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50055 o0 2021 2020
HMBL3MOEHMIdOL botrxgdo 17,001 13,464
390Lmb5 b 3538069090 BILIGX IO 1,866 1,867
39350056 0XMYBMB @S VIO YOMHIDMGBOL dmby 204

29$03900L 0xsMGOMB ©35300MHYOMWO boMxgdo 141
Lbgs 1,312 1,017
bmew G95er0BoEgools s olidModyysool batxgdo 20.383 16,489

10.  LagMom s 5¢03060LEMsE0vEwo bothxgdo

003l ¢rdo 2021 2020
396LMBmb 535380690 EBsbIHRIdO 9,905 8,365
065063530700 396 ma0gd0ol dmdlsbwymgds 2,951 2,693
Lagroigbbom go@sbisbawo (a) 2,574 2,116
360139L0o s bMBLMEEIEOM TMLsbMgds (b) 930 746
30035600L Bgbogdo batxol aswsbsfoangds (23-9 99608360) 576 825
993BMHMgbyMa00L Lbgs batxgdo 215 125
Lbgs 2,287 1,173
brem bsg®oe s 50dobobE®sEowmEo bstxrgdo 19,438 16,043

(a) HeidelbergCement AG-3 3m335600L 3o@sb3s OLYMO 3HMEYIBHIOOL FoBBMgdOL s OLEHMOdHY300L
0396D00, HMYMOO355 3999630, 53M9R9GJO0 o dgEH™bOo (23-9 9600360).

(b)  3m035600L 9MOGMMOL AsLedtXgm 2021 Ferol 31 ©9g3993M00 IO IBdMWO Ferobmgol
3950096L 373 505l oML (MY-0b As6qdg) (2020 §.: 380 50050 EoM0) S TgbvyeEros 3OHMBILOE.

11.  Ubgs dg0mlivyenmds/(Bstsgro), 6a&m

003l ¢rotdo 2021 2020
L0355 @M G98mbremds bLom3gMogom bogdosbmdowsb 1,408 (4,850)
999mbEmds JoOHO0MSEO LBsTMOEgdgBOL 3540300 214 128
239005L5bogd0, BMPIBOL Z9EolbsEOL oIS (4,838) (4,948)
00339 gdo s6eggdolomgzol d9Jdbogro sbsoibgdo (4,462) (2,111)
d0MOMSEO LTS IBYBOL 25MesLMYdS (B9-12 9960836s) (1,799) (5,184)
bbgo batrxgdo (3,126) (3,398)
bbgs Lot gdgwo/(Botswo), by@m (12,603) (20,363)

3960036900, HMIgd03 BmEgdmeos 4390YdBY 6-47, HoMIMaygbl Fobsdgdscmg 530656LMO sbasMHOTAgdOL

2396999max39amb Bsfoenls
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12. 3060050 bs3oErgdgdo

dofo o 53GHMImMmdogdo ©599m53-
99bmds- 35635605~ 5 bbgo 69090

503l ¢rstdo 653900900 ©63YPIMIO0  bsYIMgd0 896 gdemmd bemgem
0000560 Lodogrsblim

©O0MHJOMEgdS
2019 §. 31 9399d960 195,246 278,242 141,472 5,098 620,058
99dgbo 6,152 4,243 3,829 19,800 34,024
3oLz (2,802) (4,661) (1,294) - (8,757)
doo 3905399900 3,548 9,762 (9,120) (4,190) -
2020 §. 31 93933960 202,144 287,586 134,887 20,708 645,325
990965 4,921 4,305 5,132 3,273 17,631
3oLz (1,979) (4,163) (7,346) - (13,488)
Foqs 305399900 4,091 9,485 1,120 (14,696) -
2021 §. 31 p39ddgHo 209,177 297,213 133,793 9,285 649,468
€053MHM30M0 (339025 VS

35BBMOPOS
2019§. 31 93933960 (50,209) (78,382) (71,209) - (199,800)
ferol sbsdogbo (7,529) (13,435) (8,969) - (29,933)
395D (217) (1,777) (3,190) - (5,184)
3°L3Wd 2,680 4,443 1,136 - 8,259
Fos 305399900 - (380) 380 - -
2020§. 31 y39ddgHo (55,275) (89,531) (81,852) - (226,658)
ferob abstogbo (7,852) (13,573) (8,548) - (29,973)
23979535LMGdS (824) (689) (286) - (1,799)
3oLz 1,901 4,144 6,435 - 12,480
2021 §. 31 93933960 (62,050) (99,649) (84,251) - (245,950)
$90605 Lsdsesblim oMgdmegds
2019§. 31 y39ddgMo 145,037 199,860 70,263 5,098 420,258
2020 §. 31 g39ddg6o 146,869 198,055 53,035 20,708 418,667
2021 §. 31 y3gddgho 147,127 197,564 49,542 9,285 403,518

3960036900, HMIgd03 BmEgdmeos 4390YdBY 6-47, HoMIMaygbl Fobsdgdscmg 530656LMO sbasMHOTAgdOL

2396999max39amb Bsfoenls
35



I3l ,,350009e89(869996¢9 X OHx05
R00656b79650 563550039800 356855598000 d9bodzb6980 - 2021 famab 31 c0939807M0

13, 5J303900L 358myggbgdol MaEgds s BsoRIMM F5EEIDOTYMIOGO0

300356001 Looxsm™m  bgEdn3mHmadgdo  odal  FoBMMIGPMEo  bomaoly d9bmdgdby, doByoLodatrm
LoAMOYODY o 93BHMLOEYMIYPPBY JMH0E 98 (jersdg 39om. 3nT35605L goM339o Ggdbogs 12
0399009 35000 5J3L 0X M0 SPGB0, O 5FMYNZ OX M0 593l F0MYIMO B VOMGOMEGdOL
3gmbg Lomgxzoly s©FMM30mds. 30335605 99 0xIMIOOLMZOL 0ygbgdl 033500060 0XIMOLT ©
»00505¢0 POMIdEgdOL 3JMmbg 99dE03900L 0X MO 5005MHIOOLMZOL sTZgdM YodmbsIOlYdL. J390Mm

93909900 59E030L 259mygbgdol MigdOL 5005MJOo bdoEsblim PoMgdwEgdgdO:

3005l @580 dofd> 5 dgbmds-boggdmdgdo bbgs bemem
2020 Femob 1 0sbgmol dymdsgmdoo 4,475 160 4,635
(339900L boGxo (1,259) (99) (1,358)
2020 §igrobs 31 9393d60L

90pmdsmymdoom 3,216 61 3,277
3d9dgbs 2,117 - 2,117
(33900UL bstxo (1,271) (61) (1,332)
2021 §igrobs 31 393360l
Jpmdstmgmdom 4,062 - 4,062

J390m0m FoM09mygb00s Bsox MM 35O gd9d0L LodsEsblMm VOMYdMEgdJOI0 S FoMO B3OS

396000l 363530 mdsdo:
503l ¢rotdo 2021 2020
1 056360l damdstgmdoo 3,787 4,949
Bgdgbs 2,117 ]
©MH0EbMEo 363630 237 289
23905bydo (1,727) (1,733)
B539OLm Lbgsmds (55) 282
31 9399860l daMdsBgmdoo 4,359 3,787
93935000560 1,354 1,506
2393500560 3,005 2,281

Lo0R O™ 3500 JOYgdIOOL 3500056MBOL sBseoBo FoMdmoygbowos 22-9 d9b0dgzbsdo.

J399mm 8m393m@0s 8mqds30 56 BoGsedo s0sMdME0 Msbbgdo:
503l ¢rstdo 2021 2020
293030 259mygbgdol M53Egdol LssdmMEH0bBsGoM BsMoEbgdo 1,332 1,358
L53OMEIBEHM bobxo Loox sOM F5eEIOM)d9dbY 237 289
Q5050 OMOMgdoL IJmbg 5JE03900L 0XSMIBMD s FMIWY3500056 0K 5LMSE
5353806900 botxo 608 643
90990580 96 B¢ do 5005Mdw0 B0E0sbo Mbbs 2,177 2,290

3960036900, HMIgd03 BmEgdmeos 4390YdBY 6-47, HoMIMaygbl Fobsdgdscmg 530656LMO sbasMHOTAgdOL

2396999max39amb Bsfoenls
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14. 95653900
31 December 31 December
003l ¢rGdo 2021 2020
9mbdsMxdol babgdo (MZ0MWOMYIMEGdOM) 19,444 26,939
Bomoatogm Bsffogdo (093000090 gdom) 14,875 19,994
590970 ©s 6585390 (0930M0P0MGdMgdOM) 6,982 7,124
58m3MH9dg0o FoMHIMGDS (Z300NO0MYBUYIEgd) 5,747 7,291
3% 30HMm©MJ30° (M300000MPVOMEGOSLS S BgEM LaMgsobsgom
©O06HJOMEGBL MOl MI300Hg80 VOMHYIOIMEGIOM) 4,979 5,394
05653980, brgen 52,027 66,742
15,  Lsg53mm dmobmgbo
2021%. 31 2020¥%. 31
503l ¢rotdo 093990960 093993960
L3530 ™ dmmbmgbgdo 11,770 11,309
359023609090: BmbsemEbgeo Ls3MgEoE® BoGEolsbsHoEbo (2,236) (2,191)
Lo 55353600 dmombmgbs 9,534 9,118
9mboerm©bo 53MIOOGHM BMIEol sbsMOEbOL (33¢r0Egdgd0 31 ©39ddMOLM3OL:
5005l moGIo 2021 2020
1 056360l 8amBs6gMdom (2,191) (2,217)
Geool (botrxo)/smoagbs (45) 26
31 9393360l 8 MBotr1gmdoc (2,236) (2,191)

153536O™ FMMbM3bsL 3OME6EO o6 gMoEbgds s o0 35S, HMymMis Fgbo, 30 EYdwgs.

3960036900, HMIgd03 BmEgdmeos 4390YdBY 6-47, HoMIMaygbl Fobsdgdscmg 530656LMO sbasMHOTAgdOL

2396999max39amb Bsfoenls
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15. Usgs3Mm dmmbemgbs (3o9Mdgm0ds)

d390mom  fo@mdmygbowos  0bgm®mBozos 303356008  FmbM3zbgdol  LogMgodm  Molgol  dgbobgd
3b5M03Ebgdol Fo@moEol dodmygbgdoo:

368 320335IGOLRO
350035530 <60 my 60-120  120-180 >180 gy
“@Q¥Iwo o) )
Q5 563
399Bd-
%-dn | sorsls qrs®do bmen  bmyGgdyyemo
2021
9L MmEbgero LozMmgoEM B0l
3965339000 19% 0% 0% 0% 100% 100%
Bd5@sBLm POMYdTIEGDS 11,770 8,529 655 350 24 2,212
9o bgeo LogzMmgodEMm BoMowo (2,236) - - - (24) (2,212)
693™ msbbs 9,534 8,529 655 350 - -
2020
9o bgeo Lo3MgEOGH™ BsMHOwol
3965339000 20% 0% 21% 5% 48% 86%
Lodgblm oMgdmemgds 11,309 7,817 476 600 46 2,370
9o ©bgero LogzMmgo@EMm BoMowo (2,191) - (100) (30) (22) (2,039)
693G msbbs 9,118 7,817 376 570 24 331

bgdd03969@™mdsL F0shb0s, MM 5@OYIWI(30CGOINY0, Fod®5d 565 4R30lIMGOE0 MBbdOL sFMMgds
d9L5dgdg0s. AoRLOIOOL 565¢0DO 39MOMPMISE S YM39wo LosbasModagdm MsMorobmazol
G9MY0s.  9b5¢r0Bgdo  IMoEogL  FMIbTsMmdEgdoLAYD  Fomgdeo Fgdamdo  goEso  LablMgdol
999mfidqdol.  3md3s60s  BmbsemEbamwo Bs3MgEodMm BoGowrol  Fgxoligdolsl  dbgagEwmdsdo  0Mgdl
3L gdM Ls3MmgEoGM MobIol JgE0MgdL, MHMYMMOESS LodIB3M oMsbEH0gd0, 306506 dmmbmzbgdol
M39EGHILMBS RO LOJoMMNZYEM 30TgMH 00 B363)d0LYD ToWYdIMO otsbEogdom.

16. gumEoo bsbliMgdo s Fsmo 933035¢bEgdo

2021 Herob s 2020 Ferol 31 ©939006MH0Lm30L 3o LsblMmYdo s Jom0 §33035¢96GJd0 FMmoEsgzEs
Bodgdl MHgbogbE 8639880 oblbogw d0dobsty s LogdmBoGM  sbaoM0dgdby. s0bodbme
©93000@J0BY IMHOELMO LESOMEIHEHM Tgdmbogso 851 0ol oML Fgoygbs (2020 §.: 629 s0sbo

WSMO).

17, b53mmsM0 3s30Gso

Usfgbcogdm 3s30¢swo

2021 Heoob 24 ©939909ML dgamdgerds, CaucasusCement Holding B.V.-85 go0sfy30@s 3083560500
05300  dmbofogmdol dgdomgds 15,600 smslo wotom. 2021 ool 31 ©9399396OL  3md3s600b
Lofgbgdm 3930E 50 895039bs 291,811 smsl oML (2020: 307,411 5095L0 o60).

3960036900, HMIgd03 BmEgdmeos 4390YdBY 6-47, HoMIMaygbl Fobsdgdscmg 530656LMO sbasMHOTAgdOL
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17. 1539900560 3530350 (353Mdgergds)
395000 30M005©0 3335600LmMZoL o395

2021 ol 3m3356050 134 smsbo wscob (2020: 355 smolo 9MI0) BYsEO LsbLMYdO Fo@OLES MTMowm
©5953d6gdgc 3mI35600L LoM3gMoEom bomxgdol slsRobsblgdwms. dodobsmg Imagdol gosliosbswo
§omIMoygbl  Ao@slobol  3m33sbool  Mdmsem  ©sdRwdbgdgwo  3MT3sb0oLMZOL  A9oEgTve
3930¢owby.

3930350l Jo0rn3s

303356008 3s30Goo  Fgpgds  AgEmdgms  9gbs@obgdoligeb  3m33s600lL  3s3oBHswdo o
5399099 0MJOMWO  DoBdolysb. 3mB3560sHg 96 3MEIWEIDS 930G MD 53538060900 MY
dmmbmgbgdo. 300356006 56O 543l 3930GOWOol  BoMMNZOL  MBOEO0SNMHO  FME0GH03S,  Topcoed

bgddm3s6gmds  300MBL  3930Gowr0l  b3BoMolo  BdsBol Fgbs@PBbgdsl, MMI  ss3ToYMmBOML
300356001 Lom3gMsom s LEGMIEJR0Eo Jobbgdo.

18.  ULgbbgdo s bsliglibgdo Lsblitgdo

2021§. 31 2020. 31
503l ¢rstdo 093993960 093998960
JoONMo 3:m09ME0vYE0 35630Lg96 FoMgdmemo Lglbol dm3wrg3500s60
Bofoero g3™mdo 39,574 43,017
JoONMo 3m09ME0vYE0 35630Lg96 FoMgdmwo Lglbol dm3Erg3500s60
Boffoco s6do 23,135 6,600
@HOEbM@o 3Gm3gbEo 160 -
bimew 3, 3935000560 Lglibgdo s Bsliglibgdo LsblGgdo 62,869 49,617
2021%;. 31 2020§.31
003l ¢rotdo 093998960 €09399%960
JoONMo 3089030090 35630L96 FomgdwyEo Lglbols yMdgezsosbo
Baffowo gaemdo 113,176 175,264
JoONMo 313963090 335630Lg96 Jomgdweo bglibol yMAgEgsosbo
Bofioeo estdo GEL - 23,207
bymer 96dgen3500560 Lglibgdo s Bsligibgdo Loblimgdo 113,176 198,471
530656L60 Bsbatxgd0 ImoEegzs d90gaL:
503l ¢rsdo 2021 2020
Lglbgdobs s 39abbEYEo sBasM0TgdOL L3OMEIBEM botxo 14,173 16,303
LOX SOM 35YIMEYdgOBY 3OM(39bEHOL B (99-13 T9b0d3z6s) 237 289
e gobablir®o sbsbstrygdo 14,410 16,592

3960036900, HMIgd03 BmEgdmeos 4390YdBY 6-47, HoMIMaygbl Fobsdgdscmg 530656LMO sbasMHOTAgdOL
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18.  Uglbgdo s bsligbbgdo Lablithgdo (RoaMdgergds)

LglbgdLs s baligbgd LobliMmgdby sMOELYIErO LadMmiEgbEMm boMxo 9gdm©s 9900 0obbgdOLYD

505U 5BHIO 2021 2020
93630 50900 Lgbbgdolbs s 25obEbEYMOo sb5M0dgd0L

B33OMEIBAM bsGRO 11,648 13,089
oMo 509d90o Lgbbgdols s LB s6gIMHOTgdOL

Lo3MHM 396G M batrxo 2,525 3,214
by 14,173 16,303

9030935000060 © 3HIG3500060 59303900 0 0sbIE 5MOL OY0M 537900 JoOHTMWO 3MIGHGOIEO
05630996 domgdweo bgbbgdol MBGHMb3zglaymas.

9360l 35¢9EHodo 5MLYdMEo Lalbgdol 350gd0 560l 2023 ferol 05635MLs s 2025 fierol bmgddgml
FmEH0ob s bLEdMOEM 953990 LE3OMEIBE™M 396533900 5GOL 6%-7.1% TmMob (2021 s 2020). oMol
35 E5do sMbYdYEo bgbbgdol 3os 5ol 2020 ferol 05635600 s Lsdswwm 9i39dGwOO LadOHmEgbG™
296539000 560l 10% (2021 s 2020).

JoOMo 3009M3090 35630L56 Lgbbgdo Jowgdmwos bgsolbzs BobsblrMo s sM830bsBLWGO

3060000, HMIGd03 dogrsdo G930s b0 Moo Fo@dmgdol bobol dd96gdemdoly slidMyegdols
39990099 2021 s 2020 {ierob 31 ©93993G0bm30L 30835600 53059MmBOGdES 50b0BbME 30HMBYBL.

(331090900 Bobsblryo Logdosbmdol dgwgasw Hs®dmgdbowr gsegdrErgdgddo

505U ¢5GT0 2021 2020
1 056360l damdstgmdoo 248,088 220,677
Boliglbgdo LoblMgdo - 17,232
Lo3MM396G™ botrxo 14,173 16,303
3905bEOWo 3OHM 39630 (13,863) (15,715)
Lglbol oMM MBbol LGSO Fgbo@sbgdo (47,267) (36,638)
L53OLM (G99MbEMDYD0)/ DM, bg@m (25,086) 46,229
31 9390860l daM3scmgmdom 176,045 248,088

19.  Ubgs dm3erg35000560 g3semgdmemgdgdo

2021§.31

003l ¢rotdo 093998960 2020 §. 31 93998960
Lo950oLIbIM 3o 0HYdS 3,341 3,240
d0M005©0 B3 sEgdgdOLMZ0L FoEILIBEOYO Msbbgdo 1,974 6,952
239Ls3990 bgerggsligdo 1,160 1,057
039605l s 06gEMMTs3019w0 Bgdbmermyogdol

9 LobmE™gds30 25sLsbgmo msbbgdo 749 3,618
bbgs 9m3w935000560 35egdmeEmgdgdo, Ly 7,224 14,867

3960036900, HMIgd03 BmEgdmeos 4390YdBY 6-47, HoMIMaygbl Fobsdgdscmg 530656LMO sbasMHOTAgdOL
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20.  U5353Mm0 35¢0g0MeErgds

2021. 31 2020%. 31
503l ¢rotdo 093990960 €09399%960
Lo30FMM 35aIOGDS 18,043 33,277
Logdmbgerbs s ImALobwyMgdsbg sMoEbzgdo 6,249 3,425
Lem Bogs 300 350090 IEmgds 24,292 36,702

21. a5mom35emoljobgdgeo 3mgmabgdo s 35¢gdmadgdo
L5g505Lsbs©M 356MbAIdEMDS

2399903393005 SMLYOMDOL  Logoslsbosm  3madbol  OHmmew  FMbEgdmb,  Logsslisbom
396mb3gdMdol (3300 gdg3m9b, s FMTo35¢0 lYOJAMO IMYGOOL MYHMOIBS S FoPgdOL EOMLMLD
05353006900m. LodoOM39wMm8o ImJdgEo LosslboMm s LsdsgM 396mMbBAEIdWMBS bIoMs 033wgds
5 bbgoolibgsa35M0 06FIM3MYEHS300L Lsdwogdsl 0deggs. 58obmsbsgy, Logoolobom MmMmsbMgdOL
doge  3m335600L  M39M030g0mMb  @s  Logddosbmdslmsb 393806 gdo  396MmbIEdEMdOLS
06¢9M30M9@ 5305 9900 gds 56 gdmbggmgl 3m335600L bgeddmzsbganmdol 0b@EHgM3Mg@oE0gdl. sdol asdm
Lo oolobom  MmMRsbmgdds 89odwgds 9334398 ©99Ygbmb 99Mm090900 @s  3MB3BOLL  s53OLGMB
3600369 m3560 0535370000 250sLIHHYOO0, K9MO0TIOO S LM 3900.

Logoolobom s bodsgm MmEmPBMABL MREGds 5d30m, LogooLabsm 3Mmboom 8gsdmfHomb 3ma3sbool
Logdd0obmds Fobs Lsdo JoagbsGmwo fwol 3sb6dsgemdsdo. bmy dgdmbggzsdo dgdmfidgdsd dgodangds
RO bsba™mdwogo 396H0m©oa dmoEasl.

2021 farob 31 @©9399360L  0aMIsmgmdom  bgerddmgsbgwmdsls  dosBbos, Gmd  Fglsdsdolo
396Mmb3gdmdol Jolgao 4sbToMBHIds xJMM3s60s s MMI 3MI35600L Logoobobsm s bodogm
3mD030g0mb 053930060900 dMbs399900 YE3WIX0 MBIV,

395M98mli33000 Ls3ombgdo

Lodommggermdo 3o6mbdgdemds 4sMq8ml o330l oMo 301eM©Yds, brrm LsdsMmmowysdmygbgdols
333900 LEFMOZOMdM  MMABMIBOL  FMET0Z30  PoEolobx30L  Logsbl  FoMmBmaygbl. dm@Egbowmo
390 gdgdolL, MHmIwgdoz 9godwgds Homdmoddbsl s®LYdIM Fgbgddo o6  396mbIgdEMdsdo
(330090900l o 939 bsdmgdowradm boddggdmMeb 353800 gdEO LslsdsMmmErm 3MHMEgLYdOL GRS,
39535900 99mAEgdgE0s, Fo®sd g0degds 8603369 mgsbo Bgdmddgwgds dmabobmb.

36033690 mg560 Mgym@s30s, HMmIOL gomgzowobfiobgdsg bgwddmgsbgarmdl »fgsl, s®ol bdsm@Mol s
239099mb ©sd06dNMHgdol MgyMEs3E0gd0. bgeddmgsbgemds ymggefeon®om Fotmoaqbl sbas60dqdL
39996¢)0L Jo@bbgdols dogM bdsrm@olo s goMgdml sdobdw®mgdol bmmagdol o330l Tglsbgd. s3sLosb, 0¥
239099mb  ©o330L  LodobobGHMmm Foogdl 3] LoBogoML Lofo@Mdml bogdosbmdsbmsb ©s35380Mgd0m,
9390530 990mfidqds  BHoMmgds. bgwrddmzsbgwrmdol sHMom, JoMbbgdo LEwmws 93059mzogdl
503960 BMIGOL S MYYMEs300L IMPZIZ0L MOLIO S6 SOLYIMBL.

3960036900, HMIgd03 BmEgdmeos 4390YdBY 6-47, HoMIMaygbl Fobsdgdscmg 530656LMO sbasMHOTAgdOL
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22.  gobsblwy®mo Molizol dsGmgs

300356006 doMOMOEO B0bBLWMOMHO 35¢EYOMEgdGd0 Tgagds LogsFMHM FoEYOWGdgdOL s Lbgs
9000656 35O GdJIOLAD, Loox MM 35EIOMEGdJOOLAD s Lglbgdols s Fowolisbogero
0b90d900Lsb. 58 130bsBLMEMO 35¢EYdMWGdOOL JoMOMOEO Fobobos 3MI3s600olL Lom3gmozom o
3930¢OWNM0  BsbsGXIOOL  ©x80bBLYds. 3835605l 5J3L  30MHI30M  Mo30L0  M3YMH30Jd0W
9009890 bogsFMHMm dmMbmzbs s BMEsO LobLMYdO B0IEOBIMY sbd5¢M0T)dDY.

30035600L 5943L LogM9EOG™, W0330EIOMBOL, LOZsMEHM s BOZsWMEGHM MOL3Jd0. 3MI3s60sL Lbgs
3600d3690mg560  LodobOMm  MOoL3IYYO oM  5d3L, MOABSE O BEWMBL  BobBLYG  5JEH039dLs o

35909 gdgdlL, HMIEYdBY3 99690M©s (335 gdEO LETMTSZLM GBSO B535©YDO LdsBEMM RslgdOl
39MYggmdolL 2o0m.

30335600l bgeddn3zsbgermdol dogh 530656LwMHo Hobzol JsMmzgol dobsbos 3md3sbool ymzggwomon®mo
M396530900L gl mEgdol MbBOWb3gEYmas, M3gMe309000sb Ls3d5Mm0OLO oo BMwol Jowgds, GHmA
©55830656LML Lom3gMoom s 803EbsMY 3930GIWMMO IBILIMIXJBO s Laligbm 35¢YdMdIdO
J9Lodg IboMggdol Jodsto.

Ls3MgoG™ Goligo

Lo3MgoGHMm Mob3o GOl MoL3o 0dobs, ™I dmIfmEgdgwo 396 FgolEvMEgdl by dg3M¥EgdOc
239035¢0b{obgdM 35¢0gdYgdIdL s 9900 3MB35B0sl BObBLMGO DoMowo Boowgds. 3mI3sbool
Lo3M90GHM MHoL3OL FMEEMdLL FoMTmogbl dmmbmgbgdols sbast0dqdol, 51939 BEso LEbLMmYdOLS
Qo ds00 933035¢9b3gdol LogBnMm Bsdoo 2021 Perobs Qo 2020 farobs
31 9399060l IEYMISGIMdOm.

U335, 36G dmobmz6960

dmIbIom7d ol bS3MIOGHM MYJoE0byo BoLEYds Lo dZ3w0s60 sbsEOBOM s 53 FgBsLYdOL Boggrydzgew by
24960L5B3Mgds 06030 MMHO LS3MIOGHM WodoEqdo.

239535LMgooL  sBooBo  ymgzgwo  LosbysModygdm  msMowobmgol  dbbgowo  dmmbmgbgdolmgol
060030050650, begm »aGem Indghm dnmbmgbolbmgol - 3mwmgddovda bogds. Imdbdsmgdargdols
000500 B30 BMmmbMm3zbgdo s Lsbgwdg3MMEgdm 5d@03900 MYRMEMMESE JMBEHMMEEIdY,
dbbgowo dmdbdsmgdergdolomgol dofimqdgdo, Hmam®s Fobo, MHBOmYYb39WYMBOE0s S3BMMHOGIGHMELO
0563900L996 96 Lbgs 5306sbLH0 sFglgdgdgdolash domqdmwro 3M90GEH03900m b 3MgoGol bbgs
G030l sBL39300. 115353O M FMbM3bs, MG MG 35ORIWHFOWIOM0S QOO 5O FoMBLLBINOIO
Q05 39Q09PIWVIGOW GO0, 54050 505 oMRBILMMGO 0, HoMmTmagbowos d9-15 d9bodzbsdo.

R0 bsblitrgdo s G500 933035¢79609960

Log0bsblim Bogddosbmdol 3MmmEgbido FoMdmmdowo bs3Mgodm Molgol FsemM3s JoMOoMsEs© bpgds
oo bobLlMmGIOL TBMEWME LodoMmzgerml Mdoweglo MgoGobaol ddmbyg 835639880 sbmoglgdom,
HMIgdLE 33356006Mb YFyzgBHO Loddosbo MMMOYNHNMBs 535380MHJOM. B LablEMYdO s Bomo

9330359600 5GE FONBILLOIONE0 QS 3O FOQIYIWIGOLJOLIO.
Lsg5¢mEm Goligo

1535 BHM MHOLZo 5Ol Moo, ®MA 330G DY LodMTogzErM GO Bo3oEIBOL MY OO VOMYINEGDS
(3390905000 096905 LogseEM JMMLOL dgMygmdol godm. 3md3s600L doMomoo LsgswGm Molzgdo
©2905 08 Bod@ol 2odm, GMI 3md3s60sL Lglbbgdo s0gdMwo 53l MEbmwG FseESo s, 5TbMIb,

40MEmdL 033mOEG0MYdIME bogmbgwl, brmwm dglyoggdo MEbmmE gsw@Esdo bpgds.

3960036900, HMIgd03 BmEgdmeos 4390YdBY 6-47, HoMIMaygbl Fobsdgdscmg 530656LMO sbasMHOTAgdOL

2396999max39amb Bsfoenls
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22. 30656LHo Holizob FoGm3s (2o3M3gegds)

J399m0 dmE99mE0os 0bgmMIs30s 30335600L LsgsEEBHM MoLIoL Tglobgd:

505U BHIO usD EUR
2021 §ewob 31 09399060l damdsmymdoo

LogoFMHM dmmbmgbs - 20
G50 LabbMYdo s Fom0 933035¢9bEBHJdO 18 30
BogoFMHM 35 BwIEGDS (1,815) (4,049)
B50RSHM 35ANOGEXIEGDS (2,479) -
Lgbbgdo s Baliglibgdo Lablegdo - (152,822)
6™ 3mbogos (4,276) (156,821)
503l ¢rstdo USD EUR
2020 fiemob 31 09399360l dgmdstgmdoo

1535 FMm dmmbmzgbs 54 -
G50 LobLMYOO S FoMO 933035963 GO 96 52
B5353MHM 35 JOwIGDS (13,794) (12,628)
B0 MM 35O dS (1,532) -
Lglibgdo s boligbbgdo LablMgdo - (217,948)
6™ 3mbogos (15,176) (230,524)

d390mm  fomdmagboen  3bGowdo dmagdmmos 2021 ferolbs o 20209 farol 31 93990600
QILOWWGOMEo Fargdolomzgol 3md3s600L EoLLdYAMO IMPgdol FAMABMOYEMdS LogswwEH™ 3MLGdOL

Logotomem dgMyqmdol JoToMm, MHMES 4zgws sBsMBIbo (33ee®o 3MT0300 (FMEOEO 5JGH03900LS ©o

35090090l LodsMmME05b VWOMYOIMEGdIdo FMIBEIMO (33WOEIdOOL godm):

B35y 3mbol 983JH0
505l 360 3300 9dS LB Tmagdsby
2021 §. 31 g39ddgco
usD 20% (855)
usD -20% 855
EUR 20% (31,364)
EUR -20% 31,364
983360
508 @G80 1535EMEM 3MOHLOL GIEOEgDS 3bodYM FmagdsbY
2020 §. 31 93983960
usD 20% (3,035)
USD -20% 3,035
EUR 20% (46,105)
EUR -20% 46,105

3960036900, HMIgd03 BmEgdmeos 4390YdBY 6-47, HoMIMaygbl Fobsdgdscmg 530656LMO sbasMHOTAgdOL

2396999max39amb Bsfoenls
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22. 30656LHo Holizob FoGm3s (2o3M3gegds)
03300019MHMd0lL Holgols s srobsbligdol dstmgs

©0330001MMmd0L Mob3o bodbogl, MMI 3mI3s60s0 Fgodwrgds 396 Fgdeml BeMTswr® ©s LEHMYLYYE
30000090580 {oMIMTMdOo GobsblMo 35¢IOMEdIOOL MMM OIBIMZS.  03JZ0VIOMBOL
Mol3o 005OMYds Im3ang, LodMoEMm ©s JMIJWZ5©060  3OMYBbMBOMYPIWMWo BMwso  bs350gd0L
99535L900m, 3MMR6MBOMYGOMWO s BoJBHMIMN 030 BMEsO 65350gd0L ImboGHMMobyom, sbg3g BMws©O
M9LOLYIOL JoLEORJO0M BOBIBLYMO sbYM0TRJIOL 35E0BMBOL 565¢ODME.

J399mm Fom3magboer 3bGowdo 8gxs8900w0s 33s600L BobBLWMO 35¢EYdgdIBOL 350s6MdOL
aboserobo 2021 ferob 31 ©g399d6m0ob s 2020 ferob 31 ©939936M0L dyMmTsMgmdoom sMoobimbEHomgdwyeo

©BZ30L LobYBg3MYdM 35BN JOIOOL bogdzgeby:

3 399 3-q0sb6 12 1-056 5 fgby

503l 36HPo 653¢gd0 0390009 5 fersdog dg®o Loyen
2021 §. 31 9399d960
Lglbgdo o Bsligbgdo 35,259 35,926 123,578 - 194,763

Loblegdo
1535 FMH™M 30O 24,292 - - - 24,292
Lbgs dm3e93o0560

3O RIOY)OIB0 7,224 - - - 7,224
Bo0xR MM 35YdwYEgd9d0 333 1,174 2,697 765 4,969
bgem 67,108 37,100 126,275 765 231,248

3 039%9 3-¢0sb6 12 1-056 5 fgmby

53l 36BTo Bsgergdo 3999 5 famsdcog Jd9®o Lsoyem
2020 §. 31 3933960
Lglibgdo s Baliglibgdo

Loblegdo 17,715 46,382 220,839 - 284,936
1535 FMH™M 30O 36,702 - - - 36,702
bbgs dm3mg3s00560

32QEYBYYOY00 14,867 - - - 14,867
LooR MM 35000990930 437 1,279 2,258 2,629 6,603
by 69,721 47,661 223,097 2,629 343,108

Ls3MMEgbGM 9653390l HGoligo

Lo3OMEIbGH™ 39653390l GOLZL  FoMdmddbol LadMmEgbBm 2565339000l  dglsdwm (330 gdgdo,
H0Iwgd03 39319b65L 0dmbogdl 30bsblvyHO 0blEMmYTghEYdOL B 65350gd0L FMTogoen ImIMomdsbY
9B Lods®mMN0sb 0oMgdMgdgdby. 2021 s 2020 fergddo 3md3sbosl Bomgdmewo 543l EURIBOR-%g
©50M30IONE0, (335¢g050 Lad3MHmMEabEMm 4965339000l Tdmbg bsligbgdo LoblMgdo s sdo@mad ol
Los695(00390m  M9MOVOLMZ0L oJ3lb LadMmEgbdm gobszzgmol MoLlo. J3gdmo dmEgdner gbGowdo
sbobmos dyMmdbmdgEmds dgladerm ymbogMwo 33wowgdol dodsmo:

3960036900, HMIgd03 BmEgdmeos 4390YdBY 6-47, HoMIMaygbl Fobsdgdscmg 530656LMO sbasMHOTAgdOL

2396999max39amb Bsfoenls
44



I3l ,,350009e89(869996¢9 X OHx05
R00656b79650 563550039800 356855598000 d9bodzb6980 - 2021 famab 31 c0939807M0

22. 30656LHo Holizob FoGm3s (2o3M3gegds)

bes/ 393096
35Q0)Hd 899506905 % B0p0051
50l ¢rstdo 2021 2021
GEL -0.20% 180
GEL 0.20% (180)

006)@6/ ?)‘33@355
350 999306905 % dmg9ds%yY
50l ¢rotdo 2020 2020
GEL -0.20% 436
GEL 0.20% (436)

530656LMH0 0blEGMBg6EHIdOL Moo oMmYdrIEgds

bgddm3s69wmdoL  sBO0m, 3MB35600L FobsblMo od@03gdols s B0bBLMEOO o EIdMWGdJBOL
M9oOHO  00MGIMgds 9600369 mgbo 96 aoblbgsggds Fomo  Lodosblm  VOMYdMEGdGIOLYSD
Lo5625M0T2GOM PIMOWOLMZOL.

g39ws ol obsblmEmo od@H030 o 35¢EYOMENGDds, MMIJLMS MY MHO VOMJIEds F9R3oLgdEo b
2393b0gdos, Iglsdy MboL 0gMsMmdosl sGOl 30310369010, 5GP BLIEsO LEbLMYIOLS s Jooo

933035963 9d0bs, MMIgdoE 30039 Mbgl 009399003690056.

23. 053953806 gdwmm bsmrgoms gsbds®@Egdomo 8960036900

osbL (IAS) 24-0b ,,0535380Mgdm dbsMgoms 4obdaMEHgdomo 9960336900l dobggom, dbsMgdo omzEgds
05393800905, 0¥ gMm dFbsmgl 593l bsMo, 553MmbGHMMEML Tgmeg dbstg 96 d60dzbgermgsbo
393965 dmsbobml dgmemg dbsMOL BobsBLWG s LBsmM3gMHogom 9YY39EHO0WYdgdBY. ©s393006Mdw
dbs9gdolb ymgz9ero 9gbsderm YOm0 M mMmdoL gobbowrgolsl, 4yMms®gds 993939 YIMM0IMNMBdOL JobssmULL
Q5 965 AbMErMmE LsGsONEGOIMH0Z BMOTS.

0539380090meds  FboMggdds 99odergds IEMb oL  F9M0gOJV0, OMAMOLIE 9O  I©IODID
535390609890 dbs0ggd0 S 935300Mgd FHsMYIOL TMOMOL EOIOVIEO 25MH0AYOIO0 Fg0degds SO
©50©ML 08539 306MHMIFIOMS S MHBHYOOM, MMAMOIOM3 IOPIOMPS FIMOPJOJOO +)35300M YO
dbstgdl mMob.

3960036900, HMIgd03 BmEgdmeos 4390YdBY 6-47, HoMIMaygbl Fobsdgdscmg 530656LMO sbasMHOTAgdOL

2396999max39amb Bsfoenls
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23. 0535380090 Fbsmgos gobdatmGHgd0mo 8960836900 (go3®Mdgegds)

05393006090we FHoMYJIs INMOL OIPIOIO FM0QJOOOL TM(3MEIMds, ferol dmEmbmZol sMBMOZ0

653900 s JgLodsdolo botxo s Ggdmbagswo ferol 4obdsgwrmdsdo:

8gbgogggdo 399403900

©535300090@0 535300030 BgBm dmombmgbs/
5005 ¢330 bsry9d0ligob dbotngdby (390r@gdvyegds
2021
g mdyEgdols doghH 3mbEHemmomgdwemo Lafo®dmgdo
HC TRADING GMBH 5,155 - (29)
HC Green Trading Limited (a) 2,261 - (10)
3L ,009OR MES-35M0YHO* 453 132 3,326
3L HMLMZ0L Gmso (b) 328 1,681 (118)
3L ,,0590003m0" 289 - (46)
3L ,dMO KR M0-3MmgOLO" 97 - (7)
IDS dmGxmdo bodsGmzgwm - - (140)
LL 93600 39996¢0° - - (58)
3L ,HC Fuels” - - (29)
Gorazdze Cement S.A. - - 12
HC Trading Malta Limited - - (5)
sgjgombgmo
HeidelbergCement AG (c) 7,882 - (1,526)

dgbgoceggdo 35403900

05353800900 0535380090 BgEm dmombmgbs/
5005 ¢5&T0 bsrygd0ligsb dbsygdby (395090 Egds
2020
083mdgwgdols 8096 3mbEHGMEWoMmYdYo Loffs®dmgdo
HC Green Trading Limited (a) 6,902 - (10)
3L ,,0590003m0" 226 - (44)
336 OMLbsz0L Bmeswo (b) 217 2,717 50
33U ,09OX Ms-356096M0" 124 - -
3L, MO KR MI0-309OLO" 80 - )
LOLEMIOM 5Fo6 17 - -
bb 93605 39996¢0" 4 - (57)
IDS dmtyxmdo LogdsGmgzgmwm - - (140)
3L ,HC Fuels” - - (55)
33U ,350009dgM39996¢ G - 689 262
3L ,3500090d9M39996¢ LgBgzoLob* - 577 674
3835605 ,GTDF Solutions* - 64 1
3L , oMo FeEso” - - 28
BETOTECH s.r.o. - - 16
Al Manar Cement Holding S.A.S 1330 - - 14
sggombgo
HeidelbergCement AG (c) 9,489 32 (4,428)
»(39996¢ 0639L¢ 80.30.° 344 - -

23. ©535380Mgdwem dbsMgoms sbdsdEGHgdomo 8960836900 (go3Mdgegds)

3960036900, HMIgd03 BmEgdmeos 4390YdBY 6-47, HoMIMaygbl Fobsdgdscmg 530656LMO sbasMHOTAgdOL
3°6m9mBgml bofowls
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(8 2021 s 2020 Gengddo 3335605 H3060L Lowo3s@L s d™JLOEL yoEwymds HC Green Trading
Limited-olgsb.

(b)  3m035605 XSO 4oOb ,,HYLMSZ0L BMEsBY“.

()  HeidelbergCement AG-0lgsb 99by03900 Fo®dmoaqgbl xan0l Bybowgd batxl s x3muol
Lbgs aGoEbvye bodxqdls, GmIwmgdog 9990 IT bgHgzobgdol . woEgbBogdols s 9bgdswm®o
0M9YJBHMOHOL 5bsBMSMGOOLYH.

3Ll 16-0b BobyEg00 >0MOEbYo 0RIOIPO L53Hm3g6G™ bserxo L50x%36M 35aEgdMENYdS
(3m335605, Bmyme3 dmoxsmy) 2021 2020 2021%.31 2020%. 31
50l ¢rotdo 093990960 093990960
3L ,HMLEOZ30L GMEOEO* 44 61 433 643
3L ,009OR MES-35M0YHO* 36 25 183 234
bmem 80 86 616 877

®396530980 1dseeglio Mabyol byeddmgzsbywrmdsliorsh

300356000 MBomglo Gbaol bgerddmgsbgemdols sbsBEorMgds 2021 §gwl dmoisgos bgwasligdl s
36900900 s 990009965 3,072 505b oMl (2020 §.: 1,937 s000b0 oM0).

24.  3bgs6r08y900l 3gMomeol 8gdymdo dmgmmgbgdo

Gmbgool  ©93¢s0bsdo  dg3Mol  dggye©, 2022 fiewol  0gd9mH3wwosd  dodobstg  3mEodo3Mmo
©5050MMds Mgombdo godf353s. 995L 943l LMYMBoMO A53cgbs §3MbMT03sBY, 2obLsMmMmdOm
969600L dofimgdols dsBsODY. M5dgbodg J399bol doge @IHgbgdMo Lsbdogdol dgayow, d93¢Ms
300356050 ©oGH™MZd rlgmol dsBoMo s gfy30@)s Jolmzol bgMHzoLols s 3MMEII300L Jofimgds. sbg3y
3ol 2590, 5056 (0L dgbodErgdgeo BmA0gMmo Lagmbeol 9JudmemEo M3M0bosb.

Lodomm39ml 39996GH0L doBoM0 M0l 08539 BEYMTsMHgMdsd0, OMyMMOTol 0gm Mmdsdwg 3g9Momodo.
350009d9M(39996¢) XMOXR 0L 53MI0IONIGdS OHYLgIDLS O M3M0bIBY 90Mm0RIMYGds J3565b oGOl
d9L90300m. 33356058 Fo6353Hg000 dmobgMmbs ©s93859mBoEd0bs Lods®mzguml dsbBEMOL Immbmgbs s
2993039 gdobs  @ygadowo  HoMdmgds: (i)  Jgobsbdomol LMW  aodmygbgdom,  MMIgeros
9005653900 04 mJob afygdol oMb, (ii) 3bgMogo 50M0ob Fowol goBMom Lafigsgol dodudo, (iii)
WMo J3965bdoMol  Gglgogzs/dmbTomgdol  qoaMdgwgdom s  (iv)  9MsbobgoMgdmeo
LogPHmsdmOHoLM Jgsbsbdocmol Jglyogs/dgbsbgzom dobowmgd golisg.

3960036900, HMIgd03 BmEgdmeos 4390YdBY 6-47, HoMIMaygbl Fobsdgdscmg 530656LMO sbasMHOTAgdOL

2396999max39amb Bsfoenls
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3L 350009™d9M3399963 XMOR0S
305000390 md0L 56356008905

2021 §erols 31 0939906000 LEO¥EgdEo Bs5bysM0IM femolimgol
1. Bmys0 0653mMIs300 rydogd@ol dglisbgd

33l ,,350009dMR39996G XMOX05“ (/3 230866435) (3900030 ,,30335605) 50U Logds@m3geml
396630 Mdol gledsdolo ©sBYdbgdwo s Imddgo 0MYMHOEOEo 30M0.

3035600l 0OH0EoYEo JobodsMmos goHdgyol 2sdHBoMo 21, mdowolo, bodstmggum.

3035600l 060050 LJd0sbMds 5GHOL Lozgdnbdg 3Erobzgmob, 399963 0L, dgB™bob, 0bgMEmwo
3oborgdol FoMmdmgds s MYSE0bsi0s.

2021 §ewol 31 09398060l daMBstrgmdom, 3md35605 BEwMdL JdGMswo dgom@oo dfsmdmgdgwo
39996¢3¢)0L 0639aM0MmdME MM JoMbobsl J. HMLmsgdo s J. 30380 (Ls3gdgbBg 3€0b3gm0oL s 399960l
§o63mgds), 39996¢0L ghom Fobdzowl J. 3mmdo (39996@0L Fo®dmgds), d9Embol mgdalbidgd Jombsbols
(0900@0oldo s bogoMmzgemb bgzsolbgs Mgy0mbdo), 0bgMEGHwo doloengdol Lsd
JoObsbal(Mga0mbgddo), sbigzg 3m335605 BEMBL bzgdgbdg 3eob3gMol s 0byME Mo Tsloergdol
963mgdolmzgol byFoMm d+969dM030 MHLWOLGOOL LsdsE™dL.

»350009dIM39996E) XX 05 bo39996B)g 360b3gM0oL, 398960l @ BgEHMBOL MgoEobHsEosl sbIbl
L5JoMMNZ9EMb d5BIODY.

2021 §eoob 31 09398060L dmdsmgmdom, 3md3sbool 100%-0s60 ool diwmdgwo oym
BogMwsbgddo dmddgo 30035600 ,CaucasusCement Holding B.V. (,v)dvgs¢om 33mdgero 30835600%).

303835605 5HOL 290560 3035605 bl ,,35009wdIMY39996GH 0L (Heidelbergcement AG) xawi30L §g360.
LU ,,35009dYM3999bGH0* (Heidelbergcement AG) (9035605) 560l Abmgaroml gOhm-gMmo wogeo
3999630, 0696EMEo Foborgdobs s dYE™bOL Fo®dmgdsdo. LL ,,3509wdMY3909bEG0" bods®mzggermdo
1599HoMmM BogddosbmdIL gfgzs 2006 Harolb sbsfiyolowsb.

3500090d9M (399963 0L Xymndo 89953500 JoMmEo 3m335609000:

*  33b 3500090dgM 399963 MO0 (/3 230866435)
1390 s FdMowo IgmmEoom AfsmIMGdgwo 3999560 06GHIAO0MHGBME0 1 Jo®bsbs . Hmlmsgdo
s 1 356300 (by39d96G9 3e0b39M0L s (39996G0L Fobdmgds), 3999BGOL gM o Fobdzowo gmmdo
(3999630 Fotrdmgds), d9G®bol 1gdaLdgEo JoObobs (MdoELdo s LodsMmzgErml Lbgsalibgs
69300680), 0bgOHEGH0 FobLogrgdol bsdo Joeboba(Mgaombgddo).

e 33L mghxmws 35M09Mo (I/3 204546811)
3069300 3500900 35009wdIMY:39995G0L Jo®r0eo Lsfo®mBmgdo sGoL Ls3gdgbdg 3¢0b3zgMol
(3999530l domomso bywgmmo) gMmsg®mo 3FsMIMqdgwro bsjosmggermdo.

L539996¢)9 360063960l §omdmgdol 3GrmEqLo guyeolbdmdl bobstmygdarm ffosmoligmamol (306J3s, 0obs)
0013039055, 9993953909, bbgs bgoamgmwol (oy. 3060l 653f30, J308s) 9gMgzoL s Towsn

$993965@ 5%y (1450° C) bdgEosWMEO VMIgErgdol Ig39mdom Ls39896¢)g 3K0b3gMol
399m(35L/FoBmgdsbs.



2. $s®mImgdmmo 334093900 © 35630m5M530l 3933900

33l 350009dYMY39FIBEGHOL JoH o 3mI3sbogdo (39996GL sFoMmBmgdgb g3MM3MEo biBebEsMEol
EN197-1-0b 9mmbmgzbgdol dobgogom, 356M5wgu)@e wadmMs@m®mogddo 39896¢0b 3mb@mmero
bm®309wgds 930399000 BEBaMEH0L EN196-0b bbgosbbgs bsffocols dobgwozom (EN196-1; EN196-2:
EN196-3; EN196-6; EN196-7 5 5.9.), 009003 00035¢0ljobgdgb 399963 0L 30b0ozm-994sbozméo,
Jodow®mo s bbgs LoFoMmm 356599@Mgd0L gabsL.

3L 3500090939996 X MO 0L HVLM30L (39995GOL JoOBOOL LHQSFMEFEM WOBMEBHMMO0S BBl

960036990 530903050 O 930g0EE00L LRgMMA0, #s3mEEIdI0 Fs©IdMMO 5J3b 93MM3MEo
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