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finansuri mdgomareobis 
angariSgeba
qarTuli lari SeniSvna 

2018 wlis 31 
dekemberi 

2017 wlis 31 
dekemberi 

aqtivebi 

grZelvadiani aqtivebi 

ZiriTadi saSualebebi 4	 																16	526	 13	794			

aramaterialuri aqtivebi ‐ 		 	2			

																16	526	 13	796			

moklevadiani aqtivebi 

maragebi 6	 													641	352	 621	442			

savaWro da sxva moTxovnebi 7	 													734	088	 741	977			

გacemuli sesxebi 5	 													743	203	 670	446			

sagadasaxado aqtivebi mogebis 
gadasaxadis garda 																41	443	 26	159			

gadaxdili avansebi 3	828	 4	812			

fuli xelze da sabanko angariSebze 641		 	341		

										2	164	555	 2	065	177			

sul aqtivebi 										2	181	081	 2	078	973			

kapitali da valdebulebebi 

kapitali da rezervebi 

sawesdebo kapitali 200		 	200		

akumulirebuli zarali ‐									3	874	020			 ‐ 3	625	876			

‐									3	873	820			 ‐ 3	625	676			

mimdinare valdebulebebi 

savaWro da sxva valdebulebebi 										1	819	061	 1	554	390			

sesxebi 8	 										4	180	842	 4	107	336			

mimdinare mogebis gadasaxadis 
valdebulebebi 267		 	266		

sagadasaxado valdebulebebi mogebis 
gadasaxadis garda 24	102			

miRebuli avansebi 																52	379	

valdebuleba TanamSromlebis mimarT 2	352	 18	555			

										6	054	901	 5	704	649			

sul kapitali da valdebulebebi 										2	181	081	 2	078	973			

finansuri angariSgeba damtkicebuli 2019 wlis 5 seqtembers:	

giorgi amaSukeli 

direqtori	
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mogeba-zaralis da sxva sruli 
Semosavlis angariSgeba 

qarTuli lari SeniSvna 

2018 wlis 31 
dekembris 

dasrulebuli 
wlisTvis 

2017 wlis 31 
dekembris 

dasrulebuli 
wlisTvis  

Semosavali 9	 916096	 2757469	

realizebuli produqciis 
TviTRirebuleba 10 

‐510545	 ‐1975721	

saerTo mogeba 405551	 781748	

administraciuli xarjebi 11  ‐367236	 ‐435872	

distribuciis da marketingis 
xarjebi ‐199	 ‐892	

sxva Semosavali/xarjebi (neto) 44021	 ‐19829	

Sedegi saoperacio saqmianobidan 82137	 325155	

finansuri Semosavali/xarji 12  ‐303253	 ‐274823	

Semosavali/zarali kursTaSoris 
sxvaobidan (neto) ‐6081	 43885	

zarali mogebis gadasaxadiT 
dabegvramde ‐227197	 94217	

mogebis gadasaxadis xarji 
‐ 	

			‐			

wlis wminda zarali ‐227197	 94217	

sxva sruli Semosavali 
‐ 	 			‐			

wlis mTliani sruli Semosavali ‐227197	 94217	

mogeba-zaralisa da sxva sruli Semosavlebis angariSgeba wakiTxul unda iyos 7 - 24 

gverdebze warmodgenil axsna-ganmartebiT SeniSvnebTan erTad
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კაპიტალის ცvlilebebis
angariSgeba 
qarTuli lari  

 sawesdebo 
kapitali 

 akumulirebuli 
zarali  

 sul 
kapitali 

 2017 wlis 1 ianvari  200.00			 ‐ 3	720	092.00			 ‐		3	719	892.00			

 mTliani sruli mogeba/zarali 
wlis ganmavlobaSi  						‐ 		 	94	217.00			 									94	217.00		

 2017 wlis 31 dekemberi 200.00			 ‐ 3	625	875.00			 ‐		3	625	675.00			

 2018 wlis 1 ianvari  200.00			 ‐ 3	646	823.00			 ‐		3	646	623.00			

 mogeba/ zarali wlis 
ganmavlobaSi  ‐ 227	197.00			 ‐						227	197.00			

 fass 9-is danergvis gavlena  ‐ 	20	948.00			 ‐								20	948.00		

 mTliani sruli zarali  200.00			 ‐ 3	874	020.00			 ‐		3	873	820.00			

 2018 wlis 31 dekemberi 200.00			 ‐ 3	874	020.00			 ‐		3	873	820.00			

fass 9-is sawyisma danergvam gamoiwvia gaunawilebeli mogebis koreqtireba 20948 
laris raodenobiT. 

kapitalis cvlilebebis angariSgeba wakiTxul unda iyos 7 - 24 gverdebze 
warmodgenil axsna-ganmartebiT SeniSvnebTan erTad. 
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fuladi nakadebis angariSgeba 

qarTuli lari 
 2018 wlis 

31 
dekemberi  

 2017 wlis 
31 dekemberi  

fuladi nakadebi saoperacio saqmianobidan: 

momxmareblebidan miRebuli Tanxa gayiduli manqanebisTvis ‐					 						1	130	786			

momxmareblebidan miRebuli Tanxa saTadarigo nawilebisTvis 						1	105	588			 						1	459	477			

gadaxdili xelfasebi ‐								204	975				 ‐								637	288			

gadaxdili gadasaxadebi ‐								134	022				 ‐								445	472			

gadaxdili sabanko momsaxureba ‐										57	855				 ‐											42	352			

sxva gadaxdebi ‐								362	362				 ‐								700	375			

wminda fuladi nakadebi saoperacio saqmianobidan 									346	374			 										764	776			

fuladi nakadebi sainvesticio saqmianobidan 

gadaxdebi ZiriTadi saSualebebis SesyidvisTvis ‐										45	056				 ‐											36	199			

miRebuli Tanxebi Svilobili kompaniebis wilebisTvis ‐					 ‐					

gadaxdebi Svilobili kompaniebis wilebis SesyidvisTvis ‐					 ‐					

wminda fuladi nakadebi sainvesticio saqmianobidan ‐										45	056				 ‐											36	199			

fuladi nakadebi safinanso saqmianobidan 

miRebuli sesxebi 

sesxebis gadaxda 

gadaxdili procentebi 

									454	936				 										952	664			

‐								640	861				‐					1	675	644			

‐								115	093				‐													5	593			
axali Svilobili kompaniis fuli Sesyidvis TariRisaTvis 

wminda fuladi nakadebi safinanso saqmianobidan ‐								301	018			 ‐								728	573			

fulis xelze da sabanko angariSebze wminda zrda 																	300			 4			

ucxouri valutis efeqti fulze ‐					 ‐					

fulixelze da sabanko angariSebze periodis dasawyisSi 																	341			 337			

fuli xelze da sabanko angariSebze periodis bolos 																	640			 341			
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finansuri angariSgebis axsna-
ganmartebiTi SeniSvnebi	

1 zogadi informacia da saqmianoba 

Sps “iberia avto lendi” (Sps “IAL” an kompania) daarsda 2007 wlis martSi. 
Kkompaniis mTavari saqmianoba aris avtomobilebis da avtomobilebis saTadarigo 
nawilebis gayidva da avtomobilebis sagarantio momsaxureba. 2018 wlis 
ganmavlobaSi kompaniis TanamSromelTa saSualo raodenoba iyo 15 TanamSromeli  
kompaniis iuriduli misamarTia საქართველო, თბილისი, ვაკე‐საბურთალოს რაიონი, ს. დიღომი   

2018 wlis da 2017 wlis mdgomareobiT kompaniis mflobelebi arian:	

mflobeli	 	 	 	 2018 wlis 31 

dekemberi	 	
2017 wlis 31 

dekemberi	

	 	 	 	 	 	 	

	 	 	 	 	 	 	

Sps iberia biznes 

jgufi	 	
saqarTveloSi 

daregistrirebuli 

Sps	

	
100%	 	 100%	

 

 

2 momzadebis safuZveli 

2.1 gancxadeba Sesabamisobis Taobaze 

warmodgenili  finansuri angariSgeba momzadebulia buRaltruli aRricxvis 
saerTaSoriso standartebis sabWos (basss) mier gamoqveynebuli finansuri 
angariSgebis saerTaSoriso standartebis (fass) Sesabamisad.  

2018 wels kompaniam danerga finansuri insrimentebis aRricxvis axali miTiTebebi 
(ixileT SeniSvna 2.5). es miTiTebebi miRebul iqna gadasvlis meTodis gamoyenebiT, 
romelic sawarmos nebas rTavs ar moaxdinos wina periodebis gadaangariSeba. 
fass 9-is danergviT gamowveuli sxvaoba, romelic dakavSirebulia 
reklasifikaciasTan, SefasebasTan da gaufasurebasTan aRiardeba gaunawilebel 
mogebaSi.	

2.2 momzadebis safuZveli 

finansuri angariSgeba momzadda istoriuli Rirebulebis principze dayrdnobiT, 
garda garkveuli finansuri instrumentebisa, romlebic warmodgenilia momavali 
fuladi nakaladebis mimdinare diskontirebuli RirebulebiT. 

2.3 saoperacio da angariSgebis valuta 

saqarTvelos erovnuli valuta aris lari, romelic aris kompaniis 
funqcionaluri valuta, radgan es valuta yvelaze kargad asaxavs kompaniis 
ekonomikur mdgomareobas, mis garSemo arsebul situacias da ganxorcielebul 
garigebebs.	

finansuri angariSgebebi warmodgenilia qarTul larSi (Tu sxvagvarad ar aris 
miTiTebuli), radganac xelmZRvanelobas miaCnia, rom aseTi wardgena aris ufro 
gamosadegi finansuri angariSgebebis momxmarebelTaTvis. yvela finansuri 
informacia warmodgenili larebSi damrgvalebulia uaxloes laramde.	

2.4 Sefasebebis da mosazrebebis gamoyeneba 

winamdebare finansuri angariSgebis saerTaSoriso standartebis Sesabamisad 
momzadebisaTvis, xelmZRvanelobam gaakeTa kritikuli Sefasebebi, romlebic 
gavlenas axdenen angariSgebaSi warmodgenili aqtivebisa da valdebulebebis 
Tanxebze finansuri angariSgebis TariRisaTvis, agreTve saangariSgebo periodis 
Sesabamis Semosavlebze da xarjebze. konkretuli sferoebi, sadac mniSvnelovani 
Sefasebebi da msjelobebia gamoyenebuli, an sadac gamoyenebuli daSvebebi da 
saaRricxvo Sefasebebi mniSvnelovan gavlenas axdens finansur angariSgebaze, 
ganxilulia 14-e SeniSvnaSi.	 miuxedavad imisa, rom es Sefasebebi dafuZnebulia 
xelmZvanelobis codnaze mimdinare movlenebTan dakavSirebiT, realuri Sedegebi 
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SesaZloa mniSvnelovnad gansxvavdebodes am Sefasebebisgan da Tavdapirveli 
Sefasebebi da daSvebebi Seicvleba Sesabamis welSi, rodesac garemoebebi 
Seicvleba.	

2.5 axali da Sesworebuli standartebis gamoyeneba 

kompaniam mimdinare wels miiRo buRaltruli aRricxvis saerTaSoriso 
standartebis sabWos (“basss”)  mier gamocemuli yvela axali da gadaxedili 
standarti da saerTaSoriso finansuri angariSgebis interpretirebis komitetis 
(“sfaik”) mier gamocemuli yvela interpretacia, romelic ZalaSia 2018 wlis 1 
ianvridan dawyebuli periodebisaTvis da romelic SesabamisobaSia  kompaniis 
operaciebTan.	

cvlilebebis xasiaTi da  gavlena ganxilulia qvemoT. miuxedavad imisa, rom es 
axali standartebi pirvelad dainerga 2018 wels, maT ar hqoniaT materialuri 
gavlena jgufis wliur konsolidirebul finansur angariSgebaze.		

axali da gadaxedili standartebi da interpretaciebi, romlebic ZalaSia 
2018 wlis 1 ianvars, an Semdgom dawyebuli saangariSo wlebisaTvis 

 

Sesworebebi bass 40-Si sainvesticio qoneba: sainvesticio qonebis 
klasifikaciis Secvla 

cvlilebebi azustebs, rom sainvesticio qonebidan an sainvesticio qonebaSi 
gadatana SesaZlebelia moxdes mxolod maSin, Tu moxdeba gamoyenebis xasiaTSi 
cvlileba da mas axlavs gamoyenebis xasiaTis Secvlis mtkicebuleba. qonebis 
gamoyenebis xasiaTi maSin icvleba, rodesac qoneba ukve akmayofilebs, an aRar 
akmayofilebs sainvesticio qonebis ganmartebas. xelmZRvanelobis ganzraxvis 
Secvla, qonebis gamoyenebis wesTan mimarTebiT, TavisTavad ar aris mtkicebuleba 
imisa, rom Seicvala qonebis gamoyenebis xasiaTi. Sesworebas aranairi gavlena ar 
aqvs kompaniis finansur angariSgebebze. 	

fass 9 finansuri instrumentebi 
 

fass 9 “finansuri instrumentebi” Caanacvlebs bass 39 “ finansuri instrumentebi: 
aRireba da Sefaseba”-s 2018 wlis 1 ianvridan dawyebuli wliuri periodisaTvis 
da gaaerTianebs finansuri instrumentebis aRricxvis samive aspeqts klasifikacia 
da Sefaseba gaufasureba da hejirebis aRricxva. Kkompania gadavida fass 9-ze 
retrospeqtiulad. sawyisi gadasvlis TariRad aRiarebuli iqna 2018 wlis 1 
ianvari. sxvaoba, romelic warmoiSva fass 9-is danergvisas klasifikaciasTan, 
SefasebasTan da gaufasurebasTan dakavSirebiT aRiarebulia gaunawilebel 
mogebaSi. 

fass 15 amonagebi momxmareblebTan gaformebuli kontraqtebidan 

fass 15 da fass 15-Tan dakavSirebuli ganmartebebi (SemdgomSi moxseniebuli 
rogorc fass 15) anacvlebs bass 18 Semosavali, bass 11 samSeneblo kontraqtebi, 
da SemosavlebTan dakavSirebul ramodenime interpretacias. 

axali standarti dainerga retrospeqtiulad. fass 15-is danergvas ar hqonda 
gavlena kompaniis sawyis akumulirebul mogebaze/(zaralze). 

Semosavlis aRricxvasa da axali standartis danergvis gavlenasTan 
dakavSirebiT detaluri informaciisTvis ixileT SeniSvna 3.15. 

fasik 22 operaciebi ucxour valutaSi da anazRaureba avansad 

fasik 22 ganixilavs romeli savaluto kursi unda iqnes gamoyenebuli, rodesac 
xorcieldeba anazRaurebis gadaxda an miReba avansad, sanam aRiardeba Sesabamis 
aqtivi, xarji an Semosavli. 

fasik 22 mimarTavs am sakiTxs rom ganmartos rogor ganisazRvreba operaciis 
TariRi im savaluto kursis dasadgenad, romelic gamoiyeneba Sesabamisi aqtivis, 
xarjis an Semosavlis (an misi nawilis) Tavdapirveli aRiarebisas, operaciis 
TariRad miiCneva TariRi, rodesac kompania Tavdapirvelad aRiarebs saavanso 
anazRaurebis gadaxdis, an miRebis Sedegad warmoqmnil arafulad aqtivs an 
arafulad valdebulebas. 

Tu avansad gadaxdis an miRebis bevri SemTxveva arsebobs, kompaniam operaciis 
TariRi cal-calke unda daadginos TiToeuli gadaxdili an miRebuli saavanso 
anazRaurebisaTvis.  

standartebi, arsebuli stansartebis cvlilebebi da interpretaciebi, romlebic 
jer ar Sesula ZalaSi da romlebic jer ar aris gamoyenebuli kompaniis mier 



9 
 

finansuri angariSgebis damtkicebis dRisaTvis, buRaltruli aRricxvis 
saerTaSoriso standartebis sabWos (“basss”)  mier gamoqveynebulia  ramdenime 
axali standarti, arsebuli standartebis cvlilebebi da interpretaciebi, 
magram jer ara aris ZalaSi Sesuli da kompanias ar mouxdenia vadaze adre 
gamoyeneba. 

xelmZRvaneloba moelis, rom yvela Sesaferisi standarti, ganaxleba Tu 
interpretacia miRebuli iqneba kompaniis saaRricxvo politikaSi maTi ZalaSi 
SesvlisTanave. informacia axal standartebze, ganaxlebebze da 
interpretaciebze, romlebsac mosalodnelia, rom Sesaferisi iqneba kompaniis 
finansur angariSgebaze, warmodgenilia qvemoT. zogierTi sxva axali standartebi 
da interpretaciebi gamoqveynebulia, magram ar aris mosalodneli, rom iqoniebs 
arsebiT gavlenas kompaniis finansur angariSgebaze. 

cvlilebebi fass 9-Si: winaswargadaxdis pirobebi uaryofiTi anazRaurebis 
SesaZleblobiT  

fass 9-is Tanaxmad, savalo instrumenti nebadarTulia, rom Sefasdes 
amortizebuli RirebulebiT an realuri RirebulebiT, sxva srul SemosavalSi 
asaxviT, imis gaTvaliswinebiT rom saxelSekrulebo fuladi nakadebi 
warmoadgens “mxolod Ziri Tanxis da Ziri Tanxis nawilTan dakavSirebul 
procentebis gadaxdas” (SPPI kriteriumi) da instrumenti flobilia 
klasifikaciis Sesabamisi biznes modelis pirobebSi. fass 9-is cvlilebebi 
azustebs, rom finansur aqtivebi Sedis SPPI -is kriteriumSi imis miuxedavad, Tu 
ra movlena da garemoeba iwvevs xelSekrulebis vadaze adre Sewyvetas, da 
miuxedavad imisa, romeli mxare gadaixdis an miiRebs gonivruli odenobis 
anazRaurebas xelSekrulebis vadaze adre SewyetisTvis. 

cvlilebebi unda ganxorcieldes retrospeqtulad da moqmedebs 2019 wlis 1 
ianvrs an mis Semdgom dawyebuli wliuri periodisaTvis, nebadarTulia 
vadamdeli gamoyeneba. kompaniis xelmZRvanelobas jer kidev ar Seufasebia am 
cvlilebebis gavlena mocemul finansur angariSgebaze. 

fass 16 ijara  

fass 16 warmoadgens axal moTxovnebs da ganaxlebebs ijaris aRricxvasTan 
dakavSirebiT. fass 16 moijareebisTvis moiTxovs “sabalanso angariSSi” ijaris 
aRricxvas, aqtivis “gamoyenebis uflebis”  da saijaro valdebulebebis 
aRiarebiT. 

fass 16 agreTve: 

 cvlis ijaris gansazRvrebas; 

 gansazRvravs moTxovnebs Tu rogor unda aRricxos aqtivebi da 
valdebulebebi, iseTi rTuli SemTxvevebis CaTvliT, rogoric aris 
arasaijaro komponentebi, cvladi saijaro gadaxdebi da gamoyenebis 
periodi;  

 uzrunvelyofs aRiarebidan anTavisuflebs moklevadian ijarebisa da 
dabali Rirebulebis mqone saijaro aqtivebisTvis; 

 cvlis aRricxvas ukuijaris pirobiT gayidvis operaciebisaTvis;  

 TiTqmis inarCunebs bass 17 midgomebs meijaris mier aRricxvasTan 
dakavSirebiT; 

 warmoadgens axal moTxovnebs axsna-ganmartebiT SeniSvnebTan dakavSirebiT 

fass 16 ZalaSi Sedis saangariSo 2019 wlis 1 ianvars an mis Semdgom dawyebuli 
wliuri saangariSgebo periodebisaTvis. vadamdeli gamoyeneba nebadarTulia. 
kompaniis menejments jer ar Seufasebia fass 16 cvlilebis gavlena  finansur 
angariSgebaze. 

fasik 23  mogebis gadasaxadis gamoTvlis midgomebTan dakavSirebuli 
gaurkvevloba 

fasik  23 iZleva miTiTebebs imis Sesaxeb, Tu rogor gamoiyeneba bass 12-is 
aRiarebisa da Sefasebis moTxovnebi im SemTxvevaSi, rodesac gaurkvevelia 
mogebis gadasaxadis gamoTvlasTan dakavSirebuli midgomebi, konkretulad (i)	 
mogebis gadasaxadis gamoTvlasTan dakavSirebuli sagadasaxado midgomebi cal-
calke unda ganixilebodes Tu ara, (ii) daSvebebi sagadasaxado organos mier 
sagadasaxado midgomebis SemowmebasTan dakavSirebiT, (iii) gansazRvra dasabegri 
mogebis (sagadasaxado zaralis), sagadasaxado bazis, gamouyenebeli sagadasaxado 
zaralis, gamouyenebeli sagadasaxado kreditebis da sagadasaxado ganakveTebis, 
da	(iv) faqtebsa da garemoebebSi momxdari cvlilebebis efeqti. 
fasik 23 ZalaSia 2019 wlis 1 ianvars an am TariRis Semdgom dawyebuli wliuri 
saangariSgebo periodebisTvi. nebadarTulia vadamdeli gamoyeneba.  
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2015-2017 periodis yovelwliuri ganaxlebebi (gamocemuli 2017 wlis 
dekemberSi) 
2015-2017 wlebis wliurma ganaxlebebma moaxdina mcire raodenobiT Sesworeba 
ramdenime fassebis. kompaniasTan dakavSirebuli cvlilebebi Sejamebulia qvemoT: 

bass 12 – mogebidan gadasaxadebi: mogebis gadasaxadTan dakavSirebuli 
sakiTxebi, romelic exeba kapitalur instrumentebs 
bass 12-Si Setanili Sesworebebi ganmartavs, rom mogebis gadasaxadis 
sagadasaxado Sedegebi dividendebze aRiardeba mogebaSi an zaralSi, sxva srul 
SemosavlSi an sakuTar kapitalSi, imisda mixedviT, sad hqonda sawarmos 
Tavdapirvelad aRiarebuli Sesabamisi warsuli operaciebi an movlenebi. 

ZalaSia 2019 wlis 1 ianvars an am TariRis Semdgom dawyebuli wliuri 
saangariSgebo periodebisTvi. nebadarTulia vadamdeli gamoyeneba. 

bass 23 nasesxeb saxsrebTan dakavSirebuli danaxarjebi: danaxarjebi, 
romlebic eqvemdebareba kapitalizacias 

bass 23.14 gansazRvravs, Tu rogor ganisazRvreba nasesxeb saxsrebTan 
dakavSirebuli kapitalizebadi danaxarjebi, rodesac sawarmo iRebs saerTo 
daniSnulebis sesxs da iyenebs mas romelime konkretuli gansakuTrebuli aqtivis 
misaRebad. 

bass 23 moiTxovs, rom sawarmom gamoricxos “konkretuli gansakuTrebuli aqtivis 
SeqmnisTvis aRebuli sesxebi”  rodesac gansazRvravs saerTo daniSnulebis sesxs. 
IASB daakvirda, rom sawarmom SesaZloa arasworad gaigos es sityvebi da 
mianiSnebdes, rom saerTo daniSnulebiT aRebuli sesxebi ZiriTadad gamoricxavs 
sesxebis naSTs, romlebic Tavdapirvelad aRebuli iyo gansakuTrebuli aqtivis 
SesaZenad, romelic axla mzad aris daniSnulebisamebr gamosayeneblad an 

gasayidad..	 

Sesworebebi azustebs, rom rodesac gansakuTrebuli aqtivi mzad aris 
daniSnulebisamebr gamosayeneblad an gasayidad, sawarmo udgeba nebismier sesxis 
naSTs, romelic gansakuTrebuli aqtivis Sesaqmnelad iyo aRebuli, rogorc 

sesxis im nawili, romelic aiRo saerTo daniSnulebiT. 

Sesworebebi gamoyenebul unda iqnes perspeqtiulad (rac niSnavs, rom exeba 
mxolod im nasesxeb saxsrebTan dakavSirebul danaxarjebs, romlebic gaweulia 
im saaRricxvo periodisTvis an mas Semdeg, rodesac ganaxlebebi pirvelad iqneba 
gamoyenebuli), radganac moTxovnili informaciis Sesagroveblad nasesxeb 
saxsrebTan dakavSirebuli danaxarjebis retrospeqtulad kapitalizebisaTvis, 
SesaZloa gadaaWarbos mosalodnel sargebels. 

bass 23 ZalaSi Sedis 2019 wlis 1 ianvars an am TariRis Semdeg dawyebuli 
wliuri saangariSgebo periodebisTvis. vadamdeli gamoyeneba nebadarTulia. 

3 buRaltruli aRricxvis mniSvnelovani politikebi 

 

3.1 ucxouri valuta 

ucxour valutaSi ganxorcielebuli operaciebi 
finansuri angariSgebis momzadebis miznebisaTvis, saangariSgebo valutisagan 
(lari) gansxvavebul, ucxour valutaSi ganxorcielebuli operaciebi 
gadaiyvaneba tranzaqciis ganxorcielebis dRisTvis saqarTvelos erovnuli 
bankis mier dadgenili gacvliTi kursis mixedviT. angariSgebis TariRisTvis, 
ucxour valutaSi denominirebuli fuladi muxlebi gadaangariSebulia amave 
TariRisTvis arsebuli erovnuli bankis mier dadgenili gacvliTi kursiT, 
romelic 2018 wlis 31 dekembers erTi amerikuli dolarisTvis Seadgens 2.6766 
lars da evro 3.0701 lars  (2017  wlis 31 dekemberi: erTi amerikuli dolari 
2.5922 lari da 3.1044 evro). arafuladi muxlebis gadaangariSeba wlis bolo 
kursiT ar xdeba da isini balansSi wardgenilia istoriuli RirebulebiT 
(larSi gadayvanilia operaciis ganxorcielebis dRis kursiT), garda realuri 
RirebulebiT wardgenili arafuladi muxlebisa, romlebic larSi gadayvanilia 
maTi realuri Rirebulebis Sefasebis dRis Sesabamisi kursiT.	

	

3.2 ZiriTadi saSualebebi 

ZiriTadi saSualebebi aRiricxeba TviTRirebulebiT, rac mcirdeba dagrovili 
cveTisa da dagrovili gaufasurebis zaralis TanxebiT. TviTRirebuleba 
ganisazRvreba Sesyidvis fasiT, importTan dakavSirebuli gadasaxadebiT, 
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gamouqviTavi gadasaxadebiTa da sxva pirdapiri xarjebiT. roca ZiriTadi 
saSualebebi Seicavs sxvadasxva komponentebs, romlebsac gaaCniaT sxvadasxva 
sargeblobis vadebi, isini aRiricxebian calk-calke, rogorc ZiriTadi 
saSualebebis calkeuli komponentebi. 

mSenebare ZiriTadi saSualebebi, romlebic gamiznulia warmoebisTvis, 
gasaqiraveblad an miznebisTvis, romelic jer ar aris gansazRvruli, aRiricxeba 
TviTRirebulebiT, gamoklebuli gaufasurebis zarali. Rirebuleba moicavs 
pirdapir xarjebs, mwyobrSi moyvanisa da montaJis xarjebs, aseve 
profesionaluri momsaxurebisa da sesxebTan dakavSirebul xarjebs romelic 
kapitalizirdeba jgufis politikis Sesabamisad. 

mogeba, an zarali, romelic warmoiSveba aqtivis gayidvidan an Camoweridan, 
ganisazRvreba sxvaobiT, miRebul sargebelsa da sabalanso Rirebulebas Soris 
da aRiardeba mogeba-zaralis angariSgebaSi. 

xarjebi dakavSirebuli ZiriTadi saSualebebis komponentebis CanacvlebasTan 
aRricxulia damoukideblad, kapitalizirdeba im komponentis sabalanso 
RirebulebasTan erTad, romelic Camoweril iqna. sxva danaxarjebi 
kapitalizirdeba im SemTxvevaSi, Tu SesaZlebelia ekonomikuri sargeblis miReba 
momavalSi. yvela sxva xarji, maT Soris SekeTeba-ganaxleba, aRiardeba mogeba-
zaralis angariSgebaSi misi moxdenisTanave. 

cveTis xarji aRiardeba mogeba-zaralis angariSgebaSi an emateba sxva aqtivebis 
sabalanso Rirebulebas wrfivi meTodiT, TiToeuli aqtivis sasargeblo 
momsaxurebis vadis Sefasebis safuZvelze. cveTis daricxva iwyeba mas mere, rac 
SesaZlebelia aqtivis gamoyeneba. ZiriTadi saSualebebis jgufebisTvis 
gansazRvruli Sesabamisi sasargeblo momsaxurebis vadebi warmodgenilia Semdeg 
cxrilSi:	

Senoba nagebobebi  20-50 weli 

manqana-danadgarebi da 

mowyobilobebi  3-15 weli 

aveji da ofisis aRWurviloba  3-7 weli 

satransporto saSualebebi  5-12 weli. 

ijariT aRebuli qonebis 

keTilmowyoba 
 umciresi ijaris vadasa da 7 

wels Soris 

	
radganac miwisTvis SeuZlebelia sruli sasicocxlo vadis gansazRvra, 
dakavSirebuli sabalanso Rirebuleba ar eqvemdebareba cveTas.	

3.3 aramaterialuri aqtivebi 

jgufis mier SeZenili aramaterialuri aqtivebi, romelTac aqvT SezRuduli 
sasargeblo momsaxurebis vada, warmodgenilia TviTRirebulebiT, romelsac 
gamoklebuli aqvs dagrovili amortizacia da gaufasurebis zarali. 

SezRuduli sasargeblo momsaxurebis vadis mqone aramaterialuri aqtivebisTvis 
amortizaciis daricxva xdeba mogeba-zaralis angariSgebaSi wrfivi meTodiT maTi 
sasargeblo momsaxurebis vadis Sesabamisad, romelic saSualod Seadgens 5 wels.	

3.4 ZiriTadi saSualebebisa da aramaterialuri aqtivebis 

gaufasureba 

aqtivebs, romlebsac aqvT ganusazRvreli sasicocxlo vada, ar ericxeba 
amortizacia da xdeba maTi yovelwliuri gaufasurebis Sefaseba, rodesac 
movlenebi an garemoebaTa cvlilebebi mianiSneben, rom sabalanso Rirebuleba 
SeiZleba ar iyos anazRaurebadi. gaufasurebis zarali aisaxeba, im TanxiT ra 
TanxiTac, aqtivis sabalanso Rirebuleba aWarbebs mis anazRaurebad Rirebulebas. 

anazRaurebadi Rirebuleba ganisazRvreba, rogorc udidesi aqtivis wminda 
sarealizacio Rirebulebasa da mis gamoyenebis Rirebulebas Soris. Tu aqtivis 
anazRaurebadi Rirebuleba an fuladi saxsrebis warmomqmneli erTeuli 
Sefasebulia sabalanso Rirebulebaze naklebad, maSin aqtivis an fuladi 
saxsrebis warmomqmneli erTeulis sabalanso Rirebuleba mcirdeba mis 
anazRaurebad Rirebulebamde. gaufasurebis zaralis xarjad aRiareba xdeba 
dauyovnebliv, garda im SemTxvevisa, roca aqtivi gadafasebuli TanxiT aisaxeba, 
am SemTxvevaSi gaufasurebis zarali unda aRiricxos rogorc gadafasebis 
Semcireba. 
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im SemTxvevaSi, roca xdeba gaufasurebis zaralis kompensireba, aqtivis an 
fuladi saxsrebis warmomqmneli erTeulis sabalanso Rirebuleba izrdeba mis 
anazRaurebad Rirebulebamde, magram ise, rom gazrdili sabalanso Rirebuleba 
ar unda aWarbebdes sabalanso Rirebulebas, romelic gansazRvruli iqneboda 
wina periodiSi aqtivis an fuladi saxsrebis warmomqmneli erTeulis 
gaufasurebis ar qonis SemTxvevaSi. gaufasurebis Sebruneba dauyovnebliv 
aRiardeba SemosavalSi, garda im SemTxvevisa, rodesac aqtivi gadafasebulia, ra 
SemTxvevaSic nebismieri gaufasurebis zaralis kompensireba aRiricxeba rogorc 
gadafasebis zrda.	

3.5 sainvesticio qoneba 

sainvesticio qoneba, romelsic flobilia saijaro Semosavlebis miRebis da/an 
Rirebulebis zrdis mizniT, Tavdapirvelad fasdeba TviTRirebulebiT, romelic 
moicavs garigebis xarjebs. sawyisi aRiarebis Semdgom, sainvesticio qoneba 
fasdeba TviTRirebulebas gamoklebuli dagrovili cveTiTa da dagrovili 
gaufasurebis zaraliT. 

sainvesticio qonebasTan dakavSirebuli saijaro Semosavali da saoperacio 
xarjebi Sedis SemosavalSi da sxva xarjebSi, Sesabamisad.	

3.6 ijara 

bass 17 ijaris mixedviT, ijara klasificirdeba finansur ijarad, Tu igi 
iTvaliswinebs faqtobrivad aqtivis flobasTan dakavSirebuli yvela riskisa da 
ekonomikuri sargeblis gadacemas. ijaris vadis dasawyisSi moijarem finansuri 
ijara unda aRiaros rogorc aqtivebi, saijaro aqtivis realuri Rirebulebis 
toli TanxiT an, Tu masze naklebia, saijaro gadasaxdelebis dRevandeli 
RirebulebiT gauTvaliswinebeli (Tavdapirveli) xarjebis damatebiT, aseTis 
arsebobis SemTxvevaSi. Sesabamisi Tanxa aRiarebul unda iqnes finansuri ijaris 
valdebulebad, imis miuxedavad rom, zogierTi saijaro gadasaxdelebi 
asanazRaurebelia ijaris gacemis dRidan. 

finansuri ijariT aRebuli ZiriTadi saSualebebis Semdgomi aRricxva, magaliTad 
cveTis meTodi da sasargeblo momsaxurebis vada, Seesabameba kompaniis mier 
iuridiulad flobil Sesadaris aqtivebs. Sesabamisi finansuri ijaris 
valdebuleba mcirdeba saijaro gadasaxdelebs gamoklebuli saprocento 
danaxarjiT, romelic aRiricxeba finansur xarjad. saijaro gadasaxdelebis 
saprocento elementi warmoadgens mudmiv proporcias, saangariSgebo periodis 
valdebulebebis naSTis mimarT da xarjad aRiardeba mogeba-zaralSi im 
periodSi, rodesac iqneba gaweuli.	

yvela sxva ijara aRiarebulia rogorc saoperacio ijara. gadaxdebi saoperacio 
ijaris xelSekrulebis Sesabamisad aRiarebulia xarjebSi. masTan dakavSirebuli 
xarjebi, rogoricaa Senaxvis da sadazRvevo xarjebi, aRiardeba rogorc gaweuli 
xarji.	

	

3.7 sasaqonlo materialuri maragebi 

maragebi iseTi aqtivebia, romlebic gaTvaliswinebulia gasayidad Cveulebrivi 
sameurneo saqmianobis procesSi an warmodgenilia nedleulisa da masalebis 
saxiT, romlebic gankuTvnilia sawarmoo moxmarebisTvis an momsaxurebis 
gasawevad. elementebi, rogoricaa manqana-danadgarebis saTadarigo nawilebi, 
agreTve aRiardeba sasaqonlo materialur maragad, manam sanam, ar 
daakmayofilebs ZiriTadi saSualebis ganmartebas. 

sasaqonlo materialuri maragebiს Sefaseba xdeba mis TviTRirebulebasa da neto 
sarealizacio Rirebulebas Soris umciresi TanxiT. neto sarealizacio 
Rirebuleba aris Cveulebrivi sameurneo procesisaTvis SefasebiTi gasayidi fasi, 
produqciis dasrulebisa da gayidvisaTvis saWiro SefasebiTi danaxarjebis 
gamoklebiT.	 sasaqonlo materialuri maragebis Rirebuleba gamoiTvleba fifo 
meTodiT da Seicavs danaxarjebs, romelic dakavSirebulia aqtivis SeZenasTan, 
adgilze mitanasTan, gadamuSavebasTan da mis im mdgomareobamde miyvanasTan 
rogorSic is imyofeba.	

3.8 finansuri instrumentebi 
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finansuri instrumentebis aRiareba da aRiarebis Sewyveta	

finansuri aqtivi da finansuri valadebuleba aRiardeba, mas Semdeg, rac kompania 

xdeba finansuri instumentis saxelSekrulეbo pirobebis monawile.	

finansuri aqtivebis aRiareba wydeba, rodesac finansuri aqtividan misaRebi 
fuladi nakadebis miRebis saxelSekrulebo uflebebs vada gasdis, an igi 
gadascems finansur aqtivTan dakavSirebul risks da sargebels.	

finansuri valdebulebis aRiareba wydeba, rodesac is Sesruldeba, 
xelSekrulebiT gansazRvruli valdebuleba daifareba, gauqmdeba an vada gauva.	

finansuri aqtivebis klasifikacia da Tavdapirveli Sefaseba 
im savaWro moTxovnebis garda, romlebic ar Seicavs mniSvnelovan finansur 
komponents da Sefasebulia garigebis fasad fass 15-is mixedviT, yvela finansuri 
aqtivi Tavdapirvelad Sefasebulia realuri RirebulebiT dakoreqtirebuli 
garigebis danaxarjebiT (sadac Sesabamisia). 

finansuri aqtivebi garda hejirebis instrumentebisa, dayofilia Semdeg 
kategoriebad: 

 amortizebuli xarji 

 realuri Rirebuleba cvlilebis mogeba-zaralSi asaxviT  

 realuri Rirebuleba cvlilebis sxva srul SemosavalSi asaxviT 

warmodgenil periodSi kompanias ar aqvs finansuri aqtivebis kategoria - 
realuri Rirebuleba cvlilebis sxva srul SemosavalSi asaxviT. 

klasifikacia ganisazRvreba orive Semdegi kriteriumis mixedviT: 

 kompaniis biznes modeli gamoyenebuli finansuri aqtivis marTvisTvis; 

 finansuri aqtivis saxelSekrulebo fuladi nakadebis maxasiaTeblebi.	

finansur aqtivTan dakavSirebuli yvela Semosavali da xarji, romelic 
aRiarebulia mogebaSi an zaralSi warmodgenilia finansuri xarjiT, finansuri 
SemosavliT an sxva finansuri instrumentiT, garda savaWro moTxovnebis 
gaufasurebisa, romlebic warmodgenilia sxva xarjebis saxiT. kompaniis 
finansuri aqtivebi dayofili kategoriebis mixedviT mocemulia SeniSvnaSi15.	

 

finansuri aqtivebis Semdgomi Sefaseba 

finansuri aqtivebis amortizirebuli RirebulebiT Sefaseba 

finansuri aqtivebi Sefasebulia amortizirebuli RirebulebiT Tu akmayofilebs 
Semdeg kriteriumebs (da ar aris aRniSnuli rogorc realuri Rirebuleba 
cvlilebis mogeba-zaralSi asaxviT) 

 kompania flobs finansur aqtivebs iseTi biznes modelis pirobebSi, 
romlis mizania finansuri aqtivebis floba saxelSekrulebo fuladi 
nakadebis miRebis mizniT; 

 finansuri aqtivis saxelSekrulebo pirobebi konkretul TariRebs adgens 
iseTi fuladi nakadebis miRebisTvis, romlebic warmoadgens mxolod Ziri 
Tanxisa da Ziri Tanxis daufarav nawilTan dakavSirebuli procentis 
gadaxdisas. 

finansuri aqtivebi Tavdapirveli aRiarebisas Sefasebulia amortizirebuli 
RirebulebiT efeqturi saprocento ganakveTis meTodis gamoyenebiT. diskontireba 
gamotovebulia, sadac diskontirebas aramaterialuri efeqti aqvs. kompaniis 
fuli da fulis ekvivalentebi, savaWro da sxva moTxovnebi finansuri 
instrumentebis am kategorias miekuTvneba. 

finansuri aqtivebi realuri RirebulebiT cvlilebis mogeba-zaralSi 
asaxviT 

finansuri aqtivebi, romelTa floba xdeba sxvadasxva biznes modeliT garda im 
miznebisTvis rom miiRos saxelSekrulebo fuladi nakadebi an miiRos 
saxelSekrulebo fuladi nakadebi da gayidos klasificirebulia realuri 
RirebulebiT cvlilebis mogeba-zaralSi asaxviT. amasTanave, biznes modelis 
damoukideblad finansuri aqtivebi, romelTa saxelSekrulebo fuladi nakadebi 
ar aris mxolod Ziris da procentis gadaxdebi aRiricxdeba realuri 
RirebulebiT cvlilebis mogeba zaralSi asaxviT. yvela warmoebuli finansuri 
instrumenti xvdeba am kategoriaSi, garda im instrumentebisa, romlebic 
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klasificirebulia da warmoadgens hejirebis instruments, romlisTvisac 
Sesabamisia hejirebis aRricxvis moTxovnebi. (ixileT qvemoT) 

finansuri aqtivebis gaufasureba 

fass 9-is moTxovnebi iyenebes ufro metad saprognozo informacias mosalodneli 
sakredito zaralis aRiarebisas – „mosalodneli sakredito zaralis modeli“. 
es anaclvebs bass 39-is „gancdili zaralis modeli“. axal arealSi moqceuli 
instrumentebi, romlebic moicavs sesxebs da sxva savalo tipis finansur 
aqtivebs Sefasebuls amortizebul xarjad da realuri RirebulebiT cvlilebis 
sxva srul SemosavalSi asaxviT, savaWro moTxovnebi, saxelSekrulebo aqtivebi 
aRiarebuli da Sefasebuli fass 15-is mixedviT da sesxis gacemis valdebuleba 
da finansuri garantiis xelSekrulebebi (emitentisTvs), romlebic ar arian 
Sefasebuli realuri RirebulebiT mogebaSi an zaralSi asaxviT. 

sakredito zaralis aRiareba aRar aris damokidebuli kompniis sakredito 
zaralis pirvelad aRmoCenis SemTxvevaze. amis magivrad kompania ganixilavs 
ufro farTo arealis informacias, rodesac afasebs sakredito risks da 
mosalodnel sakredito zarals, es informacia moicavs, warsul SemTxvevebs, 
mimdinare pirobebs, marTebul da misaReb prognozs, romelsac gavlena aqvs 
finansuri aqtivis momavali fuladi nakadebis mosalodnel Segrovebadobaze.  

am saprognozo midgomis danergvisas, gamijvna xdeba: 

 finansur aqtivebs Soris, romlebic sakredito xarisxis mixedviT 
sagrZnoblad ar gauaresebula sawyisi aRiarebis Semdgom an aqvs dabali 
sakredito riski (done 1), da  

 finansur aqtivebs Soris, romlebic sagrZnoblad gauaresdnen kreditis 
xarisxis mixedviT sawyisi aRiarebis Semdgom da maTi sakredito riski ar 
aris dabali (done 2) 

done 3 moicavs finansur aqtivebs, romlebsac aqvs gaufasurebis obieqturi 
mtkicebuleba saangariSgebo TariRisTvis. 

„12 Tviani sakredito zarali“ aRiarebulia pirveli kategoriiT, xolo 
„finansuri instrumentis arsebobis manZilze mosalodneli sakredito zarali“ 
meore kategoriiT. 

mosalodneli sakredito zaralis aRiareba gansazRvrulia albaTobebiT 
Sewonili sakredito zaralis SefasebiT finansuri instrumentis mosalodneli 
arsebobis manZilze.  

finansuri aqtivebis wina gaufasureba bass 39-is mixedviT. 

wina wels, savaWro moTxovnebis gaufasureba dafuZnebuli iyo gancdili 
zaralis modelze. individualurad mniSvnelovani moTxvnebi gaufasurebisTvis 
ganxiluli iyo, vadagadasulobis SemTxvevaSi an rodesac obieqturi 
mtkicebulebis mixedviT konkretuli Semxvedri mxare valdebulebas ver 
Seasrulebda. moTxovnebi, romlebic ar iyo individualurad ganxilili 
gaufasurebisTvis, ganixileboda jgufebSi, rac damokidebulia industriasTan 
mimarTebaze, Semxvedri mxaris regionze, da sxva saerTo sakredito riskis 
maxasiaTeblebze. gaufasurebis zaralis Sefaseba dafuZnebuli iyo Semxvedri 
mxaris istoriuli Seusrulebeli valdebulebis koeficientze TiToeuli 
dadgenili jgufisTvis.	

savaWro da sxva moTxovnebi da saxelSekrulebo aqtivebi 

kompania iyenebs gamartivebul midgomas savaWro da sxva moTxovnebis 
angariSgebis dros aseve saxelSekrulebo aqtivebis SemTxvevaSic da aRricxavs 
zaralis rezervis Tanxas, rogorc finansuri instrumentis arsebobis manZilze 
mosalodnel sakredito zaralad. es aris mosalodneli deficiti 
saxelSekrulebo fulad nakadebSi, romelic iTvliswinebs potenciur 
valdebulebis Seusruleblobas finansuri aqtivis arsebobisas nebismier dros. 
angariSis dros, kompania iyenebs Tavis istoriul gamocdilebas, gare faqtorebs 
da saprognozo informacias mosalodneli sakredito zaralis angariSis dros. 

kompania afasebs savaWro moTxovnebis gaufasurebas koleqtiur safuZvelze 
radganac flobs saerTo sakredito riskis maxasiaTeblebs dajgufebulebi arian 
gadacilebuli vadis mixedviT.  
 

finasuri valdebulebebis klasifikacia da Sefaseba 

iqidan gamomdinare, rom finansuri valdebulebebis aRricxvis meTodi rCeba 
TiTqmis igive fass 9-is mixedviT bass 39-Tan SedarebiT, kompaniis finansur 
valdebulebebze gavlena ar mouxdenia fass 9-is danergvas. miuxedavad amisa, 
srulyofilebisTvis aRricxvis politika mocemulia dabla.  
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finansuri valdebulebebi moicavs sesxebs, bondebs da savaWro da sxva 
valdebulebebs. finansuri valdebulebebis Sejameba kategoriebis mixedviT 
warmodgenilia 15-e SeniSvnaSi..		

sasesxo valdebulebebi  

sesxebi aRiarebulia Tavdapirvelad realurii RirebulebiT, wminda gacemis 
RirebulebiT, romlebic dakavSirebulia sesxebTan. realur da nominalur 
Rirebulebebs Soris sxvaoba aRiarebulia mogeba-zaralSi, garda im 
SemTxvevebisa, roca sesxis aReba xdeba mesakuTrisgan. am SemTxvevaSi gansxvaveba 
realur da nominalur Rirebulebas Soris aRiardeba kapitalSi, rogorc 
damatebiTi kapitali. Tavdapirveli aRiarebis Semdeg, sesxebis odenoba 
ganisazRvreba amortizirebuli RirebulebiT nebismieri sxvaoba Rirebulebasa da 
gamosyidvis Rirebulebas Soris aRiardeba mogeba-zaralSi, periodis efeqturi 
saprocento ganakveTis safuZvelze. procentebi da sxva xarjebi dakavSirebuli 
sesxebTan aris finansuri xarjis nawili, garda xarjebisa, romlebic pirdapir 
dakavSirebulia SesyidvasTan, sakvalifikacio aqtivis konstruqciasTan, 
romlebic kapitalizirdeba rogorc aqtivis nawili. 

savaWro da sxva valdebulebebi 

savaWro da sxva valdebulebebi Tavdapirvelad aRiardeba realuri RirebulebiT, 
xolo SemdgomSi isini waredgineba amortizirebuli RirebulebiT.	

3.9 fuli da sabanko angariSebi 

fuli da sabanko angariSebi moicavs xelze arsebul naRd fuls da fuls 
sabanko angariSebze.	

3.10 gasayidad gamiznuli grZelvadiani aqtivebi 

Tu kompania gegmavs grZelvadiani aqtivebis gaidvas da gayidva maRali 
albaTobiT aris mosalodneli 12 Tvis ganmavlobaSi, aqtivi klasificirdeba 
rogorc gasayidad gamiznuli da asevea waredgineba finansuri mdgomareobis 
angariSgebaSi. 

gasayidad gamiznulad klasificirebuli aqtivebi Tavdapirvelad aRiarebis dros 
fasdeba mis sabalanso Rirebulebasa da gayidvis danaxarjebiT Semcirebul 
realur Rirebulebas Soris umciresi RirebulebiT. ar eqvemdebarebian cveTas an 
amortizacias. gasayidad gamiznuli aqtivebis miuxedavad, iseTi aqtivebi 
rogoricaa finansuri aqtivebi an gadavadebuli sagadasaxado aqtivebi aRiricxeba 
Cveulebisamebr.  

gasayidad gamiznuli aqtivis gayidvidan an gadafasebidan warmoqmnili mogeba an 
zarali mogeba-zaralisa da sxva sruli Semosavlis angariSgebaSi aRiardeba 
Sesabamisad “sxva SemosavalSi” an “sxva xarjebSi”. aqtivis gasvlis Sedegad 
kapitalSi darCenili nebismieri gadafasebis nameti gadaitaneba akumulirebul 
mogebaSi.	

3.11 kapitali 

kompaniis sawesdebo kapitali ganisazRvreba kompaniis wesdebiT. cvlilebebi 
kompaniis sawesdebo kapitalSi (sawesdebo kapitalis, damfuZneblebis da sxva 
cvlilebebis CaTvliT) xorcieldeba mxolod kompaniis damfuZneblebis 
gadawyvetilebiT. sawesdebo kapitali aRiarebulia kompaniis kapitalSi imdenad, 
ramdenadac kompaniis damfuZneblebma ganaxorcieles faqtobrivi Senatanebi.  

akumulirebuli mogeba-zarali Seicavs mimdinare da wina periodebis 
akumulirebul mogeba-zarals. 

yvela tranzaqcia kompaniis mflobelebTan aRricxulia kapitalSi 
damoukideblad. 

dividendebi aRiricxeba rogorc valdebuleba im periodSi, romelSic 
gamocxadda.	

3.12 anaricxebi 

konsolodirebul finansuri mdgomareobis angariSgebaSi anaricxi aRiardeba 
maSin, rodesac jgufs aqvs mimdinare valdebuleba iuridiuli an 
konstruqciuli, romelic warmoiqmna warsuli movlenis Sedegad da savaraudoa, 
rom valdebulebis dasafarad saWiro iqneba ekonomikur sargebelSi ganivTebuli 
resursebis gasvla. roca fulis droiTi Rirebulebis efeqti mniSvnelovania, 
anaricxebis Tanxa unda warmoadgendes im danaxarjebis dRevandel Rirebulebas, 
romlebic mosalodnelia, rom saWiro iqneba movaleobis Sesasruleblad, 
diskontirebis ganakveTi unda warmoadgendes dabegvamde arsebul ganakveTs, 
romelSic gaTvaliswinebulia fulis droiTi Rirebulebis mimdinare sabazro 



16 
 

Sefasebebisa da mocemuli valdebulebisaTvis damaxasiaTebeli specifikuri 
riski.	

jgufs aqvs sagarantio politika, romlis mixedviTac is momxmareblebs pirdeba 
gayidul manqanebze garkveuli saxis zianis anazRaurebas. sagarantio anaricxis 
odenoba gamoiangariSeba imis gaTvaliswinebiT, Tu ramden avtomobilze moqmedebs 
garantia wlis bolos, kompaniis istoriuli gamocdilebiT da mosalodneli 
sagarantio momsaxurebiT im avtomobilebisaTvis, romlebzec vrceldeba 
garantia. meore mxriv, avtomobilis momwodebelTan dadebuli xelSekrulebis 
mixedviT, kompanias aqvs ufleba, miiRos garantiis farglebSi klientisTvis 
gaweuli xarjebis anazRaureba. calkeuli aqtivi aRiardeba finansuri 
mdgomareobis angariSgebaSi rogorc momwodeblisgan misaRebi sagarantio 
moTxovna. rodesac sxvaoba am or odenobas Soris ar aris materialuri, arc 
aqtivi da arc anarcxi ar aRiardeba. 

3.13 mogebis gadasaxadi 

mimdinare mogebis gadasaxadi aris sagadasaxado valdebuleba periodis dasabegr 
mogeba/(zaralze), romelic gaangariSebulia angariSgebis TariRisTvis arsebuli 
sagadasaxado ganakveTiT da iTvaliswinebs wina wlebTan dakavSirebuli 
sagadasaxado valdebulebis yvela SesaZlo Sesworebas. 

cvlilebebi mogebis gadasaxadSi, romlebic efeqturia 2017 wlis 01 ianvridan 

2017 wlis 1 ianvridan saqarTvelos sagadasaxado kodeqsSi Sevida mniSvnelovani 
cvlilebebi. es cvlileba Seexo mogebis gadasaxdis wardgenas.  

2017 wlis axali modelis mixedviT mogebis gadasaxadis ganakveTi ganisazRvra 
nulovani ganakveTiT, im SemTxvevaSi Tu ar moxdeba mogebis ganawileba da 
darCeba kompaniaSi gaunawilebeli mogebis saxiT, xolo 15%-iT daibegreba 
dividendad ganawilebuli mogeba, maSin roca Zveli modelis mixedviT 
kompaniebis mogeba ibegreboda 15%-iT, miuxedavad imisa, es mogeba gaicemoda 
dividendad, Tu kompaniaSi rCeboda gaunawilebeli mogebis saxiT. 2017 wlis 1 
ianvridan kompaniebi ibegrebian mogebis gadasaxdiT, Tu moxdeba mogebis 
ganawileba (dividendis gacema) da aseve, mogebis gadasaxadiT ibegreba iseTi 
tranzaqciebi individualur pirebTan, romelic dakavSirebulia mogebis 
miRebasTan (benefiti, saCuqari, gadasaxadebi, romlebic araa ekonomikur 
saqmianobasTan dakavSirebuli da sxva. 

mogebis gadasaxadi warmoqmnili dividendebis ganawilebidan, AaRiardeba xarjad 
im periodSi rodesac gamocxaddeba dividendebi, faqtobrivad gadaxdis dRis an 
im periodis miuxedavad, romlis mixedviTac nawildeba dividendebi. sagadasaxado 
ganakveTi aris wminda ganawilebuli odenobis 15/85.  

sagadasaxado valdebulebisaTvis SesaZlebelia mogebis gadasaxadis CaTvla, 2017 
wels an mogvianebiT nebismieri gamocxadebuli da gadaxdili dividendisaTvis, 
wina modelis mixedviT 2016 wlamde dagrovili mogebidan. 

aRniSnuli cvlilebis gamo, ar warmoiqmneba droebiTi sxvaobebi kompaniis 
aqtivebsa da valdebulebebSi,  finansuri da sagadasaxado bazis safuZvelze.	
Sesabamisad gadavadebuli sagadasaxo aqtivi da valdebuleba, rogorc 
gansazRvrulia bass 12 mogebidan gadasaxadebiT ar warmoiqmneba 2017 wlis 01 
ianvridan.	

3.14 TanamSromelTa anazRaureba 

TanamSromelTa moklevadiani sargebeli aris iseTi saxis sargebeli romelic 
mosalodnelia rom srulad daifareba wliuri saangariSgebo periodis 
damTavrebidan 12 Tvemde vadaSi, ra periodSic TanamSromlebi weven Sesabamis 
momsaxurebebs da moicavs: 

a) xelfasebi da bonusebi 

bonusebi 

bonusis gadaxdis mosalodneli xarji aRiardeba mxolod maSin rodesad 
kompaniis warsuli movlenebis Sedegad aqvs mimdinare iuridiuli an 
konstruqciuli valdebuleba, rom dafaros aseTi gadasaxadi da SesaZlebelia 
valdebulebis saimedo Sefaseba. 

mimdinare valdebuleba arsebobs mxolod maSin, rodesac sawarmos ar aqvs 
gadaxdisgan gansxvavebuli sxva realuri alternatiul arCevani. 

3.15 Semosavali 

jgufis Semosavali ZiriTadad warmoiqmneba avtomobilebis da avtomobilebis 
nawilebis realizaciidan da avtomobilebis sagarantio servisebidan.	
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imisaTvis, rom ganisazRvros unda aRiardes Tu ara Semosavali kompania 
ganixilavs 5 safexuriani process: 

1. momxmarebelTan xelSekrulebis identifikacia 

2. Sesasrulebeli valdebulebebis identifikacia 

3. garigebis fasis gansazRvra 

4. garigebis fasis ganawileba Sesasrulebel valdebulebaze 

5. Semosavlis aRiareba, rodesac nakisri valdebuleba Sesruldeba 

Semosavali aRiardeba drois garkveul periodis ganmavlobaSi an drois 
garkveul momentSi, rodesac kompania daakmayofilebs Sesasrulebel 
valdebulebebs, momxmarebeblisTvis dapirebuli saqonlis an servisis miwodebiT. 
aqtivis gadacema xdeba, rodesac momxmarebli moipovebs am aqtivis kontrols. 

kompaniis mTavari Semosavlis wyaro aris: 

a) Semosavali avtomobilebis realizaciidan; 

b) Semosavali saTadarigo nawilebis gayidvidan, da 

c) Semosavali avtomobilebze servisis gawevidan. 

kompania yidis avtomobilebs standartuli sagarantio pirobebiT, romelsac 
anazRaurebs avtomobilis mwarmoebeli da ar awvdis momxmarebels damatebiT 
serviss, amgvarad avtomobilebis realizaciidan, garantiebi ar ganixileba 
rogorc calkeuli Sesasrulebeli valdebulebebi. 

yvela zemoT aRwerili Semosavlis wyaro aRiardeba drois garkveul momentSi. 

drois garkveuli momentis dasadgenad, rodesac momxmarebeli moipovebs 
kontrols dapirebul aqtivze da kompania dafaravs Sesasrulebel 
valdebulebas, kompania iTvaliswinebs kontrolTan dakavSirebul moTxovnebs. 
aqtivis kontroli sargeblis miRebis unars. kontroli moicavs SesaZleblobas, 
aaridos sxva sawarmoebs aqtivis pirdapiri gamoyeneba da sargeblis miReba. 

 

dividendi da saprocento Semosavali 

Semosavali dividendebidan aRiardeba, rodesac aqcioneris ufleba, rom miiRos 
gadaxda, damtkicebulia. 

saprocento Semosavlis daricxva xdeba drois Sesabamisad, gadauxdeli Ziri 
Tanxisa da efeqturi saprocento ganakveTis Sesabamisad, romelic TavisTavad, 
warmoadgens ganakveTs, romelic momavali fuladi nakadebis diskontirebas 
axdens aqtivis sasicocxlo periodis ganmavlobaSi da dahyavs is wminda 
sabalanso Rirebulebamde. 

 

 

 

	

 

 

 

	

 

 

 

4 ZiriTadi saSualebebi 
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cveTis xarji daricxuli administraciul xarjebSi (ixileT SeniSvna 11).	

 

5 gacemuli sesxebi 

qarTuli lari mimdinare  

 
2018 wlis 31 

dekemberi  
2017 wlis 31 

dekemberi   
dakavSirebul 
mxareebze gacemuli 
arauzrunvelyofili 
sesxebi  743,203  672,446 -  
	

 

yvela sesxi gacemulia dakavSirebul mxareeze da aris arauzrunvelyofili. 

dakavSirebul mxareebze gacemuli mimdinare sesxebi denominirebuli qarTul 
larSi da aRniSnul sesxebze saSualo Sewonili wliuri saprocento ganakveTi 
Seadgens 19.5%. 

manqana-

danadgarebi da 

mowyobiloba

aveji da 

ofisis 

aRWurviloba

satransp

orto 

saSuale

bebi

ijariT 

aRebuli 

qonebis 

keTilmowyoba

sul

TviTRirebuleba

TviTRirebuleba 31/12/2015 68 710               96 444           3 800     24 795           193 749 
Semosvla -                    740               -        609                1 349     
gasvla -                    -                -        -                 -        

TviTRirebuleba 31/12/2016 68 710               97 184           3 800     25 404           195 098 
Semosvla -                    745               -        -                 745       
gasvla -                    -                -        -                 -        

TviTRirebuleba 31/12/2017 68 710               97 929           3 800     25 404           195 843 
Semosvla 6 525                6 969            -        -                 13 495   
gasvla -                    (458)              (3 800)    -                 (4 258)    

TviTRirebuleba 31/12/2018 75 235               104 441         -        25 404           205 080 

dagrovili cveTa

dagrovili cveTa 31/12/2015 60 557               74 074           3 800     20 680           159 111 
wlis cveTa 2 683                8 886            723                12 292   

dagrovili cveTa  31/12/2016 63 240               82 960           3 800     21 403           171 403 

wlis cveTa 2 054                7 838            -        754                10 646   

dagrovili cveTa 31/12/2017 65 294               90 798           3 800     22 157           182 049 

wlis cveTa 2 920                5 573            2 160             10 653   
gasvlis Sedegad eliminirebuli -                    (349)              (3 800)    -                 (4 149)    

dagrovili cveTa 31/12/2018 68 214               96 023           -        24 317           188 554 

narCeni sabalanso Rirebuleba

narCeni sabalanso Rirebuleba 

31/12/2015 8 153                22 370           -        4 115             34 638   
narCeni sabalanso Rirebuleba 

31/12/2016 5 470                14 224           -        4 001             23 695   
narCeni sabalanso Rirebuleba 

31/12/2017 3 416                7 131            -        3 247             13 794   

narCeni sabalanso Rirebuleba 

31/12/2018 7 021                8 418            -        1 087             16 526   
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2019 wlis ianvarSi momxdari Serwymis Sedegad aRniSnuli gacemuli sesxebi 
gaiqviTa. 

6 sasaqonlo materialuri maragebi 

qarTuli lari	  2018 wlis 31 
dekemberi	 	

 2017 wlis 31 
dekemberi	

avtomobilebi	 	 	 	
saTadarigo nawilebi	 640,562	 	 620,652	
sxva	 789	 	 790	

	 641	352	 	 621	442	

realizebuli produqciis TviTRirebulebaSi aRiarebuli sasaqonlo 
materialuri maragebis xarji aris 510,545 lari (2017: 1,975,721 lari) (ixileT 
SeniSvna 10). 

2018 wlis ganmavlobaSi ar yofila sasaqonlo materialuri maragebis damatebiTi 
Camowera neto sarealizacio Rirebulebamde  

	

7 savaWro da sxva moTxovnebi 

qarTuli lari	  2018 wlis 31 
dekemberi 	 	

 2017 wlis 31 
dekemberi	

finansuri aqtivebi	 	 	 	
moTxovnebi avtomobilebi momsaxurebidan	 771,860	 	 749,789	

	 771,860	 	 749,789	

	 	 	 	
moTxovnebis gaufasureba	 (37,722)	 	 (7,812)	

	 	 	 	

savaWro da sxva moTxovnebi	 734,088	 	 741,977	

savaWro moTxonvebis arsebiTi nawili warmoSobilia urTierTdamokidebul pirTan 

gaweuli momsaxurebis Sedegad. 	

 

 

8 sesxebi 

kompanias aqvs mxolod  arauzrunvelyofili sesxebi deda kompaniisa da 

urTierTdamokidebuli kompaniebisagan. 

    

 
დასრულების 

თარიღი  
 საპრცენტო 
განაკვეთი  

 
ვალუტა 31.12.2018 31.12.2017

მოკლევადიანი სესხები 

შპს იბერია ბიზნეს ჯგუფი 01.01.2018 20%  GEL     4 167 205         4 079 700  
შპს იბერია სერვისი 31.12.2020 14%  GEL         13 637             12 471  
ტარიელ ხეჩიკაშვილი 31.12.2023 14.00%  GEL                -               15 165  
                        -        
სულ მოკლევადიანი სესხები          4 180 842       4 107 336    

2018 მიმდინარე 0-30 დღე 31 - 90 დღე 91 - 180 დღე 181 - 360 დღე
 361 დღეზე  

მეტი
სულ

სავაჭრო მოთხოვნები 16 109                                   5 815                 12 234                   12 351                 13 391                711 960               771 860                 
მოთხოვნების გაუფასურება 2 192                                     1 656                 3 879                     1 983                    4 693                  23 368                 37 772                   

% 14% 28% 32% 16% 35% 3% 5%

2017 მიმდინარე 0-30 დღე 31 - 90 დღე 91 - 180 დღე 181 - 360 დღე
 361 დღეზე  

მეტი
სულ

სავაჭრო მოთხოვნები 16 789                                   5 140                 7 666                     6 392                    6 026                  707 775               749 789                 
მოთხოვნების გაუფასურება 2 151                                     1 361                 2 393                     846                       1 670                  20 338                 28 760                   

% 13% 26% 31% 13% 28% 3% 4%

31.12.2018 31.12.2017

მოთხოვნების გაუფასურება 1 იანვრის მდგომარეობით 7 812                     7 812                    
 IFRS 9  ეფექტი 20 948                   -                         
უიმედო ვალები 14 174                   90                         
ჩამოწერა 5 162 -                    90 -                        

მოთხოვნების გაუფასურება 31 დეკებმრის  მდგომარეობით 37 772                   7 812                    
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9 Semosavali 

qarTuli lari 	  2018 wlis 31 
dekemberi 	 	

  2017 wlis 
31 dekemberi	

avtomobilebis realizacia	 ‐	 	 1,682,205	
saTadarigo nawilebis realizacia	 747,495	 	 851,650	
momsaxurebidan miRebuli Semosavali	 168,601	 	 223,613	

	 916,096	 	 2,757,468	

 

10 realizebuli saqonlis TviTRirebuleba 

qarTuli lari  2018 wlis 31 
dekemberi   

  2017 wlis 31 
dekemberi 

gayiduli saTadarigo nawilebis TviTRirebuleba 468,6565  1,975,721 
gaweuli momsaxurebis TviTRirebuleba 41,880   

 510,545  1,975,721 

 

11 administraciuli xarjebi 

 

 

 

 

 

 

 

 

 

 

12 finansuri Semosavali da xarjebi  

 

 

ქართული ლარი   2018 წლის  31 
დეკემბერი   

  2017 წლის  31 
დეკემბერი   

საიჯარო ხარჯები 32 888               15 995                  
თანამშრომლებზე დარიცხული ბონუსი 167 810             189 343                
საკონსულტაციო ხარჯები 132 051             196 799                
საბანკო მომსახურება 3 917                 4 161                   
სადაზღვევო ხარჯები გარდა თანამშრომელთა დაზღვევ 503                   62                        
ცვეთა და ამორტიზაცია 10 655               10 754                  
საწვავი 3 512                 3 432                   
რემონტი 5 812                 6 058                   
კომუნიკაცია 1 413                 1 530                   
საკანცელარიო 423                   537                      
სხვა 8 253                 7 200                   
სულ საერთო და  ადმინისტრაციული ხარჯები 367 236             435 871                
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13 Semdgomi movlenebi 

2019 wlis ianvarSi Sps “iberia avto lendi” da Sps “sena avto” Seerwya Sps 
“kavkasus motorss” da Serwymuli sawarmos saxelia Sps “kavkasus motorsi”; 

 

14 mniSvnelovani buRaltruli Sefasebebi da msjelobebi 

daSvebebi da msjelobebi efuZneba istoriul gamocdilebas, amasTan 
gaiTvaliswineba sxva faqtorebic, rogorebic aris momavali movlenebis 
ganviTarebasTan dakavSirebuli molodinebi, romlebic konkretul situaciaSi 
gonivrulad miiCneva.	

14.1 mniSvnelovani buRaltruli Sefasebebi 

kompania Sefasebebs akeTebs samomavlo faqtorebis gaTvaliswinebiT. miRebuli 
saaRricxvo Sefasebebi, SesaZloa gansxvavebuli iyos realur Sedegisagan. 
Sefasebebi da daSvebebi, romlebic Seicavs mniSvnelovan risks samomavlod 
aqtivebis da valdebulebebis sabalanso Rerebulebis koreqtirebis saWiroebisa, 
ganxilulia qvemoT:	

saeWvo da uimedo valebis anaricxebi 

kompania afasebs savaWro moTxovnebis amoRebis dones mis gamocdilebaze da 
samomavlo molodinebze dayrdnobiT. realuri amoRebis done SesaZloa 
gansxvavdebodes menejmentis Sefasebebisgan.  

ZiriTadi saSualebebis sasicocxlo vadebi 

menejmentma Seafasa ZiriTadi saSualebebis sasargeblo momsaxurebis vadis 
xangrZlivoba. menejmenti darwmunebulia, rom es Sefasebebi mniSvnelovnad ar 
gansxvavdeba am aqtivebis ekonomikuri momsaxurebis vadis xangrZlivobisgan. Tu 
realuri sasargeblo momsaxurebis vada gansxvavdeba am Sefasebebisgan, maSin 
finansuri angariSgebebi arsebiTad gansxvavebuli iqneba. 

maragebi 
menejmenti afasebs nela moZravi maragebis wminda sarealizacio Rirebulebas da 
iTvaliswinebs yvelaze sando SesaZlebel mtkicebulebas TiToeuli 
saangariSgemo periodisTvis. maragebis samomavlo realizaciaze SesaZloa 
gavlena iqonios samomavlo teqnologiebma an sxva sabazro cvlilebebma, ramac 
SesaZloa Seamciros momavali gadasayidi fasebi.  

sagarantio anaricxebi 
garantiebi warmoadgens gaurkvevlobas, radganac xelmZRvanelobam zustad ar 
icis rodis da/an ramdeni momxmarebeli moiTxovs sagarantio anazRaurebas, da 
radganac kopaniis garantia moicavs gayidvidan 5 wlamde periods, anazRaurebis 
moTxovnis vadac gaurkvevelia, amasTanave, gaurkvevelia, Tu ra saxis 
dazianebebze gakeTdeba anazRaurebis moTxovna da Tu yvela saxis daxarji 
anazRaurdeba Tu ara mwarmoeblis mier. amgvarad, realuri Sedegebi SesaZloa, 
mniSvnelovnad gansxvavdebodes xelmZRvanelobis mimdinare Sefasebebisgan. 

ქართული ლარი
  2018 წლის  31 
დეკემბერი   

  2017 წლის  31 
დეკემბერი   

გაცემული სესხებიდან საპროცენტო შემოსავლები 72 016             181 061                

სულ საპროცენტო შემოსავლები 72 016              181 061               

საპროცენტო ხარჯები საბანკო სესხებზე -                   85 199 -              
საპროცენტო ხარჯები არასაბანკო სესხებზე 375 269 -          370 685 -             
საპროცენტო ხარჯები ფინანსურ ლიზინგზე -                   

სულ საპროცენტო ხარჯები (375 269)            (455 884)               

სულ ფინანსური შემოსავლები (ხარჯები) წმინდა (303 253)            (274 823)               
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14.2 ZiriTadi daSvebebi momavalTan dakavSirebiT 

funqcionirebadobis Sefasebebi	

finansuri angariSgebis momzadebisas kompania Serwymulia Sps kavkasus 
motorsTan da likvidirebulia. 

	

15 finansuri instrumentebi 

 

15.1 mniSvnelovani saaRricxvo politika 

mniSvniSvnelovani saaRricxvo politikis detalebi da ganxorcielebis meTodebi, 
maT Soris aRiarebis kriteriumebi da safuZveli, romlis mixedviTac xdeba 
Semosavlis Tu xarjis aRiareba, TiToeuli klasis finansuri aqtivis, 
valdebulebis da kapitalis instrumentis Sesabamisad, warmodgenilia SeniSvna 
15.2-Si.	

15.2 finansuri instrumentebis kategoriebi 

TiToeuli kategoriis aqtivebis da finansuri valdebulebebis sabalanso 
Rirebuleba Semdegia:	

 

 

 

16 finansuri riskis marTva 

kompania eqvemdebareba sxvadasxva riskebis finansur instrumentebTan 
dakavSirebiT. ZiriTadi riskebis tipebia: sabazro, sakredito da likvidurobis 
riski.	

kompaniis yvelaze mniSvnelovani finansuri riskebi aRwerilia qvemoT.	

finansuri riskis faqtorebi	

a) sabazro riski	

kompania ar aris daculi sabazro riskisagan finansuri instrumentebis 
gamoyenebis gamo da konkretulad savaluto riskisagan da saprocento ganakveTis 
riskisagan, romelic gamowveulia, rogorc saoperacio agreTve, sainvesticio 
saqmianobidan.	

ucxouri valutis riski	
kompania axorcielebs ucxour valutaSi garkveul tranzaqciebs. aqedan 
gamomdinare, gamovlindeba mciredi sakurso sxvaobebiT warmoqmnili meryeoba.	

kompaniis tranzaqciebis umetesoba aris erovnul valutaSi.  

saprocento ganakveTis riski 

saprocento ganakveTis riski warmoadgens iseTi saxis risks, romlis 
cvlilebamac sabazro saprocento ganakveTSi SesaZloa uaryofiTad imoqmedos 
kompaniis finansur mdgomareobaze an misi saqmianobis Sedegebze. imdenad 
ramdenadac kompanias ar aqvs cvalebadi saprocento ganakveTis mqone 
valdebulebebi, menejments sjera, rom igi daculia materialuri saprocento 
ganakveTis riskisagan. 

ქართული ლარი   2018 წლის  31 
დეკემბერი   

  2017 წლის  31 
დეკემბერი   

ფინანსური აქტივები სესხები და დებიტორები:
სავაჭრო და სხვა დებიტორული თანხები              734 088                 741 977 
გაცემული სესხები              743 203                 670 446 
საბანკო ნაშთები                        6                         26 

          1 477 298              1 412 449 

ფინანსური ვალდებულებები
ფინანსური ვალდებულებები ამორტიზებული თანხებით:
სესხები და კრედიტორები 4 180 842          4 107 336             
სავაჭრო და სხვა კრედიტორები 1 819 061          1 554 390             

5 999 903          5 661 726             
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b) sakredito riski	

sakredito riski niSnavs imas, rom kontraqtori ver Seasrulebs kontraqtiT 
gaTvaliswinebul nakisr valdebulebebs, ris Sedegadac kompania miiRebs 
finansur zarals.	es riski warmoiSveba sxvadasxva finansuri aqtivebisgan, bankSi 
flobili naRdi fulis da savaWro da sxva moTovnebis CaTvliT. vinaidan 
kompaniis kreditors ZiriTadad warmoadgnes deda kompania an/da masTan 
urTerTdamokidebuli pirebi menejmenti Tvlis rom kompania daculia sakredito 
riskisgan. 

savaWro moTxovnebi	

jgufi iyenebs fass 9-is gamartivebul models arsebobis manZilze mosalodneli 
sakredito zaralis asaRiareblad yvela savaWro moTxovnisTvis, radgan 
aRniSnuli muxlebi ar Seicavs mniSvnelovani dafinansebis komponents.  

kompaniis ZiriTadi savaWro moTxovnebi aqvs deda kompaniasTan an/da masTan 
urTerTdamokidebul pirebTan.  

c) likvidurobis riski 

likvidurobis riski gulisxmobs, kompaniis valdebulebebis gadaxdisuunarobas. 

kompania axorcielebs frTxil politikas likvidurobis marTvasTan 
dakavSirebiT, romelic gulisxmobs sakmarisi raodenobis fulis da misi 
eqvivalentebis flobas, agreTve maRal likviduri aqtivebis flobas, raTa 
kompaniam droulad gadaixados yvela saoperacio da sasexo valdebuleba. 

likvidurobis riskis Sesabaseblad kompania iyenebs mosalodnel fulad nakadebs 
finansuri aqtivebidan, gansakuTrebiT ki fuladi saxsrebis da savaWro 
moTxovnebis Sefasebis mizniT. 

 

17 gauTvaliswinebeli garemoebebi 

17.1 biznes garemo 

saqarTvelo ganagrZobs politikur da ekonomikur cvlilebebs. rogorc 
ganviTarebadi bazari, saqarTvelo ar flobs ganviTarebul biznes da 
maregulirebel infrastruqturas, romelic ZiriTadad damaxasiaTebelia ufro 
Tavisufali sabazro ekonomikisaTvis. ufro metic, ekonomikuri mdgomareoba 
zRudavs saqmianobis moculobas finansur bazrebze, romelic SeiZleba ar iyos 
asaxuli finansuri instrumentebis Rirebulebebze. Semdgomi ekonomikuri 
ganviTarebis mTavari dabrkolebaa centalizebuli ekonomikuri struqturas, 
regionalur arastabilurobasa da ekonomikur krizisTan erTad ekonomikisa da 
institucionaluri ganviTarebis dabali done.	

im qveynebis ekonomikuri mdgomareobis gauaresebam, romlebic TanamSromloben 
saqarTvelosTan da romlebzec saqarTvelos ekonomika mniSvnelovnad aris 
damokidebuli, gamoiwvia fuladi gzavnilebis  Semcireba sazRvargareTidan. 
erovnuli valutis damatebiTi gaufasureba iwvevs importirebul saqonelze 
fasebis zrdas. arsebobs gaurkvevloba mniSvnelovani moculobis pirdapiri 
kapitaluri investiciebis mozidvisa. am da sxva garemoebebma SesaZloa 
gamoiwvios saqarTvelos ekonomikisa da kompaniis mdgomareobis gauareseba. 
Tumca, miuxedavad imisa, rom arsebobs am gaurkvevlobaSi CarTuli rigi 
cvladebi da varaudebi, menejments ar SeuZlia gaakeTos sando Sefaseba, Tu 
kompaniis romel aqtivebsa da valdebulebebze eqneba gavlena. 

menejments sjera, rom mimdinare pirobebSi saTanado zomebi xorcieldeba 
jgufis ekonomikuri stabilurobis SesanarCuneblad.	

17.2 dazRveva  

saqarTvelos sadazRvevo seqtori ganviTarebis stadiazea da dazRvevis mravali 
forma, romelic miRebulia msoflios sxvadasxva adgilas, amJamad ar aris 
xelmisawvdomi. kompanias ar aqvs dazRveuli yvela misi aqtivi, saqmianobis 
Seferxebas an mesame mxaris mimarT valdebulebebs, qonebis zianTan Tu garemos 
dacvasTan mimarTebiT. manam sanam kompania miiRebs adekvatur dazRvevas, aris 
riski imisa rom, zarali an aqtivebis dazianeba materialur zarals miayenebs 
kompaniis finansur da saoperacio mdgomareobas. 

17.3 gadasaxadebi  
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saqarTveloSi sagadasaxado sistema SedarebiT axalia da xasiaTdeba xSiri 
sakanonmdeblo cvalebadobiT, romlebic xSirad xdeba interpretaciebis sagani. 
xSirad, gansxvavebuli interpretaciebi arsebobs sxvadasxva sagadasaxado 
organobsa da iurisdiqciebSi. gadasaxadebi sagadasaxado organoebis mxridan 
eqvemdebareba ganxilvas da Semowmebas, romelic warmoSobs kanoniT 
gaTvaliswinebul mZime jarimebsa da sauravebs. 

am faqtorebma SesaZloa warmoSvas sagadasaxado riski saqarTveloSi, arsebiTad 
ufro metad vidre sxva ganviTarebul qveynebSi. menejments sjera, rom 
sagadasaxado kanonmdeblbis interpretaciis safuZvelze sagadasaxado 
valdebulebebi adekvaturad aris gansazRvruli. Tumca, Sesabamis organoebs 
SesaZloa hqondeT gansxvavebuli interpretaciebi da efeqti SeiZleba iyos 
mniSvnelovani.	

	

17.4 garemos dacva 

kompanias aqvs garkveuli operaciebi, romlebic eqvemdebareba garemosdacviT 
regulaciebs. kerZod, kompania uzrunvelyofs avtomobilebis SekeTebis 
momsaxurebas, romelic eqvemdebareba garkveul moTxovnas gamoyenebuli 
nawilebis an sapoxi masalebis gamo.  saqarTveloSi garemosdacviTi 
kanonmdebloba ganviTarebis procesSia da SesaZloa kanonmdeblobaSi arsebobdes 
garkveuli cvlilebebi, romelic SeiZleba iyos dakavSirebuli kompaniis 
saqmianobasTan. Tumca menejmenti miiCnevs, rom kompania akmayofilebs mTavrobis 
moTxovnebs garemosdacviT sakiTxebTan dakavSirebiT da miiCnevs, rom ar gaaCnia 
arsebiTi mimdinare garemosdacviTi valdebulebebi da mosalodneli ar aris, 
rom momavalSi warmoiqmneba arsebiTi garemosdacviTi valdebulebebi. 

 

18 dakavSirebuli mxareebi 

kompaniis dakavSirebul mxareebs warmoadgens mSobeli kompania, ZiriTadi 
xelmZRvaneloba.	

 

 

	

	

 


