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ndependent AUCITors Report

To the Owner of Wimm Bill Dann Georgia LLC

Qualified Opinion

We have audited the financial statements of Wimm Bill Dann Georgia LLC (the “Company”), which
comprise the statement of financial position as at 31 December 2021, the statements of profit or loss
and other comprehensive income, changes in equity and cash flows for the year then ended, and
notes, comprising significant accounting policies and other explanatory information.

In our opinion, except for the possible effects on the corresponding figures for the year ended
31 December 2020 of the matter described in the Basis for Qualified Opinion section of our report,
the accompanying financial statements present fairly, in all material respects, the financial position of
the Company as at 31 December 2021, and its financial performance and its cash flows for the year
then ended in accordance with IFRS Standards as issued by the International Accounting Standards
Board (IFRS Standards).

Basis for Qualified Opinion

We did not observe the counting of inventories with a carrying amount of GEL 5,564 thousand as at
1 January 2020 because we were appointed as auditors of the Company only after that date. We
were unable to satisfy ourselves as to those inventory quantities by alternative means. As a result,
we were unable to determine whether adjustments might have been found necessary in respect of
the elements making up the statement of profit or loss and other comprehensive income, statement
of changes in equity and statement of cash flows for the year ended 31 December 2020. Our opinion
on the financial statements as at and for the year ended 31 December 2020 dated 2 December 2021
was modified accordingly. Our opinion on the current year’s financial statements is also modified
because of the possible effects of this matter on the comparability of the current year’s figures and
the corresponding figures.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants International Code of
Ethics for Professional Accountants (including International Independence Standards) (IESBA Code)
together with the ethical requirements that are relevant to our audit of the financial statements in
Georgia, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion.

Statement on Management Report

Management is responsible for the Management Report. Our opinion on the financial statements
does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

KPMG Georgia LLC, a company incorporated under the Laws of Georgia and a
member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee.
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We do not express any form of assurance conclusion on the Management Report. We have read the
Management Report and, based on the work we have performed, we conclude that the Management
Report:

— is consistent with the financial statements and does not contain material misstatement;
— contains the information that is required by and is compliant with the Law of Georgia on Accounting,
Reporting and Auditing.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

— Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
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— Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditors’ report is:

Nikoloz Chochua

KPMG Georgia LLC
Thilisi, Georgia
6 March 2023
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Wimm Bill Dann Georgia LLC
Statement of Financial Position as at 31 December 2021

’000 GEL Notes 31 December 2021 31 December 2020
Assets
Property, plant and equipment 5 16,899 11,572
Intangible assets 6 354 590
Right of use assets 446 175
Non-current assets 17,699 12,337
Inventories 7 6,455 6,547
Trade and other receivables 8 21,573 40,811
Cash and cash equivalents 9 16,822 9,257
Current assets 44,850 56,615
Total assets 62,549 68,952
Equity
Charter capital 10 172,647 95,556
Unpaid charter capital 10 (14,054) -
Accumulated losses (130,047) (132,965)
Total equity 28,546 (37,409)
Liabilities
Trade and other payables 12 430 -
Non-current liabilities 430 -
Borrowings 11 - 82,048
Trade and other payables 12 33,573 24,313
Current liabilities 33,573 106,361
Total liabilities 34,003 106,361
Total equity and liabilities 62,549 68,952
6

The statement of financial position is to be read in conjunction with the notes to, and forming part of, the
financial statements.



Wimm Bill Dann Georgia LLC
Statement of Profit or Loss and Other Comprehensive Income for 2021

’000 GEL Note 2021 2020

Revenue 13 152,906 121,206
Cost of sales 14 (127,864) (102,590)
Gross profit 25,042 18,616
Marketing and distribution expenses 15 (12,553) (12,227)
General and administrative expenses 16 (6,355) (5,353)
Other expenses, net (341) (981)
Results from operating activities 5,793 55
Interest income 376 415
Net foreign exchange loss (1,358) (10,895)
Interest expenses (1,893) (7,578)
Net finance costs (2,875) (18,058)
Profit/(loss) before income tax 2,918 (18,003)
Income tax - -
Total comprehensive income/(loss) for the year 2,918 (18,003)

These financial statements were approved by management on 6 March 2023 and were signed on its
behalf by:

Konstantine Merkviladze Oksana Jikurauli
General Director Finance Controller Caucasus

7

The statement of profit or loss and other comprehensive income is to be read in conjunction with the notes to,
and forming part of, the financial statements.
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Wimm Bill Dann Georgia LLC
Statement of Changes in Equity for 2021

Charter Unpaid Accumulated
’000 GEL capital charter capital losses Total
Balance at 1 January 2020 41,583 - (114,962) (73,379)
Total comprehensive loss
Loss for the year - (18,003) (18,003)
Total comprehensive loss for
the year - - (18,003) (18,003)
Transactions with owner of
the Company
Increase of charter capital 53,973 - - 53,973
Total transactions with owner 53,973 - - 53,973
Balance at 31 December 2020 95,556 - (132,965) (37,409)
Balance at 1 January 2021 95,556 - (132,965) (37,409)
Total comprehensive income
Profit for the year - - 2,918 2,918
Total comprehensive income
for the year - - 2,918 2,918
Transactions with owner of the
Company
Unpaid portion of charter capital - (14,054) - (14,054)
Increase of charter capital 77,091 - - 77,091
Total transactions with owner 77,091 (14,054) - 63,037
Balance at 31 December 2021 172,647 (14,054) (130,047) 28,546

8

The statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the
financial statements.



’000 GEL
Cash flow from operating activities

Profit/(loss) for the year
Adjustments for:

Depreciation and amortization

Net impairment (reversal)/loss on trade and other
receivables
Gain on disposal of non-current assets

Impairment of inventories

Net finance costs

Cash from operating activities before changes in
working capital

Changes in:

Inventories

Trade and other receivables

Trade and other payables

Cash flows from/(used in) operations before
income taxes and interest paid

Interest paid

Net cash from/(used in) operating activities
Cash flow from investing activities

Proceeds from sale of property, plant, and equipment
Interest received

Acquisition of property, plant, and equipment
Net cash used in investing activities

Cash flow from financing activities
Repayment of borrowings

Proceeds from capital contribution

Net cash from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at 1 January

Effect of movements in exchange rates on cash and
cash equivalents
Cash and cash equivalents at 31 December

Wimm Bill Dann Georgia LLC
Statement of Cash Flow for 2021

Note 2021 2020
2,018 (18,003)

56 2,192 2,261
8 (220) 4
- (39)

92 165

2,875 18,058

7,857 2,446

(30) (1,148)

(4,350) (3,108)

10,114 (319)

13,591 (2,129)

(8,101) (19,769)

5,490 (21,898)

12 39

376 415

5 (7,135) (3,134)
(6,747) (2,680)

11 (77,054) -
86,224 30,786

9,170 30,786

7,913 6,208

9,257 3,279

(348) (230)

9 16,822 9,257
9

The statement of cash flow is to be read in conjunction with the notes to, and forming part of, the financial

statements.
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Wimm Bill Dann Georgia LLC
Notes to the Financial Statements for 2021

Reporting entity
Georgian business environment

The Company’s operations are primarily located in Georgia. Consequently, the Company is exposed
to the economic and financial markets of Georgia, which display characteristics of an emerging
market. The legal, tax and regulatory frameworks continue development, but are subject to varying
interpretations and frequent changes which together with other legal and fiscal impediments
contribute to the challenges faced by entities operating in Georgia. The COVID-19 coronavirus
pandemic and the recent geopolitical uncertainty around Russia and Ukraine has further elevated
levels of economic uncertainty in Georgia.

In February 2022, because of the military conflict between the Russian Federation and Ukraine, a
number of countries imposed sanctions against the Russian Federation. The conflict affects not only
the economic activity of two countries but the global economy as well. As a result of sanctions,
commodity and food prices have risen in many countries around the world, the established links
between supply of resources have been disrupted, inflation also affects the prices, and analysts also
forecast economic implications for the global industry. Georgia’s economy was also affected by the
mentioned events and is subject to future uncertainties in economy as described; on the other hand,
single digit growth of Georgian economy is forecasted in 2023, driven by higher export and tourism
revenues and strong private consumption.

The financial statements reflect management’s assessment of the impact of the Georgian business
environment on the operations and the financial position of the Company. The future business
environment may differ from management’s assessment.

Organisation and operations

Wimm Bill Dann Georgia LLC (the “Company”) is a limited liability company, as defined under the
Civil Code of Georgia and under the Law of Georgia on Entrepreneurs, established on
17 January 2008. The Company’s identification number is: 204546553.

The Company’s immediate parent company is Wimm Bill Dann JSC, ultimate parent company is
PepsiCo Inc.. Shares of PepsiCo Inc. are publicly traded on Nasdaq Stock Exchange (NSE).

The Company’s registered address is Isani-Samgori region, Ponichala, Thilisi, Georgia.

The Company’s principal business activity is production of dairy products and distribution of
imported dairy, snack and beverage products. The Company’s manufacturing facilities are based in
Ponichala, Thilisi, Georgia.

The majority of the Company’s funding is from other entities within the group headed by PepsiCo
Inc (shareholder’s Group). As a result, the Company is economically dependent upon the
Shareholder’s Group. The activities of the Company are closely linked with the requirements of, and
determination of the pricing of the Company’s products, is undertaken in conjunction with other
companies in the Shareholder’s Group.

Related party transactions are disclosed in Note 18.

Basis of accounting
Statement of compliance
These financial statements have been prepared in accordance with International Financial Reporting

Standards (“IFRSs”).
11
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Wimm Bill Dann Georgia LLC
Notes to the Financial Statements for 2021

Functional and presentation currency

The national currency of Georgia is the Georgian Lari (“GEL”), which is the Company’s functional
currency and the currency in which these financial statements are presented. All financial information
presented in GEL has been rounded to the nearest thousands, except when otherwise indicated.

Use of estimates and judgements

The preparation of financial statements in conformity with IFRSs requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from those
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

Information about critical judgments in applying accounting policies that have the most significant
effect on the amounts recognised in the financial statements is included in the following notes:

- Note 5 and Note 22 (a)(iii) — useful lives of property, plant and equipment;
- Note 13 and Note 22 (f) — Revenue recognition.

In the opinion of the management, there are no assumptions and estimation uncertainties that have a
significant risk of resulting in a material adjustment within the next financial year.

Measurement of fair values

When measuring the fair value of an asset or a liability, the Company uses market observable data
as far as possible.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in
the valuation technigues as follows.

e Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

e Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

e Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised in different
levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

Further information about the assumptions made in measuring fair values is included in Note 17 —
Fair values and risk management.

12



Property, plant and equipment

Wimm Bill Dann Georgia LLC
Notes to the Financial Statements for 2021

Machinery Office and CIP &

Land and and Other Uninstalled
’000 GEL Buildings Equipment Vehicles Equipment Equipment Total
Carrying amount at
1 January 2020 1,322 4,336 2,836 1,762 - 10,256
Additions - - - - 3,134 3,134
Transfers 354 1,496 990 235 (3,075) -
Disposals - (46) (45) 1) - (92)
Depreciation charge (73) (800) (650) (295) - (1,818)
Eliminated on disposal - 46 45 1 - 92
As at 31 December 2020 1,603 5,032 3,176 1,702 59 11,572
Cost 1,994 8,465 4,685 4,008 59 19,211
Accumulated depreciation (391) (3,433) (1,509) (2,306) - (7,639)
Carrying amount as at
31 December 2020 1,603 5,032 3,176 1,702 59 11,572
Carrying amount at
1 January 2021 1,603 5,032 3,176 1,702 59 11,572
Additions - - - - 7,135 7,135
Transfers 1,195 1,689 747 375 (4,006) -
Disposals - 2) (354) - - (356)
Depreciation charge 97) (898) (523) (290) - (1,808)
Eliminated on disposal - 2 354 - - 356
As at 31 December 2021 2,701 5,823 3,400 1,787 3,188 16,899
Cost 3,189 10,152 5,078 4,383 3,188 25,990
Accumulated depreciation (488) (4,329) (1,678) (2,596) - (9,091)
Carrying amount as at
31 December 2021 2,701 5,823 3,400 1,787 3,188 16,899

Property, plant and equipment includes fully depreciated items, which are still in use at cost of

GEL 2,546 thousand as at 31 December 2021 (31 December 2020: GEL 1,526 thousand).

In 2021, depreciation expense in the amount of GEL 1,450 thousand (2020: GEL 1,489 thousand)
was charged to cost of sales, GEL 311 thousand (2020: GEL 286 thousand) to marketing and
distribution expenses, and GEL 431 thousand (2020: GEL 486 thousand) to general and

administrative expenses.

Effective from 4 January 2018, entire balances of property, plant and equipment and intangible assets
have been subject to a tax lien/mortgage right according to the notification #007171 from Revenue

Service of Georgia (see Note 20 (a)).

Intangible assets

’000 GEL

Carrying amount at 1 January 2020
Amortisation charge

Carrying amount at 31 December 2020

Cost as at 1 January 2020
Accumulated amortisation
Carrying amount at 31 December 2020

Carrying amount at 1 January 2021
Amortisation charge
Carrying amount at 31 December 2021

Cost as at 1 January 2021
Accumulated amortisation
Carrying amount at 31 December 2021

Computer
software Licenses Other Total

740 45 46 831

(212) (18) (12) (241)

528 27 35 590

1,451 157 134 1,742

(923) (130) (99) (1,152)

528 27 35 590

528 27 35 590

(207) (18) (11) (236)

321 9 24 354

1,451 157 134 1,742
(1,130) (148) (110) (1,388)

321 9 24 354

In 2021 and 2020, total amortisation expenses were charged to cost of sales.

13
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Wimm Bill Dann Georgia LLC
Notes to the Financial Statements for 2021

Inventories

’000 GEL 31 December 2021 31 December 2020
Imported products 3,708 3,074
Raw materials and consumables 1,931 2,778
Spare parts 619 516
Self-produced products 163 159
Other 34 20
Total inventories 6,455 6,547

In 2021, the Company recognized write-down of inventory to its net realisable value of
GEL 92 thousand (2020: GEL 165 thousand), included in cost of sales.

Trade and other receivables

’000 GEL 31 December 2021 31 December 2020
Trade receivables 20,335 15,796
Less impairment loss provision (788) (1,008)
Total trade receivables 19,547 14,788
Prepayments 458 392
Receivable from Parent company* - 23,930
Other receivables 1,568 1,701
Total trade and other receivables 21,573 40,811

*As at 31 December 2021 the management had no reasonable expectation of recovering the balance
due from the Parent company - see Note 10.

The Company’s exposure to credit and currency risks related to trade receivables is disclosed in
Note 17.

Cash and cash equivalents

000 GEL 31 December 2021 31 December 2020
Cash at bank 16,805 9,185
Cash in hand 17 72
Total cash and cash equivalents in the statements of

financial position and cash flows 16,822 9,257

The Company’s exposure to credit and currency risks related to cash and cash equivalents is disclosed
in Note 17.

Equity and capital management
Charter capital

On 23 April 2020, the immediate parent company issued an order to increase the charter capital of
the Company by GEL 53,973 thousand (USD 17,000 thousand). As at 31 December 2020
GEL 23,930 thousand remained unpaid (see Note 8).

On 23 March 2021, the immediate parent company issued an order to increase the charter capital of
the Company by GEL 77,091 thousand (USD 23,151 thousand) which was fully contributed in form
of cash during 2021. The immediate parent company made an additional cash contribution of
GEL 9,133 thousand (USD 2,742 thousand) per the order issued on 23 April 2020. Cash contributions
received during 2021 was directed for full repayment of unsecured related party loan, see Note 11.

Fully paid charter capital as at 31 December 2021 amounted to GEL 158,593 thousand
(31 December 2020: GEL 72,369 thousand).

14
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Wimm Bill Dann Georgia LLC
Notes to the Financial Statements for 2021

Unpaid charter capital

Unpaid charter capital represents amounts not received under 23 April 2020 order, which
management does not expect to recover from the immediate parent company (see note 8).

Capital management

The Company has no formal policy for capital management, but management seeks to maintain a
sufficient capital base for meeting the Company’s operational and strategic needs, and to maintain
confidence of market participants. This is achieved through efficient cash management, constant
monitoring of Company’s revenues and profit, and long-term investment plans mainly financed by
the Company’s operating cash flows, loans and borrowings from the Shareholder’s Group and capital
injections from immediate parent company.

There were no changes in the Company’s approach to capital management during the year. The
Company is not subject to externally imposed capital requirements.

Borrowings
’000 GEL 31 December 2021 31 December 2020
Unsecured related party loan - current - 82,048

- 82,048

Terms and debt repayment schedule
Terms and conditions of outstanding loans were as follows:

31 December 2020

Nominal Year of Face Carrying
000 GEL Currency interest rate maturity value amount
Unsecured related party loan RUB 10.10% On demand 5,423 5,423
1% + Bank of
Unsecured related party loan RUB . On demand 1,918 1,918
Russia key rate
Unsecured related party loan uUsD 10.50% On demand 74,707 74,707
82,048 82,048

Reconciliation of movements of liabilities to cash flows arising from financing activities

’000 GEL 2021 2020
Balance at 1 January 82,048 84,049
The effect of changes in foreign exchange rates 1,290 10,228
Changes from financing cash flows

Repayment of borrowings (77,054) -
Total changes from financing cash flows (77,054) -
Other changes

Interest expense 1,817 7,540
Interest paid (8,101) (19,769)
Total liability-related other changes (6,284) (12,229)
Balance at 31 December - 82,048

The Company’s exposure to currency and liquidity risks related to borrowings is disclosed in
Note 17.

15
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Wimm Bill Dann Georgia LLC
Notes to the Financial Statements for 2021

Trade and other payables

000 GEL 31 December 2021 31 December 2020
Non-current liabilities
Lease liability 430 -
430 -
Current liabilities
Trade payables 31,160 22,646
31,160 22,646
Advances received 159 71
Tax liabilities 305 130
Lease liability 180 276
Accrued employee benefit costs 1,769 1,190
Current trade and other payables 33,573 24,313
Total trade and other payables 34,003 24,313

The Company’s exposure to currency and liquidity risks related to trade payables is disclosed in
Note 17.

Revenue
Revenue streams

The Company generates revenue from sales of self-produced dairy products and resale of imported
dairy products, snacks and beverages.

The Company recognises revenue from contracts with customers at a point in time when it transfers
control of a good to a customer, see Note 22(f).

The table below provides information on revenue generated from each type of product sold by the
Company:

000 GEL 2021 2020

Pasteurized milk 30,125 24,891
Chips products 28,750 20,191
Juice products 26,699 20,234
Sour cream products 17,242 13,976
Matsoni products 16,899 15,397
Yoghurt products 13,155 8,074
Cottage cheese products 6,123 6,309
Cracker products 3,494 3,938
Kefir product 3,039 2,521
Pudding products 1,207 783
Other products 6,173 4,892
Total revenue 152,906 121,206

Disaggregation of revenue from contracts with customers

In the following table, revenue from contracts with customers is disaggregated by primary
geographical markets and major product lines of revenue recognition.

16
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’000 GEL

Primary geographical markets
Domestic

Foreign

’000 GEL

Major product lines

Sales of self-produced products
Sales of imported products

Contract balances

Wimm Bill Dann Georgia LLC
Notes to the Financial Statements for 2021

2021 2020
151,310 120,053
1,596 1,153
152,906 121,206

2021 2020
72,852 61,713
80,054 59,493
152,906 121,206

The following table provides information about receivables and liabilities arising from contracts with

customers.

000 GEL
Trade receivables
Prepayments received

31 December 2021

31 December 2020

21,051
@37

16,489
(40)

The amount of GEL 37 thousand recognised in contract liabilities at the beginning of the period has
been recognised as revenue for the period ended 31 December 2021.

Cost of sales

’000 GEL

Raw materials and consumables used

Employee salaries and benefits expense

Energy and utilities expense

Depreciation and amortisation charges

Repairs and maintenance costs

Write-down of inventories to net realizable value
Other production overhead expenses

Marketing and distribution expenses

’000 GEL

Employee salaries and benefits expense
Advertising and marketing services
Depreciation charge

Storage fees

Repairs and maintenance

Utilities expenses

Insurance expenses

Business trips

Other

2021 2020

120,404 96,232
2,960 2,308

1,643 1,131

1,450 1,489

675 511

92 165

640 754

127,864 102,590

2021 2020

6,792 5,841

4,258 5,057

311 286

258 311

221 207

144 90

92 96

26 49

451 290

12,553 12,227
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General and administrative expenses

000 GEL 2021 2020
Employee salaries and benefits 4,307 3,420
Stationery and other office supplies 433 262
Depreciation charge 431 486
Professional service fees* 172 122
Security costs 126 127
Representation expenses 61 116
Bank charges 51 49
Business trips 44 255
Lease expenses 5 26
Repairs and maintenance - 10
Other 725 480
6,355 5,353

*Professional service fees include audit fees of GEL 133 thousand in 2021 (2020:
GEL 122 thousand).

Fair values and risk management
Measurement of fair values

The estimates of fair value are intended to approximate the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. However, given the uncertainties and the use of subjective judgment, the fair
value should not be interpreted as being realizable in an immediate sale of the assets or transfer of
liabilities.

The Company has determined fair values using valuation techniques. The objective of valuation
techniques is to arrive at a fair value determination that reflects the price that would be received to
sell the asset or paid to transfer the liability in an orderly transaction between market participants at
the measurement date. The valuation technique used is the discounted cash flow model.

The Company estimates the fair value of financial assets and liabilities to be not materially different
from their carrying values.

Financial risk management
The Company has exposure to the following risks from its use of financial instruments:

— credit risk (see Note 17(b)(ii));
— liquidity risk (see Note 17(b)(iii));
— market risk (see Note 17(b)(iv)).

Risk management framework

The management has overall responsibility for the establishment and oversight of the Company's risk
management framework.

The Company’s risk management policies are established to identify and analyze the risks faced by
the Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits.
Risk management policies and systems are reviewed regularly to reflect changes in market conditions
and the Company’s activities. The Company, through its training and management standards and
procedures, aims to develop a disciplined and constructive control environment in which all
employees understand their roles and obligations.
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The Audit Committee of the Shareholder’s Group oversees how management monitors compliance
with the Company’s risk management policies and procedures and reviews the adequacy of the risk
management framework in relation to the risks faced by the Company.

Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations and arises principally from the Company’s

receivables from customers and cash and cash equivalents.

Impairment losses/(recovery for impairment) on financial assets recognised in profit or loss were as
follows:

000 GEL 2021 2020
Net impairment (reversal)/loss on trade and other receivables (220) 4

The carrying amounts of financial assets represent the maximum credit exposure. The maximum
exposure to credit risk at the reporting date was:

Carrying amount
31 December 2021 31 December 2020

Trade and other receivables 21,115 40,419
Cash and cash equivalents 16,805 9,185
Total maximum exposure to credit risk 37,920 49,604

Trade and other receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each
customer. However, management also considers the factors that may influence the credit risk of its
customer base, including the default risk associated with the industry and country in which customers
operate. Approximately 22% (2020: 17%) of the Company’s revenue is attributable to sales
transactions with a single domestic customer. The Company has assessed that the credit risk is not
increased due to a high concentration of revenue and receivables. The Company has been transacting
with the customer from the date of incorporation with no history of credit losses. Details of the
concentration of revenue are included in Note 13.

Credit risk is managed by requesting prepayments from customers or assessing their creditworthiness
prior to extending credit, as well as through the monthly monitoring of receivable balances and
requiring immediate repayment of a debt when the balance approaches specific limits set for each
individual counterparty. No collateral in respect of trade receivables is generally required. With
foreign customers, the Company mainly enters into prepayment arrangements. A major part of the
Company’s revenue is attributable to sales transactions with domestic customers.

In monitoring customer credit risk, customers are grouped according to their credit characteristics,
including whether they are an individual or legal entity, aging profile, maturity and existence of
previous financial difficulties.

The Company establishes an allowance for impairment that represents its estimate of expected losses
in respect of trade and other receivables. The main component of this allowance is a collective loss
component. The Company’s trade receivables are mainly from domestic wholesale customers who
have a demonstrated experience of working with the Company and a good credit history.

The Company does not require collateral in respect of trade and other receivables. The Company
does not have trade and other receivables for which no loss allowance is recognised because of
collateral.
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31 December 2021 Weighted average  Gross carrying Loss Credit-
’000 GEL loss rate amount allowance impaired
Current (not past due) and

1 - 30 days past due 0% 21,109 - No

31 - 90 days past due 15% 6 - No

91 to 180 days past due 0% - - No
181 to 360 days overdue 100% 788 788 Yes
Provision for impairment as at

31 December 21,903 788

31 December 2020 Weighted average Gross carrying Loss Credit-
’000 GEL loss rate Amount Allowance impaired
Current (not past due) and

1 - 30 days past due 0% 16,478 - No

31 - 90 days past due 15% 8 1 No

91 to 180 days past due 47% 7 3 Yes
More than 181 days past due 100% 1,004 1,004 Yes
Provision for impairment as at

31 December 17,497 1,008

The movements in the allowance for impairment in respect of trade and other receivables during the
year was as follows:

000 GEL 2021 2020

Provision for impairment at 1 January 1,008 1,004
Recovery for impairment during the year (220) -
Impairment loss recognized during the year - 4
Provision for impairment as at 31 December 788 1,008

Expected credit loss assessment for corporate customers

The Company allocates each exposure to a credit risk grade based on data that is determined to be
predictive of the risk of loss (including but not limited to external ratings, audited financial
statements, management accounts and cash flow projections and available press information about
customers) and applying experienced credit judgement. Credit risk grades are defined using
gualitative and quantitative factors that are indicative of the risk of default and are aligned to external
credit rating definitions from agencies.

Cash and cash equivalents

The Company held cash and cash equivalents of GEL 16,805 thousand at 31 December 2021
(2020: GEL 9,185 thousand). Cash and cash equivalents are held with Georgian banks which are
rated BB to BB- based on long-term credit ratings per Standard & Poor's and Fitch Ratings.

Impairment on cash and cash equivalents is measured on a 12-month expected loss basis and reflects
the short maturities of the exposures. The Company considers that its cash and cash equivalents have
low credit risk based on the external credit ratings of the counterparties. No impairment allowance
was recognised by the Company with respect to cash and cash equivalents during 2021.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.
The Company's approach to managing liquidity is to ensure, as far as possible, that it will always
have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company's reputation.
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The Company manages liquidity risk by monitoring of cash flow requirements and maintaining a
stable funding base primarily consisting of borrowings. The Company aims to maintain the level of
cash and cash equivalents at an amount in excess of expected cash outflows on liabilities over the
next 60 days.

The Company’s liquidity portfolio comprises cash and cash equivalents, see also Note 9.
Management monitors monthly rolling forecasts of the Company’s cash flows on a regular basis.
During 2021 and 2020, the Company received GEL 117,009 thousand in the form of capital injection
from the immediate parent company.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date.
The amounts are gross and undiscounted and include estimated interest payments.

31 December 2021

Carrying Less than 3-12 More than
’000 GEL amount Total 2 mths months 1 year
Non-derivative financial liabilities
Trade and other payables 31,340 31,340 31,340 - -

31,340 31,340 31,340 - -

31 December 2020

Carrying On Less than 3-12 More than
’000 GEL amount Total demand 2 months months 1 year
Non-derivative
financial liabilities
Unsecured related party loan 82,048 82,048 82,048 - - -
Trade and other payables 22,922 22,922 - 22,922 - -
104,970 104,970 82,048 22,922 - -

It is not expected that the cash flows included in the maturity analysis could occur significantly
earlier, or at significantly different amounts.

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates and interest rates
will affect the Company's income or the value of its holdings of financial instruments. The objective
of market risk management is to manage and control market risk exposures within acceptable
parameters, while optimizing the return.

The Company incurs financial liabilities, in order to manage market risks. The Company does not
apply hedge accounting in order to manage volatility in profit or loss.

Currency risk
The Company is exposed to currency risk on trade receivables, cash and cash equivalents and trade

payables that are denominated in currencies other than the functional currency of the Company. The
currencies in which these transactions primarily are denominated are USD, EUR and RUB.
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Exposure to currency risk

The Company's exposure to foreign currency risk at the reporting date was as follows:

USD- RUB- EUR- USD- RUB- EUR-

denominated denominated denominated denominated denominated denominated
000 GEL 2021 2021 2021 2020 2020 2020
Trade and other
receivables 686 - 233 792 - 19
Cash and cash
equivalents 99 - - - - -
Unsecured loans - - - (74,707) (7,341) -
Trade and other
payables (13,931) (2,756) (1,673) (8,596) (2,430) (545)
Net exposure (13,146) (2,756) (1,440) (82,511) (9,771) (526)

The following significant exchange rates have been applied during the year:

in GEL Average rate Reporting date spot rate

2021 2020 2021 2020
usD 1 3.221 3.1097 3.0976 3.2766
RUB 100 4.371 4.3109 4.1479 4.4031
EUR 1 3.814 3.5519 3.504 4.0233

Sensitivity analysis

A reasonably possible strengthening/(weakening) of GEL, as indicated below, against all other
currencies at 31 December would have affected the measurement of financial instruments
denominated in a foreign currency and affected profit or loss by the amounts shown below. The
analysis assumes that all other variables, in particular interest rates, remain constant and ignores any
impact of forecast sales and purchases.

Profit of loss

’000 GEL Strengthening Weakening

31 December 2021

USD (10% movement) 1,315 (1,315)
RUB (10% movement) 276 (276)
EUR (10% movement) 144 (144)

31 December 2020

USD (10% movement) 8,251 (8,251)
RUB (10% movement) 977 (977)
EUR (10% movement) 53 (53)

Interest rate risk

Changes in interest rates impact primarily loans and borrowings by changing either their fair value
(fixed rate debt) or their future cash flows (variable rate debt).

The Company does not have a formal policy of determining how much of the Company's exposure
should be to fixed or variable rates. However, at the time of raising new loans or borrowings
management uses its judgment to decide whether it believes that a fixed or variable rate would be
more favorable to the Company over the expected period until maturity.
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Exposure to interest rate risk

At the reporting date the interest rate profile of the Company’s interest-bearing financial instruments
was as follows:

’000 GEL Carrying amount

Fixed rate instruments 31 December 2021 31 December 2020

Financial liabilities - 80,130
- 80,130

Variable rate instruments

Financial liabilities - 1,918
- 1,918

Fair value sensitivity analysis for fixed rate instruments

The Company does not account for any fixed rate financial instruments as fair value through profit
or loss or as fair value though other comprehensive income. Therefore, a change in interest rates at
the reporting date would not have an effect in profit or loss or in equity.

Cash flow sensitivity analysis for variable rate instruments

A reasonably possible change of 100 basis points in interest rates at the reporting date would have
increased (decreased) equity and profit or loss by the amounts shown below. This analysis assumes
that all other variables, in particular foreign currency rates, remain constant.

Profit or loss and Equity

’000 GEL 100 bp increase 100 bp decrease
2020
Variable rate instruments 192 (192)

Related party transactions

Parties are generally considered to be related if the parties are under common control or if one party
has the ability to control the other party or can exercise significant influence or joint control over the
other party in making financial and operational decisions. In considering each possible related party
relationship, attention is directed to the substance of the relationship, not merely the legal form.
Parent and ultimate controlling party

The Company’s immediate parent company is Wimm Bill Dann JSC. The Company’s ultimate parent
company is PepsiCo, Inc.

Transactions with key management personnel
Key management remuneration

Key management received the following remuneration during the year, which is included in general
and administrative expenses:

’000 GEL 2021 2020
Salaries and bonuses 2,859 2,298
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Other related party transactions

Transaction value for the Outstanding balance
year ended 31 December as at 31 December
000 GEL 2021 2020 2021 2020

Sale of goods and services

Entities under common control - 68 571 601
Purchase of goods and services

Immediate parent company 14,786 9,312 1,625 1,544
Entities under common control 103,774 75,974 7,827 6,135
Loans received

Immediate parent company - - - 1,893
Entities under common control - - - 73,972
Interest on loans from related party

Immediate parent company 22 111 - 26
Entities under common control 1,795 7,429 - 6,434
Repayment of interest on related party

Immediate parent company 47 280 - 26
Entities under common control 8,054 19,489 - 6,434
Repayment of principal on related party

Immediate parent company 1,887 - - -
Entities under common control 75,166 - - -
Increase of charter capital

Immediate parent company 85,932 53,597 - 23,930

Subsequent events

No significant subsequent events that require adjustment of, or disclosure in, the financial statements
have occurred up to the date of issuance of these financial statements.

Contingencies
Taxation contingencies

The taxation system in Georgia is relatively new and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes unclear, contradictory
and subject to varying interpretation. A tax year remains open for review by the tax authorities during
the three subsequent calendar years, however under certain circumstances a tax year may remain
open longer.

These circumstances may create tax risks in Georgia that are more significant than in other countries
with more developed taxation systems. Management believes that it has provided adequately for tax
liabilities based on its interpretations of applicable Georgian tax legislation, official pronouncements
and court decisions. However, the interpretations of the relevant authorities could differ and the effect
on these financial statements, if the authorities were successful in enforcing their interpretations,
could be significant.

The Georgian Tax Authority (the “GTA”) conducted a tax inspection covering the period
1 January 2014 — 1 September 2017 and according to the tax examination act issued on
28 December 2017, the Company was charged with GEL 1.8 million (additional taxes of
GEL 1.2 million and a penalty of GEL 0.6 million). The decision was appealed by the Company.
Subsequently, the GTA ruled that based on additional information and documentation provided by
the management, the tax audit team will reassess the amounts of additional taxes and fines.
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The recalculation was not finalized as of the date of issuance of these financial statements. Based on
the legal opinion rendered by a third-party company that management hired to assist in the tax
dispute, management estimates that the recalculation is unlikely to result in significant charges.
Consequently, no provision was recognised for uncertain tax positions as at 31 December 2021 and
2020.

Basis of measurement

The financial statements have been prepared on the historical cost basis.

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in the
financial statements.

Property, plant and equipment
Recognition and measurement

Property, plant and equipment are measured at cost, less accumulated depreciation and any
accumulated impairment losses.

Cost includes expenditures that are directly attributable to the acquisition of the asset. The cost of
self-constructed assets include the cost of materials and direct labour, any other costs directly
attributable to bringing the asset to a working condition for their intended use, the costs of
dismantling and removing the items and restoring the site on which they are located, and capitalised
borrowing costs. Purchased software that is integral to the functionality of the related equipment is
capitalised as part of that equipment.

If significant parts of an item of property, plant and equipment have different useful lives, they are
accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is determined by comparing
the proceeds from disposal with the carrying amount of property, plant and equipment, and is
recognised net within other income/other expenses in profit or loss.

Subsequent expenditures

Subsequent costs are included in the asset’s cost or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. Costs of minor repairs and day-to-day
maintenance are expensed when incurred. Cost of replacing major parts or components of property,
plant and equipment are capitalised and the replaced part is retired.

At the end of each reporting period management assesses whether there is any indication of
impairment of property, plant and equipment. If any such indication exists, management estimates
the recoverable amount, which is determined as the higher of an asset’s fair value less costs to sell
and its value in use. The carrying amount is reduced to the recoverable amount and the impairment
loss is recognised in profit or loss for the year. An impairment loss recognised for an asset in prior
years is reversed where appropriate if there has been a change in the estimates used to determine the
asset’s value in use or fair value less costs to sell.

Any gain or loss on disposal of an item of property, plant and equipment is determined by comparing
the proceeds from disposal with the carrying amount of property, plant and equipment, and is
recognised net within other income/other expenses in profit or loss.
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Useful lives of property and equipment

The estimation of the useful lives of items of property, plant and equipment is a matter of judgment
based on the experience with similar assets. Management assesses the remaining useful lives in
accordance with the current technical conditions of the assets and estimated period during which the
assets are expected to earn benefits for the Company. The following primary factors are considered:
(a) expected usage of the assets; (b) expected physical wear and tear, which depends on operational
factors and maintenance programme; and (c) technical or commercial obsolescence arising from
changes in market conditions.

The estimated useful lives of significant items of property, plant and equipment for the current and
comparative periods are as follows:

e Buildings 10-40 years
e Machinery and equipment 3-20 years
e Vehicles 3-15 years
o Office and other equipment 3-20 years

Depreciation

Items of property, plant and equipment are depreciated from the date that they are installed and are
ready for use, or in respect of internally constructed assets, from the date that the asset is completed
and ready for use. Depreciation is based on the cost of an asset less its residual value. The residual
value of an asset is the estimated amount that the Company would currently obtain from disposal of
the asset less the estimated costs of disposal, if the asset were already of the age and in the condition
expected at the end of its useful life. The assets’ residual values and useful lives are reviewed, and
adjusted if appropriate, at the end of each reporting period.

Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful
lives of each part of an item of property, plant and equipment, since this most closely reflects the
expected pattern of consumption of the future economic benefits embodied in the asset.

Land, construction in progress (CIP) and uninstalled equipment are not depreciated.

Intangible assets

Recognition and measurement

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated
impairment losses.

Amortisation

Amortisation is calculated over the cost of the asset, or other amount substituted for cost, less its
residual value.

Amortisation is recognised in profit or loss on a straight-line basis over the estimated useful lives of
intangible assets, other than goodwill, from the date that they are available for use since this most
closely reflects the expected pattern of consumption of future economic benefits embodied in the
asset. The estimated useful lives for the current and comparative periods are as follows:

e Computer software 7-14 years
e Licenses 7-14 years
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The amortisation period and the amortisation method for an intangible asset with a finite useful life
are reviewed at least at the end of each reporting period. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are considered
to modify the amortisation period or method, as appropriate, and are treated as changes in accounting
estimates. The amortisation expense on intangible assets with finite lives is recognised in the
statement of profit and loss and other comprehensive income under depreciation and amortisation
expenses that is consistent with the function of the intangible assets.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the
statement of profit or loss and other comprehensive income when the asset is derecognised.

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based
on the first-in first-out principle and includes expenditures incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to their existing location
and condition. In the case of manufactured inventories and work in progress, cost includes an
appropriate share of production overheads based on normal operating capacity.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated
costs of completion and selling expenses.

At each reporting date, inventories are assessed for impairment. If inventory is impaired, the carrying
amount is reduced to its net realisable value and the impairment loss is recognised immediately in
profit or loss.

Charter capital

The amount of the Company’s stated charter capital is determined by the Company’s owner. The
changes in the Company’s stated capital shall be made only based on the decision of the Company’s
owner.

Dividends

Dividends are recorded as a liability and deducted from equity in the period in which they are
declared and approved. Any dividends declared after the reporting period and before the financial
statements are authorised for issue are disclosed in events after the reporting period note.

Revenue from contracts with customers

Revenue is measured based on the consideration specified in a contract with a customer. The
Company recognises revenue when it transfers control over a good or service to a customer.

Rebates represent discounts given to large customers, which usually take form of either a direct
reduction of selling price or refund of the amounts already paid.

The following table provides information about the nature and timing of the satisfaction of

performance obligations in contracts with customers, including significant payment terms, and the
related revenue recognition policies.
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Revenue recognition under
IFRS 15

i. Self-produced
products; and
ii. Imported goods.

i. Revenue from sales of ready-made
products relates to sales of self-
produced products, mainly dairy
products;

ii.Revenue from sales of products held
for resale is generated from sales of
imported products from PepsiCo
Group. Imported products mainly
comprise: juices, snacks, beverages

Revenue is recognised at point in time when
control of the products is transferred, being a
point in time when the products are delivered
to the customer. Delivery occurs when the
products are either shipped from the
Company’s warehouse, or the Company has
objective evidence that all criteria for transfer
of the control have been satisfied. The
Company recognises as revenue at the amount
of the transaction price. Revenue is the value

of sales after the deduction of off-invoice and
on-invoice discounts, rebates, value added tax
and expected returns. Sales with a right of
return, discounts and rebates are treated as
variable consideration and are estimated based
on past experience.

and dairy products.

The Company acts as a principal, rather
than as an agent, in sales of imported
products, since control over imported
goods is obtained prior to transferring
imported goods to the stores. Invoices
are usually payable within 30-60 days.

Contracts of the Company include single performance obligations, representing the transfer of
distinct goods and are accounted for separately. The consideration is received at the point of transfer
of control of the product to the customer or in case of selling to larger legal entities deferred payment
terms could be agreed, however, the deferral does not exceed twelve months. The transaction price
is therefore, not adjusted for the effects of a significant financing component.

Provisions

A provision is recognised if, as a result of a past event, the Group has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will
be required to settle the obligation. Provisions are determined by discounting the expected future
cash flows at a pre-tax rate that reflects current market assessments of the time value of money and
the risks specific to the liability. The unwinding of the discount is recognised as finance cost.

Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as
the related service is provided. A liability is recognised for the amount expected to be paid if the
Company has a present legal or constructive obligation to pay this amount as a result of past service
provided by the employee, and the obligation can be estimated reliably.

Finance income and costs

The Company’s finance income and finance costs include:

e interest income;
e interest expense;
o the foreign currency gain or loss on financial assets and financial liabilities;

Interest income or expense is recognized in profit or loss using the effective interest method, unless
interest expense is considered as borrowing cost to be capitalized on a qualified asset.

Foreign currency gains and losses are reported on a net basis as either finance income or finance cost
depending on whether foreign currency movements are in a net gain or net loss position.
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Foreign currency transactions

Non-monetary assets and liabilities denominated in foreign currencies that are stated at historical
cost are translated to GEL at the exchange rate ruling at the date of the transaction. Non-monetary
assets and liabilities denominated in foreign currencies that are stated at fair value are translated to
GEL at the exchange rates ruling at the dates the fair values were determined.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated
to the functional currency at the exchange rate at that date. The foreign currency gain or loss on
monetary items is the difference between amortised cost in the functional currency at the beginning
of the period, adjusted for effective interest and payments during the period, and the amortised cost
in foreign currency translated at the exchange rate at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value
are translated to the functional currency at the exchange rate at the date that the fair value was
determined. Non-monetary items in a foreign currency that are measured based on historical cost are
translated using the exchange rate at the date of the transaction.

Foreign currency differences are generally recognised in profit or loss.
Income tax

Income tax expense comprises current tax and deferred tax.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year, using tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax
payable in respect of previous years. Current tax payable also includes any tax liability arising from
dividends.

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform (also
known as the Estonian model of corporate taxation), which mainly moves the moment of taxation
from when taxable profits are earned to when they are distributed. The law entered into force in 2016
and is effective for tax periods starting after 1 January 2017 for all entities except for financial
institutions (such as banks, insurance companies, microfinance organizations, pawnshops), for which
the law will become effective at a later date.

The new system of corporate income taxation does not imply exemption from Corporate Income Tax
(CIT), rather CIT taxation is shifted from the moment of earning the profits to the moment of their
distribution; i.e. the main tax object is distributed earnings. The Tax Code of Georgia defines
Distributed Earnings (DE) to mean profit distributed to shareholders as a dividend. However, some
other transactions are also considered as DE, for example non-arm’s length cross-border transactions
with related parties and/or with persons exempted from tax are also considered as DE for CIT
purposes.

The corporate income tax arising from the payment of dividends is accounted for as an expense in
the period when dividends are declared, regardless of the actual payment date or the period for which
the dividends are paid. The amount of tax payable on a dividend distribution is calculated as 15/85
of the amount of the net distribution.

Set off the tax payable on dividends declared and paid is available for the corporate income tax paid
on the undistributed earnings in the years 2008-2016, if those earnings are distributed in 2017 or
further years. The Tax Code of Georgia provides for charging corporate income tax on certain
transactions not related to the entity’s economic activities, free of charge supplies and representative
expenses over the allowed limit. The Company considers the taxation of such transaction as outside
of the scope of IAS 12 Income Taxes and accounts for the tax on such items as taxes other than on
income.
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Deferred tax

Due to the nature of the new taxation system described above, the entities registered in Georgia,
except for financial institutions, do not have any differences between the tax bases of assets and their
carrying amounts and hence, no deferred income tax assets and liabilities arise.

Financial instruments

The Company applies IFRS 9 Financial Instruments for recognising and measuring financial assets,
financial liabilities and some contracts to buy or sell non-financial items.

Recognition and initial measurement
Trade receivables are initially recognized when they are originated.

All other financial assets and financial liabilities are initially recognized when the Company becomes
a party to the contractual provisions of the instrument. A financial asset (unless it is a trade receivable
without a significant financing component) or financial liability is initially measured at fair value
plus, for an item not at FVTPL, transaction costs that are directly attributable to its acquisition or
issue. A trade receivable without a significant financing component is initially measured at the
transaction price.

Classification and subsequent measurement of financial assets

On initial recognition, a financial asset is classified as measured at: amortised cost; fair value through
other comprehensive income (FVOCI) — debt investment; FVOCI — equity investment; or FVTPL.

Financial assets are not reclassified subsequent to their initial recognition unless the Company
changes its business model for managing financial assets in which case all affected financial assets
are reclassified on the first day of the first reporting period following the change in the business
model.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL.:

e it is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

e its contractual terms give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not
designated as at FVTPL.:

o itis held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

e its contractual terms give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may
irrevocably elect to present subsequent changes in the investment’s fair value in OCI. This election
is made on an investment-by-investment basis. All financial assets not classified as measured at
amortised cost or FVOCI as described above are measured at FVTPL. On initial recognition, the
Company may irrevocably designate a financial asset that otherwise meets the requirements to be
measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly reduces
an accounting mismatch that would otherwise arise.
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The Company’s financial assets comprise trade and other receivables as presented in Note 8 and cash
and cash equivalents as presented in Note 9 and are classified into the financial assets at amortised
cost category. These assets are subsequently measured at amortised cost using the effective interest
method. The amortised cost is reduced by impairment losses. Interest income, foreign exchange gains
and losses and impairment are recognized in profit or loss. Any gain or loss on derecognition is
recognized in profit or loss.

Cash and cash equivalents comprised bank balances with maturities of three months or less from the
acquisition date that were subject to insignificant risk of changes in their fair value.

Classification and subsequent measurement of financial liabilities

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is
classified as at FVTPL if it meets the definition of held-for-trading or it is designated as such on
initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses,
including any interest expense, are recognized in profit or loss (except for the part of the fair value
change that is due to changes in the Company’s own credit risk, that is recognised in other
comprehensive income).

Other financial liabilities, which comprise loans from related parties and trade and other payables
presented in Note 11 and Note 12, accordingly, are subsequently measured at amortized cost using
the effective interest method. Interest expense and foreign exchange gains and losses are recognized
in profit or loss. Any gain or loss on derecognition is also recognized in profit or loss.

The Company measures all its financial liabilities at amortized cost.
Modification of financial assets and financial liabilities
Financial assets

If the terms of a financial asset are modified, the Company evaluates whether the cash flows of the
modified asset are substantially different. If the cash flows are substantially different (referred to as
‘substantial modification’), then the contractual rights to cash flows from the original financial asset
are deemed to have expired. In this case, the original financial asset is derecognised and a new
financial asset is recognised at fair value.

The Company performs a quantitative and qualitative evaluation of whether the modification is
substantial, i.e. whether the cash flows of the original financial asset and the modified or replaced
financial asset are substantially different. The Company assesses whether the modification is
substantial based on quantitative and qualitative factors in the following order: qualitative factors,
guantitative factors, combined effect of qualitative and quantitative factors. If the cash flows are
substantially different, then the contractual rights to cash flows from the original financial asset
deemed to have expired. In making this evaluation the Company analogizes to the guidance on the
derecognition of financial liabilities.

The Company concludes that the modification is substantial as a result of the following qualitative
factors:

— change the currency of the financial asset;

— change in collateral or other credit enhancement;

— change of terms of financial asset that lead to non-compliance with SPPI criterion
(e.g. inclusion of conversion feature)

If the cash flows of the modified asset carried at amortised cost are not substantially different, then
the modification does not result in derecognition of the financial asset. In this case, the Company
recalculates the gross carrying amount of the financial asset and recognises the amount arising from
adjusting the gross carrying amount as a modification gain or loss in profit or loss. The gross carrying
amount of the financial asset is recalculated as the present value of the renegotiated or modified
contractual cash flows that are discounted at the financial asset's original effective interest rate. Any
costs or fees incurred adjust the carrying amount of the modified financial asset and are amortised
over the remaining term of the modified financial asset.
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Financial liabilities

The Company derecognises a financial liability when its terms are modified and the cash flows of
the modified liability are substantially different. In this case, a new financial liability based on the
modified terms is recognised at fair value. The difference between the carrying amount of the
financial liability extinguished and the new financial liability with modified terms is recognised in
profit or loss.

If a modification (or exchange) does not result in the derecognition of the financial liability the
Company applies an accounting policy consistent with the requirements for adjusting the gross
carrying amount of a financial asset when a modification does not result in the derecognition of the
financial asset, i.e. the Company recognises any adjustment to the amortised cost of the financial
liability arising from such a modification (or exchange) in profit or loss at the date of the modification
(or exchange).

Changes in cash flows on existing financial liabilities are not considered as modification, if they
result from existing contractual terms, e.g. changes in fixed interest rates initiated by banks due to
changes in the key rate of National Bank of Georgia, if the loan contract entitles banks to do so and
the Company have an option to either accept the revised rate or redeem the loan at par without
penalty. The Company treats the modification of an interest rate to a current market rate using the
guidance on floating-rate financial instruments. This means that the effective interest rate is adjusted
prospectively.

The Company performs a quantitative and qualitative evaluation of whether the modification is
substantial considering qualitative factors, quantitative factors and combined effect of qualitative and
guantitative factors. The Company concludes that the modification is substantial as a result of the
following qualitative factors:

change the currency of the financial liability;
change in collateral or other credit enhancement;
inclusion of conversion option;

change in the subordination of the financial liability.

For the gquantitative assessment the terms are substantially different if the discounted present value
of the cash flows under the new terms, including any fees paid net of any fees received and discounted
using the original effective interest rate, is at least 10 per cent different from the discounted present
value of the remaining cash flows of the original financial liability. If an exchange of debt instruments
or modification of terms is accounted for as an extinguishment, any costs or fees incurred are
recognised as part of the gain or loss on the extinguishment. If the exchange or modification is not
accounted for as an extinguishment, any costs or fees incurred adjust the carrying amount of the
liability and are amortised over the remaining term of the modified liability.

Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction
in which substantially all of the risks and rewards of ownership of the financial asset are transferred
or in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and it does not retain control of the financial asset.

The Company enters into transactions whereby it transfers assets recognised in its statement of

financial position, but retains either all or substantially all of the risks and rewards of the transferred
assets. In these cases, the transferred assets are not derecognised.
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Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire. The Company also derecognises a financial liability when its terms are modified
and the cash flows of the modified liability are substantially different, in which case a new financial
liability based on the modified terms is recognised at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguished
and the consideration paid (including any non-cash assets transferred or liabilities assumed) is
recognised in profit or loss.

Offsetting

Financial assets and liabilities are offset and the net amount presented in the statements of financial
position when, and only when, the Company currently has a legally enforceable right to set off and
intends either to settle on a net basis or to realise the asset and settle the liability simultaneously. The
Company currently has a legally enforceable right to set off if that right is not contingent on a future
event and enforceable both in the normal course of business and in the event of default, insolvency
or bankruptcy of the Company and all counterparties.

Trade and other receivables

Trade and other receivables are a category of financial assets with fixed or determinable payments
that are not quoted in an active market. Such assets are recognised initially at fair value plus any
directly attributable transaction costs. Subsequent to initial recognition, trade and other receivables
are measured at amortised cost using the effective interest method, less any impairment losses.

Trade and other receivables category comprise the following class of financial asset: trade and other
receivables as presented in Note 8.

Cash and cash equivalents

Cash and cash equivalents comprise cash and bank balances with original maturities of three months
or less. Cash and cash equivalents as presented in note 9.

Non-derivative financial liabilities - measurement

The Company classifies non-derivative financial liabilities into the other financial liabilities’
category. Such financial liabilities are recognised initially at fair value less any directly attributable
transaction costs. Subsequent to initial recognition, these financial liabilities are measured at
amortised cost using the effective interest method.

Other financial liabilities comprise loans and borrowings, bank overdrafts, and trade and other
payables.

Impairment

Non-derivative financial assets

Financial instruments

The Company recognises loss allowances for expected credit losses (ECLS) on:
— financial assets measured at amortised cost;

The Company measures loss allowances at an amount equal to lifetime ECLs,
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Loss allowances for trade receivables are always measured at an amount equal to lifetime ECLSs.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and available without undue cost or effort. This includes both quantitative
and qualitative information and analysis, based on the Company’s historical experience and informed
credit assessment and including forward-looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more
than 30 days past due.

The Company considers a financial asset to be in default when:

— the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by
the Company to actions such as realising security (if any is held); or
— the financial asset is more than 90 days past due.

The Company considers a debt security to have low credit risk when its credit risk rating is equivalent
to the globally understood definition of ‘investment grade’.

Lifetime ECLs are the ECLs that result from all possible default events over the expected life of a
financial instrument.

12-month ECLs are the portion of ECLs that result from default events that are possible within the
12 months after the reporting date (or a shorter period if the expected life of the instrument is less
than 12 months).

The maximum period considered when estimating ECLs is the maximum contractual period over
which the Company is exposed to credit risk.

Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the entity in accordance
with the contract and the cash flows that the Company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.
Credit-impaired financial assets

At each reporting date, the Company assesses whether financial assets carried at amortised cost and
debt securities at FVOCI are credit-impaired. A financial asset is ‘credit-impaired” when one or more
events that have a detrimental impact on the estimated future cash flows of the financial asset have
occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:

— significant financial difficulty of the borrower or issuer;

— abreach of contract such as a default or being more than 90 days past due;

— itis probable that the borrower will enter bankruptcy or other financial reorganisation; or
— the disappearance of an active market for a security because of financial difficulties.

Presentation of allowance for ECL in the statement of financial position

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.
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Write-off

The gross carrying amount of a financial asset is written off when the Company has no reasonable
expectations of recovering a financial asset in its entirety or a portion thereof. The Company
individually makes an assessment with respect to the timing and amount of write-off based on
whether there is a reasonable expectation of recovery. The Company expects no significant recovery
from the amount written off. However, financial assets that are written off could still be subject to
enforcement activities in order to comply with the Company’s procedures for recovery of amounts
due.

Non-financial assets

The carrying amounts of the Company’s non-financial assets, other than inventories, are reviewed at
each reporting date to determine whether there is any indication of impairment. If any such indication
exists, then the asset’s recoverable amount is estimated.

For the purpose of impairment testing, assets that cannot be tested individually are grouped together
into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or CGU.

The Company’s corporate assets do not generate separate cash inflows and are utilised by more than
one CGU. Corporate assets are allocated to CGUs on a reasonable and consistent basis and tested for
impairment as part of the testing of the CGU to which the corporate asset is allocated.

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less
costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset or CGU.

An impairment loss is recognised if the carrying amount of an asset or its related cash-generating
unit (CGU) exceeds its estimated recoverable amount.

Impairment losses are recognised in profit or loss. Impairment losses recognized in respect of CGUs
are allocated to reduce the carrying amounts of the assets in the CGU (group of CGUSs) on a pro rata
basis.

Impairment losses recognized in prior periods are assessed at each reporting date for any indications
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. An impairment loss is reversed
only to the extent that the asset’s carrying amount does not exceed the carrying amount that would
have been determined, net of depreciation or amortization, if no impairment loss had been recognized

Leases

The Company has applied IFRS 16 using the modified retrospective approach and therefore the
comparative information has not been restated and continues to be reported under 1AS 17 and
IFRIC 4. The details of accounting policies under IAS 17 and IFRIC 4 are disclosed separately.

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Company uses the definition of a lease in IFRS 16.

This policy is applied to contracts entered into, on or after 1 January 2019.
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As a lessee

At commencement or on modification of a contract that contains a lease component, the Company
allocates the consideration in the contract to each lease component on the basis of its relative stand-
alone prices.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to
restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term, unless the lease transfers ownership of the
underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset
reflects that the Company will exercise a purchase option. In that case the right-of-use asset will be
depreciated over the useful life of the underlying asset, which is determined on the same basis as
those of property and equipment. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily determined, the Company’s incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

The Company determines its incremental borrowing rate by obtaining interest rates from various
external financing sources and makes certain adjustments to reflect the terms of the lease and type of
the asset leased.

Lease payments included in the measurement of the lease liability comprise the following:

— fixed payments, including in-substance fixed payments;

— variable lease payments that depend on an index or a rate, initially measured using the index or
rate as at the commencement date;

— amounts expected to be payable under a residual value guarantee; and

— the exercise price under a purchase option that the Company is reasonably certain to exercise,
lease payments in an optional renewal period if the Company is reasonably certain to exercise an
extension option, and penalties for early termination of a lease unless the Company is reasonably
certain not to terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured
when there is a change in future lease payments arising from a change in an index or rate, if there is
a change in the Company’s estimate of the amount expected to be payable under a residual value
guarantee, if the Company changes its assessment of whether it will exercise a purchase, extension
or termination option or if there is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-
of-use asset has been reduced to zero.

The Company presents right-of-use assets that do not meet the definition of investment property in
‘property, plant and equipment’ and lease liabilities in ‘loans and borrowings’ in the statement of
financial position.

The Company has elected not to recognise right-of-use assets and lease liabilities for leases of low-
value assets and short-term leases. The Company recognises the lease payments associated with these
leases as an expense on a straight-line basis over the lease term.
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New standards and interpretations not yet adopted

A number of new standards and interpretations are effective for annual periods beginning after
1 January 2021 and earlier application is permitted; however, the Company has not early adopted
the new or amended standards in preparing these financial statements. The following new and
amended standards are not expected to have a significant impact on the Company’s financial
statements:

— Interest Rate Benchmark Reform — Phase 2 (Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and
IFRS 16).

— COVID-19-Related Rent Concessions beyond 30 June 2021 (Amendment to IFRS 16).

— Onerous contracts — Cost of Fulfilling a Contract (Amendments to 1AS 37).

— Annual Improvements to IFRS Standards 2018-2020.

— Property, Plant and Equipment: Proceeds before Intended Use (Amendments to 1AS 16).

— Reference to Conceptual Framework (Amendments to IFRS 3).

— Classification of Liabilities as Current or Non-current (Amendments to 1AS 1).

— IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts.

— Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2).

— Definition of Accounting Estimates (Amendments to IAS 8).
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LodoMM3gMlL  gOHM3zbyo  35BHs  9HOL  JIMOMEO oMo, OMIJWOE  5T93OOMNMES©
§o6m0moygbl  3m33s600L  Lodwdsm oGl @s oAl GMIgdog  FomImoygbowos
06590056 5obsbLmMO sba08aq0s.  sMdo FoMdmyqgbowo yzgums obsblrMo 0bxm®dsizos

5935053905 LobEMmal 50519 59Y, oMo LBZoa35M J000mMgdEro 990mbgg39d0L.s.

0985690900Ls s ALK JEMdIOOL g5dmygbgds

RBoLB-056 Gglsdsdolbo GobsblwmEmo BAM0TRqdOL BMmIbsgds bgarddmgzsbgermdoligsb dmombmgls
Abxgermdgdl, Jgxslgdgdls s  ©oA390g0L,  OMIgdoE 293 gbsl  sbghgb  Lssw®orbzm
3003 03900L 359mygbgdsBg s FoMmdmoygbowo 53&03900l, 35¢gdMM9dgd0L, 999mbogergdols
5 botxgdol mEgbmdsby. 695¢0H0 890093900 dgodergds  4oblbzeggdm@al s0bodbyero
39335L90900b596.

39935L90900b S JOMOMEEO 3390gO0L AoIBYE3s FT0Z35®© bMM30YEEYdS. LsswMosbgzm
99335199900 goobg30L 990gA900 9005MYds 08 39MH0M©I0, MMEILyE dmbEs Jomo Fowsbgw3zs
5 95939 BgdolBogH 999ama 39MH0M©T0, HMIgEHYEsE T 93bgdocm dogegbs.

0683mM5305 08 LssMoEbzm  3MEWoE03900L  godmygbgdslmsb 35380690 Mwo  3MOGH03MIO
dbxgamdgdol  dgbobgd, MMIIBLsE  Y439weby  96003bgwm3zsb0  ogwgbs g3 B0bBLWMG
9625600290590 5005MmJOY 096bgdDBY, #obloBLIMMEos 9dwgy d9bodzbgddo:

- 8960036y 5 s 99b0dgbs 22 (a)(iii) — doMOmMoEO bTMoEgdgdOL LaliaMaqderm dmdbabwmgdols

35009%0.
- 89600365 13 s 89608365 22 (f) — 990cbogemol 500sMgds.

bqdd03s69wmdol  sBMom, 96O  SMLYIMOL  sdzqdgdLS s  FgRBYOJOMD 353000 YdYO
239699L5BO3MYMdgd0, MMIMadoE 8mIY3bm  GobsblmMmo  Ferol  gobdogwrmdsdo  sGLYdOTO
(3300 gdgd0L godmfzgzol 3603369 mgz56 HoLZL oBoMgdgb.

155356000360 VOMYdMEgdYdOls Fgz3sLigds

5dBHogolb b 39agdMEgdol  LsdsMmosbo  oMmYPIMEgdIOL  TgBoLYdOLLL,  3m33sbos
399dgd0LEY39M5 094gbgdl BBOHOL 33003905 FMbo3gdgdl.

LoFsMNW0sbO OMGOMEgds, Tgx3sLgdol Fgdbogzsdo asdmygbgdmer dmbs3gdgdby oyMbmdom,
04035 LETIOMN 060 VOMYdINYgdOL 0gMIMJool 909y MbYYds:

* ©mby 1: sghon BsbGIBYy 32H06IBmo  BLYBO  (LIZMBIHHOMBIBICr0)  0©IOGHLIHO
SHH03980bs 56 35¢»9890m98980b0r30b.

® wmby 2: s0mbszsero 0cmbspgdpdo s9ho30bs 56 35¢0@98-1em980b030L, 5GBS 309(H0BIBLICVO
Qobgdobs, HGmdm9bog Ggsboeros 1-9¢» ombydo, s Gdergdos JOS0HOLIMOS 30(HPS30M (058.
95U980) 56 563300306 (058. R5LIBOLZSE PsEm9brycmo).

®  wmby 3: s0mbsgzscro Jmbsigdgdo s9hoz0bs sb gsergdryergdoliorzol, Gmdimgdog s 993996985
@©33300939850 L85 BB Jeabs;gdgdl (535903060490 s00bs35¢0 Jmbspgdgbo).
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3l 308 Bogn sb bsgstorzgemer
2021 ferolb 30656b290 56356088980L 3560505960000 d9bods6960

0v) 5JBH030L 96 350 gdol LedsMmmE0s60 VOMYBdWMEGdOL FgLogzsligds® yodmygbgdEo
39mbogoeo 3mbso3gdgdol 35GgamMm090s®© oYM Fgbodergdgaos bodaMmEosbo oMgdwmwgdols
09656Jool bbgaslbgs @Mbol gsMawgddo, d0e0sbs© LsdsOHME0sbo oMmYdMEdol Fgxoligds
L5360 VoMM IIOL 0gMsMdool 03539 MBIL 8093m3bgds, MGMIgElsg d09g3m0369ds
9439woHBY 050 MBOL T3¢0 Fmbs39dgd0, Moz 3608369wMm3s605 JoEosbo dgg3sligdolmgob.

L535MM0sb0  POMMWYdIOL  TgBILYBOLLL  2539IOMWO  sF3gdgdOL  TgLobgd  odsEgdomOo
0683mM3s305 FoMdmppgboos 8960836580 17 - LsdsH 0560 ROMYBWGdJOO s MOLZOL ToHMZo.

do6005¢0 155dv5¢1gd900
Lo@®obL3 370530V JE0

dofjs o nOGm bsmzoly ©s d99690emds s

3gbmds- 0567565- Ls3moemgd Ubgs ©5M3mb@sg9dgeo
’000 gro®o 65300Mm0900  BORIMYdO 9%0 303MMH30@mds Imnfymdommdgdo Lsegem
LodSEsbLM
©06MdMmgds 2020
feob 1 056356 1,322 4,336 2,836 1,762 - 10,256
99byo3900 - - - - 3,134 3,134
39005399900 354 1,496 990 235 (3,075) -
3oU3Egdo - (46) (45) o - 92)
(33990L EMOEbIs (73) (800) (650) (295) - (1,818)
9w0dobomgdmemo
AoLgwsby - 46 45 1 - 92
2020 erols
31 9399096l 1,603 5,032 3,176 1,702 59 11,572
DNZ00Q0MOGOMGOS 1,994 8,465 4,685 4,008 59 19,211
QIPYOMZOW0 (330000 (391) (3,433) (1,509) (2,306) - (7,639)
Lsdsemablim
©0oMgdMmgds 2020
fawols 31 9393dgML 1,603 5,032 3,176 1,702 59 11,572
Lsdsemablim
©0MgIMEgds 2021
fawob 1 056356l 1,603 5,032 3,176 1,702 59 11,572
3d9byo39d0 - - - - 7,135 7,135
39005399900 1,195 1,689 747 375 (4,006) -
39L3w9d0 - 2) (354) - - (356)
(339000b sGOEb3S 97) (898) (523) (290) - (1,808)
9wodobo®mgdmmo
3oLgsby - 2 354 - - 356
2021 femols
31 ©9393d9ML 2,701 5,823 3,400 1,787 3,188 16,899
030MQ0MGOYGDS 3,189 10,152 5,078 4,383 3,188 25,990
QIPOMZOWO (339000 (488) (4,329) (1,678) (2,596) - (9,091)
LodseBlim
©0MOgdMegds 2021
Feool 31 9399096l 2,701 5,823 3,400 1,787 3,188 16,899

J0M0MIO0 1589 gdqd0 TMO393L LOWMEIS® A93E39NO JOHMIMEgdL, GHM™IWgdos xXIO 30093
2359m0ygbgds, 2021 ool 31 ©9399d3MOLMZ0L,  MZOMPWOMGOMgdom: 2,546 sl WO

(2020 Herob 31 g3980960: 1,526 503510 WOGO)

2021 §geb, 1,450 5050 oGOl MmEgbmdom (339000L botxo (2020: 1, 489 sosbo oMo) odbs
M0EbMWo 95903900l MZ0MNMOMGIMgdabg, 311 smslio oMo (2020: 286 smslo oM0O)
0563930620L s OLEHMOBd300L bsOIXGODY, brerm 431 s5msbo WMo (2020: 486 smsbo sMO)
DMYo© S 5©I0boLEHMG0ME bty gdby.
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3l 308 Bogn sb bsgstorzgemer
2021 ferolb 30656b290 56356088980L 3560505960000 d9bods6960

2018 fierol 4 0063¢0L Llod Fgdmlisgamgdol LsdlsbwMol N 007171 FgEymdobgdol Logwdzgumby,
3835600l 371036000 doMOMHEO 15T GdJOOL O 5M5BOBHIMOSWMMO 5JE03700l domwosbo

Bodmgdo  GoMOmoagbl  Logoobisbo@m  20M93bmdol/od3mmg3ol  »Bwgdol  ™md0gxIGHL
(ob. 89b0dgbs 20 (a)).

5658539005060 54BH03900

36myModmeo

’000 qosto NDOMB3gymas  woggbbogdo Lbgs lsegem
L5B50obLC POMYDYEgds

2020 famob 1 0563561 740 45 46 831
53dmOE0D300L oMOEb3s (212) (18) 11) (241)
15585036l POMYDdYEgds

2020 ol 31 g39ddg®L 528 27 35 590
0300000093 gds 2020 Farol 1 056356 1,451 157 134 1,742
©MM300 5INOEH0DOE0S (923) (130) (99) (1,152)
15535036l WOMYDdYEGds

2020 ol 31 g39ddg®L 528 27 35 590
15B5e0BLC POMYDYEGDS

2021 Gaool 1 0563561 528 27 35 590
39mOE0D300L oMOEb3s (207) (18) (11) (236)
15535036l WOMYDdYEGds

2021 Gamols 31 9393396l 321 9 24 354
0300000093 gds 2021 Ferob 1 06356 1,451 157 134 1,742
3MM30(0 5IMOEHO0DOF0S (1,130) (148) (110) (1,388)
155350 sbLM POMYDdYEGds

2021 femob 31 g39ddg®L 321 9 24 354

2021 o 2020 $ergd8o, doErosbo s0mGOHEH0BsEo0l botxgdo 0dbs smogbmwmo 45903900l
MZ0MPN0MJOYGdSDY.

35653900

’000 qos60 31 093990960 2021 31 ¢9399d960 2020
033mOH G000 3OHMEJ300 3,708 3,074
690w gm@wo s Lababxo Dobogrs 1,931 2,778
Lom0M0AM bofowgdo 619 516
®3000(5HIMGOMO 3OM©NMI30s 163 159
Lbgo 34 20
b Bo6oagd0 6,455 6,547

2021 §gaob, 308356008 50056 FoM9d0L BsdmfgMs dob, 92 smslio wsMob mEybmdom §dobws
LSMGo0Do30Mm POMGIMGdsBg (2020: 165 505LO W), GMIgErog 0465 Fg@sbowo 35903900l
0300006090 gd580.
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(b)

3l 308 Bogn sb bsgstorzgemer
2021 ferolb 30656b290 56356088980L 3560505960000 d9bods6960

153536 ©s Bbzs dmmbmgbgdo

’000 qosto 31 093990960 2021 31 ¢9399d9G0 2020

bogoFMM dmmbmzbgdo 20,335 15,796
2390030 90990: 3599535LwMHOOL DML SBaMobo (788) (1,008)
Lvgee bogs3MHem dmmbmgbgdo 19,547 14,788
23909bEOO 5356Lgdo 458 392
9mnbmgbgdo 3dmdgero 31335600l JodsG o™ - 23,930
Lbgs dmmbmgbgdo 1,568 1,701
Lrgem bogodm o Lbgs dmmbmgbgdo 21,573 40,811

2021 ool 31 ©9393060oLmaz0oL, bgwddrngsbgammdsl s6 3Jmbs ddmdgwo 3m335600Ly96 dobswgdo
6590l 59mEgdolL 4mbogMeo dmermobo - obowgom d960dgbs 10.

30035600 ©o0M30gdMgds  LozMgEod™m ©o Logsm@m  Molzgdbg, MMIwgdog bsgsFMHm
dmbm3zbgdl v935380MH@Jds AoBbowos 17-9 9960836500.

B0 LsblMYdo s 3500 933035¢09bGH9dO

’000 qos60 31 09399%960 2021 31 093998960 2020
B0 LabliMgdo 356300 16,805 9,185
B50 LabbMdo Laero®mTo 17 72

by vy LsbliMgdo s 3500 933035bEId0 B0bsBLYYGHO
000 MmT56r9mdoL 5695008390580 s BMEs©O 653500900l
3625008290580 16,822 9,257

30035600l ©59M 300989 gds 1153MYPOGEHM S LogsEYGHM MOLIJODY HMIWId0E BYMsE LEbLEOGIL
Q5 Bom 933035¢96@gOL 99353006000 25bboos 17-9 8960836580.

39303)5¢00 5 353050l FsOHMZS

bsfgbiogdm 3530¢Sw0

2020 §eoobs 23 536H0l, 300H@s300s Imdgeds 33356058 2o0mbgs 0MAsBYds 3:335600L Lofgbogdm
3930@owolb 53,973  s00bo @M  BOEOL  omdsbg (17,000 somsbo 588 EMEsMO).
2020 §erob 31 09399060Lm30L, 23,930 505L0 MO MRS Foambogwo (ob. 9960d3b6s 8).

2021 ool 23 JomAEL, 3060530603 3mdYeEds 303356050 o0mbEs dMAsbgds 3335600l Lofglgdm
3930%0@0ob 77,091 50000 sM0m BOEOL 0omdsBY (23,151 5050 998 EMEGO), MMIgEros
bLOMws  0dbs  FgBobowo  guwso  LoblMgdool  Lsboo 2021 Harob  gobdsgarmdsdo.
2020 ol 23 53G0wl 250033900 dMdsbgdol dobgozom, 3003005 Fdmdgeds 3md3s6050
239BsbmOEogs 9,133 5050 WOl MEIbMBdOm TsBHIO0MO FEsEO LablMgdol Tgbs@sbo
(2,742 535b0 598 ME560). 2021 ol 356053 mdsdo Fo®gdweo gweso Lablimgdol dgbs@sbgdo
3659BOHWb39wYmz0wo 353800900 dbsMmOL Lglbol LMEs ILBIMs© 0dbs JodoMmyo,
ob. 896008365 11.

2021 Gowob 31 ©g39006m0Lm30L, LYW  A5sbBEOWo  Lsfgbgdm  3Jsdo@Eswo  dgoagbs
158,593 500l ga®ls (2020 Herob 31 ©09399d96M0: 72,369 50050 o®0).
350057bgo bsfgligdm 3s30Howo

2390590 Lofgbgdm 3930Eow0 Fo®dmoyqbl 2020 ferol 23 s3Gowol dMdsbgdol dobggom
0070909 9bbgdl, H™Iol sdmEgdsLsg bgewddmgsbgewmds o6 dmgerol 3060300 ddmMdgo
3M035600L956 (ob. 89b0dgzbs 8).
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11.

(a)

(b)

3l 308 Bogn sb bsgstorzgemer
2021 ferolb 30656b290 56356088980L 3560505960000 d9bods6960

3930350l 3oM03s

3035600l o6 g3l 3930@90l FoMM30L RMMTSWNMO 3MEWoF03s, FoaMsd bgwddmzsbgamds
30MdL  35303owrol  dqLlodsdolo  B3BOL  MBOHMB3GEYMRLL 33356001 Lom3ghogom o
LEHOGHIFON LOFOMMIOJOMID 3530060500 FMMbM3bIdOL OlIS3TIYMBOMGOMISE, s 1939
05BMoL dmbsfogqdol bomdol dglsbs®Pmbadws. s0bodbmwo doomfiggs Bwwso LsblMgdol
9893GMO0 FoO0M300, 30035600L FGMLS3EgdOLS s IMAJOOL FEToz0 IMboGm®mobyol abom, s
3003935000560  Ls0ob3zglGoEoM  33a39d0m, MMIWYdOE JOMOMIPIE  3MB3Bo0L  Lom3gMozom
GO 553509000, od30mbyMo  ¥aMRoLyb Fogdmwmo Lgbbgdo ©s 3MJOGJPOm o
306530600 ddMdYo 300035600l 3530E o0l 89bodobgdom 130656Lgds.

303356008 3s30@ool  FoMmzgol  doamdsdo ol  3s6dsgzrmdsdo  (33¢r0wgdgdo 96

396bmM 309w gdme. 30335605 o6 FoMmTMoagbL  2oMgsb  ©s30LMYOMEOo,  3930GSWOl

9mmbm3zbgdol Logsbl.

Lglbgdo

’000 eos60 31 g399d960 2021 31 93993960 2020

357 BMHMB39YMBOO ©535380M9dMo IbsmobL Lgbbo -

0030935000560 - 82,048
- 82,048

Lglbol 35005 s IGRIMIOL FMIROI0
QIBM530 Lgbbgdols sGBsMZ0L 35> s 306HMBZdO 0ym FgdEgyo:

31 093998960 2020

630bsermeo
Ls3OmE3gbE™ 55350306 Brdobsgrmmo  Lsdssblie
’000 ews60 350 396533900 Yoo ©OMGBIMEGds  OMYIMEGDS
5657bOHMb3gwymaomo 5
©535530698@0 BbsGob bgbbo 6mdo 10.10% dmnbmgbsdy 5,423 5,423
1% + GmLgomoL
5657 BOHMbzgmymBomo
OO0 d5B30L 153396dm  Immbmgbsdy 1,918 1,918
0535380607gd0mo ool Lgbbo 2565330000
5657 BOHMB3gmymBomo 539 5
©5353806981000 dbse0b lgbbo  EMEsHO 10:50% Gmorbogbeiey 74,707 74,707
82,048 82,048

350090900l dmdMsmdol  dgxgMgds bogobsblim LsgddosbmdoEsb {sMmdmmdogm
B 6535070056

’000 gsto 2021 2020

659mo 1 056350 82,048 84,049
MELMIOO 3533800 3MOLYIOL (330Dl gs3wgbs 1,290 10,228
3300980 Lsg0bsblim grymso bs35¢0gd0wsb

Lglbgdol sBSMZS (77,054) -
bvger 33e0egd9d0 bsg0bsblim Bryemawo bs3zowmgdowsb (77,054) -
bgs 33wowgdgdo

Lo3MM396G™ botrxo 1,817 7,540
39sbowo 3Mmaabdo (8,101) (19,769)
vy 35eEYdYIEgdslicsh s35380MHgdMo libgs 33womwgdgdo (6,284) (12,229)
658070 31 93939l - 82,048

303356000 5939900905650 Lglbgdmsh ©s353806M9dw LsgzsEwBHM S W0330EIOMBOL MHl3gdbY
296boeos 17-9 9960dgbsdo.
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13.
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(b)

3l 308 Bogn sb bsgstorzgemer
2021 ferolb 30656b290 56356088980L 3560505960000 d9bods6960

153536 S b3S 33¢rgdegdgdo

’000 qooto 31 3993960 2021 31 3993960 2020
B8009¢°3500560 35¢@IBIEI8I00
LoOORSOM ZOYOMEGOS 430 -
430 -
9030298500560 35¢@IBII8IBO
L5393 35¢JOMGOIO0 31,160 22,646
31,160 22,646
900900 5356Lgdo 159 71
Lo950oLIHIM 5 YONYYOJOO 305 130
LOOK MM 5 OYOEgdS 180 276
QIMHOELMEO ©LEJIGOEMS LoMgdEol btk GO0 1,769 1,190
0030935000560 L5353MHM 5 Bb3s 35¢0gd¥gdgd0 33,573 24,313
Lrgem 15353Hm s Bbgs 35¢gdmgdgdo 34,003 24,313

3035600l 1o353MM  35¢EJOGOJOMID  ©535380MJOMO  1OZIWMBHM S W0330YIOMdOL
6H0L390D9g 99399 YOGS QoBboME0s 17-9 9bodzbsdo.

0999mUbsg3¢m0

390mUbsgerol fgstrmgdo

30035605 d90mbogowl 00gdl  M300(sMMgdMwo GAoL 3OHMEMIGHJOOL MHJowoHIE00ED s
0330600500 MIoL 3OHMEJEHIOOUL, LsFdEobs s Lslidgegdol MHJo0BIF00ELD.

30035605 500509dL IMTbToMHGIWGOMB 45530HTJdE0 by T3 gdd0EsD ogde 5dmboggdl

©MHMOL 4503399 dmIg6EHT0, HMEILSE 0L oL 3MbGHGMWL bodmbywbg Jerogb@l, obowwgm
99600365 22(f).

J399m0 dm 399w sbMowdo Fomdmoagbowo 0bgm®dsgos, 3md3sbool ogH mommgmwo babgmdols
Logdmbanol 3o obBsoE00sb domgdwya dgdmbsgowby:

’000 gsto 2021 2020

35L3gM0BYOMo Hdg 30,125 24,891
Bogligdo 28,750 20,191
$3969%0 26,699 20,234
5605560 17,242 13,976
0sfjembo 16,899 15,397
003)OGH0 13,155 8,074
boJm 6,123 6,309
369396900 3,494 3,938
398060 3,039 2,521
3m©0byo 1,207 783
Lbgs 6,173 4,892
lvger 3g0mlssgsero 152,906 121,206

3mdbdsgdegdmsb 2sx3mMIgdeo bywdy3Mmegdgdowsb domgdwyamo sdmbaggdols Bsdgms

4390 9mEgdwe 3bGO0Edo, 59mbsagd0 dmabIsMgdgdmsb goxgm®dgdvyeo bgwdg3Mmwgdgd0©sb
Bo80oos  doMOMOEO  JJMPMOIBOWMO  05BMJOOL s FgIMbogErol  500sMdOL  F0HOMSO
3600 d3Hgdob bsHgdol dobggoo:
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3l 308 Bogn sb bsgstorzgemer
2021 ferolb 30656b290 56356088980L 3560505960000 d9bods6960

’000 grsMo 2021 2020

d0MOMOEO 3JMAMIBOTO B5BOHYdO

5R0WMOM030 151,310 120,053

Mbey©Ho 1,596 1,153
152,906 121,206

’000 grso 2021 2020

30600500 3GMEYIEHOL bobgdo

®300(oHIMGOY0 3OHMOIBHIOOL 39903900 72,852 61,713

003OE0MJOI0 30MmEYIGId0L 359403900 80,054 59,493
152,906 121,206

Lsbgedg3megdm 65dmgdo

9m398mo 3bOowo sbobogly 06300635309 dmdbsmdgdmsb 23983063900
bqwd936g09000sb Ho0dmddboer dmmbm3zbgd by s 35¢nYdEgdgdbY.

’000 eos60 31 93980960 2021 31 93990960 2020
1535 3MM dMPbMZgbgdo 21,051 16,489
000900 5356Lgdo (37) (40)

37 5m5B0 WML MmEgbmdom ™Msbbs 3gHomol @sLshgolido s00sMYOMEo Lobgedn3HImgdm

350909 gd9ddo, 2021 Farobl 31 ©)3993M 00 EILEHWWGOMEO 3gHOMPOLMZOL 5V0sMJdNE 0dbs
OHMamO 3 d90mbogoeo.

39403900 1300000050 9dS

’000 gst0 2021 2020
B9 gmwo s godmygbgdmeo bsbsMxo Boliogns 120,404 96,232
56588039 bgexsligdol s LoMgdeol batxo 2,960 2,308
969600b5 s 3MIMBoerMo botrxgdo 1,643 1,131
(339970L5 5 STMOEGHOBFOOL IMOEL3xdO 1,450 1,489
9939009005 o 3gdb03®o FbsMsFgM0oL botxgdo 675 511
05659,900b Bs3mfjg®s §dobs LaMgowoBszom VOMYdMMIdsBY 92 165
bbgs Lsfo@mdmm Hgobswgdo bobxqgdo 640 754
127,864 102,590
356 39¢30620L s OoLEHMOdMY300L batrxgdo
’000 gsto 2021 2020
565880039 ms bgeialigdol s LaMgdol batxo 6,792 5,841
L5693 58M S 356 39E0BHOL ITLob@gds 4,258 5,057
(3399°0b MOEb3s 311 286
99b5b30L Logslyeo 258 311
698mbG0 s $9db03ME0 BmBLIbEMYDdS 221 207
300965 ME0 babxgdo 144 90
539300 batxgdo 92 96
L5303¢0bgdM botxgdo 26 49
Lbgs 451 290
12,553 12,227

18



16.

17.
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3l 308 Bogn sb bsgstorzgemer
2021 ferolb 30656b290 56356088980L 3560505960000 d9bods6960

BMY500 ©5 50FoboLEHMIF0MEOo bsMxgdo

’000 qooto 2021 2020
5154390 AOBITOKR JEMGDO 5 LoMPIOIO 4,307 3,420
153956390 5M0M s bbZs Lomgzolg FoMopgdo 433 262
(3390°0b MOEbIs 431 486
36O x3gb0Eo dmdbsbOgdol Lagslm®o * 172 122
MbOBROOBMYOOL botrxgdo 126 127
§963MI>96mdomOo bobxqdo 61 116
05630L Logmdobom 51 49
L5d0g30bgdM botxgdo 44 255
LOOK MM boMxgdO 5 26
690mbG0 s $9d603MM0 BMALILYOYDS - 10
Lbgs 725 480
6,355 5,353

*360Hmx3gbowo  dmdLobMgdol Logsbm@o dmoisgl 2021 Farol sodm®vEo dmdlsbwgdols
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33208900l as8mfizgzol 96083b6gemmzs6 MmolizL s@stgd9b.

L3060 WoMgdrEmYBYBOL Bgxsligds

3JHogol 36 geEgdyegdol  Lsdsmmosbo  @omgdmegdol  Bgasligdolsl,  3mB3sBos
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o) 5gHogol 36 gaergdyegdol bsBsGmmosbo @oMgdMEadol Bgbsgslgdmsw asdmygbgdwyemo
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896285 BsbgsBs-  LaBaergd Ubgs ©¥8mbGs3989o
"000 3o BopgdmBto  @ibypstigdo  go xFohgomds _ Bmfigmbogrmdgdo bow
LodsEsbLm
@otgdmengds 2020
ol 1 0sBgaels 1,322 4,336 2,836 1,762 : 10,256
99byo@agdo - - - - 3,134 3,134
355399900 354 1,49 990 235 (3,075) .
3dbgewgdo = (46) (45) 8] - 92)
339000b 360Ebgs (73) (800) (650) (295) - (1,818)
Jodobomgdyyero
2oLgemsty - 46 45 1 - 92
2020 femols
31 ¢0g398896b 1,603 5,032 3,176 1,702 59 11,572
PF0NQOHIBEDS 1,994 8,465 4,685 4,008 59 19,211
©3OMIOEO (33907 (391) (3,433) (1,509) (2,306) - (7,639)
Ladaemablie
QoGS 2020
femob 31 ¢og3988960 1,603 5,032 3,176 1,702 59 11,572
L3daersblim
@ogBrEgss 2021
Femob 1 0363560 1,603 5,032 3,176 1,702 59 11,572
3gbyogzgdo = - - . 7,135 7,135
2505358900 1,195 1,689 747 375 (4,006) -
3dbgergdo = 2 (354) = g (356)
33990L ©3BOGEbaS (97) (898) (523) (290) s (1,808)
aeodobomgdreo
a9ligemsy - 2 354 - C 356
2021 fiemols
31 398896l 2,701 5,823 3,400 1,787 3,188 16,899
MZ0NNOMGBMENdS 3,189 10,152 5,078 4,383 3,188 25,990
©BOMIOO (33007 (488) (4,329) (1,678) (2,596) - (9,091)
Ladagrsblim
oMIwds 2021
fiamols 31 g 398896 2,701 5,823 3,400 1,787 3,188 16,899

doMomso bsdmeegdgdo dmogsgh LOHMESE 93390 JOMYMERL, GMAIdog XIO 30©I3
3o8moygbgds, 2021 Farob 31 og398dMobmgol, mgommomgdmmgdom: 2,546 smslio  @s@o

(2020 femobs 31 gog399dgMo: 1,526 samsbio @ato)

2021 Goaob, 1,450 sosbo ool mEgbmdom 33gmob bstxo (2020: 1, 489 sosbo @st0) odbs
©3M0abyro 33go@ggdol mgomEomgdawmgdsty, 311 smsbo sto (2020: 286 s00Lo @sG0)
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Bsdongdo  FaMBmopagbl  Lsgs@obsbom  3oMsgbmdol/odmmyzol  vmangdols  mdogddb
(ob. 896038365 20 (a)).

56585(H9M05¢M0 5J§BH03900

3Gy Gadmemo
000 a0 ¥rgbzaeymgs  @oggbbogto Ubgs b
LadagnaBlim @ofgdoegds
2020 femobs 1 0sbgamls 740 45 46 831
38mmhoBoEool Estogbazs (212) (18) (11) (241)
baBaE3BLM LMD
2020 ferobs 31 g398896L 528 27 35 590
MZ0MRQOMYdIEgds 2020 Femob 1 0sbgsml 1,451 157 134 1,742
MMZO0 STmMBH0DE0 (923) (130) (99) (1,152)
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2020 fiemols 31 g 390896L 528 27 35 590
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58mOGH0Dogool Eamogbgs (207) (18) (11) (236)
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@oMMZOEro STMMBOBIGOS (1,130) (148) (110) (1,388)
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35653900
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Laomsa®oym Bofoemgdo 619 516
0300556809010 3HMEJEos 163 159
Lbgs 34 20
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O30 gdsTo.

14

leg o o164y



10.

(a)

(b)
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'000 grato 31 y398d9M0 2021 31 g398dgMo 2020
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25903090 emo: 250e3sbryigdolb Bataerol sBaMogbo (788) (1,008)
Limem 1335 36m Smmbmgbgdo 19,547 14,788
2903bOEno 535BLgdO 458 392
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*2021 §ierob 31 @©398060bmgol, bgmddmngsbganmdsl s6 3Jmbos d8mdgmo 3m835600bgsb obsmgdo
Bs8mob s8megdols ymbog®rmero dmemempobo - oboggm dgbodgbs 10.

3m335600b  sdmzomoduagds LagMgmodm ©s bagosmmmdm Molbzgdby, Gmdwmgdog Lagsdmm
dmmbmgbndl v3s380MEgds asbbognwmemos 17-5 89bodgbsdo.

B0 LsblMmgdo s Fomo 93303596¢)gdo

"000 gm0 31 2021 31 @gagddgho 2020
21 Q.

Ao bablmgdo Bs6380 16,805 9,185
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3530()5¢m0 5 33303 ool BsMm3s
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2021 ferob 31 ©y39ddG0obmgol, bfvgemse  goabeogo  bsfigbegdm  3s3o¢seo  dgsagbas
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3835600Lg6 (ob. 860dgbs 8).
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000 360 31 33988960 2021 31 g398B9G0 2020
2o BAB3erymBoEro ©s303806dmeo dbamob Lgbbo -
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82,048 82,048
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B 653500980256

000 @noo 2021 2020
BoBono 1 0abgaml 82,048 84,049
TELMIO0 JEIWOno JOLIdOL GIEOEgdol 339t 1,290 10,228
GO0 Lygobble BrmaEo 6335Egdowb

Lgbbgdol Esgamas (77,054) =
byer 33eoegdgdo Lygobblm grmso 635mgd0wsb (77,054) 2
bgs 3eomgdgdo

LadGm3bdm batryo 1,817 7,540
309abowmo 3Gmagb®o (8,101) (19,769)
L 35egdergdalionst ©a3agBoGgdremo bbgs gaemamgdgdo (6,284) (12,229)
B65Bmo 31 ug308BgHL - 82,048
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2021 fevol 5obsbbytio 56350083980 3568559960m0 8960896980

153530 ©5 Bbgs 35¢gdIergdgdo

"000 gnato 31 (093908960 2021 31 g379d9m0 2020
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Ber 3935000560 oROIB 0900
L3036 350000000 31,160 22,646
31,160 22,646
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Bm3a)330360 LgsFm s Lbgs garEodrmgdgdo 33,573 24,313
begem Lagadahm s bbgs 3senopdriergdybo 34,003 24,313

30835600 Lsgs3Hm  3oer@gdrmgdgdmsb  ©s39380M9dmo  Lagsmihm ©d 0330 VIOMBOL
0ob39d%by ©og3999dMds asbbowwmos 17-9 3960336530.

d90mUagsemo
88mbaganols fgatrmgdo

3035605 FgBmbagserl opgdl mgzom{smdmgdrmo Gdob 3GMmEdBgdol MgseoBi3oosb ©s
083mGHGHOMYdEo B0l 3OmEdHIdoL, bsFdemobs s babdgamgdol Ggseobsznosb.

3M839605 5005MgdL mIbA>MIOXYPINIE 3o8MEAGIGIEO byerdn 3G gd9d0@sb Boggdyye 58mboggdlL

©@OHMOL 336339 8:3963T0, BmEgbag ob 3oEsLEgal 3MbEMMEU Lsgmbmbg 3a09b@Eb, obowgm
89608365 22(f).

d398mm dmgdne sbMowdo FsMdmpagboro obgm®mdsgos, 3md3sbool ogH mommgmeo bsbymdol
Lagmberol MHgserobogoosb dowgdumer 8g8mbogsey):

’000 emoto 2021 2020

35bGMHoBgdmeno Mdy 30,125 24,891
Boxbndo 28,750 20,191
$3969%0 26,699 20,234
2657560 17,242 13,976
dsfimbo 16,899 15,397
0mMyMBH0 13,155 8,074
bojm 6,123 6,309
3M03969B0 3,494 3,938
JIBOM0 3,039 2,521
3mobyo 1,207 783
Lbas 6,173 4,892
Lgem 898mbagaemo 152,906 121,206

8m3b8560dgdmsb Fo8mMagRrImo byeByatergdydowsb domdno s3mbBaggdols BsBus

94398mm dmEgdner gbMowdo, 58mbiygdo dmdbdstgdergdmsh asammdgdmamo bywdn3Gvenddowsb
RyBoos  doMomsEo  agmaMegonero  dsHMmndol @s  B9dmbsgeol  smosegdol  dofMoorswo
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3l 908 Bogm b bsgsmorzgemm
2021 ferob 5obobbyto sb3550839800b 356855 H980m0 8960896980

’000 gmatio 2021 2020

0GOSO 3JMPHIPOTIO B3BMYdO

SROEMIBOHOZ0 151,310 120,053

m3DOGO 1,59 1,153
152,906 121,206

000 @360 2021 2020

JoMomo 3GmEedhol bsbgdo

0z00famIngdmeo 3MmEvdthndol asgoEando 72,852 61,713

083mOBHOMIBMEO 3OMEYHNdoL 39403930 80,054 59,493
152,906 121,206

LabgenBga@eergde 653mgdo

dmgdeero gbMoo sbobogh 0bgm®mdsoal dndbdoMydergdmsh 298MEOIdeno
bg8936gd900@sh fatdmgdbogr Bmmbmgbydby s 3o admmgdgdby.

"000 ¢gmato 31 ©g398d960 2021 31 @g398dgmo 2020
La303Mm Gmobmgbgdo 21,051 16,489
Bomademo 5356bndo (37) (40)

37 smsbo @atob mEgbmdom mibbs 3gMomEol ©sbsfyoldo s@oseBEo LsbymmdgGmemadm

33 EgdE)dgddo, 2021 fierol 31 @9393dGmom ELEVWIdMEo 3gMomEobomzgol sposmgdwe odbs
Bemeg dgdmbagsena.

39903900l M30m00MIBTIEYd
'000 gmatho 2021 2020
Byoegneo s 3o0mynbgdaemo babstxo Bsbogms 120,404 96,232
ob88GOMBgemms byeraalingdol s LaMgdEmol batyo 2,960 2,308
9696005 @ 3MBMBagrGo bafrxgdo 1,643 1,131
33900L> @ 58mME0DoE00L MOEbIdo 1,450 1,489
T939009%0Ub oo (hgdbogmmo BbaMsFgob batrygdo 675 511
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