ANAGI GROUP

Consolidated Financial Statements, Management
Report and Independent Auditor’s Report
For Year Ended 31 December 2021



ANAGI GROUP

TABLE OF CONTENTS

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND
APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

INDEPENDENT AUDITOR’S REPORT
CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021:

Consolidated Statement of Profit or Loss and Other Comprehensive Income
Consolidated Statement of Financial Position

Consolidated Statement of Changes in Equity

Consolidated Statement of Cash Flows

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

GENERAL AND ADMINISTRATIVE EXPENSES

OTHER INCOME

PROPERTY, PLANT AND EQUIPMENT

10. INVESTMENT PROPERTY

11. INVESTMENTS IN ASSOCIATES

12. CONSTRUCTION CONTRACT ASSETS

13.  LOANS ISSUED

14. INVESTMENTS IN FINANCIAL ASSETS CARRIED AT FVTPL
15. INVENTORIES

16. TRADE AND OTHER RECEIVABLES

17. PREPAYMENTS

18. CASH AND CASH EQUIVALENTS

19. TERM DEPOSITS IN BANKS

20. ADVANCES RECEIVED

21. TRADE AND OTHER PAYABLE

22. DIVIDENDS PAYABLE

23. BORROWINGS

24.  FINANCIAL INSTRUMENTS

25. RELATED PARTIES TRANSACTIONS AND OUTSTANDING BALANCES
26. COMMITMENTS AND CONTINGENCIES

27. EVENTS AFTER THE REPORTING PERIOD

28. APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS

1.  GENERAL INFORMATION

2. APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING STANDARDS
3. BASIS OF PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIES

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS IN APPLYING ACCOUNTING POLICIES
5. REVENUE

6.  COST OF SALES

7.

8.

9.

MANAGEMENT REPORT

Page

00 NO U

10
11
23
24
24
25
25
26
27
28
29
31
32
32
32
34
35
35
35
35
36
36
37
41
41
42
43

44



ANAGI GROUP

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

Management is responsible for the preparation of the consolidated financial statements that present fairly the
financial position of Anagi LLC and its subsidiaries (the “Group”) as of 31 December 2021 and the results of its
operations, changes in equity and cash flows for the year ended 31 December 2021, in compliance with International
Financial Reporting Standards (“IFRS”). Management is also responsible for the preparation of management report in
accordance with the Law of Georgia on Accounting, Reporting and Auditing.

In preparing the consolidated financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

. Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the Group's
consolidated financial position and financial performance;

. Making an assessment of the Group's ability to continue as a going concern.

. Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

. Preparation of the management report consistent with the consolidated financial statements.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Group;
. Maintaining adequate accounting records that are sufficient to show and explain the Group's transactions

and disclose with reasonable accuracy at any time the consolidated financial position of the Group, and which
enable them to ensure that the consolidated financial statements of the Group comply with IFRS;

. Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;
. Taking such steps as are reasonably available to them to safeguard the assets of the Group; and
. Detecting and preventing fraud and other irregularities.

Management is responsible for the preparation of the consolidated Management Report in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing and for such internal control as
management determines is necessary to enable the preparation of the consolidated Management Report that is
free from material misstatement, whether due to fraud or error.

Management is responsible for the following:

. The Management Report for the year ended 31 December 2021 is prepared in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing;

. The Management Report for the year ended 31 December 2021 includes the information required by the Law
of Georgia on Accounting, Reporting and Auditing; and;

. The information provided in the Management Report is consistent, in all material respects, with the audited
consolidated financial statements for the year ended 31 December 2021.

The consolidated financial statements and Management Report of the Group for the year ended 31 December 2021
were approved by management on 11 November 2022.

On behalf of Management:

Irakli Gogolishvili Giorgi Chitashvili
General Director Financial Director
Thilisi, Georgia Thilisi, Georgia

11 November 2022 11 November 2022



ANAGI GROUP

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

Management is responsible for the preparation of the consolidated financial statements that present fairly the
financial position of Anagi LLC and its subsidiaries (the “Group”) as of 31 December 2021 and the results of its
operations, changes in equity and cash flows for the year ended 31 December 2021, in compliance with International
Financial Reporting Standards (“IFRS”). Management is also responsible for the preparation of management report in
accordance with the Law of Georgia on Accounting, Reporting and Auditing.

In preparing the consolidated financial statements, management is responsible for:

° Properly selecting and applying accounting policies;

° Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

° Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the Group's
consolidated financial position and financial performance;

° Making an assessment of the Group's ability to continue as a going concern.

° Disclosing the information in the management report as required by the Law of Georgia on Accounting,
Reporting and Auditing;

° Preparation of the management report consistent with the consolidated financial statements.

Management is also responsible for:

° Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Group;

° Maintaining adequate accounting records that are sufficient to show and explain the Group's transactions
and disclose with reasonable accuracy at any time the consolidated financial position of the Group, and which
enable them to ensure that the consolidated financial statements of the Group comply with IFRS;
Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

° Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

° Detecting and preventing fraud and other irregularities.

Management is responsible for the preparation of the consolidated Management Report in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing and for such internal control as
management determines is necessary to enable the preparation of the consolidated Management Report that is
free from material misstatement, whether due to fraud or error.

Management is responsible for the following:

° The Management Report for the year ended 31 December 2021 is prepared in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing;

° The Management Report for the year ended 31 December 2021 includes the information required by the Law
of Georgia on Accounting, Reporting and Auditing; and;

° The information provided in the Management Report is consistent, in all material respects, with the audited
consolidated financial statements for the year ended 31 December 2021.

The consolidated financial statements and Management Report of the Group for the year ended 31 December 2021
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Irakli Gogofisr-n ili
General Director
Thilisi, Georgiy

11 November 2022
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- Deloitte & Touche LLC
King David Business Center
12 Merab Aleksidze Street
Tbilisi, 0171, Georgia
Tel: +995 (32) 224 45 66

Fax: 4995 (32) 224 45 69
deloitte.ge

INDEPENDENT AUDITOR’S REPORT
To the Owner and Management of Anagi LLC:
Opinion

We have audited the consolidated financial statements of Anagi LLC and its subsidiaries (the “Group”), which
comprise the consolidated statement of financial position as at 31 December 2021, and the consolidated
statement of profit or loss and other comprehensive income, consolidated statement of changes in equity and
consolidated statement of cash flows for the year ended 31 December 2021, and notes to the consolidated
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2021 and its consolidated financial performance
and its consolidated cash flows for the year ended 31 December 2021 in accordance with International Financial
Reporting Standards (“IFRS”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (the “IESBA Code”), and we
have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

We draw attention to Note 3 to the consolidated financial statements which describes the restatements of
corresponding figures. Our opinion is not modified in respect of this matter.

Other Information

Management is responsible for the other information. The other information comprises the information included
in the Management Report but does not include the consolidated financial statements and our auditor’s report
thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (“"DTTL"), its network of member
firms, and their related entities. DTTL and each of its member firms are legally separate and independent entities. DTTL (also referred to as
“Deloitte Global”) does not provide services to clients. Please see www.deloitte.com/about for a more detailed description of DTTL and its member
firms.

© 2022 Deloitte & Touche LLC. All rights reserved.
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Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with International Financial Reporting Standards (“IFRS”), and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Group’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the management report in accordance with the Law of Georgia
on Accounting, Reporting and Auditing (“the Law”), and for such internal control as management determines is
necessary to enable the preparation of the management report that is free from material misstatement, whether
due to fraud or error.

We performed procedures with respect to whether the management report is prepared in accordance with the
requirements of the Law and includes the information required by the Law.

We have selected and performed procedures based on our judgment, including but not limited to inquiries,
analysis and review of documentation, comparison of the Group’s policies, procedures, methodologies and
reported information with the requirements of the Law, as well as recalculations, comparisons and reconciliations
of numeric values and other information.

In our opinion:

. The management report for the year ended 31 December 2021 is prepared in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing;

. The management report for the year ended 31 December 2021 includes the information required by the Law
of Georgia on Accounting, Reporting and Auditing;

. The information provided in the Management Report is consistent, in all material respects, with the
consolidated financial statements for the year ended 31 December 2021.

on behalf of Deloitte and Touche LLC

I w=hts 0 T
Delp it 2 [ ouche
12 November 2022
Thilisi, Georgia



ANAGI GROUP

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2021
(In thousands of Georgian Lari)

Revenue
Cost of sales

Gross profit

General and administrative expenses

Impairment of financial assets

Share of results of associates

Finance income

Finance cost

Changes in fair value of the investments carried at FVTPL
Foreign exchange (loss)/gain, net

Other income

Other expenses

Profit before income tax

Income tax expense

TOTAL COMPREHENSIVE INCOME FOR THE YEAR
Income Attributable to:

Owner:
Non-controlling interests:

On behalf of Management:

Irakli Gogolishvili
General Director

Thilisi, Georgia
11 November 2022

2020

Notes 2021 (restated)
5 254,268 238,298
6 (223,926) (202,425)
30,342 35,873
7 (18,693) (19,431)
12,13, 15, 16 (1,720) (2,400)
11 1,422 (582)
2,046 3,174
(4,597) (1,921)
4,273 (385)
(7,933) 13,145
8 10,786 11,082
(3,237) (2,712)
12,689 35,843
(3,650) (638)
9,039 35,205
9,144 35,217
(105) (12)
9,039 35,205

Giorgi Chitashvili
Financial Director

Thilisi, Georgia
11 November 2022

The notes on pages 9-43 form an integral part of these consolidated financial statements.



ANAGI GROUP

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2021

(In thousands of Georgian Lari)

Revenue
Cost of sales

Gross profit

General and administrative expenses

Impairment of financial assets
Share of results of associates
Finance income

Finance cost

Changes in fair value of the investments carried at FVTPL

Foreign exchange (loss)/gain, net
Other income
Other expenses

Profit before income tax

Income tax expense

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

Income Attributable to:
Owner:
Non-controlling interests:

On behalf of Management:

4

Irakli Gogolishy/ili
General Dinec

Thilisi, Georgia
11 November 2022

2020

Notes 2021 (restated)
5 254,268 238,298
6 (223,926) (202,425)
30,342 35,873
7 (18,693) (19,431)
12,13, 15, 16 (1,720) (2,400)
11 1,422 (582)
2,046 3,174
(4,597) (1,921)
4,273 (385)
(7,933) 13,145
8 10,786 11,082
(3,237) (2,712)
12,689 35,843
(3,650) (638)
9,039 35,205
9,144 35,217
(105) (12)
9,039 35,205

Thilisi, Georgia
11 November 2022

f}\’eflidated financial statements.



ANAGI GROUP

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2021
(In thousands of Georgian Lari)

ASSETS

NON-CURRENT ASSETS:
Property, plant and equipment
Intangible assets
Investment property
Investments in associates
Construction contract assets
Prepayments
Trade and other receivables

Investments in financial assets carried at FVTPL

Loans issued

Total non-current assets

CURRENT ASSETS:
Inventories

Investments in financial assets carried at FVTPL

Loans issued

Bond

Construction contract assets
Trade and other receivables
Prepayments

Taxes prepaid

Term deposits in banks
Cash and cash equivalents

Total current assets

TOTAL ASSETS

OWNER'’S EQUITY AND LIABILITIES
OWNER’S EQUITY:
Charter capital
Retained earnings
Equity attributable to the Owner of the Group

Non-controlling interests
TOTAL OWNER’S EQUITY

NON-CURRENT LIABILITIES:
Advances received
Provisions for possible defects

Total non-current liabilities

CURRENT LIABILITIES:
Trade and other payables
Taxes payable other than income tax
Advances received
Dividends payable
Borrowings
Deferred ‘day one’ gains

Total current liabilities
TOTAL LIABILITIES

TOTAL OWNER'’S EQUITY AND LIABILITIES

On behalf of Management:

Irakli Gogolishvili
General Director
Thilisi, Georgia

11 November 2022

Notes

10
11
12
17
16
3,14
13

15
3,14
13

12
16
17

19
18

20

21

20
22
23

31 December

31 December

31 December

2021 2020 (restated) 2019 (restated)
22,302 26,889 29,841
1,345 1,500 58
3,097 3,203 14,634
11,299 1,960 2,491
1,850 3,567 8,524
3,567 3,187 2
9,748 2,713 -
5,957 3,160 11,279
- 1,114 1,949
59,165 47,293 68,778
37,324 23,145 24,087
8,775 9,001 -
18,190 2,007 2,277
620 655 574
124,335 118,943 85,953
17,996 10,979 8,912
34,376 25,679 20,197
- 1,541 -
4,647 9,830 -
4,845 2,023 35,386
251,108 203,803 177,386
310,273 251,096 246,164
5 5 5
112,735 135,467 138,876
112,740 135,472 138,881
2,203 2,512 3,736
114,943 137,984 142,617
15,168 12,636 13,802
1,050 4,668 1,460
16,218 17,304 15,262
39,255 32,725 38,697
291 - 1,382
72,080 41,235 45,709
1,227 1,684 1,938
61,562 20,164 559
4,697 - -
179,112 95,808 88,285
195,330 113,112 103,547
310,273 251,096 246,164

Giorgi Chitashuvili
Financial Director
Thilisi, Georgia

11 November 2022

The notes on pages 9-43 form an integral part of these consolidated financial statements



ANAGI GROUP

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2021
(In thousands of Georgian Lari)

il

' Notes
ASSETS
NON-CURRENT ASSETS:
Property, plant and equipment 9
Intangible assets
Investment property 10
Investments in associates 11
Construction contract assets 12
Prepayments 17
Trade and other receivables 16
Investments in financial assets carried at FVTPL 3,14
Loans issued 13
Total no‘n-current assets
CURRENT ASSETS:
Inventories 15
Investments in financial assets carried at FVTPL 3,14
Loans issued 13
Bond
. Construction contract assets 12
Il 'I"r_a( e and other receivables 16
1l F}r‘léigayments 17
Taxes prepaid
Term deposits in banks 19
Cash and cash equivalents 18
Total current assets
TOTAL ASSETS
OWNER'’S EQUITY AND LIABILITIES
OWNER’S EQUITY:
Charter capital
Retained earnings
Equity attributable to the Owner of the Group
Non-controlling interests
TOTAL OWNER’S EQUITY
NON-CURRENT LIABILITIES:
Advances received 20
Provisions for possible defects
Total non-current liabilities
CURRENT LIABILITIES:
Trade and other payables 21
Taxes payable other than income tax
Advances received 20
Dividends payable 22
Borrowings 23

Deferred ‘day one’ gains

Total current liabilities
TOTAL LIABILITIES /

7

TOTAL OWNER’S EQUITY AND LIABILITIES/
/|

On behalf of Man7é)eme t:

I

|
Irakli Gogolishvilil| ;
|
i

General Director

Thilisi, Georgia |
11 November 202 \J L‘
The notes on pages 9-43 form

31 December

31 December

31 December

2020 (restated) 2019 (restated)
22,302 26,889 29,841
1,345 1,500 58
3,097 3,203 14,634
11,299 1,960 2,491
1,850 3,567 8,524
3,567 3,187 2
9,748 2,713 )
5,957 3,160 11,279
- 1,114 1,949
59,165 47,293 68,778
37,324 23,145 24,087
8,775 9,001 -
18,190 2,007 2,277
620 655 574
124,335 118,943 85,953
17,996 10,979 8,912
34,376 25,679 20,197
- 1,541 -
4,647 9,830 =
4,845 2,023 35,386
251,108 203,803 177,386
310,273 251,096 246,164
5 5 5
112,735 135,467 138,876
112,740 135,472 138,881
2,203 2,512 3,736
114,943 137,984 142,617
15,168 12,636 13,802
1,050 4,668 1,460
16,218 17,304 15,262
39,255 32,725 38,697
291 - 1,382
72,080 41,235 45,709
1,227 1,684 1,938
61,562 20,164 559
4,697 - &
179,112 95,808 88,285
195,330 113,112 103,547
310,273 251,096 246,164




ANAGI GROUP

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2021
(In thousands of Georgian Lari)

Note
Balance at 1 January 2020 (as previously
stated)
Effect of Correction of error 3

Balance at 1 January 2020 (restated)

Total comprehensive income for the year
Effect of forgiveness of receivable from
related parties as a result of transaction
between entities under common control 3
Dividends declared 21
Purchase of non-controlling interest
Balance at 31 December 2020 (restated)

Total comprehensive income for the year
Dividends declared 21

Balance at 31 December 2021

On behalf of Management:

Irakli Gogolishvili
General Director

Thbilisi, Georgia
11 November 2022

Retained
earnings Total equity Non-
attributable to attributableto  controlling
owner owner interest Total equity

130,446 130,451 3,736 134,187
8,430 8,430 - 8,430
138,876 138,881 3,736 142,617
35,217 35,217 (12) 35,205
(12,640) (12,640) - (12,640)
(24,400) (24,400) (1,728) (26,128)
(1,586) (1,586) 516 (1,070)
135,467 135,472 2,512 137,984
9,144 9,144 (105) 9,039
(31,876) (31,876) (204) (32,080)
112,735 112,740 2,203 114,943

Giorgi Chitashuvili
Financial Director

Thilisi, Georgia
11 November 2022

The notes on pages 9-43 form an integral part of these consolidated financial statements.



ANAGI GROUP

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021
(In thousands of Georgian Lari)

Retained
earnings Total equity Non-
Charter  attributable to attributable to controlling
Note capital owner owner interest Total equity

Balance at 1 January 2020 (as previously

stated) 5 130,446 130,451 3,736 134,187
Effect of Correction of error 3 8,430 8,430 - 8,430
Balance at 1 January 2020 (restated) 5 138,876 138,881 3,736 142,617
Total comprehensive income for the year - 35,217 35,217 (12) 35,205
Effect of forgiveness of receivable from

related parties as a result of transaction

between entities under common control 3 - (12,640) (12,640) - (12,640)
Dividends declared 21 - (24,400) (24,400) (1,728) (26,128)
Purchase of non-controlling interest - (1,586) (1,586) 516 (1,070)
Balance at 31 December 2020 (restated) 5 135,467 135,472 2,512 137,984
Total comprehensive income for the year - 9,144 9,144 (105) 9,039
Dividends declared 21 - (31,876) (31,876) (204) (32,080)
Balance at 31 December 2021 5 112,735 112,740 2,203 114,943
On behalf of Management: //

/ O /
,'v 9. \
Irakli GogPlfshvfi AN
. C R’
General Difect «;\ei\
Lt e
R ) foe | o ;
Thilisi, Gedrgia |, " = ) Thilisi, Georgia
11 November 2022 s 11 November 2022
ra & J” A
> 5/

The notes on pages 9-43 form an 'nt*ég%‘i*pa&.oﬁﬂiﬁiésé‘dpnsohdated financial statements.
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ANAGI GROUP

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021
(In thousands of Georgian Lari)

Notes 2021 2020
CASH FLOW FROM OPERATING ACTIVITIES
Receipts from customers under construction contracts 305,398 242,370
Receipts from other customers 10,907 22,037
Payments to suppliers (222,018) (199,841)
Payments to employees (58,812) (49,865)
Payments for other operating expenses (285) (2,748)
Cash generated from operations 35,190 11,953
Interest paid (6,479) (2,223)
Income tax paid (2,492) (648)
Taxes paid other than on income tax (30,700) (35,004)
Net cash used in operating activities (4,481) (25,922)
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from disposal of property, plant and equipment and
investment property 2,429 7,263
Acquisition of property plant and equipment and investment property (5,000) (2,869)
Receipts from loans issued 1,860 5,992
Proceeds from investments in financial assets carried at FVTPL 12,305 -
Investments in financial assets carried at FVTPL (5,531) -
Issuance of loans (10,792) (4,672)
Placement of term deposits (6,599) (38,841)
Withdrawal of the term deposits 11,443 29,011
Interest received 262 988
Investments in associates (1,094) (50)
Dividend received from associates 263 -
Withdrawal of invested capital by NCI shareholders - (1,070)
Net cash used in investing activities (454) (4,248)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings 22 300,821 203,191
Repayment of borrowings 22 (259,106) (183,027)
Dividends paid to the Owner of the Group and NCI shareholders 21 (32,537) (26,382)
Net cash used in by financing activities 9,178 (6,218)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 4,243 (36,388)
Effect of exchange rate changes on the balance of cash held in foreign
currencies (1,421) 3,025
CASH AND CASH EQUIVALENTS, at beginning of the period 17 2,023 35,386
CASH AND CASH EQUIVALENTS, at end of the period 17 4,845 2,023
On behalf of Management:
Irakli Gogolishvili Giorgi Chitashvili
General Director Financial Director
Thilisi, Georgia Thilisi, Georgia

11 November 2022

The notes on pages 9-43 form an integral part of these consolidated financial statements.

11 November 2022



ANAGI GROUP

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021

(In thqusands of Georgian Lari)

CASH FLOW FROM OPERATING ACTIVITIES

Receipts from customers under construction contracts
Receipts from other customers
Payments to suppliers
Payments to employees
Payments for other operating expenses
Cash generated from operations

Interest paid
Income tax paid
Taxes paid other than on income tax

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from disposal of property, plant and equipment and
investment property
Acquisition of property plant and equipment and investment property
Receipts from loans issued
Proceeds from investments in financial assets carried at FVTPL
Investments in financial assets carried at FVTPL
Issuance of loans
Placement of term deposits
Withdrawal of the term deposits
Interest received
Investments in associates
Dividend received from associates
Withdrawal of invested capital by NCI shareholders

Net cash used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings
Repayment of borrowings
Dividends paid to the Owner of the Group and NCI shareholders
Net cash used in by financing activities

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS

Effect of exchange rate changes on the balance of cash held in foreign
currencies

CASH AND CASH EQUIVALENTS, at beginning of the period
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10,907 22,037

(222,018) (199,841)

(58,812) (49,865)

(285) (2,748)

35,190 11,953

(6,479) (2,223)

(2,492) (648)

(30,700) (35,004)

(4,481) (25,922)

2,429 7,263

(5,000) (2,869)
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ANAGI GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021
Figures in tables are given in thousands of Georgian Lari

1. GENERAL INFORMATION

Anagi LLC (the “Company”) was incorporated on 13 November 1989 in Georgia. The principal activity of the Company is
construction. The Company offers a full or partial package of project-construction works including:

° Construction of residential, hotel, public, manufacturing and civil buildings or set of buildings;

. Management of construction projects and project activities;

. Design, decoration, finishing and MEP (mechanical, electrical, and plumbing) works;

. Production of construction designs and products, including: manufacturing of monolithic concrete, metal,
carpentry, metal-plastic, aluminum, partition and small wall blocks.

. Advisory services regarding the organization, technology, legal procedures, and other directions of the field.

The Company is a parent of a group of companies incorporated in Georgia (together referred to as the “Group” or “Anagi
Group”), whose primary business activities include concrete production, renting construction vehicles and equipment,
and real estate development.

As at 31 December 2021 and 2020, the sole shareholder of Anagi LLC was Mrs. Nana Aroshidze, while the Company was
effectively controlled by Mr. Zaza Gogotishvili.

These consolidated financial statements include the following principal subsidiaries:

31 December 2021 31 December 2020
Ownership/ Ownership/

Subsidiary voting % voting % Industry
LLC Anagi Betoni (formerly — LLC Lugo) 65.0% 65.0% Concrete production
LLC Anagi Mechanization 60.0% 60.0% Renting construction equipment
LLC Anagi Batumi 100.0% 100.0% Real estate development
LLC Anagi Education 100.0% 100.0% Construction of school
LLC Anagi Hotel Development 100.0% 100.0% Real Estate Development

Non-controlling interests in Anagi Betoni LLC were owned by Mr Ibrahim Shalikadze, David Shalikadze and Jambul
Shalikadze with 25%, 5% and 5% ownership, respectively, as at 31 December 2021 and 2020.

Non-controlling interests in Anagi Mechanization LLC were owned by Mr Ibrahim Shalikadze, David Shalikadze and Irakli
Gogolishvili with 25%, 10% and 5% ownership, respectively, as at 31 December 2021 and 2020.

These consolidated financial statements include the following associates:

31 December 202 31 December 2020

Ownership/ Ownership/
Associate voting % voting % Industry
JSC Supsa Energy 50 % 50 % Energy
LLC GTC Rent 50 % 0% Renting construction equipment
LLC GTC Trading 50 % 0% Renting construction equipment
LLC Green Cape - Botanico 49 % 49 % Real Estate Development
LLCH-1 50% 50% Real Estate Development
LLC H-2 50% 0% Real Estate Development
LLC Georgian-American Academy 45% 45% Education

Progress
All the associates are incorporated in Georgia, which is their principal place business.
On 19 February 2021, Anagi LLC and GTC Group LLC established a new entity — GTC Rent LLC. Each party owns 50%
shareholding. In 2021, LLC Anagi Hotel Development acquired 50% shares of LLC H-2, while LLC Anagi acquired 50%
shares of LLC GTC Trading.

The Company is the Group’s main operating unit and accounts for most of the Group’s activities. The Company’s principal
and registered address is at #37-39 Kostava Avenue, Thilisi, Georgia.

As at 31 December 2021 and 2020, the Group employed 1,777 and 1,926 employees, respectively.



ANAGI GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021
Figures in tables are given in thousands of Georgian Lari

2.

APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING STANDARDS
In 2021, the following new and revised standards have been adopted:
e Interest Rate Benchmark Reform — Phase 2 (Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16)

The International Accounting Standards Board (IASB) has published 'Interest Rate Benchmark Reform — Phase 2
(Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16)' with amendments that address issues that might affect
financial reporting after the reform of an interest rate benchmark, including its replacement with alternative benchmark
rates. The amendments are effective for annual periods beginning on or after 1 January 2021, with earlier application
permitted.

As a result of the Phase 2 amendments:

e When the contractual terms of the Group’s bank borrowings are amended to implement interest rate
benchmark reform and the new basis for determining the contractual cash flows is economically equivalent to
the basis immediately preceding the change, the Group changes the basis for determining the contractual cash
flows prospectively by revising the effective interest rate.

e  When alease is modified as a direct consequence of the interest rate benchmark reform and the new basis for
determining the lease payments is economically equivalent to the previous basis, the Group remeasures the
lease liability to reflect the revised lease payments discounted using a revised discount rate that reflects the
change in the basis for determining the contractual cash flows.

Adopting these amendments enables the Group to reflect the effects of transitioning from interbank offered rates (IBOR)
to alternative benchmark interest rates (also referred to as 'risk free rates' or RFRs) without giving rise to accounting
impacts that would not provide useful information to users of financial statements. The Group has not restated the prior
period.

e Covid-19-Related Rent Concessions beyond 30 June 2021 (Amendment to IFRS 16)
The International Accounting Standards Board (IASB) has published 'Covid-19-Related Rent Concessions beyond 30 June
2021 (Amendment to IFRS 16)' that extends, by one year, the May 2020 amendment that provides lessees with an

exemption from assessing whether a COVID-19-related rent concession is a lease modification.

The above standards and interpretations were reviewed by the Group's management, but did not have a significant effect
on the consolidated financial statements of the Group.

New and revised IFRS Standards in issue but not yet effective

At the date of authorization of these consolidated financial statements, the Group has not applied the following new and
revised IFRS Standards that have been issued but are not yet effective.

Applicable to annual
reporting periods

New or revised standard or interpretation beginning on or after
IFRS 17 (including Amendments to IFRS 17) - Insurance contracts 1 January 2023
Amendments to IAS 1 Classification of Liabilities as Current or Non-current (as part of the

project to formulate Annual Improvements to IFRS 2010-2012 cycles). 1 January 2023
Amendments to IAS 8 - Definition of Accounting Estimates 1 January 2023
Amendments to IAS 1 and IFRS Practice Statement 2 - Disclosure of Accounting Policies 1 January 2023
Amendments to IFRS 3 - Reference to the Conceptual Framework 1 January 2022
Amendments to IAS 16 Property, Plant and Equipment - Proceeds Before Intended Use 1 January 2022
Amendments to IAS 37 Provisions, Contingent Liabilities and Contingent Assets - Onerous

Contracts — Cost of Fulfilling Contract 1 January 2022

Annual Improvements to IFRS 2018-2020 Cycle (Amendments to IFRS 1 - First-time
Adoption of International Financial Reporting Standards, IFRS 9 Financial Instruments,

IAS 41 Agriculture and the Illustrative Examples accompanying IFRS 16 Leases) 1 January 2022
Amendments to IAS 12 Deferred Tax Relating to Assets and Liabilities Arising from a

Single Transaction 1 January 2023
Amendment to IFRS 10 and IAS 28 - Sale or Contribution of Assets between an Investor Date to be determined
and its Associate or Joint Venture by the IASB

10



ANAGI GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021
Figures in tables are given in thousands of Georgian Lari

The Group does not expect that the adoption of the Standards listed above will have a material impact on the
consolidated financial statements of the Group in future periods.

3. BASIS OF PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIES

Statement of compliance —These consolidated financial statements have been prepared in accordance with International
Financial Reporting Standards (“IFRS”) issued by the International Accounting Standards Board (“IASB”) and
Interpretations issued by the International Financial Reporting Interpretations Committee (“IFRIC”).

Basis of preparation - These consolidated financial statements have been prepared on the assumption that the Group is a
going concern and will continue in operation for the foreseeable future.

Management has, at the time of approving these consolidated financial statements, a reasonable expectation that
the Group have adequate resources to continue in operational existence for the foreseeable future. Thus they continue to
adopt the going concern basis of accounting in preparing the consolidated financial statements.

The consolidated financial statements have been prepared under the historical cost basis. Historical cost is generally
based on the fair value of the consideration given in exchange for assets.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether the price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Group takes into
account the characteristics of the asset and liability if market participants would take those characteristics into account
when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in
these consolidated financial statements is determined on such a basis.

The principal accounting policies are set out below.

Functional and presentation currency - The national currency of Georgia is the Georgian Lari (“GEL”), which is the
functional currency of the Company, its subsidiaries and associates and the currency in which the Group’s consolidated
financial statements are presented. All amounts presented in the consolidated financial statements have been rounded to
the nearest thousand.

Basis of consolidation - The consolidated financial statements incorporate the financial statements of the Company and
entities (including structured entities) controlled by the Company and its subsidiaries. Control is achieved when the

Company:

. has power over the investee;

. is exposed, or has rights, to variable returns from its involvement with the investee; and
. has the ability to use its power to affect its returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that there are changes
to one or more of the three elements of control listed above.

When the Company has less than a majority of the voting rights of an investee, it has power over the investee when the
voting rights are sufficient to give it the practical ability to direct the relevant activities of the investee unilaterally. The
Company considers all relevant facts and circumstances in assessing whether or not the Company’s voting rights in an
investee are sufficient to give it power, including:

. the size of the Company’s holding of voting rights relative to the size and dispersion of holdings of the other vote
holders;

. potential voting rights held by the Company, other vote holders or other parties;

. rights arising from other contractual arrangements; and

. any additional facts and circumstances that indicate that the Company has, or does not have, the current ability to

direct the relevant activities at the time that decisions need to be made, including voting patterns at previous
shareholders’ meetings.

11
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021
Figures in tables are given in thousands of Georgian Lari

Consolidation of a subsidiary begins when the Company obtains control over the subsidiary and ceases when the
Company loses control of the subsidiary. Specifically, income and expenses of a subsidiary acquired or disposed of during
the year are included in the consolidated statement of profit or loss and other comprehensive income from the date the
Company gains control until the date when the Company ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the owners of the Company and to
the non-controlling interests. Total comprehensive income of subsidiaries is attributed to the owners of the Company and
to the non-controlling interests even if this results in the non-controlling interests having a deficit balance.

When necessary, adjustments are made to the consolidated financial statements of subsidiaries to bring their accounting
policies into line with the Group’s accounting policies.

All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between members of
the Group are eliminated in full on consolidation.

Changes in the Group’s ownership interests in existing subsidiaries- Changes in the Group’s ownership interests in
subsidiaries that do not result in the Group losing control over the subsidiaries are accounted for as equity transactions.
The carrying amounts of the Group’s interests and the non-controlling interests are adjusted to reflect the changes in
their relative interests in the subsidiaries. Any difference between the amount by which the non-controlling interests are
adjusted and the fair value of the consideration paid or received is recognized directly in equity and attributed to owners
of the Company.

When the Group loses control of a subsidiary, a gain or loss is recognized in profit or loss and is calculated as the difference
between (i) the aggregate of the fair value of the consideration received and the fair value of any retained interest and (ii)
the previous carrying amount of the assets (including goodwill), and liabilities of the subsidiary and any non-controlling
interests. All amounts previously recognized in other comprehensive income in relation to that subsidiary are accounted
for as if the Group had directly disposed of the related assets or liabilities of the subsidiary (i.e. reclassified to profit or loss
or transferred to another category of equity as specified/permitted by applicable IFRS). The fair value of any investment
retained in the former subsidiary at the date when control is lost is regarded as the fair value on initial recognition for
subsequent accounting under IFRS 9, when applicable, the cost on initial recognition of an investment in an associate or a
joint venture.

Business combinations - Acquisitions of businesses are accounted for using the acquisition method. The consideration
transferred in a business combination is measured at fair value, which is calculated as the sum of the acquisition-date fair
values of the assets transferred by the Group, liabilities incurred by the Group to the former owners of the acquiree and
the equity interests issued by the Group in exchange for control of the acquiree. Acquisition-related costs are generally
recognised in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their fair value,
except that:

. liabilities or equity instruments related to share-based payment arrangements of the acquiree or share-based
payment arrangements of the Group entered into to replace share-based payment arrangements of the acquiree
are measured in accordance with IFRS 2 Share-based Payment at the acquisition date; and

. assets (or disposal groups) that are classified as held for sale in accordance with IFRS 5 Non-current Assets Held for
Sale and Discontinued Operations are measured in accordance with that Standard.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling
interests in the acquiree, and the fair value of the acquirer's previously held equity interest in the acquiree (if any) over
the net of the acquisition-date amounts of the identifiable assets acquired and the liabilities assumed. If, after
reassessment, the net of the acquisition-date amounts of the identifiable assets acquired and liabilities assumed exceeds
the sum of the consideration transferred, the amount of any non-controlling interests in the acquiree and the fair value of
the acquirer's previously held interest in the acquiree (if any), the excess is recognised immediately in profit or loss as a
bargain purchase gain.

Non-controlling interests that are present ownership interests and entitle their holders to a proportionate share of the
entity's net assets in the event of liquidation may be initially measured either at fair value or at the non-controlling
interests' proportionate share of the recognised amounts of the acquiree's identifiable net assets. The choice of
measurement basis is made on a transaction-by-transaction basis. All other components of non-controlling interests are
measured at their acquisition-date fair values, unless another measurement basis is required by IFRSs.

12



ANAGI GROUP

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021
Figures in tables are given in thousands of Georgian Lari

When the consideration transferred by the Group in a business combination includes assets or liabilities resulting from a
contingent consideration arrangement, the contingent consideration is measured at its acquisition-date fair value and
included as part of the consideration transferred in a business combination. Changes in the fair value of the contingent
consideration that qualify as measurement period adjustments are adjusted retrospectively, with corresponding
adjustments against goodwill. Measurement period adjustments are adjustments that arise from additional information
obtained during the ‘measurement period’ (which cannot exceed one year from the acquisition date) about facts and
circumstances that existed at the acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify as
measurement period adjustments depends on how the contingent consideration is classified. Contingent consideration
that is classified as equity is not remeasured at subsequent reporting dates and its subsequent settlement is accounted
for within equity. Other contingent consideration is remeasured to fair value at subsequent reporting dates with changes
in fair value recognised in profit or loss.

When a business combination is achieved in stages, the Group's previously held equity interest in the acquiree is
remeasured to fair value at the acquisition date (i.e. the date when the Group obtains control) and the resulting gain or
loss, if any, is recognised in profit or loss. Amounts arising from interests in the acquiree prior to the acquisition date that
have previously been recognised in other comprehensive income are reclassified to profit or loss where such treatment
would be appropriate if that interest were disposed of.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the
combination occurs, the Group reports provisional amounts for the items for which the accounting is incomplete. Those
provisional amounts are adjusted during the measurement period (see above), or additional assets or liabilities are
recognised, to reflect new information obtained about facts and circumstances that existed at the acquisition date that, if
known, would have affected the amounts recognised at that date.

Investments in associates - Associates are entities over which the Company has significant influence (directly or
indirectly), but not control. Investments in associates are accounted for using the equity method of accounting and are
initially recognised at cost. Dividends received from associates reduce the carrying value of the investment in associates.
Other post-acquisition changes in Group’s share of net assets of an associate are recognised as follows: (i) the Group’s
share of profits or losses of associates is recorded in the consolidated statement of profit or loss and other
comprehensive income as share of result of associates, (ii) the Group’s share of other comprehensive income is
recognised in other comprehensive income and presented separately, (iii); all other changes in the Group’s share of the
carrying value of net assets of associates are recognised in profit or loss within the share of result of associates.

However, when the Group’s share of losses in an associate equals or exceeds its interest in the associate, including any
other unsecured receivables, the Group does not recognise further losses, unless it has incurred obligations or made
payments on behalf of the associate.

Unrealised gains on transactions between the Group and its associates are eliminated to the extent of the Group’s
interest in the associates; unrealised losses are also eliminated unless the transaction provides evidence of an impairment
of the asset transferred. The requirements of IAS 36 are applied to determine whether it is necessary to recognise any
impairment loss.

Foreign currencies - In preparing the consolidated financial statements of each individual Group entity, transactions in
currencies other than the entity's functional currency (foreign currencies) are recognised at the rates of exchange
prevailing by National Bank of Georgia at the dates of the transactions. At the end of each reporting period, monetary
items denominated in foreign currencies are retranslated at the rates prevailing by National Bank of Georgia at that date.
Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates
prevailing by National Bank of Georgia at the date when the fair value was determined. Non-monetary items that are
measured in terms of historical cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise except for
exchange differences on foreign currency borrowings relating to assets under construction for future productive use,
which are included in the cost of those assets when they are regarded as an adjustment to interest costs on those foreign
currency borrowings.

13
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021
Figures in tables are given in thousands of Georgian Lari

The exchange rates used by the Group in the preparation of the consolidated financial statements as at year-end are as

follows:
31 December 2021 31 December 2020
GEL/1 US Dollar 3.0976 3.2766
GEL/1 Euro 3.5040 4.0233

Property, plant and equipment - Property, plant and equipment are stated at cost less accumulated depreciation and
provision for impairment, where required.

Cost of replacing major parts or components of property, plant and equipment items are capitalised and the replaced part
is retired. Subsequent expenditure is capitalised if future economic benefits will arise from the expenditure. Costs of
minor repairs and maintenance are expensed when incurred.

At the end of each reporting period management assesses whether there is any indication of impairment of property,
plant and equipment. If any such indication exists, management estimates the recoverable amount, which is determined
as the higher of an asset’s fair value less costs to sell and its value in use. The carrying amount is reduced to the
recoverable amount and the impairment loss is recognised in profit or loss for the year. An impairment loss recognised for
an asset in prior years is reversed where appropriate if there has been a change in the estimates used to determine the
asset’s value in use or fair value less costs to sell.

Gains and losses on disposals are determined by comparing proceeds with carrying amount and are recognised in the
consolidated statement of profit or loss and other comprehensive income within other operating income and expenses.

Depreciation - Land is not depreciated. Depreciation on other items of property, plant and equipment is calculated using
the straight-line method to allocate their cost to their residual values over their estimated useful lives:

Categories of property, plant and equipment Depreciation rates
Machinery 20%
Vehicles 20%
Buildings 5%
Office equipment 20%

Construction in progress is not depreciated until it will be ready for use.

The residual value of an asset is the estimated amount that the Group would currently obtain from disposal of the asset
less the estimated costs of disposal, if the asset were already of the age and in the condition expected at the end of its
useful life. The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period.

Investment property - Investment property is property held by the Group to earn rental income or for capital
appreciation, or both and which is not occupied by the Group. Investment property is initially recognised at cost, including
transaction costs. Subsequent to initial recognition, investment property is carried at historical cost net of accumulated
depreciation and recognized impairment loss. Depreciation is calculated on a straight line basis over the useful life of the
assets, which on buildings is 5%. Freehold land is not depreciated.

For impairment analysis and disclosure purposes Group determines market value of investment property internally.
Group holds relevant professional qualification for investment property valuation.

An investment property is derecognized upon disposal or when the investment property is permanently withdrawn from
use and no future economic benefits are expected from the disposal. Any gain or loss arising on derecognition of the
property (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in profit or loss in the period in which the property is derecognized.

If an investment property becomes owner-occupied, it is reclassified as property, plant and equipment, and its carrying
amount at the date of reclassification becomes its deemed cost for accounting purposes.

Subsequent expenditure is capitalised to the asset’s carrying amount only when it is probable that future economic
benefits associated with the expenditure will flow to the Group and the cost can be measured reliably. All other repairs
and maintenance costs are expensed when incurred.
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Figures in tables are given in thousands of Georgian Lari

Intangible assets - The Group’s intangible assets other than goodwill have definite useful lives and primarily include
acquired computer and accounting software licences which are stated at cost less accumulated amortisation. Intangible
assets are amortised on a straight-line basis over their estimated useful lives from the date the asset is available for use.
The estimated useful live for computer software licenses are determined to be 5 years and accounting software for 10
years.

Impairment of tangible and intangible assets - At the end of each reporting period, the Group reviews the carrying
amounts of its tangible and intangible assets to determine whether there is any indication that those assets have suffered
an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine
the extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual
asset, the Group estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a
reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-
generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable
and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows
have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognized immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased
to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying
amount that would have been determined had no impairment loss been recognized for the asset (or cash- generating
unit) in prior years.

A reversal of an impairment loss is recognized immediately in profit or loss.

Prepayments - Prepayments are carried at cost less allowance for impairment. A prepayment is classified as non-current
when the goods or services relating to the prepayment are expected to be obtained after one year, or when the
prepayment relates to an asset which will itself be classified as non-current upon initial recognition. Prepayments to
acquire assets are transferred to the carrying amount of the asset once the Group has obtained control of the asset and it
is probable that future economic benefits associated with the asset will flow to the Group. Other prepayments are written
off to profit or loss when the goods or services relating to the prepayments are received. If there is an indication that the
assets, goods or services relating to a prepayment will not be received, the carrying value of the prepayment is written
down accordingly and a corresponding impairment loss is recognised in profit or loss for the year.

Advances received - Advances received represents advances received for the construction contracts. Liability arising from
advances received are recognized when consideration from a client is received. Advances received is decreased as works
are performed and delivered to the client. Advances received are classified as either current or non-current depending on
the agreed delivery terms.

Income taxes - Income taxes have been provided for in accordance with Georgian legislation enacted or substantively
enacted by the reporting date. The income tax charge comprises current tax and deferred tax and is recognised in profit
or loss except if it is recognised directly in other comprehensive income or directly in equity because it relates to
transactions that are also recognised, in the same or a different period, directly in other comprehensive income or
directly in equity.

Current tax is the amount expected to be paid to, or recovered from, the taxation authorities in respect of taxable profits
or losses for the current and prior periods. Taxable profits or losses are based on estimates if financial statements are
authorised prior to filing relevant tax returns. Taxes other than on income are recorded within operating expenses. The
Group’s liability for current tax is calculated as a sum of tax liability of each consolidated entity.

In May 2016, the parliament of Georgia approved a change in the current corporate taxation model, with changes
applicable on 1 January 2017 for all entities apart from certain financial institutions. The changed model implies zero
corporate tax rate on retained earnings and a 15% corporate tax rate on distributed earnings, compared to the previous
model of 15% tax rate charged to the Group's profit before tax, regardless of the retention or distribution status.
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The amendments to the Georgian tax law described above also provide for charging income tax on certain transactions
that are considered as profit distributions, e.g. some transactions at non-market prices, non-business related expenses or
supply of goods and services free of charge. Taxation of such transaction is outside scope of IAS 12 Income Taxes and is
accounted similar to taxes other than on income starting from 1 January 2017 in accordance with IAS 37 provisions when
respective transactions occur; respective reimbursements if any are recognized as assets when the reimbursement is
virtually certain.

The Group recognizes tax asset due from Revenue Service under Georgian tax law, when the Group issues a loan to non-
residents. Tax assets is set off and recovered when the loan is repaid.

Value added tax (‘VAT’) - Output VAT related to sales is payable to tax authorities upon delivery of the goods to
customers. Input VAT is generally recoverable against output VAT upon receipt of the VAT invoice. The tax authorities
permit the settlement of VAT on a net basis. VAT related to sales and purchases is recognised in the consolidated
statement of financial position on a net basis per each Group entity and disclosed as either an asset or a liability. Where
allowance has been made for impairment of receivables, impairment loss is recorded for the gross amount of the debtor,
including VAT.

Inventories - Inventories are stated at the lower of cost and net realisable value. The cost of inventories is determined on
the weighted average cost basis and includes expenditure incurred in acquiring the inventories and bringing them to their
existing location and condition. Net realisable value is the estimated selling price in the ordinary course of business, less
the estimated selling expenses.

Initial recognition of financial instruments - All financial instruments are initially recorded at fair value plus transaction
costs. Fair value at initial recognition is best evidenced by the transaction price. A gain or loss on initial recognition is only
recorded if there is a difference between fair value and transaction price which can be evidenced by other observable
current market transactions in the same instrument or by a valuation technique whose inputs include only data from
observable markets.

All purchases and sales of financial assets that require delivery within the time frame established by regulation or market
convention (“regular way” purchases and sales) are recorded at trade date, which is the date on which the Group
commits to deliver a financial asset. All other purchases are recognised when the entity becomes a party to the
contractual provisions of the instrument.

Financial instruments - key measurement terms. Depending on their classification financial instruments are carried at fair
value or amortised cost as described below.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Group takes into
account the characteristics of the asset or liability if market participants would take those characteristics into account
when pricing the asset or liability at the measurement date. The best evidence of fair value is price in an active market. An
active market is one in which transactions for the asset or liability take place with sufficient frequency and volume to
provide pricing information on an ongoing basis.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair
value measurement in its entirety, which are described as follows:

° Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access at the measurement date;

° Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and

. Level 3 inputs are unobservable inputs for the asset or liability.

A financial instrument is regarded as quoted in an active market if quoted prices are readily and regularly available from
an exchange or other institution and those prices represent actual and regularly occurring market transactions on an
arm’s length basis.

Valuation techniques such as discounted cash flow models or models based on recent arm’s length transactions or
consideration of financial data of the investees are used to fair value certain financial instruments for which external
market pricing information is not available. Valuation techniques may require assumptions not supported by observable
market data.
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Disclosures are made in these consolidated financial statements if changing any such assumptions to a reasonably
possible alternative would result in significantly different profit, income, total assets or total liabilities.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a financial
instrument. An incremental cost is one that would not have been incurred if the transaction had not taken place.
Transaction costs include fees and commissions paid to agents (including employees acting as selling agents), advisors,
brokers and dealers, levies by regulatory agencies and securities exchanges, and transfer taxes and duties. Transaction
costs do not include debt premiums or discounts, financing costs or internal administrative or holding costs.

Amortised cost is the amount at which the financial instrument was recognised at initial recognition less any principal
repayments, plus accrued interest, and for financial assets less any write-down for incurred impairment losses. Accrued
interest includes amortisation of transaction costs deferred at initial recognition and of any premium or discount to
maturity amount using the effective interest method. Accrued interest income and accrued interest expense, including
both accrued coupon and amortised discount or premium (including fees deferred at origination, if any), are not
presented separately and are included in the carrying values of related items in the statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant period so as
to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount.

The effective interest rate is the rate that exactly discounts estimated future cash payments or receipts (excluding future
credit losses) through the expected life of the financial instrument or a shorter period, if appropriate, to the net carrying
amount of the financial instrument. The effective interest rate discounts cash flows of variable interest instruments to the
next interest re-pricing date except for the premium or discount which reflects the credit spread over the floating rate
specified in the instrument, or other variables that are not reset to market rates. Such premiums or discounts are
amortised over the whole expected life of the instrument. The present value calculation includes all fees paid or received
between parties to the contract that are an integral part of the effective interest rate.

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Classification of financial assets — Debt instruments that meet the following conditions are measured subsequently
at amortised cost:

. The financial asset is held within a business model whose objective is to hold financial assets in order to collect
contractual cash flows
. The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding

Debt instruments that meet the following conditions are measured subsequently at fair value through other
comprehensive income (FVTOCI):

. The financial asset is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling the financial assets

. The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding

By default, all other financial assets are measured subsequently at fair value through profit or loss (FVTPL).

Despite the foregoing, the Group may make the following irrevocable election / designation at initial recognition of
a financial asset:

. The Group may irrevocably elect to present subsequent changes in fair value of an equity investment in other
comprehensive income if certain criteria are met (see (iii) below)
. The Group may irrevocably designate a debt investment that meets the amortised cost or FVTOCI criteria

as measured at FVTPL if doing so eliminates or significantly reduces an accounting mismatch (see (iv) below)
All financial instruments and operations performed by the Group are pointed to collect contractual cash flows which are

solely payments of principal and interest on the principal amount outstanding, except for Investments in Financial Assets
Carried at FVTPL, which are held to collect investment income together with contractual cash flows.
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Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any fair value gains or losses
recognised in profit or loss to the extent they are not part of a designated hedging relationship. The net gain or loss
recognised in profit or loss includes any dividend or interest earned on the financial asset and is included in the ‘Changes
in fair value of the investments carried at FVTPL’ line item. Fair value is determined in the manner described in Note 24.

Construction contract assets, trade and other receivables and loans issued - Construction contract assets, trade and
other receivables and loans issued are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. Trade and other receivables are measured at amortised cost using the effective interest
method, less any impairment. Interest income is recognised by applying the effective interest rate, except for short-term
receivables when the effect of discounting is immaterial.

Cash and cash equivalents - Cash and cash equivalents comprise cash on hand and cash deposited in banks due on
demand or with original maturities of less than three months. Cash and cash equivalents are carried at amortised cost
using the effective interest method.

Term deposits in banks - Term deposits in banks comprises cash deposited in banks with original maturities of more than
three months. Term deposits in banks are carried at amortised cost using the effective interest method.

Impairment of financial assets. The Group recognises an allowance for expected credit losses (ECLs) for all debt
instruments at amortised cost. ECLs are based on the difference between the contractual cash flows due in accordance
with the contract and all the cash flows that the Group expects to receive, discounted at an approximation of the original
effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit
enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk
since initial recognition, ECLs are provided for credit losses that result from default events that are possible within the
next 12-months (a 12-month ECL). For those credit exposures for which there has been a significant increase in credit risk
since initial recognition, a loss allowance is required for credit losses expected over the remaining life of the exposure,
irrespective of the timing of the default (a lifetime ECL). The Group provides 12-months ECLs for cash and bank balances.

For trade and other receivables and construction contract assets, the Group applies a simplified approach in calculating
ECLs. Therefore, the Group does not track changes in credit risk, but instead recognises a loss allowance based on lifetime
ECLs at each reporting date. The Group has established a provision matrix that is based on its historical credit loss
experience, adjusted for forward-looking factors specific to the debtors and the economic environment.

For all other financial instruments, the Group recognises lifetime ECL when there has been a significant increase in credit
risk since initial recognition. However, if the credit risk on the financial instrument has not increased significantly since
initial recognition, the Group measures the loss allowance for that financial instrument at an amount equal to 12-month
ECL.

Lifetime ECL represents the expected credit losses that will result from all possible default events over the expected life of
a financial instrument. In contrast, 12-month ECL represents the portion of lifetime ECL that is expected to result from
default events on a financial instrument that are possible within 12 months after the reporting date.

For approach of PD estimations the Group uses historical PDs produced by the rating agencies.

The Group performs the individual assessment for the issued loans. Significant financial difficulties of the counterparty,
probability that the counterparty will suffer bankruptcy or financial reorganisation, and default or delinquency in
payments are considered indicators that the issued loans is potentially impaired. In all cases, the Group considers that
there has been a significant increase in credit risk when contractual payments are more than 30 days past due.

The Group considers a financial asset in default when contractual payment are 90 days past due. However, in certain
cases, the Group may also consider a financial asset to be in default when internal or external information indicates that
the Group is unlikely to receive the outstanding contractual amounts in full before taking into account any credit
enhancements held by the Group.

Uncollectible assets are written off against the related impairment loss allowance after all the necessary procedures to

recover the asset have been completed and the amount of the loss has been determined. Subsequent recoveries of
amounts previously written off are credited to impairment loss account within the profit or loss for the year.
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Derecognition of financial assets - The Group derecognises financial assets when (a) the assets are redeemed or the
rights to cash flows from the assets otherwise expire or (b) the Group has transferred the rights to the cash flows from
the financial assets or entered into a qualifying pass-through arrangement while (i) also transferring substantially all risks
and rewards of ownership of the assets or (ii) neither transferring nor retaining substantially all risks and rewards of
ownership but not retaining control. Control is retained if the counterparty does not have the practical ability to sell the
asset in its entirety to an unrelated third party without needing to impose additional restrictions on the sale.

Financial liabilities and equity instruments

Classification as debt or equity - Debt and equity instruments issued by the Group are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements and the definitions of a financial
liability and an equity instrument.

Equity instruments - An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities.

Financial liabilities - The Group’s financial liabilities include trade and other payables and borrowings.

Trade and other payables - Trade and other payables are initially measured at fair value, and are subsequently measured
at amortised cost, using the effective interest rate method. Trade and other payables are stated inclusive of value added
tax.

Borrowings - Borrowings are recognised initially at their fair values less transaction costs incurred. Fair value is
determined using the prevailing market rate of interest for a similar instrument. Subsequent to initial recognition,
borrowings are carried at amortised cost using the effective interest method, with any difference between the amount at
initial recognition and redemption amount being recognised in profit or loss as an interest expense over the period of the
borrowings.

Charter capital - The amount of authorised charter capital is defined by the Group’s charter. The changes in the Group’s
charter shall be made only based on the decision of the Group’s owner. The authorised capital is recognised as charter
capital in the equity of the Company to the extent that it was contributed by the owner to the Group.

Dividends - Dividends are recorded as a liability and deducted from equity in the period in which they are declared and
approved. Any dividends declared after the reporting period and before the consolidated financial statements are
authorised for issue are disclosed in the subsequent events note.

Provisions for liabilities and charges - Provisions for liabilities and charges are non-financial liabilities of uncertain timing
or amount. They are accrued when the Group has a present legal or constructive obligation as a result of past events, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation, and a
reliable estimate of the amount of the obligation can be made. If the effect is material, provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of
money and, where appropriate, the risks specific to the liability.

Revenue recognition - Revenue is measured based on the consideration to which the Group expects to be entitled in
a contract with a customer and excludes amounts collected on behalf of third parties. The Group recognises revenue
when it transfers control of a product or service to a customer. Group generates revenue from construction contracts,
sale of goods, and operating rent income. The Group’s policy for revenue recognition described below: Construction
contracts, Sales of goods and Leasing.

Construction contracts - Revenue from construction contracts is therefore recognised over time on a cost-to-cost
method, i.e. based on the proportion of contract costs incurred for work performed to date relative to the estimated total
contract costs. The Management considers that this input method is an appropriate measure of the progress towards
complete satisfaction of these performance obligations under IFRS 15.

Variations in contract work, claims and incentive payments are included to the extent that the amount can be measured
reliably and its receipt is considered probable.

When the outcome of a construction contract cannot be estimated reliably, contract revenue is recognised to the extent of

contract costs incurred that it is probable will be recoverable. Contract costs are recognised as expenses in the period in
which they are incurred.
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When contract costs incurred to date plus recognised profits less recognised losses exceed progress billings, the surplus is
shown as unbilled construction contract assets. For contracts where progress billings exceed contract costs incurred to date
plus recognised profits less recognised losses, the surplus is shown as the amounts construction contract liabilities. Amounts
received before the related work is performed are included in the consolidated statement of financial position, as a liability,
as advances received. Amounts billed for work performed but not yet paid by the customer are included in the consolidated
statement of financial position under billed construction contract assets.

The performance obligations the Group has under its contracts with customers are satisfied and revenue is recognized
over time. The Group transfers service over time and, therefore, satisfies a performance obligation and recognises
revenue over time, based on the assumption that the Group’s performance does not create an asset with an alternative
use to the Group and the Group has an enforceable right to payment for performance completed to date.

Sale of goods - Revenue from the sale of goods is recognised when the control has transferred, being when the goods are
delivered and titles have passed and at which time all the following conditions are satisfied:

. The Group has transferred to the buyer the significant risks and rewards of ownership of the goods;

. The Group retains neither continuing managerial involvement to the degree usually associated with ownership nor
effective control over the goods sold;

° The amount of revenue can be measured reliably;

. It is probable that the economic benefits associated with the transaction will flow to the Group; and

. The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rental income - Rental income from operating leases is recognised on a straight-line basis over the term of the relevant
lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the
leased asset and recognised on a straight-line basis over the lease term.

Group as a lessee - The Group assesses whether a contract is or contains a lease, at inception of the contract. The Group
recognises a right-of-use asset and a corresponding lease liability with respect to all lease arrangements in which it is the
lessee, except for short-term leases (defined as leases with a lease term of 12 months or less) and leases of low value
assets (such as tablets and personal computers, small items of office furniture and telephones). For these leases, the
Group recognises the lease payments as an operating expense on a straight-line basis over the term of the lease unless
another systematic basis is more representative of the time pattern in which economic benefits from the leased assets
are consumed.

Finance income and expenses - Finance income and expenses comprise interest expense on borrowings, interest income
on loans issued and term deposits in banks.

Employee benefits - Wages, salaries, paid annual leave, sick leave, bonuses and non-monetary benefits are accrued in the
year in which the associated services are rendered by the employees of the Group. The Group has no legal or constructive
obligation to make pension or similar benefit payments. Starting from 1 January 2019 the Group has legal obligation to
make pension amounting to 2% of employees gross salaries and benefits.

Offsetting - Financial assets and liabilities are offset and the net amount reported in the consolidated statement of

financial position only when there is a legally enforceable right to offset the recognised amounts, and there is an intention
to either settle on a net basis, or to realise the asset and settle the liability simultaneously.
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Restatements

When preparing the consolidated financial statements for the year ended 31 December 2021, the Group made the
following restatements in the prior period consolidated financial statements:

1. Recognition of investments in financial assets carried at FVTPL: Anagi had issued a loan to an entity under
common control — Lugo Trade LLC —to invest the proceeds in investment projects. This investment was initially
incorrectly classified at amortised cost. The Group performed analysis of this transactions and concluded that
the investment did not meet SPPI test as Anagi will collect investment income together with principal and
interest. Therefore, the instrument should have been subsequently measured at fair value through profit or
loss.

The error was corrected retrospectively with the restatement of the consolidated statement of financial
position and consolidated statement of changes in equity as of 31 December 2020 and 2019 and consolidated
statement of profit or loss for 2020.

As previously Correction of As restated
reported error

1 January 2020
Statement of Financial Position
Investments in financial assets carried at

FVTPL - 11,279 11,279
Non-current Assets 57,499 11,279 68,778
Loans Issued 5,126 (2,849) 2,277
Current Assets 180,235 (2,849) 177,386
Total Assets 237,734 8,430 246,164
Retained earnings 130,446 8,430 138,876
Equity attributable to the Owner of the Group 130,451 8,430 138,881
Total Owner’s Equity 134,187 8,430 142,617
31 December 2020
Statement of Financial Position
Investments in financial assets carried at

FVTPL - 3,160 3,160
Non-current Assets 44,133 3,160 47,293
Loans Issued 6,123 (4,116) 2,007
Investments in financial assets carried at

FVTPL - 9,001 9,001
Current Assets 198,918 4,885 203,803
Total Assets 243,051 8,045 251,096
Retained earnings 130,515 4,952 135,467
Equity attributable to the Owner of the Group 130,520 4,952 135,472
Total Owner’s Equity 133,032 4,952 137,984
Year ended 31 December 2020
Statement of Profit or Loss and Other

Comprehensive Income
Changes in fair value of the investments in

financial assets carried at FVTPL - (385) (385)
Profit before tax 26,681 9,162 35,843
Total comprehensive income 26,043 9,162 35,205
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2.1

2.2,

Net-off of other income and expenses: In the financial statements of 2020, other income and expenses arisen
from different transactions were presented on a net basis in the consolidated statement of profit or loss and
other comprehensive income. In the financial statements of 2021, this error was corrected, and the Group
started to present on a net basis other income and expenses arising only from a group of similar transactions, in
accordance with the requirements of IAS 1 Presentation of Financial Statements. This error was corrected
retrospectively and the separate statement of profit or loss and other comprehensive income was corrected
appropriately.

Presentation of impairment of financial assets: The Group also corrected the classification of the presentation
of impairment of financial assets in the Consolidated Statement of Profit or Loss and Other Comprehensive
Income for the year ended 31 December 2020 and presented it separately as required by IAS 1 Presentation of
financial statements.

In 2021 the management identified an error in the financial statements of 2020 related to recognition of
forgiveness of receivables in the amount of GEL 12,640 thousand from the sale of investment property to the
related parties. Based on the analysis of the substance of the transaction, management came to the conclusion
that this write-off was incorrectly recognised through profit or loss in 2020. Details of sale transaction are
disclosed in Note 10.

Receivables forgiveness was the transaction between entities under common control and it was made based on
decision of the owner in her capacity as owner. Therefore, receivables forgiveness should have been recognised
through statement of changes in equity.

This error was corrected retrospectively. The statement of profit or loss and other comprehensive income and
the statement of changes in equity for 2020 were restated appropriately.

As previousl| ion of
s previously Correction o As restated
reported error
2020 2020 2020

Statement of Profit or Loss and Other
Comprehensive Income
Other expenses, net (6,670) 6,670 -

Other income 11,082 11,082
Other expenses - (2,712) (2,712)
Impairment of financial assets - (2,400) (2,400)
Profit before tax 26,681 9,162 35,843
Total comprehensive income 26,043 9,162 35,205
Statement of Changes in Equity
Effect of forgiveness of receivable from

related parties as a result of transaction

between entities under common control - (12,640) (12,640)
Retained Earnings 130,515 4,952 135,467
Equity attributable to the Owner of the

Company 130,520 4,952 135,472
Total Equity 133,032 4,952 137,984
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4. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS IN APPLYING ACCOUNTING POLICIES

In the application of the Group’s accounting policies, which are described in Note 3, management is required to make
judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of
the revision and future periods if the revision affects both current and future periods.

Critical judgements in applying the Group’s accounting policies

The following are the critical judgements, apart from those involving estimations (see below), that

the Group’s management has made in the process of applying the Group’s accounting

policies and that have the most significant effect on the amounts recognised in the consolidated financial
statements.

Completion stage. The Group determines when performance obligations are met and thus, recognizes construction
revenue based on the proportion of contract costs incurred for work performed to date relative to the estimated total
contract costs. The management estimates the stage of completion of a contract by assessing actual number work units
completed as at reporting date and total number of work units to be completed for the whole contract.

Business model assessment. Classification and measurement of financial assets depends on the results of the SPPI and the
business model test. The Group determines the business model at a level that reflects how groups of financial assets are
managed together to achieve a particular business objective. This assessment includes judgement reflecting all relevant
evidence including how the performance of the assets is evaluated and their performance measured, the risks that affect
the performance of the assets and how these are managed and how the managers of the assets are compensated. The
Group monitors financial assets measured at amortised cost or fair value through other comprehensive income that are
derecognised prior to their maturity to understand the reason for their disposal and whether the reasons are consistent
with the objective of the business for which the asset was held. Monitoring is part of the Group’s continuous assessment
of whether the business model for which the remaining financial assets are held continues to be appropriate and if it is not
appropriate whether there has been a change in business model and so a prospective change to the classification of those
assets. No such changes were required during the periods presented.

Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at the reporting period that
may have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year, are discussed below.

Useful lives of property, plant and equipment. The estimation of the useful lives of items of property, plant and
equipment is a matter of judgment based on the experience with similar assets. The future economic benefits embodied
in the assets are consumed principally through use. However, other factors, such as technical or commercial obsolescence
and wear and tear, often result in the diminution of the economic benefits embodied in the assets. Management assesses
the remaining useful lives in accordance with the current technical conditions of the assets and estimated period during
which the assets are expected to earn benefits for the Group. The following primary factors are considered: (a) expected
usage of the assets; (b) expected physical wear and tear, which depends on operational factors and maintenance
programme; and (c) technical or commercial obsolescence arising from changes in market conditions.

Tax legislation and accounting for provisions. The Group's uncertain tax positions are reassessed by management at
every reporting date. Liabilities are recorded for income tax positions that are determined by management as less likely
than not to be sustained if challenged by tax authorities, based on the interpretation of tax laws that have been enacted
or substantively enacted by the consolidated statement of financial position date. Liabilities for penalties, interest and
taxes other than on income are recognised based on management’s best estimate of the expenditure required to settle
the obligations at the reporting date. Actual charges could differ from these estimates.
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Impairment of financial assets and prepayments. The Group creates allowances to account for estimated losses resulting
from the inability of customers to make the required payments or suppliers to deliver agreed products or service. When
evaluating the adequacy of an expected losses, management bases its estimate on current overall economic conditions,
ageing of the receivables and prepayments balances, historical write-off experience, customer and supplier
creditworthiness and changes in payment terms. Changes in the economy, industry or specific customer and supplier
conditions may require adjustments to the expected losses recorded in the consolidated financial statements.

5. REVENUE

During the years ended 31 December 2021 and 2020, revenue of the Group consisted of:

2021 2020
Construction contract revenue 242,962 230,041
Revenue from the sale of goods 11,004 7,973
Other revenue 302 284
Total 254,268 238,298

6.  COST OF SALES

During the years ended 31 December 2021 and 2020, cost of sales of the Group consisted of:

2021 2020
Construction contract cost of sales 210,280 193,371
Cost of materials sold 13,646 9,054
Total 223,926 202,425
Construction contract cost of sales consisted of:
2021 2020
Cost of materials 101,237 75,057
Payroll and related charges 52,258 43,468
Cost of service 43,658 56,955
Short-term leases 8,688 4,129
Depreciation expense 5,879 7,928
Cost of bank guarantee 1,443 1,108
Cost of possible defects (3,618) 3,207
Other 735 1,519
Total 210,280 193,371
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7. GENERAL AND ADMINISTRATIVE EXPENSES

During the years ended 31 December 2021 and 2020, general and administrative expenses consisted of:

2021 2020
Payroll and related charges 14,912 16,559
Depreciation and amortization expense 1,823 956
Professional services 278 589
Bank charges 233 137
Tax and duties 231 255
Communication 162 139
Insurance expenses 142 90
Other 912 706
Total 18,693 19,431
8. OTHER INCOME
2021 2020

Gain from disposal of property, plant and equipment and investment

property 9,220 9,151

Other income 1,566 1,931

Total 10,786 11,082
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9. PROPERTY, PLANT AND EQUIPMENT

Movement of property, plant and equipment for the years ended 31 December 2021 and 2020 was as follows:

Cost at 1 January 2020

Additions
Disposals

Cost at 31 December 2020

Additions
Disposals

Cost at 31 December 2021

Accumulated depreciation
at 1 January 2020

Charge for the year
Eliminated on disposal

Accumulated depreciation
at 31 December 2020

Charge for the year
Eliminated on disposal
Accumulated depreciation
at 31 December 2021

As at 31 December 2020

As at 31 December 2021

Construction in Office
Land Buildings progress Vehicles Machinery equipment Total
1,458 8,316 8,562 32,263 2,160 52,763
- 519 1,249 4,028 237 6,034
- (25) (425) (62) (102) (614)
1,458 8,810 9,386 36,229 2,295 58,183
- 19 1,329 3,575 296 5,219
- - (289) (9,372) (11) (9,672)
1,458 8,829 10,426 30,432 2,580 53,730
- 826 4,205 16,548 1,343 22,922
- 181 998 7,150 381 8,710
- (23) (220) (55) (40) (338)
- 984 4,983 23,643 1,684 31,294
- 327 918 6,141 300 7,686
- - (90) (7,451) (11) (7,552)
- 1,311 5,811 22,333 1,973 31,428
1,458 7,826 4,403 12,586 611 26,889
1,458 7,518 4,615 8,099 607 22,302

As at 31 December 2021 and 2020, cost of fully depreciated assets included in property, plant and equipment was GEL
13,500 thousand, GEL 7,236 thousand, respectively.

As at 31 December 2021 and 2020, property, plant and equipment with the carrying value of GEL 6,853 thousand and GEL

9,032 thousand, respectively, were pledged as collateral against bank guarantee.
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10. INVESTMENT PROPERTY

Movement of investment property for the years ended 31 December 2021 and 2020 was as follows:

Land Buildings Total

Cost at 1 January 2020 7,010 9,176 16,186
Additions - - -
Disposals (5,896) (6,605) (12,501)
Cost at 31 December 2020 1,114 2,571 3,685
Additions - - -
Disposals - - -
Cost at 31 December 2021 1,114 2,571 3,685
Accumulated depreciation

at 1 January 2020 - 1,552 1,552
Charge for the year - 155 155
Eliminated on disposals - (1,225) (1,225)
Accumulated depreciation

at 31 December 2020 - 482 482
Charge for the year - 106 106
Eliminated on disposals - - -
Accumulated depreciation

at 31 December 2021 - 588 588
As at 31 December 2020 1,114 2,089 3,203
As at 31 December 2021 1,114 1,983 3,097

The land plots classified as investment property are located in Tbilisi, Batumi, Chaqvi resort, Kobuleti, Kvariati.

The fair value of the Group's investment property at 31 December 2021 and 31 December 2020, has been arrived at on
the basis of a valuation carried out on the respective date by the Group’s internal valuators. They have appropriate
experience in the valuation of properties in the relevant locations.

The fair value of the investment property was determined in USD based on the market comparable approach that reflects
recent transaction prices for similar properties. The fair value of the investment property as at 31 December 2021 and
2020, was GEL 6,783 thousand and 6,118 thousand, respectively.

During 2020, the Group sold investment property to entities under common control with the carrying values of GEL 9,077
thousand for the amount of GEL 18,909 thousand. Management believes that the selling price of the investment property
approximates their fair values on arm’s lengths transactions. Gains from these transactions were recognised in Other
Income line in the statement of profit or loss and other comprehensive income.
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11. INVESTMENTS IN ASSOCIATES

Proportion of ownership interest Carrying amount of the
held by the Group Group’s interest as of
Name of associate Principal activity 31/12/2021 31/12/2020 31/12/2021  31/12/2020
LLC H-2 Real Estate Development 50% 0% 4,644 -
LLC GTC Trading Renting construction
equipment 50 % 0% 3,843 -
LLC H-1 Real Estate Development 50% 50 % 1,157 1,566
LLC GTC Rent Renting construction
equipment 50 % 0% 1,265 -
JSC Supsa Energy Energy 50 % 50 % 381 394
LLC Georgian-American Education
Academy Progress 45% 45 % 9 -
LLC Green Cape - Botanico Real Estate Development 49 % 49 % - -
Total carrying amount of the investments in associates 11,299 1,960

All of the above associates are accounted for using the equity method in these consolidated financial statements as set
out in the Group’s accounting policies in Note 3.

On 19 February 2021, Anagi LLC and GTC Group LLC established a new entity — GTC Rent LLC. Each party owns 50% of the
entity’s shares.

In 2021, LLC Anagi Hotel Development acquired 50% shares of LLC H-2. The initial cost of the investment amounted to GEL
4.6 min. In addition, LLC Anagi acquired 50% shares of LLC GTC Trading in exchange for GEL 3.6 min.

The Group’s share of the associates’ profits amounted to GEL 1,422 thousand in 2021 (2020: loss of GEL 582 thousand).

Unrecognised share of losses of an associate
2021 2020

The unrecognised share of loss of an associate for the year - 34

31/12/2021 31/12/2020

Cumulative share of loss of an associate - 34
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12. CONSTRUCTION CONTRACT ASSETS

Billed amount due from costumers under construction contracts
Unbilled amount due from costumers under construction contracts

Less: allowance for expected credit loss

Total

Current portion
Non-current portion

31 December 2021 31 December 2020

87,048 122,402

49,784 10,845

136,832 133,247

(10,647) (10,737)

126,185 122,510

124,335 118,943

1,850 3,567

126,185 122,510

As at 31 December 2021 and 2020, construction retentions in construction contract assets were GEL 6,612 thousand and
GEL 3,567 thousand, respectively.

In determining the recoverability of a construction assets, the Group considers any change in the credit quality of
the construction contract assets from the date credit was initially granted up to the end of the reporting period.
The concentration of credit risk is limited due to the fact that the customer base is large and unrelated.

The impairment recognised represents the difference between the carrying amount of these construction contract assets
and the present value of the expected liquidation proceeds. The Group does not hold any collateral over these balances.

The following table details the risk profile of construction contract assets:

- 61 to 90 - over 90
- less than 30 -30to 60 days days
31 December 2021 Not past due days overdue days overdue overdue overdue Total
Expected credit loss rate 2.3% 10.0% 20.0% 50.0% 91.2%
Estimated total gross
carrying amount at default 127,634 687 100 152 8,259 136,832
Lifetime ECL (2,948) (69) (20) (76) (7,534)  (10,647)
- 61 to 90 - over 90
- less than 30 -30to 60 days days
31 December 2020 Not past due days overdue days overdue overdue overdue Total
Expected credit loss rate 1.9% 10.0% 20.0% 49.8% 100.0%
Estimated total gross 119,969 2,004 2,287 2,422 6,565 133,247
carrying amount at default
Lifetime ECL (2,308) (200) (457) (1,207) (6,565)  (10,737)
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The table below provides a credit risk rating grade disclosures:

31 December 2021

Lifetime ECL - not credit- impaired Lifetime ECL - credit-impaired Total
Non-overdue (2,948) - (2,948)
0-30 past due (69) - (69)
30-60 past due (20) - (20)
60-90 past due (76) - (76)
90> past due - (7,534) (7,534)
Total (3,113) (7,534) (10,647)
31 December 2020
Lifetime ECL - not credit- impaired Lifetime ECL — credit-impaired Total
Non-overdue (2,308) - (2,308)
0-30 past due (200) - (200)
30-60 past due (457) - (457)
60-90 past due (1,207) - (1,207)
90> past due - (6,565) (6,565)
Total (4,172) (6,565) (10,737)
Movement in the allowance for expected credit loss for construction contract assets are as follows:
2021 2020
Balance as at the beginning of the year 10,737 8,392
Additional allowance recognised 4,568 4,884
Recovery of allowance (4,658) (2,539)
Balance as at the end of the period 10,647 10,737
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13. LOANS ISSUED

Interest Maturity ccy 31 December 31 December 31 December
rate 2021 2020 (restated) 2019 (restated)

LLC Tabori Resorts 13.75% 2022 GEL 10,146 - -
LLC Gorgia 10.00% 2022 usD 1,933 - -
LLC Steel Works 12.40% 2022 GEL 1,756 - -
LLC Mepster 12.40% 2022 GEL 1,501 - -
LLC TL Construction 11.85% 2022 GEL 1,090 - -
LLCH1 7.30% 2029 usD 722 655 590
LLC Beta Group 7.96% 2022 usD 546 578 506
LLC Armari Engineering 0.00% 2022 GEL 251 - -
LLC Georgian-American

Academy Progress 6.70% 2023 usb 176 62 -
LLC Sheni Batumi 13.70% 2022 GEL 137 605 860
LLC Development 2022 usD

Chavchavadze 6.80% 127 - -
LLC Kachreti Developmenti 0.00% 2022 GEL 80 - -
JSC Synergy Capital 8.00% 2022 usD 78 - -
LLC Sakhli Bulvarshi 7.80% 2022 usD 54 744 943
LLC Anagi Consulting 11.20% 2022 usD 41 44 -
LLC Green Cape — Botanico 7.00% 2025 usD - 337 -
LLC Anagi Development 12.00% 2021 GEL - - 1,305
Other 2022 GEL/US

10%-27% D 420 781 559

Gross loans issued 19,058 3,806 4,763
Less - allowance for
impairment (868) (685) (537)
Loans issued, net 18,190 3,121 4,226
Non-current portion of
loans issued - 1,114 1,949
Current portion of loans
issued 18,190 2,007 2,277
Total 18,190 3,121 4,226

Accrued interest as at 31 December 2021, 2020, 2019 were GEL 1,800 thousand, GEL 750 thousand and GEL 330 thousand

respectively.

In 2021, the Group has issued loans in a non-cash form (trade receivables were converted into issued loans) in the

amount of GEL 5.1 million.

Movement in the allowance for expected credit loss for issued loans are as follows:

Balance as at the beginning of the year

Additional allowance recognized

Recovery of allowance

Balance as at the end of the period

2021 2020 2019
685 537 682
752 148
(569) - (145)
868 685 537
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14.

15.

16.

INVESTMENTS IN FINANCIAL ASSETS CARRIED AT FVTPL

31 December 2020 31 December 2019
31 December 2021 (restated) (restated)
Investment in Green Cape — Botanico LLC 10,654 - -
Investment in Lugo Trade LLC 4,078 12,161 11,279
Total 14,732 12,161 11,279
Current 8,775 9,001 -
Non-current 5,957 3,160 11,279
INVENTORIES
31 December 2021 31 December 2020
Raw materials 37,420 22,287
Spare parts and consumables 2,227 2,204
Other 39 107
Total gross inventory 39,686 24,598
Less: allowance for obsolete inventory (2,362) (1,453)
Inventory, net 37,324 23,145
Movement in the allowance for obsolete inventory is as follows:
2021 2020

Balance as at the beginning of the year 1,453 925
Additional allowance recognized 909 528

Balance as at the end of the period 2,362 1,453

TRADE AND OTHER RECEIVABLES

Trade receivable
Less: allowance for irrecoverable amounts

Trade receivables, net

Due from employees
Receivables from sale of ownership interest in subsidiaries

Other receivables

Non-current portion of trade and other receivables
Current portion of trade and other receivables

Total

32

31 December 2021

31 December 2020

31,082 15,076
(3,359) (1,983)
27,723 13,093
21 24

- 575

21 599
9,748 2,713
17,996 10,979
27,744 13,692
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Movement in the allowance for expected credit loss for trade and other receivables are as follows:

2021 2020
Balance as at the beginning of the year 1,983 2,078
Additional allowance recognized 2,147 13,731
Recovery of allowance (771) (1,186)
Write off - (12,640)
Balance as at the end of the period 3,359 1,983

Provision amount of GEL 12,640 thousand recognized in 2020 relates to the receivable as a result of sale of investment

properties during the 2020 year.

In determining the recoverability of a trade receivable, the Group considers any change in the credit quality of the trade
receivable from the date credit was initially granted up to the end of the reporting period. The concentration of credit risk

is limited due to the fact that the customer base is large and unrelated.

The impairment recognised represents the difference between the carrying amount of these trade receivables and
the present value of the expected liquidation proceeds. The Group does not hold any collateral over these balances.

The following table details the risk profile of trade and other receivables:

- 61 to 90 - over 90
- less than 30 -30to 60 days days
31 December 2021 Not past due days overdue  days overdue overdue overdue Total
Expected credit loss rate 2.4% 7.7% 25.0% 51.7% 100.0%
Estimated total gross
carrying amount at
default 28,397 13 8 29 2,656 31,103
Lifetime ECL (685) (1) (2) (15) (2,656) (3,359)
-61to 90 - over 90
- less than 30 -30to 60 days days
31 December 2020 Not past due days overdue days overdue overdue overdue Total
Expected credit loss rate 2.0% 9.9% 20.6% 50.5% 100%
Estimated total gross
carrying amount at 13,661 253 34 95 1,632 15,675
default
Lifetime ECL (271) (25) (7) (48) (1,632) (1,983)
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17.

The table below provides a credit risk rating grade disclosures:

31 December 2021

Stage 2 Stage 3
(GEL’000) Lifetime ECL - not credit- impaired Lifetime ECL — credit-impaired Total
Non-overdue (685) - (685)
0-30 past due (1) - (1)
30-60 past due (2) - (2)
60-90 past due (15) - (15)
90> past due - (2,656) (2,656)
Total (703) (2,656) (3,359)
31 December 2020
Stage 2 Stage 3
(GEL’000) Lifetime ECL - not credit- impaired Lifetime ECL — credit-impaired Total
Non-overdue (271) - (271)
0-30 past due (25) - (25)
30-60 past due (7) - (7)
60-90 past due (48) - (48)
90> past due - (1,632) (1,632)
Total (351) (1,632) (1,983)
PREPAYMENTS
31 December 2021 31 December 2020
Prepayments for inventory 16,619 18,801
Prepayments for service 11,011 7,186
Prepayments to employees 6,471 -
Prepayments for property, plant and equipment 3,567 3,187
Other prepayments 780 263
38,448 29,437
Less: allowance for irrecoverable amounts (505) (571)
Total 37,943 28,866
Current 34,376 25,679
Non-current 3,567 3,187
Movement in the allowance for irrecoverable amount of prepayments is as follows:
2021 2020
Balance as at the beginning of the year 571 243
Additional allowance recognized 410 387
Recovery of allowance (476) (59)
Balance as at the end of the period 505 571
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18. CASH AND CASH EQUIVALENTS

31 December 2021

31 December

2020
Cash on hand 164 1
Cash in bank 4,681 2,024
Expected Credit Loss - (2)
Total 4,845 2,023
19. TERM DEPOSITS IN BANKS
Interest Rate Maturity 31 December 31 December
2021 2020
TBC Bank JSC 3.01% 29.01.2022 4,647 -
Bank of Georgia JSC 2.50% 18.01.2021 - 9,330
Total 4,647 9,830
20. ADVANCES RECEIVED
Advances received represents advances received for the construction contracts from various customers.
31 December 31 December
2021 2020
Current 72,080 41,235
Non-current 15,168 12,636
Total 87,248 53,871
The following table shows how much of the revenue recognised in the current reporting period relates to brought-
forward advances received.
2021 2020
Revenue recognized in the current reporting period relating to brought-
forward advances received 18,652 27,306

21. TRADE AND OTHER PAYABLE

Trade payables for service to sub-contractors

Payables for acquisition of associates
Trade payables for inventory
Salaries payable

Payables for non-current assets
Other payables

Total

31 December

31 December

2021 2020

12,413 12,146
9,422 2,457
8,517 8,518
7,945 6,801

453 2,361

505 442

39,255 32,725
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22. DIVIDENDS PAYABLE

Balance as at 1 January

Dividends declared to the Owner of the Group and NCI shareholders
Dividends paid to the Owner of the Group and NCI shareholders

Balance as at 31 December

23. BORROWINGS

2021 2020
1,684 1,938
32,080 26,128
(32,537) (26,382)
1,227 1,684

Interest Maturity ccy 31 December 31 December
rate 2021 2020

JSC Bank of Georgia Loan 1 13.30% 2022 GEL 10,000 -
JSCTBC Bank Loan 1 13.30% 2022 GEL 10,000 -
JSC Bank of Georgia Loan 2 13.90% 2022 GEL 5,000 -
JSC Bank of Georgia Loan 3 13.90% 2022 GEL 5,000 -
JSC TBC Bank Loan 2 14.00% 2022 GEL 5,000 -
JSC Cartu Bank Loan 1 14.25% 2022 GEL 5,000 -
JSC Cartu Bank Loan 2 14.25% 2022 GEL 5,000 -
JSC TBC Bank Loan 3 13.50% 2022 GEL 4,000 -
JSC Bank of Georgia Loan 4 13.90% 2022 GEL 3,500 -
JSC TBC Bank Loan 4 14.00% 2022 GEL 3,000 -
JSC TBC Bank Loan 5 14.25% 2022 GEL 2,654 -
JSC Bank of Georgia Loan 5 13.90% 2022 GEL 1,950 -
JSC Bank of Georgia Loan 6 13.80% 2022 GEL 554 -
JSC TBC Bank Loan 6 13.80% 2022 GEL 554 -
JSC Bank of Georgia Loan 7 13.90% 2022 GEL 350 -
JSC TBC Bank Loan 9 10.75% 2021 GEL - 5,000
JSCTBC Bank Loan 8 11.50% 2021 GEL - 3,605
JSC TBC Bank Loan 7 10.50% 2021 GEL - 3,000
JSC Bank of Georgia Loan 11 11.90% 2021 GEL - 2,290
JSC Bank of Georgia Loan 8 11.90% 2021 GEL - 2,169
JSC Bank of Georgia Loan 9 11.90% 2021 GEL - 2,000
JSC Bank of Georgia Loan 10 11.90% 2021 GEL - 2,000
JSC TBC Bank Loan 10 12.00% 2021 GEL - 100
Total 61,562 20,164

Long-term portion - -

Short-term portion 61,562 20,164

Total 61,562 20,164
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24.

The table below details changes in the Group’s liabilities arising from financing activities, including both cash and non-
cash changes. Liabilities arising from financing activities are those for which cash flows were, or future cash flows will be,
classified in the Group’s statement of cash flows as cash flows from financing activities.

Financing cash Interest changes Foreign 31 December
1January 2021 flows (i) (ii) exchange gain 2021
Borrowings 20,164 41,715 9 (326) 61,562
Financing cash Interest changes Foreign 31 December
1January 2020 flows (i) (ii) exchange gain 2020
Borrowings 559 20,164 (559) - 20,164

i) The financing cash flows represents the net amount of proceeds from borrowings and repayments of borrowings in
the consolidated statement of cash flows.
i) Interest changes include interest accruals and payments.

FINANCIAL INSTRUMENTS

Fair value measurements- Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The estimated fair values of financial
instruments have been determined by the Group using available market information, where it exists, and appropriate
valuation methodologies. However, judgement is necessarily required to interpret market data to determine the
estimated fair value. Georgia continues to display some characteristics of an emerging market and economic conditions
continue to limit the volume of activity in the financial markets. Market quotations may be outdated or reflect distress
sale transactions and therefore not represent fair values of financial instruments. Management has used all available
market information in estimating the fair value of financial instruments.

The fair value of cash and cash equivalents was determined using level 1 measurement. The fair values of all other
financial assets and liabilities were determined using level 3 measurement. The level 3 of fair value hierarchy were
estimated using the discounted cash flows valuation technique for which comparable market prices have been used.
Estimated fair values do not materially differ from their carrying amounts.

The Group measures fair value of its Investments in Financial Assets Carried at FVTPL at the end of each reporting period
using the discounted cash flow method (Level 3 fair value hierarchy): expected future cash flows of the investments are
estimated based on the current and forecasted market conditions and discounted using the discount rates that reflect
current market assessments of the uncertainty in the amount and timing of the cash flows. Notwithstanding the above,
management considers that the valuation of its investments is currently subject to an increased degree of judgement and
an increased likelihood that actual proceeds from investments may differ from their carrying values. The principal
assumptions underlying the estimation of the fair value are those relating to the future property prices, sales quantities
and discount rates, which vary between 13%-15%. The interrelation between the fair values of the investments and the
main inputs are as follows: higher the sales prices/quantity, higher the fair value. By contrast, higher the discount rate,
lower the fair value.

Gain from changes in fair value of the investments carried at FVTPL for the year ended 2021 amounted to GEL 4,273
thousand (2020: loss of GEL 385 thousand).

Financial assets carried at amortised cost - The estimated fair value of fixed interest rate instruments is based on
estimated future cash flows expected to be received discounted at current interest rates for new instruments with similar
credit risk and remaining maturity. Discount rates used depend on credit risk of the counterparty. Carrying amounts of
construction contract assets, trade and other accounts receivable, loans issued and other financial assets recorded in the
consolidated financial statements approximate fair values due to their short term maturities.

Liabilities carried at amortised cost - The estimated fair value of fixed interest rate instruments with stated maturity was
estimated based on expected cash flows discounted at current interest rates for new instruments with similar credit risk
and remaining maturity. Management of the Group considers that the carrying amounts of financial liabilities recorded in
the financial statements approximate their fair values.
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Capital risk management — The Group manages its capital to ensure that entity will be able to continue as a going
concern while maximizing the return to the equity holder through the optimization of the debt and equity balance.
Management of the Group reviews the capital structure on a regular basis. Based on the results of this review, the Group
takes steps to balance its overall capital structure through the payment of dividends, as well as taking of new borrowings

or redemption of existing ones.

The gearing ratio at end of the reporting period was as follows:

Borrowings

Term deposits in banks
Cash and cash equivalents
Net borrowings

Equity

Net debt to equity ratio

31 December 2021

31 December 2020

61,562 20,164
(4,647) (9,830)
(4,845) (2,023)
52,070 8,311

114,943 137,984

45% 6%

Major categories of financial instruments — The Group’s principal financial liabilities comprise borrowings, and trade and
other accounts payable. The main purpose of these financial instruments is to raise finance for the Group’s operations.
The Group has following financial assets: Cash and cash equivalents, construction contract assets, loans issued and trade

and other accounts receivable.

Financial assets

Cash and cash equivalents
Term deposits in banks
Construction contract assets
Trade and other receivables

Investments in financial assets carried at FVTPL

Loans issued
Bond

Total financial assets

Financial liabilities
Trade and other payables
Borrowings

Total financial liabilities

31 December 2021 31 December 2020
4,845 2,023
4,647 9,830
126,185 122,510
27,744 13,692
14,732 12,161
18,190 3,121
620 655
196,963 163,992
31 December 2021 31 December 2020
39,255 32,725
61,562 20,164
100,817 52,889

The main risks arising from the Group’s financial instruments are foreign currency, interest rate, credit and liquidity risks.

Foreign currency risk — Currency risk is the risk that the financial results of the Group will be adversely impacted by
changes in exchange rates to which the Group is exposed. The Group undertakes certain transactions denominated in
foreign currencies. The Group does not use any derivatives to manage foreign currency risk exposure.
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The carrying amounts of the Group’s foreign currency denominated monetary assets and liabilities as at 31 December
2021 and 31 December 2020 were as follows:

31 December 2021 31 December 2020
usD EUR usbD EUR
USD 1 =3.0976 EUR 1 =3.5040 USD 1 =3.2766 EUR 1=4.0233

GEL GEL GEL GEL
Financial assets
Cash and cash equivalents 4,078 52 1,232 35
Term deposits in banks 4,647 - 9,830
Construction contract assets 63,291 5,152 96,039 -
Trade and other accounts
receivables 9,723 - 8,910 -
Investments in financial assets
carried at FVTPL 14,732 - 12,161 -
Loans issued 4,941 - 6,632 -
Total financial assets 101,412 5,204 134,804 35
Financial liabilities
Trade and other payables 14,530 5,620 7,916 1,704
Total financial liabilities 14,530 5,620 7,916 1,704
Total net position 86,882 (416) 126,888 (1,669)

The table below details the Group’s sensitivity to strengthening/weakening of functional currency against foreign
currencies by 20% as at 31 December 2021 and 31 December 2020. The analysis was applied to monetary items at the
reporting date denominated in respective currencies.

As at 31 December 2021:

USD impact EUR impact
USD/GEL USD/GEL EUR/GEL EUR/GEL
+20% -20% +20% -20%
Profit/(loss) before tax 17,376 (17,376) (83) 83
As at 31 December 2020:
USD impact EUR impact
USD/GEL USD/GEL EUR/GEL EUR/GEL
+20% -20% +20% -20%
Profit/(loss) before tax 25,378 (25,378) (334) 334

Interest rate risk — Interest rate risk is the risk that changes in floating interest rates will adversely impact the financial
results of the Group. The Group has limited exposure to the interest rate risk as it borrows funds only at fixed interest
rates.

Limitations of sensitivity analysis

The above tables demonstrate the effect of a change in a key assumption while other assumptions remain unchanged. In
reality, there is a correlation between the assumptions and other factors. It should also be noted that these sensitivities
are non-linear, and larger or smaller impacts should not be interpolated or extrapolated from these results.

The sensitivity analysis do not take into consideration that the Group’s assets and liabilities are actively managed.
Additionally, the financial position of the Group may vary at the time that any actual market movement occurs. For
example, the Group’s financial risk management strategy aims to manage the exposure to market fluctuations. As
investment markets move past various trigger levels, management actions could include selling investments, changing
investment portfolio allocation and taking other protective action. Consequently, the actual impact of a change in the
assumptions may not have any impact on the liabilities, whereas assets are held at market value on the balance sheet. In
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these circumstances, the different measurement bases for liabilities and assets may lead to volatility in shareholder
equity.

Other limitations in the above sensitivity analysis include the use of hypothetical market movements to demonstrate
potential risk that only represent the Group ’s view of possible near-term market changes that cannot be predicted with
any certainty; and the assumption that all interest rates move in an identical fashion.

Credit risk — Credit risk is the risk that a customer may default or not meet its obligations to the Group on a timely basis,
leading to financial losses to the Group.

The carrying amount of financial assets recorded in the financial statements, which is net of impairment losses,
represents the Group’s maximum exposure to credit risk. All clients go through client acceptance procedures before
forming an agreement with the Group and, as a result, only creditworthy clients are selected. The Group also establishes
credit limits to its customers.

The credit risk on cash and cash equivalents and deposits with banks is limited because the counterparties are banks with
positive credit ratings (BB-). For cash and cash equivalents and deposits with banks the ECL is calculated using
benchmarking the exposure to the risk of default according to the research produced by the international credit agencies
(Moody’s).

For financial assets or contract assets that do not contain a significant financing component, the Group uses simplified
approach of ECL calculation. Under the simplified approach the Group either classifies financial assets into stage 2 or
stage 3. The Group measures the loss allowance for financial assets at an amount equal to lifetime ECL.

For trade and other receivables and construction contract assets the expected credit losses are estimated by reference to
past default experience of the debtor, financial condition for the year, an analysis of the debtor’s overdue days and
migration between overdue buckets for the past 3 years.

For loans issued the expected credit loss is individually reviewed and calculated based on the past default experience of
the debtor and financial condition for the year.

The expected credit loss on financial assets are estimated by multiplying probability of default by loss given default and by
exposure at default.

Liquidity risk — Liquidity risk is the risk that the Group will not be able to settle all liabilities as they are due.

The following tables detail the Group's remaining contractual maturity for its non-derivative financial liabilities with
agreed repayment periods as at 31 December 2021 and 31 December 2020. The tables have been drawn up based on the
undiscounted cash flows of financial liabilities based on the earliest date on which the Group can be required to pay. Such
undiscounted cash flows differ from the amount included in the consolidated statement of financial position because this
amount is based on discounted cash flows. The tables include both interest and principal cash flows.

Weighted-
average Less than 1 3 months to
interest rate month 1-3 months 1year 1-5 years 5+ years Total
31 December 2021
Borrowings 13.76% 709 2,059 61,125 - - 63,893
Trade and other payables 0% 39,255 - - - - 39,255
39,964 2,059 61,125 - - 103,148
Weighted-
average Less than 1 3 monthsto 1
interest rate month 1-3 months year 1-5 years 5+ years Total
31 December 2020
Borrowings 11.34% 201 450 20,183 - - 20,834
Trade and other payables 0% 30,702 - 2,023 - - 32,725
30,903 450 22,206 - - 53,559
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25. RELATED PARTIES TRANSACTIONS AND OUTSTANDING BALANCES

Related parties include owner, entities under common ownership and control with the Group and members of key
management personnel.

Related parties may enter into transactions which unrelated parties might not, and transactions between related parties
may not be effected on the same terms and conditions as transactions between unrelated parties.

In considering each possible related party relationship, attention is directed to the substance of the relationship, and not
merely the legal form. The Group had the following balances and transactions with related parties:

31 December 2021
Entities under common

Owner control with the Group Other Total

Trade and other receivables 1,437 1,627 17,448 20,512
Construction contract assets 1,139 3,060 10,748 14,947
Loans issued - - 6,282 6,282
Investments in financial assets

carried at FVTPL - 4,078 10,654 14,732
Trade and other payables - 3,125 2,760 5,885
Construction revenue 2,247 - 37,515 39,762
Other revenue 1,246 2,672 2,321 6,239
Other income - 8,621 9,211 17,832

31 December 2020
Entities under common
Owner control with the Group Other Total

Trade and other receivables - 750 7,385 8,135
Construction contract assets 2,707 - 29,284 31,991
Loans issued - - 2,077 2,077
Investments in financial assets

carried at FVTPL - 12,161 - 12,161
Trade and other payables - 2,369 1,358 3,727
Construction revenue 420 68 17,753 18,241
Other revenue 10 54 5 69
Other expenses, net - - 3,489 3,489

The compensation of the key management personnel (recognized as current period expenses — Note 7) for the years
ended 31 December 2021 and 2020 was GEL 10,934 thousand and GEL 12,451 thousand. Prepaid compensation to the key
management personnel amounted to GEL 5,820 thousand GEL as of 31 December 2021 (2020: 0 GEL).

26. COMMITMENTS AND CONTINGENCIES

Commitments — The Group as at 31 December 2021 and 31 December 2020 had contractual construction commitments
towards customers as follows:

31 December 2021
uUsD GEL EUR

Construction commitments 61,911 60,577 14,210

31 December 2020
uUsD GEL EUR

Construction commitments 11,827 46,304 -
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27.

Legal proceedings - As at 31 December 2021 and 31 December 2020, the Group was not engaged in any significant
litigation proceedings. Management is of the opinion that no material un-accrued losses will be incurred and accordingly
no provision has been made in these consolidated financial statements.

Taxes — Georgian tax legislation in particular may give rise to varying interpretations and amendments. In addition, as
management’s interpretation of tax legislation may differ from that of the tax authorities, transactions may be challenged
by the tax authorities, and as a result the Group may be assessed additional taxes, penalties and interest. The Group
believes that it has already made all tax payments, and therefore no allowance has been made in the financial
statements. Tax years remain open to review by the tax authorities for three years.

Operating environment — Emerging markets such as Georgia are subject to different risks than more developed markets;
these include economic, political and social, and legal and legislative risks. Laws and regulations affecting businesses in
Georgia continue to evolve rapidly with tax and regulatory frameworks subject to varying interpretations. The future
direction of Georgia’s economy is heavily influenced by the fiscal and monetary policies adopted by the government,
together with developments in the legal, regulatory, and political environment.

For the last several years Georgia has experienced a number of legislative changes, which have been largely related to
Georgia’s accession plan to the European Union. Whilst the legislative changes implemented during last couple of years
paved the way, more can be expected as Georgia’s action plan for achieving accession to the European Union continues
to develop.

In addition to that, starting from early 2020 a new coronavirus disease (COVID-19) has begun rapidly spreading all over
the world resulting in announcement of the pandemic status by the World Health Organization in March 2020. Responses
put in place by many countries to contain the spread of COVID-19 are resulting in significant operational disruption for
many companies and have significant impact on global financial markets. As the situation is rapidly evolving it may have a
significant effect on business of many companies across a wide range of sectors, including, but not limited to such impacts
as disruption of business operations as a result of interruption of production or closure of facilities, supply chain
disruptions, quarantines of personnel, reduced demand and difficulties in raising financing. In addition, the Group may
face the increasingly broad effects of COVID-19 as a result of its negative impact on the global economy and major
financial markets. The significance of the effect of COVID-19 on the Group’s business largely depends on the duration and
the incidence of the pandemic effects on the world and Georgian economy.

Management is unable to predict all developments which could have an impact on the Georgian economy and
consequently what effect, if any, they could have on the future financial position of the Group. Management believes it is
taking all the necessary measures to support the sustainability and development of the Group’s business.

EVENTS AFTER THE REPORTING PERIOD

Subsequent to the reporting period and before these consolidated financial statements were authorized for issue, the
Group declared dividends to its shareholder with the total value of GEL 13,359 thousand.

On 21 February 2022, the President of Russia signed the executive orders on the recognition of the Donetsk People’s
Republic and the Lugansk People’s Republic. On 24 February 2022, a decision to carry out military operation in Ukraine
was announced and Russia started invasion of Ukraine.

Subsequent to these events, the US, UK, EU and other countries announced an extension of sanctions on certain Russian
officials, businessmen and companies. These developments may result in reduced access of the Russian businesses to
international capital and export markets, weakening of the Russian Ruble, decline in capitals markets and other negative
economic consequences. Russia has hit back at western sanctions for invading Ukraine by imposing export bans on a
string of products until the end of 2022.

The two major sectors of Georgian economy, wine production and tourism industry, are heavily dependent on the
Russian market: 55% of export of Georgian wine in 2021 were to Russia for total amount of 130 million USD, the second
largest being Ukraine with total amount of $25 million USD; As for tourism sector, Russia and Ukraine also account for
significant portion of travellers.

Management is monitoring developments in the economic and political situation and taking measures it considers
necessary to support the sustainability and development of the Group’s business for the foreseeable future. Management
does not expect the consequences of these events and related future changes to have a significant negative impact on the
Group’s operations.
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28. APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS

The consolidated financial statements were approved by management and authorized for issue on 11 November 2022.
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1. GROUP AND ITS ACTIVITIES

Anagi LLC is the largest construction company in Georgia. It was founded in 1989 and shortly afterward took up the
leading position in the construction sector of the country, currently maintaining this position with dignity.

As at 31 December 2021 and 2020, the sole shareholder of Anagi LLC was Mrs. Nana Aroshidze, while the Company was
effectively controlled by Mr. Zaza Gogotishvili.

The main activity of Anagi LLC is civil and industrial construction; the scope of its activities includes the full spectrum of
the construction field. The company is ready to offer a full-service package to a customer — starting from design works
and completing with the commissioning of the site.

Anagi LLC offers a full package of design and construction services or any part, thereof, to interested natural and legal
persons, including:

e  Construction of hotels, residential, public, industrial buildings, and single-family homes

e Interior design and indoor works

e  Exterior finishing works

e  Management of design and construction activities

®  Provision of motor vehicles and construction machinery services

e  Laboratory services to determine the quality of building materials and products, and the compliance with
Standards

e Advisory services regarding the organization, technology, legal procedures, and other directions of the field.

Since 2011 Quality Management System — SO 9001 has been introduced in the Company, which continues to function
efficiently. In 2017, Anagi LLC successfully completed recertification in accordance with the rules established by the
International Organization for Standardization and obtained 1SO 9001:2015 certificate. Implementation of modern
technologies and systems in management, and in the first place in construction, is the main priority of Anagi.

The Company employs highly qualified engineering personnel, most of them having over 10 years of work experience.
Currently, the company employs almost 2 000 people.

The Company owns the following subsidiaries as at 31 December 2021:

Ownership % Industry
Anagi Betoni LLC (formerly - Lugo LLC) 65% Production of concrete
Anagi Mechanization LLC 60% Rental of construction machinery
Anagi Batumi LLC 100% Real estate development
Anagi Hotel Development 100% Real estate development
Anagi Education 100% School Construction

The Company and its subsidiary companies will hereinafter be referred to as the Group.
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Anagi Betoni LLC operates a cutting-edge concrete production facility, which manufactures modern construction
materials from all classes of concrete. The Company owns an internationally certified laboratory equipped with all the
necessary testing devices and equipment manufactured in Italy.

Main activities of Anagi Mechanization LLC consist in renting the company-owned construction machinery. Its main
customer is the mother company, Anagi LLC. Another activity Anagi Mechanization is involved in is servicing company
customers with various construction equipment and systems, such as scaffolding and uprights. The Company provides
construction machinery and equipment rentals to any individual or corporate entity. It owns over 125 units of
multifunctional machinery serviced by highly qualified and technicians.

Anagi Batumi LLC is mainly involved in development and sale of real estate. Currently, the company is inactive, but owns
property in a development project.

Anagi Hotel Development LLC is mainly involved in development and sale of real estate. Currently, the company is
inactive, but owns property in a development project.

Anagi Education LLC constructs private school intended for long term operating investment.

2. DEVELOPMENT PLANS OF THE GROUP

Many years of successful activity and experience of Anagi LLC in the construction field allowed the Group to obtain high
qualifications in the field of construction production and enabled it to develop a flexible and comfortable environment for
relations with customers.

Rapidly developing technologies and highly competitive environment creates additional motivation for the Group to
utilize new, innovative approaches in the construction, as well as in the management. The engineering team,
procurement, and technology departments constantly search for, test and implement the innovations offered in the
construction sector.

1) Quality Control

i Development of an efficient cooperation mechanism with the production department to serve both the
executive and the quality team.

ii. Assessment of efficiency and scope of growth. By performing SWOT analysis, strengths, weaknesses,
opportunities and treats are identified by internal audit. Internal audit is specific to Group in this case, it consists
of specialists from different departments which cooperate in this process to include all factors together which is
than documented and introduced to responsible parties. According to identified factors KPIs are given to
management which include lots of qualitative characteristics to improve. The Group is in constant ongoing
process of development as required by industry specification.

iii. Formation of a team of quality engineers and their assistance and provision of appropriate training. Team of
internal quality engineers assesses work performed on sites and assists remediation of deficiencies if any. Team
is expanding yearly and currently quality control department consists of 45 engineers. In order to provide for
efficient experience sharing, raising motivation and refining structure management, the division has established
a ranking system, by introducing 5 ranks: senior quality engineer, quality engineer, quality specialist, assistant,
and trainee with a probationary period, and defined the scope of financial reimbursement.

iv. Beginning of on-site work, refinement of record-taking and progress control mechanisms, which gives the Group
management opportunity to directly observe process and eradicate any deficiency in a quick and effective
manner.

V. Refining normative requirements based on the available experience and information

Synchronisation of normative documents - it has been decided to synchronise the normative base developed in
the division with the documents currently effective in the country to simplify communication with customers
and their supervisors. About 10 such documents have already been drafted.
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2) Construction Technologies

employment of engineering staff using the rotation principle in order to maximise the use of leading engineers
and experience in the Group.

In order to raise awareness of the issues dealt with by conditional opponents of quality engineers, aka
administrators, the Group introduced a medium-term production on-site training for quality engineers, which
will improve their knowledge in construction planning, workforce management and existing processes.
Determining and archiving of the problems found at construction sites;

In order to improve the quality of archiving for the administrative documents managed in the division, the Viber
platform was replaced with Workplace, which will maintain continuity and availability of the production
documents collected in the past periods;

Organization of trainings, with priority given to trainings and seminars organised by the world’s leading
manufacturers;

Organisation of thematic search and development of alternative methodology in order to ensure fundamental
resolution of pending technical problems;

In order to improve the existing technology and ensure a higher quality in recommendations made based on the
historical information, the division has created industry-specific teams, which, apart from standard works, also
specialise in monitoring specific technologies, such as hydro-isolation, automated plastering, wet facade
technology, etc, to strengthen the quality teams working at the sites with personnel experienced in the kind of
work in progress and shorten the time required for sharing the experience.

3) Workplace hygiene and labor protection is a part of Anagi LLC’s Health and Safety Policy.

The key objective of the Workplace Safety Policy is to ensure all employees with such a work environment where they will
enjoy a high level of adherence to the principles of equality, collegiality and mutual respect and will have all the tools and
aids necessary to carry out their duties effectively.

This commitment is supported by the Group’s Policies through its Health, Safety, and Environmental Management

System.

The tasks of workplace hygiene, safety, and environmental protection are the main motive force for the Labor Protection
and Safety Policy Department of Anagi LLC. This Department was created for effective, everyday control of operational
and strategic issues.

Labor Health and Safety Engineering Department of Anagi LLC is committed to the following ideas:

- Ensure systematic improvement of working conditions;
- Protect employees' labor rights;
- Improve working conditions;

- Improve hygiene and sanitary conditions;

- Provide necessary training and instruction for the employees.
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3. MAIN FINANCIAL AND NON-FINANCIAL INDICATORS, AND ADDITIONAL DISCLOSURES REGARDING THE AMOUNTS
RECORDED IN THE CONSOLIDATED FINANCIAL STATEMENTS

According to the consolidated financial statements, the revenue for the year 2021 was 254,268 thousand, 96% of which
was revenue from construction activities amounted - 242,962 thousand. The revenue from construction activities for the

year has shown significant increase amounted 5.6% compared to 2020 (230,041 thousand) which is mainly caused
obtaining significant construction contracts.

The Group expects that its activities will grow significantly in the coming years as a result of obtaining further significant
contracts and 2022 revenue reaches to GEL 400 MLN. The chart below shows the trend in the revenue from 2016 to 2021:

Revenue

300,000,000

250,000,000
«-——°

200,000,000

150,000,000
100,000,000
50,000,000
2015 2016 2017 2018 2019 2020 2021
Liquidity Ratios
31 December 31 December
2021 2020
Quick liquidity ratio 119% 189%
Current liquidity ratio 140% 213%

Quick liquidity ratio is calculated by dividing the sum of current deposits, cash and cash equivalents, trade and other
receivables and other current assets by the current liabilities including taxes payable, current borrowings, trade and other
payables and current part of advances received.

The Group does not experience any problem with liquidity. The management believes that it will be able to settle all the
current liabilities without having to attract additional funds.

Profitability ratios

2021 2020
Net profit margin 4% 15%
Gross profit margin 12% 15%
Rate of return on equity 8% 26%

The existing trend in the rate of return demonstrates that the Management is effective in managing the Group’s assets to
generate profit, while profitability of sales is indicative that the Group is able to generate profit from its revenues.
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4.

The Group has been active on the Georgian market for years and regards 3 companies as its rivals. However, unlike its
rivals, which operate in certain construction industries, the Group is active in all the industries of its competitors, which
contributes to its strength on the market. The Group cooperates with largest commissioners in Georgia through to its
brand and image of a stable and trustworthy company, including its 33-year long experience, customer-oriented
approach, financial solidity and sustainable settlement of its liabilities.

Management believes that the success enjoyed by the Group is largely due to the high professionalism of its team.
Majority of the engineering and technical staff involved in the construction processes have the experience of over 10
years, and in some cases, over 20 years as well.

MAIN RISKS AND UNCERTAINTIES
4.1 Market Risks and Their Management

Currently, the main uncertainty faced by the Group is the market demand for large-scale projects. However, the Group
does not expect risks to be exaggerated in this regard.

The Group is exposed to market risks, which include fluctuation of the fair value of cash flows from financial instruments
due to variability of market prices. This might be mainly caused by currency and interest risks.

Uncertainties also include the potential future strengthening of financial and other regulations, which will directly or
indirectly cause stagnation or reduction of the real estate market. On the other hand, historical evidence shows that such

regulations, when they brought about adverse effects after initiation or implementation, may be reviewed or even
softened.

4.1.1 Currency risk

The Group is exposed to the currency devaluation risk, as the primary economic currency of the Group (Georgian Lari) has
shown strong fluctuation tendencies. In the recent years, devaluation of Georgian Lari has significantly affected the
Group's financial indicators and profitability ratios. The Group has several contracts denominated in US Dollar and its
expenses are mainly paid in USD. However, there are contracts (several current agreements) denominated in Georgian

Lari. In order to mitigate the risk, the Group maintains its USD-denominated cash in a bank account and attracts the
working funds in GEL.

4.1.2 Interest risk

In order to mitigate its interest risk, the Group borrows and lends money using fixed or variable interest rates, which is a
sign of stability. The Group does not expect any significant change in fixed interest rates, including in the national

currency. Therefore, the fair value of the Group’s cash flows is not expected to change due to fluctuations in interest
rates.

4.2 Credit risk and its management

The Group is exposed to a certain amount of credit risk, which consists in the possibility that its counter-agents will fail to

perform on the liabilities to the Group. The credit risk is mainly caused by construction contract assets, trade and other
receivables and loans issued.

Procedures are in place to mitigate the credit risk, which are used by the Group to assess solvency of a counter-agent

based on historical data. There is also a maximum credit limit set for counter-agents and an individual approach with large
trade debtors.

4.3 Regulation risk and its management

The Group also faces regulation risk, which consists in the possible imposition of restrictions on mortgage loans for bank,
which would significantly reduce issuance of such loans and, consequently, the demand for residential estate. This would,
in turn, affect the turnover of development companies and bring about a reduction in future construction projects,
including commissions to the Group. However, such revenue makes up a small part of the Group’s revenue and does not
endanger continuity of the Group’s business. A lesser risk is the risk of strengthening regulations in general, in all areas,
which generally slows down economic growth and may indirectly affect construction industry as well.
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4.4 Operation risks and their management

The Group’s main operational risks are the risk of fulfilling market demands under the quality promised to the customers
of the Group, in order to avoid reputational problems and further operation. To manage the risk the Group has created a
quality control system, which ensures

monitoring of all processes in the Group, and elimination and reduction of deficiencies. To this end, the Group also
employs highly professional and experienced personnel.

4.5 Liquidity risk and its management

The section on financial indicators above shows why the Group does not face a problem with liquidity, which means that
the Group’s current assets exceed its current liabilities. In order to prevent a problem with liquidity and be able to cover
all the liabilities when they fall due, the Group also uses a bank credit line. In order to mitigate liquidity risk, the Group
uses diversified financial assets, such as bank deposits, loans issued and trade receivables.

The Group reviews its financial position including its liquidity risk on a regular basis, at least once in a month assessing
cash inflow against outflow and identifying remedies where necessary.
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. 3mbLmmnnmMydYmn B0bSbLNMO 5635MNdz300L dglsdsdnbin 88smm3xammdnl s6gsMndols BmdBoydsB].

b5y dm3567mMmmMdS vaMym3g 3sLybolidggdgmos:

. X89%100 9B37IENM0 s dysthn dnws 3MbEMmaal LobE8ol 83373537059, ESBIMa35LY s 3xbsMhnbydsBY;

. 0bgonn dmemEmymn AsboHamadol Homdmgdsbg, Mmadgmos Homdmamagbl s BLBNL xan330L 36MNEI0J0L S
6300L3ngM ML YBMNB3gMYMAL Xan30l 3MbLMmmnnmMydymMo B0bsblyMo BgmBsmgmdal bogBsmalin
BOBYLE N HoMmEa]bol s BLL-0L FIMNBM3B]OMSD BNBSBLYMN SBaSMNTZ]I00L AglodsBnalmdL;

. Bo39MEIdYEM dNMSMEMYMO ASBHIMgONL HoMdMy0sBg LogoMmmzgmMml 39B6MBBEYdMMBNLS s BSLL-0l
dgLodsdnLo;

. XBIBOL 973B0373000 YLOBMNBMyONL PBMYDB3xMULsYMBS© LoFnfhm J8xEgdg0nL gobbmMmEnymadsty; s
. 050MOMONLS s LB3S OMM393700L MB30ES6 SENMYOSLS S SMBmAgBsBY.

bymMadm3sb6gmmos  3oLybolidgdgmos,  Imodboml  sMmm3gmmmonls  sbgsmndn  "dymom@munmo  smMogbsnl,
5b635Mndgg0nLs s syl dgLobgd" Lodomm3zgmmUb 3obmbols 3mmbm3bgonl dglodsdnloe s nbigmn dns 3MbEMmanl
oMlgdmosty, mMmadgmog,  Bymddm3sbgmmonl  sBMoom,  oyEomgdgmns  08a3s5Mn  38smMo3gamonl  sbagsmndnl
9mLsdBogdmMoc, MmIgmdoi oM 0gdbgds Msmmomdnm &b dxemdnom godmf3gnmo shlgdomo gEmdnmyds.

53MAdM356gMMOs 35L1BalBggdgmNy:

. 905Mmm37emmdNL sbgsMmndn 2021 Hemob 31 g373dMno EsLMNMIdMO Hanobom3zol AmTBoEIOYMNS "dYmsmEMymo
S0MnEbznl, s6gomM0dagonls s snn@nl Agbsobgd" Lodomom3zgmmb 366mbols Bmmbm3b3d0l dgLledsdnlboco;

. 985Mm39mmonl sbgomndn 2021 Hamol 31 ©7398dMom @sbfMymgdnmo fanobomzol dmosssl nbxzmmasgosls
"dymomm@Myamo  smmopb3znl, obgeomndggdols o oneodol dglbobgd"  Logomozgmmmb  3obmbol dmobmzbols
dgLodsdnLo;

. 985M39mmonl sbgomnddn Homdmeagbomon 0b@ymmIsEns, y3gms sMlgdomo m3zsmbsbtmabnog, dggLodsdgds
Sn0@0m d90mHagonm 3mblmmonmydnm BnbsbLNM 5635MN3370sL 2021 Henal 31 g393d3Mno EsLlMYEMYdNMO
fanoboom3znl.

2021 §amob 31 0939809ML obhyengdymo Hanols 3mblmenoomgdymo Bnbsblymo sbasmndaggds s 3dshm3gmmonls
5b6g5Mndn by Bdm3569mMMOST Eos8EINES 2022 famnlb 116my8o9MUs.

bymaddm3s6gammonl Labgmoo:

89baMmoanymo comad@mmo B0bsblymo omad@mMo
0fMmo3emn amamaennd3ngn 3n0mMan An@edznmn

Logdofmm3ganm, MmdnoLn bogofhmzgam, ondognlbin
2022 Hamob 11 bmgddghn 2022 Hamob 11 bmygddgho



odmY30003mn syEadmmal oslizzbs

33l 56530L 8x3MMOYMIOLS s bgemddm3ebgemmosls:
oli3300

h396 hozodofmgo A3l ,0bsg0L" (8908c0amado ,,3m335605") s Bolin d30eMmmdNMO 3MB35607900U (,x80B0")
09bsMonmo 3mbLlmmnnmidymo Bnbsblymo sbasmMndgadnls snwo@o, Mm3gmos mnEsesl 30bsblymo
9eamasmgmonl 3mbLmmoomydym s6asMndL 2021 Henol 31 ©h330d0Mnl dgmasmymon, sa3Mhgo3] Bmands-
Bomamnls s BB3S LYo daFMLEIMNL, 3030ESMNL 33EMNMYONLS S BN LLBLMYONL dmdMomonls
3MmBLmmMNEMYdYM 5635MNIJ0L 2021 Hamols 31 ©x33007ML eslimymydnmn Hennbocmanl, slg3)
3MBLMMNENMYdTNMN BNBSBLNMN vBaMNIEgdNL SELBS-3ob3sMEIONM Fg60d36790L dMeME Mmoo smmoibznls
dofmooon 3Mmnbn300L dm3imy smPamammmonl hsonzmnoo.

h3960 sBM00), HomBmaabnmn i30656LM0 vbasMndagds, y3gms smligdoomn sb33JdE 0l gomzsealhnbydnom,
BOBSMMNSBS SLOBO3L XaNBNL 3MBLMMNENMIdYM BNbIBLYM Bogmdsmamdal 2021 Hennls 31 g3gddMmals
9eamadsmgmono, 8ols gmbLmnnmMydym 330656L1M dxxa70LS S BN LLbLMIONL
3mbLmoEnMydTE IMdMomMosL BmEgdyano cvMomoom sLMYMYdNMN Heobsmznl Bnbsblymo
5635Mndagdnl LogMosdmmalim LEBsMEJdNU (,BoLL") gLedsdnlsc.

o333600 Loggnd3zgmo

SY©0E0 ho@omes syen@nl LagmmsdmmMmabm LESbsMEJONL (,oLL") Bglsdsdnls. smbndbymon
LESbIMEIO0M FobLsBM3MYMN A3x00 35LBNLIAZIdMMMOS gob3smMEIdMOs A3gb0 s6asM0dals J3goe3do
L,oN0EMMNL 35L1boligxdmMmMOs BNbIBLYMN SBasMNdz]100L so@&B“. A390 30MJT]gdENM XanBnLESH
53MYN300090M©, Mmagmmz s3sls Imombmsl dmsmMEghos 501030l Logmosdmmalim bEsbsMEYdAL LodFmls
©M31876@&)0 ,3MmxzgLomba dmsMEghos Jon30l 3meadLn“ (3093 3m©adLn). BgLsdsdnlsg, A3gb dngM
dgLMMEMa0YM0 JON3YMO 35eMEYONINJOJON BggLBdSB70Mes LB3sgMNNINM BMobM3bgdL 3093 3MadLols
LESbIMEIO0M. h3900 MMy MHBbnm, A3gb Bogm dm3m37x0m0 sPEo@mMYMO 3@ 30(3307MMYdId0
Bo33oM0LNS 3MmMx3gLNYM0 ESLI36NL olvlgongdMs.

Lo30byobg babgaLids

h396 0133360 ynmomadsl 30333300 3mbLmaMonmMydnmn BnbsblyMo s6asMndggdals g-3 dgbnd3bsU,
Mmdgmog osmHaml AgLsds8olin 8oh33650MydNL Byansbens AsB8mysmndgdsl. A3gbo sBMn o8 Logncnbbg oM
d063mnm..

Lb3s 0bGEmMMmBS30s

LbB35 NBRMMTSENSBY 3olbolidggdgMns BaEBdmM3563mMMOdS. B3 NbMMBSENS FMNES3L BdsMN3gEMONL
5635Mnddn dglyem nbBMMTSENSL, FoaMmsd ofn IMnEs3L 3MBLMmMNENMYdYM BNBSBLYM S6asMNBggdsL s
9olBg A396L sycn@mya olizbsb.

h3960 sl3365 3MBLMMNENMYdTNM BNbIBLYM SBasMNdagdsty of IMnEse3L 3MBLMmnnmydym
005MN373MMON0 3635M03L o Bolitg Mondy LBl BoM§TbydIM EL3IZ0SL 5 3odm3boES300.

3mbLmaoenmydnmMo Bnbsblyman sbgemMmndagdnls snEn@msb s3e3dntgdno hA3960 Am3smgmdss, 3o333bmon
Lb3d NBRMMBSENSL S, NTS3EMMYMOE, 35133050, BM3T o sl L3S NBBMMTSENS 3MBLMEMNENMydYMN
B0bBLYMN SBgsMndz]00L o6 syn@0nl 3MmEgLdn Bm3m3gdnmn 3mebols shlgdncmse dgyLodsdm sb bmad oM
S0l nb bb3sazsMmoc 8603369mmM3bse sSMotYLEN. 007, Ao@oMadymo Loddomb Loxryd3zgmby, h3gb
05351339600, M3 gL LB3S NBTMMBSENS dJNEO3L SMLYdNO NBYLEMOLL, 376 39enEIdYMbO 30Mm,
8ob303B5Mo 93 BoJENL dgLobgd. 98 M35MULsBMNLNG obLoEboydgmn shogmn g3oJ3L.

69 3dm3567mmMdNLYS s BNbbLYM 5655MnTz70s19 35lnbnlidggdam 3nmms 3slbnlidggdamods

b3 BdmM35673mMmMos 3sLYbolidggdgmos, IMmsdBoml s LeBsMmmnsbs Homdmaagnbmls
3MmBLMMOENMYOTNMN BNbSBLYMN vBaSMNAagds BSLL-90NL dLvdsTnlyE s YBMYB3gMYmML 018335M0 dns
3mb@mMmaols LobGJINL SMLYOMBS, MMBmE, Boln SBMNo sSBMNM, SOOI nligon



3MmBLmMMNENMydN BNbSBLYMN 8basMndagdnl mbsdboidme, Mmdgxmng ot d7nEe3L dgemdno s
05MMNMONM d58mF3gnam sMlgdno PEYLEAMOYOL.

B0bbLYMN 9bgsMndza0nl IMTbBogdalsl, 5ImMIdm356gmMmds dm3smys, 3goxBoLML XayB0L A6Mnb
bog80sbmdNL gogmdamgdnls (39bdnmbamgdacn Lsfomdml 3MhnbiEn3nls) NboMn, 53MIc3Y, SVEOMIdIMONL
3970006393930, 3ob3smE MU 1FY39E 0 LEHoMAMUL 3MNBEN30180 13e380MydTMN LedncbldN s SMBbNdbymn
3Mnbsn30 3o0moygbml dymasm@Emymo smmoEbznl boBnd3mo gomos 08 dg8mb333300Ls, MmEgLss

53 BdM35673mMMOS 86 B0Bbs NLvBO3L XanBNL MN330S30SL 07 Legdnsbmdal g§Hy30B L, ob o goohbns
500basb goblbzszgdMN JagadnL MysmnbGYMo Sen@aMmbo@nzs.

B9sdbg33mmosB] 3slbnlidggdgmn 30Madn dm3oemgbo sMnsb, NBIsdbyE3mMMB Xa3yR0L BnbsbLyMo
5635Mndggdnl 3hmEgLL.

SYodmmaols Im3zsmymdgdn 3mbLlmmoamydnmo Bnbsblymo obgsMndzonl sxn@nl 3MmisgaLbdn

h3760 59MEsbss, 3m3n3m3mm 030l Loxydzmnsbn MHTNDYdS, MMT BNbsBLYMN vbgemndaggds dongnsbmosdn
5M 89033036 dgEEMB00) S MBNMNMMONO dsdMH3gnm sMLION0 YBYLEAMOIOL S 36333007 SYENEGMMYEN
53365, Mmdganng h3960 ;z3ombsBMNLnl godmabs@3gmo 0gbgds. Loxydzmansbn MHIbyds Fomamon
bomolbob MF3bsL Homdmoagbl, dogmsd, s8s3cemmymosc, st sl 030l gomsb@ons, Mmad syodols
LogmosdmmMobm LEABEMEION0 hoGoMmadYmMON YOG YM3xmMM30L godms3mabl shlgdoman babnsonl
1B0EMOLL SLgoals sMLgdMONL 8g8mb3g3500. RBYLEMOIdN dgndmgds Homdmnd3sl Mmamms
050MOMONL, 53Mam37 dx3emanl dgiae s SMigdNMsE NM3Jds 35300, MmEaLsE,
©3MY3n70Ms 07y JMMOMN35¢, d3ndmgds 3mEJbEnyMoc Baas3mgbols sbgbgls ©8
3mbLlmmoomydymn B0bsbLYMN sbgsmndagdnls LogndzgmBy ol ImBBAsMydYMms Bogf dnmydnm
23mbmB0gnM gosfy30G0m™MIdd%).

5900@0L Loghmsodmmolm LESbsMEJONL Loxyd3gmBy, snen@ol Bongmo 3hmEgLol 3obdszmmdsdn
8o8m3073580 3MmxgLonm M35mULsBMNLL s 3065MANB]d 3MmazgLnym L3g3BnENBAL. goMmms s8nls:

. A336 ngbE0nx0ENMJdSL 3130019000 S 35331700 BNBSBLYM s635MNBZ]dSF0 MBWMNIMONMS 07
d93M300 33dmH393m0 sMLgdnmn PBYLEMOL Molizxdl; 330885300 Y 39@ MO SENENL
3MmEgenmgol 8 Molggdby Myegnmadol m3zsmbsBmobnom s Im303m350m nligo syEo@mMmMyMm
033039079MY05L, MoE Loddomolin s 8Y335&IM0 Loxyd3zgmo ngbgds h3gbn sl33bal
ABMULOYsSmMNO1OMSE. MSMMNNMON0 g>8m§3gnemn smligdnomn PB1LE MO0l 39M373~6930L Malizn
99300mB0L 8993500 go3sMnan sMLgdnmo BYLEMONL 39M370A6930L MaLZL sMgds@gds, Moash
09MMO0MOS 390dmgds bgdmeal Lonyndmmm 3oMngldonls, goysmdgdnl, nbgmmdsgnol
§0boLHomasbBmobymo godm@Em3300l, nbxzmMBsgnol sthobfmmo HomBmmagbol o6 dngs
3mb@Mmaob 8370606300 smm3g30L gBoo;

. 9mEg81nmo 3005M700LsM30L dgLoBgMabin syen@ 0l 3hmEyEYMId0l sgxad30L BobBbom, 30J86nc
Pomdmaqbsls shligdnmo dns 3MbEmMmmob 337obnB8700lL MemMdsBY, Mol o gnmolbamdl
3m835600L dngs 3MBGMmmMoL gBaIENMMO0L MomodsHy sBMol gedmomgdol 3obbmobzol;

. 3035L700 dYOIMEMYMO smMoEbanl godmygbadymn 3mmo@03g0nl dglodsdnlmdsl s
b5y 3dm356gmmonl 3ngM 3o3301300 dNMSMEMYM0 3MmMmabmBgonLs s gob3smEgdgdnL
0oMg0MdSL;

. 30390700 1333656 By AdM3569MMONL AbMSL sMnEbznl NHyY33&0 LohomdmL 3Mnbin3tY
LoYd39mMBy HoMIMmdnl MomdIBY S, IM3M3301MO sSYE0EMmMYmo 3@303707mMyd700L
LoBd39mBY, 3o8M30I3580 M35MULSBMOLL, SMLgdMOL 07 3fhs Shlgdomn babnsmnl
SM3LOMHANBMIdS nligo 30MMOYOMSD MY BM3Mb7008b Bndomomgdsdn, MeBsE dgndmgds 9%33370
55YgbmL 3mB835600L PboMmo, gosgMmdyanmb Logddnsbmods. om A3gbn slizzbal doby3znm, shligdoomo
SMoLaMHbmMyds sligdmoL, 390 30 ydYMIdN 390, H39b Bogf 89d1dse370 sE0EMMOL
5635Mn330 ynMmomds 3o3535630emmo nbsblnm sbgomndaggdsdn 8mEgdnm gobdom@qdgdby,
bmenm 011 9883900 3obBsMEYdg00 sMobvddsmaling, Bm3sbnbmo 303 aligzbol dmenaznEnmgyds.
h3760 sl336900 gBNdBIds syn@mMMob sbasMndnl M3BoIdNL Msmomolom3znls Bm3m3gxd1m
sneo@mmnm 3E303301mMI0sL. 013Es, Aol dgdwga, AmTs35mM3Tn EsIEaSMIS M3mybydds 0y
8ofMydmydg03ds dgndgds 3mB83s60s sndyenmU, d9Hy30&mL dmgdgwo Lahomdml 3Mnbin3ncm
8mddygds;

. 30835700 3MbLMmMoENMydYMO B0bsbLYMN sbgomMndag]adnl Bonmnsb LEMYPIENML, FnbosmbLs s
omdmeagbol 3mmasls, 3so dmmals gobBsm@Egdgdl s sligag ndsls, oy Mmamm dggLods870s



3mBLmmoomydymn B0bsbLYM 5635MN3370580 dgLlodsdnl GMobBagdEngdLs s dM3mgbgxdl slsbzs
0bxmmTsE0nl MmdNgd@GMoe Homdmoaabols 3MnbEn3l.

. 3mBLmmMoEoMIdYm BnbsbLYM vbgsMndagdsBy aligzbol 3u3gogdnl dnbbom, Im303m350m
bo305MnL dpoE MMy 3@ 3039010l Xa1nBdn 3705350 30MJd0LS 0071 Ldddnsbmdol BNbsbLYMA
0b6x3mmds0nl dglobgd. A3gb 30lbl 308900 X8R0l N0l fomdsMmmzsBy, BIedby3gmMMOsLs

0 37©987017. 35LYbalBggdMMOs SYENEMMYM L3365 83030LMY0s BbMmeme A396.

Lb3s LoznmMbgol dmmal, A3gb BYLLAEYE3gEMMOSBY 3oLbNLIBaIdgMm 30MJdL 30EYMONBIdM sSENENL
033380 dnbosmbls s gobMmnals, sb3g snEn@ ol dggas dm3m3707m 3EINEI0NMIOg0L, B0 dmMal,
dngs 3mbEMmMmMAn s90EnL cmml smdmhgbog 360d367mmm356 boM3zgbyodl.

03360 LsdsfmnmydMnzo s LsMmagamognm dmobm3bgdals dgLobgd

b53MIdM3567MmMds 35LbaLIEggdgmMns dYMIME MM smMnEbanl, s635MN3g7dnLY s dyE0ENL dglobgd
bogdomm3gmmUL 366mMbals Ammbm3b300L dglsdsdnln 3dsmmn3xmMMdNL sbashndnl IMIBoIdSTY s nligon
300s 3MbEMmMMOL sSMligdmosty Mmdgaas, Bolo sBMNo SPENMIOIINS MSMMONMONLS 007 dJEEMIgdNm
898m§3390m0 8gsmn nbxzmmBsznnligsd mse3znlyazsmn 88sMm3xmMmdnl $635Mn3nL BmLsdBSEIdOMS.

h336 ho35@ My 3Mm3gEymMmadn 080l daLledm{hagdmoc, shol 0y sfs 38sM3gemmonl sbgomndo
9m3BoIOYMN dYMSMEMYMO smMoEbanl, B0bsblyMmo sbgsMndagdnls s syn@nl dglobyd
bodoMm3gamUb 306mbals Bmabm36700L dglodsdnliv s BmnEe3L 011 s ngn 38537 30bmbom
8om35m0bHnbadNm 0bBMMISE0SL.

h3760 8obLixnl dgLodsdnbsg goblsbmmEngmgo Lsgnmm 3MmEgEyMydn, MmBmydna dg3sMhngm, Boo
dmMmol s sy Abmeme, 368m30063300L, M3Ndg6ESENNL SBsMaBNLS s dgdmHagdnl, 306mbals
9monbm3bg005b 3MB35600L 3mn@n3300l, 3MmEgEnmMyonl, dgormEMmMMangdNLs s s6asMndz]30Ymn
0b6xmm3sE00L dgsmgdnm, sgMamsg Momegbmodmnzn dmbsydgdnLs s L3 NbxMMASENNL gosm3mb,
dgofgdnls s dgxsdx00L Loeznd3zgmby.

h3960 sBMoo:

. 2021 Homob 31 0g37009ML eslmymadymn 3gMmomenls 33sMon3gmmonl sbgsmndn 8mdbogdnmos
OYMIMEMYMO0 SMM0EB30L, BNBSBLYMN BgsMdagdnls s syn@al dgLsobgd Lagsmmzgmml
396mbol dmmbm3b700l dgLodsdols;

. 2021 §omob 31 0g30009ML esbmymgdnma 3gMmomenl 33sMon33mmdnL sbashnddn dmEgdnmos
O EMYM0 SMmMNEB30L, BNBSBLYMN sbgsMndagonls s syen@nl dgLsobgd Lodosmam3zgmmls
396mMbnm gom35enbHnbgdomo nbazmmasEny;

. 905M39mMmmoONnL 5635M033n 3glyamo nbBMMBSE0S Y3gams sMlgdnmn M3smULsBMnLlng dggLods870s
2021 §emol 31 ©930907ML sbnmadymo 3gMmomeol 3mblmmoEomMmydnm Bnbsblym sbasMhndggdol.

dmos babo@odznmon
3L ,,eammo@0 s Gdob” Lobgmoo

2022 Hamob 11 bengdogMo
0nd0mobn, bLojom3zgem



36590 xXamax30

009905-batoemolss s bgs bowemo dgdmliageols 3mblimgoomgdrmo sbystodo
2021 famob 31 0939336000 EILGME9dYEo fanolismgols

(505bmBoor ¢ns6d0)
39600360 2021 2020
dgdmbozamon 5 254,268 238,298
MyomM0BoE00L M300000MJOYMYdS 6 (223,926) (202,425)
bogmonm dmagds 30,342 35,873
5008060LE MM baMmxgdn 7 (18,693) (19,431)
12,13, 15,
B0bsBLYM0 573037000 gonBolyMgds 16 (1,720) (2,400)
993939067 Lofomdmams dgeganl Hoamo 11 1,422 (582)
B0656LYM0 Fgdmbozsmo 2,046 3,174
B0bsbLYM0 bomyxon (4,597) (1,921)
0633LENENJO0L LyFsMNEMNSbn MNMydYMYONL 33ENNEYOYON
(FVTPL-00) 4,273 (385)
351A0L 3o33m0m Bomgdymo (boMmoma) / dmaggos, §80bgs (7,933) 13,145
bb3s 3g0mLezsmn 8 10,786 11,082
bb3s bafyn (3,237) (2,712)
dmagds sd]a3Me8y 12,689 35,843
dmadnL goabivbsnl boafmyn (3,650) (638)
Ly Hemols bvyamo dgdmLozsmo 9,039 35,205
896731036900:
dx3amogmU: 9,144 35,217
5M3853mbEMmMengdgm Hombs: (105) (12)
9,039 35,205

69emadm35690mmonl Lobgemoon:

83b6gMoamMo oMmyd@mMo B0bs6LMo afmyddmmn

0fms3emo amamennd3nn anmfaon ho@sdznmo

Logdofmm3zganm, MmdnMobn bogofm3gam, ondoobin

2022 §omob 11 bmyddgfo 2022 famobl 11 bmyddgfon

9-43 339MendBy Img8yenn dg603d36900 Homdmaagbl 3mbLmennofydnmn Bnbsblnmo sbgsmndggdol gobnymazgm
Bohoabs.



36590 xXamax30

B0bsblryMHo dgymdstgmdol 3mblimeoomgdrmo sbys®odo

2021 Gamol 31 9393360l 3 MmIsMgmdOc
(505bmBoor ¢ns6d0)

2J&03300

aMmdgm3snsbo og&n3gdn:
dofmooo@o Ladysmydlon
SMsds@gMmosanymo s3@n3900
bonB3gLGENM JMbJOS
06390030700 8935330M7 LoHomdmydodo
53&03900 Ld3g6730MmM 3MbEMEIGIONESH
Bo@abomMO ©356L700
bogaghm o bb3s Immbmzbyon

0633L&030700 B0bSBLYM 87E037030 (FVTPL-30)
8539890 LgLbgdo

by amdamaseasbo sg@&n3gda

908cnbomy v3@n3g00:
N QR lels)
063903030900 B0bS6LYM 53033080 (FVTPL-30)
8539890 LgLbgdo
MmOMNESENJO0
5303900 Ls83gbgdmMM 3MBEMIBIONESO
bozoghm s bb3s Immbmzbyon
3osbnmo 8356L700
§065UHoM gosbnmo goEslisbawgdn
3000060 LodSB3IM EI3MB0EION
B0 ©Es BY@0L 933035I6GIO0

by 808abomg oj@n3gda
b s3d03900

BBmMMdIENS 39308M0 @S 35EEIDYMIBION
BMMOgMS 3930@SmN:

bofabegom 3o30@&smn

3o9bsfomadgmo dmggods
by X8980L 8@mMMOIMIdNL Jo30Gema

sMaBogmb@mmmgdgann foo

by 3e30@omo

8MdIm3sns6n 3 EIdYMIdIdN
90m707mM0 5356Lgd0
gLodmm EIBIIEIONL SbsMmnEbgdon

bam afmdgmasasbn 3smEadamadgde

9080nboMy 35 EgdYMYdId0:
bozoghm o bB3s 30eMEIOYMYdI0N
3905Lobo10N IMaJd0L do@slisbonl oMy
90010 5356L700
Bo@obsbEymo En30YBEIdN
5mJ0moa bglbyon
30M390m0 Mol Imagdol gowagds

U B08cenbofyg 39¢nEadnmMad3dn
b9 35ERIOYMIDIDN

b sdsombamos 3030@oma s 39MEIOYMIOI00

Bamddmzsbammdals Labgmoon:

83baMoamMo omyd@mmo
0fMmo3emn amamaennd3ngn
Logdomm3zgam, mdnmobn

99609365

10
11
12
17
16

3,14
13

15
3,14
13

12
16
17

19
18

20

21

20
22
23

31 093790960 31 0g330807M0 31 0933805M0
2021 2020 2019
(3965bemadnemn) (3965bemadnemn)
22,302 26,889 29,841
1,345 1,500 58
3,097 3,203 14,634
11,299 1,960 2,491
1,850 3,567 8,524
3,567 3,187 2
9,748 2,713 -
5,957 3,160 11,279
- 1,114 1,949
59,165 47,293 68,778
37,324 23,145 24,087
8,775 9,001 -
18,190 2,007 2,277
620 655 574
124,335 118,943 85,953
17,996 10,979 8,912
34,376 25,679 20,197
- 1,541 -
4,647 9,830 -
4,845 2,023 35,386
251,108 203,803 177,386
310,273 251,096 246,164
5 5 5
112,735 135,467 138,876
112,740 135,472 138,881
2,203 2,512 3,736
114,943 142,617
137,984
15,168 12,636 13,802
1,050 4,668 1,460
16,218 17,304 15,262
39,255 32,725 38,697
291 - 1,382
72,080 41,235 45,709
1,227 1,684 1,938
61,562 20,164 559
4,697 - -
179,112 95,808 88,285
195,330 113,112 103,547
310,273 251,096 246,164
B0bs6LyMo ofmad@mMo
3n0mMan An@edznmn

bogdomomzgam, cndomolio



36590 xXamax30

B0bsblryMHo dgymdstgmdol 3mblimeoomgdrmo sbys®odo
2021 Gamol 31 9393360l 3 MmIsMgmdOc
(505bmBoor ¢ns6d0)

2022 Hamob 11 bmyddgmo 2022 §amobl 11 bmgddgo

9-43 g39My0bg dmEgdnmo 3960336700 HomBmaagbl 3mblmmanmydnmo 3nbsblymn s6asMndagdal 3obnymazgm bafoab.



26590 xamax30

3930¢seols 33eomgdols 3mblmeoomgdwmemo sbys®odo

2021 Gamobl 31 09393396 oLGMEdXYEo Frrobscmzol
(s0sbmBoor ¢ns6do)

1 0ob30M0, 2020

39(300mB0L godmLHmMgonl ga333@0
1 00635M0, 2020 (go@asbg5M0dgd1nmo)

by Hanob Ly dg8mbszsmn
Logmhom 3mb@ Mmool J3938 dymaz Lyndngd@gol dmmol gomnagadnls

0909850 ©©3353d0M701m0 dbsM]xdnLigsd ydn@mmymon
©535M0506700L 35&0700L JB37B0

808mEboEgdymo 0300gbwydn

50Mo393mbEMmMYdIma Homals dglynas

31 039080960, 2020

by Henolb by dxdmbszsmo
800mMEbo©I07MN ©N30IbEYdN

31 93980gMn, 2021

69emadm3569mmmonL Lobgemoo:

83b6aMogmMo oMmgd@mmo
0fmo3emo gmamennd3ngno

Logdomm3ganm, MmdnMOLn
2022 §omob 11 bmyddgo

9-43 333MgdBy dmEgdymn d360836700 Homamaa]bl 3mblmmonmadymn 3nbsbLYM sbasMndaldnls gobnymazgm bofomb.

03mmdgmals
39600360 Lo licogdm 85165fnemadgmn 03mmdgmals 1830MgLmdnL
303080mn 9mag0s 303085m0n fomo Ly Jo3o@smo
130,446 130,451 3,736 134,187
3 8,430 8,430 - 8,430
138,876 138,881 3,736 142,617
35,217 35,217 (12) 35,205
3
(12,640) (12,640) - (12,640)
21 (24,400) (24,400) (1,728) (26,128)
(1,586) (1,586) 516 (1,070)
135,467 135,472 2,512 137,984
9,144 9,144 (105) 9,039
21 (31,876) (31,876) (204) (32,080)
112,735 112,740 2,203 114,943
B0bs6LyMo afmad@mmo
3omaa hoBodzomon

bogofm3gmm, ondoobin
2022 §omobl 11 bmyddgmon



36590 xXamax30

B0 653500900l 3Mblimemoomgdrmmo sbys®odo
2021 Gamobl 31 9393396 olGMEadvYEo feroliscmzol

(s025L028003 m56580)
99600360 2021 2020
BImoen 68350700 Lom3gmognm Logdnsbmdosb
b5837670mm 3MBEMIBIO0ESb BomadMn Msbbgdn 305,398 242,370
Lb35 3M076EJONLESL nMadNM0 MBbbgdn 10,907 22,037
8mBHMEadMgdnLm30nL goEabnema msbbydn (222,018) (199,841)
0106588MMAgM NSN30l go@sbonmn 0sbbgdn (58,812) (49,865)
Lb3s Lom3gMognm bofyxgdn (285) (2,748)
Lom3gMagom Leddnsbmdsdn Bnmgdnmo BomEn Bymo 35,190 11,953
goobnmon 3MmEab@o (6,479) (2,223)
go@sbnmn 8magdal gosliobomn (2,492) (648)
8osbENMN goEabisba@gdn 8mgldnl ge@sbiobsals goMws (30,700) (35,004)
Lom3gMoEom Logddnsbmdsdn ge8mygbadnmo bommn Bymao, §dnbos (4,481) (25,922)
Gnmaen bablimgdals dmdMamods LanbzglbGogom LogdnsbmdoEsb
d98mbyammdg00 doMomso Bdnsemydao0Ls s Lvnb3aLbEnEmM Jmbgdols
M9om0BOE00SH 2,429 7,263
dofMomoEn Ledysmgdgdnl 3gdgbs (5,000) (2,869)
338mbyanmd3d0 8o3a8mo bgbbgdosb 1,860 5,992
B0656LYM 53039080 0633LB0EN70NS6 domadnmo ddmbszmgda (FVTPL) 12,305 -
06336@030900 30BBLYM 53Gn37080 (FVTPL-30) (5,531) -
30398190 LgLbydo (10,792) (4,672)
35000560 ©33mB0EIdL gobmszlgds (6,599) (38,841)
35000560 ©33mB0EIOL goBsbs 11,443 29,011
domdnmo 3MmmEgbdEo 1,189 988
0633603000 SLMENMIdNI 3nMYdIN (1,094) (50)
SLmEnMgdmo 3003006856 BnmydYmo EN30©HBEYd0 263 -
0633L&0MIOYMO 3030ESMOL FoBobd vMdBo3MBEMMEMYdIMO
sJsnmbBogmadals Bogm - (1,070)
Lo0639LGEENM LygBsbMOSTn oBmybgdymn Bameon By, HBnbgs (454) (4,248)
Fmoaen bablmgdols dmdmomods BobsbLNMo Logdnsbmdowsb
330mUo35mM0 smIdYn Lglbydnsb 22 300,821 203,191
80m9d1mn Lgbbldnl Eex@sM3s 22 (259,106) (183,027)
XBIB0L IBMMOIMOLY s sMdBo3MBEMMmMYdIMmM sJ0mbyMadaLsm30lL
8oobnmn ©E30©IBEIdN 21 (32,537) (26,382)
LomnbBLM Lagdnsbmdsdn gadmygbgdnmo Bameo B, §8obws 9,178 (6,218)
§80605 BMES/(3eMmg0s) BYMULS s VYL 933035M96EIdn 4,243 (36,388)
66MYM0 30mG0L 3oE3EMm0 JaMLob 33CNMIdL 9BIIG0 VEbmYM
30073580 FEMdnm boE B3ty (1,421) 3,025
BP0 s Bl 9330356700, 3gMomal sbsfyntdo 17 2,023 35,386
B0 s BPmob g33035my6@300, 3gMomeols dmanmls 17 4,845 2,023

Snmoen Lablmgdal ImdMomds BobsbLnMo Loddnsbmodnsb




36590 xXamax30

B0 653500900l 3Mblimemoomgdrmmo sbys®odo
2021 Gamobl 31 9393396 olGMEadvYEo feroliscmzol
(s025L028003 m56580)

b3mAdm3s69cmmdlL babgmoon:

826gMsyio eoMmyddmma
ofsjmo amamodznann
Logemo3gmm, odoamobo
2022 §amob 11 bmgB8ogMo

B06s6LpMo omydBmMMa
aomtagn hodadzomao
bogemom3gmm, mdoamobo
2022 Hamob 11 bmgB8ogmo

9-43 g39My0bg dmEgdnmo 3960336700 HomBmaagbl 3mblmmanmydnmo 3nbsblymn s6asMndagdal 3obnymazgm bafomb.
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obogo xanxn

3mbLmmMoEoMadymn Bnbsblymn sbgoMndagqdols dgbndzbgdn
2021 femols 31 0939909ML slmyagdymo famabsmzols
36Mamnddn dmEgByana Mosb3zgdo HomBmeagbomos s;sbmdoo msmdn

1.

Bmaoen 0bgzmmBagns

a3l ,06080" (3MB35600) sRNdbs LodsMozgemdn, 1989 Hanol 13 BmyddgML. 3MA35bnnl domomsce Loddnsbmdsls
omdmoaqbl 8dgbgdmmds. 3mB835605 3aMn7xbE@g0L Lod35BMOL Lu3Mmgd@m-Leddxbgdmm Lddomgdal Ly o6
Bofonmomng 3039@UL, Go0 dmMols:

. bogbmamgdgmn, LulEdmm, LyBmasmMadMN30, LoHomIMmm s Lodmgsmasgm Esbndbymydal Igbmogdnls s
3m83egdLgdal 839690MmMo;

. bo3d7xb670mm 3MMadBg00Ls s LudMmmgd@m Loddnsbmdol domm3y;

. ba3MmadEm, g3MMo@0nmon, dm3n0M3x0n700Ly s 37dobn3nM-3mgd@Mm-Lodsbosmmabosom Lodndomydn;

. bo3d7b690mm 3MmydBg00Ls s 3MhmeydEJoal Homdmgds, Bsc dmmal: Bmbmenoymo dg@mbols, mmocmbol,
bob, 8g@omm-3aaliBBobnb, senndnbol, 3o8yma3n s 8gnMy 3gemols danm3goal fomamgods;

. BogMBLYMESEnm BmaALsbyMgds LydEmMmMAn Lodydsmms Mhasbnbgdal, Gajbmemmanals, oyMowoymo
BmMB700Ls ©s B3 FnBsMYENgd]IdNL Yoo,

3mM835600 Homdmoagbl Logommzgmmdn MygnbEmomadymn 3m33s60700L XaYBOL (JMOMOMN35© ,X8NB0“ SO
90080 X8130“) OIBNIBIOIMU. X3IBOL 30M373mMoN LogdnsbmMds AmnEs3L dIEMBAL Homdmgodsl, Loddgbydmmm
A996030L 3o30Mo3705Ls s NdMo30 Jmbgdnl gobsdgbnsbgds.

2021 o 2020 Hamgoal 31 g3980Mmals Begmadsmamdnom, a3l ,obs30L“ gMmmsamon sgisnmbamn nym Bsbs smdndy,
3mM335600L BoJEMOMN30 Fo3mMbEGMMgdgmn 30Mn 30 - 0-60 BsBs gmam@End3znmo.

§0b658cgd5Mg 3MBLMmNnMydMN B30bsBLYMN sbgemMmndagds dmnEesl 8g8aa doMmoms 330emonM 3MB3560700L:

31 og3980gMo, 31 3980960,

930nmo0go 3m33560s 2021 2020 L5g8056mdS
a3l 06080 03&Mb0” (ymazonamo 33L ,,cmyam®) 65.0% 65.0% 09@Mb0L Homdmyods
bo937690mm Bggdbosnl
3L obsgn 3gdoboBogns 60.0% 60.0% 393J0M33700
1dMo30 Jmbyools
3L 5bsgn 0o dn 100.0% 100.0% 8965996050900
3L obs30 gndgndgbo 100.0% 100.0% L3manol 83690 mmds
1dMo30 Jmbyools
3L 56580 3mEgm ©733cmm3396E@0 100.0% 100.0% 8965996050900

2021 o 2020 Hamgonl 31 g3980Mals Begmadsmamdno, A3l ,06580 09&MBAn” sMedosmb@mmmgdgman Hoamgonls
9x3MdIM00 3MNdb NdMS3n8 Boenn3sdy, 8300 Aoned] o KXoddY domnisdy, 25%, 5% s 5% Hoaol
mEIbmdnm, dgLlodsdnlsco.

2020 Hamob 31 93080Mnl dgmasthgmono, 3L ,,0bsg0 833ob0BoEnsd0” sMeds3mb@mmmadgman Hommgonls
Ix3mMOxMId0 0y36906 ndMd3n8 dogMnzody, 8300 donngisd] s Mol 3mamennd3nmo, 25%, 10% o 5% Hommols
mEybmodnom, dgLodsdnbs.

§0b658g05M7 3MBLMmMNNMydMO0 BNbIBLYMO vbgsMndggds dmnEasL, sgMmamsg d38cya smntgdnm 30MmydL:

31 (0g39005Mn 2021 31 (0g39909M0 2020

gommdaomo fomao/ Bommdama fomo/
SbmzoMmydymo oMo 630b YBMIdS % 630b YBMIdS % 15gJ3056mMdS
bl ,,byazbs gbgMyn” 50 % 50 % 369M3aBG03s
a3L ,,x0mobo MybBn” 50 % 0% 10887670mm B396030L oJoMozgds
a3L ,,x0mobo ;mMgownbgn” 50 % 0% 15833670 m B396030L goJnMozqds
a3L ,,3M00 3903-d0mEobogm“ 49 % 49 % dMmo30 Jmbydob gobsdgbnobgyds
a3L ,,goh-1 50% 50% 1dMmo30 Jmbgdal gobsdgbosbgds
a3L ,,g0h-2“ 50% 0% 1dMmo30 Jmbgdal gobsdgbosbgds
a3 .,doﬁmn@-oaoﬁq:m@n 45% 45% 3obsomgds
539003000 3MmgMmgLio
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obogo xanxn

3mbLmmMoEoMadymn Bnbsblymn sbgoMndagqdols dgbndzbgdn
2021 femols 31 0939909ML slmyagdymo famabsmzols
36Mamnddn dmEgByana Mosb3zgdo HomBmeagbomos s;sbmdoo msmdn

Y390 gL SLMENMYdONMNO 30M0 OIYIbYdNMONS LoJommn3zgmmdn, MmBImMoE oMol oo Loddnsbmodnl domomon
5003MO.

2021 Hemob 19 ;gdgm3smb 3L ,,065800“ s 3L, %0000 X8R0 oo Ydbgl sbagn 3nMo - 33l ,x0000bo MabBn“.
000mgymo 35oMg s oBndbxdnm 30Mdn BMmMOL 50%-056 HoanUs.

2021 §oeb 3L ,,06980 3mBgm ©9393mmB876E 3o dgnbiyncos fomals 50% a3l ,,g90h-2“-80, bmenm 3L 065808 ool
50% dgolbyns d3L ,x0000bo ovfyonbadn”.

3mM835600 HoMmdmomaabl xauxB30L dmazsom Lom3gmagnm gmogymb. dolby dmeol xauB0L Lugddnsbmdnl ywoaLin
Homo.

3m835600L 0MnEONMN s BoJGMOMN30 Fobvdsmmns Lygsmamzgmm, mdamabn, 3MLES35L godboma #37-39.

2021 5 2020 §amgools 31 93980M0ols Beagmdsmamdno, xauRdn olsgdgdyma nym, dgbodsdnbsw, 1,777 o 1,926
006583Mmagamo.
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3650 x3Mx30

3mbBlmeoomhgdmmwo gobsblir®o sbas®Hodagdol 9960836900

2021 femob 31 ©g39339HL slitmengdogeo Ferolsmgzol (gsaMagegds)
3b®omgddo dmEgdnmo Gogbgzgdo Fomdmoagbogros s0mslimdoom wa®do

2. sbogo @s 3gbfmMadnmo 30bsblynMo sMmaEbanl LsgMmosdmmalim BEsbsMmEIdAL (Bolils) sbaMmass
2021 b Bomadymn ngdbs 99930 sbaen s Mymsd@nmadnmo LEsbsm@qdo:

o 5dmbygsann Ls3tmEabBm 3634390000 MI3MMAS - 83-2 BB (FgLHmMIds LESbEMEI0TN Bsbl 9, dsLL 39, VoL 7, BSLL
4 5 BoLL 16)

oymom@mMymon  smmogbzol LESbsMEJONL LoghmomsdmMmolbm  Lsdgma (doLLL) godmbLEs ,00mbszsmn  Le3mmEybEm
80053390000 Myxmmds - 97-2 BB (FgLHimMgdgdn LESbIMEIOTN BoLL 9, dsLL 39, BSLL 7, BWOLL 4 s BsLL 16)“ nbigom
3Mmdmydxdby dndomoymo dgLfmMgdgdnom, Mm3mgddss dgndmads Baage3mgbs ogdmbomb 3nbsbliym sbgemndggdsby
5AmBs35m0 LO3MMEgbEM dobsoszgonl MyymMmdnl dx8na, Sam@aMmbodnymo s3mMLS3sMN 363330900 AsbsE3mMadnls
hoonzmoon.  dglhmmadgdo domodns 2021 Hanol 1 0sb30Ml o6 o3 oomomols dgdamd  sfygdymo  Hanonmo
39M0mMEgdnLsmM30L. 30s3EIMN 3o3mygbgds bxdssMMYMN.S.

09-2 BBl dgLfmMgdgdol dnbywznm:

o MmeEgLoE X38IBOL LOdSBIM LgLbgdal Lo3MBEMIIB™M 30MMOYON NE3MYOS S SBSM 35MNSBET0 o35t NLFNBYOdNMNS
53mMUBS35m0 LE3MMEIBEM 3obs33900L MaBMMTs, bmm Loy IY3MNMIOM BYMSN B83oEIONL ESLYEEJI6N sSBomn
Loynd3gmo g3mbmadngyMmo dggLedsdg0s 08 LOBYd3xmL, Mm3gmoi PdysMmmeE §ab PLHMmIOEs (3MNEMYdSBY
oMmLdYmL, X8R0 3MMUL3YIGMIMeE B3Nl LobymIn3MIMIdm B0 bogowgdnl ©s@adbal Lownd3zgml s
530Lsm30L v3mMgd&nfmgdl Bmgddgm La3MmEgbE&m gobogzgmbs.

o 07 SIMLO3sMO LE3MmMEIBAM Fobos3zgonol MyBmMmTnL dgwogs dmbs oxsMmol dmEaBNENMIdS s Lonxsmm
80bEa00L Eslva]Ibn sbomo Loe3nd3gmo g3mbmadngymom dggLodsdgds 08 Loxwyd3zgml, Mmdgmos Ndysmmeo §Hnb
1LHMIdS 33e0mMyd0sdy SMlgdnmL, Xanxn0 bBamobms oxrolgdl Looxshm 35 EIdYMIOSL, Moms sbsbmb
3mM33E0MIONMO s dbamn EolMbENMydNL 3obs333m0m olizmbEnmMadymn Lonxshm gowobidn, MmImyddns
8om35m0LHbrdYmNs LobymMdg3MymMIdm BymMon 6535700l ELLvEE]160 Lye3Yd3mMal 33T NYd..

>mbndbymn dgLlHmmadgdol 3odmygbgds xauBL LodnoMIdSL sdma3l, dob3NSTMMALn gobs33901900S0 Sen@EIMbsGnym
53MUBO35m LO3MMEIBEM 3053330706 (03037 ,9MOLZIM B6833701700%) Boslzmnl g;33IE 0 0Ly LML sSMoEbasdn, MmA
5000 of godmafhzoml LosmMosbzm gxi3addn, Mog oM BobEgdms B0bsblymn sbgomndagdnls dmadbasmydogmls Bolonznls
LobomMagdMM NbBRMMBSENSL. XaNBL H0bs 3gMomeEnls oo sLYdS SM 3oN3INJO0..

o 3m3000-19-001 3>50mfzgyan Jomol E>ndmds 2021 Hemol 30 03600 3g8c073 (BaLHmMYds LEBSbsME3n B3l 16).
0momB Mo smmnEbznl LEbEMEJOOL Loghmsdmmalim LsdFma (dsLLL) godmUEs ,3M30©-19-000 3odmH3gnmo Jomols
omM3mMds 2021 Henols 30 n360L0L dg8cega (FglHmMads LESbsMET0 BsLL 16), MmAgmos gMmono Hanno sbsbamdmnzgdl
2020 Henols donbnb dglhHmmgdol dmgBgegdsls. 8 dglfimmadno BmaxsmMal YBMIdS 3JMBEY, M835@ go®aIHyYy30@s, nym oy
5Md 3M300-19-000 go8mH3g9m0 Jomal omImds 0xsMol BMENBNZSE0S.
X8IBOL BIMIdM3569MM0Osd d7o0mHBs BIdMombodbymo LGSbsMEJonls s 0bEIM3MIEGSENJdNL BgdmJdgmads ©s
55800y, MM Jom oM 7300 3609365mMM3560 JB3373E0 X8R0l IMBLMMNENMYdNM BNbSBLYM SHa35MNIZ]dsBY.

Sban s Myesd&nMmgdnmn, 3odmg39ybgdnmon, 8ogMmed domsdn x9fm sMdglnmn Bsllb-900

§06507d5M] 30bSBLYMN 5635MNTZx00L 3B 3037006 dMNMOLLM30L XaBRN o nyxbydl dgdwaa sboe s
Myesd@ofydnm, 308md33ybgdye BoaMmsed dognsdn xgMm sthdglyam BoLL LEIbELMEJOL:
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3650 x3Mx30

3mbBlmeoomhgdmmwo gobsblir®o sbas®Hodagdol 9960836900

2021 femob 31 ©g39339HL slitmengdogeo Ferolsmgzol (gsaMagegds)
3b®omgddo dmEgdnmo Gogbgzgdo Fomdmoagbogros s0mslimdoom wa®do

Sbagmo ob Mysd@omydnmo bGebosmEn 56 nbGgm3mydosas domodns 998c7a msmomdn
ob 9ol 898c0amad
©sfygdamo famogmo
39Momegdalisnzals

6L 17 - byesbm3zzm 3mb&Mms9E700 (50539 bBs6sMmENL

dbHmm90900L Ason3amnom) 1 0563560 2023

Apmm90s LBS6sMETN 056 1 - 35aMmIONENIOS00S 3aNSBN3NISENS

000dnbsM) 56 3Mmdyan3500056 35an701MM7090500 (3560 LBSbSMGIONL

35m0xMd9L900L 2010-2012 famgdol 3nsannls 3mmdnannfmydnl

3Mmm99&0L 35Maa90dn) 1 0563560 2023
Fhmm90s LBS6sMEIN 056 8 - Lssmmopbzm d90350909000

356L5BM3M705 1 05635M0n 2023
Aphmm90s bBS6sMEIN 056U 1 s FSb3bs0S 2 03500 3M>7&n3nl

Fb5690 - Lssmmobzm 3manndn39000 a5605MmE705 1 0563560 2023
Fbhmm9ds LBS6SMEIN 356l 3 - 001001705 3MbEI3BENSeN AsMAMYY 1 0563560 2022
Apmmn0s LEs6sMEIN 056l 16 - domnosn bsdnsany0900 -

©5p39800am 35dmyn69050009 dnmgdnann d9dmbs3zsann 1 05635M0n 2022

dbpmmnds LES6sMEIN 056l 37 ,,M9T9M3900, 30MMmdNN0

35aMm90maM0700 5 30MMdNcN 5903900 —,,ddnd) 3mMbBMSF G700 -

3mbAM>T AL d9LmmaMm7dsL0Sb 05453d0M70MmeMn bstxn” 1 05635M0n 2022
3506 AYbpmMm9ds0ms 2018-2020 femyonls gnsamn (F9LHmMm9d900

LdsbsmEdn 3560 1 - 030656L1M0 563500337000 LsyMosdmmolm

b&s603MmEI00L 30M39ams0 350Mmy76905, 3566 9 - 030656L9MN

nbLEMMII68700, 056l 41 - bmazamnls d9yMmbIMdS o5 OSLL 16 - o)

L&s603MET) osmomamn bsoanbdmsgnm dsaSann0y00) 1 056350 2022
Apmmn0s bBS6sMETN O56L 12 - 9oy Imsn GMS6DSY3000056

Jom90MaM 59903900156 ©5 35an701MaN709005b 03453d0M70MENN

B350053500701MN ASESLSBSN 1 05635M0n 2023
Apmm90s LBS6sMEIOTN 03500 10 s dSLL 28 - 59BN3900L SYN3S 56

035 06396EMMLS s dobs 35MmEbnMmML 56 9Mmormdann3 bshsthdmls

dmmal. 05M0ML ssagbl dobLL

XB8IB0 oM Jamobl, Mm3 Bgdmon hsdmmzmomon LEbsMEIONL sS8mMJd]gds 3603367MM356 Byae3mMabsols Bmsobogbls Bols
B0b56LYM 5bgoMN3ag0sBg BmBo3som 39Mnmegddn.

3. 8m3boegdals Logwndzgmo ©s dxmsmGmmo smmogbznl 8603363mm3s60 3mena@nigdo

F9U30500bmds - HobsdgdsfMy 3MBLMmMOENMydNMO BnbsbLYMN SBgsMNTa]0s IMIBoES BNBBLYMN
5b635Mndggdnl Loghmondmmobim LESbsME0NL BgLsdsdnls, MMBMmMyONE dodMEgdNMNS dYMSMEMYMO sOMnEb3nL
BogMmS3MMbM LEBEIMEJOAL LydFmL BogM, s NBEIM3MYBSE0700L FgLsdsdnbow, MMBmydNE godmEgdnmns
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Mmmegbog 3MbimMaBnm dmdgb@edg 3ohanmo LosmbEmad@m bamxgdals s smnsmgdnmn dmagdal xsdn,
SMN3MJONMO BoMNL 3odM3MYON0 3FMdYOL BomgEnM s635MN3J0L, LngsMdaL X310 YH33670L Mmamms
LO3MBEMIIBM LOBYToMIONEIL 3eMNgBEIONLAESE BoMgdNI ;BBBSL. Ny 3MBEMIIBIONL Fg8mb3]3500, LosE
dnomyenmn vbgamndlxdn sgamdgdl 68 Imaxb@edg 3oHanm LogmbEmogEM BoMmxdnls s smNsMIdYmo dmalaodnls
xo0L, 5005M707N BoMomMal gs8miamadnm, Logsmodgl xan330 Ph33670L, Mmagmmi LogMbEMSIEM Leddsmadnlsmanls
3a096@700LM30L goEalvB M MVbbYOL. LeddomL Ao@smadsdeg nmadMn MVbbydn BNbsBLYMN Bogmadsmamdals
3MmBLmmMOEMydYM S6asMnddn dgnls MmammE 30MEJIdYMIdS, MmammE nmadmM 8356L700. As@omgadymo o
Mgty bodydom, Mm3gxmnE 3amngbE ol 3oy XM oM SBSBMOPMIONM, BNBSBLNMN dgmasmgmdnls
3mbLmNEnMydYM s635MN3dn dgnls Mmamms Lyddgbgydenm dmambm3be.

3a096@70056 gozmmadgdmo bamadg3mymgdno bagnbmn AgLMymMydnl 30MEJIdYMIOIONL ES3TSYMBNINJDS S
d30mLo3mM0L sMnsMyds Bogds mmal gobdszmmodsdn. xanxBn dmalobymadsls 9§30l hmmal gobdszmmodsdn o,
dgLedsnLo, AgLMYMYdNL 30MEJIOYMIOSL SLMYMIOL s dJFMULSISMU SMNSMYdL MmNl 3ob3s3cmmdSdn, nd
0503790001, MmM3 30l BngM 35eMEIOYMYONL FaLMYMYdS oM 3gdabol nbgo sJ@n3L, MmBamUbss Sen@ambs@&oymo
800mygbgds 996900 X81nB0LEM30L o X3IRL 97b70s LEFsMNMIOMN3SE SMBMNEIOSN YYD, IMoTBMIMU
8osbs 08 dmB836ENLY30L daLMYMIOYMN 30eMEJIOYMIOYdNL LobsEzmmeo.

LygImbanols H75a00T5305. LSJMBEOL MYsmMaBIENNESD FnmIdYMo 3xMLOIMAL SMNsMYdS Bogds JMBEGMMMOUL
8905(3980LsL 967 Lagmba ol BnfmEadNLY S NBMJdNL gosEgdol Bmdgb@adn, 00y 38symBNEIdS Yy3gmes 890Ia0
30MHmodo:

. X890 0yn33mU go@abss Lagdmbmal 3emMosLmsb s38380My07 M0 8603365Mmm3560 MAli3x00 s
bofagdymMo;

. X89RBL smom d7g3L oMz 9333GIMO 3MBEMmMNN Mo nBIdNM LoJMbymMB] s smemE ol BoMo3znomn
AmboHommgmdal ymgds, Mmdgmog H3g1mMadMn3 sdsbolinsmgdgmns 60300l BEMOSLML;

. d8mbozmol mgbmdnl gosbmazs Lom§dnbmess dglsadmgydgmon;
. Bo30MdYEMY, MmMT GMOBBOIJENOLMSD S35330MYdYM g3MBMTnnM LoMmagdgmL B0nmydL ¥Xa3YVN; S
. BMbBOJ30oLMSL O39330Mgd0Nm 3ohanmn o6 gobofgzn Bomxgdal gobmadzs LomHdnbmmss dglsdmgdgma.

bsoxshm d90mbszsano - Looxsmm dg0mbogzsmo Lom3gmaom nxsMnmseb HhBn3s smnsMmids nxsmal 3snls
8006353mM0sd0n. Lom3gMmoEom 0xXSMOL IMMO35MS3Y0S-30BMMTZOSLMNSD 303d0MYdNM LHYnLin 3nMs3nMmn

bofxg0n 985@J00 3ogdnMmo3909m0 33&030L LodSMSBLM MNMYOYMNYOSL S HMBNISE SMNSMEIOS NXSMOL 300l
89b6853eMmmosdo.

XB1930 MmMAMMmE Imnx>MT - X39B0 3MmBEGMIB 0L 3oBMMIYONLSL 9a35L70L, Mol 01y 3Mo gl IMBBMSIB0 0xSMs 56
39033030 077 oMo Aol o godmygbgdols y3adnL Bo@omadgm 3@ 03Ls s dxLodsdnl Lonxsmm 33 EIOYINYOSL
SM03MY0L y3gmo 08 Lonxsmm goMmnggdsty, Mm3gmadons 0l Homdmowagbl dmoxsmal, goms Bmima3zsnsbo
0%oMJ00Ls (8ob0LdBM3MIdS, MMaMME Nx oM 12 1305060 36 YMM IMIMY 39EOM) S ESOSMMNMIOYMIONSH0
530350006 0xsMbs (sLgoYdNs 3aMsbdEIO0 s 3gMmlmbomymo 3M33nyEyMhado, dznmy BmBol Lomaznlg ©39%0 ©
AamyxrMbION). 53 N3065L369mMNM30L LonxSMM FoSBEIONL SMNMJdS Bogds Lom3gMmsnm BoMmysc, MmIgenng
0fnEbgos nxsmal 3mgdggdnl 3ob3s3mmosdn Hhxznzsw, 0y LOLEJFSE0BIENNL LB3S Loxznd3lgmn P3go oM
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fomdmoagbl ehmono LMoo, Mm3momog bgds nxsmoom smgdnmo sgd&n3300l 93mbmadnsymo Lofmagdanal
dmbdomgos.

306567 M0 d70mUs35an0 3 B3Mx700. B30b6sBLYMO gdmLezemo s bafmxgon dmnEasl Boliglbgd LabLmgydty
oMmoisbym 3MmEab@L o 30371 LgLbgdlLs o 39N LdBIM I3MBNEIOBY oMot 3MmEIbAEL.

0156583MmMBgmons SbsB@sPMYdS. BIMBLId, Hamaymo sbsBmenMydswn d3309mMYdJd0, 33701MIdS
535003ymazmdnl godm, 380900 ©s sSMsdmby@smnmon 096330300 nhnEbgds 08 Hamols gobBszmmdsdn, MmegLss
056533MmMBmMgd0 xanBL IMALObMIOSL 199396 XaNBL oM 3oshbos Mendg Ladsmomyadmn3zn oy 3MBLEMYIE0MO
dm35momdy, 3oLal 396L0gdn 0y BLEs3LN d967330EYON. 2019 Hamol 1 n8b3MNESE dmymmgdMO, X8R0
BOBSMMNEMYOMNIS 39MEIOYMNY, FOSNBSEMU M1bsFIMMIZMS Jmnsbo BIMBLIdLS s dIbgBOEIONL 2%-
ols maeno Lo3gbbom dgbo@sbgdn.

7M09MoAs03ams. B0bsbLYMO 57E03700 s BNBSBLYMO 39N EIdYMYOJO0 JMM0IMNASN3MIOS s HBnbws
05660 50bsbdS BNBSOLYMN BogmTsmamodnl sbgsMnddn bmeme nd d9dmb3g3580, Y X3IBL ©J3L nyMooymo
1BMYdS 3obsbmMzngmmb smnomgdnmo msbbgdnls Mhongmomhsm3zms s 3obbBmobymn vJ3l Bmabnbml s3@n3nl
hoonzms H3nbs mnfmgxdnmgdnm ob ghoemmymas dmobnbmb sg@n30L MgomMNBIENS S 39MEIOYMIONL
©OBRSM30.

Bymobomn gowesbgsmndgds

2021 Hamols 31 ©)39809ML sbmymdnm Hamols 3MmbLmmonmMydnmMo BnbsbLYMo sbgsmndagdnls Imdboadalsl,
XBIBR0S gobobmMmEngmes 8300730 gobEbogdgdn §0bs 3gMomenl 3mbLmmMonMyxdnm 3nbsblym s6asMndagdsdn:

1. 5650808 goLEs Lglbo LogMorm 3MbEMmeal 4398 Bymez Lydogd@bg — 33L ,aam cfgnBy” dg8mLszmnl
bo0B33LBNENM 3MmydBdd0 0633LENMgdNL FoBbNm. gL NB37LENENS MV3E30M3gMOE SMLHMMs nym
3meboxrnEnMydnmo sImmMEG0BI0Ym0 MoMIOYMId00. ¥a31BS hos@oms 58 GMobBoJE00L SbsmM0Bn o osligzbes,
Mm3 0639LE 03008 oM Eos38syMBNS SPPI ELEN, Moasb vbsg0 8gogmMmm3g0L Lynb3gLENENM 8admLszsml dofmmsb
5 3MmEgbEMsb gMos.

d9300mBs godmLfmMs My@&mmL3gd@nmao, BnbsbLYMn dgmdsmamdnl 3mbLmmMonMydymn sbasMndaldols s
30308 5m0b 33eMm0Ma0300L 3MBbLlmennmMydMOo vbagsMndggdnl bymasbsmn gocedmgdno 2021, 2020 s 2019
ol 31 g3980Mmal BegmBsmgmdnm, s 2021 fanol 3mblmmoomgdnmn dmggds-Bomsmal sbgemndggosdn.
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§065 A33630000

93300manlL

aobfmMnds 8oax33Lx0nm0

1 05635M0 2020
130656L1M0 damasmgmdals

3635M0dgg00
8933810 Lgbbgdon 7,075 (2,849) 4,226
0633L& 030900 B0bSBLNM 8JEn370d0

(FVTPL-3d0) - 11,279 11,279
0dndnbsmg 59303700 180,235 177,386
3MmdIan33000560 3903900 57,499 71,408
5980392000 x>00 237,734 248,794
39308smob 33emogdal 5635M0dzx00
8o1mbsHomgdgmo 8magos - 8,430 8,430
S760m69M0b 3330G>5am0 134,187 145,247
31 g3990gM0 2020
130656L1M0 damasmgmdals

3635M033700
8933810 Lgbbgdon 7,237 (4,116) 3,121
0633L& 030900 B0bSBLNM 5737000

(FVTPL-80) - 12,161 12,161
00d065M9 59303700 198,918 203,803
3Mmdram3>000560 39303900 44,113 47,293
594039000 x>dn 243,051 251,096
31 ©33930MoL 2020 fomol ELLLLMYMO
9m0705-Bomanabis s LB3s Lo

930mULo3mgdal 96350M0B3700
Bomogno FVTPL-d0 gobbmmEngamydnmao

0633L&0E07x00L Mgsmymo MmomMIdYmgdal

330070030 - (385) (385)
dmp905 ©50933M>d009 26,681 12,689
x>0mMo bmano d9dmbszsano 26,043 9,039

2. 2020 Hamol x30bsblnm obgomndggdsdn, LB3soLLE3s GmMobBodinnl dgwogem Homdmddbomn Lb3s dgdmbozsmn o
bomxqon §00bs LomwndzgmBy nym Homdmeagbomo dmagds-Bomomal 3mBlmmoomydym sbasMmndggdsdn s Lb3s
ym3mobamadszgm dgombozmgddn. 2021 Henal i30656LyM 5635M03g7079030 gL dxEEmds gsdmLmMms o XanRds SnHym
00060 Lomnd3zgmBy Homdmoanbmls Lbas dxdmbozmgdn s bafmxgdn, MmAmMydns Homdmnddbyds dbmmmme dbgszbn
m39Mo30700L XanB0ESL, 0sLL 1-0b BNbsbLYMO s635MN3z7d0L Hommagbols Immbm3bydal dglodsdnbo. gl dgaEmads
83o9mULHmM s MyEMmMUL3gIEGNMOE ©O 39M3TYMN IME]IdS-BomMmomab sbgsMndggds s bE3s ym3malbidmadszgenn dgdmbszsmon

3obHmMmes Lomsbosme.
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X89R0s 51737 dgolHmms 2020 Hmol 31 g33009ML lMmgdnmo famol Imagds-Bomomol s LB3s ym3zmobdmdE3gmn
d98mbo3zmols 3mbLbmmonmydym s635MN33J0080 BnbsbLlMo vJ&n3300L gonmBolnMgdols 3MababBoEnnl JamobingngsEos
0 39M-(33eM39 Homdmoanbs, Mmams gl dmombm3l dobl 1-U BnbsbLMo sbasMndagdols fomaggbe.

2021 §gamb 83b9%096@&3s 3odmo3zmonbs dgamds 2020 Hamol Bnbsblym sbgeMmndagdsdn, Mmdgmng o3e330MIdYMNS
©5303d0Mgd1mo  8bsMyq0nlo3nl Lonb3gLEngom Jmbadols dnyn3nl dggaee 12,640 sosln oMol mgbmonls
700@MMYMN ©S35MNS6700L 35@0700L dSMNSMYOSLSD.

830M037300L d0bssmlnl sbosgMmobBal Loxnd3gmby, 3969%30@0 Fn3ns ©olg3bsdg, Mmd gl AsdmHams Sholifmmo ndbs
SM00M70YmM0 dmagos-Bomamal bobom 2020 Haamb.

©900@MMYMN ©535mMNSb700L 350708 nym goMmnalds Lugmom 3mbEmmmob J33d dymez Ldngd@adL dmmoals s 0gon
gobbmMmngmes dgLognomol gosfhy3zg@omadnl Loxwyd3lgmby Golon, MmgmmE dBMMOgmMol Mebadn. daLsdsdnloco,
©900@MMYMN I35 NS6700L 35@ 0705 YOS YMmBAOYm SMNsMJdNMN 3330&SmM0l 33enmgdnl 5635M0Tz70530.

qL dgemds MaGMmMUL3gIENMmMoE godmLfmMs. magds-Bomomoal s6asMnda]ds s B3 ym3zmnldmaEzgmn dxdmbazmols
5630M0dgg0s s 2020 Hamnb 3o30Bsmob 33¢Mm0mJd700L sbasMndagds Lomsbsme ngbs go@ogsligde.

§065 A33630000 93300maonl

3obfmmgds 390353370 ymo
2020 2020 2020

130656L1M0 damasmgmdals

3635M033700
Lb3s boMmygodn, §30bs (6,670) 6,670 -
Lb3s dg8mLo3zmgon - 11,082 11,082
Lb3s bofygdo - (2,712) (2,712)
B0656LYM0 573&03700L gonBILNMYOS - (2,400) (2,400)
Amp905 355U56500905009 26,681 12,689
x>0mMmn bmano d99mbs35am0 26,043 9,039
39308smob 33emomgxdal 5635M033x00
Lagmom 3mb@Mmmaol J39d dymas

U093 Ba0L dmMmals goMnggdnl dgygse®

0535390M709m0 dbaMggdnligsb

0900@MMNMO 8350367000 3@ 0700l

183380 - (12,640) (12,640)
351mb5H0am909amn dman0s 130,515 135,467
5960m69M0b 3530@>5am0 133,032 137,984

29



3650 x3Mx30

3mbBlmeoomhgdmmwo gobsblir®o sbas®Hodagdol 9960836900

2021 femob 31 ©g39339HL slitmengdogeo Ferolsmgzol (gsaMagegds)
3b®omgddo dmEgdnmo Gogbgzgdo Fomdmoagbogros s0mslimdoom wa®do

4, 300803900 LosmMogbzm 9383sLg0gd0 o goblxgdo LasmMmagbzm 3mmadnggdal godmygbadaliols

LosmMoEbzm 3mmn@nggdnl gsdmygbadalisl, MmAmMydnE smhamomos dgbnd36s00 #3, 967%036EL g35eJdS
Joxrolgdgdnl 3o30090s, MmMImMIdLsE 8603369mmM3560 Bgae3mMabs 9J3L dMNoMydYM MbbydBY. saMgm3g J35mMIdS
30Md7©J00LS S 370700 godmmJads 8303700l S 30MEJONMIOIONL LEdSMSBLM MNMgdHNMYdgdNL
05MdSBY, MMBMYo0E LB3S Hysmmgddo d30B3nmE oM ASBL. FgBELYO70N S 8370700 JBNIBIdS nLEMMoYm
898mMEENMy0sL o BB3s AgLedsdnl BOFBMMYOL. Mysmymo gJaJ00 dgmrsligdgdaligsd dgndmyds
8obLb303g0MEYL.

F9xroLgdgd0n s 3gLedsdnln 833730700 379EAN35 goEsnblEgdS. LysmMaibtazm dgxrelgodgdnl 3mMgd@nmMyds
SM05MEYdS 38 3MMJENMYdNL 3o3g07d0L 3gMomedn, 01 3mmMad@nmads Bbmmme nd 3gMomeEby dmJdggdl, s
SM05MYdS 3MMgdEnMgdal s dg8cgma 3gmnmeiddn, oy 3mmMyd@nmads 8mgdggdl 808nbsfy s Imas3sem
39Momeydby.

3M0B03nmo go6LYs XaaBol Lysmmogbam 3mamo@nggdols godmygbgodalsls

d338mo dmEgdnmos ol 3Mmodngnmo goblxgdn, gofms dgBsligdgdnls 3mdE3gmn 3obLxgdNLY (0bnmgo J3gdmm),
MHm3ImJd0E X39R0L 63mMIdM3567MMdST 3oo3dmo XauB0L LysmMosbzm 3mmo@n3gdnl 3odmygbgadol 3thmEgldn o
MM oE Y39msby enn gxi33@0 83301 3MbLlmmnenmMydM BNbsBLYM 5635MNTZgds30 sSMNsMYdYM MobbgdBY.

56mMEN700L 9B330. X3IB0 9376, Mmool Bgds dalMYmMIOnL 30mMEIOYMYONL ES3ITSYMBOMIOS Y, S3©IBS,
b53d7690mM dx3MULS35ML SMOSMIOL Mg LEddgbxdMM 3MBEMIIEGNLIM30L Ledydoml BnbosyMo Hommals
LMoL goblsBM3MNm. 5aMAJIM356gMMdS 3MBEMIIBNL ESLMYMIONL JEO3L sBBlIOL Losbgsmndm mgls
M mMyomMo Ledydsmb gMmognmgonLs s dogmo 3MbEMod@ 0l slislnmgdmas Lognmm Lsdndomb
9MogMa00L Momabmdnl dga3sligdnl Loeznd3zgmby.

F3BsL900L obyLsbmzmammdals dofmamsn fysmmgdo

4338mo gobbngmyamos 3mBs35 b ©s35330M70M0 doMomsEn 83330700 S Lvsbgsmndm 3gMmomedn dmJdgn
8ob1LsBM3Mymont Lb3s domnomso Hystmgon, MmBmMydnE 8603369mm3560 Maliznl doGomMmadgmns dmds3om
B0b656LYM G 53 03700Ls O 33t EIOYMIOJONL BEdSMSBLM MMIdYEMIdOL SMlgdomo 3mgd&nfgdols
808mf§3930L M35mULsBMoLnm.

dnfmocson Lsdnsangd90nl Lsmagoamnsbmodnl 35005, ¥39xR0 doMomon LodomYd]ONLs S sMSBsGgMmosmymn
530390006 LoMagdansbmools 3gMomel gobnbnamasl Blgse3L og@n330%7 sMlgdMo godmEnmydols Boby30m.
5303000 ©s35330M70m0 LyIMTS3eMmm J3MbmBosnMmo LuMagdgmn doMmomsEse gsd8mygxbgdnm dmobdsmyde.
07039, 7373 00135M0LHNB]OI6 LE3s BoJBMMIdLSE, BogomMmoms®, Gadbn3nM s 3MIMENTNM Esd3xMIdSL,
B0B03nM 339006, bgonLdngMmn o8 3nMmdol o6 dxa3sLgdNL 33eM0JdS3, glsdamms, godmafznml 3mmad@&nmadgdn
8o1BdLYMYdNL LudmBszmm Foh33690MIdT0. By AdM3563MMdS sMAbnm LoMax M NSBMONL 308l SRSLYOL
53&03900L 308nbsmy Bdbnsnmo BamBsmymdno s 08 LyzsMsym 3gMomnom, MmImol 3obdszmmdsdns
5303900 x8nB0LM30L LoMagdmol dmIEebo 0gbgds. doMomon BoJ&MMYdNY: () 53030l 3odmygbadals mMAy;
(0) Bmbsenmbymo B0BnYMo 339009, MMIgmng Lom3gmsgnm Bogd@mMmyoLs s MaBmbENL 3Mmamsdstgs
58m307079mM0; S (8) &7b039M0 s 3MIgMEomMo ESd33Mgds, MmAgmaE 0sBML 30MmMdIdNESO
898mBnbsmymob.

Lygsgoslisbsom 356mb3g0anmos s Mab9M37000b >SmMnphzs. xa39B0L 3010333330 Lygssbobswm 3mBoEnldon
0000MJY LodbagsmMndm ML oEonbygdy. 30N EIOYMIOJON dSM0MmNEbYds N3 3maxdnl gowabsbownl
3mB0E0700LsM30L, MMBMgdnE, By 3dm356gmMmMOnl sSBMNo, Bo3mgds dxbsmhAnbadsn ngbgds Logsslsbswm
mMasbmgonl Bngh 3My@&abBnnb §oygbgdnl 8g8mbag3sdn 08 nbEIM3MYES(30900L Loaznd3gmBy, MMBMydNE
SMLYd0MsE 0y LMo dogsdn 0gbgds 3MBLMMNENMYdNMO BNBSBLYMO S635MN3Z]x00L 3odm380l comqLs.
xoMn37000L, 3MmEab@ LS s LB3S oEolobsxdal 30N EYdYMIOS dSMNMEYdS BamMIdm3s6xmmmdnLyymMn
bogzsMmsym bomyxnl doby3nm, Mmdgmog Logofm 0gbgds Losbagsmndm Mgl 83 30 EIONMIONL ELLOBSMS.
MyomyMo BoMxqo0 LozsMonEmLESH dgndmyds 3oblbzszydMEIL.
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3nb56UmM0 59BN3900b> > Fssbongmn 3356L900L a51n0336MM0s. 08 FgBSLIOYMO BoMmsmMal smbsmoEbs, MmAgmos
fomdmodmods, MmgLsg 3amnlb@o ydamymoy, geowanbsml sagbnmn gosliobowo vb dmdHmeadgymo 390
SbgmbgoL dgmsbbBgdnmo Loagmbmol 56 AmBLsbYMadal AmHmEadsl, xa3nB0 J8bol sbsfmnEbgdl. dmbsmmembymn
Bomomob Lozdomobin embols 3ga3sLgdnLsL, 3369%F96E 0 doc3eYdL va31dbgdl Bmasw 8ndnbsfy g3Mbmangnm
8oMydmydg0bY, Amobm36700L 39NSbMOSBY o gosobinmn 8356LgdnL Bodongdby, nLGMMoymo Asdmfamgdal
808mE3enmMy0s1Y, 30Mm096E LS s AMBHMEIdMOL 3MIEnELENTgEMMOSBY s gowsbonls 3nMmdydnl 33t 0mMYdsBY.
93MmbmBngnMo, omanl 86 3MBiMaENMmM 3mnlab@nLs vy dmBHmmadmal gomadmydgdal 3eMmnmMadsd dgndmgds
dmoobm3zmUL 3mbLmmnnmydnm 30656LYM s635MNBZ70580 SLvbMo FmLsemMEbimo Bamsmols mmMad@omayde.

5. 890mbLszoqmo

2021 5 2020 §emgdnl 31 c0937909ML 0oL gdmo Hamol gsbds3emmosdn xaux30L dg8mLazsmon slsg godmayymgods:

2021 2020
379mbo3smn Leddgbgdm 3MBEMEIBId0S6 242,962 230,041
979mbo3smo LagmbBenals MgsmoBoEnnsb 11,004 7,973
Lb3s 89dmbozsmn 302 284
Ly 254,268 238,298

6. MyomnBoEnnl m300MmoMydmIds

2021 5 2020 §omgdol 31 g3300gML osbmnmadnmo Homgdol 3o63s3enmdsdn xanxi30l MasmoBsgnnl
030M0MYOYMIdS 3300890mcs 37030 JMMINMIONLESL:

2021 2020
bo3d7b90mMM 3MBEMIEIONL M3nNMNMYdYMYdS 210,280 193,371
Myom0BgomMo FoLomgdnl N3000M0MIOYMYOS 13,646 9,054
byem 223,926 199,332

b5387b690MM 3MBEMSIEIONL M30MMNMydNMYd.:

2021 2020
R M wlileld] 101,237 75,057
by xzolgdn o LB3S 8303d0MydYEN BafMxgdn 52,258 43,468
9mabobymgods 43,658 56,955
9m3mMa35000560 0xeMI00 8,688 4,129
(330000 5,879 7,928
BOOOBIM gofMmobEno 1,443 1,108
dgLodanm §nbo s bom3zgbyon (3,618) 3,207
Lb3s 735 1,519
Ly 210,280 193,371

31



3650 x3Mx30

3mbBlmeoomhgdmmwo gobsblir®o sbas®Hodagdol 9960836900

2021 femob 31 ©g39339HL slitmengdogeo Ferolsmgzol (gsaMagegds)
3b®omgddo dmEgdnmo Gogbgzgdo Fomdmoagbogros s0mslimdoom wa®do

7. Bmgson s vdnbalidmsgonmo bamxgdo

2021 5 2020 §Hemgdnb 31 0g3390gMmL cosbimmgdnmo Hamgdol 3obdszenmdsdn xanxi0l sdnbob@msznymon bahxgdn

3700890mees 89830 3MB3MbBybEJONLESL:

2021 2020
By Bolgd0 s LBE3S S30380M70YMN BaMxgdn 14,912 16,559
330000L0 O STMMENBOENOL bofxn 1,823 956
3thmazgbnymo dmBLsbyMmgds 278 589
Bo0SB3M BoMxqo0 233 137
8osLobdId0 s AMmbsMydMYdN 231 255
303900 350TnMMdS 162 139
5BM3330L bomxqon 142 90
Lbse 912 706
Shluw 18,693 19,431
8.  Ub3o Ig9mUozsmo, §3nbs
2021 2020
9magds domomoen LBodomMad700Ly s LLnb3gLENEnm JMbdOL
MYoM0BSENNESO 9,220 9,151
Lb3s 89dmbozsmn 1,566 1,931
by 10,786 11,082
* 33 ,myam 00My0Eds” A3l ,,06580L" 835ENS 2,660 sSmslin 333 MMl (8,240 sonsbin gnafmals) megbmonls Lglbo.
9. daMmomsgen Lsdnomgdgdn
2021 o 2020 §amgdol 31 0939809ML slmnmydym §aongddo domoomso Lodnsmgdgdal 33eNMYdS SBY
8o8moyynmgods:
LoBMIBL3MM
996mds- 808cnbofmg ém 8569560- Lomaxznlig
dofos Boggomogdn  899600emmods  LoBYomMd]0n  EobsasMydn  &gdbags W)
®ofMydnmMds 1 05635M0
2020 1,458 8,316 8,562 32,263 2,160 52,763
©585@900 - 519 1,249 4,028 237 6,034
MgomnBoEns - (25) (425) (62) (102) (614)
mofMydnmyds 31
9308096 2020 1,458 8,810 9,386 36,229 2,295 58,183
5353700 - 19 1,329 3,575 296 5,219
MyomnBogns - - (289) (9,372) (11) (9,672)
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mofgdnmoods 31
093980900 2021

©sgMmm3znmao 339000 1
056350 2020

339000L oMbl
399830M705 MYsm0BoEnnL
8y@gaece

sgfMm3znmao 33900 31
€0737009M0 2020

339070L EsMnEb3s

3d9830M70s Mysm0BoEnnL
d008o©

ogMmmzomo g3gme 31

0939009Mn 2021

2020 Hamob 31 y3g809Mma

2021 Hamob 31 y39009Ma

1,458 8,829 5 10,426 30,432 2,580 53,730
826 - 4,205 16,548 1,343 22,922

- 181 - 998 7,150 381 8,710

- (23) - (220) (55) (40) (338)

- 984 - 4,983 23,643 1,684 31,294

- 327 - 918 6,141 300 7,686

- - - (90) (7,451) (11)  (7,552)

- 1,311 - 5,811 22,333 1,973 31,428
1,458 7,826 5 4,403 12,586 611 26,889
1,458 7,518 5 4,615 8,099 607 22,302

2021 o 2020 §amgodol 31 g3980Mols Beegmdomamdno, LMo 353330000 33039006 MnMgdnmMydsd doMomsg

bOTOMY090d0n 700306y, AgLedsdnls, 13,500 smolin s 7,236 sonsbin gnaMo.

2021 o 2020 Hamgonl 31 g3980Mmals Begmdsmgmdnom, dglsdsdnbs, 6,853 smolin s 9,032 sosbin oMol
BOOSMSBLM MMYdNMgdNL doMomocen LdxemMId700 go8mygbgdnm nJbs LodSbIM goMebEngdnb

P6M633mboymBac.
10. ULonB39LBOE0M JmBdY

LONB379LBNENM JMbgydOl Bmdmomds 2021 s 2020 Hemgdol 31 ©)37009ML SLMYMYdNM Hangddn sby dodmoynmgds:

8060 99b6mdo-b3830mdg00 [Fuluy)
mnMmydymods 1 0sb635Mn 2020 7,010 9,176 16,186
50858700 _ _ ~
Mo 0BOE0S (5,896) (6,605) (12,501)
moMydnmyds 31 )33805Mo 2020 1,114 2,571 3,685
5358700 _ _ ~
MyomoBoEns - - -
mnMydymode 31 g39909Mn 2021 1,114 2,571 3,685
a3Mm3nmo (339000 1 0s63sfmn 2020 - 1,552 1,552
(330000L EsMoEbzs - 155 155
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d99830Mgds Mysmnbainnl dgwgase

©a3Mm3nmo (33900 31 ©939809M0 2020

(3390000 sMmnEbas

998300705 MysmnBaEnnl dggasce

sgfMm3anmo 3390 31 0933809M0 2021

2020 §emab 31 9393090
2021 §emob 31 9393090

- (1,225) (1,225)
. 482 482

106 106

- 588 588
1,114 2,089 3,203
1,114 1,983 3,097

bo0B633LBNENM JMBYOSE JeMLnANENMIdNIN B3390 BgdsMaMOL MdNMNLAN, domMYddn, hod3dn, JmdYmIMLS

0 335MnoMan.

x89510L Lonb3gxLENENM JMbgdnl MgseMn MNMydNMYdSs 2021 s 2020 Hengdol 31 ©3380Mnl dgmashgmodnm,
90mg07mMo0 0gbs dgLods80l Mgl xa3nBnL dns 35835630 adnL dngm As@omgdnmon dxa3sligdal bLoxndlgmby. dom

Bo305MNLN odMEENMYdS goshbnoo dMmozn Jmbydnl dgxrsligdal czsmbstMalino.

bo0B33LENENM JMbBgdAL MgseTMn MoMdNMYOS gobnlsbm3ams 938 cmmaomdn LydsBMm dglsstn Boagmano,

mmdgmng 3bge3L Md0gdBg0Bg OmmMMm GMebBoJ30gd0L BLgol nc3senLHNbgydl. 2021 s 2020 Hengdnl 31

093900M0l BogmBsmgmdoom, Lonb3gxLE M JMmBydNl MysmyMo MNMYdNYdS nym, dgLodsdnlo, 6,783 smolin s

6,118 solin gmomo.

11. 063303030900 sLmzoMgdya 30Mhgddo

X31930L dngM zemmooo
X39230L oM z3emmonmo foaab LadsMIBLM
oo m0My0nmxos
SbmzoMmydnmo 3nMmol dofmooscn 31/12/2021 31/12/2020
bobgmgos 157J8056MdS 31/12/2021 31/12/2020

a3L ,,g0h-2“ 1dmo3o Jmbgdol

8965976006900 50% 0% 4,644 -
a3l ,,x0mobo Lo837690mm &33d6030l
o0nfgnenbgn” 39J0M3900 50 % 0% 3,843 -
a3L ,,90h-1 1dmozo Jmbgdol

3065976006900 50% 50 % 1,157 1,566
a3l ,,x0mobo MybGn” 15837690amm &g360300L

39J0Ms3900 50 % 0% 1,265 -
LL ,,byBLs gbgmxn” 1960M33& 035 50 % 50 % 381 394
a3L ,,Jomorym- 396500
589M033m0 535009000
3fmafgbn” 45% 45 % 9 -
a3l ,,093569 3mbbo - 1dmo3o Jmbgdol
om@sbogm” 3565396056700 49 % 49 % - -

SbmEnMydnm 30M7xddo 0633L&030700L 0560 LOdSMSBLM MoMIdNMIdS 11,299 1,960

y39ams Bg0mo hodmazgmago sbmnmgdyao 3ofho §nbodgdsfg 3mblmennmydym 30bsblym s6gsMndggdsdn
SOM0EEYMNS 3930&smol Bgomenm, Mmamma gL ombndbymns ¥a3uB0L LLdyMsMEMM 3mmMo@ 033030, 3960336580

#3.
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12,

2021 Homob 19 ;gdgmasmls d3L ,,065800“ o 3L ,%000L0 X8RS oo Ydbal sbommn 3nMmo - 33l ,x0000bn MbG0“.
00000MIYM0 dbsMy sbaMo axYdbxdYm 30Mdn BemdlL 50%-056 Homb.

“

2021 Haeb 3L ,,06980 3mByaM ©x373mMmmMBB76E TS dgnbyncos ool 50% A3 ,,90h-2. 0633LE0EN0L Lofyolin
m0MgdnmMods 3950083600 4.6 IMb MoMmb.goMs 980by, 3L ,,065803“ 3.6 dngnomb enomaco dgoliyngs A3l ,x0mobo

00My0nbaol” Hoemals 50%.

2021 b sbmsnmadymo 300700l dmagdslin xana0l 3nm3bomads Homds dgoanbs 1,422 sonsbn gnafon (2020: 582

SmMdln oMol Bomamo).

SLbmEnMIoY 3nMdo Bamomab stagmasmgdymo Hoemo

SbmEnMadmo fomob Bomomoal shamasmgdynmo fomo Hanal
896053emmosdn

SbmEnMgdnmo 30Mob Bomsmob xs8yMmo Homo

53&03900 Leddgbgdmm 3MBEMoIB0sb

309637000856 30Lomadn sbasMndHoygbxdymn ;vbbgdn Lyddgbydmmm
3mbEMod@adnl dnbg3nm

30363 700L396 F0LoMmgdn v6asMNTHoYxbadImMN Mbbgdn Leddgbydoamm
3mbEMogB00l dnbyznm

890m3My07m0: Imbsemmebyma LogMgo@m Bomomal Mabgman

Ly

903nbomy Bofommo
8fMdgm3s0nsbo Bafoao

2021 2020
34
31/12/2021 31/12/2020

34

31 9398090 2021 31 93900gfMa 2020
87,048 122,402

49,784 10,845
136,832 133,247
(10,647) (10,737)
126,185 122,510
124,335 118,943

1,850 3,567

126,185 122,510

2021 o 2020 §amgool 31 g3980Mols Begmdsmamdno, buddgbadmm 3MbEmMIIENL 63037000 835370700l

mybmosd dgoanbs, dglodsdnbo, 6,612 s0sLn s 3,567 smolin gnomo.

b53d7b690mMM 5JEN37300L SBMMIdSEMONL Bamalbol goblobmamalsls, xa3uB0 gobnbomseszl bLuddxbydmmm
3mBEMIIBNL 930379000 Loghao@m Bamabbol yzgms 0d 33emomgdsl, Mmdgmog dmbs 3hywodnl
083s30M33mM0 3060Fgd0L MmomomnEsb Losbgsmndggdm 3gMmamenl dmemmaAE]. Loghgn@m MalznL
3mMmbEgbEMOE0s BgBmnEYMNS, MoEaSL 3EMNIbEMS 0TS ENENS s ghmBsbymnbigseb edmy3ngdgmo.

SM05MIOYMN FoRdLNMgOs HomBmoagbls LB3omosl buddxbadmm 3MBEMIIBNL oJ&03300L LodomMSBbLM
m0My0YMIOSLS S MN3300530NLSL FoldMdN MLbbydNL dndwnbomy momMmadYmIdsl AmMal. xan:B0 oM BEMOL

30MomL o3 domMsblgdby.
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99080093 bMmnedo Asdmomos Leddgbydamm 3MBEMIE 0L 8303300l MLzl 3Mmxomn:

- 30 @3By - 90 comp'by
Bosmgdn -30-60 omg -61-90 oMy  Bogemydo
39053543 35OFSEENIMT 30QOFO@IBAMT 30ROFO@IBN  35@OFSPOBO
31 cog3980yMo 2021 00l gofmgdy 00 0o my0s [WhileN) [Prlw)
9mbsemmebymo byiMgwodm
Bomomals gobogzgon 2.3% 10.0% 20.0% 50.0% 91.2%
Imbommebymon dongmnsbo
BOOSMSEBLM MNMYdONIYdS
gamm@ab 4373 127,634 687 100 152 8,259 136,832
8LB sMLgdmMdNL Bobdoab,
SmBIOMOat Gobd0En b (2,948) (69) (20) (76) (7,534)  (10,647)
- 30 @3y - 90 coma'by
Bosmgdn -30-60comg -61-90cmg  bBogampdo
39(035(530MI 30(R1FEIENNI 30ROFOQOFNMI 30ROFOQOBFO  30FOROBO
31 ¢og39809M0n 2020 00l goMgdy 0o 0o mgos [WhileN) Ly
dmbasemmebgmo LogMmgo@m
Bofomo 1.9% 10.0% 20.0% 49.8% 100.0%
by Fgxsbgonmo domnsbo
BoOSMEbLM MNMJOYMYdS 119,969 2,004 2,287 2,422 6,565 133,247
MGl 3393
LB oMlgd MOl Bs6dneBy (2,308) (200) (457) (1,207) (6,565) (10,737)
d338mon dmEgdnm gbMomadn Boh396700s Losmgo@m Molgnl Myn@nbanl gobdsmEydgdn:
31 g398dgfa 2021
LB ombgdmdols Bobdnenbyg - LB oMLy dmMOOL Bobdoanbg -
3MenGasnstMaligdals 3aMydy 3Ma0dasustgbadnma bam
30(03ESYBENMIOIIN0 (2,948) (2,948)
0-30 oMy -
390335ENMIDS (69) (69)
30-60 oM -
35005355300 (20) (20)
60-90 mg -
300385dENMIOS (76) (76)
90> 35@53EIENMIOS - (7,534) (7,534)
by (3,113) (7,534) (10,647)
31 og39009Ma 2020
LB oMLyOmMOOL Bobdnanby - LB oMLydmMONL Bobdomby -
3Myen@aensmalgdnl goMmady 3M303as70MaLydNIMO Total
RNCAGRICEH Celughleswl) (2,308) (2,308)
0-30 com) (200) (200)
3900535005(30MYOS
30-60 oMy (457) (457)
3900535005(30MYOS
60-90 comy (1,207) (1,207)
39005350d3NMIOS
90> 3500585S3NMIOS - (6,565) (6,565)
Shluy (4,172) (6,565) (10,737)
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dmdmomds Leddgbxdmm 3MBEMIIENL 0J&0370Bg dMLdeMEbyMO LodmyoEm Bomomals MybgMm3do sligons:

2021 2020
658000 fomob sLLHyolbdo 10,737 8,392
0585@7000 30sMydYmo Mybymszo 4,568 4,884
MgbgMm3nl smeggbs (4,658) (2,539)
6530 fomol dmenmb 10,647 10,737
13. 3o3a8mo Lglbgdo
La3Mmm3g6 3900056m0oS 337G 31 31 31
&m ©933303M0 ©930800M0  ©332309M
896033700 2021 2020 02019
33L ,msdmMmo MbmmEL” 13.75% 2022 GEL 10,146 -
a3L ,,893569 3mbibo - 7.00% 2025 usb 5,957 337
om@sbogm”
a3L ,,amMgns” 10.00% 2022 usD 1,933 -
33L ,bEom 3mmglo” 12.40% 2022 GEL 1,756 -
33L ,833LBaM0” 12.40% 2022 GEL 1,501 -
a3l ,, 0009 JmbLEMsJdgbo” 11.85% 2022 GEL 1,090 -
asL ,g0h-1" 7.30% 2029 usD 722 655 590
33L , 078 3MM30“ 7.96% 2022 usb 546 578 506
a3l ,,0Mm3smn nbyxnbgmnbgn” 0.00% 2022 GEL 251 -
a3l ,,Jomoym-s97Mngnamo
5390070008 3Mmamglin” 6.70% 2023 usD 176 62
3L ,,8960 dod0” 13.70% 2022 GEL 137 605 860
3L ,,c09390mM3876@ Fo33035d7” 6.80% 2022 usD 127 -
a3l ,,308Mg00 ©J33emm33x6E 0 0.00% 2022 GEL 80 -
LU ,,LnBgMx 0 3o30@smn” 8.00% 2022 usD 78 -
a3L ,,bsbemo dOYE35M3n” 7.80% 2022 usD 54 744 943
3L ,,56980 3MbLsME0bgn“ 11.20% 2022 usD 41 44
a3l ,,camyam ;mMgon” 8.00% 2021 usD - 4,116
a3l ,,06080 ©733eMmM3876@ 0 12% 2021 GEL - - 1,305
Lb3o 10%-27% 2022 GEL/USD 420 781 559
90060 3go3gd3nmo Lylbgoon 19.058 3,806 4,763
898m3myomn: gonxrslymgdol
SbsfmoEbgdn (868) (685) (537)
8233910 LgLbgdo, §30bs 18,190 3,121 4,226
3969990 Lgbbgdal
8fMdym3scensbo bsfoama 1,114 1,949
3933010 Lgbbgdol
d000bsfmg bofoamo 18,205 2,007 2,277
by 18,190 3,121 4,226
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2021 o 2020 §emadol 31 g3980Mols Bogmdomamodno smngbnmads 3hmEgb@ads dgowanbs 1,915 soslin gnefmo s

876 50n5L0 Mmafn, gLvdsdnbsc.

2021 Hoeb x898L goohbs shomymaomn gmmdno gosydnmo Lgbbgdo (bLozsghm goslsbamgdn 3mb3gm@omos
8933070 LoLbyddn) 5.1 dogmombo oMol megbmodno.

9mdmomos go33890 Lgbbgdal Bmbsemebymo Logmgo&m Bomsmoal Mgbgm3do sbgons:

653000 fomob sLLfyYoldo

0585@7000 30sMydYmo Mybymszo
MgbaMm3nl smeggbs

633000 fiomob dOmemUs

14. 0b6330&030900 B0bsbLYM og@&n39080 (FVTPL-80)

0633L& 0300 ,,3M06 Jgozdo” —,33L dOMESBoIM”
0633LbB0E0s 3L ,,cmYam ;nMyodo”

X000

900000065y
8Mdam3snsbo

15. 3doMoggdn

Baeangymo
BomvESMNaM s golivbomxn dslsamgdn
Lb3o

by doramosbo dsMaggdo

38

2021 2020 2019
685 537 682
752 148
(569) - (145)
868 685 537
31 ©939009M0 2020 31 ©337907M0 2019
31 09393090 2021 (3a330m0en) (3a33emaeman)
10,654 - -
4,078 12,161 11,804
14,732 12,161 11,804
8,775 9,001 -
5,957 3,160 11,804
31 g39009M0 2021 31 o93900gMn 2020
37,420 22,287
2,227 2,204
39 107
39,686 24,598
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8o0m3amMa0mM0: dmd33mgdnmo BofMaggdol sbsmoEbgdn

9ofMoggon, §0nbos

dmdmomds 3md33mgdmMo 3oMmoggonl sbsfmnEbgddn sbgons:

Bsd00 famol sbsfynlido
053537000 5003MJOYM0 sbsMnEbyon

Bsdomn famob dmenmls

16. Uozsghm s bb3s Immbm3zBydo

bogogmm dmanbm3bydn
808m3mYd7M0: SIMYMIOIM0 ;sbbgdals MgbgMm3zn

Lozoghm dmobm36700, §9nbs

056583MmMBmgonLgseb 3nlbamgdn ;sbbgdn
dmobm3bgdn d30mmodnm 3mB83s6073030 Homols goyn3nsb

Lb3s Bmobmzbydo

Bogogmm o LB3s BmobmM367d0L 3Mdgm3snsbo Bofnmn
Bogogmm o LE3s Bmobm3b3d0L dndEnbsmyg bohoamo

Ly

Imdmomos Lozsghm s LB3s IMmbmM3b7d0L BmLsemeEbymMmo LogmaoEm Bomamol MgbgMm3zdo sbgone:

633010 fomob sLLfyoldo

0585@ 7000 30sMIOYmo MybyMm3o
Mybgh3ol smeaggbs

hsdmfgmo

6530010 3gMomeol dOmmmb

(2,362) (1,453)
37,324 23,145
2021 2020
1,453 925
909 528
2,362 1,453
31 3000960 31 09308090
2021 2020
31,082 15,076
(3,359) (1,983)
27,723 13,093
21 24
- 575
21 599
9,748 2,713
17,996 10,979
27,744 13,692
2021 2020
1,983 2,078
2,147 13,731
(771) (1,186)
- (12,640)
3,359 1,983

2020 Henb smosmadymo 12,640 sosbn oMol mgbmdol MyByh3n s30380M707em0s 2020 Henal gobdszenmosdn

8oyoymo Lsnb3gLbENENM JMbxdnm HomdmIMdnm dMmbM3bSLMSL.
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bogogmm Imonbm3bols sSTMmmMadsEmMd0l Bamolbol goblabmamalisl, xauxB0 gobnbomaesl 3hgn@nl goEydnsb
boSbaIMNdM PMad] Lozsgmm dmmbm3bols LosMgo@m Bomalibol y3game 33eMmnmgdsL. Logman@m Mool

3mbBE9bEMIENs BaBmEIYMNY, Mo©asb 3aMNIBEMS 08B ENENS S §MMTsbymMNLgsb sdmn3ngdymMo.

SM05MIOYMO oRdLNMYOS HomBmoagbls LB3omosl 88 Lugzsghmm dmmbm3bol Lodsmsblm MmnmydYmMgdsLs s
mM033005(3000 30Ldmgdn dx3mLazmal 3n3nbsmg moMmyxdmgdsls dmMmab. 58 BsdmYdBY X3RO PBMYDbIgMYMBSL

S0 BENMOU.
- 30 @by - 90 gty
653mgd0 - 30-60 omg - 61-90 comg Bosmgdn
30@OBOEIBOI  30@OFOPIBOE  30OFOEIBOEN  3@IFOEIB  3O@OFORIBN

31 (09398090 2021 900l goMydg 905 708 0y 0o [(hlw]

9mbosmmebymo

LogMgendm Bomsmals 2.4% 7.7% 25.0% 51.7% 100.0%

8065333000

by 39xsbydymn

9010560 LEdSMSBLM

[ulslpfslenuiislen

yBMmMEGL J393 28,397 13 8 29 2,656 31,103

9L omlgdmonls

8sbdoany (685) (1) (2) (15) (2,656) (3,359)

- 30 @9bY - 90 E@aby
6o3mgdo -30-60 comg - 61-90 comy Bosmgdo
3008003 30QogoEOBNAN  30(OZOMOBNIN  39OFOMOB  39ROFOEOBO

31 (0g39809M0 2020 900l goMmadg 900 900 oo mgdo Ly

9mbosmmebymo

bo3MIE0GM Bomsmals

8060337000 2.0% 9.9% 20.6% 50.5% 100%

by 39xsbydymn

Oonmnsbo badognabbm 13,661 253 34 95 1,632 15,675

[ulslphlenluhieN]

©IBMmEL J333

8L% oflgdmdal (271) (25) (7) (48) (1,632) (1,983)

956domBy
4338mon dmEgdnem gbmomadn Bsh376900s LosMgn@m Malznl Myn@&nbanl gebdsmEgdgdn:

31 33990gfMo 2021
ggmMg 9Bs30 99L507 @930
LB oMLyOmMOOL Bobdnanby - LB sMlgdmMoO0L 8sbdngnby -
(soli0 mommon) 3M9nBganemaligdols gamgdg 3My0BaoneMaligdymo by
30(035@3YBEOMIOIIMN (685) - (685)
0-30 ey -
390053503V (1) (1)
30-60 mg -
3500035030MIOS (2) (2)
60-90 oMy -
30005350530MIOS (15) (15)
90 > 3500585@3(3NMNIOS - (2,656) (2,656)
by (703) (2,656) (3,359)
31 3g3990g6Ma 2020
gamMg 9Bs30 09Lodg g&e30
LB oMLYOMONL Bobdnanby - LB sMULgdMONL 8sbdngny -

(30050 @nafmo) 3Mgen@asnamglgonls gsMmydg 3My0Basnsmglgdymo by
390089YENNJOINN (271) - (271)
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0-30 M) (25) (25)
350085@IB0MIOS
30-60 @@ 7) (7
39000350d(30MIOS
60-90 comg (48) (48)
39005350d(30MYOS
90 > 3500585S3NMIOS - (1,632) (1,632)
bym (351) (1,632) (1,983)
17. aosbromo 5356Lyd0
31 g39009Mn 2021 31 (0g39909Mn 2020
95Mog0BY dosbonmo 8356Lgd0 16,619 18,801
9maLobyMIdsBy goobEomn 9356Lgd0 11,011 7,186
056593MMIMY0BY oM 8356L7300 6,471 -
domomo LBodemMgdgdBY dosbonmN ©356L300 3,567 3,187
Lb3s go@sbnmMn 8356l 780 263
38,448 29,437
3o0mM3admO: 58mMymdgmMn 0sbbydnl MaByMm30 (505) (571)
bam 37,943 28,866
80dnbafmy 34,376 25,679
8fMdgm3zansbo 3,567 3,187
ImdMhomods goabnmn 8356Lgdnl s3mMMYdIM0 Mobbgdol sbomoisbyddo:
2021 2020
Bs80n0 famobs sbafynlido 571 243
53587000 dM0sMydYMO SbsMoEbgdn 410 387
5bsMoEbgdNL sMmEa]bs (476) (59)
653010 famols dmenmls 505 571
18. @ymo ©s gymob 933035am36&300
31 og39009Ma 2021 31 (0g39009Mn 2020
Bomeen 3o Lagnsmmado 164 1
BP0 156380 4,681 2,024
BmbsgmeBymo bsgMyEo@m BoMmsmn - (2)
bpm 4,845 2,023

19. 300060 Lodob3m Eg3mBoGgdn
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20.

21,

22,

La3MmEg6GM™ 3900036mdS 31 09 39309Mmo 31 09 39309Mo
3969339000 2021 2020
L ,,00000L0 05630 3.01% 29.01.2022 4,647 -
LL ,Logsmm3zgmmb 0630 2.50% 18.01.2021 - 9,830
Lo 4,647 9,830
80(gdm0 9350L700

90m707mMO0 5356L700 HoMIMoalbL LB3sEILEIS 3eMNIbBNLESE LeddgbgdmMmm 3MBbEMSIEIO0ESD FnmgdYM ©356LgdL.

000c00bsMy
8Mmdam3snsbo

Ly

31 9 39909M0 31 09 39809Mmo
2021 2020
72,080 41,235
15,168 12,636
87,248 53,871

9980098 Mnmdn boh3zgbadns, 3ndnbomy Losbasmndaggdm 3gmomedn smnomadymn dxdmLszmol Mo Bafamons

0530330M701M0 IM3S35eM 3g9MnmEBY dos&sbo dnmydnm 9356L700806.

8oImEsbogm domgdm 8356L70050 ©o3e3d0Mxd7MO0 Gn8enbsmy
bosbgemMndggom 3gmamedn smnsMydymn dg3mLs3smo

LogogMhm o LB3s 30aNEIdYEMYddN

bo303MM 390MEYONMIOJON AMBLbEYMIONLOM30L J37-3MBEMod@mMmos Bndsfm
35 J07mMIOJ00 SBMENMIdMN 3nMJonl dgbyn3nl 3odm

Bo393MM 35MEYOYMYOJION BoMoagdBY

8osldvbgmon bamazsligdn

Bo39dMM 35MEYOYMIOIO0 MdgaN3o0Nsb 53&03701Y

bb3o 3omEIdYmMIdI0o0

Ly

BoEsbLbymo o30ybEId0

65300 1 05635ML

X89B0L ABMMOgmMOLS s 3M3ds3MmbEMmMmMIdymo sjgombymgdobmsnls

808mboIdYMO 03007600
X389B0L 3BMMOgmoLS s 5MdFs3MbEMmMmMdgm sJ30mbyMmgdaboznl
3osabnmon en3nEybegdn
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2021 2020
18,652 27,306
31 q39080gfMo 2021 31 33908090 2020
12,413 12,146
9,422 2,457
8,517 8,518
7,945 6,801
453 2,361
505 442
39,255 32,725
2021 2020
1,684 1,938
32,080 26,128
(32,537) (26,382)
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658000 31 ©y39307M0 1,227 1,684
23. sm3dnmo bybbgdo
La3fmm( 390056m 33071
96@m (X S
8960339 31 0g39905M0 31 og39307M0
00 2021 2020
“ o
LU ,,Logdomo3gemb 08630 13.30% 2022 GEL 10,000 i
bgLbo 1
LL ,,0000000 05630“ Lgbbo 1 13.30% 2022 GEL 10,000 -
LU ,,LogdoMmo3gemb 08630 13.90% 2022 GEL
5,000 -
LyLbo 2
LU ,,Logdomon3gemb 08630 Lylbo 13.90% 2022 GEL
3 5,000 -
LL ,,0000000 05630“ Lgbbo 2 14.00% 2022 GEL 5,000 -
LL ,,00630 Jofmoy” bglbbo 1 14.25% 2022 GEL 5,000 -
LL ,,00630 Jofmoy” bglbbo 1 14.25% 2022 GEL 5,000 -
LL ,,0000000 05630“ Lybbo 3 13.50% 2022 GEL 4,000 -
LU ,,Logomo3gmmb 08630 13.90% 2022 GEL
3,500 -
LoLbo 4
LU ,,00000L0 05630“ LgLbo 4 14.00% 2022 GEL 3,000 -
LU ,,00000L0 05630“ Lgbbo 5 14.25% 2022 GEL 2,654 -
LU ,,LogdoMmo3gmmb 08630 13.90% 2022 GEL
1,950 -
Lgbbo 5
LU ,,LogdoMmo3gemb 08630 13.80% 2022 GEL
554 -
Lgbbo 6
LL ,,0000000 05630“ Lybbo 6 13.80% 2022 GEL 554 -
LU ,,LogdoMmo3gmmb 08630 13.90% 2022 GEL
350 -
LoLbo 7
LU ,,00000L0 05630“ LgLbo 9 10.75% 2021 GEL - 5,000
LU ,,00000L0 05630“ LgLbo 8 11.50% 2021 GEL - 3,605
LU ,,0000000 05630“ Lgbbo 7 10.50% 2021 GEL - 3,000
LU ,,Logdomo3gmmb 08630 11.90% 2021 GEL
- 2,290
LoLbo 11
LU ,,LogdoMmo3gemb 08630 11.90% 2021 GEL
- 2,169
Lgbbo 8
LU ,,LogdoMmo3gmmb 08630 11.90% 2021 GEL
- 2,000
bgbbo 9
LU ,bogomonzgammbs ds630“ 11.90% 2021 GEL i 2 000
LoLbo 10 !
LL ,,0000000 05630“ Lgbbo 10 12.00% 2021 GEL - 100
by 61,562 20,164
8Mdam3s0nsbn bahomo - -
008c00bsfy bofoamo 61,562 20,164
by 61,562 20,164
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24,

J338mo dmEgdnm gbmomadn sLobmMos Xa89B0L B0bsBLYMO LoddnsbmdNoc HoMmdMIMdNMO oM EYONMYOIONL
3300000, VMO S SMIBVYMIN (33¢MNMIOJO0L Asm3eMmno. B0bsBLYMN Loddnsbmdnom HomdmImdomo
35mMEYOYMIOIO0 0b 30 EIOYEIOIO0s, MMIIMMS BIeE0 boge@Idn X3IB0L BymoEa Bsozo@ydnl
5685M03gg0580 JMsbnBnEnMES 86 IMB3s35eM 30 JMMSLNBNENMEYdS MmMmamMmE BYMON Bs3oIdN BNbSBLYMN
boddnobMONE6.

B Ba0@YDO (s e,

31 0o635Mn 2021 boﬂg)zg;ibggfﬁ " Bofiggdn (2) LagomyBGm Bmggdo 31 cog39809Mon 2021
Z?Sggﬁm 20,164 41,715 9 (326) 61,562
31 0o63sMn 2020 %n%ZESEi?;fabo La3HmEI6OM LogomyGm Bmggde 31 cog39809o 2021
bogBosbmdoe (1) o0 (2)
Z?SSSO?O 559 20,164 (559) ) - 20,164

(1) x®BYIMO©O 6535100 30bSBLYMN LdgdNSBMONEIL HomBmoanbl smadyma LyLbbydowsb FomadymMo sbbgdals
05 50O LLlbgdol sBSMNMN BSHamal LEISMOSL BYMSEN Bo3oEIdNL IMBLMEMNENMydYM
5635Mndggdadn.

(2) La3MmEgbEmM baMmxgdn dMoEe3L oMby s gosbnm 3MmiE]bAL.

(3) 3L ,,amyam 0Mmynds” A3l ,,0b580L" 8350 LgLbo 2,660 smolin 838 ommomals (8,240 soslin msfn)
m©Ibmdom.

B0b656LMo nbLEMY3a6E300

Msa0mmo @000l 3705 - Mgsmymo MoMmIonmYds shal Bobn, MmBamUbss 30Mo dnomgdEs sJ@n30l
804n30LsL 86 goanbonms 36MmEgd1nmMy0nL gosEqdnbsls gotmadznl omal dsBMmal Imbshnomaoms dmMmals
8obbmMm309my07M EMobBoY30080. X81NBS BNBSLLYMN nbLEMYBI6EJ0NL MysenMmo MaMxdNmMgds goblsBm3zms
5MLYOYMN LYOSBMM NBBMMBSENNLY S FaBsLYdL Bgom@memmanols dodmygbadoom. a3y, LydsBhm

9mbs 338900l 06EIM3MYBS300LS S MMM MOMYONMYONL ESLOEEJIBSE 3oM33aNMN 3obLYXLS Lognfm.
BodoMm39MM 33353 87Md306730L gob3n0MdMYdSEN dSBMNL goM33g1nMm BobolnomadMyOL s g3Mbmadnsytan
306HM0700 BNBSBLYMN dSBMIOOL dMYB35L goM3339MHoms BMEs3L. BMmaxam doBomBy 3ME0MadNMN BsLigdn
9md39m01mMNS 86 sLBbS3L NndYMIdNmN doyn3nl BMmobBoIEnad0L AmMboE]TgdL s AgLedsdnls, 3nbsbLYMN
0bLEMYAI6EJ00L MyseMo MnMydNMgdnL Homdmboagbo sM gedmalds. bgenddm3s6gmmosd Bnbsblymo
0bLEMYBI6E700L MM MaMxdNMYonL ELLsa]Ibs dnl Bymo shLgdnmo y3gms LsdsBMM NbammMAsEns
8o8mnygbo.

Bmobs s BYMOL 933035eI6B700L Mysmmymo mnMmgdnmyds gobobobmams 30M33mo omboo. y3gmes L3
B0bBLYMO 5JB03700LS O 35t EIOYMJOJONL MJsMMo MoMIOYMIOJO0 gobnbsbmams dglsdy combols
LoBMBgd0o. MysuMo moMmydyMIdnL 8gLedy Emby dgsbs nlzMbE0MydYMN BYMOEO bo3oEIdNL dga3aligdals
&adbo30m, Mmdgendng godmygbadnmo ngbs dsBMal dgLbosmn Boligdn. dgxsligdymo MasmyMmo momMmixdMIdION
9500 LHSOSMBLM MNMIOYEMNYOJONLESE SMLYdNMOE oM FoblB3S3IdY.

S9mMmE0BI07mM0 moMmydmMydam seMmasbymo B3nbsblipMo odBn3300 - BogLoMgdymo LE3MmEIbEM gobs3zgmnsbn
0bLEMYIx6EJ00L dgazolgdymn Mgsmymo momMmidMIds JBYdbgds Imbammebym, LEdMTs3EM WYMSEN
LobLMYdNL BmdMomodsl, MmAgmol EolIMBENMEIdS SBamn, Abgs3Ln Lugmgen@m Maliznbs s omhgboaan
3500056Md0L do@omydgmn nbLEMN3gbEIONL dndnbafmy Lu3MmEIBEM 3obs3390xd0m. OlgMbENMydNL
8005333000 IM30JIdYMNS 3MBEMS3I0ENL LogMyodm Molgby. Loddxbadmm 3MBEMSIBNL 5@ 03700, Lozogmm
o Lb3s Amonbm3b700L, dogdnmn Lylbgdols s 3MBLMmmMNEoMydYM BNbsbLYM 5635MNTZxdsdN sLvtymo LB3s
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B0bsBLYMO 33G03700L LOdSMBLM MNMydYMIOY0N, 8 NBLEMNTIOEIONL IMIMI35CNSbMANL godm, Masmmym
m0Mgd7MI0SLMSbss Fnsbenmgadymo.

S8mMEG0B0m0 MoMydMmMYdNm seMaEbma 3eeMEIdNMIdI00 - 30JdLnMIOYMEI0s339010500, Bocnncgdmn
3000056md0L NBLEMYBI6EIONL Lozsmoym MIsmyMo M0MydYMIOS dodMm3mn nJbs ImLsemEblMN BYMOEO
LobLMYdNL Logsyd3zgmby, MMAMYdNE olMBENM©S BbEs3LN LyMaen@m MalznLy s sMhgbnmo 30CNsbMdNL
Sbasenn 0bLEMN3g6EJONL dndnbomy Lo3MmMEIbEM 3o6533707000. B 3dm356geM0Os B0nhbg3L, MME BnbsbLYM
5635Mndgg0s80 sMmnEbymn i30656LYMN 390 EYO7YMIO700L LEdSMSBLM MNM]OYMIBId0 ol Mysmym
m0Mg07mMa07008b5s Bnsbemmgdymo.

3030@ ool Mabiol oMm30 - X3B0 3930 BoMmo3L 080l PBMPB3xMULsyme3s, MmB dobidn dds35mBs y3gms
§93M3s dgdamml 8mgdgen LoHomAmMUL LEsEHLOL FxbsMANBIdS s, sBs3MmMYMsc, IMHomMams NI
957dLnBsmyMa gonBammmb LyLbnbs s LoNMSMN 3830E sl domSBLNL M3En3nBIdNm. BIEIdM356xMMOS
30308 0m0ob LGMYIGYML Mygnmsmymse dndmobomozls. dgdmHagdnl dgwIag0By oYmMEbmdNM, X8R0
505MBBLYOL 3930E Ml Bmas LEMYIGIMOL EN30JIDEIONL gosbnm, sbamn LgLbydol smgdoo oy d3gmo
LoLbydOL EsdMYbydNo.

boobasmndm 39Mhomeals dmmU Balbadals s 3830& ML RoMEMOS Sl 3sdmaynMadMES:

31 y3900gM0 31 y39009Mn

2021 2020
Smo0mo Lgbbgdn 61,562 20,164
30000560 LBOdSB3IM Ey3MBBION (4,647) (9,830)
BYWO ©> MOl 333035763700 (4,845) (2,023)
§00bc0s Bsliglbgon LobLmMmydN 52,070 8,311
BO3NNSMN 330G M0 110,748 133,032
LoLBOL BoMEMOS 3030ESM ™Mb, H3nbrs 47% 6.2%

B0bs6LM0 nblEMYB76EJIONL dnfMomsen 38&JIsMMNgdN - X3B0L doMomswo B0bsbLMo 30MIdYMYdId0
9m0Eo3L LgLbgdl o Lyzsgmm s LE3S 39 EIdYMIOJOL. 88 BNBSBLYMN NBLEMNTIBEIONL dnszoMn
©5603670M7050 X3IB0L M3gMoEnJd0L OBNBSBLYdS. XaIRL LE3sLLB3S BNbSBLYMO vJ& 03700 doohbny,
MHmammMyO0Ess WY ©S BYMNL 933035eMg6EJ00, LvddxbgdEM 3MBEMEIENL 57B03700, go3dnmo Lglbgon,
bo3oghm s LB3s Amanbm3bgon.

31 ¢0g39009M0 2021 31 ¢0y39009M0 2020

BnbublyMo og&n3700

B0 s @Yol 233036036300 4,845 2,023
3000560 LBods63M EI3MbBaGIdO 4,647 9,830
bs889690mm 3MBEMdIENL 5JEN3300 126,185 122,510
bozoghmm s LB3s Bmobm3bgydn 27,744 13,692
06336@030900 BNBSBLYM 3037080 (FVTPL-80) 14,732 12,161
3962890 Lylbyodo 18,190 3,121
MmOMNES(30300 620 655
bpm @nbsblyMmn sg@nzgdn 196,963 163,992
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31 (0g39909Mo 2021 31 c0g390809M0n 2020

BnbsblyMn 30mgdNmMYdgd0n

bo393Mm s BB3s 38N EIOYMYOION 39,255 32,725
BoLgLbgdO LabLMmgdo 61,562 20,164
Ly @obablymo 3omadnmodgde 100,817 52,889

XBIBOL B0bSOLYM 0bLEMNTYBEIOBY dmJdgwo domomaen Moliggdns LozsmYEM, LodMmEabEM, LoshyEodm s
mn33nemonls Molizgdo.

Lozsmy@m Moblo - LozsmMmyEm Malizo sMol Mabin ndobs, MM ¥aBOL BbSBLYM dJxaI0BI NofymBnc
69893070656 0JmMmbB0gdL 08 39 A0l o3ENmn 3YMLgdnL 33ENNMgdS, MMIMNMSE X31NB0 LoM3I MM, X¥a1330L
Bmanghomo Gmobbodans Ysbmym 39em@odns oBndlnMmydymo. Ysbmymo 30emyE 0l Molzesdm3nidymydnl
Lodommazsc HomBmgdnmo Bnbsblymo nbLlEMYIIOEI00 5 godmnygbyde.

2021 o 2020 Hamgool 31 g3980Mmals Begmdsmamdnm, xa1nx30L Ybmym 30m@edn sndloMydYMO BYMSEN
53&03900L5 O 35MEJOYMYOIONL LEdSMSBLM MNMydMIdmdn dx8ya0s:

31 (og39909Mn 2021 31 og39009M0 2020
usD EUR usD EUR
USD 1 =3.0976 EUR 1 =3.5040 USD 1=3.2766 EUR1=4.0233
GEL GEL GEL GEL
B30nbsblyMo od&n3300
BYMO ©s VYO 933035mmb6GId0 4,078 52 1,232 35
350560 LodsBIM Eg3MB0GId0 4,647 - 9,830
bo833670m 3MBEMSIEAL oJB03700 63,291 5,152 96,039 -
bo3ogmm s LB3s Bmonbm3bgdn 9,723 - 8,910 -
0639030330300 B0bSBLYM J&n37030 (FVTPL-
do) 14,732 - 12,161 -
8533010 LyLbgdo 4,941 - 6,632 -
byon gnbsblymo sdBn3gdn 101,412 5,204 134,804 35
BnbublyMo 30ama07mMYdgd0
bozsgMmm o Lb3s 30 EYdYMIOION 14,530 5,620 7,916 1,704
Uyon @nboblinMo 30amg0nmMydYdn 14,530 5,620 7,916 1,704
§906¢s Logzoay@&m 3mbogos 86,882 (416) 126,888 (1,669)
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998093 BMnmdn boh3zgbadns xanmnl dghdbmdgmmds PEbmyMa 30em1Eg00l 308sMo BNBJ0MbsETM0 3970l
396000L 20%-0560 8gMygmonl dg0mb333080 2020 o 2017 Hamadol 31 93990Mals dogmdsmgmdnon.
93MdbmdyMmMdNL s6sMnBn IM0Eo3L MM 30myBedn osxrndLNMIdNM BYMo 3MI3MbyBEJOL:

2021 Hemob 31 ©3000M0ol deamBsmgmono:

500 emmsmab Bgaezmgbe 93MmL BYa53eg6s
533 ommosmo/ 5338 ommosfa/
oo oo q36m / aofo q3thm/mofa
+20% —20% +20% —20%
Amag0s/(Bomomn) gowsolbobowsdog 17,376 (17,376) (83) 83
2020 Hamob 31 g3380Mnl dgmBsmgmdno:
500 emmomab Byaezemgbo 93MmL BYa53¢mg6s
5938 ommomo/ 538 cmmosma/
mofo (WMol q3fm / oo a3mhm/moafo
+20% —20% +20% —20%
8mag0y/(BoMmomn) do@sbobosdmy 25,378 (25,378) (334) 334

Amag0s/(Bomomn) gosolobosdog

La3mMhmEbEm gobo3zgomals Malizn — Lo3mmEgbEm gobsgzgoals Malizn sl Malgn ndnbs, Mmd dgnMazn
(sMmoxz30gdLoMYdYMN) LO3MMEIBEM 365337010l 33ENNMYOS NOMYMBOMSE SNLBEIOS XBIBNL BNBSOLYM dgya)0BY.
x8951B7 9gBmyenmoa La3mmEgb@&m gobsagzgonl Molizn 3MEIMEgdS, Moasb ngn LoblmMgdl Lobbyemol dbmeme
B307LoMydYEN goboszzgmMydnm.

93MdbmdmMmoal sboemoBal 3qBmM 3700

Bg0mon BmEgdyamo sbMomgdn sLobosl ghon, dofMmomon 33300l 33enmMId0L J337EL, MmgLos L3S
059390900 PE3MImM0s. Lnbsde30eMydn, sbndbnm d37070Ls s LB3S BoJEMMIdL dmMol Mgsmmymon
3MMyMoEns SMlgdmob. sbg3] PbS sMnbndbmL, Mmad dmEgdnmo dagMdbmdnsmmos sMefMmazn30s s dxIag0NS0
1BMM oo vb oMy Baaszmabols nbEym3mmnmgds 96 JJbEMI3mmomgds ot dgndmgds..

93MdbmdgMMBNL 5baM0BI0 3 ML goc35mMoLHNBbIdYMO 0l Bod@0, MmA XadIB0L 7B 03700 Y
35MEJYONMIOJON SJENYMS NSMMNYDS. oM S3nLy, doBMOl Mysmymo dmdmomodnls Lb3swsbbzs 8mdgb@dn

47



3650 x3Mx30

3mbBlmeoomhgdmmwo gobsblir®o sbas®Hodagdol 9960836900

2021 femob 31 ©g39339HL slitmengdogeo Ferolsmgzol (gsaMagegds)
3b®omgddo dmEgdnmo Gogbgzgdo Fomdmoagbogros s0mslimdoom wa®do

XBIBOL B0bSOLYMO FgmTomamds dgndmgds L3oslbzsgzsmn nyml. dogomoma, xanB0l Bnbsblymn Molgnl
9omon30l LEAMOBIENS FnBBOE NLvBO3L doBMNL Myg30L BgdmJdgadal domm3sl. MmaLss Lynb3gxLBNENM doBsMo
Lb3oOLB3s 856n3bxdgM MBIL 30O, B BdM356gmMMOLL dgndmns goynmb nb33LENENJdN, dg335MmUs
bo0B33LBNENM 3MMEBIMOL FobSHIMIOS S LB3S SBES30 BMB700 dnoMmU. 33, 83700l 33EMNMYOSL
Mysmymo dgndmgds J333@0 o3 3Jmbgl 30 IdYmMId70TY, 35d0nb, Mm]LsE 9J@037300 domsbLbYy LodsbMmm
m0MgdMad0mMos SLdbMO. SLYo 30015MYOST0, 39 EIOYMIOJONLS S 8JE03700L goBmB30L Lb3soLL3S
9900meeds d30dmgos sJsombghmms 3030@&smals Myg3s gsdmaHzombs.

93MdbmdnsMmmONL vbsenBol dgBmy330L dmMoliss doBMol 3n3mong@nmo dmdmomodnls gsdmygbgds nd
3mBbs0mo Molgnl Loh3gbgdmMoc, MmMIgmng MgsmyMo dbmmme ¥anB0L N33O BMOLL SLobe3L Yobemmal
9m3s35e 30 05BMNL 33e0gd0L dgLobgd. o8 N3obslizbymals 3MmabmBamgos 30 LyidsMmabn Losbmmodnm
d91dagdgmMns. gho-ghomo 3gBmne3s nbnEss, MmA yzgms LadmmEgb@m gobsgzgon ngb@&ymo Lobno nE3Myd..

Uyymaendm Mmolgo - Logmyodm Mol oMol ab, Mm3 3MnlbEo sM3MABEYdS goabrnliyybsm damdsmamodsdn
56 ommymo 39M EoBRsMO3L XauxB0L dndomon sMLYONM EO35MNSBIOSL, Mo XENBNL BNbSBLYM EObsssMal
808mn§393L.

B0bs6LYM 5bgsmMndag0sdn sLobmo BnbsblyMo 530373000 LodSMSBLM MNMydYMYdS, MMIgmnE gonBSLYMYdNL
bofxols godmimadoom smnmobgds, Homdmoaibl xanaby Losmgn@m Mabinl Boglndsmym Bgdmddgwadsl.
Y30amo 3amnd6G0, ¥3B 06 bamBa3MYEYdNL doBMMBYOs8RY, JT0gbGNL Bomgdal 3MmEgEnMab ornl. 33eaasce,
X89510 dbmmme Lsbm Logmayo@&m Begmdsmamdnl 3amngb@qoL sthhgsL. 3aMmngxbBg0L 3hyod&nl acnndo@ng
1H2Lgds0.

bogMaEn@m Mol3n BYMULL O VYL §33035MI6EJOBY O LBdSBIM EI3MBEIOBY JgBmYEIMNY, MOESD
3mBEM1336@700 oadnmn Lysmgo@m Myn@nbgnsbn (BB-) 05633005, Byamolis s a3l 933035eMgbEd0LS ©s
BO0SB3M ]I3MBNEIONLOM30L BMLsMMEByMN LoMgENEM BoMomn goB8mnm3myds LafMalizm ;sbbal dnddnm
Logmosdmmobm Laimgo@m LoealIbEML (Fnnlin) dngm gobbmMngmydnm 33emMa30L Boby30m oEalbnm

yBMMEG0L Mobiby.

0lg00 BNbSBLYM 33 03700L5M30L S LB3MBEMSIEA™M 57JB03900LsM30L, MMBMgONE M BMNES3L OBNBSBLYONL
alb3ngm 3m33mbgbE L, xana30 0ygbgol dLB-0b godmm3mal godem@n3g01m Boamaslt, MmBmomsg Bnbsblymo
5303900 3mebnxrnEnmyds 3gmmy o6 dgLady 9@ e3bg. BnbsbLYMO s3@03700L Bamomal Mabym3n gobolobmamyds
5MLYOMONL 3obdnamBg BLB-0l Bmenn ;sbboo.

Bogogmm o LB3s BmobM367d0LS s L¥3d]bgdEM 3MBEMEIENL 5B N3700LsM30L AMLSMMEByMN LysMgENEMm
BoMomMo Bobiegds EIdNEGMMAL SMHLYONMO EIBMME 0L 3odmEENmMIdNL, Hemolb BnbsbLMn dgmdsmymdnl,
©300@mMol B0gM 3osENMYONMO MIJO0L SBsmM0BoLL s dMmM B30 HeEnal gob3s3MOSTN 39OFSESENMIONL
X8951370L dmmals BogMoinnls gocm3smabfnbgdnon.

893307900 Lglbgonbom3znl ImLbsenmbamon LsgMman@m Bomsmn NbnznsMYMeE BmHAEHdS S gSBMNM3MYdS
©300mmE0M sMlydYM0 EgBMMENL 3odmEEnmgdnLs s Himol 30bs6LYMn Bagmdsmamdnl gom3zsmalfnbadoom.

B0b56LYM 5J&N370B BmbLsemebymMmo LogMgoEM BoMmomn BLEIOS PIBMMENL SEMOSMONL godMms3mMydnm
)nmMmMENL 318333530 B0Lomgd BoMmomUbs s egrmmENL 333 sMlgdYm ;sbbsBy.

m0330emdnl Molzo - mniz0monl Molzo sMol Mobzo 08aby, MmE xann 39M dgdmIdL EoBsM30L 3ol
50aM3ANLOL Yy39mo 39mMEYOYMIO0L oabsl.

d338mo dmEgdnm bmomyddn 6oA3769008 XaBOL SMSHoMImMIdYMN BNBSOLNMN 350 EYOYMIO700L Bomhgbn
BO3MBEMIIBM ORIM30L 350700, IBSM30L dxmsbbagdMm 39MmomEydmMsb ghmoc, 2020 s 2017 Hemgodals 31
093900M0lL BogmBsmgmdno. 3Momydn dgEagbnmns B0bsbLYMN 39 Eyd7YMIO700L sMoNlZMBENMydYMO
BYMon 653500700l gom3senLHnbydnm, 03 yobemmglin 300l Loxyynd3zgmby, MmELLE XaIRL 8gndmngdy goabs
dmyobm3mU. 53335M0 sMonlizMbEofmydnmn BymoEn LobLMgdn 3obLb3e3x0s BNbIBLYMN damdsmgmdnl
3mBLmmoomydym s635M0ddn Bmy8mM0LEsh, Moasb gl Msbbs alzMBENMYdNM BYMLE LLbLMIdL Ja3ndbgds.
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gbMomdn dmEgdymos Mmamm La3MmEgbEM BYMon Bo3eadNL, sgMam3] domnmsn Mebbxdol Bmewn

Bo3oq00l AmdMmomode.
Lodyomm
dafmboga
Lo3mmEgbEm 1 0399
396033900 6530m900 1-3m3) 3 33 -1§Hgama 1-5 §gema 5+ fomn Ly
31 (09398090 2021
>0901mMo Lylbydo 13.76% 709 2,059 61,125 - - 63,893
bogogdmm s b3
35@MEIOYMHdId0 0% 39,255 - - - - 39,255
39,964 2,059 61,125 - - 103,148
31 (093980960 2020
5mJ07aon LgLbgdn 11.34% 201 450 20,183 - - 20,834
bogodmm s L3 0%
35MEIONMI0JO0 30,702 - 2,023 - - 32,725
30,903 450 22,206 - - 53,559

25. goMognogdn o bsdmgdn s 30380Mg07m dboMggdcsb
09393006y 8bsMyq00 3MNEe3L BBMMOgMU, X830l gMmonmdM03 BMMOgMMOSLS s 3MBbEGMmg35d sMlgdym
JM0gYMIOL o PBommalin byenddmasbgenmonl dgdswagbmmdsl.

09393906y 855M770L Fgdmnsc nbigo 3oMna]x070dn dgLizas, MMIAMIOLSE SMedg39300Mg 30Mxdn 39M
8obsbmMmzngmg0gb. 8930380Mg AbaMggdl dmMal GMobBogdng00 bmMngmnmyds LB3s 398333700350
83obLb35330mMN 30MmMd700m.

09393906y 35oM7700056 SMLYdYMO ;nocmaymn daLsdmmm PMmonngmonmdl gobbnm3nLsl yyMmomgds J3ymmds
1M0gMoMdNL 016708l s sfs Bbmmme 8ol LydsmmnmgdmMmn3 MMASL. 8930380/ AbSMIgdMSL XaYBL goohbns
99800930 b633m7d0 s BMmB6BSI3ngd0:

31 g39080d9Ma 2021
buonadBId0 x3uBl
ahomdmo3
dxnmmdgmo 3mb@Mmhmanl J390 Lb3o by

Bogagmm o bbzs mmbm3byon 1,437 1,627 17,448 20,512
bo833670m 3MBEMSIEAL oJB03700 1,139 3,060 10,748 14,947
3933010 Lybbgdn - - 6,282 6,282
0639030330300 B0bSBLYM J&N37030

(FVTPL-30) - 4,078 10,654 14,732
bogsgMmm o Lb3s 30 EYdYMIOION - 3,125 2,760 5,885
d30mUo3samn 837690mmd0S6 2,247 - 37,515 39,762
Lb3s 398mLossmon 1,246 2,672 2,321 6,239
Lb3s dmagos - 8,621 9,211 17,832

31 q39809fMo 2020
baonadBIdo xauBl
gfhomdmo3z
B3mmogmgdo 3mbBmmanl J393 Lb3s Ly

Bogagmm o bbzs Immbm3byon - 750 7,385 8,135
bo839bg0mMmM 3MBEMIIENL 5JEN3700 2,707 - 29,284 31,991
8939310 Lobbgon - 3,255 2,077 5,331
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26.

31 g39909Mn 2020
LydndGId0 X8IBOL
9homdmo3
9g3@mogmMydo 3mb@mmmU J390 Lb3o [(hlw]

0633LE030900 BNbSBLNM 57Bn3730d0

(FVTPL-30) - 12,161 - 12,161
bozogmMm s LB3S 30aMEIdYMIOJON - 2,369 1,358 3,727
998mUbozsamn 337690mMmMdN©SH 420 68 17,753 18,241
Lb3s dgdmbozsmon 10 54 5 69
Lbzs dmagds - - 3,489 3,489

2021 o 2020 Hamgool 31 0g39809ML slmymadymo Hmgdonl gobdszmmosdn ydsmmabin byamddm3sbymmonls
S0BMONMg0sa (smnafmgdymns MmgmMs dndnbafyg 3gMomenl bofmxgdo - 39603360 #7) dgoanbs 10,934 s01sl0 o
12,451 5oL gnofo. Y3smmabin 53mMAdm3s65mmdnLmM30L Hnbolfom goobnmads sbsBMeYMadsd 2021 femab 31
0093980Mal BegmBsmgmdno dgoanbs 5,820 sorslin gnafon (2020: 0 ansfn).

85M3b&09d0 s 30MmMONMN 35¢ME]dNEYOI00

353630900 — 2021 05 2020 Hamgonl 31 g3980Mals Agmdsmgmonm, x33RBL Lo3MbEMod@m Leddybgdomm
35MEJONMYOS goshbns 330730 3amngb@g00l Bndsmon:

31 g3908d9Mn 2021
500 ommoMmo oo 93Mm
9099690mMMONL 35 EYdYMYIdS 61,911 60,577 14,210
31 og39009Mn 2020
500 emmomo moMo q3MHm
9099690mMONL 35 EYdYMYIdS 11,827 46,304 -

L335Mmnagn0Mmn3n 353900 - 2021 s 2020 Hengdol 31 ©303dMnb BoagmBsmamdom, XauB0 oM IMmbsHomamdos Mondy
09603369mM356 LodsMNENgdMN3 3530, BIMAdM3569MMMONL sSTBMNm, MONT3 SMLgdNcN ESNMNEBS30 BoMmsmn o
5ol Ambsemebymo s dglsdsdnbs §nbsdgdsmy 3mBLmmoomMmidym BnbsbLlnM sbsMndag]adsdn MyBym3znl
bofxo o gom3zsmaliobgdym..

3500305650900 — LoJomm3xmMMmUL 3MIJMEONM O LdgsEILLbsEM 336MBILgdMMBSTn Nnlgon Fbemadal sMlgdmdNL
godm, mmdganms 0bBgM3mMaB o0 LB3oaLblsg3sMoss dgliodmgdgmn s slig3g Logosbvbsm mmasbmgdol
9096 B0ma0mM0 3ModBn300sb 3odmadnbomy xanBnL LugdnsbmdnLsls 38mb333000 EOLI3BYONL 3o310NONLSL N3
9980393590, 00y MHm3gendg 3MbiMIENmM JdgEads, Mm3gmng JBdbxds BIMIdm3569mmdnL dngM xayBOL
00B069L LsJBNSbMONL M830LgdYMS FobLKBL oM ndbgds FMHMBydNMN LogosLsbsm mmasbmydnls Bngh, xa3uBL
390dmg0s sgMoEbML s3sEI0NMN doslobomyon, xeMmndgdn s LeyMs3z]xdn. a0l BamMAdm3s6gMmds
900hby3L, MMA doon Jgobmymal Logosbsbsm 396mbno Bmmbm3bamn goslioboIdNL gosbs s MmA
©585@900m0 MgBgMm3900L 377865 BnbSBLYM sbasMndag0sdn oM stals bognmm. Logoslsbsm mmasbmgdl
d90mH3700L ho@omgds dgndaonsoc Lodo Hamob gobdszanmdsdn.

Lsm39Mmsgnm asmgdm — Logsmo3zgmm, MmgmMi 3ob30maMIdsn dsBsMa Balnsmyds nlgon Moligdoo,
MHm3mJd0E o sMlgdMOL gob300sMIdONM dsBIMBY, Boon dmMmals g3mbmaBnsyMo, 3mmo@ngnmMo s bmEnsmymo,
0MoEo7mo s B3ebmbBIIdMmMM Mnlggdnon.

L0000 O 30b6Mbydn, MMBMIdNE 3o3eMYbols sbabL d0BbyLYBY LagdoMmonzgemmadn, 33eMo3 §7390J1d0MYdS LHMmOR
3307 070L. Lojomm3zganmdn Logoslobsm, Lo3sMYEM s LdsIM 306MBAEIdMMONL NbEIM3MIE SN
Lb3ooLb3sa39MO@ss BgLedmgdgma. Logsmmzgmml AmBs3omn g3mbmadngnma 8ndsmoyymgds 8608369mm3bs@ss
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27.

53m30707mM0 bymalyngzmgdol dogh gebbmmEngmydym g3mbmdnsym, 3olzomym s B0 mmbolidngdgdals
15333GIMMOsBY, Lo3obMBIIdMM, MaagnmMmomMidol s 3mmo@nsnmo dm3mabydnl 3oMomymymaco.

omanm mmo Hanol gobdszmmdsdo Lodomonzgmman Me8gbndg LogsbmbAadMM 33ENMYdS gobbmMEnymes, Mos
onfnms g3thmzsezdomdn 3o513M0s6300L 33a3sL0sb nym s3e3dnfmydnmon. dmm Modybndy Hamol
80b63530mmodsdn dmBbsmn Lo3ebmbAIdMM 33tNMgdYdN BbMmmeE EJLLHYNLNS LodoMm3zgmmmb g3fhmiszdomdn
899056700l BolHMmoxrzgxdad00 go8m§3gnam Ledmaszenm (33cmMnMy070d0.

535L05b gfhoo, 2020 Hemolb sbvhynbdo sbomds 3Mm300-19-0b 30MHYPLAS SNHYm go3MEIMYdS JNJMUL
abmxemomdn, Mm3gmo 2020 Henol BomEdo gedmbos MmamMs 30630 bmxmMom Xsb3Mmgmmdnl
mMasbmBagnols Bogh. 3gBmy3903ds, Mmdgmos sHalgdnmo nym 3567800l dglshgmadms mnmgddnl yzgms
439y60L dngM, dbmazenomadn godmof30s 93MbN3n3nL gohgmgds Modsi 860d36gmM3560 go3mgbs ngmbas Blmazenamls
B0bBLYM dSBMYOBY. MoEI0 LOEYSENS LEMSBSE NE3ENYdS 350 dgndmgds ngmboml 3603365mmm3560 go3emgbs
Lb3oolb3s Jg39ybals, L3sslizs dnBBL Lyd@&mmBy MmTgmnE dmoEs3L s 8 sl dgbBmyeymo dgdegan
953339000: d0BbHILYONL Fngf M3gMoEng00l 39HyYy33Es, Bofmegdal Hysmmgdal dgdEnmgady, Ludydom 3gmLmbsmal
30M3b6&0b0, 9830M707mM0 Bmmbm3bs s LMY JON EIBNBSBLYdNL Hysmmgdal IMmBn3580. goMs SNl
X1B0 d70dmgds oa]l 3BsMmos oo Romymaznomo d9xaa00l §0bsdg 3m3n0 19-0b genmosmym g3mbodnsym
5 BNbSBLYM doBMydBY YoymBomn go3eybol dggasm. 3m30 19 nb 3o3emMabs XaIBOL LuddnsbmdsBY
09603369mM3b50000 OAMINEYOYMO 3561800L BsbaMmdmnzmodslis s ol 8ga730%7 Abmamombs s
Lodomo3zgaenman.

0963%036@&0 ndanyMns, 3obgdzmn@ml yzgms nb dm3mgbs, Mobiog AgLedmgdgmns 8m3y3gl LodoMo3zganmbs
13MbmB035HBg Ba93mgbe o, AgLedsdnls, yzgms ol gBIIEN, Mo 8 8m3mybadds dgndmyds ndmbomb xanBnl
9m3s35 BNbsbLyM BoagmBomgmdaby. 83bgxdgb&0 300hb3L, MMA 0l y3gems 990 YdIM BMIsL 0madL xanB30l
00%67L0L BaMoEMONLY S goblznmamidnl PBMYDB3gMULsyMBSC.

Loobgomadm 3gMmomeol dg8ceamdn dm3mgbgdo

bosbasMNABzg0m 3gMmomenl 398ama s HnbsBgdsmg 3MbLlmmnnmMadYmMn Bnbsblymo sbgsmMndggdnls
890m739yb500L 3B 30E7088] X813 5J3nmMbyMmBg godmoiboms n3nYbgdn 12,546 sosbin ecnsmols
mEIbmdom.

2022 Hamob 21 ;ngdgm3smb Mybyomol 3Maboab@ads byamo dmahams 0Mdsebgomadqdl ombyisinl Lobsmbm
M9L3noMN30Ls S MYESbLINL Lobombm Mal3ndmMnlnl sMNeMydNL MomdSBY. 2022 Hamols 24 cgdgM35mUL
8o8mbos Y3Monbsdn Lydbymm M3gMmaEnols As@omadnl 3osfhy3a@nmads s MYLIMO P3MNbsL o3l ogLbes.

58 8m3mgbg00L 899aa ©33-85, 3ogMoNsbxdNMAs LuFgBM3, g3Mm3s330Mas s LB3s J39ybgods go8moiEbowal, Mma
MLgonl goM3zgnm mBoEnseymo 30MgdlL, 00BObgLBY6YdLY s 3M3356070L LybJ0gdn oYHILIL. 58 dM3Mgbydds
dgndmgds Minbynem d0BbaLgoL §3mads dgnbonml Laghomsdmmolbm 3o3n@smnb s gJu3mmEnl dsBMIdBY,

800 BsLYMmML Mylyamo MO, dodmof3omb 3030EsmMal dBMYONL Ao35M©BS O L3S YoMhymBocmn g3mMbmadnsyma
d9©938900. MYLYNTS PY3MONbsBY No3sLBANL godm sHaLgdM LbJ0gdL N3oLnbs 2022 HeEnals dmenmd oy
8oM3339mo0 3hmend@aool gdud3mm@ ol symdom3non.

Logdomm3gmmUb 93mMbmangnl mmo dLb3nao Lyd@mMmo, 3ghdme, BamM306gMdS S BMnBB0n, doennsb
©59mM30g01m0s MyLgmol dsBsmMmBY. 2021 §amb Jomommo 03060l ggudmmE ol 55% Mybyomby dmomes s
9900030065 byen 130 dngnombo 833 cmaomn, Fgmtg sEanmBy gdu3mMmE ol AbM03 30 nym 13Monbs 25 dngmomban o33
ommMmsmno. BmoBanl m3sebsBMobomog dmagboymgdol no bafommn MyLgmbs s Y3MsnbsBy dmenls.

B53MAdM3567MMOS 8330M©J0S J3MBMBngnM0 s 3mmo@ngnmo LoENSENNL 3ob30MEMIOSL S Bobn sBMom
SOOI BMBJOL nMadL 3obd3MgB o dmds3osmadn xanB30l 00BbaLnl damomdnl dgbsmhAnbadals s
896300M700L B0Bbnm. 8967%376E0 o gamal, Mm3 58 IM3eNybxdLL S BMTS35eM (33¢MNEMJ0JdL 860d365eMmm3bo
1oMymBmM0 B7303m906s 976700 XauB0L M3gMoingdby.
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28. 3mbLmmoaMadnmo Gabsblymo s6aoMndagdal sdd 30330

3mBLmmoomydymn 3nbsblyMn sbgsmndagds 8963%836@ 0L BngMm s3EINEI0YMO s 3odmbod3gybydmaco
Bydosmomns 2022 Henols 11 bmydogmu.
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0969%0876@0aL My3mmGn
1. 0bxmmIssns xauB0be s dalin Logdnsbmdals dglobgd

a3l ,,06080“ sMol Logomonzgmmdn dmddgwo y3gmotg dbbznmo Leddgbydmm 3M33sb0s. A3l ,06580" oBRNdbs 1989 fHamls
005 3omMg 103539 §o8yYy3060 3mBoEns J3gybols Loddgbgdemm Lyd@mMAn. ol SBAMSE MOMLINMOE 030370l 88 SEENMU.

2021 s 2020 §emgdolb 31 g3000Mols dgmdsmgmodno, a3l ,0bs80L“ ghoswamon sggnmbymo nym J-bo Bsbs shmdndy,
bmenm Mysmymo do3mbGMmmMadgmo 30M0s 0-60 Bobs gmam@&nd3znmo.

a3l ,,06080L“ domomo@ LJ80sbmMosls Lodmdsmaodm-bsdmgfhzgmmm 3dxbgdEMMOs Homdmoagbl. 3Ma3sbns 88339090l
B0NO35BMOL Lu3mmgdBm-Lsddgbgdem LodHdomadal L 3533&L Lodmmgd@m Lodndomgdnm SHYg0MN0, MdNgdB0L
773L3 OB SN0 AsdSMION0 SLMYMYdYMO.

a3l ,06080" 30BOIYM S nYMooym 30MyoL L;O3sBMAOL Ls8dxbadmm s Ly3mmad@m dmMaLsbyMydal Boge 3039@L o6
Lb3oOLB3s AMALSBYMYOSL NbN3NEYSMMI, 3gMdme:

. Lobm3amydgmMO, LoLENIMM, LoBmasEMIOMN3N, LEAMIHIgEM s NbN3NEYSMYM LyEgbM3MIdIMN SbNAbYMYdNL
md093&q00l 8396730mmdL;

. dnes nB0bnL sd7ds3705Ls O LuTPdomgdal dglmymMadsl;

. goMmg Am3nM33m700l Lodndomadals Homadmgdasl;

. La3Mmad&m s LeddgbgdMm LsBydsmgdals 89bgx g6 UL;

. 53&MEMIbL3IMMEG NS s LeBdxbadmMm Fgdobnboinnom dmaLsbyMmgdsls;

. bBodgbn  Boboadol o Bo3gIMdJdAL  BoMmolbly o  LESbESMEJOMSE  dJLddSBNLMONL  LLBE]bsC
msdMMsGMMoy ImaLobymMmgosl;

. 10s0mMaLn 3390 BN3o300L B3gEnomMaLEgonl PRSLM 3MBLYMESENIdL Boddxbgdmm Logdnsbmonls MMasbnbgonl,
&adbmmmanonl, bodsmogngdmnzn 3MmEyENMId0NL s sManl LB3s ndsMmoyxdxdNl MOMdSBY.

2011 Hennesb 3mB83s560580 onbyMmas s 33353 HoMmBsBgonom :31bIsombomyol I1ISO 9001 bamalbol Bsmm3nl LnbEgds.
2017 §aeb LeddgbxdMm 3MB3560s “565803” HomBo@gd0m gonsms MaLMENBNZOE0S LEABEMENBSENNL Lyaghosdmmalbim
mMasbnbBagnols dngm swaggboman Halgdnom s 8mn3mss ISO 9001:2015 LyME0B030EN. M8bsdgemm3g Gggbmemangdols
0 LOLEYFYONL ESBIME3s FoMmM3580 Y, 3039 Mngdn, 3d96gdMMOSAN, ,,obs80L" Bonszsfn 3Mommo@y@ns.

3m33560580 373omdL BomamzzsmoxinEnymo Lonbgnbmm 39mbmboman, Mmdgmams P87@gLmonlL Ledndom gedmiEenmgds 10
Pomofoml smyx8o@gos. 593585 3MI3sb0sdn Eslddgdnmos 2,000-8¢0] ss80sbo.

3m835600L 3Yyo3L 890aa0 dmgddgwo d30ammdnm 3mM335607300 2021 femab 31 ©y3980Mal dgmBsmgmdoom:

foano % b3g0056mdaL Lyzgmm
a3l ,obogn O3@mMbB0”“ (ymzwomo 3L 65% 09&MboL Homdmyos
@3m)
3L 56580 3ggebnBogns 60% Bo88bg0mm ggdbn3nl gognMazgds
3L obogo dooMBo 100% 1dMme30 Jmbgdal gobsedgbnsbgos
3L obog0 3mBG9m 739mm3d6E 0 100% 1dMme30 Jmbgdal gobsedgbnsbgos
36380 gondondgbo 100% LMl 83gbg0mmos

3mM3356006 o d30mmd0mn 3Mm33560500 ghomdmnzsce dgdagmaddo dmablgbngds MmamMs ,xa9xB0".

a3 ,0b080 0gEMBO” YobemaLin G030l dgEMBAL 3HomBMgdIM Jombabol Mm3gMmomaol, MmBgmoE o§omdmgdl csbsdgmmag
939690mmO0Lm30L Lognmm BxdaLBNYMO JMsLinl dgEMBOL 3MhmEyJ0sl. 3MB3500sL 633l Loghmsdmmalm LEsbsMEydnl
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dmobmzbom Lyh@oxnEIMIOYMO MSdMMSGMMNS, SeFnM30mo o@omnsdn fomdmadyma d99mHagonls 3MmEglolonznls
Lognm y3gms bambshymono.

3L obogn dgdoboBognal domomoo Loddnsbmos, Losymom FBMMOIMMOsdn omlgdnmo Lsddgbgdamm  G33bngnl
80J0fMs3900. A3L 5bogn 83dobnbognol domomswo 3amngb@o oMol gs 3M330b00s A3l v6sgn. A3l 8bsgn dgdebobosnnl gho-
gmMmo 908smoymgdsl nbgoo L3dxb0mM sMFM3nMmdNc IMALLBYMYOS HoMmBmoagbl, Mmammogss LsdgbgdMmM
Bomohmgon o asMadn. 3mB3s60s LMB35BMAOL LLBTxbadmMmM Bgdbnino dMBLLBYMYOSL s SMFM3NMMONL JoMO3BMOSL
6300L39M NbEIMILYOYM Mmammi Bobognm, sLg3g nnMmonym 30Mb. 3MB35bn0l gobismanmadsdns 125 ghomgymBby
0980  0Mo3oMmEBYbJ3nnMmo  3ob6dobo-oboasmn,  MmIgmmos  J30mMoBoEnYMmo  Mm3gMo@Gmmadn  ©s  adbnimLgdo
90LobyMa00sb.

d3L 3Bogn BTl domomon Leddnsbmdss YdMmozn JMbxdNL EI3xMMM3876E 0 s MyomMnBYds. Bndnbsmy 3gMomedn
3mM3356005 5 3Mal 5@ 01Mn, 5MdgE BMOL EsLMYMIdYM ©I3gMM3gMye 3Mhmyd@dn Jmbgdsl.

33L 86030 3mEgm ©733mM3336@ 0l domomoo Logddnsbmdss PdMmazn Jmbydnl x39eMmM3Tg6@0 ©s
MYomnBg0s.808nbsMy 3gmnmedn 3mB35605 oM sMol sg&nYMn, sMe87 BEMOL ESLMNMMYOYM ©I3JMM3IMY
3Mmad&adn Jmbgosb.

56030 90099708960 3537010 3Mdam35nsbn Lom3gmasom 0b33LENENNLEM30L godnBbyma 3oMmdm Lgmanol
03d7690mmod0m.

2. K31B0L 3ob3005Myd0L 3933700

9M535mHEN0sb0 HomBo@gonmo bogddnsbmds s godmEenmgds Leddgbydmm Lazgmmdo Lodysmgdsl sdeng3l a3l
0008007, 3dmbogl domamn 335N N330S Leddgbadmm Homdmgdnl Lyzgmmdo s goboznmsmmb 3aMnxBEJONSD
nhoogmomonl dmgbomo s 3mABmMEymo gomgdm.

Aadbmmmangdn, Hm3mydnE LEMOBS 30MoMEIdS S Bomem3mbinmab@mo gomgadm sds@gdnm dmEn3s30sL 1Jdabals
X8IBL, HmM3 s0030LML 3dx090MMMOSLS s Fomm30l LgMmmdn smlgdmo SBogMn, Nbm3s30M0 dnama]dN. Lunbgnbfm
X389530, 99LYyn3500Ls s Bgdbmmmannl g3sm@sdgb@qdn 9ndn3s 9dgdgb, BaLEe3gb s byMas3gb Lyddgbgdomnm
Lod@mMMAn gohabng nbm3sEngdL.

1) bofmalbbal 3mb@&mmenals dndsmomnngds

I §omdmgydol g3sm@odgb@mob gBgddnMo Mmooy onsbsddmmdmmdnl 873ob0B30l dgdndsezgds, Mmdgmog
LoMaxdmMnsbo ngbgydmes MmagmMs dg8LMYMIdMIdNLM3NL, sbJ3g bamobbol gnbnlboznl;

II. 98333 Mmd0Ls s Bl dsld@s0g0nl dgazsligds. SWOT sbsgmaBno dns syen@n s8mHagoL denngm s L@
9bsfggol, AgbodmydmMmodgdLy s LoxzmMmbygdl. 88 dg8cmb3g3980 dns vYENEN ABMMME X8nBL 3o673nN36700.
9oL30 dgensbn LB3gENeMOLEON LE3sELLBIS y3sMET]bENESL S 5010 MVbsFBMMIMMOnm 0Jdbgxds y3gmes
RJHMMol  ©mIndabGMo  ghmomdmMmomods, Mmdgmog d90ga  3oLybolidggdgmm  dbofmggdl  gowagEgde.
0©36&0B0E0MIONM0  BoJEMMdol Bobjye3nm, TgwJansbmdol doMmoosn 0bENlsGMMIdN  3oo(3I0s
0967%036@L. o8 com3ndgb@&dn dgnl godmLslHmmadamo bamabbmdmnzn Bobslnomydmgdn. xan30 8ywdn3s©
30005M 70 EsManL L3gEnBngnL dglsdsdnlboco.

III. bafmobbol nbg06My00L s o010 sLNLEIBEIONL 816l BMMINMgdS s dglodsdnbn LHszmadnl PBMYL3gMYMa3..
dnges bamalbol nb30bMJd0L gnbn v3sligdl LLddgbgdmmm MoN]xJGIOBY Ao@omydnm LodndomlL s gbdsmyds
X381RBL godm3zmybomo bamzgbgdal godmbHmmgdsdn. gnbon ym3gmfmonmo nbBhyds s 837585 Bamolbols
3mbGMmMmMOoL ©]35MES876@0 45 nbgnbyfml dmoEssL. gedmenmadnls 1390 gsbBnomgdnl, ImE@n3s300L gobhmmals
o LEMYISIMYMo Bom30l L33l FnBbom, gobymmnmgdsdn dg0ddbs MbanMadol LoLEBs, MmBymos
dmnEe3l 5 Mobal: Bamolbol yx3mmbo 0bgnbyMmon, bofmabbol nbgnbyfn, bofmalbal L3gsnomob@on, mebsd]dhy wo
LESIMMO dSTMLOEEIMN 30N, 8507 Y373l 16NN BNBSBLYMO SBSBMEYMIdS 57300,

IV. 8qLody - ,Lo3amy” 30Mmogddn Bydomdals sHYgds, smMopbanl s 3Mmamabol JMmBGMmmol dgdebnbdgdals

b330, Mo xauxrnL 8767%336@L Lodyomgdsl vdmgs3l, 3nMsdnm Ess330MEaL 3MmiEaLL o LHMoBsE ©o
98333 IMo smIMxBBE3IML BoM3gBydN.
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V. 00mad0ymo  godmEmomadol s  0bgmmdssonl  Loyd3gmby  bmMmdsGoymn  dmmbm3badols  ob3gfe.
bmmds@nnamn om3mdrb@E00L LobIMmmbnbszns - doofyws Lydlbsbymols dngm dgddbommon BmmdsEnymo dsbol
9ogdbnBsemymo  LobIMmmbobosns J3gysbodn 8mddge  mMINdgbEIOMSb FndsMmmgdsdn, Mol dosdsm@n3gol
1Mhongmomodol 397obnBal 3md3sbonls 38330070000 o Foo Byodbyagmgdmsb. dywagbomos 10-8coy

50335M0 omMm3ndgb@o.

2) b5837670mm Bq7bmemmanqdol B0dsmManmds

bo0Bg0bMM 3gMLMBoMOL olegdgdsl ,0bsg0“-l MdNYIGIOBY MmBsE0nl 3MnbEn3nm, Moms FogbndsmyMa nymb
809mygbgdmMo xauxn30b dmHnbszg nbg0bMgdnl 3MmEbs o godmEnmydy;

bomolbol 0b6706Mq00L ,30Mmonmo Mm3mby@q0al” - Logdgoms 8HsamBmgomgdal 3thmodmgds@nsnl 13gm
8oLoEbmdsE, snbyMmas Bomalibnl nbgnbmydnl Lydnsmm3s@Nsbn Lofomamm 3Mogd@nis, Mo 3dx0g0mMmdNls
©539885M700L, 31dsbgamols Bomm30l s 3MmEgLgdal 13900 doEbmdsL nbvbszl dnBbsc.

md093&q0Bg absbymn 3MmdMydgdnl BngLoEns-ssMIn370

ii. LodLobyMol Fogf  HomBmydnmo mM3INTgbEENoL 13gmgLo  sMgn3zssnnbom3nl, Viber-ob 3momammds
d90335ems WorkPlace-00, Moy dodmmosbozt §nbs 3gmomedn ogmm3zgdnmon Lofomdmm msndgb@ssnnls
©535Ma3sU.

iii. BHo3mgonL 3yMLYdAL MMEasbnBgds, LowsE 3Mommody&nmons Bbmgmaml Hody3zsbn 8HomImadmgdal dngMm
mMasbnbgoymo &mynbnbggdn s Lgdnbsmydo;

sd@mommumo &adbosggmo 3MmmomgB8300l Loydzmonsbn gowogmolboznl ogds@ymn dogdol mMmasbnbgds ©s
S @Mbo@nymo dgomommmannl 3391393709;

iv. A9d6mmmangdal  Gg@o  ob3ghol s ogMmm3gdnmn  nbymmdsgonl  Lomwndzgeby  M3309LO
M93mByboEngdnl 8901853300l B0Bbnom, 370d8bs oMaMOMN30 XanBI0n, Mmdmidos LESbsMEGYMmN
BoBYFomadol  3omomamymoe  L3xE0oMNBEIONS0  3MB3IMIBTIMO  GJIFbMmmangdol  LogmbEMmmme,
9ogomoms 3ommobmmogns, maLzol Lsdndsmado 83EMIsGnBoMIdYmn dgomeEnm, B3gmo BoLswl
9mHymools Bgdbmmmans s 8.8., Mog Ladnomadsl ndmgss, 6xd0LBnYM MONJIGBY 68 Ma]xdNL Lyddomadols
Pomdmgonlol, bamolbol xanan ,a0dmngmgl” 88 Gadbmmmagngddn NBRMM godmEEOMN 39MION0 O
9mbgl godmEomydols gobnsmgds dmzmg mmdo.

3) LOFPdom sanmol 30807360Ld s IMMB0L EOE3S A3l ,806580L" XSBAMMNIMMONLS S YLsBMMNBMIdOL 3Mmeo@nsols
Bofomne.

boTdom dsEanmal PYLorMNBMydNL 3mmn@0gol d;o3zsmo SIMESBsS, Y3gms 0sbsddmmagmb dgnddbsl nbymo
Loddom goMmgdm, Mmdgmdog obnbn dgdmgogh dbsLHMMadNL, 3Mmmognsmmdnls s PMongmomn3s@n3nbsgdnl
3Mm0bEn3900L o330l Pdomaal mbyty o y3zgms 0bLEMYIIOEN o Lsdnomyds 93670500 83083050000
9m35mMomMdYO0L 9BIIENMO© SbslmymMadmso.

08 30mEJoYmMIdaL Fabmymgdsol YbMPb3amymel xa9IBoL y3gmes 3mmodngs xanxdo dmJdaeo xsboog3aa,
BoBMbmMadaLy o goMmxdmbssznomo Bomoznl LobEgdol Lodysmydno.

LoTdom dsgnml 30809600, PLoBMMBMIdNLS S doMgdmbsiznomn LoLbEydol sdmEsbadn dMmBol E30LY O

Lo@BMbmadal 3mmo@ogol ©g3oMm@odgbBol domozomn s3mbozsmn 3Mnbin3ns. gl ©I3oMES86@0 dgngddbs
Lom3gMmogom s LMY Ly30BIdNL gBITIENMOE S ym3gmEMNYMoe 3MbGMmmal dnBbno.
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a3l ,,00580L“ dMmBoon xobIMogmmonly s PLoBMbmMgdal Lonbgobmm a3smEodgb&n dgdgan 0©IJONL
IMONENM0S:

o 3ndom 30mmogonl LobEgdo@ymoe gondxmoglgdol TBMYB3xMmMYmMBS
o 653dMmMBgmons AmIncn0 YBRMIOJONL (330

o 53ndom 30mm0og00l gondxmoglgds

e 3030769M0 s LobnBsmymo 3nmmdgd0l goyndxmoglgds

e Y30 JdIM0 &Mybnbanls s LHozmadal PBMN63xMymazs.

3. doMmaosmo B0bsblyMo s sMoinbsbliymo 85A39670mMa00, s8oB1d000 3o685MEJd700 BbBLTM 3655MNTa70500
SLabmo ;msbbydnl dglsbgd

3mbLmaoenmMydymo 3nbsblymo s6asMndzggdnls dobg3nm, 2021 Hmals dgdmbozsmon dgoagbl 254,268 s;sls oMU,
M3l 96% Homamaagbl dgdmLozsmls bLoddxbadmm Logdnsbmdnsb (242,962 sonslin memn). dx8mLo3smo Lyddgbgdenm
bod8n5bMdNES6 2021 Haaml 3603369MMM36500,5.6%-00 sMols gondxmogLydymn 2020 Hammeb dgwamgdno (2020: 230,041
58L0 MdMN). sSMbndbnmn doMomssE gsb3nmMmdgdymns 8603365mm3560 Lyddgbgdm 3MbEMad@qdals Bm3m3gd0o.

XBIBO 39Moemol, MHm3 dobn Loddnsbmds dmadszsm Hamgddn 360d36gmm3bs gonbBMEgds sds@Idnm 8603367mMmm3560
3mBEMmIB00L Im3m3900L dgegasce, bmem 2022 Hamb dgdmbszsmo dnsm§aal 400 Bogmomb goml. J3g8mon dmEgdnm
8Mox0317 sLobymns 8g8mLszmgdnl nbsdngs 2016 Hennsb 2021 famsdwg.

0381 dbydgmo 3ma3sbonl, 3L ,00580L“ 3gdmLe3mMId0L NBSB0IS (MoE XauB0L dxdmLezmydnl 97%-L dgewagbl) 2010
fmosb 2021 famob hoonzmoom dmEgdymns osgmsdsdn:
099mbo350o

300 000 000

250 000 000

-~ —°

200 000 000

150 000 000

100 000 000

50 000 000

2015 2016 2017 2018 2019 2020 2021 2022

X89B0L doMnoso 3MmJBa0309bEJ00:

4ma356000 qniznonthmodnls 05A3369073an0
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31 g39009M0, 2021 31 cog39809Mn, 2020

LHMoB0 Mmogznmmdols 3maxBnE0gbGn 118% 194%
900cnbofy mniznymmonl 3mya303036E&0 139% 219%

LHMomn  mM0ng30EYMMONL  3MIBNENI0EN  godmebasmndgdnmons 80dnbsfmy I3MBoGIOlL, BYMols s @@L
133035M3b6@700L, Lozsgmm s Lb3s Ammbm3bydals o L3y 8ndnbsfmy 8303700l KXodol dgmomadno Bn8nbsmy
35MEYONMYOJOMSD, M3 aNmolbamdl, gowolsbgm gowolsbogdnl, dndwnbomg LgLbgdol, Lozsghm o Lb3o
8o@alivbgmadnls s omidYma ©356Lgdnl ndnbomg Bofomal xsals.

x8IBL oM oJ3l mong3nEyMmdNL 3MmdmMyds s bBymaddm3sbymmds m3mal, Mmd dgdmadl y3gms 808enbsmy
35MEYONMYONL EOBROM3L FsEIONMN LsBLMYONL BmBNE30L goMmyds.

M26(8509ammonl dsA37690a00

2021 2020
£80b60 Bmagdal domgs 4% 12%
Bonamnobn Bmagdal domgs 11% 16%
13983000 3m3B030J6G0 Jo30BsmbY 9% 22%

13183006 3MmaxB0ENIbENL ©nbsdngs 330H39670L, MmB dgb%036@0 gBIJBIMoE Fommo3l XaBOL ©JBN3730L dmaxdnL
8063M0Mad0lon30L, bmmm 3oyn3700l MybESOIMMMONSD AsBL, MM xanB3L J3L Nbofn godmndydoml 8malgds ms30Ln
50mboggdnsb.

X89B0 Herngdal 3obdszmmdsdn m3gmMmomaodl Jomoym dsBsmBY s 30Mms3nm 3MbB3nMgbEdso m3mal 3 3MB35605L. YIS
16005 5nbndbmL Mm3 3Mb3nMabBdnLasb goblibzse33d00m, MMImMdNE M3xMmnM]d]b gomizgnm Lvddybgdmmm Lyd@mmaddo,
X8950 Mm39Mnmgol o8 3mb3nMgb@gonl y3gms Lyd@mmMan gmmo, Mo doM33gnmPnms@ s3ysmadl 3Ma3sbnnl Lndemogmgls
05B5MBY. X8R0 06b53dMMIMMOL Logofmmzgmmlb PBLE3nmMIL 83300130086, Medni Gob gbdsmads dnbin dMbn o
M93&oEns, Mmgmmi LASdOMYMO ©s LondgEm 3MB35600L - 33 Hmoobo FodmEENmMds, 83339000l 0bBYMILYdBY
mmM0gbE&0Mydnmo dnamB8l00, BnbsBLYMN FagMsEMO S SMIOYMN 35MEIONMYOIONL 30Mbsmms dxlmnmgds.

53 AdM356gMMds M3, Mmd dobn HoMmBs@g0s N Hnmow gob3nmmogdmNs gnbnl Bsmemo 3Mmaglombsentdnon.

bs33gbgoemm  3MmEgLbdn  Ashoymo  0b7069M-EgdbosnMmo  3g9mbmbomals  3g&aLmdL  Lodndom  3oBmEENMYdS
0939690mm0sdn 10 Hmb smg8sBgds, dom dmMal bdnm dxdomb3g3sdo 20 Hambsg 30.
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4. dofomogen Molggdo s gobaLabmsmMymmdgon
4.1 LsdsBMm Molggdo s dalio BoMm3znls 8gdsbabdgdn

53 MmobmM30L ¥3uB0 domomo gobybobmamymmos 3nnhby3L Amobmabols dsBMmnl dbMnsb cn 3hmgd@gdby, Ndse
16005 50bndbmUL, MMA X310 oM gl 58 M0l3g00L BMELL 8 M3smMmULsBMolno.

X8IBOL Lo0SBMM Molzgdo dgndmgds gobndsmEmL, MmamMi 30bsblyMno 0bLENB6EIONESE Bomadymn BYMSEN
653009000 Lodsmomosbo moMmadymgdol daMmygmos Lodsbmm BoLgdal 33momydol godm. gl domomos daLbsdmms
809mf3390m0 0ymb LozoMYEM @ L3MmMEgbEM MolznLasb.

XBIBO 3o79M33930MOs 800hbB]3L BmBozomdn gbsdmmm god353MId1NMm Bnbsblym s L3S MIaNMSENgdL, Mol 3nMhEadnm
56 0Mnds© 08MJdxEI0L PdMozn Jmbgonl dsBMal BMmnl dghggdsty o6 dg8ngdsty. Bammgl dbMn3g fomlinamo 3Mad@nss
oh39b90L, Mm3 3dLge3Lon G030l 0bosnMidymn s EsbyManmo MIEYMOENJdN JoMmymmoon JnIJGJIO0L dmEsbols
9980393590 dgLsdmmo gosbymomo s dgMmdomgdnmo ngdbgl.

4.1.1 bLazsany@m Molzn

o3 8998908 Mnliggdl, Mmdmobl §nbodgs xanB0 ©aslk oMol 30y E 0L gonxrslymydals Mabin, 0ol goczsmalifnbgydom, Mma
XBIB0L 93MbmBnsnmo 35em1 @0l (Jomommo amomn) dgmygmos 360d369mmm3560s. dmemm HeEngdal 3obdszmmdsdn 30cmu@ols
8o1BoLYMYdSL oJ3b 86n03369eMm3560 g;BIIG0 X8R0l BNbSBLYM Foh33690xdB] s dMBaxdnsbmosty, XanBL ©J3L
3oxMMB70ma  3MbBMoJ@J00 83 mmomdn s dofMmomoo Bomyxgdns oJ38 38 mmomdo, 0MBEs SMLIOdMOL
3mbEMmIB00 (808enbsfy Modgbndy 3mb@Mmagd@n), MmImydnE 3oBmMMIZonM0s semdn. 58 Molgnl dn@nagsgnol obboom
3mM835600L 5336 3obmMe3LxdNMN 333 PMMEMIO0 LOdSBIM S6asMNTBY o LudMYbS30 MYLYMLN dMBoYMN vJ3L Mmomdo.

4.1.2 La3mEgbBm Molzn

X8IBL LL3MMEbyEM Molol FoBEngsosnnl doBbno smydymo Lgbbgdo @ goEadnmo LyLbydo oJ3b BodboMydnmo o6
33moE0  LO3MMEIbEM  dobs33gMN MeE  LBSBoMYMMONL B5603bxdgM0Ns. XagnB0 o JMmEIds BoJLOMIdYMN
BO3MMEgbEM 8ob533701900L SMLgdNc 33ENNgdSL, oo mMals oM gMm3bM 30 YES30. GgLodsdnboE Xa3IBNL BYMSEO
65307006 LddsMNENSBN MNMYONYOS oM F7033MIOS Lu3MmEIbEM 80653330100l BgMygmonls godm.

4.2 Logfmyendm Maligdn s dobo dsmozol 897sba0%d500

X39BL 073L goM3399amo0 Lasmaa@m Malzn, Mog anmoLBAMOL 08sl MmA Fobn 3MBEMLEIbEION 39M dgdmyxdab XanNBOL
000603y oMLYOYMO 39MEYdYMIOJO0L  dgbMmmadol. KXauBOL Logmaodm Molin doMomose oMol Lsddxbgdem
3mBGMIIBNL 93 03900L356, Logzogmm s L3 IMNBM3BYONLAELD s goEIdMN LgLbgdnligsb.

x89BL o33L Logman@m Moliznl Bo@&nagssnnl 3nBbno EsByManmn 3MmEyEYMado, Mmdmol Bnbge3nmsE Xa81n30 dBLgdL
3mbEMO336@ 0L gosbnlynbomnobmdsl Hombnm nbxrzmmBognsty oymmbmonm, sbJ33 XauRL ©J3L gobLsbmamnmn
9ogdbnBseymo  Loghyodm  mndn@o  3MbBMoggb@dolool ©s 0ygbgadl 0bwn3znyomym  dnagmdsls  dLb3lnm
©00@MMIONSH.

4.3 MyaamoEool Molggdo s dnbin dsMmamznls 8gdebnbdgdo

X89B0 51939 a0l MYaNMOENIOMSD s35300My0 MO Molzgdnl Hnbsdy, MmImadas anmolbAmdL n3maoginmo LgLbgdols
8930951 dgBmn©3000L  ©EHaLYdSL 0563300LM30L, Mol oEHnmo dgedinmgdl dLaso3bn LyLbgdol aoEgdsL o
dgLodsdnbo dmobm3bols Logbmzmadgm dMmogz Jmbgdoty, Mog ™oe30L 3BMN3, solobyds J3gmMm3gmn 3M33sbngd0L
0MYb30By o Foon LOBMTs3em 3dgbg0EMmMdYdNL dxdintgdsty o dgLodsdnlboE ¥anBNL ©83370090B], diss b
5006036mU, Mmd dlgsezbn dg8mbLozmadn dxo@agbL xana30l LMo dxdmbszmgdnl dintg Bofoml Mg ot NJBbnl xanB3al
BbJsombomadol Loxwmobl. 30g3 yBmMm dgnmy Molgl HoMmdmoanbl Bmassm MyanmMsEng0nl godysmads y3gms
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boMaadgaN;

. XBIBL s o730 M3 9BIIGMo 3mb@mmmn M3omnBydym LogdmBymBy s oM nb GsMmmznomn
8mbsfommgmanls IV, MmBgmag h309mgdmng ©o8sblnSmgdYMmNY Bozonl BOMOSLME;

. 890mbs3amals meogbmdnls 85Bm835 LeMGINBMss dabsdmagdgemo;
. LagsMmonms, Mmd &MmobBognoboeb ®o303dnMydnm 23MBmBagnf LoMagdgml 800070b xays0; 0
. &MsbBogoslonsb 63039003000 gofignann o6 8oLsfa30 bofxgdnl 80BmA3s bemGanbmeoss dgbadagdgamo.

bsoxsfim d9dmbszsan - booxsfmm 338mbsgsann Lom3gMsgam nxsMmocs §MB0350 smashogds 0XoM0b 35000l
806353mmdsdn. bam3gfasgom nxsmals am@osoﬁ)odabo-aoqgmﬁ)agbobmoﬁ ©530330Mg01mo Lsfyalo 30M@s3nmn

BoMxId0 98570 3930M33909mMo0 sdBnzals LOdSMSBLM 0NMYOYMYdsl s I x0300 smosmmgds 0xoMmnb 3000l
896053tmmdsd0.

XBIB0 Hmming dmoxstiy - X8IV 3MbBMsg@nls 83BMMIJO0LSL sBsligdl, ofnls 019 oM 9b 3MBGMsg®n nxss 56
390693L 07 s Bobs ©o godmygbgdnls IBmYd0b Bs@omydgm 07J&030s o 3gLsdsdnl Lonxsmm 39 EIOYMYdsL
SM0sMdL yzgamos nd Lonxsfmm 8oMnggdetby, Mmm3gamdog nbs fomBmscoggbls dmoxsfgl, geMs dm3my3s@nabn
nxoMyonls (89b0LsBO3MYd, HmamMs oxoMms 12 030060 96 yx3Mm 8m3my 33@00) Es Esdsm@MIdym
03&03350L nxsMalbs (sbgogdas 3mobdyEyon s 33mbmboaymn 3m3309&yMgodn, dgofy md :
GomanBmbgdN). 8 3005b3Bgmansozal Lonxofmm 8oQobEIONL smnsMmyde brogds Lam3gMmogom bo
0MoEbyds oxsmols 8mgdagmadnls 806393tmmdsdn M B03s0, 0y LOLEIBoBBsEnals bb3s boggydzgm
§ofmBmoea36L Mmmno LMoo, HmBmomsg begds nysmom SMIOIMO0 5JBn3700L 33mbmBnznMmn Lot
dmbBomyde.

0306560710 dI0mbiszsema cos bsmx300. @nbsblyma 338mbsgsmn s bomxad0 Bmagssls Boliglbgd Labbmydsy
@aMEbm 3MHmEgbEL s 856089 LgLbgdls s 3900056 Lodsbym ©I3mB0GId%Y ©sMogbyem 3MHma6EL.

056589MmBgmos obsBmenmgds. bamBsLgd0, Famogma 3bsbmenMmydecon 933090300, 9390930
930@8YmBmdNL gedm, 30807300 s oMsdmbg@emnmn 03638B0G00 0fagbgds 08 fanab 8o68o3ammds30, MmEyLsg
006683MmBangdn X898L dmBLsbyMgdsls 062336. %89BL of goshbas 5087 LoBommnmgdmazn 09 3mbLGMYIs0nmn

IH009M0Bs3Ms. B306oblyMo sg@nzgon ©o Bnbablymn 39MEIONMIdIdN Vhn0gMohsomnzmyds @ §0nbeos
056b00 s0bsbgds 3nbsblymo 8amBsfMymdal sbgemnddn dbmmme nd 838063939380, oy X33IBL 5J3b nyMooymn

Qox@M3s.

890030LYds o M33mobnsnispns
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36530 X380

BobsBLMo s6336H0dagB0ls 9960836900

3mBlmmogotRrmo
2021 fiewols 31 939889l slHremgdreo fierolsongols (aspmdgengds)

8P0wdBo 8mggBnmo Gogbagdo Po@Bmmagboos s0slmdoo ws@do

2021 §enals 31 003000960 ©oLMYgdYmN Femals 3mBLlmanngonmgdnma BnbsbLymn 063oMn33900ls dm3Bomadabab
X8IV goslfmmy dma0s-BoMmamnls @0 bbgs Lyao 398mbagmnl ob3sMn3Jn boh396900 B0bsblymn 3iGaz000b

359BsLyMydnl 3mobingngspns @ ©onfym dabin fomMm3meagbe 393, Mmamg s8sls 006m3b bSsBrshmdn Asils 1
»B0BoBLYMN oBgeMmndagdnls BofBmagbals 3mmas .

8oy sBnbss, 2020 fmab 31 0030009MU obMIagdYmMO Gamnls Imagds-Bsfmsmals
JmSUmWOQnﬁ)gba@ 9630Mn8390580 dmbeos MoBcog60dg Ma3msb0B0gss0s, Mabn 3
©930809ML @sbfmymydyamn ol fomBmeogybals BMMBsLSH 366330l I56630mymoss, BamasE BoBeoBasn
famabs §omBmegybnls BMMS 93907 sLsbsgls X89B0b B30bsblnM 8oh39690agdL.

)

= EEge DHRISEO COomby3emal
~

§in6s 3369000 My3mobogzognfn d2©em3als

209ma ;sbba 33bEmMgds a@ag3bgdma
2020 2020 2020 2020

dmagds-Bomamabs o Lb3o

LMo 329mbazmab

263sMm0dzgode
bLb3s bafxgdn, §806c0s (6,670) (8,370) 15,040 -
Lb3s 398mbozsamo - 11,082 - 11,082
bb3s bofxgdn - (2,712) - (2,712)
B0boblyMa og@nsgdal (15,040) (15,040)

390BsbyMyds - -
Lo Gamab bEymo 838mbozsmo 26,043 26,043

3M0Gngnmo LssmMogbzm 30Bsligdgdn o 80bLxgd0 LosmMngbzm 3m@n®03gdnls 899mygBdnlsls

LosmMogbzm 3mmoBnggdals 898mygb00alal, Mmdmgydng sofamomos 3960336530 #3, 8960%806@ L 335aM9ds
395oLgd700L 89330909, HmBangdlsg 8608367mm3zs60 B38930m6s 5730 2@0sMYdIm ;sbbgoby. 98MJM37 935mds
30Mey@ydols s ©33390300ls 898mmJ8s ogd&nzg0als ©0 30mMEIdYMIdgd0l LodsmMSBLm ©0MIdYMIdIBNL
Momosty, fMHmdangodns bbzs fysmmgddn 935830mE of AsBL. FaBalgdgdn o ©o3330300 9Bnd6gds obGmMoyen
398mEomydsl ©s Lb3s 3gLededal BoJ@mMgodl. Msaymo dgcogagda FoBobgdgonbast dgndangos
896Lb393gdM7L.

SMNoMEY0s 3MmMYIG0MYd0L oo 328amd 39Momegddn, 0 3mMmgdGomads dmddycogols 908nbofy s dmBs30m
30M0megdYby.

@s0Mmao0l 9@s30. X39BN 0@376L, Mmeal brgds dgLfymadal 39MEIOYMIdNL ©o38oymBomgds s, 00g6s¢,
Ls8336g0emm 390mbozsmls 2005M30L MncImyymo bo83yBgdemm 3M6&Ms7Gaboozals Lodydoml B0B03nM0 Gomals
©sbMYmIdnl 3obLsbmzMmoo. bImBdm3563mmds 3mb&Mag@als @LMYMIdNL gBo3L 0BOLIOL bosbgsmndm ©mal
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9600 X3mno

3MBLMEOEOMgdMEO BobsbliMo sb6asMndagdols 960836930
2021 fierols 31 398 LM RYwe Ferolsorgol (asp™dgwgds)
3b®omgddo dmigdwo Moabgzgdo Hs®ammagbogos soslmdoom gsMdo

@b aOnmo Lodndemb gMmogymadnLs s Fmgmo 3mBEMeIG 0L EsLslmymadmsE Lagnmm Ledydomb
007900l Momgbmonl GgBolgdnl Loyyd3gmBby.

J9zsbgdnL gobyLabmzmymmonl doMmamswn fysmmoydo

J308ma gobbommymas dmBszommeb @s303d0Mxdnman dafmnmeEn @sd3gd900 o LesbagoMadm 3gMmamedn dmddgen
8569LsBO3MIMMONL Lb3s dofMamoen fystmyodn, MmBmados 8603363mm3s60 Molizol Bs@sMadgmns dmBozom
B06s6LYM Foanb v3B03000bs ©s 30 EIdNMIdIONL LdsmebLm maMIdMIdAl sMLIdNMN JMmMdBnmydal
399m§3330L 3omULsBMNbn.

dnfmomsn L0700l bsMagdmmnsbmonts 3sws. xa0B0 doMams@n bsdysmadgdals ©s sMBs@IMnsmnMo
2J&03000L LoMagdmnsbmdnl 3pMmomeb geBnbnamesl Bbasgl sd@n390%g sMmbydYMA 8o8mEEnmydal obyw3no.
3JGN3056 ©s30300Mm0mM0 LEdMBszmm g3MBmBaznMa LMagdgmo dofmomeEswe geBmygbydam dmabdsmagde.
019939, 937 P3m@0lLFnbIOIE Lb3s BoJBMMYdLLE, Fogemomsm, GaJbnsnm s 3MBgMEanm ©od37mgodsl,
B0B0M 3330000, 6300LBNgMN 88 J0MHMdAL 86 TBoLIdAL 33 NMYdS8, Balsdanms, gsBmnfzomls 3mMyd&nModgdn
350BsLMI00L LydmBszmm Boh3gbadmYdB0. bgmBdmasbymmds smPgBam LsfMmagdmastmdnls 300050 o@oLYol
3J&03500L d08@nbomy Gadbngnmn BeamBsMamdam s 08 LyzsMeym 3gMamenm, MMMl 896853mmdsdag
2J®03900 x80B0LOZ0L LsMagdmal 8mBGs6n 0dbgds. dofmamsn Bsg@mMgd0s: (o) 5JGn30l 899mygbg00L YmMBy;
(0) BmbommEbyamo Babogyma 33905, MMBgmMaE Lem3gMaEom Bag@mMIdoLs ©s MIBMEEAL 3Mmamodatige
s8myn@YOYmN; @ (8) GadbngnMo s ymBgMmengamn sd3gmgds, Hmdgmag dsbMmal 3nMmdIdAEsE
809mBEnbomgmdl.

bspssbsbsm 356mbaadammods s MybyM37000 SmMmoEb3s. Xa050l 351M33037MM0 bogemabobeom 3mB0Engon
0000m99m bosbasMndm EmIL gssntgEIvs. 35MEIGYMIOIO0 sSMOMEbIds 08 Bmagdal gowsbsbs@als
3mB0Egdnbomzab, MHmImdns, bymBdmzsEammdnl sBMmnm, bogmgdsm 3gBsmAyBydscen ndbgds bogeslisboom
mMasbmydal 8ngM 3My&I6B0NL Foygbadol 3x8mbzgzsdn 08 0bGIM3IMGE0g00l baxydzgmby, Mmmgdags
ofgdnmeE 0y Lpmo domsdn ngBgds JMBLMmMNEaMIdMN B0bBLNMO sBasMNdagdl s8mEdnls ©mab.
XoM083000, 3MmEgbGnbs @s L3S de@slsbs@IdAl 35mEIdYMIds SMASMEIdS b5omadm3sbgammdabgnma
bozeMagem boMxal Bobywzno, MmBymag bognmm gdbgds bosbasMndm mgl 58 3smEgdTmMIdal obonoMoc.
MIsEYMma BafMxgdn bozsMenemligsb dgndmgds aebLbzszgdmeaL.

30656600 579G03700L5 s asEsbiENmN 5356900k 3357%337MIOs. 08 BsLgdNMN BoMmamals smbsfmogbo, MmBymog
§omBmndmds, Mmgliss JamngbEn PdmyMns, desnboeml EsaIBNMa ge@sbsbswn o6 BmBFmgdgmn 300
25MBdL 89016689070 LagmbBemals 86 8mBLsbyMgdaL BmHmgdsl, X350 J860L sBsfmnibgdL. dmbsgnmbyma
BoMomnb LogBsmalin EMBAL Bgaebgdnlsl, 8369%86@0 aec13mgdL s537nd6dL BmasE dn0nbsmy 93mbmangnm
8oM78md90%), Bmmbm36300bL 350NsEMdSDY s go@sbamn 5356700L Bsdogdby, nbBmmoymn hodmPofgodnl
8o8mEEnmId5%Y, 3m0gbGabs ws 8mdfmeadmab 3MYEaBLINBIEMMBLTY s orsbrAl SnMmdgdal 33mM0my0s%Y.
23mbmBagnho, @sManl o6 3mB3MaGIma ymngb@als cy BmBFmeadmal asMgdmgdgdal g3mamaded dgodmgds
mombmamL gmblbmmo@amMyonm Bnbsblym s6asMndagdsdn sbsbyma dmbsanmeBymn Bofsmals 3mMgd&omgds.

dg8mbszsman

2021 qs 2020 Hemgdnb 31 33380901 @olifygangdymo fmab s68s3emmdedn xaa50b 338mbezsmo obg gedmaynMmgde:

2021 2020
d90mbuezemo Ls8dgbgomm 3mbGMed@gdnwsb 242,962 230,041
Fg8mboszemo bogmbmol Myseobsgnneeb 11,004 7,973
Lb3o 8g8mUszsmo 302 284
bym 254,268 238,298
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5Bsgo xamx0

3MBLmEoEomgdrmo gobsblin@o Basmodagdols 995odzbgRo
2021 ferob 31 9398896l @alitmgdrmo furolisogols (aaHdgegds)
GbM0Egd8o 8mpgBriemo Gogbggdo Famnwagbomns smslmdoo msmBo

6.  MyomnBoEnnb MZ3nMnMmIdImMds

2021 o 2020 §angdnb 31 ©339809MU abmymydnmn fangdal e68s3emmdsdn xanB0l Mysmabsgnals
0M30000MIPMIds 83a30mEs 373830 gMmgnmadalzst:

2021 2020
Ls887BgdM 3MBGMaIGIdNL M30000MYdYMYOS 213,373 190,278
M30m0B0YmA Bsbomngdol Mm30m@MIdYMIdS 13,646 9,054
bom 227,019 199,332
Ls833690amM JMBEMsIGIONL MZnMNMdYEde:
2021 2020
NN whlels) 101,237 75,057
by BeLYdN @ L3S o3e330MdNMN bsmygda 52,258 43,468
dmabsbymgds 43,658 56,955
9mgm3snsbo nxsMgdn 8,688 4,129
33300 5,879 7,928
LOOSBIM oMb N 1,443 1,108
dbsdanm Fybo s bomzgbgdn (525) 114
Lbso 735 1,519
bam 213,373 190,278
7.  BmgsEn ©s s@8nbabEMsannmo bafxdo
2021 g5 2020 §amdnb 31 0333803MU @sbmMMmIdTmN Fangdols 896803tmmd30 X8IB0L s8nBALGMsEMYmN bafxgdn
dae830meEs 33800080 3MmB3mBBEIdNLE.E:
2021 2020
BIMBeLYON s L3 o3e380MIdYMA boMxgda 14,912 16,559
339000Ls E SAMmMBBognal Bsthxn 1,823 956
3MmxgLogmo dmBLsbyMyds 278 589
LOdSBIM bofxgdn 233 137
BoEobsbeEdn s BmLsgMldmada 231 255
39330M3508mMmdS 162 139
©@sbm3930L bofxgdn 142 90
bb3o 912 706
bom 18,693 19,431
8.  ULbzs dpdmlszomn, §8nbos
2021 2020
8mg)ds doMoms@n bs8nsmad3d0bs s benb3gbEngam Jmbgonls
MyomnBognnsb 9,220 9,151
dmggde LgLbob 3o@ngdnmsb = 8,240 -
Lb3s 3gdmbozeman 1,566 1,931
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96530 X80

3MBLMEOoEEMmYdNo BoBsBlrMo sbsMOdagdol 9gbodzbado
2021 fiewols 31 039889M @ALGIEIRNO Ferrobsogol (5p0dgwgds)
GbHomgdBo dmagdmero Hogbgglo Fsmdnwmpgbomos s0slmdom sMPo

Lo 19,026

11,082

* 330, anam mMmInEds” 33L ,86530L" 83000 2,660 smolin v33 mansfmalb (8,240 scvbin msfMal) mebmoal LgLbo.

9. dofmomsen Lsdysmydgxdn

2021 ©s 2020 Hamgdnb 31 ©939007ML sbmymgdnm Hangddo dofmomso bedysmgdgdnl 33momyods sby

3o8moyymyos:
Lo®MobL3mMG
Jbmos- 808cnbomy m 9567560~ Lomaznly
8nfo Boggdmodgdn  8396gdmmmds  Ledgemgdgdn  obowastydn  Bodbnze Lym

mofMgdnmgods 1 nsbzstn

2020 1,458 8,316 4 8,562 32,263 2,160 52,763
8BS - 519 1 1,249 4,028 237 6,034
MyomoBogns - (25) - (425) (62) (102) (614)
moMyoymgds 31

©930809Mn 2020 1,458 8,810 5 9,386 36,229 2,295 58,183
585900 - 19 - 1,329 3,575 296 5,219
MgomoBoEns - - - (289) (9,372) (11) (9,672)
mofgdymgds 31

©937809M0 2021 1,458 8,829 5 10,426 30,432 2,580 53,730
aaMm3znmon 339 1

no63sfMn 2020 - 826 - 4,205 16,548 1,343 22,922
(3300000 ofMnEb3s - 181 - 998 7,150 381 8,710
dg00Mgds MgsmnBagnols - (23) - (220) (55) (40) (338)

ALl
©ogMmznmo 33900 31
03378070 2020 - 984 g 4,983 23,643 1,684 31,294
3300000 ofogbzs - 327 - 918 6,141 300 7,686
dgdnfmyds Mgomabosonl - - - (90) (7,451) (11) (7,552)

do@paeE
©agMm3znmo (3390 31
03308030 2021 - 1,311 . 5,811 22,333 1,973 31,428
2020 ol 31 g3n8dyho 1,458 7,826 5 4,403 12,586 611 26,889
2021 femob 31 g30809Mn 1,458 7,518 5 4,615 8,099 607 22,302

2021 o 2020 Hemgonb 31 wg3g8dmal Bamdsmymdnm, LHymew go33300ma 8JB03900l MaMIdYmMded dofMamsw

LOTPoY0g0d0 dgoanbs, dglodsbabow, 13,500 so1ebin s 7,236 smobn moma.
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36530 xami0

30BLmemooMgdmemo gobsBlrmo s6ysMndagdols 9960336980
2021 femols 31 9399090 @sbewgReo ferolsmgol (3sa®dgergds)
gbOoggddo dmagBaao Gogbggdo FsMmBmpgbogmos smelimdoo rshdo

10.

2021 o 2020 §amgdnb 31 g3980Mnl Beam8sfmgmdnm, dgLodednbaw, 6,853 smobo @y 9,032 soslin mofmal
LsOSMSBLM MaMgdYmgdals doMomso Lsdnsmgdl00n 3o8mygba0am ngbs Lsdsbim goMmsbGnydnl
26Mm9630mboympem.

Lo0b3gLENENM JmbBYos

Len633LBNEM JMbIOAL BmdMsemds 2021 s 2020 §emgdnl 31 ©n3n8dxML EsbMmYEMdTM Grmaddo sl geBmoynMode:

8ofo 9bmdo-65890mdYdN bpm

®oMydamods 1 nsb3smn 2020 7,010 9,176 16,186
[CRGNONN - - -
MgemoBoEas (5,896) (6,605) (12,501)
@ofMgdymods 31 3399dgMa 2020 1,114 2,571 3,685
33390 - - -
MyomaBosns s & _
mofMyonmgds 31 3g8dgMn 2021 1,114 2,571 3,685
©a3Mm300m0 (33901 1 nsb3sMa 2020 - 1,552 1,552
(3300000 sMapbzs - 155 155
8993nfMyds MyomnboEnnl dgEaase - (1,225) (1,225)
©sgfMmznmo (339010 31 933809Mn 2020 - 482 482

106 106
(3390700 EsM0Eb3e L
d90infmgds Mysmabsinol xmaaom - - -
©a3Mm30em0 (33901 31 398dgMa 2021 - 588 588
2020 §omabs 31 og308d9MU 1,114 2,089 3,203
2021 fiemnb 31 og39809MUs 1,114 1,983 3,097

bs0633LBNEM Jmbds ymalinBnsnMmydnma 633900900 BgdsMImdl Mdamabdn, dscmado, hogdzdn, gmdymymls
o 335Mnsmdo.

X89B0L Le0b3gLGNENM JmBIoal MysmuMa MMIdYMIds 2021 s 2020 Fangdal 31 cg38dMal deamBsmamdnm,
80@a0gmo 0gbs Fglvds8nl EmaL x39B0L Bns 3g8BsLdmIdL Bogh As@emadnmn dymsbgdal Lomyd3gmby. s
LogdsMabin godmEEamyds oshbnsc PdMmazn Jmbydal dgxsligdnl ;MmzsmbsBMmabno.

Lsnb3aLBG0EAM JmBoal MysmyMo @aMmgdnmds debalsbm3ms v83 Emansmda Ladsbmm dgls@smn doamdnm,
Mm8gamog 8bae3L Md0gIGIOBY dmmm BMeEBI309dAL Boligdl nmzsmalifnBgdl. 2021 s 2020 Pamgdal 31
©93090M0b damdsmamdom, Lanb3gbBngnm Jmbadal MysmaMo maMgdymads nym, B3Lsds80bsc, 6,783 soslin o
6,118 s;nobin gmafa.
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36530 X280

36LMEoEoMgdMmo gobsBlrMo sBsMndagdol 960836900
2021 ferob 31 @g39889™L @alrawadneo frolsogol (3ephdgergds)
3bM0Egddo Im39deo Hogbagdo Femdmoagbomos smsbmdoom s®Io

11. 0b6330@0E700 sbmEnMgdnm 3nMgddn

X3n50L dogMm gmdemo
X3950b dogm gmmdoma ool bodomobLm
foma oMo YmIdS
SbmEoMmydnmo 3oMal dofoooea 31/12/2021  31/12/2020
©ababgmgds boJdnobmdy 31/12/2021 31/12/2020

33b ,g0h-2 dMszn Jmbgdal

3960396006904 50% 0% 4,644 -
3L ,xomabo Lo837670mm B3Jbngzal
onfMgoeabgn” 8ogJnMo39dy 50 % 0% 3,843 -
d3L ,goh-1 dMszn Jmbgdals

3960896056900 50% 50 % 1,157 1,566
d3Lb ,x0mobo My6GN“ Ly3dgbgdamm Ggdbaozal

30JnMa390 50 % 0% 1,265 -
bL ,bnxgbs gbgfxa” 2690333030 50% 50 % 381 394
33L ,Joorym- 3obooamgode
389M03mo s35¢780s
3fmaglba” 45% 45 % 9 -
a3 ,,093069 3mbibn - 1dMmo30 Jmbydal
dmBEobagm” 8960876006900 49 % 49 % - -

sbmgoMmdym 30Mxd80 n633bG0E0JONL A6 LadMIBLM MaMIdDMIdS 11,299 1,960

Y300 639mon Asdmozamoma sbmanfMgdnmo 30Ma Fobsdoydsmy smBLmmamnmydnam B3nboblym sbgsmndagdsdn
SM0gbymos 3o3n@smab 8gomeno, Mmamfme gl sBdBnmas xansnl LodIDomMGMmM 3MenG03gyddn, 3360336530
#3.

2021 Hanob 19 09dgM30mb 330 ,065808" o 33L ,x%000L0 XENBTS" EesBYIBIL sbsaa 3060 - 33 »X00m0bo MybGa“.
000MJYm0 8bsMY sbeme EsBndbydnm 30630 Banmol 50%-0s6 Fomb.

2021 §omb 33,6080 3mGIm ©30mMB3876G s Igabyns Goenal 50% 33 ,g0b-27-Ja, bmenm 330 ,060808" Goamal
50% dgabyngos 33l , %0000 MMmYnE0badn”. doMs s8abs, 33l 065309 3.6 domomb msMa 3gnbyncs 3L
»X000b0 Myoabanl” foemals 50%.

2021 Hamb sbmeaMgdnmo 3ofMgdal Bmagdsbio xansal 3n0360m8s Fomds d700a0bs 1,422 sonsbin gsto (2020: 582
00L0 MMl BoMomn).

obmgnMom oMo BamMsmal sMomnomydyma Foena

2021 2020
sbmaomadymo famol Bafmsgnal shsmasmgdnmo Foma Fenals
3968s3mmosd0 277 63
31/12/2021 31/12/2020
obmaamgdymo oMol bomsemab xo83Mao Gogmo 306 63
12. 53JB03000 LsB36ydmMM 3MEB MGG
31 on398dofMn 2021 31 09390809 2020
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560 X mBo

3MBLmeoEomgdrmo gobsBlrm®o sbysmodagdols g6odzbydo
2021 fierols 31 0399096 @alitraegd o furolsogol (39pMdwwgds)
gbAoggdBo dmagdmaro Gogbgado fsMmmmaBogmos smslmdoo @s®3o

3m096E700LaEs6 Bnbomgdn s6asMNTFaygbgdymoa msbbgdn Loddgbgdmm

3mBMagdB30nl Bnbyznm 87,048 122,402
3@096@700Las6 nbomgdn vbaoMnTFonyba0gma ;ebbgdn Leddgbgdenm
3mb@&MadGaoal dnbyznom 49,784 10,845
136,832 133,247
300m3mydymn: dmLsmmEbImO LagMyEndm BoMomal Mgbyman (10,647) (10,737)
Ly 126,185 122,510
808w0bsfg Bofoann 124,335 118,943
afdgmzacensbo Bofogmo 1,850 3,567
126,185 122,510

2021 o 2020 §ngdob 31 ©93980Mab BramBamymonm, bo8336g0mm 3MBEMOIBNL oJ@N37030 83539700l
mEgbmosd dgsanbs, Gglsdsdnlisc, 6,612 smslin @s 3,567 smslin msn.

Lo03BIOMM 3J&3900L sBMMIOsEMINL BoMabbal eblsbmamalisl, xauB0 gebabamaszl bLsd3gbydmm
3M6@MmgBal 83Gn33000L LsgMaEoGM baMalbnl y3gms 08 33nmdsl, MmBgmas dmbms JMendal
003©030M39m0 J0b0gdgdab MoMamnsb basbgamndagdm 3gMameal dmmmdwY. bogMamndm Mabzal
3mb336&Mopns Jgbmneymos, Mowash 3mngb@ms deBs EoENs s JMMBs670nLasE EsBMY3nEIdMN.

SM0sMIOYMN 3oYBoLPMYO HoMdmseagbl bbzemdsl Leddgbadmm 3MBEMIBL 5d@n330al Lademablm

0oMdYmYdsLs @s mng30@snnbsl Bolsmadn MebEIdNL Bn8rnboMy maMmgdmMadsl dmMal. xauTma of BeEmdl

30Msmb 53 domoblLgdby.

39073 sbMomdn Asdmamos Led3g6gomm 3mBEGMOIENL 8J&03700L Malzal SHmaznmo:

- 30 emaby - 90 emoty
6o3modn -30-60 ey - 61-90 omy Bagamodo
31 (00398090 2021 33383@IBAMIDISEIFIEIBNMID ZCIFOEIBNIMY 33DVIFIWIBO  3SEIFHEIE0
ob gofydn S 0 mgdd modo b
dmbsmmebyma LegMgadm
Bofmomab goboizgomn 2.3% 10.0% 20.0% 50.0% 91.2%
dmbsmmebymo 8oremonsbo
LodsmMebLm mafmgdymyds
©IBMME0L J333 127,634 687 100 152 8,259 135,832
LB sMLgdmdnL Bobdnan
N (2,948) (69) (20) (76)  (7534) (10,547
- 30 ma%Y -90 emoby
6o3emgdn -30-60 oMy -61-90 My  Bogmgdn
31 0939803Mn 2020 39(0583EENMIOZHPIFSESFNMIO 39SFSEIBNMI 350SBIEIBN  39OSFIOSEN
abs aoMydy S 00 myds mods Uy

dmbsmmebyma bagmgoadm
BoMomo 1.9% 10.0% 20.0% 49.8% 100.0%
Uy dgBobgoymo dmmoasbo
LodSMSBLM momgdnmods 119,969 2,004 2,287 2,422 6,565 133,247
©IBM@Gnb J393
3l oMLgdmdaL obdnamby (2,308) (200) (457) (1,207) (6,565) (10,737)

J309ma dmEadnm gbMomdn Boh3gbgdns Lesmgmadm Mabgol MInEnbaal gebdsfm@Ggdgdan:

2 e i

-



56530 xR0

3MBLMEoEoMdmo gobsBlnmmo sBasM0dagd0l 9950836930
2021 femobs 31 ©g39889HL @lEmRwo ferolisogol (3sa@mdgeryds)
3bMoggddo 8m39deo Moabagdo FsmimEagbomos s0mslmdom @ws®do

31 09398090 2021
L% oMLYOMBNL Bobdnanbyg - LB oMmLgdMONL Bo6dnenby -
330G as9sMgligdal ofydy 3M0GasysMmybdymo by
30003O@YBNMIOIM0 (2,948) (2,948)
0-30 o) -
39(535ENMIOS (69) (69)
30-60 comy -
39005350@33NMYdS (20) (20)
60-90 omg -
356098033NMYdS (76) (76)
90> 39(8E5ESENMIDS - (7,534) (7,534)
[Oy[w] (3,113) (7,534) (10,647)
31 0939809 2020
8L sMULYdMONL Bsbdngmy - 8L oMLYOMONL Bobdagby -
300G 38595Malgdnl geMgdy 3B asysmgligdnmoa Total
30@985EIYFOEIOIMO (2,308) . (2,308)
0-30 e (200) . (200)
39038OBNMIOS
30-60 ) (457) (457)
30@039@IENENJVS
60-90 My (1,207) i (1,207)
30000800IENMYOS
90> 350085@3NMYdS - (6,565) (6,565)
by (4,172) (6,565) (10,737)
dmdmomds LsB3gBadmm 3mbEMsIB0l sdB0390B7 Bmbsmmebymn LogMgEn@m Bomamnl MybgMm3dn sLgmas:
2021 2020
63300 famols sbsfyolida 10,737 8,392
©385G700m smnafgdnmo fMgbgmsa 4,568 4,884
MyBaM30L omegg6s (4,658) (2,539)
6590 foemol dmemmls 10,647 10,737
13. 3sp8ymo bglbydn
La3fmgb 3900056moy 397Gy
&m 31 93980960 31 Y 39309Mo
396533900 2021 2020
3L ,n00mMma MgbmMOEL” 13.75% 2022 GEL 10,146 -
a3 ,,8H3567 3mbibn - dmBobogm* 7.00% 2025 usbD 5,957 337
3L ,amMans” 10.00% 2022 uUsD 1,933 -
d3L ,bEHom 3mMJLo” 12.40% 2022 GEL 1,756 -
33L ,,873LEgMha” 12.40% 2022 GEL 1,501 -
33L ,, 09 JmbLEMsg3960” 11.85% 2022 GEL 1,090 -
3L ,g0h-1“ 7.30% 2029 usD 722 655
a3l ,09®0 afn3n” 7.96% 2022 UsD 546 578

B s

e s
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36530 X3 MBO

3mBLmEooMydrIEmo BoBsBLY®O 5Bg9m03pgd0l Bgbodgbgdo

2021 fenobs 31 )90 @GR firrolismgol (63MIgergds)

@bHomgddo Bmagdrmo HGoabggdo Fo68m©pbomos 50sLmdoc @sM30

14.

33 ,ofMmBafmn nbxanbymaban” 0.00%
33L ,,Jofmoym-s3gMazymo
530003000 3Mmafgbo” 6.70%

33L ,,3960 dooyd0” 13.70%
33l ,,939mm3876¢ Fo3dezedg” 6.80%
33L ,30dMymo ©g3gemm3dgbEn” 0.00%
LL ,boByMxo 3o30Bsmn” 8.00%
33 ,Lobgmo dPm3eMdn” 7.80%
330 ,,06930 3MBLseMEG0bgn“ 11.20%
33L ,smyam mfmgoeo” 8.00%
bbzo 10%-27%

doramosbo 3a3gdnmo bybbyon

339m3madymo: aenBsbymgonl
sBofoibgdn

393280 bgLbgda, F80bcs
3o3989mo bgbbgdnb
afdgm3snsbo Bafomo
3039890 bybbgdab Bndnbofmy
Bofoamo

Lym

2022

2023
2022
2022
2022
2022
2022
2022
2021
2022

2021 cos 2020 §emgdal 31 ©g308dMmal damdsmymdom sfMogbtnmds 3mmegbd8s d0@anbs 1,915 s0sbo moMn @s

876 s;slin gmafn, dgledsdnliog.

2021 §omb %805 3oohbrs shemymeen BmMano aoEgdymoa bybbgdo (bozoghm go@sbsbgmada 3

396081 LyLbgddn) 5.1 BomamBa mamals mEIbmdNo.

dmdMmomds 3o338nmn Liglibgdal dmbsmmeebymo bsgmyendm Bemomal fmybgMm3da sbigone:

629m0 famob sbafyoldn

©3857d0m smasmydyma Mybam3n
MB3M30L 9Ma)06s

65900 femolb dmemb

8oMogon

Boemynmo

LomeEsMmnam s gobsbsmxn Bsbsmgdan
Lb3o

Lpan 8ognnsba BsfMoggdn

858m3modymo: dmd3gmodnma Bafaggools sbamogbadn

34

GEL 251 -
usb 176 62
GEL 137 605
usD 127 -
GEL 80 -
usb 78 --
usbD 54 744
usD 41 44
usb - 4,116
GEL/USD 420 781
25,015 7,922
(985) (685)
24,030 7,176
5,825 1,114
18,205 6,123
24,030 7,237
2020
685 537
867 148
(567) -
985 685
31 qon30809fmn 2021 31 cog39809Mn 2020
37,420 22,287
2,227 2,204
39 107
39,686 24,598
(2,362) (1,453)

L



960 xama0

3MBLmEoEomydrimo gobsblrmmo 9Bp9M083980L B9Bod369R0
2021 fiewol 31 39989 @sbitrrergdmo ferolisorgols (35amdegds)
8bHo@gd8o dmpgdrmo Gogbggdo Fo@Bma96omos smslimdoom @s®do

BsMaggdn, f8nbs 37,324 23,145

dmdfMomds 8md3gmgdymao BoMoggdnl obsmngbyddn Sbgomne:

2021 2020

658010 famols sbsfynlidn 1,453 925

©33s@gd0m S@0sMIOYmN BsMabgdn 909 528
658070 frmols dmenmls 2,362 1,453

15. Usgsgmm s bbgs dmobmzbgdn
31 con308d9fMo 31 030809M0
2021 2020
Logegm dmmbm3bgdn 31,082 15,076
8o0mymydymo: S8my@adgmn ;sbbgdals MobyM3n (3,359) (1,983)
be3sgfim Bmnbmzbgdn, §80Bcs 27,723 13,093
006583MmBmgdnLigeb 9nbomgdn ;msbbgon 21 24
dmobm3z6g00 d30mmd0m 3m83s6ng0d0 foamal goynwanwsb - 575
Lb3s Bmmbmzbgdn 21 599
Lo3sgMmm s Lbgs dmombm3zbgdnls 8Mdam3s@nsb0 Bsfnemn 9,748 2,713
bogoghm s Lbsgs dmobm3b300L 80006y Bsfnemn 17,996 10,979
by 27,744 13,692
OmdMmomods Lozedm s Lbzs dmmbm3bgdnls dmbsgmmebymon LogMIENGM BoMagnnls Mm3bM330 sLgone:
2021 2020

65800 famob @absfFynbdn 1,983 2,078
8537000 smasfmgdymo MaBaM30 2,147 13,731
M3b3M30L smEag6s (771) (1,186)
hodmGatns - (12,640)
658010 3gMomeol dmmmb 3,359 1,983

2020 Hamb smnofgdnmo 12,640 soslsa momal meEgbmdnl Mybgmso ©530380M307m0s 2020 Gemals 806353¢mmdsdn
8o40@yma Lonb3gLEnsom JmByd0om §omBmmdnem dmmbmzBolionsb.

bozsgmm Bmmbmzbal 20m@gdsEmdnl bafmalbals 89bLsB@3MNbLLL, xaus0 8o60b0mo3zl 3Mmyn@al 89399ns6

bosBgsIMNIM EmIdwmy Lo3sgMm Bmabm3zBol LagMyn®m bafmabbal Y30 B3@mnmydsb. bssMymo@m Malznl
3mB3IbAMIEns Jxbanmnmos 2356 3m0gbF oo debo @0E0S s JMMBs63onLigsb ©3IMY3ngdmMO.
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W

360 Xm0

3MBlmmoomgdrmo gobsblmmo 36308980l JgbodEgd0
2021 femobs 31 ©9390896L slGmYdrm™o Ferolsogols (35363gwmgds)
8b®0ead80 8mgmeo Hogbggdo Fom8m0p0600m05 50300 @seBo

S®0sMIOTM0 gouBslnMgds fomBmaagbl Lbgemdsls o Logoghm dmmbm3zbals LOdsESBLM MNMIONEIdSLs @
m0330s3NNe Jobomydn dgd8mbezmal 908@0bamy mnmydymgdsl dmMmals. 58 6580190%9 x873130 29M633mymassl
S BaEmob.
- 30 emoby - 90 emoty
Bogmgdn - 30-60 oy - 61-90 emy Bagempda
31 33p8dgMmn 2021 80ROBOROBOMNY  32(RIFIVIGOMY  FHEIBIABIM  35RIBSESEN 33333000
00l gofydy 0 900 myds gt 5 iy

Bmbommebymo

bagyadm Bofmsal 2.4% 7.7% 25.0% 51.7% 100.0%

896533900

by FxBsLgdymo

8oxmnsBo bsdsmoblm

@oMyoYmyde

@Ml 373 28,397 13 8 29 2,656 31,103

ol oMLgdmdNL

8o6dnanty (685) (1) (2) 15) 2,656 (3,359)

- 30 emgby - 90 eagly
Bs3modn - 30-60 omy - 61-90 oy Bogamgdn
31 (9308090 2020 300080RBOMY  32989RABNMY  FIEIBIEBIM  3@IFEEIEO 3502585530
00l gofgdy [} 900 mgos my0S Cw)

dmbammebyma

bogMyEaGM Bomsaals

80633390 2.0% 9.9% 20.6% 50.5% 100%

by FgBsbgdymo

Boxam0s60 bsosmoBlm

Y - 13,661 . 253 34 95 1,632 15,675

©IBMEG0b g393

8% oMULgomdal (271) (25) (7) (48) (1,632) (1,983)

856dnenby
J338mon 8mgdnem B5Mmom3n boh3963d0s bogMgea@m Malyal M30&0b30L gob8omEgdgon:

31 g3080yfMn 2021
BommMyg gBe3n 8gbo8g 9Bo3a
8% ofMlgdmdals BsBdnanty - 8T sMULYdMONL Bo6dnmby -
(v0sbn msfn) 3MEoGas9sMyligdal 8oMydy 3M0BEs9MLYOmN by
350003520730MIdImO (685) o (685)
0-30 comg =
30@985330MIds (1) (1)
30-60 omy g
30@985@33NIOS (2) (2)
60-90 comy =
3000885@OENMYdS (15) (15)
90 > 30885@5(30MgdS - (2,656) (2,656)
by (703) (2,656) (3,359)
31 9300809Mn 2020
8gmMg 9Bo3n BgLsdy gBo3n
aLB oMlgdmdals 856dnay - LB oMlgdmdNLs 0s6domby -

(80730 msfin) 3M3e0G38s15Mglgdnls 35M)8y 3M00B8s7MaLIdTmN bym
35(85YFOMIOIMN (271) 2 (277)
0-30 o9 (25) = (25)
39085@330MYdS
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96530 X380

30BLmEmoEomgdrImo gobsBlm®o 3B9M0890l J9B60Bzbgd0
2021 fiepol 31 @3g889Mb abM@RRO fierolsmgol (asaBdgngds)
3bMoEgddo 8migBryemo GogbgPo §o60m0a960m0s s09bmBoom sHdo

30-60 oy (7) 7)
390080@IENMdS
60-90 omy (48) = (48)
3900085@IENMIdS
90 > 35@5330s30MYdS - (1,632) (1,632)
by (351) (1,632) (1,983)
16. gowobrnmo 5356900
31 ©)39909fMn 2021 31 ©y39809Mn 2020
95Mo890%7 go@sbonmn 0396L700 16,619 18,801
8m3dLsbpMmydsty 3oEsbEnmO 8356lgd0 11,011 7,186
006083MmBmydby 8osbEMN $356L7dn 6,471 -
dofomsc Lodnemydgdoby Bo@sbrnmo 5356lgd0 3,567 3,187
bb3o gosbrnma s356Lgd0 780 263
38,448 29,437
859mymgdymo: 9BmymIdgma Mebbgdals MyBM30 (505) (571)
Ly 37,943 28,866
8n8cenbofig 34,376 25,679
8fdym3sensbn 3,567 3,187
dmdMaomos goabnmn 3306L900b v8mpmydymo 006bg00b oBofMagbyddo:
2021 2020
608010 famol sbsfynldo 571 243
©035¢70000 s@asfgdymn sBsoibgon 410 387
3BsoMaEbydnl smaybs (476) Iz
658010 famals dmenmb 505 571
17.  gymn o Bymal 533035ma6@000
31 ©n39809Mn 2021 31 9308090 2020
Bomen gymo bagnsmmdn 164 1
BYmo 056380 4,681 2,024
dmbsmebyama Loghyeadm Bohognn - (2)
by 4,845 2,023

18. 300860 bsdsbym ©33mBo@gdn
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36390 xamB0

3mBLmEoomgdrmmo gobsblr®o sBysmodagdol Bgbodabgdo
2021 femobs 31 @939889ML slGImodywo farolsogol (asaBdgegds)
gb®omgdBo dmggBrao Gogbggdo Fsmdmmpgbomos smsbimdoo @edo

La3mmEgbEm 39©036MoY 31 )33d03M0 31 )39903M0
3969337000 2021 2020
bl ,c0d0bo d3630” 3.01% 29.01.2022 4,647 -
LL ,bogomonzgmmb dobjn” 2.50% 18.01.2021 “ 9,830
bym 4,647 9,830
19. 8omndymo 5356Ly00
8009070 3960700 FoMBMsagbl Lb3s@sLb3s Jann)BEENLESE Lo8TI6IOM 3MBGMIIEIVNEE Fomgdnm 3356LgdL.
31 y33909Mmo 31 939809M0
2021 2020
d08@nbofy 72,080 41,235
3fMdgm3snsbo 15,168 12,636
by 87,248 53,871
39933 3bMnmdn 6396900, B0d@nBsmy LoobgoMNIgaom 3gMamedn smnsMIdYmMN BgBmLs3mNL My Bofamns
03538007090 ImBs35m 33Momeby goms®sbom Bnmydnm s306Lgdms6.
2021 2020
8o8mGb0a Bomgdnm 9356Lgd M6 s 30380MmdNMN Bodnbsfy
besbasmndagdm 3gMamean smasfgdnmo dgdmbsgzomo 18,652 27,306
20. Logsgfm s bb3s 30mEYdNmMgdd0
31 a3p809fn 2021 31 ©g398d9fMn 2020
Logoghm 3emEgdImMYdg0n mBLsbymydabscmzal J3g-3mbBmsIGmmMs Bodsfmam 12,413 12,146
35MEdYMYdId0 sbmEnMadnmo 30Mmydab dgbynzals 3sdm 9,422 2,457
bo3ogMmm oM EYdYMIVION FoMoagdBy 8,517 8,518
3osbebegma bymaslgdn 7,945 6,801
Lo35dMm 39 EYdYMIdION 3MdImM39w0sb sJ&n370%y 453 2,361
bb3s 3mEgdYmMydda 505 442
(hlw) 39,255 32,725
21. gosbsbgmo n3nEgboydn
2021 2020
63900 1 00635M0L 1,684 1,938
X39B0b 03mmdgmobs s sMsBszmbEmmmgdgmn 3Jdombgfgdobomzal
390mEboydnmo En30eyBEydn 32,080 26,128
X89%50b 0x3mmdgmobs @s sM38s3mbEGMmMmydgmo sdnmbamadabozal
BoobEnmo o30ybEgdn (32,537) (26,382)
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96530 xa3mMxs0

30BbmeroEomgdrmo Gobsblrymo 9BM08p9d0L gBodgbodo
2021 famobs 31 9390890 VORI Ferolsmgols (393Mdgegds)
8b®0emgddo magdaymo Gogbggdo §o080m0p9600m05 5023l0mBOm @seBo

6530 31 y39807Mn 1,227 1,684
22. smpdpmn byLbgdo
La3mm(s 3900056m 397
26&m [} S
3965339 31 3338030 31 @mypdtofe
0o 2021 2020
bl ,bogsmonzgmmb 05630 13.30% 2022 GEL e
bgbbed. L T e )
b, m080b0 83630 bgbba 1 13.30% 2022 GEL 10,000 -
bLL ,bagommnzgemls 00630 13.90% 2022 GEL
5,000 -
bgbbon 2
bL ,bodomzgammls 00630 bgbbo 13.90% 2022 GEL 5,000
3 ; y
b, m000L0 B9630“ bgbbn 2 14.00% 2022 GEL 5,000 -
bL 30630 Jofmory“ Lgbbo 1 14.25% 2022 GEL 5,000 -
bl 85630 Jofory“ bgbbo 1 14.25% 2022 GEL 5,000 -
bL ,0000bn 83630“ bgbba 3 13.50% 2022 GEL 4,000 -
bL ,bodsmmzgmmb d5630¢ 13.90% 2022 GEL
3,500 -
bgbbn 4
bl ,0000b0 89630 bgbbo 4 14.00% 2022 GEL 3,000 -
bLL ,0080b0 d5630“ bgbbo 5 14.25% 2022 GEL 2,654 -
bL ,bogsmmgzgmmb ds630” 13.90% 2022 GEL
1,950 -
Lobbo 5
bb ,bogstozgmml ds630* 13.80% 2022 GEL
554 -
LolLbo 6
bLL ,080b0 83630 bgbbn 6 13.80% 2022 GEL 554 -
bL ,bagdstoggammls 3630 13.90% 2022 GEL
350 -
LolLbo 7
bl ,0080L0 05630“ bglbo 9 10.75% 2021 GEL - 5,000
LG ,0080L0 65630 bgbbn 8 11.50% 2021 GEL - 3,605
b ,0080b0 85630“ bglbo 7 10.50% 2021 GEL - 3,000
bL ,bagstmzgmm dsb30* 11.90% 2021 GEL
- 2,290
Lglbo 11
bL , bagstmoggmml dab 30 11.90% 2021 GEL
- 2,169
Lolbo 8
L, bagdsmmzgmml 80630 11.90% 2021 GEL
- 2,000
Lglbo 9
bb ,bagstmzgmml ds630* 11.90% 2021 GEL
- 2,000
Lgbbo 10
LG ,,m080b0 09630 bgbbo 10 12.00% 2021 GEL - 100
by 61,562 20,164
afdgmaseasbo Bafoma - -
808gabsmy BoFoemn 61,562 20,164
by 61,562 20,164
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56sgo xamzso

3mBLmeEroEomydrmo goBsblrmo sbys®odagdol 09960036980
2021 ol 31 939889 @beregdrIo Ferolsmaols (pMdgergds)
GbGogddo 8magdmmo Gogbggdo Po®8moagbomos smslimdoo ko

23.

J309mo 8mpgdnam gbMoandn sLsbymos X8980L BboblyMma Logdnobmdm foMmdmdmdamon 35M@Y0OYMYdJ0nL
B3DNMId300, BPMSEO © SMSBYMOEA F3MNMIdTALs Aoozmoam. gnbsblyma Log8nsbmdom fomOmdmonman
3@EIOYMYOIO0 b FoMEIOYMYOYO0s, MMIIMMs BIMo©A Boge@adn XauB0b B0 bogogdnl
9680M03370530 ymsbn@ogoms o6 dmBsgemdo ymobinsngomoyds MHmamME Bymown Gs3o@ydn Bobsblymn
Lsddnsbmoncsb.

BomoEn bsgsgdn LoLbols
31 nsb3sfn 2021 B06obLyMn l;f: m(?:g;) bozomyGm Bmagds 35B0g00 (3) 31 g30809fMn 2021
L5J8006MdNCSE (1) x3
Ruslenlul (8,240)
Labbadn 20,164 50,026 9 (397) 61,562
Bymsen bogowyda bbbl
31 0sb3sMn 2020 Bnboblymn bl:: mﬁ) meg):gf)n bogseGm dmggds 303090 (3) 31 g30809fMn 2021
LoJ0nsBmdNCESH (1) b
Rslenlwh) =
Labbadn 559 20,164 (559) - 20,164

(1) a9meEo bsgsgdn B0bsblnMa Logdnsbmdncosk fomimsceagbl smydnmn boLbYBNESE Bnmadrmn 0sbbgdNLs

©o 5mIdYmO LLbYdNL sBsMYMN Bofinmab bbzomdsl nmocen 6539©7d0bL 3mBLmmoafmydnm
0630MN3gg0sd0.

(2) Le3mmEgbdm bsfxgdn 8mopa3b @aMaEbym s Bosbnm 3MmEabEL.
33, amy8m ;MMynds” 33l #560800" 835@ 05 bglbn 2,660 ol o33 @mmMsM0b (8,240 smsbn gnafn)
megbmdom.

B06sbLpM0 nBLEMYBI6GId0

250900 O0frdmEmId0l 376 - MIsmyM0 @0MIOYMIds oMl G3sbin, Hm3gmbog 30Mn Bnomgdes s33n30l
89Y4n30lLol o6 ge@snboaps 30MEIOIMIBNL BosE)8nlols 8uBmI30l Mgl dsbMals dmbsfoang
8obbmMEngamgdnm GMobBsggnsdo. X89B0s B0bsblyma 06LGMDB6EIOL Mysennmo ®0MgOYmgds goblsT
oMlYdYm0 Lsdsbmm nbBMMmIsgnabs o 39Bolgdnb Bgommemenmaganls 859mygbgd0m. oydss, LedsSmm
8mbo3a8200b 06EIM3MgBos00ls @ Mys@yMn moMgdnmgdals Eobs@agbow goM33gnmo asbbxss bagofm
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X8NBO 3oMsnEmdl,  Mm3 dobo  Lsgdnsbmds  BmBozom Gemgoda 8603369mm3boe 83o06MEYdS ©5853000
860936gmm3sba 3mBBMeIBId0L 8m3m3900b 3ocegase, bmenm 2022 §amb 8gdmbogomo Boomfg3l 400 Boeomb mofb.
9398mam BmEgdgm afmoxnsbg sLobymos 998mUbozagdnl ©nbodnge 2016 femncesb 2021 §emoBwmD.
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36530 XyMIBO

8056089 Mdom0 565608905
2021 femob 31 ©39089RL @LEOmEgdwo ferolsogol
bHogddo Bmgdneo Gogbggdo FsmBmwagboos 5000L0BOM Mo

; ©o8331d6gdgmon 3md3sboal, 33L ,06080L" 393mbszmgdol absdags (Mep xaaBNL 338mbozmgdnl 97%-L dgoagbl)

2010 §iemngsb 2021 §anab hoorzmaom 8magdgmas 0oaMmededn:

d90mbsgoe0

7
i
i
|
|
H

250,000,000

Q-
L

200,000,000

150,000,000

100,000,000

50,000,000

2015 2016 2017 2018 2019 2020 2021 2022

Xa8980L doMomso 3mIB0EngbEI0N:

3md3s600l mmng30nMmOnl dsA39609am0
31 93980960, 2021 31 0398090, 2020

LFMs@O MN330EYMMONL 3MyBnEngEG0 118% 194%
808@nbsfy maogznEnmmdal 3maB0EngbGn 139% 219%

LEMomn Mog3nEIMmdNL 3MIBNENg6GN aodmebgsmndgdymons 80dwnboMmy ©I3mT0G2d0l, Zymals @ JDmoL
243035367300, Lezsdmm o Lbzs Bmmbmabadals s Lb3s BndenbaMy sJ&03300L x8ab s
30mMEYONMIOIONSE, Mo aumolbamdl, somabsbrgm go@sbsbs@ydnl, Bn8wnbsmy Labtgdnl
8o@aLBEIMIdALY s Bomagdymn ©356Lgdal dndenbomy Bofamal xo8l.

XauBb of 3L mogz0EMmdL 3Mmdmyds s bymBdmzsbymmds m3mal, Mm8 Jadmadl wzome B0d@oboiy
30MEJONMIdNL EoBoM3sl @eBo@Idama LobLmgdal BmbBae3nl goMmyda.

M96BsO9mmdnl Ashz9b90ema00

2021 2020
§006cos Bmagdal dofygs 4% 12%
Bo1mnsbo 8magdals Bofgs 11% 16%
04983000 3m3B0GAIEGN Jo30G @b 9% 22%

1398300L 3mgB0ENIEANL ©abBsdngs 330h33690L, MmB 8369%806G0 gBaIGVMoE Bomms3lb xauBOL 0JG0370L Bmagdnl
a0baMnfMgdabm3znl, bmam goynw3ad0L MIBGsdgmYMMdN@E hsbl, MmI xeaBL ©J3b 1600 godmndydoml dmagde
0103000 58mMBoagOnEL6.

%3950 §emadals gobdsgmmdsdn m3gMaMmadls JoMmorgm dsbamby o 3oMms3nfm 3mb3amabGIds© 03mab 3 3m83060sb.
183 H6©s 90BdBML MM 3mBInMIBEIdNLESE BsbLE3s3000m, MHMIMdOE m39M0fMydab goMyzgnem Leddgbgdanm
LaJBMMIdAN, X3IBO M3gMomIdL o8 3MBIYMIBAEIONL y3ame bIIBmMMAn gMmovE, Mog 8oM3309mbnme sdystgdl
3mB35600l LodmogMmgl dsbomB]. x3uB0 MebeB3MMIEmMIL LogdsMmozgmmb 18Lb30mMaL 883390190056, Medag Bsb
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36030 XBIBO

805M0gmMd000 555M0TYds
2021 §erol 31 ©939889Mb @LGNEIdNwo Bawobsoxgol
(3bGOogRBo Bmgdnero Gogbggdo Fo68mep9Bowos s00lmdoo @sM80

9b8sMmyds Bolin dfgben o MI39GENY, Mmmamme LELdNEYMN ©o Londgem 3mB30600L - 33 fmmnobo soBmEeamydy,
0833000 06@MaLdBY MMNgBGNMIdYmN BneamBgodn, B0boblyMo BraMoEMmds @ SMIOIMO 35aEIDYMIOION
30MBoomoce Jglfmymds. Led3gbgdmm 3md3sbns obogn 2021 Goab 30 famab gobie.

bgmBd@3sbymmds  c3mal, Mmd  8obn  HoMmBsBods wor  fomsw  geb3nmmdydymns 3960l domomn

3fmmagbomBemaBdno. Loddgbgdmmm 3MmEgLdn Asmhorgmo nbgobym-Gadbagymo 39mbmbomnb PBBGLmMOAL Lodndam
aodmEEamgds 833690mmdedo 10 famb omgds@ds, 8sc dmMmol bdnm 998333090 20 Hambeg 30.
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96530 X3MBO

8856039mMBdOmO 5BsHB9dS
2020 fewols 31 939089 @sbHNEIdYo ferobsogol (09MIgagds)

4.  dafomseo Moligdo s 856nLsBEO3MIMMOION
4.1 bodsBMHM MHold0 ©s Babo oozl 8370606800

58 @Mmabm3aL xa9B0 doMoceE 3o6yLsbm3mymmdse 800hby3L Amobm3zBals dobfMnb 8Mnsb o 3Mmmgd®a0By, ndse
6o s@aB0dbmb, Mmd xauB0 oM Jemol 58 M0l3gd0L BM@sL 8 M3smUbsbMaLNo.

%3030l LsdsBmm Malggdo dgndmgds gobodsmBmy, mmamfg B0bsblymn abLEYBIBGIONEE Fnmadgmo BYmoro
Bogoydol Lodsmmmonstn @omyoymydal Fgfygmds Lodsbmm Bobgdal E3momydal gsdm. 9L dofnmo@se dgbadmms
3o0mP3gmm0 aymbs Lezsmu@m ©s bodmmegbdm Malgnlgsb.

X80B0 3o9M3303eMds 300hAbI3L 9mBs35m30 3gLsdamm as8303MIdYM BbsBLYM o Lb3s M8HMSE0I0L, Mo 3nMs3nm
56 0f0dsE 08mJ8gegdL PdMs30 JmBIdaL dsbMal BMwab FohgMmgdstyg o6 3383nMgde®g. BymMgL 8bMa3 fombymo 3Mad@ngo
oh3gB00l, Hmd Buasslo Bo3alb 0bngoMadymo @ ©sbyfgnman MYaumeEngde Yohymznmo 913332008 8mEsbals
93806393080 BgLedamms Be@abyEomN Es JgMdNMIdYMO 0gdbgu.

4.1.1 Lozsmydm Mobgo

o 3gb20s Molzgdl, HmBmab §nbsedas x8aBN ©3SL >M0b 30mYG0L goaBoLYMdal Molsn, 080l 3omzsmnbfnbgdno, Hmd
x50l 93mbmBagyMo 300l (JoMorymao mafma) BgMmygmds 860336gmm3s60s. dmmm Hmgdnb gobdozanmdsdn 3eemyGob
3onBalnMgdsl sd3l 860336gmm3sbo 3BaIGN xa050L 30bsblnM Bohzgbaomadby @ 3mBag0nsbmdeby, xanBL oJ3L
3o@mMmAgoDmo 3mbEMedGdn 933 EmmeM3n ©d dofooen bafxgdos oJ3b 038 Emmomdo, cydss ofmLgdmMdL
3mBEMsI@I00 (B08abofmy Medegbndy 3mbGMsddN), HMIEYdOE 3oBMMBIONMOs @M. 88 Molzol 80®0ao300L 8nbboo
$mB35600L 5330 gobm3LgdTMmN 833 EmMmLMIdN LodsB3m 36aMNIBY o LedMPBazn MYLYMLO BmBboEYmO 0g3L moMman.

4.1.2 bLe3MmEabEm Mabzo

%8sl Ls3mmEBadm Malsol Bodogognal 80%6001 omadymn Lgbbgdn @ gopadnmo Lybbgdn od3L Bndbomydymo o6
33mo0  Le3mmaabEm  gobogzgmno Moy LEsdomYMMdl  8s608630gm0s. X3IBO o qmmeegds  BodubnMaodoyma
Lo3MMEBEM 3355337071700L 8MLIONM FIMOMIOL, oo Mol oM@ ghmzBym 3omyGeda. dgbededobowE Xa9BOL BYWEO
Bogogdal bsdsMonmnsbo maMgdnmads oM 33033mI0s bo3mmEabdm aobs33gmadal BaMygmbal gedm.

4.2 bogfyendm MHnbigda s daln dsMozal 89gsbnB8g00

%395 o3l goMazgnmo baghgodm Mnlgn, Mo anmobbdmdl ndsl Mmd dobn 3mBBMoab®dn 39M dgdammydgb XBuBNL
§nBsdy oMbYOYMN 35eMEIGPEIOJONL 3oLMnmodsl. xaIBOL LogMandGMm Molgn dofnomoEsE >fab LeBdgbyomm
3mBEMIGNL 50330036, Logsdhm @s Lb3s 3mombmzBadnbash s ao3a8umo Lgbbgdnlask.

*x39BL 033 bayMamndm Mabgal BoGnassnnl 80%600 sbyManmo 3MmEaEaMIon, MmBamal 8nbgE30053 X8IV oBoLYOL
3mB@MaabGal gosebalinbemasbmdsl Fomlpm 0bxrmmBsgns®y @oyMmEbmdnm, al030 xeunL oJ3lb asbLsbmamymo
8ogbndsanymo  LsgMmgndm  mododn 3mB@Moagb®dabonl  ©s  0ygbadl 0ben3nEemym  Goeagmdsl  dLbb3nm
©003MMIO00.

4.3 fyaneaEnol Molgdn ©s Bobo BoMmm3zals 80gobnB0g00

%3780 o939 EFSL MIFNMENYOMNSE ©s3:330MYOYN Fobygdal §0bs3g, MmBmId0E gnanobbdmdl n3moggnmo Lgbbgdnl
3030085%7 3obmnE3000L  sfaLIdel dob3dabozal, fMeg oEfomoe 83s83nMadl Buas3Ln LoLbgdaL 3oEgdol @o
F9Lsdsdnbo@ dmmbm3bol Logbmamadym YdMo3 Jmbosty, fop cozal 8bMn3, salobyds ©)39mm3gMa 3md3sbagdnl
dMY63sBy ©s Bo01 LoBmBszmm 839630mmdLAL 39930M30sT @o Fgbodsdnbo@ XaIBOL ©03300130%9, 0193o pbs
sm06036mb, HmB 8bao3un BgBmLs3mdn 375306 %x80300 bfyma 38mbszmgdonl d3nMg Bl Mo of PJ8bal xanB0L
BbdomBaMydal LoMobgl. 30©g3 IBMM 80ty Malzl FomBmowadbl Bmaswee 373000l 3edysMads y3gme
bgMmmdn, Mog J3MObmBngal Ajom DML 23MB70L o nfndoE dgbadmmes vabobmb 1583365dmm LgdGmmBIG.
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9650 X3MmBO

805610739V SBMHTRYDS
2020 L 31 B89ML @aLMYYIEYdEO Ferobvmgol (3ogMmdgugds)

4.4 Lsm3gMonm Moliggdn s 8nbin BoMomznl 8ydebnbBgdn

%3930L dofHomswn Lsm3gMegom Malzgdn FEamBsMymol doBMmnl 8mambmzbadnl dglMymgdsdn, 08 bamabboo, Mm3gmbos
3MI3s60s 3nMEIds Me30l IMBEBsMIOMIdL, 08olcznl, MmM3 xan®wds oM 89ddbsl 3MmomMIBadn MI3VGSENLMLE @
308amd m3gMmnMmgdobood Eoge33Mmgdnm. 08obozal, Mm8 xauwL oM dggdobel Bbge3bn 3Mmdmgdgdn, xauxrdo
B6J30mbaMgdl bofMmolbol 3mBEGmmmoL LobGgds, Mmagmas PHMPO3IMYMBL xaIBOL 3MmEgLYdnL dmbo@dmMnbal,
bot33T900l smBmMBbL3MLL s EIBIIGIdNL aBEnMosl. sbY3zg XBVBOL ELLLIFYONMN 3Ys3l Bsmem3Mmmegbombsn ©s
3odmEnmn oMo,

4.5 mng3nammodal Molzgdn o Bobo BsmMonznl 8gdebnbdodn

B0bsBLPMA Boh33670mad0L gLobgd BmEadum nbBMMBsEnsdn gobbompmns oy MHo@mad oM g3l xanBL MmnyznEYMmdNL
3hmdmds, Moy anmobbdmoL 08sl, MmB xgnBab 808mnboMy oJBN3g00 vmIBoGds BndmnboMmy 3omEIdYMIdISL.
080bogol, MM xgapL o 8ggJobel moznEPMMONL 3MmdMABs ©s 856 Fgdmmb y3gme  3eEsEBEaSMA
35@EIOYMIBIO0L EsBsM3s, o8 BoBBnor xaYBL oJ3L Lodsbim M3xMEMeBENE. ™030EIMMANL Mabynl 0@ 0geEnnl
80%60m, 3MmB35600L 033L 3xMLNBOENMYOYMN BabsBLYMA sgBN3900, HmamMagss Lsdsbim EY3MBaGIdN, 3slglbigdnma
0966900 s Logsgmm Bmobmzbgodn.

X80B0 39MomEymsE, 3060399 03330 ghobgm ghmobgm, oBsbgdl 8ol @nbsblym damdsmymdsl, mayznEymmdnl
fobgolb hemzmoam. s8oboc3znl Bymo@n 338mEaBadgon JEsMEds downbldgdL ©s sPENMIdmMMmdL 3gdmb3yzsedn,
33bnbabmamyds Lagnmm Bmadyoo.

——
d correct translation

” This is true an
of the original document.
o’)b(’s&&)go LGmeos.

3 Leselidze sl Thilisi, Georgia
‘ Tel.: (995 32) 93 58 83.
geotrans\ate@yahoo,c§m.

Www,gecifsﬁﬁ\ate,ge
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bobmpadm dmddgegdol

oo MG

bobmpatm dmddgrgdab

Gga0bHGaE00L 0oMR0 11.11.2022 8

bobmpocm dmddgrgdol ©m 3398960 moMadobdy (903@00606)963@0 3mocadbgmob
obobgangdd bgemdmBgMab o8mBagde

Bmhomagbo g 30390030600

bobmpodm doghHmb dobodo®mmo dogmodo mbogpobo,qubsqpodob d. #17

bobmpH® dogd®b H9e9gmbo 593235532

Lobmpotrm dmgdggdob

s 1 T

biﬁcgg)%?:aardgafgbobo 00 LobmboO® odhob 3gbobgd 06gmMHIoE00L (Bobo 39gabab, 393360l ©o/00
ev\?vw{:\ - gbobg )'doopgba—aoggoamﬁagbo 9930de000m bodom3gmmb Bohodagbmo 3omohob 390-3396wBY:
.notary.ge sbg3g 9930de00 M g3m® H9mgnmbdy: +995(32) 2661918 e

0G0 S0l MEEING0 {0l 0g®G03gd 6gddgaL, 39 bom@omoglo 0gd 30373093020, G®Ieol LobmBGm 30gO®
Brogdotgmdl ] odogmobo, mgLgenodol J 1, 30;9.51)6'3(4)3?) Jmothpdbgamol 3580 dabﬁ@bmoaﬁob (r000. 10.09.1989¢ .,
3bmghgdo J. odogmobo, 309 sgbabol 1 Bobo N 4,  3065R0 Ne01011066963) Ba;QBmV;]émb 658rgosmmdSL.
Jmohdbgmdd Vaﬁ)ﬂmoggg,oﬁo g6ob 3oR6ob Qoaoggabéﬂﬁgbgmo ©m399896H0 (batolbol Ly EH0B0g>do 253909520
2011§. bmm;mgf)ggob '36033(41150@)3@)01) Bog0 N 890910-T043; Ly 0800 20(3009520 bag(ﬁmo'ﬁm@obm Lobgmo —
Lmgmom mﬁboﬁo%ogoob 309®, 3G 20.10.03) 33, bmE>G0LBd 253>3OM oY B0 >®3b67e00, @3 opo 3dLgbl
5390L 0635600 Lob LB Ggmds3 Qoo;gob@)'aﬁo 6036000 g,oamaﬁmgbogo g,ac?)gama?mb
SGoOLgdmdobL Bglobgd @ G  xgOM3bR 0ol JoHogeRe ©d> 0bgmolgo gbgdo @ ‘3%61‘3633@3(0{31)
nohdsbob LobyLBIL:

11.11.2022 1, Notary Public Tea Kikuashvili, the notary office located at the address: 17 Leselidze St. Thilisi, certify that the
signature of the translator Maka Kvantaliani (date of birth: 10.09.1989, residing at the address: 8 Bzipi St Thilisi, | ID:
01011066963, 1D Card #: B0888397, issued on: 01032006 by Isani service of Civil Registry Agency) is genuine. =100
presented the diploma #:890910-T043 issued by the Gotland University in 2011; Certificate of International se Thi ped

w

on 20.10.03). L, Notary Public have warned the translator, that she was responsible for an accurate transiztion. = he transietor

confirmed that she duly knew Georgian and English languages and ensured the exactness of the translation.

2ORObROKT0S 128-00  @>®0, 0n565b3>R boﬂoﬁmggg’mb 30155100 ggo(,gg)gBo;mabob (29 93390340 2011 §
319 3bgmolo, sbggg KRRy 23.04 @d>A0 05bobI>R ho;]oﬁmgg;mmb Logodloboe® Jorgbob 100
Fgbgobo. NTRE LsG1ga0bHO>EO 3> gogemo 500 @340, mobobdoe bo;]o(ﬁmgg;r\nmb donaghmdal
Qoggb()BO;ngob 29 33090900 2011 §.) 399 Fgbgobs 1 36%333Q.>(4mbm30b

Fee 128.00 GEL, according to the Article 31%, resolution #3507 dated 29.12.2011 adopted by Georgian Government about the

fees, the rules of payment and approving the service terms determined for the Notary Chamber of Georgia and for the fulfillment

@%&&,‘j}i’lg@ 00 GEL, according to the Article 39" resolutiond-
AN LY PR
i .

of notary activities, also 23.04 Article 166" of Georgian
(dated 29.12.2011).

Bm(?)b(ﬂo";]lm——-—-——-—————
Notary Public

|
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