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lari 

SeniSvna  

 2018 wlis 
31 dekembris 
dasrulebu

li 
wlisTvis  

 2017 wlis 
31 dekembris 
dasrulebu

li 
wlisTvis 

Semosavali 12  4,992,251  5,150,007 

xelfasebi   (5,179,249)  (5,340,011) 

cveTa da amortizacia   (1,700,303)  (2,060,350) 

safexburTo klubis saoperacio 
xarjebi   (1,312,408)  (1,400,576) 

safexburTo akademiis saoperacio 
xarjebi   (349,284)  (273,248) 

sxva xarjebi 13  (1,131,535)  (1,479,443) 

Sedegi saoperacio saqmianobidan   (4,680,528)  (5,403,621) 

      

finansuri Semosavali 14  519  47,121 

finansuri xarji 14  (3,027,506)  (3,342,047) 

sxva finansuri erTeulebi 15  (903,762)  (4,387,703) 

arasaoperacio Semosavali 16  3,345,358  4,493,289 

zarali mogebis gadasaxadiT 
dabegvramde   (5,265,919)  (3,356,781) 

      

mogebis gadasaxadis xarji   (4,499)  (3,482) 

wlis wminda zarali   (5,270,418)  (3,360,263) 

      

sxva sruli Semosavali   -  - 

sruli zarali saangariSo wlisaTvis   (5,270,418)  (3,360,263) 

 

 

 

 

 

 

 

 

TandarTuli SeniSvnebi 12-46 gverdebze warmoadgens winamdebare konsolidirebuli finansuri 

angariSgebis ganuyofel nawils. 

konsolidirebuli mogeba-zaralis 

da sxva gaerTianebuli 

Semosavlebis angariSgeba 
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lari sawesdebo 
kapitali  

kapitalSi 
kontribucia  

akumulirebuli 
zarali  sul 

2017 wlis 1 ianvari 31,982,858  15,999,473  (52,883,553)  (4,901,222) 

        

zarali wlis 
ganmavlobaSi -  -  (3,360,263)  (3,360,263) 

wlis ganmavlobaSi 
miRebuli 
gaerTianebuli 
Semosavali -  -  (3,360,263)  (3,360,263) 

        

sawesdebo kapitalis 
zrda 2,133,563  -  -  2,133,563 

damatebiTi kapitalis 
Senatani -  273,482  -  273,482 

mflobelebTan 
tranzaqciebi  2,133,563  273,482  -  2,407,045 

        

2017 wlis 31 dekemberi 34,116,421  16,272,955  (56,243,816)  (5,854,440) 

        

zarali wlis 
ganmavlobaSi -  -  (5,270,418)  (5,270,418) 

wlis ganmavlobaSi 
miRebuli 
gaerTianebuli 
zarali -  -  (5,270,418)  (5,270,418) 

        

sawesdebo kapitalis 
zrda -  -  -  - 

damatebiTi kapitalis 
Senatani -  1,708,761  -  1,708,761 

mflobelebTan 
tranzaqciebi -  1,708,761  -  1,708,761 

        

2018 wlis 31 dekemberi 34,116,421  17,981,716  (61,514,234)  (9,416,097) 

 

 

 

 

 
TandarTuli SeniSvnebi 12-46 gverdebze warmoadgens winamdebare finansuri angariSgebis ganuyofel 

nawils. 

kapitalSi cvlilebis 

konsolidirebuli angariSgeba 
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lari  2018 wlis 
31 dekembris 
dasrulebu

li 
wlisaTvis  

 2017 wlis 
31 dekembris 
dasrulebu

li 
wlisaTvis 

fuladi nakadebi saoperacio saqmianobidan    

zarali wlis ganmavlobaSi (5,270,418)  (3,360,263) 

koreqtirebebi:    

cveTa da amortizacia 1,700,303  2,060,350 

saprocento xarji 3,027,506  3,342,047 

mogebis gadasaxadis xarji 4,499  3,482 

finansuri Semosavali (519)  (47,121) 

saeWvo moTxovnebis rezervis koreqtireba -  (1,004) 

saeWvo moTxovnebis rezervis cvlileba 9,617  - 

sakurso sxvaobis (mogeba)/zarali 903,762  (848,477) 

saoperacio mogeba/(zarali) kapitalSi cvlilebamde 374,750  1,149,014 

    

cvlileba savaWro da sxva moTxovnebSi (22,044)  5,343 

cvlileba sasaqonlo materialur maragebSi (22,604)  109,576 

cvlileba savaWro da sxva valdebulebebSi 68,276  (174,333) 

cvlileba anaricxebSi -  (87,152) 

fuli saoperacio saqmianobidan 398,378  1,002,448 

    

gadaxdili procenti (507,536)  (855,404) 

gadaxdili mogebis gadasaxadi (4,499)  (3,482) 

wminda fuli saoperacio saqmianobidan (113,657)  143,562 

    

fuli sainvesticio saqmianobidan    

ZiriTadi saSualebebisa da aramaterialuri 
aqtivebis SeZena (65,588)  (87,532) 

Semosavali ZiriTadi saSualebebis gayidvidan 27,574  - 

miRebuli saprocento Semosavali 519  47,121 

wminda fuli sainvesticio saqmianobidan (37,495)  (40,411) 

    

  

konsolidirebuli fuladi 

nakadebis angariSgeba 
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konsolidirebuli fuladi 

nakadebis angariSgeba 

(gagrZeleba) 
 

finansuri saqmianobidan miRebuli fuladi nakadebi    

kapitalis zrdis Sedegad miRebuli Tanxebi -  2,133,563 

sasesxo Semosulobebi 4,469,611  1,825,763 

miRebuli sesxebis dafarva (4,588,080)  (3,909,831) 

finansuri saqmianobidan miRebuli wminda fuladi 
nakadebi (118,469)  49,495 

    

fuladi saxsrebis wminda zrda (269,621)  152,646 

savaluto kursis cvlilebis gavlena fulze (45,699)  (46,724) 

fuladi saxsrebi da maTi eqvivalentebi wlis 
dasawyisSi 972,845  866,923 

fuladi saxsrebi da maTi eqvivalentebi wlis bolos 657,525  972,845 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

TandarTuli SeniSvnebi 12-46 gverdebze warmoadgens winamdebare finansuri angariSgebis ganuyofel 

nawils. 
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1 ZiriTadi informacia da saqmianoba 
Sps safexburTo klubi dinamo Tbilisi funqcionirebs saqarTvelos 
kanonmdeblobis qveS. klubi dinamo Tbilisis istoria 1925 wlis Semodgomidan 
iRebs saTaves, roca sportis sazogadoeba dinamos xelmZRvanelebma 
safexburTo gundi Camoayalibes. 

2011 wlamde safexburTo klubi dinamo Tbilisis 100%-iani mflobeli iyo 

Heather Park Properties Limited-i, romelic funqcionirebs gibraltarSi. 2011 
wlis dasawyisSi gaformda xelSekruleba safexburTo klubi dinamo 

Tbilissa da kompania Heather Park Properties Limited-s Soris, romlis 

Tanaxmadac Heather Park Properties Limited-i gaxda klubis 90%-iani mflobeli. 

2011 wlis 28 Tebervals safexburTo klubis mflobeli gaxda Alpistal Holding 
Inc, romelic funqcionirebs panamaSi. mogvianebiT, amave wlis ivnisSi Alpistal 
Holding Inc. gaxda klubis 100%-iani mflobeli. 2011 wlis ivlisSi klubis 
100%-iani wili gadaeca Sps pavliko investments, romelic funqcionirebs 
kviprosSi da romlisTvisac ar aris savaldebulo sajarod waradginos 
wliuri finansuri angariSgebebi. . Sps pavliko investmentis mflobelebi 
arian sofiko fifia (50%) da beqa fifia (50%). sofiko da beqa fifias wilebs 

gankargavs kompania One World Fiduciaries Limited. 
Sps safexburTo klubi dinamo Tbilisis iuridiuli misamarTia didube-
CuRureTis raioni, diRmis masivi, me-3 kvartali, safexburTo samwvrTnelo 
baza. 

2011 wlis 15 agvistos Sps safexburTo klubi dinamo Tbilisma daaarsa 
Svilobili kompania Sps dinamo arena da is warmoadgens am kompaniis 100%-ian 
mflobels. Svilobili kompaniis iuridiuli misamarTia didube-CuRureTis 
raioni, diRmis masivi, me-3 kvartali, safexburTo samwrTnelo baza. 
Svilobili kompaniis ofisis misamarTia didubis raioni, boris paiWaZis quCa 
11, Tbilisi, saqarTvelo. 

 
Sps dinamo arena – uzufruqtis xelSekruleba 

2011 wlis 30 agvistos Sps dinamo arenasa da ss boris paiWaZis saxelobis 
erovnul stadions Soris gaformda xelSekruleba uzufruqtis aRnagobisa da 
uflebis Sesaxeb. xelSekrulebis mixedviT Sps dinamo arenam miiRo aqtivebi, 
maT Soris stadioni, administraciuli Senoba da sxva aRnagobebi. 
xelSekrulebis vadaa 2060 wlis 29 agvisto (49 weli). 

xelSkerulebis fasi pirveli 5 wlis ganmavlobaSi ganisazRvra 850,000 larad, 
romelic Sedgeba ori saxis gadasaxadisgan: 

 700,000 lari, dRg-s CaTvliT, ganisazRvra uzufruqtis sargeblobis 

sazRaurad. am raodenobis Tanxa unda daixarjos Sps dinamo arenas 

mier stadionis rekonstruqciisa da saTanado movla-SenaxvisTvis. 

konsolidirebuli finansuri 

angariSgebis TandarTuli 

SeniSvnebi 
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 aRnagobis uflebiT sargeblobis sazRauri ganisazRvra 150,000 lariT 

dRg-s CaTvliT. am sazRauris Tanabari wili 1/12-i kompaniam unda 

gadaixados yovelTviurad. 

xelSekrulebis ZalaSi Sesvlidan 6 wlis Semdeg, wliuri gadasaxadi 
ganisazRvreba 650,000 lariT dRg-s CaTvliT, romelic or gadasaxadze 
gadanawildeba proporciulad (535,300 dRg-s CaTvliT uzufruqtis 
sargeblobis sazRauri da 114,700 lari dRg-s CaTvliT aRnagobis uflebiT 
sargeblobis sazRauri). 

xelSekrulebis vadis ganmavlobaSi aqtivebTan dakavSirebuli riski da 
kontroli gadaecema Sps dinamo arenas. ss boris paiWaZis saxelobis 
erovnuli stadioni ar Caereva kompaniis saqmianobaSi, aseve xelSekrulebis 
ganmavlobaSi ss boris paiWaZis saxelobis erovnuli stadioni ar gadascems 
arsebul aqtivebs mesame pirs.  

ss boris paiWaZis saxelobis erovnuli stadioni uflebas itovebs moiTxovos 
Sps dinamo arenasgan wliurad gaxarjuli rekonstruqciis da movla-Senaxvis 
xarjebis inspeqtireba.. inspeqtirebis procesSi monawileoba unda miiRos 
orive kompaniam da Sedgenil iqnes Sesabamisi oqmi, romlis erTi asli unda 
Cabardes uzufruqtars. Sps dinamo arenam xarjebis dadastureba unda 
moaxdinos saangariSo wlis dasrulebidan 8 Tvis vadaSi, xarjebis 
dadastureba unda moxdes damoukidebeli eqspertis mier. 

xelSekrulebis vadis ganmavlobaSi Sps dinamo arenas ufleba aqvs ss boris 
paiWaZis saxelobis erovnuli stadionis dasturis gareSe: 

‐ ijariT gasces gadmocemuli qoneba - stadionis teritoria da miiRos 

Semosavali ijaridan; 

‐ aRnagobis ufleba datvirTos ipoTekiT mesame piris sasargeblod. 

xelSekrulebis vadis ganmavlobaSi Sps dinamo arenas ufleba aqvs gadasces 
aRnagobis ufleba mesame pirs mxolod ss boris paiWaZis saxelobis erovnuli 
stadionis Tanxmobis SemTxvevaSi. 

xelSekrulebis vadamde Sewyvetis SemTxvevaSi, Sps dinamo arenas ar aqvs 
ufleba waiRos nageboba an moxsnas misi romelime Semadgeneli nawili. es 
wesi ar vrceldeba moZrav aqtivebze. 

droulad Tanxis gadauxdelobis SemTxvevaSi dRiur jarimad ganisazRvra 0.1% 
vadagadacilebul Tanxaze. 

Tu Sps dinamo arena ver Seasrulebs xelSekrulebiT arsebul valdebulebas 
stadionis rekonstruqciisa da saTanado movla-SenaxvisTvis gasawevi 
xarjebis pirobas, maSin daekisreba jarima 10,000 lari, romelic unda 
daifaros 10 dRis ganmavlobaSi. im SemTxvevaSi, Tu kompania am vadaSic ver 
Seasrulebs movaleobas, daekisreba jarima 250,000 aSS dolaris odenobiT, 
romelic unda daifaros 10 dRis ganmavlobaSi. Tu Sps dinamo arena ver 
Seasrulebs xelSekrulebiT nakisr valdebulebebs, ss boris paiWaZis 
saxelobis erovnuli stadioni uflebas itovebs Sewyvitos xelSekruleba. 

im SemTxvevaSi, Tu Sps dinamo arena ver Seasrulebs xelSekrulebiT 
gaTvaliswinebul sxva valdebulebebs, 2 Tvis ganmavlobaSi unda gadaixados 
jarima 10,000 laris odenobiT. Tu am vadaSi ar moxdeba jarimis gadaxda, 
maSin jarima ganisazRvreba damatebiT 250,000 aSS dolaris odenobiT, 
romelic gadaxdil unda iyos momdevno 7 dRis ganmavlobaSi. Tu Sps dinamo 
arena ver Seasrulebs xelSekrulebiT nakisr valdebulebebs, ss boris 
paiWaZis saxelobis erovnuli stadioni uflebas itovebs Sewyvitos 
xelSekruleba 
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2 Sedgenis safuZveli 
2.1 gancxadeba Sesabamisobis Taobaze 
konsolidirebuli finansuri angariSgeba momzadebulia  finansuri 
angariSgebis saerTaSoriso standartebis (“fass”) Sesabamisad, romelic 
miRebulia buRaltruli aRricxvis saerTaSoriso standardebis sabWos mier. 

2.2 gaangariSebis safuZveli 
konsolidirebuli finansuri angariSgeba momzadda istoriuli Rirebulebis 
principze dayrdnobiT, garda garkveuli finansuri instrumentebisa, 
romlebic warmodgenilia momavali fuladi nakaladebis diskontirebuli 
RirebulebiT. 

2.3 saoperacio da angariSgebis valuta 
saqarTvelos erovnuli valuta aris lari, romelic aris jgufis 
funqcionaluri valuta, radgan es valuta  yvelaze kargad asaxavs jgufis 
ekonomikur mdgomareobas, mis garSemo arsebul situacias da 
ganxorcielebul garigebebs. 

konsolidirebuli finansuri angariSgebebi warmodgenilia larSi (garda 
gansazRvruli naxsenebi SemTxvevebisa), radganac xelmZRvanelobas miaCnia, rom 
es aris ufro gamosadegi konsolidirebuli finansuri angariSgebebis 
momxmarebelTaTvis. larSi gamosaxuli yvela finansuri informacia 
damrgvalebulia uaxloes laramde. 

2.4 Sefasebebis da mosazrebebis gamoyeneba 
“finansuri angariSgebis saerTaSoriso standartebis” (IFRS)  Sesabamisad 
momzadebisaTvis xelmZRvanelobam gaakeTa mTeli rigi Sefasebebi, romelic 
gavlenas axdens warmodgenili aqtivebisa da valdebulebebis angariSgebaze 
konsolidirebuli finansuri angariSgebis TariRisTvis, agreTve Semosavlebze 
da xarjebze saangariSgebo periodis ganmavlobaSi. mniSvnelovani nawilebi, 
romlebic moicavs maRali donis Sefasebasa da mosazrebas, aseve angariSgebis 
mniSvnelovan nawils, sadac mosazrebebi da Sefasebebi did gavlenas axdens 
konsolidirebul angariSgebaze, warmodgelinia me-17 SeniSvnaSi. 

2.5 axali da Sesworebuli standartebis aTviseba 
jgufma mimdinare wels miiRo da aiTvisa yvela axali standarti da 
interpretacia SemuSavebuli saerTaSoriso buRaltruli aRricxvis 

standartebis sabWosa (“IASB”) da saerTaSoriso finansuri angariSgebis 
interpretirebis komitetis mier (“IFRIC”), romelic SesabamisobaSia  mis 
operaciebTan dawyebuli 2018 wlis 1 ianvridan. 

cvlilebebis gavlena ganxilulia qvemoT. miuxedavad imisa, rom es standartebi 
pirvelad dainerga 2018 wels, maT ar hqoniaT mniSvnelovani gavlena jgufis 
wliur angariSgebaze. 

axali da gadaxedili standartebi da interpretaciebi, romlebic ZalaSia 2018 

wlis 1 ianvris an Semdgom dawyebuli saangariSo wlebisaTvis 

fass 9 finansuri instrumentebi 

saerTaSoriso buRaltruli aRricxvis standartebis sabWom ( “IASB”) 
gamoaqveyna Tavisi bolo cvlileba fass 9  finansuri instrumentebTan 
dakavSirebiT, romelic Caanacvlebs  bass 39 finansuri instrumentebi: 
aRiareba da Sefaseba. axal standarts Semoaqvs mniSvnelovani cvlilebebi 
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finansuri aqtivebis klasifikaciasa da SefasebaSi da Semoaqvs axali axali, 
e.w. “mosalodneli zaralis” modeli finansuri aqtivebis gaufasurebisTvis. 
fass 9 aseve moicavs axal ganmartebas hejirebis angariSgebasTan mimarTebaSi. 

fass 9-is danergvisas, jgufma gamoiyena gardamavali reliefi da ar danerga 
wina periodebze. Ggansxvaveba, romelic warmoiSva fass 9-is danergvisas 
klasifikaciasTan, gazomvasTan da gaufasurebasTan dakavSirebiT aRiarda 
gaunawilebel mogebaze. 

axali standarti gamoyenebuli unda iyos 2018 wlis 1 ianvridan an Semdgomi 
saangariSo periodisTvis. 

fass 9-is miRebis Sedegad cvlilebebi ar aRiniSneba finansuri 
valdebulebebis klasifikaciisa da Sefasebisas. 
 

fass 15 “amonagebi momxmareblebTan gaformebuli kontraqtebidan” 

fass 15 warmoadgens axal moTxovnas amonagebis aRiarebasTan dakavSirebiT da 
igi anacvlebs bass 18 amonagebs, bass 11 samSeneblo kontraqtebs da ramdenime 
amonagebTan dakavSirebul standartebs. axali standarti dainerga 
retrospeqtiulad gadaangariSebis gareSe, sawyisi danergvis kumulirebuli 
efeqti aRiarda rogorc gaunawilebeli mogebis sawyisi balansis koreqtireba 
2018 wlis 1-li ianvris mdgomareobiT. 
 

fasik 22 operaciebi ucxour valutaSi da anazRaureba avansad 

fasik 22 ganixilavs rogor ganisazRvreba operaciis TariRi im savaluto 
kursis dasadgenad, romelic gamoiyeneba Sesabamisi aqtivis, xarjis an 
Semosavlis Tavdapirveli aRiarebisas.  

fasik 22 mimarTavs am sakiTxs rom ganmartos im savaluto kursis dasadgenad, 
romelic gamoiyeneba Sesabamisi aqtivis, xarjis an Semosavlis (an misi 
nawilis) Tavdapirveli aRiarebisas, operaciis TariRad miiCneva TariRi, 
rodesac sawarmo Tavdapirvelad aRiarebs saavanso anazRaurebis gadaxdis, an 
miRebis Sedegad warmoqmnil arafulad aqtivs an arafulad valdebulebas.  

Tu avansad gadaxdis an miRebis bevri SemTxveva arsebobs, sawarmom operaciis 
TariRi cal-calke unda daadginos TiToeuli gadaxdili an miRebuli 
saavanso anazRaurebisaTvis. 

standartebi, cvlilebebi da interpretaciebi, romlebic jer ar Sesula ZalaSi 

da romlebic jer ar aris gamoyenebuli jgufis mier 

finansuri angariSgebis avtorizaciis dRisaTvis, aris standartebi, 
cvlilebebi da interpretaciebi, romlebic gamoqveynebulia buRaltruli 

aRricxvis saerTaSoriso standartebis sabWos ( “IASB”)  mier, magram araa 
ZalaSi Sesuli. jgufs jer kidev ar dauwyia maTi danergva buRaltrul 
angariSgebaSi. 

xelmZRvaneloba moelis, rom yvela Sesaferisi standarti, ganaxleba Tu 
interpretacia miRebuli iqneba kompaniis saaRricxvo politikaSi im dRidan, 
roca isini ZalaSi Seva. informacia im standartebze, ganaxlebebze da 
interpretaciebze, romlebsac gavlena aqvT kompaniis finansur angariSgebaze, 
moyvanilia qvemoT. garda qvemoT aRniSnulisa, ukve  gamoqveynebulia rigi sxva 
standartebi da interpretaciebic, romlebsac, rogorc xelmZRvaneloba 
varaudobs, arsebiTi gavlena ar eqnebaT finansur angariSgebaze. 

cvlilebebi fass 9-Si: winaswargadaxdis pirobebTan uaryofiTi kompensaciiT. 

fass 9-is Tanaxmad valis instrumenti SeiZleba Sefasdes amortizirebuli 
RirebulebiT an samarTliani RirebulebiT sxva sruli SemosavliT, 
mocemulia rom sakontraqto fuladi nakadebi aris “mxolod gadaxdebi Ziris 



 

 
 Sps safexburTo klubi dinamo Tbilisi 
 konsolidirebuli finansuri angariSi 

 2018 wlis 31 dekemberi 16 

da procentis darCenil Zir Tanxaze” (SPPI kriteriumi) da instruments 
flobs Sesabamisi biznes modelis klasifikaciis Sesabamisad. fass 9-is 
cvlilebebi ikvlvevs finansur aqtivebs, romlebic gadis SPPI-is kriteriums 
miuxedavad gavlenisa da garemoebisa, romelic iwvevs xelSekrulebis vadamde 
Sewyvetas da miuxedavad imisa, romeli mxare ixdis Tu miiRebs gonivrul 
kompensacias xelSekrulebis vadamde SewyetisTvis. 

cvlilebebi unda ganxorcieldes retrospeqtulad da moqmedebs finansuri 
wlis dasawyisidan 2019 wlis 1 ianvridan periodisaTvis. kompaniis 
xelmZRvanelobas jer kidev ar Seufasebia am cvlilebebis gavlena mocemul 
finansur angariSgebaze. 
 

fass 16 ijara  

fass 16 warmoadgens axal moTxovnebs da danarTebs ijaris aRricxvasTan 
dakavSirebiT. fass 16 moijareebs daavaldebulebs “sabalanso angariSis” 
meTodiT aRricxuli arsebuli ijarebi, aRricxon “gamoyenebis uflebis” 
meTodiT, rogorc saijaro aqtivebi, aseve saijaro valdebulebebi. 

fass 16  agreTve: 

• cvlis ijaris gansazRvrebas; 

• gansazRvravs aRricxvis standartebs aqtivebisTvis da 

valdebulebebisTvis, SedarebiT rTuli SemTxvevebis CaTvliT, rogoric 

aris ara-saijaro elementebi, gansxvavebuli saijaro gadaxdebi da 

arCeviTi periodebi; 

• moklevadian ijarebs da dabali Rirebulebis aqtivis ijarebs 

uzrunvelyofs gaTavisuflebisgan; 

• cvlis aRricxvas realizaciis da ukuijaris garigebebze; 

• ucvlelad tovebs bass 17 midgomebs meijaris aRricxvasTan 

dakavSirebiT; 

• warmoadgens axal moTxovnebs axsna-ganmartebiT danarTebTan 

dakavSirebiT. 

fass 16 moTxovnis mixedviT gamoyenebuli unda iyos saangariSo wlis 

dasawyisSi an 2019 wlis 1 ianvris Semdeg. standartis adreuli, 

nebayoflobiTi amoqmedeba nebadarTulia fass 15 “Semosavali 

momxmareblebTan gaformebuli kontraqtebidan” standartTan erTad. jgufs 

nebayoflobiT ar Seufasebia fass 16 cvlilebis gavlena finansur 

angariSgebaze. 

2.6 Svilobili kompaniebi  

konsolidirebuli finansuri angariSgeba moicavs Semdeg Svilobil kompanias: 

2018 wlis 31 
dekemberi 
Svilobili 

kompnia  

mflobeloba

% qveyana 
dafuZnebis

TariRi  industria 
Sesyidvis 
TariRi 

Sps dinamo 
arena  100 saqarTvelo

2011 wlis 15 
agvisto  

 sporti, 
arena 

2011 wlis 15 
agvisto
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 2017 wlis 31 
dekemberi 

Svilobili 
kompania  

mflobelo
ba 

%  qveyana 
dafuZnebis 

TariRi  industria
Sesyidvis 
TariRi 

 Sps dinamo 
arena  100 saqarTvelo

2011 wlis 15 
agvisto  

 sporti, 
arena 

2011 wlis 15 
agvisto 

 

3 buRaltruli aRricxvis mniSvnelovani 
procedurebi 

3.1 konsolidaciis safuZveli  

Svilobili kompaniebi 

Svilobili kompania kontroldeba jgufis mier. kontroli xorcieldeba, 
rodesac jgufs aqvs uflebamosileba, pirdapir an iribad daareguliros 
organizaciis finansuri da samuSao politika ise rom, miiRos sargebeli misi 
samuSao saqmianobidan. Svilobili kompaniebis finansuri angariSgebebi 
Setanilia konsolidirebul finansur angariSgebaSi kontrolis dawyebis 
dRidan kontrolis Sewyvetis dRemde. 

jgufis mier Svilobili kompaniis Sesyidvisas gamoiyeneba Sesyidvis meTodi 

(purchase method). Sesyiduli aqtivebi da valdebulebebi, Tu pirobiTi 
valdebulebebi, daSvebuli biznesis gaerTianebisas, aRiricxeba Sesyidvis 
dRes arsebuli samarTliani RirebulebiT, umciresobis wilis moculobis 
miuxedavad. 
wili, romelsac ar flobs jgufi warmoadgens umciresobis wils. 
umciresobis wili angariSgebis TariRisTvis warmoadgens umciresobaSi myof 
aqcionerTa wilis aqtivebs, valdebulebebs da pirobiT valdebulebebs maTi 
samarTliani RirebulebiT Sesyidvis dRes da umciresobis wils kapitalis 
moZraobaSi SemoerTebis dRidan. umciresobis wili warmodgenilia kapitalSi. 

zarali, romelic ganawilebulia umciresobis wilze ar aRemateba 
umciresobis wils Svilobili kompaniis kapitalSi, Tu umciresobis wilis 
mflobelebs ar aqvT zaralis gadafarvasTan dakavSirebuli sxva 
valdebuleba. yvela aseTi zarali nawildeba jgufze. 

konsolidaciasTan dakavSirebiT gauqmebuli tranzaqciebi 

Sida jgufuri balansebi da tranzaqciebi, nebismieri ararealizebuli mogeba 
da zarali, romelic warmoiqmneba Sida jgufuri tranzaqciidan ar aris 
gaTvaliswinebuli konsolidirebuli finansuri angariSgebis dros. 
ararealizebuli mogeba romelic warmoiqmneba Sida jgufuri tranzaqciebidan 
gamoqviTulia investiciidan sxva sawarmoSi. 

3.2 ucxouri valuta 

savaluto operaciebi 

finansuri angariSgebis momzadebisas tranzaqciebi ucxour valutaSi 
gadaiyvaneba  Sesabamis saoperacio valutaSi tranzaqciebis ganxorcielebis 
dRes saqarTvelos erovnuli bankis mier dadgenili gacvliTi kursis 
mixedviT. sabalanso angariSgebis TariRisTvis, fuladi erTeulebi ucxour 
valutaSi gadaangariSebulia amave TariRisTvis arsebuli erovnuli bankis 
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mier gamocxadebuli kursiT, romelic 2018 wlis 31 dekembers erTi amerikuli 
dolarisTvis Seadgens 2.6766 lars da evro 3.0701 lars  (2017  wlis 31 
dekemberi: erTi amerikuli dolari 2.5922 lari da 3.1044 evro). arafuladi 
erTeulebi araa gadaangariSebuli periodis bolo kursiT da misi aRricxva 
xdeba istoriuli Rirebulebis safuZvelze (aRiricxeba tranzaqciis dRes 
arsebuli kursiT). 

sakurso sxvaoba gamowveuli valutis cvlilebiT aRricxulia jgufis mogeba-
zaralis angariSSi. 

3.3 ZiriTadi saSualebebi 
ZiriTadi saSualebebi aRiricxeba TviTRirebulebas gamoklebuli dagrovili 
cveTa an gaufasurebis Rirebuleba. TviTRirebuleba ganisazRvreba Sesyidvis 
fasiT, importTan dakavSirebuli gadasaxadebiT, gamouqviTavi gadasaxadebiTa 
da sxva pirdapiri xarjebiT. roca ZiriTadi saSualebebi Seicavs sxvadasxva 
komponentebs, romlebsac gaaCniaT sxvadasxva sargeblobis vadebi, isini 
aRiricxebian calk-calke, rogorc ZiriTadi saSualebebis calkeuli 
komponentebi. 

ZiriTadi saSualeba, romelic gamoiyeneba ZiriTadi saqmianobisTvis, 
administraciuli an gaqiravebisTvis, an aris mSenebare mdgomareobaSi, an 
miznebisTvis, romelic jer ar aris gansazRvruli aRricxulia mis 
TviTRirebulebasa da gaufasurebis Rirebulebas Soris sxvaobiT. 
TviTRirebuleba Seicavs pirdapir xarjebs, dayenebis/montaJis, profesiuli 
momsaxurebis xarjebs, romelic gaTvaliswinebulia jgufis saaRricxvo 
politikiT. Senobebi, romlebic miRebulia finansuri lizingis Sedegad, aseve 
aRricxulia ZiriTad saSualebebSi, rogorc finansuri lizingiT miRebuli 
ZiriTadi saSualeba. aseTi tipis qonebas ericxeba cveTa wrfivi meTodiT 
gamoyenebis vadis Sesabamisad, an lizingis periodis Sesabamisad, Tu es 
ukanaskneli ufro xanmokle periods moicavs, vidre gamoyenebis periodi. 

ZiriTadi saSualebebi, romlebic Svilobilma kompaniam miiRo uzufruqtis 
xelSekrulebis mixedviT (ixileT SeniSvna 1) ar aris aRiarebuli jgufis 
konsolidirebul finansur angariSgebaSi. am miznebisTvis xelmZRvaneloba 
iyenebs specialur Sefasebas, romelic aRwerilia SeniSvna 17.1-Si. 

mogeba an zarali romelic warmoiSveba aqtivis gayidvidan an Camoweridan, 
ganisazRvreba sxvaobiT miRebul sargebelsa da sabalanso Rirebulebas 
Soris da aRiardeba mogeba-zaralis angariSgebaSi 

xarjebi dakavSirebuli ZiriTadi saSualebebis komponentebis CanacvlebasTan, 
aRricxulia damoukideblad da kapitalizirdeba im komponentis sabalanso 
RirebulebasTan erTad, romelic Camoweril iqna.  sxva danaxarjebi 
kapitalizirdeba im SemTxvevaSi, Tu SesaZlebelia ekonomikuri sargeblis 
miReba momavalSi. yvela sxva xarji, maT Soris SekeTeba-ganaxleba, aRiardeba 
konsolidirebuli mogeba/zaralis angariSgebaSi misi moxdenisTanave. 

ijariT aRebuli qonebis gaumjobesebaze gaweuli xarjebi aRiardeba rogorc 
aqtivi, warmodgenilia ZiriTadi saSualebebis calke jgufad da cveTa 
ericxeba sasargeblo momsaxurebis vadisa an ijaris vadidan umciresiT. 

cveTis daricxva xdeba konsolidirebuli mogeba zaralis angariSgebaSi 
wrfivi meTodis saSualebiT, TiToeuli aqtivis sasicocxlo periodis 
Sefasebis safuZvelze. cveTis daricxva iwyeba mas mere, rac aqtivi Sedis 
eqspluataciaSi. aqtivebis sasicocxlo periodi Semdegnairad nawildeba: 
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Senoba nagebobebi -    20  წელი 

manqana-danadgarebi -    5-7  წელი 

satransporto saSualebebi, kompiuterebi, aveji da sxva -    5-20  წელი 

ijariT aRebuli qonebis gaumjobeseba -    5 წელი. 

3.4 ZiriTadi saSaualebebis da aramaterialuri gaufasureba 

aqtivebs, romlebsac aqvT ganusazRvreli sasicocxlo vada, ar ericxeba 
amortizacia da xdeba maTi yovelwliuri gaufasurebis Sefaseba, rodesac 
movlenebi an garemoebaTa cvlilebebi mianiSneben, rom sabalanso Rirebuleba 
SeiZleba ar iyos anazRaurebadi. gaufasurebis zarali aisaxeba, im TanxiT ra 
TanxiTac, aqtivis sabalanso Rirebuleba aWarbebs mis anazRaurebad 
Rirebulebas. 

anazRaurebadi Rirebuleba ganisazRvreba, rogorc udidesi aqtivis wminda 
sarealizacio Rirebulebasa da mis gamoyenebis Rirebulebas Soris. Tu aqtivis 
anazRaurebadi Rirebuleba an fuladi saxsrebis warmomqmneli erTeuli 
Sefasebulia sabalanso Rirebulebaze naklebad, maSin aqtivis an fuladi 
saxsrebis warmomqmneli erTeulis sabalanso Rirebuleba mcirdeba mis 
anazRaurebad Rirebulebamde. gaufasurebis zaralis xarjad aRiareba xdeba 
dauyovnebliv, garda im SemTxvevisa, roca aqtivi gadafasebuli TanxiT aisaxeba, 
am SemTxvevaSi gaufasurebis zarali unda aRiricxos rogorc gadafasebis 
Semcireba. 

im SemTxvevaSi, roca xdeba gaufasurebis zaralis kompensireba, aqtivis an 
fuladi saxsrebis warmomqmneli erTeulis sabalanso Rirebuleba izrdeba mis 
anazRaurebad Rirebulebamde, magram ise, rom gazrdili sabalanso Rirebuleba 
ar unda aWarbebdes sabalanso Rirebulebas, romelic gansazRvruli iqneboda 
wina periodiSi aqtivis an fuladi saxsrebis warmomqmneli erTeulis 
gaufasurebis ar qonis SemTxvevaSi. gaufasurebis Sebruneba dauyovnebliv 
aRiardeba SemosavalSi, garda im SemTxvevisa, rodesac aqtivi gadafasebulia, 
ra SemTxvevaSic nebismieri gaufasurebis zaralis kompensireba aRiricxeba 
rogorc gadafasebis zrda. 

3.5 aramaterialuri aqtivebi 
jgufis mier SeZenili aramaterialuri aqtivebi, romelTac aqvT 
gansazRvruli sasicocxlo periodi, warmodgenilia TviTRirebulebas 
gamoklebuli dagrovili amortizacia da gaufasurebis zarali. 

aramaterialuri aqtivebi Seicavs fexburTelebze licenziebs. jgufma 
gaaforma xelSekrulebebi da amortizacia fexburTelis licenziaze 
konsolidirebul finansur angariSgebaSi ericxeba xelSekrulebaSi 
miTiTebul periodze gaangariSebiT wrfivi meTodiT, romelic daaxloebiT 1-
dan 5 wlamde periods moicavs. 

kompiuteruli programebis amortizacia iricxeba konsolidirebuli 
angariSgebis mogeba zaralSi wrfivi meTodis gamoyenebiT, aramaterialuri 
aqtivebis sasargeblo momsaxurebis ganmavlobaSi. aramaterialuri aqtivebis 
sasicocxlo momsaxurebis vadaa 5 weli. 

3.6 ijariT (lizingiT) aRiarebuli aqtivebi/ijara 
fass 17-is mixedviT, moijares ijariT miRebul aqtivebze ekonomikuri 
mflobeloba gadaecema, Tu masze gadadis ijariT aRebuli aqtivis flobasTan 
dakavSirebuli yvela riski da sargebeli. aseT SemTxvevaSi Sesabamisi aqtivi 
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lizingis dawyebis TariRisTvis aRiardeba misi samarTliani RirebulebiT, an, 
Tu saijaro gadasaxdelebis mimdinare Rirebuleba aqtivis samarTlian 
Rirebulebaze ufro naklebia, maSin aqtivi aRiardeba saijaro gadasaxdelebis 
mimdinare Rirebulebis toli TanxiT, plus Tanmdevi gadaxdebis Tanxa. 
amavdroulad, Sesabamisi Tanxa aRiardeba, rogorc valdebuleba finansuri 
ijaraze, miuxedavad imisa, xdeba Tu ara garkveuli saijaro valdebulebis 
gadaxda ijaris vadis dawyebamde. 

SemdgomSi, finansuri ijaris xelSekrulebiT flobili aqtivebis aRricxva, 
magaliTad cveTa da aqtivis sasicocxlo vadis gansazRvra, xdeba 
iseTnairadve, rogorc im msgavsi aqtivebis aRricxva, romlebic iuridiulad 
ekuTvnis jgufs. finansur ijaraze valdebuleba mcirdeba gadaxdili saijaro 
gadasaxdelebis Sesabamisad, romlebic Semcirebulia finansuri xarjebiT, 
romlebic Tavis mxriv mogeba-zaralSi finansur xarjebad aRiardeba. saijaro 
gadasaxdelebis saprocento elementi warmoadgens dasafari Ziri Tanxis 
mudmiv proporcias da aRairdeba mogeba-zaralSi saijaro vadis ganmavlobaSi. 

yvela sxva ijaris xarji aRiarebulia, rogorc saoperacio ijara. saoperacio 
ijaraze gadasaxdeli Tanxebi xarjad aRiardeba wrfivi meTodis gamoyenebiT. 
sxva asocirebuli danaxarjebi, rogorebicaa remontis danaxarjebi da 
dazRveva, aRiardeba mogeba-zaralSi xarjis gawevisTanave. 

3.7 sasaqonlo materialuri maragebi 
sasaqonlo materialuri maragebi aris aqtivebi romlebic gankuTvnilia 
momxmarebelze gasayidad, warmoebis procesSi gamosayeneblad an 
momxmareblisTvis momsaxurebis gasawevad. sasaqonlo materialuri maragebi 
aseve moicavs saTadarigo nawilebs, sarezervo teqnikasa da momsaxurebis 
gasawev teqnikas Tu isini ar Seesabamebian ZiriTadi saSualebebis ganmartebas. 

sasaqonlo materialuri maragebi warmodgenilia sabalanso Rirebulebasa da 
wminda sarealizacio Rirebulebas Soris umciresiT. sasaqonlo materialuri 
maragebis Rirebuleba gamoiTvleba saSualo Sewonili meTodiT da Seicavs 
danaxarjebs, romelic dakavSirebulia aqtivis SeZenasTan da mis adgilze 
mitanasTan. 

3.8 finansuri instrumentebi 

finansuri instrumentebis aRiareba da Camowera 

finansuri aqtivi da finansuri valadebuleba aRiardeba, mas Semdeg, rac 
jgufi xdeba finansuri instrumentebis Sesaxeb saxelSekrulebo urTierTobis 
monawile. 

finansuri aqtivebis aRiareba wydeba, rodesac finansuri sargeblis miRebis 
saxelSekrulebo ufleba amoiwureba, an, rodesac finansuri aqtivi da masTan 
dakavSirebuli riskis mniSvnelovani wili gadadis sxva mxareze. 

finansuri valdebulebis aRiareba wydeba xdeba mas Semdeg, rac misi 

sasicocxlo vada amoiwura an gauqmda. 

finansuri aqtivebis klasifikacia da Sesabamisi Sefaseba 

im savaWro moTxovnebis garda, romlebic ar Seicavs mniSvnelovan finansur 
komponents da Sefasebulia garigebis fasad fass 15-is mixedviT, yvela 
finansuri aqtivi Tavdapirvelad Sefasebulia realuri RirebulebiT 
dakoreqtirebuli garigebis danaxarjebiT (sadac Sesabamisia). 

aRiarebis Semdgomi Sefasebis miznebisaTvis finansuri aqtivebi garda 
hejirebis instrumentebisa, dayofilia Semdeg kategoriebad: 

 amortizebuli xarji 
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 realuri Rirebuleba mogeba-zaralSi asaxviT  

 realuri Rirebuleba sxva srul SemosavalSi asaxviT 

warmodgenil periodSi jgufs ar aqvs finansuri aqtivebis kategoria - FVOCI. 

klasifikacia gansazRvruli Semdegi kriteriumebis mixedviT: 

 jgufis biznes modeli gamoyenebuli finansuri aqtivis marTvisTvis; 

 finansuri aqtivis saxelSekrulebo fuladi nakadebis maxasiaTeblebi. 

finansur aqtivTan dakavSirebuli yvela Semosavali da xarji, romelic 
aRiarebulia mogebaSi an zaralSi warmodgenilia finansuri xarjiT, 
finansuri SemosavliT an sxva finansuri instrumentiT, garda savaWro 
moTxovnebis gaufasurebisa, romlebic warmodgenilia sxva xarjebis saxiT. 
jgufis finansuri aqtivebi dayofili kategoriebis mixedviT mocemulia 
SeniSvnaSi 18.2. 

finansuri aqtivebis Semdgomi Sefaseba 

finansuri aqtivebis amortizirebuli RirebulebiT Sefaseba 

finansuri aqtivebi Sefasebulia amortizirebuli RirebulebiT Tu 

akmayofilebs Semdeg kriteriumebs (da ar aris aRniSnuli rogorc FVTPL) 

 jgufi flobs finansur aqtivebs iseTi biznes modelis pirobebSi, 
romlis mizania finansuri aqtivebis floba saxelSekrulebo fuladi 
nakadebis miRebis mizniT; 

 finansuri aqtivis saxelSekrulebo pirobebi konkretul TariRebs 
adgens iseTi fuladi nakadebis miRebisTvis, romlebic warmoadgens 
mxolod Ziri Tanxisa da Ziri Tanxis daufarav nawilTan 
dakavSirebuli procentis gadaxdisas. 

finansuri aqtivebi Tavdapirveli aRiarebisas Sefasebulia amortizirebuli 
RirebulebiT efeqturi saprocento ganakveTis meTodis gamoyenebiT. 
diskontireba gamotovebulia, sadac diskontirebas aramaterialuri efeqti 
aqvs. jgufis fuli da fulis ekvivalentebi, savaWro da sxva moTxovnebi 
finansuri instrumentebis am kategorias miekuTvneba agreTve birJaze 
daregistrirebuli obligaciebi, romlebic aqamde daregistrirebuli iyo 

rogorc dafarvis vadamde(HTM) bass 39-is mixedviT.  

finansuri aqtivebi mogeba-zaralis gavliT (FVTPL) 

finansuri aqtivebi, romlebic kompanias aqvs gansxvavebuli biznes modeliT 
"hold to collect" an  "hold to collect and sell" modeliT, miiCneva samarTliani RirebulebiT 
aRricxuli aqtivi mogeba-zaralis gavliT kategoriaSi. im biznes modelis 
mixedviT, romlis Tanaxmadac gansazRvrulia kontaqtualuri fuladi nakadebi 
Zirisa da daricxuli procentisa, aRiricxeba samarTliani RirebulebiT 
mogeba-zaralis gavliT (FVTPL). yvela finansuri instrumentis derivativi 
xvdeba mogeba-zaralis gavliT (FVTPL) kategoriaSi, garda hejirebis 
instrumentebisa. 

am kategoriaSi gaerTianebuli aqtivebi aRiricxeba samarTliani RirebulebiT 
mogeba-zaralSi. samarTliani Rirebulebis gansazRvra xdeba aqtiuri bazris 
monacamebiT an gamoiyeneba Sefasebis teqnika, iq sadac aqtiuri bazari ar 
arsebobs. 

finansuri aqtivebis gaufasureba 

fass 9-is moTxovnebi iyenebes ufro metad saprognozo informacias 
mosalodneli sakredito zaralis aRiarebisas – „mosalodneli sakredito 
zaralis modeli“. es anaclvebs bass 39-is „gancdili zaralis modeli“. axal 
arealSi moqceuli instrumentebi, romlebic moicavs sesxebs da sxva savalo 
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tipis finansur aqtivebs Sefasebuls amortizebul xarjad da FVOCI, savaWro 
moTxovnebi, saxelSekrulebo aqtivebi aRiarebuli da Sefasebuli fass 15-is 
mixedviT da sesxis gacemis valdebuleba da finansuri garantiis 
xelSekrulebebi (emitentisTvs), romlebic ar arian Sefasebuli realuri 
RirebulebiT mogebaSi an zaralSi asaxviT. 

sakredito zaralis aRiareba aRar aris damokidebuli jgufis sakredito 
zaralis pirvelad aRmoCenis SemTxvevaze. amis magivrad jgufi ganixilavs 
ufro farTo arealis informacias, rodesac afasebs sakredito risks da 
mosalodnel sakredito zarals, es informacia moicavs, warsul SemTxvevebs, 
mimdinare pirobebs, marTebul da misaReb prognozs, romelsac gavlena aqvs 
finansuri aqtivis momavali fuladi nakadebis mosalodnel Segrovebadobaze.  

am saprognozo midgomis danergvisas, gamijvna xdeba: 

 finansur aqtivebs Soris, romlebic sakredito xarisxis mixedviT 
sagrZnoblad ar gauaresebula sawyisi aRiarebis Semdgom an aqvs 
dabali sakredito riski (faza1), da  

 finansur aqtivebs Soris, romlebic sagrZnoblad gauaresdnen kreditis 
xarisxis mixedviT sawyisi aRiarebis Semdgom da maTi sakredito riski 
ar aris dabali (faza 2) 

faza 3 moicavs finansur aqtivebs, romlebsac aqvs gaufasurebis obieqturi 
mtkicebuleba saangariSgebo TariRisTvis. 

„12 Tviani sakredito zarali“ aRiarebulia pirveli kategoriiT, xolo 
„finansuri instrumentis arsebobis manZilze mosalodneli sakredito 
zarali“ meore kategoriiT. 

mosalodneli sakredito zaralis aRiareba gansazRvrulia albaTobebiT 
Sewonili sakredito zaralis SefasebiT finansuri instrumentis 
mosalodneli arsebobis manZilze.  

finansuri aqtivebis wina gaufasureba bass 39-is mixedviT. 

wina wels, savaWro moTxovnebis gaufasureba dafuZnebuli iyo gancdili 
zaralis modelze. individualurad mniSvnelovani moTxvnebi 
gaufasurebisTvis ganxiluli iyo, vadagadasulobis SemTxvevaSi an rodesac 
obieqturi mtkicebulebis mixedviT konkretuli Semxvedri mxare 
valdebulebas ver Seasrulebda. moTxovnebi, romlebic ar iyo 
individualurad ganxilili gaufasurebisTvis, ganixileboda jgufebSi, rac 
damokidebulia industriasTan mimarTebaze, Semxvedri mxaris regionze, da 
sxva saerTo sakredito riskis maxasiaTeblebze. gaufasurebis zaralis 
Sefaseba dafuZnebuli iyo Semxvedri mxaris istoriuli Seusrulebeli 
valdebulebis koeficientze TiToeuli dadgenili jgufisTvis. 

savaWro da sxva moTxovnebi da saxelSekrulebo aqtivebi 

jgufi iyenebs gamartivebuli midgomas savaWro da sxva moTxovnebis 
angariSgebis dros aseve saxelSekrulebo aqtivebis SemTxvevaSic da 
aRricxavs zaralis rezervis Tanxas, rogorc finansuri instrumentis 
arsebobis manZilze mosalodnel sakredito zaralad. es aris mosalodneli 
deficiti saxelSekrulebo fulad nakadebSi, romelic iTvliswinebs 
potenciur valdebulebis Seusruleblobas finansuri aqtivis arsebobisas 
nebismier dros. angariSis dros, jgufi iyenebs Tavis istoriul 
gamocdilebas, gare faqtorebs da saprognozo informacias mosalodneli 
sakredito zaralis angariSis dros. 

jgufi afasebs savaWro moTxovnebis gaufasurebas koleqtiur safuZvelze 
radganac floben saerTo sakredito riskis maxasiaTeblebs dajgufebulebi 
arian gadacilebuli vadis mixedviT. ixileT SeniSnva 7 detaluri 
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analizisTvis Tu rogor aris fass 9-is danergva gamoyenebuli gaufasurebis 
moTxovnebSi.  

finasuri valdebulebebis klasifikacia da Sefaseba 

iqidan gamomdinare, rom finansuri valdebulebebis aRricxvis meTodi rCeba 
TiTqmis igive fass 9-is mixedviT bass 39-Tan SedarebiT, jgufis finansur 
valdebulebebze gavlena ar mouxdenia fass 9-is danergvas. miuxedavad amisa, 
srulyofilebisTvis aRricxvis politika mocemulia dabla.  

finansuri valdebulebebi moicavs sesxebs, bondebs da savaWro da sxva 
valdebulebebs. finansuri valdebulebebis Sejameba kategoriebis mixedviT 
warmodgenilia 18.2 SeniSvnaSi. 

sasesxo valdebulebebi  

sesxebi aRiarebulia Tavdapirvelad samarTliani RirebulebiT, wminda gacemis 
RirebulebiT, romlebic dakavSirebulia sesxebTan. samarTlian da nominalur 
Rirebulebebs Soris sxvaoba aRiarebulia mogeba-zaralSi, garda im 
SemTxvevebisa, roca sesxis aReba xdeba mesakuTrisgan. am SemTxvevaSi 
gansxvaveba samarTlian da nominalur Rirebulebas Soris aRiardeba 
kapitalSi, rogorc damatebiTi kapitali. Tavdapirveli aRiarebis Semdeg, 
sesxebis odenoba ganisazRvreba amortizirebuli RirebulebiT nebismieri 
sxvaoba Rirebulebasa da gamosyidvis Rirebulebas Soris aRiardeba mogeba-
zaralSi, periodis efeqturi saprocento ganakveTis safuZvelze. procentebi 
da sxva xarjebi dakavSirebulia sesxebTan aris finansuri xarjis nawili, 
garda xarjebisa, romlebic pirdapir dakavSirebulia SesyidvasTan, 
sakvalifikacio aqtivis konstruqciasTan, romlebic kapitalizirdeba rogorc 
aqtivis nawili. 

savaWro da sxva valdebulebebi 

savaWro da sxva valdebulebebi Tavdapirvelad aRiardeba samarTliani 
RirebulebiT, xolo SemdgomSi isini waredgineba amortizirebuli 
RirebulebiT. 

3.9 kapitali 
jgufis sawesdebo kapitali warmoadgens gamoSvebuli wilis nominalur 
Rirebulebas. 

akumulirebuli mogeba/zarali Seicavs wina periodebis akumulirebul 
mogeba/zaralebs.  

dividendebi aRiardeba rogorc valdebuleba im periodisTvis, romelSic 
gamocxadda. 

3.10 mogebis gadasaxadi 
mimdinare mogebis gadasaxadi aris sagadasaxado valdebuleba periodis 
dasabegr mogebaze, romelic gaangariSebulia angariSgebis TariRisTvis 
arsebuli sagadasaxado ganakveTiT da iTvaliswinebs wina wlebTan 
dakavSirebuli sagadasaxado valdebulebis yvela SesaZlo Sesworebas. 

mogebis gadasaxadSi ganxorcielebuli cvlilebebi, romlebic efeqturia 2017 
wlis 1 ianvridan 

2017 wlis 1 ianvridan saqarTvelos sagadasaxado kodeqsSi Sevida 
mniSvnelovani cvlilebebi. es cvlileba Seexo mogebis gadasaxdis wardgenas.  

axali kanonis mixedviT mogebis gadasaxadis ganakveTi ganisazRvra nulovani 
ganakveTiT, im SemTxvevaSi Tu ar moxdeba mogebis ganawileba da darCeba 
kompaniaSi gaunawilebeli mogebis saxiT, xolo 15%-iT daibegreba dividendad 
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ganawilebuli mogeba, maSin roca Zveli modelis mixedviT kompaniebis mogeba 
ibegreboda 15%-iT, miuxedavad imisa, es mogeba gaicemoda dividendad, Tu 
kompaniaSi rCeboda gaunawilebeli mogebis saxiT. 2017 wlis 1 ianvridan 
kompaniebi daibegrebian mogebis gadasaxdiT, Tu moxdeba mogebis ganawileba 
(dividendis gacema) da aseve, mogebis gadasaxadiT ibegreba iseTi tranzaqciebi 
individualur pirebTan, romelic dakavSirebulia mogebis miRebasTan 
(benefiti, saCuqari, gadasaxadebi, romlebic araa ekonomikur saqmianobasTan 
dakavSirebuli da sxva).  
dividendis gacemasTan dakavSirebuli mogebis gadasaxadi aRiardeba im 
periodis xarjad, rodesac moxda misi gamocxadeba. am SemTxvevaSi mogebis 
ganawileba ibegreba 15/85 proporciiT.  

2016 wlamde dagrovil gaunawilebel mogebaze, 2017 wels an wina periodebSi 
gamocxadebuli da gadaxdili dividendi, ibegreba mogebis gadasaxadiT wina 
wlebis modelis mixedviT. 

aRniSnuli cvlilebis gamo, finansur angariSgebaSi ar warmoiqmneba droebiTi 
sxvaobebi jgufis aqtivebis da valdebulebebis sabalanso Rirebulebas da 
maT sagadasaxado bazas Soris, Sesabamisad bass 12 is moxedviT, ar arsebobs 
gadavadebuli mogebis gadasaxadis arc aqtivi da arc valdebuleba 2017 wlis 
1 ianvrisTvis. 

3.11 Semosavlis aRiareba 
jgufi Semosavals gamoimuSavebs matCebze bileTebis gayidviT, fan Sopidan 
suvenirebis, tansacmlisa da sportuli aRWurvilobis realizaciiT, 
stadionis da stadionis irgvliv teritoriis gaqiravebidan (sadac 
ganTavsebulia manqanebis parkireba da maRaziebi). 

imisaTvis, rom Semosavali iqnes aRiarebuli jgufma unda Seasrulos 5 
safexuriani procesi: 

1. momxmarebelTan xelSekrulebis identifikacia 

2. Sesasrulebeli valdebulebebis identifikacia 

3. garigebis fasis gansazRvra 

4. garigebis fasis ganawileba Sesasrulebel valdebulebaze 

5. Semosavlis aRiareba, rodesac nakisri valdebuleba Sesruldeba 

jgufis Semosavali mcirdeba mosalodneli dabrunebebisgan, fasdaklebebisgan 
da sxva daTmobebisgan. 

realizacia 

saqonlis gayidvidan miRebuli Semosavali aRiardeba yvela qvemoT 
CamoTvlili kriteriumis dakmayofilebis SemTxvevaSi: 

• jgufi myidvels gadascems saqonelTan dakavSirebul yvela risksa da 

uflebas; 

• jgufi ar inarCunebs arc sakuTrebasTan dakavSirebul menejmentSi  

    CarTulobis uflebas da arc kontrols gayidul produqciaze; 

• Semosavlis Tanxobrivi Sefaseba SesaZlebelia saimedod; 

• savaraudoa rom tranzaqcias moyveba ekonomikuri sargeblis Semodineba 

da; 

• tranzaqciasTan dakavSirebuli gaweuli an gasawevi danaxarjebis 

Sefaseba SesaZlebelia saimedod;. 
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saprocento Semosavali 

saprocento Semosavali aRiardeba drois gaTvaliswonebiT, Ziri Tanxisa da im 
efeqturi saprocento ganakveTis gaTvaliswinebiT, romelsac finansuri 
aqtivisgan sicocxlis ganmalobaSi misaRebi savaraudo fuladi Semosavlebi 
dahyavs amave aqtivis wminda sabalaso Rirebulebamde. 

saijaro Semosavali 

saijaro Semosavali aRiardeba wrfivi meTodiT Sesabamisi ijaris vadis 
ganmavlobaSi. 

Semowirulobebi 

dakavSirebuli mxareebisgan miRebuli Semosavlebi aRiardeba im periodis 
mogebaSi an zaralSi, roca Tanxebi iqna miRebuli.
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4 ZiriTadi saSualebebi 
lari 

 miwa da 
Senoba 

nagebobebi  
 manqana-

danadgarebi  

 Asatransporto 
saSualebebi, 
kompiuteruli 

teqnika, aveji da 
sxva 

 
 ijariT 
aRebuli 
qonebis 
gaumjobeseba 

 
 

daumTavrebe-
li 

mSenebloba   sul 

Rirebuleba            

2017 wlis 1 ianvris mdgomareobiT 25,616,157  2,393,887  5,125,611  1,364,087  81,952  34,581,694 

Semosvla 1,800  54,506  31,226  -  -  87,532 

gasvla -  -  (43,803)  -  -  (43,803) 

2017 wlis 31 dekembris mdgomareobiT 25,617,957  2,448,393  5,113,034  1,364,087  81,952  34,625,423 

Semosvla -  -  29,422  20,160  16,006  65,588 

gasvla -  -  -  -  (27,574)  (27,574) 

2018 wlis 31 dekembris mdgomareobiT 25,617,957  2,448,393  5,142,456  1,384,247  70,384  34,663,437 

            

dagrovili cveTa            

2017 wlis 1 ianvris mdgomareobiT 4,490,346  1,852,814  3,871,633  980,270  -  11,195,063 

wlis cveTa 1,037,454  388,514  355,672  226,894  -  2,008,534 

klebis Sedegad cveTis koreqtireba -  -  (43,803)  -  -  (43,803) 

2017 wlis 31 dekembris mdgomareobiT 5,527,800  2,241,328  4,183,502  1,207,164  -  13,159,794 

wlis cveTa 990,086  202,464  365,718  118,223  -  1,676,491 

klebis Sedegad cveTis koreqtireba -  -  -  -  -  - 

2018 wlis 31 dekembris mdgomareobiT 6,517,886  2,443,792  4,549,220  1,325,387  -  14,836,285 

            

sabalanso Rirebuleba            

2017 wlis 31 dekemberi 20,090,157  207,065  929,532  156,923  81,952  21,465,629 

2018 wlis 31 dekemberi 19,100,071  4,601  593,236  58,860  70,384  19,827,152 
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2017 wlis 31 dekembris da 2018 wlis 31 dekembris mdgomareobiT ZiriTadi 
saSualeba datvirTuli iyo ipoTekiT ss vi Ti bi bankidan miRebuli sesxebis 
sanacvlod (SeniSvna 10). 

daumTavrebel mSeneblobas warmoadgens safexburTo akademia momavali 
fexburTelebisTvis. akademiis teritoriaze ganlagebulia sportuli moednebi 
da CogburTis korti. mSenebloba aseve moicavs dinamo arenas teritoriebs 
wereTlis gamzirze, sadac uaxloes momavalSi igegmeba restornis aSeneba. 

ijariT aRebuli qonebis gaumjobesebas warmoadgens uzufruqtis SeTanxmebis 
farglebSi moednis keTilmowyobaze gaweuli kapitaluri danaxarjebi. 

2017 wlisTvis, uzufruqtis SeTanxmebiT gaTvaliswinebuli minimaluri 
danaxarjebi dRg-is CaTvliT,wliuri 700,000 laris odenobiT, TanxvedraSia 
ZiriTadi saSualebebis matebasa da saoperacio danaxarjebTan. 

2018 wlis 31 dekembris mdgomareobiT jgufma srulad daaricxa cveTa ZiriTad 
saSualebebs istoriuli RirebulebiT 5,846,051 laris raodenobiT. (2017 wlis 
31 dekemberi: 4,216,365 lari) 

5 aramaterialuri aqtivebi 
lari  

kompiuteruli 
programa  

 
fexburTelebis 

licenziebi  sul 

Rirebuleba      

2017  wlis 1 ianvris mdgomareobiT 95,968  105,974  201,942 

Semosvla -  -  - 

gasvla -  -  - 

2017 wlis 31 dekembris 
mdgomareobiT 95,968  105,974  201,942 

Semosvla -  -  - 

gasvla -  (105,974)  (105,974) 

2018 wlis 31 dekembris mdgomareobiT 95,968  -  95,968 

      

dagrovili amortizacia      

2017 wlis 1 ianvris mdgomareobiT 75,817  50,452  126,269 

wlis amortizacia 14,413  37,403  51,816 

klebis Sedegad koreqtireba -  -  - 

2018 wlis 31 dekembris mdgomareobiT 90,230  87,855  178,085 

wlis amortizacia 5,693  18,119  23,812 

klebis Sedegad koreqtireba -  (105,974)  (105,974) 

2018 wlis 31 dekembris mdgomareobiT 95,923  -  95,923 

      

sabalanso Rirebuleba      

2017 wlis 31 dekemberi 5,738  18,119  23,857 

2018 wlis 31 dekemberi 45  -  45 

 
2018 da 2017 wlebSi jgufs ar SeuZenia trasferis xelSekrulebiT 
fexburTelebi.  
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lincenziebi romlebsac amoewuraT moqmedebis vada da mTlianad gaicviTa, 
Camoiwereba. salicenzio vadis amowurvis Semdeg, aRniSnuli licenziis mqone 
fexburTelebi dainiSnen klubis TanamSromlebis poziciaze.  

6 sasaqonlo materialuri maragebi 
lari  2018 wlis 

31 dekemberi  
 2017 wlis 

31 dekemberi 

maRaziis maragebi 81,673  73,557 

tansacmeli da sportuli inventari 
realizaciisTvis 61,081  46,906 

masalebi moednisTvis 36,854  36,854 

sxva maragebi 5,549  5,236 

 185,157  162,553 

7 savaWro da sxva moTxovnebi 
 lari  2018 wlis 

31 dekemberi   
2017 wlis 31 

dekemberi 

finansuri aqtivebi    

savaWro moTxovnebi 669,216  810,667 

saeWvo moTxovnebis rezervi (231,655)  (222,038) 

wminda savaWro moTxovnebi 437,561  588,629 

    

arafinansuri aqtivebi 141,902  88,902 

winaswar gacemuli avansebi 36,313  29,475 

winaswari gadaxdebi saxelwifo biujetSi 615,776  707,006 

savaWro da sxva moTxovnebi 669,216  810,667 

 

savaWro moTxovnebi aris moklevadiani. savaWro da sxva moTxovnebis 
samarTliani Rirebuleba miaxlovebulia sabalanso RirebulebasTan. 

xelmZRvanelobas miaCnia, rom moTxovnebi saxelmwifo biujetis mimarT 
mTlianad anazRaurebadia. saxelwifo biujetSi winaswari gadaxdebi Sedgeba: 
 

lari 2018 wlis 31 
dekemberi   

2017 wlis 31 
dekemberi 

saSemosavlo gadasaxadi 3,071  - 

sxva gadasaxadi 26,404  82,965 

 29,475  82,965 

 

SeniSvna 19 b-Si wardgenilia mosalodneli sakredito danakargebis analizi. 
Sesadarisi informacia aRricxulia bass 39-is mixedviT, romelic gulisxmobs 
gaufasurebis zaralis aRricxvas. es standarti mimdinare periods Caanacvla 
fass 9-m, romlis Tanaxmad xdeba mosalodneli danakargis (zaralis) 
gaangariSeba da aRricxva.  

savaWro da sxva moTxovnebi wardgenilia larSi. 
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8 fuli xelze da sabanko angariSebze  
lari 2018 wlis 31 

dekemberi  
2017 wlis 31 

dekemberi 

fuli xelze 4,916  10,245 

fuli sabanko angariSebze 652,609  962,600 

 657,525  972,845 

 

savaWro moTxovnebis valutebis mixedviT gaSla ixileT SeniSvna 19-Si. 

9 kapitali da rezervebi 
9.1 sawesdebo kapitali 
sawesdebo kapitali Sedgeba erTi wilisgan nominaluri RirebulebiT 34,116,421 

lari (2017: 34,116,421 lari), romelic ekuTvnis Sps pavliko investments. 

9.2 kapitalSi kontribucia 
kapitalSi kontribucia warmoadgens sesxis aRiarebis momentisaTvis 
warmoqmnil sxvaobas sesxis nominalur Rirebulebasa da sesxis samarTlian 
Rirebulebas Soris, momavali fuladi gadaxdebi diskontirebulia 13%-iani 
efeqturi saporcento ganakveTiT. kapitalSi kontribucia, aseve moicavs 
damatebiT investicias, romelic ganxorcielda damfuZneblis mxridan sesxze 
daricxuli procentis patiebis saxiT.  

 2015 wels ganxorcielda sesxis restruqturizacia. sesxis nominaluri 
Rirebuleba ganisazRvra 29,134,857 lariT, xolo misi samarTliani 
Rirebuleba aRiarebis momentisaTvis  -  27,067,282 lari, romelic 
daTvlilia  momavali fuladi nakadebis diskontirebis Sedegad, 
gaangariSebuli wliuri 13%-iT. maT Soris warmoqmnili sxvaoba  - 
2,067,575 lari jgufma aRiara, rogorc damatebiTi kapitalis eleneti – 
kapitalSi kontribuciad. 

 2016 wlis 31 dekembrisaTvis ganxorcielda sesxis restruqturizacia, 

romlic Sedegad, sesxze daricxuli procentis patieba moxda 15,301,570 

laris odenobiT. sxvaoba, romelic warmoiSva resturqturizebuli 

sesxis samarTlian Rirebulebasa (17,110,194 lari) da nominalur 

Rirebulebas (17,808,097 lari)  Soris 697,903 lari, aRiarda rogorc 

kapitalSi kontribucia. 

 2017 da 2018 wlebis ganmavlobaSi moxda sesxis nawilis gadaxda da 

nawilis dakavSirebuli mxareebis moTxovnebTan gaqviTva. miTiTebuli 

mateba kapitalis kontribuciaSi warmoadgens sesxis grafikis 

cvlilebis gamo waroqmnil sxvaobas sesxis axal samarTlian 

Rirebulebassa da sabalanso Rirebulebas Soris 2017 wlis 

ganmavlobaSi 273,482 laris da 2018 wlis ganmavlobaSi 1,708,761 laris 

raodenobiT nominaluri RirebulebiT. 
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10 sesxebi 
lari mimdinare  grZelvadiani 

 

 2018 wlis 31 

dekemberi  
 2017 wlis 

31 dekemberi  
 2018 wlis 

31 dekemberi  
2017 wlis 31 

dekemberi 

arauzrunvelyofili 
sesxebi 
dakavSirebuli 
mxareebisgan 1,604,514  102,417  19,555,198  18,613,065 

uzrunvelyofili 
bankis sesxebi 3,727,308  3,665,423  4,667,313  6,442,871 

arauzrunvelyofili 
bankis sesxebi 716,589  -  -  - 

 6,048,411  3,767,840  24,222,511  25,055,936 

 
sabanko sesxebis vada Seadgens 5 wels, saSualo Sewonili wliuri ganakveTi 
ki 8.39%-s. (2017 wels: wliuri 11%). 

sakredito xazze SeTanxmeba, miRebuli Svilobili kompaniis mier, 
uzrunvelyofilia uzufruqtis uflebiT, 2011 wlis 30 agvistos gaformebuli 
xelSekrulebis mixedviT Svilobil kompaniasa da ss boris paiWaZis 
saxelobis erovnul stadions Soris (SeniSvna 1). 2018 wlis 31 dekembris da 
2017 wlis 31 dekembris mdgomareobiT kompanias ar gaaCnia darCenili sasesxo 
valdebuleba sakredito xazis SeTanxmebis farglebSi. 

mSobeli kompaniis mier miRebuli sabanko sesxebi uzrunvelyofilia ZiriTadi 
saSulebiT (ixileT SeniSvna 4). 

sesxebis samarTliani Rirebuleba uaxlovdeba mis sabalanso Rirebulebas. 

sesxebi Sesabamisi valutebis mixedviT ixileT SeniSvna 19-Si. 

viTibi bankisgan miRebuli sesxebi jgufis mier gaformda 2014 wlis 5 ivniss 
da 2014 wlis 21 oqtombers (ixileT cxrili qvemoT). Tavdapirvelad sesxis 
vada ganisazRvra 2015 wlis 1-li apriliT. am TariRisTvis xelSekrulebaSi 
Sevida Sesworeba da sesxis dafarvis vada ganisazRvra 2016 wlis 4 ianvriT. 
2016 wlis 5 ianvriT daTariRebul axal xelSekrulebaSi ki sexsis dafarvis 
TariRi gaxangrZlivda 2021 wlis 5 Tebervlamde. xelSekrulebis moTxovnebis 
Sesabamisad, misi ZalaSi Sesvlidan 2 Tvis Semdeg, mSobeli kompania 
valdebulia viTibi bankSi gaxsnas sabanko angariSi misi da Svilobili 
kompanis (Sps dinamo arena) saxelze da sabanko tranzaqciebis 70% 
ganaxorcielos amave bankSi. Amas garda, sesxis uzrunvelyofis mizniT, 
mSobeli kompania valdebulia daagiraos kuTvnili kapitalis 40% da 
waradginos sagarantio SeTanxmeba, romelSic Svilobili konmpania 
warmoadgens Sps safexburTo klub dinamos garantiors. 

2018 wlis ganmavlobaSi damatebiT xelSekruleba daido ss vi Ti bi bank 
saqarTvelosTan, ris mixedviTac bankma gadado procentis da Ziri Tanxis 
gadaxda 2019 wlis aprilamde da Sesabamisi saprocento ganakveTi Semcirda 
8%-mde. 

2018 wlis ganmavlobaSi mSobelma kompaniam miiRo arauzrunvelyofili 
sabanko sesxebi ss paSa bank saqarTvelosgan 90,000 evros, 135,000 laris da 
295,00 laris odenobiT. yvela sesxi moklevadiania. 

2015 wlis 31 dekembrisTvis mSobeli kompaniis mier dakavSirebuli 
mxareebisgan miRebuli sesxebi gaerTianda 1 sesxad. am TariRisTvis sesxis 
mTliani Ziri Tanxa Seadgenda 7,328,161.62 aSS dolars, SeTanxmebuli 
saprocento ganakveTi ki 13%_s wliurad. 2015 wlis 31 dekembrisTvis mTliani 
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daricxuli procenti Seadgenda 4,837,213.43 aSS dolars. dafarvis TariRi 
rogorc Ziri Tanxis, ise procentis gansazRvrulia 2020 wlis 2 TebervliT. 
xelSekrulebis Tanaxmad, mSobeli kompania valdebulia periodis bolos 
dafaros Ziri Tanxa procentTan erTad. sesxis realuri Rirebuleba misi 
aRiarebisas ganisazRvra momavali fuladi nakadebis 13%- iani efeqturi 
saprocento ganakveTiT diskontirebis safuZvelze. sxvaobas realur da 
nominalur Rirebulebas Soris jgufi aRiarebs rogorc kapitalis damatebiT 
elements –kapitalSi Senatanebs (SeniSvna 10.2). 

2016 wlis ganmavlobaSi dafarul iqna 600,000 aSS dolaris odenobis Ziri 
Tanxa. amas garda, 2016 wlis 31 dekembrisTvis sesxi restruqturizebul iqna 
da 15,301,570 laris nominaluri Rirebulebis procentis patieba moxda. sxvaoba 
Sesworebuli sesxis samarTliani RirebulebiT aRiarebasa (17,110,194 lari) da 
mis nominalur Rirebulebas Soris (17,808,097lari) Soris 697,903 lari  
aRiarda kapitalSi kontribuciis saxiT. 

2017 wlis ganmavlobaSi moxda sesxis nawilis gadaxda (21,000 dolari) da 
aseve, jgufis moTxovnasTan (Sps “vi ai pi stomatologiasTan” moTxovna 
ijaris gadasaxadze) gaqviTva (43,156 dolari). 2017 wlis ganmavlobaSi 273,482 
lari warmoadgens sesxis grafikis cvlilebis gamo waroqmnil sxvaobas 
sesxis samarTlian Rirebulebasa da sabalanso Rirebulebas Soris, romelic 
aisaxa kapitalis kontribuciaSi. 

2018 wlis ganmavlobaSi Ziri Tanxis nawilis gaqviTva moxda jgufis 
dakavSirebuli mxareebis moTxovnebTan. SeTanxmeba daido jgufis deda 
kompaniasTan Sps “alpistal” da Sps “vi ai pi stomatologiasTan” 
(dakavSirebuli mxare), sadac sesxis Ziri Tanxis nawili 38,728 aSS dolaris 
raodenobiT gaiqviTa moTxovnebTan Sps “vi ai pi stomatologiisgan”. 
warmoqmnili sxvaoba sesxis samarTlian Rirebulebasa da nominalur 
Rirebulebas Soris aRiarda, rogorc kapitalSi kontribucia. 

11 savaWro da sxva valdebulebebi 
lari 

 

 2018 wlis 

31 dekemberi  
 2017 wlis 
31 dekemberi 

savaWro valdebulebebi 171,698  161,818 

valdebulebebi TanamSromlebis mimarT 201,507  200,736 

miRebuli avansebi 1,127  - 

valdebulebebi saxelmwifo biujetis mimarT 56,498  - 

 430,830  362,554 

 
savaWro valdebulebebs ar ericxeba procenti.  
 
valdebulebebi saxelmwifos winaSe Semdegia: 

lari   2018 wlis 
31 dekemberi  

2017 wlis 31 
dekemberi 

saSemosavlo gadasaxadi 3,250  - 

miwis gadasaxadi 116  - 

qonebis gadasaxadi 15,263  - 

sxva 37,869  - 

 56,498  - 
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12 Semosavali 
 

lari   2018 wlis 
31 dekembris 
dasrulebu
li 
wlisaTvis   

 2017 wlis 
31 dekembris 
dasrulebu

li 
wlisaTvis 

Semosavali fexburTelebis licenziebis gayidvidan 1,781,640  2,800,144 

Semosavali ijaridan 1,643,346  1,461,204 

Semosavali fexburTis akademiidan 499,783  242,556 

avtoparkingis teritoriidan miRebuli Semosavali 248,205  241,629 

reklamidan da sponsorobidan miRebuli Semosavali 217,066  104,622 

Semosavali maRaziidan (fan-Sopi) 149,340  134,636 

Semosavali bileTebis realizaciidan 23,361  15,033 

sxva 429,510  150,183 

 

13 sxva xarjebi 
lari  2018 wlis 31 

dekembris 
dasrulebu

li 
wlisaTvis   

 2017 wlis 
31 dekembris 
dasrulebu

li 
wlisaTvis 

komunaluri xarjebi 278,457  246,655 

reklamirebisa da sxva paleografiuli xarjebi 154,404  252,965 

sawvavis xarji 122,174  149,678 

ijaris xarji 107,631  85,444 

sawevros gadasaxadi 99,005  120,203 

sakonsultacio da servisis xarjebi 90,785  100,964 

gadasaxadebi da jarimebi garda mogebis 
gadasaxadisa 66,573  245,001 

bankis sakomisio 45,549  20,192 

lojistikis da saofise aRWurvilobis xarji 43,915  30,623 

gamouqviTavi xarjebi 27,081  21,082 

SekeTebis xarji 22,955  39,069 

saeWvo moTxovnebis Camowera 9,616  (1,004) 

anaricxebi sagadasaxado valdebulebebisTvis 
(koreqtireba) -  (54,088) 

sxva xarjebi 63,390  222,659 

 1,131,535  1,479,443 

 

ijaris xarji moicavs SeniSvna 1-Si aRwerili uzufruqtisTvis gadasaxdeli 
ijaris wils mTliani TanxiT wliuri 150,000 laris odenobiT dRg-is 
CaTvliT. saijaro gadasaxadi gadaixdeba yovelTviurad, mTliani saijaro 
gadasaxadis 1/12 wilis Sesabamisi TanxiT. 
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sagadasaxado valdebulebebis anaricxi (koreqtireba)  
 
2016 wlis ganmavlobaSi sagadasaxado Semowmeba Catarda Svilobil kompaniaSi 
saqarTvelos Semosavlebis samsaxuris mier. 2016 wlis 2 dekembers 
saqarTvelos Semosavlebis samsaxurma gamouSva aqti sagadasaxado Semowmebis 
Sedegebidan gamomdinare, romelic moicavs Svilobili kompaniis 2012 wlis 1-
li ianvridan 2015 wlis 31 dekembramde periods. Semowmebis Sedegad 
damatebiTi sagadasaxado valdebuleba warmoiqmna 87,152 laris raodenobiT 
qonebis gadasaxadis Sesabamisad. 
kompaniam apelacia Seitana sagadasaxado organos gadawyvetilebis winaaRmdeg, 
romlis mixedviTac sagadasaxado komitetma daakisra sagadasaxado 
valdebuleba brZaneba nomeri 36219-is mixedviT. 2017 wlis ganmavlobaSi, dava 
ganxilul iqna da gadawyvetilebis mixedviT, romelic daTariRebulia 2017 
wlis 23 maisiT (dokumentis nomeri 002-156), sagadasaxado organos mier 
dakisrebuli valdebuleba Semcirda 28,213 laramde. 2017 wlis 31 dekembris 
mdgomareobiT mTliani Tanxa iyo gadaxdili. 

14 finansuri Semosavlebi da xarjebi 
lari   2018 wlis 

31 dekembris 
dasrulebu

li 
wlisaTvis   

 2017 wlis 
31 dekembris 
dasrulebu

li 
wlisaTvis 

saprocento xarjebi sabanko sesxebze 716,184  1,097,907 

saprocento xarjebi dakavSirebuli mxareebisgan 
miRebul sesxebze 2,311,322  2,244,140 

mTliani finansuri xarjebi 3,027,506  3,342,047 

    

saprocento Semosavali 519  47,121 

mTliani finansuri Semosavali 519  47,121 

    

wminda finansuri Semosavali/(xarji) (3,026,987)  (3,294,926) 

 

15 sxva finansuri erTeulebi  
lari   2018 wlis 

31 dekembris 
dasrulebu

li 
wlisaTvis   

 2017 wlis 
31 dekembris 
dasrulebu

li 
wlisaTvis 

mogeba (zarali) sakurso sxvaobidan:    

 sesxebi da moTxovnebi (45,699)  (46,724) 

 finansuri valdebulebebi amortizirebuli 
RirebulebiT (858,063)  895,201 

 (903,762)  848,477 
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16 arasaoperacio Semosavali 
lari   2018 wlis 31 

dekembris 
dasrulebuli 

wlisaTvis   

 2017 wlis 31 
dekembris 

dasrulebuli 
wlisaTvis 

saqarTvelos fexburTis federaciisgan 
miRebuli Tanxebi 947,711  377,024 

saqarTvelos fexburTis ganviTarebis 
fondisgan miRebuli Tanxebi 2,379,942  2,261,500 

sxva Cuqebebi saoperacio Semosavlebi 17,705  1,854,765 

 3,345,358  4,493,289 

 

17 mniSvnelovani buRaltruli Sefaseba 
Sefasebebi da msjelobebi aris mudmivad Sefasebadi da dafuZnebuli 
istoriul gamocdilebaze, amasTan gaTvaliswinebulia sxva faqtorebic, 
rogorebic aris momavali movlenebi da sarwmunoa, rom miesadageba aRniSnul 
garemoebebs. 

17.1 mniSvnelovani buRaltruli Sefasebebi 
jgufi akeTebs Sefasebebs da daSvebebs momavalTan dakavSirebiT. sabuRaltro 
Sefasebis Sedegebi, iSviaTad aris SesabamisobaSi realur SedegebTan. is 
Sefasebebi da msjelobebi, romlebic aris mniSvnelovani riskis Semcveli da 
iwveven aqtivebis da valdebulebebis sabalanso Rirebulebis materialur 
koreqtirebebs, ganxilulia qvemoT. 

ZiriTadi saSualebebis sasargeblo momsaxurebis vada 

xelmZRvaneloba afasebs ZiriTadi saSualebebis sasargeblo momsaxurebis 
vadas. xelmZRvaneloba miiCnevs rom ZiriTadi saSualebebis SefasebiTi 
sasargeblo momsaxurebis vada mniSvnelovnad ar gansxvavdeba aqtivis 
ekonomikuri sicocxlis vadisgan. im SemTxvevaSi, Tu ZiriTadi saSualebebis 
faqtobrivi sasargeblo momsaxurebis vada gansxvavdeba Sefasebulisgan, 
finansuri angariSgeba SesaZloa materialurad gansxvavdebodes realurisgan. 

uzufruqtis ufleba 

rogorc axsnilia SeniSvna 1-Si, 2011 wlis 30 agvistos gaformebul iqna 
xelSekruleba Sps dinamo arenasa da ss boris paiWaZis saxelobis erovnul 
stadionTan uzufruqtis da aRnagobis uflebis Sesaxeb. am xelSekrulebis 
mixedviT Svilobilma kompaniam uzufruqtiT qonebis sargeblobis ufleba 
miiRo, qoneba moicavs stadions, administraciul Senobas da sxva aRnagobebs, 
romelic ekuTvnis  ss boris paiWaZis saxelobis erovnul stadions. 
xelSekrulebis vadad ganisazRvra 2060 wlis 29 agvisto (49 weli). 

Svilobili kompaniis xelmZRvanelobis mxridan es xelSekruleba ar 
moiazreba IFRIC 12 “servisis koncesiis” qveS, vinaidan, ss boris paiWaZis 
saxelobis erovnuli stadioni ar akontrolebs gadacemuli aqtivebis 
gamoyenebis miznobriobas, viszea miqiravebuli farTebi, ra fasad da ra 
pirobebiT. 

gamomdinare aqedan, aqtivebi, romlebic gadmocemul iqna uzufruqtis 
xelSekrulebis qveS ar aris naCvenebi Svilobili kompaniisa da 
konsolidirebul finansur angariSgebebSi. 
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Svilobil kompanias zemoTxsenebuli xelSekruleba rom eRiarebina IFRIC 12 
“servisis koncesiis” qveS, gadmocemuli aqtivebi unda aRericxa rogorc 
aramaterialuri aqtivebi IAS 38 “aramaterialuri aqtivebi”-s mixedviT. 
alternatiulad, Svilobili kompaniis xelmZRvanelobas SeuZlia ganixilos 
es xelSekruleba finansuri lizingis kvalifikaciis qveS. 

Svilobili kompaniis xelmZRvaneloba ar ganixilavs zemoTxsenebul 
xelSekrulebas rogorc finansur lizings, radgan igi ar akmayofilebs IAS 
17 “lizingi”-is pirobebs: 

‐ lizingis dasrulebis periodisTvis ss boris paiWaZis saxelobis erovnuli 

stadioni ar gadascems aqtivebis flobis uflebas Svilobil kompanias 

‐ Svilobil kompanias ar aqvs ganzraxva (ar gegmavs) SeiZinos gadmocemuli 

aqtivebi 

‐ miuxedavad imisa, rom aqtivis flobis ufleba ar gadadis Svilobil 

kompaniaze, aqtivis sruli sicocxlisunarianobis periodSi Svilobili 

kompania ar gankargavs am aqtivs 

‐ xelSekrulebis ZalaSi Sesvlis dRidan minimaluri wliuri gadasaxadi ar 

faravs aqtivis samarTlian Rirebulebas da 

‐ gadmocemuli aqtivebi ar aris specifikuri daniSnulebis. aqtivebis mimRebs 

SeuZlia isini gamoiyenos sxvadasxva daniSnulebiT. 
garda amisa, Svilobili kompaniis xelmaZRvaneloba am xelSekrulebas ar 
moiazrebs IAS 37 “anaricxebi, pirobiTi valdebulebebi da pirobiTi aqtivebi”-
s qveS, radganac: 

‐ Svilobil kompanias ar gaaCnia mimdinare iuridiuli an konstruqciuli 

valdebuleba, romelic warmoiSva warsuli movlenebis Sedegad. 

‐ ar aris mosalodneli, rom saWiro gaxdeba momavalSi resursebis gadineba 

valdebulebis dasafarad da  

‐ araa SesaZlebeli sruli Tanxis gansazRvra xelSekrulebis sruli 

periodis ganmavlobaSi. 

uzufruqtis xelSekrulebis farglebSi Svilobili valdebulia gadaixados 
xelSekrulebis moqmedebis pirveli 10 wlis ganmavlobaSi (SeniSvna 1) 
gadaixados fiqsirebuli gadsaxadi, romelic Sedgeba 2 nawilisgan: (a)saijaro 
wili, romelic ganixileba rogorc saoperacio ijaris Tanxa da (b) stadionis 
samSeneblo, saremonto (SenarCunebis mizniT) da administraciuli 
miznebisTvis gaweuli xarjebis wliuri Tanxa, romelic aRiarebulia 
konsolidirebul finansur angariSgebaSi jgufis saaRricxo politikis 
Sesabamisad. 

17.2 kritikuli Sefasebebi saaRricxvo politikis Sesaxeb 
Semdgomi Sefasebebi gakeTebulia xelmZRvanelobis mier kompaniis saaRricxvo 
politikis danergvisas, romlebmac mniSvnelovani gavlena iqonies finansur 
angariSgebebze. 

daarsebidan jgufi ganicdis zarals, 2018 wlis 31 dekembris mdgomareobiT 
zarali Seadgens 61,514,234 lars (2017 wlis dekemberi: 56,243,816 lari). jgufis 
mier miRebuli Semosavali ar aris sakmarisi imisaTvis rom dafinansdes 
yoveldRiuri operaciebi da kapitaluri xarjebi, romlebic dakavSirebulia 
arsebuli sportuli infrastruqturis SenarCunebasTan da axali aqtivebis 
SeqmnasTan. jgufis saqminoba SenarCunebulia donaciisa da dakavSirebuli 
mxareebisgan miRebuli dafinansebis safuZvelze (SeniSvna 10), agreTve 
komerciuli bankebisa da dakavSirebuli mxareebisgan miRebuli sesxisa da 
kapitalSi Senatanebis xarjze (SeniSvna 9.2). 
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finansuri mdgomarebis gaumjobesebis mizniT jgufis damfuZnebelma mimarTa 
Semdeg zomebs:  

‐ 2016 wlis 18 Tebervals miRebul iqna gadawyvetileba, romlis 

mixedviTac saaqcio kapitali momavalSi gaizrdeba 27,000,000 aSS 

dolaramde.  

‐ sesxis restruqturizacia moxda 2017 wlis 31 dekembers, ris Sedegadac 

sesxis nawili gaiqviTa moTxovnebTan. 

‐ sesxis restruqturizacia moxda 2018 wlis 31 dekembers, ris Sedegadac 

sesxis nawili gaiqviTa moTxovnebTan. 

aqedan gamomdinareobs, rom jgufis xelmZRvaneloba Sesaferisad miiCnevs 
funqcionirebadi sawarmos principis gamoyenebas 2018 wlis 31 dekembris 
mdgomareobiT finansur angariSgebis momzadebisas. 

18 finansuri instrumentebi 

18.1 mniSvnelovani saaRricxvo politika 
mniSvnelovani saaRricxvo politikis detalebi da ganxorcielebis meTodebi, 
maT Soris aRiarebis kriteriumebi da bazisi, romlis safuZvelzec xdeba 
Semosavlis, Tu xarjis aRiareba, finansuri aqtivis, valdebulebisa da 
kapitalis instrumentis klasebis Sesabamisad, warmodgenilia SeniSvna 3.8-Si. 

18.2 finansuri instrumentebis kategoriebi 
SeniSvna 3.8 warmoadgens TiToeuli finansuri aqtivisa da valdebulebis 
kategoriis aRweras da Sesabamis saaRricxvo politikas. finansur 
angariSgebaSi warmodgenilia Semdegi kategoriis finansuri aqtivebi da 
valdebulebebi sabalanso RirebulebiT: 

finansuri aqtivebi 

2018 wlis 31 
dekemberi 

amortizirebuli 
Rirebuleba  

samarTliani 
Rirebuleba 

mogeba-
zaralis 
gavliT  

hejirebisTvis 
gamiznuli 

derivativebi 
(FV)  sul 

savaWro da sxva 
moTxovnebi 437,561  -  -  437,561 

fuli xelze da 
sabanko 
angariSebze 657,525  -  -  657,525 

 1,095,086  -  -  1,095,086 

 

finansuri valdebulebebi 

2018 wlis 31 dekemberi 
sxva 

valdebulebebi 
(FVTPL)  

sxva 
valdebulebebi 

(amortizirebuli 
Rirebuleba)  sul 

sesxebi -  30,270,922  30,270,922 

savaWro da sxva valdebulebebi -  373,205  373,205 

 -  30,644,127  30,644,127 
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finansuri instrumentebi klasificirda wina periodSi bass 39-is mixedviT: 

finansuri aqtivebi 
 
2017 

wlis 31 
dekembe
ri 

gasayi
dad 

gamizn
uli 
(FV)  

savaWr
od 

gamizn
uli 

(FVTPL)  

hejirebis
Tvis 

gamoyenebu
li

derivative
bi  

dafarvis 
vadamde 

flobili 
(amortizire

buli 
Rirebuleba)  

sesxebi da 
moTxovnebi 
(amortizi

rebuli 
Rirebuleb

a )  sul 

savaWro 
da sxva 
moTxov
nebi -  -  -  -  588,629  588,629 

fuli 
xelze 
da 
sabanko 
angariS
ebze -  -  -  -  972,845  972,845 

 -  -  -  -  1,561,474  1,561,474 

 

finansuri valdebulebebi 

lari 

2017 wlis 31 dekemberi sxva 
valdebulebebi 

(FVTPL)  

sxva 
valdebulebebi 

(amortizirebuli 
Rirebuleba)  sul 

sesxebi -  28,823,776  28,823,776 

savaWro da sxva valdebulebebi -  362,554  362,554 

 -  29,186,330  29,186,330 

 

19 finansuri riskis marTva 
jgufi ar aris daculi sxvadasxva riskebisgan dakavSirebuli finansur 

instrumentebTan.  ZiriTadi riskebis tipebia sabazro, sakredito da 

likvidurobis riskebi. 

finansuri riskis faqtorebi 

a) sabazro riski 

jgufi ar aris daculi sxvadasxva riskebisgan dakavSirebuli finansur 

instrumentebTan, gansakuTrebiT savaluto riskisagan, romelic dakavSirebulis 

sainvesticio saqmianobasTan.  

savaluto riski 

jgufis mier ganxorcielebuli garkveuli tranzaqciebi warmodgenilia    

ucxour valutaSi. Sesabamisad warmoiSveba sakurso sxvaobebi. 

jgufis operaciebis didi nawili xorcieldeba qarTul larSi. jgufs, agreTve 

aqvs sesxi amerikul dolarSi, romliTac iyo dafinansebuli mimdinare saqmianoba. 

jgufis finansur aqtivsa da valdebulebaze ucxouri valutis gavlena naCvenebia 

qvemoT. wardgenili Tanxebi naCvenebia larSi kompaniis xelmZRvanelobis mier: 
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erTeuli  

 

2018 wlis 31 dekemberi 
amerikuli 

dolari  evro 

finansuri aqtivebi    

fuli xelze da sabanko angariSebze 46,918  4,018 

 46,918  4,018 

finansuri valdebulebebi    

sesxebi 28,488,942  - 

 28,488,942  - 

wminda pozicia (28,442,024)  4,018 

 

erTeuli  

 

2017 wlis 31 dekemberi 
amerikuli 

dolari  evro 

finansuri aqtivebi    

fuli xelze da sabanko angariSebze 627,109  1,257 

 627,109  1,257 

finansuri valdebulebebi    

sesxebi 28,435,979  - 

savaWro da sxva moTxovnebi 45,553  307 

 28,481,532  307 

wminda pozicia (27,854,423)  950 

 
qvemoT mocemuli cxrili asaxavs jgufis mgrZnobelobas qarTuli laris 15%-
iani zrdis an Semcirebis pirobebSi aSS dolaris da evros mimarT (2017: 15%). 
15% (2017: 15%) aris xelmZRvanelobis Sefaseba valutis savaraudo 
cvlilebasTan dakavSirebiT. mgrZnobelobis  analizi moicavs mxolod 
mosalodneli kursis Sesabamisad denominirebul monetarul erTeulebs da 
akoreqtirebs mas 15%-iani ganakveTiT periodis bolos (2017: 15%). 

Tu dolari da evro gamyardeba larTan mimarTebaSi 15%-iT (2017: 15% orive 
valutisTvis), maSin es cvlileba Semdeg gavlenas moaxdens: 

 

lari amerikuli dolaris gavlena  Avros gavlena 

 2018  2017  2018  2017 

mogeba an zarali 4,466,304  4,178,163  (603)  (143) 

 
savaluto kursebis eqspozicia wlebis mixedviT icvleba ucxouri operaciebis 
moculobis mixedviT.  miuxedavad amisa, zemoaRniSnuli analizi warmoadgens 
jgufis pozicias savaluto riskebis mimarT. 

b) sakredito riski 

sakredito riski niSnavs imas, rom kontraqtori ver Seasrulebs kontraqtiT 
gaTvaliswinebul nakisr valdebulebebs, ris Sedegadac jgufi miiRebs 
finansur zarals. es riski warmoiSveba finansuri instrumentebisgan, 
romlebicaa fuli da fulis ekvivalentebi banSi, savaWro da sxva moTxovnebi.  
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sakredito riski imarTeba jgufur bazaze jgufis sakredito riskis marTvis 
politikisa da procedurebis mixedviT. 

savaWro moTxovnebi 

jgufi iyenebs fass 9-is gamartivebul models mosalodneli sakredito 
zaralis asaRiareblad yvela savaWro moTxovnisTvis, radgan aRniSnuli 
erTeulebi ar warmoadgenen mniSvnelovan finansuri komponents. 

mosalodneli zaralis ganakveTi damokidebulia sagadaxdo profilze 
gayidvebisTvis romelic gadavadebeulia gasuli 365 dRiT, aseve Sesabamisi 
istoriuli sakredito zarali mocemul periodSi. 

mosalodneli sakredito zarali savaWro moTxovnebisTvis 2018 wlis 31 
dekembrisa da 2018 wlis 1-li ianvris mdgomareobis mixedviT aris Semdegi: 

aTasi lari 

 

 

2018 wlis 31 dekemberi 

mosalodneli 
sakredito 

zarali  

mTliiani 
sabalanso 

Rirebuleba   

arsebobis 
manZilze 

mosalodneli 
sakredito 

zarali 

6 Tveze naklebi -  -  - 

6 Tvidan 1 wlamde 100%  (9,617)  (9,617) 

1 welze meti 100%  (222,038)  (222,038) 

   (231,655)  (231,655) 

 

aTasi lari 

 

 

2018 wlis 1 ianvari 

mosalodneli 
sakredito 

zarali  

mTliiani 
sabalanso 

Rirebuleba   

arsebobis 
manZilze 

mosalodneli 
sakredito 

zarali 

6 Tveze naklebi -  -  - 

6 Tvidan 1 wlamde -  -  - 

1 welze meti 100%  (222,038)  (222,038) 

   (222,038)  (222,038) 

 

c) likvidurobis riski 

likvidurobis riski gulisxmobs, jgufis valdebulebebis gadaxdisuunarobas. 

jgufi axorcielebs frTxil politikas likvidurobis marTvasTan 
dakavSirebiT, romelic gulisxmobs sakmarisi raodenobis fulis da misi 
eqvivalentebis flobas, raTa jgufma droulad gadaixados yvela saoperacio 
da sasesxo valdebuleba. 

Semdegi cxrili detalurad asaxavs finansuri valdebulebebis gadaxdis 
periods. cxrili Sedgenil iqna aradiskontirebuli finansuri 
valdebulebebis aradiskontirebuli fuladi nakadebiT, dafuZnebuli 
uaxloes TariRze rodesac SeiZleba kompaniis mimarT moTxovnili iqnas 
aRniSnuli valdebulebis gastumreba. cxrili Seicavs finansuri nakadebis, 
rogorc Zirs, aseve procents. 
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2018 saprocento 

ganakveTis 

armqone  

fiqsirebuli 

saprocento 

ganakveTiT  sul 

saSualo Sewonili efeqturi ganakveTi (%)   10.49%   

6 Tveze naklebi 373,205  1,260,496  1,633,701 

6 Tvidan 1 wlamde -  4,866,613  4,866,613 

1-5 wlamde -  28,308,343  28,308,343 

5 welze meti -  -  - 

 373,205  34,435,452  34,808,657 

 

2016 saprocento 

ganakveTis 

armqone  

fiqsirebuli 

saprocento 

ganakveTiT  sul 

saSualo Sewonili efeqturi ganakveTi (%)   11.78%   

6 Tveze naklebi 362,554  1,871,314  2,233,868 

6 Tvidan 1 wlamde -  1,871,314  1,871,314 

1-5 wlamde -  36,814,216  36,814,216 

5 welze meti -  -  - 

 362,554  40,556,844  40,919,398 

 

riskis marTvisTvis, jgufi iyenebs sakuTar finansur aqtivebs, maT Soris 
fulad resursebsa da savaWro moTxovnebs. kompaniis fuladi resursebi da 
savaWro moTxovnebi aris naklebi, vidre misi mimdinare saWiroeba fulad 
gasavlebze. 

20 samarTliani Rirebuleba 
jgufi gvTavazobs im finansuri aqtivebisa da valdebulebebis analizs, 
romlebic Tavdapirveli aRiarebis Semdgom Sefasebulia samarTliani 
RirebulebiT da ajgufebs maT 3 doneze. TiToeuli done ganxilulia qvemoT: 

 done 1 – samarTliani Rirebuleba ganisazRvreba analogiuri aqtivebisa 

da valdebulebebis kotirebuli (dasakoreqtirebeli) fasiT mimdinare 

bazarze; 

 done 2 – gulisxobs samarTliani Rirebulebis gansazRvras 

kotirebuli fasisgan, pirveli donis CaTvliT, gansxvavebuli fasiT, 

romelic dakvirvebadia rogorc pirdapir (anu fasebis mixedviT) ise 

iribad (anu fasebidan gamomdinare) da; 

 done 3 – samarTliani Rirebulebis gazomvebi gamomdinareobs Sefasebis 

sxvadasxva meTodebidan, romlebic moicavs aqtivebisa da 

valdebulebebis iseT monacemebs, romlebic ar aris dafuZnebuli 

dakvirvebadi bazris monacemebze. 
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20.1 samarTliani RirebulebiT gazomva finansuri 

instrumentebisaTvis 
amortizirebuli RirebulebiT Sefasebuli finansuri instrumentebi, romelTa 
samarTliani Rirebulebac wardgenilia 

xelmZRvaneloba miiCnevs, rom finansuri aqtivebisa da valdebulebebis 
samarTliani Rirebuleba Sefasebuli amortizebuli RirebulebiT uaxlovdeba 
maT sabalanso Rirebulebas. 

samarTliani Rirebuleba ganisazRvreba msgavsi instrumentebis Sesabamisi 
fuladi nakadebis diskontirebiT sabazro saprocento ganakveTis 
gaTvaliswinebiT. am sakiTxSi yvelaze mniSvnelovan monacems warmoadgens 
diskontirebis ganakveTi. aRniSnuli finansuri aqtivebisa da valdebulebebis 
Sefasebuli samarTliani Rirebuleba klasificirebulia samarTliani 
Rirebulebis ierarqiis Sesabamisad 3 doneze. 

21 kapitaluri riskis marTva 
jgufi marTavs Tavis kapitals ise, rom SeZlos funqcionireba minimum 

Semdgomi erTi wlis ganmavlobaSi (going concern). 

kapitalis struqtura Seicavs gamoSvebul kapitals, akumulirebul mogebasa 
da sesxebs, romelic wardgenilia me-10 SeniSvnaSi. 

mmarTveloba uzrunvelyofs kompaniis kapitalis struqturis moTxovnebs, 
raTa ganagrZos efeqturi finansirebis struqtura da Tavidan aicilos didi 
sesxebi. jgufi marTavs kapitalis struqturas da akeTebs koreqtirebas 
aqtivebze ekonomikuri faqtorebisa cvlilebebis da riskis maxasiaTeblebis 
gaTvaliswinebiT. 

Tanxebi, romlebsac kompaniis kapitalSi aRricxavs wlis bolosTvis, aris 
Semdegi: 

 

lari  2018 wlis  

31 dekemberi  

2017 wlis 

31 dekemberi 

mTliani kapitali (9,416,097)  (5,854,440) 

minus: fuli xelze da sabanko angariSze (657,525)  (972,845) 

kapitali (10,073,622)  (6,827,285) 

    

mTliani kapitali (9,416,097)  (5,854,440) 

sesxebi 30,270,922  28,823,776 

saerTo dafinanseba 20,854,825  22,969,336 

    

kapitalis mTlian dafinansebasTan fardobis 
maCvenebeli (0.4830)  (0.2972) 
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22 pirobiTi valdebulebebi 
22.1 saoperacio ijaris probiTi valdebulebebi 
saoperacio ijaris valdebuleba moicavs ijaris gadasaxads uzufruqtis 
xelSekrulebis mixedviT, romelic gaformda 2011 wlis 30 agvistos Sps 
dinamo arenasa da ss boris paiWaZis saxelobis erovnul stadions Soris, 
rogorc es aRwerilia SeniSvna 1-Si. 

saijaro valdebulebebi xelSekrulebis mixedviT wardgenilia qvemoT 
cxrilSi: 

 

lari 2018 wlis  

31 dekemberi  

2017 wlis 

31 dekemberi 

1 wlis ganmavlobaSi 97,203  97,203 

1-dan 5 wlamde 97,203  194,407 

5 wlidan zeviT -  - 

 194,406  291,610 

 

22.2 sxva saxelSekrulebo pirobiTi valdebulebebi 
sxva saxelSekrulebo valdebulebebi moicavs uzufruqtis sargeblobis 
sazRaurad gasawev xarjebs stadionis rekonstruqciis da movla 
SenaxvisaTvis, romelic gawerilia 2011 wlis 30 agvistos gaformebul 
xelSekrulebaSi Sps dinamo arenasa da ss boris paiWaZis saxelobis erovnul 
stadions Soris, rogorc es aRwerilia SeniSvna 1-Si. 

sxva saxelSkrulebo valdebulebebi xelSekrulebis mixedviT:  

lari 2018 wlis  

31 dekemberi  

2017 wlis 

31 dekemberi 

1 wlis ganmavlobaSi 453,644  453,644 

1-dan 5 wlamde 453,644  907,288 

5 wlidan zeviT -  - 

 907,288  1,360,932 

23 gauTvaliswinebeli garemoebebi 

23.1 biznes garemo 
saqarTvelo politikuri da ekonomikuri cvlilebebis procesSia. rogorc 

ganviTarebadi bazari, saqarTvelo ar flobs ganviTarebul biznes da 

maregulirebel infrastruqturas, romelic ZiriTadad damaxasiaTebelia ufro 

Tavisufali sabazro ekonomikisaTvis. ufro metic, ekonomikuri mdgomareoba 

zRudavs saqmianobis moculobas finansur bazrebze, romelic SeiZleba ar iyos 

asaxuli finansuri instrumentebis Rirebulebebze. 

 

Semdgomi ekonomikuri ganviTarebis ZiriTadi dabrkoleba ekonomikuri da 

instituciuri ganviTarebis dabali donea, centralizebuli ekonomikuri bazis, 

regionaluri arastabilurobisa da saerTaSoriso ekonomikur krizisTan erTad. 
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saqarTvelosTan TanamSromlobaSi myofi qveynebis ekonomikuri mdgomareobis 
gauaresebam gamoiwvia sazRvargareTidan Semosuli fulis Semcireba, razec 
saqarTvelos ekonomika mniSvnelovnadaa damokidebul. produqtebis 
saerTaSoriso fasebis Semcirebam, pirdapiri kapitalis investiciebis 
mozidvis SesaZleblobebTan dakavSirebuli gaurkvevlobebma, inflaciam, 
SesaZloa gamoiwvios qarTuli ekonomikisa da kompaniis mdgomareoba 
gauareseba. Tumca, rogorc am gaurkvevlobebSi CarTuli cvalebadebisa da 
daSvebebis ricxvi maRalia, xelmZRvaneloba ver SeZlebs im saangariSo 
Tanxebis saimedo Sefasebas, romlis Tanaxmadac jgufis aqtivebisa da 
valdebulebebis sabalanso Rirebulebebi SeiZleba Seicvalos. 

jgufis xelmZRvaneloba fiqrobs, rom dRevandel pirobebSi saTanado 
RonisZiebebi xorcieldeba kompaniis ekonomikuri stabilurobis 
SesanarCuneblad. 

23.2 dazRveva 
saqarTvelos sadazRvevo seqtori ganviTarebis stadiazea da dazRvevis 
mravali forma amJamad ar aris xelmisawvdomi.  jgufi srulad ver azRvevs 
danadgarebs, biznesis gamarTul muSaobas, mesame mxaris mimarT 
valdebulebebs da bunebrivi movlenebis Sedegad miRebul zians. sanam jgufi 
adeqvaturad daezRveva, aris riski rom, zarali an aqtivebis dazianeba 
materialur zarals miayenebs jgufis finansur da saoperacio mdgomareobas. 

23.3 gadasaxadebi 
saqarTvelos sagadasaxado sistema xasiaTdeba swrafi cvlilebebiT, romelic 
ZiriTadad dakavSirebulia ganmartebebis cvlilebebTan. xSiria SemTxvevebi, 
roca ganmartebebi gansxvavdeba erTmaneTisgan. sagadasaxado kanonmdebloba 
gadaxedvas gadis sagadasaxado warmomadgenlebis mier, romlebic 
uflebamosilni arian kanoniT daaricxon jarimebi da sauravebi.  

zemoT xsenebuli faqtis gamo warmoiSoba sagadasaxado riski, romelic 
axasiaTebs ganviTarebad qveynebs. xelmZRvanelobas sjera, rom adeqvaturad 
waradgens sagadasaxado valdebulebebs, yvela moTxovnasa da ganmartebasTan 
Sesabamisad. Tumca, SesaZloa, rom gansxvavebuli ganmartebis SemTxvevaSi 

efeqti iqonios kompaniis wardgenaze. 
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24 finansuri saqmianobidan warmoqmnili 
valdebulebebis rekonsilacia 

finansuri saqmianobidan warmoqmnili valdebulebebis cvlileba 
klasificirdeba Semdegi saxiT: 
 

lari  grZelvadian
i sesxebi  

moklevadia
ni sesxebi  sul 

2017 wlis 1 ianvari 25,927,973  3,773,780  29,701,753 

fuladi nakadebi      

gadaxda (50,212)  (3,859,619)  (3,909,831) 

Semosavali -  1,825,763  1,825,763 

gadaxdili procenti -  (855,404)  (855,404) 

arafuladi muxlebi      

samarTliani Rirebuleba (273,482)  -  (273,482) 

daricxuli procenti 3,072,002  270,045  3,342,047 

moTxovnebTan gabaTileba (111,869)  -  (111,869) 

sakurso sxvaoba (413,157)  (482,044)  (895,201) 

reklasifikacia (3,095,319)  3,095,319  - 

2017 wlis 31 dekemberi 25,055,936  3,767,840  28,823,776 

Ffuladi nakadebi      

gadaxda -  (4,588,080)  (4,588,080) 

Semosavali -  4,469,611  4,469,611 

gadaxdili procenti -  (507,536)  (507,536) 

arafuladi muxlebi      

samarTliani Rirebuleba (1,708,761)  -  (1,708,761) 

daricxuli procenti 2,158,663  868,844  3,027,507 

moTxovnebTan gabaTileba (103,658)  -  (103,658) 

sakurso sxvaoba 595,890  262,173  858,063 

reklasifikaci (1,775,559)  1,775,559  - 

2018 wlis 31 dekemberi 24,222,511  6,048,411  30,270,922 

25 dakavSirebuli mxareebi 
jgufis dakavSirebuli mxareebi moicavs mSobel, Svilobil kompanias, 
mmarTvelobiT personalsa da sxva mxareebs, romlebic aRwerilia qvemoT: 

25.1 sakontrolo urTierTobebi 

jgufi kontroldeba Sps pavliko investmentis mier, romelic aris Sps 
safexburTo klubi dinamo Tbilisis 100%-ani mflobeli. Sps pavliko 
investmentis mflobelebi arian sofiko fifia (50%) da beqa fifia (50%). 

sofiko da beqa fifias wilebs gankargavs kompania One World Fiduciaries 
Limited. 
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25.2 dakavSirebul mxareebTan tranzaqciebi 

periodis ganmavlobaSi Semdgomi tranzaqciebi ganxorcielda jgufis 
dakavSirebul mxareebTan: 

lari 

 

tranzaqciebi  

2018 wlis 31 
dekembris 

dasrulebu
li 

wlisaTvis  

 2017 wlis 31 
dekembris 

dasrulebu
li 

wlisaTvis 

     

saprocento xarji  2,158,662  2,209,680 

     

xelmZRvaneloba      

xelfasebi da bonusebi  184,284  292,553 

     

sxva dakavSirebuli mxare     

saprocento xarji  152,660  34,460 

 

lari 

 

periodis bolos naSTebi  

2018 wlis 31 
dekembris 

dasrulebu
li 

wlisaTvis  

 2017 wlis 31 
dekembris 

dasrulebu
li 

wlisaTvis 

     

sxva dakavSirebuli mxare     

miRebuli sesxebi  2,211,167  1,280,763 

dafaruli sesxebi  907,481  1,242,519 

     

xelmZRvaneloba     

moTxovnebi TanamSromlebis mimarT  256  1,772 

     

mSobeli kompania     

dafaruli sesxebi  -  50,211 

26 funqcionirebadi sawarmo 
jgufis konsolidirebuli finansuri angariSgeba momzadebulia 

funqcionirebadi sawarmos meTodze dayrdnobiT (on a going concern basis), 
rac gulisxmobs aqtivebisa da valdebulebebis wardgenas biznesis 
Cveulebrivi kursis pirobebSi. 

daarsebis Semdgom jgufi ganicdis zarals, 2018 wlis 31 dekembrisTvis 
dagrovili zarali Seadgens 61,514,234 lars (2017 wlis 31 dekembrisTvis: 
56,243,816 lari). jgufis mimdinare valdebulebebi aRemateba mis mimdinare 
aqtivebs 2018 wlis 31 dekembrisa da 2017 wlis 31 dekembris mdgomareobiT. 

jgufis kompaniebis mier miRebuli Semosavali ar aris sakmarisi imisaTvis 
rom dafinansdes yoveldRiuri operaciebi da kapitaluri xarjebi, romlebic 
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dakavSirebulia arsebuli sportuli infrastruqturis SenarCunebasTan da 
axali aqtivebis SeqmnasTan.  

jgufis saqminoba SenarCunebulia donaciisa da dakavSirebuli mxareebisgan 
miRebuli finansuri Senatanebis safuZvelze (SeniSvna 10), agreTve komerciuli 
bankebisgan da dakavSirebuli mxareebisgan miRebuli sesxis xarjze (SeniSvna 
9.2). 

2016 wlis 18 Tebervals damfuZneblebis mier miRebuli gadawyvetilebiT 
mSobeli kompaniis mflobeli gegmavs kapitalis zrdas 27,000,000 aSS dolaris 
odenobiT. 

dakavSirebuli mxareebisgan misaRebi finansuri daxmarebis realur Sedegebsa 
da xelmZRvanelobis Sefasebebs Soris arsebuli mniSvnelovani gansxvavebis 
SemTxvevaSi, jgufi SesaZloa aRmoCndes funqcionirebadi sawarmos problemis 
winaSe da finansuri angariSgebac aRmoCndes materialurad gansxvavebuli 
realobisgan. 

 
 




















