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A336N 3MMEJdMIsN S 3aMabLIbIMIdY

R336N 3MMEJIJMIsN Bd aM3LIbIMIdY

R396 3M3b3omMydmMadL 3MmMELJE00LY S byM30L7d0L oMM L3JHML 3009350Md 0.

aMmesNCIMN 3aMaLObIMIBdY

#2 33%-0560 050M0bL
Bogmoo'

#1 dmdomym 0b¢HMbyh3do
36%-0560 339M0L Boennon'

R396 dmM3b3sMyomMdL 301035dMOM bAM396 o dMmdomyMa 0bhyMmbyholb dMBLobyMydSL, MMBgma(s
0yn690L 2G, 3G, 4G/LTE v gigabit-LTE hggj6mmmgnqdb.

d99mbLO3mM0L 48%

B2C

A3960 B2C sdmbyb®hadn Lb3zsLLb3zy bdm3sbo,
SMS o 0bhymbyhiezdnmMalb dm3LobyMmadnL
90bomgda  (bLagMmmsdmMmobm  BoMydabs o
MmMndnbgoL Asmzmom), doMnmoa, BobsbBsM
goabnm  35390h70Lby s ,pay-as-you-go“
baghomoxrm 393890L nyg6907b.

B2B

A396 398LObYMYdN Lb3dELL3Y LOTMS3MMOM
o LOBMZIEMIOIMN3 MMEIBNBI(305L, SLY3] N(o,
LIFPIMM S 330y LOBSMTMYOL. LOTNS3MMOM
(N LaBMBIEPMYOMN3N bymdg3Mnmgdgdn,
mmammE  Babn, @mMmBEIds  ym3zgmbenonmo
$h3bgegMmyonb La®Yd39mMdY, bmenm
IMo0gMomdgdn  bbasobbzs  LOBSMIMLMSE
8obLb3o3gds.  BHoMnxrqdn, MmgmMmE  BaLo,
060003075 YM0d S My  JmngbnHdao
dmfMggdnmo, oxdEs  d@nmMy  LOBIMIMYON,
RA3917mMadM03, bhobosMmbnm HoMmoxb nmydqb.

T9yfMbmods 2021 Bemob 31 ©93780M0bM30L S0MBYBHONL MOMEYBMOLL;
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A336N 3MMEJdMIsN S 3aMabLIbIMIdY

#2 30% -0560 350M0bL Bognno’

R396 3M3b3oMxdMOL 3000350Md™ nbhgMbyhob 39380M0b HydbmenmgnyMaoo
89630000M707m  dmM3LLbYM]dSL  Lobmydnb;3AL,
mMgo60d5(30900LM30L, SbY37 OTSHYO00 BMBLLbYM7OSL B2B 30m096¢h00L30L.

00069L900Ly o  bb3o

899mbO3mMOL 25%

B2C

Azgbn  B2C  gndboMmgydymo  abhgMmbyhnlL
dmabobyMgds 0ygbgob FTTH, DSL o LTE
H9gd6memmagngodL, Mo dm3bdomydmaoL
LITNOMYOSL ddM3L, SoMAROMB LahoMnym ggads
domn 0bhgmbyhob LoRJoMab LagoMmgdgonLY
o, b3y,  doom  MYagomb3dn  3o380M0bL
J9LOdMYOMMB]YONED godmMAEnbamy.

13960L369m BeMyddn BoJboMgdym nbhyMbyhdy
dmmnbm3zby 39005M 0. »LoEM3byHbL”
g30dboMydgmo  0bhgMmbyholb  T70035H90900L
1709(hobmMos BM03e3L PJmndohm nbhymMbyHL o
HoMoxznb 8obxusbads gymMeEbmos 0biyMbyhoL
LoRJoMaLs o  3939(h30  oMLYOYM  BsLVD
©539390M7dm bymM3z0LYOL.

m3h03gnM-omg3m3560 0bhyMbyho SMab
A3960 y39mody  domomo  LoRdoMmob  3djmby
F90350900, MMBgmo bymdobsbzemdns FTTH
JLymolb 0byMILHMYIDHYMOL 39380Mab 3Jmby
M9gnmbyddn. ob 3mM3bIsMmdMadL LMOZIBMOL
8o00dm@30mMm30Lb  100MB/63-00g  LoRgomqL,
bmemm  sph30Mnzob S5O0MB/63-30g LoRgsfgb,
7emodohm nbhgmbyhno.

306  OmMAb3oMydmMadL  3003356mdom  DSL
0bhyMbyhob 39390(h70L DSL Jbymob
06gMabhMIbHMobL 393d0M0b 99mby
Mygnmbyddn. ™3diEs A3zgb 396sM3mgdon DSL
JLgmolb  BIMOIMASLAHONSE  ASBS(33MYOSL
783Mm FomambohRdomnsbn FTTH hggbmmmagnoon.

LTE  abhymbyhdmaLobymgdol 8700350900
2014 Bmob  ©0939809M30  ©o306ygm, 3Jnbo
dmodnmyfo  39390Mob  30Bbnm  godmygbgdob
8oMs,  Fomambomabboobn  njLoMgdRMmO
0b6hgMbyh 393800l 9maLobyMgd0L
19M1639myma0b 30Bb60m, nbyo Mygnmbyd3do,
LOIE OM dMOL LOE)BN60 JLYMYdO, 56 Lo
LOEY60560  JLMYdNL FobMO3LYdY bofMxgdob
3n0boo 9339h Mo oM sMob.

B2B

B2B  9mdb3sMmgdmgdonbomznlb  gmmosmuMmo
dmabobyMgdob A376L SLmMEAHNTbH3n Fjnb
bdm3s60  ImALObyMYds,  0bHIMbyHOLS Y
©539390M7d0L  3MBLLbyMYdq00, Tos; TmMb:
g30dboMydxmo  LohgmaEmbm  dMALLbyMAdY,
VOIP, E1, PRI, ADSL, LTE, ISDN, gnjbofmgyonmo
0bhgMbyhn, L3gEnsmyMa B3pmds nbhHMbyhdy
(Dedicated Internet Access), IP MPLS, Ethernet
> 9fMm3bxmo Lonysmm bodn (national lease
line) (8oo0 dmMab, gMmM3bnmo bLonxsmm bodo
Inmarsat-9%3). B2B 30jLofMgdnmo obgambyhob
LYa836( 30 2021 B3 44%-0560 FgdMLS3MJdNL
033M0b Bogmoo mogegMgdo 3sfmon.

T9yfMbmods 2021 Bemob 31 93780M0bm30L S0MB)BH00L MomMEYBbMASL.



PAY TV

IPTV hggbmemmansdy.

890mbLO3mMOL 11%

A336N 3MMEJdMIsN S 3aMabLIbIMIdY

#2 33% -0560 033M0L Bogmoo'

A396 dMBb3sMyOMdL 30033dMOm LIHIM3000Mm 3MMEMIT700L bLb3dsEsbb3s
30390, Azg60 IPTV 3ogMmymo 8900359909000, Silk TV-L, 3b09036Mm Hamay300000,
Global TV-bL s bohgmogpmo BHamg30d00b, SilkSat-ob 35339md0m. Global TV-0 o
SilkSat-0 58LsbyMyd056 S0MB)6(H70L, MMIMaOLLE M 30)3 > dJ30m B3M3TY

A396 35Mo gMmsgmon LahamgimMInbozsiom
3fMm3zongmo  bojomm3zgmmdn,  MMIYm3s3
8940b6s  Logyomomo  IPTV  3modhgmMmads, (oo
90335hb605, MHMA 9L 3MdBhHBMMIS bogjoMmmzgmmadn
bay3gmgbmo.

RA3960  JgLodmgdmoy, T7300350mo  A3z76L
dm3bdoMmgdmadb 3M330x8 o 7JL3MYBoyMa
L3mMBHMO 3Mb®Habdn, obhmMoymo
09603369mM3560 33 HmM0s dbon s0mMbybhdnL
dmd0g30L 3ymboo.

A3960 30009M3MBHI6HOL  BoBmeads  bgdo
79330m o Qobosbo oMbyoalb  LLTPIMgd0m,
Mmmdmaydn3 R396L  LoHmg30B0m 3939030
390000. 3939(h700 5bY37 FM0E3L A376L Logncs
ofbgdL,  MMImMddy3  bgds  3mbhabhob
983MgeEnd o 9@3nMy  mdoo  3mbhabhob
Bomdmyodo.

Silk Go 33035309 5 390839Mc0 (www.silkgo.ge
o6 www.silktv.ge) dmdbdomgdgmb LoTHOMYOSL

2deg3L,  3ygdmb - FgMhgym  Lohymy3zndom
3MmMaMmodqol 6900b30gMo dmdomyon
ImBymonmmdnlL  LOTgomgdnm,  MM3JMbY3

06hMbyhsb B3omBo gooRboo.

Silk TV Go 8905356905 dm0393L hgmgz0dmMmab
ynmgoob 3Lodmadmmdsl 9fMsgzsm 93MabdY,
0bhgMmoghonmo  ¥3x6j3ngdom, doom  dmMob,
»catch-up TV¥-00 (9ogMmdn gobymn 8os(398700L
bgmobmy ynfgos). 983585¢ Silk TV Go dmn3o3L
Mmamms LognmaM, SbY39 3M3PMoMmHym JoMonm
0 bagMMITmMobm 3fMbyoL.

IPTV 8500533987900 3m3b3somMgdmol Loo359mMdL
9Mo35MARgMm356  3mbhabhlb, 8o TmMnb:

L3MMAHL,  BomMIgdL,  LSdS3E3M o  Lb3y
3MmMgMmodqolb. dmabsbymgds bymdnbsbzmaTns
FITH o DSL sdmbybhgdoboznlb, o0ndae
dbmemme  FTTH  sdmbgbhgdb  8gndmosm
Mo8)b0dy BHymMY30dMMOL  539380Mds Y
33mamn baMobbob sMbydnb Bomady.

NPVR-97 o®ndbydyemo IPTV  dmadbobymgdob
dofMmomon 3oboboocgomgdn dmoEo3Lb catch-
up TV-b, VOD 3madbLobymgdsl, gmgdhfmbymo
3MmgMmodq00lL LobyMAdM3565mMMD,
5Mbgonbz0b  3mBongdalb  Bnbodgdobs o
bb3y, EITdHydnM0 MoMydxmMadal d9374dbymo
dm3LLbyMY0700b Ronzmnon.

VOD 3m3dLbosbyfgodys, 9gMym3g, dmo3o3Lb bodnbom

bgmemslb  (Home School) - L3BdMEIEEMYOMN3
3Mmagdb, Mm3gm3n 0033myMomos
dMmozomn  BobobBom  RsBgfmamo  gs33gonman

b3mamab  yzgms dbozolb FMLBS3MNLM3NL. gL
8396Lo3NMY0N; dJHomyMo gobes COVID-19
306009900L 30MMO]dTn. 8o339000mMd0 YRSLME
2oL  bymdnbob3zemdn Mmgmfi R3gbL IPTV
3mah3mmMBsdy, sby3g 0bhgfMbyhdo.

A396 L33 33993L 3908330 silksport.ge,
30009M700by O  dboamo  53d700L MBEONG-

3mfpsmon,  MmdgmoE  93MEgmadLb  Azgbo
bL3mMBHPmo 3MBHIbEHONL BB,

T9yMbmods 2021 Bemob 31 ©93580M0LM30L S0MBYB6HO0L MOMEYBMOLL;
Pay TV 053Mab Bogno o dmo3o3b 06hgmbybhhamayzndonb (bhMndnbznb) s3mals3nnb s0mbybhgol.
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BNILNMISICN LOYDICITVMEM 3MALObIMIdO

Jbgmab (,PSTN®) bygMmdo.

#157% -0560 058M0L Bogmoo’

A396 3M3bBsmMy0OmMadL 3015358mMdM LMY RojLoMYOHE dMBLLbYMYdSL B2C 0o B2B
9mAb3oMyxdmgdnbm3nL. dM3LLbyMYdS BMNEe3L JMM36M o LogmMomsdmmabm
B5MYdL. BgLoMYdNMO bahgmMaBMBM IMBLSbYM]ONS0 R3960 FxdMLI3MAL NN
Bomo 139380M©705 A336L LOJBNIBMASL LogMmom LomMgxdmMmmMdnL LahymMyBMbM

970mb3mMNL 3%

BR300 300350Mdn gnjLaMydnm LodhymyumMbm
dmabobyMgosL B2C o B2B dm3b3smydmaob,
mfmo doMooso Hgbmemmagnoom:

® PSTN - b3ngm9Bdnb bodyddy;

® VOIP - m3hngnm-omdg3mzsb qJbymdg o LTE-
dmabobyMyo.

basNO1AaM
(M3aMIOMMIBNDL)
aMabObIMIdD

899mbLO3MOL 11%

A3960 LYONOYAM TMABLSbyM]dY, doMomos,
d9003905  0dboMydymon  PMonyMnRsMm3znb
dmabobyMgdobs s 0bHMbyHIM3BLSbyMY-
00baeb, MMImMyd0nE B0gbmyds 9Mm3bym
LagMMBTMMOLbM M3gMOthMMYdL, s dmMn3o3L:
30030MmMdMN30 >  LogMmmsdmmobm BoMyxdob
3obbmMm3ngmqdal,  HMIbdahL,  0bhyMbyh-
89005Y035L, SMgYM30mmOnL 0x5MN0 go39350LY
5 BYMOL 93MmM3505L.

bb3zs  Lohym3MINBN3sEM  M3gMmobhmmMydnL
abgogLo,  dmemm  Bamgdob  gob3ozemmosdn
R3960065(3 PSTN 30mbg6hd0L 87008030 3emgdd
5304L0MEYdS. dMBbNTEYMO JMgds, doMnmdS,
5304L0oMYdNMO bodOL HymgamMbyd0L IMdnMYMo
Hhomgaambyonm RoboEzmgdnlb Fgwaggns, FTTH
JLaMy00L goxgIMNMYBILNSE gMmd, Mo VOIP
S0mMby6H700L BMELL gobs3nMmmogdbL.

LL3Y

ABNndbnmMmasacn
aMabObIMIBdY

890mbLY3mMOL 2%

bb3zs  gojboMydxmo BmM3LLbyMYds dmMmo3o3L
LBOYByYgdMmM  FMbLO3MYdYML,  MMIYMbSQ3
309000 bLb3ds M3gMmohmMgdnbgsd, MmAmadn(s
LLOMIbahobL”  oMbgdLb  gooL)336,  VLY3)

LafMg3mModm T9ambLLO3OML, A396L SMbydLy o
LHMN30by LYM30LYddY MY3MITNL gobMd3LYONL
LaBS(33MMCO.

T9yfmbmods 2021 6ennb 31 ©93980M0LM30L S0MBJB6HIONL MOMEIBMOSL.
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LLoMJbgH0* oMby 2009 Bymb o 873¢ama ,,LaJoMmM3xMMbL gogmMmMNdbydYMo Hymy3MAnb*,
OS> Hymg3mM3nbs” s ,306974L0b" dghH03700 3MB3S600L LodJEnm Fo3ohomdn 0gbs Tghobomo.
HfMo0E0YmMo M3gModmMgdnbgsb 375833000Mgmdno L3nmabdaob dmd3zgmadymo JLymMob gos3390L
390938, »LOMIBgH3S" dFhoPMo snbym m3HnlxM-dmdg3m3560 BognbMomMadnbys o ©33700L
JLay00bL godmy s dobo B3EMAnL sbam ggmamMaogznnm Mygnmbyodg gogsmmmgos. gojboMygdyman
LahgmMgaMbmM IMBLLLbYMYONL, ggodboMydnmo nbhHaMbyhnbs o pay TV dmdbobymadnl bygMmdo
609y3o60 3MdoEnab FbomMANBadNL gmMbBBg, 2018 Baymb dsdsMBY dgmMg Ioabn dmdnmyMmo
dm3bsbyM7dnL 3MmM350009MAL -, 59MbyMObL” bhMohggnnman 87dabob 709890, A376 LMYMARSLM3560
3Mb639M3z96¢hnmn m3gMmodhmmo gozbono.

93MmMMOmMNgs(30900b 35MI3700

2022 Y390y 5MLYdYMo Lubybbm nbLAHMH3OHOL MyRNBIBLNMYOS

2021 § IT dfma6baygmmasznab 3Mmaihob pobMmymgods

2020 J 73Mmmomngs(309003b (0535380M707mM0 g3mdadsmyma bymbymamab godmdzgods

2019 § 93Mmmodmngs3090ab 359md37505 s Yy33ems bods63M LyLbaL MYRNBSBLNMYOS
3J30mbgMmab babbab boBomMmmMAMN30 goa3Mb3xMHMads 3o3ndhomdn
Euronews Georgia-b Mj6R30d00L yn3s 09 ,,83b bogmd 39000ob“-b OIMLYOS

2018 § ,;39mbymab* yng3s (dmdnmyMmn)
»Global TV group*“- nb yng3s

2017 § bogmgbgdhob 2017 Bemob MOMNES(30900L godmM3390s
LoFIMM ML MAMONZS300L godm33909

2016 J ,,GMN“ -ab coMmRgbnma 15%-0560 Bognab 3xdgbs-gogMmmnabgds

2015 B 8398MM3Is bymdgiMuymaods ,,baM30b ByHcsb” bogsdgmm
4bgab ¢9J6033Ma FbsMmadgMab, sbama 3d0mb676¢7d0b IggMngdab
> Jbgmab goxgsMomydab dndsMmmnymydo

»Vitel Georgia“-Loob GxMBYds (B0JLMydRMN PLIEIBM ROMNMBMEMM3560 39380M0N)

2014 § ,WiMax Georgia“ -b 97d965 (304L0M707mM0 JLOEYBM FoMMBdIMEMM3s60 3o380MN)
»GMN“ -0b 85%-0560 Bognnb 9dqbs (pay TV sfbgdn)

»J9@33b“ 51%-0560 Bognob F7dqbs (3MmgmMadnmo 3oMN637Myma,
LomM3gMoE0M s Hhygbognfn dbosmMeagqms IPTV-boznb)

2013

2012 § ,NG Georgia“-b oomb]dY (gMbomo ,National Geographic*)

2011 B ,,Novus“-nb 89d96s (bohgmg3z0d0m 3o76YygdmmdNL x3MYd500)

2010 B FTTH 8m3dLbobyfmyonl 39;0358900b obygds

2009 § ,,bomgbgdHo“ EI3MLES LL ,3359MMNI670MO HYmMg3MBnbL*,
3L ,og9M0 Hymg3mMB3ob* s 3L ,,396974LobL*-0b BngM



»LNCF63ONLY d3v6eNL 3aabNsn

LAM3IMIBNM dOMIBM

5639M030b ByMob efmmb, 2022 Bmob 0360030,
R396 8oM3q3m 093M0 3oM33730MMOSS. 13MonbaL
m3nb HfM3g)Ensd adMms AbMPMOM s go3m9bs
ngmbos A396%93, MmamMmE 9dmEnnmae, sb3]
M930mbB30 godMnmn sMILAHIdNMYMMON.

LogoMmmzgmmd 88  gHo30bm30L  dmobgmbs
M0oL3q00L dohnags3ns. 3mmoahnlnmom, gL SMab
MYLyMSb  PMmogMomdsdn 3Mogdohnmo
dncgmdnb  T5c0930. 356¢09300L MM,
dnnbgo35¢0 H1M0d3dB) 9609369mm3360
P9MYymxnmn 8930m960LY, 23MbmM30n30L
gfMmnbomds 95350, LagMMSMMOLM
mMasb0ds(30900L dngf 36y 3608365(MM396
©3b33MYO3LNSE  gMmoco, bgmo  gnbym
396¢09300L 30380 J394yboL  TEgMIEMOSL (o
LEMIRN 3MLEH3S6B0YMO dMEE)6NL IBYHOSL.
LagMMSMMOLM 3M0dabob d03bga35¢0,
J39ysbob  bmemonMmo Bl  dnmby3z9d0
9b3sMyds bagommzgmmb n3zgMbognEnmMydnmo
LagzagMM PMNNYMIMOJO0 S L BojdhmMa, MM3
bHMobhymo  308d033m0  I6NIBYMYdVY.
2022 Bmob 30fMzgm  333MAHamdn  MysmmyMo
933-b dMod 14.4%-00, 2021 Bemob B:o3d7F 30,
10.4%-0560 dfconb 3339a. 2022 bvymo Bennb
30030MmMdMN30  3Mmabmbdydn 33M0baL M3l
893m960L M330530M35m0 J7x33L70500L J70¢093
890050b9003 s godMEnmn 3MMgbmdyd0 5355950
7.5%-7.6%-0b goMmamyddn..

263oMndnlb ByMob MmL, M3nb EIBY)dNES6

99fmygmonlb  Jg0¢93, oo 2022 Bmob
®909M3moL  oMBbaL  EOYdMYBS. MoMab

LHIOOEMYMMOSL MOTE]BnT) RoghmMBs xnbym
bgmon: ) 3393M0 RoblseyMa 3mmoings; o)
La3MMEIbHM  39653390700L  aEn  Lb3omdy;
8) 9JL3mMEHOL BdMES; ©) gMdym3zsNI6s©
950M3mM0 BP0 3dBo360eM00; S ) H7M0B3NL
3909mbLO3M00L BoBogmmdMN30 dSMa)bo.
9sM9gnemnMgdgmo 89My3mL 3nyomboom
9603369mm3560 899935m07L0900 dmbcos
2021 Bgymb. R396L 3Mb3NMBHY0MS6 gMmyco,
LagoMm3xmMmUL Homy3m31n603930900L
9sMgnmoMmgdgem  3m30oLNdLMSE  (3MBnbod)
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3Mm3noboalb Moz (HaLHd3s  MygNMbYdOL
170Mo3emabMds30 sR396s, MMA R3960 4G jLymo
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A336 2bJ3] 89393MdIMym M3BagyMa Juymob
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bsfnbbolb  7p30MobHabmdoL  dMm3Im350s aym.
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d6ogmnd0 gobzoznmommm, Mo Hygbmenmanym
730MoHLMOSL  g3960990L A376L  3MBIYMYL-
H90006 TFgoMmgdno (gobbomymons byjnodo

»dofMmomogn bhMohggnnmo bogydzgmon®).

R396 89835R60S bomMabbsbn LOSOMBYBHM 05D
Jgfgnemo  3939(h00L  Bomomon  3sR39650mom
(856bomumos LyJEnsdo ,domMomon bhMobh-
3090 Logyd39m*). A396 137 LogoMmmzyEmb
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LobHg8ob  Tgqaboy,
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JgLodS30LOE)  3MBIRMbH Mo P3nMobhabmdY
00839mm.  A396n0  AmmmmeEnbom,  BYmM©O
LobLMYdNL  ggbgfoMgds dmTo35¢m3n 30093
16000  3ondxmdgLeogh  godMeongma  EBITDA-L
9ofMz0Lb gMbBg. TgLLdSBoLYE, 33emooc, Mm3
R3960 Mn33000MdNL boMnbbo 3M3s35(mBn dyho

89995m07L0Y.

0bongor ,,90656L7Mn SIan“

33MB6JIMIAGHM .Y daedmidsen N6BMILOMITIDIMD

3335009, M3 33533L 33Mb3xMIBH™ o BaMoen
06gMsbHMYIHMs. A336 39Mon gMmosgMono
m3gmohmmo  LodoMm3zgmmdn,  MMIMBSE3
©obgMmgs gigabit-LTE hggdbmenmgns, Ma3 1339
©53506Lbhomomgm 519 Loohdy  dofMooo
Jomogdqodn  (R3960  dogmmbon®gonb  39%-
B9 LogoMmo3zgmmbL  dsb3hodom). A376 33993L
y3zgmodg oo  bobdoMymo  3mMEggmo
Lagofmm3zymmadn 173 933 Mo3¢0n6037
©0535dmM0b30n);  339J3L YoMoxm  m3BhngnMo
Jbgmo Lojommzgmmdn (4,000 3ommdghmdy
9ghn).  A396  gobzozomomaon dofMomogn
JLamon, MMM 939380MdL MdaELL bb3s
dofMomo  Jomadqdmob o 335931 y39mody
9qho LOLYBMIMM 3O339Md LogdoMmm3zgmmdo,

aoamuencn agomm3actMmead

3339Mo, MmM3 3mM339605L 3ysozLb dmogfmo o
LoooMYMo  LOTJZoMmyYMgm  LIdM o
d3obMymadgmo  gnben,  LojoMmozgmmdon
093omdob oo gedmEomgdonm.  H3960
LOTN3oMYYMgM  LIdGMbLS o  ddoMm3ymo
396000b moomgnm 693ML 933L LojoMmozgmmdan
LahgmMg3M3nbogdEOM LadHmMObL MM
BMEbs s B53y3zsb  Lohymy3MINbaISEOM
©o690L90mM09080 3xdomonl 3603365mM3560
390M3OMY0.. 83390y, fmm3a R3960
90530 816¢000L J90500896¢mm0OS
339dma3L  LATHOMYdSL, nbyMILAHMYIDHHMTa
39699mo  sMbydnmn  0b37LHNENY00L  MBDY,

o353 dmIBmEadmadnlL n39MLognENMyONL
RGN WHIEN ama3(30- ENOICN 5000y,
dmgMbndozns  Rogzydhomao  gojLoMydym
[P MPLS qLggmb. s@bndbymo 0633L¢0E0500L
J9989¢0,  IMb3oMyxdgmmy  3OIMEENMYdS
g30dboMydgm o dmdomym  LyMm30LHOT0,
MmgmMm@3 80600173, DLb3zs  ™m3gMotmMyonl
©Mb7899 (o 33M3399m 3380103937080 3390MJL0.
2021 Bygmb  3m3nLNed ,,Lomdgbydhob* JLyma
000mMabLY S LyjoMmmzgmmb bbzs Mygnmbyonl
dofMomog 6560mdn senoMys, MmgmM(3 Yyzgmody
LEMORON.

0bogm0r ,7b90m0 05 063MILAMYIDIMS

Bomdohgdnm 89b35bmMm3ngmmon B0l
LAHMOHIZNS O FO39TxMOgLMO Lam3gMmoinm
05R39690mM900. 3M333600L bym3dm3569mMmMdSL
LahgmMg3M3nbozoEnm nbybhHMnsdn 3xdomonl
LOTPOMME  M3IBMOSBN gPTMEEAMYdS 3]30L.
R396 91303500 33EOMMOM, go33dmoymmm
90smm3zgmmonmn  gnbon o  dm3zndomm
0fMmo30mxgmm3zsbn  godmEomqgdnlb  39mby
30059006900, 356Lo3NMYdNM, Hhggbmemgngdoaby
5 06M35(30900L bygMmmTn.

0boem07 ,, 05890135y 7M9M boOFMb s dsMmm3z90mn 3960l
693M9700b dnmaMms%0900“



33%MNL 3N3MbLNC3S m

0JBMMNL anNnaMmMbnNC3o
LOJIMMN3ICML 3MICI 3NaMbNC3Y

R396 LOFJFNSEMOBLL, doMNMOES, LoJoMm3xmMMBn 3565MAMYO0 Y, BxLO0SNLY, A3760 LOJBNIBMONDL,
BMEOLY O g963003M700L B8990 3603369MmM3960 gozmgbs v93L, o IMBsozomaBn 99670y,
LagoMm33MML §3MBMB03YM RQOJHMMYdL, s dmMab, §398mo Im337m bMomdn Bafmdmeggbom

3 HMM7dL.

dnmMNOnsen asR3adtadsCasn

<
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'jﬁ o

o MomMdo
69,700 33.30.

9mbobmgmods (Boamombo,
01.01.2022 6mob dgogmasgmdnm)

3.7

6m3nboemyMo 333" (Bomoofn msMo)
60.2

6m306>eyMo 393
(Boemosfron 533 ommomn)

18.7

6m3nbsgmyMo 393 -b B’
22.3%

993 -bL MyoMnMn B
10.4%

Eyomm9on: bsgsmo39ammb 5nbsbbors bo8nbobamm, bogbosdn

12021 60b6s5b65m0 mbs398900

0693 (309 (2021 Benob Lodyomm)
9.6%

3ofMgs3nMo ygbmnMo

0639L¢ 030900 MmgmMm3 333 -b %’
6.2%

1979993MmMdab embg (2021)

20.6%

Lobgmdbogym 35ma MmamM3

993 -b %’

75.1%

939y60b Mgohabgn (S&P 2022
Bemab cgogMm3semo /Moody’s 2021 Bemab
L8090 /Fitch 2022 Bamob ;gdgM35emn)

BB/Ba2/BB
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anasnNea3acn avsmaam sNBS63ILNL 65MAMIsNLOI3NL

3Mox3n3n 1 50869bab B>MIMYdab bndsMm@n3zg
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39M3s60>
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LogoMmmzgmm dmmm SMBEMgYmMab gob3s3zmm-
0330 93mbmdngnMmo  JLBMYdES  Mygnmban
oMLydym  439ybgdL. 2020 Bygmb COVID-19-
oL 306900000  godmB3gxmo  ZmmodsmyMo
93Mmbm3nsnMmo My39L0NL godm MysmyMmo 333-L
6.8%-000 J99(30M700L B98¢0, 93MBM3n3nMo
3Jh03mods 2021 Byamb, 93mbm3n30L gho3mdmozn
3obLbBALY s HMNBINL BoBoEmMOMN30 dSMEa]60L
aqmbdy (HhnMod3ab F93mbozmgdds 2021 Bymb
2019 Bemab 38% T9000g06v), gondxmogLbms s
fMysmymo 933, 9.6%-0560 BamonMo nbxymy3n0L
9071b9535¢0, 10.4%-000 gondsM Y.

LogoMmm3zgemm 00067L0L Bomamydobm3znl
0003%000390m  3oMydmb  BoMAmMogabl, MobyE3
9mBIMOL SMNdMYdMa Bomogmn Myohnbgoo.

9609369mmM3560 )dmgMmogznymo (33cMnmMyd900
dmbgs  LogoMmm3zgmmdn  1396sL3bIMN Mo
09390000 896353(Mmmds30. »0IFLHOBHOL
90bgy300, benxymab dMbobmMgmds 2000 Bemnsb
2021 Bemsdeg 19%-0m 35030feos. 2021 Banob
0mMmMbM30L 3MLIbMMANL EISbEMMyd00059% -
Jomagq0dn, bmem 32% cdnmabdo 3bmammoco..
7MOS60dS300L  FoR39690mNo  bogoMmmzgemm
93Mm3o3d0Mnb  J39ybgdL RsdmMAZ0S, 01dE3s
9mds39mdn  AMboMmMEbBymos 38  Lb3zsmdob
3899(30M900.

7M0560B5300L

Jomogq0do,
05013380

036gb3n0bL 890003,
8o6Lo3YMYd0m, MONMALLS (Y
3065399MbymMdg00L  Momeabmdy
8ondoMmey.  vds3MmMYymo, dnbosdxnmMbymonl
Ladyogmm  Bmds  Bmgdab  gobdozgmmosdn
930M©YdME..

30BMNL 3NaMbNe3d

8oMs  330bLy, Lojomm3zgmmb  dmbLobmgmdnL
oobmmgdno  38% 30 Bymb  g330movo.
SbomgadMqdnb oo Bogmo dmbobmgmdsdo,
05Md700L LEMOY (33mobosb Mmoo,
9mbommEbymoy, MmM3 godMmeolb dMmmbm3bob
LaHIMI3MBYBZE3OM 3MmEYdHhoddY,
8396LY3MY0N0, dmonmy  0bhyMbyhody,
o 3oodmngmadlb  Lyghmmolb  LoBm3s3z¢mm
J9bodmdMmMoOg0L.

A3q60 LEHMIMHIEOMO  MYdg3NMY0s SMBNBbM
0960096309007  godmabohgds  Bm3nboMyds3n
JLymob gob3nmoMyosdy MOSBYM MonmMbByd3n
©> m3mMmbnbobhnem  Boagmdsdn  Bozmgda
ddnomme  obsbmadm  Monmbyodn. R396
8o635bmM30mMam, o IMbsmmEbymoas, MmI
0mdo39m3n3  go398Mdgmadm  06335LHoENgd0L
8obbmM30gmadsLb  JLgmob  goxzsMmomydsdo,
8o6LO3nMYdNm, TMOSBYM BMBJdTn, Moms
©535303ymaynmmo 3dsMo dmmnbm3zbs A376L
9maLobyMYd3dY, gobLogymMydom, njboMydym
06hgMbyhdg, dmdomym nbhHyMbyhLy o pay TV
9maLobyMYddY.



33%mNL anambneas QUKL

LYBICIIMaVeNSdSBNM LAIOMMNL 3aNaMbNC3Y

LohamMy3MBYB033NM BxdmMbO3Mydn 2021 Bymb 10%-00 gondameoy, MLy byma 2021 Bemab dgmmy
339MHmMNsb 53MbmM3ngnlb gobLbsd o BHMNBdINL BsBoMmMoOmMn3ds smEa)6sd Bgnbym. 2020 Bymb,
93MmBmM3n3nfn 35MEB0L B01bys35¢, Lahamy3maYBazsEnm 8dmbagzmgdn 1%-000 3ondsMY.

3Max3030 5 LahgmgzmMIY6agaEam F99mbazaman, dognomba emsfn

CAGR 6.4%
1,005
Y] 916
844
786
35
13
264
B g0jboMgdnmo bashgmaumbm
499 3mdbabymgds
Bl Pay TV
B gogbofmgdnmo nbhgMmbaho
H 3mdomyMo
2017 2018 2019 2020 2021

bysmm: 3mdnbny

3Mox3030 6 dmdamyMo bygMm3z0bgdab 3dMB96¢gd0b MomMEg6mos', ‘000
CAGR 0.2%

5,163

2017 2018 2019 2020 2021

yomm: bsgbpodn, 3mInbny

139M0omEob dmemm



3OBMNL BN3MLNC3S

39030 7 30jboMgdnmo bgM30bgdab dM696h9dab MOMEBbmd.', ‘000

CAGR 7.1% CAGR 5.4%
g
~ ® o o
x307boMydyma nbhgMmbyhn Pay TV

byomm: bosgbaodn, 3mInboos

LoJoMM3aMML Lo amglamanbossiom  Layjbhm-
Mob  S0mbBybhmo  00B>  2017-2021  Bmgdob

39Momdn gondafmy. gobLbognmMmaydom LEMogN
dMS gojboMydnmo 0bhyMmbyhobs s Pay TV
50mMb76(H700L MoMEyBbmMdsdn oxnjbnMs, 1.3x
o 1.2x Jgbodo30bo; bmmm gnjboMydRMO
LOHIMYMBM  IMALobyMydNL  SOdMBYBH]d0
2017-2021 6gnaonb 3gMomedn gobobgzmes, My
J9Lod30LMBTNS BNgdLOMYdEMN LodHIMyRMBM
9maLobyM9daL 00869LOL geMosMYM 3OS
HM90ms0.

89%9fMnmo dmodnmymo,
0bhyMbyhob o
8903o®,  LOHIMI3MIYBNISEOM

g30JLoMydMN
pay TV-b d79mbLo3mMa00nlL
LygHMMab

'39fMomEob dmmm

CAGR (15.9)%
1.180emombo
B0659797Mbymds
| 2017
H 2018
@ & ) 2019
I3 3 o H 2020
W 2021

g30gdboMadymo bahgmgnambm
9mabLobyMmgds

J90mbLo3zomds 2021 Bymb 1,005 domomba
momo  89000g0b6s (2017 Bgemb 786 domomb
mMoMm6  Fgomadom), Mo3  LdJoMmn3zxmmL
993-bL 1.7%-00.

dmodnmymon LYaI76HN Y3z9mMody 3608365(MM356
J90mLo3moLb Bysthme MAJdS s 2021 Bymb
domnobn  Logamgimanbogoisom  LyjbhmMab
890mbozmdnb 55% 835003065, LagsMmzgEmmb
LOHIM3MIbolzoEom  LYJhMmMoL  dBsMBY
BofMdmeggbomos badn doMomon Mm3gMmadmmo,
MMIgmMmogsb ,,Lomdbyhn“ o ,dsgmn3man” -
3mMb39M396¢ M, bmenm ,30mbo bojoMmonzgmm*
dbmmme dmdomymo m3gMmohmmos?.

23m80b058 b3nhs 837do(39M03L ,30MB0 bagdoMmzgxmmb“ 100%-0560 Bognab BabYn30L BnbsbBsMO JBMIdS Bosbogys.
b30Rs Bodo3sM0sb 3MbhHmmmnb 398 sfMab Modxbndg Bgamgdom dinMmy BogboMydnmo nbhyMbyhob m3gMmspmmo

Lagomm3gemman.



d3%mNL anambness QUK

amanCcamn

Logomozgmmdn SIM 03MdmMxd0L 3596HMoEns Logdome dsmamon, 138%-0s, Mo 8603369mMmM3650
50735(H 09 93MM3ema J39y6900L 535HaLMOSL, MobLo B;ez5M0 80BBxd0 J37Yo6580 bLozdsme domamn
B2B SIM 05M500900b 3969hMo309 0o 3gemnn-SIM-0b 3gmmdgmmdnlb 3Moghngoos.

3Mox3n30 8 AmdomyMa byMm3zabgdab 3Mox3030 9 dmodagnMa byM30b7d0L boEgosmm
20mb696@®700b g3mmy0Y’, 999mbLO3mM9dab 53mmy 309,
‘000 dnmombo oMo
CAGR 0.2% CAGR 5.5%
5127 4502 5,008 4,870 5,163 555
’ 499 490
448 481
i) 207 225 230 223 259
1,718 166 177 179 179 195
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
B bognd6yhe M 3530003m30 30m60 bogoMmanggmm B bognd6yhe M 3s3003m30 30m60 bojoMmmggmm
6yomm. 3mdnbno 6yomm. 3mdnbno

13960L369m0 bymo Bemob gobdszmmodsdn dmongmyMmo byM30LYdNL SOdMBYBHIONL Momgbmds Byh-
6390500 bhodnmMMNY s AMdnmMa J7dMbLOZ3M]dNL B AMdnmMMn nbhyMByHnL godMoman
dmbdoMyxd0mos godmb3gnmo.

'39fM0meob dmmm



30BMNL 3N8MBLNC3S m

329030 10 AmdamnMmo 0b6HgMmbydHab 3969HMo305 bajoMmmn3zgmmada’, %

63%

58%

43%

2017 2018 2019 2020 2021

bysmm: 3mdnbny

dmdnmyfo 0bhgmbyhob dm3bIsmyomadnl MomEIbmos dmmmm bjyono Bmob gsb3szemmodsdn
LagMdBMAMOE gondomMes. AmdnmyMo nbhymMbyhnb 3969hMo30s, 2017 Bemab 43%-mob FgsmMgdom,
2021 B9mb 63%-009 go0dsms, Mo 93MmM3Nm 439Y690006 BjoM]d0m $3M 300093 ©EIOSMO.
0MOMAdMS (3300 00L  3om35mobLBNBYdNm, BmMbomMmmMEbymos 0bHIMbyHoL dM3b3sMgdgmms
famMgbmonL sMbydnmn dfM..

33030 11 byIYom IMmdngyMo nbdHMByhnb HMaxz030 AMIbISM9dgmd,, GB 3730

o6omgonn, 6g3semo, oyor-6o | .
sbagamaonn oamma: (G, 5 -
Asoeomaon saomos> |G, - o
Afspoemm-seambagemaon st |G, -
Gobomoramo s sedmboes I
93Mm3d 9.9
bogomongoene [N - o
b06ma-sedmbogeraen 000 < NG - o

m3306700

sbenm odmbagengonn o ooz [ NG -

byomm: 3mdnbny, Ericsson mobility vizualizer

3Mox3030 12 AmdnemyMmo nbhgMmbydab @Moxngn, ‘000 TB

318.2
58.3
192.3
44.0
87.8
60.8 63.6 - 922
o
: : 56.1
10.0 21.9
2017 2018 2019 2020 2021

H bogd6yho M 3s3003m30 30mb60 bagoMmmzgmm

Eyomm: 3mdnbny

Omenm Bemgodn dmdnmymo 0bhgmbyhob hMmoxnnlznb dMab 3o byszswm, bojommzgmmdn 3mongmyMa
06h9MbyhoLb LoTsmm AmMbIstndy, MmAgmoE 2021 Bymb gMo ImBb3sMYdgmdg oMb 8.8 30/ ™3930,
93MmM35LY s AMoMMYo 589MN03dLMSL JEIMONM EOBIMNY. 58 F0dsMNYMydn, LAsMHBMB)ONL
MomMgbmMdnLy s bmEosmym d9n3dn RsMONEMMOnL Fohxdob xmbB), dMenL 3603369mm3560

3m®H6(305m0o.

139MomEab dmmm
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3Mag3030 13 3mdneyMmab B2C ARPU-b 93mmy 309, moMmo

10.2
9.1
8.9 8.9 10.1
8.3 ——
} 9.0 95
8.6
8.4
6.1
5.9 5.9 6.0
55
2017 2018 2019 2020 2021

B Lomg6yho M 3s3003m30 30mb0 bagoMmanzgmm
ysmm: 3mdnbns

LLoMgByAHLY o ,8580003MALY ISbMYdNm gmmbsnfo B2C ARPU-900 99300 08 3603369(mm3b6sc0
3M93s(h90s ,30mbo LogsMmmzgmmb® B2C ARPU-L. 3sb 89393, Mo3 3m3nbnsd 2021 Bymb LoEsmm
3300b7d0L MYENMI (300 goo9J3s, LETN3) MIJMIBHMMBS EIIZMMYIHNMS LahsMmnym g9gdndn 2022 Bymb.

dmodnmymo bdm3s60 (HfMoxzn3n 13965L369m0 Bamqdnlb gobdszmmosdn 3(30MY00 NdMEIOMEY

3Mox3030 14 dmdagyMmo bdm3zs60 hMox030, dogmombo Byon

10,230
10,181
0,881 9,017 —
9,622 ——— "
F
2017 2018 2019 2020 2021
6yomm. 3mdnbno
32030 15 dmdamyMo bygM30bydab 3Max3030 16 dmdaeyMo byM30bgxdab 85B8MAbL
0598Mab Bogmob 3o6s60mgds 6ogmob go6s60m9ds bagomm
20m696H900b dnbye3z00 2021 999mbLO3mM9d0b dnbg3z00 2021
6emab dmemb 69mb

H vomy6yho M 3s3003m30 30m60 bajsmmzgmm B bogng6yghe M 3530003m30 30m60 bajommzgmm
6ystom: 3mdnbns Bysmm: 3mdnbns
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36393030 17 g30jboMmgdymo nbhgmbydob

33%mNL anambneas QUKL

3Mog030 18 g3ojboMmgdymn nbhgMbghab

30mb696H700b g3mmy30s’, ‘000 999mbLO3M9d0b 53mmMY (309,
dnmombo gmafn
CAGR 7.1% CAGR 8.1%
947 987 276 294
916 264
837 206 55

750 186 192 215 227 47 51
173 - 42
299 443 462 480 85 102 124 129
278 288 202 300 84 83 93 96
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021

H bogg6yho M 353m03m3n 1 Lb3s
byomm: 3mdnbns

B bogg6y@ho M 3o3m03mdn 1 Lb3s
byomm: 3mdnbns

g304boMydYmMo 0bhHMbyhHoL IMBbIsMxdmMydn dmem bymo Bemob gobdszemmosdn 860d369mm3baco
3o0d3Mod s 2021 Bymb bogdoMmm3zgmmb 3nbs3xyMbymdgdnb 85%-b dnsmBns. Boxbjaza domamn
3969(HMo300LY, PIMOIB0BIENNLS s FnbsdxnMbyMBdd0L LYTPIEMM BdMBNL TF733nMYd0L Fygas,
9mds35em Bmgddn s0mMbxBH0nb MomMEabmdnb dMsb 33(mMo3 35tmmegdno.

2021 Bannb 31 093990M0b dogm3smgmono, ,,Lomgbghn” s ,8580003M30“ gfMms BnjbofMydyma
06(MbyHoL 053MNL Bogob osbemmydnom 81%-b Bemogb, s0mMbybhxdnl Momgbmdnl Bnbywano.

3393030 19 g0qjboMydymao nbdgMmbydab
028Mab Gognab gobsbomgds
30mby6hgdnb dnbjye3z0m
2021 6gmab dmemb

329030 20 xoqjboMydymao nbdHgMbydab
058Mab Bogmob 3o6s60emgds
999mbLO3mM9dab dnbgz0m
2021 69gmb

B Lomg6yho M 3o3003m3a [ bb3s
bysmm: 3mdnbny

'39fM0meob dmmm

B Lomg6yho M 3o3003m3a [ bb3s
bysmm: 3mdnbny
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M9gnmbyddn, LosE ,LOMIbYHN” o ,8580003M30" - MMN3zqs BoMImagbogma, ,Lomgbyho“ 2021
69U ,,05830003M3LS” S B3BMNL L3S IM™STT)70D9 FghHoE go0doMES. LoJoMM3xMMBn S0 Y37ModY
©00 Jomyg8n" ,Lomgbghob” LdSOMBYBHM 03dMoL Boemo B2C FTTH Lygdqb6hdo dmem byoo Bmob
8396353(mmd530 0dMgd..

3Mog3030 21 B2C FTTH 5dmb696¢)700L Momqgb6mds 10 yoaqb Jomogdn™2

13% 12% 1% 10% 10%
52% 52% 51% 51% 51%
35% 36% 37% 39% 39%
2017 2018 2019 2020 2021

B Lomg6yho M 3o3003m3a [ bb3s
bysmm: 3mdnbny

JLgmob  goxzsmoimgdnb dndstor H3360 Bogmds MAJds TgMmAg3zncn: Bazmado  dgnMmmeo
aLObMYdYM HyMmohMmM0gddn JLamab gobznmomygdom 03dMaL Boemolb BdfMs A396L 3NdLBL oM
BomMAmogaqbbL.

R396 30Mo dodMOL oggmn B2B Lygdgbhdn, MmgmMm@E Tgdmbogzmom, sbY3]y S0MbBybHyONL
Momabmdno.

3Mog3030 22 g3nqdboaMgdymao nbhgMmbghob B2C ARPU-bL 93mmy30s, cnafo os
19.

17.3

2017 2018 2019 2020 2021
B bomgy6yho H 30:m0s60 d3383M0 bomgbyhnb godmgmadon
yomm. 3mdnbny

901bgo350 0dnbs, MMA3 A3960 ARPU, doMomoas, 858Mab bodnommdy domsmo aym, 2018 Bymb
000m0obobL gofMgom 3dMbybHYd0LIMZ0L EIBIMRILNSBN TY:NO35070700L godm B73(30Ms. SMBNTbMN
J70035%909000 gho3mdMn3n 35¢000L gobzmab F9dcoga, 2019-2021 Bemgddn, A3360 ARPU gsondomooy.
0d0mabLY S bb3zs MygnmMbBydL mMab QobydnL 860T365mMmM3360 gobLb33370s 33mMo3 MAGDY. 3o¢oMy
Jomagq0Lo s bmxmgddn 970a3M3ATs goxammmqydsd ARPU-L 39330505 3gndmgds 3odmabzomb.

139M0omenb dmenm
2d0mobo, 050980, Jgmsnbo, MYLMS30, 3MMN, N30, BMON, badyM, JMOYMIM0 S dYZENEO



33%mNL anambness QU

339030 23 x30jboMgdnmo 06¢hxMbadHb 50Mb696dHgdab g3mmy30s hggbmmmangdab
dnbag300’, ‘000

300

225

150

75

2017 2018

M 3599 M FTTH DSL
6yomm. 3mdnbno

A3960  LOSOMBYBHM BB  ®NJLoMydMN
0bhgMbyhob  bLHgdxbh3n  BMsns.  FTTH
dmadbdomgdgmms Magbzo dmmm bjyon Bmob
8396353(mmd580 3603369mMmM3b65¢0 gondaMmey.

DSL-ob  sdmbgbhgdlb  FTTH  sdmbgybhgdom
3965(33m7000  (nbogmgom »P3960 qJbgmo
o 0bxmMILEHMYJHIMY) o 2021 Bmob 31
093990Mnb  Bogmdomgmono,  ,,Lomgbyhob“
d0mMbgbhmy  09B58n  dbmemme 16 so;dbo
DSL s0mbgbthn coMmAs. 2019 Bumongsb R396

8m3n3m3ge  J3gybob  gmgdhMmILymdy

139fM0moab dmenm

2019

2020 2021

630mds m3Bhngnmo JLymoL gobmMogad0bm3L,
23533 Jbodmademmods 9ma3(39, >0
9035M0mMad00 3MB3Ma6H00L 30MtHbmds
89839090 70060. A336 BnzomBogo BobLIMSL
JLymMab gogzsmMmmydnb 3ndsmMmmnymMy000 dnbogob
Lg3qms  LOTNBALHMMLMSE (BLL) OYdYMO
3mbpmaghoo.

R3960 FTTH 50mbb¢hq00L 139¢habmos 0ygbyoL
»2-play”  89003599090L, doMmomssw, IPTV-L.
obomyo ,,A3960 dM3Bb3oMydmydn“



PAY TV

33%mNL anambness QUL

Pay TV oMol y39modg bEMoga dMsn bajhmmo bajomm3zgmmadn o pay TV 35650hMo300L dMESL
33003 993L 3mpabiosmo. 2021 Bemob dmemb 80bs3gyMbaymonlb 64% pay TV-ob dmabobymMydonm
LIMZYOMMOBOL s IMLIMMEBYMNS 33 M0(3b3nL Bxdgmadn BM..

3Mag3030 24 PAY TV 5dmb696¢9d0b 93memn30s’,

‘000
CAGR 5.4%
665 677 704
622
570
96 105 e
100
150
347 344 361
309
255
166 213 292 228 230

3Maa3030 25 PAY TV-ab 993mbo3zmagdab
93MeY 30, domombo maMo

CAGR 14.2%
129
120
13
12
26 s
76 16
- 65
45
o i 44

2017 2018 2019

bb3>

2020 2021

H boemg6yho M 3s30003mdn
6ysthm: 3mdnbns

IPTV-35 dmobm3bs bym pg3fm 0dMgds o ob
MRS Y39mody IMm3nmomam Hydbmemmgnasco

bogomomzgmmdn. Direct to home (,DTHY)
20mby6(hq00L  BdMs  Tghgfs o LRF
H9J6mmmanolb  05BMab  Bomo  F73i30Meo,

6oBommofong Digital Terrestrial Televisiom (,DTT*)

3Mo9g030 26 PAY TV-ab 058Mab Gogob
396960905 50mb696h9dab
90bj300 2021 6enab dmEML

2017 2018 2019

bb3s

2020 2021

B bogg6yho M 3s3cmngmdo
Byomm: 3m3nbns

3moamm3ob  3od3900L  Tjgao0  Bomomn
bafmnobbob Free-to-air (,FTA®) 390003589000 godm.

R396 2021 Bemab dmenmb 33%-0560 bLodOMBYBHM
03¥M0b Bogmo g3ngomogl.

3Mog3ngn 27 PAY TV-ab 358Mab Bogmab
396560905 999mbo3zm9dab
9abje300 2021 6L

H bogmd6yho M 3s3c03mdn
6ysthm: 3mdnbns

bb3s

'39fM0meob dmmm

B bogng6yho M 3s3cngmdo
yomm. 3mdnbno

bb3s



A396 OmBb3sMYdMdL 30035dmModm  video-on-
demand (VOD) o ULEHM030bgnL LYM30LHOL,
ab93g, LaamMa30Bam oMbgdL. A3z963s Lall-in-
one“ 3mb3gManbhnmads  3939(H703>  BoMmom
d900bhmmMasb dobEs LoTsmady, Fogmm 63MaTd
A396L n30MohaLb 3MbHbHdy (A3960 3MBHOHOL
dgbobgd  idohgdnmn  nbxymmMIsiEnobom3zob
obomgo ,,3mbAH6¢H0L 3mMBBgmn®).

Lom3gMoEnm  goMadm  33mo3  8odmB3935¢00
Mhgds  sMomygomymo  3mbB@Hbhob  bymdo-
LOB3EMAMONL  M35MLIBMOLNO Jomomn 6
LagmMmddmMmobm  Byosmydol  bLodPIMydnc.
53 3nombom, d5dsMBy F790b0dbxds MO3)60d7g
Bodobamanbgdgmo  goMmgdmaods. oLY3g,  bLogy-
0M700L  JRmM9d700L Lb3zd FRMMMOmMOINSG,
06LbHMoNL  SLMENSENY0MSB,  BoMygnmo-

3OBMNL BN3MLNC3S

M909mLYS o Lb3d dJHMMYOMSE 3015650 3MMA-
Mmoo, Moy vMLYOYMO  MYzYMI30]Jd0L
SbMYY0d 89985mM07LQL. 8903,
35M3300®  y3bmyM  390330MEY0dY  B300mBs
©00MMJIS > 3MbhybhHnb 137habo bsBogmo,
MmIgmbLo3 A396 dMIbIsMYOMIdL 3003350MAM

A3q960 ,VOD* (o bLEHMNT0bzoL LyM30L]dOL
LaFPOIMYdNm, N TuTQITeNIWIEN dmgngmon
3m3mafmnmo Jofmoryamo 390Lo0(hn6.
LOdMBo3zmMm  (33¢MNEMY0903s  MYzYMI(307d0L
Jnoboo, LagoMmm3zxmMmUL 93Mm353d90M3n
SbmEnMydob J9obb3gdab JqLodS3nbY
(obogmym »09M3390m0Myd5mMO 8ofMydm*),

dgbodmms, 3093 18Mm TJgn6ymb bymo o3
3fMmsqLUL.

3Mox3ngn 28 Pay TV-ab ARPU-bL 93mmy@30s, momo

16.2 161 16.5

16.0

——0
e
—a
13.6
14.6 15.2
14.1
13.2
10.7
2017 2018 2019 2020 2021

H Lomg6ypho H 3000260 35%5M0 boggbghab godmgmagdooc

6yomm. 3mdnbno

»LOoMIbyhobL” pay TV 3mabsbymgdnlb ARPU d53Mob badnsmm 85A396909mdg Fomamns. 3njboMydnma
0bhgmbyhob Bbao3Lo, 2018 Bymb pay TV-ob ARPU fMmgydoomn s330900L 80B5d00 87830Mc0s.
9mM(3997(m0 3900358909000 33000L ob3MILMSL gMms, ARPU-3 2019 Bymb BMes coonBym.

ABNFLNAMISICN LOAICITMBM  aMoxgnzn 29 x30§boMgdnmo bahgmgambm

3MaLOLIAMIdY m3b3byMYB3ab bagaem
999mbo3mMgd0b g3memy 309,

dmdnayMo LgF30L9d0M RoboE3amad0b 8oaombo st

3yggow,  gogboMgdgmo  bLohamaambm CAGR (12:1)%

dmabsbyMgdnLb LYadxbhdn 1N396sL3IbIMN byomo

Bemob gob3sz3mmosdn 12.1%-0060 jomymanmo

CAGR-0  og30jbofos.  Voice-over-Internet- 47

Protocol (VoIP) (hggdbmemagns  gMmosgMmons “

Lygd9bh3dn, MO3 Omm Bgddn gondoM.. ® % 30

3909mbLO3MbL BdM S BojLoMyodymO NbHIMByHOL, = " . 28

pay TV-obs o 3dmdomymob bygdgbigddo 4 12

0650ms7M7dL 53 37330M905L. 3 13

BR300  30Mon  dBdMAL  mogfMmydn  MmgmM

S0mMb6 (S MOMEybmMdNL, SbY3] BxdMbO3MYdaL 27 23 20 17

dnbgz00. g304LoMYdYMO LaHEMYBMBM

dm3LobyMgdab 50mb96(H700L Lagfom

MomMEabmMosd  Lojommzgmmdn 2021  Banob 2017 2018 2019 2020 2021

dmMmmL ssbmmgdnoc 0.3 dngnambo 855¢0a0060. B boeng6ado M 3o3mngmdn M bLbzo

6ysmm: 3mdnbno



30BMNL 3NaMbNe3d

d9MI3ICNMIdICN 8omMIaM

LogoMmm3ammL  Lohgmg3mMB3nbngoEnm  LaJhmMo  Lodommzgmmb  3M3Y603s30700L  gMm3byMma
3m30b0oL  (,3M30b0SY) BngM EOBJLYdYM T3 ISBMBLY O MYaYMOENSL 9J370]dMYdY.
3mM30bos oML EIMY3nYdgmN bobymdBoggm mMmasbm, MmIgmoi shygnmomgdlb MmgmMs
9maghMmbym 3m316035:3090L, by LOTSYBY]OMM LyJHMMYOL. bogoMmmzgmmdn doMygnmnMgdymo
839M73m 5MnbL go63003M707mMN, ML 8735033 83993L Bo3Md (335¢M7030 LOOIBMM J0fmMdydN.
95M3nmoMdnm  3oMy3mbLMLE  ©o39330MJd M P3o960L36gemn  FM3mMgbydn  J330mon vl

gobbogmymo.

dmodagnyMo 30MBpnsmyMo JLamab m3gxMmopmmab (MVNO) MggnmoMagdy
003 baEdmMm 3ob7xdab M9ggnmaMmgdy

3M300053 goo793s LoEoMmM RobYdOL MyagmMOBENs  3MB0LNST goom ex ante MVNO-L ©o33700L
dmdomyMmol  d5BoMbBy, MmImoL  dobjyznm,  MYagnmMOE0s 2022 Bemab 31 ©093930M33 ).
MNO-900 350 mbo 0y3696, dmgombm3zom

8399mambndbyemn 090900
3M30b0oL  0obbAMdS  HoM0xyxd0L/3o39hgd0L Bgcgaa?@. BLSOUQI”O\&MBBGO\%OGO%S@ ligg(f)?nﬁm
33mMomgdnb o6 3ongddgdnb  Fgdombzgzado. bogsmm3gmmdn 3mbommebm0s,
M387ms30° 2020 Bemosb sdmJdgees. 93Mm333dnM0b Ma31nmo(30900L F7LOdITLMONL

39900 INdMYBgL.

dBaMBnmo 015353900b Mg 3em>30b F9dmnce3900

2021  Bmob  09379009M30  LogoMo3zgmMmL  SMBNBbEAY 39939030 dqbodemme,
35MmM3)6¢H3s (33mM0m9d900 dgohobs  LaMy3modm 390mbLozmab 3993300500
9976ygdmmonby o LoMg3medm 306mby0dn,  godmabB3z0mL. M3y, 030L gom33mMabLBNBdNm,
Mmob  Fg09g9003  vngMmdomy  Sdofymo  MM3 B33mMombodbymon Bgdmbozsgma 2021 Bgmb
005353700L M3mo3o. (33070900 2022 Bemolb  3M335600L Foamobo FdMbLL3MOL dbmenme
99 h000sb oML domodn o 3Mdomozb sdombuym  1%-b 855008765, 8608369¢mMM3560  3o3eM6y
01535370056 ©539330M7d7m M93madal,  3mM335600L FxdmbO3My0Dd) IMbLOMMEBYMO oM
LB3MBLMMMOVL S IMMEYIHNL gobmMO3LYOSL. 0967909.



3OBMNL BN3MLNC3S

amMbLICMEB6ICNY 3V63NMNVMIdISN ICIFIOMMBICN
JM3I6NJddsBN3sNLY Y dVI63JaCMaNL MIB3ICIBNIsAN

93Mm35330Mn-bojJoMmm3zgmmb sbmEnMgdab F)nobbagdo

503750500 8030boMgmOL dndomds gmadhfm-
bymo  3mI1N603530900LS S FonBygdMMBNL
LygMMTn  LOOEMBTEYdMM > bmMIsEHONM
3Jhaddg, Moy YB¥MYB33mymaomo  0gbob
dMLYOYMN  MYaYMO(30700L  30MAMBNBL3NY
93Mm303dn0Mnb eoMmyghn3zn0msb, Mmgmmz gL
39bLdM3MYMONS g3MmMIo3z3dnMn-badoMmm3zgmmb
SbmEnMyxdab bymdg3Mnmgosdo.

(33mM0mgd900 gnmobbdmdb 893wgaL: 3sbonm
x0%033M nbxyMIbLBHMYIHMd) B3comdnb Myay-

GDPR

35M3AMb0ds(300L 3Mm39L0L R33Mamdd0,
LagoMN3xMML 35MEMHBYBH3S BoMoanbs sbsmn
396mbn  39MbmbBsmyMm  AmMbo3g3ms  s330L
dgbobgd, MmBgmoi 99979353005, dofM0mdS,
GDPR M9a13ema300b 39b00580byc0.

sbogmo  30bmbolb  dnbgez00,  39MLMbLEYM
dmbo390mo 53300 396mMbB3gdemmonlL
©oMM3930L30L F9MNTJd0 MmbxyM, S dmgz
J90mb3z93590 30 PgmMm I7hHooE, do0daMo.
BomMAmegabnmns sbogno ©0565859m700(3.
godmogmes 0obbdmonb  3o0Mmogdo o
Lbogofm 096905 (3303700  LOSOMBYBHM
baymdg3Mnmgoqdby s  bb3zs  oyMogonm
LOON0dn. BMBs3g3y LYONgIHdL PO
39300 300mb IILAHYMYONMO NBRMMIS30S
dmbo390mo 353mbHMmMmadgmabLgab
000L TqLobgd, 91To3¢0700 M7 MY FoNMIb
©535380Mdmo  39MbmbBsmyMo  dmbo373900,
Lo s My T0dboo. ©O306yqxdab  PMgdS
5dma3L  dmbsiEgd;ms  LYONYJHL  LOTHOMYOSL,
©3035MML  AMbBo(370my  Fo3MBHMMmadgmb,
Bodoemmb  dnbo  39MLbMBsyMo  dmMbo(373900,
J96y30hmbL dmbs350m F73c0gm30n go3zM(3IMYd

moMmgds;  MoombobdnmMab  moE6d0Mydnb,
33(HMM0B300LY S FoMN30L T7LObYd dMLYdYMO
LO396MBIEYOMM BBV EOb37BY; 39MLMbSMYMO
063mMB3(300L ©O(330 s ex ante 3MB3nMab0nL
M9a3nmMnM90y; dbogmo Ho3ob syom-30075myMo
3MBMHbhoL MyanmnMydy; o dMAbIsmydgmoy
793M709000b (339 sbam 370005g5M7dmMT0n.

0003MMOY dbY3g 0BYgdL 6300%700L goEI©ETIL
939yob58n  sMmomagsmyma  3Mbhabhob Bnbo-

>m3w)3.

> 3mHhab3onMmoc d79Lsdg dbsmyd Fgohgmmb
9mbo(39000 ©3379853700. dbogmn 396mbo sbY3)
SB69LgdL  AMBS3g3MS  3mMHIdIMYMMOSL -
dmbo3gdmy  LYBdNgJHOL  PBEOSL,  FoommbL
ob  3g9Mbmboymn  dmbo(3gdgdn, MeE 3oL
gbgodo. 9mbo(390mo ©5(330L mxz03Mob
5603360 LZIMEYOYMMY dmgngmon
39Mh23mMnabL 993mbhMmydmMad0bm3nb,
9535mM0mo, Jmadhmmbymo  Lo3MINboISEOM
3M33560900b™M30bL. 08 F73mb3)37080, MMEILY3
dmbo(3900y 0539353700 F70393L  9TN6AL

PImMId300L MM3930L  Tomam  MobLZL,
9mbo(390my  053373853709M0  39¢MNEIOYIMNY,
B06oLBSM gobobmMmzngmmb 9mbo(390mo

59793539000 g3o3mgb0bL BgRobgd..

nbomyo ,,mMnb30L BoMc35“



BN6I6LIMMN dIeJadaaN

8N656LIMN 30e030sn QURIEL

dnMmNOisen VN6s6LIMN 3dAR3I6IaCIdN

domombo oMo
J90mbo33mn
3M3gME0xmo d50mb35MO
J90mbo3zsmo Mm3gMmohmmyxdabasb
EBITDA
EBITDA-bL 3oM3s %
EBITDAaL
EBITDAaL-L dofgs %
3930homyMmo abobomxqon’
3930(homMM0 absbIME)d0/F70Mbazsmn%
6306005 bam3gMmazom gnmswo 653500900

63060y LoM3gMIB0M BYMIEO 653500900L BoMmzs %

LoOJoMM3xMML 93MBM3n30L By 2021 Bmob
9gmfg  335MBHmNEsb  smegs, Mobol A3zgb0
870mbozmgdolb BMEs Bmiyzs o 2021 Bymb,
2020 Bymoob gsmydnm, 8%-nc gondaMmeoo.
2021 Byl  3mdgEogmo  F70mbsgsemo  6%-
000 gondoMes,  doMomoo,  gadfMmnmo
dmdomyMmo  ohHoL  dImbIomMydnb  Jyyaoc.
m39MahmMydnbgsed  domadymo  FdmbLI3MOL
26%-0560 By  Modgbndy  goghmMmds
8oba3nfmoy, doMmomon 80dgdgd0s: 1) bulk
SMS afmnngmohsmmzol d7dmbogzmolb dfcoy;
2) addMmenman sMbab 0xoMmob dmbLO3MYdMO;
> 3) J70maozsmon HM0B3nL boBogmmdmnzn
2(0003760.

J90mbLO3Md0L BfMsd 2021 Boemb EBITDA-L
o EBITDAaL-0b 8%-0360 o 9%-0060 dfMo
899mnb3005, TgLO0YTNLOE. T7dMLOZMOL B
6oB60gmMoMng goM3339mo baMxqd0lb shmommas-
bygmds OMEod  oo3ma396LoMy  (nbomam
8fMmoggnzn 30).

2021 Bygmb  3o3nghomyfo obsbsfzgdn 2020
B9mb 0boEomMydnm o 2021 B9mb doMoomo
LOTPIMYdSE dMoEbym 3MmMgdhaoL dmn3osL.

2019 2020 2021  6/6 21-20
387.2 382.2 413.4 8%
346.2 347.6 369.7 6%

41.0 34.6 43.7 26%
215.9 211.5 227.6 8%
56% 55% 55%

200.4 196.1 213.7 9%
52% 51% 52%
99.7 112.6 83.1
26% 29% 20%

100.8 83.5 130.6 56%
26% 22% 32%

89M337790m0 sbogmn gob3znmsmaonlb 3Mmgghaon,
Mmoo 3M3306053 2021 Beob  dgmeg
Bobg3oMTn osnbonms, 2021 Bymb Bbmmmeo
B6oBommomng  sbMymes o 2022 Bmob
8o6393mmosdn  obMymeqgds.  dnnbgyozsc
030bs,  MM3  Jo3ogomaMo  EIBsbsMyxdaL
JgxoMmads  893mbogsmmob  Bnbs  Bemyddn
Jbgmdn  gobbmMmEngmgdrmo  0b633LGHNENYONL
8odm TgoMmgdno domomo oym, 2021 Bymb
d900M70000 bnM3smyf mbab dosmBos (Bghn

©90H3mM7d0bm30L obomoymn »3930(homyMo
©365b3ME700", J370mm 53537 LyJ(3n3d0).

godmeonmo  EBITDAaL-obs o  3j00Mgdom
©O0OMO  3a30homyMn  obsboMxxd0ob  3c09-
8o, Lom3gMonm gymoo bogogon 2021

Bamb  86033650mm3bo  gondofms.  H3960
530656LyM0  F90093700L  doMomso  30ByB00
8980003  J30019390805  gobbognymo - (30

©9Homy00bm30Lb nbomgo ,,¥nmoo bobbMyon
>  MN3300MinL  JoMmm3zd”, J398mo 3539

bLyg(30990).

13930(hom1M0 absbsMExd0 608653L doMNmM3N LEBYIMYO]ONLYS S SMIBSHIMNSMIYMN 55 HN3700L EIBSHYOJOL S M dMN(393L
gfMmonzgms 3Mmadhaolb s bLonB3xLHNEBOM JMbydaL Fgdybsl, Mmammgdniss: 1) 2019, 2020 o 2021 Bmyddn 8 dogmambo,
2 domombo o 24 domombo maMmob MmofMydnmaonb IT HfMsBLEMMIS30S, Tabads3nbo; 2) 2019, 2020 s 2021 Bamyddo 1
dogmombo, 1 dnmombo s 1dnmombo gmsfmMob mofMydnmadnb babhgmyzmadnbogsEnm bom3gMmaznm moE)6d0500, GaLedS3nbYC;
3) 2019 (05 2020 Bm9gddn 30 ogmamba momMab s 29 Bogmombo mafMnb maMyd7mgd0b 8060l 65337000L F7dn6s Lomdzm MRNLNL
090969000030, TgLOdS30LY; 4) 2019 s 2020 Banyddn 2 Bogmombo s 5 dogmamba oMb ,93MMbo7xLOLY Lom3gMsiEom
™M0396905, 35L30530LY; 5 5) 2020 By SEagNEMAEMN30 M3JMIHMMO0LESE 5 dngmombo MMaL MoMYdYMYdNL LOSdOMBYBH™

3MbhMagdhdab dgbynco3ao.



BN636LIMN 30e0305n QUAEL

3Mog030 30 EBITDA-bL 93mmy30o

-2.0% +7.6%
® +10.4% @ -0.4%
0.9 ®-2.4%
® -1.2% 5.1
22.0
2.7 ® -0.8%
1.7
(o)} o)
~ T
N N
2019 mMmzgabymo dMs'  FX gg39ddo’ 2020 mMmzgabymo By FX gxgdhe gmadhmmybymannb 2021
HoMogzgdn

® 0n0omyym 3m33m636¢hdY dn3nm3690nmo 3MmEg6hymo 33momgyds

SMOMMgabymo gagjhmmMgodn, MmMImYdds3 EBITDA-d) ngmbos gogzemgby:
e 2021 6mnb 0563Mnsb, osbmmagdnm >50%-00 godMmomn gmaghmgbyfanol hofmngn;

e 3omyholb dmdMmomos: mofmn 2020 Bymb MmMeMmmob 3035M)0s30 10%-000 gonRsLYMY,
bmem 2021 Bgmb - 4%-000 (©@SO3MOMO LYTPSMM Beoyfo goE3moonn 3nmMbom). 3M33sb0ab
©53mM3000901mM705 Jbmym 35em7Hadg 3obbogmymns 33 byg(30590;

e COVID-19-0b go3emgbs EBITDA-95 (30¢M3) @om3momo st sMob s mMmgsabym dfMmoobomob sMab
89900569070,

bodMIeNd®m MINMN638N

Jofmomm nbobbyMm d56MY0dy ModEabndy HMS6BSJ30nL Bg8cogmd (gobbogymos ma33Moz0L
LJ0ddn), 2019 Bemab s3Momdn godm3ndzncm 200 domombn o3d3 EMmEmsMab MmaMydnmydalL
93MMMOMNgy(30900, 300M39mM0 3MM3MMI 30790 (9MB0BIBLIMO NBLEHOHHN S SMILY37MHBYMNSH
©539390M709m0) 3odmadz905 bogomm3gmmesb, MmAgmbyel dm3y3zs 300 dagmambo 338 ommomoal
93MMMOMNgy(30900L gdodmdzq0s 2022 Bemob 03635Mdn, LONESBSE 50 dogmombo 538 EMMLMAL
m0M707mMYd0L J3MMMOMNgs (30900 dynbngmag godm30bynam. HMsbd33 (3000056 dnmydnmo msbbom
ML 200 ognambo 333 PMmIMoL MOMJdYMYOnL J3MMMOMNZS(30700 S 34 Fogmombo MoMab
mdMNgs(30700 godm3nbyncogon.

A396 LogMyabhm Mxnbhnbagn 3d3993L 2016 BemnL6. MyndhnbanL 396536 gobsbmMadqd0 dM(37087MNY
939005 3bMomdon:

Moody’s Fitch
ommm gobobmads 036350 2022 056350 2022
3Mdam35000560
LagMgahm Myohoban B1 B
3Mmgbmda (YoM eJelwly[Dle) oMelolwhy[Ole)

12020 B6gmob mMmasbymo BMms s FX 98399dhn 2020 Benob Bemoym 56g35M0880 3g3emdnm nym 8m3931cmo Mmamms 0.0
9nombo Mmoo o 4.4 3ngmomba mofn, 3gLods3nbag, o gb BxEEMBS 58 S683MNTT0 ZoLBMMEY.
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aMa33Jd9-BIMICNL V680MNB3IdY (BIMIJCHLNBNBNMISICN)

3M39ME0nmo dx3mbszsmn 346.2 347.6 369.7 6%
m39MahmMYxd0bgsb dnmydnmo F93mbszsmMN 41.0 34.6 43.7 26%
bgmxobyon s LoMgadmydn (56.2) (57.1) (63.6) 1%
bb3gs baMmzgdn (22.0) (19.0) (20.4) 8%
dgdgbognn 3mabobyMyds (28.3) (34.9) (41.3) 18%
06g3MsLHMYIHMPMo LoBdmdzMab nFSMY,

IRU 0o bogsmm bofmxgdn 9.2) (7.0) (6.2) -12%
7Mn0gmnRSMN30L LoBILYMO S MMYTNbznL bofmxn (17.8) (16.2) (18.5) 14%
Jbaab oMM 30bY s HygbosnmMa dbsmsggmab (15.7) (16.4) (16.9) 3%
bafzgdo

IPTV 3mbdhg6dhob mzommnmydymgds (1.2) (12.9) (11.4) -12%
M93emads o 3oM37(Hnbgn (8.0) (6.2) (6.6) 7%
LN3BIMIMYONDL, LOLOPOMM BIMIMJONLY S bb3d o
sl Bsfeas (2.8) (0.9) (0.9) 1%
(339015 O SAMMAHNBdI3NS (1M11.7) (117.4) (117.0) 0%
J3LYn3900056 FnmydnmMo Lozsgm dmazggds - - = 0%
LSN637xLHOEOM JMBYdOL LydsMEMNS6n _ (3.3) 29 -166%
©00MYOYMYOnb 33N YOS

3mfgdhomyogodn’ (14.9) (10.3) (5.5) -46%
%0636LYMO F7AMLIZSMN 4.3 4.4 4.1 -6%
x30656LyM0 bofygon (101.2) (90.5) (89.6) -1%
LOBOMNMNIBN MaMYdYMYd0c IMgn0330

56 Bomomdn sbobznm FguoLydmo bb3os

%0656LYM0 NBLAHMNB6HOL LodsMmnmnsbo (1.4) 58 (16.7)
m0MY0oYYd0b 33magds

73bM1M0 350mHob 3Mb3gMBHOEN0m (35.8) 88.1) 36.8

858mb397ema 6306¢s doMogmn

dmand0b gosbsban (1.2) 0.7 (0.3)

009(homgd0bm30L nbaggo 3MBLMmMENMYdYM BnbIBLYMA
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adambo3oen

RA396 33993L B9dmbLo3mMab mMo doMoomsn Bysfm: 3mdgMmEonmo Fdmbszamo s bLoLdomdm
(M39MobhmmMdnbasb dnmgdnmon) J9dmbogzsmon, MmMImMIdnE, F9bo0sdnLYE, Bonmnsbo T7dmMbLI3MAOL
89% o 11%-0s. 3m3yMmEnnmo 339mbogsemn, mMmn3g B2B o B2C, 3nfosdnm s0mbgybhgdnbgsb
8969M0MYds, bmmm LLdNMPIM TaAMLI3IMN 3)byMNMEYOS SaNEMMAMN30 S LIYMMSBMMALM
m39MahmMmdnbgsb. 3omnsbo 8x3mbozmab Rsdms 3m(3987m0s 3300 3MoBn3x007:

3fMoxngn 31 2021 Bemab 3Mogn30 32 2021 6gmab 3mdgMmnymo
999mb3mMab RS 999mbI3mab RS

9mdnanyMo

godbofg- | 48%

oo
41%

B 3mdomyMo 06@haMmbyho M pay TV H B2B
H 3mdomyfo godszomo domo M gajbamMydnmo bahamanmbm M B2C
bb3> AmdamyMo byM3zabgydo 9mababyMmgds
H 30jLoMgdnmo 06hgMmbydho bb3s gogboMgdnma byMzobydo
H m35MshmMxd0b3gs6 domgdnmo
999mbo3zamo
9md0mM0 gods35amn BoMo 105.8 103.2 103.4 0%
dmonmyMmn nbhymbyhn 57.9 66.3 82.7 25%
304LoMYdYMO 0bhHMbyho 94.3 98.2 102.0 4%
Pay TV 43.0 45.5 46.2 2%
304LoMYdYMO L3HIMYBMBM IMBLObYMYdS 20.7 16.4 14.2 -14%
Jg3mbazsmn bb3s byM30LYdNESD 24.4 18.0 21.3 18%
3fMongmnRsmmnznlb m3babyMmyds 26.2 16%
063MLHMYIHHMOL LoddmazMab nF>MAL 78 78 10.0 20%
dmaLobyMgd
Jg3mbszsmn MmM1Inbgnsb 6.8 2.0 5.0 146%
LSBNOYIM nbHMbyHhn 2.1 2.2 25 15%

3bMmom3dn dm39979(m0 06RMMBS305 JYyMEBMOS BILL BNBIBLYM S635MNTZ]070L. Bma Bxdmb3zg3930, smMniEblnb
9mobm36700056 338m3nbamy, dgndmgds nymb 33007 gobbbzaz700 BoLL-0L BnbyE300 s 3M3nbonb Bnby3znc dm3ydym
M03b390L ImMmab.
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9609369mm3560 BMs ImMbIomyonb BMsd)
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899035mdLYOM3s  dmdomyM3s  JLgmds
8oba3nfmos (2021 Bgmb 4G dmbobmgmdob
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57%-006 dg000My000m, o 7Md567m
hofobhmmMngody  o3bgfmggoy  gigabit-LTE
H976mmmans). 3ondxmogLydnmo IBSMINM
©>  Jbagmab  gedHoMPboMmnsbmdom  gfMom
20mbybdy  LOTPSMmM  ImbdoMydsd 2021
Boamb  LoMggmfm  dohAzy6709mL,  7.0-bL
90omBos, 2019 B9mbL 1.9 go-bLmsb Txomydoo.
9mbdoMydnb mMmazsbym Bfslb 2020 By
3M335600L d0gfM Bxmo359707(m3s Yemadodhm

35390(700L 59309035 J99bym bymo.

dmdnmyfo nbhamMbyhnb 3967¢HMo30s 33mMo3
3030,  69%-05. amdsMy  (33M3LMSE

Moo, smbndbymo  Lb3omds  IEnMEYdS
>  Hbab3ns 93Mm3o3d0Molb  J39ybgdab
903sMomydom 30005M 0. 03dMObL
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Tqbobgd  ©oTo(hgdomn  nbyMMIS300LMZNL

obomgo  ,,LOHYIM3IMIba3oEom  LaybhmmMab
90dmbom3zo*;

e 30JLoMydxMN NBHYMBYHNL TdMbIZmMAL 4%-
0360 dMes B2C LyodmMByBHmM d05d0b, B2C ARPU-
LY o B2B 350mbo3myd0b HMsd gobadnfmmos;

e Pay TV-ob 393mbogmob 2%-00b0  BfMcoo
LO3OdMBYbHM  d3BNLS >  ARPU-L  ¥fcood

896530MMoY;

® bb3zy 9mabsbyMd7000056 domadymo
d908mbLo3MNbL [JQICN LOMY MM
Jd93mbLo3mMYd0L [IQICRE) 896330MMoY;
ombndbyemn  dgbemo  Hymgambydnbs o
54LabysMydAL 894000300056 d0maoMm
J90mbO3omMbY(3 dmo3o3L. gnbmzmn
890035moLBNbMm, fmad LOMY MM
J90mbLO3MAddY,  LogzoMogms,  YBMEBMO

03853900L  M3mMITOLMSD  O3380MYdYMTS

39039005 ngmbombL gozmgbs (nbomgom

»,05M98m0Mydgmo goMgdm*).
2021 B9gmb  m3gMobhmMgdnbasd  domadnmo
390mbLO3My00L BfMs 2020 Banab s330LH™M3n
3m30boob dngf sfMIbHSBsMB M Ho3ob bulk
SMS-90%3 gobEIYdAL dMIEAL3IMN3NbsEnmo
69Lob FxdmMMadnb Bgaggee godMenmads bulk
SMS  350mbogomads, y3bmgma  30d0bhmMId0L
Mmydnbgob BMEd o oMbjdalb  nxoM]xdaL
39dMNmM3s AM(3RMMOs3 gobadnmMmoy.

3Moag3030 33 bam3gMoEnm boMmxgdab’ 0nbsdngd> 2019-2021, dogmombo enatn

56 57
41
35
28
20
19 18 16 ! 16 16 17
b 13
3
i 0 l Hem 2
bgmazabgd0 > bb3d 3gdgbogmn  06g83MILOMII-  yMongMo- 4Lyl Pay TV 93m35 > bd doMa;gdab,
LafMggdgmo bafggdn dmabobyMgds h3fymo RoMmon3nb MmN30Ls >  3MbH6Hob  dafMgghnban LaboydMmm
LoddmozMmob  bagsbyMo o Hagd60gnfn  ozocmafy- dM301980b> >
035363, IRU >  @mydabgab  dboMeoggfab  dmgds bb3o goyn3ab
LangaMmm bafMzgdo bafgn bafzo bafzgdn
B 2019 B 2020 H 2021

T3 3mM0(393L 9M1g63MIMINm baMmxqol; snnhnMgdnm M0Eb3gdmsb Mg3mbnmans nbomayom 88 bygdinob dmemmdon
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3Mog3n30 34 bom3gMai30m bafMxgdnb Rsdms 2021

H bymaabgde o boMmzggdgmo
H Lb3o boMzgdn
99dg60mo dmabobyMmgds
B 06gmbHFYIbHMYmo boddmazMab 033, IRU s LangsMmm boMzgdn
H 3yfMon0gmoRsmon3znb bagsbyMo s MmYBnbzab bamzn
Jbgmab dsMm30bs > BHggbngnMma AbsfMmsdgMmab boMmso
Pay TV 3mb6hg6hob mznmmoMmgdnmgds
H M93ma3s o 3oM3ghnban
H 403 3M30930b, baboydMM dMI017d0b. o bb3s goyn3ab bamygda

3mM335600L Lom3gMaznm bomxqd0b 13xHaLMOS QojboMxdmMNs AMIM] 3930 Y 30Ms3nMm
06 5MObL 0830390M70M0 LOSOMBYBHM 05B0L (33(MNEMYOSLMB. Lom3gMmoiom bafmxgoob BaBago
73bMYM 35¢mHodnd Eabm3nbnMydnmo (eghHomuMo dbxxMmos dm3x9mns ,xEbmyMo 3omyHody
©o3M30709mg0nLb* bLggEnod8o 43708mm). Lom3gMmoiEnm boMzgdalb goM3339mo  331%3700LM30L
(33¢m0md500L doMomaon 30979900 J90g0n.:

baCBILIdN Y boMa3Jsa3alN

2021 B9mb bymazabgdnby s bLoMggomol By, doMNmoEsE, 8o3MB3gxMNs ™BSFTMMIJmMmmy
LOTPIMM  SB6IDMYM]d0LS o COVID-19-0b Fgdmn3900L TF73LNONJ9d0L T50I8 8OYNE3JONIH
©539300Mgdxmn  Bodobogmabgdgma  sB6sBMonMyonlb  BMono. 2021 Bmob  dmmmmbL  Azgbo
006539MmMIMy00L MoMEabmdsd 1,988 s©o30560 Tjo00g0bs, Momoi LojoMmmzgmmdn Hm3 20
170Lb30MaL ELALOJI5d5MT0 F730035M0N.

939000 8Moxzngdy dm3gdmoas 2021 Bemab bymasabobs o baMaggdmol Rsdms FodsmMomnymgdgdnb
dnbgcoz00.

339030 35 bymazobob o baMmgqgdmab R>SAMS 933MBH2396¢H9d0b dnbgz0m

0%
% B 3363MsmyMo eofMadhmMmab ©og3980933Mxd580 dymgn bb3zs ghmogymada

#3J6033M0
H 36mE3Jdhad0b s dMgbrab dsMmmzs
B 3oyn3gd0
30656byMo
H bom3gMmsgom
H 3:Moggdab doMmozs
IT
B 5dm696¢hons dmdbabymgds
B 3ops 3mbhMmmo ©s bhsbEsMmbdages
B LyFsHz0mo 3go6300MJd0b d0doMamgds
B 3ogs syEodo

B “bomg6ydhb” 30mmdamgda

IMOINIMOIRIMOIBNL LOBILIMMN BS MMIBNB6BMNL boM3N

L98376H0L dMES (MmamM 3 IMN0gMNRSM™N30L BxdMLO3EM00, Sb]37 bafMxgd0) oEBNMIE S0bLE]dS
2020 Banob 9330bhm3n 3M3oboab dogm SMOLEHIbEIMBYMmO Ho3ob bulk SMS-9097 gobLSEYONL
2MonL3MNTNbI30MN BaboL Bgdmmadnom. Bulk SMS yMmongmoRsmonzol 350mbozmagdn s bofzgdn
4.0 3oenombo s 1.7 dogmombo omoom 3ondamMy, 7LYd330LYE. YMMNNIMORIMN30ES6 FomydomO
390mLO3EM00LY S baMxq00b g3MMY(30d BoMIMEa)6nmns J398mo dm 3737 3bfmoedo:

dognombo gnsMmo 2019 2020 2021 6/6 21-20
J90mULO33M0 YMnngMASMN3NESH6 24.3 22.6 26.2 16%
7MmongmoRshmn3znb boMmxn 16.5 15.8 17.8 12%

630605 yMonngmanRsmmn3s 7.8 6.8 8.4 24%
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PAY TV dmM6M360NL 013N0ICNMIdICId

9m3b3oMydmadnbmznL IMo353MARgMmM3560 3MBMHIBEHNL T700398900L F0dbnm, 3608365(MM356
06330(NENY0L  35bmM30gMYdm, dobLogymMgdom, L3MMBIMo  IMbHIbHOL dndsMmonmagdoon.
™m039690900L asbmmgydom 60%, nbnbn, MMIAMYdNE 3MdxM350003605 S 3M333BnsL PRM]OgOL
3604900L, 3930homndaMgds, MmgmME 3MadshaMasmamo 3gbhn30. obsMAJBNL Bmgqds-domMomdn

b330 SMNIMYOS brogdo.

2021 Bemab pay TV 3mbhabhob bomznb (3930dhomaMmo oboboMmygdn+bom3gmoinm boMmzqgda) Rodmy

330000 3Mox3033067> dm(3937emo:

339030 36 RImMO 3mMbH96HobL Hn3ab
90bj30m

H L3mMGo

B gz0omdgde
b232633650mMgdmMm

B LSd5333m

B sbogmo 538300
d3bog>
bb3zo

329030 37 RT3y 35¢hg3MMnab dabgznm

H >Mbgda
H 3m6hgbho’

18900003995 ,,LoEByHOL” SMbyddY

JBbMIM 35C03MVBHI eOAMINCISICIdD

A3960 1nbsBLYMN T70098900, doM339nMBoMSCY,
JEbmymo 32myhob (33E0@Y0B7s
©33mM3000909mn.  SFLMSb  S393FnMYdYMON
Mobgob  d90LHONJadsL  Pymon  LabLMYdOL
domybLAL  yebmym  3omybhodn  Fgbobznm
S  280MMOMN3 056370056  3g3x0M7d0L
0bLHMNBx6H 7N 33ENMMOM N3 F70mb3)35390,
09h396087bgonmydncm bomxnbmzsmbsdmMabom

8o8sMonmydnmNy.

2021 Bemab 31 ©93900Mabo3oL ,Loggbghob”
omMBHm Labbob 95% HbMBNbnMydMN nym 333
EmmsmM3n, LLnESbSE 17% 3Igx0M9dxmo oym
3$35M90b0 LogyMbm L3amM3 bymdgiMymadom,
bmem 8% - ysbmyMmo  30mybHoLb  BYmL©o
LObLMYOOL dIMOBLAM. 2022 Bamob 31 dofchnb
dgmadsmgmdno, 2022 Bmob 31 0sb35ML 300
dogmombn 333 emmamolb 93MMMAMNgs(30700L
390md3900Ly O y33ms 3MLYdYMO bLobybbm
0bLHMN3Y6HOL  MIRNBSBLOMYONL  T73¢)38,
ofMYhm LobboL 100% ©EHbmMBnboMgdymn oym
500 mmomdn, LonESLsE 15% 3530M01nMmO
oym 3gbmymo 35mybHob gggmon LdbLMYdNL
03mMObLNo.

2022 dsfM@p3dn ,00000b0 0363056 YOO
339Mg0bn  LognMLm  L3M3  bymdgMnmgds
893919050, Mob goMmgmyddn 588 MMMl
©33mdohn g390m S d7LS0STNLO MEHBbMdNL
mamob Labbo g3gmbeos SMgdxm. Mn33znEYMO
o 3Mdym35000560 3550M700L 0bLAHMHTOHYOL
Lagomozgmmdn SMoMLydMBNL 8508m,
0bLHMN36H0 AMBYymMdNMN nym n8z35Moc, MMJ,
LadmmMmM %5380, MOMNLY S 533 EMMIMAL
LI3MMEIbHM go653390070L mMab bLbzsmdab
3oL  godm 30doMomMyo.  S3d3MMIYMSC,
LI3MMEbHM 896533770L dmMAL 3MBNAByMN
bb3zamody, bYd-8s MoMAL PEbMYM 9MHYOdNSH
393%33L9My00L JgLsRgMydMS ©57330.
JgLod530LY, dSMBNTBYMN NbLEHMNE)OH dndIBL
99333bhnMS 39M 3mydLbobyMmo.

J7LOdMmdMMANL 3oR7b0bL d90mb3939d0,
dqLadmmy, 08 Jydmb3zg35dn, oy gb R376m30L
530656LYMo dMBggdnobo 03670, 3530M700L
0bLHMNTYBHIOL 333 EI30MYBEM, 07b7d
9L MM3smMYM 0 bLogMmmsTMmMobm 056MYdD].
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3Mox3nzn 38 dM1@Hm bybbo 2021 Gemob 3Mag3n30 39 dMy@Hm bybbo 2022 Gemab
31 09 3790Mab dEamMIsMgmdocn 31 3sMpnb dcegmasmMmgmdom
B 539 emmofon
dMa3g30Mgdymo
H 5939 cemmofo
$35M900060 B >33 emmofmo
bagyMbm bam3 dMa3g30Mgdnmo
bym3gaMymgdoon
3950M9dnmo B >33 ommofmo
13bmyMo
B 533 pmmafo 33m3Hob Yoo
13bmyMo bobbMydnb
353 hob gymaee d3ema6bom
babbMgdnb 3950M7d9mo
d3emab6boom
3930M9501mo
H oMo

3393030 40 1n3bMYM 35 HIB] IIM NP

73bmyM  30myHodo  gbmdnboMgdnmo  3o3o-
HomaMo  oboboMxqdn, doMomose,  sMab
LOgMBAMMNOLM IMBBME]OMYdNLEYD, MMgmg-
d0@3oo Ericsson-n, Huawei, Juniper-o, ZTE o
5.0. 3gdgbomon semggmzommods. Mo 897bgos
Lom3gMmonm boMmxqoL, dofMomsn bafmxqdn, Mo
73bmM 35m7Hodns ©)bm3nboMydnmo, sMab
99603960 dbsmesgdgms o pay TV 3mbhabhob
25% bofrzn. ysbmym 30myHedo ©76m3nboMgdnmo
3909mbLO3Mb Y3gHobmds gabayMofMmgds m3gMs-
HmM700bgsb domadxema F73mbozmadnom.

95%

5%

999mbogomo bom3gMma@gom bofMmygdn  Jgd godaghsmyMa

(032M300L R>n3zmoon) ©365boMm3g00 d30(9‘) 66)09303'60 amGC)aIJ@OO @‘}'ﬁmb 3°33MW0m0
W USD/EUR 396MLoL  g3many3es  JEbmyMo  3oeYHo0L
B GEL 9ndoMmon:
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39030 41 moMmab goE3momo 3xMbo xEbmyMma 3om1yHgdab dndsmm
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3.27 3.45 ' 3.50 3.18
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| S - —L— = e 2 -
—— — y . 3.28
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3109317 3003618 3109318 3003619 3109419 30036 20 3193 20 31093 21 31350 22
H GEL/EUR B GEL/USD
6yomm. byo-n

LagoMmm3zxmMmML 9MmM3bm d563L o43L 3(3nMo30
3933momn 33Mbob Mygndn JoMmoym mMeMmmsb
000oMmgdsdn. o3  M37000b  30MmO)dT0,
9MmM367mo 35630  0963058MmM0L  LagamyHm
N eMolel! Rsfy3L SbogblL dbmeme
05806, MmeEaby3 bgds JoMmon  3d3ohomob
Mmydomn  J70mEnblds, Me3  39myBob
033900M  3m3mg3500056  Myj390L  06393L.
mamob 2MdLbHOdNMYMMANL Mo9¢n6039
8am3mmoBngnmo s  93mbmdngnMo  d0dBgdo
2MLYdMOL.  MdMOL  MaM]dxmMydol  TrogMaco
©mMbdy TgLOBIMANByOMIE gMM3bxmn 05630
bb3zsobb3zy 3974960d3L 0ygbydL. gMmm363xmo
00630L  Togfm  godmyqgbadnmon 395603700
dmn353L AMbydHomMmo 3memodngnL bb3ssbbgls
0bLbHMY3Y6HL,  MmamMoEss  IMbyhoMImo
3mamohngob gobs3zgomnb 8gizms (2021 Bamob
30fM39m  333Mpomdn Mmoo  gonxsbyMeos,
339MBHmob  dmembL  MoMN/338  ommaMmob
83933mM0m3y  39Mb3s - 3.41-bL s 2021 Bemob
950LOL  ESLOBYNLAN  3n3L, 3.45-b, Bdoomboo.
306000056 MoMAL  gonxsLYMY0sd NbYMOE30Y
898m0nB309, LYO-3s 2021 Bamolb s3Modn 100
3fMmEgbhnmo  336Jhoon  9.5%-0¢0) godaoMmeos
M730656L0MYdNL 8965337m0. 89009350,
3933momn  39Mmbo  sLIdNmMIYMEs 3.10-3.15
mdMN/533 ommsmob gsfmamgddn. 2021 Bmob
95m3mn 0b6RmMy300L godm LYO-3s goIBY30HS
M330656LNMYdNL gobo33900L 30)3 dodMY
10.5%-08¢0g 2021 Bemnb 0939909M3n). JMmM367mMo
00630  oLY3y  LogMOITMMobm  MyByM37d0L
30093350NM  ombgdy  TF7b6oMANB]OSL  0bLobozL
900%by¢0.

173Mo06580  3Mbymogdhnb s6ygdsdrg, 2021
Bmab dgmfy BobgzoMmBn, oMol goE3zmomo
39Mbo  LHsdoyMmo,  3.10-3.15  msMn/>83
EMmMMOL  goMamgddn oym. 3I3Mbxzmoihob
©56ygdnb 8909093 mofmolb JnMmLbolb dgyfygmods
390%5Mcoy, 2022 Banob 10 oMb 3.40 mofmn/s83
mmsML Bnombny, BogMmad 873c093 F7aMydnm
oLbhsONMIYMES. 2022 Bamolb 30 Jofpb LYO-
95 Myx0nbsbLoMydnl gobszzgomn 50 3ybjphoom
11.00%-0¢07 godsMs. mamab abhsdnmnmMids
8o8Mdames oy  d3Mamn-3o0bob  3gMomedn
173Mo060L0 MBs3am MbIL  EOROMNBEY Y
aobmmaydnm 2.87-3.10 moMmn/s88 mmomab
dnomadn Ad3M30000.



amadanb dvdesbobaen

8N656LIMN 30e030sn QUAKLE

50390500 LoJoMm3amMmmM3n 3Mgq00L gosbobon, RoJHMOMN35c, SM SMLAOMOL. 2016 Bemab donbdn
LOJOMNZIMML 33MMOT6HT> Fnnmm 3mzg0nb gosbsbanb Bgbobgd 306mba (36Mdnmn, Mmgm(s
9mag00b gosboboab qbhMByfMo dmeamon), ML dobyEz0my3, IMaggds dbmeme 0d 893mb33580
0093M90s, 01 0b BoBogEyds B0dNINM 96 LojoMmm3zgmmMb SMOMYBNEIBH 30MDB). 396mbBo domodns
2017 Bgmab 1 0063M0©s6. 2019 Bemab 19 v3Mamnsb ,,LomgbyHob” 3nMesdnmMa FTmdgmMo 3MTI3S60

M0l sgnmmomazn 3L ,LomIbyh Imemenbgn®.

ddaMdJCas3CN VBN6I6LIMN dedM3IMIMSNL S680MMNA33JdO

dogmombo moMmon
9mNob0 d3Hn3500

90MNS60 35¢ME7d7YM0500
9060 3o30homo

304LboMYOYMO d7HN3900
omMyhm bybbo
BP0 bdbbMyda

6906cs bybbo

JO3NAICIMN BY6ObIMIBIdN

3109319 31095320 319321
837.4 881.8 847.5
809.5 9411 896.3

27.8 (59.3) (48.8)
607.0 653.2 646.7
634.8 7091 656.2

74.9 77.8 71.5
559.9 631.3 584.7

8mmodsmyMmo Hydbmemmannmo Hybab30900bY s A3g60 dMBb3IsMydMYd0L J3330L (33MNMyd0L
339M05335(m 33030350 35bmME3ngmado 0633bH0ENgdL A3960  JLYMEL  FoBIMOMYOILS (O

899935md7L050.

amanecamn Laa3aadeon

173560L369m0  byon

dmdomym  LyadybnHdn
0633L¢H0(30700, doMomos, 9mM0(393009
dmdomyMo Jbgmab dmyMmbodosnol
3MMgMmodobmob  335380M707 M  Jo3ndhomnm
©365b3M%70L. ,59mMLyEOLY F9dgbolb T70w93
8900036y3znhgom, dmonmmyMm  qLomdo  oEn
0633L(0E0700 8og33bMM(309Ma00bs, MMy o3
903sMmomydnm 3MB3nMy6¢H0mab sMbydMN
RoBmMmAgbs  8og33domnmadnbs. 2021  Bemab
dmdomyMo 3930homymon ©565bdM%700
dmo3o3L 2020 Bymb 0bo@EnMadnm s 2021
Bomb  dofMmoomo  LLFRIMYdgdSE  SeMoEblym
3°M3309m 30MmyJhaoL. 3>M33039mo
8963000M700L  3Mmaydhodo, Mo 2021 Bmob
9gmfg bobgzoMmdn o350b600Mym, 2021 Bymb
dbmmmme BoBommomnz obMmymes s 2022
Bemob gob353¢mmd580 obMYMEIds. IMmdnmyMa
L3376 0L 3o30homyMmo ©565bdM%700
B0bs Bmyddn 1@Mm oo oym, Mob gsdm(
3o30homyMo  oboboMxqonlb  3Myx3n3036¢h0
2019-2020 Bema0dn domam 60369mby
g30JboMEYdMEs. 3MbBNdbymo 0637LHNENJO0L
dgggo, 4G Imbobmgmonlb ogsM3s
2019 Bymb sMbydymo 57%-o6 2021 Bmob
dmmmbm30L 98%-300] go3d3MEY0. S1)3] 3oMM

30fM39m9d0, 3063 93MYEBmMEadmo gigabit-LTE

Bemob  3ob63o3(mmdS3n
8obbmM309mgdnmo

H3Jbmanmans  ©s63M3s. Y396y Ml
9c0am3dMgmMo0m, 0 Jomyogq0d8n 519 dmdnmmym
Lan®Hdy ©53506LHIM0Myn >0b0db7yemn
Had6memmgny, M3  3593M0  3o3MmbonhxdaL
39%-00  Logommzgmmb  Fsb3hodnm.  s3dbL
8ofmes,  Bodm3znbygo  3Mmadho, MmIgmos
900650 0bLsbo3zL dmgmo JLgmolb JsbIodnm
4G  Hgdbmemmannb  L3gdBHMPMmo  (HI33EMONL
8390fMmol; gb  gxmobbdmdL 1800 333-056
LobdofMym  ENS33¥dMBTn  2G  (Hxgbmmmagnab
909 053537010 2x10 333 L3gdBHMPMo dmEAL
LMY 3OTMMNO30LYIRMYOSL S 53 L3gFbHMIMO
MabyMLOL ESTdHOSL 4G (Hygbmemmgnalb dngMm
1800 933-006 ©03350mMb3n 7337 03353707¢mM0
2x20 0933-0960 MaLYMLOLM3NL. SMBNTBYMO
3Mmaddo, 9ghBamoco, 2022 Bymb gogmMdgmeoo.
d01bgo35¢00 0d0by, MM3 dmdomymo JLymoL
97008035¢0 896300m5M705L 3530M70m
©> dbgmob  boMobbob  gyoboor  03BMAL
moEIMmMOnbm3nb  3006Moxxz30m,  4G-Loob
©539390M7d9m0, Io30homyMo  sbsbsmMyxdaL
Jpoboom  abhgbbonyMmo, dmdomymo  Jbymab
dmgMmbodoi3onlb  3Mmadho,  BIJHMOMNIS0,
©oLMYMYOYMNY. 3930MJd,, A3960 ynMomgds
3ogMmo  3MmeEndhadob  gob3znmomydnbsgb
890053MMo, M3 J930dhamMn EsbsbsmMygdal
390bom Bogmgda 0bhybLboymMoy.



BNILNMISICN LIA33360N

g304LoMydYMO L9ad36hoL

©365bdM%900, doMmomoy,
Ho3obL 3Jo3ohomymMman
J903905: 1) gogLoMydymo  0bhHMByhoLY
> pay TV-ob 50mbybhgdolL  5y3565LMSO
©539300M709mM0  3d30¢homyMo  sbsbomxqdn,
MmdgmoE,  0030L dbMngz,  LLsdMbYbHM
9mBymonmmdgdby o 3oL 0BLEHIMIENSLMSD
©539390M709m0 0635LH0ENJd0d (LOSdMBbYBHM
9mBymonmmdgdb A396 33mMmmMdc s do;n
8o9myqbqdo 50mMb96(H700LN30L 733bMo);

2) pay TV 393m30500bs o 0396909000

3Jo3ohomymMman
838930
©565b5M%700LY0

BN656LIMN 30e0305n QUKL

3obobmady, o3 3930(homnd0M©q0y;
> 3) FTTH dbomob  3oxsMomMydsbmsb
©o393d0Mydxmn  0b33bHNENgd0.  3M33S6naL

FTTH dbgemo bagomozgmmb dnbs379MbBymdgdaL
64%-b gomo3L. FTTH Jbgmab gobznmomgdnl
903sMomMyd00m, doMnmsY, 7MdS6m
©oLObMY050D] 33Mb(396hMnMgdom,
momo A3zgbo LYM30LYdEL Bndofmor godMenm
dmmbm3bob dM393LobyMMo, bmmmm Bozmgdac
dgncoMmmeo ©oLbobmMydMN LaLMYEM
©oLObMYd700L  Bndofmor  33943L  FgMAgz0mo
dncogmao.

3o30ddmnMo 365bsMEg0ab 93mmy30d

domombo emsfn 2019 2020 2021
dmdomymo byM30LYON 34.5 422 29.5
g30gboMydma byM3abydn 51.8 45.8 31.2
Pay TV dmbogbmob mo336900 10.8 14.2 17.7
bb3o 2.6 10.4 4.7

339030 42 g0qjboMydymo 3o3n0¢hsmyMa
©365boM3900b RSM

329030 43 dmdonmyMma 3o3nhomyMo
0365boM3900b R>AMS

B 303006y
9m3mo-9965b3>

H 9536yYgdmmdab

7893900 > B 30806y

039690900 9m3mo-3960b3>
H >0mb636¢0b H 356300m0M70>

9435650006

(0535330M9dymo

B 33630005M90>

13930(homyMo sbsbaMmzgdn 6086536 dofMmoman L3BYSEMYdYONLS s dMIBIHIMNSEMYMN 3Jhn3900L EIT3HYOIOL S 3 BMnE3L gMMFYME
30MmggHoLs s LsnbzgbhnEom gmMmBYdNL Bxdgbsb, Mmammgdnss: 1) 2019, 2020 s 2021 Bengddn 8 Bngnombo 2 Bngnombo s 24 Bngnombo msmab
®0Myd7mMad0L IT hfMmsbLbEmMBs30s, Bxbadsdnba; 2) 2019, 2020 s 2021 Bemyddn 1 domambo, 1 dnmombo s 18nmombo mamMab mofMydnmgdnl
Lahgmg3MBYB0ZoE0M Lam3gMaEnm mn39690700; 3) 2019 s 2020 Bemgddn, 30 BngnomBo MMl s 29 dogombo MMl MmaMydmydal dnBol
65330000b 3gdgbs Lomszm MBaLNL BnBBJIOALMZNL, Bgbsdsdnbac; 4) 2019 s 2020 Bmyddn 2 Fognombo s 5 Boanombo oMol mofMydnmgdal
»33MmMB07LOLY Lam3gMaEnm MnEYEBNYON; s 5) 2020 Byl SgnmMdMN30 M3gMhmMMIdnLasd 5 dnmambo msmab moMydxmgdnL LysdMBYBHM
3mbhMaghgonb Babyngozs.



BN6I6LIMN BO3ICNV6TdY

2021 Bemob 31 ©93980Mnb degmdaMmgmdnom mMmo
Labgbbm NBLEHMNAYBHN 33gMbos: 200 dngnombo
589  ommsmob 2019 Bgmb  godmd3z90nmo
93MmMmMomMngs30900 s 34 domombo msmab
30030MmMdMN30  MdMNES(30300. 10 dogmombo
589 commomob  3ggMdme  3obmse3LbydOnMO
mdmMngs30900 2021 Bemob 31 dofmEb, 350000
20mMB1M30LMS6537, I3BIMYO.

oMIMM LALLNL I3MCIBNY
0bLHMN36HN, Jogmambo oMo
93Mmmomogs3ns 2019
93MmMmmomM0gs30s 2022
,Lo4bgHOL” 2017 Bemab MOMNES3NS
,LOMIBgHOLY SMILOFIMM MOMNZIENS
omMyhm bybbo
BP0 LObLMYdN S §33035(MxBHJ0N
630605 bgbba
m939Mmoz0 (6306¢s bybba/EBITDA)

8N656LIMN 30e030sN QUAKLE

2022 Bonob 31 00635ML godm3nd3zncm 300 dam-
ombo o33  cmmsmob  8.375%-0560 g3Mm-
mdMNgs(30900, 2027 Bmodog 390000, bdNEIBSE3
50 8omombo 388 commamob 93MmMmMdMNgs (30900
dyobngMms godm3n0bynyo. a3sdmd3zq00cs6 dn-
My07mMn msbbom sMLbydmn 200 dogmombn >33
©mMmsMab 11.000% 53Mmmomnags30900bs s 35
dnmombn MMl dSgnmmdmn3n 336mo3b7d0L
maMob MdMNES(30900L Myx3NbsBLOMYdS IMm3sb-
©nbyon.

3109319 3193 20 31009321 3130M 22
571.6 641.8 621.7 -

- - - 772.8

34.5 34.5 34.6 -

28.7 32.8 = =
634.8 7091 656.2 772.8
(74.9) (77.8) (71.5) (131.9)
559.9 631.3 684.7 640.8
2.59 2.98 2.57 2.70

Sbgoa godmd3z90nma 93Mmmomngs3ngdnb dobgzom, ,LomgdbyhLb" MedE)bndg T7dmy3s 9733L.
dofMomogn 39dm7e3900 AMn3o3L: 3MBLMMNENMYOMO My39M0x0L 3MaRNENbdhn (6306 babbo/
EBITDA) 3.5x-0b g390mom (9.6. incurrence 30Mmonm) @ ©03000960L goobalb Jabodmadmmds
957L0313 Bemoymo 630bgs FxdmbLo3zmMab 50%-3¢g (goM33gnm0o godmbozmabgdom). goMmes S3nby,
303mbalb  goobab 1B¥MYB37mMboymMas, ,Lomdbabhn” 39meEadxmey, FgnbsmMANBML  ggymon
LabLMYONL dOMIBLN 3060313 20 oMb SFT EMEMIMOL MEYBMONM 56 24 oMb >3dd EmMmMNb

933035mM96¢0 Mgbmonm momdon.



BNES6LIMN 3020305N QUKL

B3csen bobbMmIsN 1 CNJ3NEeManL 30MOI3D

0530L7935mM0 BP0 LabLMYOAL ggbyMnMyxdsL 3MB3s60530 bymb BxdmbL3zmMYdnL BMY, boMxq00b
m3Hn30B3300 S LOOMYBS30 J930(Hom0b 1R bH M0 Jsfm3s PYBYMODL.

2018 Bgmb ,39mbgmab” 89dgbob T90aa LmmMoEYMAs T7dMLO3M]dTs LOTRIMYdS TME33Y,
3930(homyMo ©obsbdMx500, doMomos, 3M33560530 g9bM0Myd MmN M3bbom ©5337%30656L7dN6Y.
2021 69mb 0930L3R5mM0 BYmMso LdbLMYdNL ggbyMnMydsLb bymo BgnBym T3mMLIZMYdOL BT,
o3 godMen EBITDAaL-30 go@onmamgdbs o sbg3g, 60bs Bemgdmsb, gobbognommgdnm, 3odndhsmyma
©365b3M%700L 3nmbao nbhgbLbonym 2019 o 2020 BydmMeb TgoMmadnm 653¢mMd3s Jo3nhomymas
©365b3M%703s. 60bs LoM3gMOB0M ABYMOEo B350xd0L J3MMYENS, MMIJMOE EIMIENNMNY
fmmamms EBITDAaL-L 3o8m3madnma 3030homymo sbsbsfxgdn, BomMamemag)bomas 3300 gfmoxnidy:

3Mox3030 44 6306¢> bom3gMmagnm BymIn 653500900b 93mY 305, dogmombo mafn

™~
(o2}
o
(o] —
o © 3
g & ©
EBITDAaL Jo3ahomyMo 6906005 EBITDAaL 3o3athsmyMo 6906005 EBITDAaL Jo3ahomyMmo 6906005
©365boM3gd0 bam3gMmoigom ©365boM3900 Lom3gMagom ©365boM3gd0 bom3gMmoigom
BIMI0 633500900 B0 633500900 BYIMI0 633500900
2019 2020 2021
13960L369mM MSB76039BymMnbodnbmmoymo  SMInEHdHMO. >¢bndbyman Mobgolb

BYM0 65350700L ggbyMnMgdsd LTS
9mga33o, 10 dogmambo 333 ommomob 3gMdmeo
8960030L7507mMm0  MOMNgy3ngd0 2021 Bemob 31
93 HL, 39000L STIMBYM30LMO6537, EI3ZIBIMY.

306500056 A3960 Lom3gMoEsom o s3ndhsmyman
©65bdM%700L  boBogmn - 53T emmombY
> 93Mmdn, bmmm bLabbo 533 EMMIMInNS
©9)bm3nboMydymo, A3960 30656LYMO
990093900 S BYMIE0 B3500900L gdgbgMmnMmgds
89M3399mBomoe  moMmab  LHodnmMYMMBOSBYS

LIBOMMO35¢0, WPMOEN  LdbLMYdNL 3MBda(300L
1799(H9L 6oBomb ybmym 35¢m7bHodn 306sbs3m,

o3 dbY39 WM03300MONL dRIMaL BY6JENSLYE3
SbMEHoOL.

©3(H3mMy00bmM30L nbomyo 3MBLMEMNEoMydMN
gBman LabbMgonLb dmdmMomdolL sbgsMNIgady
2021 Bmob  3MbLmmoNENMYdYM  RNBIBLYM
5635Mndgq05d0.



BNEIELIMN 3023323N m

e0MIAJCILNTNBNMISICN 3MBIBI-BIMICNL S689MN33IBNL
MIJMBLNCLBNY YINONMISIC MEbLMCNeNmMas3C
dMa3J39-BIMICNDL I6830MNE3IdILONVG

2019 2020 2021
@b 3mfgd-  aMggme- QabL 3mMYg-  EaMygme- Bobb 3mfgd-  aMggme-
dmggds-  BHofMgdgdn  Logogo- 8mggds-  BHofMgdgdn  Logogo- dmggds-  HofMgdgdn  Logogo-
BaMamo Myoymo BoMamo Mgoymo Bofomo fMgdymo
9mggds- 9mggde- 9mggds-
domombo Mmoo BoMomo BoMomon BoMomo
3mM37M30Ymo Bg3mbagzsmoa 346.2 - 346.2 347.6 - 347.6 369.7 - 369.7
M39MeOMMIBaLy 410 410 34.6 34.6 437 437
90mydnmo d93mbL35mMN
bymxasbgdn s bomggdgmn (58.1) (56.2) (57.7) - (57.7) (64.2) (63.6)
Lb3s bafMxgdn (31.9) 9.9 (22.0) (25.4) 6.4 (19.0) (23.6) 3.2 (20.4)
87dgbogma 3m3bobyMmgds (31.4) 31 (28.3) (38.7) 3.8 (84.9) (43.1) 1.8 (41.3)
06g3MmbOMYIHIMYmo
LOAdMIZzML nx5M, IRU o (9.2) - (9.2) (7.0) - (7.0) (6.2) - (6.2)
LonzsMm bafMzgdn
yfMo0gmmnRsmonznl
LORILYMO s MMYINBaNL (17.8) - (17.8) (16.2) - (16.2) (18.5) - (18.5)
bsfmzn
JLaab Fsmm30bs
193503900 dbsmesggmab (15.7) - (15.7) (16.4) - (16.4) (16.9) - (16.9)
bafzgon
Pay TV 3mb¢hgb¢ob _ _ _
N30mABIdTmIDS M.2) M.2) (12.9) (12.9) (1.4) 11.4)
M93ema3s s sM3ghnbgn (8.0) - (8.0) (6.2) - (6.2) (6.6) - (6.6)
LNBOIMIMYONL, LOLSYOIMM
353013000 o bb3s (2.8) = (2.8) (0.9) - (0.9) (0.9) = (0.9)
394Y0c030b bafzqdn
(339019 0 SAMMHNBS(30 m.7) - (M7 M7.4) - (M7.4) (117.0) - (17.0)
89byocez00s6 Boggdygmo N N N B} _ B} _ . _
bagzagMm dmands
LSN635LHNEOM
4mB930L badsMmmosbo B B B E-5) - 8-5) 2t B =
©0MYOYMYO0L 33EOMY0S
3mfgdhoMgogda’ - (14.9) (14.9) - (10.3) (10.3) - (5.5) (5.5)
%30656L9M0 393mbogsmn 4.3 - 4.3 4.4 - 4.4 4.1 - 4.1
30656L9M0 bofMzgon (101.2) - (101.2) (90.5) - (90.5) (89.6) - (89.6)
LSSMNMNSBN MfMYdM]-
0001 3mgnds30 56 BoMamBn
2babzom Bggzobyogmo bbgs (.4) - (.4) 5.8 - 58  (16.7) - (187)
%30656LM0 nbLEHMNTYBHOL
LSSMNMNS60 MofMYdY-
@)00b 33E0Yos
J6bMIM0 3omyHob
3mb639MBHo3000 3odmB39- (35.8) - (35.8) (88.1) - (88.1) 36.8 = 36.8
7m0 6306005 BoMsmo
9mg900b gasbabawn 1.2) - 1.2) 0.7 (0.3) - (0.3)

1 3mM93hnMd9007 ghomIMe 0683MMBS300LM30L Nbomgo ,, 3MBLMMNENMYdYMO BN6IBLYM SBgsMNTgHds"



89630MMIdIdN S BNEI6LIMN

N6BMMmMa3SBNNL 6BJMMIsN

2019, 2020 s 2021 6gmab Mob3gon gymMebmods
SenhnMydnm  gobsbbymM sbgsMmndzggoslb, oy
bb3sg39ME SM >MNL dncncydMO.

MY 3mMILNBNENMYONMN 9mando-B3Mmamob
263oMndgq0s  dmM3Bdogdxmos  ,,Lomgbyhob®
9096 o gyMEbmos dnohnmMydnm 3MbLbmmo-
©0ofMy0mMm  g¢nbobLyf  sbgoMNdgqooL o
00135m0bBN6yOL  3MmMyJhoMgdgdL. oMy M-
LoggnnMydnmMn  Bmggos-doMomal  sbgsMnd-
8000LY O SyEoHNMYdYMN dmMggds-BomMamal
263oMndgq00L  My3mbLbomsEns IME)dnMmns
B¥30mon.

EBITDA 58 s6g5Mm0ddn oMol ngn3g, Mo adjusted
EBITDA  syohofMmgdnm  3mbbmmanmMydym
30656LYM  36g39MNTgxdo80 o  ZOTMNNIMYOS
6006¢s dmMgqds/Bofmomal  azmmMaydhommadoo.
6306¢o dmgqds/Bomogmn o3mmMydhomMmydymos

J90930 dnbeadnon:

e B3nbsbLYMN bofMyxdn s BNBSOLYMN TxBMbS-
3o@0;

® dmggonlb goobobowo o 6700L3ngMn Lb3Y,

©030009600900L0  3oboBnmMgdsLMI6  o303-
d0fMy07m0 goabobowgdo;
e 3Mdym35000560 Jhn3700L (33900, SAMM-

H0BS(309, 3903RILYdY, ONBILYMYOS (BoMIMN/
S10ga6s);

@ 35(330m000 39MLOL 33mMamMydnm godmB33xmon
6906005393mbLY35mM0/ (BafMogn), dg3mbogaman/
(Bomogmn)  3530M900L  0BLEHMNT96(H70DY,
bLagaEYHM BmM3sME bymdglMYmyogonl s
69000b3ngMn  Lb3s T7dMbLOZIMO/(BofMomnb)
Rozmoo, fMm3monQ3 903970369050000
73bMYM0 go33eMnm0 3nMLOL (33MNMY0507;

e jmMyjhnMydgon, J33dmo  gsbdstydnmab
89Lod53nbYo:

@N656LIMN 30e030an QUL

3MmMdhoMgdgdn  doomn  Bm3ab,  bsbooonby
>  g93MmE3gmaonlb  Jnbjznm  gnbgdo.
3MM9HnMgdg009:9) 3Mdgm3500056099H03500LY
o 6700L3NgM0 Lb3d SMIYYMON JMNJHMdOL
R39MBYMILMSB 56 8oynE35LMSL S33TnMdYMN
J90mbLo3omn o6 Bofmomon; d) gMmozgMoo,
5Md0MN0d©0 S 3MILOM3YMI30M TTMLIZIMO
o6  boMmxgdn, MmImMydnE  oMLYdOMNS  Toon
bsbnomab o6 BdMBnb Tnbyznm (Bogsmomoco,
LogagMm 53MbBygxdn 00B69LAYd]xBsdY, d0BbyxLOL
397d965bo6 ©539390M7d9m0 bafrxgdn,
LabLM]BNL FxaMM370LY S 3MB35600L BILNSGN
Jomamgdob  mobhnbgmob  o3o380My07mO
bofxgdn,  8o3303ma  Lobbob  RSAMByMY,
9MnxgMo0 3Mmagbogmo bogzsbymo, s ».3.).

EBITDAaL  qoom3momons, Mmgmeis  EBITDA
3°8m3m9oymo  bsogofm 350 Y0708)
oMmoEbymo  LO3MMEIBHM bsfzo o godm-
3madymo right-of-use” s3hn3500Lb S3mho-
Bo300.

89M33916m0 M0(3b39009mM 3997 5635MNTT0 3L
©o19Ma35mMY0gMm0, JMmo S 0gn3]) dmbo3gdn
bb3osbb3zy EbMamdn Fybodmmms JEnMyom
8o6Lb3030MEAL o  BoA3967900  %30900
JqLadmmy, 330MgEnom gobbb3zdzadMEaL dnbo
J90500896m700L o350 3nMo 5300bgob.



4LICN 25 NEBMILOMITINIMS QAL

963CN 85 N6VMILOMITIDIMD

A3960 JLgMaL NBYRMILEBHMYIHNMS ML BHYaMNMYORMN, LogdoMmm3zxmmL FobBHodNM ROMOM IGRSM-
3000. 2021 6emnb 31 093900M0b dogmBofgmdnm, 3m335600L 4G/LTE qbgmo - §33ybalb dmbsbmgmonl
98%-U, bmenm FTTH Jubgemo J334y60b Bnbs3gnmMbymdgdnl 64%-b gomags. AzgbL Juaymb s33b 8n60n37d
M0 333330005  LogoMmm3zxmmb ;oM  35dMdYMmb. Az960 JLymMAL  pbyMSLEHMYIHIMS
S0Mb76(H700LM30L Fomagmn bamMabbab dM3LLbYMYdNL Bnbmegdsdn B1BESTEHTM MM SLfTYMOL.

LOYMEIBN NEVBMILOMITIDIMD

A3960 53708060 gmo g3ngboMgdnma Loyfabn nbymMabhMYJHnmMs BMo35mBmnsbo 0633LHNEHONL
39009800. LoyMmeabo JLamo GojboM]dmMo s dMdngmyMo LYM30LdNLMZOL LLdsmMNL  godho-
MB6MNOBMOSL, ORIM3LS s BEagMIEMBLL NBMYB37mMYMAL. J37yb0ob BoLIHo0nm FndNboMIMAL
m3hognmo Loymeabo JLymob nbRMILAHMIYIHIMOL gob30moM]d0L IMmydhn. doMomown Jomyggdn
o bmgymydn m3bholzxMm-0md3m3560 bLobH]TEL bLTPOMgdom oML  ©Y35380M]d YN, bmenm
dn3mmbommnMo 39380M700 godmoygbgds dmgngMmomo 3ohoms obobmydymo 3369Hobm3ab.

LYDMIBL3MMAOM dbLACN

DWDM dbacn

LL0MgByH0”  BEMOL MM BIMIMISLIHOO0SE  J37YyBx0S6  HMSBLLLLIBdMIMM  35380MAbY
DWDM JLymb, fMmIgmos 000mobL  LOgMNYTMMOLM HFMORNINL god3790LbM30L.

LOJoMN3xMML N Jomoggdmsb 835380MydL: A396 339305300 DWDM qbgmgdnb 3m639Ma0605L

oMol - gogLomyoymo, bmam  dgmMaL © o 9mEaMB0BL30L 3odHoMYBoMnabmdaby s
dmdomyma 8m3LabyMxdnbm3al. ,Lomdbydhob bom3gMaE0m 3897haMMdAL 98wamdn asdMEAb
DWDM  gbgmo  sb339 398mnygbgds 898mdIm™ 53600

IP/MPLS bOOMIBL3MMOM JdLIACN

»LOMgByHNLY RojboMgdyma IP/MPLS LohMmobL3mMbmM JLgmo 8595350 93709mns Cisco-bs o
Juniper-ob fMmybHMd0LS S 3MIYHIHMMYNL Loynd3z3md,. IP/MPLS jbamo godmnygbgds m3bhnln-
dmg3m3560 0bhaMmbyhnL, IPTV, VoIP s 3modnmyn dmababymgdnboznb, B2C o B2B sd0mbybihndnbm3anb.
bb3s JLyEd0L BLES3LS, oddmMgmdnL BMENLIM30L IP/MPLS qbgmo 0ygbgdb BMonm Hm3memmansb.
2020 Bggmb 3m3336008 dmsbeonbs IP/MPLS qbgmol dmegfbodgds, Mol 87935053, »LomMIbybhob®
9mbo(39000  3o0d(3930L  JLamoL  cnoMyymo  BogobdMomyMmn  3356dn  Zobsbegdnmns  dbamo,
05659700Mm39 H030L s935MoBHPMN0. gobsbmgdnma JLymMAbL $539M0 ZoTHIMMAS ISbMydNm 2.5-39M
- 1.4 (©0/60-8¢0g gondoMeoo.

93908mo dm(3997em 3bMndn BamMdmeg)bnmns bb3scobbzs 3356dab 3n8cnbomg Hn3n, MoMEIbMOS s
50080eM3703MmMdS A376L BoJLNMYdT s dMdnyM IP/MPLS jbymdo:

3356dab hn3n 060MIMYdgmn  3gnmIE)d5MIMOS

g304boMydymo IP/MPLS dofm;3n  Juniper ®30em0obo, Jnmsnbo s do0dn

IP / MPLS PE (provider edge) Juniper 000m0ob0, J0ms0bo, 350730, bodyMmoa,
MmMyHoMYd0L gobobogmads MLc30

304boMydymo IP/MPLS Juniper, Cisco y39my doMmnmao bawanmo (68 bagnmMa
53M933300b LaanMydn M93nmMb9yd3n o 37 - mdnmnLdn)
g304boMydYmo IPTV bomszm Juniper (opleTelugle] Vo)

LaegnMmo

LOLOBM3MM MMYHyMYd0 Juniper, Cisco 000em0ob0, bmgns, BMI63RMbO
dmonmymo IP/MPLS doMmon3zn Cisco 0d0omobo, Jymonbo, domydo
dmodnmyo IP/MPLS sgfmggs3ns  Cisco 896mogqdmans dmongmyMmo 3533000l

domMomog LoanMYdd]Y, bawsE M3tolnMn
063MLAHMYIBHHMS ESLMYMOYMOS.

dmodnmymo IP/MPLS Loggnfob  Cisco 8396mogqdnmns dmongymo JLymObL

mmybhoMgdo y39m bognmdg, bosE M3bhosnmo
063MoLbMYIBHMS bygemdabobzomany.
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9399mo 3m 3539 0dgM33330 BoMIM©a760mNs 3MbnIBRmM0 LogMMITMMOLM 35380M700:
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< 9499 bgMmzgMmgdn

[Google, Facebook, Akamai]

>

bogmq65¢hob

20mb6376¢ 900

A396 30ynbqdc Google-L, Facebook-nb, Akamai-bs s Netflix-ob 98 (Cache) byfmzxMydoL Mo3)6039
300303 0505MMOsdY, LogMmsdmmMabm BHMoynloL M3HndndsiEnob B0Bbom, sb)3), 3M3ymMomymo

0bhyMbyhLYM30L900LM30L  LoY3gMabm

bomnbbobo

©>  9m3bdsmydmalb  33symxnmgdab

1¥M1637mLoyMxa, M3 3bY3] 3300(30MJOL LagMMITMMaLM HFMORN3Z0L bofMxL.

MOENMLIMICIM OMIBLANLNNL FLACN

3M335600L dngfm QogbomMydonmo dM3LobyMYxdaL
3°693> Lym yBMM FgBhoE brgds m3hagym-
dmg3m3960 3530LHMIMAL LSFROMYd00.
03935 dmgngMmo 3ohHoms ababmMy0sd0n, Lo
8amamoxnymo 3d70mn3500 36 93Mbm3BngnMan
9ogmaomgmos m3hnldnMm-dmgima3sbo 39330M0b
899myq6900L LOTPSMYOSL O ndmY3y, 3MB3d600
HMOB6LANLANL  YBMYB3gMboyMARSE  33MO35(3
MoombLIMyEMgm TxaM7070L nygxbydL.

B0bs Bmgddn TmdnmyMmo  JLgMOL  bLOOSDM
LaEaYMYdN O 3396d700  PIMONYMNEI3S3-
JdoMydnmo oym, dofMmomas, Msombomymym
HM6LANLONL  JLamNL  LsTyomMgdom, I3
739600369  39fMomedn  Lym Y@M  Igho
LaanMolb  Aomomzs  dmbgMmbs m3Bhnlnm-
dmg3m3560 d99Mo;0900bL LFPOMYd0m,
o35G 1%M1639emym 71%36MM dsmamn
8o9hoM1BaMnobmoy 9%sfeon bHMmoxn3oL
©3LO335YMBNMYOMIE. 537535 bLsEanM]d0L
adbmmgdom 47% (B03MmbLOEaYMYdNL
Romzmom) Rshoymos  m3¢pngnm-omd3m3zo60

399M090900Lb 35339Md0m, bmemm sbsMAG6N
L3EEYM]ONLINZNL 3MB33600 33eMO35(3 Bbmmmeo
MoombsfMymgm HM6LANLNOL 4Ly
0ygbg0L. 2021 Bymb Bmbs MeombomMgmagm
S0gM30emmdnb 9maMbndds  ILI3MyM
LogoMmozgmmdo, MBS smEgMm  godoMo
899(homM1BMNsbMBY. MaombomMgmam Jbgmab
9maMb0ds(300 9000bsfMymobL 937y4600L
9sbBHo00m, M3, IMLIMMEBIMNY, MM JLYMOL
8399(HoM163MNSBMOSL MMxqM 3oBM©ND.
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BNdLNAMISICN (bAM3Jd6N) SM3VBIBNNL dNMNOCIdEN 4LACN

A3960 x30dLboMydYMN bdm3sbn 63eMBnLb JuLgmo mMmo doMmomon 3Mmgmadnmoa 3MAHobhmMmMabLasd
99003909, MMIMYO03 IH30MN30L I0IMIBLYONL MY708F0 BFomd96. A3760 bAMZ560 SOdMBYBHdNL
70M33mabmMosL 893c930 mamdob Jbgmo (,NGN”) 9dLobyMgds, bmemm bb3zgdn HIbMmemznsd]
dngmnMydnb 3MmEabdn 5MNIB6. MMN3g 3MmaMmadnemo JmAnhobhmMo JMM3bxmMo S LygMMSTMMALM
B35MYd0b30L godmnygbgds.

BNILNAMISICN eV333IdNL dbLIACN (DSL, FTTH)

3Ma3obns  s0mbybHooL  FBB o  IPTV  bmem 3M335600L IPTV dmabobyMgds
9maLobyMydsL 5630000L 97900980 oM boddy  gfmon  ,Lgm-oomg  dmjbom*
H996mmmagngdnlb  LOTROmMgdnm: DSL, FTTH, 378mogsoMmgmads s 3dmMbybhgdlb HD sMbgyob

GPON s B9Mbhnemmzsbo P2P 3038005000, 2021
Bemob ©93980Mnb dogmdafmgmodnm, 3ma3sbnob
Jbgmo 93LObYMYOS EISbEMMYdNm 16 S;BL - DSL,
276 50050 - FTTH, 211 505L - IPTV (o 32 so0b -
VoIP 50mbgb¢L. 3md35600L DSL dmadbobymgds
dmd3zgmaonm  L3nmybdob  bodgddy,  Boon
bafmobbolb godm, 83d¥myEmMas. Jgbsdsdnboco,

5 LEV33BIMOL. Bgmg dbMng, FTTH sdMbybHYdL
dgndmooom donemmb 100 30/638-8¢0g nbhymbyhob
LoRdomg, M3 EIdMINEIONMNS o0 LahsMogM
8980999, S mncmyym boddy Madqb0dy ,Lyo-
0me dmJboL” godmyqb9d0L LOTNIMYdS dJ30.

Jd300mo  dm@3gdnm  M33edy  vmbndbymons
FTTH bLgfM30Lbgonlb dm3bdsmygdgmos LagMmom

3M335605L gndemny, ™o30b DSL 50mbybhaoL

0] Bmoshzg60 gL LHM310 bLoznb:
J9dmnEmo godHomybomMnsbmds 85Lmd3z350mMU, 2M@0m02A39b0 Jboerab om310gomagoboga

5900 276,053

143,923
3dmBBOO

5,701
4782 2dmb6¢h0
20mb36¢h0

4,156
20mby6¢hn

43,228
2dmbBgbho

SdmBYBH

11,802
2dmByBH
5,477 8,566

2dmB6¢hn 30mb36¢h0



abdeasm amsnecamn dbacn

3M330605 065MAYBHOL  dmdomymMn  Loybm
9maLobyMydnb gomom L3gdhHML bojoMmmay-
mmdo MmammE bLoHImaxmbm, sby3y 0bhyM-
69HdmALLbyMdnL FbMng.

94390mo  dm390xmos  dmdonmyMma
dofMomysn bMghMymo bygdgbhgdo:
® MynMm ©yd3900b JLgmo Radio Access Network

(»,RAN“), dm3gmo3 3mo3o3L:

0 bLOOYDdM goad3gd LoggnMmaolb BTS (2G) /
Node B-L (3G) / eNode B-b (4G);

o bOdYDdM  LaEaYM]dAL  3MBEHMMmMyMHOL
BSC-b (2G) / Moomgbymolb 3mbhmmeng-
oL RNC-L (3G).

® 3m3Yhognnlb doMmomon Jbgmo, MMIgmog
dmo3o3L:

Jbamab

© bdm3zsbn 3MIRHho3nnb domoomoe Jugmb -
Circuit Switched Core-bL (“CS”) (3o dmMmnb,
MSC-L o> MGW-b);

4LICN 25 NEBMILOMITINIMS QAL

0 3539013M0 3MIYHoEnob doMmomo Jugmb -
PS Core / EPC-L (8500 3mfrnb, SGSN/MME-b,
GGSN/EPG-L). 89%dMomon  dmdnmyMon
HMoxn03dolb  dboMesbogaMmoc,  a30Bygom
sbamo  zoMmbnomiymo EPG  3mobhymmaol
©o63M332;

® 50Mbybhonl dMbBs3gdy dBSL - Home
Location Register 2G/3G (“HLR”) / Home

Subscriber Server 4G-L  (,HSS*) (HLR
> HSS 3396d300 3o3900653700MmM39m
1609030M7dmO, dgMmoon ubC
3mohzmmdom).

Ericsson-0sfMab 3mdy¢hoEnobdomomawogbyemab,
0bg3g  MmgmtiE  RAN  0bgmobhmygbhnmab,
0006m0qmon  mdomobLY S sMIMLO3Mym
Logomozgemmdo, bmenm Huawei sfMob RAN-ob
9096mM07m0 sbo3mMym bojomm3zgmmmao.

amesnNCImMmN MIeNM esadadsnsu dbacn

2021 Bomob  ©93900MoL  IMbBY3337000,,
2bongdbyho”  y¥MY63gmymys  J39ybab
dmonmymo JLyMNo EIRIM3ISL 1,626 ggndosnMa
Baym@pomob, 1,333 dozMmbogymabs o 293
903MmLOEaML Lodyomydno.

2018 Bmob dot@pdn, ,39mbymob” B5dqbob
39000938, 3M33360538 EonBym dmdnmymMa JLymMOL
dmegmbodoznob  dsbL3dodnMmn  3MmaMmadnb
8obbmMmngmads.  ,bomgbyhds“ dsbmodMnza
©o06ym 800/900 MHz 005359mbnb godmyqbgds
LTE ®9dbmemmansdn  oxsMm3nlb RsdmmAgbal
3M3396Lo300LN3NL 3Mb3nMabhndmsb,
MmImyd03 1339 0Y967000696 800 MHz-UL, Sbg39

89905m0LYOYMO  EORSIM3NLY S TgbmdsTn
39mb330L PBMNB637MLIYMRSco.

LLOMgbgHoL”  BmeEgMbads3NNL  3MmaMadol
doMmoomogn sb33gdhgoon:

® bobdoMmymo mnE)6007d0:

® 2x5 33(3-0560 MoombobInMymo L3gJhMob
m0396%00L F9dgbs 800 33(3-096 ©NI3o-
?dmb3do;

e >MbYdYMa 2x5 33(3-0b goommazs 900 33(3-
056 ©00035dmMb3n 2G-ob 4G/LTE-0¢g, 2G
bdob  3oo(3990Lb  boMobbob  s3oMa30L
3°(M07;

® dmdnmyMmo  dmM3LsbyMydnLM3NL  dsmsmo
HMox3030L dJmby Moombyxddn ,,Loengbydhds”
©o0Bym 2300 93(3-03560 L37dHMob
859myqb90s, MmMIgemos s 3njbnMydymo

7Lo9bm LTE 0bhgmbyhobozob godmoyg-
690mMey;

® Bodm3znbygom 3Mmagho, MmdgmoE d0bbog
0bobo3b dogmo Jbamob BobIdHodom 4G
Hadbmmmaonb  L3gJhMImn  HY33EMONL
839dM oL, Mol gnmobbdmob 1800 3333-0960
Lob3oMym 03358Mb3n 2G GHygdbmemanab
909fM  09303907mo 2x10 33 L3gddhMImo
dmmob LAY  ZoTM:NO30LYRMYOSL o
50 L3gdhMmo  MoLYMLOL  ESBSHOSL
4G (Hh9gbmmmagnob dogMm 1800 333-0960
©03350mMb3n 1337 ©o393709m0 2x20 B3;3-
0560 MaLYMLOLM30L. gL 3Mmydho IghBogmaco
2022 Byem3o gogMdgmeo.

e JLymMNb gobznmomyds:

® >MLYOYMO  FO3MMLIOIDM  LoggnMgdnb
1705(hobmMOSL ogdsds 4G/LTE o 3G/HSPA
(Loagnfmodnb 78mb3zg3580) Hxdbmmmagny;

e 30bgMas LnbdnMHymn BMEMYdNL SgMYaS(3NS
(9.6.,,4.5G"), m5853 300093 1R3MM 350935MOLY
dmdnmymo nbhgmbyob boRJomy;

o Loy LognmMmgds dmombm3s, EORSM3NL
839oLOTxMOmLYOM© 5358969, sbamo
053MMLLOIDM  LognMadn  JgdmyEnmO
fmomybmodnm;

o ,Logmgbghds” LodoMmm3zgmmdn  3oM37mM3d
©obgfgs 9.6. gigabit-LTE  Hggbmmmany,
mmdgmo3 1 80/60-0g LoRdomab Tomydnb
LIFPIMYOSL ndMg35 MOTY60Ty Pobeg-bo



3969430MbamolL  3odmyqbydom, Mmagmmy-
00(359: bddn Lob3oMmyma dBmmMOL SgMygsENd
(20 333 1800 93(3-096 ©ENS35BdMB3n + 2x20
033 2300-03(3-096 00035dMb3T0n), 4x4 > 8x8
MIMO (multiple-input and multiple-output)
o 256 QAM (Bomomon combob dmemo30s)
Hh9dbmmmans.  Gigabit-LTE  (hygbmmmans
©5935hs LogMmoim 35930 519 Lon®dg, Mol
800353 dmbndbymo  Hydbmmmans
©M70bdM30L bymB3obsb3Em3Tns bojommay-
@mb 439eo 0 Jomagdo;

0 533896000 259  osbagma  B03MmLSdSDM
Lognmn  ™damob3n  dmMBb3sMydmMydnL
305yma3ngmgdnb 8oLO3xMOgLYOMI
o  ddnofMmme  sbobmgdym  bojomogm
mMmM3o(3090%9 3370005L0 bofMabbob Fgboms-
39090mo.  sbJ3),  MOnmMNbAL  xHfmb
LOEMYdT0 E8338MbBHS7g FngMmboniydn.
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390mombndbymads 0637LH0(30J03 gobsdnmmdy
ob, MM3 3m33s600L JLaMOLs o TMmdnmMIMO
0bhgMbgholb bomobbo oM RITIMY33M©IOS, 0O
fmog 8900b3937080, 5¢M35(h70s LYFJoMN3xMMUL
bb3s 67d0b3ngM dMdNMYM Mm3IgMohmmb. 2021
B9mb 3M30bNS3 dmosMmy ,Lomgbyhnb” Jbgeo,
000mobdn o  Lojomm3zgmmb  MygnmbgdoL
199(hobmMosdn, MmagmMm3 yzgmsdyg LEMogn. 4G/
LTE @oxofMm3s gondomeps 2017 Bmob dmemb
hafobhmmoolb  17%-00096 ©d  dmbobmgmdnb
57%-00056,  (hofobhmmoob  69%-0g o
9mbobmgmonb 98%-3¢0g 2021 Bemob dmenmb.
203L  gofgy, gigabit-LTE  hggbmenmans 2021
Bemob  OmMEMLM30L  QOMO3s  LdFJoM™M3xMMUL
hafobhmmoob 19%-b s dmbobmgmodnb 66%-L.

4G/LTE 505M3NL MIJSD 2018 6CNL sMCMUL

25@be8gmnh
L S30mBMmBnyMn
NSN3 7000 30
- Al At AerrioHouma
Pecnybaura

Fags-emghbydn
©o Jagder
bgsBann
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4G/LTE €9 GIGABIT-LTE 080m3NL MIJS 2021 6CNL dMCMDL
(COM3N - 4G/LTE; 6N0NaCN - GIGABIT-LTE)

amanNCcaImMmN 3M3avdaBNNL dNAMNOIdEeN dbacn

3M335600L AmonmyMo 3M3nHo300b doMomsn Jugema ,,CS Core“-abs (b8m3s60 3MB7Ho30nL) s ,,PS
Core“-0bgob (3939 nMn 3MAYHOE00L) JLyMELOgSD Fgg0s.

CS Core 93LobyMmgds bdm3s6 o SMS 3maLobyMaosL s 89089705 JLamob 9mq36Hhxd0LESE,
MmImyd03 30Lbob3Zx0mMbN SMNS6 bdM3560 3MBYBN33ENNLYS S 39380MnL BoMm35dg, MmgmM3 gL
BofMmdmegnbomns 4390mm dm3931m 3bMadon:

MSC bgm3zafMo MSC Mobile switching center (,MSC*) 35b3bnob3dggdgmny
b3m3560005SMSIMALsbyMydnLmM30LNBRMMTSENOL
09300y,  BaMyonlL  domMBMPHndo3osLy o
S0mMby6(700L  SgnmMIyosMaMonl  3g9Momym

8965bmMd5d7.
dmbHndgnnmo MGW Media gateway (,MGW®) 3%Mnb639mymab  dgns-
dmydo 653500900L  goMogddbsbs s  303mE3MSL,

MmmdmgdnE 0ygb3096  JLgmolb  bb3dsLLb3S
LHOBEIMAHL,  Ld3MIYbngsEM  3MMEBMIMMYOL,
3MY390Ly s gdolnm 3Jo330MxdL by, Mm3
Lb3dILb3S HyIbmmmanab gsdmygbgdnm Juymdo
90300065M7 LIHIMIBRMBM B3MYdn oTSMMNYMS

bmfM05mMEadmEIL.
Home location HLR Home Location Registry (,HLR") sfhob 3mbsi3gdoms
register 000y,  bod3 0bsbjds  y3zgms  dmdomyMmo

S0mMbybhnLbasd domaxdnmo nbxymmadsins. HLR-o
dmM0393L 06RMMTSE0SL SOMBYBHNL, (HmMIBMBOL
BmM3ML, FsLMSb 335380M7dMN FMALIbYMYdNL
Jgbobgd o Bmags 0b6xMMISENSL  SdMBYBEHNL
5008003 0505MJMBNL gbobyo.
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dmdnmymo 353907M0 3MmIhoiEnob domaomswo Jugmo (PS Core) LOTPOMYOSL vdeny3Lb 2G/3G/4G
JLgmolb S0MB9BH7OL, TMobENbmb P 3537hgd0L B0dm@E3ms goMg JLaMYdMSB, MmgMMO3Y,
0939mM0md, nbhgmMbyhn. 3939hd0b 93339Mn dndm (33 bmM3ngmgds Enhanced GPRS ((E)GPRS),
High Speed Packet Access (,HSPA®) o LTE (A) bym3nLgdolb LYTPOMYONm. d0BNTBYMO LyM3z0L]gdOL
809myqbgdnm  sdmMB6H70L  Fgyndmosm  Goomaonlb  R3dmE30Mm3s/s(h30Mm3s 96 TmdnmyMo
33mMN35(30900b g83dmyqbgods, Mmammagodnzss: WhatsApp-n, Viber-n, Skype, Facebook-n, YouTube oo 5.8.

3M330600b  30390M0  3M3ho3onb domMoomso Jbgmo Fja70s J338mo ImEadxm  3bfMhogdo
RSBMo3momo gemy396h7dnbas6:

4byemab 3356dn dm3mg bobgmo  x3nb6j30nMMOS
Serving GPRS support SGSN/MME Serving GPRS Support Node (,SGSN*) 6oM3amaocogqbL
node GPRS (s 3G/HSPA qLgyemob dofmooms 3md3mbgbab,

MmIgmo@E 9979853900 35390M0 3MTYHOEn0LS Y
LOLNEbsMM BMbBY(39890L, dg3MYmM3], SbmM(0xMyoL
oLy gbg(3090L, MMEMMYdNEBYY, BOgIMNMN,
dmdommonlb  dsmm3zs >  dmIb3smyxdmgdnlb
330MMN0B3(305.SGSN-03mdnmyMonbhymbyhobozol
©5bMMYd00 03337 BP64(3090L SLMYMYOL, MILYS
MSC-0 - bdm3sb0 hfMmoxn30Lbm300L.

Gateway GPRS support  GGSN/PGW GGSN-0  0b6obo3zb  0b6xymmM3s300L  dmdomyMa

node 0b6hyMbyhob S0mby6(H700LS > 03 SGSN-
ob  Tgbobgo, MMIYMBdIESE gL AmdomyMa
dm3bdoMyomadn  sMndb  dngMmmydnmbn.  ngn
dmodomyfm  dmAb3omgdmgdlb IP 3obodomogolb
560g90L,  9dLobyMgds  LogyoMmngz  dmdomyMO
0b6hyMbyhob 9mbo(390mo 8390h9My0sL (M
3M0)MNJ3700700L LadNMNBzM LNLEHYISLMSB.

Home subscriber HSS HSS-0 Bom3mogqbb  sdmbybhgdab 3dmbys33mo

server 05%5L, MMAgm0E 065bd3L NBRMMBS30SL yzgms 4G
dmodomyMmo S0mby6¢nLb Tgbobgd. HSS-0 dmoEo3L
063mM3d305L  ddMBybh0L, dobo  HymyxnmboL
Bm3Mmab, 9oL Togf googhonMadymo LymM30LYdAL
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39MbmbaayM  0bgMMIS30sL  JMBIMIOIWO  (5133m13FI6H0 9 015653BMMAMOLEE F9c0a7ds
60563b80‘66360b0’)30b, 306(*7603570, 5 06%(‘76)60803@0 3b\)qgﬁ)mbmgbﬂb\) o
3Mm3mMEYmo s m)znHhedymo gdoo. 05MmM0onmdnb 3oMn30L Mob3go0b 3My396(300LY
9madbdsMydgmmy 3Mbx0ab3nsmMyMMOsLy s  dadm3mgbob  d0dbom, nbxymmMmIsEonmo
o dmbs 3900 PL3RMNbMYOSLNSE  JLIRMNbMyONL 3Mohnldgdby s JMBHMmMmlL
©539390MYdYmo  MYagnmMmo30300 @y doson  8990605390L 890T93o3900.

-

SHSSSSSSOY
555555~




LMBNSCAMN 33LIbNL33dseMas QUKL

LMBNJCIMN 39LIbNLE3JdCMBdY

AR336MN bo®BM3IMIdY

A3960 LOJB0IBEMANL T9839MdNm, J37y6nbm30bL
9603369mm3560 3M3LLLYM]dNL FnbBmMEYdSLMSD
Mo, 39MmnoMYdo RA396L 35b7bobLAZmdMMOSL
gomoim  LIBIMEIEMYdNL Bnbody o sJhonm
6300%90L 3035300  Jobn  gob30MIMYdNL
dbsmesbaggmaco.

50 3yoboo, R37960 domobb3j30L dofMomocn
LOMIHIaomo  FodoMomgdgdn  IMNEs3L
839600mMgdoL,  JnmdyMoby o  L3MMEHL. o3
9ndsMmomadnm  gsbbmMmEngmgdnmo  A3zq60
2996039 3MMgghHn smbByMmomos J338mon.

NATIONAL GEOGRAPHIC GEORGIA
(8060010380, 30MIAAM, JACHIM)

2012 Bymb  o309Mbgoy  o(s)n3  National
Geographic  Georgia  (,NGG"), mMmdgmog
000600 abobozb  Jomoyema  LOBMZSEMIdOL
36M0d09M700b 53307 dsL d96900L, nbHMMoyma
56 bmEnsmyM-93mbm3nsgnMo 35(3607M709000,
sb939, Hygbmemmangdnb Bgbobgd.

©50MLYdOL  EEMNESB, A3760 ©IRNBSBLYONO,
NGG-05mb03b7mb g1yMboem National Geographic-
ob Jomonmgbm3zsban 39MLNAL godmg33ybydoms
o LOFOMNZIMMLNSE ©539390M7dm0
9obomyo0lb  gmmosmyMmo  godmygbydobozol
9modog000 9390070L. A3360 Bbsfoggmao,
mMgobodons b3y dHIMYOL MMBALJNYBHBL,
MmagmmMgdnEos  dadmxygbgon, 3Madbdoingdon,
™mJ3(30900 > My30mbIYMO LOgIBASbSNMYdMM
060305¢)03900.

»LoEgbyhHobL” sbamo 06030500359,
39MomEnms© RdohomMmb mmbobdngdgdn, boss
F9Mbomab d300b39mad0 sbogmn godmd3709d0L
330MMYOL, RMAHMaMIBIOL s FobMmdxmydL
J9b3090056. S0bndb7yemn 3Jhn3mdgd0b
002560  gnMbomdn  3odngdadonmon  Laznmbgydolb
3M37mMaMndI309.

6N656eCNL VIALANIBCN (JICHIM)

R39635Mm 3emobngnmMnInbnznbadndndmzbomo,
LogomMm3zgmmdn 70005L0 mmbobdngdnb
dmo35M0 L3MBLMMN - BnbsBmMNL BaLHN35MN
Abmymomb  bLoy3gmgbm  T73LMYMYOMOL,
©0fMnzgmMydL, 3MI3MBotMM]dLY S 3RLNIMLYOL
09003L. gL bjymb PBYMOL  LoJoMm3xMMUL,
gobglb  3mobogyfmo  ILoszoL  gmmosmymo
396(hM0. xaLEHN33MOL dmozoMn Bodobo R376L
M9g0mb3n 3xL030L 960L 3M3PMOMNB VY.

606560mM0b 30M33mn Babhozsma 2019 BGymb
Roofms o o  BoM3oshgosh  dnomboo.
37LH039M3d fmmamm 30030eMmMdMN30,
sby3g yEbmyMo 37n0bL BoM3MBdEg6MYdAL
ynmoomnos 8n003ytm o, dogmnsb Bafmdsqonmon
LaadoHM MMboLJNYOonLb T93w)a, 8By
3oLHO3IMOL  ymzgmbmonmo  Rodomgdo.

d1bogomyMan
£$00656¢0M75 bmMbygos..

BLONZdMNL bym3ddm3s63emn
202169mb 60656c0emab 35LHNZ39eM3S JemabngnMao
97LbogoL go0mMmAgyem J70LMYMYOMYOL
105b306dms, Fo; FmMNL SMNSB: $056560MY
B6mLYEY, Mo3dz Fob0, JMabHMe 9d56d5bn, Mado
050053300, 0Jxand dMMBRIS60, dndys FonlL30,
dnbsngm 3myhBom3n, 390003 M]3060, BBaM Lo
©5 0M3SL Jnobh3mezn.

306393350030 dbsmagsdMmonmo  mM3gbhMmab
RsdMysmnogds  BabHN3zombL  3603369(MM396
LOgEBASBINMYdMM  ESHINMNISL  SBngqoL.
SbomgadMmes  3Logmbydn  Mygombab  9j3Lo
9394600006 Bobhgm Jemobyddn dMbIBoMO6
o, dby3y @EbMong  IYLozMLYdMSE Mmoo,
L3969y TgbobLMPMadMo  gsdmensb. R336



39  3mobognfmo  3Lboznbodn dndm3bogno,
LagomMm3zgmmadn n0EaLO mmbobdngdob
9mo35M0 L3MBLMMN - BnbsBEMAL RyLEHNZsMN
bmgymomb  LoY3gmgbm  F7BLMYMYOMYOL,
©0fMnzgmmMyoL, 3MA3mBahmMM]dLY s IPLNIMLYOL
0d0o3L. gL bymb 7PBYMOL bLogoM3zxEMD,
8obglb  3mobosgnMmo  33Logob  gmmosmyMo
396¢hM0. x7LAHN39MNL FMoz9Mn ndsbo A3z76L
M930mb3n 3xL030L 960L 3M3PYMOMNBI(30VY.

606560m0b 30M39emn Rabdhnzsmn 2019 Byemb
Rohofms o o  BoMdohgdolb  Bosmboo.
37LH039mM3d fmmamm(3 50080(MMdMN30,
b3y PsbmymMa 3xonb BoMIMISa)bmMydnL
ynmoomnos 3n003ytm o, dsemnsb Bomashgdnmo

LaadOHM MMBbNLANYONL 87898, oIBYS

BobHO39mMOL  ym3zgmbmonMmo  Rohomydo.
3aLbH039mMoL  3xLogomyfn  bymddm3zsbymo
%0565600M75 BMLY Y.

2021690mb 60656cmMnb BabHN35mM3s 3emabngnMmo
97LogoL go0dmMmAgnm J90LMYMYdMYdL
1705b306dmy, oo TmMAL SMNIB: F0365bcMYS
BmMLYY, Ms3oz 8ob60, JMabHMA 9d56dsbn, Mabds
050038300, 0JRNd dMMBR3S6N, dnds donbgn,
dnbsngm 3myhBom3an, 390008 MY3060, BB Lo
©5 00M3dL Jnobh3mezn.

»LNCIEIBNLY ANIM L3AMMONL BbOMLOFIMY

Lambogmsdymm L3mMEHn dognsb IM3PmMsMmmns

Logomozgmmdn. dmo3zmMmonlb  dogm  3By39ho
doemobbdg30bs s  ,Logbyhob”  dycdnzn
dbomesgqgmab Byommono, 939y560

LOgMMBAMMAbM HMOLEHO0LM30L Ly Pgmm
000%00039m0  sgnmo  beyds Lombomodymm
L3mM oL dndsMoymMgd0o.

LagomMm3zgmma NiSkh!

LogMMOdMMNbm  Loobomodnm  BHMboMmL
105b306dmy dmenm Modnb0ndy Bemab
896353¢mmdsdn. 2020-2021 Bgdolb LHdMBT0
0539M0o63s ,bJo JMMLOL” Bbmgzmom 0sbob
9093L,  bmemm  gnsnMmds  LEMPOdMMENL
93Mm30L Ag330mbob dsL3nbdms. 2021-2022
Bemgonb  LYBMBBn  dO3YMNSBTS  JoMomymyMo
LOMPOMMENL S  dnagsbh Mo  Lemoemma3nb
93Mm30b 0obLY o 0bomodymMgdnm
0030b7%83mMo  bHomob FIS 3bmymom 0sbob
9093L P3oL3nBdmMy. ,,LoegbydHn® Tgx00M70500L
L3MBLMMO nym.

P390 1333 12 Bamoo, Me3  LIJOMN3xMMUL
LombomsdnMmm  gjEgMo30nL  336gMomyMmo

L3MBLMMO  35Mo. oYd3d>  RA3960  BbMNESD
LambomsdnMmm b3mMEHnb dbsMsggms bmmmeo
x30656LyMn  B3momono oM Fydmoxgsmamqds:
9fMs35(M0 Bomob 356353(mmd53n A3960

bgm3dm3569emmds o A3960 053%1dbydgmo,

Mo0qb0ndy

LMBNSCAMN 33LIbNL33dseMas QNK:E]

30630335b07M0  dbomgodMmeymo  mM3gbhMab
RoOMYysmnoq0s  BqbHnzomb  3603365mMM306
LOgEBASBINMdMM  EOHZMNISL  SBagqoL.
obomagadms  33Logmbgdn  Mygzombab  993Lo

9394600036 Bobhgf 3emoLyddn dMbSBoEMO6
©o, oLg3y @EbMong  IPLo3MLYdMSE  gMmV,
L (396907 T7LOLMYMOMOE ZOTMENLD.

L.



LMBNJCIMN 33LIbNLE32seMas CONED]

gomfgn  My30330m0, JHonMo®  0653MMIMMOEH96  LojoMmm3zgmmb  F;O3MMOSLMSE 53
L3MMHOL IM3PYMIMNBIEN0LMZ0L J37YsbdLS S BLMBMOMTn. S¢Mb0dbyEMN dogmabbdg3z0L Tjcg85¢0,
Lagomozgmm 2023 Bamob ;mbomedMgdnm Me30LxRs M bhomab FIS s LEMdIMMENm bfosmolb
abmymom Axd3nmbohnb dsb3nbdym J39ybo ngbs sMAgymMO.

»LoMIbghob”  BboMsdgmnom, bLojoMmmzgmmb gMmmM3bym  gnbelb  ym3zgxmbmonmo  gdmg3d
160350m9M0 Jgbadmgdmmods, Abmxzmomdn Lyy3xmabm bambamsdymm gdgddg n35MxNTML. Bxqgs,
LagMMOTMMOLM  Tgx00M90900) JoMmm3zgmo dmmnbamodyMggdob SL3SMIBIMONL 71337 SMagMon
BomM3oh0nb nbHMMS 33573L.

»809MNC 33a3MJMCO1Y 010653MaANL BM6eEeN“ (bb3v)

»3gMm 370Mdmmms 0365gmanLb 3Mbnb”  ,bomgbyhobo” o LOBMBIEMYOMN3N
(WWSF) 997940b0m, R396 gogbpoo 3ofzgmo  F70mBomyenmogdonb ©3530656L700m,
39Mdm  LOBOMAM Lojommzgmmdn, MmM3gmoi WWSF-0 30d36s 0bobogb 03  F9MoLISE]YOOL
ogMmomo  39Mh9Mobaonl LodmMaoEMa0sdn  FbofMmoggmol, MM3mgdnQ LogoMm3zgmMmL
0bhnamonob PbymdLb bamb o doo odmg3b  hgMmogpmMonmo  3ogmnsbmonbmznb  m3503dn
03 35h030L(3939Ls S 3MNOMYOSL, MMIJMbSE  AMBIBAMIMOEB)6 o, oLJ3), Jomon, 306(3
0bobo N3LLbyMy076.

WWSF

odMowm 3gdmdmmms
0oboagmdnb gmbeon




LMBNSCAMN 33L3bNL33dseMas EONEEL

LOYMMSTMMOLM LOFIZ0eMdM F0LN70T0 BLOLYMMAEBAB. 0L vgM)N3] BMYDBI3L ogMom dgdomMdmmmys
$963M0MM0997, 795mmMabo gobsmmgdnb FoMyodLY S 3MMRJLONM 33D YOID] S JbToMgdd
950 5M3LMYMBENM356 353383900.

Forbes Georgia-d ,Logbyhn“ WWFS-0b @oombydobomzolb 2018 Bmob Forbes Social Impact-ob
$0mMeMb 3535M%3709MI© EISLIbyM.

LJI6 enadaamobu bobacasnNamM
J6N33MLNAIBNL
LAON3JI6ENAdN (806001CAdY)

2018  Bagmb  LOB  NggmL  LobymdBooym
16033MbLOMHYHNS6 Zoz393MMBg bymdg Moy,
Lon3ggbm  JoMmom3zgma  LHN)bHgdaLM30L
LH0396000900L go3(3930L MIMOIDY, MMAMYd0(3
Jmadhmbymo  063065M00b, 3MI3nnhyMymo
067069M00bs s 0BMMIdHnznb LOdSIdMIZMM
3MmagMmsdnody LBS3MMOY6. o3  3MmaModnb
gofgmqddn, A396  36039MLobyHoL  TogMm
Jdgmhgnem  3-6  LEHYEIBHL  3963n;  Jom
Lognfmgdg0dg AmMagonm, Bobogmmomong o6
LMY EORNBIBLHYOSL.

LAAN6IM LIMED
(HOME SCHOOL)
(8065010380)

R3960 IPTV-0b 39m3bdoMmgdmadlb 300935dMom
bodnbom  Lgmesb  (Home  School), VOD
dmadbsbyMgdsL, MmdgmoE  LOBMEIEMYdMN30
3Mmadhos o  Mm3gmdoE  0933myMomos
dfMmozomo  BobobBom RAsByMogmo  go337000¢m0
L3MEOL yzgmo SLO3NL AMLBSZMALMZNL. gL
396bo3gnMydom sjbhnomymo gobes COVID-19
39609800L 30MmM07030. 353370000Md0 JRSLME
oMb bymdobsbzomdn MmgmMmi Azq96L IPTV
3mohymmdoady, sby3g 0bhgMbyhTo.




Jmmammosnacn a3mo3s EONK:L

JMAM3IMAMIBNICN 3MOI3D
R336N IMM3MMOBNACN LOMIIOIMO

Final shareholding in Silknet

36.3% 36.3% 16.8% 5.6% 5.0%
09306 Bhohndg3n 30mfgn Msdnd3ngmon ©9300 BMI6(3 dmMzaMo 053001 35379mMa0d30¢M0
L 38.2% 61.9% 9.5% 100.0%
Silk Road
Group Holding
(Malta) Limited
WV
: Prometheus Rhinestream
feeuecrsanensonseramemmsteesasssssssstsassesassrereesisssniaressressesd Holidngs Holdings
(Malta) Limited Limited
100.0% 5.0%

N4

Silk Road
Group Holding
LLC

95.0%

A4

33L bogngbyh L
3mmnbgn ~

100.0% Q
“Qarva
V Limited” Malta
bL Loangbgho LLC

49.0%

l, 100.0% l,100.0% l 100.0% l, 100.0% l, 100.0% 51.0%l,

33L 6m3znLo N(N)LE oogfnoen 33L bogmg 390000 33L 3908574L bagom-
(09398500 N(N)LE NG 990Mmdmmmns (93MmbonL 039emm (59758500 33L JoMzs
s hoyfo) bagomanggmm gmbon bagsfMmzymm) S>s37honmn)

Direct Holding

"""""""""" Indirect Holding
Note: the corporate structure above does not include all intermediate holding entities

dCNamMN S98NM63mMmMN

R396 ,Lomg MMYE 3398300° (SRG) - gmo-gMon Bs3y3060 3gMdm LLnb3gxbhnEoM $37%30L 6SBNL
BoMIM39008900. 33179530 39335000L MgnMBT0 S Lojofmm3zgxmmb §3mMBMIn3nL LbldILb3S bajhmMmdan
m3gfMnMmgdL, dobo sghn3900 30 2021 Bamob 31 ©53990M0L Bgmdsfmmono 2.1 Bomosf oMb
399003960. SRG-b LOJFNSEMOS Mb dofMamoge byghmmb AmoEo3L:

o HMIBL3IMMHNMYOS: 939300M70L LOJoMM3aMML (396hMOMYM SBNSLMBE NBbGMILHMIIHMIdY,
H9fMB30bom0H7, LofM30608dM (30LHIMBYOLYS S 3MBHNB)MY0DY B3coMBNL LLBRMgd;
® boy®hymy3mInbozanm dmAbabymMgods: ,,Loengbydhn;

® 330656bM0 AM3LobyMYd: Lo MM d5630%, MMIEMBS(3 IMBo35mMTn Babodmms, ,Lomgbybhob
50mMb76(H70L 9MIMOMN30 BNbIBLYMN IMBLIbYMYOS TgbS3dMU;

e 1dMy30 Jmbg0s, 3ob3nbdmMOY S goMomds: PdMa3zn Jmbydnl 3mMBRgmo (MmMB3gemo J)a70
89630000M7507mM0 s gobO30M3MYOMN LOIYNMYONLYS S FnB7dNLESL), 360 oMb 53T oMmMB]
9o 99h039000 o 10-Bmnsbn godmEomydnom dsb30bdmmdnby s gomoxmonlb LyjhmmMdo
(LoLHPBIMMYdN, MLHMMBYBdN, 39BNBMYdN, 3eMNdg0N, b3MMBIMO 396HMIdN S 5.8.);

® 1969MgqHngo: 9.8 8585350 LnddmyzMab JnMmymdhmbagyMo.



Smmammasnacn 35mm3d QuNIEE]

A33J6N 3% 39393NM3ICMdNLY S JMAM3MAIBNICN
39ooMONI33ICMaNL 3963N0NdYMIBNLII6

bLondgem  3MM3MMoEOYMmn  FsMm3d
00069b3MmeEgmMNbs o  bHMopHggnoL  gMmo-
gfmon  doozoMo  393mdMozq0gma  domos.
A3q0b  360836(mm3boe  go30doMgc o
89633000M 00739650369 BM7d80 00, 585LS0
9o, R3360  doagmds  gmM3mMoiE0ma
995Mm37mmonb 3ndsmMo 3xMo7LEYOMS.

A306  3o69By3ahemng  33EOMWMMO),  3d3970-
$mdgbmo  R3960 bymddm3sbymmdnbs o
93Mmm30b LobHB8900L gBIHIMMBS, Lanlzgmgbm
3Magbhogob J3LsdS30bYCO. >0bndbyemab
dbomsbaggmo  RA396  Lbloobbzs  doo
Myanmo30s 399309785370, My3 bymb nBymob
898930M35mmMOLYS S 3MMN(3b30LYBIMNSOMOL,
3M931mnMyxdLb 1MoNYMoIMogoL sjEnmbyMmagdbL,
LoBgm3zomynMgmM LadFMUL, byEBdM3569mMMASLY
5 bb3s INBHMYLYdYM TboMygdLb AmMab.

RA3960

e 2016: dn3n0myo 3noMm3zgmo Myodnbgn Fitch-
0bgob;

® 2017: 3o50m333d3000  30M33M0  MOMOZS(309
Logomomzgmmdn.  LOTgMZamyymMgm  LOdGML
©8MY3000900@  63MoE  ©s3608690  (Hw
$mbobo, LogMNSIMMabm oMooymo Bomds
Dentons-nb godmsonmo ngfMabo;

® 2019: 8odm31nd300 93MMMAMOZ(30900  (0S
dn30mgo 3n0M35mo Myobhnbgn Moody’s-bgsb;

e 2019: 9030y 3mM3mMmoEnymo
doMmm30L  LobymMA3dm35bgemm  Fnnnmyd7d0
(,085MN39mMMdNL LabyM3IdM3569¢MmM
90000050900%), Mm3mydnE3 00%6500
0bobogb  3M33sb0olb  FoMm3z0L  Laznmbyddy
LabyM3dM3569(mMmM 900000090900b

J01NJdd ev ddbysdanvMad

179M1639mymeol,  seoahob  3mBodabhobs
©d  JgLods3nbMANL  3mBohghob  Fggabsb
LLomdbghob”  LodgmzsmyyMgm  LOOGML
9439mMaobmaoab boboo;

e 2020: godm3ydznm  3oMzgmn  BeoyMmo
5635M0d0;

e 2021: Qdozomgo 3om3zgmn ESG  Mgo¢nbgn

Sustainalytics-0bgob;

e 2022: 3930homob LagMMSBMMAbLM
00dMYddy dgmMy HMSBBIF0S Fg35LMYMym
- 3odm3nd300  93MMMOMNgs(30900 S
©535M7530656L0Myn y39my >MbydMN
LobLybbm bLEHMY3]O6H0;

® 2022: LO3g;3dmMynfgm  LadgmL  dgmdy
©o0my30@adgmo  B633Mn  gobws LAWY
35b6ogmgfMon, abMsgmBo Lozsfm 3M33s60700L
domm30b 853m3nmYd0L 99mby,
LMy 3MTb03oEM LRMMBn godmEnMn
9969359M0.

A3960 BabYds o  Lojomm3zgmmb  3obmbo

Ladgm3zamynMmgm  LdOFML  F73oExbMMOSLY

> 35bLybnb3zxdMMOgONSE  EI39380MYOM

39M3379m  Lo3nmbgdlb  goboboogzb.  A3z360
93s5Mm37mmodNN LabyM3dM3569¢MmM

000000090900  B9LE]dNLY S LyFJOMN3xMML

396mbolb Immbm3b67d0L LMYMYMRBIL 0bobo3L

900Bbsg, Moms ,,Lomdbyhob® 3mM3mMsEnymo
93Mm35 JRMm dgho dM30009L qbLO03FNLMOSTN

LIgMMSTMMOLM LYY3JNJLM 3MIFHNIJOMS6 VY,

585300MMIMS, 3t 3M300L BnbssmTy)amosdn

30030MMOMN30 396mbob L3MEYOYMM
©9079mM5090056.

3M330605 E&C 3mmoahnggonbs o 0bbhMmng3ng0nb bMymoa Bo3Mad0lL 37978537000, ob3960LS o
©3b5Mg30L 3Mm3gLdns. E&C mgyoEamo 3memodnggdonbs s 0bbdHMI]0700L F708760L 3nMomMyodL,
MoLoE LOFYMZIMYYMgM LIOFML TJLIdSBoLMONL 3MBnByhoLb EIIMNINEIdJMN  NV3Tx0MBSMY
8960bnmo3L. 5Mbndbyma em3ndgbhgdo badmmmm Bomyds3] NFgomm 9969359MdM0 BLEHEYOY.

N6MIMILOIS JMEVBCNIBON

89Ms §398M0 30000009070 87300b393900LY, 3 5MLYOMOL NbHYMaLIS 3MBB MO H0 96 3MmHab307M0
06hgMabod  3Mbymogho LLdgm3zsmyymMgm bodGML o6 SMBobMYMadgmMo bym3dm3565emMMANL
9mM35mgmd70LY S 3500 B7LY0YNL 3nMa NBHMaLAdLY 56 Lb3s AM3dMgMAmdL TmMNU.

80mfgn Ma30330mo0 - LoFJN33mMYynMgm LOOFML MNV33x0MBSMY; SeMJLO MARYMNS S )30 BMI6(3
dmMggmon, MmMImMYd0E M6 Ladgm3zamynmgm LodgdmbL B73M00, dgM™M37, ,LomJdbyHab” bodmemmm
0969%30(309M0 37LO3NMY]00; o0 7300 TJLOdMOMMOY, o3eabs AMobNBbMB LoBgm3zsmynMgm

LOOFML goIBY3xHNMYdddY.



Smmammasnacn 3smm3y EoNEL!

N6VBMM3JBNNL 303ICI36TJdV B 3V3IF3INM3JICMBdY

A396 3330Mo, MM3 nbxymmMBs300L MMImn
900933950M0  8o33Md36900 973xM0OqLAdL A376L
©506(7MaLYdYM  BbofMggdmeb  3MInbolsinol
898930M35mmoslL o JoMgn 33sMm37mmonb
8969ymagm BoBoenb BomMImorgqbL. 89¢0985¢0,

R396M931mMOMINMIE5dM3(39300LO3MTYBNId3OM
©mM37n376(hdL R3960 nb633LHMMYdNLM30L, NbY3]
fmagmM(3 ymagmizsmbomym gobsbegdgobs s
3M9Bb6Ho30900L.

JMMIBBNNLY Y 3IdMOIBV3IMSdNL 6EN6JSE3LI3 dMdMCY

3M330600L  Togs  dmbo¢ymMnbzoL  LOLEHHTSL
Mo0abndg  MyanmMoBns RMI3L,  Mobo
00006033, Lb3ds LO3NMbYdMSE gfmo, oMol
9mabdoMyodmgdabL dmmmEnbxdaLy o
00069L87MO6b37d700L JgbMnmMYdY, fmma
00069LLEHMOMHI8NYOLY S TadBmdL  PLogM-
onbmgdob  Mob3goab  godm  LogMomby oM
99994065L o 3obMbydNLY s MygnmMI3000L
7L3RMNObMYOILMSL ES39380MYdRMN Immbm3-
6900 JgbM7MEL.
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999690mmd580* (1987-1992). gnmMgn My3n330emb 573L sbagmo
3M33560900L gobLboLy o BoMdshgdnm doMmm3zolb 25 Bymday
99(h0 8o3M300MYdY, BoMoM bmEnsmyMa JLYMOLS S JoMagn
000679b30EaM3nL godmygbgdnm. dobn nbybHMonmo bsM-
RA393900 3M0Ea3L  HEMIBLIMMAHNMYOSL, FogMMOLL, 3IMS3
Jmbgdsl, HnM0dALY o 969MagHnloL. gnmMgn Modnd3znmn
Mo09bndy Bamolb  3dobdszmmosdn  oym  bojoMmzgemmb
LambomsdnMm RyEIMIEN0L 3MIBNEIBHO s M)dg Bbomb
1996ML bogoMmmzgmmdn ds3mMab L3MMHOL gob300M3MYOSL.
030 oMob  MO3abndy  LodbosgzmMm o  JPmEpMIEMOo
mMasobodo3nalb  LogMmmnsdmmMabm  LSOFMbLS S MMBEMbAL
gnmmMIMbonmo mm3gLHMaL LogMmsdmMmabm badgmb ByzMo.
080 9b939 sMab National Geographic Georgia-b s 606560l
3mobognfmo 33L030b LagMmsdmMobm RaLAHN3sMEL LddFML
®o33500m3sfy.  gomfgn Modnd3znmo  sMob  ,Loggbyhob”
Ladgm3zamynMam LOOFML MV33x50MBoM] S ,Lommd MmyE
3$37930L"  ©3997dbydgmN, SJ3nMmbyMo S ™13dxmMaSMY.
gnomfgn  My30330m0  BEMOL  MdnmMEbOL  LobymM3Bboym
3mmohgdbosgnmo  0bbhopHob bomMobbL  dnmMmbgdbosnm
063069M0580  (1984-1985) o mdamabLALb LsbymM3IBogym
16033MLobyHOL FognbHMAL bamMabbL ,,53MbMBNZs s BoMm3d
999690mmd580“ (1987-1992). gnmMgn My3n3d30emb 573L sbagmo
3M33560900L gobLboLy o BoMdshgdnm doMmm3zolb 25 Bymday
99(h0 8o3M300MYdY, BoMoM bmEnsmyMa JLYMOLY S JoMagn
00067b30EaM3NL godmygbgdnm. dobn nbnbHMonmo bsM-
RA393900 3M0EO3L  HEMIBLIMMAHNMYOSL, FogMMOLL, PIMS3
JmbgdsL, HnfMndaLY o 965MagH0loL. gnmMgn Modnd3znmn
Mo0gbndg Bemolb  3dobdszmmosdn  oym  bojofMmzgemmb
LambomsdnMmm RByEIMIEN0L 3MIBNEIBHO s M)dg dbomb
199600L bogoMmmzgxmmdn Bo3nmMb b3MMENL gob30MdMYOSL. ngn
2M0b MY3)6037 badbszmMm s 3nMmbMIYMo MMESbdsENOL
LIgMMBTMMOLM LIOFMLY S MMbEMbOL BnmsM3mMbonymo
mM350HM0L LagMMSTMMOLM LodFML B73Mn. ngo sby3gy sMab
National Geographic Georgia-b s 6065600l JmobognMo
917L030L LEgMMSMMOLM BILHNZIMOL LHOFMDL M3d5MBSMY.
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dm3qbo omyyMmos sMab ,bomdg MMy 333x0Lb" sjE0mbyMma
o bLodgmzomynmgm LodgmbL By3Mon, sbY3], ,LomMgbyhob”
LodgmzamyyMgm  LOOFML  Bg3fMon.  smydbo  MPYMOSL
39339000L,  30L300L s Tys VBNNL MygnMbyddn  Sbomn
000670L900L gob30m3M7d0L 20 Bgmdy dgpho 3Mmaabonymo
83o9m@3Eomayds  943L. ob 9ol 9qL3gMBHo  BabIBLHdNLY
>  bLom3dgMmoisom  3dsMmn3zxemmonb  bygmmdo.  dobo
0b6cnLHMoymo PbsM-A373900 IM0(393L HMY3MINB0IS(3090L,
BHMIBLIMMHOMYOSL O  Zo9gMMOsL. demadbo MR YMNST
©oo9dbs  Loggbdymoim bLimmy monmabolb  goM]7nds6d0,
LagoMmm3zgmm3Tn sbomasdmMonma BgbdyMmnb gobznmaomgdnb
bgmTqLbobymodsc. Semydbo BEMMOL MdnmELAL LobymdBogm
16033MLobyHOL (Lojosmmzgmm) bomobbL 93mMBbM3ngoby o
39MaMmaoxnsdn (1984-1989, mMmbmonsbn Byzghno Lsdbym
LsdLObYMOL 3odm), sLY3], dMJxogLb 0bLHoBHHOL boMmobbL
39fM0s6m 96580  (ndgfoenmbo, goMdsbos  (1990-1991)),
S do3mamon 3J3b 93mMbmBngnby o d0BbmLEL FoMm:m3znb
LomM3obyymo  FobBogmolb  33Mbydn  Witten/Herdecke
University-8o (3935605 (1991-1997)). semggbo ovmyafmos sMab
National Geographic Georgia-b bodgmb 693Mo0.
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33000 BMIbE dmMggMmo BgnaMmos ,Lomg MmyE 5338LY
LLomgbyhob”  oJgombyMmL, MmgmMy 3sMpbomMon, 2005

B9mb. 3oL 993L MMBEMBAL 53MBM3n3nL Limmob mdhmmMab
bofmobbo  dymomdM0odn ©o QNbsBLHOTN o TPTomdY
06g3mmMBs30nmo Hhygdbmemmangonl bgygmMmdn dbbzom IT o
La3MBLYMBOEM  3MB3S6070Msb. ,Loemg MMy  33nxRdn“
093omdnb  obygdsdg ngn aym  3Mmaidhob  oggmo
OmbLEHMBOL LOZMBLYMEHIBOM 33nxT0. 0L, MzdbMSL Mo,
9016byb30 (sbmzmMmdbL.



CRIERER

adm@ano
693M0

0507930 Jyfmmons  oMab  ,Loggbyhob”  LoBgmzamynMgm
LIOGML B93Mn o d3L SRG Investments-ob (,Logmg MMy
$317930L° BoBoMN) RNBIBLYMO aMgjhmMmoa. 83873 ,,Lomd
mmye 337530% 2011 Bymb JgngMmois, MmammE BnbsbbyMo
©ofMydhmmob  dmogomy, o 1 Bmalb gobdszmmodsdn
g30656LyM0  aMydhmmMolb 9638 xdMBB]  EIBNbIYMY.
AL sbY39 139300 aMyJbHMMaL MsbsdExdMdS 3L SRG Real
Estate-8n, 3m03560530, MmM3gmog ,Lomg MMy $375300L°
7dMo30 Jmb700L LOJBNSBMBSL ToMmO3L  LojsMmm3zgmmadn.
LL00md MMy 339%830“ dndomdnlL  oBYndS3cg 393930
JnMemsns oym ya3mmbo Syodmmao 3L ,Ernst & Young Audit
- m00mobL3n®, s TPdomody, MmagmMmE 396539600, ,00000L0
039630L“ 5680MNTgd0L gnbdn.  393n3> TMEons FMMOL
39335000L 30B67LLIMEMOL boMabbL BNbsbLHdTN (2006) o
Grenoble Ecole De Management-ab 3sgob@hmob bofMmabbL
00069LOANbNALEHMNMYd530 (2016).
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aabne
Jaednaancen
0530300m3sM0b dmMaggnmy

33b0em  39630830m0 oMb ,,LomgdbyHab” bLoTgozdmynfgm
bLadgmb B93Mo o 3L SRG Investments-ob gabgMomyMmo
ofMyjomMo,  Mmdgmog  Lboeg Moy 53380L
390500396mmd580 Fg0nbL. 35bn 396308300 Loy MMy
3$37930“ 2006 Byemb Fgygfoces, MmgmMis 3MBLYMEAHIBEHN, o
3 Byemnbodn gabaMmogmymo cooMadhmmMab 3mB0End 3039,
L0 MMYE $373%890“ 3xdomdnb sByqgdsdy, 2004-2006
Bmg0dn, 030 03937000 3L ,,LoJoMm3zamMmML  M3nbngdsdn”
0nfMoogmo  gsbymaomadnlb bymddmzsbymob  3mdoinsb
MabHMYIHIM0dYO0L  dodsoymgydom. sbyzg, 2001-2003
Bmgodn  0gn 0359370000 dmozsfmo  0xMobdHob  3mBdoinsb
LogoMm3zxMML  3oMMB)6(HTn  (39MMT)BHNL  33oMohdn)
o 1999 Bmoneosb 2001 Bmody 33xdomdcs bojosmm3zgmmb
LobgmMdBogm  Jmbgydob ToMmm3zalb LSTbALEHMMTn. 35Lom
3963083035 donmm nfmabhob bamobbo (UD 933035¢m6¢ M)
03967 %539b0330m0L LobymMMANL MdaEELOL LsbymM3IBogm
16039MbobHyH3o 2000 Bymb, bmemm LLM bomobbo donmm
399Mognm  16033MLobyHTn,  39806g3HmMbaL  LodoMoemol
3Mmgx30 (35906gHmb0, 538) 2004 Byab.
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hae  smbsoLo oML LogMITMMAbm  oyMooyma  QoMdy
Dentons-ob md0mobob MxzELAL JRMMLO 3MA)35mM0. 3565309
ob oym DLA Piper-ob 3sfhbommo 10 Benob gob3o3¢mmdsdn o
®00mabob mxznbob 33sMm3zamo 3stpbommoa. ,bLogmgbyhob”
LodgmzamyyMgm LOOFML B93MMOSLMSE gMmmdE, ab sMab
o6o3monlb  3mMBob)  gobznmoMmgdob  3mBLmM30Y3NL
SMoomMB3obMYMadgmn oMmydhmmo o 39339L00L 076500L
MbnbL (BMS63RIMHTn (89MTS6005) osMLIdMa LodbMym
39330000L  3mbBLYM35300L  BMBn)  LoBgm3zomynfgm
LadgmbL Bg3M0. sbg37, 0YMOL3MYEIO(3N30 25-BMmasb 3gMdm
3Moghn3oLmsb gfmmo, ob 369308 NYMNEONM EObISMYOSL
500-b  BoMAMBoEbgmMmy  3omothol,  dRdomds  833-L
gy Losdgmogom  Lobodsmommdn,  MmgmM(3
opfoonmo 303560 o MmgmME  bojomozgmmb
LO3oMEMOdgbhm 3MmMaModqonl 376539M0 LogMMSTMMALM
bLogdgms gfmM3bymM-admyMmohngm  nbbhohyh3do  (NDI).
1984 Bymb hyds dnomm 3mMbymob 36033MLobyHoL B.A.
obhmMosdn o 1991 Bymb BomMRnbBydnm Tonmm 3mMbymab
opMooymo bymeab J.D.
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©39my 3009070 63300

smmammasnacn a0mm3s COIREE

2018 Bamosb LhHgms 3sbmama oMb Itaileya-b - ydMogzo
dmb500L Lomzxobm 3mmEnbanMo 3M33s600L Mo3d500M3oMI.
2013 Bmosb 2018 Bmodpg LhHgms oym  Bezeg-ob,
obMagenl LOBMESMydMN30 Lathgmg3ManbagoEom
3M335600L, ggbaMomyMmo oMmyihmmo. 2011-2013 Bmgddo
030 0ym bLOBIMBIEMYdMN30 LIZSdIMM Hymg30d00L, HOT-0b,
0933300m3oM7. 356537 0L 0393790005 012 Smile-nb, 3MB356000,
Mmmdmolb  oj@gngdo  Nasdag-93 0309Mg0s,  39b6aMomymo
ofMmgdhmmob 3mbBoainol. LhHgms 3sbmagmb og3b Hebrew
University of Jerusalem-ob 00%670b0bS 5 93MBM3030L bomMabbo
0 3580LHMOL bamMabbo 93MbmM3nzsdn.
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806aMomyMma conMmygbhmmmo

53001 35379308300 3969MomyM ofMyjhmmMaoc 2016 Bgemb
©5060365. 2010 Benngsb ngn 039390005 dnod 3MBHMMmOLYS o
LEHIBEIMHNBSIEFNNL 3obYMRNMONL PBMMLOL N6TEIOMOSL.
»LOMIbyH30* IFomdNL EIBY]OST] doHMbN 300 JBYMEY
LdxBOMBgM  LOJTNIBMASL > oym MIBEybndy BLb3nmo
3mMa3s600Lb (3o ImMab, ,mm3obo” s ,06dhyM3mobho)
05650003%379dbydgman. gofM3zanmo 3g9Mmomenl gobdszmmosdo
33000 353ymond30mo  9ndomds  9(3bgmo-3dmnabyonb
M9gnmbolb  gndgMmbsghmmolb dm3zsmgmdnb  J73bMIYEMgdmMab
05659070 M05D].

cnen

x@ygs3cnasnen
x0656L3M0 nfMyjHmmMo

momn  3do3emndzomo  BobsbbyMo  oMmadhmmMob 0sbs3-
©90mMdsdg 2010 Bgmb onbndbs. ,Lomdbyhdn® Indomodnl
©56yq059¢07, 030 LogoMm3zgxmmL 05630L 330MY S LLTHSEM
00%695L0L gob30MxdNL nMydhmMMaL 3MBOEBNIL 03537000,
0560007 momo  ®dszmodzomo LLogmg MMy 05630L°
3MAgMmEogmo amMydhmmo aym. 3oMogMmab sbabynbdn ngo
Ladomm3zgmmb 9MmM36nma 356300 bLb3zoobLbls ddsMon3zgm
3md0(30509 O8omdcos.
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C3306
0JARIJIIIMN
8940033500b 30dsMnymgdnb conMygbhmmmo

m9356 0nhn3Mo ,,Lomgbyhob” goyn3900L dndsmmnmgdnl
©oMxdhmMob  00b653gdmMosdy 2021 Bymb  onbndbo.

2020-2021 Bmgddn o0go - LEHMIHIZOYMO  gob30mMOMYdNL
903smMmymgdnlb oMmydhmmMob 0o653wgdmdsdy, 2018-2020
Bamgddn 30 sdMBybhs  dmMALLbyM]dal  dndomonmgdnl
©0fMydHmMobL 056530090mM03DY 3xdomdos. 2016-2018 Bengodn
oym LOIgm3z3mMynMgm bodgmb 693Mn, 2011-56 2016 Benodco] -
»LOMI67Hob” ggbgMomymo comydhmmMon, bmenm Bnbs Bengodn
9793md s ,,LoMgbyHdn* Lblosbbzs 3MHBN(30999 (8bgMomyMa
ofMydhmmolb  dmoggnmyg,  3mdgmEonmo oMy gbhmMo,
Hha36039M0 coMagdhmmn). 3oL bahgmgzmanbagoizom bozgmmdn
97935md0L NN godmEenmagds v33L. 2009-2010 Bengyddo ngo,
sbg3g, nym 33L ,,6m37LOLY aMgddmman; 2007-2009 Bemyddn
oL 3L ,hygdbmbLyM30LALY aMgdhmMmab, bmenm 2004-2007
Bamqddo 3L ,,009M0HIMObLY aMgdhmMMOL 03653xdMdYdN
03939, M)356 0nhninMmo 7 Bemolb gobdo3¢mmosdn 3ndomos
33L ,0980003M3B0", LOEOE NYM 3oYN3700LY S BoMm3ghnbanL
©935MHo376HnL 7193Mmbo (1997-1999), S0mMbybhmy
dmabobyMgdolb  g3oMMHodabholb Jummbo  (1999-2000),
3969MmomyMmn  aMmgdhmmob  dmoggoemg (2000-2001) o
3969MomyMa omggdhmmo (2001-2004).

1995-1997 65030 M5356 07R 39M0 878om O 33L,,87353M3T0*
8940039000 3969%9M0bL 3MBdO(30597. dohMbo d7hRN3nM0 BMOL
0539mo3Mab bofMabbab 933035mabMHL gmadhmbogado o
LOgMMOAMMNbM 93MBM3n3nM HMonngMomoqodn (1988-1994;
1989-1992 Lygommn3zxmmbL Hygbolnto n6033MbobHN).

3IMJ
eJeJIRV3V
bam3gmainm Bndsmmnmydnlb omMydjhmmn

39M9 3Rz ,Lomgbydhnb” bom3gMmoznm Bodsmmnmadnlb
©ofMmyJhmmolb 00653 gdMosdy  ©onbndbs 2019  Bemob
5830bdHM3n.  >MbNdbymo  3MmBoEnoL  ©S3937058)  ngn
bgm3dmasbgmmdcs  ,bogmgbyhob” IT  HMIBLYMMTSE0NL
3Mmadob 2018  Bomb. 39658y ngn  ,39mbymobL®
d03sbMYEMydgmo 39695996¢0L gnbeonb Bg3Mo nym, Lo
956 2000 BombL onBym mo30bo  Jofngfmy ddMBYbhH MY
dma3LobyMYd0L  gobymaxznmgdsdn. Bmgdnlb gob3szemmosdn
50939 896ymanmgds80 bb3osbb3zs  bym3dm3zs69m
3mB0(30599 8798oM0OY. 51739, 030 AMBIBNEIMOES Lb3dsbb3
LagMMOdMMObm 3Mmggdhdn, 98537 dndsMmonmagdoo. 2013
Bmneob  39Mo 1IR3y oym ,33mbymobY  SdMBbybhmy
dmabobyMgdoL ©933MHo376¢H 0L ofMyjhmmo, Mob
990009853 3oMngfy  L,boggbgdhdo“  gssgMmdayms. 33Mo
©1nhszs gdM333mmon 3gMommoom 035330003 bLom3gMmoom
9085MoymMad0b  oMmadhmmMolb  03658¢0g0MdsL  3M33560s
Nexus Enterprises-3do.
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60bm 396300 ,LomgdbyhLY 2020 BymbL TyygMors O
Hhadbo3nma  BodoMmoymadob  ofMmgdhmMoe 2021  Bymb
©5060360. ,LoM]bydHdn“ dML3IMLB nb Thilisi Huawei Tech-
nologies Co-3dn 35M390HnbgnLy o gowaby3ghgonl goyn3q9dnb
©935MH2376hnL bymddm3zs6gmoc 3ndomos. 2011 Bamnsb
2015 Bmsdg Jomdsdhmbn 60bm Veon Georgia-dn dmongmymo
domoomon  JuLamalb  Lom3gMsEom o  gobznmoMgdnl
©935MH23796H0L  bymddm3zobgmoe  3PJomds.  Jomoshmb
396300L MmdamNbLOL ,,hyd6033M0 36039MLObHYHOL” BogobEHMaL
bafmobbon v43L Lodhyma3mMBnbazsEnm Hydbmmmangodo.

amaoo
e3N6Ny6Nda
06g3mM3s307m0 Hygdbmmmgngdab doMmm3zab ccaMygbhmmo

Amos m3060560d7 ,Logngbyh3o” 2019 Bemab LyghgdoMngsd
913omobL. »00MJ6gH30"  TPJomdolL  Eobyqgdsdy  0gn
9ndomos 3L ,,8580003mM330n“,  bLodl 896 JoMngMmymo
ado 3Mmamodnbhob 3md0(300056 LonbgymmMAS30M
H3946mmmagng00L LOFLLbYMOL bymMddM3569mMody gonsMo.
»09830003M330"  393omdnlb  obByqgdsedg Tmoms m3060560d9
LogoMm3amMmbL 9MmM3bxmno ¥56380 B7nTomds, Lowsl dnbo
dmbobomamonm  LonbgymmMdsiom  Hydbmmmgngdolbs o
5639M03LEMMYONL LOLAH)TJ00L EoMagdn MO3©JB60T N
3MmaJHn gobbmMngmeoo.

MILILY6
L3d6N
d0mMbybhH s IMBLsbyMydNL BndoMmymgdob comMydbhmma

MLYEsb L3S0 ,Lomgbyhob” S0MByBbHMS TMALLbYMYdNL
9085MoMYd0L oMydhmMmolb 0obs3xdmosdy 2020 Bgmb
©5060365.2010-2020 Bemgddo 0gn ,Loggbybhob” JmmEgbHMaL
IRMMBOL 09650 0MOSL 03037000, bmemm  35699¢0)
2996007 3M33560530 33oMN37M 3MBN (30507 FnTomdcoo.
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3Mmendhobs s 3Mybnb FoMm3nb BoszsMmo myniEgMmo

©o300b 20 Bymdg Fgho godmenmgds 5J3L doM3ghnbgnb
bygmdo, GogMIymo  3MMENJHIONL  3ob630MOMYdIDY,
dm3dbdoMgdgmms  3odmEEomadsby @y  dM)Bbnbady
89bLbognmMgomMmn  oJ3abhoom.  Bobodgy, 2018 Bymb
H0OJoMM3xMMbL  006300“  OHM3700L  Tg0¢ag,  ©O3000
Yelo Bank-8n  (s®dgfMdonxsbn)  goxmiymo 056306800,
9m3b3oMydgmms  gdodmiEnmgdnb o dMYbnb doMmom3znb
0005MoMadgdLb  bym3dm3obgmmds,  gedmnmydnb
ofMydhmmolb 3md0(3050). o300 ,,Lodomm3zammL  0363L”
2010 B9mb Tgygfmors o d56380 B1ndomdol M35 Bemob
896303(mmds8n  dofM3ghnbagnbs o dMYbonlb  FoMmonzol
dndoMmoymadnom  Lb3osbbzs  936939Mpm  3mBdoinsb
0393900005, ,,LoJoMMZaMML  d56380“  Tobo  3965L367mMO
3mB0300 30gMIYMO ofMmyghmmMo nym, bonsbsi ob MM
056306300 g9630003M705L bymAdM3369mMMOEY. 3300bL >9J3L
~BBA“ bomobbo European School of Management-bgsb o
593L 3930bHMAL boMobbo dMBb3sMydgmms godmEEomydnl
9ofMm30Ly O nbhyMod3onmo ©odsnbob dodstmymydom
Nielsen Norman Group-bgsb.

ncny 3634%a3nen
(ELI ENOCH)
LMY EofMYJHMMO

00y 963749930m0 bhMahggonmo oMmgjhmmob 3mdo30sdy
2012 B9mb 0006036s. 2019-2021 Bemgdab 39Momedo, dodhmba
96394993000 ,,Logd MMHE d3630L“ gabgMmomyMa cofMydbhmma
gobmeosm. ,,LomgbydHdn” goEIMLI3IMIAE] NNy ,,mMNdgMoN
09630L“  LOAMAbIsMYdMM  ndoMmYmMgdab  gabgyMomuyMo
©ofMyjhmmo oym.
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2021 6CNL sMebMCenNenMasacn
BN6O6LIMN I680MNAEBIdY
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©3M1 30009090 dnhmmMab L3309

3MBLMEMOENMyOMN BNBIBLYMO FogMBoMgmdNL S6g>MNTZg70

3MbLbmmMOaENMydMN BMgq0nL 36 BaMamab s Lb3s MM Fgdmbozmab SbgsMmndzggds
3MBLMmMOENMYxdYMO Lagnmama Jo3ohomab 33¢M0mMgxd500L S6gsMNTgq0 10
3MBLMMNEOMYONMO VYOO 6535]00L 36g5MNTZdS 1
3MBLMMOEENMyOMN BNBSBLYMA S635MNTZgq00L gobdstpadnmn 7603836900 12



JmebMCNenm3JsICN BN6I6LIMN S680MNB3IdO

KPMG

3L "KPMG Georgia"

39-5 LoMorwo, GMT 3eabs

90058060l H50Mbo, M30LRWYdOL Jmgsbo N4 (65339m0 66/4)
®d00l0, LygsOmzgaem 0105

IN 404437695

&9wggnmbo +995 322 93 5713

0b6Ggmbg@Ho: www.kpmg.ge

533009090 590EMMOL 133D

bl ,,bogrdbg@ob“ sggombgmls

ImlisHMgos

B396 Bogodemgo Ll "bowdbg@ol" (dg8amddo ,3md35605%) s dolo d30wmdowo  3md3s609d0l
(89900070 "x31530") 3MBLMEOEOMYOMEO BobBLYOO BRGOTYGOOL 59OE0, HMIgEoE ggds
2021 fawob 31 9393060l damIsMgmd00  dmIbsgdwo  3mblmwoomgdmwo  3obsblvydo
3aMomgmdols 3b9M0d500b56, 50b0dbwemo 05MHOVOM Q59M3MGOYE0 feool
30BbmEoEoMmIdMwo  dmygdol b bsGool s bbgs LOMwo  Ggdmbegerol  sbyoModagdol,
306L00oMGIMO b53MMIMO 3530H5w0l (3300 gdgdOL 5535M0TYgdOLS s 3MBLMEoOMIdIMWO
Bo0 653509000 9bgaM0dygd0logsb, s193g 3MbLMmEooMmYdO B0bBLYG  SbAMmOTYYBdsbY
56N Mo F960936900L956, Bom FmMob yzgws 3609369¢Mmz560 LsswMoEbzm 3meo@ogol dmgang
909mboegolsh.
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B30,  gobbsBL3Mgwo Imsgzswo dmbdscmgdolimzol Bwmdowo Lsobzgb@BoEom Jmbgds (ob.
99600365 15) sbg3zg 00oMmgds  396GHM0bYdME  boxgmdzgewby s HoMImygbowos ghms
"30Bofoergdgmo  mebbgdol" BoMawgddo.  d3b  "Loang dgosl" Lgydgb@o  HomImoygbowos
3963503939000, G100 0l G939 LoFoMIML s Lom3gMoiom LgdgoEAL FoedmogbL.

31 093998960 31 093998900 31 93988900 31 ©9399d9®0 31 ©Y39ddgM0

’000 es®o 2021 fgewo 2021 §gewo 2021 §gero 2021 fgemo 2021 §gero
3MbBLm@ooMgdmmo

R0bs6LM0 IyMmdsmgmdol  dmdowe®o  odboMgdmewo 3L "boewg  aombsfioergdgwro

3bgoM08ynds 90dbsbmegds  Imdbsbmmgds 9900>" 06bgdo begem
53(hoggdo

3M3ge35000560 5gBHo3gdo

d0M0mMO0 L5315 gdgd0 144,161 221,263 3,807 5,303 374,534
5650539050 5J3H03900 151,026 52,441 3,559 3,094 210,120
Lo0b39gLEOE0M Jmbgds - - - 62,060 62,060
Lbgs 03935000560

29d@03900 14,469 14,841 - 3,090 32,400
59403900 g59mygbgdols

MIREYO0M 31,834 3,283 1,225 - 36,342
IRU bgan8936199¢090900056

0539300093900 §obaolffo®o

390055900 9,311 - - - 9,311
bmem 4Mdgegsosbo

s3J@ogzgdo 350,801 291,828 8,591 73,547 724,767
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Ul "boemgbgho” 2021
perob 2026L02¢700009829¢70 50656bw9H0 5b6356033980b 3560503398000 8960826980

31 093998960 31 93089960 31 ©9393dgM0 31 ©9398dgMo 31 939BdgMHO
’000 grsto 2021 fgemo 2021 Hgeo 2021 Hgeoo 2021 §gemo 2021 fgemo
3™BlmEoomgdmemo
80656LvyMo damdotgmdol  dmdonBo  godboMgdmo 3L "bowrd  aonbafommgdgeo
obgoM0dagds 9mdbobyMgds  dmBLobeyGgds d9¢005" ®obbgdo bygem

931935000560 5JBHozgdo
05653900 3,740 5,396 316 1,223 10,675

IRU bgan89360agdgd0:sb

053533069090 §obsbffsto

239obYdO 2,173 - - - 2,173
LodsGmEosbo

©O0MHYOWMgd00 Igdsdo b

Do do sLob3z0m

39935L90we0 530656LGO

0bLEHGI6EHO - - - 6,583 6,583
bo353OM o Lbgs

dmmbmgbgdo 7,702 18,544 99 5,405 31,750
B0 LEBLOYOO s FomO

0330350963 9d0 - - 7 71,532 71,539
bega 90 360935000560

sg@oggdo 13,615 23,940 422 84,743 122,720
by 5doggdo 364,416 315,768 9,013 158,290 847,487
3o EYdIEdgd0

3MJdgegs0s60

BRI R L [ [

Lglbgdo s 3090EHJOO - - - 599,444 599,444
Ls0KR O™ F5eYOWYGdIO0 26,979 3,090 946 - 31,015
b5353OM o Lbgs

350EYOI9dYd0 16,265 15,149 758 3,708 35,880
IRU bgand9360amgdgd0shb

Q5 50MmbgbBHJOOLY6

000900 5356Lgd0 - 13,171 - - 13,171
byen 4639350560

35¢0©70Mmgdgd0 43,244 31,410 1,704 603,152 679,510
dm3g35000360

BRI R [ [ e

Lgbbgdo s 3MgEoGHIdO - - - 56,790 56,790
LSOKR O™ F5eYOYGOIO0 10,693 1,793 317 - 12,803
b5353OM o Lbgs

350EYOwI9dgd0 42,070 37,212 2,676 41,448 123,406
IRU bgan8936r19a0gd900056

Q5 50MmbgbBHJOOLY6

000900 5356Lgd0 17,592 5,278 - 928 23,798
by 8m3wg3s00sbo

35¢0©70Mmgdg00 70,355 44,283 2,993 99,166 216,797
by 35¢r©gdIEngdgdo 113,599 75,693 4,697 702,318 896,307
{00bgos

533H03900/(35¢9dvgd9d0) 250,817 240,075 4,316 (544,028) (48,820)
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Ul "bogndbgdo” 2021
perols 3006bcacroom9829¢0 30656L7360 5635650039800 3560539980000 G960836980

31 31 31 31 31

©93088900  @930889G0  @9308BgBO  @©9398¥gBO  ©Y393BYIMO
’000 emstro 2020 $ggo 2020 Fggro 2020 Fgero 2020 §gero 2020 §gero
3MbBLemoEoMgdyemo
B0bsBLGO Iymdatgmdols dmdorr®o  gogbo®gdmeo 33 "vogng  govybsfioargdgero
36908900 9dbobeyegds  dmAlsbuygds 905" 0sbbgdo boyen
33hoggdo
3®™dgm3z500560 5BHoggdo
3060050 1895 gd9d0 156,845 228,189 4,341 4,512 393,887
565353 9M0oM0 5JBH03900 143,745 35,859 4,979 11,646 196,229
bs0bgqLEOEOM Jmbgds - - - 63,055 63,055
bbgs M3dga35000560 ogE039d0 14,500 22,816 - 2,295 39,611
594303900 358mygbgdol
MREIGO0” 38,886 4,350 1,547 - 44,783
L535(I0E0560 YOMYOMWGdO?
990580 56 VoMo slsbgzom
39535L999000 BobsbLLIGO
0bLEH®AgbEHo - - - 13,425 13,425
IRU byedg36r+9angdgdmsb
0539300609090 [obslfodo
239sb9d0 9,849 - - - 9,849
b 2639033000560 5gE0g9d0 363,825 291,214 10,867 94,933 760,839
303¢935000560 5gBH0ogzgd0
00603900 4,689 4,194 206 1,556 10,645
IRU byerdg36199amgdgdmsb
0535300093990 [obsbfodo
2399bEgd0 2,173 - - - 2,173
1535FO™ s bbgs Immbmzgbgdo 7,266 19,346 1,237 2,500 30,349
B0 LoblMYdO s Fomo
933035c9b@900 - - 38 77,753 77,791
Lyger dm3erg3900560 53303900 14,128 23,540 1,481 81,809 120,958
by sd@oggdo 377,953 314,754 12,348 176,742 881,797
32 EIPYWdILO
3093500560
39EEYOTYgdgd0
Lglbgdo s 390G Id0 - - - 668,084 668,084
L50X O™ 35¢EYOGOIO0 34,031 4,619 1,197 - 39,847
LogoFMH™ s bbgs
350090900 19,648 7,266 2,277 3,777 32,968
IRU byedg36+angdgd0@sb o
30mb96¢3)9d0Leb dowgdaro
5396L9d0 - 13,911 - - 13,911
Legem 239035000560
35¢0Jd7IEr90g00 53,679 25,796 3,474 671,861 754,810
3030935000560
32 EIBYWIdgdo
Lgbbgdo s 3MgOGEHIdO - - - 54,399 54,399
L535FMH™ s bbgs
35090 gd9O0 42,501 43,594 3,073 7,278 96,446
IRU byedg3699a0gd900@6 o
50mb96¢39d0Ligeb dowgdmaro
5396L9d0 17,617 4,932 - 492 23,041
LO0X O™ 35¢YOGOIOO 10,658 1,756 - - 12,414
by dm3eg390sbo
350©JOMWGdOI0 70,776 50,282 3,073 62,169 186,300
bemem 35eme9dvYegdgd0 124,455 76,078 6,547 734,030 941,110
$90bcos

93403900/(35¢0)d¢gd9d0) 253,498 238,676 5,801 (557,288) (59,313)
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U "boemgbgdo” 2021
perol 3026be2e000009829¢70 30656b2)H0 56356053900 356053998000 J9bod36960

X299x80L dogm dmdorwymo  dmdbabmmadol Lgadgb@by AoFIMwo  3930GOwMHO  sbsboMxgdo,
2021 Gerobs 31 ©939906000 EILEOWEGdYOo ferobmzol, EssbeMmgdoo 43,783 smsl sl d950ygbos
(Lo0bsE 17,656 5005L0 MO EToEHYOWY 0465 JoMOM LTS YOgODY s 26,127 50O SO -
005353 JM05MM  5J3H0390%Bg) (2020: by IMBdOEHO FmALELMEOYDS: 42,923 WsM0; LooIB:
do60ms© LsdMogdgdbg - 32,269 50000 WM s 3M535EHIM0SWNH 5dE039dDg- 10,654 smslio
W60). 30JLoMmJdMEo IMILabMgdol bom3ghogom bYadgbEMb ©s35380MGVMO 3530 SWIOO
obsbotxgdo 2021 ferol 31 ©939806G0m  EILEWMWIWo  Hrolbmzol ogm  IsbErmgdom
28,209 smLo om0 s 31,629 5050 WO, F0MOMOEO LMSEIGOJOOLS O SM6TSEIMHOSW MO
093H039%0L  37mbom, TgLsdsdobs (2020: gogbo®gdeo ImALobYYMGds IMO(393S: JOMOMSPO
1539590900 - 43,235 5MoLO MO S 3MSTIBHIM0SEIMO 59E03900 - 21,564 s505li0 WG0). 3L "Logrd
900" 30gM  2509ME0  3930BHOWIM0  bsbsMxgdo ogm 186 smolo Mo  JOMOMOEO
Lodoogdgdobmgzol o 281  sobo o0 305353 JM0SMMO  53E03900bm3z0L
2021 Herob 31 ©93900600 ILEOYMdo farolmgol (2020: 336 "boerd d9EOsL" 3930GSWMOHO
365X GO0 80393 4,675 5L OB JOMHOMSPO Bdoe1gdgdOLMZOL S 4,690 0L WMl -
305353 JM05M0 5dGH03900LmZ0L).
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Ul "bogngbgcho” 2021 ferob 3026eagrootigdeyeno obsblbeyto
563560089800 356056980000 F9bodzbgdo

’000 g3 2021 2021 2021 2021 2021 2021 2021
dmdogrGo goglo6gdmmo

3mBLem@ooMmgdrmo 8cmagdol 36 BaMseol ©s bbgs mdorto goglo®gPwo  JmILsbryOHgdoL  dmBLsbHYBOL 936 "o asmbBafoergdgero

Leeemo 8gdmlssgmmols sBysthodagds BmBlsbrydgds  dmdlisbuygds 2578985 2579J89ds 89000s" 0sBbgdo Lsrgem
baBBols BgBelisgsemo 228,479 189,674 - (5,010) 276 - 413,419
(39095 05 S0MBHODIGOS (60,589) (52,311) f - (2,743) (1,352) (116,995)
Ibgs bsGxgdO ©5 pbs3EgdO (92,803) (95,189) 5,010 - (4554) (1,628) (189,164)
bgadg6@0b bsm3ghsgoe dmpgds 75,087 42,174 5,010 (5,010) (7,021) (2,980) 107,260
30656L)H0 Fgdmbogswo 1,636 21 - - - 2,483 4,140
30636lre0 batrxgdo (6,872) (3,958) - - (552) (78,247) (89,629)

L53oMmN0560 VOMYPOId0m FMPgdsdo 56 BaGsedo
sbobz0m Jgxsligdveo BobsblMo blE®MYdgbEo -
L5doMN0s60 VOoMYdIdOL {dobws 33womgds

(8508365 20 (e)) . . - - - (16,726) (16,726)
Lo3OLe LH3sMdOm F3630MHMdIdo dobs batswo (1,085) 2,208 - - 568 35,091 36,782
bga896& 0L ey gds/(Bssmo) ©sdIa3Ms0wY 68,766 40,445 5,010 (5,010) (7,005) (60,379) 41,827
9900l 35@sLbIEOL botxo - (4) - - - (330) (334)
3gGomgols
90905/ (BoGoEn0) 68,766 40441 5,010 (5,010) (7,005) (60,709) 41,493
’000 ¢ms®0 2020 2020 2020 2020 2020 2020 2020
dmdogr®o gogloGgdmmo
3mbBLm@ooMydreo 8cmygdol 36 BaMseol ©s bbgs dmdoereyio  goglo®gRdwo  dmIbsbyyHgdol  dmBLsbyHYBOL 336 "o asmbaforgdgemo
b&nyemo 8gdmbagemols s6gs6G08398s BmdbobyOgRs  BmdlsbemOds 397ddgds 2579389%s 99g005" »sbbgdo Lo
1gaB36¢0L BgBmbsgsemo 203,239 182,919 - (4,063) 60 - 382,155
(3095 © 5dlBOBIG0 (67,200) (47,373) - - (2,219) (652) (117,444)
Ubgs batxgdo @ 3obagergdo (80,596) (95,949) 4,063 - (2,709) (9,014) (184,205)
bgadgB@ol Lsm3gMsgom dmagds 55,443 39,597 4,063 (4,063) (4,868) (9,666) 80,506
30656LYHO Fgdmbogswo 1,701 12 - - 3 2,699 4,415
R0BsBlre0 batrgdo (6,476) (5,005) - - (623) (78,358) (90,462)

L5doMN0560 WOMYPdMWId0m FMPgdsdo 56 BaGswdo
2bsbz00 Fga3sbgdvEo BobsblMo oblGHMmmdgb@o -
LodoMN0560 VOMYPdYdOL {dobws 33womgds

(99600365 20 (e)) - - - - - 5,794 5,794
Lo3OLe LH3sMdOm F3630MHMBGOWO obs batswo (460) (7,387) - - (1,171) (79,118) (88,136)
bga896¢0L dmggds/(BaGamo) sdga3Msg 50,208 27,217 4,063 (4,063) (6,659) (158,649) (87,883)
903900b 350LbEOL LatYdYo/(botxo) - (197) - 920 723

3960meEol eggds/(Bssgno) 50,208 27,020 4,063 (4,063) (6,659) (157,729) (87,160)
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bl "bogngdbgyo” 2021
perob 3026bc2¢00M9809¢70 30656L96H0 5635MH0T3980b 3560569980000 F9bod36980

{130bgs Bobsbli@o bstrxgdo

’000 ¢wst0 2021 2020

9mg0580 56 B0 5005GgdMmO

00000065609 LsdsB3M 56003906 s bbgs dmmMbM369dmsb

5353806909900 L3OMEI6GHM Fgdmbogswo 2,504 2,713

IRU bge0dg36:1egdgdol §obsbfs® 4o0sbgdmsb ©s3s3d06mgdwmmo

Lo3Gm39bG™ Ggdmbogawo 1,636 1,702

R0bs6LMGO Fgdmbagsemo 4,140 4,415

Lo3MM390GM boixo B0bsbLvIO 35eEYdvYEgd9gdDY (83,456) (82,761)

Rl 16-0b oMy gddo sMoEbvywo badMmagb@m batyxo (4,635) (6,126)

IRU bgedg361egd9d0sb domgdma 5356b9d0sb 5353806900

La3GmEgbG™ botxo (1,538) (1,575)

}0656LGo batxgdo (89,629) (90,462)

Lo3OLE Lbgsmdom 3630MHMdGdeo fdobos

390mbryemds/(DoMsogo) 36,782 (88,136)

1535600560 VOMYOWIdOm FMYYd580 96 DoMowdo sLsbzom

39835190990 BobsblmGo 0blEHMMIGDEHOL Lsdstmwosbo

00690 gdol (jdobws 33wowgds (16,726) 5,794

909,90580 56 B 80 5005MgdMo §faobEs BobsbLmMo batxgdo (65,433) (168,389)

090mbsgseo

’000 @560 2021 2020

309630 dgdmbsgswo 369,681 347,557

39090b535¢0 dmdowHo 35380600056 200,329 183,357
300M0 459535000 VoMo 103,409 103,179
900w M0o 06¢gMbyEHo 82,651 66,286
9990b535¢0 SMS-sb 9,220 9,212
d99mbogoco Lbgs dmadbabr®mgdosb 4,263 3,873
A998mb6930L s 5gdLgLlrsMYdOL F9Y0300b JoMgdvEo

dgdmbogowo 786 807

RogboMdMEo J9dmbagswo 169,352 164,200
x0dLoMYdMwo 0bEHIMbyEo 101,955 98,164
Pay TV 46,168 45,453
3304L0MYOIMO Ggergambos 14,186 16,449
8990b535¢0 bbgs dmabobmgd0@sb 4,371 1,798
0683605LE®dGHOOL LodWszMOL 0X GOl dMALEbYEYdS 2,672 2,336

3903 mMHgdoLysh s bbgs dmdbabmMgdosb dowgdmmwo

3900bsgswo 43,738 34,598
MON0IONBIOMZ0L dmTbsbr®gds* 26,186 22,609
0683M5LE®IEHwIMoL LoIIEsZMOL 0X MO IBLIBYMYdS™ 10,021 7,763
J99mbogoeo HMwdobyowsb 5,031 2,043
Lod0mdm 0bEHMHbyEO 2,500 2,183

by G99cbagargdo 413,419 382,155

* MOH00IOMRIOMOL IMALEHYMIO0ED F0wYdE0 FgamLsgs0 gsdmddsz9dvos mMogz9 LYadgbEol
9096 890009abs06M5: 22,877 s35L0 W60 IMdOWOHO IMALabMgdol Lgadgbdowsb ws 3,309 sosbio
W60 BoJboMgdEo IndbobmEmgdol Lyadgb@osb 2021 gl (2020: 17,609 smslo WsGO BMBdOEIMO
93Lobwym9d0L BYadgb@0wsb s 5,000 smlo Mo BoduoMmgdvEo ImALobwMmgdol 1gydgbE0wsb).
999mbsgeol doMmomso bafowo Lods@mnggummdo yqbgdoMgds.

* 0bgMsLGHOIGHIOHOL LoIIE3MOL OX MOl FMBLHYIMJO0SE o gdo Fgdmbogowo dmoisgl IRU
bgw9369gd9gd0sb  Jogdmer  Fgdmbogol. 303800900 5356Lgdo  FgBobogros  22-9
9960036590. IRU  bgedg3memgdgdol  goMamgddo  9omgdwyeo  9356Lgd0 9353806000
03b3sm90¢gd0LsE [Fobbimgdom Fowgdmer Msbbgdl xamnol 0bR®LEHMWIEHMMOL 3mbiMgEre

3971650909 M3BH03v9M-0mF3m396 3989 gdbg Hzmdol MBOYb3gwymaolsmzgob.
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U "boemgbgdo” 2021

perols 3026L2¢2006G9829¢m0 30b656L1GH0 56356083980L 35605998000 G9bodzb9d0

8. 9g9dgboeo dmdLabmgds

’000 ¢woto 2021 2020

3039965 MO0 botxgdo 16,058 10,128
3G0M5399000 MO390 gmxol (9dbozmmo ImdLabrmgds 11,579 11,498
36008960290 IMAbsbMgdolL bogslbr@o® 6,813 8,794
06396mbgEoL sMbol batrxgdo 4,524 3,717
0639669 3OmEGHM3meob (IP) bstxo 4,045 4,510
bbgs d9dgbogo dmdlabvyMgds 38 96
brgen 893960¢00 mdlssbyydgds 43,057 38,743

* 36539500 IdLobMgdol Logsly®mo ImoEszl bogHmm 3nbEHMMEOUL 9398 dymgo bofs®mdml dogH
395099 L3MbLEEHsE0m IMILsbryMgdsl (ob. 96083bs 9960336s 25(c)).

3653q9bo0o Imdbobmgds dmoEe3l 9oGHMOIo dmdbsbMmgdol Logslv®l 540 smolo oMol

096000 (2020:381 5050 WSGO).

9. bgwwgsligdo s LoGygdgwo

’000 ewo®o 2021 2020

bgagsligdo 55,541 51,853
0mbligdo 6,680 3,143
©5b5d39dMs X SBIOGMYMBOL sBLII3S 905 1,021
Lo3gblom gmboo 867 810
Ubgs LoaMgdgwo 180 248
brge0 bgeaaligdo s bsMyagdgeo 64,173 57,075

2021 s 2020 §ergddo xaw9530L 096 ©olioddgdrer msbsddmMmagEms Lodrsmm MomEgbmdsd 2,341 s
2,441 99500060, Ggbodsdolsc.

2021 §geob, 59mgddgs IT G6MsbLgm®mdsgool 30mgd@o s Fobmseb 3538060900 0bxm®mBszomwo
3996mma0900L  LobEBYIGdO.  MobsFIOMIgEms  botxgdo 3,630 s0sLo  WsMOL  MmEgbmdom
393035@0HgdM 0d65 50b0dbre 3HmgdEbg 2021 ol 396353 mdsdo (ob. 8960836900 14 s 25(b)).

10. Ubgs bstrxgdo

’000 ems6ro 2021 2020
J6900L s bbgs go00sLsbsgdo 4,648 4,150
Lo3m396035300 MYaE5300L LEGSLYGO 3,443 3,233
MBogOMbMgdoL botxgdo 2,414 2,254
D650 J0M0050 b gdgBdOL o4035DY 2,442 487
399996900 L3930 s Ladmbo slogrgdo 2,226 2,136
35630L bygmdobom 1,845 1,708
153530 ™ s bbgs dmmbMgbgdol gormmalm®dgdol Mgbg@zo 1,657 1,910
AMBL3MOEHOMYOOL dmALIbMYdS 1,594 1,367
bod39edmgdgom bobyxgdo* 1,160 3,063
Lomgobyg Ls39639ws®mom 6ogmgdo s bbgs dotoggdo 985 1,132
B0 LobliMgdol dowgdol bszmdobom 634 670
bsd0ge069dM botrxgdo 495 350
0mdMom 35653900, J0MH00s0 bdLEgdgdoL s bgs

36393500560 5gEH0ggdol Bs3mfgMs 354 4,118
©OEYMH9d0L Logzmdobom 202 218
bbgs dgdmbsgoco (495) (1,386)
bygem 23,604 25,410

*2020 Fgab, bogdzgerdmgdgm botxgdo 3moEog3ws 2,097 5050 M0l mE9bmdom Msbbol, Gmdgwos
303356000 8oy COVID-19-0b 3560093055056 0535380605000 53907909 FgdmFoMHermdgdl s lbgs

bod39wdmddgm bamxgdl 353800 JdMS.
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Ul "bogmdbgdo" 2021
perob 3006L2¢00®9829¢0 30b56L16H0 5b635H0T3980b 3560569980000 G9bod3b960

5093305

90990580 96 BIMET0 5000 MIBbYRdO

’000 gwstro 2021 2020
800006569 fgaro 334 (723)
009006509 Loga@alisbogem bty o/(Lsdagdgero) 334 (723)

2020 §geob, 3090656 Logaalisbogm d9dm{iagdol slidmergdol 898w, 3335600l Logowsalisbsm
300305 ©0bES, 2019 Farol 1 5330LGMIEY sOLYOOMO  KM0TJOOL  FoMgTg. Logsalisbsm
9900fjdgded  obggg obES B3 "xgmbgerol"  gbyogzsdeg 3gMomeo  (ob. dgbodgbs 1(b)).
Lo o@slisbogm d9dmfdgdols 899900l 9989y, 3356058 50sa0bs 50Mg sMoEbwo dmygdol
39005LoboO 1,163 505L0 WML MEYbMdOm, MMdgeros Fg@sbowos bgdmowbodbwe, 2020 Faool
Logoalobom 99mbisgocdo 723 smalo oMol MmEgbmdom.

15gd056mMdOL g gagOOL S¢EIMBsEHOMOo Fgxisligdgdo
3069dGHoMmgdeo EBITDA

30335605L  bxgMs, Mmd 3m6M9dGHomgdmwo EBITDA-b s 3m6mgd@ocmgdmeo EBITDA-L 9sGg0b
oOagbs gbdstgds 930mbzgwl M3gom  250amL  XAMBoL BobsbLMMo  Lsgdosbmdol Fgwgygdo.
b9dd©35690Mds, LoFo@dml bom3g@mozom Bogddosbmdol 89wgagdol g8slgdolm30L 3MMmgdEOMmgdE
EBITDA-U 5 30060973 06Mqdwem EBITDA-U 35650b 049bgdUL. 53sbmsbsgy, 306M9dGomgdveo EBITDA s
3069JGH009dwo EBITDA-L 95655 bdoMo® 25009496905 53510560 Jowowgdols sbsero@ozmligdol,
0639LG™MMdoL s bbgs ©a0b@GHgmglgdwyco dbsMggdols dogM, Lo@gwgzmdmbozsgom Lgd@m®do
0003549 383560900L FgLogsligdws®. 3mMgdEomgdymo EBITDA ©s 3mémgd@omgdmwo EBITDA-L
oo 5O HoMmBMoygbl BoLL-9d0L dobg3z00 FMIBoIdME [oMm)bgdl s XamBoL dogh
»3mM9JBHoMgdeo EBITDA® @s "3069d@060gdwo EBITDA-UL 8sMg5“ (g@dobgdol gs9mygbgds,
9900¢gds  25bLb33YdMPIL  bbgs  godmygbgdgdoligsb  Lo@dgwrgzmdmbogsgom  dM9fizgermdsdo,
L550M0Eb3M 3030390l 96 29330l FgMEMEMP0gdL JnMol LH3smdJOOL Asdm.

X3MNBO  0003w0L  3nMgJBHomgdmer EBITDA-Lb 9fy39B0 ™3965309000s6 dorgdmmwo  dmagdols
3069dBH0M9d0L Bom, 99800930 MG gdOL godmMosbzom:

*  30bsbLYMO botxgd0 S BobsblMo dgdmbagso

o Jmygdol  goolobso s  BgdoLdogMo  Lbzs  gosliasbsgdo, MMIgdoEg  ©030I6IdOL
3965foagdsls 39380600900

* 240393500560 57303900l (339005, SBMMEHO0DO305, J9WOIRALYDS, oBLMEMGdS (BoMI0/>50Y765)

o L53mOLbem  Lbgosmdom  2963060mdgdmmo  §dobws  Fgdmlemds/(bstowo), dso  dmeob
9990lv9mds/ (Dotrowo) 39x 06900l 0bLEHM»I63¢H9dbY, Logoewydn  gmM3oMHOrYen
bgdg30gdgdbg s  6gd0Ldogmo  Lbgs  F9ambivyemds/(Bstswo), MMIgos  WEbmweo
35099930l 37IOLOL (3300 GO0 GO Fodmfizgrero.

°  3m63M9@ Mo 9O gd0, §3900m0 gobdomEgdreol dgledsdobo:

306309¢wo  ghmgmgdol  00gbGH0B0Is30s bEgds Tomo  BmIol, bobosmol b Lobdo®mol
Fgbodsdolo. 3Mb3MHgEHMo gMmYMEgdo FoMdmoagbl o) gamLogowl b boMowl, GmIgeos
0539380690105 3MdgE35000560 5gdE03900Ls s bgdoldogmo Lbgs sMOFBMESO JOMIMWIOOL
95000D305Lm5b 96 BFM[gMLMB; B) JMNK IO, 5M9-J0MO0MOE 9B SMLOMIIMHSE0M FgdMULagowls 56
botx gL, GMIWdOE sOLIdOMOs Fom0 bobosmOl 56 Bmdol Jobggzom (HMaMGOEss d0BOILOL
99dgbol 899ao FoMado 53mboagdo 35FHMBOWB, d0BBILOL Fgdgbslimsb s3953d06Mm9do
bserx 900, FMwso LoblMgdol FgaMhmgzgdslmsb 353800900 botxgdo s XAMBoL GBobosbo
905930l obB0byo, goEgdwo bglbol Rsdmfms, ghmx MO 3OHMBI0MWo bsgzslbmmo ©s
5.9.).



(b)
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Ul "boerdbgdo"” 2021
perol 3026Le2er0009829¢70 30b56b2)GH0 6350503980 3560563998000 960836960

3069dGoMgdmemmo EBITDA-I vfy30¢ 0 m3960530980sb domgdwme dmagdstorsd 8gxgMgds

’000 gwstro 2021 2020

feools 9empgds/(Bs@seno) 41,493 (87,160)
(339075 Q5 S3MOEGH0DE0S 116,995 117,444
B0b6sBLMGO botxgdo 89,629 90,462
130656LbmE0 Ggdmlisgsco (4,140) (4,415)
L53w9OLM Lbgsmdom Fob30MmMBYdMo {dobws

(8980bryermds)/ 3o (36.782) 88,136
L535HMNW0560 VOMYPIMEGd0m FMJd530 56 DG To sbobgzom

39530190990 BobBLYIMO 0BLEHOIGEEHOL Lods®mEosbo 16,726 (5,794)
©0oMYdwengdol §dobs 3gEomgds

Ls0639LHOE0M JMbgdoL LEdsMME0sb0 VOMmIdMdOL (30 GdS (2,168) 3,277
3029000 goslobsols baMyx0/(8gdmlisgsero) 334 (723)
306309@ Mo gemgMwgdo (obowgo J39dmm) 5,504 10,276
3069dBoMgdwyeo EBITDA 227,591 211,503
’000 gostr0 2021 2020 99600365 50fg®s

5) 306H005Q0 158959390l oligeom

3009090 B0 2,442 487 10 Lbgs botxgdo

0) MAMIGom ToMogq00L, A0MOMOPO
L5395 9d9d0L o bbgs 3Mdge3500560

594039000 Bsdmfgms 354 4,118 10 Lbgs botxgdo
3) 30MBgLoo LsgslvyMo, JHMNKINSO d9dgbocmo
Lo3mbLEEs30Mm badxgdo* 1,787 3,827 8 9m3bobwyOgds
©) J39edmgddggds™ 1,160 3,063 10 Lbgs bobxgdo

9 bawgsligdo ©s
9) dmbmligdo™* 535 - L6990
3) Lbgo d99mbogsco (774) (1,219) 10 Lbgs boxgdo
brem 3063693 memo gHhogmengdo 5,504 10,276

*

dmbero ) doMomeEs© F9Eagds  3mI3sbool dogl  sfgmwo  geHOX MO 3OHMBILOWEO
Loggob@MOLEsd o JOM0MSEIE ©935300MYJOS bW MHYYMES30gd0L  FogdLL, sHowo doBbYL
LEAH5GIH0900L F939F53905L/5B5c0DBL s Lbgs gHMXIMOE Lo3zmbLYEEsE0M oMy gdl.

#2020 §oeb 99599900 Logd3zgedmddgm bstxgdo doMH0msa© 89909 X350l dogd COVID-19-ob
356090008056 5353006900 Ao 2,097 5050 @GOl MmEgbmdom  Lsgzgwdmddgom
botrxgdoligsb.

*0mbMlgdo 8moEogl XaMBol 006509MMAgdol dodoMm sOLYIWME 3o IOYYdJOL  sboero
930MMdE0Y530900L 35839058056 ©535380Mgd0 (0b gbodgzbs 28).

3M69dGHoMgdyemo EBITDA- dstygs

306M9dBHoMgdeo EBITDA-L 05655, 30609d@o6gdw9wo EBITDA-UL 300¢056 999mbogswmbg gogymaoom
24590056356M0d9ds.

’000 gsto 2021 2020
3069d@oMgdmwo EBITDA 227,591 211,503
899mbogoco 413,419 382,155

3069dBo®gdvgeo EBITDA-Is 3s6gs % 55% 55%
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Ul "Bogrgbgdo” 2021 ferob 306bmemootgdeyero gobsbbebo sbgsmodsgdol 3sbdskdgdooo

960336980
13. 40600500 b5d¢rgdgdo s bbgs gMdgemgaosbo sg@oggdo
8gbmdgdo > 856565~ bo@GobldmGEm 539XK0 ©3 ©3)8magHYdgo

'000 @360 8of> 0bg@LHGNIGNOIB0  ©bspstglo  LsBmsgdgdo  swimGgomeds  38g6pdarmds b
0300006989905 2020 ferols 1 056356 26,224 122,314 406,060 8,093 31,558 6,754 601,003
Q©MMZOWO (33905 - (34,851) (166,440) (5,139) (16,887) - (223,317)
ssBgsBlier @oMHgBrEgds 2020 femols 1 0363565 26,224 87,463 239,620 2,954 14,671 6,754 377,686
dbyozgdo 84 1,526 29,662 3,119 2,949 46,571 83911
3b3wgdo (347) (2,267) (2,089) (230) (692) - (5,625)
39005399900, dOVEHE - 994 21,081 - 92 (31,721) (9,554)
39005399900, RMMZOO 339MS - - 8,549 - - - 8,549
(330005 3oLIEY 5g$H0ggdvY - 1,233 1,057 179 713 - 3,182
33990 ©EHOEbgs - (3,087) (56,659) (1,019) (3,497) - (64,262)
Lisdsenablicr oGgdeyaagds 2020 fanol 31 g398dgGAL 25,961 85,862 241,221 5,003 14,236 21,604 393,887
M30000098¢9gds 2020 ool 31 ©399d96L 25,961 122,567 454,714 10,982 33,907 21,604 669,735
©pHMZOWO (3390 - (36,705) (213,493) (5,979) (19,671) - (275,848)
DBl oGHYBrIEgds 2020 Famols 31 ©g398d9BL 25,961 85,862 241,221 5,003 14,236 21,604 393,887
d9bgozgdo 122 580 18,301 16 2,084 27,952" 49,055
33b3w9d0 (2,789) (488) (4,570) (48) (218) - (8,113)
2505398990, dOEM - 1,206 39,895 - 208 (45,777)" (4,468)
239005399900, RMMZO0 339MS - - 4,468 - - - 4,468
(330005 3oLIEY 5g;H0ggd%Y - 271 2,680 28 124 - 3,103
33990 @H0Ebgs - (3,033) (55,945) (1,001) (3,419) - (63,398)
ssBgsBlier oMHgdryemgds 2021 ferols 31 ©g398dgHL 23,294 84,398 246,050 3,998 13,015 3,779 374,534
®30000090¢)gds 2021 Ferol 31 939909l 23,294 123,865 508,340 10,950 35,981 3,779 706,209
Q3MMZOM0 (339005 - (39,467) (262,290) (6,952) (22,966) - (331,675)
DBl QoHYBrMYds 2021 ol 31 ©g398dIHL 23,294 84,398 246,050 3,998 13,015 3,779 374,534

* 5060360 mEgbmdgdo dgozsgl Gigabit-LTE (4.9 G) $gdbmempool 3s9walimsh @©s35380M9dwe 36303s@n6 ©sbobatxgdl (1 3005030 §s080 Loddesg®ol
90d0@MH0 Jugero, MMIYEoE RbEsEgdME0s LogdsBm3geml Yy39es O Joersgddo) s 4G 3MMgddl 1353806 (561YOEO BIOHOGHMMOIOOL Jobabengds)
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Ub "boerngbgdo” 2021
perob 36bc2er006G9829¢m0 30656L960 563560839800 356050H980000 d9boda6980

2bONB3grygmegs

2021 Hewob 31 ©93990G0LmM30L, Jnbgds, Lodswsblbm omgdmgdom 80,105 smslo wsdo  (2020:
81,862 smobo oM0) ®BJds 30053900 gobsbanrgdoo LszMgodm bsbol (RCF) (obowgo
99600365 20 (c)) ©@o X3BoL Lom3gMogom  L5gdosbmdLMb  ©535380MHJOMEO  530MJOEHOZ0L
MBOMB3glogmio@.  "3obobergdso Lo3MgoB™m babHo", 93MmMMdoys30900L M9R30656LoMIdOL
9900093, 2022  fgaol  gomdds  (ob.  9gbodgbs  28). 900050  3m3sbos  Bgdmombodbomemo
BOMb39 Y5300 5JEH03900b 406536MmdOL 35w99dgd0l 3Hm3gldos.

Lbgs 3®dger3s©0sbo sg@oggdo

2021 fewolb 31 ©939906MH0Lm3olL, Lbgs 24Mdw3s00060 9dGH03900 0MOEs3W0s  ©odMbEeggdgw
90figmdomdgdl 25,489 5050 MOl MmEYbMdom, 4MIYEZ5E060 5gEH039d0LMZOL YoIbO

0356L90L 4,741 5m5L0 MOl MYHMBOM O BobBLYMO FoMsbE0ol bgudyg3®mergdol dmmbmabals
2,170 5005b0 oMol MmEYbmdom (2020: ©s9dmbEoggdgwo Imfymdowwmdgdo- 30,660 smsbo Mo s
203935000560 59E03900LM30L FoEbEOEIO 5356190 - 8,951 b0 WsM0).  BobIBLLYMHO SMBEHOOL
dmbmgzbsby sds@gdomo 0bxgm®mdszoobmgol, ymbmgm obowmgom d9bodgzbs 25 (c).

39303996 35300090 30MHMBOMO ZSEEJIMEGIGOO

2021 ool 31 ©93930M0Lmzol, 33356008 3530BOMM0  35¢EYdIgdd0  go)bOs
28,330 5005l oMb, Moz doMomss Gigabit-LTE (4.9 G) 30mgd@ob gobbm®ogamgdsl 135380600905
(2020 ol 31 ©93930960: 34,321 smslo oMo, Ls0BsE 26,151 505L0 VMO ©535300MGOIOS
900obotg  IT  GHObLEmOIszo0lb  3OMgBHosb  (3md3sbools  G0dobstry  0bgm®mIsgormwo
39960m0900L LoliEdgdol «dgEgbmdol hsbsggugds s Jobsbwgds)).
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Ul "boendbgcho”
2021 figmol 3026beagrooo@gdryeno 50bsbbeito sbgstodsgdob gobdsedgboomo dgbodzbgdo

14. 565853 gMoseto 5JBHogzgdo

Jlgeol m3gGHoMgdol s
3083079G9E)E0 360yMs9gd0L boGgmgzmdnbozsgom Lodsmfiggdemem

000 @360 @oggbbogdo @oggbbogdo OBCPPO_ 3Egowo  Lbgs™ CSAC by

®300Q0MYdEgds 2020 Ferol 1 056356l 64,187 175,096 49,356 6,983 - 5,003 300,625
©MMZ00 53MOEH0BIEOS (29,019) (37,402) (31,224) - - (3,264) (100,909)
Lsdaemablie moGgdragds 2020 fenols 1 056356l 35,168 137,694 18,132 6,983 - 1,739 199,716
d9byo39d0 16,789 901 18,854 - 4,286 511 41,341
SB0OEHODE00L ©HOEbS (13,007) (14,588) (14,739) - (274) (1,213) (43,821)
29L3ws s 500sMYdOL 9fy39®H, dGIGHM™ (682) - (15,763) - - (1,103) (17,548)
29b3s 5 5005M9d0L F9HY39Hd, SINOEHO0BIE0S™ 548 - 14,977 - - 1,016 16,541
LsdsEnsBlim oMydrymmgds 2020 Fewols 31 g398dHL 38,816 124,007 21,461 6,983 4,012 950 196,229
300000987 gds 2020 ferol 31 ©9399d9ML 80,294 175,997 52,447 6,983 4,286 4,411 324,418
Q©MMZ00 53MOEHOBIF0S (41,478) (51,990) (30,986) - (274) (3,461) (128,189)
Lsdaeablim moGgdoyagds 2020 farols 31 qg3nddgel 38,816 124,007 21,461 6,983 4,012 950 196,229
d9byoggdo* 39,651 860 17,922 - 152 868 59,453
530 H0B300L EIMOEbId (13,552) (13,693) (15,684) - (443) (955) (44,327)
239L3Ws 5 5005MIdOL G399, OGIGHM - - (4,537) - - - (4,537)
239U 5 500sMYBOL F9fy39?)s, sdMGEHOBsE0s - - 3,302 - - - 3,302
bsdsensBlim 0omgdamgds 2021 Fevols 31 ©g398dg@ls 64,915 111,174 22,464 6,983 3,721 863 210,120
0300000987 gds 2021 ferol 31 ©)399d96ML 119,945 176,857 65,832 6,983 4,438 5,279 379,334
©RMMZ00 S3MOEHODIF0S (55,030) (65,683) (43,368) - (717) (4,416) (169,214)
LsBdaeablim moGgdoyagds 2021 farols 31 qg390dgel 64,915 111,174 22,464 6,983 3,721 863 210,120

* CSAC -5dmbgb®gdol 89dgbols 3030390 gdwYeo batxo.

2020 §9eol, 3000560 bsdograblim oMmdMgdOL © ©39530MIPIMO  IFMMZOO  FMGEHO0DIE00L BsdMfgMs d0MOMIIQ JNW0sbsE STFMGEGHObIdE
Lsov9fgygdem »53ergdgdL 353906 GOs.

bgs 9M595BYM0sMMO 53303900 IMmo3o3L dMYBEOL Labgwol ysdmygbgdol »BEgdsL, HGMIJWOoE sEYOWMdG030 Pay TV m3g@odm®olysb sGol dgdgbowo
2020 Ggaob.

2021 Ggeob, 300356000 @oolGHEs dobo 0bRMmGIs30Mwo GHgdbmemyogdol LolEgdgdol gaaes s Pdbsbwgds - 39Mdm@, Ladowobym bob®gds, GmIgwos
30gboMYOo LYdgbEHOL Logdosbmdsls HOHMBIgEYMBL. BgIROE, sHoEds Ladowobym LoLEBYID Bssboggws 93000 LbgsEslibgs 0bEMMTs30vYwo GHgdbmemangdols
90 gd0, HMAMMOES BBl TBsBsFIHOL LolEYds (o0 Fmnob, dBoEobyo, CRM, 36:m©wJBHId0L 3o¢oww M0, s 5.8.) S 35M339¢I0 bsm3gMsEom Lgdosbmdgdol
dboM©9FgM0 LolbEgdgdo.
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U "boemgbgdo” 2021
perols 3026L2¢2006G9829¢m0 30b656L1GH0 56356083980L 35605998000 G9bodzb9d0

2021 §geobs, 59mddgs IT GOsblgm®mdszool 30:mgd@o s sbmsb ©s353806Mgdw@o 0bgm®mdsgormeo
3996mma0900L  LoLEJIgd0. 24,325 sMoLO WHMOL MEIBMBOM T5BHIOJOO  FOWIZOVIOIICO
239090900l EOLZMBEHOMIOME  OMYOMEIGdL  FomDMmoagbl (20,695  soslbo  oMo), IT
GHMBLBMOI5300L 3OHMYJE DY 29F92I0 botrxgdobs s 2021 ol gobdogemdsdo 3,630 smslio ool
Y6Md00 3530¢)>0bYdM0 3gMLmbocols batxgdolmgzol (ob. 9960336s 25(b)). @olmbEH0Mgdol
29653390050 359mygbgdwyen 0dbs X230l BrgzmEo bolglbm gsbs3zgoo 7.4%-ob mgbmdoom sdd
OEMHdo  ©96m3oboMgdMwmo  bgwdn3MEgdgdolmzol s 4,384 smolo MOl mEYbmdom
©OoL3MBEHOMYDS 500N 5M5BdEHINH0SWIMO 57303900l MZ0MNVOMYIYgdOL F9830MHJdOL Loboom.

L50639LG030M Jmbgds

2019 Gogawbl, 303356050 535306900 oGOl 20,397 33.0. BoHHMdOL dJmby dofjols bozzgmo
29,582 s0msbo oMol (10 doombo 533 m@sMo) dgbsbyo Bols dgodobs. dofjolb Bszzgmo
d0obol 396330, 9MHm-gHm bLsv)39mgbm SEHOWSL 8EYOSMIMBOL. SB939 50bOBEMWL gdsEHgdm©s
5953 J00mM0 30MHMB0MO 565BPsMEYds 10 dogrombo 538 EMEsMOL MmEYbmdom, MMmdgwog vbos
4mRB0w0YgM 250sbowo 0d 998mbzgzsdo vy 39boEo3swvyMo bgwolrawgds 60,000 33. 3. dGME™
BoMmMdOL IJmbg boddgbgdem LogMEoL g9bgMow® gqadal  (29630M5MYVPOL MYYMEsEo0l 39335)
55LGHWMYPOS. 3963056090l Mgas3ool ggads 2020 Fgwl ©IBHI0Ee s 3396050
390050b5s MBYBoo 10 oerombo 538 M M0 2020 ol 53G:0¢d0, 53930MHZJE0 30MHMBYdOL
F9L5d530LO. XAMB0 Jo0bbg3L, MHMA dofob bs3390m0L LsdMTogaEm godmygbgds 56 sMOL goblobwzmgwo
5 GgLodsdolos 9gBH03L LoobzglGosom Jmbgdol Labom s3wslogoo®mqdl. 2021 {gwl, dowosbo
15399690 M BsOIMMBO 0gbs PoBOOEO s 69,000 33.8-b Joswfos.

2021 s 2020 §ergd80, LoobzgbEoEom Jmbgdol dmdMomds ogm dgdwgyo:

’000 evs®o 2021 2020
Lod5sbL OMmYPOMGds 1 05635ML 63,055 29,582
d9lyozgd0 290 29,438
L535MHMN 0560 VOMYPOMIdOL (33C0GdS 2,168 (3,277)
MELOMOO 3300 JNOLOL (33¢0EgdoL o3 gbs (3,453) 7,312
62,060 63,055

Lo0b398BHO0EOoM  Jmbgdol  LodsGmmosbo  WoMmgdMmgds 2021 Hewolb 31 ©H39ddGoL;m30L,
©59m¢)30009990 d9dBsLYdEol doge 20,035 500L0 58 EMESMHOm FobolaBgMs (2020:19,244 scsbio
000 MELM0) ©s ©IRvdbgdo  ogm  253mEbogdw  dmmbmgbol  goligd®y s  AbgagL
50303 YBMJMdsBY s Ab3L BoHoZME FYMTsMgMdsdo Igmgo, Abas3Lo Jmbgdol 35650369
LodsBOM  goM0gd9dbg. 9609369cm3560 5659830MH0MWO  sdMLsgso Fmbogdgdo 393806MHIds
bbgomdgdl  Jmbgdol  Foboliosmgdwgddo, MMAMEGOE MOL, Bmds, 5AOMIIOMYMBS, 3MTs
Jmb9d5%9g 5 304030l 30MmMdYd0. F9aBBYdYEds JMbIdOL Lodmenmm bsdsBOM VOMmYdIMEgds 11.39%
-0 ©550L3MbEH0Ms (2020: 12.2%), ©5F5BHIO00 0330MOMIOL FBodGHMMol sbobgzol doBboom,
Gmdgog  LsobzgbBogom  Jmbgdol  aslogoo  LsFomm  asmdxmdglgdme  ©OH™oL  3gMomob
39300609ds. 2021 s 2020 Fergddo, mommguen Bgdmombodbrer 3608369 m30b 565w 3306039050
959030000 59Mbogsr  dmbs3gdmsb  ©s35380MHgdMo  3MMI]BH0MJOgd0  5%-0b  25%-0¢)
396Yggmds.  JgxnoLgdsdo gsdmygbgdvyeo 30M9JE0MmYdMEo LEdIBOM BobYdoL 5%-0560 (33e0WGdS
L535MmMEW0sb0 OMYIMEGOOL FgBIBYIL ssbEMgdom 3 dogrombo oMo dgsgzwros (2020: 3
300ombo sM0). LoobgzglBHoEom Jmbgds 49693036905 LodsMrCIW0sbo VOMYBYdOL 0geMsMJool dg-
3 ombyb.

35659000

’000 ¢ws®o 31 093933960 2021 31 ©939939G0 2020
Lomoa®ogm 65§owwgdo s LooblEowsgom doboergdo 6,426 6,655
3000 BHgegBmbydo s 5Juglivstgdo 403 699
Lofge30 972 807
Lbgo 2,874 2,484

e 10,675 10,645
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Ul "bogmdbgdo" 2021
perob 3006La¢00®9829¢0 30b56L6H0 5b35H0T8980b 3560569980000 G9bodsbgbo

153530 s b3s Bmmbmgbgdo

’000 gms6r0 31 093980960 2021 31 0939d9M0 2020

Jmbm36980 50mbgbEgodol dodoMo 17,480 17,024
9mbMm369d0 Ggerg3mdol m39me@M™Mmgd0L dodsMm 4,594 4,341
Lbgs Lz FMm Immbmzbgdo 4,010 3,363
brgem 15535 3G dmmbemgbgdo 26,084 24,728
§obsbFs® gosbowo batyxgdo 2,511 4,749
390053509090 A5M0yd0L batx9d0(d9603369d0 22 s 28) 3,155 -
§0bsbfo® Qoobowo 2oolabowgdo - 872
begem B39 3Om s bbgs dmmbmabydo 31,750 30,349

X3IBOL  ©59M30YIMgds  bo3MIOGH™ s  LogsMBHM  MHolggdbg s LogoFHm s bbgo
90mbMm3zbg0m9b 35306900 45RslIMGOOL DoMowo gobbowwmanos 23-9 960d36sd0.

B19e500 LIBLOYDO S Js0 933035¢963JdO

’000 gmstr0 31 93090960 2021 31 @9399dgG0o 2020

056390 5OLYdMEO 65d0gdo 70,593 76,874
B0 LEbLEYdO Absdo 942 903
bgadobsfizmdo 8o LEblMgdo (bswo gweo) 4 14
by goemsgo LabliMgdo ©s 3500 933035¢96Ggd0 71,539 77,791

063mMT5305  X_MBOL  LadOMEgbG™  gobs3zzgmol,  Lsgmgod®m s  LgsWNGHM  MHolggdbHY
0593990905Mgd0lL  qbobgd o 33MIbMBGEMBOL  9bse0Bo  BobsBLMMHO  sdBHogqdols s
35909 9dg00LmM30L, HoMmdmgbowos 23-9 8960d365d0.

3530350
155gd300 393030
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RoU-U bisdoemsblie 0o®gdygemgds
2020 femob 31 ¢og39ddgHL

LooR MM 35V 2

020 Gemol 1 0563501
d9byo39d0

3obgergdo

36Mm396¢0L sdobas
239ob9d0

OB IO0 5@ HOL BIEZLODO
39OLYOOL 33X0EgdOL Fogergbs

Ls0x MM 35eEIOUIEYds
2020 femob 31 ¢og39ddgML
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BA9INOGHMOO0L 0RIMS BHINOGHMOO0L ORI BMMOL ORIMS

9cdogrvyHo godbotgdwywo 3L "bogng

90dbsbryegdoliogols dmdlsbr@gdologol  dgeoslmgols” Lvgem

38,886 4,350 1,547 44,783

8,398 - - 8,398

(10,345) - - (10,345)

2,779 - - 2,779

(7,884) (1,067) (322)  (9,273)

51,364 5,859 1,934 59,157

(19,530) (2,576) (709) (22,815)

31,834 3,283 1,225 36,342

(44,690) (6,374) (1,197)  (52,261)

(8,398) - - (8,398)

7,440 - - 7,440

(3,882) (616) (136) (4,634)

11,610 1,813 - 13,423

246 296 70 612

(37,674) (4,881) (1,263)  (43,818)

B39INOGHMBO0L 0RIMS BHINOGHMOO0L ORI BMMOL ORIGS
9mdorHo 30JLoMgdMOo 83l "boeng

903bsbrydolomgol 3cmdlsbr@gdologol  dgosbmgol” Lygem

47,618 5,254 - 52,872

4,506 - 1,934 6,440

(6,489) - - (6,489)

1,210 - - 1,210

(7,958) (904) (387)  (9,249)

53,311 5,859 1,934 61,104

(14,425) (1,509) (387) (16,321)

38,886 4,350 1,547 44,783

(51,415) (6,202) - (57,617)

(4,506) - (1,934)  (6,440)

5,340 - - 5,340

(5,279) (701) (146) (6,126)

11,879 1,363 1,078 14,320

(709) (834) (195) (1,738

(44,690) (6,374) (1,197)  (52,261)
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2021 ferob 3006b02¢r00009829¢70 306562900 5635050339800 3560565980000 d9bodz6980

153530 s Bbgs 35¢0gdmgdgd0o s IRU bgemdn360vmengdgdo@sb o
50mb96BH9d0L6 FoMgdEo 5356190

31 093993960 2021 31 093983960 2020
’000 gmsto 39991350560  dm3zmggsmosbo  aMdgergs@osbo  dmzmggswosbo
393 EIONLIBIV0 OIYEZo060
5J$03gdobm3zol 25,307 37,862 23,209 42,580
3o QIPYYBIOO
3mHmgdagdols dodoGon* - 25,068 - 27,111
35909990900 039bH0gdOLm30L
@5 359909490 mdOL B gdgdOLMZ0L 8,576 14,340 8,716 17,863
39@©JI7IBIB0 bbgs
®39M5GHMM900L J0T>MHM - 3,060 - 4,550
39 EYONLIBIVO ©oLdFIIVIEGOOL
900560 - 5,600 - 3,276
Lb3go 35gdMEgdgdo - 538 - 1,066
O 5 bbgs Logoalisbom
399090900 - 4,895 - -
130656Lw)H0 QoM6EH00L
5989362 gOOL F>EIONLYOS 1,997 - - -
395Lobgwo 0300 bo - 32,043 1,043 -
byge 1s3036m s bbgs
350909390 35,880 123,406 32,968 96,446
IRU bgan893699¢999006 do0gdmwo
5356L9d0 12,519 1,888 13,014 1,888
50mb9bEHd0LYS6 Bomgdmo 5356Lgdo 652 21,910 897 21,153
b bsbgedyatraegde
35EYdYEBIBO 33EIbLOTO
3356L9d0@s6 13,171 23,798 13,911 23,041
byyeo 49,051 147,204 46,879 119,487

39 EIOGdJO0  4MIY3500560  993H03900LmMZ0L  FoMIMoIBL  A93500OMWO  Yosbgdol
©0oL3MbEH0MYOIM V0MHYdEGdsl JOMOMOO 15dYogdgdoL Fglgo30LMZOL, HMIWIdOE XJMITBOL
3096 gobbm®mE30gwgde  Jugaol  3obsbegdols s FoBIMMNMGIOL  3OMgdBgol 93538060 gds.
39O gd0  §MIYE35000560 5dEH039d0Lbm30L doMomeo Bsfoo ©gbmdobomgdwmos 533
©MsMdo 56 93M™mIo s JgLsdsdols 993990 J0MYdS MEbMLIMHO Fo33w0mo JMOLOL Myg39dL (ob.
99600360 23 (b)).

2020 fewol dgmeg bobgzo6do, 98 Herob gobmlobmgzmger LodsBO™M dYMmTsMHgMdsTO  FLIEsO
LoblMgdol  Bogoo  W0330MOMOOL  JgbsMhmbadol  dobbom, bgwddngsbgewmdsd  ofs®dms
9053565390900 35bEOL  306MdIBOL  2obsbMI03930L Jobgd dob G5hody dJoGoms©
000(mgdgmsb. 2021  §gwb, 030300390  500sMYdOLLL,  35¢EIOIMGIJOO  JOMOMIPO
153995¢93900LS 5 HMTFIMOMOO 59E03900L T9dgbolimzol 0dbs OLZMBEHMmYdIMWO XaBOl
1589950 8.6% -0560 B3O LoliglbM 965339000L 259tggbadoc s Wb Mgdom 5.4 Jogrombo
@Ol mEYbMdom OLZMBEHMPdS 5©00sMHs JOMOMOO bTMOEdIOOL S 95ToBHIM0SCIYMHO
5303900l M30m0MYdYgdol dgd30Mgd0L Lobom, MYH AssbEgdo 12 m39%y Ig@o 35om
23900935009. 506086990 35 gdEgdqdoL boffoero 0dbs s3d59mz0Egd o 2021 Fgab.

2021 fgaob, 3500090990900 Mdge35000560 59EH03900LmMZ0L 8139 033 FoIOEgdgdL IT
AMBLBMOIs300L 3MM9dEolm3zol (ob. 99b0dgzbs 14).

2021 §gab, 3500909099900 dmIFmEadergdol J0ds00d IM03930d IMOEHXYE A5M03Jd0L batrxgdl
3,155 505b0 0L MmEgbmdom, MMmIgwog 2022 ol 056356030, 300,000 598 MEsGOL MmEgbmdoom
936MMdE0Y530900 4580339050 v935300MgdMEs (0b. 9608365 28). 45MH0gdOL bobxgdo 56 gmazows
aosbowmo 2021 ool 31 ©93930GHOLm30L s Fgbodsdobo  s35380MgdMwo  5dBHogo odbs
50560930 bbgs dmmbmgbgddo (89b0dzbs 17).
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2021 fiemols 3026b02¢00069829¢00 30b656L250 563560039800 3560563398000 G9b0836980

23. 133560070560 M0MmYdEgd900 ©s BobsblmEmo Molizol dsMmmgs

(@) @obsblmGo sgdBoggdols s 35emEYdEgdgdoL sdsMmmE0sbo LoMgdmmadgdo

LodoMHNE0sbo POMYBMGdOL FgRoligdol JoBsbos Fgxoligdol MsMOYOLmMZoL dobBGOL dmbsfowggdl
0L IO LEHbIMEH?I M39Mo(30580 5JGH030L Fogow30@sb 00 dEo 56 35¢EIdWIgdOlL
3905(3900LMZ0L oEIBEOWO Gobol Josbemgds. Mo PobLEBLIMIWMBOL Fomzowolfiobgdom
©5  L9d09d@veo  Abxgemdol  gs0mygbgdom, LsdsemEosbo  ©oMmIIMWGds 9O  Mbs  0gbsl
06@9MH3MHBH0MRRMWO  OMYMOE  MJo0DBIISO  5JBH03900L  ©Ym3bgdrog 25403530 b
350000 gdg00L 4505(393530.

»X MBS 29BLBZMS B0bBLMMO 5dBH03gd0LS o 35¢YOIGOGOOL BodsMHMNW0sbo LOMYINMEYDdS
39335L900L  $9gb603900L  Fodmygbgdom. Fgxebgdol FHggbogol doBobl Fo®dmowygbl LasdsMmerosbo

©OMHJOMEgOOL obLoBLIMs, HMIgoE sLobsgl FgBsligdol MoMOMOLMZOL, dSBOOL dmbsfjowggdl
FmOoL g LBEBBIOEHWW M3YMo30530 5dGH030L 394030056 J0WgdNE b 35¢rEIdWEgdOL
3905(3900bM30L  FoobEO  BbL.  A38mYygbgdmwo  FGggoligdol  Bgdbozs  HoMImoygbl
©0oU3MbEH0M7d0 FMso 653500l FmEIwl.  Y39ws Bobsblbvy®mo ogd@oz30Ls s 35 YdIEgdOL
L5300 VOMYOMGds 965008 Ids JoMO MBbol s 3MMEI6GHOL FmTsgswo BWWsEOo
653500900l  d000bsry 0oMGdMEgdoL Loxmdlzge by, MMIgEog Losbys®modyqdm msMowolmgol
3603960 LadsBOM 25653390000 OLZMbEHMEYdS.

bgddmgobgemdsl  bxghs, M3  xaMBoL  Bobsblvyymo  5JBH0g3gdols s 39¢EYdEdIOOL
L53oMME0sb0  VOMPOMEGds,  MOM0YO309d0L  FoM©s  (ob. Fgbodgzbs 20(b)), Tom  Lodosblm

©O0MHOEGISL 5GOL JosbermgdyEro.
(b) x30bsBLYGHO Molizol Jstrongs
10656LwHO 0BLEHOIN6EHIOOL 258mygbgd0m ,XxyRB0“ 9090 HOLZGOOL fFobsdy ysL:

°  153MgoEM MHOl3o;
®  03300OMdOL Mob30;
®  L5d5HBOH™ MHoL3o;

®oli0l Js®0330L UGS a9%s

bgddm3sbgemdsl, Ledgm39¢YMgem LodFmMbmb gHms©, 5J3b LEWMWO JsbbolidygdMds X yIBoL
013900l FoMr30L LAHGWYIGHWIOHOL BYMY3oLs s BYIETHYPIIEMBOSDY; ol 3oLHYbL s39dL X AMBOL
013900l T30l 3MW0GH039d0L  Fgdvdsggdsls s Bmbodm®moby®y s 93 L5gd0BMBILE

05353806MHg00m MYRwYsM*Y> FoMragbl 5635608 5J30mbgMgdL.

X2MIBoL MHoL3gdOL FoMmzol d0dsMHm oMo FoboLEBLIMYds dob Fobsdy sOLYdMEO Golggdol
000963H0x030MJO0LS s bseoBOlmM30L, Fglsdsdolo MoL3IYPOL LEBEIMIOOLs s LoIMbGHOMEM
099960B3900L  gobLaBPZMOLMZOL s MOL3IGBOLs s LEBPIMIIOL OE30L  PO3MBEHOMEGBOLMZOL.
603900l FoMHMZ30L J0EHMIGOO s LOLEHIIFOO MHYRMWSOHMSP A50bILYDS BSBOOL 30MMdIBOLS s
X39530L b5dd0sbMdIT0 (330 gdgdOL b3zl obbom. LELHagzwrm s FoOMZ0L LEIBMEHIOOL s
3OM(39000900L  go0mygbgdom  xgol  JoBsbl  FoMBmoygbl  olEodwoboMgdMwo s
30bLEAHOWI30Mo 3MbGHOMEOL go@gdml d9Jdbs, Gmdgardoa g4zgws 0sbsddOMIYL gosbMdMo

996905 3530L0 BMBJ305 S ZoPIOYGDS.

1539350y MGgM LodFM XAMBOL d0ge BowIdYE MHOLZJOOL FosMMZOL FJoEEMTIIOL 50g335GYIOMISL
03mBGHOME9RL.
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bs 36900065 Golizo

L53MgOG™ MoL30 FoMmMoAIBL XyMBRoL BobsbLWOO BsMsol Gob3L, mvy ImdbIsmgdgo b
30bs6LMMo  0bLEHOMIGBEHOL  3MBEHML3gbGO 390 ©o5305yMmBoEgdL ol Labgadg3HyErgdm
3900 gdgoL S 58335M0 MHOLIO JOMOMOIE FoMTdMm0dzgds X 3MBoL Lobglbm Fmmbmzbgdmsb,
L35 FM IMbMZbJd™ML 5 LdBIM bsdMGOMb B0TsOMYDdST0.

05dL0do MO ©5d3900JOIMPDS LOIMIVOEM MOLIDY, 900MJOMEO BobbLMEOO 59E039d0LM30L o
3O0MYPOJ0 ZOJOGOJOOLMZOL, LosbysMmOTYIIM MMOMOLMZOL, 0ym 93gy0:

’000 grsto 31 093998960 2021 31 93938960 2020

L35 FMm dmmbmazbgdo 26,084 24,728
R0 boblMmgdo s Fomo 933035gbEHIdO 71,535 77,777
3005090990 BobsBLMGO sg0z9d0 97,619 102,505

U5353MHm s bbgs dmmbrgbgdo s Lobgemdg3Gmemgde batxgdo

Lo3MYEOEGHM MOLZo 0T5OMYPdS J0gbGIdoL 3MIPOGHWBM0BMdOL Fgxoligdol ybom, Bsbsd Lobsd
X39IB0L bEBIOEIEO 250IBOL s FMALIHMOIIOL 30MMOIOO 0469ds FJNS35HJdVIE0. 1s3sFMM o
Lbgs dmmbm3zbg3msb 053538005000 BMPSOE 5O FMOMbMZgds M50TY Labol MBEOWBIgEYMes.

3w09bBHol  LogMgod™m  Mmobzol  dmbodm®mobaol  3MmEgldo, 3w0gb®goo  XaMIRId0E  Bsmo
L53M90EM BobolosmMYdgdol Jobgzom, Fom FmEol 0ol Ysm3z5¢olfiobgdom, oliobo BobozM®o
306900 5M05b, M) - 09MHO0EOOo, olobo LsdoMMBM, Lszswm vy bodmemm IndbIsMgdEdl

o050 9696,  gomzocolifjobgdmmos  Fomo  4gMEMIROMO  SEFOWIYOMYMDS,  IMIHZIEMDY,
3153MBM030 3OHMBOWO, sRBMZ0L 9 S MY 5MLYOMEO GobsbliyMo LoMHmmarggdo.

X3IBO  ABLBOZMOZL  2oROLYMHFOOL  MgBYMZL, OMIgerog  FoMmBmoygbl  Logedmm s ULbgs
0000bM3698056 8005010090580 IMLoMmBYEo BoMowrgdol dolgrmer Fgnoligdsl. s0bodbywmo MHyBymzol
doMm0M0 99509090 b5foos xamBmH0o Bo@ool 3033mb3630. XamRoL LsgsFMOm dmmbmgbgdo

d0M000® Fos LdEIW™  3e0gbBHIOL 93530060 JBS. XAMBL oM 5J3L  3¢0963HJOOL  sOLGdOMO
306396@Ms30s.

257985bMHgOOL BoMogrgdo

2399535L9MJOOL DoMowol M9HIMZ39d0 Loz FMHM s LBZS FMMbM3BIBOLMZOL MOl 3Z-KyBJOOL
dobgz0m 5ol d99ga0:

X30BIHQ Jga39dwo 0600305 H3 FggsLbgdawwo
doosbo  gomBsliggdols Ls3Mgodm dowosbo  aonBslyBgdol LszMgoB™
Lodognablser DBsMognol Mobzom b5dogable D@0l ®oboom
31 3083960 2021 wobgdnewgds  Ggbghgo  pon@sbr®gdamo  @oMgdrmgds  Ggbghgo  aanastdgdriwo
9000bsty 16,390 124 569 9,152 - 569
1-30 ©e9iw) 563 76
39Q09ZIOIBFOWYOS 560 - - 560
31-90 ey 398 226
39Q09EIOIBOWYOS 560 - - 560
91-150 ®gdwg 308 301
39Q9BOFOLYOS 30 - - 30
150 comgby dg@o
39Q09EIIBOWYOS 19,572 19,572 30 2,675 2,675 30

begem 37,251 20,319 11,827 2,675
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2021 femob 3006b02¢r00009829¢70 530656b290H0 56356003980 3560569980000 G9b0d26980

X080 Yg@sligdreo 0b@ogoE@®hee Bggsbpdywo
domosbo  gom@elimBgdol Lsg@Mgodem 3000sbo  gonBslydol  bsgMgodem
LodsensBlim Ds®sgols ®oligoom Lsdsesblse bsGseols ®olgom
31 093998960 2021 MoGgdmmgds  Mgbgd30 25BN MORMEO  00MYOYEdS 699030 3579833LvIMgdemo
8000bsty 16,009 186 RGN 8,120 - NN
1-30 98wy
35Q0ORIWI(30CYOS 765 151 560 - - 560
31-90 rydwy
39Q0OPIWI30WYOS 453 297 56 - - RON
91-150 o®9dg
35Q0ORIWI(30CYOS 355 340 30 ) ) 30
150 gy 8gHo
35Q0ORIWI(30CYOS 17,952 17,953 30 2,410 2,410 30
bew 35,534 18,927 10,530 2,410

30dM5M05 1353MHM s bbgs mmbM3bdOL 4o0535LMmgdOL sBsMoEbgddo oym d0wgyo:

’000 eos®o 2021 2020

1 056356 (21,337) (19,427)
M03b3s fferols 3o6dsganmdsdo (1,731) (2,040)
0ol 29635300mdsd0 vy0dgme Bsdmfig@owo

®9bmdgdOL s0ygbo 74 130
31 09399896 (22,994) (21,337)

100%-0560 45919355:9M900L 396533900 A5dmygbgdmam 0dbs 150 By F9GH0 399930 gd0l ddmbg
Logogrm 8mdbdsmgdegdol dodsmom s®LgdwYe 0e0sb bogsFMm s bgs dmmbmzbgdmsb dodsmmgdsdo.
MBOM OO or3LMGOOL 295533900900, 3s3m0ggbgds 08 bogsFMm s bgs Immbmgbgdol Molzol
39)93060900LM30L, MMIWIOOF 350VHFIPIEOLIOLI0S MBOM T3 39MH0M©Oom. 1353MHM s bb3s
9mbm3zbgdmsb 8035MmMYds80 25v9x3sLYMGOOL DGOl s©MOEbaoLMZ0L Fodmoyghgds Loty bgM3zm
96256080, 300009 XAMRO 56 O{IMbEYdS G™MI 39 F00MYdL JoLEsTo FsMrIMYDME MBbYAL; 53 MML
®5bbs dookbg3s 0dgme s Bs8MmofigMgds 300306 Gobsbl® od@03006 dodstrmngdsdo.

Lsd563m Bsdomngdo

B0 LoblMYdo s om0 933035¢g6EHJO0 JOMOMIIE JoMmwar d356390T0s 2obmMagligdwro,

3oLy ,Fitch"-ol doge d0boFgdmwo 59300 Im3wg35©0560 9303 bE 0L IBMWE MgoEobyo BB-
»XBIBOC 56O dmgeool, Gmd GMIgeody 3mbEHMms3gbdo 39 8gdwgdl dol doge  bs3oLo

399093900l 53054MTBOEIGOL.

0330 IGO0l Golizo

©033000)MMO0L MoLZo sOOL MHolgo 0dols, MM ,xXyIB0“ LoOMWEggdl dgb3zgds 08 30bBLWG
3909390056 5353806900 3900w gd9d0L F9LOangdsdo, HmIgdos
©053054MBOWGOM0s B0 LablMgdol 6 bbgs 8obsblby®mo sj@ogol dofimpgdol 3boom.
»X3MBoLE 80aMds 0330VIOMBOL JoMHMZoLmD ©535360MHJd0m BmMOoEo3L, F9dgdOLEORZIMS©
0dolb  MBOMBZgEYme3sl, MH@I oL ymzgwmzol  3Jmbal  Lomsbom  033000MHMds  dolo
359093900l OMNMEs©  FJuolOHVIGdEIS©, OMYMOE  bmE®Toc®, oy - LGOI
3000090530, 30MGOJE0 DoMWL 35930l 96 ,xFMBOLE HY3BHoE0obmzol bosbol doygbgdol
2356999.

50 30Bbom, XaMR0 5390090L 39350056 3MMPbMDIIL BMwso 65350gdoLmZ0L, LsgzsMsm™
R06s6LMMO LsFoMmmgdgdol Logwdzgwbg, GMIgEoE FoboloBNIMIds Lom3gMsEom bogddosbmdgdol
bobosmom.  OHmamOE Fgbo, gl LoFoMmgdgdo asbobowgds ymgzgwficrow® ©s YmzgEwm3z0v)6
Lowydzgby.  BobBLWGOO  LsFoMmmgdgdol doMmgol doBbom, xamBo dmIHIsMYOGOOLYSE
YOBILEROYOIQ 0QJBL Bwo@ 6535©gdL. gl HBOHYEZIYNRL XL Ls3doGobo  BHEEO
LoblMgdom dobo  Fobsblwydmo 3o gdMEgdgdol  FgLobMmEadwsE.  B3gMEgdMO3, XYMBO
MBOHYB3gymxl, Hmd Inmbmgboliomsbsgy 3Jmbrgl 30 @Ol Lam3gMsom batx gdols s Bobsblm®o
39000 gdgdol IgueHyegdobmzol bsFoMmm FMEsEo LoblMmgdo. gb AsdMEOOEbIgL 3mE b0,
9JbGH®YIWMM0 3000560 JdJd0m  B0YgbgdE  IMEHYIPOL,  MMIgEms  Foboslfo®  2oblobL3MoG
990@gdg0s; 593500 3005M9dd0 033l BEGHOJOME MBIOIMJOJOL.
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2021 perob 32006b02¢20000598-9¢70 306562950 563560039800 3560569980000 dgbodz6960

d4390m0m  dmEg0@os  Losbas®odygdm  MIGOobm3zol  530bsblvmo  Foegdmgdgdol  bsMBgbo
Lobgedg3mmegdm 35@0sbmds.

®56bgd0 FoMImagbowos dOMEHM s 9MOEOLZMBEH0MmYdMwo

xmOIom dm03oglb  3MmEgb@ol  dmbomEbger  2oobgdl s gedmEosbaglh
MOH00JONYROPIGIMZ0L bgedn3Mr1egdgdol gogergbsl.
31 9399dg60 2021

L505emsblie 3 mggbg 3-12 1-5 5 gy
’000 got0 00OPMWds by  dmombemgbsdpg bsgergdo  mggdwg  Fersdog 9940
365§oMMgdmewo
R0656LHo
399 gdIB0
Lgbbgdo o
36900300 656,234 817,200 - 1,220 103,622 712,358 -
Loox SO
35QIOMDS 43,818 65,473 - 3,349 10,285 50,390 1,450
L5353MM s bbgs
390EYO9dId0 159,286 167,325 18,413 26,295 74,826 45,794 1,997
Lvgeo 859,338 1,049,998 18,413 30,864 188,733 808,542 3,447
31 93990960 2020

L5d5emsBlie 3 ;mggby 3-12 1-5 5 fgemby
’000 gmat0 0oMPMWgds b  dmombemgbsdg bsgegdo  oggdwg  Hersdog 9940
5M3faMm3mgdyo
130656b6Ho
3@EIPI@PYBo
Lgbbgdo o
390G YOO 722,483 970,148 - 34,479 74,073 861,596 .
LR SO
35YOMEDS 52,261 66,887 - 3,262 9,943 51,441 2,241
L535FMH™ s b3
350YO9dId0 129,414 136,590 17,275 31,319 41,542 46,454 -
byyee 904,158 1,173,625 17,275 69,060 125,558 959,491 2,241

bgaddn3zsbgamds dookbygl, MM 5955850 @ ebermgl Imdsgzocdo, XaIRL 9J3Lb Ls3dsMOLO
B0 LEbLEOYOO BoLO 35¢EJIGIGOOL IBIGIMSW, FoNO PIGIMZOL 35O IRMIOLM63Y.
bgaddmgsbgemdol  dgxolgds  ©3wdbgdv0s  BoJBHMMGIDY MHMAMMOESS SOLIOOMO GO
Loblemgdol Bsdmo 2021 (erol 31 ©93900HOLbmz0L (d9b0dzbs 18), sgdomo 3mEMgdEoMgdvIeo
EBITDA (89603365 12) 05 %000 300096309 85%5 060000 30Dl badgb@gdobmagol s sbowo
Jugaol gods (d960d36s 13). xamxolL w0330WOMOOL MHOL3O, MEbmMOO A533womo 3MHLOL
90d65MdsBY 5MBGOO00 539900l Bosmgarom (8960336 23), 0856100905 b s Eob
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d90mbogzamon  mnom  dm3bdsmyogmdg, 3980, mMa-L
3°t389)

business process model and notation

business to business

business to consumer

business support system

compounded annual growth rate

customer premises equipment

customer relations management

circuit switched

Deep and Comprehensive Free Trade Area

digital subscriber line

dense wavelength division multiplexing

a type of carrier system developed for digital transmission of
many simultaneous telephone calls by time-division
multiplexing

enhanced GRPS

enterprise resource planning

environmental, social and governance

2307JboMyOYMO OMOMIMEMM3560 Jo3d0Mn
Fibre-to-the-home

gateway GPRS support node

gigabit passive optical network

general packet radio service

home location register
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GLOSSARY AND DEFINITIONS QoNREE

HSPA high speed packet access

HSS home subscriber server

IP internet protocol

IPTV internet protocol television

IRU indefeasible right to use

ISDN integrated services digital network
LIBOR the London Inter-bank offered rate
LTE / LTE(A) Long-term evolution /long-term evolution advanced
MGW media gateway

MME mobility management entity

MNO mobile network operator

MPLS multiprotocol label switching
MPBN mobile packet backbone network
MSC mobile switching centre

MVNO mobile virtual network operator
MW microwave

NBG the National Bank of Georgia

NGG National Geographic Georgia
NPVR network personal video recorder
0SS operations support system

OoTT over-the-top

P2P point-to-point

PE provider edge

PGW packet data network gateway

PRI primary rate interface

PSTN public switched telephone network
PS packet switched

RAN Radio access network

SGSN Serving GPRS Support Node

SIM subscriber identity module

SMS short message service

SRG Silk Road Group

VOD Video on demand

VOIP Voice-over-internet-protocol

WWSF Wounded Warriors Support Foundation
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ndependent AUdIto s Report

To the Shareholder of Silknet JSC

Opinion

We have audited the consolidated financial statements of Silknet JSC (the “Company”) and its
subsidiaries (the “Group”), which comprise the consolidated statement of financial position as
at 31 December 2021, the consolidated statements of profit or loss and other comprehensive
income, changes in equity and cash flows for the year then ended, and notes, comprising
significant accounting policies and other explanatory information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 December 2021, and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent
of the Group in accordance with the International Ethics Standards Board for Accountants
International Code of Ethics for Professional Accountants (including International Independence
Standards) (IESBA Code) together with the ethical requirements that are relevant to our audit
of the consolidated financial statements in Georgia, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Revenue recognition

The key audit matter How the matter was addressed in our audit
Revenue generated in the billing We have performed the following primary audit
system (“billing revenue”) (GEL 359 procedures to address the key audit matter:

million, included in total revenue,
note 7) is a material amount
consisting of a high volume of
individually low value transactions.
The Group uses billing system to

- Evaluated, with the assistance of our own IT
specialists, the design and tested the operating
effectiveness of internal automated application
controls and related General IT controls;

calculate revenue; revenue data is - Evaluated the design and tested the operating
manually transferred from the effectiveness of internal manual controls;

billing system to the accounting - Performed reconciliation of revenue as per the
software. Thus, the Group relies on billing system to the accounting software and

KPMG Georgia LLC, a company incorporated under the Laws of Georgia and a
member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee.
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Revenue recognition

The key audit matter

How the matter was addressed in our audit

the results of the billing system.

Complexity of the billing system
with high volume of automated
transactions but still certain level of

consolidated financial statements;

- Reconciled revenue, considering the effect of
changes in related receivables’ and deposits’
balances, to the bank payments’ register, received
directly from banks;

manual processing combined with
the always present inherent risk of
the Group intentionally overstating
the revenue to present better
financial performance, result in the
manipulation of revenue
recognition being an area of audit
focus and, hence, a key audit
matter.

- Tested manual corrections, on a sample basis, to
the billing system by inspecting the related internal
supporting documents and assessing their
appropriateness under IFRSs;

- Using the key data inputs, like tariffs, number of
subscribers, data usage, developed expectations
for key revenue streams and compared our
expectations to actual results; on a sample basis,
inspected internal and external supporting
documentation for key data inputs used;

- Performed different unpredictability tests over
existence of revenue, including, on a sample basis,
directly contacting the customers and agreeing their
tariff plans to the billing system.

Other Information

Management is responsible for the other information. The other information comprises the
Group’s Annual Report and the Management Report prepared for statutory purposes. Other
information does not include the consolidated financial statements and our auditors’ report
thereon. The other information is expected to be available to us after the date of this auditors’
report.

Our opinion on the consolidated financial statements does not cover the other information and
we do not and will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

When we read the Management Report prepared for statutory purposes, we conclude whether
the other information:

e is consistent with the consolidated financial statements and does not contain material
misstatement;

e contains all information that is required by and is compliant with the Law of Georgia on
Accounting, Reporting and Auditing.

Responsibilities of Management and Those Charged with Governance for the

Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with IFRS, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.
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In preparing the consolidated financial statements, management is responsible for assessing
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance
of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditors’ report is:

Natia Tevzadze

KPMG Georgia LLC
3 March 2022
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We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with govemance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditors’ report is:

Natia Tevzadze
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KPMG Georgia LLC
3 March 2022
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Silknet JSC

Consolidated Statement of Financial Position as at 31 December 2021

’000 GEL

ASSETS

Non-current assets

Property and equipment

Intangible assets

Investment property

Right-of-use assets

Other non-current assets

Financial instrument at FVTPL
Prepayments related to IRU* contracts
Total non-current assets

Current assets

Inventories

Prepayments related to IRU contracts
Financial instrument at FVTPL

Trade and other receivables

Cash and cash equivalents

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Additional paid-in capital
Accumulated losses

Equity (deficit) attributable to owner of the Company
Non-controlling interests

TOTAL EQUITY (DEFICIT)
LIABILITIES

Non-current liabilities

Loans and borrowings

Lease liabilities

Trade and other payables

Advances received from IRU contracts and subscribers
Total non-current liabilities
Current liabilities

Loans and borrowings

Lease liabilities

Trade and other payables

Advances received from IRU contracts and subscribers
Total current liabilities

TOTAL LIABILITIES

TOTAL LIABILITIES AND EQUITY

*Indefeasible Right of Use

Note 31 December 2021 31 December 2020

13
14
15
21
13(b)
20(e)

16

20(e)
17
18

19

20
21
22
22

20
21
22
22

374,534 393,887
210,120 196,229
62,060 63,055
36,342 44,783
32,400 39,611

- 13,425

9,311 9,849
724,767 760,839
10,675 10,645
2,173 2,173
6,583 -
31,750 30,349
71,539 77,791
122,720 120,958
847,487 881,797
84,056 84,056
8,026 8,026
(141,122) (151,321)
(49,040) (59,239)
220 (74)
(48,820) (59,313)
599,444 668,084
31,015 39,847
35,880 32,968
13,171 13,911
679,510 754,810
56,790 54,399
12,803 12,414
123,406 96,446
23,798 23,041
216,797 186,300
896,307 941,110
847,487 881,797
.

The consolidated statement of financial position is to be read in conjunction with the notes to, and forming part of,

the consolidated financial statements set out on pages 11 to 46.



Silknet JSC
Consolidated Statement of Profit or Loss and Other Comprehensive Income for 2021

000 GEL Note 2021 2020
Revenues:
Commercial revenue 7 369,681 347,557
Carrier services 7 43,738 34,598
413,419 382,155
Costs and expenses:
Depreciation and amortization (116,995) (117,444)
Salaries and benefits 9 (64,173) (57,075)
Purchased services 8 (43,057) (38,743)
Other expenses 10 (23,604) (25,410)
Interconnect fees and roaming expense (18,540) (16,242)
Network management and maintenance costs (16,875) (16,410)
Pay TV content cost (11,368) (12,932)
Advertising and marketing (6,646) (6,204)
Infrastructure capacity rentals, IRU and lease expenses (6,160) (6,996)
Costs of SIM cards, scratch cards and other cost of sales (909) (916)
Change in fair value of investment property 15 2,168 (3,277)
Profit from operating activities 107,260 80,506
Finance income 6 4,140 4,415
Finance costs 6 (89,629) (90,462)
Net change in fair value of financial instrument at FVTPL  20(e) (16,726) 5,794
Net foreign exchange gain/(loss) 6 36,782 (88,136)
Net finance costs (65,433) (168,389)
Profit/(loss) before income tax 41,827 (87,883)
Income tax (expense)/benefit 11 (334) 723

Profit/(loss) and total comprehensive income/(l10ss)
for the year 41,493 (87,160)

Profit/(loss) and total comprehensive income/(loss)
attributable to:

Owner of the Company 41,199 (87,032)
Non-controlling interests 294 (128)
41,493 (87,160)

These consolidated financial statements were approved by management on 3 March 2022 and were
signed on its behalf by:

David Mamulaishvili Lili Pshavlishvili
General Director Finance Director

8

The consolidated statement of profit or loss and other comprehensive income is to be read in conjunction with the
notes to, and forming part of, the consolidated financial statements set out on pages 11 to 46.



Silknet JSC
Consolidated Statement of Profit or Loss and Other Comprehensive Income for 2021

*000 GEL Note 2021 2020
Revenues:
Commercial revenue ’ ; 7 369,681 347,557
Carrier services 7 43,738 34,598
413,419 382,155
Costs and expenses:
Depreciation and amortization (116,995) (117,444)
Salaries and benefits 9 (64,173) (57,075)
Purchased services 8 (43.057) (38.743)
Other expenses 10 (23.604) (25.410)
Interconnect fees and roaming expense (18.540) (16,242)
Network management and maintenance costs (16,875) (16,410)
Pay TV content cost (11,368) (12,932)
Advertising and marketing (6,646) (6,204)
Infrastructure capacity rentals, IRU and lease expenses (6,160} (6,996)
Costs of SIM cards, scratch cards and other cost of sales . (909) (916)
Change in fair value of investment property 15 2,168 (3,277)
Profit from operating activities 107,260 80,506
Finance income 6 4,140 4,415
Finance costs 6 (89,629) (90,462)
Net change in fair value of financial instrument at FVTPL  20(e) (16,726) 5,794
Net foreign exchange gain/(loss) 6 36,782 (88,136)
Net finance costs (65,433) (168,389)
Profit/(loss) before income tax 41,827 (87,883)
Income tax (expense)/benefit 11 (334) 723

Profit/(loss) and total comprehensive income/(loss)
for the year 41,493 (87,160)

Profit/(loss) and total comprehensive income/(loss)
attributable to:

Owner of the Company : 41,199 (87.032)
Non-controlling interests 294 (128)
41,493 (87,160)

These consolidated fin
signed on its behalf

)}
David Mamulaishvili Lili PSW\IH?
General Director Financ rect:

The consolidated statement of profit or loss and other comprehensive income is to be read in conjunction with the
notes to, and forming part of, the consolidated financial statements set out on pages 11 to 46.

ial Wﬁts were approved by management on 3 March 2022 and were

8



Silknet JSC

Consolidated Statement of Changes in Equity for 2021

’000 GEL Attributable to owners of the Company
Additional Non- Total
Share paid in Accumulated controlling equity/
capital capital losses Total interests (deficit)
Balance at 1 January 2021 84,056 8,026 (151,321)  (59,239) (74 (59,313)
Total comprehensive loss
for the year
Profit and total
comprehensive income
for the year - - 41,199 41,199 294 41,493
Transactions with owners,
recorded directly in equity
Dividends (note 19 (c)) - - (31,000) (31,000) - (31,000)
Balance at
31 December 2021 84,056 8,026 (141,122)  (49,040) 220 (48,820)
Balance at 1 January 2020 84,056 8,026 (64,289) 27,793 54 27,847
Total comprehensive loss
for the year
Loss and total
comprehensive loss
for the year - - (87,032) (87,032) (128) (87,160)
Balance at
31 December 2020 84,056 8,026 (151,321)  (59,239) (74) (59,313)

9

The consolidated statement of changes in equity is to be read in conjunction with the notes to, and forming part of,
the consolidated financial statements set out on pages 11 to 46.



000 GEL Note
Cash flows from operating activities

Cash received from subscribers

Cash received from other telecom operators and for IRU
contracts

Salaries and benefits paid to and on behalf of employees
Interconnection fees and other expenses paid

Purchase of inventory

Taxes paid other than on income

Income tax paid

Network management and maintenance costs paid
Other operating expenses paid

Net cash from operating activities

Cash flows from investing activities

Acquisition of property and equipment and intangible assets
Acquisition of investment property

Proceeds from disposals of property and equipment

Interest received

Net cash used in investing activities

Cash flows from financing activities

Interest paid 20(d)
Repayment of borrowings

Net payments of financial instruments at FVTPL 20(d)
Repayment of lease liabilities 20(d)

Net cash used in financing activities

Effect of exchange rate changes on cash and cash
equivalents

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year 18

Cash and cash equivalents at the end of the year 18

Silknet JSC

Consolidated Statement of Cash Flows for 2021

2021 2020
434,752 407,659
24,973 20,045
(61,537) (57,301)
(14,213) (11,759)
(9,890) (9,717)
(53,627) (45,294)
(325) (258)
(12,430) (11,273)
(78,319) (65,329)
229,384 226,773
(105,072) (108,537)
(509) (31,783)
1,448 1,692
2,354 2,713
(101,779) (135,915)
(81,498) (83,782)
(33,846) -
(9,884) (7,798)
(8,925) (8,194)
(134,153) (99,774)
296 11,845
(6,252) 2,929
77,791 74,862
71,539 77,791

10

The consolidated statement of cash flows is to be read in conjunction with the notes to, and forming part of, the

consolidated financial statements set out on pages 11 to 46.
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(b)

Silknet JSC
Notes to the Consolidated Financial Statement for 2021

Reporting entity
Georgian business environment

The Group’s operations are located in Georgia. Consequently, the Group is exposed to the economic
and financial markets of Georgia, which display characteristics of an emerging market. The legal, tax
and regulatory frameworks continue development, but are subject to varying interpretations and
frequent changes which together with other legal and fiscal impediments contribute to the challenges
faced by entities operating in Georgia. The COVID-19 coronavirus pandemic and increased tensions
over Ukraine in 2022 have further increased uncertainty in the business environment.

The consolidated financial statements reflect management’s assessment of the impact of the Georgian
business environment on the operations and the financial position of the Group. The future business
environment may differ from management’s assessment.

Organisation and operations

These consolidated financial statements include the financial statements of Silknet JSC (the Company)
with registration number 204566978 and its subsidiaries as detailed in note 26 (together referred to as
the Group and individually as the Group entities). The Company and its subsidiaries mainly are limited
liability and joint stock companies as defined under the Law of Georgia on Entrepreneurs and are
incorporated and domiciled in Georgia. In 2018 the Group acquired a 100% holding in, and was
subsequently merged with, Georgia’s second-largest mobile operator, Geocell LLC (“Geocell”).

The Company’s legal address is 95 Tsinamdzgvrishvili Street, Thilisi, 0112 Georgia.

The principal activity of the Group is provision of telecommunication services to corporate and
individual customers in Georgia, including fixed and mobile telephone services, mobile data, fixed
broadband, pay TV services, SMS (messaging) and other wholesale services. The Group directs its
activities as three operating segments (see note 5): fixed services, mobile services and media services,
directed by Silk Media LLC (an entity operating Euronews Georgia - a free-to-air news channel).

As at 31 December 2021, the Company was rated by two rating agencies with Long-Term Issuer
Default Rating of ‘B’ with stable outlook and ‘b1’with a negative outlook affirmed by Fitch and
Moody’s respectively. In January, 2022 the negative outlook was changed to stable by Moody’s.

The Company’s immediate parent is Silknet Holding LLC. In 2020 the Company’s intermediate parent
reorganized, as a result of which the Company has a new beneficial shareholder, Yerkin Tatishev, with
indirect minority (36.3%) holding in the Company. The Company’s ultimate parent remains Silk Road
Group Holding (Malta) Limited — an entity controlled by an individual George Ramishvili.

Basis of accounting
Statement of compliance

These consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRSs”).

Functional and presentation currency

The national currency of Georgia is the Georgian Lari (GEL), which is the functional currency of the
Group entities and the currency in which these consolidated financial statements are presented.
All financial information presented in GEL has been rounded to the nearest thousands, except when
otherwise indicated.
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Notes to the Consolidated Financial Statement for 2021

Use of estimates and judgments

The preparation of consolidated financial statements in conformity with IFRSs requires management to
make judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from those
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

Information about assumptions and estimation uncertainties that have a significant risk of resulting in
a material adjustment to the carrying amounts of assets and liabilities within the next financial year is
included in note 15 - valuation of investment property.

Information about critical judgements in applying accounting policies that have the most significant
effect on the amounts recognised in the consolidated financial statements is included in the following
notes:

— Note 21 — determination of lease term;
— Note 30(g) and (h) — useful lives of property and equipment and intangible assets;
— Note 30(g) and (h) — recognition of property and equipment and intangible assets.

Measurement of fair values

A number of the Group’s accounting policies and disclosures require the measurement of fair values
for financial and non-financial assets and liabilities. Fair values have been determined for disclosure
and for measurement purposes. Fair values are categorised into different levels in a fair value hierarchy
based on the inputs used in the valuation techniques as follows.

o Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

o Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised in different
levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

Further information about the assumptions made in measuring fair values is included in the following
notes:

Note 15 — fair value of investment property;

Note 20 (e) - fair value of financial instrument at FVTPL,;
Note 23 (a) - fair values of financial assets and liabilities;
Note 25 (c) — fair value of financial guarantee contract.

12
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Notes to the Consolidated Financial Statement for 2021

Operating segments

The Group directs its activities as three operating segments: fixed services, mobile services and media
services, directed by Silk Media LLC (an entity operating Euronews Georgia - a free-to-air news
channel). The majority of the Group’s revenue is generated in Georgia, so information regarding
geographical areas is not provided. Information related to each reportable segment is set out below.

Management believes that disclosure of revenues, operating profit, assets and liabilities is the most
relevant in evaluating the results of each operating segment.

For fixed and mobile services liquidity and leverage are managed on a centralized basis. As a result
for these segments cash and cash equivalents, debt, finance costs and related foreign exchange
gain/(loss) are disclosed in aggregate under unallocated amounts. Investment property held for
undetermined future use (see note 15) is also managed on a centralized basis and is disclosed under
unallocated amounts. Silk Media LLC segment is presented separately, as it represents a stand-alone
entity and is a separate operating segment.

’000 GEL 31-Dec-21 31-Dec-21 31-Dec-21 31-Dec-21 31-Dec-21
Consolidated statement of Mobile Fixed Silk Media Unallocated

financial position services Services LLC amounts Total
ASSETS

Non-current assets

Property and equipment 144,161 221,263 3,807 5,303 374,534
Intangible assets 151,026 52,441 3,659 3,094 210,120
Investment property - - - 62,060 62,060
Other non-current assets 14,469 14,841 - 3,090 32,400
Right-of-use assets 31,834 3,283 1,225 - 36,342
Prepayments related to IRU

contracts 9,311 - - - 9,311
Total non-current assets 350,801 291,828 8,591 73,547 724,767
Current assets

Inventories 3,740 5,396 316 1,223 10,675
Prepayments related to IRU

contracts 2,173 - - - 2,173
Financial instrument at FVTPL - - - 6,583 6,583
Trade and other receivables 7,702 18,544 99 5,405 31,750
Cash and cash equivalents - - 7 71,532 71,539
Total current assets 13,615 23,940 422 84,743 122,720
TOTAL ASSETS 364,416 315,768 9,013 158,290 847,487

LIABILITIES
Non-current liabilities
Loans and borrowings

- - - 599,444 599,444
Lease liabilities 26,979 3,090 946

- 31,015
Trade and other payables 16,265 15,149 758 3,708 35,880
Advances received related to IRU
contracts and subscribers 13,171 13,171

Total non-current liabilities 43,244 31,410 1,704 603,152 679,510
Current liabilities

Loans and borrowings - - - 56,790 56,790
Lease liabilities 10,693 1,793 317 - 12,803
Trade and other payables 42,070 37,212 2,676 41,448 123,406
Advances received related to IRU

contracts and subscribers 17,592 5,278 - 928 23,798
Total current liabilities 70,355 44,283 2,993 99,166 216,797
TOTAL LIABILITIES 113,599 75,693 4,697 702,318 896,307
NET ASSETS/ (LIABILITIES) 250,817 240,075 4,316 (544,028) (48,820)

13



Silknet JSC

Notes to the Consolidated Financial Statement for 2021

000 GEL 31-Dec-20  31-Dec-20  31-Dec-20  31-Dec-20  31-Dec-20
ﬁggz‘é:ﬁa;gg Statement of Mobile Fixed  Silk Media Unallocated

services services LLC amounts Total
ASSETS
Non-current assets
Property and equipment 156,845 228,189 4,341 4512 393,887
Intangible assets 143,745 35,859 4,979 11,646 196,229
Investment property - - - 63,055 63,055
Other non-current assets 14,500 22,816 - 2,295 39,611
Right-of-use assets 38,886 4,350 1,547 - 44,783
Financial instrument at FVTPL - - - 13,425 13,425
Prepayments related to IRU
contracts 9,849 - - - 9,849
Total non-current assets 363,825 291,214 10,867 94,933 760,839
Current assets
Inventories 4,689 4,194 206 1,556 10,645
Prepayments related to IRU
contracts 2,173 - - - 2,173
Trade and other receivables 7,266 19,346 1,237 2,500 30,349
Cash and cash equivalents - - 38 77,753 77,791
Total current assets 14,128 23,540 1,481 81,809 120,958
TOTAL ASSETS 377,953 314,754 12,348 176,742 881,797
LIABILITIES
Non-current liabilities
Loans and borrowings - - - 668,084 668,084
Lease liabilities 34,031 4,619 1,197 - 39,847
Trade and other payables 19,648 7,266 2,277 3,777 32,968
Advances received related to IRU
contracts and subscribers - 13,911 - - 13,911
Total non-current liabilities 53,679 25,796 3,474 671,861 754,810
Current liabilities
Loans and borrowings - - - 54,399 54,399
Trade and other payables 42,501 43,594 3,073 7,278 96,446
Advances received related to IRU
contracts and subscribers 17,617 4,932 - 492 23,041
Lease liabilities 10,658 1,756 - - 12,414
Total current liabilities 70,776 50,282 3,073 62,169 186,300
TOTAL LIABILITIES 124,455 76,078 6,547 734,030 941,110
NET ASSETS/ (LIABILITIES) 253,498 238,676 5,801 (557,288) (59,313)

Capital expenditures incurred by the Group in relation to the mobile services segment was
approximately GEL 43,783 thousand for the year ended 31 December 2021 (out of which
GEL 17,656 thousand was added to property and equipment and GEL 26,127 thousand was added to
intangible assets) (2020: Total mobile services: GEL 42,923; out of which: property and plant -
GEL 32,269 thousand and intangible assets - GEL 10,654 thousand). Capital expenditures related to
the fixed services operating segment for the year ended 31 December 2021 were approximately
GEL 28,209 thousand and GEL 31,629 thousand in terms of property and equipment and intangible
assets, respectively (2020: Fixed services included: property and equipment — GEL 43,235 thousand
and intangible assets - GEL 21,564 thousand). Capital expenditures incurred by Silk Media LLC was
GEL 186 thousand for property and equipment and GEL 281 thousand for intangible assets for the
year ended 31 December 2021, (2020: Capital expenditures for Silk Media LLC included
GEL 4,675 thousand for property and equipment and GEL 4,690 thousand — for intangible assets).
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’000 GEL 2021 2021 2021 2021 2021 2021 2021
Consolidated statement

of profit or loss and Elimination Elimination  Silk

other comprehensive Mobile  Fixed mobile fixed Media Unallocated

income services services  services services LLC amounts Total
Segment revenue 228,479 189,674 - (5,010) 276 - 413,419
Depreciation and

amortization (60,589) (52,311) - - (2,743) (1,352) (116,995)
Other costs and expenses  (92,803)  (95,189) 5,010 - (4,554) (1,628) (189,164)
Segment operating

profit 75,087 42,174 5,010 (5,010) (7,021) (2,980) 107,260
Finance income 1,636 21 - - - 2,483 4,140
Finance costs (6,872)  (3,958) - - (552) (78,247) (89,629)
Financial instrument at

FVTPL — net change in

fair value (note 20 (e)) - - - - - (16,726) (16,726)
Net foreign exchange

loss (1,085) 2,208 - - 568 35,091 36,782
Segment profit/(loss)

before tax 68,766 40,445 5,010 (5,010)  (7,005) (60,379) 41,827
Income tax expense - (4) - - - (330) (334)
Profit/(loss) for

the period 68,766 40,441 5,010 (5,010)  (7,005) (60,709) 41,493
000 GEL 2020 2020 2020 2020 2020 2020 2020
Consolidated statement

of profit or loss and Elimination Elimination  Silk

other comprehensive Mobile Fixed mobile fixed Media Unallocated

income services services  services services LLC amounts Total
Segment revenue 203,239 182,919 - (4,063) 60 - 382,155
Depreciation and

amortization (67,200) (47,373) - - (2,219) (652) (117,444)
Other costs and expenses  (80,596)  (95,949) 4,063 - (2,709 (9,014) (184,205)
Segment operating

profit 55,443 39,597 4,063 (4,063)  (4,868) (9,666) 80,506
Finance income 1,701 12 - - 3 2,699 4,415
Finance costs (6,476)  (5,005) - - (623) (78,358) (90,462)
Financial instrument at

FVTPL — net change in

fair value (note 20 (e)) - - - - - 5,794 5,794
Net foreign exchange

loss (460)  (7,387) - - (117 (79,118) (88,136)
Segment profit/(loss)

before tax 50,208 27,217 4,063 (4,063)  (6,659) (158,649) (87,883)
Income tax

benefit/(expense) - (197) - - 920 723
Profit/(loss) for

the period 50,208 27,020 4,063 (4,063)  (6,659) (157,729) (87,160)
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Net finance costs

’000 GEL
Recognized in profit or loss

Interest income on current bank accounts and other receivables

Interest income on IRU related prepayments
Finance income

Interest expense on financial liabilities
Interest expense accrued under IFRS 16

Interest expense on advances received from IRU contracts

Finance costs
Net foreign exchange gain/ (loss)

Net change in fair value of financial instrument at FVTPL
Net finance costs recognized in profit or loss

Revenues

’000 GEL
Commercial revenue
Mobile revenue
Mobile callout
Mobile data
Revenue from SMS
Revenue from other services
Revenue from phone sales and accessories
Fixed revenue
Fixed broadband
Pay TV
Fixed telephone
Revenue from other services
Infrastructure capacity rental service
Carrier and other services
Interconnect service*
Infrastructure capacity rental service**
Roaming revenue
Internet wholesale
Total revenues

Silknet JSC

Notes to the Consolidated Financial Statement for 2021

2021 2020
2,504 2,713
1,636 1,702
4,140 4415

(83,456) (82,761)
(4,635) (6,126)
(1,538) (1,575)

(89,629) (90,462)
36,782 (88,136)

(16,726) 5,794

(65,433) (168,389)

2021 2020

369,681 347,557

200,329 183,357

103,409 103,179
82,651 66,286

9,220 9,212
4,263 3,873
786 807

169,352 164,200

101,955 98,164
46,168 45,453
14,186 16,449

4371 1,798
2,672 2,336
43,738 34,598
26,186 22,609
10,021 7,763
5,031 2,043
2,500 2,183
413,419 382,155

* Revenue from interconnect service is generated by both segments as follows: GEL 22,877 thousand
by the mobile services segment and GEL 3,309 thousand by the fixed services segment in 2021 (2020:
GEL 17,609 thousand by the mobile services segment and GEL 5,000 thousand by the fixed services

segment). Major part of revenue is generated in Georgia.

** Revenue from infrastructure capacity rental service include revenue from IRU contracts. Related
advances received are included in note 22. Advances received related to IRU contracts relate to the
advance consideration received from customers for granting an access to certain dark fibers from

Group’s infrastructure.

Purchased services

’000 GEL

Utility expenses

Software maintenance service
Professional fees*

Internet clear channel costs
Internet protocol (IP) cost
Other purchased services
Total purchased services

2021 2020

16,058 10,128
11,579 11,498

6,813 8,794

4,524 3,717

4,045 4,510

38 96

43,057 38,743

* Professional fees include consulting services provided by the entity under common control

(see note 25(c)).
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Professional services include audit fees of GEL 540 thousand (2020: GEL 381 thousand).

Salaries and benefits

000 GEL 2021 2020

Salaries 55,541 51,853
Bonuses 6,680 3,143
Employee health insurance 905 1,021
Pension fund 867 810
Other benefits 180 248
Total salaries and benefits 64,173 57,075

The average number of employees employed by the Group in 2021 and 2020 were 2,341 and 2,441,
respectively.

In 2021, the IT transformation project and the related information technology systems were put in use.

Staff costs of GEL 3,630 thousand were capitalized on this project during 2021 (see notes 14 and
25(b)).

Other expenses

000 GEL 2021 2020
Property and other taxes 4,648 4,150
Communication regulation fee 3,443 3,233
Security expenses 2,414 2,254
Loss on disposals of property and equipment 2,442 487
Fuel and lubricants used 2,226 2,136
Bank fees and charges 1,845 1,708
Allowance for impairment of trade and other receivables 1,657 1,910
Transportation services 1,594 1,367
Charity expenses* 1,160 3,063
Office stationary and other supplies 985 1,132
Commission for cash receipts 634 670
Business trip expenses 495 350
Write-down of slow moving inventory, property and equipment

and other non-current assets 354 4,118
Dealers commission 202 218
Other income (495) (1,386)
Total 23,604 25,410

* In 2020, charity expenses include amount of GEL 2,097 thousand related to donations and other
charity costs incurred by the Company with regards to the COVID-19 pandemic.
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Taxation

Amounts recognised in profit or loss

000 GEL 2021 2020
Current year 334 (723)
Current tax expense/ (benefit) 334 (723)

In 2020, following the finalization of an ongoing tax inspection, the Company’s tax position was
closed, without any material penalties, through 1 August 2019. The tax inspection has also closed the
pre-acquisition period of Geocell LLC (see note 1(b)). Following the tax inspection results, the
Company has reversed previously accrued profit tax of GEL 1,163 thousand, that is included in 2020
tax income of GEL 723 thousand above.

Alternative performance measures
Adjusted EBITDA

The Company believes that the presentation of Adjusted EBITDA and Adjusted EBITDA margin
enhances a reader’s understanding of the Group’s financial performance. The management uses
Adjusted EBITDA and Adjusted EBITDA margin to assess and evaluate the operating performance
of the entity. In addition, Adjusted EBITDA and Adjusted EBITDA margin are frequently used by
securities analysts, investors and other interested parties in the evaluation of companies that operate
in the telecommunications sector. Adjusted EBITDA and Adjusted EBITDA margin are not
presentations made in accordance with IFRS and the Group’s use of the terms Adjusted EBITDA and
Adjusted EBITDA margin may vary from others in the telecommunications industry due to differences
in accounting policies or differences in the calculation methodology.

The Group calculates Adjusted EBITDA by adjusting profit from continuing operations to exclude
following items:

finance costs and finance income

corporate income tax and any other taxes related to the distribution of dividends

depreciation, amortization, revaluation, impairment (losses / reversals) of non-current assets

net foreign exchange gain/(loss), including gain/(loss) on hedging instruments, currency forward
contracts and any other gain/(loss) attributable to changes in foreign currency exchange rates

o specific items as explained below:

Specific items are identified by virtue of their size, nature or incidence. Specific items represent
a) income or loss related to the sale or write off of non-current assets and any other non-cash items;
b) non-recurring, non-underlying or non-operating income or costs that are either material by nature
or size (such as bargaining gain on business acquisition, business acquisition related costs, costs related
to fundraising and the listing of the Group’s securities, write off of issued loan, one time professional
fees, etc.).

Reconciliation of adjusted EBITDA to profit from continuing operations

’000 GEL 2021 2020

Profit/ (loss) for the year 41,493 (87,160)
Depreciation and amortization 116,995 117,444
Finance costs 89,629 90,462
Finance income (4,140) (4,415)
Net foreign exchange (gain)/ loss (36,782) 88,136
Net change in fair value of financial instrument at FVTPL 16,726 (5,794)
Change in fair value of investment property (2,168) 3,277
Income tax expense/ (income) 334 (723)
Specific items (see below) 5,504 10,276
Adjusted EBITDA 227,591 211,503
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’000 GEL 2021 2020 Note Description
a) Loss on disposals of property and
equipment 2,442 487 10 Other expenses

b) Write-down of slow moving inventory,
property and equipment and other non-

current assets 354 4,118 10 Other expenses

c) Professional fees, one-time consulting*

expenses 1,787 3,827 8 Purchased services
d) Charity** 1,160 3,063 10 Other expenses

e) Bonuses*** 535 - 9 Salaries and benefits
f) Other income (774) (1,219) 10 Other expenses
Total specific items 5,504 10,276

*Item ¢ mainly consists of one-time professional fees incurred by the Company and mainly relates to
the adoption of new regulations, development/ analysis of new business strategies and other one-time
consulting costs.

**Charity expenses in 2020 mostly consists of charity expenses of GEL 2,097 thousand incurred by
the Group in relation to the COVID-19 pandemic.

***Bonuses include amounts due to Group’s employees in relation to new Eurobonds issuance
(see note 28).

Adjusted EBITDA margin

Adjusted EBITDA margin is calculated by dividing Adjusted EBITDA by total revenue.

000 GEL 2021 2020

Adjusted EBITDA 227,591 211,503
Revenue 413,419 382,155
Adjusted EBITDA margin % 55% 55%
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13. Property and equipment and other non-current assets

(@)

Buildings Machinery

and and Furniture Construction
’000 GEL Land  facilities equipment Vehicles and fixtures in progress  Total
Cost at 1 January 2020 26,224 122,314 406,060 8,093 31,558 6,754 601,003
Accumulated
depreciation - (34,851) (166,440)  (5,139) (16,887) - (223,317)
Carrying amount at
1 January 2020 26,224 87,463 239,620 2,954 14,671 6,754 377,686
Additions 84 1,526 29,662 3,119 2,949 46,571 83,911
Disposals (347) (2,267) (2,089) (230) (692) - (5,625)
Transfers, gross - 994 21,081 - 92 (31,721)  (9,554)

Transfers, accumulated

depreciation - - 8,549 - - - 8,549
Depreciation of

disposals - 1,233 1,057 179 713 - 3,182
Depreciation charge - (3,087) (56,659)  (1,019) (3,497) - (64,262)
Carrying amount at

31 December 2020 25,961 85,862 241,221 5,003 14,236 21,604 393,887
Cost at 31 December

2020 25,961 122,567 454,714 10,982 33,907 21,604 669,735
Accumulated

depreciation - (36,705) (213,493)  (5,979) (19,671) - (275,848)
Carrying amount at

31 December 2020 25,961 85,862 241,221 5,003 14,236 21,604 393,887
Additions 122 580 18,301 16 2,084 27,952* 49,055
Disposals (2,789) (488) (4,570) (48) (218) - (8,113)
Transfers, gross - 1,206 39,895 - 208 (45,777)*  (4,468)
Transfers, accumulated

depreciation - - 4,468 - - - 4,468
Depreciation of

disposals - 271 2,680 28 124 - 3,103
Depreciation charge - (3,033) (55,945)  (1,001) (3,419 - (63,398)
Carrying amount at

31 December 2021 23,294 84,398 246,050 3,998 13,015 3,779 374,534
Cost at 31 December

2021 23,294 123,865 508,340 10,950 35,981 3,779 706,209
Accumulated

depreciation - (39,467) (262,290) (6,952) (22,966) - (331,675)
Carrying amount at

31 December 2021 23,294 84,398 246,050 3,998 13,015 3,779 374,534

* These amounts include capital expenditure attributable to the rollout of Gigabit-LTE (4.9 G) (1 Gbps
capacity mobile network that is deployed throughout the major urban cities of Georgia) and 4G project
(upgrade of current sites).

Security

As at 31 December 2021, property with a carrying value of GEL 80,105 thousand (2020:
GEL 81,862 thousand) is collateralized and guarantees the indebtedness of a revolving credit facility
(“RCF”) (refer to note 20 (c)) and letters of credit related to operating activities of the Group. The
RCF was cancelled in 2022, following the refinancing of the Eurobond (see note 28). Currently, the
Company is in the process of revoking the pledge from the secured assets above.
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Other non-current assets

As at 31 December 2021 other non-current assets include uninstalled equipment of
GEL 25,489 thousand, prepayments for non-current assets of GEL 4,741 thousand and a financial
guarantee contract receivable of GEL 2,170 thousand (2020: uninstalled equipment of
GEL 30,660 thousand and prepayments for non-current assets of GEL 8,951 thousand). For further
details on the financial guarantee receivable, please, see note 25 (c).

Capital commitments

As at 31 December 2021 the capital commitments borne by the Company amounted to
GEL 28,330 thousand, which mainly relate to the rollout of the Gigabit-LTE (4.9 G) project
(31 December 2020: GEL 34,321 thousand, out of which GEL 26, 151 thousand was related to the
ongoing IT transformation project (replacement and upgrade of many of the Company’s current
information technology systems)).

Intangible assets

Network

operating

& computer Telecom

software  operating Broadcasting

000 GEL licenses licenses rights Goodwill Other*** CSAC*  Total
Cost at 1 January 2020 64,187 175,096 49,356 6,983 - 5,003 300,625
Accumulated

amortization (29,019)  (37,402) (31,224) - - (3,264) (100,909)
Carrying amount at

1 January 2020 35,168 137,694 18,132 6,983 - 1,739 199,716
Additions 16,789 901 18,854 - 4,286 511 41,341
Amortization charge (13,007)  (14,588) (14,739) - (274) (1,213) (43,821)

Disposals and

derecognitions,

gross** (682) - (15,763) - - (1,103) (17,548)
Disposals and

derecognitions,

amortization** 548 - 14,977 - - 1,016 16,541
Carrying amount at

31 December 2020 38,816 124,007 21,461 6,983 4,012 950 196,229
Cost at 31 December

2020 80,294 175,997 52,447 6,983 4,286 4,411 324,418
Accumulated

amortization (41,478)  (51,990) (30,986) - (274)  (3,461) (128,189)
Carrying amount at

31 December 2020 38,816 124,007 21,461 6,983 4,012 950 196,229
Additions**** 39,651 860 17,922 - 152 868 59,453
Amortization charge (13,552)  (13,693) (15,684) - (443) (955) (44,327)
Disposals and

derecognitions, gross - - (4,537) - - - (4,537)

Disposals and
derecognitions,

amortization - - 3,302 - - - 3,302
Carrying amount at

31 December 2021 64,915 111,174 22,464 6,983 3,721 863 210,120
Cost at 31 December

2021 119,945 176,857 65,832 6,983 4,438 5,279 379,334
Accumulated

amortization (55,030)  (65,683) (43,368) - (717)  (4,416) (169,214)
Carrying amount at

31 December 2021 64,915 111,174 22,464 6,983 3,721 863 210,120
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* CSAC-Capitalized Subscribers Acquisition Cost.

** |n 2020, The write-off of gross book value and related accumulated amortisation is mainly
attributable to fully amortized broadcasting rights.

*** Qther intangible assets comprise right to use brand name, acquired from a local Pay TV operator
in 2020.

**** In 2021, the Company finalised replacement and upgrade of its information technology systems
-in particular, the billing system supporting the operations of its fixed segment. As a result, the new
billing system replaced seven different information technology modules, such as the business support
system (including billing, CRM, product catalogue, etc.), and certain operations support systems.

In 2021, the IT transformation project and the related information technology systems were put in use.
Additions of GEL 24,325 thousand represent the discounted value of deferred payments
(GEL 20,695 thousand) for the costs incurred on the IT transformation project and capitalized staff
costs during 2021 of GEL 3,630 thousand (see note 25(b)). The discount rate used was the Group’s
incremental borrowing rate of 7.4% for USD denominated contracts and a discount of
GEL 4,384 thousand was recognized as a reduction of the cost of the intangible assets.

Investment property

In 2019, the Company acquired a land plot of 20,397 m? situated on a prime location in the centre of
Thilisi from a related party for the acquisition price of GEL 29,582 thousand (USD 10 million) plus a
contingent consideration of an additional USD 10 million, payable in case the approval for the
60,000 sg.m. gross buildable area master plan (Development Regulation Plan) would be received from
the municipal authorities. The Development Regulation Plan was approved in 2020 and the Company
paid the remaining USD 10 million in April 2020 in accordance with the original terms. The Group
considers the future use of the land plot to be undefined and thus classifies the asset as an investment
property. In 2021, the gross buildable area was increased and reached 69,000 sg.m.

In 2021 and 2020, movement on investment property was as follows:

000 GEL 2021 2020
Carrying amount as at 1 January 63,055 29,582
Additions 290 29,438
Change in fair value 2,168 (3,277)
Effect of foreign currency exchange rate movements (3,453) 7,312
62,060 63,055

The fair value of the investment property as at 31 December 2021 was determined as
USD 20,035 thousand (2020: USD 19,244 thousand) by the independent valuator and was based on
announced asking prices and recent market transactions of similar properties in a similar location and
physical condition. The significant unobservable inputs related to the differences in the characteristics
of the properties, such as size, location, access to the properties and conditions for sale. The valuator
discounted the final market value of the property at 11.39% (2020: 12.2%) in order to reflect the
additional liquidity factor related to the improved time needed to sell the investment property. The
adjustments related to each of the significant unobservable input above varied between 5% to 25% in
2021 and 2020. A 5% change in the adjusted market prices used in the valuation would have changed
the fair value measurement by approximately GEL 3 million (2020: GEL 3 million). Investment
property is categorized within Level 3 of the fair value hierarchy.

Inventories

’000 GEL 31 December 2021 31 December 2020
Spare parts and installation materials 6,426 6,655
Mobile phones and accessories 403 699
Fuel 972 807
Other 2,874 2,484
Total 10,675 10,645
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Trade and other receivables

000 GEL 31 December 2021 31 December 2020

Receivables from subscribers 17,480 17,024
Receivables from telecom operators 4,594 4,341
Other trade receivables 4,010 3,363
Total trade receivables 26,084 24,728
Prepaid expenses 2,511 4,749
Deferred transaction costs (notes 22 and 28) 3,155 -
Prepaid taxes - 872
Total trade and other receivables 31,750 30,349

The Group’s exposure to credit and currency risks and impairment losses related to trade and other
receivables is disclosed in note 23.

Cash and cash equivalents

’000 GEL 31 December 2021 31 December 2020

Bank balances 70,593 76,874
Cash in transit 942 903
Cash on hand 4 14
Total cash and cash equivalents 71,539 77,791

The Group’s exposure to interest rate, credit and currency risks and a sensitivity analysis for financial
assets and liabilities are disclosed in note 23.

Equity
Share capital
Number of shares Ordinary shares

2021 2020
In issue at 1 January 84,056,099 84,056,099
Issued during the year - -
In issue at 31 December, fully paid 84,056,099 84,056,099
Authorised shares - par value (in GEL) 1 1

Additional paid-in capital

In March 2018 the Company’s shareholder issued a loan of USD 17 million on non-market conditions
due to which additional paid-in capital amounting to GEL 16,445 thousand arose. Additional paid-in
capital was derecognised during 2019 because of earlier repayment of the subordinated loan.

In 2018 the Group issued a call option for 4,795,000 ordinary shares, representing approximately 6.6%
ownership on a diluted basis, for the benefit of JSC TBC Bank as a part of the financing received for the
acquisition of Geocell. The exercise price of the option is set as GEL 5.214 per share for a total amount
of GEL 25,000 thousand. The option is exercisable at any time during the period of five years or
conditionally upon the occurrence of a liquidity event, which is defined as an Initial Public Offering
(IPO) or sale of 100% stake of the company. The fair value of the call option was accounted for as an
equity instrument at the date of acquisition of Geocell/receipt of funds from TBC. The fair value of
GEL 8,026 thousand is credited to additional paid-in capital. As the option is an equity instrument, no
change in fair value is recognised in the statement of profit or loss and other comprehensive income.
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Dividends

In 2021 the Company declared dividends of GEL 31,000 thousand (2020: nil). Declared dividend per
ordinary share amounted GEL 0.3188. In 2022, dividends of GEL 29,867 thousand were paid
(see note 28).

Capital management

The Group has no formal policy for capital management but management seeks to maintain a sufficient
capital base for meeting the Group’s operational and strategic needs, and to maintain confidence of
market participants. This is achieved with efficient cash management, constant monitoring of the
Group’s revenues and profit, and long-term investment plans mainly financed by the Group’s
operating cash flows and long-term loans and borrowings. With these measures the Group aims for
steady profits growth. As at 31 December 2021, despite the negative equity, which is mainly driven
by the foreign exchange currency fluctuations related to long-term borrowings, the Group believes that
its operational and strategic needs are not impeded (see note 23 (b) (ii)).

Neither the Company nor its subsidiaries are subject to externally imposed capital requirements.

Loans and borrowings

This note provides information about the contractual terms of the Group’s interest-bearing loans and
borrowings, which are measured at amortised cost. For more information about the Group’s exposure
to interest rate, foreign currency and liquidity risk, see note 23.

000 GEL 31 December 2021 31 December 2020
Eurobonds - non-current 599,444 634,084
Unsecured local bonds - non-current - 34,000
599,444 668,084
Eurobonds - current 22,209 21,124
Unsecured local bonds — current 34,581 33,275
56,790 54,399

Total 656,234 722,483

Terms and debt repayment schedule
Terms and conditions of outstanding loans were as follows:

31 December 2021

Nominal interest Year of Face Carrying
’000 GEL Currency rate maturity value amount
Eurobond usD 11% 2024 628,095 621,653
Unsecured local bonds* GEL  3.5% + refinancing rate 2022 34,581 34,581
Total loans and borrowings 662,676 656,234

*In 2022, the Company repaid unsecured local bonds of GEL 34,981 thousand (principal paid —
GEL 34,000 thousand; interest paid — GEL 981 thousand) with proceeds from the newly issued
Eurobond. For the details, see note 28.
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31 December 2020

Nominal interest Year of Face Carrying
’000 GEL Currency rate maturity value amount
Eurobond usD 11% 2024 664,588 655,208
Unsecured local bonds GEL  3.5% + refinancing rate 2022 34,461 34,461
Unsecured local bonds** usD 8.50% 2021 32,814 32,814
Total loans and borrowings 731,863 722,483

**|n 2021, the Company repaid unsecured local bonds of GEL 34,520 thousand that reached its
maturity date (principal paid — GEL 33,846 thousand; interest paid — GEL 674 thousand).

Eurobonds

On 2 April 2019, the Company successfully completed issuance of USD 200,000 thousand of senior
unsecured notes (the “Eurobonds”) on the Euronext Dublin Exchange. The net proceeds from issuance
of the Eurobonds amounted to GEL 529,489 thousand. The Eurobonds mature in 5 years, April 2024
and bear a fixed coupon rate of 11% per annum. Interest is payable semi-annually on
2 April and 2 October of each year, commencing on 2 October 2019.

The closing market quotation as at 27 December 2021 was 107.59% of par value.

The Eurobonds are accounted for at amortised cost using the effective interest rate method. The Group
incurred expenses of GEL 10,411 thousand in connection with the issue of the Eurobonds, including,
amongst other, underwriting fees, legal counsel fees, rating agency expenses, listing expenses, etc.
These expenses are accounted for as transaction costs. They are included in the calculation of the
effective interest rate of the Eurobonds and are deferred over 5 years.

The net proceeds from issuance of Eurobonds of GEL 529,489 thousand (transactions costs of
GEL 9,050 thousand were netted against the proceeds of Eurobonds) were used by the Company to
fully repay its outstanding debt as at 31 December 2018 related to promissory notes and loans to banks.
The Company also repaid the subordinated loan to related parties, including accrued interest
outstanding at the date of repayment. The remaining part of the proceeds was kept on the Company’s
current interest-bearing account and used for general corporate purposes.

As at 31 December 2021 and 2020, the Company holds repurchased Eurobonds with a nominal value
of USD 2,600 thousand.

In 2022, the Group redeemed Eurobonds with the proceeds from the newly issued Eurobonds (see note
28).

Secured bank loan (“RCF”)

In March 2019, the Company entered into a five-year agreement with a bank to secure
a USD-denominated revolving credit facility (“RCF”) with a maximum amount available to the
Company of USD 20 million with the sole purpose to secure coupon payments on the Group’s

USD-denominated Eurobonds. As at 31 December 2020 and 2019, the credit facility was not used.

In 2022, following the refinancing of the Eurobond (see note 28), the RCF agreement was cancelled.
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Changes in liabilities arising from financing activities

’000 GEL

Balance at 1 January 2021

Interest paid

Principal paid

Net payments of financial instruments at
FVTPL

Lease payments

Total changes from financing cash flows
The effect of changes in foreign exchange
rates

Other changes

Interest expense

Effect of change in financial instruments at
FVTPL (note 20 (e))

Non-resident income tax paid

Income tax paid to resident individuals
Recognition of lease liabilities arising from
lease contracts came into force during the
period

Write-off of ROU and respective lease
liability for terminated contracts

Total liability-related other changes
Total equity-related other changes
(dividends declared (note 19 (c))

Balance at 31 December 2021

’000 GEL

Balance at 1 January 2020

Interest paid

Net payments of financial instruments at
FVTPL

Lease payments

Total changes from financing cash flows
The effect of changes in foreign exchange
rates

Other changes

Interest expense

Effect of change in financial instruments at
FVTPL (note 20 (e))

Non-resident income tax paid

Income tax paid to resident individuals
Recognition of lease liabilities arising from
lease contracts came into force during the
period

Write-off of ROU and respective lease
liability for terminated contracts

Total liability-related other changes
Balance at 31 December 2020

Financial
Dividends Lease instruments Loans and
payable liabilities at FVTPL* borrowings Total

1,043 52,261 (13,425) 722,483 762,362

- (4,498) - (77,000) (81,498)

- - - (33,846) (33,846)

- - (9,884) - (9,884)

- (8,925) - - (8,925)

- (13,423) (9,884) (110,846) (134,153)

- (612) - (33,359) (33,971

- 4,634 - 77,992 82,626

- - 16,726 - 16,726

- - - (28) (28)

- - - (8) (8)

- 8,398 - - 8,398

- (7,440) - - (7,440)

- 5,592 16,726 77,956 100,274

31,000 - - - 31,000
32,043 43,818 (6,583) 656,234 725,512

Financial
Dividends  Lease instruments Loans and
payable liabilities at FVTPL* borrowings Total

1,043 57,617 167 634,620 693,447

- (6,126) - (77,656) (83,782)

- - (7,798) - (7,798)

- (8,194) - - (8,194)

- (14,320) (7,798) (77,656) (99,774)

- 1,739 - 87,484 89,223

- 6,126 - 78,173 84,299

- - (5,794) - (5,794)

- - - (30) (30)

- - - (108) (108)

- 6,440 - - 6,440

- (5,341) - - (5,341

- 7,225 (5,794) 78,035 79,466

1,043 52,261 (13,425) 722,483 762,362
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Financial instrument at FVTPL

Financial instrument at FVTPL represents a foreign currency swap-instrument with TBC Bank JSC
measured at fair value at each reporting date. The Company entered into an agreement in June 2019
to manage its USD denominated currency exposure related to Eurobonds. The swap is structured as a
cash cover loan, whereby the Company deposited USD 35,000 thousand (GEL 108,416 thousand as
at 31 December 2021) and took out a loan with an equivalent GEL amount (GEL 98,948 thousand).
The loan bears an interest rate of 5.14% plus refinancing rate determined by the National Bank of
Georgia; the deposit bears an interest rate of 3.1% plus six-month LIBOR rate. The deposit is pledged
to secure the bank loan. As at 31 December 2021, the fair value of the financial instrument at F\VTPL
amounted to asset of GEL 6,583 thousand (2020: GEL 13,425 thousand). Fair value is estimated in
accordance with Level 2 of the fair value hierarchy.

In 2022 the swap agreement above was partially terminated. As of 3 March 2022, the amount of the
deposit is USD 3,726 thousand and of the outstanding loan — GEL 7,939 thousand.

Leases

The Group’s lease contracts largely relate to leases of various sites (i.e. land, rooftop surface areas,
space in cellular towers and space for fibre cables, etc.) related to placement of the Group’s
telecommunication equipment. The Group recognises the right-of-use asset and respective lease
liability for the contracts that are long-term either contractually or substantially. Since management
applies the judgement in determining the effective lease terms, the lease terms used for IFRS 16
purposes may differ from the contractual minimum lease periods. Summary of differences is as
follows:

Minimum initial  Lease term estimate used
contractual lease for IFRS 16 purposes from
period transition
Site rent for fixed services 4-10 Same as contractual
Site rent for mobile services 1-6* 7

* Minimum contractual lease terms for >70% mobile sites fall in a range of 1 to 6 years at the date of
commencement of the contract.

When measuring lease liabilities for leases, the Group discounts lease payments using its incremental
borrowing rate at the date of lease recognition. The weighted-average rate (in GEL) applied in 2021
and 2020 was approximately 12%.

Space rent for
Site rent for  Site rent for Silk Media

’000 GEL mobile services fixed services LLC Total
Carrying amount of RoU at 1 January 2021 38,886 4,350 1,547 44,783
Additions 8,398 - - 8,398
Disposals (10,345) - - (10,345)
Disposals of accumulated depreciation 2,779 - - 2,779
Depreciation charge (7,884) (1,067) (322) (9,273)
Gross balance at 31 December 2021 51,364 5,859 1,934 59,157
Accumulated depreciation at 31 December 2021 (19,530) (2,576) (709)  (22,815)
Carrying amount of RoU at

31 December 2021 31,834 3,283 1,225 36,342
Lease liability at 1 January 2021 (44,690) (6,374) (1,197) (52,261)
Additions (8,398) - - (8,398)
Disposals 7,440 - - 7,440
Interest charge (3,882) (616) (136) (4,634)
Payments 11,610 1,813 - 13,423
The effect of changes in foreign exchange rates 246 296 70 612
Lease liability at 31 December 2021 (37,674) (4,881) (1,263)  (43,818)
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Space rent for
Site rent for  Site rent for  Silk Media

’000 GEL mobile services fixed services LLC Total
Carrying amount of RoU at 1 January 2020 47,618 5,254 - 52,872
Additions 4,506 - 1,934 6,440
Disposals (6,489) - - (6,489)
Disposals of accumulated depreciation 1,210 - - 1,210
Depreciation charge (7,958) (904) (387) (9,249)
Gross balance at 31 December 2020 53,311 5,859 1,934 61,104
Accumulated depreciation at 31 December 2020 (14,425) (1,509) (387) (16,321)
Carrying amount of RoU at 31 December

2020 38,886 4,350 1,547 44,783
Lease liability at 1 January 2020 (51,415) (6,202) - (57,617)
Additions (4,506) - (1,934) (6,440)
Disposals 5,340 - - 5,340
Interest charge (5,279) (701) (146) (6,126)
Payments 11,879 1,363 1,078 14,320
The effect of changes in foreign exchange rates (709) (834) (195) (1,738)
Lease liability at 31 December 2020 (44,690) (6,374) (1,197) (52,261)

Trade and other payables and advances received related to IRU contracts
and subscribers

31 December 2021 31 December 2020

’000 GEL Non-current  Current  Non-current  Current

Payables for non-current assets 25,307 37,862 23,209 42,580
Payable to suppliers* - 25,068 - 27,111
Payable for licenses and broadcasting rights 8,576 14,340 8,716 17,863
Payable to other operators - 3,060 - 4,550
Payable to employees - 5,600 - 3,276
Other payables - 538 - 1,066
VAT and other tax liabilities - 4,895 - -
Financial guarantee contract liability 1,997 - - -
Dividend payable - 32,043 1,043 -
Total trade and other payables 35,880 123,406 32,968 96,446
Advances received related to IRU contracts 12,519 1,888 13,014 1,888
Advances received related to subscribers 652 21,910 897 21,153
Total contract liabilities from prepayments 13,171 23,798 13,911 23,041
Total 49,051 147,204 46,879 119,487

Payables for non-current assets represent the discounted value of deferred payments for acquisition of
property and equipment related to network upgrade and expansionary projects undertaken by the
Group. Major part of payables for non-current assets are denominated either in USD or EUR and thus
are exposed for foreign currency exchange rate fluctuations (see note 23 (b)).

In the second half of 2020, in order to maintain the strong cash liquidity in uncertain market condition
of 2020, the management negotiated extended payment terms with some of its major vendors. In 2021,
upon initial recognition, payables for acquisition of property, equipment and intangible assets were
discounted using the Group’s incremental borrowing rate of average 8.6% and the discount of
approximately GEL 5.4 million was recognized as a reduction of the cost of the property and
equipment and intangible assets, as the payments were deferred beyond twelve months. Part of
liabilities were settled in 2021.

In 2021, payables for non-current assets also include payables for the IT transformation project (see
note 14).

*In 2021, payables to suppliers include accrued transaction costs of GEL 3,155 thousand related to
issuance of the USD 300,000 thousand Eurobonds in January 2022 (see note 28). Transaction costs
were not paid as at 31 December 2021 and respectively the related asset is recognised in other
receivables (note 17).
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Fair values and financial risk management
Fair values of financial assets and liabilities

The estimates of fair value are intended to approximate the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. However, given the uncertainties and the use of subjective judgment, the fair value should not be
interpreted as being realizable in an immediate sale of the assets or transfer of liabilities.

The Group has determined fair values of financial assets and liabilities using valuation techniques.
The objective of valuation techniques is to arrive at a fair value determination that reflects the price
that would be received to sell the asset or paid to transfer the liability in an orderly transaction between
market participants at the measurement date. The valuation technique used is the discounted cash flow
model. Fair value of all financial assets and liabilities is calculated based on the present value of future
principal and interest cash flows, discounted at the market rate of interest at the reporting date.

Management believes that the fair value of the Group’s financial assets and liabilities, except for bonds
(see note 20(b)), approximates their carrying amounts.

Financial risk management
The Group has exposure to the following risks from its use of financial instruments:

e credit risk;
o liquidity risk;
e market risk.

Risk management framework

The management together with the Supervisory Board has overall responsibility for establishment and
oversight of the Group’s risk management framework and is responsible for developing and monitoring
the Group’s risk management policies and reporting regularly to the shareholder on its activities.

The Group’s risk management approaches are established to identify and analyse the risks faced by the
Group, to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk
management approaches and systems are reviewed regularly to reflect changes in market conditions and
the Group’s activities. The Group, through its training and management standards and procedures, aims
to develop a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The supervisory board oversees the adequacy of risk management measures adopted by the Group.
Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Group’s loans

receivable, trade receivables and bank balances.

The maximum exposure to credit risk for recognised financial assets and unrecognised commitments at
the reporting date was as follows:

’000 GEL 31 December 2021 31 December 2020
Trade receivables 26,084 24,728
Cash and cash equivalents 71,535 77,777
Recognized financial assets 97,619 102,505
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Trade and other receivables and contracts costs

Credit risk is managed by assessing the creditworthiness of the customers before the Group’s standard
payment and service terms and conditions are offered. No collateral in respect of trade and
other receivables is generally required.

In monitoring customer credit risk, customers are grouped according to their credit characteristics,
including whether they are an individual or legal entity, whether they are a wholesale, retail or end-user
customer, geographic location, industry, aging profile, maturity and existence of previous financial
difficulties.

The Group establishes an allowance for impairment that represents its estimate of expected losses in
respect of trade and other receivables. The main component of this allowance is a collective loss
component. The Group’s trade receivables are mainly from the domestic retail customers. The Group
does not have a significant concentration of customers.

Impairment losses

The impairment loss allowances of trade and other receivables per risk groups are as follows:

Collectively assessed Individually assessed
Gross Gross
carrying  Impairment  Credit- carrying Impairment  Credit-
31 December 2021 amount  loss allowance impaired amount loss allowance impaired
Current 16,390 124 No 9,152 - No
1-30 past due 563 76 No - - No
31-90 days past due 398 226 No - - No
Past due
91-150 days 328 321 Yes - - Yes
Past due more than Yes Yes
150 days 19,572 19,572 2,675 2,675
Total 37,251 20,319 11,827 2,675
Collectively assessed Individually assessed
Gross Gross
carrying Impairment  Credit- carrying Impairment Credit-
31 December 2020 amount  loss allowance impaired amount loss allowance impaired
Current 16,009 186 No 8,120 - No
1-30 past due 765 151 No - - No
31-90 days past due 453 297 No - - No
Past due
91-150 days 355 340 Yes - - Yes
Past due more than Yes Yes
150 days 17,952 17,953 2,410 2,410
Total 35,534 18,927 10,530 2,410

The movements in provision for impairment of trade and other receivables were as follows:

000 GEL 2021 2020

At 1 January (21,337) (19,427)
Charge for the year (1,731) (2,040)
Reversal of amounts written off during the year as uncollectible 74 130
At 31 December (22,994) (21,337)

An impairment rate of 100% was applied to gross trade and other receivables from retail customers
overdue by more than 150 days, with lower impairment rates applied for risk categories of trade and
other receivables that are overdue for shorter periods. The allowance account in respect of trade and other
receivables is used to record impairment losses unless the Group is satisfied that no recovery of the
amount owing is possible; at that point the amount is considered irrecoverable and is written off against

the financial asset directly.
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Bank balances

The cash and cash equivalents are mainly held with Georgian banks with a short term issuer default
rating of BB-, based on Fitch Rating. The Group does not expect any counterparty to fail to meet its
obligations.

Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated
with its financial liabilities that are settled by delivering cash or another financial asset. The Group’s
approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Group’s reputation.

For this purpose the Group makes short-term forecasts for cash flows based on estimated financial
needs determined by the nature of operating activities. As a rule these needs are envisaged for an
annual and monthly basis. In order to manage its financial needs the Group receives cash flows on a
daily basis from customers. This ensures that the Group has enough cash to meet its financial
obligations. Typically the Group ensures that it has sufficient cash on demand to meet expected
operational expenses for a period of 30 days, including the servicing of financial obligations; this
excludes the potential impact of extreme circumstances that cannot reasonably be predicted, such as
natural disasters.

The following are the remaining contractual maturities of financial liabilities at the reporting date.
The amounts are gross and undiscounted, and include estimated interest payments and exclude the
impact of netting agreements.

31 December 2021

Carrying On Less than 3-12 1-5 Over
’000 GEL amount Total demand 3 months  months years 5 years
Non-derivative
financial liabilities
Loans and
borrowings 656,234 817,200 - 1,220 103,622 712,358 -
Lease liability 43,818 65,473 - 3,349 10,285 50,390 1,450
Trade and other
payables 159,286 167,325 18,413 26,295 74,826 45,794 1,997
Total 859,338 1,049,998 18,413 30,864 188,733 808,542 3,447
31 December 2020

Carrying On Less than 3-12 1-5 Over
’000 GEL amount Total demand 3 months  months years 5 years
Non-derivative
financial liabilities
Loans and
borrowings 722,483 970,148 - 34,479 74,073 861,596 -
Lease liability 52,261 66,887 - 3,262 9,943 51,441 2,241
Trade and other
payables 129,414 136,590 17,275 31,319 41,542 46,454 -
Total 904,158 1,173,625 17,275 69,060 125,558 959,491 2,241

The management believes that, as at and for the foreseeable future, the Group has sufficient funds to
meet its liabilities as they fall due. Management’s assessment is based on factors like the significant
cash balance as at 31 December 2021 (note 18), positive adjusted EBITDA (note 12) and a growing
customer base for key business segments and new network deployment (note 13). The Group’s
liquidity risk, including its significant exposure to foreign currency exchange movements (note 23), is
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managed by foreign currency hedge (note 20 (e)), closely monitoring capital expenditure, that is
mostly discretionary by nature, and the Company’s capacity to roll over its existing debt instruments
(see note 20). As at the date these consolidated financial statements are authorised for issue, the largest
roll over risk faced by the Group was related to its USD 200 thousand Eurobonds, which was repaid
in 2022 from proceeds of the newly issued Eurobonds (note 28). The existing Eurobonds were traded
with a significantly lower yielding (approx. 8%) compared to the initial yield of 11%. The management
believes that the market data adequately captured the appetite of the market and the investors and
consequently, in 2022, the Company issued bonds and refinanced the existing Eurobonds without any
major implications.

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and
equity prices will affect the Group’s income or the value of its holdings of financial instruments. The
objective of market risk management is to manage and control market risk exposures within acceptable
parameters, while optimising the return.

The Group does not apply hedge accounting in order to manage volatility in profit or loss.
Currency risk

As at 31 December 2021, the Group's exposure to currency risk is mainly attributable to capital
expenditures and USD-denominated Eurobonds.

The Group’s exposure to foreign currency risk, considering the effect of the derivative financial
instrument (see note 20 (e)), was as follows:

USD-denominated USD-denominated

’000 GEL 31 December 2021 31 December 2020
Bank balances 51,638 34,146
Trade and other receivables 4,814 2,768
Financial guarantee contract receivable 2,170 -
Trade and other payables (88,140) (77,411)
Loans and borrowings (including financial instrument at

FVTPL) (513,278) (573,341)
Net exposure (542,796) (613,838)

EUR-denominated EUR-denominated

000 GEL 31 December 2021 31 December 2020

Bank balances 628 281
Trade and other receivables 431 1,869
Trade and other payables (19,143) (36,709)
Net exposure (18,084) (34,559)

The following significant exchange rates have been applied during the year:

in GEL Average rate Reporting date spot rate

2021 2020 2021 2020
usD 1 3.2209 3.1097 3.0976 3.2766
EUR 1 3.8140 3.5519 3.5040 4.0233

Sensitivity analysis

A reasonably possible strengthening/(weakening) of GEL, as indicated below, against the USD as at
31 December 2021 and 2020 would have affected the measurement of financial instruments
denominated in USD and affected equity and profit or loss before taxes by the amounts shown below.
The currency movements would have no direct impact on other comprehensive income or equity.
The analysis assumes that all other variables, in particular interest rates, remain constant and ignores
any impact of forecast sales and purchases.
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Strengthening Weakening

’000 GEL Equity Profit or (loss) Equity Profit or (loss)
31 December 2021

USD (10% movement) - 54,280 - (54,280)
EUR (10% movement) - 1,808 - (1,808)
31 December 2020

USD (10% movement) - 61,384 - (61,384)
EUR (10% movement) - 3,456 - (3,456)

Exposure to interest rate risk

At the reporting date the interest rate profile of the Group’s variable interest-bearing financial
instruments was as follows:

000 GEL Carrying amount
31 December 2021 31 December 2020

Variable rate instruments
Financial liabilities 34,581 34,461
34,581 34,461

Fair value sensitivity analysis for fixed rate instruments

Except for the derivative financial instrument (see note 20 (e)), the Group does not account for any
fixed-rate financial instruments as fair value through profit or loss or fair value through other
comprehensive income. Therefore a change in interest rates at the reporting date would not have a
material effect in profit or loss or in equity.

Cash flow sensitivity analysis for variable rate instruments

A reasonably possible change of 100 basis points in interest rates at each reporting date would have
affected profit or loss by GEL 346 thousand. This analysis assumes that all other variables, in particular
foreign currency rates, remain constant.

Contingencies and commitments
Taxation contingencies

The taxation system in Georgia is relatively new and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes unclear, contradictory
and subject to varying interpretation. In the event of a breach of tax legislation, no liabilities for
additional taxes, fines or penalties may be imposed by the tax authorities after three years have passed
since the end of the year in which the breach occurred. These circumstances may create tax risks in
Georgia that are more significant than in other countries. Management believes that it has provided
adequately for tax liabilities based on its interpretations of applicable Georgian tax legislation, official
pronouncements and court decisions. However, the interpretations of the relevant authorities could
differ and the effect on these consolidated financial statements, if the authorities were successful in
enforcing their interpretations, could be significant. The Company’s tax position through
1 August 2019 was covered by the tax inspection (see note 11).

Litigation
In the ordinary course of business, the Group is subject to legal actions, litigations and complaints.

Management believes that the ultimate liability, if any, arising from such actions or complaints will not
have a material adverse effect on the financial condition or the results of future operations.

33



(©)

25.

(@)

(b)

(©)

Silknet JSC
Notes to the Consolidated Financial Statement for 2021

Regulatory environment

On 19 July 2020, the Parliament of Georgia passed amendments to the Law of Georgia on Electronic
Communications proposed by the Georgian National Communication Committee (‘GNCC’). As per
amendments GNCC is granted the discretion to assign a temporary administrator and suspend the
authority of the members of the management of the regulated entity in case the entity breaches certain
obligations including but not limited to obligations regarding acquisition of businesses and/or assets,
mergers, network access and tariff regulation (obligations as per articles 26, 27, 34 and 35 of Law of
Georgia on Electronic Communications). Prior to the adoption of the amendments to the law, GNCC
was entitled to impose charges and suspend authorization of a regulated entity in case of violation of
any of the obligations listed above. The assignment of a temporary administrator creates an
intermediary measure that can be used only in case a written warning and a fine against the entity have
been proved ineffective and suspension of authorization is against the best economic interest of the
country.

Although the management of the Company assumes the changes to the law impose additional sanctions
to the industry participants, the Company has a record of compliance with the regulation and has the
intention and capacity to ensure the compliance with the laws and regulations going forward. Hence, the
management does not expect the amendments to the Law of Georgia on Electronic Communications to
have any material adverse effect on the ordinary course of the business.

Related parties
Parent and ultimate controlling party

The Company’s immediate parent is Silknet Holding LLC. The Company’s ultimate parent is Silk Road
Group Holding (Malta) Limited, an entity controlled by an individual, George Ramishvili. The annual
consolidated financial statements of Silknet Holding LLC and Silk Road Group Holding LLC are
publicly available through the website of Service for Accounting, Reporting and Auditing Supervision.

Remuneration

The key management remuneration contains the salary and bonus of the key management and
Supervisory Board of the Company and are included in salaries and benefits (see note 9):

000 GEL 2021 2020
Salaries 5,560 4,964
Bonuses capitalized on the IT transformation project (note 14) 2,785 -
Other bonuses 1,920 185
10,265 5,149

Other related party transactions

Transaction value for the year Outstanding balance
ended 31 December as at 31 December
2021 2020 2021 2020

’000 GEL

Other operating expenses:
Other related party - 212 - -
Entities under common control* 7,121 5,784 (1,805) (1,896)
Fuel and lubricants used:
Entities under common control 2,394 2,014 (169) (157)
Investment property acquisition
(note 15):
Entities under common control - 31,783 - -
Purchase of goods and services
from subsidiaries:

Marketing 39 20 8) Q)
Other:

Entities under common control 33 697 - (19)
Guarantee contract eceivable**:

Parent 76 - 2,170 -
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* In 2021, other operating expenses with entities under common control mainly include: consulting
services of GEL 3,136 thousand (2020: GEL 3,062 thousand) provided by SRG Investments to the
Company in relation to strategy development, funding, investment decisions and certain regulatory
matters, and security expenses of GEL 2,135 thousand (2020: GEL 1,935 thousand).

** 0On 30 June 2021, the Company entered into a guarantee agreement with its parent, Silknet Holding
LLC, to guarantee its indebtedness of a maximum of USD 18,000 thousand from 1 May 2024 to
1 May 2032. The fair value of the guarantee was assessed by an independent appraiser and was
determined to be USD 647 thousand. As at 31 December 2021, a financial guarantee contract liability
of GEL 1,997 thousand is recorded in trade and other payables (see note 22) and a related receivable
from the parent of GEL 2,170 thousand is recorded in other non-current assets (see note 13(b)). The
Company will receive a fee for the service provided.

The outstanding balance as at 31 December 2021 of GEL 1,263 thousand represents a lease liability
for the office space rent by Silk Media LLC from a related party (2020: GEL 1,197 thousand) . There
was no cash outflow related to the lease liability during the year ended 31 December 2021 (2020:
GEL 1,078 thousand) (see note 21). The lease contract expires in 2025. Except for the lease liability,
all outstanding balances with related parties are to be settled in cash within six months of the reporting
date. None of the balances are secured.

Subsidiaries

Country of 31 December 2021 31 December 2020
Subsidiary incorporation Ownership/voting Ownership/voting
QarvaLLC Georgia 51% 51%
Silk Media LLC Georgia 100% 100%
Novus LLC Georgia 100% 100%
WiMax Georgia LLC Georgia 100% 100%
NG Georgia N(N)LE Georgia 100% 100%
Wounded Warrior Support Fund N(N)LE Georgia 100% 100%

In 2019, Silknet and Euronews signed a memorandum of understanding with respect to Euronews
Georgia, a free to air news channel that is aired in the Georgian language. For this purpose, Silknet
established Silk Media LLC., a 100%-owned subsidiary. Euronews is in charge of Euronews Georgia’s
editorial policy and nominate its news director. Euronews shares its content with Euronews Georgia,
while the latter prepares certain local content which is shared with Euronews.

Impact of COVID-19

The COVID-19 outbreak started to have a significant impact in Georgia in late February 2020.
On 11 March 2020, the World Health Organization declared the coronavirus outbreak a pandemic and
the Georgian government started to take measures to contain the virus — imposed restrictions on cross-
border movements, instructed the business community to transfer employees to work from home, etc.
To enhance social distancing schools, restaurants, cinemas and sports activities stayed suspended for
most of 2020.

During the first half of 2021, the Government of Georgia started to gradually lift major restrictions
imposed due to the COVID-19 pandemic. Distribution of vaccines that demonstrate an ability to
provide a high degree of immunity from COVID-19 provides a positive overlook on the future
prospects of the economy and business environment both in Georgia and around the world. Despite
the fact, that, currently, there is still a high number of COVID-19 cases in the country, no lock-down
is anticipated and the economy is gradually recovering, with positive outlook. Preliminary real GDP
has grown on average by 10.6% during twelve months of 2021. (source: Geostat).
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There is a positive trend in the telecommunication industry as well. According to the Georgian
Communication Committee (ComCom), the telecommunication sector results in 2021 approached and
exceeded those of pre-pandemic levels.

Despite the short-term negative implications, the management observes the long-term shifts in how
people work and study as a result of this disruption. While some of these behavioral shifts may be
temporary, the management assumes the accelerated digitalization patterns will stay long-term and
together with the economy’s recovery, provide additional headroom to benefit from elevated
consumption and growing demand for digital and OTT (‘Over the counter’) services.

In July 2021, ComCom took into consideration the devaluation of the national currency and the
COVID-19 pandemic’s adverse impact on the telecommunication sector. As a result, ComCom
decided to eliminate the retail mobile sector’s tariff regulation and give flexibility to existing mobile
operators to adjust their tariff plans when needed.

Subsequent events
After 31 December 2021, the following events took place:

1) On 31 January 2022, the Company successfully issued USD 300,000 thousand of Eurobonds due
2027 with an interest rate of 8.375%. The proceeds from the issuance were used for:

a. Redemption of the USD 200,000 thousand unsecured Eurobonds (note 20);

b. Redemption of the GEL 34,000 thousand unsecured local bonds (note 20);

c. Payment of premia and fees in connection with the new issuance and the tender offer and
consent solicitation; and

d. General corporate purposes.

2) As result of refinancing existing Eurobonds, the secured bank loan RCF contract was cancelled
(note 20 (c)) and the related financial instrument at FVTPL was partially closed (note 20 (g)).

3) In 2022, the Group incurred additional transaction costs (success fees) of approximately
USD 3,200 thousand related to successful issuance of USD 300,000 thousand Eurobonds.

4) In 2022, the Group paid dividends in amount of GEL 29,867 thousand. The dividends were
declared in 2021 (note 19 (c)).

5) In January, 2022 the Company’s Long-Term Issuer Default Rating of bl by Moody’s was
improved from Negative outlook to Stable.

6) In February, 2022 the Company announced a modified tariff plan that will be enforced from
March 2022.

Basis of measurement

The consolidated financial statements have been prepared on the historical cost basis except for:

— the identifiable net assets of the subsidiaries that are measured at fair value at the acquisition dates;
— investment property is measured at fair value; and
— derivative financial instruments are measured at fair value.
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Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these
consolidated financial statements, and have been applied consistently by Group entities.

Basis of consolidation
Business combinations

Business combinations are accounted for using the acquisition method as at the acquisition date, which
is the date on which control is transferred to the Group.

The Group measures goodwill at the acquisition date as:

e The fair value of the consideration transferred; plus

e The recognised amount of any non-controlling interests in the acquiree; plus

o If the business combination is achieved in stages, the fair value of the pre-existing equity interest in
the acquire; less

e The net recognised amount (generally fair value) of the identifiable assets acquired and liabilities
assumed.

When the excess is negative, a bargain purchase gain is recognised immediately in profit or loss. The
consideration transferred does not include amounts related to the settlement of pre-existing relationships.
Such amounts are generally recognised in profit or loss. Transaction costs, other than those associated
with the issue of debt or equity securities, that the Group incurs in connection with a business
combination are expensed as incurred.

Any contingent consideration payable is recognised at fair value at the acquisition date. If the contingent
consideration is classified as equity, it is not remeasured and settlement is accounted for within equity.
Otherwise, subsequent changes in the fair value of the contingent consideration are recognised in profit
or loss.

Non-controlling interests

Non-controlling interests are measured at their proportionate share of the acquirer’s identifiable net
assets at the acquisition date. Changes in the Group’s interest in a subsidiary that do not result in a loss
of control are accounted for as equity transactions.

Subsidiaries

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to,
or has rights to, variable returns from its involvement with the entity and has the ability to affect those
returns through its power over the entity. The financial statements of subsidiaries are included in the
consolidated financial statements from the date that control commences until the date that control
ceases. The accounting policies of subsidiaries have been changed when necessary to align them with
the policies adopted by the Group. Losses applicable to the non-controlling interests in a subsidiary
are allocated to the non-controlling interests even if doing so causes the non-controlling interests to
have a deficit balance.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income and expenses arising from intra-
group transactions, are eliminated.
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Revenues

Revenue is recognized when the Group satisfies a performance obligation by transferring the promised
service to a customer. When a performance obligation is satisfied, the Group recognizes as revenue
the amount of the transaction price, which excludes amounts collected on behalf of third parties and
estimates of variable consideration that are constrained, that is allocated to that performance
obligation.

The Group has the following main revenue streams: mobile callout service, internet and pay TV
services, mobile data services, fixed line and wireless telephone services, which mainly consists of
connection, airtime usage and monthly subscription fees, interconnect services and rent of lines,
roaming revenue, revenue from phone sales and accessories and other revenues. Revenue is recognized
net of credits and adjustments for service discounts, value-added and excise taxes.

Mobile callout: revenue is recognized based on the actual airtime used by the subscribers for mobile
phone calls. In relation to prepaid subscribers, the unused airtime is not recognized as revenue until
the related service has been provided to the subscriber or the prepaid subscription is expired.

Fixed broadband and pay TV: revenue from fixed broadband and pay TV services primarily consists
of monthly fixed charges for usage of an internet connection and pay TV services and is recognized
as the service is provided.

Mobile data: revenue from each subscriber for data services. This revenue is recognised as the service
is provided.

Fixed line and wireless telephones: revenue for airtime usage and connection fees by contract
customers are recognized as revenue as services are performed, based upon minutes of use and
contracted fees, with unbilled revenue resulting from services already provided accrued at the end of
each month and unearned revenue from services to be provided in future periods deferred. Monthly
subscription fee is recognised as revenue in the month when service is provided to the subscriber.

Interconnect services: access charges for interconnect services are earned from other
telecommunications operators for traffic terminated on the Group’s network under agreements, which
also regulate the Group’s use of the other operators’ networks. Revenue from interconnect fees is
recognized at the time the services are performed.

Facility rental service from IRU contracts: revenue from rent of lines consists of monthly fixed
charges for usage of the cable network of the Group. This revenue is recognised as the service is
provided.

Roaming revenues: revenue from other carriers for non-Silknet subscribers utilising Silknet's voice,
SMS and data services. The Company recognises such revenues when the services are provided.

Revenues from phone sales and accessories: revenue is recognized when the equipment passes to the
end customer.

Other revenues: the revenue recognition policy for other revenues (including SMS, MMS and other
value added services) is to recognise revenue as services are provided.

Significant payment terms: for all post paid services subscribers make payments on a monthly basis.
Finance income and costs
The Group’s finance income and finance costs include:

interest income;

interest expense;

the foreign currency gain or loss on financial assets, financial liabilities and investment property;
financial instruments measured at FVTPL.
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Interest income or expense is recognized as it accrues in profit or loss, using the effective interest
method.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a
qualifying asset are recognised in profit or loss using the effective interest method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs
depending on whether foreign currency movements are in a net gain or net loss position.

Foreign currency transactions

Transactions in foreign currencies are translated to the respective functional currencies of Group
entities at exchange rates at the dates of the transactions. Monetary assets and liabilities denominated
in foreign currencies at the reporting date are translated to the functional currency at the exchange rate
at that date. The foreign currency gain or loss on monetary items is the difference between amortised
cost in the functional currency at the beginning of the period, adjusted for effective interest and
payments during the period, and the amortised cost in foreign currency translated at the exchange rate
at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value
are translated to the functional currency at the exchange rate at the date that the fair value was
determined. Non-monetary items in a foreign currency that are measured based on historical cost are
translated using the exchange rate at the date of the transaction.

Foreign currency differences arising in translation are recognised in profit or loss.
Income tax

Income tax is recognized in profit or loss except to the extent that it relates to a business combination,
or items recognized directly in equity or in other comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year, using tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax
payable in respect of previous years. Current tax payable also includes any tax liability arising from
dividends.

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform (also known
as the Estonian model of corporate taxation), which mainly moves the moment of taxation from when
taxable profits are earned to when they are distributed. The law entered into force in 2016 and is
effective for tax periods starting after 1 January 2017 for all entities except for financial institutions
(such as banks, insurance companies, microfinance organizations, pawnshops), for which the law will
become effective at a later date.

The new system of corporate income taxation does not imply exemption from Corporate Income Tax
(CIT), rather CIT taxation is shifted from the moment of earning the profits to the moment of their
distribution; i.e. the main tax object is distributed earnings. The Tax Code of Georgia defines
Distributed Earnings (DE) to mean profit distributed to shareholder as a dividend. However some other
transactions are also considered as DE, for example non-arm’s length cross-border transactions with
related parties and/or with persons exempted from tax are also considered as DE for CIT purposes.

The corporate income tax arising from the payment of dividends is accounted for as an expense in the
period when dividends are declared, regardless of the actual payment date or the period for which the
dividends are paid. The amount of tax payable on a dividend distribution is calculated as 15/85 of the
amount of the net distribution.
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Set off the tax payable on dividends declared and paid is available for the corporate income tax paid
on the undistributed earnings in the years 2008-2016, if those earnings are distributed in 2017 or
further years.

The Tax Code of Georgia provides for charging corporate income tax on certain transactions not
related to the entity’s economic activities, free of charge supplies and representative expenses over the
allowed limit. The Group considers the taxation of such transaction as outside of the scope of IAS 12
Income Taxes and accounts for the tax on such items as taxes other than on income.

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based
on the weighted average principle, and includes expenditure incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to their existing location and
condition. Net realisable value is the estimated selling price in the ordinary course of business, less
the estimated costs of completion and selling expenses.

Property and equipment
Recognition and measurement

Items of property and equipment, except for land, are measured at cost less accumulated depreciation
and any accumulated impairment losses. Land is measured at cost less any accumulated impairment
losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly attributable
to bringing the asset to a working condition for their intended use, the costs of dismantling and
removing the items and restoring the site on which they are located, and capitalised borrowing costs.
Purchased software that is integral to the functionality of the related equipment is capitalised as part
of that equipment. Cost of the acquired property and equipment is the present value of the expected
cash outflows if the payments are deferred beyond the twelve months’ period.

If significant parts of an item of property and equipment have different useful lives, they are accounted
for as separate items (major components) of property and equipment.

Any gain or loss on disposal of an item of property and equipment is determined by comparing the
proceeds from disposal with the carrying amount of property and equipment, and is recognised net
within other income/other expenses in profit or loss.

Subsequent expenditure

The cost of replacing a component of an item of property and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the component
will flow to the Group, and its cost can be measured reliably. The carrying amount of the replaced
component is derecognised. The costs of the day-to-day servicing of property and equipment are
recognised in profit or loss as incurred.

Depreciation

Items of property and equipment are depreciated from the date that they are installed and are ready for
use, or in respect of internally constructed assets, from the date that the asset is completed and ready
for use. Depreciation is based on the cost of an asset less its estimated residual value.

Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful
lives of each part of an item of property and equipment, since this most closely reflects the expected
pattern of consumption of the future economic benefits embodied in the asset. Leased assets are
depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain that
the Group will obtain ownership by the end of the lease term. Land is not depreciated.
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The estimated useful lives of significant items of property and equipment for the current and
comparative periods are as follows:

¢ Dbuildings and facilities 25 -50 years;
¢ machinery and equipment 3-20 years;
e vehicles, furniture and fixture 3-10 years.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted
if appropriate.

Long term financial liabilities for capital expenditures are measured at amortised cost using
incremental borrowing rate.

Intangible assets
Goodwill

Goodwill arising on the acquisition of subsidiaries is measured at cost less accumulated impairment
losses.

Other intangible assets

Other intangible assets that are acquired by the Group, which have finite useful lives, are measured at
cost less accumulated amortisation and accumulated impairment losses. Other intangible assets
primarily include telecommunication operating licenses, computer software licences and capitalized
broadcasting rights. A broadcasting rights contract is capitalised if the following conditions are met:

— itis probable that the expected future economic benefits that are attributable to the asset will flow
to the entity;
— the cost of the asset can be measured reliably.

The company considers other terms of a contract such as termination terms. Capitalised broadcasting
rights contracts are discounted based on incremental borrowing rate.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied
in the specific asset to which it relates. All other expenditure, including expenditure on internally
generated goodwill and brands, is recognised in the profit or loss as incurred.

Amortisation

Amortisation is based on the cost of the asset less its estimated residual value. Amortisation is
generally recognised in profit or loss on a straight-line basis over the estimated useful lives of
intangible assets, other than goodwill, from the date that they are available for use since this most
closely reflects the expected pattern of consumption of future economic benefits embodied in the asset.
The estimated useful lives for intangible assets for the current and comparative periods varies from
3 to 10 years.

Amortisation methods, useful lives and residual values are reviewed at each financial year end and
adjusted if appropriate.

Long term financial liabilities for capital expenditures are measured at amortised cost using
incremental borrowing rate.
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Investment property

Investment property is initially measured at cost and subsequently at fair value with any change therein
recognised in profit or loss. When measuring the fair value of investment property in accordance with
IFRS 13, an entity ensures that the fair value reflects, among other things, assumptions that market
participants would use when pricing the investment property under current market conditions.

Any gain or loss on disposal of investment property (calculated as the difference between the net
proceeds from disposal and the carrying amount of the item) is recognised in profit or loss.

Financial instruments
The Company classifies non-derivative financial liabilities into the other financial liabilities category.

IFRS 9 sets out requirements for recognising and measuring financial assets, financial liabilities and
some contracts to buy or sell non-financial items. This standard replaces IAS 39 Financial Instruments:
Recognition and Measurement.

Classification and measurement of financial assets and financial liabilities

IFRS 9 largely retains the existing requirements in IAS 39 for the classification and measurement of
financial liabilities. However, it eliminates the previous IAS 39 categories for financial assets of held to
maturity, loans and receivables and available for sale.

Under IFRS 9, on initial recognition, a financial asset is classified as measured at: amortised cost;
FVOCI - debt investment; FVOCI — equity investment; or FVTPL. The classification of financial assets
under IFRS 9 is generally based on the business model in which a financial asset is managed and its
contractual cash flow characteristics.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL.:

— it is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

— its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

The following accounting policies apply to the subsequent measurement of financial assets.

Financial assets at | These assets are subsequently measured at amortised cost using the effective interest
amortised cost method. The amortised cost is reduced by impairment losses (see (ii) below). Interest
income, foreign exchange gains and losses and impairment are recognised in profit or
loss. Any gain or loss on derecognition is recognised in profit or loss.

Debt investments These assets are subsequently measured at fair value. Interest income calculated using
at FVOCI the effective interest method, foreign exchange gains and losses and impairment are
recognised in profit or loss. Other net gains and losses are recognised in other
comprehensive income. On derecognition, gains and losses accumulated in other
comprehensive income are reclassified to profit or loss.

The effect of adopting IFRS 9 on the carrying amounts of financial assets at 1 January 2018 relates solely
to the new impairment requirements, as described further below.

Impairment of financial assets

IFRS 9 replaces the ‘incurred loss” model in IAS 39 with an ‘expected credit loss’ (ECL) model. The
new impairment model applies to financial assets measured at amortised cost, contract assets. Under
IFRS 9, credit losses are recognised earlier than under 1AS 39.
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The financial assets at amortised cost consist of trade receivables and cash and cash equivalents.
Under IFRS 9, loss allowances are measured on either of the following bases:

— 12-month ECLs: these are ECLs that result from possible default events within the 12 months after
the reporting date; and

— lifetime ECLs: these are ECLs that result from all possible default events over the expected life of
a financial instrument.

The Company has elected to measure loss allowances for trade receivables at an amount equal to lifetime
ECLs.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable information
that is relevant and available without undue cost or effort. This includes both quantitative and qualitative
information and analysis, based on the Company’s historical experience and informed credit assessment
and including forward-looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more
than 30 days past due.

The Company considers a financial asset to be in default when:

— the customer is unlikely to pay its credit obligations to the Company in full, without recourse by
the Company to actions such as realising security (if any is held); or
— the financial asset is more than 90 and 180 days past due according to the type of receivable.

The maximum period considered when estimating ECLSs is the maximum contractual period over which
the Company is exposed to credit risk.

Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present value
of all cash shortfalls (i.e. the difference between the cash flows due to the entity in accordance with the
contract and the cash flows that the Company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.
Presentation of impairment

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.

Non-derivative financial assets and financial liabilities — recognition and derecognition

The Group initially recognises loans and receivables on the date that they are originated. All other
financial assets and financial liabilities are recognised initially on the trade date at which the Group
becomes a party to the contractual provisions of the instrument.

The Group derecognises a financial asset when the contractual rights to the cash flows from the asset
expire, or it transfers the rights to receive the contractual cash flows on the financial asset in a
transaction in which substantially all the risks and rewards of ownership of the financial asset are
transferred. Any interest in transferred financial assets that is created or retained by the Group is
recognised as a separate asset or liability.

Financial assets and liabilities are offset and the net amount presented in the consolidated statement
of financial position when, and only when, the Group has a legal right to offset the amounts and intends
either to settle on a net basis or to realise the asset and settle the liability simultaneously.
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(iv) Derivative financial instruments and hedge accounting

(v)

(k)
(i)

(i)

The Group holds derivative financial instruments to hedge its foreign currency risk exposures.
Embedded derivatives are separated from the host contract and accounted for separately if the host
contract is not a financial asset and certain criteria are met.

Derivatives are initially measured at fair value. Subsequent to initial recognition, derivatives are
measured at fair value, and changes therein are generally recognised in profit or loss.

Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to issue of ordinary
shares and share options are recognised as a deduction from equity, net of any tax effects.

Impairment
Non-derivative financial assets

A financial asset is assessed at each reporting date to determine whether there is any objective evidence
that it is impaired. A financial asset is impaired if objective evidence indicates that a loss event has
occurred after the initial recognition of the asset, and that the loss event had a negative effect on the
estimated future cash flows of that asset that can be estimated reliably.

Objective evidence that financial assets are impaired can include:

default or delinquency by a debtor;

restructuring of an amount due to the Group on terms that the Group would not consider otherwise;
indications that a debtor will enter bankruptcy;

economic conditions that correlate with defaults.

Financial assets measured at amortised cost

The Group considers evidence of impairment for these assets at both an individual asset and a
collective level. All individually significant assets are individually assessed for impairment. Those
found not to be impaired are then collectively assessed for any impairment that has been incurred but
not yet identified. Assets that are not individually significant are collectively assessed for impairment
by grouping together assets with similar risk characteristics.

In assessing collective impairment the Group uses historical trends of the probability of default, timing
of recoveries and the amount of loss incurred, adjusted for management’s judgement as to whether
current economic and credit conditions are such that the actual losses are likely to be greater or less
than suggested by historical trends.

An impairment loss is calculated as the difference between an asset’s carrying amount, and the present
value of the estimated future cash flows discounted at the asset’s original effective interest rate. Losses
are recognised in profit or loss and reflected in an allowance account against receivables. When the
Group considers that there are no realistic prospects of recovery of the asset, the relevant amounts are
written off. Interest on the impaired asset continues to be recognised through the unwinding of the
discount. When a subsequent event causes the amount of impairment loss to decrease and the decrease
can be related objectively to an event occurring after the impairment was recognised, the decrease in
impairment loss is reversed through profit or loss.

Non-financial assets

The carrying amounts of the Group’s non-financial assets, other than inventories and deferred tax
assets, are reviewed at each reporting date to determine whether there is any indication of impairment.
If any such indication exists, then the asset’s recoverable amount is estimated. For goodwill the
recoverable amount is estimated each year at the same time.
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For the purpose of impairment testing, assets that cannot be tested individually are grouped together
into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or CGU. The Group’s corporate assets do not generate
separate cash inflows and are utilized by more than one CGU. Corporate assets are allocated to CGUs
on a reasonable and consistent basis and tested for impairment as part of the testing of the CGU to
which the corporate asset is allocated. Goodwill acquired in a business combination is allocated to
groups of CGUs that are expected to benefit from the synergies of the combination.

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less
costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset or CGU.

An impairment loss is recognized if the carrying amount of an asset and its related cash-generating
unit (CGU) exceeds its estimated recoverable amount.

Impairment losses are recognised in profit or loss. Impairment losses recognised in respect of CGUs
are allocated first to reduce the carrying amount of any goodwill allocated to the CGU and then to
reduce the carrying amounts of the other assets in the CGU on a pro rata basis.

An impairment loss in respect of goodwill is not reversed. Impairment losses recognised in prior
periods are assessed at each reporting date for any indications that the loss has decreased or no longer
exists. An impairment loss is reversed if there has been a change in the estimates used to determine
the recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying
amount does not exceed the carrying amount that would have been determined, net of depreciation or
amortization, if no impairment loss had been recognized.

Credit related commitments

The Group considers that financial guarantee contracts entered into by the Group to guarantee the
indebtedness of other parties are insurance arrangements, and accounts for them as such. In this
respect, the Group treats the guarantee contract as a contingent liability until such time as it becomes
probable that the Group will be required to make a payment under the guarantee.

Leases

The Group has adopted IFRS 16 Leases from 1 January 2019. The Group chooses to use a single,
on-balance sheet accounting model for lessees. As a result, the Group, as a lessee, has recognised
right-of-use assets representing its rights to use the underlying assets and lease liabilities representing
its obligation to make lease payments. Lessor accounting remains similar to previous accounting
policies.

The Group recognises a right-of-use asset and a lease liability at the lease commencement date. The
right-of-use asset is initially measured at cost, and subsequently at cost less any accumulated
depreciation and impairment losses, and adjusted for certain remeasurements of the lease liabilities.

The lease liability is initially measured at the present value of the future lease payments as at the date
of transition, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Group’s incremental borrowing rate. Generally, the Group uses its incremental
borrowing rate as the discount rate.

The lease liability is subsequently increased by the interest cost on the lease liability and decreased by
lease payments made. It is remeasured when there is a change in future lease payments arising from a
change in an index or rate, a change in the estimate of the amount expected to be payable under a
residual value guarantee, or as appropriate, changes in the assessment of whether a purchase or
extension option is reasonably certain to be exercised or a termination option is reasonably certain not
to be exercised.
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A lease term reflects the Group’s reasonable estimate of the period during which the underlying asset
will be used. In determining the lease term the Group bases its judgement on the broader economics of
the contract and the underlying asset, rather than the contractual terms only and allows factors like
economic penalties, legislative approach to renewal of the lease, forthcoming changes in regulation and
the future business plans of the Group to be effectively captured in the estimate of the lease term.

Segment reporting

An operating segment is a component of a Group that engages in business activities from which it may
earn revenues and incur expenses (including revenues and expenses related to transactions with other
components of the same Group); whose operating results are regularly reviewed by the chief operating
decision maker to make decisions about resources to be allocated to the segment and assess its
performance, and for which discrete financial information is available.

New standards and interpretations not yet adopted

A number of new standards and interpretations are effective for annual periods beginning after 1
January 2021 and earlier application is permitted; however, the Group has not early adopted the new
or amended standards in preparing these consolidated financial statements. The following new and
amended standards are not expected to have a significant impact on the Group’s consolidated financial
statements:

— Interest Rate Benchmark Reform — Phase 2 (Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and
IFRS 16).

— COVID-19-Related Rent Concessions beyond 30 June 2021 (Amendment to IFRS 16).

— Onerous contracts — Cost of Fulfilling a Contract (Amendments to IAS 37)

— Annual Improvements to IFRS Standards 2018-2020.

— Property, Plant and Equipment: Proceeds before Intended Use (Amendments to IAS 16).

— Reference to Conceptual Framework (Amendments to IFRS 3).

— Classification of Liabilities as Current or Non-current (Amendments to IAS 1).

— IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts.

— Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2).

— Definition of Accounting Estimates (Amendments to IAS 8).
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Lo3MLe Bb35dOm gob30MMdYdIMWo §dobos

899020 d5/(Botroo) 36,782 (88,136)

L5FOOPNEO0sDO LOMYOEGd00 FMYBsTd0 56 Do To SLsbgzom

89535L900 Bobsblvymo 0blEBHMMBgbEHOL LadsGmosbo

©0Mg0Mgdol §dobws 3g3wowgds (16,726) 5,794

0099580 56 B3G3@80 5005MHYPREo Fdobws Bobsblmmo batxgdo (65,433) (168,389)

0999mbogseo

’000 gostro 2021 2020

3M09MH3E0M@o 893mbsgseo 369,681 347,557

8990U535¢00 3doYMH0o 353806006 200,329 183,357
9BOWMEO 2535350 Boto 103,409 103,179
dmdowmo 0bEHgMbg@o 82,651 66,286
890mbsgowo SMS-sb 9,220 9,212
899mbogoero bbgs ImdbobyMgdosb 4,263 3,873
A998Mb69d0L s 5JLglsMmIBOL 259403006 JomgdvEo

d90mbsgowo 786 807

33035060 Fgdmlsgseo 169,352 164,200
5304boMgdMo 0bEgMbgBHo 101,955 98,164
Pay TV 46,168 45,453
5304b0MYdMo BHgwgnmbos 14,186 16,449
899mbogoo bbgs ImdLobwyMgdosb 4,371 1,798
0686M5LGHOWIEGMOHOL LoIIEZ3MOL 0K MOl TTLobMgds 2,672 2,336

3965GHMMmgd0bYs6 s Bbgs ImdLobryMgdoEsb dowgdwymo

899mbogogro 43,738 34,598
MOPO0YONBIOMNZ0L FmALobMMHYdS* 26,186 22,609
06865LGHOIGHMOHOL LoFds3MIL ORSMOL IIsbrMHgds™ 10,021 7,763
99905350 H9d0b63006 5,031 2,043
Lod0mMdm 0bEYMbyGo 2,500 2,183

b 899mbisgangdo 413,419 382,155

* MOH009O0ROOL BMdLobvMHgd0sb Jowgdero 3gdmbagso 4o8mdw)dsgzgdweros mMmogg bgadgb@ol
dog® 990009b506M50: 22,877 5m5L0 M0 FMdOErEo dmAbobwymgdol LgadgbEosb s 3,309 smslio
@560 BoJlLoM YO0 dmdLobwyHgdoL bgadnb@owsb 2021 {gel (2020: 17,609 5msLo GO IMBOEYHO
dmALsbym9d0L LgadgbBHosb s 5,000 smsLo WMo BoJuLoMmYdMwo IMALsbwEMgdoL 119ad9bE0sb).
890mbogwols doHomso bsfoero LsdsOmzggummdo d9bagMotgds.

** 063M5LEHYJEHwOHOL LOIIWIZMOL OX sMOL FMALEHYYMHGO0IE JoEgdEo Ggdmbogswo dmogsg IRU
bowdg36megdgd0©sb  dowgdmer  dgdmbogoml.  ©s39300Mgd Yo 5356bgdo  dgBobowos  22-9
99600365d0. IRU  bgedg3dmegdgdol  gomagddo  domgdwwo  9356Lbgd0 353006 gds
9dbdsmgdEgdobgeb Foblfhgdom domgdwe msbbgdl xamnol 0bxgmabiG®mddmemol 3mb3iMgd e
39916500909 M3G03MM-dMF3m356 3589w gdbg H3mdob M bOHMBlgEygmBoLsmz0L.
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10.

b "boendbacdo”
2021 ferob 3006b0a¢r0@009829¢00 530656Lwytk0 63560889000 3560569980000 F9bodz6980

0d9d9b0g0o ImaLobwy@gds

’000 gwstro 2021 2020
308996500 botxgdo 16,058 10,128
360659Mwo bOHMb3gymnol ¢9dboz®o dmdlsbmmgds 11,579 11,498
30mx39L0MEo INILobMMIOOL Logslm™o™ 6,813 8,794
06390693 0b s6bOL batxgdo 4,524 3,717
0639669¢ 36mGHM™3meob (IP) bstrxo 4,045 4,510
bbgs d9d9boaro dmdLabwy®gds 38 96
Lrgem d9dgbogno dmdLobMgds 43,057 38,743

* 36H:Mm39L0E0 FMABobYMHYBOL LogzslrIMO I3l LogMmM 3MbEHMMEOL 398 dgma3o Lsfotdml Joge

239099 bo3MBLYEESE0M FmdLabwyMgdsL (ob. 9gbodzbs 99b0dgbs 25(c)).

36Hmxzgboo dmdLobwmgds dmoEsgL 99oGMOEo dmdLobMgdol Logslvy®l 540 smslio sGol

96mdo0om (2020:381 sm5L0 oM0).

b9 gL s LaGYGdIEO

’000 gwstro 2021 2020
bggaligdo 55,541 51,853
0mbmLgdo 6,680 3,143
5b5gdgOMWMS X IBIOMIWMOOL oBLZI3o 905 1,021
Lo39bbom g3mboo 867 810
bbgo LotygdgEro 180 248
Legem bgargzsligdo s Latggdgero 64,173 57,075

2021 s 2020 Hengddo xamx30L doge @sabogdgdryen 0ebsddmmageoms sdwgsm Mom@gbmdsd 2,341 s

2,441 89509065, 99lsd5d0b5.

2021 §geb, 5mgdgs IT GGoblgm®mdszool 30mgdéo s Bslmsb 3538060900 0bgM&mIs30vEwo
399bmma0gdol  LolGgdgdo. ™msbsddMMIgEms  bobxgdoo 3,630 smsLo  WsGOL  mEYbmdom
39308)50Hgde 0g65 50b0dbM 30mgdE g 2021 ol 4o6dsgermdsdo (ob. 9960d3bgd0 14 s 25(b)).

Lbgs bobrxgdo

’000 gostro 2021 2020
Jmbgdolb s Bbgs 3oabisbogdo 4,648 4,150
Lo3mdmb03530M Mool LEgsLwyHo 3,443 3,233
MLOROOBMYdOL botrxgdo 2,414 2,254
DM 0MHOMSO 1539 gdYIOL Foy035DY 2,442 487
299my9b9d9o Lsfj3530 s Ladmbo Toboagdo 2,226 2,136
056300 Logzmdolom 1,845 1,708
153530 s Lb3s Bmmbmgbgdol gomBslv®gdol Hgbg®zo 1,657 1,910
GMBL3MOHEHOMIOOL ITLobMgds 1,594 1,367
bog3gedmgddgom botygdo* 1,160 3,063
Lomgzolg bsgsbgwstom 6ogmgdo s Lbgs Jocmsggdo 985 1,132
R0 LEBLMYGOOL FogdoL bsgmdobom 634 670
L5d03wwobgdm bstrxgdo 495 350
M8md650 Fo653900b, JoMO0MoO bdwYsgdgdol s bgs

36393500560 5g&H03900L BsdmfgHo 354 4,118
©OgMgd0ol Lszmdobom 202 218
Lbgs 89dmbsgso (495) (1,386)
Lgam 23,604 25,410

*2020 §genb, Ladggedmddgom batxgdo 3moEs3s 2,097 smslio @smol m@gbmdoo mabbsl, Hmdgwog
30335600l dogé COVID-19-0b 3560093055056 0535380609000 353907909 FgdmfoMwanmdgdl s bbgs

bogd39wBmgdgm botxgdl «)35380MHOIOMDS.
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12.

@

b "boendbacdo”
2021 ferob 3006b0a¢r0@009829¢00 530656Lwytk0 63560889000 3560569980000 F9bodz6980

0509336
901399580 36 BoM3enTo 5005MYdMEo Mbbgdo

’000 gstho 2021 2020
90080bstg oo 334 (723)
30000656y Lagaolaboem bo®xo/(LaGygdgeo) 334 (723)

2020 §geob, 8090bsMy Logoolabom dgdmfidgdol alMegdol 8999y, 3035600l bogoslisbowm
3B0E0s ©s0bMs, 2019 ferol 1 5330LGMIEY SOLIBOMO XSMOTIOOL M. Logowsbobom
390mfjdgdsd  sbgzg @obwyMs A3L "xgmlgwol”  Tglyozsdg 3gMomeo (ob. 8g60d3bs  1(b)).
Logoalobogm 899mfidgdols 9900g990L 83809, 33356050 50o@A0bs 5Mg sMoEbwwo dJmyqdols
23903Lsboo 1,163  smslio WMol mEIbmdom, HMIgeog dg@sbowos Bgamsnbodbman, 2020 Ferol
Logoolobom dg8mlisgoedo 723 smolio oMol Mm@gbmdom.

15g9056mdol 90093900l 53¢ EgMbod oo 9x8slgdgdo

3MM9d@oMgdmeo EBITDA

300356051 Lxgts, ®m3 3m69JBHoMgdmwo EBITDA-U ©s 3m6H9@omqdmwo EBITDA-L 95630l
fotggbs gbds®mads d3ombggaml 3900 2503mL  XaRol BobsblGHO Losddosbmdols dggygodo.
bgddn3569mmds, LsfomBmb Lom3gMsEom Logddosbmdol d9w9agdol Fgnsligdolimzol 3MGmgdEoMmgdm
EBITDA-Ub s 300699@ 0690w EBITDA-L 85655l 094gbqdL. 995096539, 3006099dGH0ocmqdmewmo EBITDA s
369JGH0Mmgdmwo EBITDA-U s6gs b8oMs 450m09g4gbgds g3ob0sbo Jomowgdol sbscro@dozmligdol,
0639&HMMgdol s Lb3s ©o0bEHMgbgdyeo dbsMggdol dogm, ULo@gwrg3mdmbozsgom bgddm®mado
903559 3003560900L Tgboxizabgdes. 3mOgdEomgdwo EBITDA ©s 3méMgddotmgdwyeo EBITDA-L
oo o6 FoMIMoagbl  g3sbl-gdol dobgzom BmIBsIdIM FoMaabgdl s xaMRBoL dog
»30609dBH0Mgdmo EBITDA® o "3mMgd@omgdmeo EBITDA-L doMsgo“ @gMdobgdol as9mygbads,

990degds  9blbgoggdmgl  bbgs  250mygbadgdolash  Lo@gargimdnbozsgom  dM9H3zgermdsdo,
Lo5MHOEb3M 30030390 96 458MmM3ol FJNMPMEMY0gdL GOl b3sMmdgdolL godm.

X3MBO 030l 3mM9dBoMgdme EBITDA-L ¢fy39G0 ™39M5:30900056 Fomgdmmo  dmygdols
369JBH0MgooL 2Bom, 390090 9JOHMGMgdol sdmeosbgzom:

*  30b6LYMHO b gdo s 30bBLMEMmO Fgdmbsgaco

o Jma900L  go@ilsboo s BgdoldogMo Lbgs  49solobogdo, MMIIdoE  ©030YbIOOL
239650 gdsl 3538060 gds

e 94MJg350005b0 53303900l (339079, STMOE0DIG0Y, J9IGBIBNDY, 359RLLIMGDS (DoMSE0/50A)05)

e UL53OLem  Ubgsmdom  296306HMdgdmo  §oobs  Jg8mbryemds/(BsMowo), dom  dmMob
399099 md5/ (BoMo0) 39x 06900l 0bLGHMI6EHGODY, LogoEryBHM™ ROHZOOOME
bgadg3emegdgdby s bgdolidogho ULbgs  Fgambvyenmds/(boMowo), GMIgwos  wsbewy®o
395¢EoL 3MOLOL (330 gd0m SGOL Jsdmfzgmo.

o 3630930 9MgMEgd0, §390Mmm 256056 goEol dglisdsdolag:

306309¢Mwo  9OHmgMwgdol  0©gbEGH0RB03e30s bEgds Tomo  Bmdol, bsbosmol 96 Lobdomol
d9LodsdolsE. 3MB3MYIGHMWO gOHMIMYWGdO FoMmBMmoIbl o) TgaMbogowl 56 BoModls, MMIgEos
053530060900 MHIG3500060 5JBH03900Ls s 6gdoldogMmo bbgs 9RO JOHMIYWdOL
95000D5305LMb 56 BodMfgMmolimsb; B) 9MHMNK IO, 505-F0M0MO® 56 5MBEM3YMoE0M FdmUogowls 56
bodxgol, OHMIgdog sOBYO0MOs Fo0 BOLOsMOL 96 BMIoL Jobgwzom (MMymGmOEss doBObILOL
899960l 89950 Fogdmwo s9dmMbsygd0 35FMMIOWID, d0BBILOL TFgdgbslmsb Ws393d0MgdMO
bs6x 900, BMo@o LablMgool JgaMmMm39dsLmb 353d0MJOMwO bsBIxgd0 ©S XJMBoL Bslosbo
3500 gd0L obGobyo, g5399Mwo Lalbols Bsdmfo®s, oMK IM©O 3MIMTBI0Wo LoBsLYIOO ©S
0.8.).
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(b)

b "boendbacdo”
2021 ferob 3006b0a¢r0@009829¢00 530656Lwytk0 63560889000 3560569980000 F9bodz6980

3M93dE0M9dmwo EBITDA- ¢{y39@0 m3960530900056 30090 3mygdsliorsh dgxg@gds

’000 gwstro 2021 2020

Femols dmagds/(sMsgno) 41,493 (87,160)
(339975 ©5 53G0S 116,995 117,444
530656LbM0 botxgdo 89,629 90,462
130656LM0 Fgdmbogsco (4,140) (4,415)
L3O BH35MmdOm gob30MMdYdIMWo §dobos

(8980bmEnd5)/D5OE0 (36.782) 88,136
L5FoOMNEO0s60 LOMYOEGd00 FMYqdsTd0 56 DG To SLsbgzom

399850900 30bsbLMO 0BLEHMWTGEEHOL LoD 0sbo 16,726 (5,794)
©06M9dgdobL oobs 33aowgds

Ls0639LEHOEOM JMbgdOL LMW 0HO VOMmYOMEIOOL (33¢0EgdS (2,168) 3,277
90900L 35sLobool batxo/(dgdmlbsgswo) 334 (723)
306369310 gHmgMwgdo (obowrgm J3gdmm) 5,504 10,276
3M693BoMgdvyeo EBITDA 227,591 211,503
’000 gostro 2021 2020 89b0dgbs s0fig®s

5) 3060050 153egdJIOL Yol Om

900900 Borowo 2,442 487 10 bbgs botrxgdo

0) ©)9mdGHom FoM5900l, JOMHOMSLO
L5375 90900L s BbZs Mdg3s0sbo

2903900L Bsdmfiges 354 4,118 10 Lbgs batxgdo
3) 36Mmx39b0YEo bsgslEO, 9HOXIJMOO d9d9boero
Lo3MBLYEBI30M babxgdo* 1,787 3,827 8 9mAbobm™gds
©) J39dmgdggds™ 1,160 3,063 10 Lbgs batxgdo

9 bowgsligdo o
q) dblgdo™* 535 - LoMgdgE0
3) bbgs 990mbogoco (774) (1,219) 10 Lbgs batxgdo
Loy 306309EmM@o ghomgmegdo 5,504 10,276

¥ 0mbwo ) d0M0meEs© dgEagds 3md3sbool dogH  AsfgMwo  gMmXINI©O  IOHMEBILOYEO
Log3olMOLYsb o JOMOMIIE ©939300MYdS sbOEIO MY S309d0L FoMYdIL, sboseo doHbal
LEAOHIP0gd0L T98+)d53905L/5b5e0BL s LBZs GOIMKRJMSE LOZMBLYMWESF0M boMrxqdU.

#2020 §9b 2569meo bogzgardmddgom botxgdo doHomoo d9yqds XaMx30l dogé COVID-19-ob
3969005L006 393006090000 gm0 2,097  s00bo MOl MmEYbMdom  Lodlzgerdmddgom
botrx gd0oLs.

* 30bmlgdo 8moEegl XaMBol 0sbsddOMAEgdoL BodsMm SMLYdIM ZoEIJOVIEGOJOL  SHOEO
936MMMO0530900L godm8gzgdsbmeb o3sg3doMgdom (ob dgbodzbs 28).

3MM93dE0Mgdmwo EBITDA-U ds6:s

30699 3H0Mqdm@o EBITDA-U 956045, 30009J@00gdw9eo EBITDA-b d00sb 990mbsgsc By qogmaom
2490005685000 0ds.

’000 gostro 2021 2020

3mM9d@omgdmwo EBITDA 227,591 211,503
899mbogoo 413,419 382,155
30693BoMgdvyeo EBITDA-Is dstgs % 55% 55%
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13.

b "boengbacdo”
2021 ferob 3006b0a¢0@009829¢00 530656Lyt0 63560839800 3560569980000 F9bodz6980

do60m50 158vsEgdgd0 s bbgs 4MmAgm3500560 503900

89bmdgdo 35635605~ L@ ®sbL3MMEH M 539%0 05 5100753690900

’000 gm0 dofjs 0bgMlEBOYIEHIOgd0  ©boastgdo  LsBemgdgdo  sMFMIMHZ0MdS 339690¢mds lsegom

0300000g0wgds 2020 Ferob 1 056356 26,224 122,314 406,060 8,093 31,558 6,754 601,003
Q3MM30WO (33900 - (34,851) (166,440) (5,139) (16,887) - (223,317)
Bsdsesblr WoMgdEgds 2020 ferol 1 056356l 26,224 87,463 239,620 2,954 14,671 6,754 377,686
d9byo39d0 84 1,526 29,662 3,119 2,949 46,571 83,911
3°U3Egdo (347) (2,267) (2,089) (230) (692) - (5,625)
39005399900, dGVYEHM - 994 21,081 - 92 (31,721) (9,554)
39005398900, RMMIOWO (339075 - - 8,549 - - - 8,549
(33900 oL 5930390y - 1,233 1,057 179 713 - 3,182
3390°0b IMOEbIs - (3,087) (56,659) (1,019) (3,497) - (64,262)
BsdsEsBlM WOMYdYE9ds 2020 fenols 31 939ddgeLs 25,961 85,862 241,221 5,003 14,236 21,604 393,887
030000090 gds 2020 ferob 31 ©9399096OL 25,961 122,567 454,714 10,982 33,907 21,604 669,735
QAMHMIOWO 339005 - (36,705) (213,493) (5,979) (19,671) - (275,848)
155850oBLM WOMYBYEgds 2020 Ferols 31 9393dgMLs 25,961 85,862 241,221 5,003 14,236 21,604 393,887
99lgo39d0 122 580 18,301 16 2,084 27,952* 49,055
3°U3Ewgdo (2,789) (488) (4,570) (48) (218) - (8,113)
39005399900, dGVYEBHM - 1,206 39,895 - 208 (45,777) (4,468)
39005399900, IYOMIOWIO (339000 - - 4,468 - - - 4,468
(33905 gobvar 590390y - 271 2,680 28 124 - 3,103
(339900L sMoabgs - (3,033) (55,945) (1,001) (3,419) - (63,398)
1558500sBLe WOMYdYEgds 2021 Ferols 31 9393dgMLs 23,294 84,398 246,050 3,998 13,015 3,779 374,534
0300000090 gds 2021 Farob 31 ©399d9ML 23,294 123,865 508,340 10,950 35,981 3,779 706,209
QMMIOWO (33905 - (39,467) (262,290) (6,952) (22,966) - (331,675)
1558500sBLe WOMYdYEgds 2021 Ferols 31 9393dgMLs 23,294 84,398 246,050 3,998 13,015 3,779 374,534

* 50b0dbyero mgbmdgdo dgoisegt Gigabit-LTE (4.9 G) ¢9dbmemyools gs8wsbomeb 39300090 3930396 sbobotmxgdl (1 302505030 §sddo LoddwsgMol
9000 Jugeo, HMIYGEOE FobWsygOME0s bodsMmM39eML Y39ws O Jomsddo) s 4G 36HMgd@L 353800 9ds (5MLGOMEO GHIMOEHMM0JIOL Jobsbergds)
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@)

(b)

(©)

b "boendbacdo”
2021 ferob 3006b0a¢r0@009829¢00 530656Lwytk0 63560889000 3560569980000 F9bodz6980

2BOY63gYmRBs

2021 fewob 31 ©93993G0bm30L, Jmbgds, Lodowsblbm @o®mgdmwmgdom 80,105 smsbo wsto  (2020:
81,862 5m5L0 s0) MRYds OR0M390I0 bbb gdso LogMgodm bobol (RCF) (obowgom
99600365 20 () o X3MROL Lom3gMogom  Loddosbmdslimsb  ©s39300MRdMwo  530g0EH030L
MBOMB39wbIYgMme3e@.  "obobegdeo b3MIOGM bsHo", 9g3MMMBEOYS309d0L Mgz30bsbloMgdOL
9900093, 2022 Fgwl  gomdds  (ob. 9gbodzbs  28). 905905 3MB3960s  Bgdmormbodbycro
MBOHYD3gYmz0wo 5dGH03900©b F0M936mdOL 95mJdgdol 3GmEglidos.

Ubgs 303935000560 5gdE03900

2021 Herol 31 @9399dM0Lmgol, bbgs aMdgem3s@osbo  94@03900 dm0Es3s  ©H8mb@eggdgen
9mfymodowmdgdl 25,489 s05L0 WML MmEIbmdom, aMdgm35005b0 99EH039d0Lm30L Fosbow

0396L9dL 4,741 50050 MOl MEIbMBOM s BObBLWMO FoMobEHO0l bgedn3Brvegdol Immbmgbsls
2,170 550 oMol mEabmdom (2020: smdmb@osgdgwo dmfymdowmdgdo- 30,660 smolo @sdo s
303935000560 5J303900LM30L FoEIbOWO 5356Lgd0 - 8,951 505L0 sM0).  FobbLMEO oM BEHOL
drmbm3zbobyg ©s35@Jd0m0 0683mMTs300Lm30L, ymbmgm obowgo dgbodgbs 25 (c).

3930936 5353800900 30MHMBOMO 35¢EYOUIGdJd0

2021 fewob 31 @©939306M0LbmM30L, 300356008 3930FEHIMIMHO 3OO Ydgd0  Fgoagbs
28,330 5009l oMb, G53 doMomos Gigabit-LTE (4.9 G) 36:mgd@ol gobbm®mEogegdsl ©93538060H@090s
(2020 Heool 31 ©93993960: 34,321 5msLo WM, LE0BSE 26,151 sMSLO MO 393T0MJOMEI0S
0000bstg  IT  GH®BLEMOTo3z00l  3GMgdBHmob (303356008  B0d0bstg  0bgm®mIsgomeo

3995 ma0g00L bobEgdgdol MBgEImdOL Bsbokzergds s gsbobagds)).
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14.

Ul "boengbacdo”
2021 ferob 3006b0a¢0@o9829¢00 530656bwyb0 63560839800 3560569980000 d9bodz6980

30585 9M05EMO 5303900

Jugemol m39GoMgdol s
30030993 gMHMEo 3OHMa™M399d0L LaBgergamdnbogzagom  Lsdonmfiygdeom

’000 goato oggbbogdo 03gbbogdo MBEIOIO0  3v9030¢M0 bbgo™* CSAC* lsegom

0300000989 gds 2020 fierol 1 056356 64,187 175,096 49,356 6,983 - 5,003 300,625
©ROHMZ0¢0 5INMHEHO0DIF0S (29,019) (37,402) (31,224) - - (3,264) (100,909)
1535esblier WoMgdvYegds 2020 femol 1 0s6z5ML 35,168 137,694 18,132 6,983 - 1,739 199,716
d9lgoggdo 16,789 901 18,854 - 4,286 511 41,341
2906 GH0B300L ©IMOEb3s (13,007) (14,588) (14,739) - (274) (1,213) (43,821)
29L305 5 5005MYd0L F9FY39Es, dOMEGHM™ (682) - (15,763) - - (1,103) (17,548)
39U305 5 5005M9d0L F9FY39@9, SBMEMEGOBsEG0S™ 548 - 14,977 - - 1,016 16,541
155d5e3BLe? WOMYdYEgds 2020 femols 31 9399d9GML 38,816 124,007 21,461 6,983 4,012 950 196,229
030000090 gds 2020 Ferob 31 9393096l 80,294 175,997 52,447 6,983 4,286 4,411 324,418
QROMZ00 5INOEHO0DIF0S (41,478) (51,990) (30,986) - (274) (3,461) (128,189)
155d5e3BLe? WOMYdYEgds 2020 femols 31 9399d9ML 38,816 124,007 21,461 6,983 4,012 950 196,229
d9lgogz9d0™ ™ 39,651 860 17,922 - 152 868 59,453
53O GH0BE00L oMoEbzs (13,552) (13,693) (15,684) - (443) (955) (44,327)
39L305 5 5005M9d0L F9Fy39()9, dOMEGHM - - (4,537) - - - (4,537)
39L305 5 5005M9d0L F9FY39@o, S8MMEGBIG0S - - 3,302 - - - 3,302
155d5esbler WOMYdYEgds 2021 femols 31 9399d9ML 64,915 111,174 22,464 6,983 3,721 863 210,120
030000090 gds 2021 Farob 31 9393096l 119,945 176,857 65,832 6,983 4,438 5,279 379,334
@O3MMZ0e0 SFMOGHO0DIGOS (55,030) (65,683) (43,368) - (717) (4,416) (169,214)
155d5EsBler WOMYdvYEgds 2021 femols 31 g399d9ML 64,915 111,174 22,464 6,983 3,721 863 210,120

* CSAC —50mbgb3qdol 99d9bols 3030¢5w0oHgdmo bobxo.

2020 Ggaob, 900@00bo bodosblbm WoMYdWEWGOOL s H3OZTOMGVVWO  EIROMZOWO SFMOEHODE00L BsdMfgMHs oMM FMNE0sbsE  STMOEHOBYdVIE
L535995ygd M MRWGdGOL 353000 JdS.

= bgs 905053 JMH05 M0 59303900 BmoEegl 0Mmgbol Lobgwol 2sdmygbgdol MBegdsl, MM™IgEoE R0 MdMH030 Pay TV m3g®hs@m®molgsb ool dgdgbowo
2020 §genb.

w2021 Goeols, 303396000 @oslOVYems Golo 0bgm®Iszowo Ggdbmemaogdol LolEgdgdol Tga3zs s gobsbergds - 39Mdm, Lsdowobym LobEgds, MHmIgwos
5304LoMgdMEo LYadghEOL LoddosbmdIL M HBEOYbzgEyMaL. 89IYoE, sbods badowobym LolEgdsd Bosbsigars 9300 LbZsEILbgs 0bRMMTs30Mwo Egdbmemangdol
MM gd0, HMAMOH0ES 30Dl TbsMIsFIMHOL LObE YIS (F50 FmEOL, dowobyo, CRM, 30:M©IEH9d0l 35¢owmy0, s 5.8.) s 396339990 LsM3ghogom boddosbmdgdols
b3 FgM0 bobBgdgdo.
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15.

16.

b "boendbacdo”
2021 ferob 3006b0a¢r0@009829¢00 530656Lwytk0 63560889000 3560569980000 F9bodz6980

2021 §gaobs, 59mgddgos IT GE@oblgm®mdozool 36:Mm9d@Eo s Folmeb ©s39380Mdwo 0bxrMMTs30vIo
39J6m@ma0gdol LobEgdgdo. 24,325 50000 MOl MEIBMBdOM sTGHJOJOO  FOWOZOIIVICO
23905bgd0L  EOLIMBGHOMPRW  VOMYPOIWEGOSL  FoMImoagbl (20,695  somslo  oMo), IT
GMBLBMOI5300L 3OMgJEHBY 35T batrxgdobs s 2021 ol gsbdoganmdsdo 3,630 smslio grstol
Y6Md00 3930¢)90HYdIMEOo 3gMLMBsoL batxgdolmazol (ob. 99603365 25(b)). obIMbEHMYdOL
2965339m0 259mgqbgder 0dbs XaBoL B3O Lobgbbm gobs3zgmo 7.4%-0ol mEgbmdoo +3d
©MsOHdo  ©gbmdoboMgdmwo bgwdg3Mmegdgdobmzol s 4,384 s00bo  sMOL  mEYbmdom
©O0L3MBEBH0MPDS SOOI 5M15TGIM0CMO 5gE 039008 MMM gdOL Fa830MJdOL Loboom.

L50bggLGHOG0M Jmbgds

2019 Hgeob, 38356050 5393000900 Fbsmolysb 20,397 33.0. BoMMMdOL dJmby dofjol Bszzgmo
29,582 50000 oMol (10 dorombo 538 MEs®mo) dgboliyo GBobs dgodobs. dofjol Bszzgmo
d0obob (396GHM30, gOMN-9OH0 LHY3gMIBM 5EYOWSL FEJOSMIMBL. sggg 90bodbwl gds@gdmos
585390000 30MMO0M0 5b5BWsmEgds 10 dowombo 88 MWMOL MmEIbmdom, GmIgwog Mbs
4MBooygm 250sbowo 0d dgdmbzgzsdo mvy 8vboodswvymo bgwobrawmmgds 60,000 33. 4. dGGHM
BoMH®MMOOL dJmbg Loddgbgdem LogH ol 2969MownM aqadsl  (396300MgdOL Hgares3o0l gads)
Q55QGHMJOs.  2ob30mMdOL  MgyMEsEool dgads 2020 gl ©sdGH30Ee s 3356050
2390050b5s MR36oo 10 dogrombo 598 Mo 2020 ferols s36H0wd0, 15305300390 306MdJOOL
39L505d0L5. XAMB0 J0ohbg3L, MMI Jofjol Bo33900L LodmBogrm 458myghgds o6 sMOL FoblobwzMgEo
5 dgLsdsdobo® 9dBHogl boobzgbBHogom Jmbgdol Lsbom s3wslogoio®Mgdl. 2021 {gwl, dmwosbo
158996 gdM BIOMMIO 0gbs FoBOPOo s 69,000 33.9-1 Josmfjos.

2021 s 2020 §ergddo, boobgzgbBHogom Jmbgdol dmdmomds ogm d98go:

’000 goatro 2021 2020
L5d5BLM VOMYPOMEGds 1 0563>MLs 63,055 29,582
dgbgo3z9d0 290 29,438
L5FOOPNWO6O POMIINMEGIOL (33¢0MYDS 2,168 (3,277)
MEbMYOO 253300 39YOLOL (33¢0EYdOL Fo3egbs (3,453) 7,312
62,060 63,055

Lo0bgalEOEOM  Jmbgdol  LsFsMmosbo oMY Mgds 2021 fiewol 31 ©9390d0MHoLm3zL,
0530930009090 99355900l Joge 20,035 5075L0 538 EMEIMO0 obolob®z™s (2020:19,244 sorsbo
000 OMEWOM0) ©5 ©oxdbadwo ogm  a50mibogde  dmmbmgbol  Bolgdbg s  AuyogL
Q303 YOMYMBsBY s Abgogl 30B03MM BYMTsMgMdsdo dymgzo, Abasglo Jmbgdol 39651369
LodsBOM  QoM0yg0gdbg. 360dzbgEmzsbo 965gd30MH0ME0 sdMLsgso dmboizgdgdo M39380M©Yds
Ubgomdgol  Jmbgdol  Fobslosmgdergddo, GMmAMMOE ML, DMy, 9A0WIPIIIMIMds, {f3mds
Jmbgdsbg s gogoz0L 30MMdgdo. 99ox3slgdgmds Jrnbgdol Lodmemm bsdsHBMmM VoMmYdMWgds 11.39%
-0 9©OL3MbEOMS (2020: 12.2%), ©s35@JO00 0330VIOMOOL Bod@m®mol sbobgol dobbom,
Gemdgog  LsobzgbBogom  Jmbgdol  aslogos  LsFoMm  gsmdxmdglgdwye  MHMol  39M0mEL
139380600905, 2021 ©s 2020 ergd8o, m0mmgne Hgdmsmbodbumen 36083690356 9055330603905
06599306090 50mbogow  dmbo3gdmsb ©s395380MdMWo  3MMg]BH0MYdd0 5%-0sb  25%-0g
Jd96Yggmds. 8953890030 2odmygbgdmo 3mM9dEH0MJdME0 LsdIBOM Gobigdol 5%-0sb0 33 0Egds
LM PNE0b0 VOMYPOIMGdOL FgRobigdsl ssbeEmgdom 3 dogrombo wsMom dgi33eros (2020: 3
300mbo sM0). L50b3zgxLEHOE0M Jmbgds A5693™M3bgds LETMMW 06O VOMYBMEIGdOL 0gMstJools dg-
3 ombgl.

05653900

’000 @060 31 093990960 2021 31 og39ddgco 2020

L509IM0AM bsforgdo s LEOBLEIWGOM Toboggdo 6,426 6,655
dmdowMEO Ggegnmbgdo s sguglvgscmgdo 403 699
Lofgo30 972 807
Lbgo 2,874 2,484
Lygem 10,675 10,645
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17.

18.

19.

(@)

(b)

b "boendbacdo”
2021 ferob 3006b0a¢r0@009829¢00 530656Lwytk0 63560889000 3560569980000 F9bodz6980

U5353Mm s bbgs Immbmgbgdo

’000 gooto 31 093990960 2021 31 g393dgMo 2020

dmmnbmgbgdo s3mbg6EgdoL dodstrom 17,480 17,024
3mmbm369%0 3gerg3¢mdol m3gMs@m®mgdols dodstro 4,594 4,341
Lbgo Logs FOm dmmbmgbgdo 4,010 3,363
Lrgem 5535 3Hm dmobmgbgdo 26,084 24,728
§0obsbFoM gooboo babxgdo 2,511 4,749
2900935009099 0 2MH03gd0L botxgd0(d9603d369d0 22 s 28) 3,155 -
§obolfo® 200w Foalisbogdo - 872
Lrgem bogsdmem s bgs dmmbmgbgdo 31,750 30,349

X3MIBOL 930D MEgds  LOIMIOGM O LogsmEMm  MHob3gdby s LogeFMdm s bbgs
ImbM36g0msb 0353000930 FoYBILMMGOOL DIMSE0 QBB os 23-9 896033b65d0.

RI50 LsblMYdo s 35000 933035¢gbBHYd0

’000 @060 31 93990960 2021 31 93993960 2020

056380 sOLYdMEo bsdmgdo 70,593 76,874
R3990 LEbLMYdO FHsdo 942 903
bgdobsfzomdo gmso LablMgdo (bsmo gwmwo) 4 14
Legem 3eensg0 LabliMgdo s 3smo 933035¢0gbBgdo 71,539 77,791

0683mMTs300  XaMBoL  LadOmEgbdm  gobs3zgmol,  Ls3Mgod™m s  bagswmGm  MHolggdby
059439909056Mmgd0L  Tglobgd o dgMIbmdgmdol  sbsrobo  BobsbbMo  5JBHog9d0Ls o
35909 gdgdoLmMZ0L, FoMdmagbowros 23-9 d9b0dzbsdo.

39303)5¢wo
Lasggom 3530¢seo
3960900 Gomagogbeads B391mgd6og0 5J309d0

2021 2020
258033909000 1 056356 84,056,099 84,056,099
399033900 ol 4o63sgamdsdo - -
359m8390v9e0 31 ©939339ML, LOMMsE gsIbEOMO 84,056,099 84,056,099
333MO0BYdIMEOo 3d30900 - brmdobsgvyHo woMgdwymgds (¢s®do) 1 1

5353 JB00 25EIBEOMO 3530350

2018 fierol dod@GHTdo 3035600l 5d30mbgMas golgs bgbbo 17 dogrombo 583 EMEEsMOL mEYbmdom
300LOdIBOM  30OHMBYPPOM, Mol  FgIROoE  FoMdmodzs TGP0  FoIbEOWO  3530GHIWO
16,445 50050 oMb MmEabmdom. 2019 Herol gobdsgzcrmdsdo TIGHII0M 25IbOWO 3530EFSE0l
300560905 97y bLUIBdMMOBoMIdEo Lglbol BosEMI30 WIGSMZOL yodm.

2018 Hgaob, xawnx3ds b ,,00000L0 B3630L“ Lol gdmE, MMAMOE XgJmbgerol JglgoazsHy dowgdmwo
05530656LgdOL Baffoero, odmlss ,dme® mazombo 4,795,000 B3gwagd®og 5J30sbyg, Mg Fotmdmaygboo
Lo3MMHYPOOL LMo 6.6%-U 256Do39d bogmdzguby. MmxEombol 4sdmygbgdol gslio sGol
5.214 @s0 9O 5d305Dg, X98MMH0 0MHJOMgdom 25,000 5050 @sMo. ™mxombo gsdmygbgdowos
5 ol gssdo 69d0LdogH OML, b w0330MOMdOL Fgdmbggzol sEMIol 30OHMdOm, o3
29685039005 HMYMOE 30MHZJO Loxs®m Jgmogz5Hgds (IPO) b 3md3sbool 100%- osbo fowrols
2399035, Mm@ mBEombol  LBedsOmMWosbo  VOMmGPRIMEIGDS  XgMbgeool  F9dgbol/m0odoln-Lgsb
©5530656Lgdols  Jogdol  MuMowdo  sMoMoEbs,  GMAMOE  3930Bowol  0bLEMWIIEGO.
LoFoOHNWOsbO  OMHJOMEgds 8,026 s00b0 MOl  MEIBEMBO®  IMJOOGHIVW0S  ToEJOO
39005bOo 3530G0wbY.  MoEbsE MmBEoMbo 530Gl 0BLEMWTYEEH0, 9MBI0MO 33EOWYds
L5FoMHNWOD VOMYOMGDTO 56 5HOL SLEbBMEO FMPgdOL 96 Boogrol s Lbgs LMo Fgdmbagerol
9b5000290500.
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(d)

20.

(@)

b "boendbacdo”
2021 ferob 3006b0a¢r0@009829¢00 530656Lwytk0 63560889000 3560569980000 F9bodz6980

©030©9b©9d0

2021 Hogaob, 3000356058 go0mobos 030096900 31,000 smslio a0l mEabmdom (2020: Byero).

290m3b5©JOMWo ©030096IB0 MomM B3gMWgdMOZ od30sDY 8goygbl 0.3188 oML, 2022 Fgnb,
29,867 50750 oMol mE9bmdom ©0300gbgd0 0dbs Aoabowo (ob. 83608365 28).

393035¢ols sz

X39IBL 56 5J3L 3930F9¢0L FoMHMZ0L BMEOH>MHO 300035, JogMsd bgeddwzsbgurmds 3owMdl
390650BMBML 39303 0w0L 153ToMHOLO BBS XFMBOL LEMIgMs30Mm S LEAMGIFOo JoBbgdol
296L5BMO 09GBS s daBOOL Fmbsfowgms bBmdol dglisbsmBbgdea. s0bodbmwo doomfiggs
FMEs©0  LobbMmgdol  9x39d@Gmo BsOmz0m, XxaMBol Fgombogagdols s dmygdol dmwdogo
dmboGm®mobaols 4bom, s MIgEgs0sb0 LsobgzalBoEoM §9adgdom, MMIWIdOE FOMOMSPIO
X39980L  Lom3gMoom B0 b65350gd0m s AMAGEZ5®0sbo  bglbgdoms ©s  3MYOEHIO0M
530656Lgds. 59 ©MbolIdogdOOL QoBEIMIO0m, ,XAMNBO“ Tobo Tmaqdol FEAMI© BMHEIL olobsgL
d0Bboc. 2021 Ferol 31 ©939909OL, oMYMBOmO 3530Gwol J0rbgs35, MOMIgEoE JoM0MSI©
309913500056 3090GHVM6 35380690 MEO YEbMYOO Fo33W0Mo JMOLOL (33EOWId0’ MOl
39630600900, XaIBL F0sBbos, G Jobo Lom3gMsEom s LAMIGIRIWo LsFoMHmgdgdo 0gbgds
0530594530 gdveo (ob. d960d36s 23 (b) (ii)).

30835605 9b/s dobo  830mdowo  3md3s60gdo 96  FoMmBmoygbgb 29M9sb  ©s30LGMYdIMO,
393000l InmbM3zbgdol Logsbl.

Lglibgdo s 3MgoGHJd0

§0bsdqdsmg 8960836580 2obLsBOZBWMWos 0bxMmMTs3z0s XJMBOL 3OMEI6GH0s6o Lglbgdols o
3M9003gd0L  Lobgedg3Hmadm  306MdgdOL  Fglobgd, MMIWgdoE RBoLIdS  TMMEGHOBYOMEO

007 gdom.  LadOmEgbGM 3obs339m0L, bogowEHM s W0330WOHMBOL MOLIBY ,»XAIBOL™
0530300090 gdgd0L Tglobgd 90 0bxm®Isios obowgm 23-9 d9bodzbsdo.

’000 gos60 31 93990960 2021 31 93993960 2020

936MMMBE0Y5:30900 - 3MIJE35000560 599,444 634,084

3M57DMB39WYMBOCO SOAOCMIM0Z0 MOLOYS(30900 -

36393500560 - 34,000
599,444 668,084

93GMMd0Q530900 - Im3Eg3500560 22,209 21,124

565MBOHMB39MYMBOEIO 5EYOMOHOZ0

MOE0YR530900 - 83193500560 34,581 33,275

56,790 54,399
Legam 656,234 722,483

Lgbob 355 s IRIMIOL AMIBOI0
©B5M530 LYLbIOOL PIBIMZOL 35S S 30MMBIBO 0ym FgdEIYO:

31 qog39ddgMo 2021
6mdobsrmeo 05535030l 6BobsgrmGo  LodoEsblsm

’000 gato 30Es  badOmagb®m 3sbs3zgmo  fao  0oMgdymgds 0oMYdUIEgds
93GMMDdL0Y30900 588 ME@sMo 11% 2024 628,095 621,653
MM BMMbzgwymBowo 3.5% + M98306s6LoMIdOL

5QPOMMOMOZ0 MBE0YS3F0J00" 6O 3965339000 2022 34,581 34,581
Lrgam Lglbgdo s 3HYEoGId0 662,676 656,234
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(b)

Ul "bogrdbgho”
2021 ferob 3006b0a¢r0@009829¢00 530656Lwytk0 63560889000 3560569980000 F9bodz6980

* 2022 Ggaobls, 3000356058 9b@oys8tm839041e00 930MmMdE045309000b J00gdmwo 899mlivmdgdom
34,981 5mobo oMol MmEIbmdom 59 bBOMBE39WYMBOEIO SPAOWMIMOZ0 MOWOYS309D0 OIBMS
(39009bEO0 doMo Mobby - 34,000 smslo WsM0; 29IbEOWo 3MMmEgbGo - 981 smslo WsMo) .
535390000 0630MHT5300LmM30L obowgm F9bodzbs 28.

31 93993960 2020
6mdobogrmco 055356M30L 6mdobogrm®o  sdomsblie

’000 gmstro 3omBs  bs3Mmagbdm aobszzgmo oo  0odndmegds moMgdyyegds
93GMMB0Y3E0900 288 MEsM0o 11% 2024 664,588 655,208
3M59BMMbzgwymgoo 3.5% + (9830656L06MJdOL

3QR0WMOM0O30 MIEOYPI30900 @260 396533900 2022 34,461 34,461
MM BMMbzgwymBowo

5000 MOMO30 5898 MsM0 8.50% 2021

MOW0Y30900™ 32,814 32,814
Legem bglibgdo s 3MYoEgdo 731,863 722,483

™ 2021 Foanl, 3000356050 o@o0bss ©xMZ0L 35l Jomfigmmo 34,520 smslio ol mEgbmdom
M5 HOWBZIYMBOWO  5EYOWMOIMOZ0  MIWOYS30J00  (Fooboo  doMo  mobbs -
33,846 5005L0 5M0; FIHOEO 3OM(396E0 - 674 50510 WGO).

0936MMIE0Y530900

2019 ool 2 53Gob, 30356050 ,Euronext Dublin Exchange“-%g 200,000 sosbo 538 @mo®ol
96Md00 565 BOHWB39YMBOEO MIWOY309O0L (,93MMMBEI0AS30gO0) 250MmT39ds FoMToEgdom
QOLMMES. 93MMMI0YR3J000L godmdzqd0Esb Jomgdweds dobs Fgdmlisgsds 529,489 smslio
M0 d9500a0065. 93O MMdE0Y5(30900L RMZ0L 3o MO 5 Fgaroffoo, 2024 fierol s3H 00 ©s 5J3b
530JLoMGdMWo  3993mbol  gobszzgmo, 11% fgwofsdo.  3OHMmE96EGH0  Foalisbgmos  bobgzs®
fPoofodo ghombgm - ymgzgwo ol 2 5360wl s 2 mgd@mddgml ©s gosbos 2019 fiemol 2
0gGHmdgOL 0fjygds.

30G06MJ05 B3BOHOL EObMMm30LL 2021 fierob 27 ©H399d96OL ogm 107.59% mdeogs3osby.

936MMIWOYP30900  SVO0MHOEHYDs  S3MOEHODIMWO  WOMHJOMGdom  9BIIGMM0  LadOMEbGH™
249653390l Igmmols 458mygbgdom. X530s, 93MMMI0S30900L 45dMEz005LMD ©H3953d0MHdOm
10,411 550 6oL mgbmdom bobxo gsLos, sbEIMMS0EHObROL Logslwm®mOol, 0MMOOYIEo
3MbLbYYa@Eo30ol LoggslryMol, LaMmgo@obam Lssggb@EHmgdol bas®xgdol, oli@obyol bsMxgdol s ».9.
Bongmom. s0bodbmo bstxgdo 45008500l boMxgdol Losbom s00moEbgds.  olbobo dg@sbowros
9360MMd0ys30900L  9BJIGHMOO  LsdOHm39bGH™m 3965339000l  godmmzmgddo ©s 5 faroom  sMob

B9Z5QIO)0.

936MMIW0YS30g00L  350MTIz900sb  Jowgdeo 529,489 smsolo oMol mEgbmdoo  {jdobws
8900bmEmdgdo (9,050 smsLo MOl MIbMdOm 45008900l bstxgdo 0dbs MHMogMMYsdz30myo
936MMMO053000050 J0©gdYe 99mlsgergdmsb) 3335600l doge, Tob MsTsl¥ydgdmsb s LsdIb3M
LgbbdMb 93530069390, 2018 Herol 31 ©9390dMHOL FEYMISMIMBOD IBIMSZO 5EOL LMYIES©
QLORIMO©  0dbs  o0mYygbgd o,  3m33sb0sd  SBY3g  IBIMS  LYBdMM©OoboMgdmo  Lglbo
053530060900 boMggdol  0ToMm, IBIMZOL  MIMOYOLMZOL  IMOEHMWO  IRIMZ0
360396 0L homzgoom. 99dmbagergdol smhgbowo bsfjoro 303356058 Bob Jodobatg 3GmEgbE0s6
9696M08%bg d90bobs s BMYsO 3MMHIMO G0 3oBBYIdIOLmZ0L 0gbs godmygbgdwyaro.

2021 o 2020 §Hergdol 31 ©9399dm0Lm30L, 30335605 BEMBL 25dmMLYoEYICY J3MMMDIOAS30HOL
Bm30bsgr®Ho 0oMgdgdoom 2,600 smslo 530 M SMO.

2022 gaob, x99 250m0lYos 93MMMIM0Ys30900 sbErsysdmdzgdvmo 93MMMBEI0RS309O00
900900 99mbivyenmdgdom (ob. dgbodgbs 28).
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()

Ul "bogrdbgho”
2021 ferob 3006b0a¢r0@009829¢00 530656Lwytk0 63560889000 3560569980000 F9bodz6980

MBOHMB390ymBoo Bdsbzm Lgbo

2019 Gawol Fo0BHTo, 3356008 d9630006 088 @Mmwsmdo  ©IbmIobomgd o, gobosbwgdso
LogMgodm bsbolb (“RCF”) wbeHxbgzgmbsygmzs®, xawnol 8 ©mes®do ©gbmdobotmgdwye
936MMIW0Ys3090Dg  3M3mbol  gosbgdol  MBOHNMB3gymaol  dobbom,  bymficmosbo
b9 dg36gds oM, 3md3s600LmM30L JoduodsEr o bgwrdolsfizmdo msbbom 20 dogrombo s3d
msto. 2020 ©s 2019 fiergdol 31 9390060l dymdscgmdom, LozMgEodMm bsbo s gmagows

2458myggbgdyemo.

2022 Ggobl,  "gobobangdoo  LozMgodm  bobol"  bgwdgizhmmmgds odbs  goddgdmero,
936MMIW0Y5:39000L Mg50bs6LoMIdOL 999y (0b. 99600365 28).
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(d)

U "bogndbgdo”
2021 ferob 3006b0a¢o@ok9829¢00 530656Lwyt0 63560839800 3560569980000 d9bodz6980

1530656Le L5gd0sbMdgdOL T Hs®IMIMdOEIO (33¢r0MgdGI0 35¢YdE)d9d80

L59sGMMNE0s60 LOMYdEgdom dmygdsdo

3°03LobEIEo bsoxs®m 36 BoMgrdo sLobgom FgxsbgdmEo Lgbbgdo o
’000 goato 00300096gd0  35¢mgdvImgdgd0 80bsblvyMo oblBGdgbeEgdo* 3M9003 980 lsegom
65800 2021 iewol 1 0sb356b 1,043 52,261 (13,425) 722,483 762,362
3°05bowo 36Hmi396¢0 - (4,498) - (77,000) (81,498)
2390500 JOMO Mobby - - - (33,846) (33,846)
LoFOONWOb0 LOMYIEGd00 FMYJBsT0 56 DG To SLsbgzom
39535990 BobsblMo 0bLEMMIY6EHIBOL [dobos yosbgdo - - (9,884) - (9,884)
BoOXSOM A5bEIdO - (8,925) - - (8,925)
b 33@owgBYdo Lsgobblie gueeseo 623500d0wsb - (13,423) (0.884)  (110846)  (134153)
3bMIHO 35 EOL §3:33¢0m0 JMBLIdOL (33Er0EgdoL
393agbs - (612) - (33,359) (33,971)
bbgs g3eroergdgdo
Lo3MMEgbGHM bobxo . 4,634 . 77,992 82,626
L5FoMHMNE0s60 VOMYOEYd00 FMYqdsT0 56 B To SLsbgzom
8998351900 30bBLYGO 0BLEHMWIIbEHOL (330 gdol 493wgbs
(89600365 20 (e)) - - 16,726 - 16,726
36567600960l goobowo dmygdol gosbobswo - - - (28) (28)
699009630 BoB0o3MMO 30MHIBOLMZOL FoEIBEOMIO TMYgdol
2905LoboO - - - (8) (8)
3960mEOoL 356353 Md530 50tmgdggde0 LsoK SOHM
b9 39360909006 Foe3MIMdOwo LsoxsSOM
3590 gd9O0L 50D - 8,398 - - 8,398
ROU Bs3mfjgms s gbodsdolio boox sGm 3oegdegds
39%939¢0wo b8y 36:gdgdoliozols - (7,440) - - (7,440)
b 35argdYergdsliorsh s393d06Mgdreo libgs (33¢0rgd)d0 - 5,592 16,726 77,956 100,274
by 393036 ©39380MHgdmmo bbgs 33eowrgdgdo
(3959m3Ebsgdwmo og009bwgdo (obogrgo> 8gbodgbs 19 (c)) 31,000 - - - 31,000
65800 2021 ferob 31 ©93980gaL 32,043 43,818 (6,583) 656,234 725,512
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’000 gooto

65900 2020 Ferol 1 0sbzsGL

3°005bowo 36Hm396¢0

L5FoHNE0560 POMYOMWGd0m IMYGOST0 96 BoGOEITo SLobzom
39535L90E0 Bobsblwymo 0bLEMMBg6EHIdOL [dobos gosbgdo
Loox MM gosbgdo

b (330008900 BsggobsBlim Bmso 6335009506
3bMIHO 35 EOL §3:33¢0m0 JMBLIdOL (33Er0EgdoL
do3egbs

bbgs gaemoeryBgdo

La3OMEIbEGHM bobxo

L535ME0560 VOMYBMYYGI0M FMYJO5T0 9B Dot do slsbgzom
39535L900 BobsblmO 0bLEBHMMIEEHOL (3300w gdOL go3wgbs
(896083605 20 (e))

305MHxH0IbEHOL PoIBEOEO IMAJBOL 25dLIBIO
9%0096¢0 B0B03MMO 30MHIBOLMZOL FoEIBEOWIO TMgdol
2905LoboO

39600©ob 356353 Mmdsdo s9mgdggdneo bsoxsmm
bow9360105890006 HoHINTMB0EO Loox sGM

39000 GOGOOL 500D

ROU Bs3mfjgms s gbodsdolio boox sem 3oegd)egds
89fig3000w0 byedy3thowgdgdobogol

Lega 3seEYdrYEgdslomsh s35380Mgdmmo lbgs (33¢0wgdYd0
658070 2020 §erol 31 939096l

L595GMNE0s60 LOoMYdEgdom dmygdsdo

U "bogndbgdo”
2021 ferob 3006b0a¢o@ok9829¢00 530656Lwyt0 63560839800 3560569980000 d9bodz6980

3°03LobEIEo bsoxs®m 36 BoMgrdo sLobzom FgxsbgdmEo Lgbbgdo o
©030000b69d0  35¢mgdMemgdgdo 10656LvMHo 0bLEHMAgh@gdo* 3903 gd0 lsegem
1,043 57,617 167 634,620 693,447
- (6,126) - (77,656) (83,782)
: - (7,798) - (7,798)
- (8,194) - - (8,194)
- (14,320) (7,798) (77,656) (99,774)
- 1,739 - 87,484 89,223
- 6,126 - 78,173 84,299
: - (5,794) - (5,794)
. - - (30) (30)
- - - (108) (108)
- 6,440 - - 6,440
- (5,341) - - (5,341)
- 7,225 (5,794) 78,035 79,466
1,043 52,261 (13,425) 722,483 762,362
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15356000560 MOMGdIMEgd0m Imyqdsdo b BsMogrdo sLsbgzom FgBsligdmeo gobsblm®mo
0bLEBMdgbdo

Ls3oMME0560  POMPRWWJO0m  BMYJosdo b BoMsErdo  sLobgom  FgxsLlgdyo  GobsblbMo
0bLEHMMIYPPGHO HoMmTMoagbl LsgMOLM b3zm3 obLEMMIIPBEHL LL "Modolo Bs63B*, TgrsLYGdwwo
15350560  VOMPOIMWGBOOD  MOMMYNO  boobRsM0TYIdM  MIMOMOLMZOL. 33356000 O™
239002905 2019 ol 036030 ol 93MMMBIWOYSE30JOMIB  ©39380MGdMwo  5dd  MEWSGTO
©96m30boMgdmwo 1ogseBHMm ©g399dsMJIOL  LodsMmogzo.  13M30 LEAMVIEGHMOOMGOWMWOSs
MmO E LYLLO FMEHEO LHBLMGOOL ORBIOZOM, HMIOL MsbsbTosE 3MI356050 Qsbsmaglis 35,000
2m5LO 509 QMO0 (108,416 0mdLo WSO
2021 ol 31 ©93993m0bm30L) s 450E96s Lglibo 9330350 96EWMO MEIbMdOM sMTo (98,948 smslo
@s60). Lgbbl 543b 5.14%-0560 LodMmEgbEHMm 4965339000, ©ToEgdEo Lods@mzgwml gomzbryao
05630l 8096 29bLsBOIOMWO MHR0bBLOMYBOL 35653390705 I3MBOGHL 593l LadHM3gbEM gsbs339m0
3.1%-0L Mm@Egbmdom ©TsEgdvyo 9d3bmgosbo LIBOR 9565339000. ©93mHBoGH0 ©og0M5390wos
LodsB3M Lglbob MBOHNYB3gELogmaxs@. 2021 ol 31 ©H399dMOLMZ0L, LEFsMMNE 06O VOMYdMEgdOm
903gd5do o6 BoMordo  sbobgom  Fgxslgdyero  gobsblyMo  0bLEMMIYBEHOL  LadsMmerosbo
©0MmgOMYgds 9900)bs 6,583 5000 WML MmEYbmdom sd@ogL (2020: 13,425 smolo Es6MO).
L5060 VOMIOMEGDS BILEYDS LETIMNBO VOMYOIMgdol 0gMstmJool dgmeg mbol
dobggzom.

2022 Gguobl, Dg0mombodbrwo Bgm3d bgmdygzmymgds bsformdmog dgfyws. 2022 fiemol 3 35O GU,
©93mD0EHOL MmEYbMBs 3,726 5075L0 588 MM, bME® IRMS30 LaLbOL - 7,939 smslio wsGo.

0x5M9d0

X3980L  Looxsmm bgewdg3mmgdgdo ©oEfows 353000H@gds bbgosalibgs  GHgMoGEHMMm0gdol
0xoMOL  (Bofs, LobMeggdol bgwsdomo, Logmag RoFMGO 33mI39dd0 ©s Loghag dmI3mzsbo
39090gdolmgol, @s 5.9.) M3 XAMNBoL  LoGgarg3mdbolszom  90FMNOH30MmdoL  ABMIgLgdL
393000, XAMBO  5005MJOL  5dBHogL  g9dmygbgdol  MRwgdom s Tgbodsdol  LsoxsMM
350 @gd9gdsl bgendg36mHvargdgdolmgol, HMmIwgdog sMol AMdgE3s0sbo bgwdgzmyewgdom b
3MLOM. M50 989dBHNIMO Loox 5™ 35EOL FoBLEBOZOOLOL byEBIMZsbgEMds Logzwmat Ay gErMdsls
099bgdL, g3olL 16-0b B0BBYdOLMZOL Fodmygbgdero LsoxsMM 3500900 Tg0dwgds #oblbgsgzgdmgls
90603560 LobgEdg3MYegdM Loox MM 3gHOMEIBOLYD. LbbgsmdgdoL Tgxsdgds ool d9dwgyo:

Ls0R MM 35000l G9i3s1590s
90b0dsemm®o Lsfigolo  gs8mygbgdayeo gl 16-ob
Lsbgemdgameyergdem 30Bbgdolimgols
Lsoxs®m 3gMomo 3900513036
A9IN0GHMM00L 0x 50> BodloMgdwyeo ImdbsbrMgdolbmgol 4-10 03039 M55 LobyEdg3BrEgdM
A9IN0GHMM00L 0x M BmdovIHo dmdbobymgdoliomzols 1-6* 7

* 906035 Mo Lobgmndg3Grvegdm LooxsM™ 39M0MmEYdo  >70% FMdOWMMO GHIOOGHMMOJOOLMZOU,
b dn36egdol sHYdol MIMOMOLMZoL, 1-6 {ersdwy 0s3sHDMbIo TghHygmdl.

0x5M7O0LMZ0L LR SOM F5¢JOYGdJOOL FgRoLgdOLLL, KAMBO SEOLIMBEHOMIBL Tobl LsoxsO™
2905bgdL Jolo BLZHEO Labigbm 4565339000l 25dmygbgdom 0XIMOL 5MOIMYIOOL MIMOVOLMZOU.
2021 s 2020 Hargddo gs9mygbgdmemo Lodrgsem dghmboeo 4965339000 (€sM80) 0ym assbemgdoom
12%.
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’000 gooto

RoU-U bsdagmsblier @oMgdwgegds
2021 femob 1 056356l
dgbyogqdo

doLgwgdo

©ROMZ00 (33900L Fobgens
(339000L MHOEb3s

300560 bsdmo

2021 §eool 31 ©g399d96L
Q3MHM300 (339D

2021 ferol 31 ©939909»L
RoU-U Lisdagmsblier @oMgdwgegds
2021 Gerobs 31 9399396l

Bs0R MM 35eEIdwYEgds

2021 femobls 1 056356l
dgbgozgd0

dobgergdo

360m396G0b sMoEbzs
39005bYd0

OEdONO0 X YHOL J9E3LONO
3OLYOOL 33 0EgdOL Fogwgbo

Bs0R MM 35eEIdYEYDs
2021 Gerobs 31 og39ddgML

’000 goatro

RoU-U Lsdsgsblie 0otgdoegds
2020 Gerol 1 0sbgs6@ls
d9bgo3z9d0

dobgrgdo

©3MHM300 (33900 Qo3
33990L sMHoEbIs

doosbo bsdmo

2020 ferols 31 9393096l
Q3MHM30M0 (3390

2020 §erols 31 399396l
RoU-U bsdogrsblier 0otMgdamegds
2020 Ferols 31 g39ddgal

L50R MM 35EIdMEGDs 2

020 Gerols 1 0sbgsmls
d9bgo3z900

dobgergdo

360396 0L sGOb3s
39005bYd0

9ELOYOO FOXYHOL B33L000
39OLYBOL 33L0EgdOL Fogwrgbs

BsoR MM 35emEgdwYEgds
2020 Ferols 31 g39ddgal

Ul "bogrdbgho”
2021 ferob 3006b0a¢r0@009829¢00 530656L2ytk0 63560889000 3560569980000 F9bodz6980

AINOGHMH00L 0RIMS BIOOGHMMO0L ORIMS BIOMOL OXSMS

9mdogydo g0gdboMgdmEo 3L "bogrg

0dsbudgdobogol  dmdlsbu®gdobmgols  dgostogol” lswgem

38,886 4,350 1547 44,783

8,398 - - 8,398

(10,345) - - (10,345)

2,779 - - 2,779

(7,884) (1,067) (322) (9,273)

51,364 5,859 1,934 59,157

(19,530) (2,576) (709)  (22,815)

31,834 3,283 1,225 36,342

(44,690) (6,374) (1,197) (52,261)

(8,398) - - (8,398)

7,440 - - 7,440

(3,882) (616) (136)  (4,634)

11,610 1,813 - 13,423

246 296 70 612

(37,674) (4,881) (1,263)  (43,818)

B9OOGHMOHO0L 0x S BHIOOGHMAMHOOL 0XMS B3O OXRIMS
9mdoEOHo godbo6Mgdmemo 3L "bogrg

90dbabyyMgdolomgols ImdlabyMgdoliogols  dgostomgols” lsegem

47,618 5,254 - 52,872

4,506 - 1,934 6,440

(6,489) - - (6,489)

1,210 - - 1,210

(7,958) (904) (387)  (9,249)

53,311 5,859 1,934 61,104

(14,425) (1,509) (387)  (16,321)

38,886 4,350 1,547 44,783

(51,415) (6,202) - (57,617)

(4,506) - (1,934)  (6,440)

5,340 - - 5,340

(5,279) (701) (146)  (6,126)

11,879 1,363 1,078 14,320

(709) (834) (195)  (1,738)

(44,690) (6,374) (1,197) (52,261)
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1535300 S bgs 35¢rgdmgdgdo s IRU bgerdg3evyemgdgdomsb oo
50mbgbBHYdoLYs6 B0rgd o 5356L9d0

31 3993960 2021 31 93990960 2020
’000 gooto 203935000560  Im3mgz90360  aMAgergssbo  Im3mago0sbo
30 RIDYWIOIB0 MIIEZo0sb0
59dBH0ggdobm3zol 25,307 37,862 23,209 42,580
30 RIDYwIOIB0
99§ gdgdol dodsmon* - 25,068 - 27,111
3500000900 0396%B0gdoLm30L
5 35995990 mdoL MREqdgdol;m30L 8,576 14,340 8,716 17,863
39 EYOYOYO0 Ubgs
39053HMMgdoL oot - 3,060 - 4,550
39 EIOLIOIOO LGOI IBOL
800560 - 5,600 - 3,276
Lbgs 350909 gd9d0 - 538 - 1,066
©OY 5 BbZs Logowsbisbom
3PQEYBYYOY00 - 4,895 - -
5306560 25M36E00L
59 893OYWYPOOL AW YOO 1,997 - - -
2905LobEWo 03009b©o - 32,043 1,043 -
Legem sgsFHm s bbgs
350090 MEdYd0 35,880 123,406 32,968 96,446
IRU byed936:99¢0999800056 d00gdeo
2356Lgdo 12,519 1,888 13,014 1,888
20Mb9b3gd0LYsL FogdmEo 5356LgdO 652 21,910 897 21,153
b bsbgardg3@ryergdm
35QRIBIBIVO 39IBEOO
53561990036 13,171 23,798 13,911 23,041
Lsvgem 49,051 147,204 46,879 119,487

39O gdJO0  dMIYr35000560  5gdGH03g00Lm30L  FoMdmoyabl 39350 IdMWO  YoobgdOL
0L 3MBEH0MmOME VoMY GdSL JOMHOMIEO L5Tw)sEgdgdol Fglyoz0Lm30L, MHMIWIdoE X3MRBOL
9096 296bmGmE0gmgdme  Jugeol  gobobwgdols s FIBIMMNMYPIOL  3HMYJBHIOL  ¥935380MHYDS.
350 @YdMYgdqd0 2MIY3500b0 9dEH03900Lbmz0L doMomso bsfoo ©gbmdobo®madmeros 589
QMEsMdo 96 93M@do s JqLsdsdobs 9d3990sMHds MEbMMMO F533W0MO 3OLOL MYygzqdL (ob.
39600365 23 (b)).

2020 farol dgmeg Bobgzo®To, 53 farol gobmlsBmazmge LodsBOH™ BEPMTsMIMdST0  GFMWSOO
LoblMgdol  FoMowro  0330MMHMdOL  Fgbsmhmbgdols dobbom, bguddwzsbgamdsd  sfo®mdmo
IM53505390900  2500boL  30MHMBGOOL  Aobsba®dwoggdol dqlebgd dob Ms8wgbodg doGomo
9mIfmadgmsb. 2021 g, 0530093060390  5©0sMIOOLLL, 39 IIMW IGO0  FOMHOMSPO
L5 gdgIOLS S 3M5TSEIM0SEIMO 5dEH03900L Fqdgbolimzgol 0dbs oLZMbEHMYdIMYWO KABOL
Lodmom 8.6% -0560 BL3zHYYo Lsliglbm 3565330000L 458mygbgdom s WssbErMmgdom 5.4 dowombo
WMol Mm@ bmdom ©OLIMBEHOMIdS 5005MES JOMOMOEO bETMOdIOOL S 3M3ToEHIMOSWMMO
29039008 0300000090 gdol dgdz0MmgdoL Loboom, MoYPD Fowsbgdo 12 Mmzgbg IgEo 3som
23900535005. 50b0db0 39BN gdgdoL bafowo 0dbs szdogmzowgd o 2021 Fgub.

2021 H9eob, 3500090 qdg00 4M3)E35000560 99¢03900LmZ0L 8lgzg FMO0EI3Ws 9w NdMEqdgdl IT
GOBLRMMTS300L 3OrmgdEobmgol (ob. dgbodgbs 14).

2021 §oeb, 3900990 gd0 dmdfiemgdargdols 00500 Im0(353000 QIMOEbY 3500930l baMx gols
3,155 550 sl MmEIbmdom, HmIgerog 2022 Ferols 05635030, 300,000 593 Mol MmEgbmdom
936MMI0Y530900L 458033905L ©935306H O™ (0b. Ggb0T3bs 28). 49MH03gd0L boMxgdO 50 ymgows
aosboo 2021 ool 31 ©9390dM0Lbo;mzol s dgLodsdobo  ©s35380M9dMwo  sdBogo ogbs
3005000 Ibgs dmmbmgbgddo (d9bodgbs 17).
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23. 159500560 MO0MYdYgd9gd0 S BobBLMMO Moligol BsMmgs

(@)

(b)

80656LMM0 533039805 S 35¢EGdMEGIGBOL l55dsMNE0s60 WOMmYPdIMEgdgdo

153500560 OMYOMEgdol Fgx3sLgdol JoBsbos Fgxusligdol MWoMOOlm3oL dsHBEOOL Imbsfowrggdl
FmOHoL 50w BLEBPIOEHWIE M3gMo30530 5JBH0Z0L 39903006 FomgdYo b FoeEIdwIEgdOL
239005(3990LM30L OO Gobiol JosbErmgds.  MAES RobMLBOZMIMdOL Fomgzacolfiobgdom
5 bdogdBHnmdmo  bxgemdol  458myggbgdom, bsToOmME0sbo  oMmGdMEads 56 Mbs 0gbsl
06390369 GH0MJPMNWo  MMYMOE  MJoobIdoEo  5dBH03900L  ©IIYM369dwo3  do4o3sdo b
3590 gdJIOL 255(39d500.

»X 3BT 2oBLBOZMs B0bBLWGO 5gdEH03900Ls S 9O GdGOOL LodsMI0sB0 VOMYdMEYdS
39535L900L  B9g603900L  godmygbgdom. 9ga3sligdol GHgdbogol JoBsbl Fomdmoagbl LodsGmwrosbo
©O0MgOMgool goblsBmzMs, MMIgmoi SLebogl Fgxslgdol MsMmOMOlm3zoL, d5BEOOL dmbsfowggodl
0L 9G¥ bEGHBIMGHME Mm39Ms305d0 5JGH030L 3994030sb oMgdwe b 35¢YdEgdol
239053990Lm30L  AvIbEoO @b,  2sdmygbgdmero  Ygxsligdol BHgdbozs  HeMOdmoygbls
©0L3MbEBH0MJ¥M0 B 6535000L IMEIEL.  Y439ws BobsbLHO sdEH0z30Ls s ForEIdvEgdOL
Lo3oMI0560  VOMHPIMEGds 9bgsMm0dEgds JoMo 0sbbol s 3OHMEI6EHOL BMTsz35w0  BEPSEO
603500900l  809@0bsMy ©oMgdgdol Logwydzguby, MHMIgEoE Losbas®0dyYdMm  MsMmOPOLMZOL
360Hm396GHOL LodsBOM 56533907000 OLIMBEHOMEIDS.

bgwddm3zsbgmdsls  Lxghs, ™I  xaMxBob  $obsblmMo  5d@oggdols s 3950 EgdIMYgdgdoL
Ls3oMME0560  VOMYPIMGds,  MBWOYS30JOOL  25MEs  (ob. Tgbodzbs 20(b)), Toom  LodsESBLM

©O0MGOEgdIL SOl B0sbEIMIdENO.
80656Lm0 Mol 3ol AsOm3s
530656LM0 0BLEHOIgHEHJOOL 253mygbgd00 xR0 89090 HoldOL Fobsdg sL:

*  153MmgEOGH™M MHOLIO;
®  (033000vOHMdOL MHOLI0;
*  LodobMHm MHoL3o;

&0l30l 3560330 bAGFA IS

bgddm3s69@mdsl, Lodgmgomwygdmgm bsdFmbmeb gMmo, 593l LOKEO 3sLYbobIYGOEIMds KAMBOL
6013900l BsOMZ0L LEAHMMIBHMOOL EIBIMY3Ls s BYEITBILZYMMBIBY; Ol 3olvbl sg9dL X AMBOL
60ol3gool  BsMMZ0L  30E03gdol  gdmdsggdsls s dmbo@mMmobabg s 98 BogdosbmdIL
0053933069000 MMM [oMmagbl sbgsM0dlL 5d30mbyMHgdL.

X3MBoL GHoLZgool FsOmM30L JodsMm FoAMTs 25B0LBOIMAds dob §obsdg sMLYdMEo MOLIGdOL
0906GH0BOE0MGO0Ls s 9Bs0BOLMZOL, Tgusdsdolo MoL3gdOL LsHMgMadoLs s LsgmbEHMmME™
39949609900l g9bLsBO3MOLMZOL s MOLIGOOLS s LEHBOZMIOOL OE30L J93MBEHMMEGdOLMZOL.
“03900b JoMr30L JoEAMIGOO s LOLEYTPOO MYV FOSOLIPIDS BIBMOL F0MMBIIOLS O
X39530L Loddosbmdsdo (330 gdgdoL sbsbgol doBboom. Laliffogurm s ToMm3olL bESBIMHEHIBOL ©s
30M39MOJooL  299mygbgoom  xgmnol  JoBsbl  FoMmdmowagbl  olgodwobomgdwo s
3MbLEHMM30mwo 3MBEHMMEOL goMgdml dqddbs, GMmIgErdos Y4z9ws MobsddMmMTGEL 4o5BMmYdWMO

996905 0530L0 BMBJ305 s YOI DS.

Lodgmzoegmgm LodFm Xaz30L Jogm JowgdmE MGoLZYdOL FoMmM30L F0EAMIGOOL 5I335GIMMASL
030b6EOHMEgdU.
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Us 3090009 Golizo

Lo3MgoGHM MHoL3o FoMdmogbl Xawxnol 5obsbLMMmO BoMowol MHoblL, mv) dmdbIsmgdgwo b
1306560 0bLGHOMIBGHOL  3MbGHME39bBHO 396 ©53054mBoErgdl  dol  Lobgerdg3BMeErgdMm
35 J0gdgdL s 59335600 MOLZO JOMOMIIE FoMdmnTzgds XAMBoL Lobglbm dmmbmabgdmsb,
15353O M IMPHHMZ6JOMb 5 LEBIBIM BTGB SE FoTosONGdsTo.

35gboToeHo 9399 JVIMYDS LaMIOG™ MHOLZBY, SV0sMHJOMEO BobsblwMHo odEHogzgdobmgol o
05MJOII0 35O GBGOOLIMZOL, LosbsMH0TYIdM MMOLOLlmz0l, 0gm 890!

’000 goato 31 93990960 2021 31 93993960 2020

L35 FMm mmbm3zbgdo 26,084 24,728
099500 LEBLMYOO S oM 933035¢)6FJOO 71,535 77,777
300560900 30bsBLMMO 5JGH039d0 97,619 102,505

15353600 s BbZs IMmmMbMZbgd0 s LobyEd)3MIEgdm bstxgdo

Lo3MIOGH™M MOL3O 0FsMHMYdS 30gbBHIOOL 3HJOGHWBM0BMdOL Tgx3sligdol ybom, Fsbsd Lobsd
X 395300 BEIBIO GO FoEabEOL s INTLobwyMgdOL 306OHMBdYOO 0469ds T9mo35BJOMWOo. LogsFMHM
1b3s 9m0bM3698m0b 9353806098007 BMYPSO® 56 IMOMMZgds Mo0dg Lsbolb M bMMB3gEymas.

3w03bGHol  LozMgo@m  MHob3ol  Imbo@m®mobyol  36miglido, 3w09bGJd0  XFIBOIO0E  Tomo
L536090GH™ Fobslosmgdwgdols dobggzgom, dsm mmol 0dol ysmgzscrolijobgdom, olobo gobozm®o
3069080 500D, 0 - 0MHOEOMWOo, olobo LsdoMMPM, Logswm 0¥y Lsdmmwmm dmdbdstgdwgdl

§oH0moagbab, om35¢olfobgdMwos Fomo  AgMAMIROMEIO  5EHOWIYIMYMDS,  IMYHIGL MDY,
al53MBOMOZ0 3OHMBOEO, EIRMZOL 35005 S QMY SOLYIMEO BObIBLMMO LoHmyggdo.

X3MBO  39bLODBOIMZL  gomBolvyHgdolL  Mgbge3L, MMdgwog FoMmdmoybl  LogsFMm s Ubgs
9mnbmzbgdmsb 303sH 9080 Imbisgrm©bawro BsMowrgdol dolgwyar 9i35Lgdsl. s©bodbmwo MHgbgdzols
d06H005©0 998500996900 b5fomos X aBM@m0 BoMowol 3083mbg6E0. xMBoL bgsFHm Bmmbmgbgdo

doMO0MI©s© 0 LoEdwMm 3e0gbBgol 353000 gds. XaIBL 96O 5J3L 3K09gbEHIdoL sOLgdomO
3mb9b@®s30s.

257B3LYIOH9d0L BoMsegdo

29995351MgdOL DM ool HBHYMH3900 135FMHM s bbgs IMmMbM3zbgdolmzol Mol3-xymzgdol
dobgz00 s6Hob 990 gao:

X680 8983bgdewo 0b@ogo@EHa© Bggbgdywo
000m0osbo  gomBsLGPROl  LszMgooGe doxmosbo  gom@slmGgdol LMy odm
L55d5esblse BsGsgmols &olgom 155d5¢msblie D650l ®oligom
31 93993960 2021  oMYdMEgdS ©9bgMH30 23IRLYOIBMWo  WOMHYOEIdS MgDgM30  25m8slyyMgdmmo
d00dobstg 16,390 124 560 9,152 . 36
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39O GIGd0L O™  JLobOWGIWSE, OMAMOE  bmMTsEr®, oby - LEHMGLYYE
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50 30Bbom, X3MBO 939090l 3393500056 3OMYBMBIOL BsO 653500900LM30L, L35G 9MM
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bsbosmom.  OGmymeEz Pobo, gl LsFoMmMmgdgdo 2obobogds gmgzgeficwon® @S Ymz9Emz0)H
LoydzgE®g.  Bobsblmo LoFoMmgdqdol ds@mgol dobbom, KxaMxzo  IMIbTSMYOGOOLAE
YO3ICEROYOQ 0ol FUWO@ 6535©g3L.  gb YBOXBIIWYNBL XeIBL bd3TGobo B
LoblMgdom dobo  BobsBLEOO  35EEYdMEgdgdoL Lol gdws®.  B3gMEgd®0g, XJMRO
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5350 LablMgdo oo 35EYdMEGdIOOL ILHRIMI, 500 IBIMZOL 35OL IYMTOLMSBZY.
bgddm3s69emdol  89x35L9ds  ©R3MAbgdMos Bo@MMGODY OMAMMOES  SOLIIODO  BWWSO
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EBITDA (89608365 12) @5 350000 300096@ s dsbs doMmomao 80Bbgl byadgb@Egdologzgol @s sbogro
Jugaol 998wy (99600365 13). xgmn0l 03300HMdOL MoL3o, MEbmMMo do33wromo JMMLOL
9dMoMdsBg 5OLYO0MO 9399 IOIMYOOL Bomzerom (896083bs 23), 085M00gds WEbMOO 35¢EHOL
39x0609000 (99608365 20 (e)), 3930GHOWIMHO bIHIGXGOOL 835300 BmboGmMmobyom, GMIgeros
doMOMOEOIE MOl OLIMY30o oo 39bgdom, s 3MIZBool MbsMom osbsby®Mdwogmls
o®Lgdmo Lslglbm obbGH®MmMIgbBHgdoo (ob. dgbodzbs 20).  §obsBgds®g 3mbLmEoEoMgdyEo
530bsbLOHO 9689000930l A50MLIZ905 6705IMHMZOL MIMOPVOLMZ0L, 3MMEMbASE00L Y3z9esBy
0O ®ob3o MMIwol §obsdyg L Xamxzo M393d0MEads dob 200 s0sLbo 588 EMESGOL
936MMIWOYS3000L,  HMIWIdOE3 RO  odbs 2022 Fgul  sbanoys8m8z9dveo
936MMI0Y530900056 300gdEo Fgdmbivyenmdgdom (89600360 28). s®ligdweo g3MmMMBEI0Y5309d0
5055050 035301905 5OLYBOMOE VIO 5TMboYIOOM (IBEMGdOm 8%), Mo3s30M3gw 11%-msb
8905M900m. bgeddmzs69wmdsl Lxghs, M LodsHMM Fmbs3g9gd0 5009339GMIMO© SLbogL dBsBMOL
5 0b639LGMMdOL  Fosl s TgLodsdola, 2022 Hgarl, 3m3356050 498MIzs MBEPOYSE0JOO S
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R gd30, 59Mboa 0oL Mm3EH080Bs3gool GmbDY.
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3539060 9ds.
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DoM5BY. 965¢0Bo 9939 08 3900l LogdzgEHY, MM ygzgws bbgs 33wso, 39MIm,
MEbOOHO 35¢E0L 39OLYdO, ME33LIC0 IGBIDS.

3060MDOMO 35¢1YO)gd9d0

306MdoMO L550slsbIM 35O gdgdo

LodoMm 339 ™d0 LodsoLabsM LoLEYIs FgEIMIOO sHoE0s S SbaLNsMYOL BA0MO Lo 396MbIEYdEM,
MB0E0SMM0 3563boadgdoLs s LobodsMmem 2505(Y39@0wgd9d0L (33Wowgdgdo, MHMIWdo3
DmyxXIO  39MM3Z939W0 5 MOMN0YHNYTMIOHO(ELZ305 s gMHMTobgmoLogob  goblbgogzgdmero
06@9m3M9@5300L b gdsl 03935, LagdaLEHIM 356MbIYdWMBdOL PIMPZg30L gdmbggzsdo,
Logooliobom  MOYBML 96  FgudEos  9ZOLOML  G0T)  ITIAHJIOMO  LaddalObIM
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Lo loboEM 35O GdJOO 5Q0)335G M0 FmJdgEo Lo sslioboM 3mEaJLoL, MBOEOSEIYOHO
290635 9d9d0LS s LObEIOMMEIM FoHY39B0IOIIOL 0BGHIM3MYBIE00s.  5TLMB, Logswoliobsm
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»XBMIBOLIMO*  0BEIO3OYBHIEF00LRD @O MY Loadsobobsm  MmGYbmI  Fgdwm  LSIMIMO
06@9m309E 06900l sOMIgbEHOMYOS, 35906 50b0dbMEds go®g8mgdsd G90degds SOGLYBOMO AS3w9bs
dmobobml 330bsbLmE 262560 00905%9. 300356000 Log0sLsbom 3mbogos
2019 Heoob 1 5330LE Mg 99tmfdgdos bogoobisbowm 0bldgdiool doge (ob. 89608365 11).

41



(b)

()

25.

@

(b)

Ul "bogrdbgho”
2021 ferob 3006b0a¢r0@009829¢00 530656L2ytk0 63560889000 3560569980000 F9bodz6980

Lol 535

00BbByLOL h3gwYgdMOZ0 J0dEOBIMYMBOLLL, X3RO 93900 JdMGONME0s LaMBgEgdLs s boBogMABL.
bgddmgsbgamdsls dooBbos, M@ dmEgdveo  LsMRgEGdO0EB ©s LoBogMHJO0IL  FoMdmdmdogn
LodMEMM 35O, LYool sGLGOMBOL FgBmbgg3s80, 96 9dbgds SMBYBOMO LJMYMBOMO
293965 30035600 IMT35¢00 M3gMoEogdol G9wgagdHY 96 BobsBLwGH daMTscgMdIBY.

35073909090 gsMgdm

2020 ol 19 03wobl, Logdo@mzgerml  3s6esdgb@ds doomm (3300090300  "gergd@®mbrero
3036035309000 dgbobgd" Lado®mggarmlb 356mbdo, GmIgerog 899mmegsBgdwos bods®mzggumls
303603530900L 9OMm3zbwwo 3mdobool dogH ("GNCC"). 330w gdgdol msbsbds, 3mdmbozsigogdol
96m3bme  3mdobosl  9boFgds  oLZM30MEO  MBEGdSTMLOMYds,  ©IBOTBML  EMMgdOMO
5Q3060LEHMGHMMO s FgobgHml MgawoMgdmEo MEYRBoDIE00L byeddmgsbgwmdol §g3¢gdols
WBGOSIMBOWGds, M) MEMRB0DIE0s IIMM3g3L  FoMIZTM  F9WEIOMGIJOL, o3 FMmoEs3L
(09650 56  F90m0x8MYMIds) 35O gdJOL  doBBILYdOL /96 9dBH03gdol  Tgdgbolimsb,
990hgastosh,  Jugwbg  H3MILMB @S BHIMOBIOOL  MYYME0MHBILMD  ©s39300MgdOM
(390090190900 ,9eqdEHOMbMEo 3m3bo3o0gdol Tglsbgd® bodoGmzggurml 3sbmbols 26-9, 27-9,
34-9 s 35-9 39bEgdol Gglsdsdolo).  39bmbdo (33e00gdgdol dogdsdEg 3MmIMbozsE0gdol
96mgbmwo  3mdobos  MREIGdIFMLOEO  0ym  ©s930LMYO0Ds  QoILIbIWO @5 d99h969d0bs
9300900 30606 YYBEWGdSIMLOWgds Bgdmm Bsdmm3wowo MHMIJody 35¢IOIYEGdOL
MHM3930L  99dmbzg3580. EOMIBOO SETObOLEHMIGHMMOL ©sb0dgbs Jdbol Foseg® Hmdsl,
MmIgoi  990dwgds  408mygbgdmen  0dbgl dbmEwm@ 0d dgdombggzsdo, vy 30Ol JodsMHm
960w Md0m0 FoBOHMLOMYdS O X 5M0TS 50IMBbEs 5659539dGM0 O MREGITMLOEgdoL T9hgMgds
39960 Lom39mglm 93bMB03MH 0bBHIMILL 9hobsswdgygds.

90115905350 0d0Ls, BT  3MI3600L  bgddm3zsbamds  39MoMEMBL, MM 356mb3o  Fg@Eobowo
33W0gdg00  0bEMLEH®MO0L  dmbsfoemggdl  Bs@gooom  LobJsogdl  Mhglgdl,  3mI3sboosls
930530906 JqLsdsdobmdol obBHMMos 993 o 9J3L AVBBMIBZS s FLsdEgdEEMDdY, MMI
90535¢0303 M HBOHYb3geygmls 356MmbIgdMBBMD s MYAMs30gdMb Tsdsdolmds. Fglisdsdols,
bgddmgsbgamds 56 dmgerol, Gmd "gugdGOHmbawo  30m3603530900L Gglobgd"  LagoMomggwml
396mb8o dg@obon (33¢00mgdgdL Ms0dy 360dz6gem3zsbo MoMymaomo gogzwgbs 9dbgdsm doBbgLOL
B39 90603 9000bsMgMmdsHY.

©5353006gdemo IbsMggdo
99mdg0 3md35605 s LsdMEMM 953mbEMMEgdgEo dbsty

300356006 30Ms30MH0 FIMdgwo 3md3sboss 3L "Lowdbgd 3merobgo". 3835600l Ladmermm
90mdg0 308356055 ,,LOEW] MM 4MH3 3MEEOLY (FoE)d) W0ToEJEO" - BODOIMOO 306M0L, FoMEYO
653033000l 096 3MBEHOME0MHJOMO Lafo®mdm. 3L ,bLowwdbyd 3merobyo“-b s 3L "Lowrd G
3603 3mobaol"  faom®o  3mbBLmEoEoMgdmwo  3obsblvymo  sbysModygds LoxsMmm® Mol
bgdobsfzEmdo  BMWOIGHHMO  sMOEHb3oL, SbRsM0dagdol s 9YEOGEHOL  BYEsdbgE3gEMdOL
LodLobwyMol 390339MOL bodrgsEgdO.

5b65B@smMgds

M3oglbo  Mbaol  bgerddwgsbgemdol sbsBEIMEmds dMmoEsgl  3m33sbool  Mdsmerglo  Mebyol
bgeddm3sbgemdol s Lsdgmgzowym®gm  bsdFmb bgarggslgdl ©s dmbaligdl s Fg@sboros
"By g35L9d0 s LaMgdeol" dxbedo (ob. d9bodgzbs 9):

’000 goato 2021 2020

bggaligdo 5,560 4,964
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898mLsgsemo bgs 8mdbabrmgdomsb 4,263 3,873
GLIBMEIO0L ©3 5guglirgamgdol gagoEanEsh dongdemo

dg0mbagagro 786 807

gogbomgdmeno Bgdmbisgaemo 169,352 164,200
goguomgdmmmo obdgmbydo 101,955 98,164
Pay TV 46,168 45,453
20gboMgdmero Goemgnmbos 14,186 16,449
898mbagaero Libgs 3mdbabe@mgdowsb 4,371 1,798
0B8MLEONIBHNOOL LoddEragMols oxsMmol BmBlsbymyds 2,672 2,336

3BaBmOBOlRE 5 Libgs BrlisbryBowss Borgdrmo

898mbagacemo 43,738 34,598
MOHNOIODBIGMNZOL BmBLsbr@gds” 26,186 22,609
0bgMLAHONIANGOL LoddEszMol oxsMOL BmBlsbrHgBs™ 10,021 7,763
890eiliogaemo Germdobyosb 5,031 2,043
Ladomydm obEymbydo 2,500 2,183

by 9g8mbssgamgdo 413,419 382,155

" H®0gOMRIGoOL 3mAbsbrMmgdowsb Bomgdmemo d9dmbsgswmo 398m88s39dos Mm@039 byadgbEol
809 898gabsoMr@: 22,877 50730 @sMo Bmdogy@o dmdBLsbry@gdol Lgadgbdowsb @9 3,309 somsbo
@360 ogboBgdaeo 8mBlsbamgdol bgadnbiowsb 2021 Faarb (2020: 17,609 s0r3bo @360 dmdoeme@o
8mdbabryGdob byadgbBhowsh ©s 5,000 smsbo 60 Boglomgdmeo dmdlsbwmmadols L9396 0@ab).
898mbagerob doMomsgo Baffoo LsgstoggemmBo agbgGomogds.

™ 06gGLEANIHNOOL boddEsgHol oxs@OL BmBlIbYMROEE Bomgdrmo Bgdmbsgsmo dmogagl IRU
byBy3@regdgdoEb  dogdriee  BgBmbsgswl. ©s39380Mmgdvmo  s3s6lgdo FgBsboenos  22-9
9960d36580.  IRU  bgerdg3togamgdgdol  gsGpaergdBo  Bomgdsyeo  5356Lgdo 3539060 0ds
8m3b3s658@dobash Foblfitgdom domgdmer mbbgdl xamaol 0bamsbEGwddmmol 30636093
29096507909 M3H03NM-dmF3mzsb 39d9e9dbY amBol MBEHMBZgmymaobsmgob.

oo 0y



10.

b "bogrfbgcdo”
2021 fiemols 3eablieagro@otgdegemo gobsblie®o 5635650859800 3ob8st 398000 8960836980

89dgbogmo 8mdbabrmmgds

’000 (ot 2021 2020
3M8mboeneMo batygdo 16,058 10,128
3Oma®ado MBmhrbagemymaol ¢9dbogm®o dmdlsbrmmnds 11,579 11,498
36g9borero dmdbabemgdol bagsbmmo* 6,813 8,794
06 gmBg®ob sGbob bategdo 4,524 3,717
06¢49069¢) 3OmBmzmemob (IP) batxo 4,045 4,510
Lbgs 8gdgbogro mdbabemmgds 38 96
by 89dgbogro 8mdbabry@gds 43,057 38,743

" 3OmggLoeo 8mBbsbrmgdol Lagslrymo 8mogsgl byghmm 3mbEmmemob 393 dymao Lsfs@dmb oy
3000 ba3mBlreBogom 3mdbsbm@gdsl (ob. B60d36s 89608365 25(c)).

3OM@boro 8mbabregds dmopsgh smEodMEnmo 8mBlbrGgdol bagsbry®l 540 somsbo sGol
m@EJbmdom (2020:381 smsbio grato).

bgegzslgdo s LaMygdgero

"000 ¢ms60 2021 2020
baera3aligdo 55,541 51,853
dmbmbigdo 6,680 3,143
@3b3gddgdmms K s68MmYEmdOL sBEO3)3s 905 1,021
ba3gbbom gmboo 867 810
Lbgs Lafggdgeo 180 248
Ugem bgemagabigdo s Latggdgero 64,173 57,075

2021 5 2020 fergddo xasob 80gM @sbsgd8ydmer 65886GmB8gmms Lsdmsmm Gampgbmbdsd 2,341 >
2,441 9950065, 3gbadadoba.

2021 fgerb, 58mgd8gs IT BMeblgm®adsgaonl 36Gmgd@o @b Bsbomsb ©s353806mgdwEmo 0bgm®dsgomeo
G9BmEmyogdol  Lob®hgdgdo. 0s6s886GMBgmms  batixgdo 3,630 sosbo @stol  mEabmBom
3230%30bgd e 0gbs 506086 3BmgdHby 2021 Ferob 368sgenmdsdo (ob. Bgbodgzbado 14 s 25(b)).

Lbgs babrxgdo

*000 gmato 2021 2020
Jmbgdob s Lbgs gagosbisbogndo 4,648 4,150
b3 3m896035300m GYamEsEool bagslmmo 3,443 3,233
MLoxnmmbmgdol batyxgdo 2,414 2,254
D30 doMOmSEo badrmsmgdgdol gayogat 2,442 487
B209my9bgdmeo bafize30 s Lvdmbo Bsbogrgdo 2,226 2,136
85630L bsgmBobom 1,845 1,708
153530m @ Lbgs Gmmbmgbydols aom@slmndol Hybgmgo 1,657 1,910
H®oBL3MOBHOMYdOL FmBLabm@gds 1,594 1,367
Lagagedmddgom bafr)do® 1,160 3,063
Lamgoly bs3sbagemsmom Bogmgdo s bbgs 856980 985 1,132
Bea@o LablMgdob 8omgdol bsgmdolion 634 670
LoBogerobgdm batxgdo 495 350
29030 BoMoggdols, doMomamo bsBugaemgdndol s bbgs

aMdgerzanabo ogd@nz900l RsBmfig®o 354 4,118
O30l byzmdolom 202 218
bbgs 8g8mbagaemo (495) (1,386)
lmem 23,604 25,410

* 2020 faerb, bagggedmgdgem bstxgdo 8m0Es3w@s 2,097 smsbo @stol mEgbmdom msbbalb, Gmdgerog
3m835600b 8ogh COVID-19-0b 356@g30sb0s6 53538069800 3339079009 FgdmFommmmdgdl @s bbgs

bogdggemdmgdgom bsdxadl v1333806@9dm@s.
\ 20



11.

12.

(@

b “BogfBco”
2021 figrols 3e2Bberemoamgdeyemo gobsblemo s63om0dsgdob gobasedgdomo abodza6980

309330

898580 36 BG3EB0 5003MYBIEo MsBbgdo

000 w30 2021 2020
8080bamg oo 334 (723)
B0Bgo0Batg Lg3slabaEm bafo/ (Larygdgero) 334 (723)

2020 b, 80800B36 bagasbisbswm 8gdmfagdols sbtmmgdol 898wga, 3mB3s6ools bagaabsbs@m
3mbogos @dobycs, 2019 farolb 1 3p30bEmAy sGLgBomO KsM08B0lL 356539, Lagoabsbsgm
89808908 sbggy @obyMs B3L  "xgmbgerol”  Bgbyogsdeg 3gMom@o  (ob. 9608365  1(b)).
baps@sbsbsm Bgdmfidgdol Bwgagdol 398y, 38356058 ssanbs 56 IMogbymo dmygdol
39@ababaEo 1,163 smsbo @stol mEgbmdom, Gmdgmog Bg¢sbomos Bgdmsnbodbme, 2020 ferol
bago@slisbam dgdmbsgsedo 723 5005b0 ool mEgbmdOo.

B338056md0b 89098980l senGHgHBsG oo Bgisligdgdo
3mM93GoMyd o EBITDA

308356056 bxgGs, Gm3 3megdBHocgdmeo EBITDA-L s 3m6gdBomgdamemo EBITDA-b dsrgols
fopgbs gbdamgds d3ombggerl ¢M3ge  asoamb xamBol BoBBLwyGo  LsdBosbmdols d99a900.
bE8dE3569wmd3, LafaGImb Lsm3gMagom bsgdosbmdol Byogagdol Bgnsligdolomgols 3MM9gBHoMgdmen
EBITDA-b @5 3m9d¢o6gdae EBITDA-U 856135 04gbgdl. s8sbmsbags, 3ammgd@omgdemo EBITDA ©d
30607dG0Mdreo EBITDA-L 85675 b3oma@ 338moyggbgds 33sb0sbo demsm@gdols sBsero@ozmbndols,
0639bH™MIBoL ©s bbgs ©s0bBHGILgdmEo Bbstggdol Bog, Lagemgamdmbogsgom bgdBm®8o
0m@3sfig 3183560900l Bgbagaligdes. 3megdhomgdmmo EBITDA @ 3m6gd@domgdwmmo EBITDA-b
Bo6gs 56 FoMB8mpgbl 73sLl-gdol Bobgrgoo mIbsgdm Fseoagbgdl ©s X290l 809
»3069JHoMgdro EBITDA® s "3mMgddotgdaero EBITDA-L 8s6gs” $y@8obgdol a3s8mygbgds,
dgodrgds  39bbbgagEgdm@gl  Lbgs  a38mynbgdgBdolpsh  Ls@gmgimdmbogsgom 3M9B390rmds80,
bas@Mogbgm 3m@od03gdl 36 3s8mmzgerol Bgmmemmmyngdl 3acol bbgsmdgdol 3s3em.

X330 0mzol 3mGydhotgdae EBITDA-L wfy3gho m3g@sgogbowsb 8opgdnmo mggdols
30697EHoMgdob bom, 8x8wgao gMmgmmdol gs8mmogbgom:

*  30b:6LMo bstxgdo @ gobiblmmo Bgdmbsgsero

* dmpgdol  osbsboo ©s 6x¥0LA0gHO  Lbzs  assbaba@ydo, GMBwgdog ©030@9b6@gdal
396550egdsl v 353806@ds

* 330360 33¢H03gd0L 339ms, SBMBEHODBIE0, oIBILYBS, govIRIlmGds (Bstaeno/s0Eaq6s)

*  L3g®bm  bbgamdoo  3ob3nMmdgdemo  f8obos  Bgdmbryemmds/(bstseo), dsm  Bmeols
390mbrmemmds/(BsGomo) 39x 06900l 0blBHmagbgd%by, Lagogrydm ROV
b8yt eegdgdty © Bgdoldogho  Lbgs Bydmbryermds/(Bstswo), Gmdgmog  wMEbomwGo
320l 30Mbob ggromgdom s6ob 338mfggmeo.

e 3mB3MgHNEo 9OmYMwgdo, §398mm g3bBxmEdreol Bgbsdsdobsco:

3M6309 o ghomgamgdol  0Egbdosozsgos bEgds dsmo bmdob, bsbosmol 6 Lobdotob
B9bsds80ba. 3MB3BIGYmo 9EMYIM@IBO FomBmaagbl 3) BgBmbsgsel 56 Bzl cmdgeog
©535380M987)05 3MdIwgs0sbo sddoggdols @d BgdobdogGo bbgs sGsRwEs©O 9omgmegdal
©930b30sbm6 36 Rs3MGgHalionsh; B) 9mxgH3@, 365-30G0mag 36 s@slsm3g@mszom 90mbagael 56
b gBL, GMBgdog 36LYBOMOs B30 bsloscol 36 BmBols Bobgegzom (Bmymeogss d0Bbglob
d9dgbol Fggpse domgdummo s8mbsygdo 353GMBoEsE, BoBbglol B9d965Lcrs6 ©53538069dwe0
bs61%9030, BOsEO LablMgdol BgaBeggdslosb ©s3380GP Mo bstxgdo ©s X3150L Bsbosbo
Joroergdol @obBobyo, 3oagduiero bybbol Bsdmfig®s, ghoxgHa@o 3GMaglomeo bsggab®o s
5.9.).
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(b)

b “boerbgdo”
2021 ol 3ea6beagro@otigdeemo gobsbliebo sb356088980L 306855998000 89boda6980

3m6330hewo EBITDA-L ¢figgado m3gHsgogbogest ogduen Bepgdslionsb BgxgHods

"000 grato 2021 2020

Famols Bexggds/(atiagno) 41,493 (87,160)
(33907 @ sBeaBBHnboEOS 116,995 117,444
10656LwGO botygdo 89,629 90,462
130656LHO FgBmbiogsemo (4,140) (4,415)
Lagm®Le bbgsmdom gs6300mdgdwmo §dobos

(898mbrmemds) /oMo (36782} BE.156
LaBoMnE0s60 oMgdmegdom Bmagdsto s6 Bamamdo sbsbgom

Fguabigdyero Bobablvrmmo obLGHWAgBHOL LaBsMomensbo 16,726 (5,794)
QOMYBYERoL Faobos gaeroegds

Ls0B39LHOEOM JMbydob LsdsMmemosbo EoMgBEgBOL G3emOEIds (2,168) 3,277
83900L 35eobabool bamxo/(Bg8mlsgsmn) 334 (723)
3M63M9H o ghmgregdo (oboergom 43gdmo) 5,504 10,276
3MM9ddomgdmemo EBITDA 227,591 211,503
’000 ¢mato 2021 2020 89608365 opfig®s

5) doMomso Lsdwemgdgdol geligemoom

Bomndremo BoMsero 2,442 487 10 bgs botrxndo

) 79mdGoem FaMaggdol, doGomao
BoBrmamadgdol s bbgs aMdgemzamosto

5940g9dob Rsdmfigds 354 4,118 10 Lbgos batixgdo
3) 3GMEgLoEmo Lagobm®o, JHmK OO d999bogno
Lo 3mBlmEBoEom batx)do* 1,787 3,827 8 ImalLsbmegds
©) 939¢edmddggds™ 1,160 3,063 10 Lib3s batygdo

9 bygslgdo ©s
9) dmBligdo™ 535 E Laggdgeo
3) bbgs 899mbagasgmo (774) (1,219) 10 Lbgs batxgdo
by 3B3Gadmero ghogmmgdo 5,504 10,276

T 3gbeo ) doMoomsEsE dgEpgds  3mB3s6ool dogh sfgmmo gBmR GO  3GmMmEgbormo
L3@LYEOLEE s doMomsEsE ¢135380MEIBs sbsgro Ggammsgogdol omgdsl, sbseo BobBglL
LH®o¢ga0900b 893dsggdsl/sbsgnoBl s bbgs gBomx e bogmblmm@sgom bstrxgdl.

** 2020 Foerb poFaneo Ligdggwdmgdgem batxgdo doMmoms@s@ Bgwands XawIn0b og® COVID-19-0b
356@9305bob  ©y3g8omYdom  sfigmwo 2,097 smsbo @GOl  mEgbmdom  Lsdznedmddgom
batxgd0bask.

** dmbyligdo dmopsgl xannol mbsddMm™AEgdol 30dsGm sGLYRWME FeEEIBMIddL sbaeo
936MmMdE0y530700L 23dmBgndsbmsh ©s353d0M9d0m (ob 960336 28).

3m633G0MgReo EBITDA-L 856

3mM93HoMgdmero EBITDA-U 86gs, 3069930 9dvemo EBITDA-L 8m¢rosb 878mbagseby aoymazom
3500056356003905.

"000 gmato 2021 2020

3MM9dGocgdmero EBITDA 227,591 211,503
898mbisgoemo 413,419 382,155
3mOgddodgdamo EBITDA-U 8atgs % 55% 55%
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(a)

(b)

(©

bl BoefBgdo”
2021 ficrols geblegrootigdeemo gobsblama 56356083980 3568565998000 8960836980

0 oeHnbzgymgs

2021 ferob 31 @9398d60borgol, Jmbgds, bsdsesbbem momydmmgdoo 80,105 smsbo smo  (2020:
81,862 sosbo sM0) GBgds ©p0Mggdnmo absbergds@o Ligdgmodm bsbolb (RCF) (obogmgm
39608365 20 (c)) @3 %aNBoL Lam3gMsgom Lsgdosbmdsbomsb ©s3sgdomgdereo  30gEodogob
OoOMBgrbagm@s@.  "absbegdao LazMmyEoBm bsbo", g3BmMdEogE0gdol GymobsBlomgdols
8980, 2022 (gl povydds  (ob. Bgbodgbs 28). 9Bgeds  3mB3sBos  BgBmapbodbremmo
PO NB39mymgoero 53h0g9dowsb 3omszgbmdol 3svd8gdol dGemagbdos.

bb3s 3Mdgargsosto sgdoggdo

2021 ferob 31 ©93930Mobmgol, bbzs aMmdgags@osbo sg¢hoggdo dmogsgEs ©sw)dmb@sggdgw
dmffgeadormdgdl 25,489 sosbio @otol m@ybmdom, aMdgargs@osbo sgBhoggdobmgol gswsbooen
5356L9dL 4,741 smsbo @0l MmeEbMdom ©s BoBBLMEO FsMsBEBHOOl bymBgzGremgdol dmmbmgbals
2,170 so3b0 @60l mEgbmdom (2020: @smdmbisggdgmo dmfymdommdgdo- 30,660 smsbio @s®o ©s
309913500560 3gH0ggdobmgol ys@sboeo 5336lgdo - 8,951 smsbo @sto). §obsBlvMmo asGsBH0L
3mobmgbsdy ©ds¢gdomo 0bgm@dsgoolmgol, gombmam obogngo 39608365 25 (c).

3530¢43msb ©335380Mgd o 30GHMBOMO 3omEgbmmndydo

2021 ferob 31 @©93933G0bmgol,  3md3sbool  3s3odeg®o  3seEadegdgdo  Bgsmagbos
28,330 505l ga®l, Bog doGomsa@ Gigabit-LTE (4.9 G) 3Gmgd®ob aobbmeogeegdsl v35380698s
(2020 femob 31 9398096 0: 34,321 s003L0 @60, bsoEbsg 26,151 s0slo @m0 ©35330HBMEO0s
9080bamy  IT  BGMbbgm®dsgool  36madBmsE  (3m33s6ool  B808Eobsey  0bnm@dsgomeo
Gadbmeemgogdob bol®gdgdol Magdgbmdol Rsbsaaegds @s gobsbagdy)).
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Ubgs Lamagmagom batrygbo:
Lbgs o3egdomgdmemo Gbathygdo - 212 =
Lagmm 3mb6@Gmemol 4g98 8ymao
bafoBamgpor 7,121 5,784 (1,805) (1,896)
3380199698 Lafi3e30 3 Lsdmbo
Boliagmgdo:
LagFomem 3mbEMmeol 4398 dymeo
Lafamdmgdo
130B39Uh oo Jrabgbolbs Bydghs
(@gBodgbs 15):
Lag®oem 3mbEGmeob 4378 8ymeo
Lofo3mgdo
830armBogro 3mB83560gd0lg6
LogmBemolss s 8mababemmgbols
dgbyocegs:

3o 39Bobao 39 20 (8) (1
Libgo:

Logoe 3m6EGmeEol 4398 dgmeo
Lafomdmgdo
393600l byendgatregdols
Gmombmghs™:

d3mdgemo 3md3s6os 76 - 2,170

2,394 2,014 (169) (157)

31,783

33 697 - (19)

* 2021 fgeob, bbgs Lam3g®agom batxgdo byghmm 3mbEmememob J398 8yme LsGs®dmgdmsb doGomsa
8mo@agL: "SRG Investments”"-ob 8096 3ma3sboobmzol gsfgrmo 3,136 smsbo @atols omgdmangdols
bogmbbge@ogom  8mdbabytgds  (2020: 3,062 sosbo  @i0) bEGGHIao0l  sb30msMgdslmsb,
©530656Lgdsbmsb,  Lsobgglihogom  3swsfFY3aHoEdBmb ©s IMBIMgBHME  BsGgamEotgdge
Lo30mbgdmsh ©s35380M9B0m ©s MLIBOEMbMYBOL batxgdo 2,135 smsbo @i®ol mEgbmdoo (2020:
1,935 sosbio gsto).

** 2021 ferob 30 0gbobl, 3m3356058 M M6t 00l byerdy 3G¥agds 8ol 8mdger 3mB3560sLmsb, A3l
"boerd6y® Imerobymsb”, dobo dsgbodnd 18,000 smsbio 588 EmEstol mEgbmdom @sgsemosbydols
3236306980l JoBBoom, 2024 ferob 1 8sobogsb 2032 Fanol 1 8s0bsdEy). 36Gs6GHO0L bsdstoeosbo
QOMYIOYds ©FMM30Y0geds Fgdnaligdgards Bgomsbs @ 647 sosbo 88 EmEstoo odbs
336bsdEgAo. 2021 ficrob 31 ©9398896L, 1,997 s03b0 a0l mEYbmBom gobsblnmo gatsbEool
babg@dg3GIErgdm 3orEIdWYds SOMOEbs Lsgs3He ©s bbgs 35tEdvegdgddo (ob. Bg6odgbs 22)
©s 2,170 sosbo mstol m@gbmdoom ©s353806H5d¢mo dmmbmgbs 88mdgmo 3m33s6ool d0dsGm
s0fMobs bbgs aMmdgmgsnsbo sgd¢oggddo (ob. 89608365 13(b)). 3m83560s Boogdl B3BEswGHYdL
35§90 8mdbsbrm@mgdologol.

2021 ferob 31 ©93930Mobmgol, 1,263 smsbo @smol mEgbmdom ©sngs®igo Bsdmo Famdmspagbl
Lo0X M ZoEEYdMErgdsl B3L "bogrd dgosl” B0gM ©I393B0MgdEo BbsGlask Lamagoly as®mob
oxstobogol (2020: 1,197  smsbo @esto. 2021 ferob 31 939836000 @iLGRM@gdmeo Farol
3°6053q0d580, 56 3mBbEsMs  LooxsO™ ZseEydmergdsbmsb ©s3338oGgdom BuEs@o Liblmgdols
3°@06gds (2020: 1,078 scnsbo @sto) (ob. 89608365 21). LyoxsMm byemBgzGrmmgdsl gos 2025 Foeb
900905, 439 ©INRBMI30 BB ©-35380GYBMEo BbsMgdol Bodstm, Lyox MM g3eEgdmEadols
356009, 1Bs 0gbgl ©53859MBoEIdNEo Grerso LbliMgdom Lssbas®0Bagdm Moot 6 mzol
3963s3mdado. sGEgOmo BsTmo 56 sMob WHEHMBzgmymgowo.

43

. M



26.

27,

b "orgbacho”
2021 fierol 3e2bbeagro@omgdiryemo qobsblsmo s63565083980b 3686598000 8960836980

830@mdomo 3md3sbogdo
s 31 3980960 2021 31 qg3g8dgHo 2020

o6 Lagmontigds/ bdol Lagmontigds/ bdols
830¢rmdoeno 3mB3s6os BB IBwYBd
a3l "dotrgo" Lagaonggem 51% 51%
83L "bogrd 890" LogaGongaeme 100% 100%
330 "Brgebio” LagdaGonggenem 100% 100%
33L "WiMax Georgia" LodoGongganm 100% 100%
NG Georgia N(N)LE Logdathonggem 100% 100%
©s3M0gr 99dmdmerms mabsamdol mboo  LadsGHmggme 100% 100%

2019 fgeob, bowrdbghds s Euronews-8s ,Euronews Georgia“-bonob 33538069800 (mg35Lm sbsemo
383900b 3Gbo, GmAgmog ool JeBmvie 965%Y) VYOO EMYRgdOL 838mEsbomBo @sEgl. 53
80bbobomgol, LogndbgBhds 33 Lo 89@0s* @sscLs  (100%-056 Lsgmoedsdo  sGLgdwmo
d3o@mdoo 3m33s605). Euronews-o 3sbvybolbdagdgeros  Euronews Georgia“-l bogs8mdggdarm
3mEo®035%g ©d 3Gbol sbseo s8d9gdol EoMgd@mMob ©sbod3bsby.  Euronews-o dob 8sbagmgdl
~Euronews Georgia“-b «/b0s69dl, 85806 Gmgbsg gb ¢3565b369@0 3363377 s@a0EMdEH0g Bsbsgsl
58%5@9dL, Gmgebsg ob Euronews-b «mbosmgdl.

COVID-19-0b g53¢96s

COVID-19-0b 35693050 sGLgdomo gagergbs Lagstmgzgermdo 2020 Ferol ogdgegerol deagresb
0gmbos. 2020 ferol 11 8s6GEL xsb6Esggol dbmxmmomn mGasboBsgosd 3mGmbsgomnmbol 356@gdos
28epbi@y @d Logotmggmml  00g3mmdsd  @soffym  adM3397@o  Bm8gdol 8opgds gomvgliol
guskgEgdemse - ©sfgbes  FgbomEagdo  BHEBLLILIBEIOM  25EI3EEOWGBIDY,  BoBBL
LaBmysEmgdobmgol odbs  Boggdmmo Bomomgds ms6s8dMMBEgdoL  @ob®sbom®  3MBsmdols
3709%9 3o093560L Fgbsbgd @s 5.9. bmgoserm®o obdsbzo®ydobl gsbovdxmdabgdes, bzmemgdo,
MgL¢mebgdo, obmmgsdMgdo s LdmGEmamo embobdogdgdo 2020 Ferol «mBg@gbo 3gBom@ol
3968530mmd5d0 0465 BnhgMgdegero.

2021 fjerob dotgger Babgzs®ao, Lsgdsmggmmb dmag®mdsd COVID-19 356@g800b 358m @sfigbgdmeo
doMomaEo B9bevEzgdol gBHs3mdmogo dmbbbs ©soflym. 33Jaobgdol as3GEgmgds, GHMBgdog
COVID-19-0bgsb  3smsemo  mbol  0d1bodgdl MbO9bzgmymal, o0dwgzs ©@s@gdoo  bgogsl
23mbmBogols @s d0BBIL gaMgdml Lsdmdsgerm 3gML3gdthoggdby, Bmamea LidsGmzgemmdo sl
g bmgeromdo. dorbgEsgs@E 0dolbs, Mmd g3gysbsdo xg® 3ogg COVID-19-0b 899mbggzgdol
©OEO  M3mEIbrdyy, 3oMBEH0Bo 96 sMHol dmbagrmEbymo ©s g3mbmBogs sm@agbol absbgs,
©3EJB000 L3dMBsgerm 39Mb3gdEogom. 2021 fierol 12 mzgob 3s68s3ammBds80, Fobsbfso Ggeemmo 833
LsBmsemE 10.6%-000 350%sMEs (Fystrm: bagbBs@o).

©sERomo  GgbEgbaos  sobodbgds  Lsdgmgamdnbozsgom  obEubE®osdog.  badsBomzgaml
3m3mbozagogdols 3mBo@dg@ol msbsbds, 2021 Faarb, Lsdgergzm8abozsgom Lgddmeob 3g9pgagdo
dovgsbermgos ©s oEasFstids 3s6ndnsdoy sGLYdrE ©mbYgdl.

donbgEsge® dm3mgs@osbo vatymzomo asgwrgbols, bywddmzsbyemmds 53306w@gds 0bodbrmo
395396bgdom asdmfizge 3Mdg3s©0sb 330w gdsb 538056580L 8Bsmdols @s LFsgerol bLEHowdo.
85806 GmEgbsg bmyogmmo dugsgbo gawoegds dgodemgds EOMIBdomo agmb, bywddngsbgemds
36539@EmdL, Hm3 @EsRJsGIdMEO  oyoGsobsgns 0dbgds aMAgEgsEosbo @y 93mbmBnzols
50©a96bm6 ghmiE ©ITotgdom badmswgdals dobgdl 3mB3sbost, M olLsGagdEml Fbsteo
9mb3sMgd0m ©s b o dmmbmgboo zommve s OTT (‘Over the counter’) 8mdLbmG7ds%).

2021 ol ogerobdo, ComCom-3s 350035@0obfobs gHmgbamo 3aew@ob aemastmmgds s COVID-
19 356@gdool wstymzgomo aegwgbs Laggergzmdmbozsgom LgddmeEdy.  Jgogase, ComCom-3s
2030930 359999998065 Logserm dmdogrry®mo Lgddmob bsds®ogm Ggammomgds ©s 8mdbogmds
dogEs ¥OLYdMEo FMdoEHO M3YHBMOIBOLMZOL, Bims bsFommydol 8gdmbgggzsdo, 8sm Bgagsermb

530560 La@stogm gnadgd0.
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1)

2)

3)

5)

6)

2022 Gieoob 31 0sB306b, 3m33s6058 FaMmBy@Hgdom as8medzs 300,000 smsbo 388 @mmsmob
MEIbMdom 93MMMBEORd30gd0 ©IGMZoL gowom 2027 fgero @y 8.375%-0360 LadBmagbBm
296533900, 338mdzgdol  dgEgasE  Bogdvgo  Fgdmbyymdgdo  odbs  asdmynbgdeyeo
d99gaobomgol:

a. 200 000 sonsbo 588 EMEsGol mEgbmdom 3MsmbOMBlgmymaomo J3GHMMdEmoasEdol
ao8mbyogs (89608365 20);

b. 34 000 smsbo @0l mEYbmdom sG5mbOHMBIIMYMROO SFOMDHOZ0 MBEOYSEOBOL
399mbyoggs (3960856s 20);

¢ 36M9300Ls @ JmbszMgderol gaabs sbagn g8obosLmsb s Ly?gbogem Bgosgsbgdsbmsb s
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d.  BmpsEo 3Mm3MHmGsEomemo oBbgdobmgob.

360 93BMMdE0y330gd0L BYxn0bBLoMgdOL BxEgasE, YBHMBIgEYmEoo Lsdsbzm lglbo
39b3begdao Ls36gEoBm babol byemdgzmvemgds gowddos (89608365 20 (c)) s LsBsmoreosbo
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2022 fiemobs 05635630, 3m335600b 0dgengsosbo gdodgbdob @agmen® Ggodobao bl-o, "Moody's"
LatgoG0bam LssggbBHmL dobgEgom, ysmdxmdgls @ Mstygmzomo 3gMbagdHozs bEsdowmmo
396b3gdGogom Bsbozaes.
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LadsBmerosbo poMgdmamgdom 39dg60b msGomgdobogol;
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mEgbsg 3MBEGMEo 3w59399> XamRb, dabyozob dgmmol gsdmygbgdoo.

X2MB0 5833L90b gmwgol Agbyozol msmowobomgzgol B7dwnabsotawm:

® 39505398090 565D@a©YdOL LsFsBNE060 LOMmIBMEHDY; BB MO

®  3gdgboer LsfsmdmBo Bgdobdogmo  s@s8s3mbBHMmmdamo  Fomgdol s0osGgdmmo  mEgbmds;
©3BGIONO
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®  Jgdgbogro ogbBHoxnoznmgdsEo sg¢n3gdol ©s B330L6o 3sEydegdgdal §aobos sposmgdwymo
M©6mds (Gmamdg Fgbo, bsdsMmasbo oMRMEYds).
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965y0sbomsb 93538069800 - 50056MEIdS batrx s@ 8300 5fgz0besbsgy.

BgdolBogMo doBmdomo s6sBsmGdOL 35enEIBdMENGds 0XMEIBs LIBGMEOsBo PoMmdIMEgdom
Ibyogol msmopobmzol. 0179 306mdomo $BsBEsEds 3ambogogommgds 3530¢smol Lsbom, dobo
20@I%LYDds 96 bgds s 9B3M0dLMMYds spoMogbgds 3s3o@smobl Gsmamgddo. bbgs 890mbgggsdo,
306000 3BsBRsOIdoL  LsdsGommosbo  moMgdmemgdol d98pamBo  F3EOEgdIBO  SOOMEIDS
dmp90s80 56 Badsendo.

395853006 Geamgbgem foernbo

365853mbGOMEgdgro Fowrgdo 3sbigds Bsbyomdolb msGoedo 8g8dabob oEybdogogotgdsgo
fidobgs odBHoggool fowmol 3GMIMMEOoMms©E.  (3OMIdIO ,X3RBoL* Fz0mdoe 3MmB3s60580
5L9der Fogdo, HGmdmgdog 56 ofigga3b 3MBEHMMEOb ©r356a35L s00MoEbgds, BmaMeE 3330¢GsEol
m396530900.

G0ermBogro 3mB3sbogdo

dgogrmdogo  3m83s60g00  FoMdmspgbgb .xanBoL* dogH  JMBBHOM@omdI© bEHOWIGWOH
9ODIIBL. X3RO 53MmbEOMEYBL LsFosBHAML 0 Bsb 5J3L Fzomdogn 38386080 RsBMEmBom
3359050 58mbaggdol doggdol s sbggy $0mBsagdby avgenbol dmbrgbol wWawgdsBmbowgds
(8obo BstroemdoEsh Lsfs8mBo). dgoermdoro 3m33s560930lL Bobsblmmo 56330083985 RyBmmeEos
3mbbm@o@ogdrmm  gobsblved 363308398580, 3mbBEHGMmOl  ©sFygdol  dmBgbHowsh dolo
9043000L  BmBgbHodg.  dzowmdomo  3m33sBogdol  LsspMogbgzm  dmeo®ogs  0E3Egds
U3306m900b38906, Bsms Fgbsdsdobmdsdo dmzowaL ,X3MROL* Boge BoEydme 9E®ab brsomogbgm
3meo303sbmsh. dz0mmdoen 3m33s60sd0 3M853mBBHGMEd e Fowbg 3o3mmgbads@o Botsero,
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33 EYBMEYdL ©a30MYdIeo dmdbsbryMgdol Jemogh@obogol assagdol Bgwopse.  GmEgLsg
39babiBmgdgero 35eEYdNEYds ©IZBOYMBOEIIME0, XFIRO 50056V BgBmbsgers@ 3s60agd0l
QOMYBNIool bbb, GMAgos yadmmogbsgl dgbsdy Bbamggdol Labyemby BgaGmgndrye msbbgdl
©5 3359050 babosmol 8dmby msbbgdolb gboweumen Bgesbigdgdl, Gmdgmog gsbsfoadmeos
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gogLoMgdeo ©s v3adgrem Lsdgerggmbm dmdlaba@mgdgdo, G@dgemog doMomsEsE dmogsgl
OO@oHmsgdodl, FromdMog @sMogbzal ©s  ym3zgmmzor®  LssdmbibBm  as@sbsbawgdl,
NOD0gOHORsONZ0L dmdLabyOIdgd0 ©s bsbgdol oxsMs, HmMIobaoEsh dopgdwemo Bgdmbsgswmo,
A9gnmbol s 8obo sgdlgbegstgdol gsgoEaznEsh domgdrmemo Bgdmbisgsero @s bbgs. Bgdmbsgamols
SQ0oMgds  bgds  BaLsgegdgdol, @sds®HIBomo  oMmYPBMEgBobs @3 3daobol  aoEsbabiEol
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dmdore)®  Lsdgggmbm  Bsdgdb)  BdBmdogzs@  3s8mygbgdmero  Fogdol  dobgpzgoo.
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