33U ,,090095 MBYMY000bY 33360

830M9 5 L5doeMm BfoMBmgdol 3obsbliyMmo sbgas0M0dagdols
L59058MmMoLM BEsbam@o (ALl golils)
130656M0 563560003905

2018 femobs 31 93980900



Ls®Bg30

130656LM0 sbQsMH0TAGdS:

2306562160 FRMBIGIMDOL SBPIMIOTYGOS .. eeeeeerieeeiiee et 1
903905-DM5¢ols s BHZs LogMM FGIMLBOZEIOL SBAIMOTYGIS....veeiviiiiiriiiiiii it 2
39308530 (330MIYIOL SBPINOBYGOO ..euvveirieiriiiriiii ittt 3
R9050 553500GO0L SBRIMIOTYGDS ..eeeeeeeeeie e 4

130656LM0 basMH0Tagd0L d9600369d0:

abh WONPRF

30035605 5 BOLO MBGEOIO(FOGO0 ettt et e e 5
3028356000 BOMSIOIGOM ROMGTMY 1.uviiriiiiiiiiiiitie ittt 5
ST Yo gt o UL TR e Ty TR 5
3600369003560 LosMoEbam 3mw0EH03900L F0BMBOMIZS ..eeeeiiiie e 6
36030370 LosmoEbam 36Mabmbgdo s 99x8sLgddo Lssm®moibzm d3mmwod03gdol

B390YIBGOOBOLS .. 10
Bo0BZGBAEOGOM JOBGDS ..veiiriiiiii et 12
30 LYy eT o 133 1Y e o U 12
153530 5 BHZS FMBMBBGOO ... 13
B0 O BIOL GJZ0ZOMIPBEIDO vttt 13
L 17T T T B Fo T T o U 13
LR LYo B e Ty o A e e PP 13
LR R QTG T e R RO 14
£00605 B0BBLIOIO TGBOMOGOWI0 ...t 14




ol ,,Ggcogs mBIP900063 30203560
8s¢msblbols 56356008985

(0056b980 Beagdeyemos gsGoegen ers&do)

39b60dgbo 31 0939909600 31 93900960 1 0sbgsMo 2017
2018 2017

ldoando

2M39¢35000360 53Hoggdo

L50639LEOE0M Jmbgds 6 74,484,198 75,627,840 76,112,441

305353050 5903900 - 288 865

doLamgdo Lybgdo 7 46,087,479 39,707,500 37,632,220

Uirpee a®dgaogsosbo sgdogglo 120,571,677 115,335,628 113,745,526

0000bsMg 503900

L5353 s Lbgs dmmbmabgdo 8 3,938,480 4,343,099 3,504,652

IO QS ol 933035¢096EJO0 9 1,335,906 1,060,183 1,057,208

Uy 8o8obsty sgdoggdo 5,274,386 5,403,282 4,561,860
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bryem 8080obaty 35anEgdrIEmgdd0 448,171 405,127 216,613
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1 3m33560s s dobo m3gMsEogdo

3L ,090095 ™EgOHIomoby  JMI3bo“  (3MI3sb0s) oMol 2010 Farol 5 b6mgddgdlL  LogoGmzgEml
396mb3gdmdol Gglodsdobs® bods®mzgumdo HgaoLbEMm0MmgdMmo 9B 3slbolidagdermdol
LoBmyomgds LBooIbGoBo3s3om bmdMoom - 445390817. 3md3s600L 0vHoEOEo dobsdsGmos 29
BobmTz0eol Jhs, domnydo, bodoOmzgum. 3md3s600L oMM Loddosbmds ImoEsgL Lads@mzgermdo,
domnddo dYdsMg ,MIEOLME By 3mGHGEoL® (350l LELEMIOM) BEWMBL S  FoJoMaggdsb.
LobGHMIGML M39MH06MHgOL g3l JMmMdoZ 3MbGHOmMEI39d sOLgdwo doMo T3l ,oMm dgbgxdgb@o®,
bomn  30smmggo - 090006 3mGIwb 09go  wodo@go®, OGmIgEog LoLEMIOML  JsOMIgL
L59MMSIMOHOLM oM MZ30L by dg3©H¥yegdol Gglisdsdols.

2018 o 2017 Hargdol 31 9399360l 0amds®mgmdom 3335600l 100%-0s60 ool dnwmdgwos SRG
Real Estate B.V.

2 3035600l Lsm3gMszom gomgdm

300356006 d0MH0mMsEOo  15dd0sbMds bMWDy  LodsBmzgwml  GHgMoGHMM0sDY.  bodsGmzgumm
bolosMEIds  A9B30005MJBSO  BOBMOL 963390  603bgdom, Tom Mol  FgsMd0o  ToSEO
068wWs300ms s T LE3OMEIBGM gobs33gmgdom. LodoMmzgguml bogosbobom Jobmbagdwmds
063 gm3M9@5309m9 LOTMHZXPOMS s BAOMO (330 GIGOOM J5FMOMBYZS.

L5goMmz9wml 3mdogz5¢00 93mbMB03MMHO 256300 gdOL J0TIMMYENGdS QOPHOWSWSS ITMIOIOMEO
005360 ™doL doge B0MgdmeEro 93mbmdozwmo, Bobsblmmo s dmbg@Ee®vyero BmIgdol 9i39dEIOHMdSBY 9,
5369039, LogoaLObIEM, LEBSMMEYIM 03, MJYIPOMHJBOL LBIOML O MOG3N IN3wgbgdby.

9969x096EL 56 doewmdl ygzges 08 dmgzgegbols A06F3Mg@e, Mg Bgyegzwgboll 0odmbogds Laogs@mggamls
030600035%9 5, Tgbododolo, 03 98gdGHOL 2obloBwgMs, Mg 93 dmgzwgbgdl dgodergds 3Jmbogl
3M035600lL dmdsgoc 130bsblvy® IAMTsMgMdIBY. 39bgxTgbEHOL sDBMOm, 0l Yzgms 9)30wgd e BMIsls
0090L 30335600l B0BBYLOL FEYMHMDdOLS s A9BZ0MMYdOL by dglisfymds.

3 9mIbsgdol sggwydggeo

Ggbsdsdolbmdol  gsbpbsgds. §obsdogdsty Bobsbbymo  9bysc0dagds oL  3mB3sbool  3oMzgwo  Fommo
330656LM0 5BgM0Taqds, OHMIgEol IMIDIEIIMYWOs dMWIWEHOWWO >OMOEb30L LogMMITMOHOLM LEIbIMEHIOOL
LodFml  Foge  s8mdz9dMwo J3oMg s bsdsm  LSHo®mIMgdol  FobsblvyMmo  sbaaM0dygdol  LogMmsdmMole
bBHOBIOEHOL (AL GobL) s BMWIEHOWWO >VMHOEL30L, S6aM0dyBOLy s 99EOEGHOL Fglobgd LooGmMzgE™L
396mboll Ggbodsdolo. 3m335600L LEBEMEHDY FoslgEol momowos 2017 fferol 1 05635M0. oM339v90
2990b5300lgdol  goMs, AL BobL-ol dobggzom, 2017 fewob 1 0sbgemoL dyMIsMgmdoo bsfgobo ALL GsbL
530656bM0  IMTSMYIMBOL 9620003900l FMTBIEIBOLLL s 30M39¢» AL BOLL  BobbLO  SBYIMOTYdST0
§o0dmygbow yzgms 39Mmom@do ombmgl 2018 farol 31 9393060l IaMIsMgmd00 dmddgo LEbEIMEHJdOLS s

06393093 530900L MHgsg300L MgBMHML3 G0 250mygbgdsl.

dgasligdol  bsgeydzaemo. (jobsdgdstg 8obsblm®o  sbasm0dygds dmdbogdveos obGMMOMEo  VoMIdMEIdOL
bsgdg9eby.

b gsbl-obs 300395 3500996985, >OROMIG030  356mbIIdMdOL Jobgzgom, bl Bsbl-By  gosbgerol
0060050 301335605 96 0gm 35¢EIOM0, BobsblEo S6aMOTYds FmgdBogdobs s Fodlrmdo BobsblvMo
0bQoMm00gds o6  FmMIBoEId0s. 0000 bs©, F0bsdEgdaMy FobBLYGH  sbYIH0TYgdsTdo  FoMBmagbowo 96 MOl
8905053000 0bBMMT5305 S 0oL FobdotEgds, v MHMyMOmO bgaegzegbs 0dmbos fobs LoswMoabgzm 3G0bE039006
AL BoLL-BY AoolIZsd 3335600l BOBIBLVIG IEYMIsMYMDIBY, BobBLME TgIagdLs s BMsE Bo3owIdbY.

Al g3obl 33396090l 935c0 B gdL, [oMmBMoyobmb FobsblMo TamIsmgmds bl BoLL-BY  FoILZEOL
050H0OLOMZ0L s SMIMNZg FMOEI3L J9MIZIE 1O YOEM 250Mmbo3EolGdLS S BYdIYMBWMBOM FYOg50JOL
bl Bobl-ob  MgEHOML3gIBHOMWo  godmygbgdslmsb  ©s353d06Mgd0m. [fobsdgdsty  BobsbLMO  BI@M0TYdOL
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3m0bogdolols  3m3356050  godmoygbs  Lozswgdmmm  godmbszmolgdo s  gosfy30ds,  M9GHOML3gIGHME
29909g96905Lm9b ©93530009d0m 259Mm0yYyqbml 900 badogmzEmdomo Fgmegsmo:

bsds®orerosbo  @0Mg8sergds,  Gagmir 3068000  0(987ergds.  obodgdstyg  30bsblvyMo  sbasMm0dygd0l
000bogdolols 303356058  g5005Y30¢0, dofs,  TI6Mds-BoggdMdId0 s  39bsbgdo L BoLL-BY  FosLgOl
056H0OLIMZ0L  gox3obmL BsdsMmME0sbo  WOMGOMEGdOm ©s Ji VoMWW GIGOO  5FM0Ygbml Jom  30MM™MBOM
©OMJOMIOSQ 53 15MHOWTO.

4 8609g6gmm3zs60 bosmogbam 3mwo®03gdol dodmbogrgs

acbeontmo  gsareydol 306396095605 300356008 BbJ30mbsMo  ZoaEBs s La3MYbgbEBIGOM  FowrBss
L5JoOHMNZ9EXML gMM36w0 FoEES, JoOMWMO WM (L,ESMO®).

RSO 53BH03900 © 39 YOIGOJO0 BwY630Mmbs ™ 35¢EHsdo 3mB39MEOM©Yd LosbysM0Tgdm 3gMomeol
oMMl bogo®mggarml  gHmzgbmeo 356306 (1gd) MBOEOSWMMO 253300 3MLbom. 1gd-ol ferol dmerml
MBOGE0SLOO 33300 356533900000 BHMEBIJ3090Dg 9635M0LHMMJB0ID s BYWEO 9gEH039d0L MOMMIYo
3000L 3v6d30MmboE 3sw@sdo 3mB39MGH0MYPsEO FomgdYmo Fmgds s BoMswo Fmygdsdo b BsGowdo
3005MEYOS OMAMO 3 B06BLEOO Tgambogswo b6 bodrxo.

2018 fiewol 31 9399060l dMIsMGMd0m, LodosMmM3gEmlb gMmgbmwmo ds630L dogM oo MBOEOSW MO
2933omo 3@Lo ogm: US Dollar (“USD”) 1 = GEL 2.6766 s Euro (“EUR”) 1 = GEL 3.0701 (31 December 2017:
USD 1 = GEL 2.5922 s EUR 1 = GEL 3.1044; 1 January 2017: USD 1 = GEL 2.6864 s EUR 1=GEL 2.7940). 2018
faoob 31 ©939939ML alMMEgdmwo fferol Lsdwswwm gog3eomo 39Mbo ogm: USD 1 = GEL 2.5345 s EUR 1 =
GEL 2.9913 (31 December 2017: USD 1 = GEL 2.5086 s EUR 1 = GEL 2.8322). 535585©@ Jo®mvyeo o@o
LodoMm390Mb oMgom §3946990L MBMEZ3eglimdsdo 1030LvRWE 3MmB3IMEHMIISPO B 56 SMOU.

Foeo @5 ol 9330352960980, IO > FYob 933035wgbHIRo  dmosgh Bxe FYwb  Lags®mdo,
dmmnbmgbsdg ©g3mBoEIOL 05639000 s Lbbgs Im3wg350056 Tomswn3z0® 0b39LG0E0gdL, Lsdmzgosbo 6
6530900 353306390 35EOM. GO S BYYIOl 933035953 IB0 500MOEHYDdS STMMEBHO0BIIMWO VOMmIBIYXGdOm,
9899EMO0 La3dOHMEI6GHM 96533900l IgmmEom.

bsgsder Fmorbmz6960. LogsFOHM Immbm3bgdo 193W0I30M39ES® SV0MEIDS BHOMBDIJ300L GBsbom. Fgdamddo 3o
BOLEYdS  53MOGHODYOMWO VOGP IdOm, 9IBIJAHNOO  La3OMEgbG™  2965339000L  IgMOm  FovyRslLIMdOL
M9H9M30L  200m3gdom. 1o353OMm FMbM3badDBY  oRILMMgOol MgHBgMm30 ©E0bIds, OMEILsE  SGLYOMDL
™309JAMM0  3B30EI0MWgds, MMmI  3m33sbos 3960 T gdL  35000TYIM0  FMPBM3BIBOL  sTMMgdSL  Tomo
05305300390 30OHMOIOO.

3o@sboero  s356l980.  35©bOWO  5356Lgd0  SMOMOEHIDS  MFOMVOMIPONIBOM,  FoYBLIMGBOL  HYBIMHZOL
2959M30g300. 39O 5356L9d0 FMIGZ50565® JEoLOBOEFOMEYds 35306, HMEYLE Fobmsb s39380MHYdMO
Logdmberol 96 9maLsbryMgdols Jomgds 035Mom@gds ghmo ferol 8999, 96 35806, HMmEgLsg ol ©s39380MYdEOS
obg® 5JBH03mb, MHMIGE0E M53I30MZGWO  5PV0MJOOLIL M35  JELORBOFOMPIdS OHMYMM ZMIJ350b0.
59®H03900L  Igbyo3530 JOIBEOWO 5356Lgd0 5gEHOZ0L  LsdosblM VOMYPIMWYBSTo RoEOEOL  3MI3sbools dogH
0dBHogbg  3mbGHOMEOoL  Im3M3zqd0LL, OHMELsE  LBsgdMeMs, MM 9dBH03096  ©39380MHYBdM0  IMTs35¢0
93Mbm303MMo 13698303 gool  d0dngdo 0gbgds 3mI3sbos. Lb3s goobmowmo  5356Lgdo  Imygdsdo b boMowdo
B50m0ofgMgds 8500mb 5393800 gd0 Lodmberol 56 dmdlabrMgdols dowgdol 998@gy. M) s®LYdMBL 0dol bodbgdo,
MM 39bo  5356Lm6 393000 5dBH03gd0L, Logmberol 96 ImALELYYMYOOL Togds o6 Imbgds,
290900 5356L0L LodsWBbLM VOMYdIMEGds BsdmMofgMgds s AdRILMGIOOL TgLodsTolo BoMEIO SVOMPIYOS
ol dmygdsdo 96 Bo@oendo.

F56353960. 35653900 500MOEHYdS NZOMWOMIINEGdsLs s §I0bEs MYs0DYDdS® WOMGOIWEgdsl FmMol »IzoMgbol
)6Md0m. 5053900l MZOMWOMPOMWGds ©R0BEIds Lsdwowm Fgfimbowo VoMmYPdIMEIdOL Logrdzguby. dbs
Logmberoly s 3080bstg LsdMToml WoMmgdXEgdsdo Igol byargmero, dMHMIoL 30MHEI30M0 IBIbIMR GO0, bbgs
3060530600 botxgdo s FoMmdmgdol dglsdsdolbo Bgwbsgdo botxgdo (3901w gd@030 Lom3gMsEom FoMmdsmdol
dobggom). Tsbdo o6 Fgol bglbol s0gdol bobxgdo. §dobws MYoEwoBIdIEO WOMmPIMEGds GOl dODBOILOL
B399 g0M030 303@OBIMHMBOLIL A9BLIDBOZMWMWO LogsMsEM LYoo RBLO LMK GdOLS s Mo oD300L
botxgdob 359M3Egd00.
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000009 bosBYIMOTYIOM MOMA0 For03900 BOLWYDS FIMBILLIMHYOSDY. 1) FoMRLIMGDS oEYODWS, LodsESBLM
OO0 IOL 2oLOY0EO BOLOLS S MHJOEO0DIEOOL bsIXJOOL LbgsmdsdEg, bmerm 2omRlm@MIdOL BsMso
59990369003 5005605 Itygdsdo 56 Dotogrdo.

bsob39bhogom Jmbgbs. LsobzgbBHogom Jmbgds 5ol Jmbgds (Bofs 96 Tgbmdgdo 6 Fgbmdol bsfogro 6
™mM039), OmIGbsg Bemdab (Aglogzmmmg 96 Jmoxs®g gobsblwGmo oxsMoL 306MHMdYdT0) LsoxsOm
399053 qd0L F0MgdOL 96 353090l VOMmYBIEGdOL BOHEOL 6 MMH0gg JoBbom.

bs0b639b50g0m Jmb9g8ol 3sblsbmzts. LoobzglBoEom Jmbgds gsb0LsBgMgds Lodswsblm MoMgdwmgdsls
299M3gOMEI0 (339000 O FTMIEGOM0 A9YTILYYMHGDS. Joffo 2oboliobrz™gds Lodoeroblim MoMgdrEIgdl
299M 3900 4953LYMHGDS.

Lodosblm oMgdmEgds dmoEsgl 439es 08 bobxl MMIgEoE 30MEI30M ©535380MJdM0s Jmbgdol
999965b056. 0L JMbgdgdo HMIWGdOE 56 5MOL FgbgoIEo s 5896900, 5906 VoMW YdS FMO(33L
3005306 IOHMIoL botrxgdL s IbsMHR M 56980l VOMIdMEGdSL, sg3g Y39¢s 08 bobrxl HMIYEos
L5FoMMs GgbmdoL LodFLom MM YJMdST0 Fmlioyzsbsc.

09 b50b3zgLBHOEOM JMmbgdol bsfowwgdl 4ssBbosm bgoalibzs LolaMAgdM ImbdoMgdol 35¢s, 35d0b olobo
2©0M0EHbYds MMAMOE 35039990 bob3zgbBOEOM Jmbgdol ghmgmero.

B9g00LdogMo FMYgds 96 BIMOWo B0 do LoobzglEoEom Jnbgdol 459030wb (2s6Lbbgszqds yoyozoL
39LL5 @5 LodsErsblM WOMmOEIBIL FMMOUL), sVOMOELYdS FMYJdS/ DoMsErol Mfyolido.

639023. 306050 LTMOEGdIOOL JOHMNGMEOOL (339070 250D M0TYds M 53030 TgmmEOm Jsmo

0300000090905 56 200083519090 POMYdMEgds 65MBYE oMGdMEgdSDBY Bofowgds LoloMgdE™
9bdsmqd0l 35@OoL gobdogermdsdo.

LoboGAgdM BMbToMgdol 359, fgwro
Lo0b39LEGH0EOM Jmbgds 50

5903900l bs®Bgbo 0MmgdMMadgd0, LoMAJI0BMBOL 350Id0 s 3390l FJOMPIOO A50bgEYds
360mL39JGHOMWO©  3mMHYJGHoMEIds 00 Tgdmbggzsdo, vy sOLGOMBL 0dob bodbgdo, ®MI  dmEm
L5962 08Yg0M MmOl 8999 95000 3dmbs 3608369¢0Mm356 33w o gdsl.

09dBogz0lL  LodoEblm PoMBMEWGdS YYM3bgdog RsdmofgMgds s0YIbs© WOMHGIMEIGdsd©], vy
290300 bodosblim PoMgdErgds dob dmbsemEbyr s0AJBI® VWOMHYGOIMEGdLl 50gdoEds.

95¢00Ds3000 353Mf39mwo IMYqds s DM H0bYds gambogErol Lodssblm WOoMmYdLYEGdLEISD
3900060900 @5 Josbo Fgambiogeol sbasm0dyqdsd0 5005MEYds ,Lbgs Tgdmbisgoels“ @s ,Lb3s
Lom3gMo30m botrxgddo®.

bsgsgtrm s bbgs 3o@sbsbgemgBo. L53530Hm  g5@oliobEwrgdo  0MOEbgds  3mbGMeagb@GHol oy
bowdg36megdom  bs3obMo  35¢@gdmadol  Gglmeadolisl s  SOMmOEbYds  sIMMEGH0BYOMEO

006739000 989JHWIO0 LadMOMm39bEGHM Jgmmom.

35¢nBrcmgBgdols s bstxgbol BgbaM30. 350EYOVIEYdgOoLs s bobxgdol  MHybgm3zo MOl
23969LsBO3MI0 35000Ld 1Y) MmYBMBOL SM9BObIBLYGHO o YdMEGdGd0. Fomo IMOEbgs bogds
35306, HmEgbsg 3md3s60sL MBBEIds LM GIMO30 96 3MBLEHMWI30MEo FoaEYdMEgds Fo@lwyaro
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QoMM 4,364,719 81,259,351 85,624,070
QOROMIOWO (3390 - (9,511,629) (9,511,629)
15505¢0B6LM POMFOMMYdS 1 0563500 2017 4,364,719 71,747,722 76,112,441
89dgbo - 1,249,892 1,249,891
(33990b botxo - (1,734,493) (1,734,493)
1550556l OMYdMEgds 31 ©g39ddgHo 2017 4,364,719 71,263,121 75,627,840
©OMPMEIDS 4,364,719 82,509,242 86,873,961
QOROMIOWO (33900 - (11,246,121) (11,246,121)
31 9399960 2017 4,364,719 71,263,121 75,627,840
89dgbo - 550,961 550,961
(33990b botxo - (1,694,603) (1,694,603)
1550556l OMYdMEgds 31 g39ddgMo 2018 4,364,719 70,119,479 74,484,198
©OMPOMEIdS 4,364,719 83,060,203 87,424,922
QOROMIOWO (33900 - (12,940,724) 12,940,724
31 93993960 2018 4,364,719 70,119,479 74,484,198

Lo0639LEGH0EOM JMbgdOL FobabEgds s ILEMWEYds Imbes 2011 Ferol 20 0g3¢obl. dobo obEHMMowEwo
006709 gdoL oYgbs Imbs glyogol s boddgbyderm batxgdol asmzawolfjobgdoom. sbigzyg
39035¢0ob{jobgdmwo 0gbs g3gms 3060306 535380030990 gofgrEo bsxo Jolo Lsdwydsm

9 MFoMgmdsdo dmygzsbolomgzgob.

2018 ool 31 ©9399060L dymTsMgmdom Lsobgzgl@ogom Jmbgds Lalibol 4398 sGol o3mmgzom

5H306M0)O.

7 9obowagdo Lgbgdo

300356000L 53990 Lglbgdo Fomdmoagbgb s353806M9dw FHBs6gdD s FdMdYE 3nd35605L0s6

293909 Lglbbgol.

31 cvn203dako 2018 31 cvn2ddaéo 2017 1 0562560 2017
3dmd 2m335605%0 asrndmero 196,000 170,000 154,000
0525280000 M BB asr1d3Mero 45,891,768 39,537,500 37,478,220
Lorem as519<1emo babbado 46,087,768 39,707,500 37,632,220

12



33 ,,d9c095 R9(39000063 3003560 “
20656bw960 56356088900 G9bodabgdo - 2018 perols 31 93938900
(0056b980 Beagd-yemos gsGoregen ¢rs&do)

bs3OmEgbdm  ©s8s@gol 31 g39ddgho 31 g39ddgto 1 0363560 2017

350 356533900 056000 2018 2017
d0mdgo 3md3sboo 288 MmO 14% 2020 196,000 170,000 154,000
05353900900 dbstg 0338 MEsM0o 12% 2019 44,552,000 39,537,500 37,478,220
05353900900 dbstg 038 MEsM0o 5% 2022 1,339,768 - -
46,087,768 39,707,500 37,632,220

8 153s3Mmm s lbgds Immbmgbgdo

31 01299d960 2018 31 01299%960 2017 1 05basto 2017
3mbM2bAdO 0Y 0D 3,878,443 4,283,062 3,444,615
Lo oobobam s bbgs dmmbmgbgdo 60,037 60,037 60,037
Lo 1Bo2s5.3MM dmmbmabndo, §80bwms 3,938,480 4,343,099 3,504,652
9 g9wo ©s Mol gJzozsegbdgdo
31 01299%960 2018 31 12938160 2017 1 056asto 2017

0000006569 013B0HD0 156.230 1,335,906 1,060,183 1,057,208
L1 1emo 5 RMEOL 132025ebENBdO 1,335,906 1,060,183 1,057.208

10  Lsfgbogdm 3s30¢eo

LofglEgdM 3930390 FoMmBMogbl 3md3s600L Lsfgligdm ©m3IMdgb@sE0sdo B0momMgdME 3530FSWOl
96MdsL.

11 bsbglbem 35¢0gdmmgdgd0

31 cvq29ddq6o 2018 31 cvq29ddq6o 2017 1 osbasto 2017
B5056.23M Lalbado 18,586,461 19,937,228 22,324,310
Lmem 5@0dwemo balibado 18,586,461 19,937,228 22,324,310

30035600L bglbo ©Y6M0boMYdE0s 538 EMEs®To. Lbbo 35393v90s LL ,O0BdOLO Bs630L“ JogM.

Lglbl 96Ho3Ebgds ferowm®o 7.5% +3 030l @odmo. Lalbol sxkgsM30L 3os 0ffwemgds 2025 Hgwb.
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12 bsm3gMsgom bstrxo

2018 2017
5BWAN0L bsHyo 148,418 175,896
3OHMRABOMEO 5 B5AMBLMEESR0M bsGY1dO 104,883 247,883
dmbBadOL asslisbswo 708,993 717,120
99630 s 9129100l batyvo - 23,280
bbas 16,682 26,814
Lan BMASO ©d 3I0BOLEEIROMMO b dO 978,976 1,190,993
13 §90bgs 5306s6LvyMHo dg0mlssgsewo
2018 2017
Ba3MMrABEM FadMmbodO 3,559,461 3,525,407
Jq0mbS2E0 AS3ROMO 3MMLOL 3REPOEPIdOLASH 7,769,377 8,687,015
206560 8admbsrsamo 11.328.838 12.212.422
Lo3OHMrABAEM bstrxo (1,683,329) (1,758,825)
DO A533¢P0MO0 3MMLOL 33¢0BOLASD (6,751,477) (8,945,695)
R0b6sBLvYHO Bsswo (8,434,806) (10,704,520)
3065 R0bs6LvGo Jndmlssastmo 2,894,032 1,507,902

14
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903905-DM5¢ols s BHZs LogMM FGIMLBOZEIOL SBAIMOTYGIS....veeiviiiiiriiiiiii it 2
39308530 (330MIYIOL SBPINOBYGOO ..euvveirieiriiiriiii ittt 3
R9050 553500GO0L SBRIMIOTYGDS ..eeeeeeeeeie e 4

130656LM0 basMH0Tagd0L d9600369d0:

abh WONPRF

30035605 5 BOLO MBGEOIO(FOGO0 ettt et e e 5
3028356000 BOMSIOIGOM ROMGTMY 1.uviiriiiiiiiiiiitie ittt 5
ST Yo gt o UL TR e Ty TR 5
3600369003560 LosMoEbam 3mw0EH03900L F0BMBOMIZS ..eeeeiiiie e 6
36030370 LosmoEbam 36Mabmbgdo s 99x8sLgddo Lssm®moibzm d3mmwod03gdol

B390YIBGOOBOLS .. 10
Bo0BZGBAEOGOM JOBGDS ..veiiriiiiii et 12
30 LYy eT o 133 1Y e o U 12
153530 5 BHZS FMBMBBGOO ... 13
B0 O BIOL GJZ0ZOMIPBEIDO vttt 13
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a3l ,Ggogs mBYHgo00b3 3283560

Bsamsbliols 563503985
(02568960 FeapgBegcmos Jotroneyer ¢rotido)
8960B365 31 939390 31 9393390 1 056350 2017
2018 2017

SidognRo

3M3gagx0sbo sgdoggdo

b30B3gLEHOEOM Jebgds 6 74,484,198 75,627,840 76,112,441

5615353 9M05MEO0 5gBH0ZIO0 - 288 865

BobsmgRo bglbgdo 7 46,087,479 39,707,500 37,632,220
_Uimem a6dgerascosbo sghoggdo 120,571,677 115,335,628 113,745,526

809000b65Mg 53Ho3900

L5336 s bgs Bmmbmgbydo 8 3,938,480 4,343,099 3,504,652

BUYO ©d ol 933035¢96GHId0 9 1,335,906 1,060,183 1,057,208

Liew 808g0batg ofhoggdo 5,274,386 5,403,282 4,561,860

bugew 53h03980 125,846,063 120,738,910 118,307,386

3530¢ho

BsFgbiogdem 3s30¢eeo 10 93,606,100 93,606,100 93,606,100

2399960 gdgemo 8magds 13,205,331 6,790,455 2,160,363

e 3530350 106,811,431 100,396,555 95,766,463

3Md93500560 33 IEgdgRo

Lslgbe goangdINgdIdO 11 18,586,461 19,937,228 22,324,310

808c00Bs6) 33 Bydo

133O o LbZs goEOLLbEIWYdO 448,171 380,870 190,772

Uglbols 8080bstg 36magbéo - 24,257 25,841

Luyem 808c00b56) 3am@aBeemgBndo 448,171 405,127 216,613
_mmm:}&) 19,034,632 20,342,355 22,515,083

Ry 125,846,063 120,738,910 118,307,386

2989mU33905 3BHI0EIOMIO ©s bgdmfigdogos 2019 ferol 10 bggddgddg®o

3m0335600L oMmgdEHmMo

T T —

N Lz



33l ,, 89095 mB9H900068 3m33560“

Bmg9Bs-Bstasemols 563563083985
(02566980 Bea981708 J53009e CP3330)

89608560 2018 2017
898mb535¢m0 0 3HoE 6,195,001 6,050,173
Bom3gMezom batyo 12 (978,976) (1,190,993)
(339975 Q3 SFMOEHODI30S (1,695,180) (1,736,990)
bsm39msgom 8mands 3,520,845 3,122,190
B0bsBlm®o Ggdmbsagsero 13 11,328,838 12,212,422
306s6LYYMO BoMseo 13 (8,434,806) (10,704,520)
8mp905 8mpa930L a5slisbosdog 6,414,877 4,630,092
309000 35sbsbsol batyo - -
fgrom®o 8mpgds 6,414,877 4,630,092

30335600l cpo@:f@m@o

<z 2

5-17 339509 ©9bsMmYEo 8960836980 5@l Fobsdgdsty BobsBLYIHO 363560839080U 356vygmagaro Bsfoo.



ol ,,dgcogs BIP900063 30203560
383009570 330980l 5635008985

(0056980 Beagdegemos gsGoegen ers&do)

bsfglcogdm 3o7bsfoamgdgmo
2530A5eM0 802905 boyeo
65800 1 0563560 2017 93,606,100 2,160,363 95,766,463
ferom®o Imggds - 4,630,092 4,630,092
659mo0 31 939989600 2017 93,606,100 6,790,455 100,396,555
oo Imggds - 6,414,877 6,414,877
65800 31 093908960 2018 93,606,100 13,205,331 106,811,431

5-17 343960709 056G 9960336900 sG0b Hobsdgdstg 530656LMO s6g9MH0TR9d0L A9bmymagaro bsfowro.



ol ,,Ggcogs mBIP900063 30203560

Begarso0 63500980l s6g560T3985
(0056b980 Beagdeyemos gsGoegen ers&do)

89608365 2018 2017
M@0 553500900 Lsm39M30m bodd0sbmdowsb
g0l 390mbyeremdgdo:
0X5M0Ib 7,755,846 6,148,775
3%8mygbgd o gueo:
L53MbLYIEEOEOM FodlobuOqMdS (135,712) (276,997)
05630L Logmdobom (50) (123)
Logoabobosm batxo (1,704,210) (1,564,000)
Lbgs batxo (195,628) (166,589)
Lse3gM5300 bgdosbmdsdo (gs0mygbgdeeo)/domgdyymo bswwo 5720246 4,141,066
Ao, §oobs
gGMes@0 553500900 LsobzqbBogom bsddosbmdowsb
doOHO0Mo©O 153590900l Fglyo3s (552,917) (1,323,103)
1550639LGH0E0M bogdosbMddo gsdmygbgdmmo bsmwo Bmo, (552,917) (1,323,103)
§i0obcos
M@0 55350900 gobsblivy@o l5sddosbmdosb
3090350 50900 bglbgdosb - 734,235
30900 LgbbgdOL SGIGZS (4,967,608) (3,622,962)
R0656Lv96M bgdosbmddo domgdmeo/(3s3mygbgdmewo) bsmwmo (4,967,608) (2,888.727)
)0, fjdobes
$90bgos (899(3061905)BMs BrIembS s Bryemols §33035¢7gbGHgd80 199,721 (70,764)
8063000 3IOLOL 3Eodoel §83JO0 FIWL> ©> Yol 76,003 73739
93303°bd%Y
B0 S B0l 9330350963500 Herol sbisfyoldo 1,060,183 1,057,208
B0 ©d FGoyerols 933035¢963d0 Ferols deagomls 1,335,906 1,060,183

5-17 343960709 056@sMmmwo 9960336900 sG0b Hobsdwgdstg 30656LMO s6g9MH0TR9d0L A9bmymagaro bsfowro. 4
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1 3m33560s s dobo m3gMsEogdo

3L ,090095 ™EgOHIomoby  JMI3bo“  (3MI3sb0s) oMol 2010 Farol 5 b6mgddgdlL  LogoGmzgEml
396mb3gdmdol Gglodsdobs® bods®mzgumdo HgaoLbEMm0MmgdMmo 9B 3slbolidagdermdol
LoBmyomgds LBooIbGoBo3s3om bmdMoom - 445390817. 3md3s600L 0vHoEOEo dobsdsGmos 29
BobmTz0eol Jhs, domnydo, bodoOmzgum. 3md3s600L oMM Loddosbmds ImoEsgL Lads@mzgermdo,
domnddo dYdsMg ,MIEOLME By 3mGHGEoL® (350l LELEMIOM) BEWMBL S  FoJoMaggdsb.
LobGHMIGML M39MH06MHgOL g3l JMmMdoZ 3MbGHOmMEI39d sOLgdwo doMo T3l ,oMm dgbgxdgb@o®,
bomn  30smmggo - 090006 3mGIwb 09go  wodo@go®, OGmIgEog LoLEMIOML  JsOMIgL
L59MMSIMOHOLM oM MZ30L by dg3©H¥yegdol Gglisdsdols.

2018 o 2017 Hargdol 31 9399360l 0amds®mgmdom 3335600l 100%-0s60 ool dnwmdgwos SRG
Real Estate B.V.

2 3035600l Lsm3gMszom gomgdm

300356006 d0MH0mMsEOo  15dd0sbMds bMWDy  LodsBmzgwml  GHgMoGHMM0sDY.  bodsGmzgumm
bolosMEIds  A9B30005MJBSO  BOBMOL 963390  603bgdom, Tom Mol  FgsMd0o  ToSEO
068wWs300ms s T LE3OMEIBGM gobs33gmgdom. LodoMmzgguml bogosbobom Jobmbagdwmds
063 gm3M9@5309m9 LOTMHZXPOMS s BAOMO (330 GIGOOM J5FMOMBYZS.

L5goMmz9wml 3mdogz5¢00 93mbMB03MMHO 256300 gdOL J0TIMMYENGdS QOPHOWSWSS ITMIOIOMEO
005360 ™doL doge B0MgdmeEro 93mbmdozwmo, Bobsblmmo s dmbg@Ee®vyero BmIgdol 9i39dEIOHMdSBY 9,
5369039, LogoaLObIEM, LEBSMMEYIM 03, MJYIPOMHJBOL LBIOML O MOG3N IN3wgbgdby.

9969x096EL 56 doewmdl ygzges 08 dmgzgegbols A06F3Mg@e, Mg Bgyegzwgboll 0odmbogds Laogs@mggamls
030600035%9 5, Tgbododolo, 03 98gdGHOL 2obloBwgMs, Mg 93 dmgzwgbgdl dgodergds 3Jmbogl
3M035600lL dmdsgoc 130bsblvy® IAMTsMgMdIBY. 39bgxTgbEHOL sDBMOm, 0l Yzgms 9)30wgd e BMIsls
0090L 30335600l B0BBYLOL FEYMHMDdOLS s A9BZ0MMYdOL by dglisfymds.

3 9mIbsgdol sggwydggeo

Ggbsdsdolbmdol  gsbpbsgds. §obsdogdsty Bobsbbymo  9bysc0dagds oL  3mB3sbool  3oMzgwo  Fommo
330656LM0 5BgM0Taqds, OHMIgEol IMIDIEIIMYWOs dMWIWEHOWWO >OMOEb30L LogMMITMOHOLM LEIbIMEHIOOL
LodFml  Foge  s8mdz9dMwo J3oMg s bsdsm  LSHo®mIMgdol  FobsblvyMmo  sbaaM0dygdol  LogMmsdmMole
bBHOBIOEHOL (AL GobL) s BMWIEHOWWO >VMHOEL30L, S6aM0dyBOLy s 99EOEGHOL Fglobgd LooGmMzgE™L
396mboll Ggbodsdolo. 3m335600L LEBEMEHDY FoslgEol momowos 2017 fferol 1 05635M0. oM339v90
2990b5300lgdol  goMs, AL BobL-ol dobggzom, 2017 fewob 1 0sbgemoL dyMIsMgmdoo bsfgobo ALL GsbL
530656bM0  IMTSMYIMBOL 9620003900l FMTBIEIBOLLL s 30M39¢» AL BOLL  BobbLO  SBYIMOTYdST0
§o0dmygbow yzgms 39Mmom@do ombmgl 2018 farol 31 9393060l IaMIsMgmd00 dmddgo LEbEIMEHJdOLS s

06393093 530900L MHgsg300L MgBMHML3 G0 250mygbgdsl.

dgasligdol  bsgeydzaemo. (jobsdgdstg 8obsblm®o  sbasm0dygds dmdbogdveos obGMMOMEo  VoMIdMEIdOL
bsgdg9eby.

b gsbl-obs 300395 3500996985, >OROMIG030  356mbIIdMdOL Jobgzgom, bl Bsbl-By  gosbgerol
0060050 301335605 96 0gm 35¢EIOM0, BobsblEo S6aMOTYds FmgdBogdobs s Fodlrmdo BobsblvMo
0bQoMm00gds o6  FmMIBoEId0s. 0000 bs©, F0bsdEgdaMy FobBLYGH  sbYIH0TYgdsTdo  FoMBmagbowo 96 MOl
8905053000 0bBMMT5305 S 0oL FobdotEgds, v MHMyMOmO bgaegzegbs 0dmbos fobs LoswMoabgzm 3G0bE039006
AL BoLL-BY AoolIZsd 3335600l BOBIBLVIG IEYMIsMYMDIBY, BobBLME TgIagdLs s BMsE Bo3owIdbY.

Al g3obl 33396090l 935c0 B gdL, [oMmBMoyobmb FobsblMo TamIsmgmds bl BoLL-BY  FoILZEOL
050H0OLOMZ0L s SMIMNZg FMOEI3L J9MIZIE 1O YOEM 250Mmbo3EolGdLS S BYdIYMBWMBOM FYOg50JOL
bl Bobl-ob  MgEHOML3gIBHOMWo  godmygbgdslmsb  ©s353d06Mgd0m. [fobsdgdsty  BobsbLMO  BI@M0TYdOL
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3m0bogdolols  3m3356050  godmoygbs  Lozswgdmmm  godmbszmolgdo s  gosfy30ds,  M9GHOML3gIGHME
29909g96905Lm9b ©93530009d0m 259Mm0yYyqbml 900 badogmzEmdomo Fgmegsmo:

bsds®orerosbo  @0Mg8sergds,  Gagmir 3068000  0(987ergds.  obodgdstyg  30bsblvyMo  sbasMm0dygd0l
000bogdolols 303356058  g5005Y30¢0, dofs,  TI6Mds-BoggdMdId0 s  39bsbgdo L BoLL-BY  FosLgOl
056H0OLIMZ0L  gox3obmL BsdsMmME0sbo  WOMGOMEGdOm ©s Ji VoMWW GIGOO  5FM0Ygbml Jom  30MM™MBOM
©OMJOMIOSQ 53 15MHOWTO.

4 8609g6gmm3zs60 bosmogbam 3mwo®03gdol dodmbogrgs

acbeontmo  gsareydol 306396095605 300356008 BbJ30mbsMo  ZoaEBs s La3MYbgbEBIGOM  FowrBss
L5JoOHMNZ9EXML gMM36w0 FoEES, JoOMWMO WM (L,ESMO®).

RSO 53BH03900 © 39 YOIGOJO0 BwY630Mmbs ™ 35¢EHsdo 3mB39MEOM©Yd LosbysM0Tgdm 3gMomeol
oMMl bogo®mggarml  gHmzgbmeo 356306 (1gd) MBOEOSWMMO 253300 3MLbom. 1gd-ol ferol dmerml
MBOGE0SLOO 33300 356533900000 BHMEBIJ3090Dg 9635M0LHMMJB0ID s BYWEO 9gEH039d0L MOMMIYo
3000L 3v6d30MmboE 3sw@sdo 3mB39MGH0MYPsEO FomgdYmo Fmgds s BoMswo Fmygdsdo b BsGowdo
3005MEYOS OMAMO 3 B06BLEOO Tgambogswo b6 bodrxo.

2018 fiewol 31 9399060l dMIsMGMd0m, LodosMmM3gEmlb gMmgbmwmo ds630L dogM oo MBOEOSW MO
2933omo 3@Lo ogm: US Dollar (“USD”) 1 = GEL 2.6766 s Euro (“EUR”) 1 = GEL 3.0701 (31 December 2017:
USD 1 = GEL 2.5922 s EUR 1 = GEL 3.1044; 1 January 2017: USD 1 = GEL 2.6864 s EUR 1=GEL 2.7940). 2018
faoob 31 ©939939ML alMMEgdmwo fferol Lsdwswwm gog3eomo 39Mbo ogm: USD 1 = GEL 2.5345 s EUR 1 =
GEL 2.9913 (31 December 2017: USD 1 = GEL 2.5086 s EUR 1 = GEL 2.8322). 535585©@ Jo®mvyeo o@o
LodoMm390Mb oMgom §3946990L MBMEZ3eglimdsdo 1030LvRWE 3MmB3IMEHMIISPO B 56 SMOU.

Foeo @5 ol 9330352960980, IO > FYob 933035wgbHIRo  dmosgh Bxe FYwb  Lags®mdo,
dmmnbmgbsdg ©g3mBoEIOL 05639000 s Lbbgs Im3wg350056 Tomswn3z0® 0b39LG0E0gdL, Lsdmzgosbo 6
6530900 353306390 35EOM. GO S BYYIOl 933035953 IB0 500MOEHYDdS STMMEBHO0BIIMWO VOMmIBIYXGdOm,
9899EMO0 La3dOHMEI6GHM 96533900l IgmmEom.

bsgsder Fmorbmz6960. LogsFOHM Immbm3bgdo 193W0I30M39ES® SV0MEIDS BHOMBDIJ300L GBsbom. Fgdamddo 3o
BOLEYdS  53MOGHODYOMWO VOGP IdOm, 9IBIJAHNOO  La3OMEgbG™  2965339000L  IgMOm  FovyRslLIMdOL
M9H9M30L  200m3gdom. 1o353OMm FMbM3badDBY  oRILMMgOol MgHBgMm30 ©E0bIds, OMEILsE  SGLYOMDL
™309JAMM0  3B30EI0MWgds, MMmI  3m33sbos 3960 T gdL  35000TYIM0  FMPBM3BIBOL  sTMMgdSL  Tomo
05305300390 30OHMOIOO.

3o@sboero  s356l980.  35©bOWO  5356Lgd0  SMOMOEHIDS  MFOMVOMIPONIBOM,  FoYBLIMGBOL  HYBIMHZOL
2959M30g300. 39O 5356L9d0 FMIGZ50565® JEoLOBOEFOMEYds 35306, HMEYLE Fobmsb s39380MHYdMO
Logdmberol 96 9maLsbryMgdols Jomgds 035Mom@gds ghmo ferol 8999, 96 35806, HMmEgLsg ol ©s39380MYdEOS
obg® 5JBH03mb, MHMIGE0E M53I30MZGWO  5PV0MJOOLIL M35  JELORBOFOMPIdS OHMYMM ZMIJ350b0.
59®H03900L  Igbyo3530 JOIBEOWO 5356Lgd0 5gEHOZ0L  LsdosblM VOMYPIMWYBSTo RoEOEOL  3MI3sbools dogH
0dBHogbg  3mbGHOMEOoL  Im3M3zqd0LL, OHMELsE  LBsgdMeMs, MM 9dBH03096  ©39380MHYBdM0  IMTs35¢0
93Mbm303MMo 13698303 gool  d0dngdo 0gbgds 3mI3sbos. Lb3s goobmowmo  5356Lgdo  Imygdsdo b boMowdo
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3956boMm 0db9L LoM3gMsEoM 0X M.

B0050bB0 563550039680  Ggbfm@gds 3sdmdzg80b G9dgs. (j0bs0gdstg BobsblmGo sbysModygdols
69d0L30gM0 (3300 gds 45dM3z900L 9909y Fmombmal 3md3sbools 3gbgxdgbEHol MsbbIMd, HMIgEdsg
55933035 9B BobbLKMO SBYIMOTYIdS 4TMLTZgdS.

5  30M0@oznmo bssnmogbgm 3hmabmbgdo s dgxsLgdgdo LssmGogbgzm 3meo@n3gdol 3sdmyggbgdolisl
30035600 539908 0lgm 3MIMABMBYOLS s ©HIZ9dVL,  OMIWGdOE DYYeggbol sbgbl BobsbLYH

0bo009g0500  500sMgOMEr  msbbgdby s 9dH039%0Ls O 39BN GdJIOL  LddoWBlM
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©0M7dgd9gdbg Indsg5¢0 BobsblMO Farol gobdsgwrmdsdo. 3MmabmHgdo s dgxrsligdgdo 3dogsw
390050bg905 s 9B3v9dbgds d9bgxIIbEBHOL 29300 s bb3s Bod@mEmgdl, do0d FMOL, 00 dMmTo35¢0
9396900l dmemEobl, G™Imadog IMEJIME 30000090580  MJowobEBMo©  Joohbgzs. oMo
306 BgdoLs, gbgxIgbGO 539090L saMgm3g IgBoLYdYL. J399mo Asbbowmos ol JgBoligdgdo ©s
3G0bHgd0, MMIWYdIs3  3mEgbE0Ms  Fgodagds  dsdmofigoml  Imdsgzswo  1obsblvmo  Ferol
296853@mds80  5dBH03900bs s 39¢JONGdJOOL  Lodoesblbm  oMmgdergdol  9b0dgzbgermgzgsbo

3Mm6M9JGH0oMgds.

doGoos@o  Usdwsengdgdols @5  SMSI3BIG0SreIm0  59¢303900b  bst398¢m0sbmdols  35@s. doG0mo©o
159995¢9939d0L 9PHMNGEoL LMRJO0s6MBOL 35Ol oAJDs gbgxdgbEOL Fgxsligdom bmMogwgds
Abgogl  0d@0390Bg  99mEEoEgdol  Lsggmdlzgudy. od@o30lL  LaMygdw0sbmdol 35Ol sYIHoLLL
3969%0960 Tbg39ermd5do 00gdL GH9gbozM® Fmd3zgEgdl, BoH03MO 33gmLs s dobo Mm3gMmoMgdoL
3960900 BoH0IMO 356M5dMb. 53d0LT0gMO F0MOHMBOL b 3OHMPBMBOL 33wowgdsd Jgodagds 3sdmofzoml
9005350 (339000L 3565339009000 3O gdEH0MYds.

bsgsgtrm s bbgs dmobmzbgbol gswyasbep®gbs. dmmbmgbadol gomaslivy®gdol Mgbgmzo 98mdbgds
3M6309¢) 0 3aogb@EHol 5625600898%g Inmbmzgbol sdmmgdol Hatolbol 3003356009 Tgx3oLgdsl. mvw
dibgowo 3wogb@ob  3Mg0EHMBM0sbmds  gormeMgls 9B HJowMo  EIBMEEHIO0  LaSOMYBMBML
5356d90L, ImMbmzbgdol Mgsw®mo sbas@0do 53 3MMEbmBYooLysb Fgodwrgds gsblbgszgdmEL. v
300356058 00065, GmI I60036gmzsbo vy MIbodzbgrm  goBILMM9ds 0630 YSEMaE
39535690 ImobMgbaby 96 TMIbEGS, ol 58 IMMbMZbsL smMogLgdl 0d Immbm3zbgdol xamx3do,
MHIgdog Abs3Lo Lo3MIOEHM MOLZ0M bolDSMEIdS S YorRLMMIDSBY 500 XAMBMMS© 50MTGOL.

23971535LMHJOOL X RMBMEOO© Fglodm(agdws InmbM3bgdo xaM3©Ids Abgoglo LszMgoG™ Moligol
0obsliosmgdegdol  dobgzom. s0bodbyo  Fsbolinsmgdwgdo 360d3bgermgsbos 93356  59E0390%Y
9010535¢00 B0 65350900l 95355900l MZoeLIBOOLOM, MEYD F0MMOMIIL IdOEHMMOL MbBsby,
390050boML Fobigsb ImbosermEbgmo msbbgdo Fgxsligdamo 99&03900l Lobgadnzmmergdm 30HMdJOOL
dobgz0m. 06@030©MsEMs  FgxsLgdMEo s  FoBILYOYIOL  Asegdy  smdmBgboo  LogoFmm
dmombm3zbgdoo  ¥3MBMOO©  BOLEYdS  3MI39BooL  FodmEEogdol  Lsggmdzgaby  dbgegbo 3500l
dmbmgzbgdool s0mEgdslimsb ©s393806MHJd0m. 1s35FMHM Fmmbmgbadol MGgbgmgzgdo 0ddbgds 3mb3MyEMEo
3900 39%9RMM00L 56256003900l 53Mmgdol MBOL oLEHMMOWMWO A5TMEPOGdIOL Asm3seolifjobgdom,
29995351Mgd0l MYHIMH30L FMEwEmds bgbboGowm®mos 3MB3MGMWo 3sdmyqbgdmwo 3m9xz030963HJOOL
000560.

3Mb3M9@Mo 89093900 Lod3OHMABMmBMUYsb Fgodegds 4sblibgs3gdM©IL s 3Mm33sbool 3Omybmbo
390d@gds  8m0sz35wdo  ©O3MMYJBHOMPIL  ©oEIOOMOLZGD 96 emymBomMoLIgh mommgmwo Gobzol

239090mI339w0  BoJBHJOoL  Loxmdzgwby 39390900 dmEwmEobgdols vy 89wgagdol  dobgwpzom
(8960dgbo #10).
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6  ULoobgglBoEom Jmbgds

901d650d5 J0MOMSO B3 gdgd0L LodEsBLM VOMYdMWGddT0 Oym:

dofs 3gbmds boyem
QoMM 4,364,719 81,259,351 85,624,070
QOROMIOWO (3390 - (9,511,629) (9,511,629)
15505¢0B6LM POMFOMMYdS 1 0563500 2017 4,364,719 71,747,722 76,112,441
89dgbo - 1,249,892 1,249,891
(33990b botxo - (1,734,493) (1,734,493)
1550556l OMYdMEgds 31 ©g39ddgHo 2017 4,364,719 71,263,121 75,627,840
©OMPMEIDS 4,364,719 82,509,242 86,873,961
QOROMIOWO (33900 - (11,246,121) (11,246,121)
31 9399960 2017 4,364,719 71,263,121 75,627,840
89dgbo - 550,961 550,961
(33990b botxo - (1,694,603) (1,694,603)
1550556l OMYdMEgds 31 g39ddgMo 2018 4,364,719 70,119,479 74,484,198
©OMPOMEIdS 4,364,719 83,060,203 87,424,922
QOROMIOWO (33900 - (12,940,724) 12,940,724
31 93993960 2018 4,364,719 70,119,479 74,484,198

Lo0639LEGH0EOM JMbgdOL FobabEgds s ILEMWEYds Imbes 2011 Ferol 20 0g3¢obl. dobo obEHMMowEwo
006709 gdoL oYgbs Imbs glyogol s boddgbyderm batxgdol asmzawolfjobgdoom. sbigzyg
39035¢0ob{jobgdmwo 0gbs g3gms 3060306 535380030990 gofgrEo bsxo Jolo Lsdwydsm

9 MFoMgmdsdo dmygzsbolomgzgob.

2018 ool 31 ©9399060L dymTsMgmdom Lsobgzgl@ogom Jmbgds Lalibol 4398 sGol o3mmgzom

5H306M0)O.

7 9obowagdo Lgbgdo

300356000L 53990 Lglbgdo Fomdmoagbgb s353806M9dw FHBs6gdD s FdMdYE 3nd35605L0s6

293909 Lglbbgol.

31 cvn203dako 2018 31 cvn2ddaéo 2017 1 0562560 2017
3dmd 2m335605%0 asrndmero 196,000 170,000 154,000
0525280000 M BB asr1d3Mero 45,891,768 39,537,500 37,478,220
Lorem as519<1emo babbado 46,087,768 39,707,500 37,632,220
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bs3OmEgbdm  ©s8s@gol 31 g39ddgho 31 g39ddgto 1 0363560 2017

350 356533900 056000 2018 2017
d0mdgo 3md3sboo 288 MmO 14% 2020 196,000 170,000 154,000
05353900900 dbstg 0338 MEsM0o 12% 2019 44,552,000 39,537,500 37,478,220
05353900900 dbstg 038 MEsM0o 5% 2022 1,339,768 - -
46,087,768 39,707,500 37,632,220

8 153s3Mmm s lbgds Immbmgbgdo

31 01299d960 2018 31 01299%960 2017 1 05basto 2017
3mbM2bAdO 0Y 0D 3,878,443 4,283,062 3,444,615
Lo oobobam s bbgs dmmbmgbgdo 60,037 60,037 60,037
Lo 1Bo2s5.3MM dmmbmabndo, §80bwms 3,938,480 4,343,099 3,504,652
9 g9wo ©s Mol gJzozsegbdgdo
31 01299%960 2018 31 12938160 2017 1 056asto 2017

0000006569 013B0HD0 156.230 1,335,906 1,060,183 1,057,208
L1 1emo 5 RMEOL 132025ebENBdO 1,335,906 1,060,183 1,057.208

10  Lsfgbogdm 3s30¢eo

LofglEgdM 3930390 FoMmBMogbl 3md3s600L Lsfgligdm ©m3IMdgb@sE0sdo B0momMgdME 3530FSWOl
96MdsL.

11 bsbglbem 35¢0gdmmgdgd0

31 cvq29ddq6o 2018 31 cvq29ddq6o 2017 1 osbasto 2017
B5056.23M Lalbado 18,586,461 19,937,228 22,324,310
Lmem 5@0dwemo balibado 18,586,461 19,937,228 22,324,310

30035600L bglbo ©Y6M0boMYdE0s 538 EMEs®To. Lbbo 35393v90s LL ,O0BdOLO Bs630L“ JogM.

Lglbl 96Ho3Ebgds ferowm®o 7.5% +3 030l @odmo. Lalbol sxkgsM30L 3os 0ffwemgds 2025 Hgwb.
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12 bsm3gMsgom bstrxo

2018 2017
5BWAN0L bsHyo 148,418 175,896
3OHMRABOMEO 5 B5AMBLMEESR0M bsGY1dO 104,883 247,883
dmbBadOL asslisbswo 708,993 717,120
99630 s 9129100l batyvo - 23,280
bbas 16,682 26,814
Lan BMASO ©d 3I0BOLEEIROMMO b dO 978,976 1,190,993
13 §90bgs 5306s6LvyMHo dg0mlssgsewo
2018 2017
Ba3MMrABEM FadMmbodO 3,559,461 3,525,407
Jq0mbS2E0 AS3ROMO 3MMLOL 3REPOEPIdOLASH 7,769,377 8,687,015
206560 8admbsrsamo 11.328.838 12.212.422
Lo3OHMrABAEM bstrxo (1,683,329) (1,758,825)
DO A533¢P0MO0 3MMLOL 33¢0BOLASD (6,751,477) (8,945,695)
R0b6sBLvYHO Bsswo (8,434,806) (10,704,520)
3065 R0bs6LvGo Jndmlssastmo 2,894,032 1,507,902
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