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Who We
Are?



At a glance

CONTRIBUTING TO GEORGIA'S ECONOMIC GROWTH BY OFFERING INNOVATIVE, FLEXIBLE
AND CUSTOMISED ASSET FINANCING SOLUTIONS

With 19 years of operational history, we are leading the underpenetrated leasing industry in Georgia with 82%
market share, serving up to 2,100 customers and managing a Total Leasing Portfolio of GEL 338 million.

We lead the market by offering a wide range of leasing solutions and complementary advisory services, including
financial leasing, operating leasing, and sale and leasebacks to corporates, SMEs, start-ups and individuals. The
combination of our asset finance solutions, technical know-how and specialist knowledge enables us to offer an
all-round service to our clients.

Our operating segments are;

«  Business segment, with a total portfolio of 269 million GEL as of December 2022. Business segment
includes all leases to legal entities or group of entities (MSME and corporate clients) where financed assets
can be anything other than vehicles;

+  Automotive segment, with a total portfolio of 41 million GEL as of December 2022. Automotive segment
includes all leases to legal entities or group of entities where financed assets are vehicles; and

+  Retail segment, with a total portfolio of 28 million GEL as of December 2022. Retail segment includes all
leases to all nonbusiness individual customers.

Our customers can increase their production capacity with minimum participation without additional collateral,
allowing them to concentrate and direct their resources on their core competencies. Our solutions mainly
comprise financial and operating leases for various types of assets.

We strive to deliver on our mission to make asset financing fast and simple through offering comprehensive
financial instruments tailored to our client’s needs, thereby supporting the continuing development of the
Georgian leasing market and thus contributing to the country’s economic growth.

TBCLs market-leading position, its unique business model which includes significant sales channels synergy
advantages, and its experienced team, make it a compelling investment story.

THE MARKET LEADER IN GEORGIA ACROSS ALL OPERATING SEGMENTS

«  The largest Business lease provider on the market with 81% market share;
+  The largest Automotive lease provider on the market with 81% market share;
«  The largest Retail lease provider on the market with 63% market share.

@ UNIQUE BUSINESS MODEL WITH VENDOR AND SALES CHANNEL SYNERGIES

»  Cooperation with top international equipment vendors and car dealers facilitating efficient and early
access to customers, thus ensuring broad sales coverage;

«  Presence of customer pathway and referral synergies from the parent company;

+  Leadingleasing company in attracting international capital with continuing support from the largest
International Financial Institutions and Development Financial Institutions.

ﬁ LONG-TERM HIGH GROWTH OPPORTUNITIES

«  Favourable business/tax environment and an unregulated market;

«  Georgia’s private sector credit-to-GDP ratio stands at 80%. The volume of the SME loan portfolio has
increased almost six fold since 2011, with 26% of bank loans being provided to SMEs, which reflects
favourable economic activity in the country. Leasing industry in Georgia currently represents around 1% of
the country’s GDP, while the share of leasing is around 5% of GDP in peer countries, which indicates that
capacity-wise, the Georgian leasing market has substantial room for growth;

«  According to the EIB Bank Lending Survey, a significant level of loan rejections persists in the Georgian
market. A lack of eligible collateral and the riskiness of the clients reflects the inability of firms to comply
with banks’ requirements, making leasing a more attractive way of financing.
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Key Highlights

In 2022, the Company achieved strong financial results, through diversified earning

streams, improved employee and customer experience and increased market share.

GEL14.1min 25.8% 3.9% 47.9%
+16.2% y-o-y -3.7 ppts y-o-y +0.7 ppts y-o-y -4.0 ppts y-o-y
MEIHINEONS GBI RETURN ON COST TO INCOME
AVERAGE EQUITY AVERAGE ASSET
2.0% 15.2% GEL 338 min
O ppts y-o-y +1.3 ppts y-o-y +22.0% y-o-y
COST OF RISK NET INTEREST TOTAL LEASING
MARGIN PORTFOLIO

REVISED FITCH RATING

IN 2022 FITCH RATINGS AFFIRMED JSC TBC LEASING'S (TBCL) LONG-TERM ISSUER DEFAULT RATING
(IDR) AT 'BB-', WITH A STABLE OUTLOOK. THE KEY RATING DRIVERS ARE LISTED BELOW.

TBCL's IDRs are driven by expectations of support from TBC Bank. The Stable Outlook mirrors that of the parent
company. Fitch's view of a high probability of support is based on the high reputational risk for TBC Bank that
would arise from a subsidiary default for TBC Bank, as this would significantly damage its reputation with its key
wholesale lenders.

Fitch's view is also underpinned by full ownership, close integration with and a record of capital and funding
support from TBC Bank. To support TBCL's growth, the parent company has injected new equity on several
occasions, most recently in December 2019. TBC Bank provides TBCL with subordinated and senior loans as well
as letters of support to enable third-party borrowing. It also facilitates TBCL's bond placements.



CEO Statement

Photo Forbes Georgia

Dear Stakeholders,

2022 was another highly successful year

for TBC Leasing, as the Company showed
strong financial results: y-o-y Total Leasing
Portfolio growth was 22%, Net Income
reached GEL 14.1 million, while ROE stood at
25.8%. | also want to highlight the fact that,
despite new players on the leasing market,
our market share exceeded 80%.

We are proud of what we have achieved in
2022 and at the same time, we are excited
for a new and challenging year in 2023.
However, the current war in Ukraine and its
implications for the global economy make
it even harder to achieve desired goals and
financial targets. We are monitoring and
analysing the effect on our economy and
leasing business on a regular basis.
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2022 AT A GLANCE

In 2022, TBC Leasing’s main strategic
focus was to increase our share of the
MSME clients in Business segment

and improve employee satisfaction.

Every strategic decision was focused

on enabling these strategic priorities. In
order to better understand the needs of
our clients, we analysed the market and,
through day-to-day coordination with our
customers, succeeded in obtaining a better
understanding of their financial needs and
abilities. As a result, we were able to offer
wide range of tailored products to our
customers and managed to increase our
MSME portfolio by 26% in 2022. We remain
dedicated to our mission to support small
and medium business and make asset
financing easier and simpler for them.

Our achievements would not have

been possible without the efforts of our
outstanding team. We attract motivated
professionals, provide them with the
opportunity to grow and develop

through our career planning, competitive
compensation and flexible working
environment. We offer educational
opportunities through our parent company’s
TBC’s Academy, as well as provide financial
support to attend various external courses
and gain international certifications. These
actions translated into a high employee net
promoter score (ENPS) of 62% in 2022.

Looking at recent market trends, leasing

is becoming an increasingly interesting
financing tool for the Georgian market. As
a result, several new players entered the
market, which will have a positive effect
on the development of leasing market in
Georgia. Nevertheless, our market share
exceeded 80%, which highlights the fact
that our customer-centric service quality
and unique products makes us the primary



choice for leasing financing. We are
constantly working on the development and
introduction of new products, improving
customer satisfaction in order to make our
clients’ life easier.

In 2022, FITCH updated TBC Leasing’s
outlook and affirmed the Company’s Long-
Term Issuer Default Rating (IDR) at 'BB-', with
a Stable Outlook, making TBC Leasing’s
FITCH rating the highest among NBFI’s.

Another memorable achievement of 2022
was winning the Best Annual Report and
Transparency Award, BARTA 2022. Winning
this award two years in a row emphasises
our continuous dedication to high level
compliance with reporting standards, the
quality of reporting and transparency, which
has a positive impact on the Company's
reputation and will enable us to attract
additional new funding from international
financial institutions in the future.

OUTSTANDING FINANCIAL RESULTS
AND STRONG CAPITAL POSITION

The Company posted a record high net
profitin the last two years, with a netincome
of GEL 14.1 million in 2022, indicating 16.2%
y-o-y growth. The main profitability growth
drivers were: significantly improved yields
on the portfolio, with total yield standing at
23.1% in 2022, 1.3pp y-o-y growth; effective
management of administrative and other
operating expenses, which resulted in
improved cost to income ratio of 47.9%
(51.9% 2021); and improved asset quality
management, which normalized our cost of
risk at the level of 2.0%.

Strong income generation, coupled with
prudent management of our capital, allowed
us to maintain strong capital positions.

Our Tier 1and Total Capital ratios stood at
17.4%, and 26.4%, respectively, and remained
comfortably above the minimum capital
requirements from our lenders.

LOOKING FORWARD

2022’s results once again proved that the
actions that we implemented and the steps
we carried out were effective in reaching
our strategic goals - increasing portfolio
and market share, while improving our

profitability and efficiency. We have set even
more challenging medium-term targets for
next three years: ROE of more than 25%, cost
to income ratio less than 50%, and annual
portfolio growth of 25%.

| would like to close my letter by thanking
our colleagues for their hard work and
dedication and recognizing their individual
contributions to our success. We have

an exciting journey ahead of us and | am
eagerly looking forward to it. ) /

aioz Gogua
CEO

15 May 2023
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OPERATING ENVIROMENT

GEORGIA'S ECONOMIC OVERVIEW

Georgia has one of the fastest developing economies in the region. Georgia’s economy expanded rapidly during
the pre-pandemic period, nominal GDP growing at a robust compounded annual growth rate of 8% over last
five years. Responsible macro policies, intensifying global integration, sound public investments, an attractive
business environment, improving governance, and rising public spending underpinned the progress.

According to the IMF’s projections, real GDP growth is expected to be on average 5%' in the period 2023-2027.
ONE OF THE FASTEST DEVELOPING ECONOMIES IN THE REGION

Real GDP Growth by countries | 2022-2027

5.8 6.1
3.5 3.1
%6 18 30 26 23 390 21 23 30
Georgia Moldova Armenia Estonia Turkey Hungary Slovenia Latvia Slovak Poland Ukraine Czech Greece Azerbaijan
Republic Republic
Source: IMF World Economic Outlook Database -16.6

BROAD-BASED AND DIVERSIFIED NOMINAL GDP STRUCTURE

Nominal GDP Structure

. Manufacturing . Human health and social work activities

Wholesale and retail trade;

A N . Arts, entertainment and recreation
Repair of motor vehicles and motorcycles

. Construction . Financialand insurance activities
. Transportation and storage . Accommodation andfood service activities
. - . Education

Real estate activities

Agriculture, forestry and fishing Informationand communication

Public administration and defence;
Compulsory social security

e 7%

Source: Geostat, 2022

'Source: IMF World Economic Outlook 2023
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Georgia was ranked as one of the best performers in the World Bank’s Doing Business 2020 report and was ranked
7% with a score of 83.7, above the regional average on almost every indicator. Furthermore, Georgia’s Economic
Freedom score as measured by the Heritage Foundation is 71.8, making its economy the 26t freest in the 2022
Index out of 177 countries. Georgia is ranked 18 among 45 countries in the Europe region, and its overall score is
above the regional (69.5) and world averages (60.0).

Rankings on Doing Business

Starting Dealing with Getting Registering Getting Protecting Minority Paying Taxe Trading across Enforcing Resolving
a business Construction Permits Electricity Property Credit Investors Borders Contracts Insolvency

Source: Ease of Doing Business 2020

Georgia has 14 preferential trade agreements in force. The Association Agreement with the European Union (EU)
signed in 2016, which includes a Deep and Comprehensive Free Trade Area preferential trade regime, and free
trade agreements with other major trading partners such as the EU and China, position Georgia well to attract
foreign direct investments. The FTA with China, effective from January 2018, and the FTA with Hong Kong,
effective from February 2019, increase opportunities to further accelerate export markets and to attract investors
by offering a business-friendly environment, high quality governance and access to a market of three billion
customers without customs duties. Visa-free travel to the EU, which was granted to Georgian passport-holders in
March 2017, is another major success of the Georgian foreign policy.

2022 ECONOMIC UPDATE

ECONOMIC GROWTH

After rebounding from the pandemic in 2021, the Georgian economy maintained its strong growth momentum in
2022, with real GDP growing by 10.1% y-o-y.

Nominal GDP and Real GDP Growth Rate

10%
10%
71,754
7%
6% 60,003
0, 0O,
. » 5% 5% 5%
% - 49,253 49,267
44,599 \
40,762
110s 33,935 35,836
27.997 28,593 -
25,479 ?
20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021P 2022F
. Nominal GDP, Current Prices Real GDP, Growth (%)

Source: Geostat 2022
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OPERATING ENVIROMENT CONTINUED

EXTERNAL SECTOR

Georgia’s external sector performed significantly better throughout the year. Specifically, exports and imports of
goods grew by 31.8% and 33.2% y-o-y, respectively. Even though surging international prices were the major driver
of the increase in trade, some growth in real terms was also recorded. Notably, investment goods constituted

a high proportion of imports, indicating positive sentiments, while the terms of trade remained broadly stable,
supporting economic growth and the GEL.

As the initial adverse spill-over effects of the Russian invasion of Ukraine were eventually compensated for by
the impact of migration, the recovery of tourism and remittance inflows reached record highs. Including the
migration effect, tourism inflows for the full year 2022 surpassed the 2019 level by 7.6%. Remittance inflows grew
further as well, increasing by 28.1%' y-o-y. In 2022, total FDIs increased by 61.1% y-o-y, largely on the back of equity
investments.

External Inflows

183%
102%
Y )
33% 32% . 28%
i [ B ]
Imports Exports Exports (excluding Reexports) Tourism Inflows Remittance Inflows* FDI**

*Remittances from Russia are adjusted for double counting with tourism inflows and other similar effects, based on TBC Capital estimates.
**sum of the first three quarters of the year

FISCAL STIMULUS

The fiscal stimulus, although still sizable, negatively affected growth in 2021 as the deficit amounted to around
6.1% of GDP, after an expansionary 9.3% of GDP in 2020. In 2022, the deficit is expected to be even lower, at 3.1%.

According to the Ministry of Finance, fiscal consolidation is expected to take place in the coming years with
deficit-to-GDP ratios of 2.8% and 2.3% in 2023 and 2024, respectively.

CREDIT GROWTH ON A CONSTANT CURRENCY BASIS

As of December 2022, bank credit increased by 12.1% y-o-y, compared to 18.2% by the end of 2021, at constant
exchange rates. All segments experienced a moderation in growth. Corporate lending activity decreased to 6%
by the end of December, largely on the back of sizable prepayments in the second half of the year, compared

to 17.7% in 2021. Y-o0-y growth in MSME and retail lending also cooled, although it maintained a relatively strong
momentum, with growth going down from 19.3% at the end of 2021to 16.5% at the end of 2022, and from 18.0% to
14.7%, respectively.

INFLATION, MONETARY POLICY, AND THE EXCHANGE RATE

The initial economic effects of Russian aggression against Ukraine, which led to a further depreciation of the
GEL and surging commodity prices and was later exacerbated by migration-driven rent increases, resulted in
additional upward pressure on inflation, which was already elevated.

As time passed, the GEL started to regain its value against the USS, supported by strong inflows and tight
monetary policy, appreciating to 2.69 at the end of December from 3.10 at the end of 2021. Over the same period,
GEL appreciated to 2.84 and 3.27 from 3.50 and 4.12 against EUR and GBP, respectively.

Initially, after cooling off before the invasion, inflation started to rise again. Thereafter, CPl inflation moderated
to 9.8% by the end of 2022 from double-digit levels throughout the year because of a stronger GEL and
disinflationary pass-through from international markets. Notably, monthly inflation rates have retreated to a large
extent, with a 0.3% deflation in December. Nevertheless, awaiting more pronounced evidence of the easing of
high inflationary pressures, after tightening in April the NBG kept its monetary policy rate at 11% until the end of
the year.

"Remittances from Russia are adjusted for double counting with tourism inflows and other issues
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GOING FORWARD

After double-digit growth for two years in a row, the consensus projection appears to be that growth will
normalize in 2023 with the IMF, the World Bank and the NBG projecting 4% and the Georgian government,
5%. According to TBC Capital’s projections, the economy is expected to grow by around 5.6% in 2023. More
information on the latest analyses and projections can be found at www.tbccapital.ge.

INDUSTRY AND MARKET OVERVIEW

The Georgian leasing industry is dominated by three main companies with a focus on large and SME Institutions,
while the retail leasing market is largely unexploited.

Over the last three years, three companies have entered the Georgian leasing market, while an international
leasing company which only serves retail customers is planning to enter the market in the near future. In terms of
market share, we maintain our position as a market leader and hold 82% of the market as of December 2022.

LEADER IN GEORGIA WITH ESTABLISHED #1MARKET POSITION
Market Share Dynamics

Dec-18 Dec-19 Dec-20 Dec-21 Dec-22

. TBC Leasing . Peer1 . Peer2 Peer3

The Georgian leasing industry is at an early stage of its development and is likely to follow broader developments
in the economy. The leasing industry in Georgia currently represents around 1% of the country’s GDP, with a
leasing portfolio of GEL ¢.500 million. Considering that the share of leasing is around 5% of GDP in peer countries,
the Georgian leasing sector has substantial room for growth; in the case of Georgia this would mean a portfolio of
3.4 billion GEL by 2024, or market potential of GEL 2.5 billion. The leasing industry in Georgia is developing rapidly
and becoming increasingly competitive.

Over the last five years, the Georgian leasing market posted c. 12% CAGR. The foremost reason behind the
double-digit growth of the sector is that awareness of leasing products as an alternative way of financing has
substantially increased among SMEs, which is the main target client group for leasing products.

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2022
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OPERATING ENVIROMENT CONTINUED

GROWTH IN LEASING MARKET EXPECTED TO CONTINUE

Leasing Market Dynamics

50.7% 52.2%
37.3%
472
417 402 414
344 2.9%
226 -3.6%
11.6% :
Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22
Leasing Portfolio, Georgia Portfolio Growth, (%)

SMES DOMINATE THE ENTERPRISE LANDSCAPE OF GEORGIA AND ACCOUNT FOR 55% OF TOTAL
PRODUCTION VALUE AND 35% OF TURNOVER IN THE PRIVATE SECTOR.

Output, Turnover, Fixed Assets distribution among SMEs and Large Enterprises

Output, Non-State Turnover, Non-State Fixed Assets, Non-State

’ Small . Medium . Large

According to a research report from the European Investment Bank, access to funds remains one of the main
limitations for SME development in Georgia. The main reasons for rejecting applications are lack of eligible
collateral, lack of credit history, riskiness of project riskiness and poor business plans.

Notably, the riskiness of projects is the main reason banks reject loan applications in the SME segment. The lack
of eligible collateral also reflects the inability of SME’s to comply with banks’ collateral requirements. Due to the
highly leveraged nature of Georgian businesses, banks usually request additional collateral (property/real estate),
yet businesses do not have unlimited sources of additional collateral to serve their funding needs.

Therefore, leasing is a reasonable alternative way of financing for MSME and corporate clients, since in the
majority of cases no additional collateral is required as the leased asset itself serves as the main form of collateral,
with the legal title belonging to the leasing company.
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Reasons for Loan Application Rejections

- [

Large

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
. Lack of eligible collateral (personal & business assets) . Lack of history (credit & finance) . Risk (clients & projects) Poor business plan

The most widely available source of financing for businesses is bank loans. Over the last five years, leasing has
progressively gained importance. The demand for leasing as an alternative way of financing is expected to

grow further due to its relative flexibility and high-risk bearing nature compared to banks. Lease customers are
not subject to maximum loan-to-value and payment-to-income ratios or tighter underwriting requirements.
Leasing customers can increase production capacity and concentrate on their core competencies with minimum
participation and without additional collateral, which is directly related to the country’s economic growth and
development.

So far, leasing as a product is at an early stage of development and has not reached its full potential. The main
leasing market portfolio consists of standard financial leasing. About 99% of our portfolio is asset-based leasing,
while the remaining 1% of our portfolio is operating leasing/full service leasing. Given the generally positive
development trends in the industry and increased opportunities in the machinery leasing market, it is likely

that the operating leasing market will slowly strengthen and provide more incentives for bank-owned leasing
companies to develop in this direction.

In 2022, bank credit growth increased by 12.1% y-o-y, compared to 18.2%' y-o-y growth in 2021.

All segments experienced a moderation in growth. Corporate lending activity decreased to 5.3% by the end of
December, largely on the back of sizable prepayments in the second half of the year, compared to 17.7% in 2021.
Y-o-y growth in MSME and retail lending also cooled, although it maintained a relatively strong momentum, with

growth going down from 19.3% at the end of 2021to 16.5% at the end of 2022, and from 18.0% to 14.7%, respectively.

With the banking sector growing, access to financing has improved. The expansion in financial activity reflects
the favourable economic environment in Georgia. Georgia stands alongside other peer countries in terms of
private sector credit-to-GDP.

Private Sector Credit-to-GDP (Georgia VS Other Countries)

82% 80% 759,

38% 37% 4a,
T 2% 2% 5y

Greece  Georgia  Turkey Armenia  Slovak  Estonia Czech Poland  Slovenia Hungary Lithuania  Latvia Ukraine  Moldova Azerbaijan
Republic Republic

Source: World Bank

"Source: NBG
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OPERATING ENVIROMENT CONTINUED

Private Sector Credit-to-GDP (Georgia 2011-2020)

80%

201 2012 2013 201 2015 2016 2017 2018 2019 2020
Source: World Bank

The volume of the SME portfolio has increased almost six fold since 2011, with 26%' of all loans being provided to
the SME segment. In terms of capacity, the Georgian leasing sector has substantial room for growth. It should be
noted that since micro, small and medium enterprises make up 99.7% of the business in Georgia, their activities
and investments are crucial for the economic development of the country. Leasing, in turn, is the best financial
instrument for financing fixed assets in micro, small and medium businesses.

Composition of the Loan Portfolio by Segment (Excluding Interbank loans)

34,815
31,915 31,915

26,245

22,282

17,725
16,013
11,728
12,457
10,479

7716 8,712

20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

. SME Loan Portfolio . Corporate Loan Portfolio . Retail Loan Portfolio
Source: NBG

(Adjusted for exchange rate effect, the exchange rate as of the end of 2019)

"Source: Financing in Georgia: Small and medium enterprises and the private sector 2019

18 I TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2022



Investments in Fixed Assets VS leasing Portfolio Dynamics

5,586
4,968
4,665 4,877
4,350
344 472 417
150 226
2016 2017 2018 2019 2020
Investments in Fixed Assets . Leasing Portfolio
Source: NBG

REGULATORY ENVIRONMENT

The leasing industry in Georgia is not heavily regulated compared to other financial institutions such as banks and
microfinance organizations. The general framework governing the leasing industry does not exist separately: the
leasing sector is regulated by general legislation like any other entrepreneurial entity and there are no licensing,
permitting, accreditation, authorization, minimum capital requirements or any other requirements for leasing
companies. As with any unregulated activity, leasing is subject to the general rules laid down in business, tax and
civil law.

The only specific regulation on leasing companies is that all leasing operations worth up to GEL 200,000 must be
carried out in the national currency and that a maximum annual effective interest rate is set for the lessor, which
should not exceed 50%.

In the absence of regulations, the existence of a strong industry association is crucial, as it plays a key role in the
self-regulation of the leasing industry. A strong industry association will ensure that the leasing industry speaks
with one voice to the government and other stakeholders, introducing certain knowledge and modern standards
to the industry.

Over the past few years, the government’s financial support programs have created significant demand for
leasing manufacturing equipment. The Ministry of Economy and Sustainable Development and the Office of the
Prime Minister have promoted the development of the leasing industry in Georgia.

With the support of the UK Good Governance Fund, facilitated by the Investors’ Council, we implemented a
project to ensure the development of the Georgian leasing market. Within the project the legal, tax, regulatory
and business environment of leasing market was assessed and a number of recommendations were developed
based on international best practices. The document has been passed to the government for review.

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2022
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BUSINESS MODEL

CREATING MARKET-LEADING LEASING PRODUCTS AND SERVICES
THROUGH INNOVATION AND EXPERTISE, DELIVERING FLEXIBLE
FUNDING SOLUTIONS FOR GEORGIAN BUSINESSES, THEREBY
CREATING VALUE ACROSS THE ECONOMY

We create value through providing long-term, finance and operating leasing solutions for assets that are used in a
wide variety of applications, and by providing services to a diverse customer base across Georgia.

At its most basic, our model is simple: we purchase an asset; we lease it to our customers; we generate a revenue
stream each year we own it (on average, three to five years); and then we sell it in the second-hand market or
release it. We incur costs in providing this service, principally employee, maintenance, property, transportation
costs and depreciation.

Our extensive network of both international and local asset providers enables us to lease various types of

assets, from small hand-held equipment to large industrial equipment. We purchase equipment from renowned
manufacturers with strong reputations for product quality and reliability and preserve close relationships with
them to ensure certainty of supply and good after-purchase service and support. We work continuously with our
vendors to provide early visibility of our needs to ensure we receive them when we need it.

Our solutions mainly comprise leasing and asset financing for machinery and equipment, vehicles, construction
equipment, agricultural equipment, IT and communication equipment, medical technology, real estate, and large-
scale movable assets (aircrafts, yachts, etc.).

Our Credit Department serves as a key driving source of lease sales generation. It is divided by function into
Analytical, Sales and Product Development teams. The Sales department follows a sectorial approach with two
sector heads: Construction & Healthcare and Manufacturing & Service. Apart from the Credit Department, we
also have a standalone department for the Automotive segment.

The sales direction directly communicates with clients, informs them about our general conditions, and collects
documents. The document packages are then given to the analysts to process the project and present it to the
committee. Analysts are only involved in scheduled financial monitoring and restructuring processes.

Through leveraging our business know-how, experience and knowledge, we provide our asset expertise

and leasing solutions tailored to our clients’ business activities. This is facilitated by our Asset Management
Department, which brings together a team of employees whose competencies include detailed knowledge of the
characteristics of different types of assets.

Leasing Process

The client chooses =8 TBC Leasing’s lease project The client provides TBC Leasing compiles a lease
the equipment of manager fills in an application documents for the project memo with appropriate

their choice with the lessee and defines lease application to analysis and makes a decision
the appropriate lease product TBC Leasing whether or not to approve the project

S S

' ' !

v

8 7 6 5
After providing the leased The client receives A lease agreement is signed TBC Leasing comes to terms on
asset, the manager continues the equipment and between TBC Leasing and the price, payment and delivery
portfolio monitoring, control starts payments to the client, and a purchase conditions with the vendor and
and communicates with the TBC Leasing agreement is signed between transmits an offer related to the
clients based on their needs. TBC Leasing and vendor lease project to the client

In case client does not pay P
amounts due on time, Leasing
Manager initiates the
restructuring process and
starts negotiations with
the client

N
N

10

In case the client is in 90 days or more in arrears, after exhaustion Terminated assets are
of every effort of rehabilitation the lease contract is terminated. offered for sale or
After termination, logistics and asset management department re-leasing

supervises administration of legal documents, transportation of

assets and other related issues

@

4

S
?
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GEOGRAPHICAL COVERAGE

We have extensive geographical coverage
throughout Georgia and provide our products and
services through various type of sales channels,
including official representative dealerships,
vendors, direct sales channels and our parent
bank. Our broad sales coverage is supported by
tight cooperation with top international equipment
vendors and car dealers. Moreover, the presence
of customer pathway and referral synergies from
our parent company contributes further to our sales
generation.

We have three branches in the largest cities of
Georgia, although our service centre is located at
our headquarters in Thilisi.

CUSTOMER BASE

Our customers range in size and scale from
small, medium and corporate businesses to retail
individuals, helping them to finance and expand
their business activities. Our customer base is
also diversified across industries with no industry
representing more than 20%. Our diversified
customer base includes all sectors of the economy,
including Construction, Development, Services,
Road Construction, Medicine, Agriculture,

Trade, HoReCa, Light Industry, Renewable
Energy, Automotive, Technology, Media and
Telecommunications and Printing.

OPERATING SEGMENTS
Our operating segments are:

+ Business, which includes all leases to legal

entities or group of entities where financed assets

can be anything other than vehicles;

« Automotive, which includes all leases to legal

entities or group of entities where financed assets

are vehicles; and

« Retail, which includes all leases to all non-
business individual customers.

The management assesses the performance

of the operating segments based on the Total
Comprehensive Income/(Loss) for the year. The
reportable segments are the same as the operating
segments. The segment overview is discussed
below.

Total Leasing Portfolio breakdown by Industries

@ Construction

@ Manufacturing

@ Service

@ Retalil

® Medicine
Agriculture
Development

@ Trade

@ Other

Total Leasing Portfolio breakdown by Asset Type

@ Road Construction Equipment
@ Cars
@ Medical Equipment

@ Construction Equipment
® Manufacturing Equipment
Trucks
Agricultural Equipment
@ Other

Total Leasing Portfolio breakdown by Operating Segment

@ Business Segment
® Automotive Segment

Retail Segment
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SEGMENT OVERVIEW

We are the leading lease service provider for
the Business segment in Georgia, holding 81%
market share with 572 Business segment clients
and a 269 million GEL Total Leasing Portfolio as
of 2022.

The Business segment comprises 80% of Total
Leasing Portfolio and is well-diversified across
differentindustries.

We support the Business segment via well-
structured, efficient and beneficial leasing
solutions. With special deals and a remarkable
cooperation with top vendors, we manage to
finance a wide range of industrial assets for
large enterprises and help them expand their
activities. We pride ourselves on having an
extensive network of asset providers to support
our clients in their operations. Over the years,
we have built successful partnerships with
numerous corporate clients and have been part
of their success.

In 2022, we were able to maintain the volume of
our Business Total Leasing Portfolio, which has
grown average 8% per annum over the last three
years and amounted to GEL 269 million as of the
end of 2022. The Company served a total of 572
Business clients.

Segment

Business Segment Share in the Total Leasing Portfolio

@ Business Segment share in Total Portfolio

Other

Business Segment Market Share Dynamics

9

0.0% 20.0% 40.0% 60.0% 80.0% 100.0%
@ Business Segment Portfolio Market Share Other

Business Segment Total Leasing Portfolio

2020 2021 2022
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Business Segment Total Leasing Portfolio breakdown by industries

@ Construction
@ Manufacturing
@ Service
® Medicine
Trade
Road Construction
Agriculture
@ Energy
@ T™MT
@ Transportation
® Food & Beverage
Other
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SEGMENT OVERVIEW CONTINUED

SOLUTIONS OFFERED

FINANCIAL LEASING

Financial Leasing is an effective investment method for our clients, providing the right of usage of any new
or secondary assets such as machinery or equipment chosen by the client for predetermined lease monthly
instalments, with ownership of the asset remaining with the leasing company. Apart from lease financing, we
also offer complementary value added services, such as equipment advisory services and after-sale asset
maintenance services.

Financial leases are our most popular product, with 99% share of the Company's portfolio.

Cooperation with Enterprise Georgia

The program aims to support the development of businesses in fields of economy prioritized by Georgian
government and the diversification of domestic production, through the creation of new enterprises, and the
expansion and re-equipment of existing enterprises. Within the framework of this project, leases in the range of
GEL 50,000-10,000,000 are subsidized for the lease interest rate by the national refinancing rate minus 3% for the
full term of the lease. In 2022, we financed 28 projects under the subsidy program, with a total of GEL 8,440,842.

In 2022, in order to promote the growth of export-oriented small and medium-sized businesses, Enterprise
Georgia launched an Export Assistance Program. The program provides technical assistance to exporting
companies through the elimination of export barriers in beneficiary companies and the introduction of export
incentive mechanisms to facilitate the diversification of export markets, products and services, identifying
sectors and products with high export potential, and stimulate international sales.

The programme includes three technical assistance components: product licensing/certification, which includes
the introduction of an international standard for enterprise auditing, obtaining an international quality certificate
and licensing a product produced by an entrepreneur (the amount of funding was set at GEL 20,000); branding,
which includes developing a brand formation and development strategy, rebranding and product packaging
according to the brand book (the amount of funding was set at GEL 20,000); and stimulating international

sales, which includes promoting entry into the international trade network, including the so-called “entry fee”

or similar fees within established limits in the following target markets: Gulf countries, EU countries, UK, USA,
Canada, Japan and (the volume of funding is 10,000 Euros equivalent in national currency). The program covers
the following sectors: clothing, leather and leather goods, footwear, toys, compound feed for pets and poultry,
veterinary products, furniture manufacturing, jewellery and related goods manufacturing, packaging materials,
food and beverage products (except wine).
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Cooperation with Rural Development
Agency (“RDA")

The program’s purpose is to improve

the processes of primary agricultural
production, processing, storage, and

sale by providing legal and natural

entities with cheap, affordable long-term
and preferential funds and serves the
development of infrastructure to generate
agricultural products’ added value.

Within the framework of the project,
enterprises involved in creating
agricultural products (such as modern
farms, greenhouse, etc.) or engaged in
any form of processing of agricultural
products (storage, packaging, recycling),
or producing packaging materials for the
agricultural products are eligible for co-
financing.

This project provides co-financing equal
to 12% of the lease interest for the full term
of leases within the range of GEL 20,000-
1,500,000.

In 2022, we financed 22 projects under the
subsidy program, totalling GEL 6,950,866.

In the cooperation with the Rural
Development Agency’s co-financing
program, our customers were offered
leasing solutions without initial
participation requirements. The RDA
subsidized 30-35% of the amount required
for the asset and the remaining 65-70%
was financed by us. Due to the high

public interest, we actively promoted and
disseminated information about participant
vendors, making it easier for our customers
to select the desired asset.

QUICK LEASING FOR CONSTRUCTION,
MEDICAL AND AGRICULTURAL

EQUIPMENT

The Company takes a flexible approach
for financial leasing solutions compared
to standard financial leasing, with an easy
application and approval process. The
approval process usually takes between
one and three days.

COMMERCIAL REAL ESTATE LEASING

We were pioneers in introducing
commercial real estate leasing in the
Georgian market in 2021. Commercial Real
Estate leasing allows our clients to rent
commercial properties for a monthly lease
instalment over the lease period while
guaranteeing ownership of the property at
the end of the lease period.
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SEGMENT OVERVIEW CONTINUED

TBC Leasing has been supporting the
Georgian business environment for 19 years.
Since its inception, TBC Leasing has been
providing funds that help businesses grow.

Supporting Georgian businesses became especially important in during and after the pandemic. In this regard,
in 2022 we formed and deepened our collaboration with various businesses. This period once again revealed the
importance of economic independence and supporting the manufacturing and production sector.

New businesses, especially those with no credit history, have a hard time securing bank loans. Fortunately, we
support start-ups to invest in crucial equipment and assets for the future and give access to technical support
while optimising their cash flow and working capital. In 2022 we actively supported Georgian start-ups, some of
which started to export to the foreign markets.

THE FIRST MOBILE WINE FACTORY IN GEORGIA

Timing, experience, state of the art equipment and expert knowledge are critical to wine’s integrity, taste and shelf
life. However, many Georgian wineries don’t have the budget for all the intricate machinery needed to bottle wine
properly, or the expertise and availability of dedicated technicians to keep bottling equipment running at peak
performance.

Only Good Wines - a technology start-up operating in the wine industry - offers the same quality and
convenience of having a permanently installed bottling system, but in a customized trailer that comes to wineries
whenever they need it. The wineries only need to provide power, employees to help, and bottles, labels and corks.

This mobile bottling plant was exclusively built in Italy with a total investment of 700,000 euros and is equipped
with autonomous power and steam generators, air and nitrogen compressors, a water softening system and two
pre-bottling sterile filtration units. The plant is able to provide bottling, labelling and corking services and can
produce up to 3,000 bottles per hour.

By giving access to high tech equipment corresponding to current best practices and standards, the Company is
contributing to the quality of small winery production, therefore supporting the development of the small winery
sector.

"On the back of the development of the industry, the demand for quality wine is rapidly growing. Small and
medium-sized wineries need extensive resources to maintain high quality. Therefore, small wineries often rent
the resources of large wine factories, which significantly increases the cost of the product or in some cases, they
bottle the wine on their own, in which case the shelf life and quality does not correspond to market standards.
Only Good Wines fully responds to these issues and offers an alternative service in Georgia to those who want to
bottle their own wine with high technology," says Vasil Managadze, founder of Only Good Wines.
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SEGMENT OVERVIEW CONTINUED

MAISI NATURAL JUICES

With the support of TBC Leasing, Maisi Natural Juices acquired production machinery for 100% natural, sugar-
free juices with eco-friendly packaging. The company's goal is to increase the availability of healthy products in
Georgia and is also planning to export their products. The company currently employs around 20 people, with
higher numbers planned as the company expands.

PELAMUSHYTO

With the support of TBC Leasing, Pelamushyto has expanded its production and sales. The company offers
modernized variants of the traditional “Pelamushy” dessert. Pelamushyto is the result of the Georgian culinary
experimentation, representing a savoury combination of Georgian and modern tastes. The company offers both
warm and cold Pelamushy desserts in up to 10 different flavours.

TBC Leasing has been financing various assets for the company since the idea was born. The company uses only
high-quality, natural ingredients. Pelamushyto quickly became popular and grew significantly, both in terms of
sales and the number of sales locations.




BASKIN ROBBINS - BRINGING BACK THE TASTE OF CHILDHOOD

The American brand “Baskin Robbins” was founded in 1945 in California by Burt Baskin and Irv Robbins. In the
ice cream industry, it is the largest chain in the world and currently includes 8,000 cafes worldwide spanning 50
countries, including Georgia. The company produces 1,300 different types of premium quality ice cream which
are gluten-free.

TBC Leasing's investment played an important role in the return of Baskin Robbins in Georgia. We have also
allocated additional investment to meet the company’s expansion plans and financed production equipment for
new branches.

CAFE DAPHNA - A FAVORITE SPOT FOR TOURISTS

Daphna is a unique, high-quality restaurantin old Thilisi. In 2022, it secured its place in Forbes’ list of the 12 Best
Georgian Restaurants in Tbilisi by offering unique, traditional dishes to its visitors. It has also received the highest
rating from OTA travel guides, which speaks for itself.

TBC Leasing supported the business through financing essential industrial kitchen equipment to run the
restaurant.
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SEGMENT OVERVIEW CONTINUED

As part of the Company’s long term development strategy, we are
committed to financing a wide range of environmentally conscious and
sustainable projects.

Leasing itself is green in the way that it enables businesses to invest in newer, more efficient, less resource-
intensive equipment. Rather than commit capital to purchase machinery outright - especially if there is older,
less-efficient equipment currently doing a job - it makes sense to approach a leasing company and ask them
to finance the deal. One of the most promising avenues for leasing in Georgia is still under-exploited: the
rapid growth of investments in sustainable equipment (i.e. energy efficiency, renewable energy, and cleaner
production).

As part of that sustainability drive, we support our clients to shift towards a greener future by financing sustainable
assets. Many of our projects focus on the environment and clean energy - such as solar panels, wind power and
small-scale hydro power plants. We have facilitated energy-saving agricultural and manufacturing assets of

c.25.2 million GEL, out of which 5.8 million GEL was for solar installations. Furthermore, we financed more than

10.4 million GEL in hybrid vehicles.

As part of our long-term development strategy, we are committed to financing a wide range of environmentally
sustainable projects. With the active cooperation with International Financial Institutions (such as EBRD,
PROPARCO, FMO, GGF, EFSE etc.), we have actively started to develop new products that will help to increase the
financing volume of energy efficient assets as well as finance the production of renewable energy, such as solar
panels and small-scale hydro power plants.

Thanks to the active support of our long-term partners, we are able to further strengthen and support local
small and medium-sized businesses, and given our focus on green and responsible financing, help our clients
in expanding their sustainable activities. Our role, as a leading leasing company in Georgia, is to facilitate this
process and create a more diverse range of products that will allow local SMEs to benefit from the availability of
alternative financing means to expand their business activities.

We have been exploring ways to support the development of the solar energy ecosystem, specifically to fill the
gaps in the market. One of the challenges hindering the initial uptake of solar energy systems in Georgia is the
lack of demonstration projects that could increase confidence and stimulate demand. However, interest in solar
energy panels has increased due to recent hikes in electricity tariffs for households and commercial users in
Georgia.

To facilitate renewable energy consumption and shift our clients’ interest to sustainable energy usage, we have
cooperated with the Rural Development Agency and Enterprise Georgia and to offer subsidy programs that
significantly reduced our clients’ monthly lease instalments and optimized energy costs.

DEEP GREENING - SCALING INITIATIVE: PROMOTING SOLAR PV SYSTEMS IN GEORGIA

In light of recent developments in Georgia, the Green for Growth Fund (“GGF”), represented by Finance in Motion,
supported us in the origination of solar photovoltaic (PV) projects with our commercial and industrial clients.

With the GGF facility, we were able to support key green services associated with initial solar PV projects,
namely the design and installation costs of our clients. The total grant budget is 150,000 EUR and is available to
commercial and industrial clients, covering design and installation costs of up to 10,000 EUR per client.

So far, five solar panel projects have been financed with a total financing volume of é million GEL. The GGF grant
is subsidised with the funding from the European Union under the EU4Energy Initiative.

DIGITAL SOLAR MARKETPLACE (“DSM”)

Implementing solar photovoltaic (PV) financing for commercial businesses and private individuals is a sustainable
strategy to support the fight against climate change and reduce greenhouse gas emissions.

Given that Georgia’s level of solar radiation is higher than the European average and the country has an
abundance of sunny days, we developed Digital Solar Marketplace for the first time in Georgia with cooperation
from the Green for Growth Fund. The goal of the project is to support our clients (commercial businesses and
private individuals) and relevant partner technology vendors, as well as to catalyse the wider uptake of solar PV
technology in the Georgian market.

The digital marketplace will enable interested clients to provide the main characteristics of their prospective
solar photovoltaic (PV) project and obtain quotes from partner solar PV suppliers. The platform will have a leasing
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and impact calculator for solar PV systems, based on the quotations obtained from our vendors. The calculator
will enable potential clients to calculate leasing rates from different technology suppliers, including the main
impact metrics such as energy & Carbone-dioxide (CO2) emission reduction, savings in monetary terms and the
estimated payback period.

The PV online marketplace will raise awareness about the technology, attract potential clients, foster close
communication by bringing all involved parties together, stimulate better offers from vendors (by increasing
competitiveness), and strengthen relationships with the vendors. The platform is currently at the development
stage and will go live in the next two to three months.

The GGF Project has received funding from the European Union under the EU4Energy Initiative. The EU4Energy
Initiative covers all EU support to improve energy supply, security and connectivity, as well as to promote energy
efficiency and the use of renewables in Eastern Partner countries Armenia, Azerbaijan, Belarus, Georgia, Moldova
and Ukraine. It does this by financing projects and programs that help to reform energy markets and to reduce
national energy dependence and consumption. Over the longer term, this makes energy supply more reliable,
transparent and affordable, thus reducing energy poverty and energy bills for both citizens and the private sector.
More information can be found at: www.EU4Energy.eu

SUPPORTING ENERGY EFFICIENT PROJECTS

As part of our support for local businesses, especially small and medium-sized enterprises, we also received
three million euros from the European Bank for Reconstruction and Development (EBRD) as part of the European
Union’s EU4Business initiative. The program aims to help finance investments in MSMEs to support sustainable
investments in technologies, meeting best standards in the field of product quality, occupational health and
safety, environmental protection, and promoting the use of green technologies, thereby enhancing MSMEs’
competitiveness locally and regionally. By participating in the programme, we commit to enhance the business
of leasing to MSMEs that meet the eligibility criteria set out by EBRD. The EU4Business-EBRD credit line is one of
the most successful financing tools in Eastern Partnership countries, including Georgia, among micro, small and
medium enterprises.

Funds we received were directed at financing investments in green technologies, which, gave us the opportunity
to support local enterprises in expanding their green activities and increasing their competitiveness.

As part of the EU4Business initiative, businesses also receive an incentive grant and free technical assistance
from high-level international expert consultants appointed and managed by the EBRD. Consultants facilitate the
successful operation of the program by assisting with implementation and monitoring and providing technical
assistance to our clients in terms of meeting the technical eligibility criteria. Within the scope of this arrangement
our clients are entitled to apply for an investment incentive payment and are eligible to receive up to 10% of the
investment cost.

In 2022, GEL c. 9 was invested in green technologies under the programme and around 11 clients will benefit with
10% cash back on their green investments.

Moreover, our long-term partner Green for Growth Fund (“GGF”) allocated [150,000] EUR sponsorship under
the Deep Greening Scaling Initiative with the aim of providing development finance for energy efficiency

and renewable energy investments and promoting solar PV systems in Georgia. The sponsorship entails
compensation for the design and installation costs of solar panels. So far, [five] solar panel projects have already
been financed with a total financing volume of 6 million GEL. Under the program, after successful verification,
customers will be reimbursed for design and installation costs of up to 10,000 EUR, which will be subsidized with
funding from the European Union under the EU4Energy Initiative.

71.5%

GREEN PORTFOLIO SHARE IN GREEN PORTFOLIO VOLUME
TOTAL LEASING PORTFOLIO
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SEGMENT OVERVIEW CONTINUED

Automotive Segment

We are a leading lease service provider for vehicle Automotive Segment Share in the Total Leasing Portfolio
financing among legal clients in Georgia holding
81% market share and managing 875 vehicles under
Automotive segment with a Total Leasing Portfolio
of 41 million GEL as of December 2022. The
Automotive segment comprises 12% of the Total
Leasing Portfolio.

@ Automotive Segment share in Total Portfolio

Other

Under Automotive segment we finance new,
second-hand imported and second-hand local cars
forindividuals.

OPERATIONAL LEASING

We are leading provider of automotive leasing
solutions, including vehicle fleet leasing managing
the entire vehicle lifecycle for our clients, from
purchasing and maintenance to car remarketing.
Operating leasing for vehicles is a form of finance
that allows our customers to obtain a brand- Automotive Portfolio Market Share Dynamics
new vehicle, regularly, without the hassle with
cost standardization and optimization through
standardized, fixed monthly instalments with all
maintenance costs included. 2022 81

%
We provide a full end-to-end service taking care of
insurance, maintenance and repairs with an option
to upgrade a vehicle at the end of the term of the
lease. Our expertise in vehicle fleet management 2021 68
has been developed over a decade, enabling

us to provide technical support and ongoing
management services for the entire commercial
vehicle life cycle.

2020 64%

We have both direct sales and indirect sales
through dealers, banks, and brokers that generate
referrals to TBCL. In 2021 we also introduced @ Automotive Portfolio Market Share Other
operating leasing for heavy construction

equipment and distribution vehicles with the same

service benefits as vehicle operating leasing. Automotive Segment Total Leasing Portfolio

2020 2021 2022
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Retail Segment

We are a leading lease service provider for

vehicle financing among non-business, individual
customers holding 63% market share with 28 million
GEL Total Leasing Portfolio as of 2022.

The Retail segment comprises 8% of the Total
Leasing Portfolio and is one of the most active and
fast-growing directions in the Company.

Under the Retail segment we finance new, second-
hand imported and second-hand local cars for
individuals. We cooperate with all official auto
centres and auto dealers in Georgia. However,

our customers also have the opportunity to use
the services of official importing companies and
subscribe to a used car of their choice from the US,
Europe or Japan or otherwise find a similar model
locally.

TOYOTA EASY

In collaboration with the official TOYOTA
representative in Georgia, we initiated a new
TOYOTA EASY offerin 2021, under which our
clients gain access to exclusive offers from the
official dealer with fast and easy application
approval procedures, with no advance payment
requirement. The attractiveness of the offer

lies in clients’ option to retain the vehicle for a
predetermined residual value or return it to service
centre for an upgrade to a new one. As the offer was
well received by the market, we plan to refine and
broaden the offer with other official car dealers and
introduce a new EASY leasing product, which will
further contribute to the development of new car
sales.

ENTERING MAJOR LOCAL AUTOMARKETS

In 2022, we entered two major auto markets in
Georgia and distributed information brochures,
banners and light boxes where customers are now
able to receive general information on leasing
financing and leasing price indicators.

One of the strategic priorities in the Automotive
segment is to capitalise on the opportunities
offered by the growing trend in auto imports in
Georgia. With this in mind, we partnered with
Caucasus Auto Import, the largest and experienced
auto importer in the Country, to introduce a new,
flexible product under which we finance 80% of
imported automobiles to make our customers’ lives
easier.

SCOOTER LEASING

In 2021, we introduced a new offer financing
motorcycles and scooters, enabling our customers
to use eco-friendly, efficient forms of transport.

Retail Segment Share in the Total Leasing Portfolio

@ Retail Segment share in Total Portfolio
Other

Retail Segment Portfolio Market Share Dynamics

2022 63%

2021 67%

2020 61%

@ Retail Portfolio Market Share Other

Retail Segment Total Leasing Portfolio

27

2020 2021 2022
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STRATEGY AND PERFORMANCE AGAINST STRATEGY

The Four Pillars of Our Long-
term Development Strategy

RAISING AWARENESS ABOUT LEASING AND INCREASING THE CUSTOMER BASE

Increasing our customer base and raising awareness of leasing as an alternative way of financing remains our main
strategic priority. As stated above, the essence of leasing was incomprehensible or vague to the majority of the
population, with most of our target audience associating leasing with auto loans rather than as an instrument for
financing a broader range of assets.

SME clients often struggle to access the financing they need to acquire new equipment or vehicles to grow
their operations. It is essential to provide more growth opportunities to SMEs so that they can act as an engine
of growth. In collaboration with UK Good Governance Fund, we developed a strategy roadmap for enhancing
Georgian leasing market which has now been passed on to the Georgian government.

The pandemic once again demonstrated that core value often lies not in a possession but rather in usage. This
insight provides more flexibility in terms of adapting innovations and enables effective short-term and long-term
decision making.

We build both leasing and our brand awareness through traditional and digital channels and try to increase our
brand equity. In 2022, we performed quantitative and qualitative research to measure top of mind awareness of
leasing, which was conducted by a third party organisation - ACT - Analysis and Consulting Team. In 2022, we
observed an increase in TOM (TOP OF MIND) data amongst the SME segment.

Spontaneous and Reminder Sums and Spontaneous Awareness

2022
Spontaneous and Reminder Sums 79%
32%

We continued our information campaigns during the year, including video guides and interviews on national
business TV shows that described the core advantages of leasing solutions and the simplicity and flexibility of our
products to a broader target audience.

The campaigns also included commercial content posts, including action-oriented posts that focused on
utilizing leasing solutions in various areas of personal and business activities such as educational institutions,
sewing, dental offices, dairy production, etc. Furthermore, they included interviews with high profile recognized
customers who enjoyed our services that emphasized the value creation achieved through leasing solutions.

These information campaigns helped us to increase our outreach, with further campaigns planned for the near
future. We have initiated a new campaign in which trendsetters and opinion leaders will use their voice to raise
awareness of leasing and share the solutions we offer in eye-catching short videos. The campaign is intended to
cover all our digital channels, as well as online media and TV shows.

Digital Marketing content metrics

2021 2022
Reach 2,593,226 3,056,007
Frequency 17 26
Post Shares 3,451 2,596
Post Engagement 3,916,953 2,893,095
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IMPROVING CUSTOMER SATISFACTION

We are committed to providing great customer experience. From the first interaction with our employees,
we want to make sure that customer experience is as positive and seamless as possible. This requires active
engagement with our clients via various channels to solicit feedback about our service quality and value
proposition, as well as to understand their preferences.

In 2022, we further developed the Customer Relationship Management (CRM) system that was introduced in
2020, integrating it with our call centre. CRM enables us to effectively manage the whole customer journey
strengthening collaboration between our sales, marketing and customer service departments.

In particular, our CRM system enables us to keep track of and compile leads and customer data across different
channels or contact points and redirect them to responsible managers which further enables sales teams to input,
track and analyse data for leads in one place.

The sales and marketing teams procure leads from the call centre and social media and update the system with
information throughout the customer lifecycle. This system helps to manage performance and productivity
through reports and dashboards. In 2022, we also introduced an automatic notification procedure, under which all
clients receive notifications containing the names and contact details of their Leasing Manager.

CRM also enables the registration of day-to-day customer issues through cases, recording all interactions related
to each case. The customer history data is then gathered and revised through service calls and technical support
interactions.

We have also implemented a streamlined system for handling, managing, responding to, and reporting customer
grievances which allows us to ensure constant monitoring and faster resolution of any problems. When a
customer submits a complaint, it is routed to the appropriate department or person, with the progress for each
claim monitored and reported upon in detail. CRM has not only increased customer satisfaction, but also resulted
in improved efficiency.

We have mandatory procedures for customer feedback, as well as customer communication guidelines and Q/A
documents in place. To simplify the life of internal and external users, we have in place an automatic message
generation system. Monthly leasing reminder messages, refinancing rate changes, transactions, etc. are sent to
the customer automatically.

We have a centralized call centre redirecting both existing and new customer issues to the appropriate
destinations.

In 2022, to make our customers’ life easier, we added a simplified hotline number, enabling clients to dial *2277 and
obtain the information they need. We also trained our call centre operators to be more efficient in handling first
point consultations in terms of evaluating problems and complaints and providing appropriate solutions.

In addition, we have enabled access to our Leasing Management System, through which they can easily provide
customers with information about outstanding debts, fines, payment dates and amounts.

In 2022, we updated our interactive voice response on the leasing hotline. To improve user experience and
minimize the percentage of calls blocked, we introduced a call back service. Additionally, to reduce waiting times
during working and non-working hours, we activated a “leave number” button on our hotline, giving the user two
options: either to wait for the operator until they are free to answer the call, or press a specific button to leave us
their number for a call back. In order to reduce waiting times, we also set the call centre operators to auto answer,
which means that when previously they had to click to answer incoming calls, the program now automatically
answers the call in a few seconds. Finally, we added an after-service assessment tool that enables customers to
share their feedback both on call centre service as well as access to the service of their leasing manager.

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2022 I 43



44

STRATEGY AND PERFORMANCE AGAINST STRATEGY CONTINUED

In 2022, we scored 73% in our NPS Survey, which measures how willing customers are to recommend our
products and services to others.

The survey was conducted among corporate and SME clients.

In the near future, we plan to conduct wider customer experience research that will calculate our NPS scores
across our different segments. The survey will be conducted immediately after the customer receives the service,
enabling us to better analyse service quality. The second phase of CRM implementation will help us in this
project.

DIGITAL TECHNOLOGY DEVELOPMENT

Simplifying our customer experience extends to the digitalization of both our external and internal processes,
which would not only make life easier for customers, but also allow employees to work more efficiently and get a
closer look at our internal processes.

As stated above, in 2020 we rolled out CRM, the effect of which lies in the systematization of the sales stages.
CRM helps us to improve sales efficiency, as the technology allows us to manage each project before selling,
manage the sales pipeline dynamically, track the pre-sale process, calculate and analyse the reasons for the loss
and manage the portfolio in terms of sales stages, while analysing the pipeline in monetary and quantitative
concentrations. We have a system of daily dynamic analysis in place for the commercial direction, which helps to
get a live analysis and serves as a monitoring tool.

We have created an electronic record system in our Leasing Management System (LMS), under which all
documents are archived in the system - reducing the risk of human error.

In 2021, we integrated our system with CREDITINFO Georgia which specializes in credit information and the
provision of information essential to the decision-making processes of all financial institutions. In 2022, we
integrated an updated version of the system which is more technically and operationally sophisticated in terms of
speed and readability.
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In 2022, to further simplify procedures for our customers, we integrated leasing payments in TBC Bank online and
mobile banks. When choosing a leasing service in the Internet Banking payment system, customers are now able
to verify the information and transfer the amount in one of two ways: payment by personal number/ identification
code or payment under a specific leasing agreement number. Clients are now also able to set an automatic
leasing payment order in their online/mobile bank accounts and pay their monthly leasing payments without any
further action.

TBC Leasing aimed to make leasing a digital product, which would further increase customer satisfaction. We
started planning this long-term project in 2020 and met specific targets in 2021, such as the development of the
customer portal and managing lead generation through the CRM tool. The customer portal is still undergoing
development and will be launched at full scale by the end of 2023. This will improve communication with
customers on operational issues, while enabling us to target promotions and offers and provide additional
services. Furthermore, we will save leasing managers’ time in terms of communication and operations.

The business development section includes a new sales model that receives online applications allowing us you
to automatically review incoming applications and approve leasing under pre-designed terms.

BUILDING THE WIDEST NETWORK OF LOCAL AND INTERNATIONAL LEASING ASSETS PROVIDERS

The Company'’s key strategic direction remains active cooperation with leasing asset providers, both locally and
internationally, and further expanding our wide network of providers across the country, which ultimately serves to
make leasing an even more attractive product.

The quality, reliability, diversity, quick availability and price of a leasing asset are important for the development

of leasing as a product. We, as a major player in the country’s leasing market, create value by having many years of
experience in dealing with both local and foreign providers, allowing us to have prior knowledge of different types
of assets before a client arrives. Long-term, stable cooperation with our providers allows us to offer leasing assets
ata competitive price.

These advantages allow us to serve our customers on “a single-window concept” principle, offering different
types of asset or assets in one space and time, as required, both on a domestic and international level, enabling
them to purchase assets from different providers and mostimportantly providing complete information and
expertise on different types of leasing assets.

In 2021, to facilitate and encourage our vendors to cooperate and leverage their sales through leasing solutions we
initiated a new campaign under the name of Gold Vendor. This new initiative will give our suppliers a competitive
advantage over others, encourage them to offer our services to their clients, and will contribute to further
streamlining our cooperation with vendors.

We have written out a procedure under which the Gold Vendor badge will be assigned to credible, conscientious,
long-term partner suppliers. The precise parameters have been defined in the relevant document, requiring

both the need for positive financial performance and a satisfactory description by our department heads and
managers.

The Gold Vendor badge may be awarded to a company representing any sector that has worked closely with us
over the past two years and signed at least three contracts or supplied assets with a total value of one million GEL.
Gold Vendor badge holders will receive special leasing offers (no advance payment requirements, lower interest
rates, faster approval and personal customer service) and enjoy the benefits of customer referrals as well as active
PR and sales campaigns from us.
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EMPLOYEE ENGAGEMENT AND MOTIVATION

We aim to attract and develop the best talents within our Company and keep our personnel engaged and
motivated in order to support our corporate values and achieve our strategic goals.

Through our extensive selection process, which is tailored to the specific needs of each position and role, we
manage to acquire both employees with an extensive working experience and young talents with innovative and
fresh ideas.

We offer competitive remuneration packages to our employees, comprised of a fixed salary, performance-based
bonuses and a benefits package, covering medical insurance, paid annual and sick leave, as well as six months of
fully paid maternity and paternity leave. Additional benefits include monetary gifts in case of childbirth, as well as
extra days-off for employees with three and more children.

In addition, we finance our employees to attend various external courses and gain international certifications such
as CFA, FRM, ACCA and others. Furthermore, we run mandatory in-house training for our employees based on
their needs.

In 2022, as part of internal knowledge sharing, we ran a range of internal business trainings during which different
departments shared their experience with each other. Apart from knowledge sharing, this contributed to the
simplification of communication and processes across departments. Middle managers also took an intensive
time management course. Furthermore, in cooperation to TBC Academy our employees had an opportunity to
attend training courses in the area of their choice, such as brand experience, marketing, business, law, IT, risks,
digital product testing etc.

In 2022, all employees received five mandatory trainings on: environmental protection, IT security, AML
Compliance and Operational risks.

In terms of employee engagement and motivation, our management regularly conducts meetings with
employees to keep them up-to-date on the Company’s performance against its strategy and recent
achievements. These meetings are held in an interactive manner where staff are given the chance to enter into
dialogue and share their feedback. We also have an internal Facebook group, in which we regularly share our
achievements, as well as the success stories of individual employees.

To facilitate young talent acquisition and provide an opportunity to the younger generation, we have launched an
internship program. Under this program, we have prioritized internship divisional directions and recruited a total
of 15 interns, out of whom 9 interns were offered jobs within the Company.



EQUALITY AND DIVERSITY

All our employees are treated equally and fairly, being respected and valued equally regardless of gender, age,
ethnicity, race, religious and political beliefs, sexual orientation or disability.

We have created a gender-balanced workforce in our workplace environment, where 57% of employees are
women, while the share of women in senior positions is 35%. We also have a diversified mix of people comprised
of employees with extensive working experience and young and bright talents with innovative and fresh ideas

whose collaboration gives us the best results.

Employee Gender Distribution

Gender % Share
Female 59%
Male 41%
Total Number of Employees 126
Middle Management Gender Distribution
Gender % Share
Female 35%
Male 65%
Total Middle Management 17
Employee Age Distribution
Gender % Share
Under 29 45%
30-39 49%
40-49 5%
Over 50 1%
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DOING BUSINESS RESPONSIBLY CONTINUED

ETHICAL STANDARDS AND RESPONSIBLE CONDUCT

We are committed to high ethical standards, values and respect for human rights. We encourage our employees
to act with integrity and responsibility towards each other and other stakeholders.

We are not only fully compliant with regulatory requirements and international policy, but we also continue to
strengthen our corporate governance in accordance with international best practices and business ethics. We
have in place a set of internal policies and procedures and we closely monitor their execution. These policies and
procedures consist of the following:

. Code of Ethics;

. Code of Conduct;

- Diversity, Equality and Inclusion Policy;
+ Incident Response Policy;

+ Anti-Money Laundering Policy.

In 2021 we introduced and implemented an Incident Response Policy that aims to ensure effective corporate
governance, maintain an ethical environment, ensure the timely detection and prevention of suspicious breaches,
effective risk management throughout the Company, as well as welfare and better working conditions for our
employees. In addition, the policy establishes special procedures to assist employees in disclosing information
about any suspicious violations and problems.

These policies lead to greater awareness of unacceptable behaviour and promote a ‘speak up’ culture in which all
employees feel listened to and protected when reporting any suspected misconduct.

CREATING STABILITY IN THE ORGANIZATION

We have adapted to the post-pandemic environment and switched our working conditions to a remote and hybrid
style. As of now, the vast majority of our back-office employees work remotely. This initiative has not only resulted
in improved employee satisfaction levels, but also increased efficiency across the Company. In order to maintain
close contact with our employees in this new reality, our senior management regularly holds online meetings with
employees to update them on the Company’s achievements and future plans, and address any concerns that they
might have.

To measure our employee happiness and satisfaction and to observe the dynamics within the Company, we are
conducting ENPS and Happiness Surveys on an annual basis. The findings obtained through these surveys are
good indicators of the emotional state of our employees and assist us in planning relevant activities.

ENPS

2022 62%
2021 51%

2020 53%

2019 29%
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Our Community

g I DO .

PAPER RECYCLING TRADITION

We continuously strive to minimize our environmental footprint. To minimize the damage caused by the paper
industry, we are promoting going paperless across the Company. We have special waste disposal green boxes
placed in our offices and collect wastepaper for recycling. From the collected paper, new books are printed,
which are periodically used to update libraries in the highland regions of Georgia. In 2022, c. 300 kg of paper was
collected and recycled.

SUPPORTING UKRAINIAN PEOPLE

To demonstrate our support to the Ukrainian people since the war began, we have initiated a humanitarian
support program that also supports small Georgian businesses. Under this initiative, we have acquired
humanitarian goods (food and clothes) from our small-sized clients and donated them to supporting Ukrainian
people.
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DOING BUSINESS RESPONSIBLY CONTINUED

Our Clients

BUSINESS SUPPORT

We are continuing our tradition of supporting Georgian businesses through promotional activities across our
communication channels. These promotional activities include blogs about individual companies as well as
topics of particular interest to our audience.

At TBC Leasing, we deeply believe that in addition to supporting our clients through financing the equipment of
their choice, it is also important to provide support in communication and other strategic services. That is why, as
soon as a lease is issued, we start distributing information in the form of press releases to up to 40 rated business
media partners. In 2022, we supported up to 15 clients through social media coverage, reaching more than one
million customers through different channels.

We are also supporting our clients in terms of PR and marketing services and activities, helping them position
themselves on the market. We support small businesses and start-ups to engage in a range of events and
platforms, and to raise awareness through financing space allocation fees and other related costs.

In 2022, in order to encourage the development of industry, promote local entrepreneurs, and support the
establishment of technological innovations in the Georgian market, an International Exhibition of Agriculture,
Food Industry, Food Processing, and Packaging Technology took place, the largest event in the agricultural field.
The event gave local and foreign participants a unique opportunity to introduce their products and services to
the target audience, increase awareness and retail sales, and meet investors and potential partners. As part of the
exhibition, thematic conferences and workshops were organized with the participation of donors, government
ministries and the private sector. With the support of TBS Leasing, six of our customers presented their products
to up to 7,000 visitors over a three day period.
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INVOLVEMENT IN SUBSIDY PROGRAMS

The acute challenges experienced in 2020 highlighted the importance of creating and sustaining local businesses
for the welfare of the country. In this regard, organizations that implement projects and programs to support the
business sector have become even more active.

In terms of business promotion we are involved in all of the subsidy programs implemented by Enterprise Georgia
and the Rural Development Agency. Within the scope of these programs, we funded 50 projects that were
subsidized by these organizations (for more information, see the Business Segment overview on page 26).

50 22

PROJECTS ENTERPRISE GEORGIA RURAL
DEVELOPMENT
AGENCY
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DOING BUSINESS RESPONSIBLY CONTINUED

Our Investors

FINANCIAL PERFORMANCE REVIEW

INCOME STATEMENTS HIGHLIGHTS

In thousands of Georgian Lari 2022 2021 Change, y-o-y
Finance income from lease receivables 57,795 57,095 1.2%
Revenue From Operating Leasing 1,489 2,444 -391%
Interest expense (23,288) (24,786) -6.0%
Direct leasing costs (9,336) (9,044) 3.2%
Net lease income 26,660 25,709 3.7%
IC;;esii‘ﬁ(l}(()zsesi\fzIklj)ev\;ance)/recovery for Finance (576) 3,084 N8.7%
Credit loss allowance for other financial assets (4,590) (8,514) -461%
Administrative and other operating expenses (9,426) (10,174) -7.4%
Interestincome on bank deposits 2,160 2,774 -62.4%
Profit for the year 14,109 12,140 16.2%

BALANCE SHEET HIGHLIGHTS

In thousands of Georgian Lari 31.12.2022 31.12.2021 Change, y-o-y
Finance lease receivables, Gross 290,145 253,752 14.3%
Credit loss allowance (7,681) (7309) 51%
Finance lease receivables 282,464 246,443 14.6%
Advances towards leasing contracts 29,530 28,922 2.1%
Assets repossessed from terminated leases 17,766 9924 79.0%
Property and Equipment 3,403 4,194 -18.9%
Investment Property 2,837 2,385 19.0%
Other financial assets 10,276 21,089 -51.3%
Total assets 407,271 370,983 9.8%
Loans from banks and financial institutions 211,481 207,635 19%
Debt Securities in issue 58,580 58,342 0.4%
Subordinated loans 32,357 33,691 -4.0%
Advances received from customers 17,933 16,918 6.0%
Total liabilities 344,204 323,087 6.5%
Total equity 63,067 47,897 31.7%
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NET LEASE INCOME

In 2022, the Company significantly improved the yield on its lease portfolio, which grew from 21.8% in 2021to 23.1%
in 2022, which resulted in finance income from finance lease receivables of GEL 57.8 million, up by 1.2% on a y-o-y
basis. The moderately small increase in income is explained by the drastic FX rate fall in 2022, when the USD/GEL
rate fell from 3.0976 to 2.7020, while the EUR/GEL rate deteriorated from 3.5040 to 2.8844.

In 2022, the Company significantly decreased its cash and cash equivalents, with the average balance falling from
GEL 69million to GEL 37million, 45.8% down y-o-y, thus resulting in a 22.1% decrease in interest income on bank
deposits. On the other hand, these decreased cash balances had a positive effect on interest expense, which had
fallen by 6.0% y-o-y, despite the increase in the monetary policy rate (MPR) in 2022 compared to the previous year,
and amounted GEL 23.3 million. The MPR performance directly affected the COF ratio: if in 2021 MPR was in the
range of 8-10.5%, in 2022 it stood at 11% for almost the whole year, resulting in COF of 8.3%, 0.6 pp more than in
2021.

In thousands of Georgian Lari 2022 2021 Change, y-o-y
Finance income from lease receivables 57795 57,095 1.2%
Interestincome on bank deposits 2,160 2,774 -221%
Interest expense (23,288) (24,786) -6.0%
Net lease income 36,667 35,083 4.5%
Average Gross Finance lease receivables 249731 262,357 -4.8%
Average Finance Lease Receivables 241,268 252,368 -4.4%
Average Funds Balance 281,407 319,974 -12.1%
Yield 23.1% 21.8% 1.3 pp
COF 8.3% 7.7% 0.6 pp
NIM 15.2% 13.9% 1.3 pp

As the table shows, NIM increased to [15.2]% exceeding the 2021 results by [1.3] pp. These drastic changes
and improvements are attributable to increased rates on new leases disbursed in 2022 and effective liquidity
management.

TOTAL LEASING PORTFOLIO

In thousands of Georgian Lari 2022 2021 Change, y-o-y
Total Leasing Portfolio 338,021 307514 99 pp
Total Leasing Portfolio FX Adjusted 374,932 307,514 219 pp

Our Total Leasing Portfolio grew by 22% during the year on a constant currency rate. To adjust the portfolio to
account for FX changes, the official exchange rates as of 31.12.2021 are used.

LEASE PORTFOLIO QUALITY

In 2022, portfolio quality indicators showed improvement: the NPL ratio stood at 3.5%, 1.4 pp less than previous
year, while COR stood at 2.0%.

In thousands of Georgian Lari 2022 2021 Change, y-o-y
Non-Performing Leases 11,880 15,209 -21.9%
NPL 3.5% 4.9% -1.4pp
g;esceli’;izsi\lekl:laev;ance)/recovery for Finance 576 (3,084) N87%
Credit loss allowance for other financial asset 4 590 8,514 -461%
Total Provision Charge 5166 5,430 -4.9%
COR 2.0% 2.0% 0.0 pp
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DOING BUSINESS RESPONSIBLY CONTINUED

ADMINISTRATIVE AND OTHER OPERATING EXPENSES

Despite Total Leasing Portfolio growth of more than 20%, the Company managed to reduce its administrative
and other operating expenses by 7.4% on a y-o-y basis and only increased its direct leasing costs by 3.2%, thus
improving the cost to income ratio from 51.9% to 47.9%.

In thousands of Georgian Lari 2022 2021 Change, y-o-y
Net leasing and operatingincome 39,143 37,035 5.7%
Staff Expenses 5,502 5,491 0.2%
Depreciation and Amortization charge 1,338 1,539 -13.1%
Other Administrative and Operating Expenses 2,587 3144 -17.7%
Total Administrative and Operating Expenses 9,426 10,174 -7.4%
Direct leasing costs 9336 9044 3.2%
Costtolncome 47.9% 51.9% -4.0 pp
NET PROFIT

The Company posted the highest netincome for the second consecutive year:

In thousands of Georgian Lari 2022 2021 Change, y-o-y
NetIncome 14,109 12,140 16.2%
Average Equity 54,726 41118 33.1%
ROAE 25.8% 29.5% -3.7 pp
ROAE before expected credit loss allowances 35.2% 42.7% -7.5 pp
In thousands of Georgian Lari 2022 2021 Change, y-o-y
NetIncome 14,109 12,140 16.2%-
Average Assets 357,469 374,229 -4.5%
ROAA 3.9% 3.2% 0.7 pp YoY

The Company monitors its capital adequacy ratios on a daily basis. As of year-end, its capital and total capital
ratios were as follows:

Capital Adequacy 2022 2021 Change, y-o-y

Tier1 17.4% 14.7% 18.4%

Tier2 26.4% 25.1% 5.2%
BOND COVENANTS

Compliance with the terms of the agreement between TBC Leasing and the bondholder is given in the table
below:

Type of Covenant Limit Actual Change, y-o0-y
Open currency position <20% 7.2% 3.3%
Debt Service Ratio >100% 113.2% 435.3%
Capital Adequacy 1 >9% 17.4% 10.5%
Capital Adequacy 2 >12% 21.2% 17%
Financial leverage ratio <91% 74.3% 88%
Related party exposure <20% 2.3% 5.2%
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DEFINITION OF RATIOS

Finance lease receivables, Gross - Is the aggregate of the minimum lease payments, representing the
amounts guaranteed by the lessee and any unguaranteed residual value, discounted at the interest rate implicit
in the lease.

Total Leasing Portfolio — Includes Gross Finance lease receivables and leases where inception of the lease has
been exercised.

COF - Cost of Fund is equal to total interest expense for the period, divided by average monthly funds balance
of the same period.

NIM - Net interest margin is equal to net leasing income, excluding direct leasing costs, divided by the average
monthly finance lease receivables of the same period.

Net leasing income - For the purposes of calculating financial ratios net leasing income also includes income
from interest accrued on deposits.

ROE - Return on average equity equals the Company's net loss /income divided by the monthly average of
total shareholders' equity over the same period.

ROE before expected credit loss allowances — ROE before expected credit loss allowances equals the
Company's net loss/income excluding all credit loss allowances, divided by the monthly average of total
shareholder’s equity over the same period.

ROA - Return on average assets is equal to the Company's net loss/income divided by the monthly average of
total assets over the same period.

COR - Cost of risk is equal to Credit loss (allowance)/recovery for Finance lease receivables plus credit loss
allowance for other financial assets, divided by the average monthly gross finance lease receivables plus
average net other financial assets over the same period.

CIR - Cost-to-income ratio is the administrative expenses plus direct leasing costs divided by the net lease
income and other operating income over the same period.

NPL - Leases with overdue payments over 90 days plus unhealthy restructured leases overdue for less than 90
days divided by the Total Leasing Portfolio.

Tier1- Capital Adequacy Ratio 1is the ratio of shareholders' equity to total assets, except for cash and cash
equivalents and due from banks.

Tier 2 - Capital Adequacy Ratio 2 is the ratio of total shareholders’ equity and subordinated loans to total
assets, except for cash and cash equivalents and due from banks.

DEFINITION OF BOND COVENANT

Open currency position - OCP ratio to shareholder’s equity and subordinated loans.

DSCR - Debt service coverage ratio is equal to cash and cash equivalents, due from banks, 10% of gross
finance lease receivables with a maturity of up to 6 months and the ratio of approved financial resources
divided by the Company's loan liabilities with a maturity of up to 6 months.

Capital adequacy 1- Ratio of shareholders' equity to the total assets of the Company, excluding cash and cash
equivalents.

Capital adequacy 2 - Ratio of share capital and subordinated debt of the Company, 50% of foreign currency
gross finance lease receivables plus total assets excluding cash and cash equivalents.

Financial leverage ratio — Ratio of loans from banks as well as debt securities and subordinated loans to total
assets.

Related party exposure - Exposure of related party divided by shareholders' equity and subordinated debt.
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RISK MANAGEMENT

Principal Risks and
Uncertainties

CREDIT RISK

Creditrisk is the greatest material risk faced by the Company, given that it is principally engaged in traditional
lending activities. The Company’s customers include legal entities as well as individual borrowers.

Creditrisk relates to non-performance of a contractual obligation by a customer or a third party, which involves
the payment of an unpaid amount within an agreed timeframe. An important component of credit risk is currency
risk associated with the issuance of foreign currency denominated leases to non-hedged customers. Credit

risk also includes concentration risk, which is the risk associated with the deterioration of the quality of a lease
portfolio, which may arise from the creation of an exposure on a single entity or a group of related entities,

or the concentration of a portfolio in certain industries. Losses may be further aggravated by unfavourable
macroeconomic conditions.

The global crisis caused by Covid-19 increased uncertainty and led to a significant economic downturn in many
sectors, particularly in service industries such as fitness centres, hotels and leisure, real estate management and
development. Such an economic downturn involves the risk of customers’ financial condition deteriorating and
increasing credit risk.

A comprehensive credit risk assessment framework is in place with a clear segregation of duties among the
parties involved in the credit analysis and approval process. The credit assessment process is distinct across
segments and is further differentiated across various product types to reflect the differing natures of these asset
classes. Lending rules are developed by the risk division, which is independent from the leasing and business
development units. In case of corporate and medium-sized business users, the lease financing review process

is conducted within specific sectoral cells, which accumulate deep knowledge of corresponding sectoral
developments.

The Company uses a portfolio monitoring system to react promptly in the event of a portfolio deterioration. The
monitoring system allows the identification of weaknesses in the lease portfolio, after which informed decisions
are made in terms of risk management. Monitoring processes are tailored to the specifics of individual directions,
as well as encompassing individual credit exposures, overall portfolio performance and external trends that may
impact on the portfolio’s risk profile. Additionally, the Company uses a comprehensive portfolio supervision
system to identify weakened credit exposures and take prompt, early remedial actions, when necessary.

The Company’s leasing portfolio is structurally highly diversified across customer types, product types and
industry segments, which minimises the credit risk level. As of December 31,2022, the business segment
represented 80% of the total portfolio, while retail customers accounted for 8%, which includes fully auto leases.
At the end of 2022, the top three sectors in the business portfolio are construction, service and agriculture
sectors, where the concentrations are distributed as follows: 19%, 17% and 17%.

The most significant credit risk mitigation tool of leasing liability is co-payment, which must be provided by

the lessee at the time of concluding the contract. At the same time, one of the key components of credit risk
management is the effective management of a financed leasing asset, which avoids the expected risk of material
and technical depreciation. Additional collateral for leasing contracts may include: real estate, mortgages on
assets and shares on the balance sheet, third party guarantees, and the option of repurchase provided by the
supplier.

The entire TBC Leasing Portfolio is secured in all industry segments where the subject of collateral is financed
leasing assets itself. As of December 31,2022, the Company's portfolio coverage ratio by leased assets was 158%.
Correct determination of the amount of participation in funded assets ensures a high repayment ratio.

In addition, TBC Leasing actively conducts stress tests and scenario analysis to test clients' resilience to various
stressful conditions. Stress tests include assumptions about local currency revaluations, GDP growth, sectoral
growth, inflation, interest rate changes, real estate and commodity prices. TBC Leasing conducts intensive
financial monitoring to identify clients with weakened financial and business prospects in order to offer them a
restructuring plan tailored to their individual needs.
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CREDIT RISK CAUSED BY EXCHANGE RATE CHANGES

TBC Leasing faces the credit risk posed by exchange rate fluctuations. Because a large portion of the funds
financed in the Company's portfolio are denominated in foreign currency, any potentially significant depreciation
of the Georgian Lari is a significant risk that could adversely affect portfolio quality. Non-hedged borrowers may
incur a greater debt burden as their foreign currency denominated liabilities increase.

Assignificant portion of TBC Leasing's portfolio is denominated in foreign currencies, mostly in USD and EUR,
comprising 61% of the total as at 31 December 2022. Since the income of most of the customers who have lease
agreements in a foreign currency is in Georgian Lari, they are not protected from fluctuations in the GEL exchange
rate. However, in 2022, the GEL exchange rate strengthened by almost 13% against the dollar, which had a positive
impact on clients’ solvency.

The Company pays special attention to currency induced credit risk, given that a large part of its exposure is
denominated in foreign currency. Currency depreciation is monitored regularly to ensure that action can be taken
quickly if necessary. Resistance to certain exchange rate depreciation is also included in our lending standards,
implying a buffer on the risk of currency depreciation for non-hedged customers.

TBC Leasing uses conservative lending standards for non-hedged clients whose funds are denominated in
foreign currency to ensure that they can withstand a certain level of exchange rate, in addition to measures in
place during the financing process.

Leasing companies, including TBC Leasing, were affected by a new regulation imposed by the NBG in January
2019, which increased the cap to GEL 200,000, under which loans can only be disbursed in local currency in order
to reduce the economy’s dependence on foreign currency financing.

CONCENTRATION RISK

TBC Leasing is exposed to a concentration risk, defined as the potential deterioration in portfolio quality due to
the large exposures or individual industries.

As arule, leasing companies operating in an emerging market face concentration risks, both for individual
customers and for sectors. TBC Leasing finances legal entities and individuals whose exposure at default implies
increased credit losses and the high cost of impairment reserves. TBC Leasing’s portfolio is well diversified

by sectors, leading to a moderate risk of sectoral concentration risk. However, if the total debt on the main risk
carriers increases, the risks will increase accordingly.

The Company has the means to effectively manage concentration risk, in particular the portfolio of individual
entities and sectoral concentrations. TBC Leasing is subject to concentration limits for individual entities and
sectors and is focused on optimizing the structure and quality of this portfolio. In addition, we have risk appetite
limits for the top 20 borrowers, which are monitored on a monthly basis. TBC Leasing continuously monitors
concentration risk for individual borrowers as well as sectors and key risk carriers and sets limits to mitigate risk.
Within its risk appetite, the Company sets limits for both individual and sectoral concentrations. The risk appetite
criteria are reviewed once a year to reduce the risk of concentration arising. Effective monitoring tools are used to
ensure compliance with the limits.

TBC Leasing’s loan portfolio is reasonably and adequately diversified, with a maximum portfolio volume in one

of the largest sectors (construction) of 19% of the leasing portfolio as of December 31, 2022. By the end of 2022,
the leasing portfolio of the 10 and 20 largest borrowers accounted for 13.8% and 22.8% of the total portfolio
respectively, both in the green zone as forecasted at prior year end, when a de-concentration plan was devised for
these ratios to move them down from the amber zone (The Company uses a three-layered traffic light approach

in setting the risk limits: Green zone, a desired zone of the Company’s risk appetite; Amber zone, a desired zone
has been breached, however risk level is still acceptable for the Company; and Red Zone, a risk has exceeded the
allowable limit and is going outside the risk appetite).

WAR IN UKRAINE INDUCED RISK

While inflows to the Georgian economy are quite diversified, the country is still vulnerable to geopolitical and
economic developments in the region. In particular, the Russian invasion of Ukraine, the consequent sanctions
imposed on Russia and the resulting elevated uncertainties have had an adverse impact on the Georgian
economy. At the same time, just as the migration effect made an important contribution to economic growth in
2022, any sizeable outflow could lead to a deterioration in the business environment. The reverse would probably
be the case in any rapid conflict resolution scenario, which would create positive spill overs, such as the likely
faster recovery of growth in Russia and Ukraine, which should also be taken into account.
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FRAUD RISKS

External and internal fraud risks are part of the operational risk inherent in TBC Leasing’s business. Considering
the increased complexity and diversification of operations, together with the digitalisation of the banking
sector, fraud risks are evolving. Unless proactively managed, fraud events may materially impact the Company’s
profitability and reputation.

External fraud events may arise from the actions of third parties against the Company, most frequently involving
events related to banking cards and cash. Internal frauds arise from actions committed by the Company’s
employees, and such events happen less frequently. None of the cases had a material impact on the Company's
profit or loss account.

The Company actively monitors, detects and prevents fraud risks. The main direction is to minimize the risk
by introducing double control and other preventive mechanisms into the procedures. Continuous monitoring
processes are designed to detect unusual actions in a timely manner. The risk and control self-assessment
process focuses on the residual risks of the underlying processes that can be remedied. As a result of our
constant efforts to monitor and mitigate fraud risks, despite the great complexity of internal processes, the
Company ensures the timely detection and control of fraudulent activities.

ENTERPRISE RISK MANAGEMENT

A centralised Enterprise Risk Management (ERM) function is in place to ensure the effective development,
communication and implementation of risk strategy and risk appetite of the Company. The ERM function
facilitates cross-risk activities such as aggregation, analytics and reporting and addresses issues that are not
specific to a single type of risk. ERM ensures the harmonization of procedures to implement optimal prevention
mechanisms, and facilitates the logical and efficient movement of management issues between directions,
facilitates the resolution of issues that require the involvement of different departments.

Stress-testing exercises are one of the crucial tools for effective risk identification, measurement and mitigation.
TBC Leasing relies on the scenarios predicted by macroeconomists at the group level and analyses them to
consider the possible outcomes and keep the Company with adequate capital.

Consistency of risk management practices is also an important task of the ERM. A risk management function
dedicated to promoting consistency ensures that risks are identified, measured and governed in an optimal
manner.

Generating an adequate return on risk plays a crucial role in the sustainability of the business model. Risk inputs
for pricing are designed in a way to serve as a backdrop against excessive risk taking and guarantee that the
Company takes adequately priced risks.
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Credit Risk Management

The major objectives of credit risk management are to have smooth processes in the Company that ensure that
decisions made at the level of individual transactions are consistent with the level of acceptable risk and to put
in place a sound credit approval process for informed risk-taking and procedures for effective risk identification,
monitoring and measurement.

LEASE APPROVAL

TBC Leasing strives to ensure a sound credit-granting process by establishing well-defined lending criteria and
building up an efficient process for the assessment of a customer’s risk profile. TBC Leading has a comprehensive
credit risk assessment framework with a clear segregation of duties among parties involved in the credit analysis
and approval process. The funding assessment process is distinct across segments, and is further differentiated
across various product types to reflect the differing natures of these asset classes. Corporate, SME and larger
retail and micro loans are assessed on an individual basis. After a thorough assessment of lessees’ requirements,
the Credit Department prepares a presentation containing certain key information in relation to the potential
borrower and submits it for review to the Credit Risk Management Department. The risk manager ensures that the
project analysis is complete and that all risks and mitigating factors are identified and adequately addressed.

A multi-tiered system of loan approval committees is in place with different approval levels to consider the
lessee’s overall indebtedness. These committees are responsible for reviewing credit applications and approving
exposures, with different committees based on the size and risk of the loan. At the highest level, the Chief
Executive Officer, Commercial Director and Chief Risk Officer are involved. In addition, if the amount of the
borrower's loan application exceeds 15% of TBC Leasing’s capital, it would require review and approval by the
Supervisory Board Risk Committee. The decision to finance micro, small, medium and retail leasing is made by
the Credit Risk Management Department, where the application is reviewed by the committee within pre-defined
limits. Internal scorecard models and ratings submitted by the credit bureau are used for decision making.
Different scorecard models are developed based on the type of product and the borrowers’ credit profile, taking
into consideration various internal and external data. The performance of scorecard models is closely monitored
to ensure that decisions are in line with predefined risk limits.

LEASING MONITORING

TBC Leasing’s risk management policies and processes are designed to identify and analyse risk in a timely
manner and to monitor adherence to predefined limits by means of reliable and timely data. TBC Leasing
dedicates considerable resources to gain a clear and accurate understanding of the credit risk faced across
various industry segments. The Company uses a robust monitoring system to react promptly to macro and
micro developments, identify weaknesses in the credit portfolio and outline solutions to make informed risk
management decisions. Monitoring processes are tailored to the specifics of industry segments, as well as
encompassing individual funding monitoring, overall portfolio performance and external trends that may impact
on the portfolio’s risk profile.

RESTRUCTURING AND COLLECTIONS

TBC Leasing uses a comprehensive portfolio supervision system to identify weakened credit exposures and
take prompt, early remedial actions when necessary. A detailed review of processes in an internal committee
review format takes place after overdue of 30 calendar days: a borrower does not meet the agreed payments
or their financial standing is weakened, potentially jeopardizing the repayment of the credit. Dedicated
restructuring and recovery units manage weakened borrowers, with collection and recovery strategies tailored
to business directions and individual exposure categories. The restructuring unit’s primary goal is to rehabilitate
the borrower and transfer the exposure back to the performing category. The sophistication and complexity

of the rehabilitation process differs based on the type and size of the exposure. Corporate and SME borrowers
are transferred to the Problem Assets Management Department when there is a strong probability of a sharp
deterioration in the company's revenue, insolvency, bankruptcy, a sharp decline in the value of assets, etc. Loan
recovery plans may include all available sources of loan recovery, such as selling the borrower’s assets, realizing
collateral or payments under guarantees.

In the process of leasing debt collection, the purpose of the Problem Assets Management Department is to
develop a payment strategy and agree with the borrower to withdraw as much money as possible or negotiate the
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payment of the leasing liability by selling or owning the collateral.

The Rehabilitation and Problem Assets Management Department monitors financial overdue borrowers, prepares
relevant projects, transfers them to the committee, and takes appropriate action after approval or requesting
additional terms. Their efforts, both with the resources of the department itself and with the involvement of the
executive, are aimed at maximizing the removal of leasing obligations.

Leasing repayment strategies are determined by the amount of leasing, the specifics of the business and the
financial condition of the Company. Individual strategies are tailored to different subgroups of users and reflect
appropriate risk levels so that greater effort is dedicated to customers with a higher risk profile.

Client companies will be transferred to the Problem Assets Management Department based on a substantive
review. The review starts as early as at 45 days past the due date to ensure timely measures are taken and potential
loss is minimized.

After a transfer to the Problem Assets Management Department, when the Company is unable to negotiate with
the borrower on terms acceptable to the parties, it may initiate collateral repossession, which is usually a standard
process with limited legal complications, and may include court, arbitration or notary procedures. Qualified
incumbent experts and lawyers work in the rehabilitation and problem assets management units to accomplish
litigation and repossession processes efficiently.

MEASUREMENT OF EXPECTED CREDIT LOSSES

Estimating expected losses, as well as monitoring and analysis of different business directions and products are
the key components of the strategy.

TBC Leasing uses a portfolio provisioning methodology in line with IFRS 9 requirements, which incorporates the
calculation of expected credit losses using macro-economic scenarios and forward-looking information.

Measurement of the expected credit loss (ECL) is based on four components used by the Company: (i) the
probability of default (“PD”); (ii) exposure at default (“EAD”); (iii) loss given default (‘LGD”); and (iv) the discount
rate. The Company uses a three-stage model for ECL measurement and classifies its borrowers across three
stages:

« Stage | -the Company classifies its exposures as Stage | if no significant deterioration in credit quality has
occurred since the initial recognition and the instrument was not credit-impaired when initially recognised;

.+ Stagell -the exposure is classified as Stage Il if any significant deterioration in credit quality has been
identified since the initial recognition but the financial instrument is not considered credit-impaired;

« Stage lll - the exposures for which the credit-impaired indicators have been identified are classified as Stage Il
instruments.

The ECL amount differs depending on exposure allocation to one of the three stages:

« Stage linstruments - the ECL represents that portion of the lifetime ECL that can be attributed to default
events occurring within the subsequent 12 months from the reporting date.

+ Stagellinstruments - the ECL represents the lifetime ECL, i.e. credit losses that can be attributed to possible
default events during the whole lifetime of a financial instrument. Generally, the lifetime is set equal to the
remaining contractual maturity of the financial instrument. Factors such as the existence of contractual
repayment schedules, options for the extension of repayment maturity and monitoring processes held by the
Company affect the lifetime determination.

« Stage lllinstruments - a default event has already incurred and the lifetime ECL is estimated based on
expected recoveries.

The Company actively reviews and monitors the results produced from the IFRS 9 models to ensure that the
respective results adequately capture the expected losses.
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Financial Risk Management

The main goal of financial institutions is to increase profitability, which the Company can achieve with increased
risk. Therefore, effective management of these risks is key to TBC Leasing. Like other financial institutions, TBC
Leasing faces financial risks, experiencing a serious impact that is significantly related to the characteristics of
leasing as a service and the economic model.

The Company faces risks due to internal and external factors, and as a result of identifying these risks, any
financial instrument that is used by TBC Leasing on a daily basis serves the mission to prevent or reduce material
losses.

TBC Leasing operates within the pre-designed principles to achieve its objectives, which are discussed in detail
below.

LIQUIDITY RISK

Liquidity risk for TBC Leasing is primarily insolvency or solvency only at high cost. Since the main activity of
the Company is leasing financing, our goal is to ensure the satisfaction of the parties in accordance with the
expected demand and to provide support for the core business. By measuring and identifying the extent of the
risk, the Company is able to take the necessary action immediately by developing a financing plan in the event
of destruction and unforeseen additional circumstances, based on the experience and support of successful
partnerships with local banks and foreign financial institutions.

TBC Leasing uses several methods to measure the level of liquidity risk, including liquid assets and cash flow.
Individual and combined assessments bring cash flow into line with the outflow in the short, medium and

long term, taking into account the resources derived from financial activities - from the coverage of the lease
agreement and the financing available to the Company. In the case of liquid assets, the Company considers easily
available balance sheet assets that can be freely disposed of; for example, such assets include term deposits,
deposit agreements and other instruments placed in different banks for the Company.

Based on the pre-determination of internal institutional and environmental factors, the Company conducts
liquidity stress testing by analysing the driving forces of the traffic flow and the business landscape and, as a
result of forecasting, establishes strategic alternatives based on light, systemic and strong impacts. In addition,
TBC Leasing tests liquidity against the volatility of service or funding as well as fluctuations in seasonal demand
for certain leasing products.

Along with the difference analysis, the Company assesses and ensures risk compliance control over a period of
3 months to 1year through the following financial indicators: the liquidity coverage ratio, the current ratio, and the
net stable financing ratio.

The average maturity of TBC Leasing Portfolio is 50 months, which maintains its positive liquidity portfolio in the
short and medium term. The Company has already started to introduce new products with a maturity of 72-120
months, as a result of which the liquidity difference significantly improved for long-term items.

Liquidity ratios for existing and probable forecasts are reported to the Company's management, supervisory
board, parent company and creditors.

TBC Leasing usually limits the level of cash to obtain maximum profitability and ensure effective returns on
existing assets. To avoid a liquidity crisis during the pandemic, the management decided that the Company
would maintain a high level of liquidity (around 10% of total assets). A key indicators confirm, this decision only
had a minimal negative impact on the Company’s financial soundness and profitability. In the Ipost-pandemic
enviroggc\)/ent, the Company has already started to decrease the cash levels down to historically normal levels of
around 3%.

A thorough risk assessment, detailed cash flow forecasting and a diversified investment strategy enable the
Company to achieve its long-term organizational and financial goals.

CAPITAL RISK

The Company faces capital risk, which means that the Company’s failure to meet the minimum capital adequacy
requirements could put the Company in an "event of default”, potentially causing lenders to demand the
acceleration of existing loans.

Since leasing is not a regulated business in Georgia, leasing companies are not subject to the minimum regulatory
capital requirements set by the National Bank. However, in general the leasing business is characterized by high
leverage and low capitalization. Nevertheless, the Company has minimum capital ade uacY requirements from
international and local lenders, the highest of which is 9% for Tier-1capital and 18% for Tierl+ Tier2 capital. Given
that 60% of the Company's assets are denominated in foreign currency, there is a risk that in the event of an
instantaneous depreciation of the lari, the established limits may be violated. It should be noted thatin case of a
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10% GEL depreciation, the reduction of the capital adequacy limit is expected to be 0.87 pp.

The Company is constantly conducting stress and sensitivity analyses to proactively identify and create the
required capital buffers. At the same time, the Company has immediately available, pre-approved additional issue
capital in the amount of GEL 2.5 million, which will be used if necessary.

Capital adequacy is monitored on a daily basis. The Company's management aims to maintain an adequate level
of capital, both to ensure the smooth running of the Company's business and to comply with the requirements set
by the lenders.

INTEREST RATE RISK

Interest rate risk arises from potential changes in market interest rates that can adversely affect the value of the
Company’s financial assets and liabilities. This risk can arise from maturity mismatches of assets and liabilities, as
well as from the repricing characteristics of such assets and liabilities.

In 2022, TBC Leasing offered variable as well as fixed interest rate leasing in local currency to its customers.
Agreements with floating interest rates are indexed to the market interest rate of the so-called monetary policy
of the National Bank of Georgia. In the case of the hard currency denominated leases, USD and EUR contracts,
six month SOFR and EURIBOR rates are used, respectively. The floating interest rate leases are consistent with
the variable rate loan liabilities acquired by the Company, with the variable rate investment attracted by the
Company being financed by leasing agreements with indexed interest rates. As a result, a fair ratio was achieved:
income from financial activities varies according to financing costs, while leasing fees are reduced according to
the reduction of market rate to consumers. Thanks to this approach, the Company has been able to improve key
valuation indicators.

The analysis of the difference between interest rates is based on an estimate of the maturity of receivables and
payables. The Company aims to maintain a normal type of profitability curve, which is achieved by hedging long-
term and short-term components.

In addition to the hedging approach, along with credit risk management, the Company has a diversification
strategy and ensures portfolio diversification by industry.

CURRENCY RISK

TBC Leasing holds assets and liabilities denominated in foreign currencies, thus operating a floating exchange
rate market. A change in exchange rates may affect the value of the Company’s assets and liabilities denominated
in foreign currencies. Currency risks arise from the improper position of foreign assets and liabilities, as a result of
which sudden fluctuations and volatility can pose a risk and cause a significant loss of profitability. To prevent this,
risk management is carried out on a daily basis by adhering to the permissible risk limits.

Because TBC Leasing is exposed to foreign exchange risks, it has corporate policies and procedures in place to
address theirimpact. An important step in properly defining a policy and taking adequate action is to identify
risks at the right time, as financial risks cannot be managed without a proper risk measurement methodology and
practices, based on all existing facts and expected assumptions in the Company.

According to our methodology, the open currency positions of the main operating currencies — the Euro and the
US Dollar - are monitored individually and collectively. Adequate restrictions apply to positions and their proper
performance is presented at the Company’s management and team levels.

The degree of currency risk impact on the Company is assessed by the controlling parties in terms of individual
currency risk ratios, total currency risk ratios and open currency position ratios. The Company limits its foreign
exchange exposure in terms of its total capital, with its maximum allowance set at 25% for aggregate open
currency exposure.

Fluctuations in daily activities and currencies can cause losses, although they can be eliminated by managing
currency exposure, assessing expectations and hedging. The Company aims to maintain a closed position,

for which it uses specific financial instruments. Hedging operations are performed in accordance with the
Company's hedging and risk management strategy, which includes the use of forward transactions, swap
contracts, spot conversions and other financial products available in the Georgian foreign exchange market.
Financial activity, changes in leasing portfolio, and attracted foreign investment may be subject to hedging from
the moment of entering into the relevant relationship.

As aresult, a closed currency position protects the Company from unwanted fluctuations and helps to avoid
potential losses when the GEL strengthens or depreciates.

In recent years, TBC Leasing has maintained a hedged position to hedge against currency risks, with its aggregate
open currency position fluctuating within an average of 4% of total equity.
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Non-financial Risk
Management

OPERATIONAL RISK MANAGEMENT

One of the main risks that the Company faces is operational risk, which is the risk of internal and external
fraudulent events, inadequate processes or products, business destabilization, system malfunctions, human
error or damage to assets. Operational risk also includes damage caused by legal, reputational, compliance or
cybersecurity risks.

The Company is exposed to many types of operational risks, including the following: fraudulent and other
internal or external criminal activities; breakdowns in processes, controls or procedures; and system failures or
cyberattacks from an external party with the intention of making services or supporting infrastructure unavailable
to its intended users, which in turn may jeopardize sensitive information and financial transactions.

Moreover, the Company is subject to risks that cause disruption to systems performing critical functions or
business disruption arising from events wholly or partially beyond its control, such as natural disasters, transport
or utility failures etc., which may result in losses or reductions in service to customers and/or economic losses.

The operational risks discussed above are also applicable where the Company relies on outside suppliers of
services. Considering the fast-changing environment and the sophistication of both banking services and
possible fraudsters, the importance of constantly improving processes, controls, procedures and systems is
heightened to ensure risk prevention and reduce the risk of loss to the Company. An important mechanism is
the Risk and Control Self-Assessment (RCSA), which aims to identify potential deficiencies in operations and
processes to suggest appropriate remedial measures, including improving processes and procedures, as well as
working with insurance companies to transfer risks.

Operational risk case identification is reported to the parent company level, systematic analysis is performed and
remedial and preventive steps are taken.

OUR ENVIRONMENTAL MANAGEMENT SYSTEM (EMS)

Our environmental policy is developed within the TBC Group. Our Environmental Management System (EMS)
is derived from this document and ensures that we comply with all applicable environmental, health, safety and
occupational regulations and apply appropriate best practices, as well as take appropriate measures to ensure
that our customers comply with their environmental and social responsibilities. Our environmental policy is fully
in line with Georgian environmental legislation, including the Law of Georgia on Environmental Protection and
international best practices. The full policy is available at: www.tbcleasing.ge

Since TBC Leasing is a relatively small-scale company, our environmental and social risk management functions
are spread between the Organizational Risk Department and employees of the Credit Risk Department. Both
units are under the risk director of the Company. In 2020, TBC Leasing Risk and Commercial Officers underwent
extensive training conducted by TBC Bank’s ESRM team. The training covered the importance of environmental
and social risks, ways of management and practical experience accumulated in the process.

ANTI-MONEY LAUNDERING (AML)

The Company has high standards against Money Laundering and Terrorist Financing (AML / CTF) and requires
all employees and management to adhere to these standards to prevent the use of TBC Leasing products and
services for money laundering / terrorist financing. The Company's AML / CTF program is based on applicable
legal and regulatory requirements that comply with FATF recommendations, EU regulations and best practices.
The Company has implemented internal policies, procedures and detailed instructions designed to prevent
itself from being used or involved in money laundering, financing of terrorism or other unlawful activities such as
bribery, corruption or tax evasion.

The Company's AML / CTF compliance programme, which has been implemented, includes written policies,
procedures, internal controls and systems, including but not limited to: policies and procedures to ensure
compliance with AML laws and regulations; KYC preventive measures (Customer Due Diligence Procedure);
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rules for user identification and verification; user risk classification and risk categories; checking users against
official lists of terrorists, special categories and banned persons as well as lists of financial and other sanctions;
procedures for monitoring and reporting deal / transactions and the suspicious activities of the Company's
customers; and regular staff training and awareness raising.

Within the second line of defence, the Legal Department, which performs the AML and compliance functions,
ensures risk management in accordance with the risk appetite defined by the Company and promotes a strong
risk culture across the organization.

The Company has developed and approved its AML / CFT Framework Policy, which is in full compliance with both
Georgian and international legal requirements and regulations. The new regulation expands the definition of a
politically active person (PEP) and imposes additional requirements on the Know Your Client (KYC) prevention
measures.

LEGAL

The Company’s Legal Department manages all legal and related matters concerning the activities of the
Company. In accomplishing its mission to ensure that such activities fully conform with all applicable laws and
regulations, the legal team delivers a wide array of professional legal services: it (i) interacts with internal and
external clients, outside counsel, government and regulatory entities; (ii) issues memos and opinions; (iii) drafts
standardized and individual contracts; (iv) prepares corporate resolutions; (v) provides regulatory updates; and
(vi) represents the Company in courts, other dispute resolution venues and before other third parties. The legal
team, which comprises lawyers with diverse backgrounds and experience, consists of the following key divisions:
Legal support and administration; Credit administration; Investor relations/cross border transactions; Corporate
governance; and AML/Compliance. Each division functions within its clear and distinct job descriptions
corresponding to relevant knowledge, skills and capabilities of its members. The department ensures the
effective execution of its duties through different processes and procedures.

The Company’s General Counsel (Head of Legal Department) manages the Legal Department. S/he determines
the key business objectives for all legal teams, introduces the policies and vision, and ensures the effective
performance of their duties. The General Counsel reports to the Chief Risk Officer on existing legal risks,
mitigation strategies and the vision for their effective management in the future.

EMPLOYEE RISK
BEHAVIOR RISK

Behavioural risk is defined as the risk of delivering objective results to consumers and other stakeholders. TBC
Leasing’s Code of Conduct sets high ethical standards that apply to all employees.

Our employees must fulfil the responsibilities placed upon them carefully. In order to maintain the Company’s
reputation and ensure the smooth running of its operations employees must behave in ways that are trustworthy,
loyal, prudent and cautious.

The Company's management realise that they are accountable to both local and international investors and
therefore need to develop rules and mechanisms to protect consumers and maintain the confidence of investors
and financial markets. The directors of the Company introduce the principles of good behaviour and have active
communication with employees in this regard.

TBC Leasing’s Risk Department, Operations Department and HR Division work together to create a unified
framework for behavioural risk and assist business and other departments in the following ways:

+ Implement and manage policies and procedures to ensure that the relevant departments and individual staff
comply with the regulatory provisions and the Code of Conduct, Code of Ethics and Company Rules;

+ Forthe customer, the information provided by the employee about the product must be accurate and
complete; this information is provided (both in written and oral form) easily and clearly, according to the type of
customer.

+ ltisimportant to have such conversations and emails with clients and to maintain track records that contain
sales-related information, including customer attraction information and the complex products on offer for
existing and potential customers.

« Provide timely, introductory training on appropriate behaviour for new employees. It is important that staff are
periodically trained to learn about relevant standards that are being developed and updated;

- Establish a healthy corporate culture that promotes employee openness, enabling them to speak openly.
Specifically, this means introducing processes to prevent and detect conflicts of interest, creating ethical
incentives and bonuses, and adapting motivation and disciplinary practices.
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+ The above approach ensures that behavioural risk management is not limited to risk management units, but
also fully covers Sales Departments and fully integrates appropriate behaviour into the skills needed to work.
As part of behaviour risk, we also monitor emploYee gambling activities: once a quarter, with the approval of

employees, we check the bank accounts of employees to monitor any gambling. In the case of detection, we
appIY preventive measures to avoid repetition. We have implemented an incident management_lpollcy where
employees can anonymously report workplace incidents (harassment, fraud, misconduct etc.). The purpose of

this policy is to create a healthy work environment and encourage ethical behaviour.

EMPLOYEE TURNOVER

The post-pandemic period clearly showed us how current crises and external factors affect people's behaviour.
The attitude of employees and job seekers towards employers has completely transformed. Accordingly, we have
had to adapt our approach and conduct analysis to find out the emotional state and attitude of our employees.

Compared to the previous year, the turnover rate has significantly decreased while the satisfaction and happiness
index has increased. In 2022, the potential workforce competency index has also improved which indicates that
the initiatives carried out were effective.
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GOVERNANCE

Corporate
Governance

Joint Stock Company TBC Leasing (the “Company”) is the largest subsidiary of JSC TBC Bank, the largest commercial
bank in Georgia, and in turn TBC Bank is a subsidiary of TBC Bank Group PLC, a company listed on the premium seg-
ment of the London Stock Exchange. The Company’s Corporate Governance is in compliance with all applicable laws
and regulations, as well as the requirements of the National Bank of Georgia’'s Code on Corporate Governance for the
issuers of publicly offered securities, dated 07 December 2021 (the “Code”).

In addition, the Company has in place an effective internal control system in order to ensure accurate and reliable finan-
cial reporting. The Company has a well-defined framework of accountability and delegation of authority, as well as poli-
cies and procedures that cover the following: financial planning and reporting; the preparation of monthly management
accounts; project governance; information security; and review of the disclosures within the annual report and accounts
from the respective leads, to appropriately disclose all relevant developments in the year and to meet the requirements
of atrue and fair presentation.

The Company’s executive bodies are the Shareholders’ General Meeting, the Supervisory Board, and the Board of Di-
rectors (the Directorate).

The Shareholders’ General Meeting is the Company’s top governing body. The sole shareholder of the Company is TBC
Bank, a joint stock company registered in Georgia, which owns 100% of the Company's shares. TBC Bank is the largest
commercial bank in Georgia. The rights of the shareholders are set out in the Charter of the Company and governed by
the Law of Georgia on Entrepreneurs. The Shareholders’ General Meeting’s decisions are only valid if over 50% of the
voting share capital attend in person or are represented by proxy. The Shareholders’ General Meeting is chaired by the
Chairman of the Supervisory Board or, in his absence, by the Deputy Chairman. In the absence of the Deputy Chairman
the Director chairs the Shareholders’ General Meeting. If the latter is absent, the Shareholders’ General Meeting elects a
Chairman by a simple majority of votes. Itis not necessary to convene the Shareholders’ General Meeting if shareholders
with over 75% of voting shares take a relevant decision. Such a decision shall be equivalent to the minutes of the Share-
holders’ General Meeting and is deemed to be the decision thereof.

The Supervisory Board, which consists of five members, defines the Company’s policy and supervises the Company’s
activity based on the Charter and the decisions of the Shareholders’ General Meeting. The members of the Supervisory
Board are elected by the Shareholders’ General Meeting for a term of four years. Their authority lasts till the election of
a new composition of the Supervisory Board. The Shareholders’ General Meeting is authorized to re-elect the members
of the Supervisory Board early. A member of the Supervisory Board cannot simultaneously be a member of the Com-
pany’s Directorate. The Supervisory Board elects a Chairman and a Deputy Chairman from among its members by a
simple majority of votes. The Chairman of the Supervisory Board, or in his absence his deputy, is authorized to convene
and chair the Supervisory Board sessions. The Supervisory Board session shall be valid if more than 50% of its members
attend the session in person or are represented by proxy.

The Supervisory Board ensures that the Company's management structure allows for adequate oversight and account-
ability, as well as a clear distribution of responsibilities. Involving all levels of government in risk management, the clear
segregation of authority and effective communication between different areas, contributes to transparency and the
achievement of set strategies and tasks related to the developed risk appetite, risk budget and risk management. The
Company's centralized Risk Management (ERM) Department ensures the effective development, dissemination and
implementation of risk strategies and risk appetite across the company.

The Board of Directors (the "Directorate”) is the main decision-making body of the Company and is jointly responsible
for promoting the Company's goals, culture, values and long-term success strategy and setting sustainable values for
the shareholder by defining and overseeing the Company. The Board of Directors shall be represented by at least one
member. The Supervisory Board appoints the Director, who is a legal and fully-fledged representative of the Company
in relation to the third parties. The Company has Deputy Directors, who are members of the Board of Directors.

In addition, the Company's activities are overseen by a Supervisory Board, which has full responsibility for creating an
appropriate environment at the top of the Company's management and overseeing compliance with the objectives,
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while the Board of Directors is responsible for managing and overseeing the Company's day-to-day operations.

At the date of this report, in line with the “independence” criteria set by the Code, the Supervisory Board includes one
independent member: George Tkhelidze (Chairman); Nino Masurashvili (Deputy Chairman); Tornike Gogichaishvili and
Meri Chachanidze; Zurab Pichkhaia (Independent member/Audit Committee Chairman);

The Supervisory Board has established the Audit Committee as a sub-committee. The Audit Committee is comprised
by the members of Supervisory Board. In line with the requirements of the Law of Georgia on the Securities Market, the
independent member is the Chairman of the Audit Committee. The Chairman of the Audit Committee will submit a
report on the activities of the Committee to the meeting of the Supervisory Board, including the issues recommended
by the Supervisory Board.

The members charged with governance do not own shares of the Company.

The Company recognizes the importance of ensuring diversity and considers it a significant benefit for its business
to have a Supervisory Board and management team consisting of individuals with diverse backgrounds as it brings
the necessary experience, competence, cultural diversity and diverse perspectives to meeting sessions and facilitates
quality decision making.

There are two female members on the Supervisory Board. In addition, there are a number of talented women in key
positions, who report directly to the General Director of the Company and other members of the Management Board
within the Company. As at 31 December 2022, there were two female members on the Supervisory board, while 35% of
Company’s middle management roles were performed by females and 57% of employees across the Company’s entire
workforce were female.
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GOVERNANCE CONTINUED

Supervisory Board
Biographies and Main
Responsibilities

George Tkhelidze
Chair Of The Supervisory Board

George was appointed to his current role at the
Bank in November 2016, leading the Corporate
and Investment Banking businesses. George
has also been responsible for the Bank’s Wealth
Management and Leasing businesses since
January 2021. George first joined TBC in 2014 as
Deputy CEO and Chief Risk Officer.

George has more than 20 years of experience in
global financial services. Prior to joining TBC, he
worked for Barclays Investment Bank, where he
held the position of Vice President in the Financial
Institutions Group (FIG), EMEA. Before that, he
was an Associate Director in the Barclays Bank
Debt Finance and Restructuring teams. During

his career at Barclays in London, George worked
on and executed multiple M&A, debt and capital
markets transactions with European financial
institutions. In his earlier career in Georgia, George
served as the Chief Executive Officer at Aldagi,
the leading insurance company in Georgia and
held progressively senior positions at the same
company prior to that.

George is a Stanford Executive Program (SEP)
graduate, holds an MBA from the London Business
School and a Master of Laws degree (LLM) in
International Commercial Law from the University
of Nottingham.




Nino Masurashvili
Deputy Chair Of The Supervisory Board

Nino was appointed to her current role as Chief Risk
Office of JSC TBC Bank in 2020. Prior to that, Nino
held progressively senior positions at TBC after she
first joined the Bank in 2000. Nino was appointed

as Deputy CEO of the Bank in 2006, leading TBC’s
retail and MSME businesses at various times. Nino
also serves on the Supervisory Boards of TBC’s

key subsidiaries, including TBC Uzbekistan, TBC
Leasing, and Space International, TBC’s digital
banking platform.

Nino has more than 25 years of experience in
financial services and banking in Georgia. In her
earlier career, Nino held various leadership and
managerial positions at JSC ThilCom Bank and
the Barents Group. Nino holds an MBA from the
European School of Management in Thilisi.

Tornike Gogichaishvili
Member Of The Supervisory Board

Tornike has more than 20 years of experience in
financial services and operations management
in Georgia and Central and Eastern Europe. Prior
to joining TBC, he served as a Deputy CEO and
Chief Operating Officer at the Bank of Georgia

Group, occupying several other key positions at the
same institution before that. In 2008-2010, Tornike

held the position of CFO at BG Bank Ukraine (a

subsidiary of Bank of Georgia). Earlier in his career,

Tornike held the position of CEO of Aldagi, an
insurance company in Georgia, Chief Financial
Officer of UEDC PA consulting, and various
managerial positions at BCl Insurance.

Tornike holds an MBA from the Caucasus School
of Business and an executive diploma from Said
Business School in Oxford.
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GOVERNANCE CONTINUED

Meri Chachanidze
Member Of The Supervisory Board

Meri Chachanidze joined TBC Bank in 2017 as the
Deputy Director of Corporate and Investment
Banking. She managed the Bank's large corporate
clients, and before being appointed Managing
Director of TBC Capital in February 2020.

Prior to joining TBC, Meri spent 10 years as an
investment director at SEAF, a global investment
firm headquartered in Washington, DC, which
oversaw more than 20 investment transactions

in local and international markets. She holds BBA
and MBA degrees from the European School of
Management. She is the CFA Charter-holder.
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Zurab Pichkhaia

Independent Member Of The Supervisory Board /
Chair Of The Audit Committee

Zurab Is an Independent Supervisory Board
Member at TBC Leasing in Georgia. Zurab acted
as Chief Financial Officer at Anaklia Development
Consortium and Lisi Development. He also acted
as Deputy Chief Risk Officer at TBC Bank and
was in charge of enterprise risk management and
strategic projects. Mr. Pichkhaia also served as
the Deputy Chief Financial Officer at TBC Bank
overseeing the Bank’s financial risk management,
profitability analysis and reporting functions.
Earlier in his career, he held various positions in
credit, underwriting and internal audit at VTB Bank
Georgia, Bank Republic Société Générale Group
and PrivatBank Georgia.

Mr. Pichkhaia holds a bachelor's degree in
economics and a master's degree in business
administration (MBA) from Georgian Technical
University. In addition, he holds an MBA degree
with a major in Finance from the University of
Pennsylvania’s Wharton Business School.



DIVISION OF RESPONSIBILITIES

As Chairman, George Tkhelidze is responsible for ensuring the Board as a whole performs a full and constructive
role in the development and determination of the Company’s strategy and overall commercial objectives. He also
oversees the Board’s decision-making processes. As the Chairman defines strategic goals and objectives, the
role of other board members role is to provide leadership through effective oversight and review of operations.
They setthe Company’s risk appetite, monitor its operational and financial performance and reporting, ensure
that the Company is adequately resourced with effective controls and remuneration policies, and check that there
are appropriate succession planning arrangements in place.

Zurab Pichkhaia, the independent board member and head of the Audit Committee, acts independently of
management to fulfil its fiduciary duty to shareholders and ensure that their interests are properly protected by
effective internal controls, financial reporting, and an appropriate relationship with external auditors. His main
responsibilities:

« Toreview the Company’s internal financial controls and other internal controls to ensure the effectiveness of
the internal control structure and to review any recommendations on changes to them;

« To monitor the integrity of the Company’s financial statements to ensure they meet all statutory requirements
and appropriate International Financial Reporting Standards;

« To provide oversight of the Company’s compliance and anti-money laundering functions; and

+ Toconsider the effectiveness and independence of internal audit activities and its relationship with the
external auditors.
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GOVERNANCE CONTINUED

Company Management Biographies and

Main Responsibilities

Gaioz Gogua
Chief Executive Officer

Gaioz (Gaga) Gogua has been the CEO of TBC
Leasing since 2017. He has 18 years of experience
working in the banking sector at TBC Bank. Gaga
began his career at TBC in 2001, working as a Credit
Officer. In 2003-2004 he held the position of the
Head of the Credit Department, following which
he worked as the director of various branches

of TBC Bank in Thilisi and the regions. In 2005-
2008, Gaga was appointed a member of TBC'’s
Marketing Committee. From 2008 to 2016, he
served as Regional Director of various branches,
and then, in 2017, was appointed as the Head of
Regional Management. He holds a bachelor's

and master's degree in physics from Georgian
Technical University, as well as a bachelor's degree
in management from TACIS Thilisi and a master's
degree in business administration from the Free
University.

The CEO, Gaga Gogua, is responsible for the
Company’s day-to-day management and

is in charge for proposing, developing and
implementing the strategy and overall commercial
objectives in close consultation with the Chairman
and the Board.
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Nugzar Loladze
Chief Financial Officer

Nugzar Loladze joined TBC Leasing team as a CFO
in 2014. At the same time, in 2017-2018, he was also
the head of risk management at the Company. Prior
to joining TBC Leasing, in 2008 he started working
in the auditing company EY, eventually becoming
Senior Auditor. In 2012, he was appointed as the
head of the Consulting Department for transactions
in the CIS countries. While working in these
positions, he led and participated in the projects

of the following large companies: BTA Georgia,
VTB Georgia, SOCAR Energy Georgia, TAV Urban
Georgia, National Bank of Georgia, Bank of Georgia,
GRDC, Heidelberg Cement, KazTransGas, V-Tell
and others. Nugzar holds a bachelor's degree in
finance from Caucasus Business School.

Nugzar serves as Chief Financial Officer (CFO)

and is in charge of the Financial and Operational
Departments of the Company. He oversees the
daily operations of the treasury, funding, budgeting,
reporting, IT, PMO and procurement teams. The
CFO s responsible for, and directly engaged in,
implementing and introducing internal control
systems, ensuring the transparent disclosure of
processes and transactions, and reaching the
strategic and financial goals of the Company.



Zurab Gugushvili

Chief Commercial Officer

Zurab Gugushvili was appointed as Chief
Commercial Officer of JSC TBC Leasing in March
2021. Prior to joining TBC Leasing, in 2018, Zurab
held the position of Commercial Director of the
insurance company, Unison. Prior to joining the
insurance industry, Zurab was a member of the TBC
Group team for 12 years, holding various positions
from 2006. From 2008, he focused on providing
attractions and services to legal entities instead

of expert supervision. During the last nine years of
his stay at TBC, he managed the major directions
of the corporate sector, focusing principally on
retail and the auto industry, although periodically
overseeing education, hospitality, commercial real
estate and other sectors. With the growth of the
group since 2016, Zurab was appointed head of the
sector, responsible for about 20% of the corporate
business.

As Chief Commercial Officer, he manages the
Company’s income generation, attracting new
customers and maintaining existing ones. Through
the introduction and development of new and
existing products his main objective is to create a
healthy, long-term lease portfolio.

Giorgi Maisuradze
Chief Risk Officer

Giorgi Maisuradze joined TBC Leasing team in
2018 as Chief Risk Officer. Giorgi has 23 years of
experience in the financial sector, almost half of
which has been in the field of risk management.
He began his career at Baker Tilly as an Audit
Manager. He then gained experience in various
banks operating in Georgia: TBC Bank, Bank of
Georgia, Bank Republic, ProCredit Bank, Privat

Bank and Basis Bank. In 2010-2014, Giorgi worked as
a Leading Specialist in the Credit Risk Management
and Banking Supervision Divisions at the National

Bank and later as a Chief Specialistin Credit
Risk Management. In 2015-2018, he held leading

managerial positions at Basis Bank. He gained his

education at the Faculty of Economics of Thilisi

State University, holding a bachelor's and master's

degree in macroeconomics.

As CRO, Giorgi oversees the Credit Risk, Enterprise
Risk Management, Problem Assets Management,
and Legal Departments. He implements different
control systems to ensure a healthy lease portfolio,

ensuring effective underwriting processes and
further healthy collection actions.
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GOVERNANCE CONTINUED

Responsibility Statement

The Management Report and Financial Statements have been prepared in accordance with applicable laws and
regulations.

We confirm that:

The Financial Statements have been prepared in accordance with International Financial Reporting Standards
(IFRS) and fully, accurately, and fairly reflect the assets, liabilities, income and expenses, financial position, profit or
loss and cash flows of the Company.

The Management Report includes a fair review of the development, performance and conditions of the business
and of the position of the Company, with a description of the principal risks and uncertainties, they face.

The Management Report and Financial Statements are fair, balanced, and understandable, and provide the
information for the shareholders to assess Company’s position, performance, and business strategy.

The responsibility statement was approved by the Supervisory Board and Management Board of the Company.

.i -
gl
\J!
. TN S e .
Chair of the Supetvisory Board Chief Execlutive Officer
George Tkhelidze Gaioz Gogua
15 May 2023 15 May 2023
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Independent Auditor’s Report

To the Shareholder and Management of Joint Stock Company TBC Leasing

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Joint Stock Company TBC Leasing (the “Company”) as at 31 December 2022, and the Company’s
financial performance and cash flows for the year then ended in accordance with International
Financial Reporting Standards and with the requirements of the Law of Georgia on Accounting,
Reporting and Auditing.

What we have audited
The Company’s financial statements comprise:

e the statement of financial position as at 31 December 2022;

the statement of profit or loss and other comprehensive income for the year then ended;
e the statement of changes in equity for the year then ended;
e the statement of cash flows for the year then ended; and

e the notes to the financial statements, which include significant accounting policies and other
explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Our audit approach

Overview
Materiality e Overall Company materiality: approximately GEL 1,482 thousand,
which represents 2.5% of revenue (finance income from lease
receivables and revenue from operating leasing).
Key audit matters e Expected credit loss allowance on Finance lease receivables

PricewaterhouseCoopers Georgia LLC, I/C 405220611
King David Business Centre, 7th floor, #12 M. Aleksidze Street, Tbilisi 0171, Georgia
Tel: +995 (32) 250 80 50, www.pwc.com/ge
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As part of designing our audit, we determined materiality and assessed the risks of material
misstatement in the financial statements. In particular, we considered where management made
subjective judgements; for example, in respect of significant accounting estimates that involved
making assumptions and considering future events that are inherently uncertain. As in all of our audits,
we also addressed the risk of management override of internal controls, including among other
matters, consideration of whether there was evidence of bias that represented a risk of material
misstatement due to fraud.

We tailored the scope of our audit in order to perform sufficient work to enable us to provide an
opinion on the financial statements as a whole, taking into account the structure of the Company, the
accounting processes and controls, and the industry in which the Company operates.

Materiality

The scope of our audit was influenced by our application of materiality. An audit is designed to obtain
reasonable assurance whether the financial statements are free from material misstatement.
Misstatements may arise due to fraud or error. They are considered material if individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the financial statements.

Based on our professional judgement, we determined certain quantitative thresholds for materiality,
including the overall Company materiality for the financial statements as a whole as set out in the table
below. These, together with qualitative considerations, helped us to determine the scope of our audit
and the nature, timing and extent of our audit procedures and to evaluate the effect of misstatements,
if any, both individually and in aggregate on the financial statements as a whole.

Overall Company materiality Approximately GEL 1,482 thousand (2021: GEL 1,500
thousand).

How we determined it 2.5% of revenue (finance income from lease receivables and
revenue from operating leasing).

Rationale for the materiality We chose Revenue as the benchmark because, in our view, it is

benchmark applied one of the benchmarks against which the performance of the
Company is commonly measured by users and in our view the
most stable measure of performance of the business (as other
measures like Profit Before Tax are volatile given the
development stage of the Company).. We chose 2.5% which is
consistent with quantitative materiality thresholds used for
companies in this sector.

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.
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Key audit matter How our audit addressed the key audit matter

Expected credit loss allowance on Finance
lease receivables

We focused on this area as the management’s
estimates regarding the expected credit loss
(‘ECL’) allowance for Finance lease receivables
are complex, require a significant degree of
judgement and are subject to high degree of
estimation uncertainty.

Under IFRS 9, Financial Instruments (‘TFRS 9’),
management is required to determine the credit
loss allowance expected to occur over either a
12 month period or the remaining life of an
asset, depending on the stage allocation of the
individual asset. This staging is determined by
assessing whether or not there has been a
significant increase in credit risk (‘SICR’) or
default of the lessee since lease contract
origination.

It is also necessary to consider the impact of
future macroeconomic conditions in the
determination of ECL. The economic outlook is
stable despite the inflationary pressures.

Management has designed and implemented
an expected credit loss provisioning model to
achieve compliance with the requirements of
IFRS 9. Among others, management applies
judgement to the model in situations where past
experience is not considered to be reflective of
future outcomes due to limited or insufficient
data.

We consider the appropriateness of the model
methodologies and the following judgements
used in the determination of the modelled ECL
allowance to be significant:

— Critical assumptions applied in the
determination of loss given default (‘LGD’) and
probability of default (‘PD’);

— Assessment of the key assumptions related
to forward-looking information (‘FLI’) including
the appropriateness of scenario weightings and
macroeconomic variables.

We assessed whether the IFRS 9 ECL model
methodologies developed by management are
appropriate, by engaging our credit risk modelling
specialists and by applying our knowledge of the
industry and the specifics of the business. This
included an evaluation of the criteria set by
management for determining whether there had
been a SICR or default, and the models and
approach applied in determination of ECL
parameters.

We assessed appropriateness of areas of major
judgement and key assumptions involved in
estimation of LGDs, PDs, FLI and ECL.

We independently verified the accuracy of the
calculation of ECL and assessed whether the ECL
calculations were consistent with the approved
model methodologies with the use of our credit risk
modelling specialists.

We evaluated key aspects of model monitoring and
validation performed by management relating to
model performance and stability and critically
assessed the monitoring results. The test results of
statistical models were interpreted in the context of
relevant circumstances and explanations were
obtained for deviations from the expectation.

We challenged management in respect of the
appropriateness of the macroeconomic models as
well as weightings applied to each macroeconomic
scenario.

We also considered whether Post Model
Adjustments (‘PMASs’) were required to address
relevant risks that were not captured in the
modelled provision.

We verified adequacy and completeness of
disclosures on ECL.
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Other information

Management is responsible for the other information. The other information comprises the
Management Report (but does not include the financial statements and our auditor’s report thereon).

Our opinion on the financial statements does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement in the Management Report, we are required to report that fact. We have nothing to
report in this regard.

In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express
an opinion whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.

Based on the work undertaken in the course of our audit, in our opinion:

e the information given in the Management Report for the financial year for which the financial
statements are prepared is consistent with the financial statements;

e the information given in the Management Report complies with the requirements of paragraph 6
and paragraph 7 (c), (g) of article 7 of the Law of Georgia on Accounting, Reporting and Auditing;
and

e the information given in the Management Report includes the information required by paragraph 7
(a), (b), (d) — (f) of article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and with the requirements of the Law of
Georgia on Accounting, Reporting and Auditing, and for such internal control as management
determines is necessary to enable the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.
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Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
actions taken to eliminate threats or safeguards applied.
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From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

The engagement partner on the audit resulting in this independent auditor’s report is Levan Kankava.
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PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)
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Levan Kankava (Reg.# SARAS-A-592839)

15 May 2023
Thilisi, Georgia

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2022 I 89



90

STATEMENT OF FINANCIAL POSITION

In thousands of Georgian Lari Note 31December 2022 31December 2021
ASSETS

Cash and cash equivalents 7 45846 16,765
Due from banks 8 - 29,016
Prepayments 9 4,750 2,732
Tax assets, net 10 6,468 6,825
Advances towards leasing contracts 1 29530 28,922
Finance lease receivables 12 282,464 246,443
Property and equipment 13 3,403 4194
Intangible assets 14 2,829 2,510
Investment property 15 2,837 2,385
Assets purchased for leasing purpose 1,010 -
Assets repossessed from terminated leases 16 17,766 9,924
Derivative financial Instruments 32 81 56
Other financial assets 17 10,276 21,089
Other assets 10 123
TOTAL ASSETS 407,270 370,984
LIABILITIES

Loans from banks and financial institutions 18 211,481 207,635
Advances received from customers 19 17,933 16,918
Debt securities in issue 20 58,580 58,342
Subordinated loans 21 32,357 33,691
Other liabilities 22 23,854 6,501
TOTAL LIABILITIES 344,205 323,087
EQUITY

Share capital 23 3,659 3,659
Additional paid-in capital 23 7550 7,550
Retained earnings 50,765 36,656
Cash flow hedge reserve 29 1,091 32
TOTAL EQUITY 63,065 47,897
TOTAL LIABILITIES AND EQUITY 407,270 370,984

L i

Chief Executive Officer
Gaioz Gogua

15 May 2023

b/

T
Chief Financial Officer

Nugzar Loladze

The notes set out on pages 94 to 147 form an integral part of these financial statements
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

In thousands of Georgian Lari Note 2022 2021
Finance income from lease receivables 57,795 57,095
Revenue from operating leasing 1,489 2,444
Interest expense (23,288) (24,786)
Direct leasing costs 26 (9,336) (9,044)
Net lease income 26,660 25,709
Credit loss (allowance)/recovery for finance lease receivables 12 (576) 3,084
Net lease income after expected credit loss 26,084 28,793
Credit loss allowance for other financial assets 17 (4,590) (8,514)
Gain from revaluation of investment property 15 452 26
Revenue from sales of repossessed assets 16 10,753 5,652
Cost of sales of repossessed assets 16 (10,829) (5,697)
Loss from release of repossessed assets 16 (133) (37)
Gain on initial recognition of repossessed assets 607 99
Write-down of repossessed assets to net realizable value 16 (1,504) (264)
Losses net of gain from derivative financial instruments 32 (1,398) (2,769)
Foreign exchange translation gains less losses / (losses less gains) (599) 1,915
Administrative and other operating expenses 27 (9,426) (10,174)
Other income 24 4,692 3110
PROFIT FOR THE YEAR 14,109 12,140
Other comprehensive income / (loss):

Items that may be reclassified subsequently to profit or loss:

Gains / (Loss) on cash flow hedges 29 1,059 264
TOTAL COMPREHENSIVE INCOME/ (LOSS) FOR THE YEAR 15,168 12,404

The notes set out on pages 94 to 147 form an integral part of these financial statements
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STATEMENT OF CHANGES IN EQUITY

Share  Additional Paid Cash flow Retained Total
In thousands of Georgian Lari capital in Capital hedge reserve earnings equity
Balance at1January 2021 3,659 7,550 (232) 24,516 35,493
Profit for the year - - - 12,140 12140
Other comprehensive income - - 264 - 264
Total Comprehensive Income - - 264 12,140 12,405
Balance at 31 December 2021 3,659 7,550 32 36,656 47,897
Profit for the year - - - 14,109 14,109
Other comprehensive income - - 1,059 - 1,059
Total Comprehensive Income - - 1,059 14,109 15,168
Balance at 31 December 2022 3,659 7,550 1,091 50,765 63,065

The notes set out on pages 94 to 147 form an integral part of these financial statements
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STATEMENT OF CASH FLOWS

In thousands of Georgian Lari Note 2022  2021(As Restated)
Cash flows from operating activities

Cash receipts from lessees 175,108 187,563
Cash received from deposits (Due From Banks) 3 58,190 40,538
Cash receipts from lessees before commencement 15137 11,979
Cash receipts from sale of repossessed assets 12,789 7,818
Cash receipts from terminated lease contracts 6,089 1,621
Interest received from current account 1,468 1,983
Interest received from deposit 80 652
Cash paid for purchase of assets for financial leasing purposes (173,796) (156,963)
Cash paid for deposits (Due From Banks) 3 (32,812) (51,341)
Cash paid for direct leasing costs (11,257) (8,076)
Cash paid to employees (4,898) (4,040)
Cash paid for administrative and other operating expenses (4,599) (2,827)
Cash outflow from derivative financial instruments (397) (1162)
Cash from operations 41,102 27,745
Interest paid on loans from banks and financial institutions 28 (10,969) (14,203)
Interest paid on debt securities issued 28 (8,172) (7,032)
Interest paid on subordinated loans 28 (2,821) (3,189)
Taxes paid other than income tax (18,666) (14,517)
Net cash (used in) / from operating activities 474 (11,196)
Cash flows from investing activities

Purchase of property and equipment 1,334 -
Cash received from sale of investment securities (1,390) -
Cash paid for investment securities 13 (29) (164)
Purchase of property and equipment 14 (333) (462)
Net cash (used in) / from Investing activities (418) (626)
Cash flows from financing activities

Loans from banks and financial institutions received 28 121149 63,120
Subordinated loans received 28 16,186 -
Loans from banks and financial institutions repaid 28 (92,433) (102,103)
Subordinated loans repaid (13,577) -
Repayment of lease liabilities (370) (467)
Net cash from financing activities 30,955 (39,450)
Effect of exchange rate changes on cash and cash equivalents (1,930) (1,937)
Net (decrease) / increase in cash and cash equivalents 29,081 (53,209)
Cash and cash equivalents at the beginning of the year 16,765 69974
Cash and cash equivalents at the end of the year 45,846 16,765

The notes set out on pages 94 to 147 form an integral part of these financial statements
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NOTES TO THE FINANCIAL STATEMENTS

1.INTRODUCTION

JSC TBC Leasing (the “Company”) was incorporated in 2003 and is domiciled in Georgia. The Company is a joint
stock company limited by shares and was set up in accordance with Georgian regulations and is registered by
Vake-Saburtalo law court with identification number: 205016560.

Principal activity. The Company’s principal business activity is providing finance and operating leases to
companies and individuals within Georgia. The company is the largest provider of a wide spectre of leasing
products to more than 2,000 large, corporate, MSME and individual clients all across Georgia. The company’s
products include financial and operating leases in agro, medical, construction, service, manufacturing and retail
business sectors. The Company offers its products through various type of sales channels including parent
bank, official representative dealerships, vendors and direct sales channels. The Company leases various

types of assets, from industrial equipment and equipment used in information technology to vehicles, which
are purchased from suppliers in Georgia and abroad. The company is a partner of governmental agencies

like Enterprise Georgia and Agricultural Projects’ Management Agency (APMA), which provide subsidies to
companies to assist the growth of their businesses. The company employs over 130 people on permanent bases
and operates head office and three retail branches.

The shareholder of the Company was JSC TBC Bank (the “Parent”) with ownership interest 100 % as at 31
December 2022 and 2021. In turn TBC Bank Group PLC is a public limited by shares company, incorporated in the
United Kingdom. TBC Bank Group PLC held 99.88% of the share capital of JSC TBC Bank (hereafter the “Bank”)
as at 31 December 2022 (2021: 99.88%), thus representing the TBC Leasing’s ultimate parent company. TBC Bank
Group PLC and its subsidiaries is referred as “TBCG” or “Group”.

As at 31 December 2022 and 31 December 2021 the TBC Bank Group PLC’s shares were listed on London Stock
Exchange and has no ultimate beneficial owner

Registered address and place of business. The Company’s registered office is located at 76m Chavchavadze
Avenue, Thbilisi 0160, Georgia.

Presentation currency. These financial statements are presented in thousands of Georgian Lari ("GEL"), unless
otherwise indicated.

2. OPERATING ENVIRONMENT OF THE COMPANY

Georgia, where the company’s activities are located, displays certain characteristics of an emerging market.

In 2021the Georgian economy rebounded at 10.5%, mainly on the back of the recovery of inflows, as well

as stronger domestic demand. As for 2022, despite the adverse impact of Russia’s invasion of Ukraine, the
expansion continued at a speed that exceeded initial expectations, with real GDP increasing by 10.1% in 2022.
The main reasons behind the strong growth momentum are the resilience of Georgia’s terms of trade at the time
of rising commodity prices as well as Georgia’s broadly balanced net exposure to oil prices. Moreover, while
Russia’s invasion of Ukraine tourism recovery has slowed compared to the pre-war dynamics, when adding the
migration effect from citizens of Russia, Belarus and also to some extent Ukraine, the tourism recovery has even
strengthened. Additionally, higher remittance inflows and recovering foreign direct investments (FDIs) were
growth supportive throughout the year.

However, the baseline strongly depends on the global developments. While the Georgian economy is so far
resilient against recently elevated global slowdown risks and adverse economic impacts of Russia’s invasion
of Ukraine, there is a probability of more severe spill-over effects, as well as COVID resurgence risks. The
materialization of these risks could severely restrict economic activity in Georgia, and negatively impact the
business environment and clients of the Group.

For the purpose of measurement of expected credit losses (‘ECL”), the Company uses supportable forward-
looking information, including forecasts of macroeconomic variables. As with any economic forecast, however,
the projections and likelihoods of their occurrence are subject to a high degree of inherent uncertainty and
therefore the actual outcomes may be significantly different from those projected.
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

3. SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation. These financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRS”) under the historical cost convention, as modified by fair valuation of certain
instruments as set out in policies below and in accordance with Law of Georgia on Accounting, Reporting and
Auditing. The principal accounting policies applied in the preparation of these financial statements are set out
below.

Restatement of Cash Received from Deposits and Paid for Deposits from financing activities to operating
activities in Cash Flow Statement. In previous years the Company was showing cash transactions associated
with receiving and paying cash for deposits (Due From Banks) in financing activities of cash flow statement. The
management of the company believes that cash flows related to deposits (Due from Banks) were incorrectly
classified as financing activity in previous periods and this error was corrected by restating the statement of cash
flows.

As a result Cash received from deposits (Due From Banks) and Cash paid for deposits (Due From Banks) were
transferred to operating activities section of the cash flow statement.

31December 2021 31December 2021
Shareholders (As originally presented) Restatement (as restated)
Operating Activities
Cash received from deposits (Due From Banks) - 40,538 40,538
Cash paid for deposits (Due From Banks) - (51,341) (51,341)
Financing Activities
Cash received from deposits (Due From Banks) 40,538 (40,538) -
Cash paid for deposits (Due From Banks) (51,341) 51,341 -

Financial instruments - key measurement terms. Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The
best evidence of fair value is price in an active market. An active market is one in which transactions for the asset
or liability take place with sufficient frequency and volume to provide pricing information on an ongoing basis.
Fair value of financial instruments traded in an active market is measured as the product of the quoted price for
the individual asset or liability and the quantity held by the entity. This is the case even if a market’s normal daily
trading volume is not sufficient to absorb the quantity held and placing orders to sell the position in a single
transaction might affect the quoted price.

Valuation techniques such as discounted cash flow models or models based on recent arm’s length transactions
or consideration of financial data of the investees, are used to measure fair value of certain financial instruments
for which external market pricing information is not available. Fair value measurements are analysed by level in

the fair value hierarchy as follows: (i) level one are measurements at quoted prices (unadjusted) in active markets
foridentical assets or liabilities, (ii) level two measurements are valuations techniques with all material inputs
observable for the asset or liability, either directly (that is, as prices) or indirectly (that is, derived from prices), and
(iii) level three measurements are valuations not based on solely observable market data (that is, the measurement
requires significant unobservable inputs). Transfers between levels of the fair value hierarchy are deemed to have
occurred at the end of the reporting period. Refer to Note 33.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a
financial instrument. An incremental cost is one that would not have been incurred if the transaction had not
taken place. Transaction costs include fees and commissions paid to agents (including employees acting as
selling agents), advisors, brokers and dealers, levies by regulatory agencies and securities exchanges, and transfer
taxes and duties. Transaction costs do not include debt premiums or discounts, financing costs or internal
administrative or holding costs.

Amortised cost (“AC”)is the amount at which the financial instrument was recognised at initial recognition
less any principal repayments, plus accrued interest, and for financial assets less any allowance for expected
credit losses. Accrued interest includes amortisation of transaction costs deferred at initial recognition and of
any premium or discount to maturity amount using the effective interest method. Accrued interestincome and
accrued interest expense, including both accrued coupon and amortised discount or premium (including fees
deferred at origination, if any), are not presented separately and are included in the carrying values of related
items in the statement of financial position.
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

3.SIGNIFICANT ACCOUNTING POLICIES CONTINUED

The effective interest methodis a method of allocating interest income or interest expense over the relevant
period, so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. The
effective interest rate is the rate that exactly discounts estimated future cash payments or receipts (excluding
future credit losses) through the expected life of the financial instrument or a shorter period, if appropriate, to the
gross carrying amount of the financial instrument.

The effective interest rate discounts cash flows of variable interest instruments to the next interest repricing

date, except for the premium or discount, which reflects the credit spread over the floating rate specified in

the instrument, or other variables that are not reset to market rates. Such premiums or discounts are amortised
over the whole expected life of the instrument. The present value calculation includes all fees paid or received
between parties to the contract that are an integral part of the effective interest rate. For assets that are purchased
or originated credit impaired (“POCI”) at initial recognition, the effective interest rate is adjusted for credit risk, i.e.
itis calculated based on the expected cash flows on initial recognition instead of contractual payments.

Financial instruments - initial recognition. Financial instruments at FVTPL are initially recorded at fair value.

All other financial instruments are initially recorded at fair value adjusted for transaction costs. Fair value at initial
recognition is best evidenced by the transaction price. A gain or loss on initial recognition is only recorded if there
is a difference between fair value and transaction price which can be evidenced by other observable current
market transactions in the same instrument or by a valuation technique whose inputs include only data from
observable markets. After the initial recognition, an ECL allowance is recognised for financial assets measured

at AC (Amortised Cost) and investments in debt instruments measured at FVOCI, resulting in an immediate
accounting loss.

All purchases and sales of financial assets that require delivery within the time frame established by regulation

or market convention (“regular way” purchases and sales) are recorded at trade date, which is the date on which
the Company commits to deliver a financial asset. All other purchases are recognised when the entity becomes a
party to the contractual provisions of the instrument.

Financial assets - classification and subsequent measurement - measurement categories. The Company
classifies financial assets in the following measurement categories: FVTPL, FVOCIl and AC. The classification and
subsequent measurement of debt financial assets depends on: (i) the Company’s business model for managing
the related assets portfolio and (ii) the cash flow characteristics of the asset.

Financial assets - classification and subsequent measurement - business model. The business model reflects
how the Company manages the assets in order to generate cash flows - whether the Company’s objective is:

(i) solely to collect the contractual cash flows from the assets (“hold to collect contractual cash flows”,) or (ii)

to collect both the contractual cash flows and the cash flows arising from the sale of assets (“hold to collect
contractual cash flows and sell”) or, if neither of (i) and (ii) is applicable, the financial assets are classified as part of
“other” business model and measured at FVTPL.

Business model is determined for a group of assets (on a portfolio level) based on all relevant evidence about the
activities that the Company undertakes to achieve the objective set out for the portfolio available at the date of
the assessment. Factors considered by the Company in determining the business model include the purpose and
composition of a portfolio, past experience on how the cash flows for the respective assets were collected, how
risks are assessed and managed, how the assets’ performance is assessed and how managers are compensated.

Financial assets - classification and subsequent measurement - cash flow characteristics. Where the business
model is to hold assets to collect contractual cash flows or to hold contractual cash flows and sell, the Company
assesses Whether the cash flows represent solely payments of principal and interest (“SPPI”). Financial assets with
embedded derivatives are considered in their entirety when determining whether their cash flows are consistent
with the SPPI feature. In making this assessment, the Company considers whether the contractual cash flows are
consistent with a basic lending arrangement, i.e. interest includes only consideration for credit risk, time value of
money, other basic lending risks and profit margin.

Where the contractual terms introduce exposure to risk or volatility that is inconsistent with a basic lending
arrangement, the financial asset is classified and measured at FVTPL. The SPPI assessment is performed on initial
recognition of an asset and itis not subsequently reassessed.

Financial assets - reclassification. Financial instruments are reclassified only when the business model for
managing the portfolio as a whole change. The reclassification has a prospective effect and takes place from
the beginning of the first reporting period that follows after the change in the business model. The entity did not
change its business model during the current and comparative period and did not make any reclassifications.
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3.SIGNIFICANT ACCOUNTING POLICIES CONTINUED

Financial assets impairment - credit loss allowance for ECL. The Company assesses, on a forward-looking
basis, the ECL for debt instruments measured at AC and for the exposures arising from lease commitments

and financial guarantee contracts. The Company measures ECL and recognises credit loss allowance at each
reporting date. The measurement of ECL reflects: (i) an unbiased and probability weighted amount that is
determined by evaluating a range of possible outcomes, (ii) time value of money and (iii) all reasonable and
supportable information that is available without undue cost and effort at the end of each reporting period about
past events, current conditions and forecasts of future conditions.

Debt instruments measured at AC are presented in the statement of financial position net of the allowance for
ECL. For lease commitments and financial guarantees, a separate provision for ECL is recognised as a liability in
the statement of financial position.

The Company applies a three-stage model for impairment, based on changes in credit quality since initial
recognition.

« Stage 1: Afinancial instrument that is not credit-impaired on initial recognition is classified in Stage 1. Financial
assets in Stage 1have their ECL measured at an amount equal to the portion of lifetime ECL that results from
default events possible within the next 12 months or until contractual maturity, if shorter (12 Months ECL).

« Stage 2:If the Company identifies a significant increase in credit risk (‘SICR”) since initial recognition, the asset
is transferred to Stage 2 and its ECL is measured based on ECL on a lifetime basis, that is, up until contractual
maturity but considering expected prepayments, if any (“Lifetime ECL"). Refer to Note 30 for a description of
how the Company determines when a SICR has occurred;

+ Stage 3:If the Company determines that a financial asset is credit-impaired, the asset is transferred to Stage 3
and its ECL is measured as a Lifetime ECL. The Company'’s definition of credit impaired assets and definition of
default is explained in Note 30.

ECL model is applied not only to investment in leases, but for other financial assets as well. Note 30 provides
information about inputs, assumptions and estimation techniques used in measuring ECL, including an
explanation of how the Company incorporates forward-looking information in the ECL models.

Financial assets - write-off. Financial assets are written-off, in whole or in part, when the Company exhausted
all practical recovery efforts and has concluded that there is no reasonable expectation of recovery. The write-
off represents a derecognition event. The Company may write-off financial assets that are still subject to
enforcement activity when the Company seeks to recover amounts that are contractually due, however, there is
no reasonable expectation of recovery.

Financial assets - derecognition. The Company derecognises financial assets when (a) the assets are redeemed
or the rights to cash flows from the assets otherwise expired or (b) the Company has transferred the rights to

the cash flows from the financial assets or entered into a qualifying pass-through arrangement while (i) also
transferring substantially all risks and rewards of ownership of the assets or (ii) neither transferring nor retaining
substantially all risks and rewards of ownership, but not retaining control. Control is retained if the counterparty
does not have the practical ability to sell the asset in its entirety to an unrelated third party without needing to
impose restrictions on the sale.

Financial assets - modification. The Company sometimes renegotiates or otherwise modifies the contractual
terms of the financial assets. The Company assesses whether the modification of contractual cash flows is
substantial considering, among other, the following factors: any new contractual terms that substantially affect the
risk profile of the asset (eg profit share or equity-based return), significant change in interest rate, change in the
currency denomination, new collateral or credit enhancement that significantly affects the credit risk associated
with the asset or a significant extension of a lease when the borrower is not in financial difficulties.

If the modified terms are substantially different, the rights to cash flows from the original asset expire and the
Company derecognises the original financial asset and recognises a new asset at its fair value. The date of
renegotiation is considered to be the date of initial recognition for subsequent impairment calculation purposes,
including determining whether a SICR has occurred. The Company also assesses whether the new lease or

debt instrument meets the SPPI criterion. Any difference between the carrying amount of the original asset
derecognised and fair value of the new substantially modified asset is recognised in profit or loss, unless the
substance of the difference is attributed to a capital transaction with owners.

In a situation where the renegotiation was driven by financial difficulties of the counterparty and inability to make
the originally agreed payments, the Company compares the original and revised expected cash flows to assets
whether the risks and rewards of the asset are substantially different as a result of the contractual modification.
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If the risks and rewards do not change, the modified asset is not substantially different from the original asset

and the modification does not result in derecognition. The Company recalculates the gross carrying amount by
discounting the modified contractual cash flows by the original effective interest rate (or credit-adjusted effective
interest rate for POCI financial assets) and recognises a modification gain or loss in profit or loss.

Financial liabilities - measurement categories. Financial liabilities are classified as subsequently measured at
AC, except for (i) financial liabilities at FVTPL: this classification is applied to derivatives, financial liabilities held
for trading (e.g. short positions in securities), contingent consideration recognised by an acquirer in a business
combination and other financial liabilities designated as such at initial recognition and (ii) financial guarantee
contracts and lease commitments.

Financial liabilities - derecognition. Financial liabilities are derecognised when they are extinguished (i.e. when
the obligation specified in the contract is discharged, cancelled or expires).

An exchange between the Company and its original lenders of debt instruments with substantially different
terms, as well as substantial modifications of the terms and conditions of existing financial liabilities, are
accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability.
The terms are substantially different if the discounted present value of the cash flows under the new terms,
including any fees paid net of any fees received and discounted using the original effective interest rate, is at least
10% different from the discounted present value of the remaining cash flows of the original financial liability. If an
exchange of debt instruments or modification of terms is accounted for as an extinguishment, any costs or fees
incurred are recognised as part of the gain or loss on the extinguishment. If the exchange or modification is not
accounted for as an extinguishment, any costs or fees incurred adjust the carrying amount of the liability and are
amortised over the remaining term of the modified liability.

Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate using a
cumulative catch up method, with any gain or loss recognised in profit or loss, unless the economic substance of
the difference in carrying values is attributed to a capital transaction with owners.

Hedge Accounting. The objective of hedge accounting is to represent, the effect of risk management activities
that use financial instruments to manage exposures arising from particular risks that could affect profit or loss
(P&L) or other comprehensive income (OCI).

The Company uses cash flow hedges. The risk being hedged in a cash flow hedge is the exposure to variability
in cash flows that is attributable to a particular risk associated with a recognised asset or liability, an off-balance-
sheet unrecognised firm commitment or a highly probable forecast transaction and could affect profit or loss.

The requirements for hedge accounting are applied only if all of the following criteria are met:
« the hedging relationship consists only of eligible hedging instruments and eligible hedged item;

« attheinception of the hedging relationship there is formal designation and documentation of the hedging
relationship and the Company's risk management objective and strategy for undertaking the hedge. That
documentation includes identification of the hedging instrument, the hedged item, the nature of the risk being
hedged and how the Company will assess whether the hedging relationship meets the hedge effectiveness
requirements.

The hedging relationship meets all hedge effectiveness requirements if:
+ thereis an economic relationship between the hedged item and the hedging instrument;
+ the effect of credit risk does not dominate the value changes that result from that economic relationship, and

+ the hedge ratio of the hedging relationship is the same as that resulting from the amount of the hedged item
that the Company actually hedges and the amount of the hedging instrument that the Company actually uses
to hedge that amount of hedged item.

The Company designated a hedging relationship between a hedging instrument and a hedged item as follows:
The FX derivative contracts measured at fair value through profit or loss may be designated as a hedging
instrument. A non-derivative financial asset or a non-derivative financial liability such as senior loans and
investment in finance lease may be designated as a hedging instrument. A hedged item is a recognised asset,
advances toward lease contracts, after transaction up to commencement date the risk is arising from form
commitment to asset delivery.

The Company separating the forward element and the spot element of a forward contract and designating as the
hedging instrument only the change in the value of the spot element of a forward contract and not the forward
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element.

Also A proportion of the entire hedging instrument, such as 50 per cent of the nominal amount, may be
designated as the hedging instrument in a hedging relationship. However, a hedging instrument may not be
designated for a part of its change in fair value that results from only a portion of the time period during which the
hedging instrument remains outstanding.

Effectiveness is the degree to which the changes in value of the hedged item and the hedging instrument offset
each other. If the hedge is effective, changes in the fair value of the hedging instrument are initially recognised
in other comprehensive income and in the cash flow hedge reserve within equity. The ineffective portion of the
change in the fair value of the hedging instrument (if any) is recognised directly in the statement of profit or loss.

The amount recognised in OCl should be the lower of:
« The cumulative gain or loss on the hedging instrument from the inception of the hedge, and
« The cumulative change in the fair value of the hedged item from the inception of the hedge.

The portion of the gain or loss on the hedging instrument that is determined to be an effective hedge shall be
recognised in other comprehensive income. Any remaining gain or loss on the hedging is hedge ineffectiveness
that shall be recognised in profitorloss.  The change in fair values of hedging instruments designated in hedge
relationships are disclosed in Note 29.

If a hedged transaction subsequently results in the recognition of a non-financial asset or non-financial liability,
the Company shall remove that amount from the cash flow hedge reserve and include it directly in the initial cost
or other carrying amount of the asset or the liability. This is not a reclassification adjustment and hence it does not
affect other comprehensive income.

The amount recognized in cumulative other comprehensive income is reclassified to the income statement in
the same period or periods in which hedged item affect the statement of profit or loss. However, if that amount
is a loss and the Company expects that all or a portion of that loss will not be recovered in one or more future
periods, it shall immediately reclassify the amount that is not expected to be recovered into profit or loss as a
reclassification adjustment.

When an entity discontinues hedge accounting for a cash flow hedge that amount recognised in other
comprehensive income shall be immediately reclassified from the cash flow hedge reserve to profit or loss as a
reclassification adjustment.

Cash and cash equivalents. Cash and cash equivalents are items which are readily convertible to known amounts
of cash and which are subject to an insignificant risk of changes in value. Cash and cash equivalents include cash
on hand and balance with banks with original maturities of less than three months. Funds restricted for a period

of more than three months on origination are excluded from cash and cash equivalents, both in the statement of
financial position and for the purposes of the statement of cash flows. Cash and cash equivalents are carried at
AC because: (i) they are held for collection of contractual cash flows and those cash flows represent SPPI, and (ii)
they are not designated at FVTPL.

Due from Bank. Due from other banks include any placements with banks with original maturities of more than
three months and restricted cash that are not available for use due to the restrictions placed on these balances.

Interest income on bank deposits. Interestincome on bank deposits is recorded on an accrual basis using a
contractual interest rate and includes income from bank deposits and current account placed in banks. Interest
income on bank deposit is recognise as otherincome in the statement of profit and loss.

Inception of the lease. The inception of the lease is considered to be the date of the lease agreement, or the date
of commitment, if earlier. For purposes of this definition, a commitment shall be in writing, signed by the parties
involved in the transaction, and shall specifically set forth the principal terms of the transaction.

Commencement of the lease term. The commencement of the lease term is the date from which the lessee is
entitled to exercise its right to use the leased asset. It is the date of initial recognition of the lease.

Finance lease receivables. Where the Company is a lessor in a lease which transfers substantially all the risks and
rewards incidental to ownership to the lessee, the assets leased out are presented as a finance lease receivable
and carried at the present value of the future lease payments. Finance lease receivables are initially recognised
atcommencement (when the lease term begins) using a discount rate determined at inception (the earlier of the
date of the lease agreement and the date of commitment by the parties to the principal provisions of the lease).
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The difference between the gross receivable and the present value represents unearned finance income. This
income is recognised over the term of the lease by applying the rate implicit in the lease. Incremental costs
directly attributable to negotiating and arranging the lease are included in the initial measurement of the finance
lease receivable and reduce the amount of income recognised over the lease term. Finance income from leases
is recorded profit or loss.

Credit loss allowance is recognised in accordance with the general ECL model. The ECL is determined in the
same way as for loans and advances measured at AC and recognised through an allowance account to write down
the receivables’ net carrying amount to the present value of expected cash flows discounted at the interest rates
implicitin the finance leases. The estimated future cash flows reflect the cash flows that may result from obtaining
and selling the assets subject to the lease

Operating leases. Where the Company is a lessor in a lease which does not transfer substantially all the risks and
rewards incidental to ownership from the Company to the lessee, the lease payments receivables are recognised
as rental income on a straight-line basis over the lease term. The lease term is the non-cancellable period for
which the lessee has contracted to lease the asset together with any further terms for which the lessee has the
option to continue to lease the asset, with or without further payment, when at the inception of the lease it is
reasonably certain that the lessee will exercise the option. Accounting policy for the assets under operating lease
is defined in property and equipment below.

Accounting for leases by the Company as a lessee. The Company’s leases are recognised as a right-of-use asset
and a corresponding liability at the date at which the leased asset is available for use by the Company. Each lease
payment is allocated between the liability and finance cost. The finance cost is charged to profit or loss over the
lease period so as to produce a constant periodic rate of interest on the remaining balance of the liability for each
period. The right-of-use asset is recognised at cost and depreciated over the shorter of the asset's useful life and
the lease term on a straight-line basis.

Liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net
present value of the following lease payments:

- fixed payments (including in-substance fixed payments), less any lease incentives receivable;

+ variable lease payment that are based on an index or a rate;

« amounts expected to be payable by the lessee under residual value guarantees;

« the exercise price of a purchase option if the lessee is reasonably certain to exercise that option, and

« payments of penalties for terminating the lease, if the lease term reflects the lessee exercising that option.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be determined,
the lessee’s incremental borrowing rate is used, being the rate that the lessee would have to pay to borrow the
funds necessary to obtain an asset of similar value in a similar economic environment with similar terms and
conditions.

Right-of-use assets are measured at cost comprising the following:

+ the amount of the initial measurement of lease liability;

« any lease payments made at or before the commencement date less any lease incentives received;
« any initial direct costs, and

+ restoration costs.

As an exception to the above, the Company accounts for short-term leases and leases of low value assets by
recognising the lease payments as an operating expense on a straight-line basis.

In determining the lease term, management of the Company considers all facts and circumstances that create an
economic incentive to exercise an extension option, or not exercise a termination option.

Advances towards leasing contracts. Advances towards leasing contracts are advance payments for purchase
of leasing assets, which are transferred into finance lease receivable at the commencement date of the leasing
contract.

Receivables from terminated leases. The Company recognises outstanding exposure as receivables from
terminated contracts at the moment of lease contract termination. Receivables are accounted for at amortised
cost.
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Loans issued to lessees. Receivables from terminated leases are reclassified to loans issued to lessees in certain
cases when the receivable becomes overdue and there is an agreement between the former lessee and the
Company on payment of principal amount together with interest charged. Loans are recognised initially at cost of
receivable less ECL and subsequently at amortised cost less ECL.

Prepayments. Prepayments primarily comprise advances paid for insurance of leased assets, assets to be

leased under operating lease and other prepayments. Prepayments are accounted for at cost less provision for
impairment. If the recoverable amount of prepayment is less than its carrying amount, the carrying amount of
prepayment is reduced to its recoverable value. The difference being an impairment loss is recognized as an
expense in the profit or loss for the year in which it arises. Impairment of prepayments is assessed on an individual
basis.

Other receivables. Other receivables are recognised initially at fair value and are subsequently carried at AC
using the effective interest method less the loss allowance determined applying the expected credit losses
model

Assets Repossessed from Terminated Leases. Assets returned as a result of termination of finance and
operating lease contracts are considered as assets, which can be sold or leased again. When assets are leased
out under an operating lease, the lease payments receivable are recognised as rental income on a straight-line
basis over the lease term. For finance lease contracts the Company determines the fair value of these assets at the
date of termination of the respective lease contract based on a valuation performed by an internal appraiser. The
Company determines net realisable value at reporting date as the estimated selling price less all estimated costs
necessary to make the sale. The fair value and selling price is determined by the internal and external appraisers
using market comparison, cost or revenue approaches.

Property and equipment. Property and equipment are stated at cost less accumulated depreciation and
impairment losses, if any.

At each reporting date management assesses whether there is any indication of impairment of property and
equipment. If any such indication exists, management estimates the recoverable amount, which is determined
as the higher of an asset’s fair value less costs to sell and its value in use. The carrying amount is reduced to

the recoverable amount and the impairment loss is recognised in the statement of profit or loss and other
comprehensive income. An impairment loss recognised for an asset in prior years is reversed if there has been a
change in the estimates used to determine the asset’s value in use or fair value less costs to sell.

Accounting for vehicles leased out under operating lease at the time of termination is described in Note 3, Assets
repossessed from terminated lease paragraph. The gain or loss arising from the derecognition of an item of
property, plant and equipment are included in profit or loss.

Depreciation. Land is not depreciated. Depreciation of property and equipment is calculated, using declining
balance method to allocate their cost to their residual values over their estimated useful life, except for vehicles
leased out under operating leases, which uses straight-line method. Estimated useful lives are presented in table
below:

Years
Computers and office equipment 5
Vehicles and vehicles leased out under operating lease 5
Furniture and fixtures 5
Leasehold improvements 6.5
Right of use assets 3

The residual value of an asset is the estimated amount that the Company would currently obtain from disposal of
the asset less the estimated costs of disposal, if the asset were already of the age and in the condition expected at
the end of its useful life. The residual value of an asset is nil if the Company expects to use the asset until the end
of its physical life. The assets’ residual values and useful lives are reviewed and adjusted, if appropriate, at each
reporting date.

Intangible Assets. Company's intangible assets have definite useful lives and primarily include capitalised
computer software and licences.
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Acquired computer software and licences are capitalised on the basis of the costs incurred to acquire and bring
them to use.

Development costs that are directly associated with identifiable and unique software controlled by the entity

are recorded as intangible assets if an inflow of incremental economic benefits exceeding costs is probable.
Capitalised costs include staff costs of the software development team and an appropriate portion of relevant
overheads. All other costs associated with computer software, e.g. its maintenance, are expensed when incurred.

Intangible assets are amortised using the straight-line method over their useful lives:

Years
Leasing ERP software 10
Other intangible assets 5-7

If impaired, the carrying amount of intangible assets is written down to the higher of value in use and fair value less
costs to sell.

Investment property. Investment property is property held by the Company to earn rental income or for capital
appreciation and which is not occupied by the Company. Investment property is initially recognised at cost,
including transaction costs, and subsequently re-measured at fair value.

Fair value of investment property is the price that would be received to sell an asset in an orderly transaction
between market participants at the measurement date.

In the absence of current prices in an active market, the Company considers information from a variety of sources,
including:

(a) current prices in an active market for properties of a different nature, condition or location, adjusted to reflect
those differences;

(b) recent prices of similar properties on less active markets, with adjustments to reflect any changes in economic
conditions since the date of the transactions that occurred at those prices; and

(c) discounted cash flow projections based on reliable estimates of future cash flows, supported by the terms
of any existing lease and other contracts and (when possible) by external evidence such as current market rents
for similar properties in the same location and condition, and using discount rates that reflect current market
assessments of the uncertainty in the amount and timing of the cash flows.

Market value of the Company’s investment property is determined based on reports of independent appraisers,
who hold a recognised and relevant professional qualification and who have recent experience in valuation of
property of similar location and category.

Gains and losses resulting from changes in the fair value of investment property are recorded in profit or loss for
the year and presented separately.

Advances received from customers. Advances from lessees represent payments received prior to the
commencement of the lease term and are accounted for at amortised cost. Such advances are netted off with
finance lease receivable at the due date of the first lease payment by the customer

Other liabilities. Trade and other payables are accrued when the counterparty performed its obligations under
the contract and are carried at amortised cost.

Loans from banks and financial institutions. Loans from banks are initially recognized at fair value. Subsequently
amounts due are stated at amortized cost using the effective interest rate method.

Subordinated loans. Subordinated loans include long-term loans from banks and are carried at amortized cost
using the effective interest rate method. The repayment of subordinated loans ranks after all other creditors in
case of liquidation.

Debt securities in issue. Debt securities in issue include bonds issued by the Company. Debt securities are stated
at amortized cost. If the Company purchases its own debt securities in issue, they are removed from the statement
of financial position and the difference between the carrying amount of the liability and the consideration paid is
included in gains arising from retirement of debt.

Provisions. Provisions are recognized when the Company has a present legal or constructive obligation as a result
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of past events, and itis probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate of the obligation can be made.

Share capital. Ordinary shares and non-redeemable preference shares with discretionary dividends are both
classified as equity. Incremental costs directly attributable to the issue of new shares or options are shown in
equity as a deduction, net of tax, from the proceeds. Any excess of the fair value of consideration received over
the par value of shares issued is recorded as an Additional paid-in capital.

Contingencies. Contingent liabilities are not recognized in the financial statements unless it is probable that an
outflow of resources will be required to settle the obligation and a reliable estimate can be made. A contingent
asset is not recognized in the financial statements but disclosed when an inflow of economic benefits is probable.

Derivative financial instruments. Derivative financial instruments are carried at their fair value. The Company
also enters into offsetting deposits with its counterparty banks to exchange currencies. Such deposits, while
legally separate, are aggregated and accounted for as a single derivative financial instrument (currency swap) on
a net basis where (i) the deposits are entered into at the same time and in contemplation of one another, (ii) they
have the same counterparty, (iii) they relate to the same risk, and (iv) there is no apparent business purpose for
structuring the transactions separately that could not also have been accomplished in a single transaction. All
derivative instruments are carried as assets when fair value is positive and as liabilities when fair value is negative.
Changes in the fair value of derivative instruments are included in profit or loss.

Income taxes. Income taxes have been provided for in the financial statements in accordance with legislation
enacted or substantively enacted by the end of the reporting period.

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby companies
(other than banks, credit unions, insurance companies, microfinance organizations and pawn shops) do not have
to pay income tax on their profit earned since 1January 2017, until that profit is distributed or deemed distributed
in a form of dividend.

The income tax at 15% is payable on gross up value (i.e. net dividends shall be grossed up by withholding tax 5%,
if applicable, and divided by 0.85) at the moment of the dividend payment to individuals or to non-resident legal
entities. Dividends paid to resident legal entities from the profits earned since 1 January 2017 are tax exempted.

Dividends on earnings accumulated during the period from 1 January 2008 to 1January 2017 is subject to income
tax on grossed up value, reduced by respective tax credit calculated as a share of corporate income tax declared
and paid on taxable profits vs total net profits for the same period multiplied to the dividend to be distributed.
However, tax credit amount should not exceed the actual income tax imposed on dividend distribution.

Income tax arising from distribution of dividends is accounted for as an income tax expense in the period in which
dividends are declared, regardless of the actual payment date or the period for which the dividends are paid.

In addition to the distribution of dividends, the tax s still payable on expenses or other payments incurred not
related to economic activities, free delivery of assets or services and representation costs that exceed the
maximum amount determined by the Tax Code of Georgia. All advances paid to entities registered in jurisdictions
having preferential tax regime and other certain transactions with such entities as well as loans granted to
individuals or non-residents are immediately taxable. Such taxes along with other taxes, net of tax credits claimed
on assets or services received in exchange for the advances paid to entities registered in jurisdictions having
preferential tax regime or recovery of loans granted to individuals or non-residents, are recorded under Taxes
other than on income within operating expenses.

Uncertain tax positions. The Company's uncertain tax positions are reassessed by management at the end of
each reporting period. Liabilities are recorded for income tax positions that are determined by management as
more likely than not to result in additional taxes being levied if the positions were to be challenged by the tax
authorities. The assessment is based on the interpretation of tax laws that have been enacted or substantively
enacted by the end of the reporting period, and any known court or other rulings on such issues. Liabilities for
penalties, interest and taxes other than on income are recognised based on management’s best estimate of
the expenditure required to settle the obligations at the end of the reporting period. Adjustments for uncertain
income tax positions are recorded within the income tax charge.

Value added taxes (“VAT”). Output value added tax related to sales is payable to tax authorities on the earlier
of (a) collection of receivables from customers or (b) delivery of goods or services to customers. Input VAT

is generally recoverable against output VAT upon receipt of the VAT invoice. The tax authorities permit the
settlement of VAT on a net basis.
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Value-added taxes related to down payments of leases are accounted as the advances received from customers,
respective VAT amounts are transferred to VAT payable at the leasing commencement date.

Recognition of income and expenses. Income and expenses are recognized on an accrual basis calculated
using the effective yield method. Loan origination fees paid on borrowings and loans received, if significant,
are deferred (together with related direct costs) and recognized as an adjustment to the loan’s effective yield.
Commission income/expenses are recognized on an accrual basis.

Foreign currency translation. The Company'’s functional and presentation currency is the national currency of
Georgia, Georgian Lari (“GEL"). Monetary assets and liabilities denominated in foreign currencies are translated
into Georgian Lari at the appropriate spot rates of exchange ruling at the reporting date. Foreign currency
transactions are accounted for at the exchange rates prevailing at the date of transaction. Profits and losses
arising from these translations are included in net gain on foreign exchange operations.

At 31 December 2022 the closing rate of exchange used for translating foreign currency balances was USD 1= GEL
2.7020(2021: USD 1= GEL 3.0976); EUR 1= GEL 2.8844 (2021: EUR 1= GEL 3.504).

Staff costs and related contributions. Wages, salaries, paid annual leave and sick leave, bonuses, and non-
monetary benefits as well as the cash settled part of the share-based payment schemes are accrued in the year, in
which the associated services are rendered by the employees of the Company.

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS IN APPLYING ACCOUNTING POLICIES

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities.
Estimates and judgements are continually evaluated and are based on the management’s experience and other
factors, including expectations of future events that are believed to be reasonable under the circumstances.

The management also makes certain judgements, apart from those involving estimations, in the process of
applying the accounting policies. Judgements and estimates that have the most significant effect on the amounts
recognised in the consolidated financial statements and estimates that can cause a significant adjustment to the
carrying amount of assets and liabilities are the following:

ECL measurement. Measurement of ECLs is a significant estimate that involves forecasting future economic
conditions, longer the term of forecasts more management judgment is applied and those judgements may be
the source of uncertainty. Details of ECL measurement methodology are disclosed in Note 30. The following
components have a major impact on credit loss allowance: definition of default, definition of significantincrease
in credit risk (SICR), probability of default (‘PD”), exposure at default (‘EAD”), and loss given default (‘LGD”), as
well as well as macro-economic scenarios. The Company regularly reviews and validates these scenarios to
reduce any differences between Probability of default (PD) and Loss given default (LGD) parameters, which are
one of the key drivers of expected credit losses.

Judgements used to define criteria used in definition of default. The Company defines default using both
quantitative and qualitative criteria. Client is classified as defaulted if: any amount of contractual repayments is
past due more than 90 days, if exposure had been classified as distressed restructuring, or in case of individually
assessed clients, there are other factors indicating unlikeliness-to-pay. For more details on the methodology
please see Note 30.

Judgements used to define SICR. Criteria for assessing if there has been a significant increase in credit risk
(SICR) represent: exposure past due of more than 30 days, restructured exposures other than distressed, and
probation period of previously defaulted exposures. For more details on the methodology please see Note 30.
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The effects of respective sensitivity analysis of finance lease receivable ECL are described below:

In thousands of Georgian Lari

2022

2021

10% increase (decrease) in PD estimates

10% increase (decrease) in LGD
estimates

10% deterioration (improvement) in FLI
estimates

Increase (decrease) credit loss
allowance on leases by GEL 510
thousand (GEL 515 thousand)

Increase (decrease) credit loss
allowance on leases by GEL 728
thousand (GEL 728 thousand)

Increase (decrease) credit loss
allowance on leases by GEL 482
thousand (GEL 486 thousand)

Increase (decrease) credit loss
allowance on leases by GEL 335
thousand (GEL 345 thousand)

Increase (decrease) credit loss
allowance on leases by GEL 661
thousand (GEL 651thousand)

Increase (decrease) credit loss
allowance on leases by GEL 318
thousand (GEL 326 thousand)

The Company incorporates forward-looking information with three macro-economic scenarios to calculate
unbiased and probability weighted ECL. They represent the Baseline scenario (most likely outcome) and two less
likely scenarios, referred as the Upside (better than Baseline) and Downside (worse than Baseline).

To derive the baseline macro-economic scenario, Company takes into account forecasts from various external
sources — the National Bank of Georgia, Ministry of Finance, International Monetary Fund (“IMF”) as well as other
International Financial Institutions (“IFI”’s) — in order to ensure the to the consensus market expectations. Upside
and downside scenarios are defined based on the framework developed by the Group’s macroeconomic unit.
The Company uses statistical models and historical relationship between the various macroeconomic factors
and default observations to derive forward-looking adjustments. In case these models do not provide reasonable
results either from statistical or business perspective, the Group may apply expert judgment or use alternative

approach.

As at 31 December 2022, The Company uses same approaches as in 31 December 2021. The forward looking
information is incorporated in both individual and collective assessment of expected credit losses.

The following table describes the key macroeconomic variables under each scenario for future 3-year period as at

31December 2022:

Baseline Upside Downside
Growth rates YoY, % 2023 2024 2025 2023 2024 2025 2023 2024 2025
GDP 3.5% 5.4% 5.2% 5.2% 7.9% 8.4% 1.7% 27% 1.9%
USD/GEL rate (EOP) 2.8 2.65 2.6 247 2.31 224 3.06 292 29
RE Price (in USD) 198%  -2.0% -1.3%  24.2% 4.1% 48% 1M6%  -131% -12.5%
Employment (EOP) 19% -08% -0.2% 2.5% -0.1% 0.6% 15% -1.3% -0.9%
Monetary policy rate (EOP, Level)  9.0% 7.8% 7.8% 8.4% 7.0% 6.8% 10.1% 9.3% 9.6%

The following table describes the key macroeconomic variables under each scenario for future 3-year period as at

31December 2021:

Baseline Upside Downside
Growth rates YoY, % 2022 2023 2024 2022 2023 2024 2022 2023 2024
GDP 6.0% 5.5% 5.0% 7.8% 8.2% 8.3% 41% 2.8% 1.7%
USD/GEL rate (EOP) 3.3 3.25 3.2 295 2.87 2.8 3.55 3.65 3.62
RE Price (in USD) 1.6% 21% 2.6% 4.6% 6.3% 77%  -1.6% -25%  -3.5%
Employment (EOP) 1.0% 1.0% 0.5% 1.5% 17% 1.3%  0.6% 04% -0.2%
Monetary policy rate (EOP, Level) ~ 8.5% 7.5% 7.0% 8.0% 6.8% 61%  94% 8.7% 8.4%
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5. ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS

The following amendments became effective from 1January 2022, but did not gave any material impact on the
company:

Proceeds before intended use, Onerous contracts - cost of fulfilling a contract, Reference to the Conceptual
Framework - narrow scope amendments to IAS 16, IAS 37 and IFRS 3, and Annual Improvements to IFRSs
2018-2020 - amendments to IFRS 1, IFRS 9, IFRS 16 and IAS 41 (issued on 14 May 2020 and effective for annual
periods beginning on or after 1January 2022).

+ The amendment to IAS 16 prohibits an entity from deducting from the cost of an item of property, plant or

equipment any proceeds received from selling items produced while the entity is preparing the asset for its
intended use. The proceeds from selling such items, together with the costs of producing them, are now
recognised in profit or loss. An entity has to use IAS 2 to measure the cost of those items. Cost does not
include depreciation of the asset being tested because it is not yet ready for its intended use. The amendment
to IAS 16 also clarifies that an entity is ‘testing whether the asset is functioning properly’ when it assesses the
technical and physical performance of the asset. The financial performance of the asset is not relevant to this
assessment. An asset might therefore be capable of operating as intended by management and subject to
depreciation before it has achieved the level of operating performance expected by management.

The amendment to IAS 37 clarifies the meaning of ‘costs to fulfill a contract. The amendment explains that the
direct cost of fulfilling a contract comprises the incremental costs of fulfilling that contract; and an allocation of
other costs that relate directly to fulfilling. The amendment also clarifies that, before a separate provision for an
onerous contract is established, an entity recognises any impairment loss that has occurred on assets used in
fulfilling the contract, rather than on assets dedicated to that contract.

IFRS 3 was amended to refer to the 2018 Conceptual Framework for Financial Reporting, in order to determine
what constitutes an asset or a liability in a business combination. Prior to the amendment, IFRS 3 referred to
the 2001 Conceptual Framework for Financial Reporting. In addition, a new exception in IFRS 3 was added for
liabilities and contingent liabilities. The exception specifies that, for some types of liabilities and contingent
liabilities, an entity applying IFRS 3 should instead refer to IAS 37 or IFRIC 21, rather than the 2018 Conceptual
Framework. Without this new exception, an entity would have recognised some liabilities in a business
combination that it would not recognise under IAS 37. Therefore, immediately after the acquisition, the

entity would have had to derecognise such liabilities and recognise a gain that did not depict an economic
gain. It was also clarified that the acquirer should not recognise contingent assets, as defined in IAS 37, at the
acquisition date.

The amendment to IFRS 9 addresses which fees should be included in the 10% test for derecognition of
financial liabilities. Costs or fees could be paid to either third parties or the lender. Under the amendment, costs
or fees paid to third parties will not be included in the 10% test.

lllustrative Example 13 that accompanies IFRS 16 was amended to remove the illustration of payments from
the lessor relating to leasehold improvements. The reason for the amendment is to remove any potential
confusion about the treatment of lease incentives.

IFRS 1allows an exemption if a subsidiary adopts IFRS at a later date than its parent. The subsidiary can
measure its assets and liabilities at the carrying amounts that would be included in its parent’s consolidated
financial statements, based on the parent’s date of transition to IFRS, if no adjustments were made for
consolidation procedures and for the effects of the business combination in which the parent acquired

the subsidiary. IFRS 1was amended to allow entities that have taken this IFRS 1 exemption to also measure
cumulative translation differences using the amounts reported by the parent, based on the parent’s date

of transition to IFRS. The amendment to IFRS 1 extends the above exemption to cumulative translation
differences, in order to reduce costs for first-time adopters. This amendment will also apply to associates and
joint ventures that have taken the same IFRS 1 exemption.

The requirement for entities to exclude cash flows for taxation when measuring fair value under IAS 41 was
removed. This amendment is intended to align with the requirement in the standard to discount cash flows on a
post-tax basis.

Covid-19-Related Rent Concessions - Amendments to IFRS 16 (issued on 31 March 2021and effective for
annual periods beginning on or after 1 April 2021). In May 2020 an amendment to IFRS 16 was issued that
provided an optional practical expedient for lessees from assessing whether a rent concession related to
COVID-19, resulting in a reduction in lease payments due on or before 30 June 2021, was a lease modification.
An amendment issued on 31 March 2021 extended the date of the practical expedient from 30 June 2021to 30
June 2022.
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The Company has not early adopted any of the amendments effective after 31 December 2022 and it expects they
will have an insignificant effect, when adopted, except IAS 1amendment which will be accounted accordingly
from 1January 2023:

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture - Amendments to IFRS
10 and IAS 28 (issued on 11 September 2014 and effective for annual periods beginning on or after a date to be
determined by the IASB). These amendments address an inconsistency between the requirements in IFRS 10
and those in IAS 28 in dealing with the sale or contribution of assets between an investor and its associate or joint
venture. The main consequence of the amendments is that a full gain or loss is recognised when a transaction
involves a business. A partial gain or loss is recognised when a transaction involves assets that do not constitute a
business, even if these assets are held by a subsidiary

IFRS 17 "Insurance Contracts"(issued on 18 May 2017 and effective for annual periods beginning on or after
1January 2023). IFRS 17 replaces IFRS 4, which has given companies dispensation to carry on accounting for
insurance contracts using existing practices. As a consequence, it was difficult for investors to compare and
contrast the financial performance of otherwise similarinsurance companies. IFRS 17 is a single principle-based
standard to account for all types of insurance contracts, including reinsurance contracts that an insurer holds. The
standard requires recognition and measurement of groups of insurance contracts at: (i) a risk-adjusted present
value of the future cash flows (the fulfilment cash flows) that incorporates all of the available information about the
fulfilment cash flows in a way that is consistent with observable market information; plus (if this value is a liability)
or minus (if this value is an asset) (ii) an amount representing the unearned profit in the group of contracts (the
contractual service margin). Insurers will be recognising the profit from a group of insurance contracts over the
period they provide insurance coverage, and as they are released from risk. If a group of contracts is or becomes
loss-making, an entity will be recognising the loss immediately.

Amendments to IFRS 17 and an amendment to IFRS 4 (issued on 25 June 2020 and effective for annual periods
beginning on or after 1January 2023). The amendments include a number of clarifications intended to ease
implementation of IFRS 17, simplify some requirements of the standard and transition. The amendments relate

to eight areas of IFRS 17, and they are not intended to change the fundamental principles of the standard. The
following amendments to IFRS 17 were made:

« Effective date: The effective date of IFRS 17 (incorporating the amendments) has been deferred by two years
to annual reporting periods beginning on or after 1 January 2023; and the fixed expiry date of the temporary
exemption from applying IFRS 9 in IFRS 4 has also been deferred to annual reporting periods beginning on or
after1January 2023.

« Expected recovery of insurance acquisition cash flows: An entity is required to allocate part of the acquisition
costs to related expected contract renewals, and to recognise those costs as an asset until the entity
recognises the contract renewals. Entities are required to assess the recoverability of the asset at each
reporting date, and to provide specific information about the asset in the notes to the financial statements.

« Contractual service margin attributable to investment services: Coverage units should be identified,
considering the quantity of benefits and expected period of both insurance coverage and investment services,
for contracts under the variable fee approach and for other contracts with an ‘investment-return service’ under
the general model. Costs related to investment activities should be included as cash flows within the boundary
of an insurance contract, to the extent that the entity performs such activities to enhance benefits from
insurance coverage for the policyholder.

+ Reinsurance contracts held - recovery of losses: When an entity recognises a loss on initial recognition of an
onerous group of underlying insurance contracts, or on addition of onerous underlying contracts to a group,
an entity should adjust the contractual service margin of a related group of reinsurance contracts held and
recognise a gain on the reinsurance contracts held. The amount of the loss recovered from a reinsurance
contract held is determined by multiplying the loss recognised on underlying insurance contracts and the
percentage of claims on underlying insurance contracts that the entity expects to recover from the reinsurance
contract held. This requirement would apply only when the reinsurance contract held is recognised before or at
the same time as the loss is recognised on the underlying insurance contracts.

« Otheramendments: Other amendments include scope exclusions for some credit card (or similar) contracts,
and some loan contracts; presentation of insurance contract assets and liabilities in the statement of financial
position in portfolios instead of groups; applicability of the risk mitigation option when mitigating financial
risks using reinsurance contracts held and non-derivative financial instruments at fair value through profit
or loss; an accounting policy choice to change the estimates made in previous interim financial statements

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2022

107



108

NOTES TO THE FINANCIAL STATEMENTS CONTINUED

6. NEW ACCOUNTING PRONOUNCEMENTS CONTINUED

when applying IFRS 17; inclusion of income tax payments and receipts that are specifically chargeable to the
policyholder under the terms of an insurance contract in the fulfilment cash flows; and selected transition
reliefs and other minor amendments.

Transition option to insurers applying IFRS 17 - Amendments to IFRS 17 (issued on 9 December 2021

and effective for annual periods beginning on or after 1 January 2023). The amendment to the transition
requirements in IFRS 17 provides insurers with an option aimed at improving the usefulness of information to
investors on initial application of IFRS 17. The amendment relates to insurers’ transition to IFRS 17 only and does
not affect any other requirements in IFRS 17. The transition requirements in IFRS 17 and IFRS 9 apply at different
dates and will result in the following one-time classification differences in the comparative information presented
on initial application of IFRS 17: accounting mismatches between insurance contract liabilities measured at current
value and any related financial assets measured at amortised cost; and if an entity chooses to restate comparative
information for IFRS 9, classification differences between financial assets derecognised in the comparative
period (to which IFRS 9 will not apply) and other financial assets (to which IFRS 9 will apply). The amendment will
help insurers to avoid these temporary accounting mismatches and, therefore, will improve the usefulness of
comparative information for investors. It does this by providing insurers with an option for the presentation of
comparative information about financial assets. When initially applying IFRS 17, entities would, for the purpose

of presenting comparative information, be permitted to apply a classification overlay to a financial asset for
which the entity does not restate IFRS 9 comparative information. The transition option would be available, on

an instrument-by-instrument basis; allow an entity to present comparative information as if the classification and
measurement requirements of IFRS 9 had been applied to that financial asset, but not require an entity to apply
the impairment requirements of IFRS 9; and require an entity that applies the classification overlay to a financial
asset to use reasonable and supportable information available at the transition date to determine how the entity
expects that financial asset to be classified applying IFRS 9.

Unless otherwise described above, the new standards and interpretations below are not expected to affect
significantly the Company’s financial statements:

Deferred tax related to assets and liabilities arising from a single transaction - Amendments to IAS 12 (issued
on 7 May 2021 and effective for annual periods beginning on or after 1 January 2023). The amendments to

IAS 12 specify how to account for deferred tax on transactions such as leases and decommissioning obligations.
In specified circumstances, entities are exempt from recognising deferred tax when they recognise assets or
liabilities for the first time. Previously, there had been some uncertainty about whether the exemption applied

to transactions such as leases and decommissioning obligations - transactions for which both an asset and a
liability are recognised. The amendments clarify that the exemption does not apply and that entities are required
to recognise deferred tax on such transactions. The amendments require companies to recognise deferred

tax on transactions that, on initial recognition, give rise to equal amounts of taxable and deductible temporary
differences.

Classification of liabilities as current or non-current - Amendments to IAS 1(originally issued on 23 January
2020 and subsequently amended on 15 July 2020 and 31 October 2022, ultimately effective for annual periods
beginning on or after 1January 2024). These amendments clarify that liabilities are classified as either current or
non-current, depending on the rights that exist at the end of the reporting period. Liabilities are non-current if the
entity has a substantive right, at the end of the reporting period, to defer settlement for at least twelve months.
The guidance no longer requires such a right to be unconditional. The October 2022 amendment established
that loan covenants to be complied with after the reporting date do not affect the classification of debt as current
or non-current at the reporting date. Management’s expectations whether they will subsequently exercise the
right to defer settlement do not affect classification of liabilities. A liability is classified as current if a condition is
breached at or before the reporting date even if a waiver of that condition is obtained from the lender after the
end of the reporting period. Conversely, a loan is classified as non-current if a loan covenant is breached only
after the reporting date. In addition, the amendments include clarifying the classification requirements for debt

a company might settle by converting it into equity. ‘Settlement’ is defined as the extinguishment of a liability
with cash, other resources embodying economic benefits or an entity’s own equity instruments. There is an
exception for convertible instruments that might be converted into equity, but only for those instruments where
the conversion option is classified as an equity instrument as a separate component of a compound financial
instrument.

Classification of liabilities as current or non-current, deferral of effective date - Amendments to IAS 1(issued
on 15 July 2020 and effective for annual periods beginning on or after 1 January 2023). The amendment to IAS
1on classification of liabilities as current or non-current was issued in January 2020 with an original effective date
1January 2022. However, in response to the Covid-19 pandemic, the effective date was deferred by one year to
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

6.NEW ACCOUNTING PRONOUNCEMENTS CONTINUED

provide companies with more time to implement classification changes resulting from the amended guidance.

Amendments to IAS 8: Definition of Accounting Estimates (issued on 12 February 2021and effective for
annual periods beginning on or after 1January 2023). The amendment to IAS 8 clarified how companies should
distinguish changes in accounting policies from changes in accounting estimates.

Amendments to IAS 1and IFRS Practice Statement 2: Disclosure of Accounting policies (issued on 12
February 2021 and effective for annual periods beginning on or after 1January 2023). |1AS 1 was amended

to require companies to disclose their material accounting policy information rather than their significant
accounting policies. The amendment provided the definition of material accounting policy information. The
amendment also clarified that accounting policy information is expected to be material if, without it, the users of
the financial statements would be unable to understand other material information in the financial statements.
The amendment provided illustrative examples of accounting policy information that is likely to be considered
material to the entity’s financial statements. Further, the amendment to IAS 1 clarified that immaterial accounting
policy information need not be disclosed. However, if it is disclosed, it should not obscure material accounting
policy information. To support this amendment, IFRS Practice Statement 2, ‘Making Materiality Judgements’ was
also amended to provide guidance on how to apply the concept of materiality to accounting policy disclosures.

Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22 September 2022 and
effective for annual periods beginning on or after 1January 2024). The amendments relate to the sale and
leaseback transactions that satisfy the requirements in IFRS 15 to be accounted for as a sale. The amendments
require the seller-lessee to subsequently measure liabilities arising from the transaction and in a way that it does
not recognise any gain or loss related to the right of use that it retained. This means deferral of such a gain even if
the obligation is to make variable payments that do not depend on an index or a rate.

Unless otherwise described above, the new standards and interpretations are not expected to affect significantly
the Company’s financial statements.
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

7. CASH AND CASH EQUIVALENTS

In thousands of Georgian Lari 31December 2022 31December 2021
Current accounts with banks 45,846 16,765
Cash and cash equivalents 45,846 16,765

At 31 December 2022, cash and cash equivalents of GEL 36,705 thousand (2021: GEL 9,736 thousand) are held
on the Company’s current accounts with JSC TBC Bank, included in cash balance above is GEL 13,510 thousand
(2021: Nil), which is blocked for short-term loan.

The credit quality of cash and cash equivalents balances may be summarized as follows at 31 December:

In thousands of Georgian Lari 31December 2022 31December 2021
Current accounts with banks with "BB-"to "BB+" rating 3711 10,301
Current accounts with banks with "B-" to "B+" rating 3,318 6,401
Current accounts with banks unrated 5,417 63
Cash and cash equivalents 45,846 16,765

As of 31 December 2022, GEL 22,234 thousand cash balances (2021: GEL 2,500 thousand) were pledged as
collateral for loans obtained from banks and financial institutions.

The information on related party balances and transactions is disclosed in Note 36.

Investing and financing transactions that did not require the use of cash and cash equivalents, and were excluded
from the statement of cash flows are as follows:

In thousands of Georgian Lari 31December 2022 31December 2021
Recognition of right of use assets against lease liabilities 440 587
Non-cash investing activities 440 587
In thousands of Georgian Lari 31December 2022 31December 2021
Initial recognition of lease liabilities 440 587
Non-cash financing activities 440 587
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

8.DUE FROM BANKS
In thousands of Georgian Lari 31December 2022 31December 2021
Placements with banks with original maturities of more
- 29,016
than three months
Due from banks - 29,016

At 31 December 2022 balance of due from banks was GEL 0 thousand (2021: GEL 5,000) in the accounts of JSC
TBC Bank.

As of 31 December 2022, GEL 0 thousand (2021: GEL 19,996) Due from Banks were pledged as collateral for loans
obtained from banks and financial institutions.

Refer to Note 18 for the loans from bank and financial institutions. The information on related party balances and
transactions is disclosed in Note 36.

9. PREPAYMENTS

In thousands of Georgian Lari 31December 2022 31December 2021

Prepaid insurance for leasing assets 2,964 2,604

Prepayments for assets to be leased under finance lease 1,706 -

Other prepayments 80 128

Total prepayments 4,750 2,732
10. TAX ASSETS

As of December 2022 tax assets amounted GEL 6,468 thousands (2021: GEL 6,825), mainly comprised from VAT
assets. In general company accounts for VAT, property and Personal income tax, last two are mainly accrued and
repaid in such way that no significant balance is accumulated. In general VAT are payable to tax authorities on the
earlier of (a) collection of receivables or advances from customers or (b) delivery of goods and services, and as
arule December is the relatively active month in terms of new lease generation, so company has to pay VAT on
advances received from leases, which creates material balance of VAT assets at year end. It should be mentioned
that material balance of VAT assets mainly arise at the end of high lease disbursement periods and are on the
balance sheet only up to commencement of the respective lease.

11. ADVANCES TOWARDS LEASING CONTRACTS

Advances towards leasing contracts comprised GEL 29,530 thousand as at 31 December 2022 (2021: GEL 28,922
thousand). The advances towards leasing contracts are all current, give rise finance lease receivable usually within
one to three months period after the reporting date.
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

12. FINANCE LEASE RECEIVABLES

Gross investment in finance lease and finance lease receivable are as follows:

In thousands of Georgian Lari 31December 2022 31December 2021
Gross investment in finance lease 389,649 322,311
Unearned finance income (99,504) (68,559)
Finance lease receivables, Gross 290,145 253,752
Credit loss allowance (7,681) (7309)
Finance lease receivables 282,464 246,443

The table below present the gross investments in finance lease according to maturity:

Due Due Due Due
between between between between Duein5

Dueini 1and 2 2and3 3and4 4and5 year or
In thousands of Georgian Lari year year year year year more Total
Gross investment n finance 143901 89358 59846 33393 20,458 42,693 389,649
lease as at 2022
Unearned finance income (36,810) (23,301) (13,857) (7,707) (4,356) (13,475) (99504)
Credit loss allowance (2,835) (1,749) (1,217) (680) (426) (773) (7,681)
Finance leasereceivablesas o4 (a3 73214 42796 23033 10,088 5,624 246,443
at December 2022
Gross investment in finance 126513 95191 53843 28,048 11,847 6869 32231
lease as at 2021
Unearned finance income (32,106)  (19,805) (9,778) (4,332) (1,460) (1,078) (68,559)
Credit loss allowance (2,719) (2172) (1,269) (683) (299) (167) (7,309)
Finance leasereceivablesas o1 s 73914 42796 23033 10,088 5,624 246,443

at December 2021

The Company has no contractual amount outstanding on finance lease receivable, which was written off during
the 2022 and 2021 reporting period and is still subject to enforcement activity.
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

1

2. FINANCE LEASE RECEIVABLES CONTINUED

The following tables disclose the changes in the credit loss allowance and gross carrying amount carried at
amortised cost between the beginning and the end of the reporting period. Below main movements in the table
are described:

Transfers occur between Stage 1, 2 and 3, due to significant increases (or decreases) of credit risk or
exposures becoming defaulted in the period, and the consequent “step up” (or “step down”) between
12-month and Lifetime ECL

New originated or purchased gives us information regarding gross leases issued and corresponding credit
loss allowance created during the period (however, exposures which were issued and repaid during the
period and issued to refinance existing ones are excluded);

Derecognised during the period refers to the balance of leases and credit loss allowance at the beginning of
the period, which were fully repaid during the period.

Partial repayments refers to the net changes in gross carrying amounts, which is lease disbursements less
repayments, excluding loans that were fully repaid;

Changes to ECL measurement model assumptions due to stage transfers and risk parameters changes refers
to the movements in ECL as a result of transfer of exposure between stages or changes in risk parameters and
forward looking expectations;

Foreign exchange movements refers to the translation of assets denominated in foreign currencies;
Write-offs refer to write off of leases during the period;

Other movements include accrued interest, penalties and modifications

Credit loss allowance Gross carrying amount
Stage 3
Stage1 Stage 2 (lifetime Stage 1 Stage 2 Stage 3
(12- (lifetime ECL for (12-  (lifetime (lifetime ECL
months ECL for credit months ECL for for credit
In thousands of Georgian Lari ECL) SICR) impaired) Total ECL) SICR) impaired) Total
At 31December 2021 2,408 1,297 3,604 7,309 187,445 38,713 27,594 253,752
Movements with impact on credit loss allowance charge for the period:
Transfers:
- to12-months ECL (from
Stage 2 and Stage 3 to 204 (193) an - 7,767 (7,654) (M3) -
Stage 1)
- tolifetime (from Stage 1 _ )
and Stage 3 to Stage 2) (983) 1,397 (414) (21,329) 28,081 (6,752)
- tocredit-impaired (from
Stage 1and Stage 2to (752) (134) 886 - (14,401) (4,662) 19,063 -
Stage 3)
New originated or 3,610 - - 3610 173350 - - 173,350
purchased
Ejrriiffg”'sed during the 712) (623) (2632) (3967)  (50262)  (13,689) (17428)  (81,379)
Partial repayment - - - - (36,184) (5,121) (3,863) (45,168)
Changesto ECL
measurement model (38) (258) 1,471 1,175 - - - -

assumptions

Movements without impact on credit loss allowance charge for the period:

Foreign currency effect (82) (24) (136) (242) (8,228) (955) (1,217)  (10,400)
Write-off - - (204)  (204) - - (204) (204)
Other movements - - - - (877) (24) 891 (10)
At 31December 2022 3,655 1,462 2,564 7,681 237,281 34,689 18,175 290,145
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

12. FINANCE LEASE RECEIVABLES CONTINUED

Credit loss allowance Gross carrying amount
Stage 3
Stage 1 Stage 2 (lifetime Stage1 Stage 2 Stage 3
(12- (lifetime ECL for (12- (lifetime (lifetime ECL
months ECL for credit months ECL for for credit
In thousands of Georgian Lari ECL) SICR) impaired) Total ECL) SICR) impaired) Total
At 31 December 2020 2,647 1,867 5,973 10,487 172,098 60,318 48,905 281,321
Transfers:
- to12-months ECL (from
Stage 2 and Stage 3 to 1,652 (1,048) (604) - 47208 (38,437) (8,771) -
Stage 1)
- tolifetime (from Stage 1
and Stage 3 to Stage 2) (168) 442 (274) - (27,926) 30,087 (2,161) -
- to credit-impaired (from
Stage 1and Stage 2to (103) (100) 203 - (10,016) (1,965) 11,981 -
Stage 3)
New originated or 1363 295 385 2,043 106237 4213 1670 112,120
purchased
Egr’ii‘éogn'sed during the (1,005) 449) 4,01) (5,465) (58685)  (11,087) (21,236)  (91,008)
Partial repayment - - - - (36,431) (4,011) (4,906) (45,348)
Foreign currency effect - - - - (3,955) 1,777) (1,398) (7,130)
Changes to ECL
measurement model (1,978) 290 2,026 338 - - - -
assumptions
Write-off - - (94) (94) - - - -
Other movements - - - - (1,085) 1,372 3,510 3,797
At 31 December 2021 2,408 1,297 3,604 7,309 187,445 38,713 27,594 253,752

The Company normally structures its finance lease contracts so that the lessee makes a minimum prepayment
of 20% of the equipment purchase price at the inception of the lease term. The Company holds title to the leased
assets during the lease term. The title to the asset under finance lease contract is transferred to the lessees at the
end of the contractual term subject to full payment of lease obligations. Generally, the lease terms are up to five
years.

The amount and type of collateral required depends on an assessment of the credit risk of the counterparty. The
main types of collateral obtained are:

+  Leased assets (inventory and equipment)
+  Down payment
+  Real estate properties

The financial effect of collateral is presented by disclosing the collateral values separately for (i) those assets
where collateral and other credit enhancements are equal to or exceed the assets’ carrying value (“over-
collateralized assets”) and (ii) those assets where collateral and other credit enhancements are less than the
assets’ carrying value (“under-collateralized assets”).
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12. FINANCE LEASE RECEIVABLES CONTINUED

The effect of collateral at 31 December 2022:

Over-Collateralised assets

Under-Collateralised assets

Carrying value Fairvalueof = Carrying value Fair value of
In thousands of Georgian Lari of the assets collateral of the assets collateral
Finance lease receivables 244 814 425,458 45,331 33,421

The effect of collateral at 31 December 2021:

Over-Collateralised assets

Under-Collateralised assets

Carrying value Fairvalueof  Carryingvalue Fair value of
In thousands of Georgian Lari of the assets collateral of the assets collateral
Finance lease receivables 213,305 354,600 40,447 31,842

As at 31 December 2022, credit quality of finance lease receivable is analysed below:

Stage 1 Stage 2 Stage 3

(lifetime ECL

(lifetime ECL for credit
In thousands of Georgian Lari (12-months ECL) for SICR) impaired) Total

Finance lease receivables risk category

- Very Low 211,433 211,433
- Low 25,848 6,982 32,830
- Moderate 7,781 7,781
- High 19,926 19,926
- Default 18,175 18,175
Gross carrying amount 237,281 34,689 18,175 290,145
Credit loss allowance (3,655) (1,462) (2,564) (7,681)
Carrying amount 233,626 33,227 15,611 282,464
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

12. FINANCE LEASE RECEIVABLES CONTINUED

As at 31 December 2021, credit quality of finance lease receivable is analysed below:

Stage 1 Stage 2 Stage 3

(lifetime ECL

(lifetime ECL for credit
In thousands of Georgian Lari (12-months ECL) for SICR) impaired) Total

Finance lease receivables risk category

- Very Low 157,823 157,823
- Low 29,622 8,435 38,057
- Moderate 15,738 15,738
- High 14,540 14,540
- Default 27,594 27,594
Gross carrying amount 187,445 38,713 27,594 253,752
Credit loss allowance (2,408) (1,297) (3,604) (7,309)
Carrying amount 185,037 37,416 23,990 246,443
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

13. PROPERTY AND EQUIPMENT

Computer Furni- Vehi- Leasehold Right

Prem- and office tureand clesfor improve- ofuse
In thousands of Georgian Lari Land ises equipment Fixtures Vehicles Fleet* ment Assets Total
Cost at 1January 2021 23 7 416 457 367 8,047 212 990 10,519
Accumulated
depreciation - (2) (205) (218) (152)  (2,677) (44) (551) (3,849)
Carrying amount at 1 23 5 21 239 215 5,370 168 439 6,670
January 2021
Additions - - 76 20 43 - 7 587 733
Disposals - - (10) - (34) - (48) (80) (172)
Transfer to financial lease
and repossessed assets ) ) ) ) - 8229 ) - (3.229)
Depreciation charge - M (55) (47) (45)  (829) (29 (261) (1,267)
Elimination of
accumulated depreciation - - 23 - 15 1,393 28 - 1459
on disposals and transfers
Carrying amount at 31
December 2021 23 4 245 212 194 2,705 126 685 4,194
Cost at 31 December 2021 23 7 482 477 376 4,818 171 1,497 7,851
Accumulated
depreciation - 3 (237) (265 (182  (2113) 45)  (812) (3,657)
Carrying amount at 31 23 4 245 212 194 2,705 126 685 4,194
December 2021 ’ !
Additions - - 50 67 - - 30 440 587
Disposals - - (33) (38) (20) - - (179)  (270)
Transfer to financial lease
and repossessed assets ) ) ) ) - 2 ) - 62
Depreciation charge - Q) (50) (43) (34) (578) (200  (315) (1,041
Elimination of
accumulated depreciation - - 25 29 M 316 - 179 560
on disposals and transfers
Carrying amount at 31
December 2022 23 3 237 227 151 1,816 136 810 3,403
Cost at 31 December 2022 23 7 499 506 356 4191 201 1,758 7,541
Accumulated
depreciation - ) (262)  (279)  (205) (2,375) (65)  (948) (4,138)
Carrying amount at 31 23 3 237 27 151 1816 136 810 3,403

December 2022

*Vehicles for operating leasing
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

13. PROPERTY AND EQUIPMENT CONTINUED

The right of use assets includes offices of the Company.

Where the Group is the lessor, the future minimum lease payments receivable under operating leases of

18

equipment are as follows:

In thousands of Georgian Lari 2022 2021
Duein1year 2,254 1,549
Due between 1and 2 year 19 587
Due between 2 and 3 year 22 19
Due between 3 and 4 year - 4
:":;a:' ::fs:izz:n:;?: future operating lease 2,395 2,159
14.INTANGIBLE ASSET
Leasing ERP  Otherintangible
In thousands of Georgian Lari Software assets Total
Carrying amount at 1 January 2021 2,339 42 2,381
Additions 452 i 463
Disposals (100) (41 (141)
Amortization charge (247) (25) (272)
Elimination of accumulated amortisation on disposals 58 21 79
Carrying amount at 31 December 2021 2,502 8 2,510
Cost at 31 December 2021 2,748 21 2,769
Accumulated amortisation (246) (13) (259)
Carrying amount at 31 December 2021 2,502 8 2,510
Additions 607 9 594
Disposals - - -
Amortization charge (286) (1 (297)
Carrying amount at 31 December 2022 2,823 6 2,807
Cost at 31 December 2022 3,355 30 3,385
Accumulated amortisation (532) (24) (556)
Carrying amount at 31 December 2022 2,823 6 2,829
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15. INVESTMENT PROPERTY

As of 31 December 2018, investment property comprised of a land plot (10,839 sg. m) with buildings (3,047 sq.

m) acquired on public auction by the Company at 25 December 2012. The cost of acquisition was GEL 890,513.
Initially the property was recognised as other asset with the purpose to use in settlement of outstanding balance
of finance lease receivable from the lessee (JSC Gldanula). However, the lessee refused to cover existing liability
and applied to court in order to cancel the auction results. In 2016 court decided in favour of the Company,
therefore the Company’s Management reassessed the purpose of holding the property and concluded to

keep itin ownership for capital appreciation purposes, therefore the property was reclassified to investment
property. During the year 2019 water drain works has been performed and the associated costs GEL 19 thousand
has been capitalized. As of 31 December 2022 and 2021, the Company had not started any other development

or construction work over this property and neither determined its future use. As such the acquired property is
regarded as held for capital appreciation.

As at 31 December 2022 the fair value of investment property was estimated at GEL 2,837 thousand (2021: GEL
2,385 thousand) as determined based on the valuation performed by Baker Tilly Georgia LLC, an accredited
independent appraiser in Georgia, in accordance with International Valuation Standards and the Code of Conduct
issued by International Valuation Standards Committee. The appraiser used market approach based on the
highest and best use analysis of the property. The gain from revaluation of investment property measured at fair
value GEL 452 thousand (2021: GEL 26 thousand) for year 2022 was recognised in profit and loss.

Range of
Transferred unob-
fromre-  Fair value servable
possessed as of 31 Otherkey  Un-ob- inputs  Sensitivity
assetsat December Valuation infor- servable (weighted of the input
In thousands of Georgian Lari cost 2021 technique ma-tion inputs  average) to fair value
Increase
(decrease)
in the price
SeIoS | yndand per P et
Investment property 891 2,837 comparison buildi P 160-180 Id
approach uilding  square woul
meter resultin
increase
(decrease)
in fair value

Sensitivity analysis. 10% increase or decrease in the price per square metre would result in increase or decrease
of GEL 284 thousand in fair value of the investment property.

Investment property as at 31 December 2021

Range of
Transferred unob-
fromre-  Fair value servable
possessed as of 31 Otherkey Un-ob- inputs  Sensitivity
assetsat December Valuation infor- servable (weighted of theinput
In thousands of Georgian Lari cost 2021 technique ma-tion inputs  average) to fair value
Increase
(decrease)
in the price
e o s poriqune
Investment property 891 2,385  comparison buildi P 160 - 180 Id
approach uilding  square woul
meter resultin
increase
(decrease)
in fair value
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

16. ASSETS REPOSSESSED FROM TERMINATED LEASES

In thousands of Georgian Lari 31December 2022 31December 2021
Carrying value at the beginning of the year 9924 7,583
Assets repossessed from terminated leases 28,715 15121
Disposal through sales from Financial leases (10,614) (5,572)
Disposal through sales from Operating leases (215) (125)
::;ia"sspeossal through transfer to new Financial (8,437) (6.515)
Write down to net realizable value (1,504) (264)
Other movement (104) (304)
Carrying amount at the end of the year 17,766 9,924

Loss from sale or release of repossessed assets comprised GEL (209) thousand and GEL (82) thousand for 2022

and 2021 years respectively.

17. OTHER FINANCIAL ASSETS

Private and legal entities, which incurred financial or operational difficulties are subject to termination and
their balances are transferred from finance lease receivable to other financial assets. Only those who fulfil their
obligations are derecognized from other financial assets balance.

In 2022, based on Business model and accumulated data the Company made a slight change to the financial
asset provisioning methodology, from using individual LGDs calculated per contract according to specific asset
valuation amounts, it was decided to use portfolio based statistical LGDs. In case of termination, LGD increases to

100% after recovery horizon is past and asset is not repossessed in both approaches:.

In thousands of Georgian Lari 31December 2022 31December 2021
Gross receivables from terminated lease 30,198 42723
Less: Crecﬁt loss allowance for receivables (24137) (24,380)
from terminated leases

Total carrying amount of receivable from

terminated leases at AC 6,061 18,343
Gross other receivables 4,745 3,075
LessECredlt loss allowance for other (2106) (1,889)
receivables

Total carrying amount of other receivables 2,639 1186
atAC

Gross loans issued to lessees 3,348 3,548
:_ess: Credit loss allowance for loans issued to 1772) (1988)
essees

Total carrying amount of loans issued to 1,576 1,560
lessees at AC

Total other financial assets 10,276 21,089
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

17. OTHER FINANCIAL ASSETS CONTINUED

Presentation of other financial assets gross carrying amount and credit loss allowance by IFRS 9 stages are
as follows, where other movements include repossession of terminated assets, as well as origination of other
financial assets except transfers from finance lease receivables:

Creditloss allowance Gross carrying amount
Stage 3
Stage Stage 2 (lifetime Stage 1 Stage 2 Stage 3
(12- (lifetime ECL for (12-  (lifetime (lifetime ECL
months ECL for credit months ECL for for credit
In thousands of Georgian Lari ECL) SICR) impaired) Total ECL) SICR) impaired) Total
At 31December 2021 - - 28,257 28,257 - - 49,346 49,346

Movements with impact on credit loss allowance charge for the period:

Transferred from finance

. - 11,244 1,244 - - 12,842 12,842
lease receivables
Derecognised during the
period - (7,218) (7218) - - (15,297) (15,297)
Char)ges d.ue tochangein B 564 564 B _ B _
credit quality
Other movements - - (4,832) (4,832) - - (8,599) (8,599)
At 31December 2022 - - 28,015 28,015 - - 38,291 38,291

Presentation of other financial assets gross carrying amount and credit loss allowance by IFRS 9 stages are
as follows, where other movements include repossession of terminated assets, as well as origination of other
financial assets except transfers from finance lease receivables:

Creditloss allowance Gross carrying amount
Stage 3
Stage1 Stage 2 (lifetime Stage 1 Stage 2 Stage 3
(12- (lifetime ECL for (12-  (lifetime (lifetime ECL
months ECL for credit months ECL for for credit
In thousands of Georgian Lari ECL) SICR) impaired) Total ECL) SICR) impaired) Total
At 31December 2020 - - 19,943 19,943 - - 27,109 27,109
Transferred from finance B 9492 9492 - B 21360 21360

lease receivables

Derecognised during the

period - (2,095) (2,095) - - (1,227) (1,227)
Changes due to changein - 117 mroo- - 2104 2104
credit quality ’ ’ ’ ’
Other movements - - (200) (200) - - - -

At 31December 2021 - - 28,257 28,257 - - 49,346 49,346
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18. LOANS FROM BANKS AND FINANCIAL INSTITUTIONS

The table below represents loans from banks and financial institutions:

In thousands of Georgian Lari 31December 2022 31December 2021

Loans from foreign banks and financial

institutions 179,588 195,664
Georgian Laris 37,330 53,391
US Dollars 91,009 66,851
Euros 51,245 75,422
:.nzatai::g:lslocal banks and financial 31,896 1,971
Georgian Laris 22,444 11,279
US Dollars 9453 692
Euros - -
Total loans from banks and financial 211,481 207,635

institutions

Loans from banks and financial institutions are secured by certain cash and cash equivalents, certain leases
receivable and advances towards leasing contracts as detailed in Note 7,12 and 10. The amount of net investment
in leases pledged as collateral comprised 212,440 thousand GEL (2021: GEL 152,920 thousandl), the amount of
advances towards leasing contracts pledged as collateral comprised 38,074 thousand GEL (2021: GEL 32,250
thousand), as well as the amount of cash and cash equivalents and due from banks pledged as collateral
comprised GEL 22,234 thousand and GEL O thousand respectively (2021: GEL 2,500 thousand and GEL 19,996
thousand).

The Company is obliged to comply with certain financial covenants stipulated by the loan agreements. Al
covenants were in compliance as of December 2022 and 2021.

Refer to Note 33 for the estimated fair value of loans from banks and financial institutions. The information on
related party balances and transactions is disclosed in Note 36.

19. ADVANCES RECEIVED FROM CUSTOMERS

Advances from customers that were outstanding at the year-end comprised GEL 17,933 thousand as at 31
December 2022 (2021: GEL 16,918 thousand). By defaults the Company requires customers to pay in advance

at least 20% of total cost of the leased asset. These amounts are collected from the Company’s customers in
advance upon signing of the lease agreements and are used for financing part of lease asset value during its
acquisition and maintained as buffer until the leased assets are transferred to the customer. Subsequent to
physical transfer of the leased assets, the amounts received from customers as advances are credited against net
investment in lease receivable from the same customer. GEL 15,902 thousand as at 31 December 2022 (2021: GEL
13,953 thousand) represents security deposit received from customers in advance, while the remaining part of
balance is lease payments received in advance and advances received for sale of repossessed assets.

122 I TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2022



NOTES TO THE FINANCIAL STATEMENTS CONTINUED

20. DEBT SECURITIES IN ISSUE

In thousands of Georgian Lari Currency Maturity date 31December 2022 31December 2021
Bonds issued on domestic market GEL 20.03.2023 58,580 58,342
Total debt securities in issue 58,580 58,342

As of 31 December 2022, the debt securities in issue have a coupon rate of 14.40% (2021: 13.39%) and an effective
interest rate of 13.22% based on their issue price, net of transaction costs.

As at 31 December 2022 accrued interest payable included in debt security in issue amounted to GEL 234
thousand. (2021: GEL 217 thousand)

Debt security in Issue are secured by certain leases receivable and advances towards leasing contracts as
detailed in Note 12 and 102. The amount of gross investment in leases pledged as collateral comprised 64,614
thousand GEL (2021: GEL 62,488 thousand), the amount of advances towards leasing contracts pledged as
collateral comprised 628 thousand GEL (2021: GEL 2,462 thousand).

Refer to Note 33 for the estimated fair value of debt security in issue. The information on related party balances
and transactions is disclosed in Note 36. Additionally information on events after reporting period is disclosed in
Note 37.

21. SUBORDINATED LOANS

In thousands of Georgian Lari Currency Interestrates Maturities = 31December 2022 31December 2021
Subordinated loans from TBC GEL 18% 31.07.2023 2,486 2,449
Subordinated bonds usbD 85%  25.01.2023 29,871 31,242
Total Subordinated Loans 32,357 33,691

As at 31 December 2022, accrued interest payable included in subordinated loans amounted to GEL 358 thousand
(2021: GEL 360 thousand).

Refer to Note 33 for the estimated fair value of subordinated loans. The information on related party balances and
transactions is disclosed in Note 36. Additionally information on events after reporting period is disclosed in Note
37

22. OTHER LIABILITIES

In thousands of Georgian Lari 31December 2021 31December 2020
Liabilities to asset providers 20,904 2,068
Lease liabilities 892 913
Liabilities to service providers 581 1,025
Accrued expenses 316 434
Other liabilities 120 194
Total other financial liabilities 22,813 4,634
Bonuses payable 1,041 1,867
Total other non-financial liabilities 1,041 1,867
Total other liabilities 23,854 6,501
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22. OTHER LIABILITIES CONTINUED

Liabilities to assets providers represent accounts payable balance for assets received for leasing purposes.

Bonuses payable are short-term by their nature. The current and non-current portion of other financial liability is
presented in Note 30.

The table below represents the maturity of lease liabilities as of 31 December 2022 and 2021 respectively:

In thousands of Georgian Lari 2022 2021
Up to 1month 31 36
1month to 3 months 62 53
3 monthsto1year 278 236
1yearto5years 586 656
Total Lease Liabilities 957 981

23. SHARE CAPITAL

The share capital of the Company as at 31 December 2022 was GEL 3,659 thousand (2021: GEL3,659 thousand).

In December 2019 the company issued GEL 600 thousand ordinary shares with the face value of 1,000 GEL each
and issue price of 10,000 GEL per share. As at 31 December 2022 the total number of authorised, issued and paid
shares comprised 3,659 common shares with par value of GEL 1,000 each. Each share carries one vote. There

was no movement on share capital during 2022 and 2021 years. Additional paid-in capital amounted to GEL 7,550
thousand as at 31 December 2022 and 2021 and is an excess of the fair value of the consideration received over the
par value of shares issued.

24. OTHER INCOME

In thousands of Georgian Lari 2022 2021
Interest income on bank deposits 2160 2,774
Sundry income 1,522 289
Reimbursement from insurer 1,010 47
Otherincome 4,692 3,110

Interestincome on bank deposits are calculated using effective interest method.

25. SEGMENT ANALYSIS

Operating segments are components that engage in business activities that may earn revenues or incur expenses.
The operating segments are determined as follows:

+ Business - All Leases to legal entities or group of entities where asset financed is everything but vehicles
+ Automotive - All Leases to legal entities or group of entities where asset financed is vehicle
+ Retail - non-business individual customers;

« Corporate centre and other operations - comprises of the treasury and financial risk management unit
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25. SEGMENT ANALYSIS CONTINUED

The Company’s management assesses the performance of the operating segments based on a measure of Total
Comprehensive Income/ (Loss) for the year.

The reportable segments are the same as the operating segments.

The Company’s revenues are attributable to Georgia. A geographic analysis of origination of the assets and
liabilities is given in Financial Risk Management Note.

Allocation of indirect expenses is performed based on drivers identified for each type of cost if possible. If there
is no identifiable driver for any type of expense/overhead cost, those expenses are allocated between segments
based on the same logic as applied for the expenses with similar nature.

A summary of the reportable segments for the years ended 31 December 2022 and 2021 provided below:

Corporate
center
Auto- and other
In thousands of Georgian Lari Business motive Retail operations Total
Finance income from lease receivables 41,758 7104 8,933 - 57,795
Revenue from operating leasing - 1,489 - - 1,489
Interest expense (17,292) (2,815) (3,181) - (23,288)
Directleasing costs (5,743) (2,078) (1,515) - (9,336)
Net lease income 18,723 3,700 4,237 - 26,660
rCerCe:ii;calgls; (allowance)/recovery for finance lease 660) 40) 124 B (576)
Net lease income after expected credit loss 18,063 3,660 4,361 - 26,084
Credit loss allowance for other financial assets (4,367) (136) (87) - (4,590)
Gain from revaluation of investment property 452 - - - 452
Revenue from sales of repossessed assets 7,020 2,335 1,398 - 10,753
Cost of sales of repossessed assets (7104) (2,335) (1,390) - (10,829)
Loss from release of repossessed assets (133) - - - (133)
Gain on initial recognition of repossessed assets 607 - - - 607
X\;lrijtg-down of repossessed assets to netrealizable (1.504) B ) B (1504)
il_nosifsrir;i’isf gain from derivative financial B B ) (1,398) (1,398)
Egzigjsnlzzggz?r%? translation gains less losses / _ _ ) (599) (599)
Administrative and other operating expenses (6,174) (1,814) (722) (716) (9,426)
Otherincome (7) - - 4,699 4. 692
PROFIT FOR THE YEAR 6,853 1,710 3,560 1,986 14,109
Other comprehensive income:
Items that may be reclassified subsequently to
profit or loss:
Gains on cash flow hedges - - - 1,059 1,059
ngQL COMPREHENSIVE INCOME FOR THE 6,853 1,710 3,560 3,045 15168
Cash and cash equivalents - - - 45,846 45,846
Due from banks - - - - -
Advances towards leasing contracts 27,679 804 1,047 - 29,530
Finance lease receivable, Gross 229,709 33,543 26,893 - 290,145
Credit loss allowance 6,877 257 547 - 7,681
Advances received from customers 16,589 780 564 - 17,933
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25. SEGMENT ANALYSIS CONTINUED

Corporate
center
Auto- and other
In thousands of Georgian Lari Business motive Retail operations Total
Finance income from lease receivables 40,309 7,623 9163 - 57,095
Revenue from operating leasing - 2,444 - - 2,444
Interest expense (18,007) (3,254) (3,525) - (24,786)
Direct leasing costs (4,968) (2,310) (1,766) - (9,044)
Net lease income 17,334 4,503 3,872 - 25,709
rCerceecl!iltalglses (allowance)/recovery for finance lease 1767 1110 207 ) 3,084
Net lease income after expected credit loss 19,101 5,613 4,079 - 28,793
Credit loss allowance for other financial assets (6,139) (1,421) (954) - (8,514)
Gain from revaluation of investment property 26 - - - 26
Revenue from sales of repossessed assets 2,383 1,734 1,535 - 5,652
Cost of sales of repossessed assets (2,421) (1,734) (1,542) - (5,697)
Loss from release of repossessed assets (37) - - - (37)
Gain on initial recognition of repossessed assets 99 - - - 99
xlrijt:—down of repossessed assets to net realizable 264) ) B _ (264)
:_r:)sstfl?:nr;itt:f gain from derivative financial ) ) B (2.769) (2.769)
Zg;iigsnlee::gz?ngs translation gains less losses / ) ) B 1915 1915
Administrative and other operating expenses (6,388) (2,196) (1132) (458) (10,174)
Otherincome - 155 - 2,955 3,110
PROFIT FOR THE YEAR 6,360 2,151 1,986 1,643 12,140
Other comprehensive income:
Items that may be reclassified subsequently to
profit or loss:
Gains on cash flow hedges - - - 263 263
l(E)IQL COMPREHENSIVE INCOME FOR THE 6,360 2.151 1,986 1,906 12,403
Cash and cash equivalents - - - 16,765 16,765
Due from banks - - - 29,016 29,016
Advances towards leasing contracts 26,489 59 2,374 - 28,922
Finance lease receivable, Gross 192,623 31,417 29,712 - 253,752
Creditloss allowance 6,418 209 682 - 7,309
Advances received from customers 15,121 158 1,639 - 16,918
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25. SEGMENT ANALYSIS CONTINUED

Reportable segments’ assets were reconciled to total assets as follows:

In thousands of Georgian Lari 31December 2022 31December 2021
ASSETS

Total Segment Assets (Gross) 365,521 328,455
Credit loss allowance allocated to segments (7,681) (7,309)
Prepayments 4750 2,732
Tax assets,net 6,468 6,825
Property and equipment 3,403 4194
Intangible assets 2,829 2,510
Assets purchased for leasing purpose 1,010 -
Investment property 2,837 2,385
Assets repossessed from terminated leases 17,766 9924
Derivative financial Instruments 81 56
Other financial assets 10,276 21,089
Other assets 10 123
LIABILITIES

Total Segment Liabilities 17933 16,918
Loans from banks and financial institutions 211,481 207,635
Debt securities in issue 58,580 58,342
Subordinated loans 32,357 33,691
Other liabilities 23,854 6,501
TOTAL LIABILITIES PER STATEMENT OF 344,205 323,087

FINANCIAL POSITION

26. DIRECT LEASING COSTS

Legal ownership of the leased assets requires the Company to pay property tax on leasing assets and be the
policyholder for insurance of assets. The Company acts as a principal and pays these taxes on a monthly basis
during the period when it legally owns the asset under lease. These costs are considered as directly attributable
to lease income and they are presented directly below lease income in profit or loss. Property tax rate and
calculation method is regulated by Georgian Tax code.

The table below represents direct leasing costs for the 2022 and 2021 years respectively.

In thousands of Georgian Lari 2022 2021
Insurance expenses 4 859 5,302
Property tax on leasing assets 4,393 3,625
Other leasing costs 84 17
Total direct leasing costs 9,336 9,044
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27. ADMINISTRATIVE AND OTHER OPERATING EXPENSES

In thousands of Georgian Lari 2022 2021
Staff costs 5,502 5,491
Depreciation and amortization charge 1,338 1,539
Professional services 625 484
Taxes other than income tax 450 930
Advertising costs 234 170
Bank charges 221 174
License and subscription cost 175 335
Other property insurance expenses 136 208
Expenses on Assets maintenance 115 244
Land and Buildings maintenance 126 15
Occupancy and rent 83 m
Other expenses 421 473
Total administrative and other operating expenses 9,426 10,174

Occupancy and rent include the leases of low-value assets amount of GEL 76 thousand (2021: 90 GEL thousand).

As of 31 December 2022, professional services included GEL 139 thousand related to financial audit (2021: GEL183
thousand) and GEL 20 thousand related to TAX Audit (2021: GEL 15 thousand). Presented expenses are exclusive

of taxes.

28. RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES

Liabilities from financing activities

Loans from
banks and Debt
financial Securities in Subordinated Lease

In thousands of Georgian Lari institutions Issue Loans Liability Total
Do Sebtat 31 December 264,246 58,114 35,412 439 358,211
Cash flows (53,186) (7,032) (3,189) (467) (63,874)
Foreign exchange

adjustments (17,493) - (1,804) 64 (19,233)
Interest accrual 14,112 7,260 3,272 142 24,786
Other non-cash movements (44) - - 507 463
e debtat 31December 207,635 58,342 33,691 685 300,353
Cash flows 17,749 (8172) (310) 261 9528
Foreign exchange

adjustments (26,038) - (3,896) - (29934)
Interest accrual 11,827 8,410 2,872 179 23,288
Other non-cash movements 308 - - (315) (7)
et siebtat 31 December 211,481 58,580 32,357 810 303,228
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28. RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES CONTINUED

The table above sets out an analysis of our debt and the movements in our debt for each of the periods presented.
The debt items are those that are reported as financing in the statement of cash flows.

The information on related party balances and transactions is disclosed in Note 366.

29. HEDGING

The objective of hedge accounting is to manage or mitigate risks associated with open currency position, which
arises through day to day business operations of the Company. Financial instruments are being used to manage
exposures arising from particular risks that could affect profit or loss.

The risk management strategy and how it is applied to manage risk

Company has committed or highly probable purchases of fixed assets to be leased under finance leases. Where
the currency of the fixed asset purchase is different from the currency of the future lease contract (a commitment
to enter into a finance lease), an open currency position arises and exposes the Company to foreign currency
risk. While the commitment to purchase the asset and the commitment to enter into a finance lease involving

this asset are not recognised until the asset is delivered and the lease commences, the Company is exposed to
foreign currency risk from the date of the lease inception. The Company designates hedging relationships under
the cash flow hedge accounting model to manage this risk exposure.

Hedging instruments and Hedged items

For the cash flow hedge accounting purposes, the Company may designate as a hedged item either the
commitment to pay an advance for a fixed asset (a future cash outflow or liability under the asset purchase
agreement), the advance made to the supplier of the fixed asset, or a commitment to enter into a finance lease
(a future cash inflow under a lease agreement). The Company uses forward contracts, borrowings in foreign
currencies or cash inflows received from finance leases as hedging instruments.

The table below represents the hedging positions as of 31 December 2022:

Amounts expressed in thousands of nominal currency

Line item reporting

Amountin in the Statement of
Type Currency nominal Rate Financial Position
Firm commitment to Advances towards
Hedged item purchase asset for usb 4,929 leasi
| easing contracts
ease
Hedain Loans from banks
9ing Senior Loan usD 4929  45%-75% and financial
Instrument L
institutions
Firm commitment to Advances towards
Hedged item purchase asset for EUR 2,341 leasi
| easing contracts
ease
Hedain Loans from banks
9ing Senior Loan EUR 2341 3%-315% and financial
Instrument

institutions
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29.HEDGING CONTINUED

The table below represents the hedging positions as of 31 December 2021:

Amounts expressed in thousands of nominal currency

Line item reporting

Amountin in the Statement of
Type Currency nominal Rate Financial Position

Firm commitment to
Hedged item purchase asset for usb 275 Off-balance sheet
lease exposure
Hedging Net investment in USD 975 15.0% Net investment in
Instrument finance lease e finance lease

Firm commitment to
Hedged item purchase asset for EUR 415 Off-balance sheet
lease exposure
Hedging Net investment in EUR 415 79%-11% Net investment in
Instrument finance lease ome finance lease
Hedged item Firm commitment to UsD 398 Off-balance sheet
NIFL exposure
Heddin Loans from banks
Instr%m%nt Senior Loan usD 398 5.80% and financial
institutions

Amounts expressed in thousands of nominal currency

Line item reporting
Amountin in the Statement of
Type Currency nominal Rate Financial Position
Hedged item Firm commitment to UsD 3,247 Advapces towards
NIFL leasing contracts
Heddin Loans from banks
Instr%mgent Senior Loan UsD 3,247 45%-5.7% and financial
institutions
Hedged item Firm commitment to EUR 1555 Advapces towards
NIFL leasing contracts
Heddin Loans from banks
Instr%mgent Senior Loan EUR 1,555 3.11% and financial

institutions

To ensure the economic relationship between hedged items and hedging instruments the Company takes into
consideration their nominal amounts, currency and maturity. On the basis of a qualitative assessment of those
critical terms the Company concludes that, the value of hedging instrument and the hedged item move in the
opposite directions and hence an economic relationship exists between the hedged item and the hedging
instrument.

The hedge ratio reflects the relationship between the amount of the hedged item and the amount of the hedging
instrument that the Company actually uses. As it is shown in tables above, the ratio between hedging instruments
and hedged items is 1:1. Hedge ineffectiveness is recognised in profit or loss.
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The amounts that have affected statement of comprehensive income related to the hedge accounting, are is
disclosed below (these are fair value changes in hedging instruments by type of hedging relationship):

The amount recognised in The amount recognised in

Hedge Item Type Other Comprehensive Other Comprehensive
In thousands of Georgian Lari Income(2021) Income(2020)
Hedge of Firm commitment to purchase asset for lease 182 (336)
Hedge of Firm commitment to enter into finance lease 877 600
Gains on cash flow hedges 1,059 264

30. FINANCIAL RISK MANAGEMENT

The risk management function within the Company is carried out in respect of financial risks (credit, liquidity
and market risks (including currency and interest rate risks)), geographical, operational risks and legal risks. The
primary objectives of the financial risk management function are to establish risk limits, and then ensure that
exposure to risks stays within these limits. The operational and legal risk management functions are intended to
ensure proper functioning of internal policies and procedures to minimise operational and legal risks.

Creditrisk. The Company takes on exposure to credit risk, which is the risk that one party to a financial instrument
will cause a financial loss for the other party by failing to discharge an obligation. Exposure to credit risk arises

as a result of the Company’s entering into finance lease contracts and other transactions with counterparties
giving rise to financial assets. Maximum exposure to credit risk equals the carrying amounts of the financial assets
recognised in Statement of Financial Position.

Risk management and monitoring is performed within set limits of authority, by the Credit Committee of the
Parent and the Company’s Management Board. The Supervisory board members getinvolved in decisions
of issue leases with value more than USD 1,500,000. Before any application is made to the Credit Committee
or the Company’s Management Board, all recommendations on lease processes (lessee’s limits approved, or
amendments made to lease agreements, etc.) are reviewed and approved by the risk-manager or the Credit
Department.

The Company normally structures its finance lease contracts so that the lessee makes a prepayment of 20% of
the asset purchase price at the inception of the lease contract. The Company holds title to the leased assets
during the lease term. The title to assets under finance lease contracts passes to the lessees at the end of those
contracts when liability is fully repaid.

Risks related to the leased assets such as damage caused by various reasons, theft and other are always insured.
Management periodically assesses financial performance of lessees by monitoring analysing their financial
reports. The primary factors that the Company considers whether a lease is impaired is its overdue status, lessee
financial performance and liquidity and value of leased asset. Management believes that the provision created for
investment in finance leases is adequate to absorb potential losses existing in the lease portfolio at the reporting
date.

The management also assesses collectability of other financial assets on quarterly basis, based on the financial
performance of debtors and other factors, such as results of legal cases at court. Management believes that
provision created for other financial assets is adequate at the reporting date.

Credit Quality:Financial assets are classified in credit quality grades by taking into account the internal and
external credit quality information (e.g. delinquency).The Company defines following credit risk grades:

+ Very low risk - exposures demonstrate strong ability to meet financial obligations;

« Lowrisk - exposures demonstrate adequate ability to meet financial obligations;

« Moderate risk - exposures demonstrate satisfactory ability to meet financial obligations;
« Highrisk - exposures that require closer monitoring, and

« Default - exposures in default, with observed credit impairment.
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30. FINANCIAL RISK MANAGEMENT CONTINUED

Expected credit loss (ECL) measurement: ECL is a probability-weighted estimate of the present value of future
cash shortfalls. An ECL measurement is unbiased and is determined by evaluating a range of possible outcomes.
ECL measurement is based on four components used by the Company: Probability of Default (“PD”), Exposure

at Default (‘EAD”), Loss Given Default (‘LGD”) and Discount Rate. The estimates consider forward looking
information, that is, ECLs reflect probability weighted development of key macroeconomic variables that have an
impact on credit risk.

The Company uses a three-stage model for ECL measurement: The Company classifies lease exposures as
Stage 1if no significant deterioration in credit quality occurred since initial recognition and the instrument was
not credit-impaired when initially recognized. The exposure is classified to Stage 2 if the significant deterioration
in credit quality was identified since initial recognition, but the financial instrument is not considered credit-
impaired. The exposures for which the credit-impairment indicators have been identified are classified as
Stage 3 instruments. The Expected Credit Loss (ECL) amount differs depending on exposure allocation to one
of the Stages. In the case of Stage 1instruments, the ECL represents that portion of the lifetime ECL that can
be attributed to default events occurring within the next 12 months from the reporting date. In case of Stage 2
instruments, the ECL represents lifetime ECL, i.e. credit losses that can be attributed to possible default events
during the whole lifetime of a financial instrument. Generally, lifetime is set equal to the remaining contractual
maturity of the financial instrument. In case of Stage 3 instruments, default event has already ocurred and the
lifetime ECL is estimated based on the expected recoveries.

The Company utilizes two approaches for ECL measurement - individual assessment and collective assessment.
Individual assessment is used for individually significant leases with lease liability of at least GEL 2.5 million.
Additionally, the Company may arbitrarily designate selected exposures to individual measurement of ECL based
on the Company’s credit risk management or underwriting departments’ decision.

The Company uses the discounted cash flow (DCF) method to determine recovery amount under individual
assessment. In order to ensure the accurate estimation of recoverable amount the Company utilizes scenario
analysis approach. Scenarios are defined considering the specifics and future outlook of individual borrower,
sector the borrower operates in or changes in values of collateral. The Company forecasts recoverable amount
for each scenario and estimates respective losses. Ultimate ECL is calculated as the weighted average of losses
expected in each scenario, weighted by the probability of scenario occurring.

Significant increase in credit risk (“SICR”): For each financial instrument and on each reporting date, the Leasing
Company evaluates whether there has been a significant increase of credit risk since initial recognition (SICR
feature). The Company monitors three factors when assessing increase in credit risk: days past due, restructuring
and probation period for defaulted lessees.

The table below summarizes the details of the approach followed by the Company.

SICR indicator Entrance conditions Exit conditions

The number of days past due
exceeded the limit of 30 days
(irrespective of the overdue

amount). The number of days past due (on
1 DPD 30 threshold In case of Corporate/SME any contract of the cl.lent) doe§ not
' borrowers, if the entrance exceed 30 anymors (irrespective of
condition is met at least one the overdue amount).

contract, all of the borrower’s
contracts are classified to Stage
2.

The contract was restructured but
the restructuring is not distressed,
i.e. the exposure is not defaulted
(“GOOD” restructuring)

6 consecutive months of no
more than 30 days past due since
restructuring date

2. Restructuring

6 consecutive months have
3. Default Exit period passed of no more than 30 days
(passed probation for default) overdue after the date of DPD 90
or date of “BAD” restructuring

6 consecutive months of no
more than 60 days past due since
Default Exit entrance date
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30. FINANCIAL RISK MANAGEMENT CONTINUED

Default criteria

The table below summarizes the details of the approach followed by the Company.

Default criteria Entrance conditions Exit conditions
Exposure past due by more than 6 consecutive months of not more
1.90 DPD 90pda S P Y than 30 days past due after last
Y reporting date of 90 DPD

6 consecutive months of no
more than 30 days past due since
restructuring date

Exposure classified as distressed

2. Distressed restructuring or “BAD’ restructuring

Individually significant exposure,
is considered to be default if

financial healthiness of the 6 consecutive months of no
3.UTP company deteriorated identified = more than 30 days past due since

by analysis of company data considered as default due to UTP

and/or financials used for ECL

calculations

Exposure at default (EAD). The EAD represents estimation of exposure to credit risk at the time of default
occurring during the life of financial instrument. The EAD parameter used for the purpose of the ECL calculation
is time-dependent, i.e. the Company allows for various values of the parameter to be applied to subsequent time
periods during the lifetime of an exposure. Such structure of the EAD is applied to all Stage 1and Stage 2 financial
instruments. In case of Stage 3 financial instruments, the EAD vector is one-element with current EAD as the only
value.

Probability of default (PD). Probability of default parameter describes the likelihood of a default of a facility
over a particular time horizon. It provides an estimate of the likelihood that a borrower will be unable to meet
its contractual debt obligations. The PD parameter is time-dependent (i.e. has a specific term structure) and is
applied to all non-defaulted contracts.

The model is based on the estimation of short-term and long-term PD estimates. The former is estimated on the
yearly default rate observed for a period that is considered representative of short-term default propensity. The
lessee’s risk group differentiates the parameter. The latter is representative of the long-term default propensity of
leasing company clients regardless of their risk group assignment.

Leasing company defines the risk groups based on days past due status of the lessee.) The model assumes that
the PD for the next 12 monyj period after the reporting date is equal to the short-term PD estimate and depends
on the risk group assignment. Long-term PD estimate is used for yearly periods starting from the 4th year after the
reporting date, while linear interpolation of PDs is assumed in-between.

For Long-term PD estimation purposes, the Leasing Company applies default rates. Default rates are calculated
as volume of defaulted exposures within the period divided by the total performing exposures at the beginning of
the period.

Loss given default (LGD). The LGD parameter represents the share of exposure that would be irretrievably lost

if a borrower defaults. For Stage 1and Stage 2 financial instruments, the LGD is estimated for each period in the
instrument’s lifetime and reflects the share of the expected EAD for that period that will not be recovered over the
remaining lifetime of the instrument after the default date. For Stage 3 financial instruments, the LGD represents
the share of the EAD as of reporting date that will not be recovered over the remaining life of that instrument. LGD
is calculated based on historical losses incurred on defaulted leases by main business directions of the company.
For each LGD portfolio the Group defines the recovery horizon, since the default date after which no material
recoveries are assumed. Recovery horizon is defined by data analytics and expert judgment.

Forward-looking information. The measurement of unbiased, probability weighted ECL requires inclusion of
forward looking information obtainable without undue cost or effort. For forward looking information purposes
the Company defines three macro scenarios. The scenarios are defined as baseline (most likely), upside (better
than most likely), and downside (worse than most likely) 50%, 25%, and 25% respectively. To derive the baseline
macro-economic scenario, the Company takes into account forecasts from various external sources - the
National Bank of Georgia, Ministry of Finance, International Monetary Fund (“IMF”), TBC Capital, as well as other
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30. FINANCIAL RISK MANAGEMENT CONTINUED

International Financial Institutions (“IFI"’s) — in order to ensure the consensus market expectations. Upside and
downside scenarios are defined based on the framework developed by the Bank’s macroeconomic unit. The
Company calculates expected impairment losses for each scenario. In order to come up with the final expected
credit loss figure, probability weighted average approach is applied, where probabilities of each scenario are
used as weights. FLI adjustment is applied to PD for the three-year period, given the uncertainty involved in the
macroeconomic forecasts for the longer time horizon.

Provisioning of other financial assets. The most material balance of financial assets subject to provisioning

the company has, after lease portfolio, is outstanding terminated leases. Before year ended 31 December 2022,
expected losses on these exposures were calculated using individual LGDs - based on latest appraisal value of
corresponding lease assets. Although, after the expected recovery horizon, LGD would increase to 100%. Starting
from YE 2022, we made some changes to this approach and hence methodology, namely: we started to treat
terminated leases the same way as stage 3 exposures in active portfolio and now use statistical LGD (calculated
specifically on terminated leases) to determine ECL. When lease asset is repossessed, ECL is recalculated using
asset appraisal. If lease asset is not repossessed, LGD gradually increases to reach 100% after the expected
recovery horizon is past since termination date.

Risk associated with underlying assets. To manage the risk associated with lease assets, the company uses
buy-back option with certain vendors. If a lease with such feature defaults, the vendor makes payment of a
predetermined amount depending on time since lease commencement. Another tool used by the company
is linked to periodic monitoring of lease assets by our asset monitoring division. If asset is damaged more than
it should have been under normal working conditions, the issue is reported to lease managers and the credit
risk department. The case-by-case decision is made and lessee may be required to make early repayment to
compensate for a larger than normal decrease in asset value.

Market risk. The Company takes on exposure to market risks. Market risks arise from open positions in currency
and interest rate, all of which are exposed to general and specific market movements. Management sets limits on
the value of risk that may be accepted, which is monitored on a monthly basis. However, the use of this approach
does not prevent losses outside of these limits in the event of more significant market movements.

Climate risk. The Company’s management has taken note of global awareness and concerns about the potential
impact of climate change. Currently, this matter has had no significant impact on financial statements, but
Management continues to monitor developments in this area.

Currency risk. Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to
changes in foreign exchange rates. The Company is exposed to the effects of fluctuations in the prevailing
foreign currency exchange rates on its financial position and cash flows.

The Management Board controls currency risk by management of the open currency position on the estimated
basis of Georgian Lari devaluation and other macroeconomic indicators, which gives the Company an
opportunity to minimize losses from significant currency rates fluctuations toward the national currency.
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30. FINANCIAL RISK MANAGEMENT CONTINUED

The Company’s exposure to foreign currency exchange rate risk as at 31 December 2022 is presented in the table

below:
In thousands of Georgian Lari GEL uUsb EUR Other TOTAL
Cash and cash equivalents 21,533 21,365 2,943 5 45846
Due From Banks - - - - -
Finance lease receivables 103,330 100,190 78,944 - 282,464
Derivative financial Instruments 13,630 21,641 (35,190) - 81
Other financial assets (3,154) 11,395 2,035 - 10,276
Total financial assets 135,339 154,591 48,732 5 338,667
Loans from banks and financial institutions 59773 100,464 51,244 - 211,481
Debt Securities in issue 58,580 - - - 58,680
Advances received from customers 4,848 9088 3,997 - 17933
Subordinated loans 2,486 29871 - - 32,357
Other financial liabilities 947 14,547 7,319 - 22,813
Total financial liabilities 126,634 153,970 62,560 - 343,164
Net open currency position befors the effect 8705 6n1  (13,828) 5 @as7)
Effect of economic hedges* 9563 6,457 13,621 - 29,641
Net balance sheet position 18,268 7,078 (207) 5 25,144

*Non-monetary advances that will be converted to lease portfolio upon commencement date. Given short timing and remote likelihood of
advances not turning into foreign currency leases, management considered them for analysis of net open currency position

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2022

135



136

NOTES TO THE FINANCIAL STATEMENTS CONTINUED

30. FINANCIAL RISK MANAGEMENT CONTINUED

The Company’s exposure to foreign currency exchange rate risk as at 31 December 2021 as reclassified is

presented in the table below:

In thousands of Georgian Lari GEL usbD EUR Other TOTAL
Cash and cash equivalents 9749 965 6,045 6 16,765
Due From Banks 15,000 - 14,016 - 29,016
Finance lease receivables 105,152 80,958 60,333 - 246,443
Derivative financial Instruments 2,631 929 (3,504) - 56
Other financial assets 8,850 8,759 3,480 - 21,089
Total financial assets 141,382 91,611 80,370 6 313,369
Loans from banks and financial institutions 64,670 67543 75,422 - 207,635
Debt Securities in issue 58,342 - - - 58,342
Advances received from customers 6,823 5,693 4,402 - 16,918
Subordinated loans 2,449 31,242 - - 33,691
Other financial liabilities 1,542 2,802 290 - 4,634
Total financial liabilities 133,826 107,280 80,114 - 321,220
Ef:gﬁer:“::;::‘;zg‘f’:r"g:: before the effect 7,556 (15,669) 256 6  (7,851)
Effect of economic hedges* 10,620 14,879 3,391 - 28,890
Net balance sheet position 18,176 (790) 3,647 é 21,039

*Non-monetary advances that will be converted to lease portfolio upon commencement date. Given short timing and remote likelihood of
advances not turning into foreign currency leases, management considered them for analysis of net open currency position

To manage currency risk management sets limits and on monthly basis reviews short and long currency position

within those limits.

Currency sensitivity analysis. The following table details the Company’s sensitivity to a 10% (2021: 10%)

increase and decrease in the USD/EUR against the GEL. 10% is the sensitivity rate used when reporting foreign
currency risk internally to key management personnel and represents management’s assessment of the possible
change in foreign currency exchange rates. The sensitivity analysis includes only outstanding foreign currency
denominated monetary items and adjusts their translation at the end of the period for a 10% change in foreign

currency rates.

31December 2022 31December 2021
Impacton Impacton
profitorloss Impacton profit or loss Impacton
In thousands of Georgian Lari before tax equity before tax equity
US Dollar strengthening by 10% (2021: 10%) 708 708 (79) (79)
EUR Dollar strengthening by 10% (2021:10%) (21 (21 365 365
US Dollar weakening by 10% (2021: 10%) (708) (708) 79 79
Euros weakening by 10% (2021: 10%) 21 21 (365) (365)
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30. FINANCIAL RISK MANAGEMENT CONTINUED

Interest rate risk. The Company takes on exposure to the effects of fluctuations in the prevailing levels of
market interest rates on its financial position and cash flows. Margins between finance income earned and

interest expenses paid may increase as a result of such changes but may reduce or create losses in the event that

unexpected movements arise.

The table below presents the aggregated amounts of the Company’s financial assets and liabilities at carrying
amounts as at 31 December 2022, categorised by the earlier of contractual interest re-pricing or maturity dates.

Tmonthto3 3 monthsto1l Morethani

In thousands of Georgian Lari Up to 1month months year year TOTAL
Financial Assets

Cash and cash equivalents 45846 - - - 45846
Due From Banks - - - - -
Finance lease receivables 16,735 14,560 72,962 178,207 282,464
Derivative financial Instruments 81 - - - 81
Other financial assets 9,095 189 397 595 10,276
Total financial assets 71,757 14,749 73,359 178,802 338,667
Financial Liabilities

Loans from banks and financial institutions 7,247 23,155 81,767 99312 211,481
Debt securities in issue 213 58,367 - - 58,580
Advances received from customers 12,832 3,616 1,485 - 17933
Subordinated loans 13,7276 (5) 2,424 16,2112 32,357
Other financial liabilities 21,952 62 213 586 22,813
Total financial liabilities 55,971 85,195 85,889 116,109 343,164
2‘::;’:‘ter:‘?:;::fys:;j::‘é:;’ gap before the effect 15786  (70,446)  (12,530) 62,693  (4,497)
Effect of economic hedges 21,718 5,187 2,735 - 29,640
Net interest rate sensitivity gap 37,504 (65,259) (9,795) 62,693 25,143
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30. FINANCIAL RISK MANAGEMENT CONTINUED

The table below presents the aggregated amounts of the Company’s financial assets and liabilities at carrying
amounts as at 31 December 2021, categorised by the earlier of contractual interest re-pricing or maturity dates.

1monthto3 3monthsto1l Morethani
In thousands of Georgian Lari Up to 1month months year year TOTAL

Financial Assets

Cash and cash equivalents 16,765 - - - 16,765
Due From Banks - - 29016 - 29,016
Finance lease receivables 13,963 15,012 62,713 154,755 246,443
Derivative financial Instruments 56 - - - 56
Other financial assets 19,630 170 386 903 21,089
Total financial assets 50,414 15,182 92,115 155,658 313,369

Financial Liabilities

Loans from banks and financial institutions 13,065 14,636 46,165 133,769 207,635
Debt securities in issue 199 - - 58,143 58,342
Advances received from customers 6,925 3,731 6,262 - 16,918
Subordinated loans 312 - 15,488 17,891 33,691
Other financial liabilities 3,755 53 236 590 4,634
Total financial liabilities 24,256 18,420 68,151 210,393 321,220
Efrt“',fer:‘?:;f:fys:;j;tr:‘ég gap before the effect 26,158 (3,238) 23964  (54,735) (7,851)
Effect of economic hedges 15,657 5,375 7,858 - 28,890
Net interest rate sensitivity gap 41,815 2,137 31,822 (54,735) 21,039

Liquidity risk. The liquidity risk is the risk that the Company either does not have sufficient financial resources
available to meet all of its obligations and commitments as they fall due or can access those resources only at a
high cost. The risk is managed by the Financial Risk Management and Treasury Departments and is monitored by
the Management board, which comprises of CEO, CRO, CFO, CCO.

The principal objectives of the Company’s liquidity risk management policy are to: (i) ensure the availability

of funds in order to meet claims arising from total liabilities at an economic price; (ii) recognise any structural
mismatch existing within statement of financial position and set monitoring ratios to manage fundingin line
with well-balanced growth; and (iii) monitor liquidity and funding on an on-going basis to ensure that approved
business targets are met without compromising the risk profile of the Company.
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30. FINANCIAL RISK MANAGEMENT CONTINUED

The maturity analysis of financial liabilities based on remaining undiscounted contractual obligations at 31

December 2022 is as follows:

Upto1 1monthto 3 months 1yearto5 Over5

In thousands of Georgian Lari month 3 months tolyear years years TOTAL
Financial Liabilities

Loans from banks and financial 791 25883 91302 112,619 - 237715
institutions

Debt securities in issue 213 60,469 - - - 60,682
Advances received from 12,832 3,616 1485 ) ) 17933
customers

Subordinated loans 14,056 453 3,753 6,167 16,852 41,281
Other financial liabilities 21,952 62 213 586 - 22,813
Total potential future payments 56964 90,483 96753 119,372 16,852 380,424

for financial liabilities

The maturity analysis of financial liabilities based on remaining undiscounted contractual obligations at 31

December 2021is as follows:

Upto1 1monthto 3months 1yearto5 Over5

In thousands of Georgian Lari month 3 months to 1year years years TOTAL
Financial Liabilities

Loans from banks and financial 13529 16825 54197 146941 - 231492
institutions

Debt securities in issue 199 1,955 5,866 60,056 - 68,076
Advances received from 6925 3,731 6.262 . ) 16918
customers

Subordinated loans 681 396 17,805 18,465 - 37,347
Other financial liabilities 3,755 53 236 590 - 4634
Total potential future payments 25089 22,960 84,366 226,052 - 358,467

for financial liabilities
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30. FINANCIAL RISK MANAGEMENT CONTINUED

The Company does not use the above undiscounted maturity analysis to manage liquidity. Instead, the Company
monitors liquidity gap analysis based on the expected maturities of discounted financial assets and liabilities. The
expected liquidity gap as at 31 December 2022 is presented in the following table:

Upto1l 1monthto 3months 1yearto5 Over5
In thousands of Georgian Lari month 3 months tolyear years years TOTAL
Financial Assets
Cash and cash equivalents 45846 - - - - 45846
Due From Banks - - - - - -
Finance lease receivables 16,735 14,560 72,962 178,207 - 282,464
Derivative financial Instruments 81 - - - - 81
Other financial assets 9095 189 397 595 - 10,276
Total financial assets 71,757 14,749 73,359 178,802 - 338,667
Financial Liabilities
Loans from banks and financia| 7247 23155 81767 99312 - 2m481
Debt securities in issue 213 58,367 - - - 58,580
Advances received from 12,832 3616 1485 - - 17933
Subordinated loans 13,727 (5) 2,424 (136) 16,347 32,357
Other financial liabilities 21,952 62 278 586 - 22,878
Total financial liabilities 55,971 85,195 85,954 99,762 16,347 343,229
Effect of economic hedges 21,718 5,187 2,735 - - 29,640
Liquidity gap 37,504 (65,259) (9,860) 79,040 (16,347) 25,078
Cumulative liquidity gap 37,504 (27,755) (37,615) 41,425 25,078
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30. FINANCIAL RISK MANAGEMENT CONTINUED

The expected liquidity gap as at 31 December 2021 as reclassified, is presented in the following table:

Upto1 1monthto 3months 1yearto5 Over5
In thousands of Georgian Lari month 3 months to1year years years TOTAL
Financial Assets
Cash and cash equivalents 16,765 - - - - 16,765
Due From Banks - - 29016 - - 29016
Finance lease receivables 13,963 15,012 62,713 154,755 - 246,443
Derivative financial Instruments 56 - - - - 56
Other financial assets 19,630 170 386 903 - 21,089
Total financial assets 50,414 15,182 92,115 155,658 - 313,369
Financial Liabilities
Loans from banks and financia| 13065 14636 46165 133769 . 207,635
Debt securities in issue 199 - - 58,143 - 58,342
ﬁjs"tirﬁgfsreceived from 6925 3,731 6,262 - - 16,918
Subordinated loans 312 - 15,488 17,891 - 33,691
Other financial liabilities 3,755 53 236 656 - 4,700
Total financial liabilities 24,256 18,420 68,151 210,459 - 321,286
Effect of economic hedges 15,657 5,375 7,858 - - 28,890
Liquidity gap 41,815 2,137 31,822 (54,801) - 20,973
Cumulative liquidity gap 41,815 43,952 75,774 20,973 20,973

Geographical concentration. The geographic concentration of assets and liabilities are generally stable, as the

Company does not operate outside Georgia. The Company has no assets outside Georgia.

Exposure to related party funding. The Company is exposed to the risk of significant concentration of funding
from the related parties. The Company is a member of a large banking Group. The risk of going concern is
mitigated by the commitment of the owner of the Company to maintain stable funding support to the Company.

31. MANAGEMENT OF CAPITAL

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a

going concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain
an optimal capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the
Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new
shares or sell assets to reduce debt. The Company considers its capital to be equity and subordinated loans. The

amount of capital that the Company managed as of 31 December 2022 was GEL 95,422 thousand (2021: GEL 81,588

thousand).
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32. DERIVATIVE FINANCIAL INSTRUMENTS

In the normal course of business, the Company enters into derivative financial instruments, to manage currency
and liquidity risks.

Foreign Exchange Forwards and gross settled currency swaps. Foreign exchange derivative financial
instruments the Company entered are generally traded in an over-the-counter market with professional
counterparties on standardised contractual terms and conditions. Derivatives have potentially favourable (assets)
or unfavourable (liabilities) conditions as a result of fluctuations in market interest rates, foreign exchange rates

or other variables relative to their terms. The table below sets out fair values, at the reporting date, of currencies
receivable or payable under foreign exchange forwards contracts, gross settled currency swaps and back-to-back
loans the Company entered. The table reflects gross positions before the netting of any counterparty positions
(and payments) and covers the contracts with settlement dates after the respective reporting date. The contracts
are short term by their nature.

2022 2021
Contracts

. Contracts with Contractswith  Contracts with
Foreign exchange forwards and swaps: with positive  negative fair positive fair negative fair
fair values, at the end of the reporting period, of fair value value value value
- USD payable on settlement (-) - (6,205) (8,364) -
- USDreceivable on settlement (+) 16,131 9,694 - 9293
- GEL payable on settlement (-) (6,533) - - (9,295)
- GEL receivable on settlement (+) 4,048 16,115 11,926 -
- EUR payable on settlement (-) (13,265) (23,942) (3,504) -
- EURreceivable on settlement (+) - 4,038 - -
Fair value of foreign exchange forwards and 381 (300) 58 @
swaps
Net fair value of foreign exchange forwards 81 56

and swaps

The (losses net of gain)/ gains net of losses from derivative financial instruments for year 2022 amounted to GEL
(1,398) thousand. (2021 GEL (2,769) thousand).

142 I TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2022



NOTES TO THE FINANCIAL STATEMENTS CONTINUED

33. FAIR VALUE DISCLOSURES

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are measurements

at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two measurements

are valuations techniques with all material inputs observable for the asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from prices), and (iii) level three measurements are valuations not based on
observable market data (that is, unobservable inputs). Management applies judgement in categorising financial

instruments using the fair value hierarchy.

a) Recurring fair value measurements

Recurring fair value measurements are those that the accounting standards require or permit in the statement of
financial position at the end of each reporting period. The level in the fair value hierarchy into which the recurring

fair value measurements are categorised are as follows:

31December 2022 31December 2021

In thousands of Georgian Lari Level1 Level 2 Level3  Total Level1 Level 2

Level 3 Total

Assets at Fair Value
Financial Assets

Derivative financial

. - 81 - 81 - 56 - 56
instruments

Non-Financial Assets

Investment property - - 2,837 2,837 - - 2,385 2,385
Total Assets Recurring - 81 2837 2918 56 2,385 2,441

Fair Value Measurements

The description of the valuation technique and the description of inputs used in the fair value measurement for

level 2 measurements:

In thousands of Georgian Lari 2022 2021 Valuation technique

Inputs used

Assets at Fair Value
Financial Assets

Forward pricing
Derivative financial instruments 81 56 using present

value calculations

Non-Financial Assets

Market interest
rates, official
exchange rate

Market approach
based on the Price per square

Investment property 2,837 2,385 highest and best
use analysis of the meter

property

Total Assets Recurring Fair Value

Measurements 2,918 2,441

There were no changes in valuation technique for level 2 recurring fair value measurements during the year ended

31December 2022 (2021: none).

Fair value measurement analysis by level in the fair value hierarchy is disclosed in Note 3.
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(b) Assets and liabilities not measured at fair value but for which fair value is disclosed

Fair values analysed by level in the fair value hierarchy and carrying value of assets not measured at fair value are as

follows:
31December 2022 31December 2021

Carrying Carrying
In thousands of Georgian Lari Level1 Level 2 Level 3 value Level1 Level 2 Level 3 value
Financial assets
Cash and cash equivalents - 45846 - 45846 - 16,765 - 16,765
Due from banks - - - - - 29016 - 29,016
Finance lease receivables - - 280,348 282464 - - 245843 246,443
Other financial assets - - 10,125 10,276 - - 20,747 21,089
Total assets - 45846 290,473 338,586 - 45781 266,590 313,313
Financial liabilities
Eﬁiﬂi.:ﬁ?sﬁﬁfﬁi ::d - 212,490 - 21481 - 208940 - 207,635
Debt securities inissue - - 58400 58,580 - - 58,400 58,342
é\fs"t"; r;rfgrssrece“’ed from - 15902 - 15902 - 13953 - 13953
Subordinated loans - - 32,169 32,357 - - 33,423 33,691
Other financial liabilities - 22,813 - 22,813 - 4,634 - 4,633
Total liabilities - 251,205 90,569 341,133 - 227,527 91,823 318,254

Cash and cash equivalents are carried at amortised cost, which equals current fair value. Finance lease receivable
and other financial assets are stated net of credit loss allowance. Loans from banks and subordinated loans are
measured at amortised cost. The estimated fair value of these financial assets represents the discounted amount
of estimated future cash flows expected to be received. Expected cash flows are discounted at current market
rates to determine fair value.

The fair values in level 2 and level 3 of the fair value hierarchy were estimated using the discounted cash flows
valuation technique. The fair value of floating rate instruments that are not quoted in an active market was
estimated to be equal to their carrying amount. The fair value of unquoted fixed interest rate instruments was
estimated based on estimated future cash flows expected to be received discounted at current interest rates for
new instruments with similar credit risks and remaining maturities. The fair value of liabilities repayable on demand
or after a notice period (“demandable liabilities”) is estimated as the amount payable on demand, discounted

from the first date that the amount could be required to be paid. The discount rates used were consistent with the
Company’s credit risk and also depend on currency and maturity of the instrument.
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34. PRESENTATION OF FINANCIAL INSTRUMENTS BY MEASUREMENT CATEGORY

The following table provides a reconciliation of financial assets with these measurement categories as of 31
December 2022:

Fair value through  Finance Lease

In Georgian Lari Amortized cost profitorloss Receivables Total
Assets

Cash and cash equivalents 45846 - - 45846
Due from banks - - - -
Finance lease receivables - - 282,464 282,464
Derivative Financial Instruments - 81 - 81
Other financial assets 10,276 - - 10,276

TOTAL FINANCIAL ASSETS SUBJECT TO

IFRS 9 MEASUREMENT CATEGORIES 56,122 81 282,464 338,667

The following table provides a reconciliation of financial assets with measurement categories at 31 December
2021

Fair value through  Finance Lease

In Georgian Lari Amortized cost profitorloss Receivables Total
Assets

Cash and cash equivalents 16,765 - - 16,765
Due from banks 29,016 - - 29,016
Finance lease receivables - - 246,443 246,443
Derivative Financial Instruments - 56 - 56
Other financial assets 21,089 - - 21,089

TOTAL FINANCIAL ASSETS SUBJECT TO

IFRS 9 MEASUREMENT CATEGORIES 66,870 56 246,443 313,369

35. CONTINGENCIES AND COMMITMENTS

Legal proceedings. From time to time and in the normal course of business, claims against the Company may be
received. Based on its own estimates and both internal and external professional advice Management is of the
opinion that no losses will be incurred in respect of claims and accordingly no provision has been made in these
financial statements.

Tax legislation. Georgian tax legislation is subject to varying interpretations, and changes, which can occur
frequently. Management’s interpretation of such legislation as applied to the transactions and activity of the
Company may be challenged by the relevant authorities. Management believes that its interpretation of the
relevant legislation is appropriate and the Company’s tax positions will be sustained. Accordingly, at 31 December
2022 and 2021 no provision for potential tax liabilities has been recorded.

The TP legislations appear to be technically elaborate and aligned with the international transfer pricing
principles developed by the Organisation for Economic Cooperation and Development (OECD) and it provides
the possibility for tax authorities to make transfer pricing adjustments and impose additional tax liabilities in
respect of controlled transactions (transactions with some related parties and unrelated parties), if the transaction
price is not arm's length.

Management believes that it has implemented internal controls to be in compliance with the TP legislation. Given
that the practice of implementation of the Georgian transfer pricing rules has not yet developed, the impact of
any challenge of the Company’s transfer prices cannot be reliably estimated; however, it may be significant to the
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35. CONTINGENCIES AND COMMITMENTS CONTINUED

financial condition and/or the overall operations of the Company.

Compliance with covenants. The Company is subject to certain covenants related primarily to its borrowings
from banks and international financial institutions. Non-compliance with such covenants may result in negative
consequences for the Company, including growth in the cost of borrowings and the timing of repayment. The
Company was in compliance with the covenants as of 31 December 2022 and as of 31 December 2021.

Compliance with lease liabilities. In case of early termination of the lease agreement, the company will be
obliged to pay USD 540 thousand (2021: USD 371thousand), however, termination of lease agreement is not
considered by the Company.

36. RELATED PARTY TRANSACTIONS

Parties are generally considered to be related if the parties are under common control or one party has the
ability to control the other party or can exercise significant influence over the other party in making financial
or operational decisions. In considering each possible related party relationship, attention is directed to the
substance of the relationship, not merely the legal form.

Included in the following information, “Other related entities” refers to other companies under common control
and significant shareholders of the Parent company. Key management personnel consist of members of the
Company’s Management Board.

At 31 December the outstanding balances with related parties were as follows:

2022 2021
Entities under Other Entities under Other

Parent common related Parent common related
In thousands of Georgian Lari company control entities company control entities
Cash and cash 36,705 ) ) 9736 ) )
equivalents
Due from banks - - - 5,000 - -
Finance lease receivables
(effective interest rate: - - 1,126 ) - 789
15.0%-40.0%)
Loans from banks and
financial |nst!tut|ons 17006 - - 11,250 - -
(contractual interest rate:
4.6%-14.5%)
Subordinated loans 2,486 4 - 2,449 71 -
Debt securities in issue 20,080 - - 20,074 276 -
Other financial assets - 727 - m 352 -
Prepayments - 2,519 - - 2,504 -
:I)erlvatlve financial 16) ) ) 6 . )
nstruments
Other liabilities 1 1 - - 59 -
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

36. RELATED PARTY TRANSACTIONS CONTINUED

The income and expense items with related parties for the year ended 31 December 2022 and 2021 were as
follows:

2022 2021
Entities under Other Entities under Other
Parent common related Parent common related
In Georgian Lari company control entities company control entities
Interest income - - - - - -
:ncqme from operating 1256 ~ B 1480 ) B
easing
Finance income - - 121 - - 121
Otherincome 1,600 935 - 1,260 40 -
Interest expense 3,355 67 - 3,762 259 -
Bank and other service ) ) ) ) ) .
charge
Loss from derivative
financial instruments (540) ) ) (348) ) )
Other expenses 104 93 - 86 109 -

Key management compensation is presented below:

2022 2021

In thousands of Georgian Lari Expenses Accrued Liability Expenses Accrued Liability

Salaries and short-term bonuses 1,223 626 898 383

During the year ended 31 December 2022 and 2021 the remuneration of members of the key management, being
the members of the Management Board (2022: 4 persons, 2021: 4 persons), comprised salaries, bonuses and
compensation of insurance and business trip expenses.

37.EVENTS AFTER REPORTING PERIOD

In the beginning of 2023 subordinated debt in the amount of GEL 6,387 thousand was issued, through private
bonds. Another subordinated debt transaction took place in March 2023, USD 3,000 thousand of debt was
utilized.

In March 2023 the Company fully repaid existing public bonds and on the same day issued GEL 100 million 3-year
public bonds, out of which GEL 86,760 thousand was placed.
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Bmzon 063mMdogno

LYOTOMMBI ML I3MEMBN3VMN BMLNL bILBIEYMSY dIONII3NL LIBN6I6LISNL N6M3IVBNIMN, dMIBNN
©J aMM3IdIN 39LYE6Y3IOI3NL 8I01030838N0)

R396 339930 LogdBnbMAENL 19-Bamnsbn NLHMMNS s 33dm39d0m LodeMcnzgmmBn sMobomsbsme sm3nbgdym
mnBn630L Mgl oBMNL 82%-0060 Bomno, 393LobyMydnm 2,100-3g 30mNHbhHL o 38oMmv300 338 AnenombBa oMb
3omnob LoaMmnBdnbam 3mMbHBgmb.

3MM3mMsEnym 3emngbdhnol, 3zntg s Lodygsmmm LLBsMAMYLL, LthomMmbhedgdLs s B3NBdN3YM 3nMydL Z;o3edMOM
LaaMNBNBaM 3MmMEYJHdnb s bbas sdodmgdnmn LozMbLYMELENM 3MBLLbyMadnb goMmom sMRAH3s6L, docn dmmMab
B0bsbLYM MNBNBEL, Lom3gMaEnm MNBNBEL, 3oyn3sL s PY3PMNBNBZL. vghN30L eRNBIBLYdNL gosByzghgdnl,
®9796039M0 bmy3oynL o L3gEnsmabhos 3M339hnbENNL gMoMdmamds Ludyomndslb gzgedmyaL 3emnybHydL
9dm3LobyMgdnb Ly 3o37hn 8g3me35dMon.

R3960 Lom3gMoinm Logdgbhgdne:

« 00®69bL Lagdgbn, MMIMNL Boramnsbn 3mMbBgmn 2692 BnanomMB oMb goagbos 2022 Bannb 9y 3930MnbL
3gmdomgmono. 40Bbgb Lygdnbhn dmnEe3L NyMnnya 30MydBY o6 LuBemM3Mydnb 317%1B9 (BngfMm, d3nMy
©o Ledyoanm o 3MMIMMohnymn 3anngbhndn) goEndnam mndnbagxdL, LoeE eBNBLBLAdYMN sghnzn ofM
BoMmAmMogqbL o3dhm3modnanl;

+ LooghmImdoemm Lygdnbhn, HMBmNL Bonenebn 3mMbBgmn 41 3nenmb oMb Bgoaggbos 2022 Bannb g 373dMAL
dogmdomgmono. boogzhmadmdnmm byadgbhn dmnEe3L nyManym 3nMYdBdY o6 LoBsMIMydL 3nBBY o393 nm
mnBn6390L, Lo E8RNBLBLYdYMN vghn30 oML v3HMIMENMN;

« Logoanm byadgbdn, MMIMNL dorennsbn 3mMbBgmn 28 nannmb oML Jgogqbrs 2022 Bannb g 3930MAL
3ogmdomgmono. boEgsenm Lygdnbhn MnEe3L vMO3MBgMENYM BNBNIYM 30Mnd70B] o MNBNB3]dL.

R396L dM3BbBoMydmydL Bgydmnocm godeMmemb Lobsmdmm Lnddmaezmg 3nbndsmmymMn AMbsBnamMgmMdnm, sdshgdnon
15M1639mymex3nb Logbnb gomMydy, MoE 3o Ldygemydsb 3nLEgdL dogmn dosamnbb3gzs s MaLYMLYON N300
dofhnomon 3m339ha63n90nb3gb 3ndsmomb. Azgbn gowebyzahgdn, dnMnmssce, 3mnEe3Lb BnbsbLYM s Lom3gMoEnm
m0dnbagb bbzowobbas hndnb vdbhnznboznb.

R396 gMognmac 3sbmymgdo R396L Bnbnob, MoE 3nmMNLLAMOL vdhn30L EVEBNBLBLAYdAL oRJsMgdsL s

3930 tHn3900L RA3960 3aMmNxBHdNL BMcNbm3690m86 Bnboeggdymn, 3M33mgdLyMn BnbsBLYMN NBLAHMYB)EHONL
3901030890001 083000 LadoMN39mMmML LoeNBNbamM doBdMNL ¥BY3gHN 3ob3nMeM]dNLN3NL bamnb J5BymdsL s
939460L 53MBM3Nn30L BMLBn B3mnmnb 3ghobob.

0000b0 MNBNB3NL BodY3960 3MBNENS doBoMBY, 3oyn390nL sMbgdnb LbyManab 3603365mmM3960 y3nModgbmdaL
99mbg nbn3samymMn dnBByLAMEHMN s godmEEnan gnbon dsb N639LEHNENNL doamBg LonbhnMygbm Fogommnosc
do3L-

308MNL NPIMN LYIIMOIIILMBN SNB6ILNL 01001MIIVLY LI3B3I6OIN

« 009%65LNLEM30L MNBNBZNL HBLb3NENgLN BNBBMEYdYMN doBEMBY esbammydnc 81%-060 Baanno;

o 03hmM mndnbgnb ndbbznmgbin 3n3Bmegdgmn dodembdy cssbammadnm 81%-ns6n Boanno;

« Logommm 3mM3b3sMydMydnLc3NL MNBNBZNL HBLb3NENaLN 3NBBMEHdYMN dBMBY osbanMydno 63%-060
Boamno;

2GY- 96030¢0IMN 3086ILAMXILNN LYLPNBNE3M LY3E6NL 3MIBMXISNISNLY XV 33YNX3IISNL IMbAL LNEIM3NISNO)

+ 0106033MM3MmMds LagmMmedmMnbm segyMzanmmdnL Bo3yY3e6 AMBBMEYdMHdMLE s v3HMENMNYMHdNSE,

M3 bgamb nBymoL 9e399hnM s Mmym B3com3sb 3M3b3sfmgdmgddy s s3Mnge PB-MYB33mMYymMa3L
BoMMIBLIHON6 goynezqdL;

+,8m3b3dsmydmnb gdnb* sfMbydMds s 3dmdgamn 3mMB35600LESL 3emMNgbHdNL Mg 3MBg6cos3ngdnb LNbyMangdN;

« Body3zvbn LoanNnBNbam 3M33obns LugmMmedmMmabm odndsmnb dMBNE30L MZoMLEBMALN, MMBgaNbLE3 og3L
91009n30n dbsfsggms nabbznmngbin LugmMoedmmnbm ggnbbLYMN EsBILYGYMYdYONLELE s 3ob3znmsMydnL
©30656LYMN ByLHOYMHddNLZSE.

f/ﬂ 3MJIIVICNI6N, LEMIBN ®IB3N0) BGRNL BILYILISLMSIdN
bymbsymgmn 60B69L/Logssbobam goMmgdm, syMaznmnfgdgmn dodsmn;

«  Logomozggammb 39Mdm LgdhmmMnb s3MgENHYONL 383-LEVE MVBsGsMEMbNL 3MaBNENYBhHN 80%-ns, 330y
o bodyomm LBsMBMgdal Lubybbm dmMmbzgmnb IMEymMos 2011 Bennb 8x3ng Mncmgddnb gg3Lzam sMnb
399Menn s Ludobzm Lbybbydnb 26% J3nMY s Lodgsomm LEBsMBIMYdDY 3onE]ds, MoE J39Ysbe8n LubsmMdngmm
03MbmM3n3yM vghnzmodsdg 39hy39mndL. LodemMozgmmb mnnBnbanb LeggfMmm v3z0dsc BoMIMowaqbL J3aybnL
333-0b vsbamgdno 1%-L, 3o8nb MMEaLLE, MNBNBaNL Bnemn 3LEL3LN J39ybgdnbL 333-8n osbamgydno 5%-nv,
Mo(3 3n0608690L MM BM3YEMONL MN35LBBMNLNC LageM3zgmMML LomABNBaM BBSML BMENL Lozdome NN
3mhbEnomn ogal;

« 93Mm3nbL Lonb3aLEHNENM B3630L ,LEdBIM o3MaENHdNL 33eMY30L* MVBsbBB, LudsmMm3gmMUL dedMBY
LYLbY®BY YoMl FoRz9690gmMN 33aMB3(3 Bomamns. PBMYB3MYMABNL Lomvbom LgbnbL sMemMmbydMdS
o 30Mn76hxdnL MNL3NVBMOS NBsL BNBBLZL, MMB 3M335bngdL sM dgydmmnsm Ldsbzm dmmbm3zb7dnL
00330YyMmzynmnds — M3 mMnBNB3L oRNBs6LHdNL YBMM 3N3BN3gM Ledyomadew vg(393L.

I 01050060 NBNE3NL 3I6IEIMITN MIZMMHON LY BNBIELIMN V630MNB3IdY 2022 | .é \j d{ﬁ)r\@d
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dono39Mn 53nbabbyMn
doR39690mm9d0n

2022 Byemb 3m3356083 3039 ges30 3nbsbLYMN dgenadn sA3z96s I93mMbogzMNL
©039MLNGNENMYdYMN BysMmmydnm, :6533MMAMYdNL s IM3bIsMgdamgdnb gedm3enmgdnb
39993mdLYdN s dBMNL Bagnnb godMno.

14.19mb 25.8%
@Oﬁ)ﬂ Bannymn -3.7
3fM Bhnm
Banoyn +16.2% 336(3%00 oymeEne
G168 8060 0393060 LOFIWM
393000MNBJ
2.0% 15.2%
0 3MmEgbdymn +1.3 3Mm396¢hymn
3n6gdho BannyMaco 396gho BannyMaco
MOL3NL bOMSN 6306
LO3MMBIBOM 3IMITY

3.9%

+0.7 3MmEgbhymon
3nb6gdhn BannyMaco

3338300 LYAJOX(M)
0J0N3363D

338 demb
mafmo

Bannymn +22.0%

3010v60
LOTNBNBBM
3MAOBITN

3963963V N FITCH-NL MINONGEN

2022 692L LOMINGNBG3M LYY3IBAOM FITCH-3Y LIIRILOVMI LL ,,01030LN NBNE3NLY BEdITNIILNIGN
J301036ONL RIBVMONL ,,BB-“HINONE63N, LOISNEIMN 3IML3ITON3N0). I3I3MO) 3MBIIINY

MINON63NL 3N6NFISNL 301333MN 3NBIBISNL LNY.

47.9%

-4.0 3MmE9bhymmn
396gho BannyMaco

bdMSIBNL
330MLV3XJB01V6
01965BIMPMBNL
3MABVNBNIGON

0000L0 MNBN63NL gMdgmzensbn 93nhgbhnL gBmMmnhnb MynhNbaL Logydzmee yrg3L MNdNLN d8630L3S6
dbsmoggmMmnb dmanmenbn. bhsdnmyma 3Mmabmdn 3dmdymn 3M33s600b 3MmMaBMBNL sbommmaayMno. Fitch-ab
dgbgonmgds dbsmsggmnb domamn sandscmdnb 8gLsbgd gyMmEbmds 83nmmmdnma 3mM33s600bL gBMMEHNc
399mB393m Mg3ycho3nnb omom MabL3L ndnbn d8630LM3ZNL, 306506 gb 36083690mMM3Bs ELBNEBbYds 3nb

M93nho3noL dofmnosn Ludnmydm 3Mgnhmmydnb Bnbsdy.

Fitch-nb 3gbgonmgdsb sbyzg Logydzmowm yrg3L by bogyomgds, dgnwmm nbhgaMsEns s 3odndhsmnb s
©ox3nbs6LYdNL BbsMsggmab nbhmMns MNdnLN 65630LES6. MNdALN MNBNBENL BfMENL BbsMmsboggmo 3dmdgmads
3M336003 303nhsmn MedbxgMAY godsmMes (Y3gmedg dmanmb, 2019 Bemnb 09 39309M3n). mndnbo 45630 MndnbN
mn®nbab ndMmybagmymal bydmmenbnfMgdymn s 3nMzgmn Mngnb bgbbgdnom, sbgzg BboMmeaggmnb BoMmnmgdom
39Lodg 3boMnbELb Lgbbgdnb Anbsmgdsce. ngn sbgzg bgmb PByMOL Mndnba MABNBZNL MOMNZS3NYdAL gobmozLgdsl.



3969MomyMn cnMmgddmmab

3°63bogdo

Photo Forbes Georgia

3ohn3(39990m anbdggbgdnmnm dboMmggdm,

2022 Bgemnn dmMmngn Bamdshgdnamn Byann nym
,0000L0 MNBNBaNLE3NLY. 3MB3060ns LobsMmdngamm
3nbsbLYMN 893900 vA396s: Ionamnsbn
LaaMNBNBZM 3MmMHBgmAL BennyfMo B

22% nym, 6306000 93mbogsm3ds 14.1 dnannmb
maMbL FnomBno, bmenm 3o30hommdg 139839000
25.8% 89v9003nbs. 3nbs sby3g bodn goznLzs nd
3ogdhL, MMI3 Fnybyezo mMNdnbgnb dodeMdy
399mRAgbnann sbsmn 3msdsdgqdnby, A3963s
LOOVBMM BNy 80%-b govogsomde.

R396 3030ymoo Rzgbn 2022 Bennb dnmby3900,m
0 v3s3MMYmO IMYcnd)bms 39mam

sboam s godmB3935000m vmbogLg 2023 Bynb.
Jdgmfg 3bMng, n3Monbadn m3n s dnbn gozmgbs
3EMdIEYM 93MBMIN3odg 30@Y3 YBMM
SMomdL LubyMzgmn 3nBd67dNL s sLsbym
30656LYMn JoR39690mad0L FnmBy3L. Rzqb
0135mb 3000936900 o MYzYEoMYmO
30060mMnBgdm 3nb 9BgdbhL Az96L §3MBM3IN3edy

o mn®nbgnb dndbyLdY.
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2022 6L 33503389

2022 6ennb gob303cmmdsdn ,0000bo Mmndnbznb®
dmogzsmn bhMohngnygamn 3ndsbn, BNBIBLYMN
90%690nL goMeos, nym dndbgL LyadgbhBn dnzm,
930M7 o bodysmm LsBsmMIMydnb MmN behgdaL
Bomnb godMEs s 0bs3dMmMIgmons
300yma30amgdnb gondsmogbgds. mnomgyamn
LAHMHIZNYEN ZoEBY39HNEYOS ©3
LhMohnagnymn 3Mammohghgdnb nmBgzsL
93LobyMgdmeos. nzMmm, 33nMy o bodysamm
LOBsM3AMYdNL Lognhmgdgddn y3gm

3oboM 3393000, A396 3o30065mMNBYc dodomn

o 3M3b3oMyxdmydmsb ymagmomnyn
3MmMnbsEnnoc 3masbymbyo docn 3nbsbLyMmn
LognmMmMydgdNLY o BgLodmydenmdgdnl
dqLBozms. 33nb Bgegaec d93dgmno Azgbn
9m3b3omydmadnbmznb domdg ImMggdymn
3Mmeydhgdnb gemom b3ggbhmMmnb Bgmozedgds
o dmzsbgfbgo dngfm, 3(3nMg oo Ludyomm
LOBsMIMYdAL 3mM Byl 26%-no godMeos 2020
Bannb gob3o3cmmodsdn. Azn6 3MRgdnm gMmongymbn
R3960 3nLNNLY, BbsmMn ozFnMmo 33nMy
LdYomm dnBBYLL o vJHN3700L E8RNBIBLYSS
350030L yxMmm doMmdnzn gozbomon.

R3960 3nmbBy3900 Bgndangdgmn ngbgdmeos R3960
dqLobn3Bs30 3n6onL doeMnbbdn3nbL gomMydy. A396
300000300 ImhnznfMgdyam 3MmBgLmMbsmMydL,
39dmn301 3o DM ENL doLodmgdanmosb s
39M160300 o gobznmsmgdeds 3oMmngMab
0539339300, 3Mb3nMabHBMNbN 86DMEMydaL
o dmgbnmn LudPJom gomMadmb Jgmozedgdno.
R396 oLY3] 30dmg30m goboscmgdnb Fnmydals
LYo doL A3960 MOy 3MB35600L ,00ndnbLN
0390093n0b" 39339mdno o vLY39 BNBLBLYM
dboMEaggMmobl 3010300mMd N3 Mbs33MM3mgdL,
Mm3ImgdLyE LyMor Lbgzoslbbgzs oy 3yMLNL
8930 86 bogMmonsdmmabm bgMmbhngagzohnb
dm3m390s. ©90mMembn3bym3ds mmbnLdngdndds
35009350 g3odmnmm Jomomn vbsddMm3gmms
anmosanymmonb nbegqLn (ENPS), Hmdgmdsg 2022
Baamnb 62% 3n0003nbo.

dmameMmMNbgm Lodsdmm hnbgb3ngdL
01y 893bgo3m, mndnbzn Lym yEMm s YBMmM
LBNBHYMaLM EOBNBSBLHBGNL NBLHMYBBHN
bgds bogommnzgmmb 00demBy. 93nb gnaece
0oDoMBdY Modnbndg sbomn IM 38y 3odmAbY,
MoboE LodoMozgmmbL MNBNB3ENAL BOBMAL
8963000M70nLM30L ogdnmN gogzmmgbs
996900. 530L dnybyozsce, Aznbn LoddMM
Boann 80%-b smgdohgdmes, Moz bodL nLaedL
03 3ogdhL, MMA3 R3960 IMBbIoMgdmndHY
mMngbhnMydnmn dm3LobymMgdnbL bomMmnbbabs



9 1bnzomymn 3Mmeydhgdnb godm anndnbgnb
©053n0656LYdNLBL AMBb3oMgdmngdn dnMomov
R396 33060549096 n3nmMmohyLbmdLL. Aznb Anwdnzsce
39180omdon vbomn 3Mmenghgdnb 85436sL0 0o
©obnMg39H9, IM3b3oMndmgdab 38oymaznmndnls
390MEsdy, Momo RzgbL 3amNgbhgdL (3bmzmMnds
30372030EMOoN.

2022 Bgenb FITCH-3o gobssbans ,00000Ln
mndnbgnb* 39ML3gJhHnN3s o LvsLHYM
3M33v600bL gMdgm3zensbn 93nhabhnL
oxman®nbL ,BB-“ Mgnhnban, bhodnmymon
39ML3gdHn300, ¥3MNZeE ,0ndnbn MNBNbgL*
0MoLOdB3M BNbbLYM EB]xLYOYMHdgdL MMl
FITCH-ab 8ngfM 3060gq0mmn yzgmedg domomn

Mgnhnban og3L.

2022 Bennb 300093 9Mo0 9bbn8bn dnmbBg3s nym
2022 Bennb boyzgogbm BennyMo s6g30MN3nL o
399%30M30mmdL Fnamem. s0anomb dgndg
mmo Bennb 3obdsgzemmodsdn dnmgds ndedy
39(hY39en0L, Mm3 Azgb dn3aw 33ENEMON
0630MNJ3900L LhobsM®HOMsb omamn EMBAL
d9LodANLMSBY, 8635MNBZ90nL boMmnLbLY s
399%30M30mmdsDY, M3 egdnMoE snbsbgds
3M338600L MY3HoE3Nodg s IM3Iozsm3In
LOTYomndoL M 3(393L VTshHydncn sbsmn
©oxNbsbLHYdS IM3n3M3zmMmo LugMocnsdmmMabm
30656LYMN ELBmLHOYMYO7dNLZO.

303MMAIIXN) VN636LIMN 3ILI3IdN XY
3dI3MN 393N0INL 3MBNBNY

3M336003 Hyndge Igmmg Bymb My zmMoymoc
domommn 63n6s Amggds oR396s - 2022 Byamb
630600 IMggded 14.13namnmbn cmoMmn 8goanbs,
M3 16.2%-0060 BennyMn BMoss. 3magdnb HMnL
9mo39Mn gobdodnmmodgdgmn godhmmMgdn nym:
960383690mm36.0 gondxzmogLgdyamn bufggdgmn
3mMmhgmdg — 2022 6l donannsbn LoMggdgann
23.1%-L gondmancos, Mo3 1.3 3MmEgbhnann
316ghno HMEY; 3INbALHMSENYEN s Lb3o
Lom3gMoEnm bofmzndnb gx39dbhnMn dofMmay,

M0b 899890053 boMmzgd0bL 893mbLozmMgdmsb
0960530MEMONL 3MaBNENYbHN gondsmMdyLos o
47.9% 890003060 (2021 69l 51.9%); 0o 9ghn3900L
bomnbLbnb BoMm30L gondzmdaLgds, Modo
dmobonbs Rzg6n MnL3ZNL bofmynb BmMBsaMndydY
2.0%-0L oMbYD4.

domomn d93mbozmnb ggbgMmnmMnded, Rznbn
3930homnb 390m0mgmbozmMmym 3oM3o0LM6
9o, 3030thommnb ddmoezmMo 3mdnngdab
3965MANB9ONL LEBYsmgds Imaais. R3g6n
30M39mon 3o3nhsmnb s 3onamnsbn
3o30homnb 3mgx303096hndn, 89LEdsdnLy, 17.4%-
L o 26.4%-b 850003906000, M3 Lo3dome Fsmsamny
R3960 3MgenbhmmMadnlL 303ndhomnb 3nbndsamym
3mcnbm3690006 Bgosfmgdnon.

LY3M3I3XM 333330

2022 6annb 3900939030 300093 gMmonbyan

©os3h 3039, Mmd Aznb dngM gobbmmzngmmgdymn
mmbnabdngdgdn s gosadnmn badnggdn
Bom3ohndgmon s gBgddhMn omdmAbos

A3960 LhfMshganymn 3nd65dnL nbomByzsco

r%n%.-‘é jd{ﬁ{‘g‘

- 3o0DoMms 3mMH B0 o LuddMm Boamn,
3o193mdgLos IMIBgndNebmds o §a3gghHNobmde.
9m3736m Ldn BannbznL 303 MM
5300(309M0 LuFgommzsnbn 3nd65dn
©o30Lobno: 25%-Bg Jomomn 3o3nhomdy
1393000L 3Mmyx303096MN, 50%-B9 Bozmmgdn
boMzq00L 858mMLO3MHOM L NVboGsMEMbNL
3Max303096¢h0 o 3mMdgmnb 25%-0060
Banoyfn dmoo.

306005 Andn IM3smmn3znL sbLsbMmYmL

A396L 3mayagdL docoenmds goazgbom
0930001dMao30 3Mm3nby s Mv30n0nLM3NL
o bLBgebggdme vmM36036mMm mnomgymn Bocngsbnb
B3cmnomn R396L BoMmBohndodn. Bnb Lunbdhgfgbm
399 339m0bL s 03 3BnL gozmob Imymdgbamoco
390mM0 0396006 gfhnoco.

390M8 3M339y
3096aMoamyMmn confMgghmmo
15 dvnbn, 2023 6.
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LOMIIMIBNM BOMI3M

J334Y6N0L I3M6MI3N3NL 3N3MbLALNIY

LogdoMmozgammb 53MBM3n3e Mygnmb3n gMo-gMonn yzgmodg LEMogoE gobznmomadowns. bogommzggammb g3mbmdnss
306009300L Bnbo 3gMnmedn LEMoGs gondoMs s BM3nbsanyMa 383-L BennymMn BMENL Hxd3n dmenm byomn Bannb
396303mmd53n 8%-b gondhmme. 93 3MmamabL Logydzgmn oym 3obybnbdggdmmdnsbads JozMmm dmanndn3ed,
0b6hnbLNYMBs gammMOLMYMBs NBHYaMO3NT, FoBLLMB LubgymMaBnym nb3qLHNENHOB, 3ndBNE39mMBs ©nBB4LEsMHIMI,
3o1935mM07LYdYMBs FFoMN3ENMBS3 o IBMEI LobymMABNGM ELbsboMmyydTs.

LogMBBMMALM Lvgsmyhm BMBbNL 3Mmabmdnm, 2023-2027 Bengddn MgsmyMn 333-0bL Lodysmme 5%'-nsbn dM.
oMb 3mbsemebyman.

9Mmo-gMon y39mme8 bEMoggo gob3nmamMgdacon 93mbmangs Mggnmb3n

fgomyfn 383-nb BfMos J39Yy690nb Bnbyeznon | 2022-2027 6.6.

5.8 6.1

35
26 18 ! 3.0 2.6 23 3.0 2.1 23 3.0

Logofoggmm dmmemgs  bmdbgon  gbhmbgon  oyfggon  ybafMgmn  Lonmggboo mehgzns  Lonmgeggon dmmmbgon  P3Menbs fgbgon  LedgMdBgon sdyMdLNEs6n

Byomm: LogMcsdMMAbLm Lsgsmybhm MBENL AbMmBmam 53MBM3n3nL 39ML3gJhn3s 2023 -16.6
6m3nboenyn 833-nb gaoMmorm cov congzgMmbnganznMmydyann bmyddyMo

6m3nbogmymn 333-ab bhMygdys

396000335 0o bmgnomyMn 8m3Lsbymgdnlb
. ©0080373893909mn 3MyBagmmds DogBnobmdgan
LdYAM s Lgomm gogfmds; .
03(hM3Mdnmadnb o IMEHmEn3madnb Mydmbihn boamgBde, geMomds s @ebggsgoe

. LogNBBLM s Losdm393M Logdnsbmdgdn
. 889690mmds

396003L700b LeBysmgdgdnm PBMYB3gEYMBL

. BFBLINMIBN @5 EsboBYMmBgdS ©o L33900L 3nBMEYdNL LagBnsbmdgdn

9903 JmMBgosLmsb s 3938nMgdymn . 396ommgds
LogBnobmdgdn

0683MM3SE0s o 3MIP603s30s
Lmggab, badhygm s g3zdnb gyMbgmds

Lobgm3Bagm 3FoMNZYENMOS S NOZWI(339;
Logomgdnmmm bmgnseymn glogmMmombmgds

Byofm: bogLhotn, 2022

TByofmm: LogMosdmMNLm LogsmyHM BMBENL Bbmyannm g3MEM3n3nb 3gMLIgdhngs 2023
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LogemMmonzgmmb ,Doing Business, 2020“-nb 3oR39690mgdnb 3nbgywzno gMmo-gmMmon boyzgogbm 3530 993L o
Ma0hn6adn 39-7 sEanmn 330 83.7 Jyamno, MoE M9anmbnb bsdysmm 3ohz96909mBg Fomamns ,00B65LNL 390gdnL*
y39mms Mgnhnbgdn. gomMes v3nLs, badoMmmnzgmmb g3mbm3dnzymn me30byBmgdnb nbgdLn, Heritage Foundation-nb
39330L9dnb Bnbyeznm, 71.8 oML, MAL dnbyezncs3, Inbn §3MBMBN 30 177 §39Ysbol BmMab 26-9 scognmb n30390L 2022
Bannb 0030LYBMYd0L N6gqdLAL BbMng. Logsmmzgmm 93Mm3nb MyznmMbNL 45 J39ysbol BmmMab 39-18 sgnmMBYs, o
30Lon bogmMorm Jyms omadshgds MmgmmE Mganmbab (69.5), by BbMEmMEML Lodgsmm Jymeab (60.0).

»,Doing Business” Mgnhnban

30869Lnb baaﬁ;ﬁgd@m 693otongal Jeadomm JmBgdab bobogdal ummmgcu amgm 3mBOMedogdnb  gemsbrnbygbommant

woBygde 3strongs 969Mganb Anmgds Fnanbomages anmm “estas 3omobos Jogtmds sabfgmods Bmagemgde

Byosmm: Doing Business, 2020

LogoMmozganmb 14 n3nmohgLn Logogfm bgmdg3Mymgds od3L goxrmmagdyman. 2016 Bgenb goxzmm3gdymo
93MmM30330M8b sLMENMYdNL BgLobgd Bgmsbbdgdys, Moz dMNEe3L MMBS s ymzmnbdmI(339mn Moz3nbyBsmn
30g¢MmdnL LogMENL 3MaBgMabEnyan Logogmm MY7n3L, Moz30byBsmMN FodMmdNL dgLobyd Bgmvbbdndgdn Bbbznam
Logogmm 3ombhbnmMgdmeb, MmagmmMnEss 93Mm3e380Mn o Rnbyon, bodsMmozganmb bymb dgnBymob 3nmMsdnman
93bMyM0 0635LHNENYdAL BMBNE353n. 8gcebb3gds Mmvez30LyBsMA 30gdMmMAENL dgbobgd Rnbgomeb, MMBgamn(3
domo8n 8930000 2018 Benab 09630M30n, 3g0nobb3gds mezn0bygsmn 30¢MmMONL gLobgd 3mbg-3mbamsb, Mmdgmns
domodn 893000 2019 Benab o0gdgMzemBn, dMnb LogdL3mmdm doBdMydBdY 3obzmnb 30g3 YBRMM oRdemMgdnlL
o 0635LHMMYdNL FMBNE30L BxLodmydmMmMOLL Bocn d0BByLNLMZNL bgmboymMmamn gomMgdmb, Fomomn EMBNL
330mMm39mmmMdNL o Led ngnnof IMBbIsMydgmBy B3oMBnL Bxmoz9B9dnc Lodegm dmLs3Maxdannb gomMydy.

93Mm30380Msb 530dmM Mygz50d0, MmMIgmoE bogdemanzgmmb 3sbdmmbnb dgenmodgmydL 2017 Bennb dombhBn Bngbngoo,

LogoMmozgganmb bogefmam 3mannthn3nbL 30g3 9Mon o BoMmBshndos.

2022 62°0L I3MBMBN3VMN LOJSLLNIISN

J3M6M3N3VMN BMXPY

202169l 306009300b 93amM3n smggbnb gy, 2022 Byanb Logemmnzgmmmb g3mMbm3n3sd gnbomAnbs dM©NL
ddamogzmo (hgd3n s Bannymo Mgsmymn 333 10.1%-00 gondomeo.

6m3nbomyfn 383-0bL s Mgsmymn 333-0b Bfnb ¢)gd3n 0%

10%

71,754
7%
6% 60,003
0, o %
» 4% 5% 5% 5%
3% - 49,253 49,267
44,599 \
40,762
33935 3836
28,593
20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021P 2022F
. 6mBnboenymn 333, 3ndonbomy Bobgdn Moy 333, dfcos (%)

Bysmm: bogLhschn 2022
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LOM3IMIBNM 3OVMIBM 3IB3MIITdY

39MJ LOJOMEMN

Lagomonzgmmb gomg bgdhmmMmds Bannb gobdszmmmdedn dg3Mac ¥3909LN ggan sAzgbs. 3oMdme, Lagmbannlb
99L3mMBHN s NA3MMn, FgLedsBnbsc, Bannyman 31.8%-nc s 33.2%-n0 gondoms. dnybgyszs Ndnby, MmMB 3oFMmonL
BMnb doszoMmn dodmdmaszgdgmn doams nym LsgMosdmMmMabm GoLydnb 33390MN Bohgds, goM3zgymn MysmyMn
BdMsE3 eogngbnMes. smbobndbszns, MmMA3 Lunb3zgLhnEnmM Logmbgymads Nd3mmMHnL nn Bamn dgoanbys, My
00075000 gobBymdsdg dnymnmgdL, bmenm 30gMmdnb 3nMmdgdn 3ghBamace bthodnmmyMa smAs, ModsE byamn Ggybym
093Mbm3n3yMm BMLL s gosdysms JomMmoyman msfa.

13M006080 MyLHMNL BggdMnb Mvz33nM3gmN YofmymBnmn Meb3930 JB3gdhn Lodmmmme s3M335bLnMwms
303Mo3n00b gozmmgbnm, hyMmnd3nbL godmEmEbagdom s My3mMMEYME NN MemEgbmdnb gymawn gdszbnmgdno.
303Mo300L gx39dhnb Roorgamno, hyMobhndnb Bo3ods donmnebn 2022 Bennb gob3oz3mmmodsdn 7.6%-00 goosgomds
2019 Bannb ombgL. g3gamon 3Be360mydnb 853mnbydeE 303 PBMmM gondomMes, Bannymn 28.1%'-0060 hgd3non.

2022 Byl 3nMsdnmMa ybmymn nb635LHNENY00 Bnbos Byamomsb dgemgdno 61.1%-00m gondoms, Mo dnMaomoa
39630Mmdgdymn nym ygmm 3damszmn sdohndnon 3odndomab nb35LhnEngdno.

Bymnb 3g3menbgydgdn n3bmgoncsb
183%

102%

33% 32% 28%

= o = =
033mado adbdmepn 2db3mmen (Bggdbdmmnab gemgdg) 3p8mbsgangdn dyMB3nwsb 3p8mbsgngdn Bymoen Jofsdnfn ybmyo
38360 gd0s6" B3gLhNGE0gdN™
*fMyLyonsb 393mbymn gymsn 3gds36nmadn 3MmMmgdhnmadymns hHyMmnd3nb 8gdmenbydnme s bbas 3baozLbn gBIJHgdnc mMogn
Rocz3mnb 003006 sbsEnmMydms, MNdnLA 3o3nHomnb BgRsbydal boyydzgmdy.
“*Bnob 3nM39an Lodn 33oMbNL 30

BOL3VYXIMN LONIIXN

B0bgsMyM3s Lhndym3s, Bnybyszow N3NLL, MM IMEYEMENcN NYM, JoMmymenmse NdmMJdgs 2021 Benab dfMedy,
306000006 yRnEnH3s 383-0b osbmmgdno 6.1% dgowanbs, 30806, MmEs 2020 Byenb nb 333-0bL 9.3% nym. 2022 Bomb
©aB0EnhN, bogoMoyme, 30093 YBMM Bogmgdn ngdbgds s 3.1%-L geyhmangde.

B066LMS LEBNBALHMML (36MN, IM3EY36M Bamyddn AMLsMMEBlMNS BaLZsmyMn 3MBLMMNES(30Y, Ms PMMLSE
©953030H0L 333-LVb MVbsGeMPMOS 2023 s 2024 Bamyddn, 8xLodsdnbo, 2.8% v 2.3% ngbgde.

LI3MICNOM BMXY 3VLININ LYIIIOM 3VMLAL LOBIJIIIXBI

2022 Bl 093930M0bL Bogm3smgmdno, badsebzm 3Mawndn 3xwdnazn bogsmybm 39MLNL Loggydzgmdg BannymMo
121%-00 gondomo, 2021 Bannb dmemb 18.2% HmMnb 3oh396909mM o6 8gsemMgdno. yzgmes byadgbhds dBmdngmn

BMES 3obn3vs. 093930MNL dMaNMLM3NL gMM3MMoENYMN s3Manhgds, 2021 Bmab 17.7%-056 3oh396905mM b
J90oMndnm, 6%-3cq 8933nMeos 3ghBnmsce Bennb 3gmg bobgzemBn BnbLBMYdNm gosbrgdnb mbE39. 3n3fmm, d3nMy
o bodgomm LeBsMIMYdnL (MSME) s LaEemm o3MaENHONL BannyMn B3 8xbgms, M3 (3s donb3 8ynbomAnbs
g00M9dnm Lobomdngmm hgddn: dMms 2021 Bamnb dmmU 19.3%-0060 3oR39690mMNs6 2022 Bamnb dMmmmLM30L 16.5%-
9009 00939, 0 18.0%-0006 14.7%-3 009, 89Lodsdnboco.

06V/LYBNY, 3MBIDIMILN 3MENON3Y XV LYIITIOM VML

13Monbnb 3ndomon MyLgon vgMyLNNL Mozs3nfMzgmn 93MBM3NZMN 9BIJHON, MBSE 303 IBMM ooyBoLyMo
M3MN o godomMs Bobgdn Logmbymby, Imazznsbgxdnm 30Y3 PBMM eddnds BngMoEnnoc godmbagymmn JoMnb
390MnL godm, MnbL dgyaos3 Imbrs sdshgdnmn smdogzsmn HBmms nbigsE Fomom Nbgms3nsdy.

9mg30065000, mMoM3s onBym godysMgods 988 omamsmnb 3ndemMo, Mobs bgamn dgnBym ddmmezmde 893menbyded
0 30339(3Myd0mM3s AMbByhHoMymBs 3mmnnchn3sd. 39Mdme ©5393dMNL dmmmLM3nL 2.69-30g godysMes, 2021 Bennb
dmmmb sMLYOdYM 3.10-006 3YMLMSL BgEsMgdno. 83539 39Mnmedn, MM 93MMLMLL dndoMmgdedn 3.50-0b 2.84-
9009, bmanm dMachobym Bbmeb 4.12-0s6 3.27-30g gedysMe.

13Monbo8n 8ggMedg 3gMmnmedn 3nM3zgmmon 8965mgdnb 89393, N6BmEN3 33tMe3 enbym BdMwe. s3nb 353w93
LYBM3bAsMydM BLYONL NBgdLAL (LEgn) NBEMsENS gonmebodmms 9.8%-b 2022 Bennb dmmmbLM3nL 3036,

MmEo Bennb gobdezmmdsdn mmMBN36s Mn3bzL 8geagbos momMnb gedysmMgdnb s bogMmedmmabm dodMydnwsb
©oBRMs30YMa bchn3YmMgdnb godm. smbobn86s30s, MMB M30YMN NBERMSENNL gobs33907dnE BN 3933nMos
0 0939309M3n EgBRMOENs 0.3%-L goghmans. 930bL Bnybyesow, 59M 30)3 Fomomn NbyymsEnyMmn ByBmannb
393LYOYJ7d0L3nL ygMmM B3zox30m Bh30(3xdYMgdNL BmenmMmEn6dn, LYd-3s, s3MnmNb god3eEMydgdnb 8933,
dmbyhoMmymn 3mannhnznb gobs3zgon Bannb dmmm3d g 11%-Bdg 8gnbomAn6..

TnLyNES6 353MULYMN Bymen 3dBs36nmMgdn 3mMgdhnfgdnmns hnmMnd3nb 853mENbadnmes s bbss 3bgsgzLn H3gghgdoc mMagn
Rocn3mnb 0306
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LYBIMIV3XM 3MM36MBN

mmn Bennb gobdsezmmdedn dnymmgdno mfMbndbs dMwnb 893wga, 3mbLYBLYLN-3MmMEBMBN AL, MM BMeS
BmmM3omndgds 2023 Byamb: bugMmosdmmabm Lsgsmybhm mMbrn, Bbmgmam dsb3n s Lyd 3MmabmdnMydnb 4%-
b, bmenm bogeMmmngzggmmb dmezmmds - 5%-U. ,,00000bn 3odnhsmnb® 3Mmgbmdnm, 2023 Bennboznb dmbsammEbymns
03mMbmM3n3nb osbmmmgdno 5.6%-0360 HM0. ghn NbxymmBs3nnboznb yebamgbn sbomndnbo s 3Mmabmdgydnb
dgLobgd, 963ngm 339ML www.tbccapital.ge.

QIM3NL LV dIBMNL 3NIMbNENIY

LogdemMonzgmmb mnBdnbagnb LydbhMMmBY EMBNBNMYSL Ladn BoszsfMmn 3MB3sbns, MMBmydnE 3x8omdgb Abbanmn s 33nMy
0 Lo8ygomm BdM3nL sBHLHOdYM]d73BY, bmanmm LoEsmm MNBNBaNL doBsMn FghBnmusce sym3nbydgmmne.

dmenm Ldn Bannb gob3ozmMmMbLdn LogdoMmzgmmMbL LoaMmnBNBgmM doBdomMBdy Ldn 3MB386ns g3ns s sbamm dMBoz3emBn
00B0MBy Jg3mML3MLL 393de3L LogMmmsdmmabm LoannBnbgm 3M3B3s6ns, MMIgmnnE Bbmmmeo Losenm dm3b3oMydangdL
93LobyMyds. LdsdMmm Bnmnb BbMng R356 3nboMAYByd RAzgBN, MMaMME oBMNL MNEyMAL, 3MBNENLL s 2022 Bannb
©93990Mnb 3egmdomgmodnm g33073L dodMnb 82%-nobn Bnamo.

QNPIMN LIIIMOIZILMIN PIF33NPMISIRM #1bJISI8MM 3MBNGNNOY

00%Mnb Boemob nbsdngs

©03-18 ©03-19 ©03-20 ©93-21 ©03-22

. 000bo M0B0Ban . 3dbgogLn1 . 8Lgogbn 2 3Lgogbn 3

LogoMmozgammdn mnBnbgnb bgzggmMm gobznmomgdnb sMgym ghHe3dge s 3nbn gobznmsmgdnb hgbgbEns, Mmamm(s
BoLn, 3n3yz39ds vgnmmdMN3n H3MBM3N3NL gobznmomMydnl Hhabwgbnab. bogoMmmzgmmb amnBnbgnb LggMmm vd703vc
BomM3mogqbL d39y6nL 383-0L osbmMMydNc 1%-b, ssbanmydno 500 dnenamba msemMab bomnBnbgm 3mMbhBgmnon.
030b gomzemnbBnbydnm, MM mndnbznb Bamn dbgesbn J39ybgdnb 383-8n osbenmgdno 5%-nvs, LagoMmozgammb
mn®nbgnb bygbhmML BMEAL nn 39ML3gdhHn3s 0J3L, M3, LogdemMmnzgmmmb dgdmbizgzedn, 6036s3L 3.4 dnemnsfon
msfMnb 3mMmbRgmb 2024 Benaboznb, ©6 2.5 Bnemnsfen msfmab LodsdMmm 3MmbgbEnsmbL. MNBNbanL LggMmm
LogoMmozgmmdn LEMoBS 3nMNoMEYds s by ygmMmm 3deggmn 3MB3YMYBENNMm bobnsmyde.

dmm byon Bennb gob3sez3mmdedn bogsmmnzgmmb LoennBnbam dedsmM3s esbmmgdnm 12%-0sbn Bannymn dMnb
9330 3A3960. Lagbhmmab MMBNBs BMENL Y3MNL3zMabn 3ndgBN ALY, MMB LoaNndnbgm 3Mmeyghndnb, Mmgm3
©ognbs6LYdNL deNHgMBsHNYMN 3dgdnl, FgLobayd 3BMdsEMds 36n08369mMmM3bs gondsmMes 3(3nMg s Ludyomm
LOBsMAMYOL BmMAL, MMBMgdnE LomnBNbam 3MmeyJhgdnb dosgzsmn 3ndbmdMnizn Lygdgbhne.
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LOMIIMOBNM BOMIBM 3VB3MIINTBY

LINBNEBM 3I8MNL BMPY, LY3IMIIPMP, 393MIIL'PIdI

LagMNBn6gm doBMNL EN6sdngs

50.7% 52.2%
37.3%
472
417 402 414
344 2.9%
226 -3.6%
M.6% :
0317 ©93-18 ©03-19 ©03-20 ©93-21 ©03-22
LoannBnbam 3mMnHBgmn, bogeMoggmm 3Byl des, (%)

0LYIIVMOIBI ML LYBIBIMBIM QI6LIIBAOBI LMBN6NMIdI6 3BNMI LV LIJIIXM LIEIMEMISN LI 3J018I
30122°NY6 6IM3MIASNL LNMISIRISNL 55% LY 39MmIM LATOMMNL 3MIE3NL 35% 3MLNL.

BoMm3mMydnb, 31630, dafMnmon Ledysmydgdnb gosbsBnmgds 83nfMg s Ladysmm LaBsMAMgdLL s Bbbznmm LuBsMBMYdDY

3meydannb gedmd3zgde, Y630, 9Mo-bobgmBBngm BngdLomMmydymn ogdhnzgdn,
ofMo-bobgmdBogm ofMo-bobgmdBagm

. otoo . Lodygommm . ©nEn

Byomm: bagbhohn - dnd67L LoghmMn Logommnzgaman 2021

093Mm3nL Lonb3gxLEHNENM d8630L 330mMY30L MBbsbTv, B LubLMydBy Bxdmyymn B3comds dznfg s Lodysemm
LOBoMAMYdNL3nL MAGOL LogoMmmzgammdn 3EnMy o Ludysmmm dnBBgxLNL gobznmomgdnl gfm-gfMmo dmozsem
99530x39Mbydgm BoghmMa. 3obsEbowydnl yomymaznb doszemn 3ndgBadns bomsbsm yBMY63gmymenb Logbnb o
LogMmgnhm nbhMmMonL sMombgdmds, 3hmagdhnb MNL3NVBMbS o LyLbhn dnBByLEYETY.

0mbObNIBozNs, MM3 3Mmggdhdnb MbL3NsbmMds 33nMY s Ledysmm LBsMIMgdab LygdybhB3n 6863500bL ngM LyLbyddy
39653bo©aONL YoMl BmvzeMn 3nBYBNY. Lucmsbom ¥BMY637mMYyMe3NL Logbnb sMombydmds sbyzg dghy39madL

9309 o LEBsamm LEBsMIMYdNL PPBIMMODY, EVv3ToYMBNMMB d630L BMmbm3z69dn ¥BMYB37MYMBSLMSE
0039380M70001. JofMmoymn 60d65LNL FoMdZ3MNBMONEE godmBnsMy 3563900, A399mMdMN3, dohgdom
19MY639mymasL (3dfMmez-dmdmezn Jmbgods) 3mnmbmagb, bmmm 3mM3356090L oM vg3m edohgdnmn xdMYb3gmymeynb
7930 JoMogn, MmA oBnbsbLYdNL BMbM36900 s 3deymBNEMB.

07990006 godm3nbomy, mndnbgn brogds 33nMy s Lodysmmm LsBsmMIMgdnbm3znL s 3MMIMmMeEnymn
3mMn96hgdnLM30L EVENBIBLYdNL gMBNzMYMN senhaMBod Ny 3B, 306006 YdghgL 8xdmbzg308n Ldshgdnmn
1956M1639mymxz30L Logbnb IMmbM36s o brgds. MNBNBZNM ZosEgdYmn ogdhN3n M35 sLMYmMYOL BcnvzoMn
156M1639mymx30Lb 3bJEnsL, Mowasb ngn LomnBnbagm 3M330600L LobgmBdgs.
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Labgbbm gobogbanb Yofymanb 3nB9B500

Lodyommm
-

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

©00

. Loowbaem pBMmY633mMyYmMBaL Bogmgdmds (3nfMown s dnB69L sgdhnzgdn) . abdmmManb oM gmbs (LegManhm & BnbsbLYMN)

. 0b30 (3mngbhHnL & 3Mmggdhab) 390 60d67L g9ads

Byomm: oxnbobLYds LogeMmmazgmmBn: 33nMy o Ludgsmmm LeBsM3mydn s 3gMdm Lgddhmman 2019 Byl

0n®69LYONLNZNL OBNBSBLHBGNL yzgmMedg Bomome bymdnbsBzwmadn Bysmm sMab Lodsbzm bybbgdn. dmenm byomn
Bennb gob3oz3cmmodsdn mmndnbgds bym nBmMm nn 3603365cmmds 8gndnbs. MmagmMmE Ambommebgymns, mndnbady,
MmamMME oxnbsbLYdAL saMBHMBIHNYm 3dedg, IMcbm3zbs 300093 IBMM ZondMEYdY, 03639080 gsmMmydnm

390 3mgdbnammdnbL o dsmsmn MaLZNL 83HEBMONL godm. mMnBnbgnL AMIbIsMydmgdL oM ybgdscm Lobbab
19M1y6395mymex3nb s bybbab AM3LLbyMydnL BogdLndsamymMn 3MyBNENIBHYONL s ged3sEMadYmMN sbrgMan®hnbanl
3monbmzb5d0b o3doymenamgds. mndnbgnb Am3b3emMmydmgdL dggdmnsm gedomMemb LvBsmM3mm Lnddmoezmy o
3MbE9bdhMnMbyb mo3nsbo dmozsm 3m339hn6(3090Bg 3nbndsmymn IMbsBnmgmodno s, Mmgmm3 dg3ma snbndby,
©033(h0n00n PBMY633mMYMBNL gofMgdy, M3 BoghmMOMN3zae 3nMesdnt y3033nMgds J39ybnb 93mMbmM3n3gyM BMELL
0 3obznmomgodsb.

$9M39MHMdN0 mMnBnbgn, Mmammi 3Mmeyghn, 3o630meMgdal sMaym ghHe3dgs o mo3nbn bfymo
3m®H963nomMNbLM30L oM FnymBg3zns. LaMNBdNbamM ddMNL FvzeMn SmMBBgmMN Jgwagde LhobosmMbymn BnbsbLyM
mnBnb3nbgeb. Rznbn 3mMbhzgmnb osbmmadnom 99% oghn3%9 oxndbgdmMN eBNbsBLYBdYS, bmmmm oMmRgbnmn 1%
- bom3gMmsnm mndnban/LmMym LyMznLNsbn MNBABZN. oMZNL 3ob3NMMYSNL dnMNMBES EIEHONMN HYB]bENIONL
0 3967065-03600085M730L MNBNBZNL doBB Fghn BgbodmagdmMmMdgdAL gomzemaLBNBydNm, Lum3gMsEnm canndnbagnb
dBoM0n, LegoMeyme ghedmdMmnzsc godmngMmads s 3t LHNTmb Fnb3g3L d863900b Lo 3ycM]dsdn sMbydym
LomBNB3zM 3M336n70L, MMB ©3 BndoMmmymgdnm 3ob300NME96.

2022 Byl 09630L LogMgnhm 3mMmbhBgmab Bennymo BMNL Hhgd3n, 2021 Bennb 18.2%'-006 B LML dgsmgdnm,
12.1% -000 gondoMos.

y39m.s byadgbhds dmBngfn B gobnEows. ©93930MAL dmmmMbLM3nL 3MM3MMsENYMN s3MgENhYds, 2021 Bannb
17.7%-036 35R396909m 06 dgemgdnm, 5.3%-3c0g 8933nM s 3ghBamasce Bamnb dgmmg Bobgzemdn BnbLBEMYdN,
3900bgdnb gmbDHy. 3ngMmm, 33nMmg s Lodysmmm LuBsmM3mydal (MSME) o LyEsmm s3Mgnhdnb BannyMo
B3 d9bgmeos, mnd(3s 38063 3gnbemAybs 8gsmMmydno bobomdngamm hgddn: dMes 2021 Bennb dmenmb 19.3%-

0360 30A39690mMNs6 2022 Bennb dmmmbo;znb 16.5%-80] o939, v 18.0%-06 14.7%-37, 35Lsdsdnboc. Lodsbzm
LyJHMMAL BM VLML gV, 3ondsmModgLbs B3mMIs E8EBNBIBLYGSDY. BNbSBLYMN LogddnsbmdnL gogsmmmyds
LagoMmozgammdn bgmbsymgmm g3mbm3ngzym gomMgdmdyg 3ghy39maodl. 3gmMdm Lyggdbhmmab 3Mgndhnb 333-Losb
0sbogomMmomdnb 3sR39690mnb Bnbyznm, bogommzgammm moznb 3bgesb J39ybgdL yHMmgd..

39fdm bygbhmMnb 3Mynhnb 383-LVB MbsgsMmEMdNL 3MyxnENgbhN (LagsMmangzgmmb s bb3zs J39ybgdab 8gsMmgds)

82%
80% 759, 79% )
66% 63%

2% 50% 43%
° 38% 37% 339
O 28% 28% 26

LodgfdBgon  Logsfongg a6da bmdbgon  Lanmgoggen  gbdmBaonn Bgbgon  SmanmBgon  LemmggBns  pBafgoin @aogs mopgns 2306 Bmanemgs  $BgMdanssba

Byomm: Bbmggamnm ds630
"Byofhm: bgd
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LIM3IMIBNM 3OMIBM BVBMITITIdY

39fdm LygddmMab 3Mgndhnb 383-Lob Msbsgamemdnb 3MmagxnEngbhn (Logefmamgzgmm 2011-2020 6.6.)

80%

61%
55% 56%

34%

201 2012 2013 2014 2015 2016 2017 2018 2019 2020
Byofmm: dbmgmmam do630

33y o bodgsamm LuBomMAmydnb 3mMH gL IMEYMMOs MM Jdnb gdaLygM gondomMs 2011 Banneb - goEgdmmn
LLbgdNL 26%' B3Ny o Ladgsamm LuBsmMAmydnb Lygdnbhyddy dmnL. AMEYEMANL Mz3embLLBdMALNM LogsMmmzgammb
LaNBNB3mM LaghMML BMENL Lszdomeo nn 3MbYB3NMN 8g3L. Y6S sMNbNIBML, MMA dnzMmm, 330y o Ludysmm
LOBomM3mMgdn LogommnzgamBn dnBByLAL 99.7%-L 8goan 6L, 8gLEdE3NLY, Bomn Logddnsbmods s NbzgxLHNENgdn
390036y39thn 36n03365mmdnLYS J39ybab 93MBM3BN3nL gobznmoMyxdnboznl. MNBNbaN, Mo30L BbMng, Luy3zgogbm
30656LYMN NBLAHMYIYBHNS JnzMm, 33y o Ludgsmmm dnBB7LHGNL doMmncvn Ledyemgdgdnl EsbLEBNBsbLYdM L.

LaLgLbm MM Rgmab 39850g96mmmds Ladabhgdnb dnbg3z00 (836300158mMMLN byLbydnb 3odm3mgdnon)

34,815

31,915 31,915

26,245

22,282

17,725
16,013
11,728
12,457
10,479

7716 8,712

20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

. SME Lobgbbm 3mM@pBgmn . 3mfdmMohnyann Labgbbm dmMbhBgmn . Logoamm Lsbgbbm dmMbxgma
Byomm: Lgd

(o 3mMyddnmgdymas bugsmydm 3nMmbob gxgdhnb Bnbgoznm, Lugsmybm 3xfMmba 2019 Banab dmanmbonznb)

TByomm: 0ox30656Lgds Ladommzgammdn: 33nMg s Ledysmmm LBsMIMydn o 39Mdm Lydhmmn 2019 Byamb
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dafMooa Ldysmyd9063n nb35LHN3NYdNL BgaMgds LagnBnbgm 3mMmbRgmnb EN6s3n3oLLE

5,586
4,968
4,665 4.877
4,350
344 472 417
150 226
2016 2017 2018 2019 2020
0639Lhn30700 BagLamgdym sghnzgdBn . LoemnBnBam 3mMbBgmon

Bysmm: Lyd

99MI3VNNMISINN 3dMIBM

LogoMmozganmdn mnBnbgnb bazggmMmm, bbzs BnBsbLYM BaLYdYMYLYdM L6 BgoMgdnm, MmaMMNEYS 0863700 s
303MmMLOBNBSBLM MMZEBNBOENYON, M 6MNL BZoEMO eMamMNMYdymn. MnBNB3NL LyMmL gobd3eMazgmmn
9Mnsbn LobHgdse Fommzg oM oMLY MOL — MNBNBzNL LgdhmmMn MyaymMoMEgds Bmagsn 306MB3HdMmMon,,
6900L3ngMn Lbgzs LdgBomM3gm gMmogyanb AbgesLe, s LueNNBNBam 3M3I3sbngdNLMZNL o 3MLYdMOL Mn(396BnNL,
B9doMm 30U, v3Mgnho3nnl, 93hmmMnds3nnb, 3o3ndhomnb 8nbndsmymMmn dmmbmzbgdn ob Medg bbgs dmmbm3zbydn.
69060L3ngMN vMdMggznaMnMydYmN LogddnsbmdnbL BbgezLa®, MNBNBZN vbomMaNyMeE 97393 dsMYds dnBBYHLNL,
Logowabobsm s Ludmgomegm 306mMB3EgdMMENM gomnzsamnbBNBydYM BMags EMMIHOL.

9fMosgMon MYagnms3ns, MmMIgmn3 3MEgmMEgds bomndnbgzm 3M330607009 nLss, MM 200,000 momMsdoy
mnmMydymonb yzgmms bomndnbagm m3gMoEns nbs gobbmmEngmmgl gmmazbymm 3eamyhodn s 83539 396mbam
3sgLndsmmyMmn BamnyMo 9BgJbHM0 LodMmEgbhm 8obo3390108 BaLHdYMN MNBNBENL 3od(393nLmM3NL, M3 oM Pbroo
omy3ohdmegl 50%-L.

M9319ms(300L sMaMLYdMONL 3nmMd7ddn, EsMgnL dmngMn sLMENSENNL 3MLYdMOLL gosdByzghn 36nB365mMmMds
093L, Mm3gamnn3 Bo3y306 Mmmb 0101085390L MNBNB3NL LBYMML N30NMga3IMNMYdTn. sMaNL dangMn SLMENBENS
0®dMY690L N3oDBY, MM3 MNBNbzNL LgMmm PMNgMNIYbb3gd ML YMNNgMMOEIL BxezMMOLLMSL s Lbas
©o06¢hgMaLgdym BboMgxdmeb. gofMmes s3nby, MNBnbanL LggmMmm b goM3397mMN 3MEBNM s NVB83gMmM3Y
LHOBMHYdNc PBS PBOMYB3mMYmU.

dmm ModHbn37 Bannb gob3oz3emmdedn Lobym3BnBML G3NbBLYMN bsmodgMmnb 3MmaMedxdds 3603365mm360
dmonbmzbo 97360 LoBoMIMm smgymMznammmdNL MNBNB3BY. LogdemMmnzgmmmbL 53MBbM3n3nLY s FEagMan gobznmsmMydnb
LLBNBALEHMM o 3MxBngM-3nbnLEHMNL 300nbghn bgmb PBYMOL LodeMozgamBn aNNBnbgnbL LgMmL gobznmemgdsb.

399M0N5690mMn LoIgBMUL , 3ofMan FdsMN3yMINL BMBENL* FbsmMsgymMmno s Nb3gxLEHMMMS Ludgmb bygmdgBymdnom,
R396 gobzobmmMmzngmgor 3hmggdhn bogemmnzgmmdn boanndnbgm dodMnb gobznmsmMydnb nBdMYB3xMLLYyMABSCo.
3Mmygdhnb gomamgddn 8gRsbs LoenBnbam doBMAL NyMnnymn, bogsobsbsom, oMmgaymamydgmn s dndbgyLNL
39Mg3m o LugMsBMMAbLM Lsy3gcgLbm 3Mogdhn3edn LoyMEbmdnm 893ds30s dongman Mngn My3mMIAgbosENYdN.
©mM3y396hn 3mo3zmMmodsbL gosni3s gowsbobywaco.
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60363L aMPITN

4989MBI 653Y336( LHENBNE3M 3MMXPLIIOIBNL I 3M3LYLIMISNL 3IJ36V N6MIVBNNL
©9 3M3330I6BNNL 303MYI6I3N0), JOMOIN 30863LNLAIBNL LIBNEI6LISNL 3MIBNEN
39296Y330340NL 33010398389 LV ¥3N0 30NIX I3MEMB3N3V3N XNEMISITISNL 3IJ36Y

R396 39360 nMgdymgdel LogdemMmmzgmmma8n 3mdbdomMgdgmmes IMezoma3gMm3ebn doBnbm3nb, bbzowaebbgs
06086700l ogdhn3900Lc30L gMdgmzeNebn BNBsBLYMN o Lom3gMeEnm NBnbznb Bgmozedydnms s
9dm3LobyMgdnb gobayznon.

R3960 dmegmn dsmpnzns - Rzgb 3ynyammodm sgdhnzL, mndnbgnom gooe3(3930 Azgbb 3m3b3omMydmgdlL s 3nmgdm
393mbogomb ymazgm Bgamb, bobed vgdngn R396L Lo gnmmgdedns (Lodysmme, Lednsb by Bansdwg), bmenm d93wo3
3Yynno IgmMmo 00BoMmBY 06 30MgmnBnbagdm. 93 3M3LbyMgdnb gobg3nLLb RA36 330LMYMMMOM LbsboMEydL,
doMnooEo, 086533MmM3mnL sbsdmaymgdnl, hgdbnznmmn dmBLobyMgdab, ydfmszn Jmbydnl, HMsbLAMMbNMYdNL o
339000b bofmzgdnb Lobnon.

R3960 Mmamm3 LogMocnsdmmabm, nby sccgnammdMnzn odhn3nb AM3BmMEYdmgdnL gomoxm Jugmn

L3P dOL 3gzodmmy3L, IM3sbNbmm Lb3zeobbzs hndnb vghnzgdab MNBNban, sByqdymn Am3EMm, bymnb
9mgdbhMmm3mBymdnmmogdnm, sdmezmgdymn LoBsmImm sbsgsMmadno. smgyMmanmmodslb 3ndgbo bomnabbnsbn oo
LboM 3MmeEYghHndnbL 3oMan Ma3ydHoEnnb Agmby 3BMdNmN 3BsM3MYdMYdNLEsL s BocMob sbamm yMmongMmormdsL
3065MAYBYOM, Moms ¥BMYb3gm3ymo bondgom 3nBmegds o dgbynw3znb 393camadn 3sMman mALsbyMgds o
dbsmeosggms. Luemndnbgm Logbnlb 3MIBMEYdMYdM LB ByEdng 3038nMb 3nboMAYBydM, MMB sM3] o3zndnsMmma domn
R3960 LognMmmgdgdn, Mocms LoenBNbam Lugsebn cMmymas dnznmmon.

R3960 goebyzghadn domMnmos 3mnEegzb ann®dnbgnbs s ogdhn3900L eRNBLBLYdSL hgdbnznLy o
soFnmMmznanmdnboznl, s3hm3mdnmgdnbm3znb, Loddnbgdmmm, Lobmgmm-LedgyMmbgm, Lunbxymm3sznm
®9ag6mammzngdnb o 30380Mgeddymmonb smgyMmznmmdnboznb, bedgwnEnbm hgdbmmmmannbogznl, ydmaezn
JmbdnLm30L, ENEILAHVONBN IMdMazn vdhnN3700LM3NL (MZ3NMBBMNBS37dN, Nobhydn s Lbgw).

R3960 LogManhm g3oMbednbhn BomMAmowanbb mnBdnbgnb goyna3gdnb doMnmas dedmdmszgdgm Bysmmb. Rzgbn
Lo gMgnhm gobymanamgds nymazs Ld doMnmse Indsmoymydaco: sbamndn3YMN, goynw3gdnb s 3MmeyghnL
39630015M700L 31nbgdsw. goynagdnl dndsoMmoymgdnb gemamgddn, 396 33093L Lagbhmmyamn dncogm3ds bgdhmmMab
mfMn bymddmzebgmno - 3396790mmmMds s 565339, BoMIMyds o IMBLobymMgds. begMawnhm gebymaeznmmgdnlb
3oMo, B396 339930 339 gobymenmmgds bssgzhmamdnmmm Lyadgbhnbomaznb.

3°400039000L 3n3oMmnymgds 3nMesdnm 3m3bn3s3nol sbgbl 3amngbhndmeb, s36mMdgdL om dBmags 3nMmdgdL
0 93MmM390L M 39396 ndL. M 3376¢Ho300L 38391900 890098 Fosn(3)350 vBsmMNHN3MLYLL, MMB esdn3omb
3Mmaghn e Bofmywanbmb nb 3m3nhgHL. sbsmnhngmbgdn RsMoymgdn sMmnob Bbmammeo 39adnM BnbsbLyM
AmbnhmMnbaLs s MaLhMYIbHMNdsENNL 3MmE3gLABN.

Bangdnb gob3ez3tmmdsdn bbgosbbgs oghn306 e 30380Mgdno egMmaznm bmydondy, 3odmEnmgdobs s 3MELLdY
©oyMEbMdNm, 5Jhn3900b v 3538nMgdyam 3M33ghn6EnsL s mMNBnbanb gowsby39hadL 3xLboweggdo Rzgbn
3mM096¢hg00L 30B675LLEFBNBMBSL. ¥3sb bgmb ¥ByMOL Rzgbn vghnN3300L oM 3nb gobymaznamgds. gobymanamgds
©53M33mMydHgonmns 1e6538MmMIMYdnb gnbrono, Mm3gmos 3m339HhabEngdn 3mn3o3L Lbzowabbzs hndnb
0gdhn3900L Bobobnomgdmgdnb bogydzmnob 3MEBLL.

mn®nbzgnb 3Mm3gL

3amngbdn nfAg3L _ 01050L0 MBnBznL MBnb3znL 3mngbhn cndabo 0000bn MNBN63n 5396L MNBNB3NL
smdnMmznmmdal 3Mmydhnb 3bgz9fn o3L9dL mnBnb3L BoMmdmywagbL 3Mmmygdhnb 393mmMobondL 8gLodednbn

330 35300L MNBN63nb 3nBMgdcns6 ©mM3nd96hgdL 365N s gosByzghnmgdsb

9MNSE s gobLedmaMagLb mnBnbznl mnBnbgnb 0090L 3Mmggdnb sddh3n3gdnL
01000Ln MNBN63N BbIYdS

BsLBY, goesbonb s 3nBmegdnlL

Loosbacom 3fMmeydhL 39653bonbzgab 0omdodg
30fMmdgd8g LomnBnbgm Logbalb

9m3BmMndgmmsb s mnBnbznb

v
v

@ m0B06360bL LogbgdnL 3mngbhn nmgob 0000bo MNBAB3LYS s

390003990b 8980093, mnBnbznL E"El SmgyMmanmmdol 3mngbhL mMnb gmMBogds
996959600 93MdxmadL mvznbn s 0B8ygdL cndabn mnBnbzgnb byemBg3Mnmads,
3mfhBgmnb 3mBohymMnbzl, mnBnbgnbongnb bmanm 01ndnbin MB0baLs o

3MBBHMMMU s yMhongMoimdlL 3osbrosb LoemnBnbagm Logbnb 3MmMydhosb s 3938nfMgdymm
30966 Lsgnfmydnsb 3m3Bmeegdgmb dmMnb gmMmAgds 89015358900 gosb3gdL 3emngbhL
399m3cnbamy. nd 8ydcmb3z9353n, 65bynEMdNL bymdg 3Mymgds

019 3mngbdHn 3oadmbyen ¢ ¢ ¢

39005LobagdL MMM oM

BoMozL, mnBnbanb 3969359

0BygdL MybMIhMnBo3nnb 9 1 O
3Mm39LL oo nBygdL

309606 dmmodomazgdeb @ 08 898mbz9358n, 01y 3mMngbAHL og3L 20 MY s BYHN 30OFEIENMMYSS, @ 876y39dhnmo sghnzgdal
IN
>

fMgodnmncho3nnb yzgms doennbbdgznb s3mBymznb 89393 mnBnbznb 8900308909 beogds
bgmndg 3fymgds Byogds. gByz9hnb 89393, mmznbdhnznLs o fMmamm(3 goboynwoswo nby
3gdHn3900bL doMn3znb g3sMbe8g6hn Bywsdbyzgmmdsl nBgaL M9-mnBnbgnboznb
0yfnengmn m3ndg6hgdnb v8nbabdhMmnmMgdsl, sgdhnzgdal

HMBLIMMBHNMYSL s LbZs s 3938nMgdM L n:bydL

v
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3IM3MIBVNIXN LIVBIM3Y

A396 dorannobo 339Me30 Logemmzgmmb
hafmobhmmasb o 3MmoydhgdLs s 3mabobymgdsl
dm3bdoMydmoL 3063000 goyn390nb Lb3zsoLbzs
H030b smMbgydnb 35839mdnm, Mm3gmos Immabos
mgNENSmMYMN enmgMYdn, 396ommMydn, goynwzgdab
3nfMsdnmn sfMmbgdn o 3dmMdgmn ds63n. Az96L
39Yn3900L gomoim sMgsmb ndMmybzgamymab
A3960 dgnoMmm 0106533MmM3mmds Lomndnbgm
somFnmznmmdnb Bo3yYy306 LugMonsdmmabm
3mABMEydmMYdmsb s v3hMENmMyMYdNL. goMmms
530bv, 3oyn390nsb 3g3mbLL3mnbL BnMydsb 3093
9RBMm nBymdL bgmb ,,dm3bdsmydmnb gdab* smMbgdmods
o R396n 38mdgmn 3m335600Lgsb 3emngbhndnb
dmBn30bL LnbyMmane.

LogoMmozgammb ynEab Jommagqddn
BomM3megqbnamgdn 30Mon Lodn oansmMnm, M3
LYM30LEYBHMO MdNENNLPN, 3MB30600L Lomozm
ma30L3n BgdeMgmMdDL.

9M3b3aVMIBITONY 338V

R396 33yo3L LbgoobLbzs dBM3NL s FoLBHvdnL
3mngbhndn, webygdnamn 3znmg, bodysamm o
3MM3mMoEnymn 60d6gLNM, EedMo3zMYdymn
LoEsamm 3nMydno, Mm3gmmsE3 39b3oMydnm
00300600 00B65LLEFINSEMONL PVFNBBLYSSLS
o goggoMomydsdn. Azgbn Am3bdomMmydgmms dods
0LY39 N39MLNGNENMYdYMNS PsMandnl BbMna,
MM ogseb oMEgMon ofm BoM3mowgqblb 20%-B9
39MhL. A396L IMBb3oMydgmos n3zaMLNBNENMYdYMN
00%s ImnEo3L 93Mbm3n3gnb yzgmes ogdhmmU,

o0 mMnb 3896750mMmmdLL, g39tmMmM3396eHL,
dm3LobymMydol, bogdom 389690mmdsL, Bgn3NbLL,
LML FgyMBYMOLL, ZogMmmdLL, 3mMg 3oL,
3Lyodyd IMYB37MMOLL, gobsbmmgdsw §bgManab,
LosgdhMIMOnaMmMU, hggbmmmanob, Bgns s
Homn3mM316035(300L o 3ManngMognab.

LOM3IMIBNM LI33I6ON

A3960 Lom3gMmoEnm Lygdgbhgdn sfMab
0n®69LLLFFNEBMOLTn RsMmonymn 3M3A3MbyBHYdn,
MmImMyd3s3 dgndmgds BsmMAImMJabsb dgdmbogmndn ob
3960mb bomzgdn. Rzgbn Lom3gMmsinm Lyadabhgdns:

+ 00BbgLN, MM3gmnE 3MnEe3L NnyMonym 3nfMnddy
06 LOBOMIMYdNL 539%BBdY o393 yzgms
™mnDnb3L, Lo eBNbIBLHdYMN sghN3n oM
BomM3magqbl o3dm3mdnml;

+ LosghmMIMdnmm, MmM3gmnE 3MnEo3L nyMonym
300Dy 86 LuBsMIMYSNL F3BBY 30303 yzgmo
mn®0baL, bLosE eBNBLBLYdYMN sghn3n oMb
©3(hM3MdNMN; o

+ bogsamm, Mm3gmnE 3mn3e3L ndn3ymM 3nMgdbL,
MmImMYdnE oM BoMmImag)bg6 dndbyLL.

bym3dm3sbgmmods bom3gmeinm Lygdgbhgdnb
39009390L 030LYdL Bannb Foennobn Lo
399mLo3mMNL/(BoMamnbL) 3nbgyw3nm. Losbgsmndgzgodom
LDa3x6Mdn Nngn3g Lom3gMonm Logdgbhndns.
L9a36®HNL BndMbnzs gobbnanymns 8933 Mo330.

%mmjé jé‘:{‘{‘q

901mnabn LoeMnBnbgm 3mMmdBgmnb R8s afMzgdnb
dnbgo3nn

@ 1:337693cmm
[} BoMmdmydo
[ J LgmMgznbn
[ J Logoanm
® LoBgENE6m
Lnggemnb FgyMbgmds
0dMaz0 gJmbBydnb gobznmomgds
@ 35360m0
[ J Lbgs

901mnabn boemnB6gm 3mMmdBgmnb RAs8ms sgddn3gd0b
03900b dnbgez0m

{ ] LogBom Led3gbgdemm segyMznmmods

@ 530m3mdmydn

( ] LoB9ENEN6m sogyMznanmds
[ Le38y6ydmm smgyMznEMdS
® LsBsMIMM smgyMmanammds

Laghznfonm s3¢hm3mdnmgdn

Lobmganm-LsdgnmMmbym
smgnMznmmds

[ JUS

901amnobn LagnnBnbzm 3mMdBgmnb RsBms bam3gfMagnm
L9396 0L Bnbyznm

@ 2086300l LyadaBHN
® LssghmImdnmm Lyadgbhn

Logoamm Lyadgbhn
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1LI3336MIABNL 3NBIMbLALN3Y

4nB69Lnb bLy3dqbchn

R396 30Mo nBnbgnb 3m3LsbyMadnL Bodyzebn 50867LL LyadgbdnL Bagnn 3cnENNB6 LoenBnbam 3mMdzgmdn
3036megdgmmn 60B65LNL LygdgbhnLoznL
LogdoMmozgamm3n o 2022 Bennb BogmBomMmgmdoom
33039300 053Mb 81%-0060 Boenn, d0®69LnL i gf&%&%ﬂ?ﬁ%ﬁg’&%imﬁomwb Bocn
L9336 NL 572 3aMmNHbhno s 269 dnennmbn
mamMnb 3oamnsbn LoannB®nbgm 3mMmbBgmno.

Lbgo

00BB9LNL Ladgbhn JgoggbL Bonemnsbn

Lo NBNBaM 3MMBHBmNL 80%-L o SMNL JoMas
©n39MbogNENMyd MmN, Mogsb dAmn3o3L dg3Mm
Lb3goLLbgy oMaL.

00Bb5LNL LyadnbmL BboML oMo
dmBaLMnagdyamn, 9B9gHNsbn s LoboMmagdmmm
LoNBNBEM 8x3509090001.. LsennBNBzm
Logbnb Bo3yYy306 AMIBMEYOMYdNS6
L3gENSMYMN goMnaxdgdnm s gedmmAgymMN
006033MmM3mmdnm, Azb 3obgMmbydo gofmom
L3ggHMAL LoBoMIMM vgHn3900L OBNBSBLAYdSL
aLbbznmn LBsM3MYONLNZNL s 39b3ofMgdnm
3000 Logd3nbMANL goGoMmmMgdsdn. 33godeygds,
Mm3 33093L odHn3900L 3M3BMEgdmMydnL
BomMmom gugmn, MoE bodygemydsb gzodmgzL
dbomn o3ydnmmo R396L 3MmNgBHYdL o306,
Log3n3BMOBBN. Beangdnb gob3egzmmmds8n

BomM3ohndgmn 3oMmbBnmMmmos o303YysMgm
BomMm3ohndnb BoBnnn gogbronon.

2022 6annb gob3o3emmodedn g3dgmno dndbgL

81
L9336 NL FnENVBN LoeNNBNBaM 3MmMETBENL
L3N Bannb 3ob3oz3aMmMOL3n Ledyommeo 8%-nsbn °
Bonnyfo Hod3no ndMgdmes s 2022 Bennb
dmambLM30L 269 Inannmbo enofn dgognbo.

3M330600 53880 572 4nBb7L3mMNy6cHL BMydLsbyme.
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8301030833330

30bsbLYMN MNBNbZN

Bnbs6LYMN MNBNBZN Azn60 3tMNYBHYdNLN3NL N635LHNENNL gBgIDHYMN Tgomeens, MM3gmnE ndmygss 65dnb3ngMo
sbamn o6 3gmMon oghn3nb (Mmagmmazes A3g6n 3amngbdhnb 3ngM BgMAgmN E8boasMN 96 smFyM3nmmMds)
399myn6900L 3xmMadsL BnbsLBsM gobLLdM3MYmN ymzgmoznyma bomnBnbzm gosbobsnb LubsEzmme, Mo
©MmMLLE 9dH03dg LognMdnL YRMYd LoBdbagm 3MI3s6nsL MAYdS. MNBNBZNL EENBIBLAYOdNL gomMws, A396 sLY39
300300MdM sshxdncn MnMgdymgdnb byM3znLYdL, MMaMMNES BYEEIMYdDY Lo3MBLYMHOENM IMILsbyMyds o
09JHn3900L goynznb 893agm3n hggbn3nfn dm3LsbyMade.

30656LYMN MNBNBZN yzgmedyg 3m3ymsmymnn 3Mhmoydhns, HmM3gmdg3 3M33sbnnb 3mMmbBgmnb yzgmedg won
Boenn - 99% dmenb.

006033MMIMMdS ,0B5MIMY LogdoMmmnzgmmBn“-Losb

3MmMamodnb 3nBobns sbomn LoBsMIMYdNL B9gdbnms s goggeMmomgdno, sMLYdYmN LuBsMAIMydnl bgmobmes
2mgFyMzno bagommnzgmmb dmozmmdnb dngm 93mbmdngnb dhamMahgdhnm bggmmyddn dnd65LgdnL
3963000M700b BbofMoggms o ns BomM3mgdnb wn39MbLgN3sEns. 93 3MmydhnbL omamyddn 50,000-10,000,000
mamMmnb 3mEymmdnb nn®nbggdnboznb, MnBnB3nL FMNNSB 30Dy LudMmEnbhm gobs3zgmnb bydLnwnfMgds
MB30656LNMYLNL gobs339010L BNBYL 3%-no brogds. 2022 Bannb 3ob3ozammdsdn LydLNnMydaL 3Mmamodno 28
3MmoJhn o30830606LYM, 55330 8,440,842 oMb MybmdNO.

2022 Bennb gob3o3cmmdedn gdLdmmmbhdg mMngbhnfgdymmn 33y s bodgsamm d0B65LNL LogdLdmmpm 3mbgbEnomnb
BMenb bgemdgBymdnb 3ndbnm, Losggbhm ,oBsMdmy Logdemmnzgmmman“-3 9db3mmdnbL bhndgamnmgdab 3MmamMsdsb
onBym. 3MmagmMsds gdLdmMmbnmmn 3m330bngdnbL hgdbn3ymM sbdoMgdsb gxmnbbdmodl. 3gMdmeo, d96gBnENsM
3M33560988n gdL3mMbHnb dgdoxgMmbgdgman Bogdhmmgdnb smdmEbazmob s ggudmMmbnL doLhndymamgdgamn
997Jo60%390n0bL EbyMa35L, MMImgdn3 bymb gyBymodL LogdLdmmmpm dedMydAL, 3Mmeyghndnbs o LoM3znLydNL
©n39MbLNBN353NSL, Bomomn LoggL3mMmbm 3mbhybEnsamMnb 3gmbg LaygbhmMmmMgdabLs s 3MmerYdhgdnb ngbhnggninmgdsb
o LogMdMMAbM goynw39dnb Bobsmnbgdsb

3Mmamods 3mnEo3L Had603nMn ob3oMydal Led 3MI3MBYBHL. 3MmeYJhnb mnEnbBnMgds/LyMmbnagniEnmyds,

MoE 3mMn303L LeBsMIML syENdHNL LogMosB8mmabm LhoboMmbnb LbyMa3oL; boMnbLbNL EsdesLhyMadgamn
LogMLBMMAbm LoMbHNBNZshnb 3M3M39dsL o gBsMBg Lydngdhnb Bngf BomMImgdyamn 3MmeyghnL
™mnE96B0M70sL (EoxN6sBLYdNL BMEYEMS gobnLedmzMs 20,000 MmemMno); dMybnban, MM3gmnE dmn3o3L
0fMbnL RsBMYomNdgdnLY s gobznmomgdnb LihMohnannb dgdnBo39dsL, MYdMabrnbaLs s 3Mmeydiznnb
39537030L 0MgbdYgnL FgLodednLLE (Eex3NBsBLYdNL BMEEMs gobnLeBdM3Ms 20,000 MemMno); LogMocedmmabm
JLoBn gLz, Mo 3nmNLbAMOL LugMcedmMabm Logogmm Jugmdn 35L3mnbL bymByBymdLL, Mol dmnEe3L 7.6.
Entry fee (39L3amnbL goobobown) 06 ngnzg 8nbssmMLNL BgmBY LoggoLyMNL EEBNBLBLHOLL, sagbnmn Mmndnhgdab
BoMamd8n 893093 LE3NBBY dodMYdBY: L3sMbLYMNL ynmMnb J39y6900, g3MmM39380MNb J39y6900n, N dMNdHLbycN,
589, 3060000, N63MBNY (Eox3n66LHYdNL MM - 10,000 53Mmb §33035t6HN HMM36xmM oy hedn). SMHMgMedsed
9dmnE39 393w7an bydhmmMgodn: hobLoEdgmo, hyszn s hyoz30L bogmbymn, 3gbLsEdgann, nbsyfn 3bm3zgmgdaL o
13Mnb39mmadnb Lo33900, 39thyMnbomymn 3MmeEYJhgdn, 93950L BoMIMgds, Led3ZonmndnL o JsNMLb s3e38nMygdymN
LogMBENL BoMIMgds, FgLoggyomn Fobomgdn, bo33900 o Lob3gma 3MmmEYdhadn (M3060L goM.).
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006533MmM3anmds bmgzmnb gobznmamgdnl
LBOgabHMLMSO

3Mmamsdnb 3ndsobns domnosen bobmgenm-
LsdgyMBYM BoMIMdNL, 33539000,
3965b30L s goynanb gondszmodgbgds
0yMonymn s ndn3YMn 3nMydabm3znb
00330, bobgzmdmnzn 30nm bgm3nbeb3zomdn
0 39mM83500560 ggyaman bobLbMgdL
3nBmydnb Lodysmgdom, My gdbobymMyds
Labmgzmm-bedgyyMBymM Mmooy ghgdnb
©odohndymn mnfgdymgdnb d93743bgyamn
06x3MmabhMyddnmMab gobznmomgdsb.

3Mmgdhnb BoMmamgddn Msbssxnbsbbgdnm
0LoMgOmMyd96 LuBsMAIMgdn, MMBmgdnE3
486056 LobMBMM-LLBgYMByM 3MmMeYd3nsL
(09603700MmM39 B9M37d0, Lobomdymy
399Mbamd9dN oo Lbas) 86 9653006
LobMBEM-LeBgyMByM 3Mmeyd3nnL
6900L3ngMa Lobno gosdnde39deb (Bgbebas,
©oxsbmgdy, bgmdgmmgw gedmynbgds)

06 0B5M3AMY096 LubMmBmM-LedgyMBymM
3MmEYJEnnb Jgbogyo dsbomydb.

03 3Mmydhnb Bofmamgddn, 20,000-

1,500,000 anomnb 3mEnanmdnb enndnbgnb
LodMmEgbhm 3obo33900b LydLnwNAL
mEYbmodss mn®nbznb BormNeb 3owedy 12%-L
390003960.

2022 Bannb gob3o30mmodsdn bydLnnMydL
3Mmamsdno 22 3Mmygdhn s30830656LY,
399380 6,950,866 cmsnb meogbmdno.

LY333635M, LYBAILNBNEM LV LOLMBEM-
LY3IVMBIM VQFIMINTMSNL LEMIBN
«N8ne6an

LHOBEIMBYM BNBSBLYM MNBNBgNLO
d9000My0n0 BnbsBLYMN MNBNBZNL
39010300700bL 3mgbnemn dngmady,
3969(3bsenbL o s3H3nE3gOnL
393oMHn390ymn 3MmEgLno. sdH3n39dnL
3Mm39LL, MmgmmM3 BbLn, 1-3 oy Lnfogde.

3M3IMBNIN VdMI3N IMBISNL NBN63N

202169l LogoMmozgmmUb dodomdy Rzgb
30fM39m9d3s o369Mgg0 3M3gMENYMN
1dMo30 gmbgdab mndnbgn. 3m3gMnymn
9dmMozn gmbydnb ennBnbgn R396L
3mM0n96chgdL Ledysmgdsb sdamgaL, ndnmomb
3M3gMmEnymn gmbgds mndnbgnb 3000b
396303mmodedn ymzgmoznymn bomndnbam
39o00boboNL LubsEzmmeE s MNBN63NL
39000L dMmmML goMsbHnfMgdymac 3nnmmb
JmbgdeDBg LognMydnb Yy d..
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Jomorymon d0869bgoM9xdmb dboMmoggmab 19-6ecmnobn
ab@mMao - ,,000d0b0 MnB0630“ EIIMLYd0L EMNES6
19Mn639mymaxb 53n656LyM LobLbM9dBg 63c0MAL, Mo
9b35M9d5 30969LxdL BMIbLL s 3go63nn0M9d5dn

JomMmoymn 60d65LNL bsMEoggmMs gobLs3nomMgdnm 36n3369mmM306n gobs 306H3nyM s 3MLh3sbwydnym
M9omMMO380. 333LMS6 8 3338nMYdNM, BannbL 3o63o3mmMds8n A396 RsdM3zoysmndgm o gozsmmM3szgom R3zgbn
006033MM3Mmds bbzosbbgs 0BbaLMEG. 83 3gMnmMEds 3093 gMobgam godmezmnbs §3MbM3n3yMn
©03MY30050mMmMONL s BsM3mgdnbL bygbhmmnb Bbsmsggmnb 360J369mMmde.

sbom d0B67LYdL, 3obLs3gNMYdnm oo, MMIMYdLLE oM o300 LogMaahm nbhmMns, nFnMor Lodsbzm Lgbbnb dnmyde.
LodgEBNyMmME, Azn6 AbomML 3nFgMo LhomM®Hodgol, MMB EVdBEMB 3608369MM36 smFyM3namMmdLLS s vghn39030
LYBMBoz3MME s 300N 30L bygmMInLLB3EMBo® 3993930 HJ603nM BbomMogymMoly, v3o3MMYMS 30bwYbo domn
BP0 6300700Ls s LLdMYBLzN Jo3nhomnb M3HNTNdSENVL. Bannb gobdvzmmmdsdn Rzgb vghnym dbsmMsggmab
sm3m3yRnbno Jomoygm LhomMmbodgdL, MMIgmMMLgeb dDmgngMmmds yEbmym dodMydDdY gJLIMMbN onBym.

30M3IN 3MIMI3N 23N6NL JOMbYBY LYITIMOI3IMABN

mmnb LEBYLHNL LE3L, MbsdgmMmay sogyM3nmMmoLL, godmEEnmMydaby s LugydzmNsb 3MEbLL gosdBbyzgmhn
9603369mmmds 8g3L M3060L bomMnbbab, 39dmb s 896sb30L 3o0NLM3NL. 83nb nybyezsec, JoMoym BoMBYOL oM
0730 bogdsemMnbin dnyzgdn L3gENBNIYMN Fobdebs-sbogsmadnbmznl, MM3mgdn LognMms M306n0L FgMmM3bo
RodmMbLLLbIgMMC, 96 B 83 MBS s oM 3yszc L3gENsMNLEHYON, MMBE RsBMLLLLgMN sEMFyM3znmMdS Y3yl
©mMbdY 3odomoImb.

,Only Good Wines* - hgdbmamanyo bhomdedns, Mm3gmnE B8nbdnmbamgdb mz3nbnb bygbhmmMBn s nbgcnay
bomMnbbab s 3M3xmMmbNL IMILsbyMYdsL 33nMegds 3MBbIeMydmgdL, MmammMnE vbobNemndL ydmegzo

oMb ho7g90nm R3MLLLbIgM M3060L LNLEHYTLL, FogMed Lugebaggdme dmMgadnm HMgnmymMm3n, MMIAgmnE M3060L
3BoMAMYdmMdcsb Focnn LagnMmmgdnbedgdf M3z3n00MB 3n3s. M3060L 3BsMIMydmMgdds bmmme Yo PBMYL639mMymb
gmaghMmgbgMmans, 006533MmMBmMYdn sbsbsmMgdmsco s Nbyomn IMb3emMgdnb Logbgdn, MmammMaEss dmomgda,

9h039hd0 o LyEmdydN.

dmdnaymn RAsdmboLb3gaMn JoMbobs 9gL3MYBNMo sngm nHomnadn s 3oL3n 700,000 g3MmL Fo3Mn Nb335LHNENS
3obbmMmEzngmo. ngn smgFnM3znmns s3hmbm3nyMn gbnb s mMorgmnb ggbgMmobhmmgdno, 3ogMab o sdmdnL
3M33MabmmMgdno, Bymnb edsmMdnmydgmn bnbhgdno s AsBMLLANL Bnbs LhgMnanyMo BaanhMmoEnnb 2
©oboasmMno. ImdmMoz JomMmbobob Losmdn 3,000-3g dmanmnb RsdmbLb3s dgndamnes, s3sLmsbo3zy, M3N6MYOL dmoramnom,

9h039hnM9dnms s LsEmdnm PBMY637Myme3L.
oMLYOY dBMBY Loy 3g0gLm 3Mdhn3gdnbLy o LthobsMmbydnb dgLedsdnb Bomom hydbmmmagngddg B3manbL

9060gq0nm, 3m335603L Mez3n0Ln B3amnamn 8geg3L M3n6nL 33nMy FsLhednb BoMIMydab bofmnabbab gondsmodgbgdsedn oo
30 AbombL nggmML 3(3nMY Fgm3n69930L LagbhmMab gobznmsfmgdsdn.

,06007LHMNNL 3ob30013MYOLMBE gV 300093 HBRMM NBMEYLS AMcbm3zbs boMabbNeb M306mMBy. 33nMy s Ludysanm
3oMbgdL 30 03 BnBoMonymndno Lszdome nn MabymMLa glognmMmgdoo. LBEmMge vdnhm3, nydghgLoc dbbgnm
JombbgdlL 030bo396 o BMENS6 3MmYdhnb mznomnMmydnmgdsb ob Lozyomemn doenmgdno sLbedgb M3nbmL, MMImMNL
9560b30L 3o o 3nMmdgdnE3 NBMYYdL. B396 sMbn36yam 3MMdmMHIgoL LMo 3og39MYdc s LogoMmmzgammdn
JomhgmMbodnzm 3m3LsbyMmgdsL 3010308Mdm dom, 30LsE3 LoggmoMmn M3060L smsman hggbmenmagngdno RAs3MLLI
LYMUL, - 30LnEN Bobogedy, 3M33vbns ,dbmmmeE 3ofMan M3z30bmydnL* sdxwndbydgman.

\ ¥ e ad
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6009MIIMN 6336380 ,,890LO

,0000L0 MNBNBZNL* BbsMaggMmno 3M3356053 8xnbyns 38bgsbs-EsbsasMdn 53MIgamdMymn 39x81cn3nL
39mbg, 100%-00 boghyMammyMn, n8sgdfmm 6396900L LBsMBMgdmoc. 3M33s600L 30BN, MMB BogdLndsemyMyo
bym3nLLB30M3N gobomb $36LoMN 3MmEYIhHdn LogdoMmmzgmmBn s 835LMbs3, dsamnob domy ,,dsnbn”
1339 99L3MMAHBdY goLzmMOLS3 3xade3L. 3M3396033n PLsbmMMgdnm 20 vEs3NS6N sLYI37d MmN s BaMAmMgdnl
39BMNMJO3LM6 JMNS, M6333MMIMYdNL MemMEYbMdNL goBdMELbLsE 83nMgdL.

RBIH3V3INOM

,0000bn MNBNBgNL* BboMaggMnm ,83gmMedyxdnhm3“ gooGoMomMas BoMmIMgds s oyn39dn. 3M33sbns
dm3b3oMyxdmydL L;vzedMOL HfmsnEnymn 67adsmMmnb - BgmMsdydnb AmyMBNBYdYMM 3oMNoENgdL. ,39medydndhm*
Jofmonyamo 3gamnbomoymn 9gL3gMndnbdhnb 8ggans, bmenm 8nbn 3MB3gBE3NS Jomoymnby s Mebsdgpmmay
399mM900b 30356¢hM 3M3dNboE3NsL 3xmnbb3MdL. 3M3386ns 10-3cog Lubgmdal 3bgmn s (3030 BgMME3Ynb gLyMHYOL
03%o090L.

,0000bn MNBnbgn*, MmM3gamn3 Jomoymn LhsMde3dgdnb s 3BsMAMYdmMadnb sghnymn dbsfmsdggmns, 3M33sbnsLcsb
33 010090b VO YONEIL N65FTMMIMMAL s 553NBBLYOL nb Lb3zssLbzs vgddhn3L. 3M33s6ns dbmmmme Fsmsmn
bafMnbLbnb, 6xbgdMng nbagMgwngbhgdl nygbgodl. ,z3gmsdydndhm” Bomyg gobs 3m3ymomymn s bogMdbmdmoc
3ondoMes MmamM3 3oyn390nb, nbg doyn3gdnb segnmydnl Momgbmdnl dbMng.




33L3N6 MMBNBLN - 33333MBNL 3I3ML LIdMIVB6IdY

039Mn3ymn 6M9Bon “dob3nb MMONBLN" 1945 By, 3oMNBMMBNLBn, dyMc ob3NBNLY s Nz MMONBLNL dngMm
oMb, 63ynbgdnbL NByLHMNBn nb AbMEmMNM3n yzgmedsg ne Jugmb BomMIMeanbL s emgnbsmaznb, BbmBmam
3oLAHodnm, 8,000 30839L IMN(393L s 50 J39ys698n M3gMnMgdL - oo mMab, n339 LogdomMmozgmmadn. 3mM33s6ns 1,300-
3009 Lbzosbbgs Lobgmdnl, smomn baMnbbab BoynbL vBsMBMYOL, 5bLLBNIBSZNY, MHM3 ,,d0L3n6 MMONBLNL" Boynbgdn

o 890(303L gy hnbL.
00b3N6 MMONBLNL LogoMozgMmMBn ELdMYBYdL8n 36n3369mMM356n MmN MNdnbn MNBNB3NL N639LHNENSE NMNVTde.

3mM335600L goggemomydnb g9adgdnb bom3gBymodnb 3nd6nm, eBohgdnomn nb375LHNENSE godMa3ys30m s doL3Nb-
MmdNBLAL vbom mm 30309087 3ohRgbnLEM3NL LuBsMIMM EBsEEEMYdN MNBNBZNM EO30RBNBBLY.

308 Q9B6Y - BIMNLOISNL 01033IYMAL LVYIIMITN VL3N0

©obs Jomomsi3 PbnzsmmymMn s dsmsmn bamnbbnb LngMm3ge dz3gmm Mdnmnbdn. 2022 Bymb, Lhydmgdnbomznb
60350myMn, hMsnEnymn 39Mdgonb dgce30890nb 8gngsc, Mgbhmmobn Forbes-nb mdnanbab 12 boyzgomgbm
Jofhongamn MgbhmmMmbab Lnedn Bmbgs. OTA-L hyMabdhymn gnwJdab Y3smmgbin Mynhnban Moznbmozse LoydMmdb.

0000b0 MNBN63gTs d0BBHLL byemn gnBym syEnmMgdgmn LedMyBzgamm LLBBsMgymb smgyMznaMmdNL MNBNBzNnc
©ox530606LHdNL gBnon.
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3M33560nnb gMdgm3zo00na6n 3ob3nmnaMyxdab bHMahxannb c1o65bdoce, A396 1601803830
39530636L5d0n BoMmorm L3gdMab 53mIgzmdMym (s degMage 3Mmgygddgdb

m0Bn630 Mo30LMB300 8635695 Moasb ngn Lodgsmydsb odmg3b dnBByLYOL, NB37LHNMYdS MM sbomm, yg3fMmm
08399H0sb sognmMaznammdsdn gebsbmmzngmnmb, Mm3gmnnz bogamgd MaLyMLL AMNb3oMUL. Bobgsebs-sbsgsmydnl
dynbngmMaco 8gLyneznboznb 3odnhomnb gedmymaznb Bozmo, 3ebLozgMydnom oy oMmbLgdYmN sgFyM3nmMMdS
dgsmMgdno 3mdzgmgdyman, bo3mgdse gB3gdhnsbns, n35mdgLns Bnszncmbmo LoannBdnbgm 3M3356nsL s sl
©30x%30656LYONBMO goMmnggde. bogemmzgmmmaBn 9M 30093 oM ML LozdoMnbow v30LYdYMN MNBNBaNL gfMo-gMmonn
y39medg 39ML3gdhnyamn dndoMmoymgds — LEMogs 3BsMn nb635LHNE3NYdN BgMom smgyM3znmmmdadn (MmammaEos
969M3MaBadhMmds, gebobmmgdan 9bgMans s g3MmmanyMs YRMM bygms Bomdmgds).

9aMon 3ob3nmomMgdnbznb LEMOBINL BeMamyddn, drgMown oghn390nL exrNbIBLYdNM A3y 39bTsMgdom
9m3b3omgdmndl gobbyb nBmm ,363569" dg3Mn Azgbn 3Mmgdhn dndoMmorgmns 3omMydmb oE3nbs s bygoms
069M38nnL3Y6 - MmgmmManEss 3Bnb 3obgmgdn, JofMnb nbgMans s 33nfg dm3nb 3ncofmmymgdhmmbsgymadn. R3nb
bymnn 39396Yy3900 0ssbanmgdno 25.2 3ncnnmbo cnomnb gbgMmamgxgddhymn bobmgmmm-bsdgyMbym s LuBsMdmm
0gdhn3900L 8xNbBLYOSL, Lunsbys3 5.8 dnamnmMba amomn 3BnL 3obgmMgdL NBLEHBMB3NEB] BMENME.. goMs 33nbs,
00330360090 10.4 3nennmb mamdg dghn 3ndMnEyam s3hmIMdnmgddn.

3M330600L gMdgm3zensbn bhMohgannb Mebsbdow, B396 NN §6MYBNB3Nc 30530656LYdM Fofmaom

L3gdbHFMNL 93MBxaMOMY s BgMow 3MmMgdhgdL. bogMmmsdmmabm gnbsbLYM LByLHdYMMYd] ML vghnyMn
0106533MM3mmdnm (3og. 93Mm3nbL Mg 3mMBLAHMYF300L o gobznmoMmgdnb 48630 (EBRD), PROPARCO, gobznomsfmgdnb
00630 (FMO), 3mbron 363069 dM©nLMZNL (GGF), g3Mm3ymmn mbon LadbMygo-sm3mbLsgmmgo g3Mm3nboznb (EFSE)
o Lb3.) Bz9b vghnyMo s3nBygo sboma 3Mmeydhgodnb d9gddbs, MoE eg39b3oMyds §baMamgxgdhaMo sgbhn39dnL
©ox530656LHONL IMEYMMONL goBdMEEBn s b3y gobobmydewn §baMaNNL BoMBIMYdNL EVENBBLYdSBN, MmammMnEos
93%0L 3065mmgd0 s 33nMy dBmM3nb 3neMmmymmgghmmbLoayMyda.

RA3960 gMdgm3sensbn 3ombhbnmmMmgdnb dbsMmeoggmnb Bysmmodno, Az96 dg3dgmnm seanmmmomngzn 33nMy

o Ludyommm BM3nL LuBsM3MYdNL 303 PBMM godmmngyMmgds s FbsMmEoggms, sds3MMYML ygMemydnb
3930b3nmnds 363069 o 30LYbNLAZxdMMONSB EOEBNBIBLYOSBY, Moms o3bdsmMmgdmen A39BL 30MNgBHOL Mvznvbon
,363069" LogddnsbmdNL goGsMmmmydsdn. Azgbn, MmamM3 Logommnzgmmmb Bs3y3060 Luamndnbam 3M33s60nb, Mmens
bymn 89396ymon v3 3Mm3gLL o 93736500 3MmeYdhgdnl gBmMmm BomMmorm oMAgzebn, Mo vagnmmdMng 330MY s
L3YommM BM3NL LBBsMAMYOL LByomgdsl 3nbEH3L NLsMazxdMMB EVENBIBLYNL sembyMBshNYmN Ledysmgdgdam,
MO0 googoMoOMMB mo3n060n dnBB7LLOYBNBM..

R396 sghnyMace 39dngdm 3Bdnb 569Mannb 93mLNLHYBNL BbsMmeoggmMnb 3dgoL N3 aBNENHNL dgLegLgdec, MM3gmn3
03 9(he3%9 bambL 33enb AMmbm360L 9936sL. gfho-gMmon gedmB393s, MMM 9dMIMmMYdL 3BnL HByMaNNL
LNLEHHIYONL 3 3300MYdSL LogdemMmmzgmman, sl LagdmMBLEHMSE3NM 3MmMgdhndal sMmoMmbgdmds, M3 3edMoNE
BomMoOsL o IMabegbs dmmbmabab LhndgmnMgdsl. MY3Ee 3BNL HByMannL dndsmo nbhyMgLin BohymmdL dmmnm
©MmL bogemMonzgmmBn LoymezsEbmzmgdm o 3MIgMENYmMn 3M3b3sMadmadnbomzal gemaghmmgbymanab hoMmnygdnb
93390M0 BM©NL godm.

39bsbmgdaen 9bgMgnnb Ambdomgds MmA Bogagbomnbgdnbs s Azg6n 3emngbhgdnb nbhgmMgbn BoamMscon 96gMannl
9dmb3oMydnbznb MmMA 3ng39doMmmys, 30086533MmM3mgo bmBmNL gobznmoMydaL LosgybhMLEMLL s ,8BsmMAmy
LogdoMo39mMmMIN“-LeSB o oo g30039D500 LdLNNMadnL 3MMgMedgdn, Mool Mme3nb dbMng, 36n8369mmMmM36s
d9033nMe Rznbn 3emngbhndnb ymagmoznymo ann®nbgnb 8gbstobydn, MM smoMogymn 30g3000 gengdhmmgbgmanal
bofMzgdnL M3hndndoEnedy.

863963 N160BNIBN3Y: LOIIMNIIMBN 3BNL BMOMIMEOIVMN LOLAOIBIBNL LVB33NLMISNL bINIIEYMSY

LogofMm3gmmBn gobznmoMmgdymn dmmmemmnbgmn 3m3myb300L gomzsmnbBnbydno, Green For Growth Fund-n
(GGF), mm3gmboE BoMm3mscognbL Finance in Motion, c0sg39b3sms R3q6L 3m3gmEnymm s 396smM3g 3emngbhgdosb 3dnb
Bmbmammbymn 3Mmaghgdnb BodmByqodsdn.

GGF-nbL dbomoggmMed Ludyomgds IM33Ed V339BNBEBLHBGNBS 3BNL MvzEL3nM39m BMEBHM3MenhyM 3Mmydhdcsb
©o39330Mydymn dofmnosen 363069 3m3LsbyMmgdgdn, 39Mdme, R3960 3amngbhxdal 3MmagdhnmMgdobmeb s
06LEHOMOENLMVL s 3038nMYdYmN boMmzgdn. LEMBLMMMONL BnmNsbn dnyzghn 150,000 g3mMmmes s bge3dnbobzmadns
3M39ME0YmMn s 3965M37 3mngbhndnLc3nL, mnom 3emnybhnLbm3nb 3ogLndya 10,000 g3Mmmb Mmeeybmdno.

30M39MmMdnm n339 3BnL 3065mMnb byon 3Mmydhn EeRNBLBLEY. sRNBLBLYdNL FmN63ds IMYMOLA 8geanby
osbmmmydno 6 dnennmbn maman. 3MmgmMsdnb dnbgoznm, BomBohgdymn 39Mmnynzs3nnb 893na, 3mdbdomydmgdL
096dMoyMEgdm ndonbnb s NBLEGHSMOENNL bofzgdn 10,000 g3MmMABY MEgbmdnom, MM3ImAL LbydLbnnfgds
dmbogds 93Mm30380MnbL ox3nbobLydno EU4Energy nboiznshnznb gomgamgddo.

3800L I63M3NNL BNBMILN LY3IFMM 3IOBMMIY (,DSM*)

3%0L gmpmamanhymo LobHn3g0nb oBNBLBLYdS 3MBgMENYMN dnBBxLYdNLY s 39MIM BnBAZYMN 3nMydaLbmznL
BoMmIMognbL deogMowm LhMohngnoL, MM3mL BnBobnE oML 3MNBoh M B3ENMYOILIMLE dMImmAL FboMmEoggMs o
LoOYMAL vnMydNL 53nLNNL 8gd3nMYgde.

030L gomnzomnbBnbydnm, Mm3 bogsfmmnzgmm3dn 3BnL MonsEnnb emMby g3Mm3nb Lodysamm JsRz907909mMBdY nBMmM
oMy o J39yYsbob d93Mn 3Bn0bn mg vg3L, Green For Growth Fund-;106 0106533Mm3mmdnm LogoMmozgammadn
3nM39mn03ds 89393960m ,3BnbL 9b5MannL 3ngMyan bogsgmm SmohBmMmBs”. 3Mmgghnb 3ndsbns 3emngbhdnL
(3m3gMmEnymn 6nd6aLYdN s 39Mdm Bndn3YMn 3nMYdn) s BxLedsdnbn 3oMmbbammMydab - hggdbmanmanal
dm3Bmegdmydnl dbsmoggms, oLz LodomMmzgmmb dodsmdy 3BaL ZMEBMIMmbMa hgdbmammanab yBMmm ggomoim
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3mb3domMgdnb LhnTmngde.

SamohBmmM3s snbhgMmabgdyam 3amngbhgdL Ledyomndslb 3nbE3g3L, BoM3MeaNbMb Mmsznsbon 3gMmb3gdhnymn 3BnL
Bmbmzmmbymo 3Mmgdhnb domszsmMn Fobobnocmgdmgdn s dnnmmb 3mbnmgdgdn 3Bab gmbmammibyma bobHhdgdab
3ofhbnmmn 3mIBmMndmydnbLgsb. bugogmm damohBmmMm3sb 976900 3BnL mbmzmandyMo Lobhn3gdnboznb
mnBnbgnb s gozmybnl 3o 3ymoebhmmn, Azgbn AM3BmMgdmgdnLasb dnmgdyamn 3mbhnfMgdgdab Loggydzgmdy. ngn
nbhnaMmnmydymn ngdbgods AzgbL 390330ME™ML s 3mbnbENYM 3aMmngBHgdL Ludyomydslb 3nb3n3L, godmnmzsmmb
mn®nbgnb gobs3390906n0 hogbmanmagnnb bbzssbbzs 3M3BMEYdmnbasb, dsc ImMab gozmgbnl dcszsmn
3oR39690mMgdn, MmgmmMnEss 9bgMans s bobdnmmmzgebznbL (CO2) 9dnbnnb 873(3nMYds, 8bEdMaEN Bymown MmmMIncm
o bogsMaywm n3nagdnb 3gfMameon.

BmbmM3mmbmMHo MBonb LogegMmm dmohBmMMmIs 36n3369mMM3560 P3nMothgbmods ngbgds, Moasb ngn godmMonL
06x3MM3nMYdYMMOLL hgdbmmmannl 8gLobgd, dIMNBNL3L 3MbHbENYM 3aMNgBHdL, BosboamnbgdL yymm
dgnomm 3mdnbn3oEnsb 3mbBeBnemg dbomMyggdnb gfon LnzmM398n AmJg3nc, IMBBMEYdMYdL ndndggdL n3gomgbn
393mm035990900b go390900L396 (3MB3YMYBHNBIMNBMONL ZodMNM) o 3ob3H3N(390L nMNgMNMOSL
3m3BMEydmMdmsb. Senoheammads v3z0dv 3931803900b ghoddgs e 3ogd39ds yobemmgl 3mdszomdn (2-3 ;39380n).

GGF 3mmgdhn 0ox3nbsbLydymns g3mm3e38nmMab dngm EU4Energy nbnznodnznb ggofamnddn. EU4Energy nbngnodnge
3mn3o3L 93MmM30380Mnb ymgzganagzom dbomoggmol, MoE 3ndbsw nbsbozb §bgMmanab BnBmndnL, HLogMobmgdal
o 39380Mnb goyndzmdgLbgdsl, oLz 969MaMyzIhMMONL BobomnbgdsbL o gebsbmgdewn §baMannL godmygbgdsb
sm3mbogmgo 3ombhbnmmmdnbL J39yb9d8n: bmdbyo8n, sBgMmdonzs63n, dgamomyLbdn, bogdemMozgmmmaBn, dmmomasbs
©0 33Monbsdn. gL nnmByzs nbgomn 3MmggdhgdnbLs o 3MmMaMdxdnb PVxNbsbLYdNM, MMImydni gdLobymMyds
969M39hn3nmo dodMydnb goMmagddbsb s gamgddhmmngbamMgnody §39y60L edm3ngdnmgdnbs s 3mb3omgdnb
39330MgdsL. gMdgmzonsb 39ML3gdhn3080, gangddhmabamgnnb 3nBmegds 3093 n3Mm Londgm, 3edgznfMzsmy
o bgamdnLeB3mM3n gobgds, MnbL BgwyaesE 9byMmaghnznamn bomomMndyg s gangdhmmagbamannb gesbsban
3533nMgds Mmammz dmdomodggdnboznb, nbg 3gMdm LgdhmMabo,znL. edshgdomn NbgymmMm3sEnnborznb 96309,
390339MeL: www.EU4Energy.eu

363M3MIBIIOIMN 3MMITOISNL 3bIMPRIFIMY

A396 303Mdgmgdo scognammdmngzn dnBB7LAL, gobLogymMmgdno 33nMy s Ludysmmm dm3dnb LoBsMImydnb Rz96
393Mdgmgdom sgnmmdmnzn dnBb7LNL, gobLozyoMgdno 33y s Lodgsmm Bm3nb LoBsMmIMydnb BbsMmesggmab.
03 30B600 Azg6 AM30BNgo Lodn Bnannmban g3mMmm RA3960 Londgm dofmbhbnmmMnbgsb - g3MmM3nL gobznmsmMmgdnbys o
M93mbLHMYJENNL d63nLESL (EBRD). 3fmamaednb 3nBsebns dnzmMmm, 33nfMy o badgsamm LuBsmM3myddn nb33LHNENYdNL
©oRN636LAYYY, Moms Bbomn syFnfmmb Hygbmmmmagngddn dgMan Nb3gLEHNENYOL, 3MmeYdinnb bomabbab,

dMm3nb 3ngngbnb o yLogMmnbmgdnb, 3omMgdmb ws330L Loyzgomgbm LtoboMmbgdnb s3dsymBnmgdsl, bgamn
d996ymbL 363569 hogbmmmmangdnb gedmygbgdsl s s3nm gedsmeomb dnzmm, 33nfg s bodgsamm LsBsmM3amgdnl
3Mb3yMabhnboMmnsbmods Mmamm3 scgnmmdmng, nby Magnmbymn embgB4. ©3 3Mmamedsdn dmboBnmmgmdno Rz96
300900 30LybnbIgxdMmMOLL MNBNBZNL dnBBYHLNL goggemomydsedyg dnzMmm, 33y o badgsamm LsBsmMamydnboznb,
MmImMgdnE 0330ymaznmgdgb g3mmanb Mg3mbLEHMYF3n0L s gobznMeMgdnb d8630L Fnbsmgdmdal 3MahnMnydgodl.
EU4Business-EBRD-nb LogMmgondhm bodn 0s3n656Lgdnb gmor-gMmoin yzgamodg Bomdshgdymn nbbhMmydgbhns
>m3mMbogzmgonb 3ombhbnmmmodnb d3gybgddn, sbgzg LogoMmozgammdn, dnzmMmm, 33y s bodgsmm HMBnL LoBsMBMydL
dmmnb.

dmdnymn bobbMgdn 3nzdeMogm 363965 hggdbmanmangddn nb635LHNENYONL VNBSBLYdNL3ZYE. 5396, 30l
3bMng, Ludyomygds AMag3(3s, AboMn V339FNMS sgNMMOMN3N LEBsMIMYdNLMZNL MB3n8bmN 363565 Loddnsbmdnb
3oxMMYdsdn s 3Mb3YMYBHYBsMNIBMONL godMsdn.

3Mmgmodnab dnmgdymmn bomggdgamn nbos, MmM3 EU4Business nbngnothnznb 3omammgddn, 0onbebbgdnl gofmos
0n®69LYdN BnNWYdY6 Bodobomnbgdgm agMobhL o PRSLM Hydbn3nM ob3omMydel Fomomn EmBAL LogMmmsdmmabm
3MbLYMNHBHHONLESH, MboE 93MM30380MN E3BNBSBLHBL. 3MBLYINHSBHON BMBLBNMgMOLL Bnnmndgb 3nbL
©obgMazobo s 3MbndhmmMnbadn o Rz9bL 3emngbhndL smdmyRgbgb hygbn3nM obdomgdsl, Moms oo dgdenmb
H99d6039M0 30Lo@ydMONL 3MNbHyMNYBxdNL L 3FoyMBNMYd.. 93 Bxmwbb3xdnb GBoMgmyddn, 3emngbhndL
dqLodmgdmmods gdmngzeom dmagzdsmMommb nb35LEHNENNL Bodoboamnbydgma vbsdmoyMmadnb dnmydnlb dmmbmazboo o
783m03mbMbBN 0690006 5396 oNdMYBMB LENb37LHNENM MWNMYdYmndnL 10%-3g Mobbe.

2022 Bennb gob3s3cmmodsdn 3Mmamodnb gomamgddn osbmmmgdno 9 dnennmba msmab nb3gbhnMgds dmbos 3635649
H9gbmammangddn o ssbammgdno 11 3emngbdhn nboMaggdmgdLb megznsbo 363569 Nb3gLHNENYdDdY 10% csbbab
©odMybgdnon.

3oMeo 03nbs, A3963s 3gMdgm3ensbds 3ot HBnmmM3s ,3Mbon 363569 dMnbm3nL* 150,000 93Mm gedmym
L3MBLMMMONLM3NL 863069 NbnENdHN3NL* BoMamMgdTn, MmM3mnb 3ndsbn3 sMnb 9byMaMaBRYIHYMN o gebsbmmgdscon
969Mg0nnbL n639LHNE3NYONL EP8BRNBEBLYSS o 3BNL BMEBHMaMMBYMa LnLHYTgdab dMIYmemMndoins LogeMmmzgmman.
L3MBLMMMS 3MNEo3L 3BNL 36bgmgdal 3MmaghnmMmgdabo s NBLEGHSMENNL boMEndal vB6sdMEYMYdLL. FaMEgMmMdncm
1339 3%0b 3865mmnb byon 3Mmggdhn EoxrNbsbLE.. E8BRNBEBLYdNL BonmmMNeb3s IM3YMMbLB 8geanbs osbmmydnom 6
dnmnmbn maMn. 3MmaMednl 3nbyznm, BoMmdshgdymn 39MnxnisEnnb 939, 3mabdsmgdmgdl onbodmegmegdem
©0d3060L s NBLEHOMENAL boMzgdn 10,000 g3Mm3y MEYbMdnm, MmImab LydLnnMyds Imbrgds g3Mm3s38nMnL
©ox8NbsbLydno EU4Energy nbn3nshn3nb gomamgddn.

71.5%

363063 3MMOBITNL BNXN 301NV6 LHENBNB3M 3MMHOBIIN 363063 3MMOBITNL IMBITMdY
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boogzdmdmdngnm

Ly3d76ho

R396 oMo LogdoMonzgenmA8n nyMonyamn
30Mgdnboznlb n®nbznb 3m3LsbyMgdnL Bodyzebn

9036meegdgmmn 03hmM3o6g06980b oboxgznbsbLydmMa L.

00BMAL 81%-0060 Bognno, bosghmadmdamm
LHa3bhHn 3BoM30 875 v3hMAMdNL, MMIaMnb
3onmnobn LoennBnbgm 3mMEazgamn 2022 Bennb
©93930MnbL BegmBomgmodno 41 3nannmbo anoMne.
LovgdmM3mdnamm LnagdybHL Boramnsbo Loann®nbzm
3mhzganb 12% y30300.

LovgdmM3mdnamm bngdxbMHnL Gomamyddn RAz90
30930656L7gdM vbom s BgmMsce NB3MmMENMYdYm o
IgmMo vgNmmmMdMN3 3o67o6900.

LOM3IMIBNM XNBNB3N

R396 LoogzhmM3mdnmm mMnBdnbgnb AM3LsbyMydal
653y3060 3n3BMgdgmMNn 3oMo BBMBY,
03hM3MdnmdnbL 3oM3nL MnBdnbgnL Rsczmno,
o3 3mNn393L v3¢HMIMdnaMnb donennobn
LaboMggdmm 3m3LsbyMgdnb 3ocenb Fommnzsb
R3960 3amngbHdnboznL, sbygdymmn ynznom

o hngdbn3yMn 3mALsbyMydno, sdmnozmMgydymn
03hmM3mdnmnb Mydsmzghnbgno. o3hm3amdnmgdnb
Lom3gMaEnm MNBNBEN 3MNL EVEBNBIBLYdNL BMMAy,
MmmIgmnE dmAb3omMyxdmgdL budysmgdsb odmg3L
039@MYNS, OYOMIMIYOM© NLoM37ommb
sbommobamn s3hm3mdnmmnm, bafzgdnl
LHObIMBHNBIENNM s M3HNTNDsENNO, Mol
9nnmbBg30 mMndnbgnb ymgzgmmaznym gngdbnmMmydym
3900bsbsdn v3hMIMdnamnb hggdbnzymn
9m3LobyMgdab yzgmos bofmznb gomzsmnbBnbydnon.

R396 369300 LMY 3MALbyMydLL, Mo dmnEezL
©odm3939L, hngdbn3nm dm3LobyMydsb o
LoMY3MBEHM LBBYJomydL, bmenm MNBnbzNL 3oNL
dmanmb 3gLodamgdgmns v3hM3MonmnbL gobobmyde.
03hM3AMdNmMdnL 3oM30L BoMN30L vBmNSbN
3o9mEnamgds bodgemydsb gzedmnzlb 3m3gMmEnymn
03hmM3mdnmnbL 3m3Lsbymgdnb 3ob3oz3ammdsdn
sm3m3yRnbmo dm3b3oMmgdmgdl hggbnznma
dbomMoggmos o domMmnznb nbyzghn dmaLsbymyde.

R396 33993L MmamMmM3 3nfMsdnmn, nby
sModnMesdnmMn 3oyn390n enmymgdnb, dsb3500L
o 0MmM39Mndnb 3nd39mdno, MM3mydn3
3mMn96chydL 3mndns396 mndnbn MNBdnbgnbmznb.
202169mmb Azgb oLz 8369Mggcm Lum3gMaEnm
mnBnbgn 3dndg AMgB3gmmdnL sgymMmaznammdnby
o banbhMndyEnmM v3hM3Mdnmydnboznl, Mo
03539 3mM3ALobymMydob ggannbbdmdL, Mmgmmbo3
03hm3mdamnb bom3gMoEnm ndnbao.

I 01050060 NBNE3NL 3I6IEIMITN MIZMMHON LY BNBIELIMN V630MNB3IdY 2022

LasghmdImdnmmm Lygdgbhnb Bnemn dcnEMNS6 LagnBNBzm
3mfdRrgmdn

[ ] LooghmBdmdnmm Lyadgbihnb dmMmbBgmab
Bogn 3oemneb 3mMbBgma3n

Lbgo

LasghmImdnmm Lygdg6hnb 3mMbBgmab LadsdfMmm Bnenab
©nbsdnzs

2022 81%

2021 68

2020 64%

@ Lso30mBmd0mM bgadnBHnb SMMAHBIENL LodeBMm Boann Lbge

LoogzdmMIMdnemm Lyagdgbhnb dcenoba LuemnBnbgm
3mfhggmo

2020 2021 2022
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R396 30Mo mnBnbgnlb Am3LsbyMgdnb Bo3yz960 3n3BMEYd N BBN3YMn 3nMxdnboznb v3thM3ebgsbgdnb
©oLOxNBBLYdMEE s 2022 Bennb dogmBomMgmdno 33zn3e30s dodMNL 63%-nsbn Bnann, 28 dnennmbo amMnb Bonamnsbn

LoaMNBNBaM 3MMBH BN
LsEomm byadgbhn JnoggbL BomMnsba LuamnBdnbam 3mMb AL 8%-L s sMnL 3M33bnab gMo-gmon yzgamody

sgdhnyMo s LBEMogL 3BoM©n FndoMmoymyds.
Logomm LyadgbhnL BomMamgd8n Rz06 3ox3N6BLYdM sbom, BgmMae NB3MMbNMgdYIN s FgMMS vEZNENMOMNS

996740690L BnBn3YMN 3nMgdabm3znb.
R396 30106533MM3 M0 Yzgmms MynEnomyM 93hmME96hHMNSL s v3hMEnmyMmsb udoMozgmmdn. mydEs A3gdL

3mngbhgdL sbgazg Fgbodmgdmmods vg301 NLOMZxdMMB MBNE3NMYMN NB3MmMmb MM 3M33360500L IM3LsbyMgdnm s
393mnBgMmmB oo dngM dgMAgyamn 3gmmMscon s3hmM3mMdnmn 833-ob, §3MM3Nsb 36 N83MBNNEL v6 BLae3Ln dMmegmn

530mMmMdMN3 dodsMBdY n3M3mb.

01050060 NBNE3NL 3I6IEIMITN MIZMMHON LY BNBIELIMN V630MNB3IdY 2022



TOYOTA EASY

Hmombob mgnEnomyM Bomdm3owagqbmmmdsbosb
006533MmM3anmdno), 2021 65mb R396 893939600
sbomn 3Mmeyddn, TOYOTA EASY, mMm3annb
BoMamddnEs 3emngbhgdn nmgdgb ggbymydaym
350103009090bL mgznEnsmyMn EnmgMgdnbgeb, bmanm
3969(3bonbL E3H3nE390nL 3MmEgEYMs LEMoxn

o doMhnzns, ymzganagzsmn BnbobBsmn d56ohobnl
39M989. 8ym0308900L 3n3Bn3gmmMds Brogm3omgmdlL
03580, MM3 3emngbhdL Bgydannsoc v3hm3mdnannb
3965MANBYOs BNboLBSM gobLOBdM3MYmMA BoMRy6N
mnMydm0nL goobno o6 v3hmImdomal
3obobmads, MnLM3NLYE 39N YOS S8dMYBMB
LyM30LEYBHMBN.

306500006 gb 3MmeEyghHn dodsMIs JoMaow dnnmm,
R396 3030Mgd0 0L ob3z965L s goGsmMnmMydsb bbgs
MB0ENSMYM 03hMEnmgMYdnb RsMmoznom s sbomn
3Mmeyghnb EASY Leasing-nb coobgMmaazno, Mm3gomn(s
300093 3x3Mm 39nBymodb bymb sbomn 356406500b

3vyn3sb.

3Lb3NW YN MdMN3 V3OMBIBMIOBI
3oL3Y

2022 6yl A396 393900000 mh BLbzneM v3hMOBSMBY
LagoMmozgmmadn s go393MEYmMYo Lonbgmmadsiznm
0fMmM3yM9dn, dsbgxMndn s MoncmdmgLgdn, bonsbs3
dm3dbdomydmgdn 89dmgdgb dmgscon nbgmmasiEnnb
3nm9dsb MnBN63NL eRNBIBLAdNLY s MNBNbgnL
3oLydNL Jgbobyod.

939Y06080 93hmnd3mmbhnb 3BdsMn hnbronbiEnnb
39o9m, booghmadmdnenm Lyadgbhnb ghor-gMmon
LHMohanymn dMammahghns s3hmnd3mmbnb
3n3oMmoyagdno dgbodmgdmmogdnb godmygbgde.
530bL gomnz3oamnbBNbydnm, Rz96 Jombbnmmmds
©o309ysmMyo 53LbznmaL s godmEnm
03hMN33MMbHNmMMcL - 30335L00L v3hMNB3MMHb
9, A3960 3M3Bb3oMmydmgdnbomznL bogdg MmI
3983790030mM7dnby, 8gdm3nmgo sbomn, dmgbnann
3Mmeygdhn, HMImncs3 30830606L7dc BgdmEpobaann
03hmM3mMdnmgdnb 80%-U.

L3VOIMOL WNBNG3N

202169mb R396 o369Mggcm ImBmEn3mgdnb o
L3NHIMPONL EVRNBSBLYSNL sboamn dmeydhn,
MmnooE RAzgbL 3M3b3oMydmgdL bodysmygds BnzgEno,
9LoMgadmom goosanmydnb g3mmmmanymon,
9839dbhMn Ludyomgdgdnon.

Lagomm byagdgbdnb Bnegnn orENNob boenBnbzm
3mfMbRgmadn

@ Logoanm bYaB6MNL dmMBBgmab Bamn
301mnob 3mMbhBgmdn

Lbgo

Lagomm byagdgbdhnb ImMdRgmAL LodedMmm Bnennb n6sdngs

2022 63%

2021 67%

2020 61%

[ ] Logoamm Lyadgbhnb dmMbBImaL LedsdMm Bnamn Lbgo

Lagsmm byadgbdnb dnmMNabn LoeMnBNbzm 3mMEBgmn

27

2020 2021 2022
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3°630010M9d0b gMdgm3o0na6n bhMmodggnnb mobo
dovgzofMan 3Mnbgndn

mnBn630L JgLobgd 3EMOSEMONL sBommgds s IMAbIsMyxdgmos dodnb godMos

9m3b3omgdgmomes dodnb godMs s mMnBnbanb, Mmamm3 exnbsbLYdNL senhyMBshnymn gBnb gLobgd 3BMdsEMdL
03ommyds dmnvgzsm bhMmamganym dMhammohghow MAgds. Mmagmm3 Bgdmo sm3603690, mndnbgnbL sfMbn goyagdsman

06 0y6mM3360 nym dmbobmgmdnl 33Mmsezmabmdnbomznb. Azg6n LBBNBLY syaHMMNAL NN BoBnmmn MNdnbggdL
0030390000 33hmbLYLLYSML s MNBNBZL oM 3nNABY3ES BoMoM ENB33dMBAL vJhN3700L P8RNBLBLYSNL

nbLhMY3xbHoco.

33n0M7 o Ledysmm LBsMIMgOL b8nMoc oM BnYB3HdVM bamn sBNBLBLYdSBY, MMBgmnE LFnMgdom
00300600 M3gMo30900L gogsmMom3zgdnbmzal bognfmm sboamn smgymMznanmdnb o6 v3hmamdnmndnbL 39Lodyboco.
196038369mmmM3565LNs 330MY s Le8gomm LEBsMAMYdnLmM3nL dMENL FabodmgdammdgdnL dnEgds Mocms Jom
350LMYmmB6 R3960 J35yb6nL BdM AL 3odmdmozgdgma doanmnb Mmenn. ymzgamnzg 930l goozemnbBnbgdno,
3°9M0056507mMn LdgBML , 30Magn BBoMNZIMMONL BMBEMVE" MNBFBMMIMMANm 893031853900 bLogemmzgmmmb
Lo NBNBEM doBMAL gobznmomgdnb LihMohggnyamn ggads, MmAgmnE LodoMozgmmb FezMMOSL goey3e.

30600930yM3s Myommmded 3093 gfmmnbgm shzqbs, MM dovzoMn mnMmgdymgds bdnMo 3gm3smMmgmdlL sfMms genmosdn,
0Mo3g0 3odmynbgdsdn, Mo LoobmygdMob vodhnmMgdnbomznb Aghn IMIbnanmdnb Lodysmydsb ndmyzs s

dmg3mn35000360 s 3Mdgmaensbn 983gbhnMn 3owsbyzgbhnmgodgdnb 3nmgdsb 3gLadmgdgmb beonb.

R396 MmammE3 mndnbanb, nLg Azgbn dOMYbNL dgLobyd 36MdsMOSL 383smmgdm HfmsenENYMN s (30BMYMN
oMbydnom o 33nmmdm RAz96n dMYBonbL 303ndhomnb godMsb. 2022 Bennb gobdszmmdsdn Rogshomgm
MomgbmodMngn o bomnbbmdMmngn 33cmg30L v63MNBDYdN.

33930 Roshoms 3gLodg Bbomnd, 3m33sbns ACT - Analysis and Consulting Team-n3, Momo 399330L9d065 MNBN63NL
36modomMdL. 2022 69emb dm3b3omydmgdnb dngm 3nMzgam Mngdn gobLybgdymmn 3mbBs3g3900L DML 89nbn8bgds B3nfyg
o Lodyoanm LoBsMIMgdnL Lygdgbhdn.

L3MBE6MN s 89bLBgdncn godmzncbzgdab $039Mn BoAz96907mn s L3MBH63MN 36MdsEMdS

2022
L3MBH69MN o gbLbgdncn godm3znmb3zgdab Fo33yMa dohzgbgdgman 79%
32%

R3960 LLNBBMMBs3NM 30330608 g Bannb gob3ozmmosdn gMdgmeadmes. 30gMNBLAHMYJENYdN s
nbhymM307900 J39Yy60bL Lgdnsb HymMyaeEs(3x39d3n, MMAMYdnE3 sMByM©S LuamMNBNBamM gosBy3zghgdnb dmszem
130M0hgLbmMdYdL o Rz960 3MmeEydhonL LNBsMHN3gL s MIBNMMOLL, Moms gosbymanysznom yBMm 3MEgmm Ldndby
SnhmmMnedy.

3M3gMmEnymn 3mbhgbhnb 3mbhgdn, 39MImMeo, J89gdnL3H6 AIMBMEIdNL 3mMLthydn, MM3mMgdn3 9dmzbgdmes
Lo NBNBEM Bx035990900L godmyybgdobL 3Mmegbaymn oy 3MIgMENYen Logddnsbmdnb Lbzeobbzs
LggMmMBn, MMaMMNESS Logebdsbomnmydmmm sByxbLydYMYdadn, LudzgMazsmm, bhm3sdhmmmanyMo 3ennbn 3,
Mdob 3MmmEYgHaonL BoMmBmgds s bbgs. 830bmeb, dm3myg nbhyMm3nygdn R3960 AM3LobyMydnom 38oymaeznem,
LOBMZOEM7dNLM3NL Lobm, (36Mds 3M3bIsMyxdmMydmMLb, MMIMYd3s3 NLLYOML LoannBdNbgm gowsby3ghgdnbL
LOdYomgdno MNMydymgdnb 89936007.

03 nbhnbLNYMN LeNbRMMBsE3nM 3033560900 FgYavce, IM3sbgyMmbgom Rzg6n dMJ3ggdnb sMysmnb 3nH3 YBRMM
3983M0IMYdS s Yobmmyb 3m3szsmdn 3o30Mgdm 3nY3 IBMM gozdsMomo RsmMoymmds mndnbgnb dgbsbgd
36mMdomMONL v3smmydedn. BgdmMsmbndbymnsb godmdnbafmg, Bodm3znbygo sboman 30338600, M3 mmnb
BoMagmyddn(3 sbsmn hbgbEngdnL edsd33nMydgmmn s Ladmagsmydnbmaznb sz3hmmMahghymn 3nfMgdn MndnbanL
dgLobgd 36MdsEMONL v3ommydsbL 8930090086 s dafMnmssE doszgmaMydgb N3 gosbyzghgdL, MMAmgdLs RAz9b
LOBMZOEEMIdSL 301330BdMOO. LudMasEmMYdnbmznL v3hMMabybhymn 3nMydn Im3mg, M33eboRNBM 30c0gM3dLBMNL
995839Mdno 83M3BYMo3 N6BMMBs(3n0L BndB3NI6 AMLsbaMgMdsL MNBNBaNLY e A3g6 BngM Bgmvezedgdyman
39006y39hg0nb 8gLebgd. 30335600b 3ndsbns AMn335L yzgmes Rznbn 3ng3Mymn oMbn, sbgzg MBmBNb Fgns s

Lahgmg30dDamM gos(3937dn.
30g3Mmymn 3oM3ghnbgnb 3mbhgbdhnb dsh3z969dmmgydn

2021 2022
9m@33o 2593226 3056 007
Lnb8nfng 17 26
3mbnb goBnofgds 3451 2,596
3mbLBH3n RoMmoyenmods 3916 953 2893095
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9m3b3oMydgmms 38eymxnmgdnb gondsmodgbgds

R3960 30Bobne IMBbIsMydmydnbmznb Loyzgmgbm gedmEnmmgdnb dgcezedgds. 33nbos, Mm3 RznbL
006033MmMIBgmocsb 3nMzgmnzg 3mbihogdhnb 393waa, Aznbcmsb yfmmngmoimdnb ymagam 50MBg, 3m3b3omgdamnl
3o9m3nmyds 85dmadnbrogzeMa egdnmn s 33h3n3695mm nymb. gb 3mombmab RzgbL 3eMNybhdmsb
Lb3osbbgs sMbab 39839Mdnc sghnyM Rsfonymmodsl, Msoms 3nznmman Bomn P333938nMn Azgbn AMBLsbyMydaL
bofMnbLb®g o oLy 90030870087 o VL3 Fg3nthHymm, iy Mol 86nFgd96 nbnbn y3nModabmdsL.

2022 Bennb gob303cmmds80 nn ygfMsemgds o39m3no s 300093 1BMm ©e3b396901 Azgbn 3amngbhgdmsb
9MmongmMormdnb domonznb (CRM) Lnbhgds, MMIgamn(3 2020 Byb oNbyMmas. mgnLbsmznb CRM nbhgamnmgdymns
A396L JMmanEgbHM:sb. CRM Lodgsmgdsb g3edmazl, gx39dbhyMow 38sMomo dm3b3smgdmnb dngM gebzmnman
30 mnobn gds o 306333 30EM YMNNIMNMNSB533MMIMMOS goyn390nb, BomM3gdhnbanb s 3emngbhgdnb
3m3LobymMgdnb gobymaynmgdgdb dmmab.

39Mdmeo, Azgbn CRM-ab Lobhnde LeByomgdeb gzedmmg3zL Mm3zsmmN 3n35Y36MO S Mv30 IM3xYsMmo 3engbhndnL
3mMbo(39370L LbzosLbgs sMbAL 86 LogMmbhoghm 3nMgdab 8g339Mdnm . goeze3nbsdsMoma nbnbn
3obybnbdggdgmmn 86959M7d0b. ymzgmnag gL, 3oyn3960L 3nbEL Ldyomgdsb vdmy3b Mo vagnmMdy dmobnbmbL
3mhbEnyMo 3amngbhndnl 3mbo3g39dnL 89y306s, 35tNL 8036900 S goobomndgde.

3°Yn3900bL o 3oM39hnbgnL gnbogdn 3mbhgbEnyMm 3emngbhgdL ndgbyb gmmn3gbhMNEsb o6 bmEnomyMn 3gnnsb
o LbnbHnFsb NBGFMMBB3NN Bobaydgb MBb3sMYdMNVB Bogmn Mbs3IMMB ML gob3oztmmdsdn. bobhyds
0630MNJ7500L ggbgMnMgdnms s NbnZshmMydal 3069mmadno Bom gbdsMmgds 3gwa00nby s 3Mmoydhoymmdnl
oM gzedn. Bannb 3ob3o3mmdsdn vLY3g 369Mag0 v3hMBohyMn dghymodnbydal dMmEgnMs, MMImnb dnbyznms
y39ms 3emngbhn nmgdb dghymodnbgdnb bobno nbxgmmMBo3nsb moznsbon mndnbgnb 3969359Mnb 8gLobgd (Lobgmn o
LogmMb®Hogdhm NbgymmMmBo3nv).

030LMB137, CRM Lsdyomgdsl ndamgzs, IM3bdomgdgmos ymgzgmemnymn 3Mmdmgdgdnb Myanbhmsgns dmbrogb
J90bgdnb bobno s MncMyYM JgaLbmob s3038nMgdYmMn ym3zgma3zsMn YMNNgMOIMOS dSEMNMNEbmL. NERMMTs3nnL
d93Mm3900bL 850c0am3,dmabsbyfMgmodnb Hofmgdnbo s hygbnzyMmn dbommaggmnb L3gENsMAbLHdMSb NbhgMag3zngdnb
Logyd39mdy brogds 3mBbdoMmgdmnb nbhmMmaymn RsbsBymMmgdnb gobobmgds.

R396 oLY3] PL369M3gc godsmoymn bnbhds 3MBb3sMydgmos dngM godmogddymn y3d3symynmydnb 8gdmbzg39dnL
LOBoMV350, FomdY MyognMgdnLb IMbLLbEYBs s Jomn vbgsmMNdzxdnbm3znl, Mo 3xdn3n dMBahmMMNBaNL .,
39LoddNLLE, yBMM LEMoGL gowagmMmnb RBMYB3gmYyMANL Lodgemydsb gzodmy3L. MmEyLeEg 3M3b3smMmygdgmn
LoRN3ML BoMognbL, ngn gosnEnds 3gLdednb gobymanmgdsb o6 3nML s cmnoxmgyann boRnzmMab BngM gobzammnamn
3%0bL 3mBnhMMNB3N s gHvMYMn sLob3s bgds. CRM-3s oMo dbmanme godsmMms Aznbn 3m3b3smMmgdamgdnl
390ymaznamgds, sModgee sbyszg gobodnmmods gB3gdhnobmdnL gondzmdgbyde.

A396 c0sbgMmgnmn 330g3L Logsmendymm 3MmEgYMydn mnomgymn 3mabdsmydmnb y3n3933nMnbomaznb, sbyag
dm3b3oMydmMgdmsb yMmongmomdnb Lobgym3dmgebgmmm Bncmnnmgdgdn s 3nmbase-3sbybab M 3n3gbhndn. goMmes

030by, 3ns s oMy Am3b3smMydmgdnbomznb Logddnb gobsdombNzgdma, 836gMagm v3hMIshyfn gLbnggdnlb
393969MnfMgdgmmn Lnbhgds. MNBNB3zNL ymzgmoznymn v3hm3ohyMmn 8xbLybydnl AgLnggdn, MaBNbsbLNMYdAL
3960339000b 33anmgdgd0, HMBDSF 30900 s Lb3s s3hmM3shnM MY7n33n Hade3690s IMBbIsmydgamb.

R396 33993L 396HMOmMNBydYmMn Jman3g6hMn, MMBgamn3 oMLY s sbam 3m3bIsmMgdgmms Lo gnmbadl
0300L03oMNgOL gLdsdnLn BnBoMnymgdnon.

2022 65eb, 3m3b3oMgdmgdnboznb Logdnb gobodembnzgdama, A396 e303ohno godsfmbnzgdymn 3bgmn bodnb
B6m3gMn, MnbL JgoaesE3 3aMNgBHdn My v3MR6 *2277 -b s 3nnwgdgb Lognfhm NBgmmMBs3nb.

2022 Bannb gob3s3cmmods80n, bhsdnmyma yfmongmMormodgxdnb sbodysmadmasc s IM3bdsmgdmgdnb dghn
Romonyanmdnbonzgnb Rz HMgbnbgn Rezyhomgo RAzgbn Jmangbhmnb m3gmohmmgdl, MmB yg3mm gBgddymMoc
doMmomb 3nfzgamn Mngnb 3mbLYMHOE3NYdN. M3 IMNEe3L 3MmMdMY3xdnLL s IM3bIsfmgdgmmes 3MyHhbdngdab
39530LgdLY O Lomvbom gosbyzghnmydgdnb nBmegdsb.

3oMs 93nbs, Jman-396HMNL M8Bs33MMBIMYdL gognbLybnom B3com3s R396L MNBNBZNL FomMcnznbL LLHYBdY, MMBmAL
39339mMOnms3 nbNbn nmms 85dmydg6 nbgmmMm3s3nnb dmdngdeb mab3smygdmmnb 3ndENbsMy Ee35mMNsB7dNL,
$9MN37000, gosbrnb moMmnmnbs s MEYBMdNL JgLsbyd.

Bannb 3ob3o3mmdedn, mndnbgnb 3bgm bodBg gobzosbmgo vzhmam3sbybyg (IVR). gofms 93nbs, IM3b3smgdgamos
399m3nmydnb goboydzmdgLydma s P3obybm Bomgdnb 3MmEH6hnL 3nbn3Y3edy oboyzebaw, Az96 8gdmznmgm
3o00M9330L LyM30LN. 83oLMNV63Y, MMENBNL EMMNL JgLedEnMydme LEdydom o sMsbodydom Loscmyddo,
3o300ghnyMgo 6m3Mnb ohm3900L mnanozn Rzg6L (3bgm bedBg, MnmoE 3mab3emydgmb omMRg3960 dnzg30m

- 06 ogmmeEmb m3gMmohmmU, 300y 0L oM Zomo3nLYBMEHdS BoMmnbL Lodobybme, 86 osgnmMmb 3MB3Mybhym
a3, og3nhm3mb 6m3gMmn s 3Ma3n965000 gowezymMg3mo. sbyzg, MMMENBNL MmmL AgLLd3nMydmmaco, R3560
Jman396hMmab m3gMmodmmmModn goozny3e6gm o3hm3sbybab Myz7038n, Mo3 N3ob 6n8bs3L, MM oy kmydg doo Hbs
oggnfmoom dgdmdszommn BomMgdnb Lodsbybmeo, sbans 3MmagmMaeds v3hmIoh Mo 3obybmdL Bomb Medwybndy 65330.
R396 0LY3] 3030t BM3LLbyMgdnb Fnmydnb 8x8gm3n 3ge30LndnbL LnLHBs, MoE BM3b3omMydgmb Ludysmgdsb
odm93L 3og3ndnommb n3n3033nMn MmammE JmanEgbhmnb dm3LobyMydal, sLY3g Me30LN MNBNB3NL B96559MNL
dm3LsbymMgdnb dgbsbgd.
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2022 69l godmznonbznb dggaac A39635 NPS-3s (3m3b3omgdmab ecnmosmyMmmonb nboggLin)
390003060 73%. 9L 06009JLN 3RLYdL, M3BEY63 Lo AMBbBsMgdmydL R3960 3MmeYJbHadnbm3znb s
dm3dLobyMgdnbonznb Mg 3mMBgbsEnab gobg3zs bggdcmab.

399m3nmbgzs RshoMmes 3mM3mmoEnym 3engbdhndmsb s 33nfg s bodgsmm LsBsmMAmydmsb.

yobanmgb 3m3ez0mm3n 339339300 IM3boMndgmms godmzEnmgdnl ygmm gomMmom 33mmg30L 06omnB5dnb RothomMgdsl,
Mm3gmons dnbgzno NPS 8oR39690mndn godmamzgmgds bbzswsbbas bygdgbhnLm3znb. goMmos v3nbLw, godmznmbas
RothoMmgds onymazbgdanng, Im3bdomgdmnnb 3ngM 3mdLobymMgdnb dnmgdnbosbagzg, Mo Lo8yomgdel dma3393L n3gm
3930060 ndmor Rz960 IM3BLobyMgdnL bomMabba. 03 3Mmagdh3n og39bdemMgds CRM-nb obgMaznlb 3gmmy g30B..

BNBMIN ®II6MEM3NISNL 3363N0MIMIdY

R3960 3emngbHdnb gedmEenmgdnb gondsmodgbgds vbyzg anmabbImdL Rzgbn MmgmM3 nws, nbg goMy
3Mm39LYdAL goENBMYYOLL, M3 s BomMbm gondamMmdn3zgoL Logdgb AzgbL BM3bIsMydmMgdL, JogMed vdsbmsbogy
0106533MM3 oL Lodyemydsb 3nbEY3L YBMM g3ggbH Mo NBYJomMb s YBMmM Logydzmnsbow gogEdbmb dns
3Mm39LYdL.

Mmamm(3 3339 3006036y, 2020 Byemb R396 e369Mgqc CRM, Msds3 3oyna3gdnb ghed3gdn bnbhgdsodn dmnyzsbe.
CRM g3gbdomgds goynzgdnb gxgdbhymmdnb gondzmdgbgdsedn, 3060nwsb hggdbmammangdn Lodysmgdsb gzodmgsb
onomgymn 3Mmgdhn 30sMonmm geyn3s300Y, nbsdngyMsc Bomzdsmomo goynwzgdnb 3Mm3gLn, czsmn
903500936Mmo goyn3s3cg 3MmEgLL, gedmaznmzsmmo s gogssbsmndmo domamnb 3ndgdgdn oo 38sMomon
3mMhBgmn goynzgdnb ghedgdnb 3bMng, s8s3MmMymo gogssbomndmo gyman s Momybmodmngn
3Mb39bhMa3ngdn. A396 sbgmanamn 33s93L ymagmomnyma nbsdngymMa s6smndnb Lnbhgds 3M3gME3nyamn
903sMnyamgdnbonznb, MoE 339bdsmMyds msng MY70338n sbsmMnd3n s sLMYMYdL AMbahMMnbanlb NBLEHMYIHbHNL
BY693000L.

R396L MNBNB3aNL FoMmanz0bL LobLEHy3edn (LMS) 8539396000 gengdhmMBYMN smMnEbznL Lobhgds, MMImMaL 35839Mmdncms3
Y39 0m 399356 nb oomMgnzgds begds bobhndedn, MoE ©3E3NMYOL vedNsbyMN 8xEEM3NL sd3900L MALZL.

202169mb dmzgobnbgo Azgbn Lobh3dnb NbhyaMamgds ,3MgENndHNbym LogoMmmzgmmbMLL®, MM3gmnE3
L3gENeMNBEYdS LogMawnhm NbEMMIsENs8n s NbeMMBs3nnL FnBmegdsdn, My3 PB8bn3369mMmM365LNS yzgms
B30b6sbLYMN ELBYLHOYMYONL ZosByzghnmgdnb 3nmydnl 3MmEgLYdNLM3NL. 2022 Bennb gob3dszmmmdsdn Rznb
9dm3obnbyo LnLHx3nb gobsbamgdyman 39MLNNL NBhgaMaMgds, MmMAgmnE LaLBEMBNLS s NBEMMIs3nnb smddnl
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0135mbdMnbnm hyg6n3nMace s M3gMo3n s YBMmM obzgBnmns.

2022 Byl R3960 3m3b3omydmgdnborznb 3MmEgyMadnl 30wY3 yi3Mmm gobedsmMmbnizgdansc, Azgb dmzsbnbym
LoaMNBNBgM gosbgdnbL NBhgaMnmMgds Mmndabn do630L MBESNE s IMdnmMyMN d8639080. nbhnMByd dob30630L
goobonb LnbH3s8n MNBNBZNL BM3LLbyMydaL sMAY3NLLL AMBb3sMydgmb 339 dgydmns NbggmmBs3nnb
390003mMB37ds v, gLsds3nbo, Mebbnb gosmnzbzs mMa 3MnhgMmnydnb Bnbgzno: goobos 3nfon BmdmMmam

/ LonEHBHNBNISENM 3MENM 86 gowobms mMNBnbanb bymdg3Mymgdnb L3gEnsmymMa Bm3Mno. 3emnybhdL 339
dgydamnso mnBnbgnb o3hm3oh Mo gowobonb oygbgds moznsbor mbmsnb/dmdnamym Lodebzm vbgeMndnddy
ym39monz0ymMo bomn®dnbagm goobobogdnb ymazgmagzsma Romgznb gomgdy gosbos.

0030b 3bMng, mndnbn MNdnbgn 3nBBs NLsbszws MNBNBZNL 3nBMYm 3Mmeoydhow J3939L, Mg
3nMEsdnmM3Mm3mmEnymse gedmMenes Im3bdsmadgmos 30symanmgdsl. sbgon 33mnmgdnlb 3m3zmyg commadn
gobbmMmEngmgds 3gydmgdgmns, :nd3e 2020 Bymb R396 e3nBygo 938 3MmEgLYdNL byM330L 8333 3s s 2021
B9l 3nz30mBngon goM339nm eobsbym 3nd6gdL, MmgmmMaEss AM3bdsmydgmms 3mMpomnb dg436s e 3mbhgbnyMn
3mMn96hgdnb 3MBn30L dsfmnzs CRM-ab nbLhMY3gbhnb 3g339mMdno. IMm3b3sfmgdmab 3mMmbsmmn M 3093 89436nL
3Mm39L3ns s 2023 Bannb dmaNMLM30L Lo ©33s3gds. gb gooydzmdgLgdLb 3M3Y6n3s3nsob dM3bIsMydmydmob
Lom3gmManm Ls3nMbydnb MOMOBY s vLY3] FgLMB38BYOL o LTohHydNnc AMBLsbyMYdsbL. gomMmes vdnbs, A3znb
©o30mMao30m mnBnbanb 396939MndnL MaLyMLL 3MBY6n3sENNLS s M3gMs(3ngdNL MZsMLLBMALNM s dgLodmygdgmn
3obnds 3nBB6MOMN3zN MY3msdgdnbLy o 390830870500b go3909ds Az90L 93mMLALEHY3S3n.

0n®69LNL 3ob3z0MYdNL BoBnamn BMN393L goynw3900L vbo 3mEgmU. oL ng6gds MBaNVNE gobobogdnb 3ndmagdn
Samodhzzmmds, Mm3gannE Lodyemgdsb dmgE3gdo v3hmMIsh Mo gobnbamma d53mbLymn goubogbogdn s mndnbazn
©003(h3n0(3Mo BnbsLBSM ogxbnmn 3nMmdgdno.

LYNBNE3M SION3ITBNL VL3N MJMN3N X LYIMOVIMAMNLM 3MIBMXLIJLNISNL Y3IWIBI VIMOIM
JLINL 33J36Y

3M330600L dnozemM bhMohganym dndoMmoymgds MRS vghNYMO NbIBMMIMMAS LoennBnbam oghn3z9dnl
3030mmmMdMN3 s LogMcsdmmMnbm 3MIBMEHOMHOM LB s J39Yysbs8n 3mMIBMPydmMdnL gomam Jugmnb ygfm Bghoc
3oxoMmomyds, MoE Lodmmmm £330 MnBnbaL 303 Y3Mm 3ndBNE3gm 3MmEyddhow vJ393L.

mndnbgnb, Mmgmm3 3Mmeygbhnb gebznmsmgdnbogznb 3603369mm360s LuaMmNdnbam sghn3znL bofmnbbn,
LondgMmmod., IMszomMBMmM3B67ds, dynbngMn bygmm3nLeb3MIMOL s Bobn. Mmamm3 J39ybnL LomnBNbam dodMNL
3mo30Mn IM:nodody, A396 mnMmgdymgdsb 393600 segnammdmMng s yE3bmym dm3Bbmegdmgdmsb ymomngmomdnb
3fMo30mBmMNbn godmEnmgdno, Mo Lodyomgdsl gzedmyslb 3g3mmdgo Lbgssbbas BHn3nbL vddnznb Bgbobgd
3MbsL 3emngBHNL IMBoMN353Y. Az9bL BMIBMEYdMYdMVb gMdym3sNsbn s LHhsdnmyMn Mvbs3MMIMmMdY
LoaMNBNBzM vgHn30L 3MB3IYMYBHYBMNL Bl BxmMo38DYdNL LByomgdsl gzedmgal.

?399mon Rsdmogzmmnmn donszsmn sb3gghgdn Ludyomgdsb gzodmgab dm3bdsmydgmb dm3zg3LsbyMmmo ,gMonn BobyMab
3MbEayEnnL 3Mnb3n3nm, 893018308mo 3nboznbL LubyMagmn Lbzssbbazs HN3nL vdhnzn o6 ogdhnzgdn gMmor bngmEgLs
o oMmAn, MMagmM(3 9aNnmMMOMng, by LogMmnsdmmMabm EmMbyDY, e3zgbdoMmmo Fob bbgssbbzs AMIBMEydmMNLELH
ogJhn3nb gbyn3s3n o, MoE dosgzaoMmns, bbassbbgs ;ndnb Lumndnbgm sghn390Hg 3n3sBmMEmMa LMymn NbxrmmMIs3ns
0 3o39%nsMmo 3mMbe.

202169, RA396L LoanBNBzmM Lgbnb BMIBMEYOMHOMN 6 NBSFFMMIMMS MM Bogzgbomnbgdnbs s
©o3b3oMgdmno o0 Lomndnbam 3Mmeyghgdnb 3g339mdnom goynw3900b BHMEedn, Bodm3znBygom sboma 30330600
LobgBmEydno ,mgMmb 396comMn®. sbomnn nboEnshnzs gfmon 3bfMngz AzgbL AMIBMgdmdL 3MB3yMYbhnam
930MohgbmMOSL NobnFgdL LbggdmMeb BgoMmgdnm s vds3MMYMs BosbomnbgdlL Bom, MmA Rzg60 IMBLLbyMyds
39L35BMB Mv3086m 3eNNYxBHYOL, bmanm dgmg 3bMng, oL bymb gyBymoL Loann®dnbgm Logbnlb IMIBMEHdMd;ML6
R3960 0106038MMBMMONL 30073 PBRMM obzyBsL.

R396 gobgMmnamn 339d3L 3MmEgenms, MmM3mnb dnbgyoznms3,mdmmb 396mmab” Bmends dngbnggds bondgom,
30000mbnbnbngM, gfMdgmzensb 3sfmbbnmm 3m3BmMydmgdL. gLsdsdnbn om3ndgbhnm 3obnbedmams dybhn
3oMudghMgdn, M3 IMn3e3L Mmamm3 sndnon g3nbsbLymn gnanb, nbg Azgbn 3obymaynmgdnb nBRMmMLYONL o
3996939M900L AbMNEYH s 3dsymABNMgdgmn JgBsLgdnb oyEnmydmmmdsL.

,MmJMmML 396mMMAL* Bmgds Bgndmgds Bngbagmb 3M33s60sL 650nLBngMa LydbhMMNsb, MMIgmM3s3 R306M6
3FnMmme N036533MmMImMs dmnm mMo Bannb gob3sz3mmodsdn s gosxkmmMds 306033 Ludn bymBg3Mymgds o6
3mg30oB6mes 9Mon dnemombn maMnb oramnobn mnfMydymgdnb sgbhnzgdn. ,mgMmL 396commnb” Bmegdnb 3gmmdgmn
3m3Bmegdmdn R396356 nmMgd96 L3gENomYM Lo BNBaM Jg™V38B8737dL (sfez3nMeMn BNBILBSMN gowsbronb
3mobm3zby, sdsmn LedMmEgbhm gobs339mgdn, LBMoBN edh3NEgde s NbrnznEysmyMn IM3LabyMgds) s
LoMandammMdg6 IM3b3oMydmMgdnb My3M3n6os(3n7d0m, sbY3 3neMab o Zoyn3900L vghnyMa 303356050000.

LMmBNL 3ob30MMYONL LogxBHML MVBLYTBNBSBLYONL 3MMEMETOLMOB MNVBSFTMMIMMON™M,dM3bIsMydengdL
393010300900 LoaNNBNbaM gowsby3zghydn 3nM3gman M8bsdMbBsBNmMgmMdNL Bmobm3zbgdab goMydy. bmayannb
39630010M700L LvvgybHM3 IMsbnbs vjhn3nLM30L Bmmbm3zboma Mobbnb 30-35%-0b LydLNNMYdL, bmanm
©oboMAY6n 65-70% R396 0035830656LYM. LudMgsmgdnb AbMNELb Fsmsmmn snbhgMmabgdnb godm, R396 sddnyfMoce
39303ME9MYo NbgMMIsEns AMbsBnmg 396omMydnb 8gLbobgdn, MamoE gozndsmdnzgo 3mab3omMmgdangdlb bobymMazgamn
sgdn3nL oMmAg3e.
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h396n 3meng3gon

0106933MMBI0V RAYMONIVTMSY LY 3MANIIBNY

R3960 30BN 3M33560380 IM30dnEMm S godmadomomm yzgmsdg bagngmn ssdnsbydn, 3ndMybman Azgbn
006633MmMImMydnb RAsthoygammodsbs s Amdpn3znMmgdedy, Moms e36gMama Azgbn 3mM3mMoEnymn mnfMydymydgdn s
dn30m6nmo AzgbL bhMomganyam 3nd6HOL.

SbsmMn 86538MmM3mgdnb JgMAG30L NBHBLNYMA 3MmEgLNL 39339mdam, MmM3gmnE IMMEgdYMNS MNMYYMN
006530090MbNL s MmmNL 3MB3MgHm LognmMmgdg0Bg, A396 3ebgMmbgdom MmammE3 nwn Lydydsm gedmEnmydal
39mbg 096533MmM3mMydnL, nby NBM3s(30MN s SbsmMn NEY7dnc smFYM3nmn BagngMn sbomagsdmmgdnb 3mBn3.L.

R396L 0166533MMBmMYOL 3Z035BMd 3MB3IYMYBHYBIMNSBN 86BMONMYLNL 303790, MoE 8xagds ndLnMgdymn
by xzoLNLELb, Logdnsbmdnb 8939099 3ndTmmn 3My3ngdaLELH s bmEnsmmyMa 3039hNLEYE, 39Mdme LodgnEnbm
©dm3930L306, 968DMyMydgmn Bannyn 33509mgdnLELb o bngmyhgbnbgweb, sbyzg gabs s 3ednboznb

0993L 30060 LMY SBBMOYMgdymMn g3MgbYMN 83903mMxdALELG. sdshgdnomn LoMmaggdgmmn dmn3e3L

gymo boRygmgob ds333nb 9dg6nb 858mbz93080, Bo®Hxdnm EoLZYBYONL EMggxdL LD 86 ghB3nmmnsbn
006033Mm3mmgdnboznb.

39Ms 530LY, M653IFMMIMYOL 39RNBsBLYd Lblssbbas gomg 3uMLYOBY ELLEMYOSL s LogMmmsdmmabm
LyMDHNRBNZSHYONL BnmMgdsl, MmammaEos CFA, FRM, ACCA o bbgs. 933bmsb, A3gbL 8bsddMM3mydL 3homgdm
LogomEydymm dnws HMYbnbaggdL Boon bugnMmgdgdnb dnbgywznon.

2022 Bennb gob3s3tmmds8n, 3m335600b 3ngbno 3mbnb godnoMmgdnb 308600 Bnes d0B65L hHMyBnbggdn Rodhofms,
MmImnb cMmmbLE bbgosbbgs gebymaynmgdgdds 9MmmB8obgomb gedmEnmgds gondnomgl. ymzgmngg 0356, 3mM©bnL
3°3M39mMydLMBB gMonv, bgmn BgyBym 3mM3B6n3o3NoL s 3MmEgLYONL godoMbHN390sL gobymaynmgdgdl BmMmab.
3oM o 830Ly, Ledyomm Mamanb bgmm3ddm3z965mgd3s NbEHbLNYMA EMmMNL dsmmnznb 3yML gonsMgl. SMhmxygboyamn
HM96063900L goMs, ,0080L0 83507303LMBE" NBFBMMIMMANL dggasw, A396L M86533MMBMydL Lodyomgds
309350 EsLBEMYdMEBYL Foc30L LonbhgMgbm LohMgbnbam 3yMLYBL, MmamMnE3ss dMYbnban, doM3gthnban,
09Mob3MY©Y6(3ns, Lonbammdsznm dhygbmmmmangdn, MabL3gdn, 3naMmymma dMmoydhgdab habdhnMgds s Lbge.

2022 Banab g3ob3s3tmmds8n y3mgdmng yzgams 01s6033Mm3gmds gonsms byon begsmgdymm hmgbnban:
39Mg3mL 33, Lunbxrmm3sznm hgdbmmmmanymn yLogMmnbmgds, Bymnb gemngmnmgodnb Bnbssmdwya dMdman.,
396mMB3gLds3NLMBS s bom3gMognm MabLZgodn.

006538MmM3gmms Rsmonygmmmodnb s 3mbhnzs3nnb 30B6nm, A3g6n bygmddmasbgmmods Mggnmsmymom shoMgol
3001006 89b390MgdL, Moms gondnommb gebmgbn nbgmmMm3szns 3m33s6nnb dngm LihfMshganab 8gbymgdnb

s dmmmmemMmmnbogmn 3nmBy390nL 8gbobgd. 8gbzgomgdn nbhgModnyma bobnomabos. Me6533MmMImMydL
3gLbodmgdammds gdmg3000 3MBsBnmgmds dnnmmb nsmmagdn s gedmmgd3s6 odMmn. A396 sby3g 33993L BgnLYYJNL
80 53980, MMIgandnE MognmsmMmymsce 3090sMgdo R396L dnmBg39dL, sLY3g NNcMgYMN NVBsFBMMB ML
BomM3ohndnb nbHMMNgdL.

obomagodms bngngmMn 0sdnsbgdnlb 3mBn3nLL s SbomagedMEs MmomdnbmznL BgLedmydmmmdnb 89d36nL 3nBbnm,
LhoznMYdNL 3MmMaMEds E30BYgo. 83 3MmaMednbL BomMamgddn, Lbzsslbgzs gebymaynmgdsdn 3m33s6n0nbL dsbIhodnm
39080 15 LhozgnmMn ©v30Yy35690, LonELbE 2 Lhvgnmmb 3M3386053n sbogddgds 8g3mezedgo.



01065LB6MMMBY LY LN3IMLABVN3VBNY

R396L yzgmo 006633MmMBgmb 393yMmMONc MobLEMMOE o LodsMmnmNobyo, 3otN3L 33930 oo O gMMbsnMo
30530L9d M, 3obyMAg3m LYgLNLs, sLozNLs, §MBN3YMN 3P36nMgdNLY, MebLNbY, MgmngnymMa o 3mannthnznfo
3MBo3LNLY, LygdLysmyMmo MMNgBHOENNL 6 BgBmymM BgLodmgdmmdnbe.

R396 Rodmzoysmndgo 3nbgMymom sdsmsbbydymn bodydem doms bedydem goMmydmon, Loy MebsddMmImydnl
57% donns, bmenm Jommndnb Bnenn B53Yy306 3mdn(309009 35%-b 890008960L. 385Lm6, Az9bn Ledydem doams

3fMozoma3gMm3ebns. ngn 3908900 Mmamm3 onn bdydem godmEnmydnl 3gmby Mobs33MMBMYdNLELH, NLY
0bmM3309MN s sbomn nggdnm smgymMaznann bogngfmn sbomasdmegdnbged, MmIgmms ebsddmm3mmmods

Loy30mgLm JgaaL 33odag3L:
006033Mm3gmos gnbogMmyman gosbaBnmgds

Lgabo Boemo (%)
dogMmdnon 59%
399MmdnoN 41%
006033MMImMgdnb Momegbmds 126

Ladysmm Mammnb bymddm3s69mmdnL ggbgMyman gosbaBnmmgds

Lgabn Boemo (%)
dgMmonmn 35%
do9mMmdnon 65%
Lo8yoamm Mammnb bam3dmzebgammdnb Momgbmds 17

006033MmM3gmcs sbogMdMn3z0 goobaBnmads

Lggbn Boemn (%)
Bogmdn 29-89 45%
30-39 49%
40-49 5%
d9hn 50-%9 1%
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301033MN LOYBERLIMOIBN LY 39LILNLA3IBMBNV6N JBI3Y

R396 3039300 Bomoann omMbnL gongyM LhobwoMbgoL, MNMgdyMadxdL o 3othn3L 330301 vBNVEYM HBRMHdgdL.
0106533MMBmyoL Am3znBmeydo, MmMB g 3ebgmbs o bbgs wenbhgmMmgbadyamn 3bemggdlb dmgdymmb mnmbgymece o
3obybnbdggdmmmdnb gMmdbmonon.

R396 oMo dbmemmeo by dgLedeBnbMOSTN ofa BmmMBsdhNymM FMNbM3673086 s LogMmmsdmmabm 3mmnhn3obosb,
oModg sbgsg 303Mdgmygdom RAz96n 3MM3MMaEnymMo BoMon30b gob3h3n39dsL dnBByLYMN3NL Loy3zgogbm
LogMedmMmabm 3Maghnznb dnbgznm. RA396 ebyMmanamn g3ed3L dogmn Mngn dns dmannhngs s 3MMEgEYMId0 s
300 gobbmmM3zngmndsb ygMmomgdnm 303mbhMmmmgdo. gb 3mmndngzs o 3MmEgyMgdn dmn3e3L 853wyaL:

+ 90030bL 3megdLn;

* Jso3nb 3meogbe;

« 3M130mMxyyMM36500L, MOBSLEMMMONL s NB3MYBNYMMONL 3mmnhngs

+ 063nYbMHddY Myognmgdnlb Smannhngy;

+ gyl googomgdsbomeb dMdmmnb 3manndngs

202169mb 893m30m90 0o 00369Ma9m 16(30H6HYOBdY MJegnMadnb dmmmndngzs, MmM3mnL 3ndsbn oMb gx3gddMn
3MM3mMaEnymn 3sMon3nb PBMY635mMYmMaezs, 0103MN gomMgdmb 85bsMANBYdY, Logdam oMmm39390nL KMmymn
399m3m96s s 3M9396(309, MNLINL JBIDHM0 BoMmmn3s 3MB30600b GoMzgmgddn, sbyzg R3960 M8653IBMMBmHdL
39000amEMgMds o 30 m30b 13909L0 LedYJom 3nmdmdNL Bxdabs. goMes v3nL, SMamnhngs 3obLEBdM3MZL
L3gENeMYM 3MMEYEYMIOL, Moms EsgbBsMmML MBs33MMBMYdL 65dnLANgMN Logdzm eMm393nLY s 3MmMdmMY3gdnb
39Lobgd NbxrMMIs300L 3odzhme3690530.

9L 3manhngo gobsdnmMmogdL dnymgdgmn J3930L gLobgd 36MOsEMONL v3omMmYdLL . ,,0dMAL MNo godmmgdnb*
3nanhymnb od330M7dsb, HMBgmABn(3 6538MmMIAmMydn 3Mdbmd6, HmM3 Jocn vdMn 36n3369mmM3560s o
©EYMY00 5MNdb Loggam gosEmdgdnb dghymdnbydnb 3gdmbznzedn.

LOVGNXIMMONL 3ITI6Y MMB3I6NBIBNVAN

R396 3m3z9Maq0 3MLH3sbn3nyM goMxdmbL o RA3g6n Ludydom 3nfMmdYdn Zos3nY39690 ALEHBENYM s 3ndMnym
LHNAMBY. PMgNLONZNL dggMBNLAL MNVBFTMMBMYdNL YIMO3mMabmMds EALEHSbENYMS 3xdomdL. sbebndbogzns, MmI
03 0bn3nsHN399 850535 godmamm sy Sbmmme ;vbsddMmBgmmes 30symynmmgdnb ombnb B, sMedgw vbyzg
98397HIMmMONL 3ondzxmdgLgds dmgm 3m33sbnsdn. sboam Mysammodsdn A396L Mb6sFBMMBMYdMNS6 sbamm 3MbhsghnL
dgLobsMAYbgdMo Azgbn Bys Mammnb bygmmddmzebymagdn MyagymsmMymasc shoMgdgd mMbmsenb dgbzgwmydL
33010156, Moo 9(36MOMB 3M336nnb FnmBg3500 s LudM3sz3mmm 39adndn s MYsgnfMyds IMsbnbmb doc Bnbwedy
oMLYOdYM 3MMOMY3n0BY.

R3960 0156033MMIMdnL dgbngMadnbL o 38oymaznmgdnb dgxsLgdnbs o 3MB3060580 3nL ENBs3N oD
©5330M3950L 30B60;, Rzgb ymzgmBmoymace 30¢homgdo ENPS s 0900605M7d0b godmznombzob. 08 godmznobzggdnl
370093900 R3960 0106533MMBmndnbL g3mEnyMa dgmdomMgmdnb 3oMan BoRz96509mNs o 339b3oMgds BgLedsdnbn
0ghn3mog0nb ognadazedo.

ENPS

2022 62%

2021 51%

2020 53%

2019 29%
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B3960 LoBmgoEmgds

JOQI@ENL 3YLY3VZI3IdBNL OMILNBNY

R396 3dn3z000 3300MMc goMmydmdy Azgbn B38mJdgwgdnb 3nbndy3edg oy396sL. Jomomenb Bomdmgdnm
393mB399mn Bnobnb GgLod3nMgdamoe A396 30bsmMNLydM Jomomenb BmMb3sMydnL smdmybzmab 3M33s6nsdn.
Jomomenb 63MAn6900L goesboymMmgmow mxnbdn gebmozbgdyman 33sg3L L3gEnsamyMn 363067 yymgdn, MM3mgd3nE3
393MmM3900 3o3ymoh Mol 3oedn8s390nboznL. BgaMmaznmn Jomomeno ndgdgds sbomn Bngbgdn, MM3mydns
39MnmEYmMs 3s3mnygbgos 3omomdmnsb Myanmbgoddn sMLydymn dndmnmong390nb gobssbmmgdmmace. 2022 Bamnb
396303mmdsdn osbmmydno 300 33. Jomsmen 393MM3 S osdndazmo.

33mMAN63QN bdbNL bVMPIFIMY

dmmmemMmMNbgm 3M3zmgbgdmeb o3e3dnMmadnm y3Mmonbgyomn bagmbnbsdn Rzgbn dbsmesggmMmnb
LsEgdMBLEGHMENME, BodM3nBygom 3x3sbnhsmMmymn Esb3smMydnb 3MmMaMsds, MNMV 3 ©3d3MMYMS JoMmoym 33nMy
6n®69gLYdL 8x39Byz90 bgmnn. v3 NbnENHN3NL BoMmamyddn dg3nLyngm 3x3sbnhsmyman bogmbymn 33nfg dBm3nb
3mM0n96hgdnbLasb s Azgbn dAmzMdomgdymmn B3mnamn 8g3nhobgo y3Mmenbgmmn bombnb dbomaggmnb Logdgdn.

\ i g‘_fp\!l’f“ﬁ:-;d 0103060 @NBNB3NL 3IBIFIMITN MISMMDN Y BNBIBLIMN V63VMN33IdY 2022 I 53
nwe J



60363LNL 30LILNLE3JBITMBNO) 300136V 3V3MIINIdY

A3960 3emngb®Hgdn

60363LOL LIMPVFIMY

R396 398Mdgmgdon Jofmoymn 60d65LYdNL Bbsfoggmab hHfmsnEnob Azgbn AsLHhNTymamgdgmmn sghn3zmdgdnom
3M316n35(300L yzgmo sMbab 39339mdno. BobHndymnmgdgamn sghn3mdgdn 3mnEe3L denmandL 3M33060900L gLsbnd
obg39 019390L, MMBMgdn(3 RA396L syAHMMNLL gobLozymMgdno snbhgmMabagdL.

,0000L0 MNBNB33n“ MMBs oMo PLMBIYBYdYMgdN, MmMA Rzg6n 3emNgbhndnbL BboMmsggmMnl goMmoys, M3
39amnbb3mMoL docm30L LobyMzgmn smFyM3ZNEMONL EORNBBLYSSL, sMBs3MMgd B6nB365mMM360 BL3ggdHns Jomn
©ob3oMyds 3M3nbnzs3nnb AbMng o bbgs bhMomganymao 36n08365mm3ze60 dM3LobyMgdnb gobgzs. LEmMMy v3nhma,
MmammE 30 mndnbagn gonzgds, 3n6ygdo nbgymm3s3nnb gesmEgmdslb 3Mmabmgmndnb Lobno 40-3g Myndhnbaymn
00B69L FgEnsdombBbnmmMydnLbm3znb. 2022 Bannb g3ob63sz3mmmdsdn Azgb dbomMn ozngnmgm 15-30g 3amngbhL bmEnoaym
9970000380 308199000, Meds3 3MnE3s 9Mo Bnennmbdg 3ghn Bm3bdemMmydgmnn bbzowaobbgs sMmbab 3533gmdnon.

3mMnnbhgdL obgzg Fbomb 3nFgMon 3nofmnb s JomM3gHnbanL AMBLsbyMadnc s vJHN3MOYdNM, Mms Eo39bdsMmm
00BoMBY 3MBn3nMbnMydsdn. 3(3nMY d0BBxLYOL s LhomMHodgdl 3gbdomgdnm Lbzssbbzs MMBALINYdLLS s
3mohBmm3sdn RomMonzo8n s (36MdsmMonbL gedmMesdn bnzMENL godmymenb MnfMgdymydnl s bbgs Mmsbdwy3n
bofMzg00L oxNbsBbLYdNO.

2022 Bannb gob3s3emmodedn oMgnb gobznmomgdnb bgmdgBymdnb, sognanmdmngn 39BsM3B95d0b Bobomnbgdabys o
Jofmoyam 00BoMBy hggdbmanmagnymn bosbmggdab ebymaznb dbsmoggmab BnBBnm, gondsfmms bmagannb dgyMbymdnL
©oM3a3n yzgmodg 3oLBHedYMN MMBNLINgds - bmxymnb FgyMByMdNL, 33900L BMgB37MMONL, goedsdndezgdgmon

o 353xym3gmo hggbmanmzgngdnb bogMmedmmabm gedmegbs. mMBaLdngds sgnMmMdMN3 s HEbmgm
9mbBoBnamggoL n60 30y 8obLL vdmMg3L, 3o (36MB Mv3n8bcn 3MmeYJhdn o LyMm3nLYdN LEBNBEY synhMMALL,
30B0MEMB (36MOSEMOL s LoEgomm goyn3gdn s 3gb3b96 N637LEHMMYOLS s 3MEHbENYM ofmbbnmmgdL.
399mMx3960L GoMmamnddn MmMagsebndgds mydodymMn 3MbagmMbENgdn s 3MMIImagdn cmbmMydal, LobymdBogm

o 39Mdm bggdhmmMmgdnb dMBsBaamgmdno. ,00000Ln MNBNBzNL* BboMmmoggMmnm, Rz56L 9g3L dMBbIoMmgdgamb dng3e
dobLn, BoMIMygnbs Lsgyomemn 3Mmeydhgdn 7,000-3g 30B0dhmmMaboz0L Led MHdy bobgMdmnzn 3gMmamenb
396303mmoLdn.

01050060 NBNE3NL 3I6IEIMITN MIZMMHON LY BNBIELIMN V630MNB3IdY 2022




LIBOLNLNMIBNL 3MMB3MIBIBIN 3MBIBNTNIMSY

2020 Bemnb 363039 3odmB393900L 30MMO5d380, 3093 PBMM Bomgann gobs, M3 sgnammdmnzn d0BbyLgdnL 8gdadbs
o 0MLYdMOL J39Y60nbL 39N EMgMdNLM30L PBMSzMaLn SMammMmadgdns. 93LMOB 8338nMgdnm, MMaBNBLENYdN,
MmImgdnE sbmmEngmndgb dn®65LLYJHMMAL BboMsdFgM 3MmgdhxdLs s 3MmgMedndl, 303 Ya3mm
3ooghnyfobyb.

40%65LNL LhndYnmMgdnb 3nBBN, A39gb Asmoymydn 3smMon LydLnNMydab yzgms 3Mmogdhdn, MMIgmLs3
obmM309mMYd96 vBsM3mMy LogofMmnzgamm s LmBmnb gebznmomgdab Losggbhm. 83 3Mmgdhndnb BoMmamgddn
0035830656Lgc 50 3Mmgdhn, MMIgmons bydabnenmgds Bmbeos 838 MMZgsbnde3ngdnbL BngM (53 3MMaMedgdnL BgLobgd
©oB3Mnmgdnon nbgmm3s3nnboznb 6obyo ,,00B65LAL Lyadgbhnb“ Bndmbomznlb Mv3zn 22 339MDY).

50 22

3mMMIAJDIBN I6dM3MI LMBVTNL
LITIMOBIMAN 39630019MAdNL
LYV3IGOM
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R3960 n639LAHMM9d0

BN66LIMN 3ILI33dNL 3NBMLNN3Y

3M3359-83MITNL IEYNLOL dJNMN0IVLN 3VbEISN

000b amomIn 2022 2021 BmoyMo 33momyds
30656LyMn 393mMbogzsmn MnBnbzcnsb o
003933n0M5dymn dmcnbm3zbgdnsb 57,795 57,095 1.2%
d93mbogommn bom3gMmognm anndnbgnsb 1,489 2,444 -391%
LodMmE3gbdm bofmzn (23,288) (24,786) -6.0%
mnBnbagnb 3nMsdnmMn bomzgdn (9,336) (9,044) 3.2%
6306000 LoenBn6zm 8gdmbLogomn 26,660 25,709 3.7%
306sbLYM MNBNBZNVL s 3o38nMydYm
3monbm3b50879 LogMygnhm Bomomnb (gdgman)/ (576) 3,084 -118.7%
sdmmado
Lbgs BNBBLYM vhHn390nL ZoyKsbymMmadnb MydgMan (4,590) (8,514) -46.1%
3003060bhMoEngmn s bbzs bom3gMmaognm (9,426) (10,174) 7.4%
bofzgdn
353mbLogommn g3mBdahgddyg comnbymn 9919
3hmE0Bhod0w6 2,160 2,774 22.1%
Bmnb 3mggde 14,109 12,140 16.2%
LOBIIBLM VBYNLOL dNMN0IVXN 3VLXNIBN
000b amomdn 31.12.2022 31.12.2021 BmonyfMo 33momyds
BnbsbLYM MNBNBENO s 3e38nMgdymn 290145 253752 14.3%
dmmbmzbgdn, bymn
3mbommEbymn LogMawndhm dofmsmn (7,681) (7,309) 51%
30656LYM MNBN63g:N b6 o 3538nfMydymn 282,464 246,443 14.6%
dmnbmzbgdn
mn®nbgnb bygm3g3Mmymgdgdnboznb gowasboamn 29,530 28,922 21%
2306Lgdn
396y39hnmo mnBnbagdnweb sdMmybydymon 17766 9924 79.0%
oddn3gdn
daMmnomon Lodyemydgdn 3,403 4194 -18.9%
LsNB3gLEHNENM Jmbgds 2,837 2,385 19.0%
Lbgs nbsbLYMN ojhnzgd0 10,276 21,089 -51.3%
by sghn3zgd0 407,271 370,983 9.8%
LYLbYON B56370NESL o Lbgs BNBLBLYMA o
0BLANhIHIoESE 211,481 207,635 1.9%
3°9m38390mmn bogamm gobnobn Jomomegdn 58,580 58,342 0.4%
LydmMEnbnfMydymn bybba 32,357 33,691 -4.0%
3mMn96hydnbLasb dnmgdyamn v356LgdN 17,933 16,918 6.0%
Ly 3omEgdymgdgdn 344,204 323,087 6.5%
by 3odngommn 63,067 47,897 31.7%
[ 01030LN WNBNE3NL BIEISIMITN MISMMON RO BNBIELIMN VE3OMNIBIS 2022 \ { ey
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63062V 333MLYOXN TWNBNE3NXV6

2022 Bgenb 3m3356003 36033690mmM36500 gooyndzmdgLls bomnBnbazm 3mMbgmdg LoMmaggdgmnn, 3gMdme Lofggdgman
2021Ban0b 21.8%-0060 3oR39690mmMN00b 23.1%-3009 gondoms, Mnb dggaes3 3nbsbLyMds 85dmbogemads mndnbgcsb
©039380M70nmn dmnbm369000006 57.8 Bnennmba anomn 8geagnbs, Mo3 1.2%-0060 BenoyMo BMss. 893mbogmal
dg000Mndno 33ntg dM s vnbLByds Logsmmyhm 3nMLAL 333900Mn 3oMEBNc 2022 Bemnb gob3ogzemmodsdn: 88 ommomon/
mamnb 39MLN 3.0976-06 2.7020-309 o33, bmmmm g3Mm/memnb 39Mbn - 3.5040-056 2.8844-3 0.

2022 Bennb gob3o3cmmods8n 3m3356003 36n3369mmmM36s00 890330Mv yaman bobLMgdn s Jomn 933035amMabHndN,
39Mdmeo, 3scn budgsmm 6sdcn 69 Fnenmba MsmMnEsb 37 FnMNMB MoMsBY Y3V, M3 45.8%-n060 BannyMmn
3Mg0v0. 3306 godmnbB300 LdB3IM VB3MNTYdBY LodMmEgbhm d93mMbozmNb 22.1%-0s6n 893(3nMYds. Igmmy dbMng,
Bomn 3yamnb 653mgdnb 85330MYds 8ONMBE vnbLobs LedMmEgbhm bomydg, MmM3gmmnz 2022 Bomb, Bnbs Bymansb
d9000Mndnm, 6.0%-000 85330Mes, nybgszs godmonann ImbyhsmMmymn 3manndnznb gobsizgomnby, s 23.3 3nennmbo
o dg00gn06s. IMbyhomymn 3mmnhnznb gebs3zgmds dnMmeasdnm ndmgdgws 3mBawymn 3nbsbLbymMn LubLMydnL
bofzdg: 00y 2021 6gemb ImbyhomMmymn 3mannhnznb gobs3zgon ggzomees 8-10.5% nedsdmb3dn, 2022 Bymb ngn cnogdnb
dogamn Bannb gob3s3ammdsdn 11%-b 90003906000, Mnb 8gngemsE 3mBnymo i3nbs6LYM LubLMgdnb bofmyn 8.3%-L
3onhmanys, M3 2021 Bgmmob dgsmgdnm, 0.6 3MmEgbhymn 3x6ghno dgdhne.

000l amoMmdn 2022 2021 BmnyMo 33mnmgds
30bs6LYMN Fx3MLLzomMN MNBNBZMLL o 3038nMydyan 57795 57095 1.2%
dmmnbmzb50nb ’ ’ e
d93mbozomn g3mdnhgddg cefmnzgbyman 2160 2774 991%
3Mm396hndnsb

LodMmEgbhm boMmgn (23,288) (24,786) -6.0%
6306000 Loemn®nbzm d93mbogamn 36,667 35,083 4.5%
LoBysamm byma 3mcbm3z6s BNbSBELYM MNBNB3N6 249731 262,357 -4.8%
39380M7dymmn Imobm3690nwe6

Lodyomm 3mobm3zbs BNBLBLYM MNBNBZM L6 241,268 252,368 -4.4%
©03938nM7dymn dmonbmz690ns0

LobLMYdNL Ledyemm 6sdcn 281,407 319,974 -12.1%
2dmbosggdn 23.1% 21.8% 1.333
dmBnymon gnbsbbyMma bobbMmydnb bofmgn 8.3% 7.7% 0.633
6306000 LodMmEgbhm dofMzgs 15.2% 13.9% 1.333

MmammE Bdgdmo, 3bMnmdns 6sAz9690n, 63nbos LodMmEgbhm FomMzs gondomes 15.2%-3wg s 2021 Bannb 8ygagdL
3osogsmMds 1.3 3Mm396Mhnmn 3nbghno. 33390Mn 33eMnmgds s 3oyndzmdgbgds 3ngBymgds 2022 Bymb go3gdym
obom mndnbggddg godmenmm gobs337:7dL s mn33nyMmOnL gBgdhyM doMmonzob.

301N¥6N LHYLNBNB3M 3MMOBVITN

sl amomdn 2022 2021 BanoyMo 33momads

9o mnobn boennBNbam 3mmMGHBgmn 338,021 307514 9.9%

3 mnobn LoenBNbam BmMmb BN yEbmmMn

374,932 307,514 219%
3oy 9x33ddnL 3oMady

R39635 3cnmnob3s LoeNNBdnbagm 3mMbBgmMIs Bannb gob3ogzmmmdedn denngMn 22% BMes sRzg6s 3ydn3zn 3oeydHnL
39mMLno. 3mMBHBgmnbL FX 33amnmmgdgdnb 3mfgdbhnmMgdnboznb godmnygbgds 3112.2021 mgngnomyMma 3ommyhnb

3°33moomn 3yMLgodo.
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@N3dN63NL SMMOBVBITNL bOMNLLN

2022 Bennb gob3o3emmds8n 3mMmthigmnb bomabbab nbngehmmgdds gondsmogbgds shznbs: ndmgdgwom bybbgdn
3ondhmans 3.5%-b, 967 B0bs Bgemocsb gefmadno 1.4 3MmEgbhnmn 3569dHno Bszamgdl, bmanm MabZnL bomgn 2.0-L

9950003960o0.

000b amomIn 2022 2021 BmoyMo 33momgds

99mgdgom mndnbgn 11,880 15,209 -21.9%

NPL, y3mgdgem cmanBnb3zgdn 3.5% 4.9% -1.4 33

B0bsbLYM MNBNBZNO s 3e38nMydYm

3monbm36950879 LogMgnhm Bomomnb (gdgman)/ 576 (3,084) -118.7%

Sam@ds

g,bgo BnbsbLYMN 3gHn390nL oyRsbymMgdnb 4590 8,514 _461%
9Bafgo

by MgBgM3nbL bofMmzn 5,166 5,430 -4.9%

COR Mabgnb bofmgn 2.0% 2.0% 0,033

IP3NGNLOMIBNIN QY Lb3Y LEYM3IMIBNM bdMSIdN

dnybgozs n3nby, M3 orannsbn Loan®nbgm 3mMmbBgmn 20%-Bg dghHno gondoMs, 3MB306053 Imsbgmbe
0003060LEHMENYMN o bbzgs Lum3gMmsinm BennymMo bomzndal 7.4%-no 8gd(3nMgds s Bbmanme 3nfsdnfmn cnndnbznb
bofMzgdnL dMes 3.2%-0b MEgbmdnm, ML 8gryaowaE bomMmzgdnb 853mLL3mMYdmMsb MvbogemMomdnb 3Mya3n3ngbhn
3o985mMogLE.: n606 0y 51.9%-b Bgoanbow, vdxgMoco 47.9%-b gondhmane.

000b amomdn 2022 2021 BamoyfMo 33emomgde

gggsmgl;:::g:ﬁnsam @3 bam3ghagam 39,143 37,035 5.7%
0106533MmM3mndHg gobgyamn boMmzgdn 5,502 5,491 0.2%
339000b0 o bosdmmbndsEnmM sbsmnibn 1,338 1,539 -131%
tig;;;g{?nSnb@ﬁw@ng@n o bom3gmognm 2,587 3144 A77%

tggszfgnﬁnbd)ﬁogna@n s bam3gMmogom 9,426 10,174 7.4%
3nMmEadnmMn LoannBnbgm ebsbomgqdn 9,336 9,044 3.2%

boMmz900L 353mMbLO3mMxd 36 Moboggamomdnb 47.9% 51.9% -4.033

3M980Engbdo

6306V 3M33dY

1339 3gmfg Baanns, 3m33ebns My 3mMeymmom domom B3nbs Imaggdsl ohznbyol:

0010l amomdn 2022 2021  Bmoyfo g3moagds
6306 dAmands 14,109 12,140 16.2%
Lodyomm 3odnhomn 54,726 41118 33.1%
ROAE, 33339%9 Lodgomm 3s3n¢homdy 25.8% 29.5% -3.733
ROAE, 33339%9 Lodgomm 3o3nhomdy

dmbommebgma bogMgoadm BoMmamab 35.2% 42.7% -7.533
$989M3989

0010l amomdn 2022 2021  Bmoyfo g3momgds
6306000 IMgnds 14,109 12,140 16.2%-
Lodyomm oghnzgdn 357,469 374,229 -4.5%
ROAA 393909 bodyomm oghn3g089 3.9% 3.2% 0.7 33

| 0050060 QNBNB3NL 3IBGIFIMILN MISMMHDN RV BNBVBLIMN V63VMN33IdY 2022 \ £ d{.ﬁ)ﬁg‘
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3M330605 ymzgmemngmMa v330M©Yds 3o3nhomnb og33ohnMmdnbL 3maxnEngbhgdl. Benalb dmmmborznb
3o3nhoanb o doannsbn 3odnhoamnb 3mga3n3ngbdhadn sby gedmayymMads:

3o3nhomnb 09339 nMmds 2022 2021 BamoyMo 33momyds
30M39mscon 3s3nthomn 17.4% 14.7% 18.4%
dgmMmon 3o3nhsmn 26.4% 251% 5.2%
MdN336NNL 3NMMBIBN
,0000L0 MABNBELY o MOMNZL3NNL FBMMOgML BmMNL Jgc8bb3gdNL SnMmMdYdMN V6 JgLedsdnbmMds ImEgdymns
d39000 3bhnm3dn:
bgm3g3Mmymgdab ¢ndn mndadn BoghmodMagn Change, y-o-y
0o bagsmydhm 3mBdn30s <20% 7.2% 3.3%
LYLbAL BMBLObYMYdNL 3MYBNENYBHN >100% 113.2% 435.3%
3o3nhomnb oy 339hyMmmods 1 >9% 17.4% 10.5%
3o3nhomnb vg339hyMmmods 2 >12% 21.2% 17%
®nb3BLYMN MY39MNENL 3MYBNENYBHN <91% 74.3% 88%
©03933nM7dym 3boMmgms Eo3smMNabydnb <20% 23% 59%

dm@Eymmods
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3MIABVNBNIBOIBNL 8V63IMDIBdY

30606LyM M0B063036 s 33330Mxdmn dMabm3zbgda - oML MBNB3NL NBNToeNyMN goobgdnb ghomdmamds,
MmIgmnE BoMImognblb cnn®nbznb 3ndmydnb Bngm gomMabhnmgdym csbbydl s 65dnb3ngM sMogeMmebhnmMgdym
60MAYB6 mnMgdyamgdsl, enbimMbhnmMydymn mnBnbzdn Baogyamnbbdgzn LodMmEgbhm gebozzgonon.

mn®n630b donmnabn 3mMdgmn - IMn3o3L LMY BNBLBLYM MNBNBZM VL 83038nMYd M IMNbM3690L s
m0BnbagdL, LuoE gobbmmEngmes amn®nbnb obygde.

COF - 3nbsbLyMn LobLMgdAL MNfMgdymgds yomab 3gMmnmenb dormnsbn LodMmEgbdhm boMmzn BgBeMydymn Ndo39
39Momenb BnbsbLYMN LubLMYONL Ludysmmm 3nyM 633:NDY.

NIM - 630600 Le3MmEnbhm domzgs YMnb B3NB LudMmEgbhm dgdmbogsmb, gremMndymmb nde3g 3gfMamemnb
530b56LYM MNBNBE6 o 3938nMYdYMN IMnbm36900L ymzgmoznym Ludysmm 3oR396909mM 6.

6306000 LoenBN6gm 3g3mMbogamn - BNBBLYMN FsR39690mMYdNL Ps3mMNL FnBBJONLM3NL BANbES LugnBABzmM
3d99mbLogzomn sby3zg 3MnEe3L gdML3oML EY3MBNHHOBdY eMnEbymmn 3MmEYBhndnELb.

ROE - 3393909 bLodyomm 303n¢homdg godmnozmgds 3M335600L B3NBs BoMomnb/dmagndnb mobogemomdnm ndezg
39Momenb ogd3nmbgfmms 3o3nhomnb ymzagmoznym bedysmm 3ohz96909mM 6.

93193999 LOdyomm 3o3dndomBg (ROE) dmbommebyman Lo 3Mgondm BaMmomnb MgBgM303cg - nMnb 63N6os
BomMomn/dmggds yzgms dmbomnmebymo bszMmgnhm doMmomnb MydaM3nL godmmadnm goymeznann nde3)
39Momenb sgznmbyMmos 3odnhomnb ymagmonznym bodysmm 3ohR396909mmbY.

ROA - 3313990 bLodgsmm sgdhn390B9 yMnL 3M338600L B3NBS BomMsmn/dmagds BgxsmMegdymmb ndszg 3gMmnmenb
3onmnobn vghn3900L ymzgmmznym bodgsmmm dshz96909mM 6.

COR - Mnb3nb bomMmzn neMmnb BnbsbLYM MNBNB3M b s3938nMYdym IMobm3690dg LozManhm BdoMamnb
(19D9M3L)/BMMYdLL sBohgdnmn bbzs g3nbsbLyMn sghn3nb LozMgoahm dofmemnb MYBdYM30, goymBnmn v339
39Mnmenb Ledysmm m3z30yM LM BN6SBLYM MNBNBZM S 8 3338nMYdYM BMMNbM3693mM8b s Ldyomm 63nbrv
Lb3ze BnbsLYMN vghn3900L £3B1..

CIR - bomz5d0b 853mbLL3mMdM8b MbogsmMomdnb 3M9y3n(3n96MHN JEMNL 83837 3gMnmNL vEdNbnLHMsENYmN
Lbgo LoamBNBamM bomMzxxdnb F930L MVbsGsMEMOLL NBo3g 3gMnmEnbL B3NBL LuaMNBNbgm 8xdMLOZsMMLL s Lbgs
Lom3gMoEnm 893mbLoszomMMb.

NPL - 33mgdgom bgbbgdn godmnozmgds, mamms 20 emnsbn 3oogssEnmgdyma bsemndnbam 3mmbBgmabs
0 20 0ndg Bogamgdn sfMozobboman MabhMydbhrMndgdymn Luenndnbam 3mMmbBgmnL IMEYmmMdNL

$990L 3bsgsmMoMdnc donmnob bsamndnbgm 3mMmbRgmMmsb.Tier 1- 3nMm3gmascon 3odnhomn - 3s3nhomnb
8009335hMmMOnL 3MgxnEngbdn 1, HM3gamnE yeomMab sgEnmbymoms 3odnhsmnb msbogsmMmomdsL Bonmnsb
3gHn390mb, Bymsen LobLMmgdnbs s Focn §33033mMxBHdNLY s db3700L BndsMo IMmbm3zbydnbL godmmgdnon.

Tier 2 - 3gmMmon 3o3nhomo - 3030dhomnb v 335hMMONL 3Mga3n3nbdHn 2, MMBgmnE nMab vgznmbymoms
3omnobn 3odnhomnbe o LydmmMmenbnmMgdymn Lobbydab MobsggeMmEmMdLL oINS vghN37d08b, BYmMon
LobLMydNLS s Bocn §33035MBHONLS o d3637900L BndoMo Bmmbm3zbydnL godmzmmgdnon.

LOMBINNBOBNM 3IMVB6L3ISNAL 3YBIVMDIdY

OCP - m0ns bogsmydm 3mdaEns sMnb sg3nmbgmos 3odndhsmnb msbogafomods bydmmenbnfgdym Lobbydmob.

DSCR - Lybbnb 3MBLLbYMYONL 3MYBNENYBHN SMNL BYMO©N LubLMYdN s Bomn §33035mMBHdN, IMbm3bgdn
0963900L 3nBoM:, 6 03939 330N36MONL LY BNBIBLYM MNBNBZMS6 8 3338nMYdmN AMNbM36900L 10%-0b
0 39h30(3909mM0 BnbsBLYMN MaLYMLYBAL Bamnb MBBsGBsMEMOS 3M333600L 6 1393 3oNIBMONL Lobgbbm

30EYOYmY0g0cb.

3o30domnb 0009333 nMMdS 1- 0d3nmbyMmms 3030 omnb Mmobogemomds 3mM33s6n0nL onamnsb ogjhn370:Msb,
Byaon LobLMydNL o omn §33035MYBHYONL godmImgdno.

393ndomnb 9009333 nMmMds 2 - 5g30mMbyMms 3o3nhomnb msbogomemds 3M33sbnnb LydmMnbnMydym oMb,
3EbmyMa 30amyhnb LMY BNBsbLYM MNBNBZNVL s 3e38nMydYmn IMmNbm3b6nb 50%-0sb, sdohndymn Fcmnsbn
0ghn3900 gyamon bobLMydNL s Bomn 933035 yBHYdNL gomydg.

80656LyMn mg3z9Magab 3MaBNENY6HN - 3963700L36 Fnmgdymn Lybbydnb, sLY39 Logsmm BobNobn Jomomeydnbs
o bydmMenbomydymn babbydab MbsgsMEMOS 3MNLL vJhN39dMN 6.

0339330M90mn 3bafggdnb Mab3nb AmEymmds - o 30380Mydmn 3bsfMmygdab MLZNL AMEymmmMds
dqBoMEdYmN og3nmbamoms 3o3ndhomnbs s bydmmMenbnMydyma 30mnbL 33006.
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MNOL3OL 3VMMBY

doMmoonon Mnb39dn (0o
399M3393mmMmMdS

LYO3MILNOM MNL3IN

LogMmgnhm Mnbzn BoM3mowanbl Lomndnbagm 3M33s600L 60683y geM y39medy oMmbgdno MALIL, 306506
Lo NBNBaM 3M330bns AghBnamo HfmsniEnym LbsgManhm Logddnsbmobdadns Rsoymmn. 3M336nnb 3MBb3oMydangdn
MNob NyMNNYmMn s Bndn3yMn 3nMgdo.

LogMyenhm Mab3n P39380MEYds IM3b3oMmdmNL 6 35Ledg 3nMab AbMNELb LobymBg3MYmMadm 3omMEYdYmMydnL
399LMYMNGOMMOLL, M3 BMN(393L gosybgmMN Mbbydnl eBsM3L Bxcvbb3gdymm 30w7ddn. LuzMgnhm Mab3nb
9608369mmm3060 3M33mMby6HNs Lagsmyhm Mabzn, MMIgmnE sModgsnmMgdym dm3b3oMgdmyddy 3o(393m yEbmyM
3omyHodn godmbohyam mndnbaL y3038nMgds. bogmMgonhm Mabzn sbyzg IMnEe3L 3MB396hMeENNL MALZL. L
oML LoMNBNBazM 3MMBHBIMNL boMmnbbbL goyxeMaLydsLmMeb s3938nMgdma Mab3n. nb Jgbadmmes BomMImMndzol
©nn dm3nb 3mMbBgmabL 85936n0sb Mo LEBSMIMLML v6 s 3e330MYdYM LoBsMIMYdNSB, 86 3MmMbBJmML
3Mb39bhMa(3nnsb 3Mb3Mabhnm oMmagddn. dofmsman dgbsdmms sby3g 30Y3 YBMM gondomMEmb sMmobymboymgamn
do3Mmy3mbmdnznmMn 3nMmdgdnb godm.

3M3000-19-001 303mMB399mM3o ganmdsmMymM3Bs 3MNBNLBL goBoMEs goyM3393mMmdL o 360J369mmMmM3560 §3MBM3N3yMN
©om3obzmes godmnB3ns IMozom bgdhmmBn, 3MB3MyHYMo IMALobymMgdnb nbgo NbyLHMNYdTn, MmamMaE oMb
30hbaL-396HMYdN, LobhHydMmMadnL s sL3H6900L, ndMozn JMbBydabL BoMm3nb o H39mM3396HNL beggMmmadn.
©3330M0 93MbmM3n3nMn omBsbzmms IMnEe3Lb AM3b3emMydmgdnb BNBLBLYMN 30fMMAgdAL gogemMgLydnL MALZL
3Bomeo LugMgndhm MabLZL.

mmaobndo3nodn bogMgondhm MbnL Agxzsbgdab bymymagnmn bhMmygbhyMs sMLYdMOL, LsgManhm s6amndNLY o
©53h3n3900L 3Mm3gL3n Rstonyam AbsmMggdLb AmMab Am3smMgMdgdNL BzoBnm gobsbnmgdno. 3Mgnhnb 8gxsbgdal
3Mm39Ln gobLbgezgds byagdgbhndnby o NbrnznEysMyMn 3MmeyJhgdnb dnbgrznm, Moms bocmsbsme

dmbgL vghHn390nL Lb3zsLLLZL $39KB70NL gLBdsBNLN MV30LYdYMYdYdNL onzemnLBNBYdL. s3MyENHYdnL
69Lgdn 8xnTy3ozs MNLZYONL gobymeynmmyded, MmMBmgdnE MNBNBaNLS s dnBBlxLINL gobznmsmgdnl LihMydbhyMymn
9y dnbaeb edmy3nydgmn gebymenamgdss. 3mm3mMmoEngmmn s bodgsemm Bm3dnb dndbyL-dmdb3smydamydnl
d58:b3z93930, mMmnBnb3nL eRNBsBLHGNL gobbnmmznlL 3MmEgLn bmMngmMEgds 3MB3Madmmn baygbhmmyman
9fMongymydnb dngM, MM3mddnE ©393mnmMends dgLodsdnbn bgdhmmymn gobznmsmgdnb dgbobgd Logydzmnsbn
3Meebo.

3M3356n0 nyg690L 3mMmBBgamnb 3mbBahmmMnbznL LaLHYILL, SMMBBIMAL gonofmgbydal 8admbagzedn LEMoxyn
M9030M7d0b 30B6noc. gL BMBHMMNBanL LnbLHds LozMawndm 3mMmbBgMAn sMLydYmN LaLyLHYYONL gedmamybal
9Ledmgdmmosl ndmg3s, ML 853733 3NNWYdS 3osby3zghnmadgdn Mn30b JoMmznb Andsmmoymagdnon.
dmbnhmMnbanL 3MmEgLn IMMEgdYMNS (3o 399 3NToMNYM]050D9 o IMN(393L NBN3nYsmMyM Lobybbm
©035mN3690950L IMBnHMMNBZL, SmMBBRYMNL bugmMorm IMBaHMMNBaLY s gofg hybrgb3NYdNL 8BsMNBD,

o33 8gndmgds gosmnbs ngmbomb 3mMbzgmnb MaLZNL 3MMEBNmMBY. 835LMsB, 3M33s6ns NYygBdL 3mMbgmab
AmbnhmMnbanL 3mM33magLyM LaLh3oL BaLyLHOYmN Bobobinemgdmadnb 8dmby 3Mgnhgdab gedmbogzmabace s
Lognfhmgdnb gdmbzg398n 8gLodsdnbn BMB9dnL dnbomagdsce.

3M335600L LueNNBNBaM 3MMBH B LihMyJbhyMymow En3gMLNgNENMYdYmMNs IM3bIsmMydgmms Hhndgdnb,
3Mmonghnb BHn3gonbs o eMmgmdmnzn Lyadgbhndnb dnbgznom, MsboE 8nbndY3edg edywssb LszManhm

MmnL3N. 2022 Bennb 31 9 3930Mnb BgmBomgmdnm, 5nB65LNL Lyagdgbdhn Fomnobn 3mMmbBgamnb 80%-bL dmn3e30s,
bmam LoEgomm byagdgbdhn 8%-b goanbs, Mo v3hmM MNBNBaLLE LMYMe dMnEo3L. 2022 Bennb dmeML dnB6,L
L9336 NL 3mMGBgdn Ludn hm3-LgddhmmMns: 389690mmMENL, IMBLObYMYdNL s LML dgnMBymdnb LygdhmmMgda,
MmM3mMd8n3 3MbEYBHMoENe FgLodednboc sbg BoBnmegde: 19%,17% o 17%.

Lo NBNBEM oM EYdYMYdNL LozMgwnhm MaLZNL BnthngsEnnb yzgmedy 36n3369mmmM3560 NbLEHMYIHEHNS
00b5gssbos, Mm3gmnE Pbs gebsbmmzngmmb cmndnbgnlb 3ndmgdds bymdg3Mmymgdnb goxmmagdnbob.
sdo30Mmymasce bsgMmanhm Mabinb Fsmngznb gMmo-gMmon 3603369mmM3560 3M33MBYBHNS eBNBSBLYdYMAN
LaaMNBNBaM 3gdHN3NL 9BIIHYMN BoMN3s, MOE BNBNIYMN s HYF6nZYMN onBRsLYMgdnb IMbLommEbyman MAL3NL
010300056 530 05L PBYMAL bymb. 533LML, LoNBABaM by 3MYmMHdgdnL PBMYB37MYymezs Jgbodmms nymb:
3dMo3n gmbgods, Ludsmobbm vghn3900b s Baoengdab ndmog3s, 3gLsdg bsmMnb Mv3gdMS s godmbynznb
m»yE0mba, MM3gambs 3 IM3Bmegdgmn gsb3nal.

,0000L0 MNBNBZNL* BoneMNebn SmMB By PBMYB37mMYymaenanns NbyLhMNNL yzgmms Lyagdgbhdn, Loos
19M1639mymxz30L Legebn M3 PVRNBBLYSYMN LoaNnBdnbgm sghnzne. 2022 Bannb 31 0y 3930MnL BgmdsmMgmdno,
3M330600L 3mMEHgemnb nBMYB35mMymMBnL 3MaBNENg6HN 158%-n0 3obnbodmaMes. exN6sBLYdYM sghn39d8n
010653MBoBaMgmMdNL Mebbal LEMMYEEsbLLBM3Mads PBMYB37MYMAL ZommEadYMadnl ogsmM3nL Jomom
9oR396909mb.

030Lm06, ,ndnLN MNBNBZN* sghnyMo shoMydL bthMabyan habHNMYdYdL s L3nboMmym s6smMNBL Lbzsobbgs
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LHMLYMN 30MYd50NL BnTsMo MBbIsMyxdmgdal IMgbnmmdNL Bgbogsbgdmua. LMLy hybdhnmgds dmnEezL
053390900 vgnmMmMdMN3N 3omyHNL goeBsLydl, 383-0b BN, LadhmmMymmn dMAL, NBxMsENAL, LedMmEgbhm
396033900L 33mMnmndnb, ndMezn gmbyxdnbs s Logdmbmab ggobgdnb Bgbebgd. ,cndnbn MNBN63N“ NbHHBLNYM
BN6s6LYM BMBABHMMNBZL sbMM3NgmMYdL AMBb3sMydamMadnb BgLyLbhgdymmn NBsBLYMN s dnBByL-39ML3IhHN39dnL
03mMLBEBMOBE, oMM 3nL NBEN3NYsMYM LagnMmgdgddg AmMggdymn MaLMMYIHYMNBENNL 39330L BxMe35D900L
90%600n.

LO3VIOM 3TIMLOL B3NNIBNO) 3dAMBITIX() LI3MILNOM MNLSN

,0000L0 MNBNBZN* EsL Lugsmmydm 39MLNL 33mMNmMYdnc godmB3gnmn LszMgndhm MnbL3nL Bnbsdg, Moasb
3mM335600L 3mMH3gmMIn oBNBsBLHdYMN MBBbydNL NN BoBnmn gedmbodhyamns ybmymM 3omydHedn s MMl
3mhnb3nyMn 36n3369mmmM3060 gonBsebyMgds gMmo-gMon 3603369mmm3z060 MALZNY, Meds3 3gndmgds gofymanomn
3936 ngmbambL 3mMmbBgmnb bomMmnbbBy, 3mMbBgmdn sMLydYMN yEbmymMo 3oamyhnb dsmsmo Boenal godm.
oModnznMmgdyam 3byLbydaMydL gndmgds Zoamnl hznfMonn yg3Mm AghHo b3y, MmEaLLE gondMnds yEbmyMm
3oy ho8n godmbohnmn 3000 3o EdYmMmydydN.

,00000L0 MNBNBbZAL* 3mMbBRYmMnL 3608365mm3860 BsBnamn yEbmyM 3ommydhedan - ghHBnmo ©83 cmmoMbL
93Mm3ns godmbodhyamn, Mo 2022 Bannb 31 09 3930Mnb 3ogmBomgmdno 61%-b 8g003)0600s. 013 IM3bIsmMydmngdnb
9991haLmMOSL, MMBIMYOLYE LomNBNABaM by 3MYmMYds FoBMMIYdYMN vg3m PEbMYM Fsamyhedn, 8gdmbogzamgdn
9fMmM36nm 30myhodn 0gd30, Mab godmiz nbnba oM sMNBB P8EYMYdn MmemMnb goEzmnomn 3nmMmbab 3gMmygmdnbgsb. oydEs
2022 Bennb gob303cmmodsdn mofmnb go33mnonn 39MLO EMMsMNLb 3nBeMcngdncm mn;mddnb 13%-no godysmos, Mo
3009000300 3nbbs 3cMNxBHONL osbnbybsMNsbmMdLDY.

3M330600 3obLLIYNMYIYM YynfMomgdsbL vg393L Logsmybm 39MLOL (33aMNaNgdnm gedmB3gna L zMgndhm Mab3L,
Moaseb 3nbn Labbydnb NN BoBnmn yEbmMyM 3oamyHodns gedmbodyan. omyhnL goyBsbymMgds bd8nMo oMb

3mbahmmMnbgnL Logebn N3nb PBMYB37MLoyMBE, MMA3 LudMJdgm ggads bognMmmgdnl 858mbzg3z08n M3gMohnyamo
35LMyaneglL. 3MB3MybhymMo gogzmnon 33MLOL goyBebyMydabL BndeMo BrgMoEmdL3 gomzsmnbBnbydymas
LogManhm Lhobwombnddn, MMBIMYd8n3 3obLLBM3MYMMNS ZomYHNL gonBsbymMydab MaL3INL dyxgmMa
sModnznMgdyammn 3m3bdomMmgdmgdnbonznb.

,0000L0 MNBNBZN*“ NYybgydL 3MBLYMZsHMMYIM o3MYENMHYdNL LhoboMdgoL sMedgznmMydymn dMBb3smgdmgdnb
3n3oMo, MM sRNBsBLYOYMN MVBbydn PEbmMYM 3oamyHodns godmbasmyamn ndnb PBMYLE3MbLLYMBs, MM3 dom
39dmnmb goEzmnomn 39Mbab 3MbzMybhym MBlLEMLL s 8ENBLBLYdAL 3MmExLAEN gohemMydym mmbabdngdydmsb

3993mo3900.

LoaMNBNBazM 3M336n7dBY, Foc ImML ,00ndaLN MNBNBEB* F6N3365mMmM 360 gozmybs 3dmbros 2019 Bennb NobzoM3n
Lgd-nb BngM Bx3MEYdYM sbom MgaNmMENsL, MMIMNmLE PYEbmyMo FoeMyHNc ELRBNBIBLYdSDY §3MBM3n3nL
©odm3ngdymadnb 89LedEnMYdmML ELLENBBLYdgMA LydngghnL Bdys mndadn 200,000 MsMsdy gondomey,
ML goMamyddnE3 sbeBNBIBLYdYMN MNVBbAL goEgds Ybs Ambrgb dbmanme gMmM36m 3oy edn.

3MBBIABOMIBNNL MOL3N

,0000L0 MNBNBZN“ 3obLBy3L 3MB39BHMENNL MNLIL, MMBgmnE obnboBdm3zMds, Mmammz 3mMbgmnb boMmabbab
3mhnb3nnMn goyomabgds bydngdhgddyg ob LygdbhmmMdBY NN MEHBMONc eNbsBLYdNL go3gdnL gedm.

Mmmammz Bgbn, 3ob3znmomMgdsce dodsmdy dmgdgwn boanndnbgm 3m3356n7500bL Bnbsdg mo3Lb nhgbL 3MBEyBhMoEnnL
Mnbzgdn, Mmamm3 v 3gym 3m3bdoMmydmgddy, nbg - LydhmmMydDd]. ,mndnbn MNBNBZN“ 5B3NBEBLHOL NyMnnymM
o 3ndn3yMn 3nMydabL, Mm3gmos 3mbhnbEnyMn oBmMmbn gnamnbbdmdL gedMnm LszMynbhm 8bs3smMagdLs
o g3onBobyMgdab MydgM3nL Fomam bomzL. ,,0ndnbn MNBNBaNL* SmMG B JoMasw n3xMLoGNEnMydymns
LYJHMMYONL Bnbg3zno, M3 8ebadnmMmmdgdL LgdhmMmymn 3MB396¢hMeENNL MALZNL BmM3ngM 6n36YML. Yd(3.,
dmogzgemn Mnb3gdnbL Bodemadmgdnb donmnsbn Lybbnb dMENL 8g3mbzg358n, MNL3gdNE BxLLdsdnbow gondmmyde.

3M335605 ML LdyomgdydL 3MbEgbdhMsENAL MNLINL, 3gMdme 30, 3mMb B3N 3om3gymn 3nMgdnbo s
LJHMMYONL 3MBEHBHM30NL 9B THMN BoMmN30LOMZNL. ,0ndnbLN MABABZL* vg3L 3MBEIBHMSENAL MNBnhgdn
3om3anamn bydNgghdnLs s bagbhmmMgdaboanl, sbgzg 3MBEIBHMNMYdYNS 83 SmMBBgMNL bhMygdyMabe o
bomMmnbbab M3thndndo30087. 930LM B, A396 33593L MNL3ZYONL LLYB3700 ML hM3-20 3LyLbydmNLM3nL, MMAmMgdn3
ymazgmonz0ymo 3mbahmmnbaznbL Logebl BoMmAmseagnb9b. ,00080bn MNBNB3N" Bxdnzee 8 3MBHMMmMadL MNL3INL
3MB396(HMoEnsL NbronznysmymMn BLoLbydmgdab, bydbhmMadnLs s 3603369mmmM3060 MNLZNL BothoMmadmgdnbomznl
00 3obLEdM3MO3L MNBnhxdL MbL3NL gLedENMYdms. MNL3INL LYBZ]0N EMBAL ReMBML BoMamyddn, 3M33sbny
396LOBdM3MO3L MNANnhndL MmMgmM 3 NbNznYsmMyMN, by - LadhmmMyamn 3MB396HMOENgdNLMZNL. MNL3ZNL L3700
©mbnb 3MnhMnydn BymnBodn gmonbgm gosnbggds Bomdmdmonma 3mb396dhMmennb Mab3nb dgLedEnMydmaco.
mMn30h0mob 8gLodsdnbmdnb PB_MPB3gMLeYMB godmnygbgds gBggd Mo dmbahmmnbanbL Lodysmagdgdon.

,00000b0 MBNB3NL* Lo gMawndhm 3mMBBIMN N39MLNBNENMIOYMNS s BogdLn3omyMa 3mMBBmnb IMEYMMoS
9o nydbbznamgL oMgdy (389690mmMdL) 2022 Bannb 31 09 3030MnL BrogmBomMmgmdno LoennBnbam 3mMEBgmnbL

19%-L 35000396L. dME3g3namn 3oR396909mmM0 gMBNzMPMNL o BaM3MoRgBL Loen®nbgm 3mMbBgmMNb vg339HYM
©039MbLGN3o(3nsL. 2022 Bannb dmaNmMLM30L 10 s 20 H3LbznmgLbn BLgLbgdmaL LoanNB®nbgm 3mMmb By onennebn
3mmMb9amnb 13.8%-L o 22.8%-L 8500396, 85Lod3NLE, MMBgmMcLgeb MMn3zg 363069 BMBSTNs gobmozbgdyma,
B06s Bannb 3MmMgbmBdnb gLodednbsc, MMEYLLE goonbNbgs y3MB3bHMSE3NNL ggads o3 3MaBNENYBHYdNLM3ZNL,
Moo 3m3bsmnym domn s3mmgds yznmgmn dBmbnsb (3m33sbns nygbgdL Lodn 56nL 8yd60360L Bnegmdslb MnL3NL
m0n3nhg0nb ogqbnbob: 363069 BmMBs, 3M335600L MNLINL oL LobyMzgmn BMBS; JoMmznbygMmn BmB., LubyMzgmmn
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MOL3OL VM3V 3VB3MIITdY

BdMBS ponmMm3s, yd3s MnbL3nL eMbg 33tme3 3nbomgdns 3MI36nNLNZNL; s Bnorgmn dmBS, MNL3ZTS gossgsmds
©ob03390 BdM35ML o gonb MALZNL ol BofmamgdL gofmgo).

J3mMAN6NL M3ND) 3d3MB3JIXN MNLSN

07J00sb godm3nbomy, MmA LogoMmmzgmmb g3MBbmdn 3080 Bymon 6o30gdn Lvzdsme n3zaMLNBNENMYdYMNY,
939Y06s 33amo3 ImByzmons Myznmb3n 3ndnbofmg ggm3mmahniymn s §3mbmdnzyMn 3mzmybgydnb 3ndomon.
39Mdme, n3Monbodn Mybgomnb dggmeb, Bggas MyLYcNLM3NL ELBlLYdYM LEB](3NgdL s vg7sb godmdnbsemy
399M3393mmdNL BMsL yofmymanmn gozammgbs og3Lb bodoMozgmmb 93MBmM3n3edy. vdozMmymuc, dyLdhow nby,
Mmamm3 3ngMoEnnb 9839ddhds 36n08369mm3ebn Bamnmn dgntobs 2022 Byl g3mbm3dngzym BMedn, 650nLANYM3S
LOgMJIBMATS 3oN6yds3 gndmgds goornoMabmbL dnBByLEMYBM. LudnfMab3nmMm Bgndmgds Bmbrgl 3MBbBmnghnb
LEMOGO gowogmMnb LznboMmnbL 893mbizn398n, Mo MYanmMB3n Nbgm owgdnm gxgdhgdL ggdbns, MMmamMNE3os
MLYNLS L P3MINBsTn LEMOGN vMBozmmMds, Mo sbLY3] doLomzamMNLBENBydymMN..

010QXN0MdNL MOLSN

39Mg s 3ns Mommnomdnb Mnbzgdn ,00d00Ln MBNBZAL* Logddnsbmdnl Msbsymamnmn Lum3gmMmsEnm Mabinb
3963ymxgmn 6oBnmns. m3gMmoEngdnb 3Bsfon bnMoymnb s 3MszemByMmM36900L gomzomnLBNBydNm, Lodebzm
LyJHMMNL NgNHIMNBIENSLMSE ghmo NBMEYdS MvmmMnoMdnb MNb3gdaE. 3Mmseddhnymn domonznb gomMndy
0vmmnomdnb 858mbz93903s dgndamgds smMLydnon Byaez3mMybs AMobnbmb 3mM33s6nnlb AMIzxdnsbmdsby o

M93HoEnody.

3M335600L LBNBssMBEYzME gobbmM3ngmydYMN oMy MsmmnoIMds 8gndmgds dmBnbamMgmdegb 39Ledg dbsMnb
943900909006. yzgmodg b8nMaow smbn8bymn 8530b393900 08 39330M707mMNs LEdSBIM doMEMYNSb s Bome
BYMN6. Ino MNommMNomMds 3gndmgds IM3nbsmMgmdwgb 3M33s600L M86s33MmMBmndab Bngf gobbmmngmgdymn
99900909006 s 3Lge3Ln 8x3mb3zg3900 BxeMgdnm Bo3mndsw, FogMsed 3onb(3 brgdes. sMEgMo 8d339M 8xdmbag3oL
oMbLYdNcN gogmgbs of IMYbronbns 3M33s6n0nlL AMagds-BomMamnb vbaoMndBy.

3M330600 ogdhnyMo 03MBbHMMmYOL, BoM13L s v 3390bL MvMMNNMOLLMLE s3e38nMydym MNL3ZYOL. dnfMnmon
3n3smonyamgds Mnb3nb 3nbnBndoEnss 3MmEyYMaddn mM3ogn 3MBHMmMmNL s bbgs 3My3963nmn 397o6nB3500L
©ob9Ma30L 3gdno. ngd369ds 3xdnzn AMbnhmmnbznl 3MmzgLgdn yhzgymm 3mddyn09dnb Mmymo rexngdLomMydnb
30%6001. M0LINL o 3MBHMMmMNL M3nM-3gBsLYdAL 3Mm3gLN BndsmMoymns N3 LudsBALM 3MmEgLYdNL BomMAgb
MmnL3YdBY, MMIBgM oL godmLBMMYds3 Fgbodmydgmns. MommNoIMdnb MNL3ZdNL BMBAHMMNBZELY e FgMdNMHdBY
R3960 3y3nzgn domnbbdg3nb ggaec, ns 3MmEgLYdNL LoMmoymab dnybywozgsem, 3M33sbns PBMYLB3gmYymMAL
0vmmNoyMn §39050900b eMmmymom s@dmAgBsb o 3MBHMmMU.

MEM3360556N0L MOL3NL B3VMOIBY

mmaobndo3nnb Mnb3nb szl (ERM) 396hMomndgdyman gobymanmgds ndmybzgmymab Mabinb LhMobhggnnbo
o Mnb3nL sbLd3900 PMBNL gBgJhYMa 85319353900L, 3MBY6N3Z33NSL O byxMazslL 3M335600L FobBhsdnon.
mmaobndo3nnb Mnb3nb Fsfmmnznb gobymeynmgds bymb nBymob Mab3nL z33MywNb MMBALdNYdYdL, MmammadnE oMb
03M930MYds, 9bomndn s My3mMHNBaN s gbgds nbigom 3MMAMH3mdL, MMBMYdN3 oM sbobnocgdb MM3gmmndg sMmon
H030L MabLZL. MMEsbnds3nnb MNL3NL Fommnzs PBMYB37mMYMBL 3MmM3g9LYdNL 3oMBMBNBS3NSL M3HNTsyMn s(330L
9977J96053900L EoLLBbYMES, 3oMbN3gdL FnToMmymMgdgdLb mMnb 3dsMmmnzgammdncn bsgncbgdnb ammanaym s
9%3979dhyM ImdMmomodsb, s3oMmbn3gdL nbgomn Loznmbgdnb AmazemadsL, MMAmdn3 Lbzsslbgzs gobymaynmydgdnb
Romonganmdsb bognmMmgdl.

LyMaLyann HabhnMgds MabL3b ngbhnaznEnMgdal, 8gxsbydnbs s 853LYdydndab gMo-gMmonn yzgmedy
96033650mm3060 nBLAHMYIH6HNY. ,00d0LN MNBNBZN“ 531BNL PMBYBY Bo3Mmg3MBM3nLEHHdNL BngM 89dnJozgdym
LO3MmMEbMBM L3BoMYSL JyMEPBMOL O BBMNBYOL oo BgLedanm B3 xdnL gomzemNLBENBYdNL e 3M33sbnodn
0009335h M0 3o30homnb 3BMY639mymeznb 3nd6non.

MmnL3YdNL BoM:3nL 3Mogdhn3xdnL MBBs3n3y3MYMMMs MMEsbndsnnlL MNLINL BoMmmznbL 3ng3 gMonn
9603369mmmM3060 3Mogdhngss. mo63ndg3Mmymmdnb xBMY63mymeynb3znb dndsmoyann Mnbigdab BomMoznb BybJiEn.,
MmnL3xdNL M3hnBoamyMon gBnm NEHBHNBNENMYOSL, Bxzsbgdsl s FoMm 3oL sbmMmEngamydL.

MnL3BY vY335hYMN ¥313700L godM3Y3se3790sL 3Mahnzymn 36n3369mmMdS vg3L dnBByL-OMymMAL
90aMomMonbmznb. MAL3ZYONL gomnzsmnbBNBYds BoLBSMAMJABNL 3MmM3gLBN Nbg brogds, MMB Mv3nL6 NgdbgL
530 dnmn FofMdn Mmegbmdno MabLNL smMYds s 3M3386n83 goMobhnmMydyms snmmb vy 333hYMn Loggobm
MnbL3ggdn.
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bogMmagodm Mobiznb doMmangzs

LogMmanhm MnL3NL FoMm3nL BcvzeMn BnBsbns 3M338b6nodn vMLY ML godsmMmymn 3MmzgLgdn, MM3mmgdn3
19M1639mymaL NbnznysmyMa HMobDsg30900bL MBHBY Bnmgdymmn gowsbyzghnmgdgdnb dnbsmgda MnLINL
@mMbaLEMSB FgLoddNLMOSL,LL3MyAHM MAL3INL BofMm30L BnBdsbny, sbyzgy NbggmmMBnmydyam MNLINL smgdnboznL
3Mynhnb sdh3n3900L 3MmME3gLNL sbyMa3s s MNL3INL JBgJbMN NHBHNBN3SE3NNL, IMBahMMNBaNLL s
3905m330L;30L BgLodsdnbn 3MmEgEYMHdNL LbyMma3..

@NBNB3NL LO3O3NGBIBdY

,00000bL0 MNBNBZAL* BnBdsbns PBMYB3gYML LueNNBNBEM POBNBEBLYONL FEBLsMA 3MMEgLAL sMbLYdMOY, MNBNBZNL
393090L 3MnhnMny350nb 33ox30me Rsdmysmndgdnbs s IM3b3smadmnb MbZnL 3Mmaenanb dg3oLadnL gBgddyMa
3Mm39LNL sbyMa3nL 3gdz3gmMdnon. ,0ndnbn MNBNbadn“ LozMgwnhm MaLZNL dgezoLydnL LMymymaenamn bhMydhymes
0MLYOMOL EOBNBEBLYONL BB3MNBALYS s EIHZNEYONL 3MmMEyLBN RsMoym BboMygdL BmMmnb IMzomgmdgdnl
939630M 1bsBnmMydnm. EoBnbsbLYdNL Fge30Lndnb 3MmMEgLn gobbbazszgds Lygdnbhgdabs s NbnznYsmyMN
3Mmeygdhgdnb dnbgyznm, ndnbsmznlb MMB Lsmnsbsme dmbrgl vgbhn390nb Lb3zssbbzs $398900L gLedsdnbn
0030L7dYMY0730L gomnzemMnLBNbgds. 3MM3mMoEnymn, 33y s bodgsamm LuBsmMAmydnl s Abbznmmn LoEsamm

o 3ngfMmm amndnbgzgdnb 8gxsbgds nbronznwysmym embydg bmmEngmegds. mndnbgnb 3ndmgdgdnb dmobm3zbydnb
Logydzmnoboc 8gxsbgdnb 893ng LegMawnhm gebymaeznmmgds vddogdL 3MmydhL, MM3gmdni sbobymns
3mhb3nyM 3LgLbydgM ML s 3833nMYdYMN 3MBIMYHYmMn 36n8369mMmM3eb0 NBBMMBs3ns s gobLsbnmzgmusco
BofMyanbl 3oL LogMawnhm MAL3xdNL FoMm3nb obymaznmgdsb. MabLZgdnb 3nbgzMa ohomMmgdl 3Mmygdhnb o6snBL
o 35MY639myme3L, MHmMA3 yzgms Mnbgn o 3gLodsdnbin AnhngsEnnb Boghmma nymb negbhngznnmydymon s
0009335HYMO gomzsmnbBnbydymA.

LogMynhm 3m3nhgdhnb bhmyghnmMse IMezsmEmMBNsbns s IH3NE3IONL YBMYdSIMLNMYdgdn gobbbgszgdymns
mnBn630bL 303mydnb F339M0 33mMN6900L BgLodednbyce. sMbNIBymMn 3M3nhyhdn 3sbybl v39096 LszMgonhm

396(3bog0500L gobbnmzsls s IHIN(30BY Lbzssbbzs 3M3ndhyhndcMsb gMmsw, Mndnbanb IMEymmMoNL

o MLZNL Logydzgmdy. yzgmedg domsmn EmBNL 3M3nhghdn AMBIBNMaMdY6: ggbaMomyma ccnfggdhmmon,
3M3gMEnymMn nMggbmmn s MaL3gdal nMmygbhmman. 53sbLmsb, 0y BLoLbydmAL LsgMgwnhm goboEbawnb

0106bs 0my3ohnds ,00d0L0 MBABZAL* 3o3ndhomnb 15%-b, Imnmbm3zgds Lodgmzsamyymam Ladgmb MaL3NL
3M3nhghnb BngM gobbnmmazs o sdH3n39ds. 3ngMmm, 330y, Ludysmm s boEsmm mNBNbznL EBN6sBLHBGNL
3gLobgd gosbyzghnmgdsb nmadL LegMgondhm MaLZgdNL FofMm3nbL gobymaeznmnds, Las dobsEbsb 3mdnhgnhn
BnBoLBsM g3obLEBdM3MYMN MNBnhydnb BoMmzmgddn gebnbnmagzl. gesbyzghnmgdnb dnmgdnboznb gedmnygbyds
3dns bLymmMNBzNL IMEgMadN o LgMgendhm doyMmb 3ngM BnbsLBsM BoMImagbnmn Mynhnbzgdn. LgmMnbznl
3megmydn gobLbzegzq0nmns 3Mmoyddhnb Hndgdnbs s Abgbbgdmadab LezMawndm 3Mmenmnb dnbywznm,

5 N35mMnLBNBYdL LbzosLbas Hn3nb dnes s gofg IMBs3939dL. bdmMnbanL Bmeymgdal 3mBnhMmmMnban

ynmomadoo bmmMEngmegds, Mems ndMY63gmymaeznm ngbb dnmgdnmn gowsbyzghnmgdgdnb BnbsbBsm
396LeBdm3MYmn ML3NL MNBnHdMN V6 gLodednbmde.

@NBN63NL 3AMBNOMMNE3N

,0000L0 MNBNBZAL* MNALZNL BoMN30L 3Mmannhngs e 3MmEgLYdN Nbge d931x3o370xmMn, MMB PMMYMLE godm3mnbogb
©0 goobomndgb bbzweobbgzs hn3nb MNL3gdN o LuNdgm s MMM AMbB37390DY oyMEBbmMdNm gobbmmzngmmegb
B06sLBSM oggbnmm MNBnhndMsb JgLedsdnbmdnb 3MBahMMNbaN. ,000dnLn MNBNBaN“ 36NB365mM356 MaLyMLYOL
399myma3bL bbzssbbazs NbybhmMaym Lagdgbhnddn oMmbLgdymn LszManbhm MNbL3gdNL ByLH o 8xLogebgdmaco.
3M330600 nygbgdL 3mMBahmMnbznL godsmogmm Lnbhgdsl, Moms LBEMogs IMsbNbmML MgsgnmMgds BozmMmm s dnzMmm
dm3mb9gdd9, LogMawnhm 3mmMmipgmmdn LobyLHYdNL NEHBHNBNISENS s NBEMMBnMydymn gosbyzghnamgdgdab
3nmnds Mnb3nb FoMmmn3znl 3yobno. ImbadhmmMnbanb 3Mmzgbn dmMagdymns sMmamdmMna LYadgbhgddy s IMN3e3L
0bn3nEysmMyMn oxnbsbLydNL AMBahMMNbaL, SmMbBmYM IMBabHMMNBZLL s goMy HYbybENYdNL VBB,
Modo3 dgndmgds gozamgbs ngmbnmb 3mmdBgmnbL bomnbbBdy.

MILOMITOIMNDBIBNY LY 01VBbIBNL YBMXIdY

,0000bn MNBNbgN* NnygxbgydL dmMHBgmMnb IMBahMMNbgnL 3M33mydLym LnbH3sb BgLyLHYdYMA Fsbobnsmngdmydab
39mbg 3MgnhgdnbL godmbszmnbaw s, bognfmmgdnb d93mbaznzedn, 3gLedsdnbn BmM3gdnbL Anbomgdsco. ns
3m3nhghnb gebbnamznb gmmM3shdn 3Mm3gLYdNL yHomMyMn gobbnmas 30 3omybosMmymn EMNM 38008883 (3nmMYdnL
893mbgz9393n bogds: Mmegbsg dbgLbgdgman oM 833symBnmydL gosbnb 8gmobbdgdym 3nMmodgdL 6 3Lgbbydmnnl
3nbsbLyMn dgmdsmgmds BgLyLbhegds, MoE 3MmbYbENYMo® Logmmbgyb ndadbnb LuamnBdnbazm LEdmoyML VgsM3SL.
d9Lods3nLn MaLHMYIHYMNBSENNL S MBbydNL BFMMYdNL Zobymeynmndgdn sbmm3ngamgdgb nd 3Lgbbydengdnb
3oMmcngzsl, MmIgmos e3nbsbLYMn Fgmaomgmods gonomgbgdymny, 0dbgyL-LYagdxbMhdBY s NBronznysmMymMa
©035mMNd6500L 3othgamMngddy dmMggdymn s3MmMYdLS s 3BsdMEYMadnb LihMohngngdonm. MabhMmydhymMndsiEnab
J390060ymx3nb dofnosn 3ndsbno BbgLbbgdamnb MysdnmahoEns s mMndnbgnb nbigz LhsbsmMmbymm 3ehgammnadn
3900y3060. Masdnmaho3nnb 3Mm3gLob LoMoyymyg s 3MA3mMygLbyMmos MNBNbaNL HN3BY s Lnnwydgs
©odm3ngdymn. 3mMm3mMoEngamn s 3(30M7 s Ludysmm 6nd6yL-3LyLbydmMgdn 3MmMdmMydyMn sghn3gdnb

3oMmm3nL gobymynmndsl gowsg3gds, MmegLsE oMLydMOL 3M33sbnnb dxdmbogzmydnl 333gmMsco goyomagbgdal,
3900bnbyybsmmdnb, gogmbmgdab, sghnzgdnb 86n3369mmmM3560 goyoLyMYdnl vb 3bgesLbn 33emnmydnb demngMman
sandsmods. bybbab 83mmydnb 39a39dn dgndmgds ImnEse3wgLb babbab sdmmydaL yzgmms bgmdnbeB3zmd MyLyMULDL,
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3ogomnosce 3bgLbgdmnb vghn3gdnb goynw3zsl, ndMY635mMymMeznL MgemndoEnsb ob gomMobhngdnb/mozgdmdgdab
390mynb9dsL.

LoMNBNBEM EO33MNBBHdNL BBMMYdNL 3MmMExLAN, 3MmdMYBYMn vghN3700L BoM3nb gobymeznamgdnl 3ndobns
3900bnb LhMohnannb g3n3e39ds s BLaLbydymM Vb gmebbdgds 8gdmgdnbrsgzsmMa dogLbndsmymn MmEHbmdnm
0106bnL goobedy o6 LoamNBnbzm 3omEadYmMydnb goobEnb dgmebbdgds PBMYB3gMYymenL goynznb o6
obogyoMgdnb gdnon.

Mgodnmnho3nnbs o 3Mmdmgdymn ogdhn3900b oM 3znb gebymagznmgds sbmmMzngmgdl 3sogssEnmgdymn
dbgLbgdmydnb BnbsbLYM IMBhHMMNBZL, ¥3BeYxdL FgLedsdnl 3Mmadhgdl, BofmywaqblL dvc 3mdnhyhdL s asdL
LognmMm 650NFYOL EBTsHYdNMN 30YONL EBFH3NEYONL 86 IMmbm3bnb 3937 a. oo dsennbbdgzs, Mmamm3 Mvzo0
396ymxzznamgdnl MgLymbLgdnom, nby smBsbmymgdmab Rsmoymmdnm, dndsmogmmns bomndnbagm 3emgdymydnb

9dsgLndomyMoce 3oygdgdnbzgb.

Lo NBNBEM oM EYdYMYdNL oggeM30L LhMonhgangdn 3ebnbedmzmMds MnBNB3NL M8BbNL, dnBB7LAL L3gEnazn3nL
o 3M339600L 33n6sBLYMN BgMIsMmgmdNL gomzsmnbBNbydnm. nbrnznysmyMa LhfMmohgagngdn dmMmazgdymns
9m3b3omgdmndnbL bbzoobbgze 3953980 o sLsbegLb 8gLodsdnbn MAL3NL EMBYHOL Nbg, Mm3 Bghn doannbb3dg3zs
b3oMnds yxMm domomn MnL3NL MmNl 3gmby 3m3b3smMydamgdbL.

3mMnnbchn 3m33sbngdn 3Mmdm3nmo ogdhn390nb FoMmnznb gobymayznmgdsl gowsgEgds bogydamnebn gebbnam3znb
Loggyd39mdy. 3obbnmmzs NBYgdL 45 EMNM 30VZEENMYONL NOMNMNELB, Mems PBMYB3gMymaEnmn ngbgb eMmmymn
BmM3700b dnmgds s Imbrgl 3mbgbEnyMn doMomnb 8nbndx3edy oy3ebs.

3Mmdmgdyn odhn3900b doMm3znb gobymynmgdedg gows3gdnb d53w9a, MmegLsE 3M33sbnsl oM dgydmns
9nLsmdn 3nMmdgdnm AbgLbydgmmsb ImmsdoMozndnb Bamdmgds, bomndnbgm 3M335605L Bgydmns enbymb
15M1639mMymznb obozyoMgdab 3MmEgLn, MeE AzgnmadMmng Lhobosmbymn 3MmEgLns 33y nyMnnymn
3oMonYmMgdgdn0, ModsE 8gndmgds Amn33sLb bobsdsmMmormm, basmdnhmazgm o6 bubmbsmm 3MmEgnMydns.
Mgodnmnho3nnbs o 3Mmdmgdymn odhn3gdnb dommznb gebymaynmgdgddn 3ndemdgb 33smngnEnyMn 3mgddgon
99L39MHYON s NYMALEHON LobsdsmMonmm s gMbydnbL L IYNMYdAL 3MmM39LYdNL gRBgTDHYMo gobbmmEngmgdnlb
dndbnon.

3aMLYMXPBITN LISMILNOM BIMICNL 3IBILIGY

LbgoEoLbge 40B67L BndomMoymgdgxdLs !y 3MmMEYJHdBg AMLsMmMEByamn bozMgndm BomMmomnb Fgiebyds,
dmbahmMnbzn o s6amnBn LhMohngnnb dmozefn 3M33MbYBHgdN..

L,000bn MNBNBgN*“ nyxbydL oMyByM3900L Fgomeemammzgnslb BsLL (IFRS) -0bL dMbm3z6900L dgLedsBnbs, Mol
9mn3e3L AMLboMmMEbymn LsgMgwnhm Bomsmnb Bgxsbgdsb szmMmyzmbm3dnzyma LzgBsMydAL s LedMmabmdm
nbgmm3s3nnb godmygbadnon.

dmbammebgmn LszMgndm Bomomnb (ECL) 39530L5dnbm30L 3M336ns Mamb 3M33MBYBHL NyBgdL: (i) gIManh L
smdsmods (PD), (i) wg@mmdnb 3m356¢hnLo3nb eyxsMazn s30mnsbyds (EAD), (iii) 0obszeMangdn ogamantnb
393:b393980 (LGD) w0 (iv) ©nbgmbhnfgdnl gobsszzgon (DF). dmbsmmebymman Ls3Mgendhm BomMmamnb 8gLogsbgdmeac
3M335600 3nFoM:o3L Ledn Lhownnb IMgmML s Me30L BLgLbydmMadL Fns3y3690L LD Lhownab:

« 1bhowns - 3M33sbns Mo30L 3Mgnhnb MEHBMOLL 3nMmzgm Lhonob Bne3xm3b65dL, 1y LuBynbo smnsmydnb
39393 bogMgndhm bomMnbbn 36n08369mmM36s00 oM gogemMgLydyms s NbLEHMYBHBHN oM nym LozMgndhm Mabnom
399%30LYMYdYMN No3EL3nM39mMN sNoMYdNLLL;

« Hlbhsoens - 3Mgnhnb Mgbmds 3gmmg Lthownslb 3ng3Y3690s, 1y LuByYnbn sMNsMydnb 8933 oBndLnM.
LsgMgnhm bomnbbnb 36n3369mM356n goyomgbgds, BogMsd BnbsbLYMN NBLEAHMY3JbHN oM dnnhRbyzs LogMawnhm
Mmnb3no goyxsbyMmadymoc;

« T bhyone - 3MgEndnb MEgbmds, MmBgmBdy3 3odmzmagbomons Lo gManhm Mabzno goyazebymgdnb 6036900,
90939036900 39LL37 Lthownab NBLEAHMY3BHHOL.

dmboammEbymn Ls3Mynhm BoMomnb MEYbmds 3obLbzezyds 3MgEn®HNL MEYBMdNL gMo-gMmon bhownabomznb
90390369060L dnbyznon:

« 1bhownnb nbLEHMY36HYON - AMLsMmMEbymn LogMgnhm HofMmsman BomMIMowanbL sMLydMdNL Bobdnmby
dmbommebymn LszMgndhm domomnb N3 BsBnmbL, MM3gmnE3 dgndamgds 30 3936ML LosbasMndggdm
00MNMNEsb 3M3n36m 12 m30L gob3sez3tmmdedn sdgsm gBmanhnb 3m3mgbgdl.

« 1bhoenab nbLAHMYIHEHYON — IMbLsaNMEBymN L 3Mynhm BdoMomn BoMIMoagbL oMbydMENL 3obdnmdy
dmboanmEbym LogManhm BoMmomb, 861 Lo zMgnhm BdoMmamb, MMIgmnE Bgndmgds 3ng3y36mbL 8gbsdanm
oM HnbL 3M3zmgb0L B3nbsbLYMN NBLAHMYIGEHNL BonaMmNsbn vMLYdMONL 3oL gobdvzmmmdedn. Mmgmm3 Babn,
oMLYOMBNL 3os PEMNL BNBSBLYMN NBLAHMYIH6HNL emMRgBnmm LobymBg3MYmMdm 3osL. nbgon BoddhmmMaodn,
Mmammnzos bgmmdn3Mmymndnb dnbywzno oxgemaznb gfMmognznlb sMLydMdL, EoxsM30L 30Nl gogMdymagdnlb
7BMHd500 s AMbndhmmMnbaznLb 3Mm35Lydn 3M336nnL BbMNsb 3MJdBygdL 30NL gobLedmamMady.

« Hbhyonnb NBLEAHMY36HON - CagBMmHNL IM3mMYbs P339 8BZIMNS s sMLYOMONL BobdnmBy IMLsammEbymn
LogMgnhm doMomn godmMNMZmMYds Mobbydab AMbLommMEbymMn v3MmydnL Loyydzgmdy.

3M335600 0gHnyMo gobnbamsslb s o3MbhHMmMmydL BsLL (IFRS) 9 dmgmgdnsb Bomdmydym dgwgagodl,
030l nBMYB63gMLoymMmBsco, MM3 gLodsdnbin nYaxdN ©Y33HYMO IMN33300096 AMLsMMEByMM Bomamb.
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30606LMn Mab3nb oMmangzs

30656LYMN NBLAHNDHYHYONL BonvzoMn BnBobNe IMBZgqdNsbMANL B, MaLN JnmMByzeE 3MB30600L godM©namn MaL3NL
30Mmd90630 dgndamns. 8gLodsdnboc, ,00000LN MNBNBzNLM 3L gobLozycmMgdymn 3603365mmMmMdL vg3L ©3 MNbL3gdNL
99599 FomMcnzoL. bbzs 3nbsbLyMN NbLEHNHYHONL BLge3LY, ,00dnLN MNBNBZN" BNBBLYM MAL3ZYOL goLBY3L,
3960300L byMomBym goz3mybsb, Mo 3603365mMmM3066nmeE P39380MEads MnBnbanb, MmagmmEz dm3LobyMydnl o
93MmbmM3n3nfMn dmgmnb dobobnocmgdmndl.

3M330600 3obBy3L MALIL ns s oMy BogbhmMMydaL godm. LEmMy v3 MNLIYONL VEEH6nL Bgwyao sMLydNncMN
BoMomnb 0030006 53nmMgdsl 86 933nMgdsb H3Lsbymgds 690nb3ngMn BnbsbLyMn NBLEHMYIH6cHN, MM3gamn3 ,000dnLN
mndnbg3n“ ymagmemnyMoce gedmnygbgde.

,0000L0 MNBNBZN" EsLsbymMN 3nBB7HNL FnbLomMBy3z5 IMJdgxndL BnboLBsM 873yTs3gdymn 3MNB(3n3900L BoMmamyddn,
MmIMYdnE PBMmM egdhomyMaow J3gdmo sMmnb gebbamnymn.

@N33NLIMMBNL MOLSN

,0000L0 MNBNBZNLIM3NL" MmN 330EYMMENL MNL3N 3nM3zgmMboMmnLbmMzBe BoMBMogabL gosbrnbyybommoLL

06 83oobnbYBsMNsbMOLL, Bbmanme Jomomn MnMydymgdab EobsboMzqdnm. 306006 3M33sbnnL donvzoMn
Log3nobmMdL MNBNBZNL EBNBEBLYBdSS. BnLN NBSBNS FboMmgms o3doymBNmndnbL YBMYB37mMYymMezs AMbLommMEbymn
3monbmzbnb dgLodednboe o dnMmnmon Logddnebmdnl bofmoggms. MaL3INL BobLhodnb gobLed@3MNL o
00096hnx3n30M7d0b gdno, 3M338600L LognMmm MBALANHddNL LoLBEMoEM BoLno godhomMgdnb dgLbodmgdanmds
9dmmg39, ©oBnbsbLYdNL 3933nL 831Te390000 PHLAHMYIEFNYIN O oy 3omNLBNBYdgM ELBohgdnc ZncvMdgddn,
3030mMMOMN3 096390006 o REbm J39ybnb BnBsBLYM NBLHNHYHYONLE BoMmBohndnmn ot HbammmdL

399m3nmydnb o 3bomeoggmnb Logydzgmdy.

,0000L0 MNBNBZN“ MN33nEYMMONL MNLZNL, Boor BmMNL MN33NEYMN vghN3700L s BN Bo3eydnL 3930LydnL
Mo3gbn3g Igomeb nygbydL. nbronznysmymMa s 3M3dnbnMydymn dgx3oLydnb dgwgae brgds Bymown
LobLMyONL AMdMoMANL IMIMY300N6, Lodygsmm o gMdgmzensb 39MLA3gdHn393n 3onbydnb dgdmEnbydsbosb
d9Lod3NLMOBn AMY386s, Lo gonm3smMNLBNBYdS BNBEBLYMN Logdnsbmdnsbd dnmydymn MaLyMLN - MNBNbaNL
bym3g3MymMgdnb EoxsM3700©sb s 3M338600LomM3nL bymBnbeB3emM3n EEENbsbLYdNSL. Mn33nYMN vghn3gdnL
393:b3z93030, 3M338600 JoMBHn3zo0 bymdnbsB3zm3d LudsmebLm vgdhnN370L NZomMNLBNBYOL, MMBmMydniz dgndamgds
0ymbL 0030LYBME 3ob30ME30000. FdgOMNMS, 33335MN vgHN3900 3MB33600LON30L 6MNL Lb3zsobbzgs 496380
3906003LgdYMN 30NN BB8OMYdN, LogdmBahm bygamdg3Mymgdgdn s Lbzs NbLEHMYIY6HYON.

B06sLBSM gobLLBM3MYMMN Bnes NBLEHNHYENYMN S goMgdMLBE3NN 3nMmMdYdNL Logydzgmdy, 3M33sbns shomgdb
mn33n000yMmodnbL bhMabym HabHNMYLSL BozoydNL AMdMmomdnb Bodmdmszgdgman doamgdnb s dndbgL-mobdsyhnb
065mMnBL gBNo o 3MMEgbmMdnMgdnL dggaow gobLodmamazL bhMmamaanym sanhgMmbshnzgdL dbydydn, babhgdshnma
o demnngmn n33ymbgdnb Logydzgmdy. s30LMVb ,0ndnLN MNBNBEN" shoMgdL Mn33nEYMMONL HabdHNMgdsb
3m3LobymMydnL 86 E8xNBsBLYAL sMbhsdnmMyMmMdLdY, Y39 LadMBYMN BMobm3zbab Agfygmdsl goMm3zaymn
mn®nbgndnb 3Mmeydhadaboznb.

Lb3oMd7gdNL BBOMNBMLE g, 3M33860s 8330LHdL s PBMYB3mYMAL MAL3ZNL gLodsdnbMNL 3MBHMmMEnL 3
0300006 16amodg 3gMnmedn nbyon BnbsbLYMN NBnshMMadnm, MmammnE oMb — MN330YMMONL googsmMznL
3MIB0(3n96HN, 3n3nbafmg mn33nyMmdnb 3MaBnE3Ng6hn s B3nbs LhodnmyMn sRNBsbLYdAL 3MaBNE3NYbHN.

,0000L0 MNBNBZAL* 3MmMBHBRYMAL Lodgsmm EoBsM30L 3oss 50 M3g, MnmyE Anbn sgdNcMN Mn33nEYMMONL
3mmMHzgmnb Im3zmg o Ledysmm 3509080 Jg6sMANBYdS brogds. 3MB38603 P339 CONBym sbsamn 3Mmeyghndnb
©069M3a3s 72-120-:130060 ogsmM3nb 3800, ML 8709890093 Mn33nMmonb Lbgemds 36n8369mm3b6sc
39995mogLs gMdgmzewnsbn gMogymgdnbonznb.

oMbydmN s Bgbedmm 3MmabmdadnLm3nL MN33nEYMMAENL 3MYBNENYBHYdN 86asMNBnL Lobno BoMganbyds
3M330600L bygam3dm369mMmMdLL, LedgozsmynMam LodFMU, edxBIEydgmM 3MI360sL s 3ManhMMydL.

,0000L0 MNBNB3N*“ RzgnmndMNn3 DYL3L BymMon LobLMgdnb EMBYL FogLndsmymMmn 3mMIzxdnbmdnl dnmgdab
o oMLYdYM 8ghn390D9 9BIIHIMN ¥398900L PBMYE37MYMBRNL 30BN, 3863l MML MN330EYMMISLNLD
©o039380M7dnmn 3M0BnLOL Mv306 vENMYdnL 3nBBNm, bgmm3dm3zs6gammdLd dnnmm gosbyzghnmyds, Mmd
3M330600L 8x965MAY670N6s Mn33nYMMONL Fomsamn mMbg (Boramnsbn vghn3900L 10%-Bdg ghn). 3oR39690mMydn
0obhnMydgb, MM 03 gosby3zghnmgdsb 3nbndsmmyMn goMmymeznmn gogmmgbs 3gmbos 3M33s600L BnbsbLYM
LEAH3NEYLY o IMBZxONBMBDBY. 3MLH3obgdnyM goMmyxdman 3M3B386053 1339 onBym BymMsn LubLbMydnL
©mMBJ90nL B3 NLhMMNym BmMIsMyM MBydg, Mo ssbamgdno 3%-ns.

MnL3nL gy ELL3Nm gBsLYdY, YYmMon Bs3exdNL PyHsmMyMn 3MMagbmdnMgds s n33MbGNENMYdYmn

LsNB37LHNENM LHMohHYaNs 3MI386nsL gMdymzoNsbn MMZBNBOENYMN s BNBSBLYMN BnBBYdNL FnmBy358n
gbdomgde.
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303N00dXNL MOL3N

3M330600 3o3nhomnb MabLZL gobBY3L, Mo 3nmNLb3MOL NBsL, MM Nb 39M os3ToymMBNMYdL 303ndHomnb
8009335hnMmMOnL 3n6nFonyM IMcnbmz690L, MedsE Bgbodmmms 3M33sbns ,,EaBMNbHNMydgmMN“ gobomb, bmanm
3Maohmmydds Jgbodmgdgmns dmnobmazmb sMLydymn LabbydnbL 300D vMY oM3e.

m0Bn63n bogommzgmmmBn o sfMnb MyanmnmMydymo Logdnobmds s gLsdednbo Loandnbgm 3M33s6n7d0

oM 993980905Mgdnsb gfMmm361mn do63nL BngM gobLdm3MYmMN BnbnTomymn Lodgedbyzgmm 3ednhomnb
Imonbmzb90L. 133, dMaeem LueNBNBaM dNBBHLL SbOLNVMYOL E33MNBYONL omsman s 3o3ndHvmndsiEnnL
©o0mN EMBY. 3nybgezem v3nLy, 3M33860sL vg3L 3o3nHomnb vy 339hnMmMENL 3nbndsmyMn dmobm3zbgydn
LogMBIMMALM s vEgNEMOMN3N 3MaNHMMYdNLESE, MMIJMMNSZLb Yyzgmedy domomns 9% 3nfMzgmon
3930(hsamnbm3nL s 18% 3nfMzgmuscon s AgmMon 3odnhsmnbomanb. ngdnsb gedmdnbafmg, MmA 3M33s6nnb
0gdhn3900L 60% y3bmym 30amyhodns godmbohyamn, sMLgdmMOL ML N3nL, MM3 mnvMmnb dmymmebymn
3o98LYMYdNL 8xdmbzg308n, gbadmmms EonmMmM3aL oggbnma mndnhgdn. nbs sMNBAIBMUL, MM3 oMb 10%-nsbn
3o98LYMYONLLL BMLsMMEByMNS 3o3nhomnb vY333HYMMONL aMndnhnb 0.87 3MmEHbhymn 3x6ghnor 8g33nMgde.

3M330600 33n3500 vHoMadL LhMgLbym s IgMdbMOgMMONL sBsMNBYOL IMbmazbnmn 3s3nhomnb dyxgMydaL
3fMmaghnygmMasce nybhnBnEnmMydnbs o 89736nLsm3nL. s3o3MmMYms, 3M33sbns amdL bym3dnLsB3wm3 BnbsLBSM
©33(h 30390 sdohndno sg3nmbyMmyam 383ndhomb 2,5 3nennmba memMnb mgbmdnm, Mm3gmanE bognfhmydab
9d78:b3zn3930 ng6905 3odmyqbgdyman.

3o30homnb v 339thnMmmds ymzgmmeomnymoe dmB3wgds. 3m33s6n0b byamddmzebymmdnb 30Bdsbns 3odnhoamnb
8009335hnM0 emMbab 8560MANB7ds 3MB35600L BNBB4LNL YboM3zaBdME© gobbmmzngmgdnb PBdMYB37mMYymae3nL o
3Maohmmydnb dngm obabgdyamn 3mobm3b6500bL o 33symeynmgdnb 3nd6non.

LO3MMBIBOM 33603330N0L MOLSN

LE3MMEYBHM 3obo339M0L MNL3IN BaM3MNg3690s LodsedMmm LadMmEgbhm gobozzgmnb dmbgbENYMN 33MNMMYd5dNLELE,
3303 890dmYds Jofymegnon go3mgbs ngmbombL 3m33s600L BnbsBLYMN vJHN39dNLS e ZsamEgdymMgdgdal
m0Mydymydsdg. gb MabLgn gndmgds BsmMImMB3sL oghn3gdnbo o 30t EHdYM]d70nL 30N8BMONL BgyLedsdmdgdnl,
0b939 93 0gHN3900LS S 3oaMEYdYMYdYdNL ZoeBLYdNL Fobobnomgdmgdnl gedm.

2022 Bennb gob3s3mmdsdn ,0n000bn MNBN633s" 003nL 3MBb3sMydmgdL JgLmv30Bs vgNMMOMN3 3omyhedn
33090000 s BngLnMgdyamn bodMmEabdhmM gdobozz9mnsbn mMndnbgn. bym3g3Mymgdgdn 330mydan bodMmEzgbdhm
39603390000 n6egdLnMEYdS Logommnzgmmb gMm367mN d630L 9.6. 3MbydHemMymn 3mmnhngnb LadedMmm
LO3MME9BHM 3ob0339MNMNVB. By Fomyhedn — 038 EmmMoMbY s §3MmMBn gedmbonhnmn bymdg3Mymgdgdnboznb,
39Lods3NLS, 3odmnygbgds SOFR s EURIBOR go603390900. mndnbggdn 330mmgdsen badmmEgbhm gobszzgmnom
3M335600L g 8gdgbnamn 339MYd©E6533901056 LoLyLbM 3omMEYdYMadgOL ggLodsdgds, 3nb Angm

3mMBNYMN 339MY053a6533900560 N635LHNENYdNM, MMIMIdNE BNBSBLEJOS LondNBzm bymBg3Mnmadgdom
n6eggdLnmMgdyamn LedMmE396hm 3obs339090nm. BgwHaae nmBaym ngdbs LudsMNmMNLBN MVboBMEOMOS — BNBLBLYMA
LOg3NBBMONELL FnmadymN Bx3MULLZSMN NE3MYdS E8BRNBSB6LYdNL bomMzgdal gLodednbyc, bmmmm LomnBnbzm
30000bobogdn LdsBdMM 3bs33700L 8x3(30MYdNL gLodednLsce P3ENMEIOsc IMIbBMYdMYdL, ©3 ncegm3nb
Byommdno 3m330600L 3ng(3e Lodyomgds gogndsMdgLYdNBs 3603369mMmM3560 Jg530LYdNL Lo3396dm NBNZshmMada.

Lo3MMEYBHM gobo339090L mmML LbzomMdal vbomNBN ydNBHMMYMN s 3MgENHMMYMN ZMN6H0500L
©oxoM30L 30009000 F9a30L900L 93ndbyds. 3MB36n0L 3nBS6NS 8xnbsMAYBEML dMBZggdNsbMdNL BmmMBsenyMn dMycon,
MoE 3MJgmM3onebn s IM3mg30000560 q3owa967mmn 8gLodyznbn 3M33MBybHYdnL 3g50Mgdnoc BnnmbBy3..

3ofMs 3950Mg0nb dngm3nbs, bozMgondhm MbL3gdnb ommnzoLMLb gMmo 3M33sbns NboMAYBHOL N39MLNGNZsENNL
LEHMOHYENOL s PBMYB37MYMBL NbYLHMNNL Bnbgyznom SmMEHBImMNL godMozemMByMM369dsL.

LO3VTIOM MNL3N

,0000L0 MNBNBZN“ BENMOL vghHN370L s ZomMEYdYMYdYdL, MMIMIdNE PELMYM ZoyHedns gedmbohymn, 93MNgs,
030 BY6J30MBNMYOL 339mMgdon Legomybm 39MLAL BBMB]. Lagomybhm 39MLNL 33tMNMYds3 Bgndmgds gozmnby
AmobenbmbL 3M335600L PEbMYM ZoMyHedn goEbsgdym sdhn39dnbs s 3omEydYmMgddnb MnfMgdymydeds.
Logsmydm MNL3ON BaMAMNIMOS P3bMYMN vJHN39dNL e ZomMEYOYMYd5dnL gnxLodsdm 3mBNENNELL, ML
39009395005(3 (39090035 39fMygmMosd s sMLHdNMYMMOS3 JgLadmms BomMIMB3sb MabLn s gedmnB3nmb
9608369mmm3960 Bnymgdgmn 3mggods. 93nb ombszzgome MNL3NL L3900 PMBNL oE3NM MNLZNL oMz

ym3zameE@nyMo bmMEngmegde.

n3nL godm, Mm3 ,00nd0bn MnBbgn“ Lugsamydhm MNLZYOL gobBg3L, Bob gozmybedg MasegnMgdnbmaznb 3MMIMmMs3nymn
3manhn3gdn s 3MmEgEyMmaodn og3b. Smanndhnznb LEMME 3obLLLLBMZME s vEY33HYMN BdM3JdnL nbomgdow
9603369mmmM3060 ghodns MnLZgdnL 3edM3zmMgbs s NEYHBHNBNENMYds LEMM MmL, Mogebd 3nbsbLbyMn MALZONL
dofMmnzs 8gndmgdgmmns 03 MnL3gxdnL godmad3nb dgLodednbin Igomeemamannbs s 3Maghnznb gomgdy, MmM3gabsg

3M3306003n Loggydzmo HEYds yzgms ombgdymN Gogdhn s AMLsmMmMEbymn Esd3zgde.

03 3g00meEmmmagnnb ;bsb3sco, dcszaomn bom3gMmoznm 30myhdnb — g3mMmmbs o 088 cmmomab mns bogsmybhm
3mdn30900L IMbnhmMnbgn NbonznysmyMac s 3mmgdhnyMaow bmmMEngmends. 3MdnENgdMeb o3e3d8nMgdnm
399mnynbgds vn339hnMn Jgdmyw390n s docn dgbMmymgdnb dshzgbgdmadn 3mM33560nb bygamddmzebymmdnl o
396000bL omMbydg smnmMmnEbgde.
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3M330600H79 Logsmydm MNL3INL goz3mnBab bomMnbbL o zMBBHMmMmMgdgmmn dbsMggdn oRBeLYdH6 NBrNzNYsMyMN
Logsmydhm MaLZNL 3MyBNENYBEHIONL, BnmNsbn Lagsmybhm MabL3NL 3MaBNENI6HYAL s s Lugsamydhm 3MdnEnnbL
3MIB0(3n96(H5d0L gomnzomnbBNBydnm. 3M33s6ns Lagsmybm MaLL BMYL3L Mez3nLN Bonmnoba 3odnthomnb
Lognd3zamdy, v3M9anMadyamn s Legsmydm 3MBn3nnbm3nb dogLndemyma MgBdyM30L 10%-0L MEgbmMdN,
396LoBdM3MNL 3dno.

oMoLhsdNMYMMO3 ymagmomnyM LegddnsbmogdLL o 3samyhedn 8xLodmms gedmnB3nmb bsefan, MM3gmn(3
Logomydm MbLZNL BoM30L s IMMMENBHONL o 3950Madnb gBsLydnb gBno sMIMnybamMmyds. 3M33sbnnb Bndsbns
obymMmymo 3mBdnEnnb 896omMAYByds, MnLm3nLeE NL BoM3mMgdyam g3nbsbLyMm NBLEHMNY3HEHOL NygbydL. 3g5nMgdaL
m39Mo30900 3mM330600L 3950M700Lo s MNLZNL BoMmonznb LhMohngnnb dnbyznc bmMngmMEYds s NL gymALbIMOL
BmMm3zsMEnmn M3gMoEngodnb, bam3-bymmdg3mymgdgdal, L3md-3mb3gMbeENgdNLY s LudoMmzgmmmb bogsmydhm
00B0MBy bgmdnLsB3mM3n Lbzs BNBIBLYMN 3MmMEYJHYdnL godmynbgdsb. nbsbLYMA Logdnobmds, Loann®dnbgm
3mMHzgmnb 33mnmgds s ImBnymmn yEbmymMo n635LHNENs 8gbodmmes 3gx0M7daL Logebn nymb 8gLedsdnb
nMongMormdedn 8gLzmnb 3m3gbhnwab.

390098900, esbyMmymn bogsamyhm 3mdnEns 3m335605L sfmsbsbymMzgamn 3gfmygmdgdnLasb n303L o gbdomgds 3oL
3mH9b630M0 o6530ME0NL M83n08b v3nMYdsdn MeMab gogRsLYMydnbL 86 godysmydnb coMmmb.

dmem Bengddn ,00000L0 MNBNB33" FgnboMAYB 3950M70nL 3MBaENs Logemyhm MNL3gdNL 3gxnMydaLm3znl, doxannsbn
Loggomomn 3odnthomnb Ledyomme 4%-0L GoMmamnddn IgMyg3n v3MaznMYdymn mns bogsamyhm 3mdnnnon.
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3Mo93nbobbyMmn Mab3nb
doMmongzs

LOM3IMIBNM MOL3NL BVMDBY

3M330600L 6069 osMLYdYN MNLIYOdNEEL gfMmmn-gMmonn Fmozsmns bom3gmsEnm Mabgn, Mm3gmoE oMnb dns s goMy
0vmmnomdnb 8580bz93900b, sMosn339Mh M0 3MmEgLYdNL 6 3MmEYdhgdnb, aBBmLAL aLHsdNMNBSENNL s
LOLHYBNL goydoMmsemdnl, vsdnsbyMn 35(30MBgdNL 86 vghnN3900L EVBNBYdNL MNLIN. Lom3gMoEnm MabLn vL3)
dmnEe3L nyManymn, My3ndHoEnYmn, 3gLedsdnbmdnb o6 3ndgMmyLogMmmbmgydal MabLigdnom gedmB3gym Bnsbb.

3M335600 3obBy3L AMvz3omN Lobalb Lom3gMmognm MNLZL, oo BmMAL: MvMMNMdS s bbas ns oy goMy
3Mn3nbomyMn §35w939d0; 3MmEgLYdaL, 3MBHMMmAL v6 3Mm39YMYdnL sMmm33s; LaLh37dnb Bgygmbgdgdn
06 gofg AboMnLLEEb 3nd9MBghn3900 3NBEMOMNZN IMBbIoMydmydnbmznL 3M3BLobyMydL 86 edbdemy
nb6g3mMabhMmygbnmMab bym3nyB3com3mmdnb 3nBBnm, M3, 0e30L BbMng, LogmMobab §3938 vygb9dL oYM
0bgxmMM3s3nsbo s BNBsBLYM M3gMo3ngdL.

3oMo 930Lw, 3M33sbns goLB3L NLgom MAL3ZYOL, MMBmadn3 0639396 3MabhN3gan BY6430900L 3gmby LobLEHg3gdnl

06 00B67LNL BgxzgMbydsb Nbgon IMzmgbydnb g, MMBmdn3 3ol 3MBHMMML LogMmorM o6 BoBnmmmdMnz oM
1939800900Mds. 53330Mn IM3mmnbgdns: dx690MN3n 3othoLHMmMB]dn, LohMmeBLIMMEHM o6 3MBYBomyMn 3M3LsbymMadnL
dgxgMmbgds o bbgs, Meds3 gndmgds 3edmnBznmbL Bomomn o6 3m3b3omMydgmms dM3BLobyMydnb Bxbgmgds ob Byzghe
/56 93MbM3n3yMn Bofomn.

B99mon gebbnmymn Lom3gmsEnm Mab3gdn 3MEgMEYds nbgo Lot ysEngyddyE, MMEmLLE 3M338bns AM3LsbyMydsb
3oy 3mMABMEydmgdnbLasb nmgdL. LEMsgLE 335mMYdan goMmaadmb, sbyzg Lodsebzm dM3LLbyMYydAL s 3MmbgbiEnyM
0vmmnomMdsms bnfhoyamnb gomzsmnbBnbgdnm, ndMmgds 3MmEgLgdnb, 3MBHMmmAL, 3MmEgnMydabs s
LOLHY3YONL BYEIN3s 3ondxmdaLYONL 36NI36 MM, MM MV3nSb NgbaL vE3NMYdYMN MALZN vb dg33nfogb
3M330600L 3ngf Bomoamnb dnmgdnb Mabzn. MaLZgdNLY s 3MBHMMmMAL M308xe30LHdNL 3BNB365mM3560 377o6nBd3N
(RCSA), Hm3gamn(3 3ndomogmmns m3gMs3ngdbs s 3MmmEgLyddn 3mbnbiEnyMa gosbMydnl ngbhngniznmMgdsedy
d9Ld83NLN EOE30L LBBYsmydgdnb Fgbomezedgdmusco, My IMnEesL, MmgmmM3 3MmEgLYdNL s 3MmEgYMYdaL
LAMYMYMBLL, NLY LoLdM3g3M 3MB3360798080 MBB8FMMIMMOLL MNLIYONL osgdnboznb.

Lom3gMmsnm Mab3nb 938:mb3z930L NEHBHNBNENMYdAL 8B3sMNBZgads brogds 3dmdgmn 3mM33s6nnb MB9DY, hoMmeyds
3000 LnbhTYMn BBsNBN o 3obNLLBW3MYdS IMTs30mMN 3MY396(3nYMN s 3NBENBSMY OE3NL Ladysmagdgdo.

A3961 80mMIBMUL 8VMOI3NL LNLAOIFY

01000bL0 539530 899185390y goMmydmbosEznmn dmanhngs. A3960 goMydmb oE3nb LaLhgds 83 3mannhn3ob
9%1dbgds. ngn 35MY639mymeL A396L BgLBdsBNLMOLL goMxdMLELE3NM, F36s330L, JLeGMmbmydnb s IMmM3nL
9mgddg Manms3n90mab o LvYy390gLbm 3Mogdhngnb gubbmmMEzngmgdsl, sLH3g Locsbsm dm3dgdnb dnmydsb
n30Lo30bL, MmM3 Aznbn IMBb3oMydmgdn sbMYmMYdLYL goMydmbLs330m s bmEnsmym 3obybabdggdmmmogdL.
39Mg3mbLos33n00 3mannthngs by dgbodsdnbmdsdns bogsfmmnzgmmmb gomgdmbosznc 396MB3EHdMMOLLMLE,
39Mmdme, ,3oMy3mb o330L dgLobyd” Logemmzgmmb 386MbMsb s LagMmsdmmMabm boygzgmgbm 3MaghnioLoob
Ly 3mannhngs bgm3nbobzomdns 390330MBdY: www.tbcleasing.ge).

306500006 3M330600 FgemMndno 33nfMg BoLBHodnbLvy, 3oMgdmbsznmn s bmEnsmyMa MobLZNL BoMmonznb Mmenn
gfonMmMYmMs 830LMNc MMELBNBENYMN MNLZNL gobymaynmndnbLs s LszMgndhm MabL3NL gobymanmgdnl
0106533MmMBmydL. mMnzg LhMyJbhyMnma gfhcgyma 863sMNB3zsmMEYdYmMNS 3M338600L MAL3INL CnMmgddmmMab
606039. 2020 Bennb gob303tmmMd80 0000LN MnBnbznL MLZNL s 3MIgMENYMTs MBNEMYO3s MNdNLN B630L
3oMa3mLELE3NN s bmEnsamyma MnL3xdnL oM znL gnbnb dngm Rodhomgdyamn nbdhnbLnymMa hMgbnban gonsmgl.
HfM9606335 IMn330 goMadmbLos33ncn s bmEnsamymMa MabL3gdn, ocn FoMmm 3L gBgdn s v3 3MmEgLBn egMm3znma

3Moghn3nmn gedmEnmgdo.

BINL 3VANIMEMIBNL BNBIONTXLIB dMIMENS (AML)

BP0l googomgdnb Bnbosmdwgg dMmdmms (AML) 3m335600L 0g3L BymnbL gocgomMmgdab o hgMmmmMmndINL
©ox83n66LHONL BBz dMIMannbL (ALM/CTF) Bomomn LhobomMdn s Me30LN yzgams MsbsddmMmAmnbLy

o bgm3dm3zebgmn 3n0MnLgseb Imnobmab o3 LtoboMmbydnbL eE3L, ,0ndnb MNBNBzNL* 3Mmydhgdnb s
9dm3LobyMydg0nL ByanbL gomngomMgdnb/hgMmmMMNBINL EexNBsBLYdNL Bxdmbzx370nLELE OLLEVZYE. 3M33sbnnb
ALM/CTF 3fMmgmods 3mgdgw Lodsfmommgdmng s domMganmnmgdgm dmobm3bgdb gi3ndbyds, Mm3amgdng
399Lsd037d08 8bsdoymgdmnzn 3gdno AM3m39dym J93mbLozsmmsb dMdmmnb LogMmosdmmabm MmMagebndoznnb (FATF)
M93mM3n60o3ng0L, 93Mm3e38nMnb MYanma3ngdL o Loyzgomgbm 3MogdhnigdL. 3mM33sbnsb sbymMmanmn ogd3L dnwes
3mmnhn3gon, 3MmEgyMadn s egdhsmymn nbLbhMYJE3ngdn, MM3gmms 3ndsbns of en33sL 3M33s6nnb godmygbgds
06 RomMonzo ymnb googomMgdedn, hgMmmmMnBd3nL EexNbsbLYds8n vb Lbgs §306mMbm J3ggdgddn, MmamMnEys JMmodn,
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3MMYRBE0S 36 goobobsgdnbgsb msznb oMmngde.

3mM330600b 3ng gobbmmzngmgdyma AML/CTF 35Lsds3nbmdnb 3MmgmMmeds mnzo3Lb BoMnmmmodno 3mannhngsl,
3Mm(39009MYdL, ns 3MbdHMmanb 397e60B350L s LnbLH37dL, oo BmMb, Bgydmyezsw: 3manndhn3gsb s
3Mm39009M7L AML 306mMBydmMsb s MYanmeENgdmMeb d5LodsdnbmdnbL PBMYB3gMYymeEnL;3NL;,NEbMdwY

396L 3emngbhL* (KYC) oo 3m3Bb3omgdmnb 3m33mggdLymn 893mB3gdnb 3Mm3gyMmgdl; dmabdsmydmgdnb
00096hnx3nE3nMYdnbo s 39Mnxgn3eEnnL ByLydl; 3MBb3omydmgdnb MNL3YdNL 3amobngnEnmMydel s MNL3ZHdNL
3o(hnammMngoL; 3m3bdomgdamnb d93mB3gdelb haMmmMabhdnb o gobbogyomMgdyman 3ohgammnab s s3Mmdsamymm
30 RodmbBomzommnb 3nbyzno; 3nbsbLyMa s Lbgs LubJENgdNL RsBMBMZEMU; 3oMNnggdgdnL/HMsbDed(309d0L
3mbohmmMnbaL; 3m339600L IMBbBsMgdmndnbL Loggam Logdnsbmdydnb AMBahMMNBaNL s vbgeMndzgdnL
3Mm39009M7dL; 3gMLMBLMNL MyanmemMmym hMmgbnbaL o 36MdEMONL v3smmydsb.

©035(hn0n0n ©s(330L bobno, nyManymo gobymaynmyds, Mm3gmnE AML s 8gLsdsednbmdnb nBdMybzgmymeznb
B9693090L sLfMYMydL, HBMYB3xMYMBL MALIYOAL FoMZoL 3MB36nnl FngM gobLsdmMzMymn MNLINL PsbLLdzgdn
©mbnL dgLdsBNLs s bymb PByMOL MALZNL demngfan 3ymBHYML gobznmsmMgdsb MMasbnds3nnb 3ob3dHsdno.

3M330600L 8931853509mM0 O IH3NE3IOYmN vg3L AML/CFT RsmAm 3mannhngs, MmIgmn3 bymas 895Ledsdgds
MmammE3 JoMmorgm, nbg bogMoedmmabm LsdoMomydmMmng IMmbm3zb9dL s MyanmMoENgdL. sboamn MggnmoEns
030MomMydL 3mannhn Moo oddnyma 3nmnb (PEP) 3603365cmmdsl, o ododgdnom dmombm3zbgdl sBgbgdl ,nmeg
396L 3emngbhL” (KYC) 3939630 cmbnlidngdgdda.

09MOXNITN MOL3N

3M33s600bL nyfMnnymn gebymaeznamgds dommozb 3m335600L LegddnsbMdNLb gedm3dnbsfy yzgms nyMnnym

0 339380Md1nm Lznobl. 3nbin 3nbnabL BgLsLMYMydmsco, M3 gxmnbbdmob ndnb ¥BMYLb3gmYyMEBSL, Mm3
Log3nebmods bMymoc 8xgLudsdgdmeEgb yzgms dmgddge 306mMB3YdMMOLL s MygymoEnsl, nyMnnymn gnbon
3MmBgLoMBsmMyMn nyMnenymmn 3mALebyMydgdnb ggomorm L3gdhMmb sbmmEngmydL: b (i) yMongMomMdL dns s
399 3aMmnbhxd ™Mb, goMmg NyMnbLHd™Msb, FmozmMmdgdLs s doMyaymngdgmm nBygdgdmsb; (i) gob3gdL 396n33690L
o IMLBMYdHBL; (iii) J36L LhsbosMbymmn s NbonznYsmMYMn bygmdgMymgdgdal 3Mmagdhgodl; (iv) ©3DowgdL
3MM3MME30YM 033960mYdg0U; (V) 8ob3gdL doMmyaymnmydgm gobobmgdgdl s (vi) BomdmowgqbL 3m33sbnsb
LobLoBoMmMMyd3n s 837900bL gobbnmznb Lb3s LByLYdYMYdxd3n Lbzs AgLedy 3nMgdnb Bnbsdy. Lbzowobbgs
3Mebnb s godmEnmgdnl 3gmbg nyfMabhxdnbgsb dgdgsmn nyMnnymmn 3nbron d93Yan 3obymBnmydydnbasb
39003909 nyMnenyamn 3bomeoggMnb o vdnbnbhmnmgdal; 3Mywnhnb 0dnbabdhMnmgdnl; nb3aLHMMYdNLO
7M0gMoMog0nL / HMsbLLOLEBM3MM HMSEBF309dNL; 3MM3MMENYmMn dsMmangnb, AML / 3gLsdsdnbmdnL
39bymxynamgdgdn. mnomyymn gebymaznmgds 3mgddggolb 33sgnm s 3MbiMybhnmn mebsdgdmdmnan
nbLHMYF30900L BoMagmMyd8n, Bnbn By3zmMydab (3MEBNL, YEMYdNL s FgLodmydmmodgdal gomzsmnbBnbgdnon.
39bymxznamgds 3BMYb3gmymeLb ;moznbn IMm3z0mamogdnb gBgdbhyM gebbmmMmzngmgdsl bbzssbbas 3mzgbgdno s
3Mm39009Mydnon.

3M330600L dnvzemMn nyfMabLh-3mMBLYANHLBHN (nyfMonymn g3obymaznmgdnb yMmmbLN) Fommozlb nyMnnyam
396ymaxznamgdsL. nb gobLedmzMe3L yzgmes nyMnnyamn 3gnbrnb dofMnms v3M38690L, 3mannthn3ob s byozsb
©0 39M1639mMymMBL MN6sIBMMIgaos FngM Mo3036010 IMZmgMOYONL Lomobome JgbMmymgdsob. ngn
0680MNAzomndnmmns MLzl oMo znb nMmgddmmab Bnbody nyfMaoymo MnL3xdNL gobznmomgdnl, doomn
393L10Ygadnb bhMohnangdnL s gBgdhMa oM 30l BndoMmoymgdno.

01965033mMMITI601V6 LO333301MIBIN MOLSN
JBIA3NL MNL3N

939300 Mnbgn gobndombnde, Mmammz mdngdhnMo 89wna50nb 3nBmendab MnL3ZN 3M3b3oMydmmadnby s bbgs
©onbhyMaLydymn 3nMydabocmznl.

,0000L0 MNBNBgNL* J3930L 3M©YdLAN 3obLLBM3MYMNL Bomomn gongymMo LhoboMmbgdn yzgme
006033MmM3mnb3nL. oL LhobsMmbgdn MncmMyYMBs M8Bs3IMMIBYM3s YOS oN(335L.

036033MmM3mgdn By0dn693600 sLMYMYO96 Fodg s 3nLMYdYM 3sbybnbdggdmmdgdl. ndnbognl, MmMA
d960MAYBydYaMn nymb 3m338600L M3gMs(3n90nLBE3N BeMdL Y ESTdEgMIdmMMS, MMaMMNEss: bromody, gMmgymyds,
B0boobyymmods s bangMmobnmyg, :106533MmM3mydL goedbyzghn 36n3369mmods gbnggde.

3M330600L bygm3dmzebgmmdL 536MdNgMdL, MMB nb vbgsMNIzommEydymMns vEaNMmMOMN30 s LugMosdmmMabm
0639LHMMYONL BBy o LugnmMmgdL Babydnb e 399e60B3700b 9373037900L IMBbIMYdMadNL OLLESZ,
0639LHMMAL s BNBLBLYMN doBdMAL BromdNL BgLeboMAYBYdmE. 3M33bnnL afMggbhmMMyda 3NMMMOYL sbyfMmamb
LEMMo J3930L 3MNBEN37d0 o v3 BndsmMonymgdno 3gmbgo vghnyMn 3MBY6N3ZSENS MBFBMMIMYINLO.
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,0000L0 MNBNBZNL* MNL3INL Py3eMbdnbhn, Loam3gMoEnm gebymeynmads s HR gobymaznmads gfmosco 3n8omdnb
93930L MNL3NL gogMNBydYMN ReMAML BxLogdd6gmue o d0BB4L-FNTeMNYMYd50NL s Lbgs gobymenmgdgdnl
©obobdsmMydmeaco:

« 3mmnhnagdnbs s 3MmEnEYMadnb obymMazsby s BoMmmzedn, Moms PBMYb3gmymenm ngbab gbodsdnbn
396ymx3nmdgdnLs s nbnznmyemyMn c16933MmM3mMydnb dngM BoMyznmnmadgmn gdymMgd50nL, J3930L
3mqdLob, go030b 3MEggdLALs s 3M3360nL BxLgdnb oE3..

+ 006038MmMAmMydnb 3ngM dMBboMydmndnbomznb 3MmeyddhnbL 8gLobgd 3nBmgdymn nbgymm3sizns nymb dybhn s
LAY, gL NBBMMIs3ns BngBmEmb BoMmbN3 s goboMizgz 9bsdy (MmagmmE BgMmnanmdnmn, nby Bg3nMo mM3nm),
9madbdomgdmnb 30hgammMnnb dgbodsdnbsco.

+  36083650mmM30600 83335Mn LOYOMYdNL s gengdhMmmMBYMO BMLEHNc 3MIY6n3ZsENNL BoMImyds 3aMNybhYdMNE;
3940390006 053033n0M7d3mn nbxymmMm3s3nnb smMn3bas, oo Immnb nbgymmds3nnbs 3m3b3smydamydnl
9mBn30L o oMbLYdYmMN s 3MAHbEnyMa 3anngxbhdnboznLb 3M33mydLbyMa 3MmEYdhdnb dgcez89d0b gbobgd.

+ sbomn 086633MmM3mydnboznb dgLbodsdnbn Ji393nL dgLobyd Fgbszsmn HMnbnbanb ccMmymuoc RsdsmMyds.
96033690mMmmM30600 0106538MmMIMydL 3gMnmeymee RoyhomMmgo hHfMnbnbgn 8gLodsednbn 85d1ndez90mn o
39obobmgdymmn bhobommbgdnb dgbobgd;

« 5o6Lomn gmM3MmMoEnyan 3ganchymnb dggddbs, MMBganng bymb nBymoL M8b6s33MmMBgmocs gobLlBNMMOLL s
0o boydemMb. 3MB3MyH Mo gb 6n8653L 3Mm39LYdNL BYMa3L NBHYMYLMS 3MbBmnghnb 3My356(300LY
o 0m3mAgBnLLM3NL, oN3YMn NbnENsHN3900L s dMBYLYdAL MMIYmMgdnb 9gabsl, o ImbnznfMydnbs o
©nbEn3amnbymn 3Maghnigdnb Bnmgdsl.

+ 339mombndbymmn 3ncogmads ndMyb3zgmymaL, Mm3 J3930L MALZNL FoMmonzs Bbmanme MnbL3NL Fomznb
9390060ymxzndno oM 893magsmamgdmeab, sMednw Lyme dmnEe3waL goynw390nb 3obymaznmmgdgdl, 93sbosb
LMY sbEYbrgL Lucmsbowm J3930L NbhgaMnmMgdsl 3xdsmonbsmaznb Lognfm ybsom-Rz3937030n. J3930L MALZNAL
3o 30bL 3ndoMmonymndno, 333MBHomdn gMmobgm, 0sbs3dMmMBmadnb sbhYMnb Logydzgmdy dmbahmmnbaL
3169300 0106033MmMImms vBMBYM 01080870006 s 30380Mgd M oghnzMddL. 39Mdme, Imbom@pmmnbaL
3969300 Lodsb3M 3633MNBJdL. 3odM3mMn6nL d53mbag39dn, 30ygbgdo 3My396(30m dMBgdL 3o63gMMYdNL Mo30s0
sboEnmgdmoc. sbY39, 836MaJM NbENEIbHONL FsfMmn3nbL 3mmnhn3s, LysE M86s3dMmMAImMYdL dgydmnscm
0bmbnIMaco 8gohymonbmb Lodydom sgnmbdg dm3bsmMn NbEnYbhNL BgLobgd (Bg30B6Mmgds, MommMNcIMOY,
3900030M3s v 0.8.). 838 3mannhn3nL 3nBobN F36LLMN LEBYJom goMyxdmb d9gd3bs s HoN3yMn J3g30L Bobomnbygde.

0106033mMM3ILR01Y 6MIB3Y

20216mnb 3mbLh3o60g30YM3s 3gMNMETS BocIMNBE VZ33bsby, Mmamm dMmddggdl 3ndnbsmy 3MNBALHGN s
39Mg BoghMMYdN 3s3n06900b J393007. oLBJ3xdYMgdNLL s LsdLLbyMAL Fodngdmydnb edm3ngdymygds

©03Lsg370mgdnbodn bymow dgnEzsme. 8gbesdnbo RzgbL e3ganm gedmB3930L Bnbedy MmMA 8gxa39(335mMo
39M3397mn 3namM3gdn s 3obgzgbmmEngmydns sbsmndn bbzssbbgzs gMnmdn MsbsddmMmI3gmos g3mEnyMo

90agm3smgmonLy s 83M3NEJdYMYdgdNL 30H3 BRMM MMIsE goboM3z)300,

606 Bymcsb gwomgdno 36n8369mma6s00 85330Ms gonbgdnb 3ohz96909mN o gondomMes 38oymBnmgdndbs
0 0900609M700L NbggLN, sLY39, 3ondsmdgLs 3Mbn6(3nYMA LEdYJsm domnb 3M335hn6(300L BoR39690gmN. Mo(3
39thy39m9dL 03B, MmM3 3M330600L Bng gohoMadymn nbnEnsdnzgdn nym Jdgonmn.

| 0050060 QNBNB3NL 3IBGIFIMILN MISMMHDN RV BNBVBLIMN V63VMN33IdY 2022 \ .é dﬁﬁ)ﬁ@d
OY pr)









doMN30 a=



78

39mM013d

JmM3mMmognymon
doMmonj3o

Losgnm LedMgomMads ,0ndnbo MNBNBZN“ (,3MB35605%) sMNL LageMmzgammBn n3LbznangLin 3M3gMENYN BoB3NL, LL
,00050L0 d5630L* Prengbn dznammdnmn 3M33560s, bmmnm 01NdNLN BB 3N, Me30L BbMN3, ML NMBEMBAL Logymbrom
dnMznb 3My3nyd LyaBabthBn dymazn 3MB36nNL, Logsmm Losgnm LeBdmgsmgods ,0ndnbn d9630L F3nBNLY, dgznanmdnnn
3M330b0s. 3M335600L 3MM3MMoENaNn BofMmmnzs 8Lds3nbMOLBNs yzgms 3MJdn 306MBMeb s MyanmeEnsbmsb, sbgszy
LogoMmmzgganmb gMmm3z6yann 3630L 2021 Bennb 07 09 3930MNocn scsMnmgdyamn 3mmM3MMsEnymn domMonznb 3mwadLnb
9mobm3z690m0b, MMImMydnE3 3MEYMENds LogeMmme 8gms300907mmn i30LNLBN JomomEadnl godmaddzgd LoBsmdmgdL

(,3ma7gLn).

39Ms 33nLs, 3M3306nsL sbyManmN vg3L Bngs 3MBHMmMMNL gBgdbhMn Labhds, Moms PBMYB3gMYML ByLhn s
LOMBIYOM BNBBLYMN VBZMNBZYds. 3MB36n3L Bg3L 8B3MNTZMEYOYMYONL S YJREHOSIMLNMYdNL gMyznMYdNL
3oMaoco Rsdmysmnndgdymn bnbdhnds, sLY3g SMmndNZs s 3MME3YEYMYON, MoE IMNES3L BNBLBLYM sg)ad30L s
630MNIz500L, ymzgmoznyMn 33sMn3zgemdnon smmnEbznb dmadewgdsl, 3MmgghnbL BomMonzslb, nbgmmds3nnb
JLogMbMydLL s BamnyM sb35MNBTn gudzmo3690ymMn NBRMMB(3n0LY o dxLedsdnbn 3mbbENYMN 3emngbhydnL
0630MN37500L goosby3zsL, Bennb gobdsezemmds8n yzgms sghnsmymn 3m3zmgbnb Lomsbsme g3sd7me3690sL s Phyyemn
o LodoMNMNLBN Bofmggbnb Bmmbm3b9dnb o3doymaznmmydsL.

3M335600L s3sbMyaMgdgmn MMZsbmydns vg3nMbByMms bagfom 3Mgds, badgozsmyymgm Lsdgm, nfgdbhmmoms badgm
(confgddmmsn).

5J3nmbBaMmns LagMom 3Mxds sMNL 3M330600L HIsmmgbn FsMNZgmn MMZebm. 3M33sbnnbL HMN3nMm3zbyenn
5730mMBMN sMNL MNdNLN 15630, LageMmmzgmmmBn MygnbhMnmMgdyann Losgznm Ledmagomgds, MmMIgannE 3M33sbnnb
0930900L 100%-b g3eNmMdL. ndnLin RBLbzNMaLN 3MBgMENYENN doB30s LageMm3gmMMBn. ogENMBYMMS YBRENHdYdN
BomMAManbnmns 3m33s600bL Babrogdedn s MoagnmMnMEds ,896sMAgms BgLobyd LageMozgmmb 306mMbom*. LagMonm
3Mds gosbyzghnamgdsybofmnsbns, oy 3oL 3nMeow b6 BoMIM3sgnbmnnb 39839mdno gLBMYdNL6 b3l ygmNydab
9gmbg LEBaLEYOM 3o3nhomnb 50%-Bg Bghnb FBmMAgMydN. 3g3NMBgMM LagMmom 3Mgdob ydmagds Ledgmazsmynmam
LOOFML MB33FEMBSMY, bmemm BnLn vMYymMEBBNL xBb3zg3980, Me335MBMNL FMognmg. Me335M3sMNb dMegnmnb
ofymazbnLsL vgnmbyMmoms LagMmom 3Mgdob Me335MBofMgMOL nMadhmMMA. 93 P396sL36gmNL vfhymeybnb 53mbazg3980,
g3nmbBaMms bagMom 3MYds Me3z3d50M3sML NMAY3L bdscms YOMamm P3Mazamabmdnc. sg3nmMbaMmms bagMmom 3MydnL
9mB3930 oM oMb Lognfm, oy bdnb yBmHdnL 3JmMBY og3n9dnL 75%-Bg 39hnL Bggenmdgangdn Bnnmydg6 BgLodsdnL
30006y39hnmgdob. sLgomn gosByzghnamgds §33035MaBHNMN YOS NymMbL vgEnmbByMos LugMoim 3Mgdab MJdgdnLs o
Rononzgamgds 3MgdnL BngM dnmgdymn gosbyzghnmmgdaco.

LedgnZamyYMgm Lodgm, MmBgmn3 gaxds byomn B33MNLELL, 3ebLEdM3ME3L 3MB38600L dMmNhN3sL s
390035myyMgmdL 3m33600L LogdnobmdsL Babrogdnbs s vdENMByMMS LugfMom 3Mgdnb goresbyzghnmgdgdab
Logyd39mdy. Ledgmzgsmynmgm Ludgmb By3zMdL NMAYZL vg3nMByMmMs LagMom 3MYds Mobn Bannb 3snoc. dson
3BmMydsdmbnegds gMdgamengds budgmzgsmynmMgm LudgmL sbsmn dgdognbanmonl vMAg333Y. sgE3NMByMMS LugMoim
3M00s 13mMYds3mMULNENS 3308dg vy bgamsbms snMmAnmb LodgmzsmyymMam Ledgmb ByzmMgdn. budgmazsmyymgm

LEOFMUL By3zMgdn gMorMmMymMLce oM dgndmgds ny3696 3M3356n0L cafgdbhmmannb Bgamadn. LedgozsmnyymMmgm Ladgm
0MAg3L 0103350mM3MYL S M8335MBMNL IMegnmMaL Msznbn By3MYdNEsb bdsms ydMsmmeo yAMozmgbmdno.
LETgN3omMYYMaM LdFML MV33HEMBsMY (s Inbn SfhymBbNL 8dmbizg398n, Bnbin FMeanmg) yBmMyds3dmbnmns 3mnB3nmb
LaFgnzomynMam Ladgmb LbmM3s s gendmagb Bob. Ludgmzsmynmam Ladgmb Lbmds gdgnmn ngdbgds 0y Bnbn Byafgdnb
50%-39 dgthn bbmM3sL 3nMosw vb BoMdmMBsgnbmnb 39339mMdno sgLBMyd..

LodgozamyyMgm Lodgm PBMY633MYMe3L NBb, MME 3M33860nb B3sMmcnzgmmmdnmn bhMyghnms ndamgmeaL v 333 YMN
390003bg039mmMdNL s 8633MNAZemMEadYMdNL, sLY3] FMZemgMAONL F3oBnmM gobeBnmmgdnbL Ledysmadab.
33Mn39mMmmMANL yzgms combnb Rsmonzgs Mnbgnb BomMm 3580, §e3amgdsdmbnmgdnb 33exnm gednz36s s Lbzssbbas
303sMmonymgdgdL mmMab gx3ggbhnfn 3m3bngaiEns bymb nBYmMAL sbsbymn bMmehoagngdnb gedgantzammadsh s

300 3nB930L, s vLY3g MNL3NL EsLBZ9d PMBYLEMLE, MNL3NL dNYEIHIWE s MNLZNL BoMN3LMLE 833nMydYmN
03m(396900L BobYmMdLL. 3M3386nnb 396GHMemMNBYdYM MNL3NL BoM3nbL (LEBsMBML MNL3NL BoMcnzs) dobymeynmngds
7¥My6395myma3L g 3mMB356n58n ML3ZNL LhMohzngdNL s MNLZNL LLAZYdN MBNL 9&3gdhnM 8y3YBo390sL,

393ME39mMa0sL s gebbmmzngmdsL.

nfMmdbhmmos badgm (,confgdbmmahn®) 3m33s600bL gosByzghnamgdnb 3ndmgdn dovzsMmn MMEIBbMs s HMMOMN3o
03900 3obybL 3mM336600L 3nBBHONL, 3yaNHPMNL, MNMHdYMYddNL Zo3MEYMNHddY, BoMBohgdnb gMdymzsnsb
LHMOHYENEBY o vg3nMBYMNLM30L BgMen MNMYOYMHd7dNL 85736589 3MB38600L 3YMLNL gobLdM3MNc s dnbin
Igonzomynmgmdno. enfmgdhmmos badgm Bomdmeoggbommn nbs nymb 3nbndya gfonn ByzmMno. LedgozsmynmMgm
LOOFM 608603L nMgdhHMML, MMy sl 3M33sbnnL NyMNNEN s LMYMBMYONBN BoM3mM3sggbyamn dgLedy
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3boMnn0mob. 3mM33060sL 3yozLb nfMmgddmmnb dmaggnmggdn, MmMBmgdnE coMgdhmmos Lodgmb ByzmMadn ofMnsb.

83oMes v3nbo, 3M335600L LogdnNsbMBLL BysdbyrezgmMOL LedgmzsmynMam Lodgm, Mm3gymmnE Lfymaw sfMnb
3sLybnbdggdgmn 3M335600L LhMohganymn BomMonznbcZzNL Lomsbsom goMmydmb 89Jd6sdy s BnBBHdMLE BgLdsBNLMAAL
Fgonzomynmomdody, bmanm onmMyghmmos LedgmbL 3obybabidggdammobss 3M33s6nnb ymagamemnymn M3gMo3ngdnb Bofonzs

o Hyoedbyozgmmmods.

08 0630MNInL 3odmMI3z900L MMNMNLM3NL, 3MEgJLNM 8EI6NMMN ,8dMY3nIdMMANL” 3MNnhyMNYdxdnL
dnbg3no, bedgmazsmmyyMagm Lodgm gfmon sdmMmY3nEgdmN By3MnLgeb 8ggds: gnMMgn Mmbgmndy (8335MBsMY);
606m obyMedznmn (013350mMBeMNL IMeegnmg); MMMBN 39 3MagnRsndznann s 3gMn RsRobndy; ByMoed g3nRbons
(c008mY 3ncgdgmn By3Mmn/snwntnb 3m3nthghnb ce3350mMBsmy);

Lodgnzomynmgm Lodgdmad osxydbs J3g3m3nhghn — snwnhnb 3M3nhyhn, MMIganng dggnds LedgmzsmyyMgm
LodFML By3MYONLESE; ,BLNBBN Jomsmnndnb dodMNL BxLobyd” LugdoMmmzganmbL 306mMBNL BMmbm36500L FgLodednboco,
odmy3nendgamn Byzmn syenhnb 3m3nhghnb Me335mM3smMys. snndhnb 3M3ndhnhnL Mmezd5m3sfmy 3M3nhyhnL
LOgd3nBMANL BxLobyd vb3MNBL BoMoanbL LudgmazsmyymMam Ladgmb 3MYdedy, Foc BmMNL LadgozsamyymMgm Lodgmb
3ngf g 3m3brogdynm Lznmbgdl.

Fgnz3omynmomdody 3obgbnbidggdgmn By3mgdn oM Bemdgb 3M3B356058n Boab.

3M330600 3mNomMgdL AMszemeBgMmma369dnL 3603369mMMOSL s Me30LN dnBBLALMZAL LyMaMBYM H3nfehabmdsw 3nnRby3L
0bgoN LedgmzsmyyMmgm Ludgmb s IBsMMNZxMMINMN 3nbENL ymsL, MMBmNE HMNB6)NNLELE 3obLbas3gdYmN
30M900Lgs6 vMNL s3MIZmMghdYmMN, 3065006 Focn Bobosygdgmn gedmMEENMYdS s 3M339Hab3NY, 3nMbIMYMN
Moz BgMM3690s s gobLb3370ymMN MNZsmMLbyzs JgbzgwMgddy bamb PBymOL gosbyzghnamgdgdnb dnmadnb
989JhMmMOSL.

Lodgnzomynmogm Lodgmb mmn ByzMn Jomns. goMms 83nby, B53Yy3060 MVBETHOMOYdN dg3M Bagngm Joamb y3o3n.,
MmMIMydnE 3nModnm 3mB30600b ggbgmMamymn cnMydhmmMnbLs s 3M33sbnsdn nMgdhmmos budgmb bbgs ByzMgdnL
6060387 5MNob vbgoMNAzommndyambn. 2022 Bamnb 31 09 3930MNLM3NL LedgozsanyymMgm Ladgmdn MM Joenn Bgnmeos.
30oMs v3nby, 3MB30600L Ledyomm Mamannb 3gbyzaMndnL 35%-b o 3MB386038n LLI3gdYMMS FnaMNLBN MoMEYbMANL
57%-L Joangdn 8500039600676.
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LodgongzomyyMgm
LOdgmMb 693980l
dnmgMmozngdn

0o dofrnorocen
dm3oem9md9dn

30mfMzn mbgmndy
LsdgngemyyMgm LudFML Mv3350MAMY

30mmgn 2016 Bannb 6my3dgMm3Bn onbn8bs 3ndnbomy
3mdn300D7 096380 0o bymddmzebymmob
3MmmM3mmsEnym s bonbzgbhnEnm Ldsbzm Loagdggdbl.
202160l nob3Mnsb ngn sb3g 3sbybnbdggdgmns
00630L EogMm3znann gmbydnbL BomMmnznbs
mn®nbgnb 3ndoMoymgdgdHg. m0dnLNL BgdmygMmos
2014 Byamb, Mmamm3 sdsbmyamgdgmn cnfmggbhmmab
dmagnmyg s MnL3YdNL FoMmznbL ccnMmygddmma.

30mmanb 20 ByamBg 3gthn bbb godmEnmgds

093L gammodsmyM BnbsbLyM LomMznLyd3n.
0000bNdn AMbLzMsdy PJomdos dsmM3mnl
LBNB37LAHNENM d3B3NB, Loy nym gamm3nb, 8o
0®00b s 3x3Mn30L Myanmbnl (EMEA) 3nbsbLyMn

0bLHNHYHYONL F3YBRNL 30(393MBNYBHN. obodg
30 nym d3M3mnb bobgbbm E8ENBBLYLAL s

MmaLOMYIHYMNBENNL F39RBONL SLME3NMYdYMAN
ofMmygdhmmn. cs30bn 3oMmngMmnb dobdnamby
doM3mndn, mmbomb3n, 3gdomd s s Bomdohgdnm
3gobsbmMmEngmos smogmonn dgmMBydnbs oo
300bmgdnb goMnggds, bobgbbm s 3odndhsamnb
00BMNL HMOBDF 30900 93MM3nL BnbsbLYM
©069LgdYMYdg0M8b. 30MNyMNL sLLBYNLAN
LagoMmongzgmmb Body3zebn Losdmzgzm 3M33sbns
o eesgnb ggbgMmemyman nfggdhmmab nym; bmenm
30653009 93033 3BsMEEN Mb3EIdMOYdN 83839
3M33s6053n.

30mMzn ofMnb bhnbxrmMENL s@MsLMymgdgmn
3Mmamodnb (SEP) 39MbLosdoszmydyma,

BOMOL MMBEMBNL 3nBd69L LymmMNL dnBd65LNL
03060LHMNMYdNL bamMnbbL s BmdN6393nL
16039MLaBYHOL Lodomanmab BognbhMab bomnbbL
(LLM) bogMmors8mmnbm 3mdgmEngan bodsMosamdn.




606m dobyModznmmn

LsdgzgemyyMgm LudFML Mv3350M3oMNL
dmoanmg

606m LL ,000d0LA B3630L* MALZYdAL Bofcnznb
ofMygdhmmow 2020 Bymb onbndbs. dob3L
dg3mygMmoncs 2000 Bymb o 93039 ghodmdmnzow
3%oM©N 08603 dMdgdn. 2006 Byamb 0onbndbo
03630L 896gMemyMn cnMmgdbhmmnb dmoanmyo
©o 3dm390ms mndnbab LyEgsmmm s d3nMy o
Lodyomm LOBMIMYONL Ldb3M dMBLobyMgdsL.
dofamgmymeco, BoMameagbnamns cndnbnbL
dofMnoon 83nammdnmmn 3m33060900L
LodgmzemyymMagm LodFmMgddn, Foo ImMnLos: Mndnbn
190939000, m0dnbn Mndnban s Space International -
0000L0L 3nBMYM LEdBIM SenohBMMIY.

093L 25 6Dy 3gdhn bbb godmEnmygds
LagoMmogzgammadn gnbsbLymn 3mALbyMydnby

0 LodVB3M LgdNobmMdNL beggMmmBn. 3oMmngyMmnb
©obobBynbLdn 303900 Lbzssbbazs bgem3ddmazsbym
o 396959Myam 3mdn3ngdL LL ,mdnm3M3 dob3Ly” o
00M9b(3 331BN. 6nbM BMMOL H3MmM3nb 39695396HNL
LamMannb (ESM) n®65LNL ©E3NnbabLEHMaMgdnL
3o30bHML bomabbl.

'QWE" 5 5..6 J d\\:ﬁ{“e—‘

omMbngg gmgnhondznamn
LsdgzomMyyMmam Lodgmb Bgyzmn

00mMmMbn3aL 0g3L BNBsBLYMA IM3LobyMgdaL.

o M39Mo3090nb ommnznb 20 Bgemdg 3ghn bbnb
399mEnmgds bogsmmzgmmbs s 39bdhmMmsamyman
o 0m3mbsgzmyo 93mMm3nbL J39yb6938n. mndnLNBn
9mbgmoedeeg 3y8omdos bagoMmmzgammb dsb3nb
$309890 39bgMomymn nfMyddmmnb dmegnmyo
o M39Mo3n900b Bomcnznb conMygddhmmMasco. 3obo3Y
03039 3399890 bbzowsbbgs 36n03365mm3.6
0106530050Mb5Bg Logdnsbmds. 2008-2010 Bengddn
03939 BnbsbLYM afMgdbhmmnb Mebsdwgdmods

BG Bank Ukraine-3n (bogoMmorgganmb ds630b
d30mmonmn 3M338600). 3oMngyMnbL obebynLdn,
nym LagdomMonzgmmb bosdmzgam 3M33sbns
L,meEsgnb" ggbgMmomymn conMmggbhmmn, 3domdos
UEDC PA LogmbLymipognm 3md3dsbnsdn 3nbsbbymn
©nMygdbhmmnb 0106580xdMbBY s 93030 bbgowabbas
bym3dm3sb5mn 0obs3egdmds BCl Insurance-3n.

0mMmMbBn3g BanmdL 30330LNNL dnBB4LAL LML
00B69LNL vEINBNLEHMNMYONL BognbhHmab bomabbl
o mjbgmmenb 360359MLOGYHOL Lonnb daBB7yLAL

LML SMBSLMYMgdgm EN3amm3L.
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dgMmn Rohobndy

LadgnzemyyMmam Lodgmb Byzmn

99Mn RoRsbndy 01ndnbin d8630L gnbeol 2017 Byamb
dndmygMmoces 3mMm3mMmoEngamn s bonbzgbhnEnm
00Bb9LNL cCnMggddmMmMab Amognmnb 3mBNE3NOBY.
003003n0M39mus nb d3630L BLbznmm, 3MM3MMsENYm
3mMnnbhgdLb bymddmzebgmmods. 2020 Bannb
01909M33m3n 30 ndabn 303ndHomnb 3dsmnzgm
©nMggdhmmoe snbndbs. mndnbndn AMLIMB Y

10 Bennb gob3o3mmodsdn SEAF-nb (ganmdsmymn
LBNB39LEHNENM 3M33860s, MMIMNL Lunogzm MmBnbng
309063HmMB3n AgdsmMgmol) bLsnbagbhnEnm
nMggdhmmn nym, bosE 3nbn 3gfMmodhmmmono
00030mMMdMN3 s LogMnsdmmabm dodMyddY 20-Bg
39 LLNB3xLAHNENM HMLBBdSENS dgobbmMngms.
9d9Mn 93Mm3nb 396935396¢HnL LML dogsmaezmnb
0 35830bHMNL bomMbbydL BeMMOBL. sbyzg sMab
LyMBHNBNENMYOYMN BNBIBLYMA SBsMNthN3MLAL
(CFA) bhohyLinL BgaNmMdgMA.
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B9yMod gofbons

LsdgnzgsmyyMmgm LudFmb Esdmy3ngdgmn Byzma /
spendnb 3mdnhyhnb ;moz3x0m3semMy

ByModn oMb LogoMozgammdn mndnbn MNBN6ZNL
LodgnzgemyyMgm LodFmb EsdMy3ngdgmn Byzmo.
BModn 96530mnnb 8ob3ncnsmMmgdnb 3mBLMM30Y3NL s
mnbo 939mm3396¢HnL BnbsbLYMN nfgdhmmab
006030750mMdsL n303700s. ngn sby3g Mndnbn 6380
MnbzgdnL doMmonznb wnMgdhmmnb dmscegnamnlb
00603070MdsL 130379008 s LuBsMIMm MbLZgdnL
Fommnzsbo s bhMmohganymn 3Mmgdhgdnb
3obbmMmEngmgdoL byemddmzebymmods. sbgzg
38omds MndNLN B8630L BNBLBLYMN ccnMmyddmmMab
dmognmy, bosz 3nb Amzemgmdgddn

39000ms 03630L BNBIBLYMN MALINL FomMmmn3znb
B9003bgzgmmds, 3m3zggdnobmdnl sbomndn o
630MN33900b B31bJ3ng00. 3oMngmMab LoBynbL ghe3dy,
30Rbons 0303900 Lb3owsbbzs MsbsdwyxdmodsL
LogManhm, Losdm393M s Bns vgnhNL
LBYMMYdTn 30010dN B3N FMMENSTN, o630
MaL3ydmngs bmbnghg 796gMomnb 3191330 o
3Mn30h 0063 Logommzgganman.

BmdL bogoMmozgammb hggbngymn ybnzambanhyhnL
do30mo3Mnb boMmnbbL §3Mbm3dnznl gobbMmaom o

3030bBHML bomMabbL dnBB7yLAL 8EBNBALHMNMYdSTn.
39Mv 53nLY, FMOL 396LNM35600L
16039MbLahyHAL YMMBHMBAL dnBByLAL LML
bafMnbLbL dnBByLNAL 8EBNBALHMNMYdSBN, BNBSBLYSAL
3ndsmoyagdnon.



aM39eNIM3I3NL 39696013

MmammE cmo3350m3oMg, 3nmmagn mbgmndg 3obybnbdggdgmns Ndedy, MM Bonemnobn LvdgmzsmyymMagm Lodgm
LMY s 3MBLAHMYJENYME SLMYMYdEIL Mo30L MMENL 3M335600L LihModhggnnb s bogmMom 3m3gMEnyann
30®6900bL 3537803905Lo S gobLOBW3MEBn. ngn sby3zg BYEBby3xMMOL Lodgdmb gowsbyzghnmgdnb dnmydnb
3Mm39LL. B3o80b, MM E3s M3350M3oMY gobLBdM3M3L LhMohganym 3nBBxdLY o v3MEEbYdL, Lodgmb Lbgs ByzMadnL
dmzomgmoss anngmnb g3nbgnnb BgbMymgds M3gMo3ngdnb ga3gdhnmn Bdyedbgywzgmmdnom o gosdmbagdno.
0bNB0 v3gx696 3M33600L MALZNL ELLBB390 EMBL, IMBahMMNbaL nB396 Lom3dgMoEnm s BNbsbLYM JgwnandL o
0680MNBgndsL, ndMYB35mMymMxy3n6, MHmM3 3M3B30bns v 333hYMo® nymL sgyMmznmn gBgdbhyMo 3MBHMMmYdno s
060DmoyMydnb 3mmahnznm, s v3mMB35d56, MM Lubgmadmzsebyanm 3mBn3ngdnLznL MgByM30 Lumobsme nymb
o3933nem0.

LodFML dmMY3ngdgmn By3Mn s syEnhNL 3M3nMaHnL JBMMLA BYMLd BnRbsns bym3dmazebymmdNLES6
©odmy3ngdma 3mJdnwgdb ogi3nmbymgdnb Bnbsdy ;moznbn bromdnomn 3omEgdymgdnb 8gLobMmymgdmace o
030 nBmMY639mMLoymMage, MHmM3 doon nbhgMmabydn Lucmsbsome nymb sEYMN 9BIIbHYM0 Bns 3MBHMmMgdom,
BnbsbLYMN 8bgsMNAZxdNM . oMy vxENHMMYOMSL Lumsbsm yMmomngMmomdno. J3g9dmo Bomdmaggbnmans dnbn
domogefmn Imzamgmogdn:

+ 3M335600L dncs BNB3BLYMN 3MBHMMMYdNL s bb3s dns 3MbHMMmMYdNL goedmB3gds, Moms xdMYB3gmymbL
dneos 3mbhMmmmgdnb bhMyJbhnMnb 9BgJHYMMOS s gobnbnmmb dom8n 33amnmydgdal Bghobnb dgLsbgd
M93mM3nbo30900;

+ 3M330600L g3nbsbLYMN 8630MNBZ37d700L BonMNIBMONL AMBAhMMNBZN, Moms PBMYB37mMyYmL, MM3 nLNbN
5300Yyma3nagdL 306mMB3gdammdnom gomzsmnbBnbydym yzgme Immbmzbob s BnbsbLyMN 8b3sMNB3500L
35Lod3NL LogMos8mmabm Lithobombgdl;

+ 3mM330600L 3gLYd330LMANLY s BYMNL ocgNMYOILMSL dMIMmNL BY6JE3NYdNL FgmzsamyyMgmds; o

+ 300 9ynhnb LEg3NSBbMONL 9B THYMMONLYS O ESIMYINEIOMMONL s oMy syENHMMYdMS6 3nbn
3MonngMoIModnbL gobbnmge.
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3mM335600b bygemddm3z969m
30 dnmzgMaggngdn o dnogzsMn
dm3zomgmdndn

3o0m® gmayo
306gMomymn wofggdhmmMn

3o0md (3o89) 3mans 2017 Bannsb cndabin ann®nbgnlb
396gMamymn cnfMgddmmMns. bodsbzm bygbhmmadn
378omdnL 18 Bemnobn godmznmgds 306 cndnbn 496380
Lb3sELLb3s M8bFEYOMOSBY FPBomdnLLL osgMmM3s
39853 30MngMs 00dnbL 3n6edn 2001 By, 3Mgnd
mBnEML 006530g0mMdsdy 3ndomdno snbym. 2003-
2004 Bganb nb LogMaahm gobymznamgdnb yBMmLAL
3mbHL N303900, bmanm 89398 Bemgddn Mmdnamnbbs o
M9anmb9030 mndnLn d3630L LbzooLbzs nmasamnb
nfMgddmmMaco 3n3omdeos. 2005-2008 Bamgddn gogs
0000b0b oM 39Hn6anL 3MBnhghnb BozMo enbndb..
2008 Bennosb 2016-3cog, nb Lb3ssbbzs nmasmab
M9anmbym cnfgdhmmMaoco 3n3omdeos, 89393 30, 2017
By, Mgagnmbyamn dsfMcnznb gRMmLL 8N6N3be.
39850 v3mv3Madmn og3L bogdomozgammb hgdbngnma
16039MLOBDHN. BENMOL ds3omMezMnb s Fognbhmab
bomMnbLbL B3nBn3nL Bndomoymygdom, sbgzg TACIS Thilisi-bL
0030ma3MnL baMnbbL 396953960 NL AndoMmnymgdnoc
o 0030bygemn nbnzaMLahyHNL d0BBLAL
003060LbHMNMYdNL BognbhMmobhyMnb bomabbl.

Mmamma 39baMomymn nMmgdhmmn, 3gogs gmans
3obnbL 0g9dL 3M335600L ymzgmeomnyM doMcn359g s,
0039350mM30M7LMSL o Ledgmazsmyymam Lodgmbmob
3mMbLYMDHENYdNM, bgmBdmze69mmdL LhMohgagnnbs
o bagMorm 3m3gMmEnymn 3nB67d0b gmezeBgdsL,
89379853900L o sbyMaaaeL.

I 01050060 NBNE3NL 3I6IEIMITN MIZMMHON LY BNBIELIMN V630MNB3IdY 2022

613%oM cnmemoady

}nbs6LYMN nMggdhmMn

613d0M mmmnody mndnbn MnBnbBzNL gnbroL g3nbsbLYMN
nmMmgdbdmmab 3mBdn3nodg 2014 Bymb dgdmygMmoncos.
dofMmaamgmyMaco, 2017-2018 Bangddn nb 3mM330600L
MmnL3xdnL JomMon3znL bgmM3dmzsbgmnE nym. cndabLn
mn®06330 godmbzmasdey, 2008 Byl 3ub synhmmMym
3M33060s EY-80, syconhnb 3ndsmoymgdno snBym
38omds s 3x3MmL synhmMmoL 3mBaEnedy
©oBnboYMYd3Y N3939000s Lbzsabbgs 3mdnEnsl
2m0b60365mn 3n3oMmonyangdno. 2012 Bannob 93539
3M33060880 goanbsEzms wbom-nb §39y69060L
HM6B0g(30900L LogMBLYMBHENM BndoMoymgdnly
bym3ddmzebgmu. 56036 m 3Mdn(3090B9 3ndomdnlsb
0b bgm3dmzebgmmd s s AMBsBNmMgMSL nMgdos
893930 dbbznamn 3M33560900L 3Mmgdhnodda: 00 ;n
90 3MMENL", ,30100000 FMMFN", ,LmIsM 9bgMEN sMMBNL,
L,(H03 PMOS6 LagoMmmzgmm’, ,LagoMmmnzgmmmb gMm3bymn
00630 ,LagomMonzgmmb 68630 ,300gmMdyMZ (393960 N",
L,4odHMobLgsedn®, V-Tell“ s bbgs. 6yadsMmn ML
39330L00b 10BB7LAL LyMaNAL do3samezmMab bomnlbL
8nbs6LYMN BnBoMmoyymgdnon.

613B0ML Y3930 BnbBLYMN PafMgdhmMnL
006580090mMds s 3dmzgds 3M33s600b 53n6s6LYM o
Lom3gMoEnm gebymanmgdgdl. ngn Bgedbgyzgmmdl
boBn60b, ©oxnbsbLYdAL, doyzadhnMadnL, 9bg3emMndzgqonb,
LonbBMMAs3nm hgdbmemmangdnb, 3Mmgdhadnb
3ommn30b o gbyn39dnb gnbwgdab ymzgmmomoym
m39Ms(3n90L. BNBsBLYMN nMgdhmMa 3oLybL vg5dL
9 9393mmmee sMnb Rsmonyamn dns 3MbhMmmmnb
LELEAHY390nL ELByMa3sLYL s Fgdmmydsdn,
3MmM39LYdNL S HMOBBS](309d0b godFznMzsammdnl
19MY639mymez0dn, 3M33600b LMshyanymMn
30656LYMN 3nB67dNL dnmBy3580.
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%9Mod 3nandznamn

3M3gMEnymo enmgddmma

BMod 313103300 LL ,,0ndnLn MNBNBZAL* 3M3gM3nyam
nmMydbhmmMace 2021 Bennb 3ombh3n ©onbn86s. mndnbn
006330 godmbzmodog, 2018 Bamneosb, DyModn
LosdmM393M 3M3360s ,n60LMBAL* 3MBgM3nyann
nMmyddmmab 3mdn3nob n30390000. Losdmagam
LEgMMBn AMM35B69MOLB Y, ByModn 12 Bennb
396353tmmds8n :ndnbn 339%30L By3Mn nym o 2006
BaNnnsb Lb3zoslbzs Mebs3EydMdsBdY 3xdomod..
2008 Bemnneosb HyModnb Logdnsbmds, ggdL3gMHgdal
B90008bgozgmmdnb ognzmece, 3mBnw3903s

o 0yMnnym dnfMoms dm3LsbyMgdsd dg33oms.
0060b080 ymgzb0b dmenm 9 Bemnb gob3ozmmmdsdn
BnMod 3ngndznmn gmmM3mmMsgnyamn baggbhmmMab
3Lbznm 3nBomMonymgdgdL 3oboggds. 3nbn
dnfMnoson 3ndsmMmonymgds baEsmm gogmmdsbs o
23hMnbenLEHMNSL gbgdmEs, MY3Es 3gMomeEyMe
905M0 3obommgdnb, BoL3nbdMmMdNL, 3M3gM3nann
y9dMozn gmbydnbo s bbzs bgdhmmgdal
B900088bgozgmmdes. 2016 Banmneb, $319B30L 3edMELMLD
900, dnMadn snbndbs LydhmMab yxMMLL©
3MM3mMas3ngamn 60B675LNL esbmmmgdnm 20% 3nbn
nmMydbhmmonb 393 3mggdae.

BMod 3n31nd3nmn 3m3gMnyann @nMgdhmmMos s

33M 3L 8x3mMbL3mNL BoMIMBJ36gm gMmogymgdL.
sbomn 3m3b3omgdmgdnb dmBn3s s oMbgdymydal
99b6oMmAnbgds 3m3gMmEnymmn enfgddhmmab dmsgzofn
03mM(30699. sbomn 3Mmeyghgdnb 897360m s sMbydamn
3MmMEYdHhodnbL sbzgbnom, dnMsb doszoMn 3ndsbn
$96Lomn gMdgmzensbn LuaNNBdnbam dmMbBgmab
39gadbove.

30mfgn donbyMoady
MmnL3xdNL BoMnznL knMmydhmmn

30mfMgn 3snbyMody mndnbn mnBnbznL gnboob 2018 Byamb
d90mygMoncos - Mnb3gdnb BoMongnb conMmygbhmmab
0106080090Md8Bg. gnmMagn donbyModnb gedmEnmgds
®nbs6LYMN LygbhmMMAn 55330 19 Byamb N3N, vJgws6
by Bamns, Mo nb MAbL3gdab ndomonymgdom
9198omdL. 3nbn 3sfMngmo Baker Tilly-b 3m33560530
onBym sycenhnb 396559M0bL 3MBN300979. 89303 396
893mEnmyds osgmmas bogsmomzgmmmdn 3mddgo
LbzosbLbas ©86380: MNdNLN 5630, LogdoMmmzgammb ds63n,
0630 MgL3ydmngs, 3MmzMgnd 68630, 3MN3ech ob3n
©0 0080b 00630.2010-2014 Bengd8n gnmmgn 3n3omdos
9fMm367m 086380 LogManhm MnL3gdnL oMzl

©0 LBdSB3M BYELAbyE37MMONL gobymaznmmgdgdnb
653y3960 L3gEnsmnbho s 853wama bogmMgondhm
M0L30NL FoM3znL Bovzem L3gEnsmnbhoco; 2015-2018
Bmgd3n nb Bo3Yy306 bym3ddmzsbgm mbsdgdmMdgdL
039390000 6580L 356380. BsL gobomygds Mmdnmnbnb
LobgmM3Bogm ¥6n39MLAHIHNL §3MBbM3Nn3nL
B93MHIHBJ 233L Fomgdymn - anmdb dozomezmnbs
0 3530LHMnL bomnLbL s 3Mmg3MbmM3nznL
d0dsMonymygdnon.

Mmmamm3 Mnbigdnb cnmMadbhmmn, gnmgn
B90003bge3gmmdb LsgMgwndhm Mnbigxdab, LoBsMIML
Mmob3nbL BoMn3nb, 3MmdmMyIMan ogdhn3900L FomMmnznby
o 0MENYmM 3obymeynmgdgdL. ngn sbmmMzngamgdL
LbgosbLbgzs 3MBHMmManL LabLdHgdsb, Momes
9%My639mymbL 56LMN LonBNbgm 3mMBBgmn
sbgMonthnbanb gx3ggbhnmo 3MmEgbgdoo s
©033mN56500L ¥3MMYdNL F36LsMN MMBNLANYdgdNON.

01050LN NBNE3NL 3IBISIMILN MISMMHON LY BNBIELIMN V68VMNB3Jd 2022 I
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30L3bnbAggdgmon 3nM9xdob 3obzbocegds

933oMNZMINcN 8b63sMNTzgnds o 33nBBLYMN Vb3MNTznds 3M3BsYdmNS 3MJBgn 306MBadNLY s MYanmsE3NgdNL
gLodsNboCo.

R306 3oosbhyMydo, MmO:

« ®nbobLymn v635MN3zqdnL LugMmsdmmnbm LihobrsMbadnl Bqbodsednbo IMIBsEIdYMN BNBSBLYMN SBZEMNBZxdy
LMY, BYLHoL s LodsMomNLbe sLobogL 3M33sbnnL vghN37dL, FomEYdYmYdL, Jgdmbozsmbs o boMzydl,
3n6bLYM FogmBofgmosl, Bmaggodsbs s BdofMmamb s BymMe BogegdbL.

«  98sM39mMmdnon 9685MNB3ds 3MNn303L dnBdB7LNLY s 3M338BNNL 3MBNENNL gobznmofMydnL, Lugdnsbmdnb 8gwaaadnby
o 30MmMO70NL LFsMNMNSE BNBMbNM 3L, dofnmsn MNL3YONLY Y 3obLEBM3MYMME]ONL vEBYMLU.

« 98sM39mMmMdNon sbasMndgnds o 3nbsbLYMN vB3oMNzds onmnsbmdsdn sMnb LadsmMonmnNsbn, E8dSMEBLYdYMMN s
3obsgndN s POMYB37MYMAL vg3nMBYMYINLNZNL NBRMMB(3n0L BnBMEgdoL 3MB36nnL Brogmdsmgmdnb, Lugdnsbmdnl
990093900Ls o dNBBYLLAHMSHYENNL FgLoggsbydmsCo.

3sbybnbdggdgmn 3nfgdnb gobEbsgds sdh3nEndYMNy 3M335600L Ludgmzsmynmagm Ladgmbs s cnmMgghmmos Ludgmb
dngfm.

Lodg3smyyMom LOOFML MNV3dFMBsMY 30969Moamymn confMaghmn
30mfgn mbgmmndy 3°0m® gmano
15 300Ln 2023 15 30nbn 2023
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¥3MY 30009090 dyendMmabL sl 3360

Loogdnm Ledmgomnds ,0ndabn MNBN6aNL* 8gd3PMbyMLY o bymddmzo6gmMmMASL

A3960 ImMbLLDBMYdY

R3960 oBMNmN, MbsMmmymn 53nbsbLYMN vbzMNTzgds, yzgms sMLYdncN sL3gghnL
39033mnbBNBydNM, LoFsMnmMNsbo sLLbozL Lasginm Ludmgswmads ,cndabn MNBNBaNL*
(898gm33n ,,3M335600") BNBLBLYM BrgmMBoMmgmooL 2022 Bamnb 31 0y 3930MAl
9gm3sfgmonm, ogMgm3zg 3m33s600L LegddnebmMdAL BNbLbLYM Fnn39dLY L BYmMan
LobLMYdNL AMIMOMSL 83837 MvMNMNc LMYMYdmn Bennboznb, BNBBLYMA
0689MnJgq0nbL LugMdmMabm LiheboMmbgdnbs (,e30LL*) s dymom@bmymn smMmnEblnb,
9680MNJgq0nLy o vynMHNL dgLsbgd Lugommzgmmmb 306MBAL dMobm3zbgdal
39Lod03nboco.

R3960 s300hnb Lagobn
3M330600L nbsbLYM vbz3eMNTZz907d8n Bgconb:
o  3nbobLyMn BgmM3oMgmdnbL v63sMNBggds 2022 Bemnb 31 g 3930MNL BogmBsmMgmdnon;

e 3mande-BdoMomnb s Lbgs Myma 853mMbogzmMNL 86g0MNBZggds v3o39 MmN
sbMymMadyma Bennbongnl;

o Logyoomn 3odnthomnb (33cmnmnd50nb 06830MNBZggds ©3839 MsMnmno abMymadymmn
Benobongnb;

o ®YMOEN bo3ogdnb vb639Mndzgnds vds3g vmMamnm sbMymgdymo Benabomzab; s

o nbobLyM ob630MNTZgn07ddg ommymmn 8960836900, 3603369mmMM3560 LosmMnizbam
3mannhnznbs o Lbzs 3obdsmbgdno nbaymmdsEnnb Rsozmno.

\ P - i
01050060 NBNE3NL 3I6IEIMITN MIZMMHON LY BNBIELIMN V630MNB3IdY 2022 Avha h b o o 4

ambLOBdMYONL Loxyyndzgamn

Synthn BsMzBeMmmgo sywnhnb LogMmmsdmmMmnbm Lhsbwsmmgdnl (sLL-900L) BgLbodednbaco.
03 LthobesMbhgdnm gobLedmzMymn R3z960 3oLybnLdggdmmmbgdN b MYMo
smbBamnamns Rzgbn ob3zbnb - ,ogndhmMab 3sLybnbdggdmmods BnbsbLyMmn
0680MNJgq0nbL oyenhdg” - BoBnandn.

3339, MmA Azgb dngMm 3m3m3z90nmn syndhmMMmymn 3h30390YmMadg0an bezdsmabn o
35LogzgMnbns Rznbn BMLEBMYSNL godmoddnLonznb vyEnmgdgmn Logyd3mnb

d5Logddbgmoco.

33L MonLyMNgMIsyLn3gmb LogoMmozgamm b/ 3 405220611
40869LE96HMN 39939 300N, 39-7 LaMyma, 3. sengdLadnb . #12, NdnaMabLn 0160, LodsMmmngzgmmm
dom: +995 (32) 250 80 50, www.pwc.com/ge
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R396 odmy307dmadn 3o 3M330600LEge6 dymsmbhgfms gon3nL bogfMmmedmmabm
LHOBEVMHONL Ludgmb dMmygLbambomn dymsmbMgdnb gon3nb 3MegdLL
9d7Lods3nLoE (E83MY3nEIdmMMINL LogMmsdmmnbm LhsbsmMmbndnb Rsmzmnm) (dgLLL-nL
3MadLn). IgLMymgdymn 330943L daLLL-0L 3MEg7LNc gomzomLBENBYdYMN Lbgy
901039MN 35NEYIOYMYOIONE.

oynhnbodn Azgbn dngmads
9n0dmbonngo

>MLYdNOIMOY e 3mM335600L LogMmom sMLYdNnoIMdY: osbemMmgdno 1,482
0L Mo, MoE BoMIMaagbb v3mbogqdnb 2.5%-b
(30656LyMn Jg3mbogemn MnBNbzmLb o 3e38nMydymn
dmmnbm3z6900sb o 83Mbsggdn Lum3gMoEnm
mnB063n0s0).

oynthnb doMooscon e  dAmbLoammEbymn Ly 3Mgnhm Bofmoenb MgdgM3n
Lognonbgdn B0bsBLYM MNBNBEMS6 s 3e38nMYdym AMmbm3byddy

A3960 oyn®hnL og03930LLL gub3LLBdM3MYmM sMLYdNOIMdS s 8530930Lg sMbydnon
17513LHMOqONL ML 3N BNBLBLYM 8635MNTZgndedn. 39Mdme, A30b go3nM35aMNLBNBYO, Lo
399mnynbs bamaddmzobgmmmded Lydngdhymn gobLys, dogomnmac, 36n3369mmM36
LosmMmnEbzm 39930L9050006 nTofngdnm, M3 gnmnLbb3mdL Eed370900L go39090sL
o 030LMB350 3ob1LLBdM3MgmMN LedMBoz3ecnmM dM3mmybydnL gobbamzsl. AzgbL yzgams
openh8n sbg3g 3o30035mNLBNBYM bymMIdM3ebMMMANL AbMNELL Bns 3MBHMMmMydnL
181mMydgaymaznb Mnb3n, oo ImMnb, sMLHdMOS My oMo 3n3gMmdmdnl 3h3nEgdYmgds,
o3 BoMIMoanbws msmmnoimdno gedmbagnmn sMLydncn PBZLAHMONL MALIL.

R3960 onndnL Logebn 8gLedsdnbmdsBn dm3ny3969m Ndg30Moc, MM RogzghoMydnbs nd
9m3namdnb Lodydom, M3 Ludyomgdsb 3mag33gds, IMLYBMYdS 3odma39mg35 FENNLG
30656LYM B3MNT3n00DY o 83oLMBB3] 393390130eNNLBNBdNBS 3MB30600L
LOMYIHM, LosmmMmnzbazm 3MmEgLbgdn, 3MBHMMMYdn s oMagn, MMIgmBnE 3MI3obns
LogdnebMOL.

ofMmbgdnoimods

A3960 onndnb Logebdy ge3mmybs dmobonbs Azgb AngMm vMLgdncMbAL 3MnbEn3nL
399myn69s3. senhnbL 3ndobns oLodyMgdymmn MBEIY67dNL BM3M390s Nl NoMbLdY,
3950(393L 01 oM BNBBLYMN 86geMNTZgads oMLYdN HBYLAHMBLL. PBYLAHMOgdN Fgndmgds
399mB39mn nymbL osmmMnoMdnc o6 3g(3eM3nm. nbNB sMLgdncse 3nnAbg3zs 33306, ooy
5MLYOdMOL 3MbN3MYENN IMmMENbN NBnLY, MMB Fom-(3omm 39 ©b gMoMdmN3s gozmgbsl
0gmbBngd9b 3M3b3smgdmngdal FngM 3nbobLYM vbaeMNTzgdeDY oyMEbmdno dnmgdymn
03mMbm3ng3yt gowoBygzthnemydgddy.

. | Y b o ) 01050LN NBNE3NL 3IBISIMILN MISMHMHON LY BNBIELIMN V68VMNB3Jd 2022
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oynhnb doMnmown bognmba

dmbsanmebgmn bozMgndhm Homomnb
ModoMm3n 3nbsbLym
©39330Mg0nm Immnbm3690%9

ndnbgomsb

03  Lognobdy  yyMowmgds  ndachmad

393030b3nmmgom, Mmm3d
bymddm3s65mmdnL d953oLydgdn
3nbobLYM MNBNBgmMeb s 3038nMgdymn
dmobm3zb900b3nL d9Jdbnem
dmbommebgom  LogMgondm  BdomMomnb
Myd9M30156 ©039330M7d0m

3M33amggLyMno, domdn 36n3369mmMM3e60
©mMBno IMboBnmgmdL gobLgs s nbinbn
093908gdsMgds  gxzsbgdnl  Bomomn
©mbAL gobyLodmzMgmmdsL.

oLl 9-0L ,,330606LYMA NBLEHMYTGBHYdN*

(,30LL 9) dnbgozno,
bym3ddm3zs65mmdsl dmgobmggds
Lo gMgnhm Bomomnb MydgMm3nbL
3o6LOBM3MY, MmInnb ©oaM3s

dmbommebgmns 12-0030060 3gfMomeonl
396303mmdsdn 86 vghn3nb oMAgbnmn
3o@339n
0Jhn3n0boznLb Bnboggdymn Lhonnwsb
399m3nbomg. gbe oy ob  Lhons

390000 3s6dnady,

3960Ledm3Myds n3nbL 3953oLydno,
Logfgohm Mab3n 36n8369mmmM3bsc
3o0doMms oy ofms (LogMgondhm MabL3nL
9603369mmm3560 BMEL) 96 SMIMABLS 00y
oMo mndnbgnb 3n3mgdn  CogBMEHNL

LoghgeEnsdn
bym3g3Mymgdnl goggmmMm3dgdnl 89dw9a.

LoanN®nbgm

Mmmamm 3n33ywgdnm syenhnb doMams

Lo 3nbL R3960 snhNL gob3oz3mmdedn

R396 8930530Lym, bgmddm3z965mmdNL dngMm
obL  9-0b  dnbgeznon 853730390 ymn
dmbommmebgmn  LogMmaahm  doMmomnl
dmegmnlb  dgommmmgngdn  Modgbow
dommgdgmn aym, Msdng RAsgzfogor A396n
LogMynthm mob3nL dmeegmmnmgdnL
L393NOMNALAHYON O ¥37YMYBNc M3l
dqLobgd R396L  (3MEBSLS o  dnBBgLAL
L393NBNZSL.  VB3LBbs3g  Fg3030Lg,
bgmddm3ebgemmdab  BngM  ebaLydyamMn
3MnohgmMnydgdn ndnb EoLLagbs, Imbros
oy oMy LsgMmgnhm Mabgnb
96n03369mmm3o6n BMs o6 oBMmbN, o
dmEymadn o dngmdgon, MmImdn3
399mygbgdymns dmbommmebgmn
Logmgnhm  BoMmoemalb  3oMedghMgdal
396LOdM3MNLZNL.

RA396 8930030Lg0 oBMmHNL d50mbig38n
BomMamn, ©yxnmmbnb SandsmModNb,
Lo3MMabmdm nbgzmmM3o3nnLs o
dmbommebgmmn  LogfMmaohm  BdoMomnl
396LOBdM3MNLLL 399mynbgdymn
9608369mmm3ebn  gobLgnL o dnMnomsn
533909000 domMongdyammde.
A306  @odmyznmodmee
dmbommebgamn  LogfMmaohm  doMomnl

99390mB3gon

399mo3mnb LndYLH s A3960 LogMgwndm
MmnL3nL dMmegmnmMgdalL  L3gEnsmnbhgdal
©obdomMgdnm d930x38Lgm, dmbommebymmn
LagMgnhm
d7Lds3nbMOSBn nym 0y oMv ESIH3NEIOYM

BoMmomnl 3odmozms

dmegmnb 3gomemmmagnsbosb.

01050060 NBNE3NL 3I6IEIMITN MIZMMHON LY BNBIELIMN V630MNB3IdY 2022
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dmbsemmebgman LozMgnhm BoMmomnb
396LOBdM3MNLLL NGkh) Lognfms
LsdmM3ozmmm ds3Mmy3mbmadngyfn
30Mmdgdnl 8o3mnbnb gomzsmnbBnbyd..
39MmL3gdhHn3s
LHSONMYMN NBRM3NYMN BYBMMydNL
dnybgo3zsco.

93Mbm3dnzyMn

RA396 3930030Lgn bgm3dmM3zeb5mMmMdNL dngM
dmegmnb 3Y6530mbnModnL o
LHodNMYMMENL d9Loggobgdamo
Rsofmgdymn dmegmnb dmbndhmmMnbgnb o
oL3gghadn o
3Mohnggms Jg30633Lgon AmbBachymmMnbznl
d900938900.  LhohnbhngyMmn dmegmgdal

d99mB3gdnlb  doMocmocon

oy « ’ 01050LN NBNE3NL 3IBISIMILN MISMHMHON LY BNBIELIMN V68VMNB3Jd 2022

bymddmzo6gmmdsd  8508n3sgs o HILANMYS0L 8393g00L  0BhM3MaDoEas
©obgMgs dmbLsammebymn  LogMgondhm 9mbgoo 99L6280bN 3°Mgdm9dg0nL
Bofmomnb  oMmyBgMm3gdnlb  Bmegann,  3MBMIJLOB0  ©o  gobdoMbgdgdn  ngbo
oy dnsmbBamb 3sbL 9-aL  8mdngdgmn dmemEnbabasb gowobMydnl
dmonbm3zbgdmob 39Ls53nbmdL. 938;bgg30d0.
030LBb, bym3dmzebgmmods  nygbgdLb  Logydzmnsbec 39390mB3gon
3obLgoL  BMEYmMYdMeb  BndoMmmgdnm  bymddmzebgmmdnlb dngM godmygbgydymn
nLgo LoghyeENgd8n, MMgLLE 30nhbgzs,  FozMmy3Mbmdngyn dmegm9dnL
Mmm3d  BomMbyamn  godm@omgds o  Jomogdyemmods o  obgzy  cnomgymn
obobogl LodM3oz3emm 39009390L | 3o3Mmg3Mbm3nzyMn LE39boMALEN3NL
979 myoymon o6 Moo 3domMnbin | 3nbnggdnmn Bmbe.
9mbo393900L godm. obg3g dbyzgMmmosdn dnznm9o, nym oy
R396  3ng3oRbns, MmM3  Imegmab oMo  LognMmm dmgmnMgdnl  J53wgmadn
dgomommmgangdn  oMogdymns s 3mMgghngdgdn (PMA) dgLodsdnbn
dmegmngdyamn dmbommmebgmn | MnL3gxdnL LodoMmmogzsco, MmMImydn3
Lo gMgnthm Bomomnb Mo®gM3nL  BmEgmnMgdym  vboMnbgddn oM  aym
396LOBdM3MNLLL godmygbgdnmn 8gdgan  sLobyamo.
396Lg0 360336gmm3z0b0.: R396 goo390mMB3Igo AmLbsemmEbymnn
- gBMmH0L 39301b393080 Bofomab s LegMaeodm BofMsmab gebdsmbgdnon
gBmanhnb smdommadnb 8960836700 009 3390haMMSs o bnbfMyang.
3o6LBM3MNALNZNL 399mynbgdymn
3Mnhngyemn ©s8390900;
- Lo3MmMEbMdm  ABRMMIBENSLSE
©039380Mydamn dofMnoson
53390900, domn dmmnb
LE39BsMyONLO30L Bnboggdymn BmbgydnbL
©o  Jo3Mmy3mbmdngyfn  (33mogdnL
3oMongdyammdnl Bggzsbgde.
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R396L 3MmazgLnym gobLEedY oyMEBMONM 3ob3LLBM3MY sMLYONMANL goM339namn
MomgbmdmMnzn dmzemn, doo mMab 3m330600L LogMmorm sMLYdNOIMOS BNbBLBLYMA
0689Mn33700L3nL FNENNBBMOLAN, My3 J379Mo 3bfMnmBns dmEgdyann. gb yzgmogamn,
bomnbbmdMngz oghMMdmsb gMmmso, sgzgbdams Rzg6n oxnhnb Logbab s syndnL
3MmE90M70nL bobNomnb, 30gdnbw s FobLBhodnbL obLeBM3MEdn, SLH3] POYLAHMOYONL
393m960L 39530L088n, SLYNL MLYOMONL Bgdcnbgg308n, MMaMME3 NBN3NEYSMYMCo,
nLg va3MyanMYdYMS BNBIBLYMN 8B3MNTZ7dNLIM3NL BonaNNobmdsdn.

3mM335600L boagMmoim osbamgdnm 1,482 soobin ansfmn (2021 6.: 1,500 sonobin
3Mbydnomdo anon).

Mmgmm 3ob3boBmaMgm ngn  ©3mMboggdnbL 2.5%-L (BNbBLYMN Bgdmbogsmmn
mnBn6306 s 30538nMydYmn IMmnbmzb90nwLb o
03mMboggdn Lom3gMeEnm MNBnbanVb).

3Mbgdncrmdab 03mboggdn LummMngbhoEnm 3oR3769dmmo v30MAngm,
LomMngbhozom Moasb, Azgbn sdMno, gL oMb gMmor-gfMmon

9ohA39690mnb 3odmygbgdnlb  LomMngbhonm dshzgbgdgmn, MM3gaMBYy

abodyongde oyMEbmMdnmy3, Mmamma Bybn, dIm3b3domgdmgdn
03Lg096 3M33600L LegddnebMdSL s, A3960 sBMNo,
oMb 0B67LNL 5Ha0nL yzgmsdg bihsdnmyMn
LOBdM3N (3065NESH6 Lbzs LuBdMIHdn, MMgmMN3ss
obodgamMmn dmgagds, 3gMmygazns 3m33s600L
39630000M700L Lhsennl FgLedsdNLL). A396 v3nMANg
2.5%, M3 89LO6FNLMOBBTNS SMLYdNOIMONL
MomgbmdmMng dm3zMydmeb, Mm3mgdLys 3 bggddmman
dmgdgcon 3m33sbngdn nygbgdnb.

390nH 006 s 3038nMydmn dofmacmocen boznmbgdn

9900 h06 s 30380M7dnmn dnfMmnosn Lvzncmbgdn nb Lsznmbgdns, MMBmgdn, Azgbn
3Mmazqboymn gobLznb Loggndzgmdy, yzgmodg 3603365mM36s0 3n30ABNgN BnBNboMy
39MnmEnb 3NbsBLYMN 8685MNBZq0nL vnhNL gobdozcmobsdn. gb Loznmbgdn
301mMNsbmMdodn gebznbnmgo 13nbsbLYMN 86833MNTZ70NL vYNhHNL 3MBHYJLHTN o
0500hdY oyMmbmdnom Rz60 AMLLBMYdNL RsdmysmndgdnLLL, gLedsdnLsce o3

Lo 30Nbyddg 3o 39 IMLEBMYOLL o godmazbothozo.

Lb3s NbyMM3To3n0

Lb3s NBErMMBo3NsdY 3sLybnldggdgmns bygmmddmzebymmmods. bbzs nbgmmdsgns 3mnEozL
93oMn39mMmMONm v639MNBZgqdsL (BogMoed ofh IMN303L BNBLBLYM 8630MNBZgadoLY s Folidy

89399 oyendhmmMab sb336sL).
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R3960 3MLLBMYLS BNBLBLYM ©bgoMNBZdedY o BMN(303L FdsMn3xMmMdN
0630MN3zqdsL.

A396 3ngf RohomMgdym x3nbsbbyMn vb3oMN3z90nL snhcsb s3s38nMydno Az960
3oLybabdggdammds Nndedn Begmdofmgmodl, MM3 3o37(36Mo dsMnzgammdnm vb63oMnBggdoL
o 3obznbnemmao, 33sMN37mMmmMdNMN 8635MN3Z5ds 3fMnb oy s sMLydnmse dgyLededm
©n6bLYM 8B3MNTZxdLMLL 8b vNHNL 3MmEgLdn RA396 dngfM dM3M3zgdym
NbxMM3o303LMLB, 86 Lbgs BbfMnz bmad oM HhM390L NLyc Fonvdgdnmgdsb, MmI
oMLYdNMB F3esfns. 0y R396 FgLMYMgdYM LEFYBomBy oyMEBbMONM L35L3360M,
Mm3 sMLYONN PBYLEHMOS 3MLYIMOL BTsMN3gxEMMON BB3MNBZHds3n, 30mEgdYmMgdn
39M0, 3o393boMm gb Boghn. vmMBNIBYMNLL s 30380M7dNm gobsbsgdgmn sMoggMn
33°J30L.

3oLV, dymombMmYmMN sMNEb3NL, sbgeMNBgxdnLs s vnhnL gLobyd
LogemMmmnzganmb 306mMbno 3mgzgmbmazgds, IMLEdMYdS godm3mng300 N30l NoMdLDBY,
33smMon39mmdnomn sbgemMndagdnb goMm3zgnmn BoBnamgdn dggLodedgds oy sfs Lucmsboom
BmM3shnyam oghnoL o gebznbnmmo, dgnEe3L oy sMs 3dsMnzgemmdncn sbgoMmndggds
Onmombmymn smMnEbznb, s63oMndzgdnLs s vnhnb 8gLobgd LogsmMozgammb
396mbBno LogzomEydymmM NBGMMBs3NL.

A3960 sBMnon, MM3genn3 gyMEbmds snhnb goMmagmyddn Rsgomgdym LEdydomgodb:

e  335MmN39mMMONm v630MN3350080 sLsbymn ndv37 3nbsBLYMN Bannb NBBMMBs3n.,
MmMIMnLNZNLYE IMBBoEES BNBIBLYMAN 8bzoMNTggds, FgLEdsdnbMdLTNs BNbBLYM
0689MN337d0L:G;

e 33oMMN39mMANc 635MNTJ39008n BoM3manbnmnn nbgymmMmdo3ns v38symaznmgdl
Onmombmymn smMnEbznb, 963oMndggdnLys s sgenhnb 8gLebgd LogemMmzgmmb
396mbBnL 89-7 Bnbannb 89-6 316ghHnbL o 39-7 3969dhnbL (3), (B) 93931969hadnL
dmonbm3zb90L; o

e 33oMmN39mMANc 8635MNTJ39098n BoM3manbnmnn nbgymmMmdo3ns dmnizo3L
Onmombmymn smMnEbznb, 963oMndggdnbLy s vgenhnb 8gLebgd Logsmmzgmmb
396mbnL 3g-7 3gbemnl 39-7 336ghnb (s), (0), (00)-(3) 339396JHgdncn Bmambmzboem
0bg3MM3o3000L.
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by 3dm3069mmdnL s 3gmnzomyymMamdedn 3obybnb3dgndgmm oMo
3oLybnbLIgadMMdL B3NBBLYM vbgoMNBgndedYy

bym3dm3065mmods 30L1bnLIgxdgmMNs MVbsMMYMN BnbsbLYMN vbgeMndggdnl
9m3BogdoLy o LBsMNMNLL BoMEanbedg BnBLBLYMN vBgeMNBgdal LagMomedmMabm
LEHOBLSMHONLY o dymsmbMYMN sMN3b3nL, 9689MNZgadnLL . vyNHNL dgLsbgd
LogomMonzgmmb 306MBNL 3MbmM36950L 85LedsNLYY, sLY39 Bns 3MBbHMmMNDY,
MmMIganbs3 ngn syEnmgdamsa 3nnhbg3Lb nbigon BnbsbLyMN vbgeMndggdnl
9mbLOBBOEYOMO, MM oM 850303L NvmmMNmMdnm o6 g3emdno gedmbBagnen
oMLYBdNO B YLAHMOLD.

30656LYMN 8635MNB350nL BMIBo]dNLLL bymAdm3065mMmMOLL g30mMgds, 8goxebmb
3M335600L BY643nMBaMgdscomdnb y6sMn s, 5ENmMYdMMMONL d58mbzg38n, BnbsbLYMN
0639Mn83500L 85608365080 g3obdompmb Loznmbgdn, MMImMgdoE o3e33nMgdyamns
LOBOMIML BYOJ3NMBNMYPESEMOILMBL s ¥B63MNBZ7dNL Logydzmusc LuBsmMImL
x31bJEnmMbnMydomMdNL 3MNb3n3nL 3odmynbgdobmeb, N3 353cmb3z930L oMy, MmEaLos
bym3dm3s65mmdsl gobBMabymn vg3L 3m33s60nL MN330OENS 96 Logdnsbmdnb
956y39@ho, 96 00y oMo 0g3L Lbzs MgsmmyMn vMRg3560, SLY MMB ofh dmagd39UL.

9935mmyymgmdeds 3obybnbdggdgmn 3nMgdn 3oLybALPggdMgdn sMNOb 3M335600L
3nbobLyMn v635MNIZgHdnL 3MABoYdNLY s BoMagbnb 3MmE3gLNL Bywedbyzgmmmdedy.

01050060 NBNE3NL 3I6IEIMITN MIZMMHON LY BNBIELIMN V630MNB3IdY 2022 "qﬂ)\- 0y by b >

oynhmmnb 3sbybnbdggdamos nbsblLyMn vbgoMndgzgdnL vyn®hdy

Rzq60 8nBdsbns, Bm3zn3m3mon gmbngfymn MB369ds N3nL eMdLDY, IMm(393yamn
BnbsbLYMN 8685MNBZads 89n(303L Y vMO MBMMNOIMON™ 86 g3EM3Bnc godmB3zgym
5MLYBdNO HBYLAHMOLL o g350306M vyNHMMNL L3306, MMBgmnE 3mnEesL AzgbL
9mbLOBMYOLL. 3MbNzMYmn MBIY6Hds Jsmsmmn MbNb MB3YBdY, FogMed ofm oMb N3nb
39Mabhny, MmMA3 sLL-5dNL BgLodednbLs RodemMmgdnmn syndhn ymzgmoznb 3edmaozmgbL
6500L3NgM SMLYdN POYLAHMOLL, MMBgamnE vMLYdMOL. PBYLAHMOJdN Bgndmgds
899mB399mn nymb cremmnoimdnm v6 8g(3c0m3no o sMmbgdnomsc 3nnhbgzs nd
9d70mb39353n, o0y, 3MBN3MYM BoMamgddn, Imbommmebgmns, MM nLNGN, FsmM-(30mM3g o6
9fMoMAMN3Z000, 3o3mbsl IMmobrnbl nd IM3b3sMydmmgdnl §3mbm3dngyMm
890086y39hnmgdnddy, MMImMydn3 ogyMbmdnsb dmEgdym i3nbsbbymM sbgemMmndggdabl.

obL-900b 8gLdEBNLS synhNL RohemMadnb 3MmEgLAn A3gb 30ygbgdo 3Mmygbayam
396LzoL o 3060MANBYd 3MMAgLAYM L3Y3HNENBBL. gomes v3nbLy, Azqb:
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39003960 o 30530L7dN MBVMEMNOIMON 86 Fg3EMBNc godmMB39ymM, BNBLbLYMN
630MN3z500L oMLYdNMN PBYLAHMONL MNLIHOL; 33938030 O ZohoMgdm o3 ML 3HOBY
M9030M70nL3nL 3odnBBYMM vyENHMMYM 3MM390YMIOL s 33MYdc NLg,
snahmmym 3h303909mMgdq0L, MMBmMdn3 LezdoMnbin s dgLagggmMnbn ngdbgds R3960
3mbodMydnL godmMongdnbmznb syEnMydgmn Logydamnb dgLegdbgmeac. MAL3N Ndnby,
fmm3 39M godmM3mnbogds Mvmmmnomdnm gedmBagnman smbgdnomn ndLhmMods ya3fm
domammny, 3neMg ML 3N Ndnbs, MM3 39M godM3mMNbrgds d53mano godmbBigymn
193LEHMOY, Moasb Mvmmmnomds dgndangds gnymnbb3dmdgL oMy d9cebbdgdsb,
39Ysmmdg0sL, m3gMo30900L gobdMob gedmbm3zgdsl, synhmmMmaboznl
BnboLBMEEBDMIbYMOE sM3LBMMN NBEMMBs(3nnL BnBMEYdSL v6 Bncs 3MBHMMNL
0adbmmMnMndsl.

99530LBo3MN vEnhHNLM3nL FgLogzgMnb ns 3MBHMMENL Lo8yomgdgdl, Moo
©0533933mon 3mbzMghymn goMgdmgdgdnb dgLaggMmnbn syondhmmymn 3Mm3gYMadn
v 3fMs N3 3nBBN;, MM IMLLBMYdS godm3mngzscm 3m33s6nnb dnges 3MBBHMmMEML

99399 (HNobmMbedY.

39833L7dm bagmddm3s65mmdNL BngM godmygbgdymn LssmMnEgbam dmannhnznb
90d06356mbneMmmdsL, bgemddmzo69mmdnb dngM gobLsdmamMmymn LssmmaEbam
d7930Lg0500L gMbN3MYMMOLL o 8xLdedNLN BbLBY-gebdsmMMdxdnb FoMmmgdymmmdsl.

L3360 godmazed3L bymddmzebgmmmdnb Bng vb3oMn3zggdnb Logydamace
LOBOMIML BYOJE3PMBNMYdSMANL 3MNBE3N3nL godmygbgdnl 3ndebdgBmbnmmdsdy,
bmanm dm3m3gdnm synhmmnm 3¢h30(3009mMgd50d7 oyfMmebmodno 3003960,
oMLYOMOL Oy oM MON3g AM3MYB]ENBL 8B 3nMMOYONVL o 3833nMYdyMn sMbydnon
3969LodM3MgEMdL, Mo 36n03369mmM306 9g3L godmnbzg3ws 3M33s6nnb
BY6J30MbnMYdoomMdnL PboMMLb s3s38nMgdno. Y s35L3360M, MMB sMLYOMOL
oMLYdNMN gobyLedmaMgmmody, 33930mnds R396L vynbHMMNL LL336530
yufomgdnb godsbznmgds 3nbsbLymMn s630Mn3gzgdnbL dgLodednb 89603369099, 96, oy
©3330Mn gobdoMmbhndnon 8960336900 ven339hnMN oM oMb - Rzn60 3MLLEBdMYdNL
dmeoxnznmgds. RA3960 oL 336900 qyMEbmobL vyahMMAL ELL3360L MvmMnmedoy
9m3m390nm syendhmmym 3h3n(390nmgdsb. 339, ©3nL 893egm3dn dM3s3omn
3m3mn6950L 86 30MmdydnL gozmnbno dgndmnds 3M330bns P339 o nymb
B6J3nmMbnfMgdocon LuBoMdm.

30930L900 BNBLBLYMN VB63MNBZq0NL BoMaxbob FoeNebmdsdn, 3nL LyyghnfMobo
o 3nboombL, docn mMnb, gobdsmbpndnoc d56033690L s vLY3Y, BNBLBLYMAN
0630MNJgqds BMN637mMymaiaL oy oMo BnbBbLYMN vbgeMNdggdal Loggydzmoc
sm9dymn m3gMo3n90nLs s 3M3mybgdnb LodsMmmmMnsb BoMmanbsb.

970130myyMgmodsdyg 3obybnbdggdgam 3nfMgodl, Lbzsbmsb gfmoc, NbgmmMBs3nol 30630nm
onnhnb oggadnamn 3sbBdHednbs s 3805d0b, sLY39 snndNL 3Mm3gL3n Bodmgmnmmn
9603369mmmM3060 Lo 3nbgdAL, oo BMMNL, dns 3MbdHMmML LnbHydedn gedmammgbnamn
96033690mmM3060 65 3mMM33690900L FqLobgd.

01050LN NBNE3NL 3IBISIMILN MISMHMHON LY BNBIELIMN V68VMNB3Jd 2022

95



96

01050060 NBNE3NL 3I6IEIMITN MIZMMHON LY BNBIELIMN V630MNB3IdY 2022 .'! ) b

-

pwe

033b1b, BgmnzemynMgmoedg 3oLybnLBggxdgm 3nMydL BomMayggbo BoMmnenmdnm
8963bogdsl, MMB o30(303001 E83MY3NEHOMMOSLMVE s 3338nMYdymn dgLboggMmnbn
9003y bmm3gdn s 3go30amynmamodedyg 3obybnbdgndgm 30MadL 3036mdym yzgme
NMongMomdnLY s Lbgs Lognmbgdab gLbebgd, MMImMnd3, 3MbnzMYym BoMmgmnddn,
dqndmngde 3nRbgyamnym, MHmB o 30380M7dnmns R356L edMY30090mMBLMLG, sbg3]
39Lds3nLN V33930 BM37dnL gLobgd, v7ENMdEMONL qdmbizn3980.

99035myyMgmodsdyg 3sbybnbdggdgmn 3nMyxdnbonznb NbgmMInMgdymn Lyzncmbgydnsb
3963LOdM3MO3m N3 L 3nNbydL, MMBMYdNE Y39mmedy 3603365mMmM3060 nym 3ndnbsfy
39MnmEnb 3nbsbLYMN 8630MNBZ700L vnhBn s, Bo8sboedy, 3noRbayzs synhnl
dofMmnoo Lo3nmbgdow. v3 LoznmbydL sm3BaMon RzgbL vyNHMMAL L 336530, 0y
396mMB3qdmmMdNm oM n3Mdomgds Logsfme dmEgdnmn Loznmbal NBEMMBnMyds ob,
130001MaLo N330000 853mMb3737030, NZNOIMB o ose36y379tho, MMI synhmmMmnL
ob336080 8M ¥bEs IMbrgL v3s 0y N3 L gncbnb NbBMMBnMnds, Megsb, gmbnzMmym
3oMgmnddn, Imbommebymns, MM3 v3339Mn JAnqdnm gob3nfmmdadymn
3mbommebymn nomymanmn 890093900 gossgsmdgdl dnbn nbgmmdnfgdno
3mbommmebgm Lofmaggdgmb, MmMIgmnE Lodmgomgdmnz nbhyMaLgdL §3LsbyMagd..

9m(393mmn vynhnL, MM3mnL 35naows3 89a06nmmns Bnbsdndsfmy edmy3ngdymn
oyenhmmnb ob330s, 3oMnggdnl SoMEHBamMns 9396 3063030.

3L BMONLyM:gMIsyL3n39ML LogofManggmm (MganbhMsEnnb Bmdgman: SARAS-F-775813)

M9396 3063030 (MgznLhMoEnnb Bm3gmn: SARAS-A-592839)

15 3o0nbLn, 2023 6.
00nmnbn, LogoMmozganm



BNBI6LIMN 3L3MIIMIMBNL V63VMNB3TdY

000L amomdn 89603360 31009393809Mn, 2022 6. 3109393889Mn, 20216.
°Jbn3960
gymon bobLbMgdn s Jomn §33035mMabHYdN 45,846 16,765
dmonbm3zbgdn 6963900L 3ndsMmo - 29,016
goobnmn 9356Lgdn 4,750 2,732
Logoabsbom sgjhnzgdn, B3nbos 10 6,468 6,825
gggggggam b8y 3Mmyand968g goesbenemn 1 29530 28,922
gg&’fﬁg%ﬂ’%”s@ms ©330330M9dyn0 12 282,464 246,443
dofmnosn Lodysmydgdn 13 3,403 4194
sModshgMosanymo ogdhnzgdn 14 2,829 2,510
LoNB37LAHNENM gMbBgds 15 2,837 2,385
mndnbgnb 3nd6nm Bgbynoymn vdhnzgdo 1,010 -
gﬁ;%%%b 898y390nL 8x©Y3© ©ELIZYNMYEYEN 16 17,766 9924
BomM3mydyamn 3nbsbLyMn nbLHMY3bhHydn 32 81 56
Lb3gs 53NBsBLYMN vghn3gdn 17 10,276 21,089
Lbgs vgdhnzgdn 10 123
Lyom oghn3zgdn 407,270 370,984
35mEYdYmHd7d0
g:gdogfnng\;Bbo@Jb?gSo6b36‘m ©oBaLYOYMYOYONELO 18 211481 207,635
9m3b3sMydmgdnLasb 3nmadymn v306L7dn 19 17,933 16,918
8303m3390nmn bogsmm BsbNobn Jomsamgdn 20 58,580 58,342
LydmMMENnbnMgdyamn babbgdn 21 32,357 33,691
Lbgs 3o EgdymMydgdn 22 23,854 6,501
Ly 3omEgdymMydydn 344,205 323,087
Logyosmn 3odndomn
LosgdEnm 3odnthomo 23 3,659 3,659
o3shdnoc dghobnmn 3odnhomn 23 7,550 7550
30o960B6nmadgmn Imggds 50,765 36,656
Byaman bogownb 3g50Mndab Modoman 29 1,091 32
Ly bogyosa 3odndomn 63,065 47,897
Ly 3omMEYdYMxd5dn o bogymsman 3odndomn 407,270 370,984

396gMomyMn conMgghmmn 30bsbLYMN nfgdhmmn

390md 3mane 693doM anmanody

15 donbin 2023

101-160 g39M0n0%9 3m393amn 8560336900 Bnb33ndsMY 33n6sBLYMN 8BzMNTzdnL gubnymaznemnn Baboamne.
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39M3J30-B3MOTNL ©Y L3V LAMIXN 3I3MLYBTNL V633MNBBIdY

000l emomdn 89603360 2022 2021
3nbsbLyMN gdmbogsmn mnBNbamob s3e38nMydymn 57795 57095
dmmnbm3zbydnsb ’ '
03mMbBsgn0n Lom3gMaEnm mnBNbaNL6 1,489 2,444
LodmMmEabhm bofzyn (23,288) (24,786)
3nfmsdnmMn LoNBNbam obsbsmMzgdn 26 (9,336) (9,044)
6306005 LonBnbgm 893mbogomn 26,660 25,709
3nbsbLYM MNBNBgmMsb o3033nMydym dmobm3zb7ddg LuzMynhm 12 (576) 3084
Bomomnb (Mgdgman)/edmmgds ’
ggaignl:’o%gzgsaam 899mbogamn Imbagmmebyma bogMmgondm 26,084 28,793
LogMandhmM BomMomnb MydgM3n Lb3s BnbsBLYMA vghN370NLZNL 17 (4,590) (8,514)
393mbyanmods Lenb3zaLhNENM JMByONL goeRsLydnsb 15 452 26
03mMbogndn sbogymMmydyman odhn3zgdnb goynwznwsb 16 10,753 5,652
39400y mn ©obs3nomMmgdymon sghn3gdnb ;mznmmnmgdyamgds 16 (10,829) (5,697)
©obo3yomMydymn ogdHn3900L 3oms3nLbyBMYdNES6 dnmgdyann 16 (133) 37)
BdofMomn

d99mbyanmods esbozymmgdygmn ogbhn39dnb Lobynbn smnsfydnwsb 607 99
©obLo3xMYdmn oghn390nL RsdMeBsbLYdS BANbs LoMmgomndaiEnm 16 (1504) (264)
@0Mydmgde8Y :
Sggg%;g;?gﬁzgggmbnmmbnb 3oMy3dg BoMAmygdyamn 3nbsbLyMmn 32 (1.398) 2.769)
3smyhnb 3Mb39MboEnNEsb dnmgdymmn 853mbLymmods Hafmsamnb (599) 1915
399mM3mgdno/(BdoMmommn 893mLymmmdnb godmamgdno) '
03nbnbhMs3nmN s Lbgs Lam3gmMoEnm boMzgdn 27 (9,426) (10,174)
Lbge 8gdmbLogomn 24 4,692 3110
B6amab 63n6c0s IMzggds 14,109 12,140
Lbgs bMyma 3g3mbogomn:

9ybmmgdn, MM3mgdnE dgndmgds 393amadn Mg zmobngznznfeglb

9m39d930n 56 BoMmoman:

399mbyanmods gnmon bo3owydnb 3gznMgdnwsb 29 1,059 264
B6amnb dcremnabn Lfymmn 398mbogammn 15,168 12,404

101-160 3399099 3m(3937amn 8960336900 Bnbs3ndsMg 330656LYMN ©BgMNTZgq0nL gobnymanemnn Bobnamne.

100 | 003060 ®NBNE3NL FIEISIMIEN MOIMAON P BNEIELIMN $633MNIBI>S 2022 \ L é{‘.ﬁ)r\g
oy U



LY3V0VOMA 3V3NVVLNL B3NRT5IBNL V633MNB3IdY

BI@oEn
©ads¢hgdnm 6930000b 3996960~

bosginm 8gdobamn 3g30f9dnl mgdgmon  bym bogyomofn

000L anomdn 3o3n¢homan 3odnchommn fgBgMzn 9mggde 3odnchomn

Sodenn 2021 5ennb10263hab 3,659 7,550 (232) 24,516 35,493
©amdsfMgmdnom

Bennb 630600 IMagds - - - 12,140 12,140

Lbgo bMymn 393mbogemn - - 264 - 264

d01amnoba bfMyme g3mbogomon - - 264 12,140 12,405

Sadenn 2021 5enol 31 230330k 3,659 7,550 32 36,656 47,897
©amdsfMmgmdnm

Bannb 6306c0s IMagds - - - 14109 14,109

Lbgs bMymn 3gdmbogemn - - 1,059 - 1,059

d01emnasbn bMymn dgdmbogoman - - 1,059 14,109 15,168

63010 2022 enal 31 3,659 7,550 1,091 50,765 63,065

093930Mnb Bogmdofmgmdnom

101-160 g39M0n0%9 3m393amn 8560336900 Bnb33ndsMY 33n6sBLYMN 8BzMNTzdnL gubnymaznemnn Baboamne.
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BIDYCN 6333LTIBNL I630MN33TdY

2021

3960 (3o0000630-
v00b emomdn 3360 2022 Mndgdymn)
Lom3gMmagnm LogddnobmMdNE6 Bnmgdymn BYmown 6s3ogdn
mn®nbgnb 3n3mydgdnbLgsb dnmgdymmn Byman bobLMydn 175,108 187,563
5600Mn0nsb Fnmgdymn gyaon bobLlMgdn (Bmabmz690n 65637980L 3ndomon) 3 58,190 40,538
mn®nbgnb 3n3mydgdnbLgsb dnmadymmn Byman LubbMgdn MNBNbgnL ELByydsdYy 15,137 1,979
obogyomMgdymon ogdhn3g00b goynw3znweb dnmgdymo gymon bobLMgdn 12,789 7,818
d96y39hnmn bsanndnbgm bymBg3MymMydgdnELb dnmydymn Bymascn babbmgdn 6,089 1,621
3n3nboMg ob3oMNn87dneb Bnmydyann 3Mm396¢h0 1,468 1,983
0650MndNsb Fnmydymn 3MmEgbhn 80 652
8n6s6LYMN MNBNBZNL 3B NLMZNL vgHN390nL aLobynwow gosbonmn Bymown (173.796) (156.963)
LabLMydN
0630M70H7 goebnmn Bymon bLubbMgdn (Bmmbm3zbgdn d863900L 3ndsmon) 3 (32,812) (51,341)
3nMmsdnmn Lomndnbgm sbsboMzndnbM3nbL gosbnmn Bymon bobLbMgdn (11,257) (8,076)
006033MmM3gdnbm30L gosbnmn ggyamon bobLbMgdn (4,898) (4,040)
003nbnbHMENYmMN o bb3zs Lom3gmMaEnm bofmzgdabm3znb gowebnmn Bymasn (4,599) (2,827)
LobLMydN
BP0 653000900b gonbgds BoMmImgdymn 3nbsbLymMn nBLEHMY396HYdN6 (397) (1162)
Lom3gMmagnm Logdnobmdns6 nmgdyma BYmoen Bs3ogdn 41,102 27,745
3;&382%%;6 o BnbsbLYMN ELBmLYOYMYO7dNEL6 Bnmydym LgLbyddy gesbnman 28 (10.969) (14,203)
3°9m33907amn bogzemm 3oLNLb JomomEgddy gosbnmn 3MmEgbhn 28 (8,172) (7,032)
LydMMENnbnMydym bybbyddg gowobonmmn 3MmEgbhn 28 (2,821) (3,189)
3oobnmn goobsbsgdn, 3maggonb gosbobanb goMmos (18,666) (14,517)

(Lom3gMognm Logdnobmds3n godmygbgdyman)/bom3gmsgnm bogddnsbmdnsb
90090y 630600s BYmon 6390900
Lon635LHNENM LogBN6MANE6 Bnmgdymn Byman 6s3ogdn

474 (11,196)

LONB37LHNENM BOLNVBN JomomMEYdNL Zoyn3nLb Bnmydymn BymMon bobLMydn 1,334 -
LBNB37LEHNENM BOLNVE Jomsm]ddn gosbnmn gymusn bobLMgdn (1,390) -
doMmomon bodyemgdgdnb dgbynzgdn 13 (29) (164)
oMaBohnMnomyman sghn39dnb dgdgbs 14 (333) (462)
(Lan635LdHNENM LgdnsbmMdsBn godmyg69d1mn)/Lanb35bdHNENM Lagdnsbmdncsb

3n0m90ymn 63060s BYmon 6s3ogdn (418) (626)
30656LyMn LogdnsbmdNs6 Bnmydyman Byman 6s3sgdn

00639000006 o BNbBLYMN EB4LHdYMd7dNEE6 LyLbydab Bnmyds 28 121,149 63,120
3nmydymon bydmmMenbnMgdymn bgbbgdn 28 16,186 -
00639000006 o 3NBBLYMN EBmLYdYMYd]dNELE Bnmydgmmn Lybbgdnb oGsM3s 28 (92,433) (102,103)
oggofMymn bydmmMonbnmMgdyann bobbydn (13,5677) -
m0Bn630b v 30380MydYMN ZomMEHdNmMY09dnb PogsmM3s (370) (467)
30656LyMn Logdnsbmdnsb dnmydymn 63nbws Yymocn bogogdn 30,955 (39,450)
Logommydm 39MLOL 33EMNMHdNL gozmgbs By LubLMgdLL s o (1930) (1937)
03303°m9bhgoBY ’ ’
Bymoen bobLMgdnbs s Jomn 933033mg6hxdab B3nbeos (853 (3nMda)/BfM s 29,081 (53,209)
Bymoen bobLMydn s Bomn 933035mMybHdn Bannb sbsBynbdn 7 16,765 69,974
Bymaen babLbMgdn s Jomn 933n033amgbhgdn Benab dmenmb 7 45,846 16,765

101-160 3399099 3m(3937amn 8960336900 Bnbs3ndsMg 330656LYMN ©BgMNTZgq0nL gobnymanemnn Bobnamne.
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BN6I6LIMN Y633MNBBIBNL 3VB3VMDISNN 3I6N336350N

1.33LO302N

LL ,0000LN MNBNBZN" (B93aM3dn ,3MI30605*) EsRYILs 2003 Byamb s gdoMgMAL bogoMmmzgmmadn. 3M33sbns
oMb Losgnm Ludmasmyds, MM3gmnE AgdmyYMNs vg3ngdnm. ngn 3gngddbs LugoMmzgammmb MyaYmsENYdnL
d9LoddNLLE o MYanLHMnMgdymns 30373-LadyMmsmmb Menmbyman Lsbodsmommb 3ngf LongbhngngsEnm
Bm3dmnon: 205016560.

dnfMmnoon Log3nobmds.3M335600L dofMnmaen Logdnsbmdss bagdeMmzgmmadn nyMnnymn s BndN3YMN
30M9d0bc30L BNBBLYMN s Lom3gMoEnm MnBnbaNL IMBLLbYMYdNL goBgzs. 3MI30bns vfML LoannBdnbgm
3Mmendhgdnb gomom bdggbhmab y3LbznmgLn dMBBMEydgmn 2,000-Bg 3ghn enn, 3MM3MMabhNYMO

dngmmm, 33nMmg s Lodygomm LeBomM3Mydnboznb o BNBNIYMN 3nMyxdnbmznlb Fogm LogdomMonzgenmaBn. 3M330600L
3Mmeydhgdn dmnEe3L BnbsbLyM s bom3gMaognm mnBnbaL vgMmm, Ludgn3nbm, Lvddgbydanm, IMm3LobyMydnl,
LoBomMAmMm o LEomm dndbyLNL LogbhmMydBn. 3MB3s6ns 3aMNybhydL 3MmMEYJhHgdL LeozedMOL Lbzssbbas
H030L goynzgdnb oMbydnb, doo ImMab 38mdamnyMmn ds630b, mgznEnomyMn amgMydal, LoennBnbam LogbnL
3m3BMegdmMydnb s goyn3gdnb 3nMesdnmMn ofmbgdnb 39339mdno. 3m33s60s MnBnbagnm g3obzndL bbzosbbgs
H030L 0ghn390L, sBygdnmn BomMImgdsbs o Lunbgmmdsinm Hngbmanmagngddn 3edmynbydymn smgyM3nmmmdnm,
©o3mo3Madymo LodhMmobL3MMEHM Lodyemgdgdnom, MmM3gmos 8gbynzs AMIBMEHOMHdNLESE brgds LodoMozgmmadn
©o Lod@zoMageMyo. 3M33o6ns ML Nbgmn LobgmdBagm nBygdgdnl Sofmbbnmmns, MMgmmMnEss ,,0BsMAmy
LogoMmozggammdn“ s ,Lmymab 3gyMBbyMANL 3Mmadhgdnl BoMmoznb Losggbhm*, MMBmgdn3 LydLnnMydsb

1693L 3M3356078L, Moms ogb3oMmMB o Moznsbmn dnBBxLAL BMEEn. 3M3356008n sbLgdgdymns 130 3ydngn
006033MmM3gamn o IMnEe3L Locmezm magznbLs s LoEgsmmm 3mM3LobyMydnL L3 Bnamnsab.

3mM335600L og3nmbgMa oMb LL ,00dnL d863N* (893aM3Tn ,d063n"), HMBgaMLL(3, 2022 Benabys s 2021 Bannb 31
©093990Mnb BegmBomgmodnm, 5390360L 3o3nhomnb 100%-0s60 Baea. mo3nb BbMng, Logomm Looginm Lodmgowmgds
,00000LN 05630L Fa3PRN“ ML gogMNNBYdYm LdgxrMBn exrYdbyxdymn Logsmm Fgdmyymn 3obybnb3ggdammdnb
LodMgeEmMyds. 2022 Bemnb 31 Y 3933MNL BgmBomgmodnm, LL ,00ndaLN d8630L" (Bg3eagm3dn ,05630“) LosgEnm
3o3nhoamnb 99.88%-b (2021 6.: 99.88%) ganmd s Lagomm Losdnm Ledmgsmgds ,cmndnbn ds63nL 3y} v3MNZS©
BomM3mognbs ,0ndnbn mndnbgnb” Lusdmmmm 3dmdgm LEBsMIMU. Logomm LssgEnm Lsdmgsmgds ,0ndnbn d5630L
389%0° o 3nbn 8z3namdnmn bsBomMImydn AmnbLYBNYdNSB, MmamM(3,00ndnbn 05630L F3nRN“ o6 ,539%80"

2022 Bennb 31 00939309ML o 2021 Bemnb 31 ©939309ML LogefMm LosgEnm Ledmasemads ,00d0bn d3630L F3nBNL*
2930900 3mBMgdYmMn nym mBMBNL Loggmbrm dnMzedy s oM 3yo3Lb Ludmmmm d965BNENSMYMN BBMMdgMO.

nyMmnnyann 3nbodoMoin v Logdnsbmdnb sgnana. 3M335600L NyMnymn dnbsdomMonns: Fozgezednl godd. 769,
0dnamnbn 0160, bogefonzgmnm.

B6oMmbogg6n 30amychs. 6065300n05Mg BNBIBLYMN 8B33MNTZxds BoMAMEaabnmMNs ML JoMmoym momda (,amsfMn®) y3n
Lbgs M3y o ML Bncnncgdyamn.

2.3M3396N00L LOM3IMIBNM 33MIBIM

LagoMmozggamm, bosE 3M338600 Leddnsbmodsb §Ba3s, 3ob3znmseMygdsn dBMAL goM3399mn 6n8690nc bobnsmgds. 2021
Byl LogemMozgmmb 93MBM3ngs gedmEmEbams s 10.5%-0860 sBsbzms gebnEscs, dofMamssc, 898mnbydgdnl
39bsbmgdnby s Gns AMobm3zbnb dMnb godm. Mo 8ggbgds 2022 By, n3Menbadn Mybgomnb dggmab yomymanon
3900989000 dnybgoszsce, 9§3Mbm3n3nb godmEmEbmgds gegmdymos nbgon hgd3nm, MMIYm3Bs(3 gossFoMds
003s3nM39mm ImmmEnbjydb o 333 2022 6ymb 10.1%-n0 gondsmes. dosgzomn 3ndgdydn dMwnb ddmozma hgd3nbo
oMb LagdoMonzgmL LogogMmm 3nMmmdydnb Fggamds Lubogmbamm gobgdab BMAL BMEBY, sLgzg LogoMmozgammb
BOMOIME 3d3mM1bLYdYmN B3NBs MALINL IMEYMMOS B3300MONL BLYdNL FnBsfmo. goMes 33nby, dnybgszsc Ndnby,
Mm3 y3Mvonbsdn Mybgonb dggmMnb godm hnfMnd3nb smBobzmms dgbgymgdyamns M3sdgymm ©Nbs3n3sLmsb Bgsmgdnm,
MyLgonb, dgmsmMyLNL ., goM337xmMBamusco, ¥3MenbnL AMJomsggqdnb dngmMs3nnb gxgdbHL 0y gozncz3omnLBNGydM,
HyM0d30 3Hh3n(30 93o3mmMbLL gobn3enl. goMws vdnby, Bemab gob3ezmmdsdn §3Mbmdnznl sm3szammdsl byamb
96ymd s sby3]y M 3ds36NmMYdnL BMES s 3nMsdnmMn yEbmymn nb3gLHNENYONL gedmEmEbamgde.

530bL dnybgoezew, §39y60L 93MBM3n3e doMmnovee® ganmdsmym IM3mn690B9s edM3nEHdYMN. BoMonsmny,
LogoMmozganmb 93Mbm3n3s ygfMzgMmmdoom 3gna0s dmanmeMmmnbgma ganmdsamymMa omdsbzmnbs s 13Monbodn
MyLynb ggmMmnb yomymaznon 93mMbm3n3Mn 3o3mnbg0nLodn, sMLYOMOL yg3fMm 3dndy sMednMsdnfn gogmabnb
35LodmMgdMmMOL o ¥3oLMBBL3], 3M3N 306q3nNL gobobagdal MNbL3gdN. 93 MAL3ZYONL BohgMnomndgded 8gndmgds
3330900Msc0 85BmymL 93MbM3n3gyMa Logdnsbmds bogemmzgmmm3n s JeMmymanmow NdMJdgEmb dndbgybgemgdmbdy
0 539800 3anngbHddY.

3mbosammEbymn LszMgndhm BdomMomnb 39930L90nL BnBBNM 3MB386ns NYxByBdL ELYOdYMYOS® Lud3MMabmdm
06xmMM3(300L, Bo3MmMH3MBM3N3YMN 330mMaEqdnL 3MMagbmBAMgdnL Ascnzmno. mydEs, MmagmmME 93MBbmM3n3yM
3MmMabmBdgdL vbobnomgdl, dosmn samMdnL 3MmMEbMBN s seMdsIMdL §7393wYdsMYds MV63H3n
39673LdM3MaMMONL Bomomn bamMnbLbL s v3nhHM3 BogbhmoMnzn ggandn 8gndmyds 3MmabmBnMydymgdnbgeb
96033675mm3b500 gobLbzszwydMIL.
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3.86033632"M3960 LYIRMNBL3M 3MENON3Y

m38s009dnb bogryd3zgaman. 5L BbSBLYMN 863MNIgxds IMIBDOEYOYMNS BNBSBLYMN 8635MNT3xdnL LogMmsdmMmnbm
LHOBMHYONL (,530LL*) Bnbyzno 3nfMz6gmMN MNMYdYMadnL Bgomenm, MMIgmnE IMENBNENMYOYMNS J393Mo,
3mmnnhn3nodn, BomMmImeagnboman gomM3zgnmn nbLhMY396hxdnL Ledsmmnmnsbn NMYdmMdNL ggobgdam, s
dymommbmymo smMn3bznb, 9639MNBZgadnLL s vgnhNL BgLobgd LadeMmzgmmUb 306MBAL JgLedsdnbow. Bnbsdwydomy
Bnbs6LYMN 8635MNTZg0NL BMIBYdNLLL godmynbadymn dymammbmymon smMnEbznb dmmahngs smBaMmnmns
J390mon.

0606M7gdncob Anmydnamn v 9608M7887 gosbonamn Byamon bublbMyxdnb goodobs 03nbsbLYMNn Logdnsbmdnob
bom3gmognm bogdnobmdodn gymmon 63000980l 3639MNIZ9898n. Bnbo BangdB8n 3MB3060ns 8650MYOBY BYMLN
LobLMyONL FNEYOSLMBE B oEObEILMLE (BMbM3zBydN B963900L nTomm) o3e3dnMYdYM BYMs M3gMo307dL
BYMON 633007950L 86835MNBZxds8n sLvbozs 3NBBLYM Logdnobmdsedn. 3M33b6nnb bygmMddmzsbgmmdsb dnoRbny,
MmM3 5650M706 o 30380MYdYMN BYMOEN Bo3ogdn (Bmmbm3bgdn d963900L FndomMm) smMabBmMMace nym
3mabngnEnmMydnmn LexnbsbLM Loddnsbmdow Bnbs 3gMnMHddn s gb 85(3EM3s 3odMLBEMMES BYMLEN Bo3owxdNL
0630MN33700b goosbgomMmndgdno.

030 390098900, 5650M7dNs6 Fnmgdymn ggyaman bobLbMgdn (Bmmbmz6900 6563900l FndoMm) o vbdMYODY
39sbnmn gymasn LubbMmgdn (Bmmbmzbydn d863900L BndsfMm) gos3ns BYMBEN B53509dNL 8B3MNTZ90nL
Lom3gMmsEnm Logddnsbmodnb BaBnm3n.

3109393809Mn, 20216. 3109393809Mn, 20216.

Shareholders (390000635MN39d5309) 390005639Mn3500 (390009635MN39d5309)
Lom3gMmagnm bogddnobmds
0600M70nb Fnmygdymn ggyamon LobLbfMgdn B

(Bmobm36900 4963980b BnBoMon) 40,538 40,538
0600M70B7 goobnmmn yymasn bubbMmgdn B

(Bcbm36950 36,3950b Fndefan) (51,341 (51,341
30656LyM0 Logdnobmds
0650M70nb Bnmydymn gyamon bobLbMgdn B

(Bmonbmzbgdn 6563900L Fndsmm) 40,538 (40,538)
0600M70Bg goobnmmn gyman bobbMmgdn (51.341) 51,341 B

(Bmonbmzb9dn d563500L BndomMmmn)

20606LyMn nbLAHMYIgbhgdn - Jg020L980b dnMnocrson 3nMmMmdn. LudsMMNIbN WNMYdYMYdS 3L NVBb,
Mm3gmnE dnnmgds oJbhn3nb goyn3nb 890003900, 96 gowsnbnds 3smgdymydnb gos(393nb 8gngee dsdMAL
dmbsBnamggdL Bmmnb Bydoymxzmmobdnon m3gmsEnnb 3nMmdgd8n 8gx3sbgdab momnmnboznb. budsmMomnsbn
mnMydYmMdnb yzgmodg dybithn 3oR396909mn oghnyM doBMBY IMgdgn Bobns. sdhnyMn dodsMn nbgomn dodomMns,
LaVE vghN30LY Y ZsMEYdYMYdnL goMnaggdgdn nbgmn bobdnMams s AMEYMMEnm aHds, MM3 BoLBsMAIMJbNL
dnLobgd NbeymmMmBs3ns 3xednzsce sMbLYdMOYL. sghnyM dodsMBY dndmMd(393930 FYMEBn BNbsBLYMN NbLEHMYIHBHYdNL
LadoMoMNIBN MNMYEYMYdSs BobYds, MMamM3 o 39 vghn30b 06 3saMEIdYMYdAL 3MmbnfMgdymmn Bsbab
659Maz3mn LuBsMIML BngM BEMANMM MOMEYBMOSBY]. 9L N3 Bxdmnbzg393n(3 VLYY, MY dsBMAL EMMIseMyMn LMmNyMn
LogogmMmm AmEymmds oM oMb Ls3dsmMnbLin, MMB Fonsbodsb BMMAnmMN MoMEYBEMs s HgMNBN M3gMmoEnno 3mBnEnnL
3oboynow 89339019000 3obmozbgdsd 8gndmgds goz3mgbs dmabnbmb 3mbnMmydym Bobdy.

3°M 33970 BnbsbLYMN NBLEHMYBxBHYSNL LodoMmmmNobn MNMYdYMYONL ELLLEE)6sE, MHMBgmos Bsbgdnb
d5Lobgd o BMN3M3qds oMy LodeBMM NBbGFMMBs3NY, 3odMnygbds 89530LgdnL NLgcn Bgomegdn, MMamMaEss
©nbzmbhnMadyamn Bymon 6350 dnL BgomEydn o6 ,godmnann bgannb 3obdnmal* 3MnbEn3nm dgLfymgdymn
dmameMmnbgma m3gMmseEngdnbs oy n635LHNMYdYmN LuBsM3Mgdnl BNBsbLYMN BMBYEHT0NL gomnzoamnLBNBydNL
9700m00. LodsMmnmnobn MNMYdNmgdnL dgxoLYd7dNL 8BomNBN brgds Lodsmmmnsbn mafMydymgdnb
ngfMmomdnnb combygdnb Bnbgozno: (i) 1-gamn oMby - negbhnMn oghn3900L o6 Zomadymgdnl 3mbnMgdymn

(oMo 3mMydhnMmgdyamn) LodedMm Gobydn vghnyM dodMYdBY, (i) 39-2 MBY - MNMYdYmMndnL 39x30LadNL FgomndN,
Mm3gmons dnbgzncsi3 dgbodmgdgmns bLedsmMonmMNebn MNMYdYmMgdnL 8gzebgdabm3znb syENMgdgmn yzgmoedy
305N EMBNL ¥3MLOZeMN BMBSE3Y3NL 3nfMEodnmMn vb sMmodnMmmadnma gobLedmgzms, . (iii) 39-3 Lmby -
0nMydYmMdnon 39x30Ladnb Igomgdn, MMIMYdNE oM gymMEbmos dbmmme o330M35000 LdsdMmm IMbs(39370L
(9.0. 839535Lgds 3mncnbm3zL 3603369mMM306 vMond3nfnyam s3mbogzem 3MbBoEH3qoL). LudsMomnsbn mnMydymgdnb
ngMomdnodn embygdLb ImMab goodobs Rsnmzmagds gobbmmzngmgdymo LosbgemMndzgdm 3gMmaomenlb dmanmb.
nbnango 33-5 39603360.

39Mn3900b oboboMz9d0 sMnbL Es3ohndnmn sbsbaMigdn, MMIMydN3 3nfMsdnm P3038nMEIds BNBLbLYMAN
nbLEHMY3x6HNL JgLyn3sL, 3odMB3900L 86 gobbznLYdLL. 8Bshgdnmn EsbsbomMzn Nbgmn sbsboMmgns, MM3gmn3

oM gonbBgmes, goMnggds MmB o 8gdgoMmnym. 3omMngndnb obsbsefMzgddn 8genb MBIBydYmMydnLbd3nL (Bom

dmMnL 0o6533MmMIMgdnLznl, MMIMydnE goynw3gonb 0396hndnbL B1bgEnsL SLMYMYdB), dMmIgMgdnls s
©nmMgMndnbomznL gosbnmn bogmdnbnm, BoMyanmamgdgmn MMagsbmydnLy o BoLNVBN Jomomydnb dnMmzydnL
ImbogMndmgdn o ogdhn3900b gowo3g3nbm3znL LBaLYdYMN gowobobsgdn s AMLLzMgdmMydn. goMnggdnl
©obsboMzgdn oM dmMn(393L Logemm NbLHMYTHBHYONL 3xAngdLL MY ALIMBHYOL, BNBLBLYM ELBLbafMEdLS 0y Bncos
0003060LHMENYM 86 BeMONL bomzndl.
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2dmMAn89dymmn mnM9dyengds sMnb MnMydyamgds, MMIMNcS3 8gBReLes BNBLBLYMN NBLEHMY356HN LoBynLn
2NoMaOnL EMMU, godm3mgdyman Lybbab doMamsen MBbNL ELLEGME gowsbeboamn Mebbydn, sdshgdyma
oMnEbymo 3Mmm396¢hn s, BnbsBLYMN vJHN3900L Ba3mbag393n, 3odmImadymn dmMbsmmebymn bszMyonhm
BoMomnb 6500L3ngMn MyBYM3N. oMnEbymo 3Mm396thn 3MnEo3L N3 goMnggdnb obsbsMigdnb sdMMbNBoENL,
Mm3mydnE LoBynbn smNeMyxdnL cEMML BMB)36mM 39MNMEBYS osHbnmMn . 30edMbLmMN Mbbnb ymzgmagazsmn
3M93nsbo 0y nb3MBEAHL, 9833gbhMo LodMmEgbdhmM gobsiz3900bL 3gomEnbL 3edmynbydno. eMnEbymn LodMmm3gbhm
399mbLozsmn s smMmoEbymn LodmmEgbhm bomMzgn, Boc GmmMab Mmgmm3 eMnEbyamn 333mbn, nby sBMMHNBYdYmN
©nbgMBHN s 3Mdns (BomMIMJB6nLLL 930gm3 3gMnmedy gowahebnma Lozm3nLnmL Rsczmno, sbymnb sMbydMOAL
399mb39393n), 3n636LYMN egMAsMgmdNL 8633MNBZgads8n oM oML NBN3NYsMYMo© BoMIMgabnmn s oM
00bobgds qLodednbn Ibamgdnb LadsmsbLM MNMydymMadqddn.

99%39ddyM0 LodMmEgbdm gobs3z3900b 8g00men sMob Lod3MmEgbhm 8x3mMLszmMNLY o LadMmEgbhm bomznb
39Lod3NL 3gMnmMEB] gowsbsbnmmgdnb dgomen 3gMnmenb 8xdnzn LudMmEnbhm gobszzgmnb (9x3gdbnMo
LodMmEgBhm 3ob60339010L) nLomydeE LudsmMsbLM MNMYdYMYdsB]. 9539gDYMN LodMmExbdhm gobozzgomn oMab
3960339000, Hm3gamnE ByLbHoe sbmmM3ngMgdL gyamon LobLMgdnb BM3szemdn IMLsMmMEByMNN goobEgdnl o6
893m©nbgd50nL (LedmBozmmm LsgManhm BoMmomgdnb godmzmmadnm) nLZMBHNMYdSL BNBsBLYMN NBLAHMYTH6HYdNL
3mboamEBymn 3000097 06, 1 FoMgdYMNY, YBMmM bobdm g 3gMmnmedg, BnbsBLYMN NBLEHMYBHBHNL LugMorm
LodomobLM MNMydYmMndsdY.

9839dbhMn LuodMMEgbhM gobs339000 brgds (333mgdsn LudMmEgbhm gobszzgonb 3gmby nbLEHMY3xBHdNL
BYMoen 653900900bL ALZMBbHNMYds 3MmEgbhnL IMBH36mM goersLydnb MeMnmsdwy, gsfMeos 3Mgdnnbys oy
©nb3gMbhnLy, MM3gamn(3 sLsbegLb bogmMywnhm L3Myb

06LEHMYIYOHNL 335MYdS 0653390109 86 Lb3S 33MOEYdDY, MMAMYdn3 LdBMM gubs339070nL Bnbyznoc oM
3MMaghnMmgds. sbgomn 3MY3ngdnbo o ENLIMBHYONL SBMMBNBS3NS brogds NBLAMYIHBHNL BN IMbLoMMEBym
3000097. 00bL3MbHNMydYmMn (MY3960gmMn) MNMYdYMYdnb osbgsmMndgds Imn3e3L bgmdgzmMmymgdnb dbsmggol
dmmMnb gosbonm oy 3nmgdyam yzgmes bozm3nbomb, MMImgdnE BoMAmseaqbl gi3gddnMn LedMmmEgbhm gebszzgmnb
3969ymazgm 6560, 89dqbnmn o6 d97d36nmn 3onBoLYMYdYMN BnbsBLYMN vghN390nL BxBmbag393n, LuBynlin
0NoMy0nLLL PYbY 3obnLLBM3MMUL L zMgwndhm MNLZNnc 3MMadhnMadmn 9BgJbHIMn LodMmEgbhm gobsszzgon,
335mMnnnbm3nL, bobym3g3MPmMadmM goebrgdnb Bsozmsw, b LuBynbn smNeMydnLLL MbLoMmMEByMN Bymewn
LobLMYdNL Logyd3zgmdg godmnogmyde.

2n606byMn n6LAHMYBY6Hgdn - bobynbo smnoMyds. LudoMmomnobn NBLAHMYIY6HHdN, MMBIMydnE oML LudsmMnmnebn
0nMydRmnon0 Jg30LgdYmN, IMagdedn ob BomMomdn sLsbznm, Moze3nM3gmMa smnMnE3byds LudsMomnsbn
MnMYdYmMYdn0. yzgmmos sbomAgbn g3nbsbLymn nbLEHMYTH6HN Mozs3nfM3gmo smnmnEbyds budsMomnsbn
mnMydRmydno, Mm3gmnE 3MMgdhnMgds 3oMnaggdnb ebsbomMzqdnb dnbgznm. LoBynbn smnsfMmydnboL
LodoMoMNLB MNMYdYYdSL YyzgmMody 3oMao sbobozb gomMngndnbL gobn. LuBynbn smNeMydnLLL Bgdmbyammds o6
BomMomn 3bmmmeo 30306 vnbobgds, MmEyLeE LudsMmmmnsebn mnMgdymgds s goMngxdnl Bobn gobbbzszgdymas,
MmIamnb 3h30390nmMgdsLoE 8gndmygds BomMdmowanbwgb ndez3g nbLHMYIn6hnL bbzs FndnbomMyg o330M37dsN
LododMmm M3gMoEngdn o6 JgxsLgdnb bambn, MM3gmnE gyenbb3dmdL dbmanme §33nMaymn vdMbogzemn dMbo3937dnb
399mygb90sL. LobBynbLn smnoMygdnb 8x3na AMLomMMEBbymMN LogMgwnhm BoMmomnb MyBYM3NL smNoMyds brgds
23mMhndgdnmn mnMydymndno 8gxsbgdymn i3nbsbbymn ogdbhn39dnLmznl s bogemmm nbLHMYAHBHYS3n
0639LHNENYONLMZNL, HMBYdN3 oML LsdoMomnsbn mafMmgdyamgdnom dgBobgdyamn, bbgs bfymn 893mbogeman
sbobznm, Moz nB393L BynLngm dymom@bmymn Bofmomb.

BnbsbLYMN vghn3900L Yzgmo yn3zs-3oynas, MmdgmnE 3mnmbmab 3nBmegdsb MganmasEnnom o6 dedsmdy
©0333n000M70ymn 3Maghninm (Ynw3zs-goynas ,bhsbsmbymn 3hmEgonmMom®) gomzsmnbBnbydym 3000380,
SmnMnEbgds goMmnggdnb msmMnmno, 863 03 moMmnmno, MmEgbsEg 3M33sbns nMgdL BNBsBLYMA sgdhn3nL BnBmydnb
39mMEgdYmMYosL. yzgms sbsmAgbn dgLbynw3nb smnoMmgds begds 3o8nb, MmeaLeE LuBoMmIm brgds NbLEHMY3H6HNL
LobgmMdggMmymgdm 3nMmmdydnb dbomy.

20606byMn ogdn3980 - 3amobngn3ozns o 89303M8n 89030L9d0 — 892009800 3odggmMngdn. 3MB30600 3NBSBLYMN
gJhn3900L 3emobngn3oENoL gobLedm3zmMesL 893gan 8gRsLydaL 3othgammMngdnb dnbgzno: LudsMmmannobn
MnMydnmnon0 89a30LgdYmN, IMaggdedn ob BomMomndn sbsbzno, budsMmmmnsbn mnfMgdymmgdnom 393oLgdyann,

Lbgze LMy g3mbLogedn sLsbzNc s vBMMEHNBYdYMN MnMydymgdno dgBsbydyma. BnbsBLYMN ogddhnzgdnL
3mMobngn3oEns o 393aman 8gRsbgds edm3nwgdymons: (i) 3M33s600L d0BBHLAMEHMBY, MMIgmnE godmnygbyds
39Lode3nLN ogdhn3900L 3MmMHBgmMAL FoMm3znLM3NL . (ii) sghn30L LobgmBg 3MYMgdmM By bozoydb
dobobnomgdmngody.

2n606byMn ogdn3980 - 3amobngnozns o d933Man 3g30L9dv - d3n869LAMegann. HnB67LAMPYMN SLLbL3L,

01 MmammM 3oMo3Lb 3mM33s60s M330L 8ghn390L Bamsen 6s380gdnL BoM3mbegdbgmasco - 3M335600L 3ndsbnY (i)
}n6s6LYMN 0JHN3900L ML Lobymg3MPmMadM BYMOEN 6333090nL FnmM]dnbL Bnd6nm (,Lobgamdg3Mymgdm
B0 653000900b Fnbomado Banmdnama®), oy (i) Hmgmm 3 Lobgamdg 3Mymgdm Bymsn Bo3ogdnb dnmyds,

nbg 0gdHn3900b goyn3nsb BoMIMJBbnmn BYmMon 65350070nL Bnmgdes (,Lsbgyamdg3Mymydm Bymsn bozsegdnb
30LoMYdoE O Zobsyns RMONmN®) 36, oy oM (i) s oM (ii) BgLoxggMnbLn o sMbL, BZNBEBLYMN vghn3900
3mobngnEnmMegds ,Lbas* ©nBByLAMEYMBn o gBoLEgds LudsMmmnmnsbn MNMYdYMYdnm, AMEggds-BoMmomBn sbobzno.

9dH03900b 539830LM30L (BmMHBmMNL EMB5B9) d0B64LAMEYMN 3obNLLBM3MYdS 3MB360nL Bngf BgBsLydal
0Mnmno bym3nboebzmdn 3mmMbBgmMnbm3nb oagbnmn 30B6530L dnbomBy3e gobbmmEngmgdyman
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LOg3n8BMONL gLobgd aboggMabin Bh3nEgdYMYdnL Logydzgmdy. 3M3306n0L BngM dnB64LAM©YMNL
396LOBdM3MNLMNZNL onN30mMNLBNBYOdYMN BoghMMgdn BmnEezL: 3MMHBIMNL EE6NIBYMYOL s 53s0g)bmMdLL,
BomMLYM 3odMEENMYdSL NBoLMVE s 3938nMYdN, 1y MMEMM BnNMHdMES BN Bo38gdn BxLedsdnbn
0JHn390006, MmagmmM bgds Mnb3ndnb Jgzebgds o JoMmzs, Mmamm Bobrgds vghn3700L Bgga308bMdL s MmamM
bogds 3969359M7d0b 3mM3396Ls3N..

0606byMn ogdn39d0 - 3amobngnzoEns o 893003Man d9030L9d0 - BN 63300780l Bobobinocmgdamgdn.
MmmegboE 40BbyLAMEymMN gnmMLbIMAL vgdhn3900L BEMASL LubgymBg3Mymadm ggyamon Bo3egdnb Anbomgdow
06 LobgyM By 3MymMgdm BYMoN Bo3o7dnL FnbLomgdo s goboynwaw, 30dnb 3MI3sbns vx3eLYOL BymMoN Bogowydn
BoMmIMognbg6 oy oMo bmame doMomon mobbnbs e 3MmEn6hnb gowobosb

(“SPPI”). Rsthongamn Bomdmgdymn nbLhMy3g6hgdnl 3gmby 53n6s6LYMA vJHN37d0 Bonmnsbaco gobnbnamgds ndnb
396LOBM3MNLLL, ggLedsdgds Y oMo Fsn FYmsen bozogdn dbmmmme dnMnmon Mebbabs s 3MmEgbhnL
39000bgdnb obsbnomgdgmb. dgxsbgdnbob 3M33sbns NZsmNLBENBYdL, Lubgymdg3Mymgdm ggyamon bogegdn
LBdBNALM LobLgLbm bgmdn3MYMYdNL BxLodsdnbns oy sMe, 86y 3MmEybH3n bmmmmeo bozMgndhm MabZn s BYmab
©MmMNon MnMydYmydss gemzsmnbBnbydyman oy bbgs Lodedabm MALZgdn s mggdnb domge.

Mmegbsg bobgmdgsMymadm 3nMmmdgdn 3mnEezLb MaLZL 86 339mMgdEmMOLL, MMIgmn3 LodsdAbm Lubybbm

by 35 3MPmMaosLmeb 3gLodedms, 30306 BnbsBLYMN vghN30 3mebngnENMEgde s 3gBobrgds, Mmamm3
LodomnmMNsbn MNMydmMgdno Jgxsbgdgmnn, IMggdsedn ob HBomMamBn sbobzno. SPPI-L BgBebgds brgds oddhnznb
LOBYNLN sMNEMYxdNLLL e 8933 Bnbn bamaebms ggoligds oM bogde.

22n656byMn vgdhn3900 - Mgzamobngngozns. BnbsbLYMN sghn39d0 Bbmemeo 3odnb MyZamoLngnEnME]ds, Mmegbes
3mMhzgmnb Fomnznb dnBbxLamegmn donmnsbo nE3mde. My3mabngnzoEnsl 3gML3gdhnymn gozmgbs
093L o hoMgds 6nBBaLAMPyMNL 8gE3mnbL 8933 3nM39mn LosbgemMndggxdm 3gMnmenb sLLBYNLNELB.
LOBMAMUL oM FgnE33mNS MN33nLN dABBmLAMEYMN 3ndENBsMY s BgLosMnb 3gMmnmedn s sM gebybmM3ngmgdns

Mma3mabngnzoEno.

20606byMn ogdn3930b 3oyx0byMmgds - LogMgndm BoMmoamnb MyB8gMmzgn dmboammebgann bogMmgondm
8oMmoamnborgnb. 3m33560s 39ML3gJhnym Logyndzgmdg vsR3sLydL AMLommMEbym LozmMgwndhm Bofmsmb
sdmmbhndydmn mnmMydymgdno 3gxsbgdymn bygsmmm nbLHMY376HdnLm3nL, L3y MMamMME3 Loamndnbgm
30mMEY0myonbo s BNBsbLYMN goMsbhnnb bymdg3Mymydgdneb BomM3mgdbnmn MaLZNLM3NL. 3MB3s6ns ymazgma
LB¥BaMNZdM NoMNMNLM3NL ©BLYOL BMLOMMEBbymM LozMgndhm BomMsmb s sNoMydL LsgManhm doMmomnb
M9d9M3L. IMbommebgymn bsgMywnhm Bomomnb 8gxsbgdsedn snbsbygdw: (i) Bny3gMdmydgmn s seMdsIMdN
dnBbmbnmn ;sbbys, MMI3gmn(3 gebnbsdmzmgds dgbodmm 85093900L L3ggdhMab Bggsbgdao, (i) Byamnb Mmacnn
mnMydYmM9ds o (iii) yzgms 3ndsb3gBmbnmmn s sbsdymgdsn nbggmmadszns, MM3gmmng bgmdnbeb3zomdns
99hnLBghn EVBsbsMExdnLS s doamnbb3g3nb goby3znbL goMydy mnomgymn LesbasMmndggdm 3gfMmamenb dmembL
Bombyamn m3zmybgydnL, sMLydymMn dogmMBomMmgmdnbs s Ledmadszmm 3nmoMYdNL 3Mmabmdab BgLebgd.

s3mMmhndydmn mnmMydnmgdno 8ga3obgdymn bogsanm nbLEHMY36Hdn BoMImMEagbnmns 3nbsbLyMn
30gm3omgmonb o63oMn839053n, Imbsanmebamnn LozMgndhm BomMoannb MaBdgM3nb 3omMndg. LoannBdnbam
30mME01mMg0500Ls s BNBLBLYMN goMsbhngdnb 8g8mbzg398n, BNBLBLYMN BrgmMBoMgmdnb vbgemMndzgdedn bronds
dmboanmebymn L zMgnhm BdoMamnb 3om 3] sboMNEbydNL sENeMyds 3oanEydymMgdnb bobno.

3M330600 nygb9dL gonBebyMgdab Lodn bhonnb Imeymb, MM3gmnE 9BYdbyds LuBynbn smnsmgdnb d93wga
330 g090L LsgMgndhm bamMmnbbdn.

« 1-gmo bhoens: BnbsBLYMN NbLEHMYBYBHN, MM3gamn3 LuBynbn sMNdMYdNLLL 3fM sfMnb LogMgndhm Mabgncm
3o9BLYMYdYMN, 3ng3nN3690s 1-gam LthoNsb. 1-gm Lhonsdg AymEBn BNbsBLYMA vdHN37dnL BMLsMmMEbymn
LagMgnhmM doMomn BoLgds N3 MEYbmMdnm, MMIgmnE YmMmab sMbydmMdnb 3s6dnmdy MLsmmebymn
LsgMgnhm doMmomnb N3 BsBnmbL, MM3gLLE gobsdnfMmdgdL IMBn36m 12 M3nL gob3sgzmmdsdn vb

by 3 3MymgdnL oxgsm3nlb csmMamedg (MmIgmnE YBMm bsbdm mg 3oss) Igbodmm grmmbnb Amzmgbs
(,12-130060 Ly 3MgnhHM doMomn®).

« 39-2Lhons: oy 3M330600 godmezmnbl bozMgondm MNLZNL 3603369mMMM356 DML LobBynbLn smnomMydnb 8933,
ogdhn30 3owozs 39-2 bhownoedy o 3nbn IMLsammEbamnn LozMgndhm BomMommn 3gRsbrgds sMLydMONL dobdnamdy
dmboamEbymn L 3Mgnhm BdoMmomnb LoyydzgmBdy, 967 LobymBy3Mymgdm 30enL W3MBYM33wY, JogMed
3mboamEbymn 9356LJdNL gomzomMNLBNBYdNM, UYL sMLYdMONL B93:b3z93980 (,oMLHOMONL Bobdnmndy
dmboamebymn L zMgnhm BdoMamn®). bEMM3sEns N3nL BoLobyd, oy MmamMM gobLodmaMozL 3M33sbns
LogMmynhm Mab3nb 36n8365mmMM3360 BMELL, smByMamns 30-5 3960336430.

+ 39-3Lhons: 0y 3M338600 3obLLBM3MOZL, MM BNBLBLYMN vddhnzn oMb LszManhm Mabznm goyxzsbymydymmn,
0gdhn30 3owezs 39-3 bhonsdg s 3nbin IMbommebyma LbsgManhm domomn dgBobogds, MmagmmE sMbydmodnb
9396dnamBg 3mLsmeEbyman bozMgnhm Bofmoman. 3mM33s6nnb Angm L 3Mgnhm Mabzno goyazebymydymn
0gdhn3900L gobdsmbgds s gBmmbhnb gebdombgds sbLbnmns 30-9 8960336430.

dmbammeebgman LszMgenhm BofMmomnb dmegmn gedmnygbgds oM Bbmmme mn®dnbadn Nb3gLhnENgdnbznl,
ofMadgco Lbgs g3n6sBLYMN vgHN3900LMZNLSE. 30-9 3960336080 BoMAmEagbnmMns NBEMMIs3ns 3MLL3mN
9mbs(39390b, ©88390900L s BNBLBSMN BxRELYdNL byMbydaL MOMOLDBY, MMIMYdn(3 3odmnyngbgds IMbommEbBymn
LogMaenhm BomMmamnb FgLbogsbydmuo, oo BmMab sbLBNMN, MMamM3 NYg690L 3MB3sb6ns LadMmabmdm
N6x3MM3s(3n0L AMLsMMEBymN LozManhm BoMomnb dmgmydda.
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20656LyMn vgdn3900 - Bo@mBEgMys. 3nbsBLYMN vJHN390N FNMNBBE 86 BoBnmMmMOMN3 RsdMnByMgds, MLy
3M330600 33MBYMO3L MBbNL 3MMdAL yzgme 3Mogddhnznam 8gLadmgdmmosl o osb336nb, MM smomM oMbLYdMOL
006bnb 93MmgdnL gmbBazMymn dmmmenbn. As3mByms BomBmowanbl smnsmMgdnb d9Byzgheb. 3mB3s60s3 dgndmyds
Ro3mMByMML BNBBLYMN vghn3z90n, MMBgmms BndofMma scbMmymydab MMBNLdNYdgdN s9M 303 bmMENgMEd.,
MmgLsE 3M33060s 3nmMMAL N3 MBbydAL BBMMYdSL, MMM gosbwnb Lubym3g3Mymadm yBmMgds oMLYdMOL,
019939, oM 5MLYdMOL BAMMYdNL gMBNZMYmN IMmemenbn.

20606byMn ogdn3z980 - smnoMmgdab 896y39d . 3Mm330600 BNBBLYMN vJHN3700L vMNBMYdLL Byz9hL, MmEaLsa (v)
dmbeos vdHn3900L 303MLYN©3Zs 96 8601086 83038nMYdYM BYMOE 65300090D9 YBMYSSL 3o LbzsgzoMowm gonznws,
56 () 3mM3356003 Lb3oL gowobEs BNBLBLYMN vgHN390NL BYMLN Bo3o]dnl FnmydaL YBMHd o6 oM vgddhnznL
39005(393nL by g 3Mmgds, MmBmamo (i) 93MYN3Y 3oL 3ghn3900L LEIYNMYOLMSE s 3338nMydmn MAbL3N s
LomMagdgmn o6 (i) LognMYdsLMVB o 3e33nMYdYMN vMbLYdNMO Yzgms MNLZN s LoMaggdgmn oME 3oL(393YMNY
oM 3 89bomMAYBydYmMNY, BogMoed 3MBhMmmN o oMb 896oMANBydYMN. o3y vdhn3dy 3MBHMmMann boMmAYBgd.,
09 30390 LydNgdHL oM gooRbns gows393xmo vgHn30L goynanb 3Magdhnigmn Bgbodmgdmmmds sMos3o38nMydymn
39Lo3g BboMgd o vdHN3NL s 3ded] FgBdmN37d0L LByxLydNL gomydyg.

2nb06byMn ogdn3z980 - dmenxrnznMgds. 3Mm33sbns DmasaM obybL BNbIBLYMN odhn37d0L LobgmBg3Mymgdm
3nMmmdyonb MabhMYdHmMndsEnsL o6 Lbzsgzem Imngzn3sEnsl. 3M338bns 3335LYOL, oML 01y vfs LubgmmdgzMymgdm
BYMoen 6390900bL IMmEnBN3sENS oMLgdnmN, My EMmbS3, Lb3s odhmmMmgdmeb gfmmac, dbgrzgmmdsdn nmydl
393093LoE: 69dnbdngMn sbomn Lubym3g3Mymgdm dnMmmods, MmIgmnE oMLydncse IMJdggdL oghnznb MAL3NL
3Mmynmdg (Bog. Imagdnl Bnamn ob 3o3nhomdy n3nagds), 3603365mm3s60 (33amnamgds badmmEgbhm gobsizgmdn,
3oy hodn godmbohznb 33mnmmgds, sbomn nBmMY637mMyme3nL Logebn vb LszMynhm boMmnbbab gondzmdgLnd.,
MmIgmnE bogmMdbmdmuo 3mJdggdL odhn3meb s3e3dnMydym LozMgondhm MbL3BdY 86 MNBnbgnL 36n3369mmM36s
gobobgmMdmngqgods, MmegboE 3bgbbydgamb oM og3b BnbsbLYMA Lndbgyamggdn.

01 3mEnynEnMydymn 3nMmdgdn sMLgdnmsc 3obbbzezgdymns, Mmozed3nMm39mn 8JHN30s0 B Bo3e)ddy
78mMyds 396ynds 0o 3m33s6ns 856y39HhL 0v3e3nM35mMN BnbIBLYMN vJHN3NL dEWNOMYOLL s sbsmm vghn3L
2NoMydL LeBoMmnmMNsbn MNMydnmgdno. MaLHMYJHMNBSENNL MeMnma 3nnRby3s LuBYnbLN sMNeM]dnL ;vfMnmn
39983LYM7dnL Bx3aM3n gedmm3mnb 3nBB5dNLEMZNL, Focn BMMAL NBNL ZobLEBdM3MNLMZNL, scognmn 3gmbros

01 oMo LgMgendhm MabLZNL 36nB369mMM356 BMELL. 3MB3560s BxoReLYOL vLY3] sbamn MNBN6ZN 86 Logsamm
06LEHMYIYBHN 8330YyMBNMYOL Y s Bbmmmmeo dnMNMBN MBBbNL s 3MME396hNL gowabronl (“SPPI”) 3MahaMnydbL.
2NoMY0889By39hnmmn mo3se3nM39m0 vghn30L Lodemsbbm MNMYdYmMYdsLY s sbamn, 36n3369mm3bs
3mnxnEnMydgma sghn3nb LodsmMomnsb mnmMydymadsl dmmMab 6ydnb3ngMa bbgzeomds IMaggds-BoMmomBn smnofMmndy,
3oMeo 03 353:b3z930Ls, ML gL gobLbzez70s 309390136908 FBMMAYMYdNSE Jo3ndHsmyM M3gMaEnsb.

0bgo 30m0MYdedn, MmegLeE MYLHMYJHIMNBSENS 3odMB3gyMN nym oMmbHBnmMNbL BNBLBLYMA LnfMoymmggdno
003©03nM39mmoE 90s6b3gdnmn gowobrgdnb gobbmmEngmydnl ynbommono, 3m33s60ns 8xoeMmgdL mozsdnfzgm
0 3oabnbinm BYMLE 6539 dL, Moms goGsbmb sgbhnznb MALIYdN o LoMmaggdgmn sMLydnmsE 3obLbzezgdymns
0y oMo bym3g3Mymgdnb Amengnznmgdnb 3ggasc. oy Mab3gdn o boMmaggdgmn oM n33amyds, 303nb
3mEnxnEnmMydymn ogdhnzn 36n3369mm36s00 oM gobLbzezgds Mmozednmazgmn oddhn3znLagsb s IMmenBnENMYds
2mMNoMydnbL 89By39th oL o godmnB393L. 3M338bns bgmsbmms godmnmzmnb LogmMorm Lodsmsbbm mnMydymydsl
3mEngnEnmMydnmn bobym3g3MYmMydm BymMon 6s35]xd0L ALZMBHNMYdno MezwsdnmMm3zgmn gxgdhymn
LodMmEgBhM gobo3zzgmnm (86 3Mawnhno 3MmMyddnMmydymn gBgddhmMo LedmmEgbhm gebozzgmnm dgdgbnamn o6
3979360mn g3oyzebyMmydymn 3nbsbLyMN vddn3900LM3NL (“POCI” vghnN39d0)) s IMENBNENMYONc gob3nfmdgdym
393mbLYMMBSL V6 BoMomb AMgqdsdn 86 HoMmomBn smNoMmyodL.

20606byMn 30amgdyamgdgdn - gzebL9dnb 3oHggmMngdn. BnBsBLYMN 3o EIdYMYdgdN JMobngNENMYdYMNY,
Mmamm3 890c0gma s3mMmbndgdymn mnfmgdyamgdnom dgBebgdymmn, goMmes (i) bodsmomnsbn mnfgdymygdnm, dmggdsdn
06 HofmamBn sbobznm, FgBobydymn BNBsBLYMN 3o E]dYMYdgdNLL: oL 3EBLNGN3sE3NS gbyds BaMBMydYm BNBLBLYM
nbLHMYIYBHYOL, LogogMme gob3nM3bnmM BNbLBLYM 30mMEYIYMYdYOL (Bo8., BoLNLBN Jomomeadal Amzmg 3Mmdn3ny),
30MmdNo 8bodMOYMYdsL, MmIgmnE dynagammn LoBsmImML 3ngf sMab smnomgdyamn LoBsMmIMms gogMmmNsbydnLsL

o bbzo BnbsbLyM oM EydYMYdgdL, MMBmMydLsE gL 3ohaammMns vg300 Bnbnggdyman LsBynbn smNsMgdnLLL cow (ii)
BnbsbLYMN goMobhnnb bygmmdg3Mymgdgdnbs s Lomndnbagm 3omndymgdgdnbe.

30606byMn 30mmgdymm9gdgdn - omnoMydnb 896y39d 9. 30656LYMN FomEHONMY07d0L smNefMgds gBygds, Mmeabos
0bNB0 EonGsMgds (567 MMEaLLE bom3g3Mymydedn dnmnmgdyman 3o Egdxmyds 8gbMyamEyds, 3onddgds ob 3os
53mgByMgodo).

3M335605Ly o 3nL Mozs3nM39m 3odLgLlbydamMadL mMnb 36n3365mmM3bs 3obLbzezgdyma 3nMmmdgdnb Agmby
Logomm nbLHMYIbHYONL o3y, sLY3 MLYdYIN BNBSBLYMN ZomEYdYMYd7xdnl 3nMmMbydnL 360J365mmMmM3560
3mEnBnENMYdY, snMnEbyds, Mmamm3 cv3ednMzgmn 3nbsbLyMN 30t EadYMYdnL oBsM3 s Sbamn nbsbLYMA
39mME0YmMyonbL snoMgds. 3nMmodgdn 36n03369mmmM36s 3obLb3s3zq0xMNS, Y sbomn 3nMmmdgdno BYmsn
60390900L EnLZMBHNMYdYMN sbamobgmmn mnMydymgds, gssbnmn Lezmdnbnmb Rsczmno s nmydymn

Lo gM3nbnmb godmzmgdnom, MM3gannE EnbL3MBHNMYdYMNS Mv3s3nM3gmmn §BgJbHIMN LodMmEgbhm gobszzgomno,
Ly 33nfg 10%-00 gobLbzezwYdS MNv3s3nM37mMN BNBLBLYMN oM EYdYMYxdNL sMRgbnmn Bymsn bo3oydnb
©nbgmMbhHnMydymn MI336gmMn MNMYdYmMYdaLgsb. oy Logomm nbLHMYBxBHYdAL goE3ms 8b 3nfMmdydab
3mMmEnBnENMYds oxgsM30L Lobno smnMmngbyds, 6gdnL3ngMn 3oBynmn sbsbsmzn ob LogmdnLbnm smnoMyds
©oxoM3nLLL BomMIMJBbnmm d53mULyMMANL 6 BomMomnlb Bobnmusce. ;Y goEams 86 AMENBNENMYds oBsM3NL
Lobno o snMNEbyds, 6dnLBNgMA OBSbsMENM 86 Logm3nbomon 3MMgdhnMEYds 3oaMEYdYMHONL LodsmsbLm
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00MydmMYds s SIMMHNBYdS IMNEBNENMYdYmM 3oaEgdnmgdnb sMmRgbnm 35c0sdn.

30mMEYOmMy0500L ImEngnEnmMgds, MmIgmnE oM nB393L ogsM3sL, scnmngbyds, Mmammz 8gxsLydal 33mamad.,
3n3ymo3nymMo vdmgoRznb 3gonmeno, 8g3mbyanmdnb o6 BdoMmamnb Amggde-Bomamdn sbobzno, goMmws nd 853mbzg3nby,
MmmEgLoE LodsmMLBLM MNMYdymMdydL mMmL Lbzomds §3MBmMBn3yMn BnbosMLNo 931036900 FgEMEJMdc6
ZodnhommymM m3gMoEnob.

3950M930b omMnEbgze. 3950M500L oMn3bznb 30BBNS BoMBMagnbmb MnbLZnL BoMaznb Luddnsbmdnb gBgdmn,
Mm3gmnE nYyg690oL BnbsbLYM NBLEHMYTH6HYOL 3MB3IMYBHYMN MALZYONELE BoMIMIZsMN 35MNI6YdNL
AmEnmMmog0nb LedomMmsgzec, MMImMydLsE 8gydmns gogmgbs dmsbnbmb Amggds-HBamemdy vb bbzs Ly
d99mbogomdy.

3M330600 3nToM 3L Bmen 65300730L 3950M708L. BN Bo30xdnb 395nMYds 3Mnb BN Bo3egdnb
dmbammebymn 339mMgdomMdNL 3950MYds, M3 3odMB37YmMNS sSMNdMYdYM 3gHN3086 86 ZommEydymMdebL;MLb,
39M7dombLYM vyMNeMydgm YoM 30 EYOYMIOLMSE 86 Fomemn sMdsIMONM AMLsMMEBymM 3MmMabMBdNMydym
39M03g700LMLb o3038nMYdymn 3MB3IMgHYaMn MabZno, MMIgmboE gndmns gozmgbnb Ambgbs IMandedy o6
BoMomdy.

39350M95d0b smMnEbznb 3mmbmzbydn godmnygbgds Bbmanmeo 30806, 0y J3gdmon Amygzebnmn yzgms 3nMmdss

©o330ymaznengdyamo:

« 39350Madnb yhongMmoimods 8gcg9ds dbmmmeo 8gLedsdnbn 3g50M7dab NBLAHMYIHEHNLELE s FgLedednbn
39350M7dymn 3ybmnbgsb;

« 3930M700b yMmongMmormodnb sByqodnbob 3ggnMgdab yMmorngmMomdsb 3nbnggdygamn og3b gmmdsemymon
3mobngnzoEns o oMmbydmMAL 3g50MndnbL yMonngMmomdnb, 3mM33s600L MNLINL FoM3znL BnBBALS s 3gxnMgdaL
3obbmmzngamgdnb LihMohngnnb Em3Y3gbhoEns. 8 MIY3gbhHeENs8n Bnmnmydymmns 3950M7dab NBLAHMYIg6hN,
39350Mydyamn 3ybann, 3950M7dnmn MaL3NL bobnomn s sMByMmnanns 3gomen, MM3mnL 3xd3gMdnmoE 3M33obns
50x30LgdL, 3950M7dAL yMN MM 8330yMmBNMYdL MY oo 3950Md0L 9BgdHYMMONL dMmmbmzb4dL.

39350M700L yMmongMormds 8g9Lsdedgds 39350Mdnb 9BxdbhMMONL yzgms 3mobmzbab, ony:
. 39350Mydyam Igbmnbs s 3950M7500L nbLEHMY3bHL MML 8MLYdMOL H3MBbM3BnyMn yMngMomds;

« ombnd6ymnn g3mbm3ngzymn ymongMormdnm gedmbBagyam mnmMgdymgdab 33amnmgdsdn oM om3nbnfMgol
LogMgnhm MnbL3NL gozmyby, s

+ 3obbobnmzgman 3950M9dnb yfhonngMmormdnLc3anbL 3g50Mgdnb 3MgBNENYBMHN NgN3Js, MoE 3odmBnboMmgmol
3M335600bL 3ngfh BoghmdMnzow 3950M7dymn 3gbamgdnl Mebbnsb s 83 3xbmgdnl 3gxnM7dnLoznlb 3M338600L
909 BoghmdMN3o0 godmygbgdymn 3g50Madnb nbLEHMYIHBHYONL MEHEMINEG.

3M3356003 3950M9dnb NBLAHMYIBHLY o 3g50MYdm Bxbanb ImMAL 3950MYdNL YMNNYMNMENL 3emsbnggnzsEns
399009369nM1e Amobonbe: bugomyhm Bomdmgdyamn bymdg3mymadqon, Mm3mgdnE dgx3sbgdgmas budsmommnsbn
00MydmMdnm, 3magdedn vb BoMmomBn sLobznm, 3gndmgds 3msbngnEnfgl, MmammM3 3950M9dab NBLEHMYIHEHN.
0MoBoMIMydnmMn BnbsBLYMN vJHN30 Vb sMOBEMIMYdYMN GBNBIBLYMN o EgdYMYdY, MMagMMN3ss 3nM39mMn MNgnL
LaLbYON o NB37LEHNENS BNBIBLYM MNBN633N, Bgndmgds 3eebnBnENfMEL, MmammM3 3950MgdnL NBLEHMYIHBHN.
3950M9dyamn 3gbann oMb smnsmMgdyaman ogddnazn, boendnbagm bym8g3Mymnd90D9 gesbonmn v356LJON, 3oMngadnL
3990093 RomMcn 303009 Mb3n Ng3690s vghn30L FnBMgdL ZoamEadmMgdnsb.

3M330600 3obo30mmM39390L MMzsMEYMN bymBg3Mymydnb 3MmEg6dHnL (FmMzsmMmoymm) 9enndgbhLs s b3md-3oLL
(L3m gaNg376HL) o 3g50MadnL NBLEHMYBYBHO® sMMNEbL3L BMM3sMYMN bymBy3Myamydnlb dbmmmeo L3mdy-
3oLNL O v BMM3zeMEYMN §Jeng376¢HNL 33MNMgdsL.

3oMs 93nbLy, 3950M9dnbL yMongMmomdsdn 3g50Mydnb NbLEHMY3HBHNL BoBnmn, Bogomnmaw, EmMnbsmymn
mnMydYmydnb 50 3MmEgbhn, 3gndmgds 3nRbgyam ngbab 3950MgdnbL nBLEHMY3bHBE. MY, 3950MydNL
yMonngMormdnb 3amobnggnznmMgds s 8gndmgds Bbmanme emmnb 3gMmnmenb nd BoBnmnb;znb, MM3maL
396303mmods3n3 3950MydnbL nbLEHMY36HN 3ndmg(39393n MAYdY.

95399dhnMmdL oMb nb bomMabbn, MMImMomsE 3950Mgdymn Fgbmab e 3g50M900L NBLEHMY3HBHNL nMydymgdaL

33m0mds §MIebgmb googsmosl. oy 3gxnMgds 9x39dbh Mo, 3950M7dnmn nbLhMYBx6HNL LudsMomnebn

@0M7dYmMdnL 33mnmgdal smnemyds mozsdnmizgmoe bogds bbgs bMym 853mbozsmdn s Bymen 6o3owgdab

39350M9d0b MyByM38n, LogyoemMan 3o3ndomnb BoBnandn. 3g50Mgdnb NBLEHMYBxBHNL LudsMonnebn nMydymgdab

330l oMmogBgddnmo BoBomo (sLycnL sMLYdMONL g3mbzg3980) 3nML3nM sMNoMEYds AMagqds-BoMomnb

0630Mn3z7d080.

Lbge LMym Jg3mLszemMBn dEWNEMYOdYMN MVbbs Pbs nymbL J3gdmon Rsdmozmnmmsgsb ndnmybo:

. 3n9ymoEnymMa 393mbyganmods o6 Bomsmmn 3g50M7dab nbLEHMYIYbHBdY 3950MYdNL LBYHONL NOMNMNELL, s

. 3n93namoEnymMo 33amnmyds 39x0Mdnmn 3xbmab bodomomnob mnMgdymgdedn 3950Mndnb oBygdnbL
00MNMNESb.

39350M9730b nbLAHMYBHBHBY BxBMLYMMANL 86 BoMombL BoBnamn, MM3gamn(3 3obnbodmamMs gx3gdbhyM 3gsnfgdoco,
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16000 smnamEaL bbzs bMym 353mbLsgsm3n. 3950MJd0L yzgms bsmAgbn Fg3mMLymMMOL 86 Bofmsman oMb
39350M900b 0MogxraghnmMmds, MMIgmn3 16 smnsmMgb IMgqdsdn ob Bomommdn. 3g50Mgdal ymmngMormdsdn
3mabngnEznfmadymn 3950M9dab nBLEHMYIHBHONL LodsmMommnobn MNMYdymM9dgdnb 33mMNmgds BoMdmmagbnmns
29-93960836530.

0y 3950M900L gomMngnde 893agm3dn 3obodnmMmOgOL vMoxNbsBLYMN odHN30L V6 vMOBNBLBLYMAN 3oaMEydYMgdL
SMN3MYOL, 3M3356003 gL MVbbs Pbs s3MNMML By Bogegdnb 3gz0Madnb MYBdyM30ES6 s gnthebmb
30MEodnmM o3 oghn3nb ob 30mEgdnmMydal cvzsdnmMzgmm mnMydYmMgdedn o6 Lbzs LodomebLm mnMydymgdedn. gb o
oMb My 3emabnxgnizsEnnb 3mmMgdhnmMgds s, 3gLodednbow, oM dmddggoL bbzs bymn 853mbogomdyg.

399amoEnym bbgs bfym 8xdmbogsmMBn smNsMydymn Mvbbo 3Magds-BomMomnb vbgoMNdggdsdn My3msbngnEnfyds
03039 39Mnmeedn o6 nd 3gMnmgddn, MMImMyddn3 3g50Mgdyamn 3gbamn AmJdggdL Amggds-Bomaomanb sbgemMndazgdedy.
019930 09 9L M8bbs BaMBMEg7bL BoMomb s 3M33sbns ZoMoyEmMdL, MmMA gfmm o6 gt Lodmdszmm 3gMnmedn o3
BomMomb donamnsbo o6 boBnmmdmng 39M vdmnmgdl, nb Msbbs, HM3mnL s3MMyds IMbLomMEbymn o sMab, 36
©onym3690mMN3 P60 gosndobmb dmaggdsedn o6 BdomMmomdn My3mabognizsEnnb 3mmgddnmgdab bobnon.

MmegLsE LoBemM3m ByzgHL 3950M7d0b sMNEb3sL BN Bo3onb 3g50M7dnLm3nL, Lbzs LMym d53mLsgem3n
SNMYOYMN M3Bbs EoyymM3695dmn3 Pbs My3mobngnEnMEIL BymMen Bozownb 3950MadnL MYBYM3NwE6 3magdedn
06 BoMomn, Mmgmm3 My3mobngnzsEnnb 3mmaghnmade.

Ryamon bobbMydn s doon 933039am9g6hHgdn. s LubbMgdn s Focn 933033 xBHYdN ML Bybangdn,
MmImMgdnE nmans 3Mb3gMHNMYdsn Bommn BYmnb BnbsbBsM (36Mdnmm MEYbMosw s MMImMdLs3 vg3L
®nMydnmnonb 33emnmgdnb p36033675mmm MNLZN. YYmMon LobLbMgdn s Bocn §33035mMyBHdn AMn3o3L Bomen
BYmab 653nbL LoenommBn o BomEn BYMAL 65FNL 18639080, MMBgmMcns Mozs3nM39mN 3008 L3 M39d7 Bogmgdne.
Bymoen bobLbMydn, MMIMgdnE 8xdmyEyMmMNs 3gobmozbgdnEsb Led M37D9 dgdhn bBAL 3onm, oM dgwnb Bymo
LobLMyOLS s Fom §33030aMybHOTn, MMaMME BNBLBLYMN BgmBomMgmdNL vbgeMNIzgdedn, NLy BYMSN Bo3oydL
0630MN3370nb 3nB6500LOM3NL. By LobLMgdN s Fomn H33035mabHYON dSNMNEbYds BBMMBNDYOYmN
0nMydRmMYon0, 3065006: (i) Fomnn BanmdnbL 3ndsbns Lubgymdg3Mymadm By bs30ndnL Jnmgds s gb

BYMON 6o30gdn BomMAmowaqbb Bbmmme dnfMnmsn Mmsbbnby o 3MmM396HNL gosbrgdl, we (ii) LB oM oMb
3mabognEnmMgdymn, Mmagmmz bodoMmomnobn mnfMydymgdnom d93oLgdmn, AMzndedn ob BomMomdn sLbobzno.

dmorbm36900 85630b FndoMo. Imnbm3zbgdn Lbzs dob63700L BndomMo dMN3o3L 05639080 gobmozLYdYM MvbbgydL,
MM 03030M39mN 330 L3 M350 Fghns s FgdmYymMn B3coM3nbL EH3MdnhgdL, MmIgmms gedmyqbgds oM
oMb dgbodmgdgmn 83 638y dHY LBaLYdYMN FgdmYw39dnL godm.

bodmmgbdm 898mbogoann Lodobzm 3658M75d87. Lo3MmM396HmM 8xBMLOZsMN LEdVB3IM BBsdMYOBY vNMNEbydY
oMnEbznb 3gomeno, bobgamdg 3mymgdm LedMmmEgbhm gobs3zg0nb gedmygbgdno s dmnEezL 8gdmbozemb
LOdOBIM 0B6OMYONESL o 15637080 gobmozLgdYmMN 3ndENboMy 8633MNIYONLL. LudMmEgbhm 8g3mbLogsommn Lodebzm
0600MNESb smnoMgdymns, Mmammz bbgs 853mLogsamn 3magnde-Bomomnb sbgemMndzgdedn.

mn8nb3gnb coobobynbn. mndnbanb obLBYnbow 3nnABg3s LumnBdNBamM bym3g3Mymgdab moMmnmbs o

35 En0YmM9xd930b omndal meMnmb mMab yBMmM seMnbogmn. 83 3ob3sMHhxdnb 3ndBNo, 3semEgdYMYgds Y6s nymUL
Bghommdnmn, bgm3dmBgfmnmn gomMnagdedn Rsmorgamn dbsmMggdnb 3ngM o 330BnmMe Pbros vysmndgdgl gomnggdal
dofMnoo 3nfmodgob.

mn8nbgnb 3000b obsbynbn. mnBnb3NL 30NL ELLLBYNLN Sl MvMNmn, MMEaLLE MNBn63nL 3ndMYdL Hdmgzs
mnBdnbgnom dnmgdymn oddn30b gedmygbdnb yxmgds. gL oMb MNBN63nL LoBYLN sEWNEMYdNL smMnmn.

20606byM aMmnB8n650106 0 393InMgdyann IMmorbm3z698n. ny 3MB35600 oML MNBNBZNL god(393n nLgo aMNBnbzdn,
MM goabEgdl LogymMygdsbmsb o 3e38nMydYm sMLYdNML® Yy39ms MAbLZLY s LoMmaggdgmb ann®dnbgnb
3n3m9dL, mnBdnbgno gows3gdnmn sghn390n snbobgds, MmamME3 BnbsBLYM MNBNBZzM V6 o3e3nMydyamn
dmonbmz65d0 o snMNEbgds LdM3szmm LueNBNBaM goebrgdnb EMY356 MmN MNMydymMgdnm. BNbsBLYM
m0Bn6306 v 30380Mndmn IMmmnbm3z67d0 Moze3nM37mMo smnoMEyds LoBynbn MmsMnmno (MmEyLeE NBygds
m0Bn630L 30s) MBNB3NL FoxzmmM3dnl cvmMamno (bLoann®nbgm by 3Mymgdnb ool s dbsmMygdnb dngMm
m0BnbgnLb doszoMmn 3nmMmdgdnb FgbMmymgdnb 3o EYdYmMHdnL smndnb MseMnmb mMbL HoMyL) eagbnmn
©nb3zmbhnmydnb gobs3zgonb godmygbydnon.

Lb3zomds 3onmMNsb IMmmbm3zb7dLy s 3nb EMY356 M MNMYdYMYdsL AmmMmnb BoM3mogqbL gedmydydsezgdgman
BnbsbLYM JgdMbLozomMb. 53 93mMbLLzmMAL sMNBMYdS bgds MNBNbznL 30nL gob3szmmdsdn mMndnbgdn
Bognmnbbdgzn gobs3zg0nb godmynbadnom. sdshgdnmn sbsbsmMzqdn, MMImydnE 3nMsdnf y3933nMnds
mnBnbgdg ImmodemMszndolb o mndnbanb goxrmmadgdsl, snbobgds BnbsbLyM MNBNBaMLL s3e38nMgdymn
3monbmzb5dnb mvz3se3nmMzgmm dgBebgdsdn s 8330MYdL LoamnBdnbgm 300nL gob3ezcmmdsdn 853mbLozmnb MElBMbLL.
mn®nbgndnsb 3nbsbLyMn 8x3mbogsmn smnmngbgyds Imggdedn sb domomdn.

LogMgnhm Bomomnb MaBM30L dmNoMgds brogds Bmagswn Imbemmebgyman LszMgwndhm BofMomnb dmegmaon.
3mbommEbgmn L zMgwndhm domsmmn gobnbedm3Myds N3s39 Babnm, MmammMnmsE v3MMANBYOYMN MNMYdymgdnom
3930L9dmn LyLbydN O ¥356LYdN s dMNMEYds MBYM30L 8B3sMNBNL BxB39MdNM, Moms Ammbmzb9dnb B3nbs
LOdOMEBLM MNMYdYMYds RsBMNBYMML IMLIMMEBYMN BN Bo33ndNL MY3sbgMmM MnMydymgdsdy,
Mm3gmnE nbambdhntMgdymns BnbsbLM MNBNB3gd3n Bognmnbb3dgazn LudMmE3abhm 3obs3390mn0. LagsoMeywm
LeOdMBo3mMM BYMOEN 63350900 SLbO3L N3 YYME Bo3oYdL, MMIMadNE 8gndmgds BoMBIMNg3bsL mMNBNBZL

009399705My0 MmN 3ghn3500L BnmMYxdNLb s Zoynw3n©sb.
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bom3gMognm amn8nbgn. ;ny 3Mm335600 3odmenb mnBnbznb god393sc nbigo LomnBnbazm yMongMmoIMdL8n, MMBgamdn3
oM bgde Le3xMYdELMLL s3038nMdYmMN sMLYdNM Yzgms MNLZNLS s LuMgadmMNL gowsEgds 3M336nnLaL6
m0dnbgnb 3ndmydB7g, 3nLomgdn LoeNNBNBaM ZosbEgdn smNdMEYdS, MMmamME3 MNBN63NL6 93MLszsmN MNBNBaNL
3000087 oMN(3b30L BMBN30 3g00MNc. mMNBNBZNL 3o sMAL P3SN MMAL 3gMnmen, MMImMNL gob3s3mmodsdn3
m0Bdnb3nb 3ndmydL mMnBNBaNm vg3L BnmMadmMN vghnN3n, ISHIONN 35JONL gomzsmMnLBNBydNm, MMIgmos
39°6303mmMds80(3 Mn®dnbgnb 3ndmydL Bgndmns 3obsgMmdmL vghn3nL MNBNBaN, FsHIONMN goobobowno o6 3nb
3oM937, MmeyLoE MNBNB30L LLBYNLAN LozdemMnbow LuMBIYBMS, MHM3 MNBN63NL FNBMYdN SEWOLMYmMYOL vMBNB6YM
MmBE30mMBL. bom3gMoEnm mnBnbznb oghn3zgdnb smmnEbznb dmmahngs gobLedmzmMmymans J3gdmo, domomown

LYo 690nb 6oBan.

amn8nbgnb smMnzb3zs 3m3306nnb, Mmgmmi ann8nbgnb 3ndmgdnb dngM. 3MB35600L NNBNBZN vNoMEYdL vgdHn3nL
399myg6900L yBmydoom s Mmammz 8gbonhyznbn 3omEgdnmyds nd cvMmnmnm, MmeaboE mMNBnbgno gowsEgdnamn
sgdhnz0 3m330600b ngM 3odmygbgdnbonznl bygamdnLebzmadns. ymazgmo LoamBdnbam gosbs gowsbsbnmmmyds
30mMEO1mMY0sL s LegNBIBLM bomMmzndL IMMAL. BNBsBLYMN boMzndn MNBNBZNL BonMNLBN 30NL gob3ez3mmMdLdn,
onomgym boobgemMndzgdm 3gMomedy nby 6 gobsBnmgl, MM BomM3mMngdbsb Ixdn3zn 3gMmamemymon
Lo3MMEYBHM gobozzgmn, mnmmgymn LosbgemMndzgdm 3gMnmEnb 3o EYdYMHd0nL Bs8cnbL BndsomMon. vddhnznL
399myn6960L yBRmMyds sMNMEYds M3000MNMYdYMYdN s (33900 9MnEbyds BMxyN30 dgoxmnm, ogdhn3nb
LoboMggdmm 3m3LsbyMadnL ool s MNBNBZENL 30sl BMMAL YyBMmM bobdm g 3gMmnmedy.

mnHn630L BoMIMZ3bnmn 30mMEYdYmMydg6nb dgxoLyds MmezsdnmMmzgms bgds domn EnbzmbhnmMgdymn

0nMydYmMydnbL Loyydzgmdy. MnBnbanL FoaMEydYMYdgdn 8xagds J3gdmo dmyszsbnamn boendnbam goobogdnl

63nbc0s enL3IMBHNMYdYmn MNMYdYmydnLELb:

+ g0dLboMydym gosbrgdL (Boc IMmMNL, sMLydnmow BngdLnMydm goobrgdL), Fnmadymn Bsdsbomnbgdgamn
LoNBNBEM goEobrgdnb gedmzmaydno;

+ 33mo LoannBNBam gosbrgdl, MMImMadnE §x1dbgds NbrgJLL vb gobozzgml;

+ 00bbgdL, mHM3mydLsE IMbommEbymns, MM mMnBdnbznb Bndmydn gosnbnb BoMAgEn mnmMydymydnb
3oMsbhngdnb dnbyoznoy;

« 39Lyn30L MxEPMBAL SMLMYMHONL BobLL, oy LozBsmMnbo LoMBIYEMS, MHMB MNBNBzNL BnBmyda vsbMYmMadL o3
my3nmMbUL, o

+ mnBnbgnb 300037 856y39hnLM3nL F6MNBHdNL gosbsb, My MNBNBZaNL 38s BLsbogL MNBNbgnb Bndmydnb
309 amndnbgnL 300003009 96y39hnL MBEIMBAL sLMYMYdSL.

LaMNBNBEM osbgdnb EALIMBHNMYds brogds LuennBnbam bym3g3Mymgdsdn Bogymnbbdgzn LudMmEybhm
396533900001. 019 93 365337900L 3bLLBM3MS Fgydmgdgmny, 3e3Mnyg6gds MNBNbanL 3ndmadnb dmzmMyman

Lsbglbm gebozzgon, MM3gamnEg BoMAMoagqbL 3obo339mb, MM3gmbsE MNBNbanb 3ndmgdn gowanbronws AbaszLn
mnMydYmMydnbL sgdhnznb Ambodmzgdmua bagnmm bybbno LoMmggdmmdnboznb vbacmmgnyM 93Mbm3n3yM gofMgdmdn
Sbommanymn 3nMmdydnon.

Lo NBNBEM vgHN30L 3odmynbgdnl yEMgds BobLgds MznMNMydygdnm s IMnEe3L 8gdngL:
+ LOEMNBNBEM oM EHOYMHONL MVZV3nM3gmN FgBoLHdNL MVbby;

+  6930bL3ngMN LoMNBNBEM goobs, gosbnmn MNBNB3NL BYxdNL MMNmNo v6 BbsdwY, g3 3nfgdymn
dnm9dymn 6500L3ngMn LaeNBNBzM Bodsebomnbgdgmn gosbogdno;

. ym39ma3sin 0030030M39m0 3nMadnMmn eboboMgndn, o
+ omEEnbnb obsbsfmzygdn.

B393mombn861mnesb godmbs3mnbnb bobnm, 3MB3s60s AM3MY35NS6 MNBNBEHOL S dsMN MNMYdYmMadnL 3Jmby
0gJHn3900L mMBNB370L vMMNEbe3L LoNBNBaM ZoebEadnL smNsMgdnom bom3gMaEnm bofMmzow sMmnEbanb BMen3n
dgomeno.

mnBn630L 3nMmMONL gobLedM3zMNLLL 3MB356n0L bymMIdmze6MMS NMNZomMNLBNBYSL yzgms BoghLs s gomMydmagdab,
MmMIYnE gobo3nMmmdgdb mnBnbgnb 3onbL gogMmdgmgdnb mxEnmbab smLMYMYdNL s vfMe MNBNB3aNL 3oedoy
356y39hnb MyEMBAL sMbLMymMydal g3MBmM3n3yM Lthndyanb.

bLoann8nbgm bgandgsMyand9689 goobonmmn v396L980. LueNNBNbam bymM I 3MYMYd50DY oobnmn 8356LYdN
BomM3Mogq6L LoezsbLM gosbrgdL LumnBNBzm vjhn39dnbL BgLobynwaew, MMIMYdNE goaEnb BnbsBLYM
mM0Bdn63csb 83938nM707m 3mmnbm3z6933n LuamndNbam bymBg 3Mmdnb germMMmBgdnb MoMmnmno.

d96y39hnann ann8nbg98n06 dnbomygdn 9bbmdn. 3Mm335600 JnBy3z9hnamn b8y 3MyamgdgdnEeb dnbomgd Mobbydl
SmM03My0L LoenBNBamM bgyamdg 3MymndnbL 85By39hnL dM3H6HTN. Imnbm367d0 snMmn3byds v3MMHNBYdYMN
mnMydYmMydno.

amn8nb3gnb 3ndmydgdnbognb goggdyann bLgbbydn. Inbyzyhnmmn MnBdNb3axdNEL6 Fnbomgdn Msbbgydn
My3mabngnEnmMegds mndnbgnlb 3ndmydgdnbm3znb goEgdnm bgbbyddn gom3zgym 85dmbag390dn, MmegbyoE 3nbomgdn
0106b500 30g3ENMYdYMNS s Yymgnm mndnbanb 3ndmadLs s 3M33sbnsb mMabL sMLYdMOL Bgmobbdgds
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dnMnoon mobbnb goobsdg psmMmaEbym 3Mm3gbdhmob gMmosc. bgbbgdnb smnsfMmgds MezsdnMm3zgmsc bgds
30LoMYdN OZ3MNB50NL M3NMNMYdYMadN, ML v3mMEYds BMLsmmmebyma bszMgnhm BoMmomn s 833wz
03mMBHnBgdYmMn mnMadmgdam, MmIgmboE o3megds Imbommebyman bozMawndhm dofMmsmn.

8vobnmn 0306L900n. 3oobENmMN 8356L7xdN doMncmvEaw 85ggds Lomndnbam vghn3300L LLLBM3g3,
Lom3gMoEnm mnBNbgNm goobsExdn vddn390nLM30L gosbnmn 8356LHdNLELE o Lbgs BNbsLBsMN ZoobndnLEL6.
goobnmn 0306Lgd0 smnMnEbyde Zonazebymadnb MyBdgMmazno g3EnMadyamn MznNEWNMYdYMHdno. 0y BnbsLBsmMn
3900bnbL 86sdMsyMadsn MnMydymyds Bo3mgdns 3nb LodomsbLm MmnMgdymgdedy, BnboLBsMN gowabrnb
LodoamobLM MNMYdYMYds E3NMEYdS AL VBBMEYMYdo® MNMYdYMYdsdE]. Lbgomds Bomdmaoagbl gonazebymgdal
BomMomb, MM3gann3 smnoMmEgds bomMznbL Lobnom N3 Bannb 3maggdedn ob BomMomdn, MMImMNL gob3sgzammodsdn3 nb
BomM3mMngabs. BnboLBMN goobEydnl gonysebyMyds Bobrgds NbrnznYsmMYMac.

bbgo IMrbmzb9dn. Lb3zs IMNbM36500L dEWNSMYOS MOZd3NM3 M brgds LudsMomnsbn maMmydymagdnm, 893w73,
9839dbhMn LudMmEgbhM gobs33900bL Bgomenb godmygbgdno, smnmnEbgyds sdMMENBYdYMN mafMmydymgdoo, o
03mEyds Ambsmmebymmn bogMgendhm BomMmomnb dmgmnb gedmygbgdnm gobLodmamyman Bomomnb Mydgman.

amn8nbgnb 896y39dnbL 899390 0obszyomgdymmn sgdnzgdn. 3nbsBLYMAN s Lom3gMaEnm andnbznL
bgm393Mnmgg0b 898y3ah0L 8ggas edMYBYSYmn 9JdHn3gdn NZangds nbgo 9gd(Hn3xdE, MmMBmdnG
dgndmyds gonynemb o6 bymsbmes gosnEgb mndnbgnom. MmwgboeE ogddnzgdn bom3gMsEnm amndnbazno gon3gds,
30Lomydn LoMNBNBEM ZoEObEYONL sEMNEMYdS brogds MNBNBZaNEE6 8xdmLsgzmua BMEBN3n dgmmepno mndnbanb
dongm 39MnmEDB. 3nbsBLYMN MNBNBZNL bymBg3MYmMad70nL 8x8mb3zn308n, 3M33060s 83 vgHN3900L LadsMmmnob
0nMY07mndsL 3obLBdM3M3L BaLwdednbn LoaMNBNBamM bymBg 3Mmgdnb J9Byz9hnL MeMnmno Bnws 353xsLYdmMAL
30gM RoyoMndymn 89830LdNL Loyydzgmdy. 3mM33sbns BINBS LoMmgomndsEnm MNMYdYMYdLL gobLedm3Mo3L
LosbaMNIzxdm MoMmnmnbcznL, MmammM3 goboyn BobLL, MM3gmnE d93(30MgdHmMNs goyneanb M3gMoEnalionznL
Lagnfm yzgmos bogeMenom obsboMmzno. badsMmmnsbn mnMgdymads s gobsynn Bobn 3ebnLsdm3Myds Jnws s
39M9 89330LxdmdnL 3ngM LoddMM BgEoMYdNL, sbsboMzgdals My v3MBsgxdnL Bngma3gdno.

dnfnocrsn bodnsamydgdn. dofnomsn Ludyomgdgdn smnMmnEbgyds MznmnMydymMgdnm, Mols3 v3mEgds
03935mMnMYdRMN 339000 O 3oBLYMYdnm godmB3gymMa BomMommn, sbymnb oMmbgdMdnL dg3mbzg3z.3n.

bym3dm3sbgmmods mmnomgymn LosbgsMmndzgdm momnmnbc3nb ©BLYOL, sMLYOMOL Y s dnfMnmven
LOTYoMnd50nbL ZonBoLYMYNL M3y 6ndsbn. sLgmn 6nBBxdAL sMLYdMNL dn3mb3zn393n, bgm3dm3sbgmmdy
3906LOBM3MOZL 8bOBMOYMYdI MNMYOYMYdLL, MMTgmn3 3gobnbodmamgds, Mmagmm3 odhnznb goynznb
©oboboMmzgdno 893(3nMYdym LodsMnmNob MmnMydymgdsby s 3nbn godmynbgdnb MnmMydymydsb AmMmnb yrongLn.
LadomMOBLM MNMYdYMYdS F3NMEYOS VB3DMYMYd MNMYdYM]d3Y S 3oYBLYMIdNL BoMomn snbobgds Benab
3mands-Homamnb o bbgs bfhymn 3g3mbszmnb sbg3sMndggdedn. 3onsobyMadnl doMomn, MMIgmnE smnsmgdyamns
ogJhn30LON30L BBy BeMgdBn, BgdMYBogds, My vanmn 3dmbrs (33amMnmydsb gosbgsemMndgdgddn, MM3mydn3
399mygbgdymn ngbs sgdhn3nbL godmynbgdnb mnmgdymgdnb o6 goynwznb sbsbsmzgdnm dgdEnfgdymmn badsfmomnsbn
mnMydYmdnb gobLsdmzMnL 0B

396y39h0L EMmMNLM30L Lom3gMognm amnBdnbzno gows3g3ymon v3hmM3MOnmydnb smBams BoM3meaggbamns
39-3 89603360530n. 396y39hnmn mMnBnb3nb sboznomMmgdymn sgdhnzgdn. domnosn Ledysmgdgdal smnsfmgdnb
396y39hno gob3nmMmogdyma 853mbyanmods ob BdomMomnn snbobgds 3mgndedn o6 BomMmomn.

(339019. 3065L 339000 oM gMn3bgde. dafnmon Ledysmgdgdnb (33900 3edMNBBasMNBgde 3emydscen Ba8mnb dgomeeno,
Moo 3mbgb docmn bomMznb gobobnmgds 6oMmAgb mnfgdymgdedyg docn bugeMaygom LoboMmaggdmmm 3m3LobymMgdnb
30000b 306333tmmMd33n, goMes v3hM3MdNmMYdnby, MMIMIdN3 osEg3gmns bsm3gMmsEnm anndnbgnm, Mo
399:b3z939303 3odmnynbgds (3390000 oMn3bznb BMEBN30 dgoxmen. bogsmoym Lobsmggdmnm dmaLsbyMydnl 3owydn
9dm393ymns 3bMnmdn:

6gmmon
3mM33nyhgmymn hggdbngzs s bomeznby sognmMmznammods 5
LohMBLIMMBHM Lodyomgdgdn s Lum3gMoEnm mNBnbgnom gosEgdymn 5
03hmMGHMoBL3MMHN
93930 0o AMBymdnmmodgdn 5
LaeMNBNBaM JmMbgdAL goyndzmdglgds 6.5
0gn30b godmynbgdab yxmyds 3

gdhn30L BoMmAgBa MnMgdymgds oMb LogemMoym msbbs, MMBgmbeE ©630 833703v FnnmMYds v3 vhn30bL goynw3zno,
MobLOE 03 Eds vghn30L gobzmMobLMLb o 3938nMgdYMN LogoMoygm LbsboMzgdn, nd 8xdmbzg308n, 0y odhn39d0
1339 03 bndzgamabos s N3 BgmBomMgmdedns, Mmammz gb 3mLsmmebymmns 3nbn Lobomggdanm dm3LobyMgdab
39000L dmanmU. sghnz0L BoMABYBn MMydYmnds Bymns 0y 3M33sbns Bmgmnb oghnznb godmygbgdelb 3nbn BnBa3yMN
3dm3LobymMndnL 30000L dMEMAY. ymzgmo LosbgemMndzggdm csmamnboznb ogdnzgdnb BoMmAgBn MnMydymgds o
LoboMaggdmm 3m3LsbyMadnbL 300000 goanbnbzgds s, bognMmmgdnb dgdmbzgzedn, o3MMgdhnMnd..
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sMmadodgMnomyMn sgdn390n. 31335600L sM1BohgMnomym oghn390L 0g3L LobemMaggdamm 3m3dLobymMgdab

3o6LOBdM3MYMN 30000 Y, dnMNMNOEE, 3MNE3L odnhomndydym 3M33nyhyMymn 3MmaMsdym PBMYB3gMYMABSL s
mnE96B090L.

d9dgbnamn 3m33nyhoMyann 3Mmamodgamn 3BMY639myma3nb s mMn396BngdnL 3o3nhomndgds brgds N3 bomzgdab
Loggydzgmdy, MMIMYdnE gobgnamns 83 3Mmamedymnn PBMY637mMymMeznL JgLodgbow o Ledydom 3nMmmdyddn
9mboyzeboco.

LOBoMAML 3MBHMmMNAL 398 IYme NEEHbhHNBNENMYdSE s YbngsmyM 3MmgMsdyman ndMYB3gmMymEBLLL
©03933nMydymn bomzgdn smnmnEgbgds, Mmamm3 sMmodshgMnsamyma odhn3zgdn, oy Imbsmebymns, MM
d93mnbydymn Hmzmymn g3mbmdnzymn LoMmagdgmn gooogsmMmdgdb bofmzgdl. 3odndhomndgdymn boMmzgdn dmn3e3L
3fMmamodymn ndMY637myme3nb 3ob3nmemMydnL $3nR3n 8gdszomn 39MLMbsmNL boMmzgdL o 3gLodednb Bywbewyd
bofzgdlL. yzgme bbgs bofmgn, Mm3gmni 3m33nyhgModnb 3MmamMsdym 3dMYb3gmymezsl n3938nMnds, 3oa.
dshgMmnomyM-hndbn3nmn PBMYb3gmymes, smnfMnzbgds doon gobg3nl commb.

0MaBohMnomymn sdhn3gdn s3mMHndgds emMn3biznb BMxn3n 3g0omnm 3omn bobsmMagdamm 3mabobyMgdnb 3oL
396393mmds0n:

6gmmon
LoBomMAmm MyLyMLHONL og93d30L (ERP) 3MmaMsdymmn ¥BMYB3mMymMeBNL MNBnbgnom 10
3903980
Lbge sMeBohgMnomyMn oghnzgdn 5-7

3o080LYMYdNL Bxdmbzg308n sMBodhgMnomyMn oghn3900L LedomLBLM MnMydymgds 8xd3nMEYdS Focn
399myn69060L nMYdYMgdLL S goynanb obobofmzgdnom 8533nMgdnam LudoMnmMNLb MnMydymMydsb dmMNL ye3Mm
oo MmnMdymnds3©Y.

bLonb39bNENM gmbgds. Lonb33LHNENM JMBYds ML 3M33360nL dngM Lomndnbgm 53mLszmnbL dnmydnb o6
3o3nhomnb nmMgdymgdnb BmMenb 3ndbno enmodnmn gmbgds, Mm3gmnE 3M338600L oM og3b o 3e39d MmN,
LBNB37LEHNENM JMBYdAL LBynLn sEMNsMYds brrgds MznNMNMYdYMHdN, goMnggdnb ebsbomygdab Rvczmno
995893 bygmdgmmyg Bsbegds bLudsmMomnsbn mnfmgdymgdnon.

LYNB37LEHNENM JMBdAL LsBoMmomnsbn MaMgdymMgds oMb MVBbs, MMIgmnE Bnnmgds sgbhnz0b goynw30bL Bgngaew
3530L5d0L MMAMNLMZNL doBdMNL IMBLBNMqdL BmMNL g3aeMn Bydoymummmdnon M3gMmseEnnb 3nMmdgddo.

0ghnyM 00BsMBY 3n3nbomy BobigdalL sMemMLYOMONL godm 3M33sbns NBEMMBs3noL Lbzssbbgs BysMmmsb nmydL,
oo ImMnbow:

(®) oM d9B3MBdY 3obLb3e370mN bobnomnb, BgmdoMmgmdnb vb vagNMAEYHdsMyMdNL Agmby JMbydaL LodsdMmm
Bobn, MM3gmnE 3mMgghnMmgds, Moms sbobmb gb gobLbzszgdydN;

(&) 3bgesLn gmMbBydNL dmanmEMmMNbgmMo Bobgdn Bozmgdo oghnym dodMyddY, 3MMaddhnMydgdao, MMImydn3
sbobogb ymzgamagzem 33momydel §3mbmdnzyMm 3nMmmdnddn o3 Bobgdno g3wasmMn M3gMmeEngdnb moMmnmnb
99803 @

(@) nbzmbhnMadymn 3MmabmdnMydymn Bymen bo350Jdn, Ly3MIszmMmM BYMSn bo300]dnL LuMBINOM
39830LYdBdY oyMEbMdNM, M1z N35mMnLBENBYOL 6ydNLBNgMN dndnbemy mnBNBzNL bymBg3Mymgdnb o Lbas
by g 3Mamg0900L 3nMmMdgOL s (MmgLs3 gL Bgbodmmgdgmns), nbgo oMy NBEBRMMBs3nsL, MMagmMMn3ss NBe39
00303 dsMIMONLL s 3nMmdgxdnb dgmbg 3Lae3Ln dofMnmon LedYsamydgdnb 3ndENbsMY LedsdMmM Jnfs. Ly,
Mmb 8odmnygbgds 0nbzmbhnmMgdnb 363390900, MMBmgdn3 sLbo3Lb BYMoN 6530007x0nL AMEYMMINLY o
39MnmMEYmMMONL gobyLedmamammodnb 3ndnbsfmg LudsdMm dgxsbgdgdl.

3M335600L Lnb35LHNENM JMB7dNL LdBMM WNMYdYMYds gobnbLeBM3MYdS edmMY3ngdgmn 83xsLgdmydal
0635Mn39dnL nbgwznm, MMIMYdLL3 97300 sMNeMgdgmn s 85Lsdsdnbn 3MMEaLNYMMN 330MNBN3ZS(3NS
SBsmMmanyMn vgnm3ndsMmgmdnbs s 30hgammnnb Jmbydnb 93oLgdnb gedmEnmagde.

LONB37LEHNENM JMBYdAL LoBoMmmmnsbn MnMydymMydnb 33mNmMHdnL BgYae Fnmydymn JgdmLyMmMos s doMamn
smnfMnbgds Bannb 3mggdsdn ob BoMmomBn s BoM3meggbnmns (30m39.

dmadb8oMydamydnbzgsb dnmgdyann 0306L9dn. mMndnbgnbL 3nBMYdHdnLELL nmgdymn 8356LYdN BoMBMogabLb MNBdbanL
30000 oLLBYNLL3Y nmgdymm gosbrgdlL s smnMmnEbyds SAMMHNBYOYMN MNMYdYMYdNo. 838335MN 8356LYdN
3907300900 Bnb36LYM MNBNBZMN VB V3038nMYdYM IMNbM3690Msb IMAbIsMygdmnb dngM 3nM3zgmmn LoenBdnbam
39obnb msoMnmaboznb.

bLb3o 30aMEYdnaM9E9dn. LozogMmm o Lbgs 3ommMEYdymMydgdn onfMazbyds 3o8nb, MmEaLeE 3MBHMo3dnbhds Jgobmyms
by 39 3Mymgdno gomzemnbBnbgydymn IMzemgmdgdn s smnmnEbgds vdmmMEHNBdgdymo mnmgdyamgdnon.
30639000006 o 2n6s6LYMN PVEgLYSYM9d900006 Anmgdyann bglbbgdn. 55639000 Fnmgdymn bigbbgdn

01030530M39M3E sMNMEYd LudoMomnsbn mnMmydymagdno. 93nb 3933 FoMEHdYMYdgdn 937D yM
Lo3MmMEY6hHM gobs3390nb BgomEnom snMNEbyds S3MMHNBYdYMN WNMydYmMgdno.
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bydmmenbnMgdyann bgbbydn. LydmMnbnmMmydymn Lybbgydn IMnEegL db37dnLELb dnmydym gMdymasnsb bgbbgydb
o 98399 M0 LedMmEgbhM gobe3z3700b 3gomnbL 3edmynbydno smnmMnEbgde s3MMENBYdYMN MnMygdyamgdno.
™mMn330005(300L 3930b393080, bydmmMmnbnmMydymmn LyLbab eGsM3s bEYds b Bxdwaa, MeE Yy3gms sbomAgbn
3Mynhmmab 3mobm3zbgdn o3doymegnmondes.

399m33909amn bogoamm 2obnobn Jomoangdn. 303mMI390nm0 Lvgsmnm BobNLbn Jomsmeydn AmnEezL 3M330600L
3ngf 3odmd3z90nm MOMNEgs(3n7dL. Logomm BobNsbn Jomomeydn smnmnEgbyds sdmMEHNBYdYmMn maMmydymgdnon.
0y 3M330600 850Lynab LogymoM Logsmmm BobNLL JomomEydL, oo 83MNMHd96 BNbsBbLYMN dagmasmgmdal
0630MN8370neb, bmmnm Lbgomods 3o gdRmgdnL LodomobLm MNMydYMHdLLL s gosbnm Led@eyML BmMAL
0bobgds 3omnb oxgsm3nb dggase dnmgdyam dgdmbyemmosdn.

obsmnzbgdn. MgdgM3nL snoMgds brogds 3e8nb, MmEaLeE 3M33sbnsb 0gd3b Bndenbomg nyMnnymn o6
3mMbLAHMYJE3NYMN 3ot EYdYMYdgda Bafmbymdn Imdbsmn IM3mn69dnb godm, 3omndymgdgdnb dgLobMmymgdmaco
dmbsammEbymns §3mbmdnzymn bomaggdmnb dgmbg MyLyMLHBGNL oNBYdS S ZomMEYdYmMYd7xdnl Bnbomgdn
LEBYLEHNO FgBoLyds oMb gbodmgdgma.

booginm 3e3ndoamn. B399madMn30 0430900 o 3odmbLYn3nL 3xBmMadnL sM3Jmby 3MnznmyanMgdymnn og(30900
©nbzMyENYMN N300I NM 3MobngnEnMgds, MmMagmmM3 3odndhomn. sbamn vg(3n9d0b 8b MEBENMbydAL
393m33905Lm8b 3nMEs3nM 8 3538nMYOYMN EVBoHYONMN BsbMEgdN 3o3nHomdn BoR3gbgdNs, MmamM3
399mg30:3900 3030homnb Jg3mbozmgdnsb, gosbobsnb gecmzsmnbBNBydnm. 3odmMB39d3mn vJ(3nxdnb
BmM3nboemyM mnMydnmndsedg 3ghn 69dnb3ngMa LadsMomnabn MnMydymgdnb 3gmby Bnmgdymn Ladmoeymn
2nMNEbyds, MmMamME odshgdno ghebnmmn 3odnhomn.

3nfMmdnon 30an989am9gd93n. 3nmdnon 30t EJOYMYd500L smNoMyds oM bgds BNBLBLYM vbgeMNBzgdadn, oy
oM oMb IMbLoeMEBymN, MM3 Lognfm gobgds MxLYMLYBdNL goNByds 3o0mMEYdYMHdNL PLLLGsMS s Y oM
dgndamgds LoMmBAYEM 3MmMEbMBAL gozgmnde. Snfhmdnmn sghnzn of sMnL smNoMgdymMn BNBLBLYM vbgoMNBZg7dsdn,
019330 3oLBdY NBxryMMIs3ns BoMIMagbnmns 3o8nb, MMLLE §3MBM3n3yMa LufMagdamnb dnmgdss AMLsmmMebymo.

6oMmImydyamn 3nbs6byMmn nbLAHMYBgb6hgdn. BomImadymn BnbsbLyMn NBLEAHMY3ZEMHON smnfnEbgds Bocn
LsdoMomMnsbn MmaMmydymgdno. 3M33s6ns vLY3y M830L 3MBBHMS3gbd 18639006 BndsmMmngds8n sbgbL vbsdMydnL
3993000300L 30y HNL osE3MNL 3nBdBNc. SLYMNN 8BsdMYdN NYMNENYMB 3obEOM39370YmNY, FsgMsd oMb
3M93nMadamn s snMn3byds gMmnnsbn BomMImgdymn 3nbsbLbyMn nBLEAHMY3bHNL Lobno (Logsmydm baman) BobhmbL
Logyd39mdy, MmEaLYE (i) 9630MYdAL gobmozLgds brogds oMb s N3s37 EMML s HMNTbNNL Zocnz3smnbBNBydNM,
(i) 3yogon gMonn o ngn3g 3mbhModgbehn, (iii) 9301 gfonn s ngn3g MLZN, e (iv) oM sMLYOMOL M3gMoEngdnb
39639mM393900b 3ndsbn, MM3MnL FnmBg39(3 9fM Bgndmgds gMocNsbn M3gMoEnno. yzgmms Bamdmgdymn nbbhyMmy3dgbhn
smnMnEbgds sghnzsc, MmegbsE LodsMomnsbn mnMydymgds EsEIdNMNS s 30mmEIdYmMgdsc, MMEs budsMmomnsbn
mnMydYmds Yofmymunmns. Bomdmgdygmmn nbLHMYInbhgdnbL LudoMmomnsbn mnMgdymydnb 33mnmydgdn snbsbgds
dmandsdn ob domommdn.

dmggdnb goobobon. 3mznonL goobobogdn gomzsmnbBNbydymns BnbebLyM 8bzeMNIzxdedn 306MBIHdMmMbNL
35LodednbLoE, MMBgann3 ©3Mg37ndmN 86 sMbLgdNMVE 83MJnEYdYmMNs LosbgeMndgzgdm 3gMnmenb dmambLmM3NL.

2016 Bennb 13 3onbL LogdomMonzgemMbL dnozmMmMOS3 Jnnmm 33enmydgdn bogemmzgmmb bogesbobom 3meggLdn,
MmImnb 3nbyoznmoE 3m3306n70L (0563900, LogMgondhm sbyLydymMadxdnl, Losdmagzm 3M336n7dnb s
mM30oMEYdnl goMms) 2017 Benab 10063MN©e6 o nBg301 3MzndnbL gosbobownb goobos 3s663, Lubsd oM Imbgds
ombn36ymn 3magdnb gobobnmgds n3n0096NL Lobnm o6 oM Rsnmzmgds gobsbnmgdymaco.

8NBN3YM 30M70B9 o6 sMMaBNEIBH NyMnwnyam 30MYdB N3nwY6©NL 3o3gdnb dM37b6h3n beogds 15% dmaggdal
3oobobonb oMmnEbas ,ogMmbom* mnMmydymgdedy (3oa. 53nbs ©N30I6©HON ,0naMmbYd“ 8gdsanbgmn 5%-nsbn
003939090 gosbobsnom, bognmgdnbedqdm, e genymes 0.85-39). dnmgdmn dmaggdnsb MaBdnwgbd nyMnnym
30M9dd7 0n300096000b g3o(393s 2017 Banalb 10963MN0sb e30LyBRmMEgds 3magdnb gosbsbonbgeb.

2008 6annb 10063MN6 2017 Bannb 10063Mo3Y 0ogMm3nmn 3onbebnmadgmnn 3maggdnwasb 39(393nmn n3nHbogdn
0093M7ds 3mMagqonb gosbsbono ,egMmmbnm* mafMgdymmgdsdg, MmM3gamnz J93EnMgdmns 85Ledsdnbn Logosbobom
Roonzamno, MmM3gamn(3 dedmom3zamgds, Mmamm3 obodgamM Imagndedg gedmbogdymn s gowsbnma dmggdnb
3oobobonb Boenn N33y 3gMomenb 3oramneb 63nbs IMaggdedn, gedmozmgdymon gobobsBnmydgm n3nHbHdDY.
019930 Logosbobom Rsmzmnb MEHBMOS oM PBL vmMTohydmEab EN3nH6HONL gobsBnmydnsb BomM3mJdbom
Moy 3mandnb geebsbowb.

©03000960700L gobsbamgdno Bom3mdadbnmmn 3maggdnb gosbobawn smamnEgbgds, Mmgmz 3magdnb gowabobawnb
bafzn nd 3gMnmedn, MmIgm3n3 30006 Jd0 3edmEbos, 3nybgszs ndnbs, oy BoghmoMmnzs Mmdgma
nsmMnmno o6 Mm3gm 3gfMnmedn 3mbos N3nH6HdNL gosbos.

©03000960500L 3obsBnmMgdnL goMs gosbobsn goabsbrgmns N3 boMzgdLy s Lbas geebryddy, MMAmgdn3

oM 3MN1b o30380M7dYmBN §3MBM3N3YM LEJ3NEBMOSLMLE - vgHN3900L 86 BMALObYMYONL YBLM BnBMEYds s
BomMIMBoanbmmmMonmn ebobsmMmzqdn, Mo smndednds bogdemMmmzgmmb bogeaebsbam 3meajbnom gobLodmzmym
3094LNBomyM MNVBbOL. yzgams gosbnmn 8356LN LEBsMBIMYOBY, MMBmgdnE MYanLHMNMYdYMBN sMNLb Fgmezomnabn
Logosbobsom Mg703nb 3dmby NyMnbLNng(3ngd3n o Lbas gomM3333mn M3gMo(3n0900 3LgegL LeBsMIMgdmeb, nbg3zy
MmammME B0dn3nM 30M9ddg ob sMoMgBdngbd) 30MYdBY go(303mn bybbada, EeyymM3z69dmn3 sdgz3Mo©ns. AbgezLbn
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3900LsbsgdN, Lb3s goobsbsgdmsb gmmo, Igmozsmnsbn bogsobsbsom My7n3nb 3gmby nyMnbong309d3n
©oMnanbhMnmMgdgamn LeBsMBIMYONLBES6 sMBNIBYMN gosbnmn 8356LNL LubsE3MME Bnmadym ojhn390D9 o6
9dm3LebyMyd9dBg Imonbmazbnmn bogesbsbam 3MmandnbL gedmzmgdanm, 86 3ndN3YM 3nMYOBY ob oMeMgBNEabHYdBY
3939970 bgbbydnbL 3MMYdAL godm3mgdnm, smnmMnEbgds 3xbmBn ,3ooLLboYdTn, IMagdaL gosbobsnb gomMes*
Lom3gMsEnm boMmzndnb BaBnmM3n.

3969Lo8m3Mgamn bogosbobsm bdodybn. 3M335600L g3obyLdM3Mym Logssbsbom LhohnLL bymddmzebymmods
bamobams 0g30LgOL ymzgmn LosbzgsMndggdm 3gMmnmenb ELLLLMYMUL. o EydmMadgdn smnmnEgbyds dmggdal
3900LobsnL N3 3MBN3NYdALMZNL, MMIMYLBYE bymddm3zebymmMANL ¥BMN, YMmM sMNL AMbLomMEBymn
©035(Hhn0n00 3osbobodnbL o3nLMgds, 1 03 3MBNENYOL Logosbobom mMmgsbmagdn 93393938 ooyybgd96.
d930Lgds §BYd690s Logosbobom 306MBEHdMMAExLNL NBHyMIMYHoENYOL, MMIMYdNE v3MJIgEEs o6
BoghmMOMnzo 3930 domsdn LosbgeMndgzgdm 3gMnmenb dmaMLM30L, sby3] ©3 LogNMbydMsb o3e38nMgdnm
LoboBoMomMUL b Lbgs nBygdnb BxdnbdngM gosbyzghnmgdsL. 3o E]dYMYdydn FoMNTndNL, 3MmEHbhnL o
3900LobogdnL Lubno, MMIMgdnE oM oML s3933nMYdYmMN Fnmgdyam 93MbLOZOMMLB, sNoMydyamns nd
mEYbMoNnm, Mo MEYbmdnmoE bgm3dmzebgammds 930LgdL LosbgsMndggdm dgMmnmenb dmmmbL 3 3oaMEydymMydydnL
©oxoM30LM30L LognMmm EobsbomMzndL. 3obyLedmamMgmn 3mgqdnb goobsbonb 3mBNENgdNL B3mMNMgds smnmn3byds
9magdnb gowobobonb ggoMmagmgddn.

©93shgdymn mnMygdyamgdnb goobobown (,mz"). 3owsbobogmn sdshgdgmn mnfMydymgdnb gesbsbsnb
Logosbobom nBygdgdabm3znb gowebs ¥6s IMbrgL (8) 3eMNxBHdNL Bndomo sMLYdYmN Fmmnbm3zb7dnb Fnmgdabsb
06 () bogmbaMnb ©6 AM3LLbyMYdNL 3MNybhydnLZNL BnBMEYdNLLL, MMBgmbsE YBRMM sMYy 976900 vENMN. EME-

0L Rsboozmymn MVbbs BMaso Fnnmyds gosbsbgmn E®a-L Loyyd3gmdy, Ema-b N63MNLNL Bnmydabmebsgy.
Logosbobom MMaebmgdnb 3ngf Bydssmmymns ema-nb Rsczms 63nbs Lugydzgmdy.

mnBdn638n :16653MBBNMaMOSLMOE L 3e330MYdYMN TohHYdYMN WMNMYOYMHdNL gosbobsgdn smnmMnEbyds,
Mmgmm3 3m3Bb3omMgdmgdnbigeb dnmndymn v356L9d0, s 8xLEds3nLN ME-NL MVBbydn MNBNBZNL Bygdab
00Mn@NLM3ZNL ZosNbE3MYOL PME-nL Es35MNIBYdsTn.

d93mbogzamnbo v boMmznb vmnoMgds. 393mbLozmnL o bofMzgdnl smnoMmgds begds emMnEbznb gomenom o
399mnmz3myds 9B399bh 1Mo 859mbogzmnsbmdnb 3gomeno. Bobgbbgd LobLMgdBg s Bnmgdym Lybbyddy gowebwnman
LgLbNL 3o3930L Lo gM3nLnm, 1y 36n08369mMM3360s, 33835 (BoLMBL o3038nMJdYM 3nMEL3nM LboboMEndmsb
9MNS) o d@MNsMEYdY, Mmammz babbab g8gddnMa 853mMbLogzmMNBbMENL 3MmMgdhnmMgds. bogm3nbom 8gdmbozsamn/
bofMzn smnoMmEyds omMnEbznb dgoxmenon.

96bmyMn goamydnb 3mb39Mdons. 3Mm335600L LFYdom s BoMLLEEx6N Zsamyhe ML LogdemMmzgmmmb gMm36ymn
3oy hs — JoMoyma msma (,ensfMn®). ybmyM 3smyhgddn godmbshymo Bymsn oghn3g00Ls s 3emMEYdYMydgdnb
3Mb3aM®oEns JomMmoym anoMmdn begds LosbgsmMndggdm msmMmnmnbomznb sMbydgmn 8gLedsdnbn L3md) go3zamnon
3nMbLnon. ysbmyMa 3samyhno gbmymgdymn Mm3gMoEngdn smnfmnzbgds m3gmsnnb csmMamnboznb dmgdgn
Lagommydm 39MLYdNO. 83 M3gMBE3NYONESL BoMIM3gsMmn AMagds s HaMmsmn snbsbyds 6Anbs dmMmbLymMmmdsdn
Lagomyhm M3gMo(3n7ONE6.

2022 6annb 31 09 3930MnLZNL PEbMYM 3oamyHodn 6o3mgdnb 3MB3xMEHOENNLMZNL godmygbydyma Lodsmsebbm
176y0bLob cofMmamnb goEzmnomn 3yMLo nym 1088 mmsma =2.7020 mofmn (2021 6.: 1688 comenomn =3.0976 anomn); 19360m =
2.8844 momn (20216.:193Mm =3.504 enofn).

0106033MmM3aMy687 gobgyamn sbsboMzgdn 0o Jgbodednbin d960cd069dn. bymnizobgdn, 33903mgds s dayamghgbo,
3M93n9dn s sMoBymaen buMagdgmn, sLY39 ©3(3090D7 EoBYIBYdYMN gosbgdnb Bymawn LobLbfgdam
0630Mn3LBMMYdYmN BoBnnn nMnEbgdse N3 Bgamb, Mm3gmdn(3 gLedsdnbn 3mM3BLsbyMgds gonbns 3M33s6nnb
006533MM3mMgdnbL Bng.

4. 3MNON3VN dIQIOMILN 3IBILIBIJN LI 3I6LBY LOVXMNBL3M 3MENON3NL 303AMYIEISNLIL

3M330600 0390190L 39530L7dxdL s gobLFsL, M3 go3mgbob sbrnbL vghnN3700LL s 3o EYdYMgdYdNL gobowgdyam
mEHbmMoy0Bg. 89530Lgdn0N s 8370500 FYE3N39® gosnbNbzgds o gyMEbmMos bymaddmzebymmaonlb
399m3nmgdsb o Lbzs gogdhmmydL, oo 8mMab LudmBogzmmm dm3mmnbyxdL, MMBgmos gmbnzMmymn 3MmMgbmBdaMyda3
dgLbodmgdgmns 3omMydmndgdnb gomzemnbBnbydnm. JgxsLgdgxdal oMo, bgmddmzebgmmos sby3g goMm3zgym
39056y39hnmgdg0L nmgdL Losmmngbam 3manndnznb godmyngbgdnb 3Mm3gL3n. J3gdmo dm3g3ymons 3obLigs o
d9x30Lgdgdn, MMBmgOLLE ©g3L yzgmedy 36n08365mMM3e60 goz3mn6s 3MBLMmMNENMYdYM BNBBLYM 8B3MNB39053n
sLobym Mobbyddy o FgBebydgdn, MMBmyddeE 8gndmygds 36n08369mm36s dg330tmMUL vghn3700LY o
30mMEn01mMy0750L LodemsbLbm mnMmydymyde:

dmboanmebgamn bogMmgondm BoMmoamnb 9030bgds. IMLLMMEbymM LozMgndm Bomomnb dgBsbgds
9603369mmmM3060 8gxsbgdss, MM3gammn3 8mnbb3mol dmdszomn g3Mbm3nzymn 3nMmdgdnb 3MmMagbmdnmgdsl. Mo
38Mm bobgmMdmngzgns 3MmabmdnmMydnb 3000, dno ygfm 3ghn bomMmabbno BMbsBnmgmoL 3ob3n bymddmzsbgmmonb
396L 35S v gL 8obLgs Fgbodmme gobrgb 8ebyLedmamMymmadnl Bystm. ImLbsmmebgmmn bozMgondm Bomsommnlb
d9535Lydnb Fgomemmmans sB3Mnmygdnm vMab gebbnmyman 30-7 896033653n. LuzMgndhm Mab3nlb MgdyM3dY
395893 3M33mMbybHgdL vg3L NN gozmybs: PgBmMmHNL gobdombgds, begMmawnhm MnL3NL 3603369mmMmM360 dMEAL
39630MHn0s, EIBMMHNL SMOSIMbY, EIBMMHNL BMIHEHNLMNZNL EBYBOMOZN OZIMNIBYdS O SBs3OMZ]dN
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4. 360003320 dIQIOMIN 3IBILIBIJN LI 3I6LIV LYVXMNBL3M 3MNON3NL 303MYIBGISNLIL

393MJIMNIdY

©yBMmANL 890mbsg353n, s sLY39 FozMmyzMbM3n3zyM L3YBsMYdL. 3MB3sbns MYaYMMYMS osbyresb o
09(h3n(390L 83 L3xBsMYOL, Moms 8xd(3nMEYL ymzgmazsmn bbzomds EIBMmMHNL seMdICIMBLLS s PIBMHNL
3930b393990 sbozoMgqdnl 3oMsdghmgdlb dmmMab, MmM3mydn3 Imbommebymn bsgMmawnhm doMmomnb godmadbzgzn

gfhon-gfonn doszamn 3ndgdno.

gamadnb gobdsmdgdodn 3odmygbgdyamn 3ModgMmnydgdnb 3obbo8mamnbob godmygb9dyana gobbzs. 3Mm330bns
©IBMMAHL 3obdoMbezb MmammE Momegbmdmngn, nby bamnbbmdMnzn 3MnhaMNYdgdnb gedmynbgdnm. 3emnybhn
3mMobngnEnMEgds, Mmamm 3 egxmMmdNnL bohysEnsdn Aymen, oy: bgandg 3Mymgdno gocmzsmnbBnbydymn
©oxeM3980 90 wmydy Ighn bbno oMb ZoogesEnmMydymn, oy ezommnabyds Mg3mobngnzsEnnbsb dnnRbgze
BnbsbLYMO® bLyLEHYOYME, 96 NBN3NEYsMYMe© gBobydymn 3emngbhndnbL 893mbazg398n, Lbzs BodbhmmMgdn
307000 70L 130Dy, MM gosbrs oM oMb AMLsMmMEBymMN. sB3MNmydncn NbgmMMIsEns dgomemanmannb 8gLbobgd

BomM3meggbnamns 30-5 8960336430.

bogmgeondm Mabznb 3603369anmz3060 8Mnb 3obbyoBmzmnbob godmygbgdyann gobbzs. 3tnhyfmnydgdn ndnb
d9LogLydML, AMbs Y vfMs LsgMgnhm Mnbinb 3603365mMmM3560 BME, sLgmns: 30 cmydg Aghn bbno
3900083003(30MJYMN Ed33MN3b7ds, MgLHMYJHYMNBYOYMN EOZ3MNIBHds BNBIBLYM ELYLHYOYMAL oMy,

vl amomdn

2022

2021

©yxBMmMHNL sSeMdsIMONL Jgxsbydnl
10%-0060 Moo (893(30M7dv)

©aBmmHNL d98mbzg3930 doMmomnb
39530LgdnL 10%-0060 BMES
(893830M9dv)

LO3MmMEbMBM NbggmmMBo300L
39930Lg09d0L 10%-n060 goyomMgLgds
(3on35mdgLgds)

mnBnbgndD9 Lo zMynhm BdoMmamnnb
M9BM30L BML (Bg3EnMgds) 510
3oL MM (515 vovbin eMno)
mnBnbgn0Dy Lo zMynhm doMmomnb
M9BgM30L BMos (893(3nMYgds) 728
000bn MM (728 s;nsbn msMno)

mnBnbgndDg Lo zMynhm doMmomnnb
M9BgM30b BML (Bg3(3nfgds) 482
300L0 MmN (486 scsbin anoMmnm)

mnBnbgndH9 Lo zMynhm domMoannb
M9B9M30L BML (BgdnMgds) 335
500L0 MmN (345 vsbin ofMmnon)
mnBnbgndHy LozMynhm domMomnb
9BgM3nb BMs (893(3ntgde) 661
000L0 MM (651 sosbn MmoMmnon)

mnBnbgndBg LozMynhm domMoannb
M9B9M30L BML (Bg3EnMgds) 318
000LN MMNo (326 oL MoMnon)

sMg egamanhnb bodysEnsdn 3ymazn o30mnebg0500b godmbogogmn 30s. obzMomagdnmn nbgmmdsE3ns
3g00memmmgnnb dgLobyd Bom3meggbnamns 30-5 896033630.

9399mon dm3933mMns NbBLYM MNBNBZM L6 s3933nMYdymMn BMobm3zb90nL IMbommebyman LbsgManhm doMmomnb
39Lod3nLN gMIBMOYIMMONL sBsMNBdNL g3gdhgdn:

3M335600 Lu3MMEbMBdM NbMMBs3nsb nygxbgydL L BozMmy3MBbmMAn3YM L3gbsMBn, Moms godmmzammb mdngghyMn
o 3 O3MONc 896mbnamn 3mLsmmmebyman bozMgendhm BomMmsman. b L3gboMgdns Ledsedm (Yzgmedy yRmMm
LogoMoyom 89930) o MM Bozmyda bogsMaym b3gboMmn, MMIgmmsE 9Bmegds M3hndnbhymMa (Lodsedmdy
1399190L0) 0o 39LNANLEHYMN (LBdBMBY YomMgLin) LzgbomMmgdn.

LodBdM FozMmy3MbmM3n3nMn LzgboMab FnLomygdor, 3M3386ns NNZ30aMNLBNBYOL 3MmMabMBHOL Lbzoabbgs gofy
Byommesb - bogommzgmmmb gmmazbyann 65630, BnBsBLES LEBNBALHMM, LegMosdmmnbm Logsmmydm BmMbrn, sbg3y
Lbgs LogMmme8mmnbm NbsbLYMN BaLYdYMdgdN - Moms PBMYB3mYML LodedMmM IMmMmMENBydNL 3MBLYBLYLO.
m3hn3nbhnMo s 39LNBnLhyMa LE3YBsMYdN 3obnbeBdM3MadY $3n33NL Bo3MmMy3MBM3n3gMn gobymayznmgdnb dngm
893793037030 Lnbhg3no. 3M33sbns nygbgdL LhohNLHNIYM BMEIMYSL s Lbzosbbzs FozMmyzmbmdnzym
BogdhmmydL mmab nbhmMayan yfhongmogdgwgdsb s PyBMMAHD o330M379050L, Moo goozgombL LodMmmagbmbdm
3mMagdhnmMgdgdn. nd 8gdmbzg308n, o0y gb Bmgmgdn of ndmngze gmbnzmMym 85009390L LhohnbHN3Mn vb nBB4LNL
035mbodMnbom, 395330 8gndmgds gedmnygbmb ggL3gMbnL gobLgs o6 3ndoMmoML sendhgMbodnyam dgomeol.

2022 Bennb 31 0093930Mnb BogmBamgmodno, 3m33s6ns nygbgoLb n3o39 Bnegm3goL, Mm3mgdLoE nygbgds 2021 6amnb
310093980MnL3nL. LodMmMEBMBM NBERMMBs30s Avoymns Ambsmmebymn LszMgnhm Bomomnb Mmgmm3

nbengnEysmym, nby 3magghnym 39ReLydsdn.

r%am.é jéﬂﬁgd
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4. 3MNON3VN dIQIOMILN 3IBILIBIJN LI 3I6LBY LOVXMNBLIM 3MENON3NL 303MYIBGISNLIL
303mMdIMNJdY

9953930 3bMnmn sbsboglb dnMnmow dozMmg3MbmMBn3yM 33mogdL cmnoxmgymn bzgbsMnbmznb 8x3cgm3dn Lsdn
Bannb 3gMnmedy 2022 Bemnb 31 09 393dMnL cogmBsfhgmonon:

bodsBabm m3Bndabayfn 3gbadabgo
Beonb BoBggBydgma Bannymn, % 2023 2024 2025 2023 2024 2025 2023 2024 2025
Bormnsbn Bae SMmoyddo 35% 54% 52% 52% 79% 84% 17%  27%  19%
038 emmomn/mamnb gobszzgon (EOP) 2.8 2.65 2.6 2.47 2.31 224 3.06 292 29
1dMa30 gmbydnL Bsobn (88 commamBn) 198% -20% -13% 242% 41% 48% 1M.6% -181% -125%
obogdgds (EOP) 19% -08% -02% 25% -01% 0.6% 15% -13% -09%
9mbgdefyann Smanagngnb 83bo339on 90% 78% 78% B84% 70% 68% 101% 93%  96%

(EOP, Level)

353930 (3bMnmn sLsbozL dofMnmswe o 3Mma3Mbm3ngnM (33tMoYxdL Mncmgymn LzgbsmMnbmznL
9933m3n Lodn Bennb 3gMnmeEdy 2021 Bennb 31 9 3930MNL BogmdomMmgmdnor:

bodaBabm m30dabbyho 39L03abeymn
Boonb Boh396989mn Bannyn, % 2022 2023 2024 2022 2023 2024 2022 2023 2024
Bonannsbn Bngos 3meEyIhn 60% 55% 50% 78% 82% 83% 41% 28%  17%
033 mansmn/momab gobs3zgon (EOP) 33 325 32 295 287 28 355 355 352
9dMo30 gmbgdab 3ol (038 comamoM3n) 1.6%  21%  26% 4.6% 63% 77% -1.6% -25% -35%
bogdgds (EOP) 10% 10% 05% 15% 17% 13% 06% 04% -0.2%
mbaromyane dmandagnb 3obagzame 85% 75% 70% 80% 68% 61% 94% 87%  84%

(EOP, Level)

5. 96020 96 3ILEMMISIN LAOVEXLIMDIBNL LV N6OIMIMIOIBNISNL 3NDIdY

2022 6annb 10063M00eb 8530930 33N dq00 03mJ3 s, 3ogMod 3M330bnedg Modg oMLydNnmN gogmgbs oM
dmybgbnson:

d99mbygoamn 3n86mdMmng godmygb9ds3c0y, 653980060 bgamdgsMmyangdgdn - bgendgzMmyangdnb 3nfmmdgdnl
dgbmyamgdnbocmgnb bognmm c0vbsboMzgdn, 3mb;393dYoanyMmn bogzyd3zamydnb 3ncncgde - odo8ybidgdgamn
33ennamy39dn 3oL 16-3n, dobL 37-3n 0o obL 3-3n, 0o obL-g3nb ymzgambennymMn 3oydsmdgbgds - 2018-2020 6.6. -
33093900 RobL 1-3n, RobL 9-3n, RobL 16-3n oo dobL 41-3n (3odmMI39d9amn 2020 6annb 14 3onbb oo doagnodn dgbyaenn
2022 6annb 100639Mb 06 nb J5303m3a 0obygdyann BannyMa 3gMnmeydnboignb).

« 00bL 16-30 BgLyann 33amnmgds LaBeMIML y3Mdomaezb dafmamown Ledyemydgdnb Mdngghnb
030000MY01mMYdNsb godmgdzn0mb o3 vghn3nb sbn861mdnbedgdM godmyqbgdnbmznb dM3IBogdAL
3MmEL3n BoM3mMydymMN HMNIYMadnL goynw3nsb dnmgdymn 6300L3ngMn gdmMbogsman. sbgon gMcgymMgdab
394000300056 3nmgdyamn 93mbogsmn, Bocn BomImgdnb obebofmzndmeb gMmmo, sbms 3339 smnofmgdymns
93mgg0s8n o6 BomMamBn. LuBsMIMA 83 M NYYMYONL MN30MNMYEYMIONL BxLogsLgdms doLL 2-nm nbos
nbgm3dm3zebgmmb. Mmznnmamgdymgdedn of 8gnb 03 vdbhn3nb 33900, MMBgmnE nHLHYOS, Mogseb F9M oM

| 0103060 NBNE3NL 3IEISIMITN MISMBON LS BNBIELIMN I633MNBBISY 2022 \ §4 ;ﬁw\fﬂ{g
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5. 96020 36 3ILEMMIBILN LAOVELIMDISNL LV N6OIMIMIDIBNISNL 3NRLIdI 3V3MIINTBdY

oMb 3B obn8bymydnLedgdMm 3edmygbgdnbmaznb. doLL 16-8n 8gLymmn 33emnmMgdgdn b3y obIomMmhsgzL, MMA
LoBomM3m ,08mMB3YOL, 5JHN3N Locsbome BY6J3NMBAMYLL ;Y sMs”, MMEYLYE vBLYOL odhn3nL Hydbnzym o
30dn3yM 3eogmBamgmodsl. oghn3nb e3nbobLyMn 85nz006mMds 83 3gRsLydNLM3NL vghgsmymMma oM oMnb. s3nhHmM3

ogJhnzn 8gndmgds sbfMYmMgdgb bymaddmazsbymmdnb dngM gebLBdM3MYM BYOJENLL s nJ393gdoMYdML
339000, Lb3 BnoMBH3L gdL3mMyshoE3nnb N3 MBAL, MM3gmbLE bygmmddmzebammds 3nbgsb dmgmnb.

« 33momyde 08bL 37-8n gobdomMmipozL ,bygmdg3Mmymgdnb gLbfMymgdnLomznb LognmMmm obobomygdab®
96033679mmdLL. 33mnmnde 3ob3omhozl, MM bymBg3Mmymgdnb 8gLMyangdnl SnMmsdnmMa bomMmzyn Imn3o3L
03 bgm3g3Mymgdnb BgbMyamgdnb eBohgdnm oboboefmzgdl, s bz 3oboBnmgdymm bomzgdl, Mmdmydng
3nMEadnm y3033nMeyds bgamdg3mymmgodnb dgbmymgdsb. 33amnangds sbgzg gobdsmMdpezL, MmM3 Lobed
3960LdM3Mads Bogndnsbn bygamdg3mnmgdnbomznb Bom3g sbomMnEbgdn, LuBoMIM smnoMmydL bgmBg3Mmyamydnl
3qLobMYmMgdmMo godmynbadymmn oghn3900L, s s v3 by 3Mymgdnboznb gedmymaznann oghn39dnL
399535LYMYdNm godmB3gymM ym3zgmazsm domMomb.

+ 3obL 3-8n 8g30000 33N Yds 2018 Bamnb BnbBbLYMN 8bgsMNBzxdnl 3MB3g3hYsmyMa Loyydamydnb
dgLobgd, Momo gobnbedmzMmL Mo BoMIMsagbL odhn3L vb FomMEydYmMYdLL LoBsMIMms gogMNsbydNLLL. v3
33mM0nmydsdeg BoLL 3 gyMmebmdmes 2001 Bamnb g3nbsbLYM 8635MNBZgqdnb 3MBEY3HhgsmMym Loyydzmgdl. gofmos
530bo, 3obLL 3-b sgBs o Sbomn godMbBs3zmMnLN FoeMEHdYMHdgdnLY s 3nMmbdNcN 3oMEYdYMHdadnbmznb.
399mbozmnbno BYLH YOS, MM3 dBmazgngMmon hn3nb FoanydYmMydnLy s 3nMmdnon 3smMEYdYMydydnL
393:b3z93530, LuBsmM3M3, MM3gamn3 nyxbgdL BoLL 3-b, PBs FndomMonmb doLL 37-b 86 Bobnz 21-L, s v 2018 Bamnb
3Mb393hyomym Loxgyd3zmydL. sboamn gedmbszmnbinb gomgdgy LoBosMmAm LoBsMmAMms gogMNsbydsdn smNeMyds
BdmgngMon nLgo 3o EYOYMYdLL, MHMAmMYOLLE oM sNOMYOS dsLL 37-0b Bnbgyoznm. s3ndHM3 LuBsMIML
d9Lyn3nLMVbs3g FMybrgdmes sLgmn 30t EgdYMYdgdL smNsmydnb gBy3ghe s 93mbLyMmMoNL snomyds,
MmIgmnE oM sbobsgs 93MbM3n3gyM LuMmagdgmb. sLH3g sBYLH S, MM dyn3gm3s LuBsMIM3 vfh ybo
SmnamMmb 3nMmmdnomn sghn3g0n, doLL 27-nbL gobdsfhgdnb BgxLwedsdnbo, d9dgbal msmMamnon.

« (3309 ds gobb 9-8n gbgds nBsb, oy MmM3gmnn bozM3nbnm gosbobgmgdn ¥6s snLbML GNBLBLYMA
30 Eg01mMgd930b smnoMmgdnb 896y39dhnL 10%-096 HyLHBn. 3gLedg BboMggdL o6 3MgnhmML gndmads
0165BmMenMgL obsboMigdn ob goegbamb Lozmdnbnmgdn. 88 33mMNMgdNL MVBsb3sce, 3gLedg Bbofmggdnbomznl
3osbEnmn sbsbomzgdn oy Logmdnbnmgdn oM snbobgds 10%-006 HybHh3n.

« obL16-3g comoyamn bonamybhfmeEnm dogsamnon #13 dgnEgzeme, 39MIdmE s3mmadymns amn®dnbgnb godEgdnb
3ngm LoaNnBdnbgm gmbBgdNL ZondxMdgLYdSLMVE s 3838nMYdYMN osbgdnb neYLEHMSENS. 93 33mMNmMydnb
30®060 oMb mMnBNB3gNL Bodobomnbgdgmn gosbogdnb dymombmym smmn3bzoLMLB o3e38nMgdnm
6960L3ngMn 3MEHbENYMN 3onagdMmdnL Me30L0 sMnEgde.

3oL 138390L godmbs3mnbUL, oy 83nmmdnama LBsMmImM godmnygbgdL g3obL-b Mmeznb 38mdgm LuBsMIMdY
IRBMm 330560 nomnmnon. dznanmdam LBsMIML gydmns Moz0LN vJHN33d0bL S 3omEYdYM]dgdnL Bgxsbgds
LodomobLM MNMydymMndgdnm, MmImgdnEz dgznmes 38mdgma LuBsmMImL 3MBLMmMNENMYdYm BNBsBLYM
0680MN3370080 BoLL-By IBMOgMN LEBSMBIML ZoEsLzmMAL MvMmnmnbM3znL, MY3n oM sbobyms 3mMmgdhnMmgdgdn
3MbLmmMNENMydal 3MmEgEYMYdnLL s LuBsmMAmmes gogMmmnsbydal godm, MMIAmAL MmbeE 38mdymds
LoBomMImMA dgnbyns 33ncmmdnmn LoBsM3M. BobLL 1-3n Fg3ns 33ENNENYdY, MMIMNME LoBsMIMYOL, MMBMgdLLE3
399mygbgdymn 94300 BLL 1-sb godMbozmnbn, sby3] YBMYdS Ny O™, sgMm3nma bsgyMbm bbzsmdgdn
33mdgamn LoBoMmIML Bng goEbogdymn Msbbydnm dgoBobML BsLL-By FdMdgmM LEBSMIML gosbzmnl
onsmMnmnb dnbyzno. sbL 1-3n 3gbyamn 33enmydnb dnbyznm, BdMemMbN3bymMn godmbszmnbn ogMmaznmm
LogymMLm Lb3zemMdgdLYE 9bgds N3 LuBsMAIMYdNLM3NL, MMIMgdnE 3nM3gmeE nyx6yda6 BoLL-L, bomzgdnl
39930Mg0nb 3ndBNo. gb 33eMnmgds vLY3] 3MEYMEYdS F93938nMY s gMoMdmMNg LuBsMIMYddY, MMImMydLS3

399mygbgdymn 93300 BsLL 1-sb ngnzg godmbszamnbin.

« 03m@dyans dmobmzbs, MmMImab dnbyoznmog, dobL 41-0b 85LsdednLow LedsmMnmMNsbn nMydymgdab
39930L7daLBL, LoBsMIMYOL oM KB o33 NLBNBYdNBYC BN Bo3oYdN gosbobownm Esdya3MNL
3086900L3NL. v3 (33cMNaNgdNL 3nBS6NS LhsbsmMEpnL N3 FMNbM365LML BgLodsdnbmds, MMBmnbL Bnbywznms3
1339 03093MNMN BP0 b33000000L ENL3IMBbEHNMYds brogde.

o ,3M300-19-0106 o30330Mgdyma bongsmm JoMmnb EomBmodL” — 33tnmgds 3oL 16-3n (3odm3390ymn 2021 Bennby
3130mMHL o doamodn gbyann 2021 Bannb 1 83Mnanb o6 3nbL d93EaM3 sBygdymn BennyMo 3gfMameygdnboznby).
2020 Bgmnb godmans i3obL 16-8n 3gLBMMYdL, MMBgMTs3 EeYI3e bydoymammdnmn godsfmbnzgdyman
3ngmds ann®dnbgnb 3ndmydgdnbomznl, MMAB gg530LYdNBsm, nym 0y oMo MNBNBZNL BMENBN3S(3NS 3M3NCo-
19-0106 o 39380Mgd1nmn Lungsmm JoMab smMIMds, Mnb ggassi 3znmMgdmes 2021 Bamnb 30 n360LL v6
03 moMnmsdg LuannBNBam gosbgdn. 2021 Bamnb 313oMEHL godmB3z90ymn 8xLlBmMadno godsmbnzgdymn
3ngm3nb godmygb9060nbL 30000 2021 Bennb 30 n360LNEE6 2022 Bannb 30 n1360LV3Y gobsbgMdmnz ..
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6. LYVXMNBL3M 3MNONSNL LY3MBIIITM BINNI>IdN

3M330600L 30000d7 vEMg oM nymns sMEZIMN 33Ny ds, MMIgamn3 doemodn 8gnb 2022 Bennb 31 09 3930MnL
395893 s ngn 3mgannb, MmM3 3o sbyMa3nLOL Y36nI365mMmM goz3mn6s 976909, gofs dobLL 1-0b 33Ny dNLY,
MmM3gmnE smnmMnEbgds 8gLedsdnbow 2023 Bannb 1nob3Mneb:

#»0ddn3980b 3ogn3s 96 3o3ndoamdn dgdobs n639LdMMby oo Inb 893033nMY 06 gMmor1Mdanng bobsMAmb

dmmab” - 33amnangdgdn 2oL 10-bo ov 3oL 28-3n (3odmgncos 2014 Eannb 11 by gd9g3dgMb oo doagnsdns Bannyfon
39Mnmegdnborznl, Mm3Aamgdng n6ygde doLLL-nb BngM ogmxbnamn MoMmnmnor 86 v3s39 cr1vMmnanb d53c0gma).

9L 33N 05d0 3B7LMNEHOL gYLBBEBMOLL BsLL 10-nbs s dsLL 28-0b BMNbmM3670L AMmMAL, MMImMgdnE gbyds
0ghn3900L goynzoL o6 3e3nhomdn dghsbsb nb3gbHMMLS s 3nb Fg30330Mg 8b gmomMdmng LuBsMIML dmMb. v3
33mnmn0900b 3mozemn gxugdhn b sfab, MM3 brogds LMymn 3mLYMMONL 6 BomMsmnb smnsmMyds, MmME3o goMngnds
9b9ds 00B67LL. BoBaMMEMN3zn Fx3MLYMMONL 86 BoMmamnb smNeMgds begds 3odnb, MmegboE goMmnggds gbgds
0ghn390L, MmMBmgdnE oM BaM3mogqblL dnBbgLL, YB3 93 vgddHN39OL BMmMdEIL dzncmmdnmn LaBsmMAm.

02000 (IFRS) 17 ,booo8m3z93m bgandgsMmyangdgdn* (30m33939amn 2017 Bamnb 18 onbb 0o dogmodn dgbyamn 2023 6ennb
100635Mb 06 nb 898003m38 sbygdyann BannyMn 39Momemxdnbognb). 3oLL 17 RosoboE3mHdL GoLL 4-L, MMBgmM3o3
3M330609d0 goomez30byxms bowsdm3zgzm byma8g3Myamgdgdab sMLydymn 3Moddhnznb Bnbgznm smMnEbznL
393Mdgamgdnb 3omEgdnmndnLasb. 930bL 8ggaew nb35LHMMYdL gondnmmac bbgs 3bfMnzg BLgezLn Luedmazgam
3M33060980bL B3nbsbLYMN Bxrgzgdnl §MMTebyMLb BgoMmgds s 8x3nmMnb3nmMgds. BobL 17 gyMEbmos yzgmes hndnb
LoEVBM393M by 3Mymndnb, oo mMab 3BW3939mnL BngM Banmdnmn gosdm3930b bymdg 3MYmydg6nL
9M060 sMnbznb 3MnbEn3L. LyobooMmbno Logzsameydymmes bowsdm3g3m bymBy3Mymydgdab x3nBgdNL
SMN3Mds o JgRsbyda: (i) Ludmdszmmm grnmse©n bo3on0nb MaL3ZNL Bnbyzno 3mMgdhnfMmgdyamn mg39bgmN
mnMydymndno (bgamdg3myangdnb 3gbmymgdobmob e3e38nMadYmMN By Bozoydn), MM3gmmniz bMymo
3950(303L byamdg 3Mnmndnb 35LMYMHOLMLL L 30380MYdYMN BYMON Bs3ow]dnb 8gLebyd bymdnLebzwmd
06g3mM3o30sL nLg, HM3 FgLod3NLMOSBn NYML LEdLBMM NBEFMMBSENVLMLL; sMAL oydncN (0 Bnmgdymn Moban
30mMEOmMyosL BoMAMoaqbl) ob yomymaznon (o Bnmgdymn MaEban sghnzns) 3oR396505m0; (i) mobboo, MmMIgmng
BomM3mMagqbl baym3g3Mymgdgdnb 539899 dnnmadgm 3magdsb (bobymdgzMmymgdm 3m3dLobyMmadal o).
0391393900 Losdm393mM bymIg3MyaNgd9dab 33783000006 Bnmydym dmgqdsL smnoMydgb nd 3gMamedy, MM3mL
396303mmMd53n(3 Bom gobBngL LoedM393M AMALLbyMYd s MMEaLYE NLNBN Me30LYBMEYdNL6 MALZNLELE. oy

bam 39 3Mymgdg0nL 539530 9MNbL 06 brgds BoMmomnebn, LuBoMAm EoxyM3z69dmMN3 sMNeMYdL BoMamb.

33mnamy3960 RobL 17-30 oo 330mneMgd980 Robb 4-8n (309mI398yamn 2020 Bemnb 25 ng6nLL oo doenvdn dgbyemn
2023 6annb 100635Mb 06 3nb d93003m3 006ygdyemn BemngMmn 3gMnmegdnborgnb). 33cmnmgdgdn 3mnEegLb dogm Mng
39630MHn070L, MM3gamms 3ndsbns BobLL 17-0L yBRMM nmavE byMa3s, Lhebrsmbnb dBmagngMon Immbmzbnby o
LHOBIMHBY gosbzmMNb godsmMmbnzgde. 33mnmgds dggbm RsbL 17-8n sLsbyam M3s LoznMbL s Bvcn 3ndsbn oM oMb
LHOBMHNL BYBELYEHYMN 3MNBE3N370nL Bg3ms. BLL 17-8n 8g3nws 9330 (33eNNNYd]dN:

« domodn 5L3mnb MeMmnmn: gobL 17-0b doamsedn 8Lzl MeMamn (33eMNMY6500L Rvcnzmmno) mMn Benoon
3900030000 2023 Bnnb 100630ML 06 3nb J930gmM3 sBY9dYamn Bamnymn LoobzgsMndgadm 3gMnmemydnbomznly;
bmmm gobL 9-0Ls s BoLL 4-0b godmynb9dnEL6 MMadnmN godmMbs3zmnbydnbL 3oL v3MBYM30L ndLnMgdymn
oMnmn obY39 ooz 2023 Benab 105639ML 86 3nbL 833wam3 sBygdymn Bennyma LosbgsoMmndzgdm
39Mnmegdnbognb.

. 0330303000006 gyamon 6o300q00b IMLsmmEbymn s3M@ads: LuBoM3m oM EydYMN ©330B0ENYMN boMmzgdnlL
69600 gosboBnanmb 8gLedsdnbn byamdg3Mmymgdgdnlb ImbsammEbymn gobsbmgdnddy, s smnsmmb gb
©oboboMzgdn ogdhnzo, Lobsd LuBoMAM smNnoMydL b3y 3MYMgdYONL Zobsbmgdsl. LuBsmMAMydL dmgmbm3zgdom
0gdhn30L 03m@gdnL gbodmgdanmdnb 8gazebgdse mnomgymn LosbgemMndzgdm msmamnbm3nbL s oghn3nb gbobyd
3Mb3Myhymn nbxmmMIsEnnb BafMmdmeanbs 3nbsbLyMn 9633MNBZggdnL gobdsfmbhgdnoc 89608369030n.

+ Lonb3zaLEHNENM AMBLLbyMydgdnLc3nL Bn3Y36905N Lubgyamdg3Mymgdm Am3LsbyMydnl Fomygs: (33smmydacon
3obedMmggmmb 3gomeeno 8gagbnmn bgmdn 3Mymgdgdnby s dBmasn dmegmnb 3nbywzno 8gggbnma,
,0639LHNE3NBY N393xdnL AMBLsbyMydnb* dgd339mmn bbgs bygmdg 3Mymgdgdnboznb Pbrs 3obnbod@3MML
LBEVBM393M eBRSM3nL JMNYYMHdN, SBDMeYMYdNL MoMEYBMANLY s MMaMM3 Losdm3zg3m oBsM3NL, nby
LLNB37LEHNENM 3MBLObYMYdgdnL IMLmMEBYMN 380N gomzomnLBNBYdNc. Lonb3zaLHNENM Legdnsbmdsbosb
©039330M7dymMN EobsbsmMzdn nbs vnbsbmb, MMgmmM3 Bymown Bogegdn bosdmzgzm bymdgmymydnl
BoMagmyddn, 0y LoBsMIM 63 LugdnsbmodLL B3 E3BM3730LM30L LoEdM393M PVRBM3NEL6 Fnmydymmn
060D @oyMYdnL godMmonb 30BN

. 3o®8MMInOmMN 3oedm393nL bymdg3Mnmgdgdn - Bomomnb sdmmgds: MmEaLs3 LuBsMIM smNsmMydL BoMmomb
603900060 LoELBdM393M by 3MYMYd50nL F3YB0L LoBYnLN sNMYdALLL, 96 $3nBNLM3NL Boggdnsbn
by 35 3MPmMa0900L edohgdnbsL, LBeMIMB Pbws ss3MMgdhnMmb goBmmM3gdymn gosedm3930L
by 35 3Mnma090nL BgLodsdnbn 53nR0L LobgymBg 3Mymgdm dM3LebyMgdnb FoMzgs s smneMmb gdmbymmods
398MMBgdYa 3oradM3930b bym873MpmndgddY. gogmMmBgdymn goesdm3ag3nL bymdgaMymydnwsb
03mMmydyamn BaMamnbL Mbbs gobnbedM3Mads LudsBALM Loedma3g3m bymdn3MYMndHdBdY smNsMgdyamn
BoMomnb godMmoz3mndno Lodsdnbm LowedM393mM bymBy 3Mmndddg Lasdmzg3m dMmmbm3zb50nL 3Mm396¢hyam
9oR396909mMB, MM3mAL $3MMYdLL3 LEBsMIM BMamnl goBMMIndYMN gosdm3930L bamIg3MYmMYdnL6. b
dmobm36s 3mgddg9dL dbmemeo 30806, MMEaLLE oBMMBxdnmn gosedm393nb bgmdg3Mymgds smnsmMgdymns
LOBOBNLM LoBdM393M bymMIg3MYMYd50D] BoMomNb vMNOMYO33 Y 8B dMNOMYONL MMU.

« Lb3go 33MNmMydy0n: bb3s 33tmnmnd903n gnb: dmagngmMonn LszMgnhm doMomnb (56 bgezLN) b3y 3Myamgdnbes
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6. LYVLMNBL3M 3MENON3NL LYZMBIIZLM BINNNI3ISN 333MIINIBY

o dmgn bsbgbbm bym3g3MymMgdal Logsbmsb s 3e38nMydymn gedmbozmnbgdn; Losdmzgzm
bym3g3Mymgdgdnb sghnzgdnbs o ZomEgdnmgdgdnb BoMmanbs B3nbsbLymMmn 3egmdsmgmadnb vb6aoMndgqdsdn
3MmMHBIMIOS0 8 3MS 3xRJO3; MnLZNL Fg33nMYdnL MBENMBNL 8odmygbgdab BgLedmgdmmdys, Mmegbel
MnL3gdnL 3xd(3nMYds brogds germMMmMIgdymn gosdm393nb bym3g3Mymgdgdab s LudsmMomnsba mnMmgdymgdom
d9BsLydymMN, AMaggds8n vb BoMmamBn sLobznm, sMOBMIMYdYMN BNbBbLYMN NBLEHMYIHBHYONL godmyngbadno;
3oLL 17-0b godmygb9dnbL ceMmb Bnbs GgsmygoymM BnbsbLYM v630MNBZ37d7d3n go3gmgdymn 3Mmagbmdgdnl
dgLogamaymace bosmmMnEbazm 3mmnhninb oMAg3nL Lodysmgds; Es3BM3930LMZNL o3NLMYdSN gesbnmn

o dnmydymn dmagdnb gowaobobsnb dghebs Lowsedm3zgzm bymdgmymadnl 3nfMmmdgddn, bymdg3Mmymgdnb
d9LMYMYOSLMOB V3330MYdYMN BYMN 6530070NL BsBNMBN; s LhobsmM®Dy gowsbamsbosb
©03938nM7dYmMn goM339mn 8gma300900 o bbgs Bamnm-B3Mnmn 33mnamgdgdn.

bhoboMdBg goolzmnb yramgde 38m3939mmg30borznl, MMBamgdng ny969896 RobL 17-b - 33emnamydgdn oblL
17-8n (3o3m339dnamn 2021 Eannb 9 0939809Mb 0o doanodn ymezn 2023 6annb 100639Mb 36 Anb 8530g3m3 wobygdyamn
6annyMn 39Mnmegdnboznb). 3oLL 17-30 gosbzmnb 3mmbm3690380 BgLymn 33amnmMydgdn 3BM3937mMgdL odemg3L
0MAY3960L ya3Egdsl, MMImMaL 30Bds60(3 oML, NBEMMBs3ns YBMM LobsmMmaggdanm gobrglb Nb3gLEHMMydNLMZNL GobLL
17-0b 0030 3nM35mMo© godmygbgdnLob. 33ennmgds gbgds Bbmanme 3Bm3939mMdnL goabzmob GobL 17-87 o oM
9mgd3900q0L BsLL 17-0bL Lbgs MMBgaNN3dy BMbmM36sd]. 3osbzmnL 3mmbm3b6700 g3obL 17-Ls e ggobL 9-8n doenedn
39000b bbzosbbgs cmsMmamno s g3obodnmMmogdL 3amsbngnzsEnnb dbMngz 8xdng gMoggMmo bbgemdgdl 3oLl 17-

0b m03s3nM39mn 3odmynb500LLl BoMImMagbnm BgLosmMnb NbgmmMBs3nsdn: dymsmmbmMmymn 8gnLodedmdgdn
3n3nboMgy mnMydymgdno 8gxsbgdym Lowsdman3zm bgmdg3Mymgdgdoom gomzsmnbBnbydym 3omEndmgdgdLy
o 03mMbHnBYOmMn mnMydymgdno 8ga3oLydm 6500L3NgM S 3e380MYdYM BNBLBLYM oghn390L mMNL; s oy
LoBomMAm oMAY3L FgLooMNLN NBFMMBSENNL oVsbgeMNnTndsL oL 2-0Lm3znl, 3amobngzngsEnnb bbzomogdn
dgLoomMnb 3gMomedn smnoMgdedgbyzghnam i3n6s6LYM ogdHnzgoLs (MMBMydBYE BoLL 9 oM 3MEFYMEYOY) o

Lbgs BN6BLYM vgHN390L (MMBMYEBY 3 3oLL ? 3MEYMEYds) BMMAL. 33mNmyds 3BDM3937mMdL ogbdomyds

03580, MM3 030036 snMnEmb gL EMmgdnomn LosmmnEbam 3gxLodsdmdgdn, MNL ggaesE gondsmogbrgds
0639LHMMYONLMN30L BxLosmMnLn NBEMMBsENNL LoMmaggdmNebmds. s3nbmznL 33mMNmMyds 3BM3939mMadL v damy3L
oMAY36L, BomMBmognbmb 8gLosemMnbin NBegmMmMBs3ns BNBLBLYMN vghn3900L BgLobyd. BoLL 17-0bL godmyqbydabsb
LoBoMIMYOL, BgLosmMnbin NbgmMMBsENNL BoMmaqbnb 3nBBN, yE3ENgds gdmgmEsc gedmgygbgdnboom 3amobngnzsEnnlb
dmeogmnmgdnmn dgnz0nL dfs nd BnbsbLYM vghn3dg, MMBMNLM3NLE LeBMIM ofM vbEgbL BoLL 9-nb Bnbyznm
dgLoomMnbn NBxrMmMIBs300L 3oesbasMmndgdsl. 3osbzmnb sMRg3560 bamdnbsBzmdn ngbgdmes mnoxmgymn
0bLEHMYAHBHNLMZNL o 3g; Le8yomgdel 3nbEgds LuBsMIML, MM BoMAMganbs 8gLbosmMnbn NbgmmMBs3ns nby,
000gmb GBobL 9-0L 3eobnggn3sENNL s Bxxsbgdnb Bmmbm3zbdn o3 BNbsBLYM vjhn3dy 3odmygbydyman nym, dogMed
LOBoMAMLZLB oM BMnnbmaws, MM godmgygbgdnbs 3oLL 9-0bL gonBsLYMYdNL dMbM36500; s LEBsMIMLZLE,
MmM3gmnE BnbsbLYM odhn3dg 3amebnBnzsEnnb dmegmnmydymn 3gnanb BfMLL dndoMmmozL, dmnombmawes, MmMA
399m9yn69d06s goabzmnb meMomabmznb bgendnbobzm3n gmMbnzMYMN s LVOYMYOSEN NBEFMMBoENY, Moms
3967LdMzML, Mmamm Imgmnb LoBsMIM BNBsbLYMN vghN30L 3eMobngn3oENL BobLL 9-0b godmygbgdno.

0y H99mo bbzgos Modg oM oMb dncnmgdyma, sbsmn bihebsfmbhgdn s nbhnM3MgheEngdn, begsMaoyome,
96033675mm3bs00 oM NdMJngdLb 3M338600L NbSBLYM 8bgsMNTzndedY:

9M010 3oMN3gxdnob BoMAmBcogoM v fdn3980106 o 30am5d9mmM 98980106 o 3939nM7damMn goo3z90090ymmn
goobobon - 33emnangd9dn dobL 12-8n (308mB3539amn 2021 6annb 7 3snbL 0o doamodn d9byamn 2023 6emnb 1

00630Mb 96 3nb 93003m3 36ygdyamn BemnyMn 39Mnmegdnboznb). d5LL 12-3n Bgbymn 33aMNmMgds 8 3MB3MYHYOUL,
Mmagmm Pbros IMbaL goe3s0503mMN gosbobsnl smMmniEbas nbgo M3gMs3NgdBY, MMamMaEss MNBdnban s
99L3MYIHOENNESL TMMYdNL FomEndYM]d7dn. goM339ym J9dmnbz939030 LoBsMIMYdn MNV30LYBMEHdNSO
39000330090 N goobobsnb smNoMgdnlLgsed, MmMeaLLE NLNbN 3nM3gMOE SMNIMYdYb oJHN3]dL 86 ZomgdmadgdL.
39603009 3oM3399MN 3oy 3393mmmbs 3MLdMAS N3nL Bgbobyd, gbgdmes ;y sMo gedmbszmnbn nbigom goMmngndadl,
MHmammMnEss mMndnbagn s §gL3MYSHOENNESL BBMMYdNL ZomEYdYMYd]dn - goMNagxdgdn, MMBmydnloznLs3

brogde Mmamm3 oghn3nL, nby 3omMEYdYMYdAL sMNeMYdS. 33aMNMYds 3ob3sMdezL, MMB godmbszmnbn of gbyds

03 89301b39390L 0o MMB LEBsMIMYOL J33MYOOM FoZ3YOYMN FoEsLobsAL vEMNEM]ds sLgm goMmngndgddY.
33mMnm9d900 3mM33560900Lgseb IMnMbM3L Fos330qdMN gooLebaENL sMNsMYdsL NLgm goMngndgddg, MMIMadN3
LoBYnLN sMNeMYdNLLL BoMAMJa6nL gMcNBsnmMn MEYBMONL OLLdYEM s godmbLegznm efmmgdnom bbzomdgdb.

39 7g89mm9d98nb 3emobnznzoznse Imzamgzonsbo v gMdgamzonsbo - 33amnangdgdn dobbL 1-3n
(01030003nM39mo00 3odmIz98yamn 2020 Eannb 23 n0630Mb, 9800938 d9330mnamn 2020 6annb 15 ngannbb oo

2022 6annb 31 mgdym3dgmb oo dmanmb doamodn dgbyamn 2024 Eannb 100635Mb 06 3nb 393gma c0vbygdyamn
B6annyMn 39Mnmeydnborznb). oL 33O 8BYLHYOL, MMB oM EYdYMYdYdN JaMmobngnENMEYdY, Mmamm(3
M 3939000060 86 3Mdgm3zensbn ndnbis dnbywznom, oy Mo YBMYdgdN sMLYdMEL LosbgeMmndzggdm 3gfMmamenb
obMYymgdnLLL. 3omEadYMydgdn 3MJgmM30N6Ns, MY LLBsMAML LosbgemMndzgdm 3gMamenb dmanmb og3L
oMLYONN YRMYY, Foos3z3ML 3ot EndYmMadnb oGsM3s Lym 33nMg 12 M30L gobdezmmmdLdn. bhobsmMmmbnom
oMM oMb Logsmegdymm, MmM3 gL YBMYds p3nMmmdm nymb. 2022 Bennb mgbhmAdML (33cNMYdS3 P8sZNBs, MMI
LLbAL 3nMMOgdN, MMIMYdNE PO o3FoymMeNmMEYL LLsbasMN8zqdm msMmnmnb 8g3ng, o dMJdggdL Zoamnl
M 3mn3900n0650 06 3Mdgm3ensbow 3mobngnzoEnedg LosbasMmndzgdm msMnmnbm3nb. bygamddmzebymmdnl
3mmMEnbn N3oLmMVB Eo338nMgdnm, 393aM3dn 3odmnygbgdlL Y oMo ZomMEHONMYONL OBEMZNL YR,
oM 3mMgd39090L 3omndmgd7dnl 3mobngn3oENed]. ZomEYdmMyds IMIMY330N6s® JmMobngnEnMEYd.,

0y onMm3930 MMIenndg 3nMmbs LosbgzoMn8zndm MoMNMedY o6 LosvbgemMndzgdm msmMnmno 3o8nbyo3 30, 0y
3Manbhmmnbgeb dnmgdymns 93 3n0Mmdnb e3deymaznamydnl Amobm3zbsdg noma LosbgemMndzgdm 3gMaomeonb
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6. LYYYMNBL3IM 3MENON3NL LHBMBIIN(M BINNENIdIdN 3V3MIINIdY

3ob3mnL 85389 3. ¥3s3Mmymusce, Labbab 3mebngnEnfgds gMdymasnsbae brgds 3306, oy babbab 3nfmods
©onMmm3935 Abmmme LosbgoMndzggdm mofmnmnb 853wa3. 33mMnmgdgdn sby3zg IMNEE3L 3meboggnzsEnab
dmobm369060L edLHYOSL NLYMN O3emMNBdNL gdmbzg393n, MMIgmn3 3MB386003 gndmgds oggsMmmbL 3nbn
3930homo© 3oMseddbno. ,30mmgdnmgdnb oBsM3s” 3obndoMmbgds, Mmamm3 3omgdymadnb gebhydmagods
B0 bobbMgdno, bbgs 93MBM3n3yMn LuMmggdmanb 3Jmbg MaLYMLYSdNM 86 LEBSMIML Loggmsfmn Boammdmngn
nbLHMY396Hndno. 3o3nhoma 3Mb3gMbhnMadown NbLAHMYIGBHONLMZNL EeB370mMNs 3odMbozmnbn, JogMoed
dbmmme n3 nbLHMY376HxdNLEZNL, MMBgmmms 3MB33MDS(3NNL MBENMBN 3msbnBNENMadMNS, MmamMQ3
BoenmdmMnzgn nbLGHMY396H0 Moymn BnbsbLyMa NBLAHMY3HEHNL 3o 3y 3MB3MBYBHNL Lobnon.

39 E9g09mM9xd538nb 30mobnznzons Am3zengzo0000600 Y 3MIxmMzoNO6s, doamodn dgbzamnb croMmnmab gosb939

- 33anangd93n dobL 1-n (30dmI3989amn 2020 Eannb 15 n3amnblL o doanodn 9byenn 2023 6anab 100630ML 06

9nb 898003m3 obygdnann BEannyMn 3gMamegdnboznb). 33cnnmndg0n doLL 1-8n, MMBaMgdnE IMImg390NS6N

o 3MdymM 3000360 8ghn3900L 3MoLNBN3dENSL gbgds, 3odmn3s 2020 Bamnb N8b35MBn o Jscnn doamsdn 8gbzamnb
0030530M39mn oMo nym 2022 Bennb 100630M0. 1339, 3M30-19-0L 30607300L godm domodn 8xbzmnb cvmMomds
9o Bannor goonbnos, Moms 3m33s6050L 3emsebngnzeEnadn 8Ly (33amNaNgd7dnL ebyMa3znLm3NL Bghn fmm
3gmbmeovo.

33093980 oL (IAS) 8-n: bosmMnzbzm 89020098980l go68oMmpgde (3odmI3z98nemn 2021 6enalb 12 01989M39emb

v doamodn dgbyamn 2023 6annb 100639Mb 96 Inb 930g3ma obygdyamn BannyMmn 3gMameydnbognb). d5LL 8-3n
dgbymn 33mamyds 3obdomhozb Ndsb, oy Mmamm b gobsbbzemb 3M33s60983s LusmMazbzm d3mmnhnzsdn 8gLyamn
3300900 bosmMnEbam 89xsLydgddn BgLymn 33MNMYdYdNLESE.

33098980 oL 1-8n 0o 3obL-nb 3Mogdngyamn Mg3m8gboins 2: bosmMnizbzm 3manandnznb 3o63smdgdnon
8960336900 (308m33989amn 2021 6amnb 12 1989M35amb oo doamodn Bymezn 2023 6annb 100635ML o6 8nb 898c0gma
©16y9dymmn BannyMmn 39Mnmeydnborgnb). dsLL 1-8n 3gLymn 33MNMYONL MBS, 3MI356050L g3omMgdom
n6x3MM3(3n0L BoMIMEZgn6s Me3036mn 8MLgdNMN s s 3603369mmM3560 LvsmMnizbam dmmnhnznlb gbsbgd.
33m0amgds 890303L oMbLydNncN LosmmMaEbam 3mmoadn3nb gLobgd NBxrMMBs3NnL 3ob3seMbdab. 33mnmagds sbg3y
39635MHo3L, MMB NbxymmM3sEns basmmMnEbam 3mmmndninb Bgbebgd, bogeMoyme, sMLydnmns, ) 3nbL goMgdy
Bnbs6LYMN 8635MNTZz0nL BMBbsMydmgdn 39 8xdmndba6 BNBLBLYM 8bgeMNIzgdedn BoMImgabnmn Lbss
oMbLYdNMN NBBMMB(3n0L ogndsb. 33amnmgde8n 3M3937mns LssmMnzbam dmmahnznlb 8gLobgd NbemmMm3sznab
LanayLbHMOENM Bogemnongdn, MMIYMNE, ENEN SENOSMMONM, RAsnM3mgdmes sMLYdNcM LEBsMIML BNBLBLYMN
0630Mn3z0nLbm3nL. oMy v3nby, dsLL 1-8n BgLymn (33eNMYds 3obIoMbo3L, MM3 sfesmMLydnmn basmmMnEbam
3mannhngnb 8gLobgd NBBMMBo300L goEbsgds oM sfMnb Lagnmm. s3nbL Bnybyszew, 3nbn goEbsgdnb gdmbzgzedn,
030 oM Pbros AMnms3waL sMLydNmN LasmmMnEbam 3mmadn3nb dgLebgd NBEMMBs(3ndL. 93 (33tNmMydnb
©o69M330L gobosanmadmuaw sbg39 8gnE3smM BobLL-AL dMegdhnznmn MY3MBbsENS 2,0MLYdNIMONL gLobgd
3o0006Yy39thnmndgdnl 3nmagds”, MmBgamdn3 Im393mns 3ncnnmgds ndnb 8gbobnd, oy Mmamm nbs dmbgL
0MbLYdNMANL (36900b godmynbgds LasmmMnEbam 3mmndn3nb 3ob3sMbgdnm 8y6n836933n.

33093900 RobL (IFRS) 16-3n: boannB8nbgm 30ame9dnamgd9gdn 3oyn3nsb s 339amn8nbgnsb (3odmi393namn
2022 6annb 22 bggdgddgmb oo dsamadn dymazn 2024 6annb 100639ML 06 3nb J93003M3 0o6ygdyann Bannyfn
39Mmnmegdnbognb).330mnmgds 330380MEYds 9gddhn30b n3nmndnbznl Snfmdno goynanb m3gMmsoEngdlL, MmMAmydns
0300yma3namgdL gobL 15-b 3mobm3690L goynzs sMNEb3zsLMLL s3e38nMydno. (33eMNnmNgds Imnobm3zl,

Mm3 godyn3gmds-mndnbznb 3ndmndds M3gMo3nnEeb BoaM3mdasoMn 30t gdnmydgdnb 853amdn dgobgds
9mobnbmb ndg30Moco, MM3 o smnommb 8gbomMANBydymn vgdhn30L godmynbgdnb nxmMydsebomeb o3e3dnMydyman
d93mbLyMMoL o6 Bomomn. gL 6036s3L ©3z339MN 93MULYMMONL Foe300900L Bo8nbo3 30, MY FoMEHdNMHdS
39amnbb3MOL (33mMoEN gosbrgdnb BgbMymgdsl, MmM3mgdnE oM oMb 3nd3ymn NbyxdLBY vb gobo3zzgmdy.

01 H93mo Lbgs Medg oM sMNL JncnNGdYMN, sbsmn LhobosfMbhgdn s NbhM3MyDHENYdN, LagsMayome,
9603369mmM3bs0 oM N3MJTggdL 3M33s60nL BNBBLYM sbgsMNIzxdedY.

7. VIHLN LObLAIBN LV 33010 I33N3IIGDISN

000l enomdn 3100939909Mn, 2022 6. 3100939309Mn, 20216.
3n3nboMg obgzoMmndgdn 0639080 45,846 765
Bymon LobLMgdn o domn 45,846 16,765
03303°mm96®gd0

2022 6annb 31 09 3930MnL3NL 36,705 vosbn oMb (2021 6.: 9,736 sonobn momMn) sfMnb gobmozbgdymn 3M33sbnnb
903nboMy vbg3sMnTq0Bg LL ,0ndnbn d56380“ BBMOMBNIEYMN Bomen BYmnL 6odngdn ImnEezL 13,510 so1ob enemML
(20216.: 6yamn), mHM3gennE sdanmznamns 3m3mmg3onsbn bgbbab godm.

Bymaen bobLbMydnby s Fomn 933035mMYbHYONL BsBngdnb LsgMgnhm bofmnbbn d93yabsnmoc dgndmgds 8gxdwgL
31093930Mnb ogmBomgmodnon:
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7. VIDILN LYbLAMIBN LY 3V01N I33N3VIGDISN 3V3MITITTdY

000L anomdn 3109399096Mn, 2022 6. 3109399960, 20216.
903nboMg vb3oMndndn ,BB-“-006 ,BB+-3c0g Mgnhnbgnl 3711 10,301
97Jmby 45639030

303nboMg vbgemndgdn ,B-“-006 ,,B+-3rog MgnhnbznL dgmby 3,318 6,401
00639030

9n3nbomy sbgsMndgdn Mgnhnbanb oM3Jmby 639080 5,417 63
BYmaen babbMgdn s Bocn 933039mg6Hgdn 45,846 16,765

2022 Bamnb 31 09 3930Mnb BogmBohgmonm, 22,234 sorsbn anomnb Bameon ggannb 65dmgdn (20216.: 2,500 scnsbin amomn)
©030M03000 0363700LES6 O BNBSBLYMN PLBmLYdYMHd5dnLESL Bnmgdymn Lgbbgydab PBMYL3gMbLLYmMeCo.

06x3MM3oE0s o30380MgdnamMn 3boMmnb Bo8mgdnby o goMngqdgdnb 8gLbobgd Bomdmggbnmns 36-9 8960336030.

gd393mo dm393nmns nb Lenb33LEHNENM s LEENBSBLM M3gMs3090n, MM3MYLLLE o sbFnMes Byman bobLMgdabs

o 3000 933035amM9bH0nL 3odmygbgds, s38nhm3 o 8g3000 BYMON B3e]dnb vbgeMN3ggdsdan:

000l anomdn

31009393096Mn, 2022 6.

31093990960, 20216.

3ghn30b godmygb9dnbL yBRmadnb smnemgds bLuemndnbgm
33MEYOYMYd50msb 3ndommngdam

440

587

sfagymacen banb3zgbdnznm bLogdnsbmds

440

587

000l enomdn 3100939809Mn, 2022 6. 31009399%9Mn, 20216.
Lo NBNBEM oM EYdYMYd50nL LuBynbn smnofMmgds 440 587
sfMmogymaen gnbabbyMmn Logdnobmds 440 587

8.3M01bM363J80N 36335N0L 3N3VMO

sl amomdn 310939309M0n, 2022 6. 3100939309Mn, 20216.
00639030 gobmo3LydgMN MNVbbgydn, MMIgmons

0 29,016
0030530M39mN oo Ld M350 gHns
dmonbm3zbgdn 5963950b dndomon 0 29,016

2022 Bemnb 31 0093930Mnb 3ogmBomgmdno 0963900b dndemMo 3mcnbm3z650nL B3 0 scdbin amsfn nym (20216.:5,000

msn) bL ,00000LN d3630L" sb33MNTn0DBY.

2022 Bennb 31 0093930Mnb 3ogmBaMmgmono, 0 scobin amefnl 3mambm3b9dn (20216.:19,996 cnomn) d963900b dndemon
©0g30Mo3000 0863500LEL6 o BNBSBLYMN PLBmLYdYMHd50nLELL Fnmgdymn Lgbbgydab PBMYB3gmMbLLYmMeLCo.

00639000056 s BN6IBLYMN BYLYdYMYdgdNELL Jnmydymn byLbgdnl dgLobgd NbgmMBsEns AME3gdymmns 3g-18
39603836030. n6xzmMMBs(300 s3e38nM7dYmn dbsmMnb Bo8ogdnbLs s 3omMngndgdnb dgbobgd Bomdmeggbnmans 36-9

3960336030n.

9.30@JIbNEN 3336LISN

000l amomdn

310939909Mn, 20226. 310093930960, 20216.

6065LBsM goobnmn sdM3935 Luamndnbam vdhn390dy

530656LYMN MNBNBZN gooEndgam oghnN370B] gowabrnma v356LgdN.

Lbgs gosbnmn v356LHdN

2,604

128

Ly gosbnman 3356Lgdn

2,732

%mmjé jé‘:{‘{‘q

01050L0 WNBNEBNL BIBITIMITN MISMMHDON LY BNEIBLIMN V630MNB3IdY 2022 I

121



122

BNBY6LIMN VB633MNBBIBNL 3V63VMOIBN0NN 3IGNB36I6N 3VBMIINIdY

10. LY3ILILYLIELM JTON3TdN

2022 Bennb ©093930Mnbo30L Logoabsbam sghn390n goghmmes 6,468 sl memb (20216.: 6,825 mmamn) o
dofMnomoo 8900390mes Rsbomzmgmn ma-nbgsb. dmasasc, 3M33o6ns smMNEbesL ma-L, JMbydnb s
LO873MbLZMM gooLeboEL. dmmm mMmn dofmomowaw NMNEbyds S gosnbrgds nby, MM3 36nB365mMmM3560 Bodmn

oM ogMmM3aL. dmagowom, emg-nb gosbos bugssbobsm mmasbmgdnbmznb ybrs 3mbrgb 3533 MM ;vmMmomb
dmMnbL yomabno: (o) IM3b3oMydmMydnLasb 3mmbm3z6530b o6 ©356LHdNL BBMMYd 86 (1) LugmbBmab 86 3MALLbyMydAL
306mydnLob. Mmgmm3 Babn, ©539309M0 BgesmMadno sghnymn ;39 sbomn mnBdnbznb 3965MnfmgdnboznL, s3nthm3
3M3356003 Mg ¥60s goanbomb mMmnBnbagdnsb 3nmydym v356L9dBdY, ML gedm3 Bannb dmmmUL Rsbomzmgmn
©®a-nb sMLYdNMN 638N 13690, YBS SMNBNIEML, MMB Rsbsczmgmn E®E-nL sMLYdNMN BB doMNMBES
BomM3mndmods mndnbanL go393nb 3bMn3 cohznfMonymn 39MnmEYdnb dMmmmMLM30L s domsebLBdy MAgdS Bbmammeo
39Lods3nLN MNBNBENL PVBYqdsd Y.

11. LYENBN63M bIBI3MITIIBI 3VLILXLNEN I3I6LIdN

LoaMNBNBaM b3y 3MYMYdHdBY goosbonmn ©356LgdN BMN3o3s 29,530 vcsb b 2022 Bemnb 31y 353dMAL
3ogm3smgmono (20216.: 28,922 scoobn enofmn). boann®nbgm bgamdg3mnmgdgddg goebnman v306LYdNEEL yzgmes smMmab
903nboMy s BaM3MIMOL 530656LYM MNBNBEN 6 o 3e38nMYdYM AMbm3bgdL, Mmammz Bybn, LosbgemMndgzgdm
010MNMNESL §MNNEsb Lyd M393] 39wsdn.

12. BN636LIM 2 N1BN630106 LI33033NMISITN 3MOIbM36JdN

donmnobn n639LHNENS BNBBLYM MNBNB3TN o BNBSBLYM MNBNBEM L o3e38nMydYMN IMmbm36900 sby
3odmayyMgdo:

000b amomdn 3109393090, 2022 6. 310093930960, 20216.
OfMydhm n635LHNENS BNBSBLYM MNBNB3TN 389,649 322,31
399my3n8s3909mmn BnbsbLyMn 8xdmbogsmmn (99,504) (68,559)
30656LYM M0BN63cs6 o 3533nMYdymn 290145 253.752
dmonbm369d0 (dngnnabn) ’ ’

LogMynhm Bomomnb MadgM3zn (7,681) (7,309)
30656LYM M0BN63s6 s 3533nMYdymn 282.464 246.443
dmmbmgbgydn ’ ’
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12. BN656LIM 2NBN630106 LI3333NMISITN 3MAMbM36I80 3V3MIINIdY

EbMnandn BoMmBmeoggbnamns dMyhm nb3qLHNENHON BNBSBLYM MNBNB33N ZoENsbMbNL dnbyznon:

16cmab
396303- 1-2 2-3 3-4 4-5 5-8939¢0
mmdsdn 69m3n 69m3n 69m3n 69m3n 6ym3n
©abo- ©abo- abo- ©obo- abo- ©obo-

000b anomdn Bofn }ofn }ofn }ofn Bofn }ofn bym
OfMydhm n635LMHNENS BNbbLYM
™nBn633n 2022 Banab 143,901 89,358 59,846 33,393 20,458 42,693 389,649
9oagm3dsfhgmodno
g;gg’)ﬂfgf&%ﬁba@" BbobLYMN  (30810)  (23301)  (13.857) (7,707) (4,356) (13,475)  (99,504)
l%;d%ﬁc’]%f;zam Bofognnb (2,835) (1,749) (1,217) (680) (426) (773) (7,681
30656LYM MnBnbzcnob
g’;ﬁgﬂ;‘;’g:g%;z — 104,256 64,308 44772 25,006 15,676 28,445 282,464
©93993Mnb dogmdafmgmdnm
dfyhm 0639LHNENS BNBBLYM
m0B06330 2021 Bemab 126,513 95191 53,843 28,048 11,847 6,869 322,31
3gmdofhgmdnom
ggg‘;’nﬂfgi’ggboq’” B0bobLYMO  (39106)  (19.805) (9,778) (4,332) (1,460) (1,078)  (68,559)
l;g{’o%i‘;@m Bofogmnal 2.719) 2172) (1,269) 683) (299) a67)  (7309)
30606LYM M0Bn63cn06
g{:ﬁgg‘;‘ggf‘?%‘% Banab 91,688 73,214 42,796 23,033 10,088 5,624 246,443

093930/l Bogmdofmgmdnom

3M330600L oM 07g3L LobymBg3MYMYdM OYTBOMO30 MNVBbL BNBLBLYM MNNBNBZM B o 3038nMydya dM;mbm36909],
Mmm3gannE RsdmnByms 2022 Bannb oo 2021 Bannb LosbgemMndggdm 3gmMnmenb 3obdozammdedn o 9M 3093

1939900900Myds ndymgdnomn smbMmyamgdalb mmbnbdngdsb.

3bMnandn Bomdmeggbomans L zManhm doMmomnb MydgM3nLY s FnmNsbn (dMYHM) Ludsmsbbm mnmMydymydnb
33090900, smMoEbyamn sdmmbndydymn mnmMgdymgdnm, bosbgsmMndazgdm 3gmMmaomenb LuBynb s Lodmamm
03Mn@goL AmMnb. J3gdmo, 3bMnmBn smByMmnmns doMnmon dmdmomdgdn:

39006900 bogds 1-gm, 39-2 s 39-3 LhoNgdL MM LszMgndhm Mnb3nL 36n83690mmM3360 BMENL

(06 899(3nM7dnbL) 96 Eo33MNb7xdAL AMEYMMINL PgBMMEAHNL LohyoEnsdn smdmAgbab godm 3gfMmamenb

396303mmodsdn s, 8gLLds3nLN ,80xdxMdYLYOY” (86 ,8090MaLYdS*) 12-13006 o vMLYdMONL FobdnmMdy
dmbsammeEbym LsgMmanhm doMmomb dmMnb.

,oboann 89936nmn o6 89dgbnann“ 3ggedamg3b nbgmm3o3nsL goEgdnmn dMyhm mnBnbgzgdabs s 3gMmnmenb
396303mmodsdn 5936nmn L zMgnhm doMmomnb 85Lodsednbn MyBMZNL BgLobyd (Y3 3s, FomBn oM BgnL
©035mMN0650580, HMIMYON(3 ZONES O EONGMS 39MNMENL gob3o3tmMmMdsTn s gon3s oMbLYdYm Bocngsboms

M9x30656LNMYdNL BnBBNM).

L,OM00M700878y39dhnmn 39Mnmenb gobdezmmmdedn” gnmnbbdmdb mnBnbagdnb s LszManhm doMmomnb

M9BgM30L 6oL 3gMmomenb sbeBynLdn, MHMAmNgdNE3 FNMNBLE EONGIMS 3gMnmEnL 3obdozammdsdn.

L,B0BNMMOMN3Z0 EOBIM390n“ 3namnbb3MOL B3nbrs (33tmMNmNgdsL dMYHM LodsMBLM MNMYdymyd9d8n, Mol

BomMAMoggbL 896shobydnom 8933nMgdyam 393939 amndnbgl, gomMs LMymo sgsmymn bobbydnby;

33070500 IMmbsammEbymn LszMgndhm domMmomnb 3930L5dnb IMEgmNL 33709030 Lthownyddy
390006533 7dnL godm s MAL3NL 3omMsdyhHMYdNL 33emMnmyds* 3nmnbbdMoL AMLsmmebyman bogMgonhm

Bomamnb ImdMomodobL s30mNsbyxdnb Lhsngdb AmmMaL gowodebab o6 MAL3NL 3oMedyhMgddn s Lu3Mmabmdm
dmmmEnby6dn 33tmnmydgdnb godm;
L,LogsMYBHM 3MLOL AMdMomds” 3yNLb3AMOL YEbMYM samyhedn godmbobhymmn sghnzgdnb 3MB3gMbSE3NSL;

,R8MBaMgdn“ 3nmnbb3mdL 3gMamenL gobdsgzammde8n MnBNB3xdNL RsBMByMLU;
Lbge IMmdMomds IMNEE3L oMby 3MMEEHL, F9MNLL s AMENBNIo3nYdL.

r%am.é jd‘:{‘{‘g
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12. BN696LIM N1BN630106 LI3333NMISITN 3MAMbM36I80 333MIITdY

LsgMmgenhm BoMmasmnb MydgyMzn 901emn60 bodomabbm mnMmgdymyds
99-2 99-2

Lyoens 99-3 byoens 99-3

(2fLydMANL byoens (5MbydmMdnbL byoens

996dnam®g  (oMbLydmdaL 906dnmBg (sMmbydmdab

9mbogmm-  396dnmBy dmbognm-  3o6dnenBg

©b6gma 9mbognm- ©bgma  dmbommm-

1-gemo LogMgradm ©63ma 1-gemo LogMgeadm ©6gmn

byoens BoMmommn Logfg- bhyoens Bofommn Lo gfg-

(12-030060 LogMmgrndm ©ohm (12-030060 LogMgeadm ©odhm

dmbo- Mabgob BoMmomn 9mbo- Mabznb Bofoemn

mmebymn  3603369- ©ggm- mmEbymn  3603369- ©9gm-

Lagfg mm3zobn mdob Logfg mmgzobon mdnb

©ohm BfMenb Loghye- ©ohm Bfnb boghye-
000b emomdn Bofmomn)  Jg9ao) (309380) byem  Bofommn)  dg9aoc) 309380) Ly
20216ennb 3193983M0b 5 448 1,297 3,604 7309 187,445 38713 27594 253,752

9ogmdofgmdnom

dmdMmomds, MMIgmbog gogmabs og3b bogMgndhm
Bomomnb MyBgM3zab woMmn3b3ze8g 3gMnmeab gobdszmmodsdan:

dneos 3os(393g0n:

- 12-003006 LogMynhm
BomMomdn (39-2 oo
39-3 bhongdnsb
1-9an LthoNodn)

- oMLYOMONL Bobdnndy
dmboammeEbymm
LosMa@adm Boforpdn (983) 1397 414) - (21,329) 28,081 (6,752) -
(1-gamn o 39-3
LHoNYONELL 35-2
LhoNedn)

204 (193) an - 7,767 (7,654) (113) -

- bogMgondhm Mabgno
399BoLYMYdYm3o
(1-gomn oo 39-2 (752) (134) 886 - (14,407) (4,662) 19,063 -
LHONYONLb 37-3
Lhonsdn)

sbomn Bom3m3mdnmn

56 BydgBon 3,610 - - 3,610 173350 - - 173,350

RodmBgmMmnamn 3gfomenb
396303tmmde8n (712) (623)

BoBNEMAMN3Z0 (oBMZ - - - - (36184) (5121) (3863)  (45,168)

(2,632) (3,967) (50,262) (13,689) (17,224) (81,175)

[Clelugalughlefolely

dmbsanmEbyamn

LogMaenhm BomMmamnb (38) (258) 1,471 1,175 - - - -
39530L9dnb Imegamnb

0533909030

dmdMmomds, MMIgmbog gogmabos oM og3L Lo gMgndhm
Bomomnb MyBgM3znb oMmn3b3zs8g 39Mnmenb gobds3mmodsdn:

30MYM0 gorny b (82) (24) (136)  (242) (8,228) (955) (1,217)  (10,400)

989gddn ' ' ’

RoBmBy Mo - - (204)  (204) - - (204) (204)

Lbgo dmdMmomds - - - - (877) (24) 891 (10)

gozz 6ol 31093930Mab 5 (g 1,462 2564 7,681 237,281 34,689 18175 290,145
gmdsmgmdnm
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12. BN656LIM 2NBN630106 LI3333NMISITN 3MAMbM36I80 3V3MIINIdY

Lo gMgnhm Bafmammab MgBgMan 901mMnobn LdomMabLbm MmnfMgdymyds
99-2 99-2
bhyoens 99-3 byoens 99-3
(ofMLYdMdNL Lyoens (oMLYdMNL byoeno
906dnemBg  (oMLydmdabL 906dnmBg (oMbydmdabL
9mbognm- 996dnady dmbognm-  3o6dam®y
©bgmmn 9mboemm- ©bgmn  3mbommm-
1-gema bagMggodm ©6gemn 1-gema LagMoapm ©6gmo
byoens BofMmogmn Lo gfg- Lhyoens BofMmogmn Logfg-
(12-030060 LogMmygndm ohm (12-030060 LogMgonhm ©ohm
dmbo- Mobgnb Bofoma 9mbo- Mobgnb BofMmomn
mmebymon 9603369- ©IBm- mmebymon 9603369- ©Iym-
Logfg mm3560 mdnb Logfg mm3s60 mdob
©ohm 3feonb boghyo- ©odm BMenb Loghyo-
000b amomdn Bofommn)  gaoc) 300380) Lyen  BofMmomn)  Bgzow) 309380) by
2020 6emnb 3100939309ML 2,647 1,867 5,973 10,487 172,098 60,318 48,905 281,321
0o gows393gdn:
- 12-013006 LogMynhm
BdoMomdn (39-2 oo 39-3 ) )
Lyoagdnwe6 1-gm 1,652 (1,048) (604) 47,208 (38,437) (8,771)
LHoNLdn)
- oMLydMONL BobdnamBy
dmbosammebym
LagMmanhm doMmom3n i} }
(1-pao o 89-3 (168) 442 (274) (27,926) 30,087 (2,161)
LHONYONEsb 39-2
LHON3n)
- bogMgondhm Mabzno
3o98oLYMYdYm3n
(1-gemn o 39-2 (103) (100) 203 - (10,016) (1,965) 11,981 -
LHoNYdNELb 39-3
LHoNLn)
2boann Bomdm3mdnenn ob 1,363 295 385 2,043 106,237 4,213 1,670 112,120
d5dgbnamn
RsdmBymMmnemn 3gMmnmenb
356855mmbB0 (1,005) (449) (4,011) (5,465)  (58,685) (11,087) (21,236)  (91,008)
60B0anmMdMN30 oRSM3S - - - - (36,431) (4,011) (4,906) (45,348)
2EbmYMn goamydeb - - - - @95 (777 (1398)  (7,130)
080Jdo ’ ’ ‘ '
33@0N9d700
dmbosmmmebymn
LagMmgndhm domomnb (1,978) 290 2,026 338 - - - -
d98sLydnb ImeEgmnb
083909030
RodmBymMgdn - - (94) (94) - - - -
Lbgo ImdMmomods - - - - (1,085) 1,372 3,510 3,797
20216an0b 3120309000b 5 408 1,297 3,604 7309 187,445 38713 27594 253752
gmadsmgmdnm
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12. BN696LIM N1BN630106 LI3333NMISITN 3MAMbM36I80 333MIITdY

3M33600, Mmamm3 Baybn, 3nbsbLYMN MNBNBaNL by 3MYMHdHOL ALY vysMNdYOL, MM MNBNBaNL Bndmydn nbronl
906035y M 5356LL sEgyM3znammdL Bxbynznb BoLNL 20%-nL MEHbMdNc MNBNBZNL 3oNL LLBYNLN. 3M33sbns
LO3YNMYONL PBMYOL BMMOL LonBdnbam sghn390Dy MNBNBENL 3oNL 8obTozamMmdsdn. vgdhnN3dY LogymnMmydal
IBMYds BnbsBLYMN MNBNBaNL by 3MYMYdNL BoMmamgddn MnBNBaNL FNTMYOL goweyEgds LubgymdgzMmymgdm
30000L sLLLMYML, LoannBdnbgm 3o EYdYMadxdnL Ly eRsM3nL d93a. MNBNBENL Zows, dMmass, bym
Benodgo.

19MY639mymBnb Logbnb LagnMmm AmEymMMdS s hndn M 3NEYdYMNS BLyLbadMNL LsgMgndhm MabnL
39330070009, Fnydymn PBOMYB37MYMEGNL dnMnosn Hndgdn.:

« LoNBNBaM N300 (BoMBgqdN S sMFYM3nMMOL)

+ BnbobBomn Jnbshobn

+ pdMogn gmbyds

15M1635mymeznb Legbnb BNbsBLYMN gBgdhn BoaMdmeanbnmns ¥BMYL37MYMBNL Lugbnb WnMydYMydydaL
3vmM-3sm 39 BomImeggbnom (i) nd sghn390nbomznbL, LosE PBMYB3xMYmMenL Lgbnb s LsgMawnhm bofmnbbab
39135mdgLYdNL Lbbgs Lodysmgdgdn yHMmMEYds 86 smgdshgds sgdn30bL LodomsbLm mnMydymgdsl (,BgdgbHee
15My639mymenamn vghnzgdn”) s (ii) 03 oghn3900LM30L, LosE PBMYLb3gmMYymMBNL Logsebn s LogMywnhm
bafMnbLbnb goydzmdgLgdnb Lbgs Lodygemydgdn Bozmgdns vghn30L LydsMEBbLM MNMYdYMYdd] (,oMoLMymMe
0®MYb39EmymBnmN 9gHnggdn”).

19MY639myme3nb Lugbnb gBgghn 2022 Bannb 31 5 3930MNL BgMIsmMgmdnon:

80089090 3¥My63gemymgnmn sfsbfymoe y8Mybagmymgnenn
33ddnzgdn °J®03900
98My63gen- 98My63gen-
3gdn39dnb ymaab bogbab 2gddn39d0bL ymganb bogbnb
bLodogobbm bLodoMmorgnnobn Lodomablbm bodoMmorgmnobn
000b anomIn ®0Mydymgds m0Mydymgds mofMgydymyds mafgdymgds
80606y 0B0b3:6 wagogdnMydyne 244,814 425458 45,331 33421

dmobmzbgdn

19M1639myma3nbL Logbnb gB3gddn 2021 Bannb 31 g 3930MnL

dgmaofmgmonon:
800890°® 9¥My63gmymgamo ofsbfygmace y8My63gmymgnma
sgbn3zgdn 3ghn3gdn
98My63g0n- 98My63gen-
3gddn3gdanb ymggab bogbab 2gddn39d0b ymganb bogbnb
LodoMobbm bodsMmorgmnabn Lodoablbm LodoMmomnabn
000b emomdn m0fMydymgds m0fMydymgds mafgdymgds ®afgdymgds
80656LyM @nB0bEx96 @og93dnMooyme 213,305 354,600 40,447 31,842

dmobm3bydn
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12. BN656LIM 2NBN630106 LI3333NMISITN 3MAMbM36I80 3V3MIINIdY

2022 Bemnb 31 05 3930Mnb 3ogmBomgmonom, 3nbsbLymM amnBnbgmeb o3ezdnMydyammn 3mobm3zbgdnb
LogMmanhm boMmnbbaL sbsandn sbgmne:

99-2bdoens
(sbLgdmMonbL 99-3 bhoens
996dnemBy (2bgdmMdnbL
dmboonmeo- 996dnamdy
6gmmo 9mbomnmeo-
Lo gfMygnhm 6gammon
Bofmamn Lo gMgnhm
1-gama bhoens Lo gfMygnhm Bofommn
(12-:30060 fMabgnb Lo gMgnhm
dmboonmeo- 9603369mmm- fMabgnon
6gamn Lo gMmg- 3960 BMonb 3°982by-Mgdab
008b anomdn odm BoMmaman) 8900939¢0) 8900939¢0) by
30656LYM MNBN63056 s35380Mgdymn dmmnbm3zbgdnb
Mabgnb 3ohgammMans
- domnob odomn 211,433 211,433
- vsdsmn 25,848 6,982 32,830
- bLodyoamm 7,781 7781
- Jomomn 19,926 19,926
- 30 yonmMydnb 3gnLMYmydemods 18,175 18,175
30mnobn Lodomobbm mafMgdymagds 237,281 34,689 18,175 290,145
LogMgnhm doMmomnb MydgM3zn (3,655) (1,462) (2,564) (7,681)
LodomMobLm Mmngdymyds 233,626 33,227 15,611 282,464

20216amnbL 31 093930MnL BogmBsmgmdno, BnbsbLYM MNBNBZMLL s 3038nMydymn Immbm3zbgxdnl LozMgondm
bafMnbLbab vbomndn sLbgons:

399-2bhoens
(5MbydmdabL 93-3 bhoens
996dnmBy (5MLyOdMANL
dmbagnmeo- 996dnmdy
6gmo dmbognmeo-
LogMyndhm 6gmn
BofMomao bogMmgndm
1-gmo bhoeno LogMyndhm BofMomn
(12-:130060 Mabgob bogMmgndm
dmbagnmeo- 9603369mmm- Mobzoon
6gmmn bogMyg- 3960 8Mnb 399%39Ly-M9danb
000b anomdn ©odhm BoMmomn) 890093900) 99500939¢0) Ly
®BN636LYM MNBNBENSE s 3e3dnMYdYMN AMbmz69dnL
M0bgnb 3ohogmmns
- domnob odomn 157,823 157,823
- odsmn 29,622 8,435 38,057
- Lodyoamm 15,738 15,738
- Jomomn 14,540 14,540
- 30 EgoxmMydnb BgnLMymydemos 27594 27594
301emno60 LodoMObLM mnfgdymgds 187,445 38,713 27,594 253,752
LogMgenhm BomMamab MyBdgM3zn (2,408) (1,297) (3,604) (7,309)
LodOMOBLM Mnfgdymgds 185,037 37,416 23,990 246,443
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13. 0@ N01OLN LYZIVXIdIBN

3md3nyho-
fyeo oJde-
996039 0o LohMab- LognBnbgm 39%90bL
896mdo- Lamggnby 33930 ©©° L3mMbm 23hm- dmbgdab  godmyg-
65390 smgyMmazn-  3mBymdn- bodye- HfMbL- 39993m 69%0b
000b emomdn d06s md9d0 @mmds  @mmdydn 9900 3mfdo* d9Lgds yxmgds Ly
0300000MH0Mgd
20216m0nbL 10063M0L 23 7 416 457 367 8,047 212 990 10,519
dgmdomgmonm
©o3MM300MN (33000 - (2) (205) (218) (152)  (2,677) (44) (551)  (3,849)
LodoMIBLM Mnfgdymyds
20216emab 10063Mnb 23 5 21 239 215 5,370 168 439 6,670
dcegmdomgmdno
393mbzmndn - - 76 20 43 - 7 587 733
3obzmgdn - - (10) - (34) - (48) (80) (172)
3905hsbs BnbsbLYM
mn®nbgdn 0o ) B B ~ ) ~ ~
©obogymndgm (3,229) (3,229)
ogJhn3908n
339900 obsMnEbn - ™M (55) (47) (45) (829) (29) (261)  (1,267)
3obb3nLYdNLLL o
3000hobnbob ogMmaznamn - - 23 - 15 1,393 28 - 1,459
339000L RodMByMo
LodOMIBLM Mnfgdymyds
20216emab 3109399dMnb 23 4 245 212 194 2,705 126 685 4,194
dcgmdomgmdno
0300m0Mgdmgds 2021
Bannb 31 093930MnL 23 7 482 477 376 4,818 171 1,497 7,851
3gmdomgmonm
o3MmM30mMN (3300 - (3) (237) (265) (182) (2113) (45) (812)  (3,657)
LodOMIBLM Mnfgdymyds
20216emab 3109399dMnb 23 4 245 212 194 2,705 126 685 4,194
dcgmdomgmdno
393mbzmndn - - 50 67 - - 30 440 587
3obzmgdn - - (23) (27) (25) - - (179) (254)
3o05hebs 3nbsbLYM
mn®nbgdn 0o ) B B _ ) B _
Lo gymmndym (689) (689)
ogJhn3903n
3399700 obsMnEbn - ™M (50) (43) (34) (578) (20) (315) (1,041
3oLb3nLYdNLLL s
3900hobnbob ogMmaznamn - - 15 17 18 377 - 179 606
339000L RodMByMo
LodoMOBLM Mmnfgdymyds
2022 6emnb 3109 3930Mnb 23 3 237 226 153 1,815 136 810 3,403
dgmdomgmono
0300m0Mgdnmgds 2022
Bemnb 31 g 3930Mnb 23 7 509 517 351 4129 201 1,758 7,495
3gmdomgmonm
o3MmM30mMN (3390 - (4) (272) (291) (198)  (2,314) (65) (948) (4,092)
Lod3MOBLM Mmnfgdymyds
2022 6emnb 3109 3930Mab 23 3 237 226 153 1,815 136 810 3,403
dgmdomgmono

*03hM3s674ob900 Lam3gMoEnm amnBnbznbomznL
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13. d0AN 010N LY3IVEIdIBdN 3V3MIINIdY

ogdhn30b 808mynb700L yBmyds ImnEe3L 3mM33s6n0L Me3nbydL.

MmmEaboE $39B0 MnBnbanL 30339309, sogymManammdnb bom3gmoEnm mnBnbanL Mbsbds dnLsmydn Lodmdsgzcmm

3n6n3ommyMn LonBdnbgm goebgdn sbg gedmayymgde:

s00b amomdn 2022 2021
160l gob3o3cmmods8n obogomn 2,254 1,549
1-2 6gen8n cosbogsmn 19 587
2-3 6930 eoboggemn 22 19
3-469m3n oboGamn - 4
Ly sMaEabimMbdnMmgydyma Ludmdsgzmmm
Lom3gMmognm bLoemnBnbgm gosbgdnb 2,395 2,159
dmonbmgbgdn
14. MYV DIMNIIMN 3ION3N
LoBoMmdmm
fMgbLyMmbgdab
©9393930L (ERP)
3fMmgMmodymn
99My633mymaznb bbgs
mnBnbznon  sMadadgMmasmyfn
000b emomdn 390033930 sghn3zgdn Ly
LodOMIBLM MNMgdymgds 2021 Bennb 10963Mab 2339 42 2381
degmdofmgmdnom ’ ’
d99mbL3mgdn 452 1 463
3obgangon (100) (41) (141)
03mMhnBoEnnL obomMnEbn (247) (25) (272)
3oLb3nbgdNLLL egMmaznmMn BBMMENBOENNL RsBMByMo 58 21 79
Ladoobbm mnfMgdymads 2021 6emnb 3109 3930MAL 2502 8 2510
doamdofgmdnm ’ ’
0300000M705mgds 2021 6emnb 31 09 3930MnbL 2748 21 2769
3gmdsmgmodnom
ogMmanamn s3mmbndsEns (246) (13) (259)
Ladoobbm mnfMgdymads 2021 6emnb 3109 3930MAL 2502 8 2510
doamdofgmdnm ’ ’
d93mbzmgdn 607 9 616
3obgangon - - -
sdmMmhnds3nnL sbsmnibn (286) n (297)
LodOMOBLM Mnfgdymgds 2022 Bemab 31 g 3930MAab 2823 6 2 829
degmdofmgmdnom ’ !
013n00m0Mydymgds 2022 Bennb 31 09 3930Mnb 3,355 30 3385
dogm3ohgmdnm
ogMmanmmn sdmmbndsEns (532) (24) (556)
LodOEMOBLM Mnfgdymgds 2022 Bemab 31 g 3930MAabL 2,823 6 2,829

degmdofmgmdnom
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15. LYNG3ILONGBNM IMEIdY

2018 Bannb 31 009 3930Mnb 3ogmdomgmdnm, bunb3gbhnEnm Jmbgds dgwagdmes 3M33sbnnb dngM 2012 Bannb 25
©939909ML Logomm vyd3nmbdg 89dgbnen 3nBnb 65339010LZLE (10,839 33.0.) Igbmdgdnm (3,047 33.3.). 8gLynce3nL
mnMydYmyds nym 890,513 amoMn. mvzs3nMazgmoc gmbyds smnsmes, mmgmm3 bbgs sgddngn, Mm3mnb sebndbymyds
nym mnBnbgnb 3n3mgdnbgsb (LL ,3amebyms”) 3nbsbLym mMnBNbamsb e 3s38nMydymn dmmbmabgdnb 3ndwnbomy
65300 ELLIGIMIE godmygbgds. mydEs MndnbaznL BndmMydds YoMmn cgdzs sMbLYdYMN 3oMEYOYMHONL EVGBM3dY
0 09930mbnL 890937900L gobsygddgdmaco LobsdsmMommb dndsmmos. 2016 Bymb LobsdsoMomma bsgdg 3M33s600L
LaboMggdmmeo gosbyszns, gLedsdnbo, 3M33sbnnb bymM3dm3ebxmMmMdL3 bgmobms Jgogzobs Jmbydnb gamdnl
909060 o goobyaznto 3nbn LozymMydsedn ohM3zgds 3o3nhomnb nMYdYMHdnL BMAL 3nBbYdNLMZNL. vJgsb
399m3nbsmy, Jmbgds My3mobngninmes bunbzabdhnEnm dJmbydac. 2019 Bemnb gobdsgzmmdsdn 8gbMmymes
LaEMybozgm LdYdomydn s FoLMVB s3038nMYdYMN ELBsboME]dN, 19 scsbn MoMnb MEYBMdnm, 303ndHomndros.
2022 Bennb 0o 2021 Bemnb 31 09 3990Mnb 3ogmBomgmdnm, 3m33sbnsb oM 3gmbros obygdymn bbgs g3gmm3gMmymn
06 L¥33gxbgdMmM LBBYJom MNV30L PYIM3 JMBYdBY s M3 obLLBM3MYmN 3gMbs 3nbn LudMB3sgz3mm godmygbgds.
Mmamm3 sbgon, gdgbnmn ndmogzn Jmbgds 3nnRbgzs 3odndhsmnb mnmMydymadnb BMENLMZNL ZEMdnmLCo.

2022 6annb 31 09 3930MnbL BogmBomgmdno, bonb3zgbhnEnm gmbgdnb LsdsMomnsbn mnMmydymagds 8grebros 2,837 smvbin
momMmno (20216.: 2,385 soobn anofn) bogoMmozganmdn o3Mgnhgdgmn sdmy3negdgamn 893x3sbgdannb, 83L ,,09039M
oo smmznob®, BngM gx30Lgdnb LogMcedmMabm LhobwaMmbdnbs s 8gBsLydAL LogmMcmsdmmabm LhebsmMmbgdnb
3m3nchghnb 3ngm g3odmEgdgann J3930L 3mEggLNL BgLodednbo. 8931sbLydgmads 3edmaynbg LodedMmM Bngmds
3dMo30 gmbgdnb Loy 3909LME e JBYIHNbs godmygbgonL 8bomMNBAL LogydzgmBdy. 452 scsbin oMb MEHBMONL
(20216.: 26 s0Ln M) LodoMoansebn mnMmgdymgdoom dgxsbgdyamn Lonb3zabhnEnm Jmbydnb goessbydnsb
d0mgdymn 853mbyanmods 2022 Bannboznb snoMgdymns dmgndedn ob domomdn.

3o3dabomn Lodofm- ofogd-

0z3n0nmofMg- omnabn 3afnymo 23mbogomn
dymgdnm wnfgdy- ofoga- 23mbogomn 9m6s(39-9980bL
99g30Lgdymn mds 2022 3nfoymn 9mbo39d9dnb  dgMdBm-dgmmds

sbogyom- Bannb 31 Lbgs 3603363-  ©dMLogsMN ©003983m6 LodoM-mmnab
fMgdyma ©9390- 39%35bg0nb mm3s60 9mbogg- (Lodysenm mnfMydymg-dab
000b amomdn 2Jhn39d00056 dfabognb 3gomen  nbgmMm-3s3no 39d0 396mbaenn) dndsfmon
33.0.-0L gabnb
3obMs
(899(30nM90v)
394n39060L 90nBo o 399mnB393000
LeaB3abHOEAM Jnbads 891 2,837 %%‘i’;‘: 332:’;’;6 33';'0[:: 160 - 180 l’ﬁ;’:;‘é‘ﬂ
dgomeon mdyon mnMydy-
m9dnb
3odMesl
(89930MgdL)

93Mdbmdgmmdnb s6smaBn. 1 33.3.-0L BoLNL 10%-060 BM S v6 g33nMgds 3odmnB3g3s Lonb3zgbhnEnm gmbydnb
LeBoMMNBBN MNMYdYMYONL 284 scnoLin oMo BdMESL o6 g3 (3nMgdasb.

LLNB39LEHNENM JMBgds 2021 Bemnb 31 Yy 393dMNL FEgMIsMmgmodnon:

3o3debomn Lodom- Sfogd-

ongnonmnfg- omnsbo 3nfoymn 38mbogamon
dymgdnm wnfgdy- ofogo- 23mbogomn 9m6s(39-9980bL
9939bgdymn mgds 2021 3ofoymo  9mbs3gdgdnb  BzMdBm-dgmmds

sbogyom- Bannb 31 Lb3go 3603363-  ©dMLogsMn ©003983mb LodoM-mnob
fMgdyma ©9390- 39%35bg0nb mm3s6n 9mbogg- (Lodysenm mnfMgdymg-dab
00b amomdn 2Jhn39d00056 dfabognb 3gomen  nbgmMm-3s3n 39%0 396mbann) dndsfmon
33.0.-0L gabnb
3odMs
(899(30M90v)
394n39060L 90nBo o 399mnB393000
LeaB3abHOEAM Jnbads 891 2,385 %%‘i’;‘: 332:’;;6 33';'0[:: 160 - 180 l’ﬁ;’:;‘é‘ﬂ
dgomen mdyon mnMydy-
m9dnb
3odMesb
(89930MgdL)
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16. €080630L 3IEYIIONL 3ILIBIL LILV3VNMISITN ITON3IdN

000l enomdn 3100939909Mn, 2022 6. 31009393096Mn, 20216.
LodOMOBLM MNMydYMYds Bennb PsLLBYNLAN 9924 7,583
mndnbgnb d9By39hnb dggzsece
obogyomMydymn oddhnzgdn 28,716 15121
3oLz goynw3znb 35339mdnc BnbsbLyMn (10.614) (5.572)
mnBnbansb ’ ’
3obame goynanb 39839mdnm Lom3gmsignm 215) (125)
mnBnbgnob
3obams sbom g3NBIBLYM MNBN63TN gowohebno (8,437) (6,515)
RodmEobyds B3nbos LufMgomndoiEnm

(1,504) (264)
00MYOYMYO0Y
Lbgs dmdmomds (104) (304)
LodomMobLM MnMgdymyds Banmab dmembLgnlL 17,766 9,924

©obogyoMgdymn ogdhn390nb goynw30web o6 gocmse30byrmMydnEsb dnmadyamn BdoMomn 3mn3e30s (209) scob amoMb s

(82) 00n0b oMb 2022 Bannbs o 2021 Bannbo;znb, 8gLedsdnboco.

17. L3V VNBI6LIMN YION3IdN

39Mdm o nyfMmnenymo boBsmMAmgdn, MMIMYd33 3obNEEIL BNBIBLYMN 86 Lom3gMoznm Lndbgamagdo,
1939900905M73006 MnBnbgnL dgBy39heL s Bomn 633MNgdn BNBIBLYM MNBNBEN S L 3e33nMgdYmMN AMmNbM365dn0
3900000b bbze BnbsBLYM vghn3908n. Fbmmme b LEBsMBmMygdn, MMIMYdn(3 BxobMYMdD M83060 ZomMEYdYMYdydL

RodmnBygds bbas 3nbsbLYMA vghn3900L Bo8nsb.

2022 Bgb, 60®369L3MEgENLY S ogMmM3nmMn 3MBs373900L Logndzgmdy 3M3306083 MELL3 FgE3oms BNBLBLYMA
gdhn3900L omMBM3900L Bgonmemenmagnys, 39Mdmeo, 3mMbB3Madamn oghn30b Fgxebydgma mnmydymgdnl dnbgyoznm
nomgymn bgmmdn3Mmymgdnbomznb gedmomzgmoma LGD-500b (Bomomn wgzmandnb 850mbgg3e8n) godmygbydnb
BoE3mMO gosbyms 3mMbgmydnb dnbgyoznom LhodhnLhnznmMa LEGD-gd0bL godmynbagds. 896y39hnbL 8gdmbag3e80,
LGD 100%-3c0g n®Mgds s3mmgdnb 300nb gogmmnb 853093 o 9ghn30b obozgomgds oM brgds mmMnzg dgoomenb

399mygbgdnLsl:
sl amomdn 310093930960, 2022 6. 31009393096Mn, 20216.
donmnobn Immbmzbgdn 39Byzgthnamn anndnbgnsb 30,198 42,723
399mgmgdymon: bogMywnhm Bomomnb MgdoMm3zn dgbysghnmmn
mnBnbgnsb dmobm3zbydnbomznb (24.137) (24,380)
896y39dhnmo mnBn63nsb s3mMBndgdymon maMmgdymagdocm 6.061 18.343
smfMoEbymn dmmbm3z698nb bodomobbm mafMgdymads, bym ’ ’
Lbge dnNobn IMnbmzbgdn 4,745 3,075
399mgmgdymon: bogMywnhm domomnb MygdgMm3zn Lbzs
dmonbmzbgdnboznb (2106) (1.889)
23mMbHnBgdymo mnMmgdymgdno smMagbyma bbgs 2639 1186
9mnbm3z6930b Lodomobbm mafMgdymads, bym ’ ’
mnBnbgnb 3n3mxdgdnLm3nL goEgdnmn doxemnsbn bybbgdn 3,348 3,548
399m3mgdymon: bogMgwnhm Bomomnb MgBoMm3n mndnbagnl 1.772) (1988)
9n390900bm30L go3gdnmn Lybbgydabomzab ' ’
mn®n630L 303myd930Ln3nb 3o393xman, 33mMBHnBgdymon
mnMmydymgdno smMmogbymaon bybbgdnb Lodomabbm 1,576 1,560
@0fMydgmyds, bymn
Lb3s Bn6s6LYMN oghn3gdn, byem 10,276 21,089

r%am.é jéﬂﬁgd
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17. LL3V VN6V6LIMN SIDN3IdN 3V3MIIXIBY

Lb3s BNBIBLYMN oJHN3900L FormMNsbn LdomMsBLM MaMydymgds s bsgMawnhm doMmamab MgdyM3n 3oLL

9-0bL bhongdnb Bnbgyzno vbg godmnyymMgds, bosE bgs IMdMomdsdn gyzsbamns dgbysghnmn sghn3nonb
abogyomyds, sbygzg sbsmn bbzs BNBIBLYMN vdHN39dNL BoMBMJIBs goMs BNBSBLYM MNBNBEML s338nMydymn
dmobm36900006 3odmdsbnmgdnbs:

LsgMmgenhm BoMmsmab MyBgyMzn

801mMnobn LdoMIBLM MnfMgdymyds

99-2 9g-2
Lhoens 99-3 byoens 99-3
(2fMLydMdnL bhoens (5MbydmMdnbL byoens
996dnam®g  (oMbLydmdaL 906dnamBg (sMmbydmdab
9mbognm-  806dnamBy 9mbognm-  356dnmBy
©6gma dmbognm- ©bgma  dmbommm-
1-gemo LogMgradm ©63ma 1-gemo LogMgeadm ©6gmn
byoens Bofmommn Logfg- bhoens Bofommn Lo gfg-
(12-030060 LogMmgrndm ©odhm (12-030060 LogMgeadm ©odhm
dmbo- Mabgnb BofMmomn 9mbo- Mab3nb Bofoemn
mmebymn  3603369- ©ggm- mmEbymn  3603369- ©9gm-
Logfg mm3z3o6n mdob Logfg mmgzobon mdnb
©odm Bfeonb Lodye- ©odhm Bfnb Loghyo-
000b emomdn Bofmomn)  dg93o) (309380) bym  Bofommn)  dg9aac) 309380) bym
2021 6anob 3129 3930Mnb - - 28,257 28,257 - - 49346 49346
dcgmdafmgmdnc
dmdMmomds, MmIgmmbog gogmgbs og3Lb LogMgoadym
Bomomnb MyBgM3nb omn3bz09g 3gMomenb 3ob3s3mmdsdn:
goohebnmn
B066LYM cnnBaba: b - - 1244 11,244 - - 12,842 12,842
©o3938nMydymn
dmonbmzb5dn006
RsdmbBgmnamn 3gfMnmenb _ B ) )
306353mnmds30 (7218)  (7,218) (15,297)  (15,297)
LogMmgnhm bomnbbab
35(330m000 godmb3gyann - - 564 564 - - - -
33@0aNY0900
Lbgs ImdMmomods - - (4,832) (4,832 - - (8,600) (8,600)
2022 Banob 3129393560l - - 28,015 28,015 - - 38291 38,291
gmdsMmgmdnm
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17. L3V VNB6I6LIMN YTON3IdN 3V3MITITIdY

Lo gMgnhm BofMmammab MgBgMan 901mnobn LdomMabbm mafMmgdymgds
9g-2 99-2
bhyoens 99-3 byoens 99-3
(5MLgdmMdnL byoens (oMbydmdnb byoeno
906dnemBg  (oMLydmMdbL 906dnmBg (oMbydmdab
9mbognm- 996dnmdy dmbognm-  3o6damBy
©bgmon 9mbogmm- ©bgmn  3mbommm-
1-gemo bagMgndm ©6gmn 1-gemo LagMmyenhm ©63ma
bhyoeno Bofogmn Lo gfg- Lhoens Bofmogmn Lo gfg-
(12-030060 LogMmgndm ©odhm (12-030060 LogMgonhm ©ohm
9mbo- Mabgnb Bofommn 9mbo- Mobgnb BofMomn
mmeEbgmn  3603369- 9Bm- mmeEbgmn  3603367- ©98m-
Logfg mm3zobon mdnb Logfg mm3s60 mdob
©odhm Bfnb Lohyo- ©ohm Bfeonb Lodye-
000b amomdn Bofomn)  dg9zoc) 309380) bym  Bofommn)  dgnaoE) 309380n) Ly
2020 6anb 31 - ; 19,943 19,943 ; ; 27109 27,109
©9309889ML
goohobnmn
80696byM m0oBabgcnob - - 9492 9492 - - 21360 21360
©o3933nMydymn
dmonbmzbgdnsb
RodmBymMnmn 3gMmamenb ) ) B B
396353mmdsdn (2,095)  (2,095) (1,227) (1,227)
LagMmgnhm bomnbbab
3933mNno godmBagymon - - 1,117 1,117 - - 2,104 2,104
Crludalugtelctelely
Lbb3zo dmdMmomds - - (200) (200) - - - -
2021 Banab 31 29303360l - - 28,257 28,257 - - 49346 49,346
gmdsfmgmdnm

18. 3063386N1RV6 XY BVN6I6LIMN LIEILIdITI3IdNXLI6 3NDLISIXN LALLISN

3bMom3n BomM3mMgabnmns 3863900086 s BNBBLYMN EBaLYdYMYdYdNLE nmgdyma babbgda:

000b amomdn 31009399090, 2022 6. 3109393909Mn, 20216.
B a00boaagbasat Sniagdyemn byobodn 79,585 195,664
Jofongann anofn 37,330 53,391
0838 comamomn 91,011 66,851
93fm 51,244 75,422
3003nmmdMn3z0 43639000056 o Bnbs6LYMN 31.896 11.971
©0369L9d9m9gd9d0ns6 dnmgdymao bgbbgydn ’ ’

Jofhongann anofhn 22,443 1,279
083 comamoMn 9,453 692
93Mm - -
Ly 59639000036 S BN66LYMN 211,481 207,635

©0369Lgd9m9yd9d0ns6 dnmgdymao bybbgdn
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18. 40633802 V6 XY BN6I6LIMN LIGILIdITI3INXLI6 FNRISIX) LILLIdN 3I3MIITTdY

09639000056 s BNBIBLYMN EBHLYOYMYdgdNES6 Bnmgdymmn babbydn PBMYL3xMYMBNMNL oM 339NN BYMON
LabLMgdN S Jsnn §33035MHBHYON, FoM 339N MNBNBEMSE s 3s33nMYdYMN IMNbM365000 s LueMndnbam
by 3 3MymgdndHy gosbnmn v356LgdNM, MoE B3MNmMydno sMab BoM3magbnwmnn 3g-7, 39-12 s 35-10
9d9608369030. mnBnb3dn domnobn nb35LHNENNL MEYbmds, HM3gaMn(3 ogNMo39dymn nym PBMY637Myme3nL
Lobno, IMnEe3s 212,440 scnob oMU (20216.: 152,920 sorsbn anon), bosamnBdnbgm bgmBg3Mymndgddg gosbonman
0306Lgdn, MHMBgmMn3 ogNMo390xmMn nym PBMY639MYyMEBnL Lobno, ImnEezs 38,074 s0sb ol (2021 6.: 32,250
003bn MoMn), sLY39 VIS LobLMgdNLY s Fomn 933035mMabHdNL MEYHbMbY s 3Mmbm3zbydn dsb63700L Andomo,
MmImydn3 ognNMo3z90gmn nym 3BMYb39mymeub bobnm, IMnEe3ws 22,234 5oL oML s 0 sob oMU, gLsdsdnbn
006303 3Mmdno (20216.:2,500 s0sbin amomn s 19,996 sorsbn ansthn).

3M330600 3omMEdYmMNs ss3dsymaznanmb Lobgbbm bgmBg3Myamgdgdoom gomzemnbBnbydymon goM3zgnmn
30656LYMN 3nMmMOgdN. 2022 Bannbo s 2021 Bannb 9 3930MNL dgmBomgmodnm, yzgams 3nMmds o 33oymBnmndyen
nym.

09639000006 s BNBIBLYMN EBHLYOYMYdxdNEL6 Bnmgdyamn babbgdnb LegsMoym Ledsmmmnobn Mnfgdymgds
9dm3999mns 33-5 396n0836080. n6xzMMBs(3n0 o3e38nMydYmn dbsmMmnb Bo8mgdabs s 3omMnggdgdnb dgbobyd
BomAmeggbnmns 36-5 8960336030.

19. 3M3b3VMIBEI3NLBV6 3NQIBSILNN V306LIBN

9m3b3omydmndnLagsb dnmgdymn v356LdN, MMIMadnE Bennb dmmMLM30L oyRsMLz30 nym, Bgeanbos 17,933

500b oMb 2022 Bemnb 31 g 3930Mnb 3egmdomgmodno (20216.: 16,918 sosbin anomn). Mmamm3 Bbn, 3m33sbns
9m3b3omgdmndnLagsb dmnmbmzb v396LNL gosbsl 306313 LuannBnbgm sghn30L Boramnsbn mnMydyamydal

20%-0L MEHBMONO. 33 MBbydnl v3Mmyds brgds 3M33s6nnlb 3M3b3sMygdagdnbgeb BnbobBsmM, Loenndnbam

bam 39 3Mymgdn0nL 3oxmmM3ndnbosebesy e 3odmnygbgds LuamnBdnbam vddnznb maMgdymgdab BoBnannb
©oLOxNbBLYdME 3nbn 8xdgBaLLL s BoMAYBEYds dxKyMNL Lubno o613, Lubsd LomnBNbam sjhnzgdn

3900093980 3mM3b3omMgdgmb. LoennBnbam vddhn390nb B3nBdn3nMa gosEgdnb 853ng, IMBbIoMydmndnLagsb v396Lu®
30mgdymo ;mobbgdn 3Myndhyds mmndnbzdn 63nbs nb35LHNENSLEMSE BndsmMmgdnm, Mm3gmaE dnbomgdns N3y
9m3b3omgdmnbLgsb. 2022 Bannb 31 5 3930MnbL BogmBomMmgmdno, 15,202 scsbin amomn (20216.:13,953 sorsbin anomn)
BoMmIMognbL Am3b3omMydmndnbLgsb BnboLBSM dnmgdyam LogoMsbhnm 8gbsthobl, bmmnm Bs8mnb emMRgbnma BoBnamn
BoMmIMognbL Bn6sLBESM nmadgam LoeNBNBEM ZoebEgdL s oL gNMadymMn vghn3900L goynznLoznb Fnmydym
0306L9dL.

20.393M3335I91N LYIIXM VILNVGN JIQVXXIBN

©o39M30L
000l enomdn 3semydHo osfomo 31009393090, 2022 6. 3100939309fMn, 20216.
2030@MOMNg 05BoMBY ™o 20.03.2023 58,580 58,342
399m38390mmn mdmMNEs(30900
399m38390mn bogammm Bobnobn 58,580 58,342

Jomomegdn, bym

2022 6annb 31 09 3930MnL3NL, 3odmIz90nm Logomm BobNLb JomomydL og3L 14.40%-0560 393MBAL gobszzgon
(20216.:13.39%) 00 13.22%-0060 95399 hnMo LodMmEgbHm g3obo3z39mn 3oc Logdnbnm Bobdy PoymMBbMbnm, goMnggdnb
©oboboMzgdnL godmizmadno.

2022 6amnb 31 09 3930MnL ogmBsfgmodno, psfmnEbymn LedMmEgbhm ozsMNbyds, MmM3gmmnE3 Jgnms
399m3390mm Lvgsmm BsbNLD Jomomgddn, 890axbs 234 sxdb MoMb. (2021 6.: 217 scsbin amomn)

309m339079m0 bogzomm gobNsbn Jomomndn PBMY637MYMBNMNS goM 33N MNBNB3M6 o3e33nMgdymn
dmnbmz65000 o LoeNNBNBamM bymBg3MYMYdHdDBY gosbnmn v396LgdNM, M3 IMEgAmns 12 8102 856033690380.
m0Bnb35080 donnobn n635LHNENNL Mebbs, MMBgmnnE RBMYB3gmMYMANL Lobno nym egnmMezgdymN, gowaqbws
64,614 5070L oMU (2021 6.: 62,488 sonobin anomn), LoennBnbam bymBg3MYmMddD9 gosbnmn 8306LJdNL MEYHBMdY,
Mm3gmnE BMY639myma3nb Lobno nym ognMozgdxmMN, 8xoanbs 628 sosb oMU (20216.: 2,462 sorsbin anomn).

399m33909mn bogsmmm BoLNVBN JomomEndnb LegsMogom Lodsmmmnsbn MnMydymgds ImEgdnmns 33-9 8960336430.
06xmMMB30s 839380Mgdmn 3bsMnb 638cndNLY o goMngndgdnb gbobgd Bomdmeggbnmans 36-9 8960383608n.
3oMv 930LY, NBxrMMBs3ns LosbasMndggdm dgMmnmenb 858gma 3m3zmybyddy BoMAmegabnamns 37-9 89603365380.
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21. LIBMMLN6NMISIC( LILLISN

LadMmEgbdm 31009399090, 31009393890,
000b amomdn 3omyho 3960339m9d0 3900900 20226. 20216.
LgomMEnbamysgea bgbba oo 18% 31.07.2023 2,486 2449
0000LNLES6
LgomMenbamaogen 299 8.5% 25012023 29,871 31,242
momMNga30900 ommsMn
Ly bydmMmnbnMgydyman 32,357 33,691
Lybbgdn

2022 Bamnb 31 09 3933Mnb ogmBomgmodnm, coMmnEbyman bsdMmEgbhm ozsmMNIbyds, MmMI3gmnE 8gnmes
LydMMeENnbnMydym babbyddn, 8geagbrs 358 scnob MmombL (20216.: 360 scnsbin mamn).

LydMMENBnMydymn bgLbgdnb LogemMeywm LvdsMomnsbn MnMydymygds Bobgm 33-5 960836080. NBEMMBs30S
©039380M7dnmn dbomMnb Bo8ogdnbs o 3oMnggdndnb dgLobgd sMAIMmgabnmns 36-5 89603836080. goMs v3nbs,
06g3mM3o30s LosbgemMndzggdm 3gMnmenb 853am3 AM3mn690B BoMImMaggbnmns 37-9 8960383608n.

22.Lb30 3V RIBdIMNIdIdN

00b amomdn 310939809Mn, 2022 6. 3100939889Mn, 20216.
SmBbie oo Bntegy 20904 2068
LoMNBNBgmM 3o EgdYmgdgdn 892 913
39 gdnmgdgdn 3m3LobymMmgdnb 581 1025
dm3bmgdmndnL Bnbody ’

oMnEbymn bofMmzgdn 316 434
Lbgs 30mEydymMydydn 120 194
Ly Lbb3s Bn6s6LYMAN 3omMEYdYmMgdgdn 22,813 4,634
3sbo3gdn 3Mydngdn 1,041 1,867
Lb3o 0MO3NBabLYMN 3omEgdYmM9dgda, bym 1,041 1,867
Lb3gs 3omEgdmM9yd9da, bym 23,854 6,501

39omME9dRmMn0500 oghn3900L AM3BmMEydmadnb ndomo BomIMoanbl 30m®ydymgdg6nL 638l LomnBnbam
30®6000 Bnmydymon oghn3900Lo3z0L.

3oobsbgmn 3Mydngdn Am3zmy300ns6n bobnsmnbos. BnbsbLYMN 3ot EgdYMadnb IMm3my3eENsbn s
3Mdgm3ensbn boBnamn Bom3meggbnmns 30-5 896n083608n.

3bMnandn 3m393ymns LueMNBNBaM oM EYdYMHdYdNL 300NBbMdS 2022 BannbLs s 2021 Bannb 31 09 3030MAL
3agm3domgmonm, 3gLsdsdnboco:

000b emomdn 2022 2021
1039309 31 36
1300006 3 m393009 62 53
3 0300006 16emsdoy 278 236
16amnesb 5 Benodeon 586 656
Ly boemnBNbgm 3omegdymgdydn 957 981
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23. LYVIBNM 3903NOVXN

3M335600L LBBYLEYOM 303ndhomn 2022 Bannb 31 05 3930ML BogmdsmMmgmdno nym 3,659 sosbn ansfn (2021 6.: 3,659
003bn MoMn). 2019 Bannb g 393d9M3Bn 3M3386033 godmyd3zs 600 sosbn amomnb RzgymgdMngn og3ns, MM3gmnogseb
01n0mMyYmnb BmM3nbomyMa mamgdymgds nym 1,000 ansn, bmenm Logdnbom GBsba -10,000 msman. 2022 Bannb 31
©093930MnbL degmBsfhgmodnom, bgdssmmymn, 3odmdzxdymn s gssbnmn 0g3ngdnb donmnsbn Momgbmds
9d500390meo 3,659 Azgnmgdmngn vd(300LEsb, MMIgmmogseb cmnomb Bm3nbsamymMn mnMmgdymgds nym 1,000 anofn.
01nomyymn s330s boMagndmmmob gMmon b3nb yxmgdnom. 2022 Bennbs s 2021 Bennb gobdszmmdedn Lobybgdm
3o3nhomdn ImdMmomods o oBngLnMgdyms. sdshgdnm dghsbnman 3odndhoma goyhmancs 7,550 soob anomb

2022 Bennbo 00 2021 Bennb 31 093930Mnb 3ogmBomgmdno o Bomdmaggbb gedmadzgdymn og3ngdnb bm3dnbomnym
mnMYOYmMdsd 3nmgdyman LsdmoymMmnb LudoMmomnsbn mnfMgdymydnl 6539HL.

24.1Lb30 333MLY3IVEN

000b emomdn 2021 2020
LedMmME96hmM 8xdmbogemn Ledebzm vbodMnddy 2,160 2,774
LbgwooLbgs dgdmbogomn 1,522 289
5600 moyMgds 3Bm3939mnLZL6 1,010 47
Lb3s 899mbogomn 4,692 3,110

LOBB3IM 8B6OMY0D LodMm3bhmM Bxdmbozsman gedmnozmgds gBgdbhmMo LudMmEnbhm gobs3zgonb dgommemnm
25.L33336MNL V6INBN

Lom3gMsEnm Lyadnbhgdn oMb dnBBxLLLYBNIBMOSn Rsmoymn 3MA3MBYbHYdN, MMIMYd3s3 Bgndmgds BomM3mJabsb
03mMbs3gndn o6 goBnmb bafzgdn. bsm3dgmainm Lygdybhgdn 893nabonmow gobnLedmzmy:

« 30®d69L0 - nyMonym 30MgdDBg o6 LLBSMIMYdNL $39BBY 3o(393xmN Yzams MNBNB3N, Los3 PeBNbsBLYdYmA
0gJHn30 oM BoM3maegnbL v3¢hmImdnmb

« LoogmmImdoenm - nyMoenyam 30M7dB ob LuBsMBMYdNL 31BB] o33N yzgms MnBnbaN, bos
©oxN636LYHOYMN vJHN30 3L v3HMIMdNMN

+ Logommm - 3ndn3yMn 3nfMgdn, MMIMYdnE3 oM BoMIMsagb96 dndbyLL;
o 3mmM3mMohnyann 396hMn o bbzs M3gmMoEngdn - 3mnEesL boBnbob o 13n6sBLYMA MALZNL BoMonznb gfamgymb

3M330600L bgm3dm3965mMMd 0530LHOL Lom3gMoznm Lbgagdgbdmgodnb gwyandL Bennb Bonamnsebn LMyma 8xdmbogzmnb/
(dofMoamnb) dnbyznon.

LBbaEMN3zndm Lagdgbhndn ngnzg LomdgmoEnm Lbggdgbhgdne.

3M330600L 63MBoggdn LogoMmmzganmBg ImEnb. odhHN390NLY S ZomEgdymMydxdnl BomMImgabnb ggmamMognyann
6o nBn ImEndmns BnbsbLYMN MALZNL BoMo3znb gLobyd 3960836580.

sModnMmeadnmMn boMmzgdnl gobsBnmygds, oy 8gbedmgdgmns, begds mnomggmo hndnb sbobsfmznborznb
396LOBM3MYMN 3odM3B3730 BoghMMYdnL Loyydzgmdy. oy MM3gamndgy hn3nb bomznLc30L/ByBSYdN bofmznboznL
399m363930 Boghmmnb gobLedmM3Ms Fgydmgdgmns, gL bofmzgdn byagdxbmhgdL FmMab Bobnmgds Ndo3g anmanznb
Loggyd3z9mdy, MMIgmnE godmnygbgds sboammanymn bobnocnb bomzgdnboznb.

93908mon BaMdmeoggbnmns bosbgsmMndagdm Lyadnbhgdnb 8gsedgds 2022 Bennbs s 2021 Bmnnb 31 g 393dMan
obMYmMydymn Bengdnboznb:
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25. 1LJI33360NL V6YXNBN 3V3MJIIIBY

3mfMm3mModnymon

Looghm- 396Mn obbgs
sl amomdn 30%69L0 dmdnemm bogomm m3gfMogngdn byoem
LodMmEnbhm 93mbLsgommn BnbsbLYM .
mM0Bn63msb o 39380M7ydnmn Immnbm3zbgdnsb 41758 7104 8,933 57795
03mbvggdn bom3gMmsEnm amndnbgnsb - 1,489 - - 1,489
LodmMmEabhm boMmzn (17,292) (2,815) (3,181) - (23,288)
3nMmEadnmn LomnBnbagm sboboMmzgdn (5,743) (2,078) (1,515) - (9,336)
6306005 LognmnBnbgm 8gdmbLogzamn 18,723 3,700 4,237 - 26,660
30656LYM MNBNBZ6 o 3e38nMygdYm
dmmbmzbgddg LegMgndm BoMmoamnb (Mgdgman)/ (660) (40) 124 - (576)
23mmods
6306005 LognnBnbgm 893mbLogamn )
dmbommebgmon bszMgenhm Bamamnb 3933 18,063 3,660 4,361 26,084
LsgMgnhm domomnb MydgmM3zn bbgs 3nbsbLyMn _
oJ03950bm30b (4,367) (136) (87) (4,590)
LONB375LHNENM JMBydNL goezLydom 452 ) B _ 452
3963nMmogdymMn 8g3mbyanmds/(Bofmoemn)
©oboggmmgogmn odhn3gdnb goyneansb 7020 2,335 1398 - 10753
3nmydymn donenobn ;obbys ’ ’ ’ ’
8oYne@Ynn ©oboggmmMysymn oJdnggoal (7104)  (2,335) (1,390) - (10,829)
03n000m0Myd mgds ’ ’ ’ ’
obogyomMydymn oddhn3g0nb gomoznbyxgmagdom (133) ) B _ (133)
3963nMmogdymMn 8x3mbyanmds/(Bofmoemn)
393mbLyMmos/(BomMmommn) obogyomgdymn 607 ) B B 607
0ghn3900L LoBynbLin sNeMydNELb
obogyomgdymn odhnzgdnb Rsdmasbgds ) B B
63nbo LoMgomndsEnm MnMydymgdedey (1,504 (1,504
3d99mLYMMO/(Bsmomn) BoMdmgdymn _ ) B
3nbsbLYMn nbLEHMYIHBHYONES6 (1,398) (1,398)
3EbmyMo 30amyhnb 3MB39MHOENNES6 (BoMmomn
399mLymmMdNL godm3mndnm)/d5dmbymmds - - - (599) (599)
BomMoamnb gedmzamgdom
230bobmognymn o Lbgs bamdgMogam (6,174) (1,814) (722) 716)  (9,426)
bafMzqon ’ , .
bbgos 893mbogommn (7) - - 4,699 4,692
6ol 630600 dMmaggds 6,853 1,710 3,560 1,986 14,109
Lbgs bfyma gdmbogoma:
dybangdn, MMImMydnE dgndmyds 893c0agmadn
Mg3maobngnznegb 3mggdsdn 96 BoMmomdan:
399mLYMMOS BYMOEN 6335070nL 3950MYdNEL0 - - - 1,059 1,059
6emnb dcnenobo LMYmn 8gdmbogamn 6,853 1,710 3,560 3,045 15,168
Bymocen bobbMgdn s Fomn g33035mg6hgdn - - - 45,846 45,846
dmonbm3zbgdn 5563900b dndomon - - - - -
LomnBnBzm by 3MYmMYd9dB7 goobnman 27,679 804 1,047 _ 29,530
2306Lgdn
80626LyM 0B063n6 @a3033nfModyenn 229709 33,543 26,893 - 290,145
dmnbm3b9dn, dnemnabn ’ ’ ’ ’
Lo gMgndm Bomomab MyBgMman 6,877 257 547 - 7,681
dm3bdoMgdmgdnbagab dnmydymn 9396Lgdn 16,589 780 564 - 17,933
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25.0133336MNL V69ENBN 3V3MIITIdY

3mMm3mMotynymon

Looghm- 396 M0 o bb3gs
000b amomIn 30869bLn dmdngmm bLogoemm m39Mo3n900 by
LodMmmEgbhm dgdmbogomn g3nbsbLym .
m0Bn63006 o 30380Mdnmn Immnbmzb7dnsb 40,309 7,623 0163 57095
03mMboggdn bom3gMaEnm mndnbgnwsb - 2,444 - - 2,444
LedmMmEgbhm bofzn (18,007) (3,254) (3,525) - (24,786)
3oMmeadnmo Loann®nbagm eboboMgndn (4,968) (2,310) (1,766) - (9044)
6306005 LogmnBnbgm 8gdmbLogamn 17,334 4,503 3,872 - 25,709
BnbsbLYM MNBNBENSO s 3e38nMydYM
dmobm3690%9 LogMgnhm BomMmomnb (Mgdgman)/ 1,767 1,110 207 - 3,084
03mmydo
6306005 LognnBnbgm 8gdmbLogamn )
9mbLommeEbgmmn Lo 3Mgndm BoMmomnb 89393 19,101 5613 4,079 28,793
LogMmanhm BoMmomab MyBgM3n Lbgs 3nbsBLYMA 6139) (1.421) (954) ) 8514)
ogJhn3900boznL ’ ’ ’
LsNB35LEHNENM JMbYdAL gooBsbydnm 2 ) ) ) 2%
3963nmMmogdymn 8g3mbyammds/(Bomaoemn)
obogyomgdymn oddhn3g0nb goyn3nsb 2383 1734 1535 ) 5 652
3nmydymn donnobn oobbo ’ ’ ’ ’
8400 ©3LI3INMYSYMN 9JB030N (2,421) (1,734) (1,542) - (5697
03n00000M7dymgds ’ ’ ’ ’
obogyomgdymn sgdhn390nb gomoznbygmydnm @7) ) ) ) 37)
3963nmMmodgdymn 8g3mbyammds/(Bofmaoemn)
393mbymmos/(dsfamn) esbsggofmgdymmn 99 ) . ) 99
gdH03900b LuBYnLin sMNBMydN6
obogyoMgdymon ogdhnzgdnl Rodmasbgds (264) ) ) ) (264)

6306000 LumMygomndsENM MNMydymydedroy

d93mbLymMmds/(BomMommn) Bomdmydymn
3nbsbLYMN NbLEHMYIHEHYONES6

3EbmyMa 30amyhnb 3Mb3MDOENNESL (BoMmomn

- - - (2,769) (2,769)

393mbLYmMmdnL godm3zmgdnm)/893mbymmds - - - 1,915 1,915
Bomomnb gedmzmgdno

2©3nboboMagngen o Lbgs bamdgogom 6388)  (2196) (1132) (458)  (10,174)
bofggdn ’ ’ ’ ’
Lb3os d93mbogomn - 155 - 2,955 310
6amnb 6306000 3mggde 6,360 2,151 1,986 1,643 12,140
Lb3gs LMymoe 893mbogamn:

9ybamgdn, MMAmgdng dgndmgds 3530gmadn

Mg 3amobngnznfeglb dmazgds8n o6 BoMmomdn:

399mLymMMos BYMoN 6539070nL 3950M9dNEH - - - 263 263
B6mnb donenobn bymn 893mbogomn 6,360 2,151 1,986 1,906 12,403
Bymaen babLMgdn s Jomn g33035amg6hgdn - - - 16,765 16,765
9monbm369d0 3563900bL dndofmn - - - 29,016 29,016
LomnBnbzm bgmdg 3MYmYd9dBg goabnman 26.489 59 2374 ) 28.922
2396Lgdn ’ ’ ’
B0606LYM mnBnbaaab ago3dnfodyenn 192,623 31,417 29,712 - 253,752
dmmnbm3b69dn, donamnobn ’ ’ ’ ’
LogMmgndm Bofmomab MyBgMman 6,418 209 682 - 7,309
9mdbdogdmgdnbLzgab dnmgdyman 0356Lgdn 15,121 158 1,639 - 16,918
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25.1333360NL V6XNBN 3V3MJIIIdY

LobgeMNIzgdm LyadgbhndnbL vdhn39dn BonMNLb vghnN3xdM 6 8x3Enabsnmow dgxyMe.:

0010b @momdn 3109393890, 2022 6. 3193988960, 20216.
E5 [UREHLD)

Ly LYa3a6hnL vghn39d0 (LagMom) 365,521 328,454
19280600880 goBeinenabymmn bogtorentym 78 7309
gvsbonmn 0336LYdN 4,750 2,732
Logosbobom ogdhnzgdn, 63nbrs 6,468 6,825
dofmoomown Ledyemgdgdn 3,403 4,194
sModohnMnsamyman ogdhn3gdn 2,829 2,510
m0Bnbgnb 30600 8gLyneymnn sghnzgdn 1,010 -
LLNB39LEHNENM JMbBydS 2,837 2,385
R e
BomImMydymn g3nbsbLymn nbLEHMYIH6hHydN 81 56
Lb3s BNbsbLYMN oghn3gd0 10,276 21,089
Lbgo ogdhnzgdn 10 124
by sdanagin rselato desnishamint
33a0g0ymgddn

Ly 3omEadYmMydgdn byagdnbhndnb dnbyoznom 17,933 16,918
bﬁf@;&ﬁ;ﬁ%ﬁgféilé%igg63@0 LyLbgon 211,481 207,635
309m33901mn bogsmm GBobNvbn Jomomeydn 58,580 58,342
LyOdMMENbnMydymn bgbbgdn 32,357 33,691
Lb3gs 30mMEYdymMydgdn 23,854 6,501
Ly 3omME)dYmMxd5dn BnbsbLYMN 344,205 323,087

90agmdofMgmadnbL 9639MNB8390nb Bnbyeznm
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26. 306 330M0 LYENBN63M LI6IbIMSIdN

LaeMNBNBaM dHN390nL NyMNNmN LozycMgds 3M3356nnbLgsd AmnmbmalL JmMbydnb goobsbsnb gowsbsb
LaEMNBNBEM vJHN390BY s 3 HN3900L EBM393L. 3M3386ns IMJ3gndL, MMmamMME BoMBIYBYdgmMN s o3
3900LsbsgdL ymzgmmznymMs nbnb N3 3gMnmenL gobdszmmdedn, MMEYLLE NgN NYMNNYMOE BMOL
m0Bnbanm gos399m sghn3zL. gL sbsbomygdn 3nnRbyzs 3nfodnfm 3n3Y3690ss Lomndnbgm 8gdmbLozemdy
o nbnbn BomMAmeaggbnmmns 3nMsdnmM bomndnbgm 893mbLsgmnb J398 3magdedn b BomMomadn. JmbydnL gosbobownlb
3965339000 o gedmonz3mnb 3goimen MygymnmMgds bogoMmzgmmb bogssbsbsm 3meggLab dngMm.

3bMnadn 6oR37969000 SnModnmMa LoaNNBNbzm ebsboMgndn 2022 Bennby s 2021 Bannbm3nb, 8gLodsdnbn

01063n3y3Mmdno.

000b emomdn 2021 2020
LoedM39g3M boMmygdn 4,859 5,302
JmbgdnL gosbobown bomndnbgm sghnzgddy 4,393 3,625
Lb3s LoaMNBNBaM PobobsmMEqdn 84 17
Ly 3nMmeesdnMmn boemnBnbgm EobsboMmzgdn 9,336 9,044
27.923060LOMIBNILN XY LL3J LYMIIMIBNM bdMmSIdN

000b amomdn 2022 2021
06033MmMIAm D7 gobaymn sbobomzqdn 5,502 5,491
33900Ls o LosdmmMbnBdoEnm sbosmnzbn 1,338 1,539
3MmxygLnyamn 3m3Lsbymgds 625 484
3000Loboydn IMzndnL gosbobownb gomMos 450 930
oboboMmgn M9y3amodody 234 170
LodBb3M 3MBLObyMYdNL Ledmoymn 221 174
™0 (396900L s godmBaMnL boMmgn 175 335
JmbgdnL odm3930L bbgs bomygdn 136 208
0gd®n3900b hggdbngymMm-LLdgyMbym 3m3LsbyMgdal 15 244
bofzgdn

3n60Lo s 8x6Mb-658390MdYdNL hydbngyMn 126 15
dmabobymMyds

d96mdnbL ohznmMmnzs s bongsmm Jomo 83 m
Lbgos bofMzqodn 421 473
tgg;;%)gnﬁnb@ﬁrounamm o bbgs bam3gMogom 9,426 10174

d96mdnL oh3nMcn3nbs s JoMab bomzn dmnEe3L sdsmn mnMgdymydnb 3gmby vgbhn3900b MnBABEL 76 scnobin

mamMnb Mgbmdnm (2021 6.: 20 sonobn cnomn).

2022 6onnb 31 09 3930MnbL dcogmBsfgmodno, 3Mmazgbnyma dm3LobyMgds AmMn3o3s 139 s0ob MeML BNbsBLYMAN
09nhnbomznb (20216.:183 s01sbn momn) o 20 v01sb ML Lsgosbobsm synhnboznb (20216.:15 so1sbn nomn).

bofMzgdn gosbsbonb goMmgdgs BomMdmeggbnamn.
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28. BN6960LIMN LYI3NV6MSN0) 393MEIIIE) IVENXIBICI3IdNL B3ISIMIdY

30606LyM0 LogdnsbMdnEs6 dnmgdymn 3ommEdmMgdgdn

09639000056 00
30656LyMn
©aBgLgdy-  3odm33zgdyman
m9dgdnsb bogoonm bydme-
dnmygdymn 3obnobn ©nbnfMgdymn boemn-Bnbgm

00b emomdn LgbLbgdn Jomomm-gdn Lgbbgdn 39mg-d9myds bym
630605 300mn 2020 Eemab 31
©939950b damBsfgmdaa 264,246 58,114 35,412 439 358,211
BYmon bo3zowydn (53,186) (7,032) (3189) (467) (63,874)
Lagammydhm 39Mbnb _
3059 HNMond0 (17,493) (1,804) 64 (19,233)
3MmM396hnL pofMmn3bze 14112 7,260 3,272 142 24,786
Lbgo sMogymMon 3gbamgdnb _ )

Bmdfomds (44) 507 463
6306005 300mn 2021 6emnb 31
©93938fab dagmastgmdnc 207,635 58,342 33,691 685 300,353
BN bo3ogdn 17,747 (8,172) (212) (370) 8,993
Logoaydhm 3nMLAL B
3mM9JBH0MId30 (25,373) (3,896) 167 (29,102)
3Mm396hnL pomn3bze 1,770 8,410 3,041 67 23,288
Lbgo sMoggymMon dgbmgdnb B

Bmdomde (298) (267) 261 (304)
880605 gonn 2022 anal 31 211,481 58,580 32,357 810 303,228

©93993Mnb dogmdafmgmdnm

Bg000 3bMmnmdn BoMImeggbnmns Azgbn 3omab sbsmndn s Azgbn 30mb AmdMmomds ;mnomgymm 3gMomeedn. gL
Logomm Igbmgdn Bymown bs30g0nb 8635MNBZnds8n sLobymMNs BNbBbLYMN Logdnsbmdnl BoBamn.

063MM3d(300 o30380M7dnmn boMnbL Bo8:gdnLy s goMngndgdal gLsbyd BomAmeagbnmns 366 3960336480

29. 3030/MIdY

3930M700L sMn3b3nlb 3ndsbn smMnb mns Logsmybm 3MBNENVLMLE 8338nfMgdymmn nd MALIYdNL oMz vb
39930M9ds, MmImgdnE Bomdmndmds 3m33s6n0b ymazgmomayma d0dbyLm3gMe3ngdnb 8ggasm. 3nbsbbyma
nbLHMYIYBHYON godmnygbgds goM3zgymmn MnbL3gdNLES6 BoaM3MBEEsMN V33MNB]xdYdNL LdoMmmszaw, MMImMYd3sE3
dgndamgds gozmybs 3mobnbmb 3mgqdsdg ob domomdy.

M0bgznb doMmanzab bhMmadgzgns s Mmamem godmnygbgds nb Mab3nb LadsMmmazoc

3M3356003 NN sedscnmdnom n3nbfMs donfmnosn Ludyomgdgdnb 8gbynzs, MMIMYdnE goen(393s BNbBLYMN
m0nBnbgno. MmeyboE dofmnosn Ledysomgdgdnb dgbynwanb 3oy gobbbzezgds ImBsozomn Luenndnbam
bym3g3Mymgdnb 30myHnLELH (BnBsbLYMN MNBNBZNL oBMMIYdNL FoMEHdYMYdL), BoMBMNImds mns Lugsmmydhm
3mBnEns o 3M330bnsb ggd695ds bogsamyhm MnL3N. nybgezaw Ndnbs, MM3 vddhnznbL BgLyn30L ZomEadymMyds s 83
0Jhn30106 o 39380M7xdN0 BNBsbLYMN MNBNBZNL ZoBrMMIONL FoMEHOPYMYOS oM dNOMEYOS vgHN3NL gows(39353wY
o mMn®nbgnb obygdedy, 3M338600L 9Jdbgds Logemybm Mnbzn MNBNB3NL BYHONL NoMNMNESB. 3M33sbns
3930M700L yMNgMoIMdgOL oMN3bozL By 653000900L 3950MHdnL LssmmMnEbam dmwgmoam, Mm3 doMmormb
MoL3nL IMmEyMmod..

39350M9d0b nbLAHMY3x6Hgdn o 3gz0Mgdymmn Igbmydn

RPN 6300950b 3950M7d0L sMnEbznlb 3nB6500LM3NL 3MB3306003 Bgndmnds 3g5nMdxmn dybes dnnRBomb
doMmoomo Ledyomydgd8n 0356LNL gosbENb FomMEydYMYd (BMBo30mMBn BN Bo35HdONL goNbyds o6
dmM3o30m0 3omMEgdRmnds ogdhngnbL d5Lyn30bL bgmdg3Mymgdnb g3oMmammgddn), doMmnos Ledyomndgddn
3m3BMydmnbo3nb goebonmmn 9306LN 86 BNBBLYMN MNBNBZNL gorMMIgdnL 3oaMEydymMgds (BM3ozsamdn
3nmydymo By 653000900 LoenBnbam bymdn3MYMYdNL BomMmamnddn). 3M33s60s NYx69dL FMMZsMEyN
bym3g3MmgdgdL, nEbmyM 3omyhedn Bobgbbyd LubLMgOL 86 BNBEBLYMN MNBNBZdNLL Bnmydym By
B030090L 3950M900L NBLEHMY3BH YOS Co.
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BNBI6LIMN VB633MNBBIBNL 3V63VMOIBN0NN 3I6NB36I6N 3VB3MIINIdY

29. 3350/MJIdY 303MJITIJdY

93998mon dmygobnmn sbMmnmn BoMmImsggbl 3gs0Mgdnb 3mdnEngdl 2022 Bemnb 31 g 393dMnb 3ogmdsmgmodnon:

Mn3b3900 s00b 9MmM361an 30enyhodns dmz98yann

6m3nbo-

myfo 9ohzg- gnbsbLYMN AgmIsfmgmdab
do3o 3oy 0obbo 6909mmn 3635Mn33g90nb Agbemn
m0n®nbgnbonznl LoamnBNbgm
3%3(:)063@0 sgdhn30b gbynznb 083 omemomn 4,929 bym3g3Mymgdnddy
Joae dyoMn 30 o oo Ssbnmn 8356LYdN

Y 3oNEJOYMY 300NN ©350L]
0063900006 o
3950M9d0b o/ 7E0 8nbsbLyMn
0BLOMDIBHN 3nMzgmn Mngnb bgbbn 383 comamomn 4929 45%-75% oBobgdymodgdasb
dnmgdymn bgbbgdn
mnBnbgnboznL LoaMNBNBamM
3%3%6033@0 oghnaznb gbyncznb 93Mm 2,341 by g 3Mymnd90%9
Je@ 3yoMn 3omEydmMYds 3oobnmn v356LYdN
00639000006 o
3930M9dnb o/ 21E0 30b6sbLYMN
ABLAMYBNBH 3nMzgann Mngnb bgbbo 93Mm 2,341 3%-315% 05B9L9d7mMd530ws6
dnmgdymn bgbbgdn

9399mo Imyzebnmn sbMmnmn BomImscggbl 3g50Mgdnb 3mdnEngdl 2021 Bamnb 31 05 3930MnbL Bogmdsmgmdnon:

Mn3b3900 s00b 9MmM361aNn 30amyhodns Imiz98yann

6mdnbo-

myfo 9oRzg- }nb6sbLYMN dgmMIofmgmdal

»ndn 30myho 006bo 6909mn 2635Mn3390nb dgbemn

LoaMNBNBam vgdHn3znbL 39MgdomsbbyMn

gggggéa@n dgbyncgnb dysmn 5838 commoMn 275 ©035mMNd6500L

3omMEYOYMYSS BmEymmds

3930M9d0b 6306000 n639LHNENS o 630600 0635LHNENS

0bLEHMYIH6HN 30bsbLYM MNBN63dn 233 manofo 275 15.0% 30656LYM MNBN633n

LoaMNBNBam ogdHnznL 3oMgdomsbbyMn

ggsnﬁwob‘g@n 39Lyn3znbL dyomn 93Mm 415 ©035mMNo6500L

goann CRUIAIRIREN BmEpamds

39350M9dnb 63nbcos Nb39LHNENS o/ 119 6306000 n639LHNENS

nbLHMYIgBHN BnbsbLYM MnBN633Nn 93fm 415 %1% BnbsbLYM MnBNbadn

30656LYMN MNBNBZNL 3oMgdomoblbyMmn

3050050 3ox3mMmM3500L dyomMn 5338 omanomn 398 ©035mNob500L
dybann

39mMEYOYMYOS dmEymmods

00639000006 o

3300800 30hggmo fngob bglbn o33 ommofn 398 580% B0626LyMn

0bLHMYIH6HN 3@ Sl eoa ’ ©oBgLydymMydgdnELb

dnmgdymon bgbbgdn
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BN656LIMN V633MNB3IBNL BV63VMDIGNNN 3I6N336350 BIBMITITNIBY

29. 3050MJIdY 303MJINTdY

Mn3b3900 vob gMmM363en 30emychodns Imzndnann

6m3nbo-
myfo 9oA39- xnbsbLyMn dgmdofmgmodab
®»n3dn 39myho 006bs 69069mn 3632Mn3390nb 3gbemn
30b6s6LYMN MNBdnbznL Loann®nbgm
gggg{?bg@o 3oxmMmM3gdnb Byon 5838 comamomn 3,247 bym3g3Myamndgddy
30 EgoRmMyds gosbnmn v356LgdN
00639000006 0o
3950M900b 3ofanmn fngabbobbe 538 emanofn 3247 45%-57% 80626LyMo
0bLHMY3g6HN 30@ Sy eoa ’ ’ ’ ©obBgLydYMydgdnsb
dnmgdyamn bybbgdn
3nbsbLYMN MndnbgnL Loamn®dnbgm
gggggbnmn 3o8mMmM3g0nL dyomMn 93Mm 1,555 bym3g3Myamgdgddy
30MEYOYmMYdS goobnmn 0356LydN
006390000056 o
3950Mgd0L Somanmo fngab bybbo thm 1,565 311% 80696LyMo
0bLHMY3bhn 3@ Sl J3 ’ ’ ©067LgdYMdn0nsb
domgdyamn bybbgdn

3930M7dym 3xbangdLs o 3g50Mq00b nbLEHMYBxBHYOL BMMAL §3MBMBN3yM yMoNgMoMdnb PBMY635mMbLoymazeo
3M330600 10135aMnLBNBHOL BMBNBSEYM MBbYBdL, ZomYDHL s ZowL. 83 3Mndn3nma 3nMmmdydnb ;Mm3znLydMn30
39930Ld0b LoggydzgamBg 3MB30b60s osL336NL, MM 3950MdaL NBLEHMNIBHNLY o 3gs0Mgdyamn Igbannb MEHbmdgdN
LodnmMbL3nmMm 3nBoMmoymgdno AmdmMomdL, 93nthm3d §3mMbmM3n3nMn gMmonngMmomds oMmbydMOL 3gxnMgdym 3xbabs o
3950M7d0b nbLAHMYIH6HL AmMAL.

3930M700L 3MaBnENg6HN sLobozL yMmngMcedM3nEYdymMgdsl 3gs0Madymm Igbannb MEgbmdLLs s 3g5nMgdaL
0bLEHMYIHBHNL MEYBMBOSL BMMAL, MMIgmboE 3MI3bns MyomyMaow nygbydL. MmMmamMM3 Byws 3bMnmMydnEsb RsBL,
3930M750L nBLAHMYIHBHYOLY o 3gxnMYdym FnbangdL FmMAL MvbogsmMomMdNL 3MyxnE3NYBHN oMb 1:1:. 3g50Madnl
oMo RgJhnMmds smnomgdymns 3mggodsdn ob Homoman.

J399mon dm(3933mns 3950M900L sMN3b3zoLMLL 8 3038nfMydmn Mvbbydn, MHMIAgMTsE3 gozmgbs dmobnbs Lyma

d93mbLs3mnbL 8635MNIz900H7 (gLgbns LudsmMmnmNobn MNMYdYMYdNL 3gxnMgds 3950MYdnL NBLEHMY3bHHddn
3930M700L yMmorngMormdnl hndgdnb dnbyznm):

Lb3os bfym 8g3mbogam3n Lbgs LMym 3gdmbogzamdn
000L emomdn smnafMmgdymo csbbes (2022 6.) dmnafmgdymn msbbo (20216.)
LoaMNBNBaM oghn3nL Bgbyn3nb dysmn 182 (336)
33MEgdYmydnbL 3g50Mgds
30bs6LYMN MNBNBZNL gogmm3gdnb dysmn 877 600
30 Endymgdnb 3g5nMgds
(BoMomn)/3g3mbymmds gymacn bs3sgdanb 1.059 264
3950900006 ’
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BNBY6LIMN VB633MNBBIBNL 3V63VMOIBN0NN 3IGNB36I6N 3VBMIINIdY

30. BN636LIMN MOLINL 3VMOI3Y

3M335600L MALINL FoMN30L BY6J(3n0 FPFoMOL BNBLBLYM MNLIYdDBY (LogManhm, Mn33nEYMMONL S LudsBMmM
MnL3gdn (Logomybm s LadMmEgbhm MaLZdNL Rscnzammnm), ggmamoggnym, bom3gmoEnm MbLZgdLs s NyManym
MmnL3YdBY. BNBIBLYMN MALINL FsfMN3nL BY64(3n0L dnMamon 8BMEsBgdNs MNL3NL MNBnhdnb oggbs s
9d9533m3a ndMYb3gmMymazs n3nbo, MMB E8YBOMO3N OZ3MNIBYd OEEIbnmmM MNdnhyol oM Lzgdmeab.
Lom3gMsEnm s NyMnnymn MaLZNL BoMon3nb BYBJENYdNL BndBNS Bncs 3mmahnznbs s 3MmEyEYMydaL LEMM
BY6J30MbaMydab nBMY637mMymezs Lum3gMsEnm s nyManymn MabZgdnb 3nbn3Y3edY LLLY36.

bogmgcondym Mmnbzn. 3m330600L gooRbns 3gMdbmogammds LogMgwnhm MnL3NL dndofmm, Mo oMab MNbzn NBaby,
Mm3 BnbsBLYMN NBLEHMY3BHNL BMBSBNENg gman Bbofmg 39M 8gdamgdL AmzomgmdNL oLMYMHdLL s s3nm
dgmg BboMgb 3nB6sbLYM BoMamb BnoynbydL. b zMmanhm MNL3NL 3MB386nobL HJ3B7ds BNBLBLYMN MNBNBZNL
bgm 39 3Mymgdg0nL goxmmagdnbs s 3MbhModnbhgdmeb bbzs m3gMaoEngdnl godm, Mo n6393L BnbBsbLYMN
0gdhn3900L BomMamgabob. 3m335600b LogMyndhm MabLZNL Bogbndsmymn IMEYMMOS YrMbL BnBLBLYMA
30agm3omgmonbL 063oMNB8zq0530 smnomMydymn 3nbsbLYMN oghn3500L LodsmebLm mNMydymMHdydL.

MmnL3NL FoMN3o s AMBNHMMNBZN brgds YRMYdSAMLNMYdNL BofMmamnddn 38Mdgmn LoBsMIML LszMgnhm
3M3nhghnbo s 3m33s6n0b nfmggdbhmmos bodgmb dngm. Lodgomzsemmyymgm Lodgmb By3fMgdn AMBLBNMgMdH6
1,500,000 5338 comemsmdg 39hn 0nfgdymgdnb cnndnbgmeb s 3038nMgdym gosbyzghnmgdgddn. bozMmawnhm
3M3nhghnboznb o6 3M33s6nnb cnMmgdbhmmms Lodgmboznb gobsbonb Bomagbedwy, Luamndnbam 3Mm3gLYdM b
©o3933n0M7dymn yzgms Mg 3mdnbsEns (mndnbznb 3ndmgdnbomznb edh3nEgdnmn amndnhgdn ob buenndnbam
by 3Mymgdnd3dn dgbymn 33eNmydg0n s bbas) gobnbnmgds o dh3nEgds MALZNL 396g359MNL 86 LozMyahm
396ymxznamgdnb dng.

3M33060n0s, Mmgmm3 BaLn, n6sBLYMN MNBN63NL bgmMBg3MYMYdgdL NLY vysaNdYdL, MM3 MNBdn6anL ndmMydn
nbnb 0396LL vgdHN3900L gLYn3nL BLNL 20%-0L MEYBMONM MNBN63NL by By 3MPMaONL ELLLBYNLEN. 3MB3sebns
LO3YMIONL PBMGOIL BMMOL LoeNNBNBbaM Vg HN373Bg MNBNBZNL oL gob3ezmmMdLBn. BNBSBLYMN MNBNBZNL

by 35 3MPmMadnm gos(393m 039099 Lo3NMIONL YBMYds 83 LobymBg3MYMadM 35050nL PsLMYM9dnL
3990093, MmEaLLsE LMY PLNGMYds ZoamEadMYds, MNBNB3NL 3NdMddL gowoy(393s.

Lo NBNBEM vgHN3OMBE o 3e38nMYdYMN MNL3IYdN, MMgmMnzss Lbzssbbzs 3ndgBNc godmB3gnmn BNLBYdY,
Jufomds s bbzs ymzgmm3znb edmagnmons. bgenddmzebgmmos 3gMomenmee 930LydL NNBnbgnb BndmydydnbL
30656LYM BgMIoMaMOLL Bocn BNbBLYMN 8630MNBYdNL gosbomndydnm. dmvozsmMan gogdhmmgdn, MMImdLoE
3M335605 N33emnLBNBYdL NBNL OLLEEYBE, MNBNBZN ZonBRELYMIdYMNS MY oM., sMNL BnbN ZosgdEIENMYdYMN
LEHIHYLN, MNDBNBZNAL 3NBMYdNL BNBIBLYMN )30 S MNZ30EYMMOS s LamnBNBazM vJhn3nb MNMydymgde.

by 3dm3965mmbLL BnoRbns, MM 3nbsbLYM MnBNB3dn Nb35LHNENNLM3NL Bxdd6nmn vboMmnzbydn Lo3defMabing
030LsM30L, MM 8xnBM3ML LEBaMNgadM MN3MNMNLM30L LoeNNBnbam 3mMmbhBmMBn vMLgdymn 3mbbNYM
BomMaamo.

bym3dm3sb9mmobs 8LY39 0BLYdL Lb3s BNBBLYMA vdHN390NL VBMPYdIEMOLL 33sMBH MM, IM35maxdNL
B3nbsbLYM BagMBoMgMOB] s Lb3s BogdbhmMmMydDdY oyMEbmdnm, MmagmMmMnEss bobsdsMomm ©s390nb g3900.
bym3dm3965mmbLL BnsRbns, MM Lb3s BNBBLYMA vJHN3700LM30L ggdbnman vBsMaEbydn LogdsmMmnbing
LBBaEMNzgndM NoMmnmnbcznb.

bogMmagondm boMmnbbn: 3nbs6LYMN vHN3900 3MoLNGNENMEYdS LogMgrnhm bomMmabbal 3ohagmmngdeco,
gfmoMmymao 8ns s oMy L zManhm boMmabbab NBaMmMBs(300L gom3zmMNLBENBYdNM (Bog. ZoogesENMYdY).
3M330600 39373 bogMgndm MaLZNL LoxggbyMgdL 3obLeBMzMOzL:

o domnob odsmn MNLZN — 35MN690700 03 6L BNBLBLYMN 3ot E]dYMydgdnb BgLlMymgdnl danngM HbomU;
+ adomn Mnbzn - o38mMNebydgdn 03mgbL 3NbBLYMN FoMEydYmMndgdnb gbMmymgdnb Ls3dsmMab PbomU;

« Lodyomm MLZN - 35mMN6507d0 3L BNBLBLYMN oM E]dYMdHdNL BgLMYMYdNL EVTs3ToyMmBNMgdymM
60MU;

o omomn MLZN - E835mMN6707500 LognMmgdL MzsmynMnb B3o(3MoE ©)36905L, s

 IBMMAN - 835mMN650700 caBmmhnb LodysEnadn, bozMgondhm Mabgno goyBabyMgdyma.
dmboanmebyamn bogMmgondm 8oMmammnb 89030095: 3mMLsMMEBymMn LogMgndhm BomMoman smMab Lodmdezmm
Bymoen bobLbMydnb yBRNENHNL PMY396gmMN MNMydYMYdal sendscMdNm BxBmbnamn 8gxsbgds. AmMLsmebymn
LogMgnhm BdoMmomnb 8ga3obgds Fny3gMImydgmns o 3obnbedm3zMyds Jgbodmmm Jga90nL ENE3oBMBAL
d930Lgdnm. IMLomMEBbymMN LsgManhm BoMmomnb Bgxebgdabslb 3M33sbns gyMEBbmos nyxbydL Mmob 3M33mMbyBHUL:
©yBMMHNL seMdsIMOL (“PD”), wgazmmdbnb dm36¢hnLo3nL oYBRsML30 830 Nsbgds (“EAD”), doMmomn wgmmandnb
3500b393930 (“LGD”) o nbgmbdhnmMgdnl gobs3zgcn. 93 85a30Lydg030 NcN30mMnLBNBYd56 39ML3gddhnyam
06g3mMMB300L, 967 IMLsammEbymnn LozMgndhm BoMomn sLobegb doMmncmsn FozMmy3MbmM3n3yMn 33teEgdNL,
MmMImMydn3 o3mgbob vbnba6 Lo zManhm MNL3BY, seMdscIMdNM B9BmMBN (33eNNENydL.

dmbommebyman LszMyndhm domMmomnb dgLsgsbgdma 3M33560s 3ndoMmmezL Lodn bhsnnb dmegmb: 3M33s6ns
0030b MnB0B3NL MEYHBMOLL 3nMzgm LhoNsL Bns3ym369dL, oy LBynLin sENsMydnL 853z LsgMgnhm
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BN6I6LIMN V633MNBBIBNL 3V63VMOISN0N 3I6N336I5N 3IB3MIINTdY

30. BN636LIMN MNLINL VM3V 3V3MJIITTdY

bafMnbbn 36n03369mMM36s00 oM goysfmabgdymms s nbLEHMYTHEHN s nymb LszMgndhm Mab3no geyBLyMydymn
LBYnLN vMNBMYONLLL. P838mMNEBYdNL MEHBMds FgmMmy Lthownsb Bng Y3609, oy LoBynLin smNemMydnb 8533
oxgngbomMes bogMywnhm bafmnbbnb 36n08369mmM3360 gogemgbgds, FogMed BnbsbLyMa nbLEHMYBgbHn oM dnnRbyzs
LagMmanhm MnbL3nc ZoyBsLyMadYMOE. 33MNIBHdNL MEYbmbL, MMIgmdy 3 8edmzmgbamns bszMmgnhm Mabznom
399%8LYMYdNL 6n8bgdn, Bng3c369ds AgLedg Lhsennb NBLEHMYBHBHYOL. IMbLomMEByMA LsgManhm doMmomnb
mEYbmods 3ebbbzozwgds s35mMN65dnL MEYBbMbNL gMmcm-gMmon Lhonnbo3znb Bn3ym3690nbL dnbyzno. 3nM3zgmn
LHONAL NBLAHMY3bHYONL n3mnbzn393n, IMbLomMEByMN LszMgnhm doMmomn BaMmIMaagbL sMbgdmMdnb 3obdnmdy
dmbsammEbymn LozMgndhm domMmomnb N3 6sBnmbL, MmMIgmnE3 dgndmgds 3ngbaMmb LosbgsMndzgdm mvMmnmnsb
9m309n36m 12 ?m30L gobdszmmdedn sdgsm eaBmmbhnb dm3zmybydL. dgmmg bhswnab nbLEHMYTH6HYONL
d93:bgz93990, Imbsammebymn LszMgndhm doMmomn BoMmIMsagbL omLydmdnl 3ob6dnmdy dmbommebym
LagMmanhm doMmaomb, 863 LogMgnhm BdamMomb, MM3gmnE dgndmyds dngBymb gbodmmm gmmbnb dm3my6adL
BnbsbLYMN NBLAHMYIYBHNL Fonamnsbn sMLYdMONL 3000NL gobdszmmMdsdn. MMgmmM3 BoLn, SMLYOMONL 3o YyMmnb
BnbsbLYMN NBLAHMYIYBHNL PomMAgbnmm LvbymBg3Mymgdm 38sb. 3gLedgy bhsnnb nBLAHMYIHEHYONL Bxdmbagzedn,
©yBMmMAHNL AM3MYB6s 1339 E3EEMNS s 3MLYdMONL Fobdnmdy IMbommebymn LsgMywnhm Bofmomn
399mnn3mgds mebbydnb Ambsmmebymn s3mmgdnb Logydzgmdy.

3M33060 IMbLseNmMEBymn L 3Manhm BoMmomnb 8gLogebgdmac MM ngmM3sb dndofmmozL - nbnznYysENM
39930L7dsL o 3MagghnyM 8gRLYdSL. NbnznEYsmMYMN Bxrzebgds gedmnygbyds NbnznYSMYMo
36033650mm3060 aMn®nbggdnLoznL, MM3gmos bLoannBdnbgm 3o Eydymyds 30603y3 2.5 3nannmMbn anofMne. oo
530y, 3M3306003 Bgndmgde M30b7dyMo© snmMRNML ZoM 339N EV35mMNS650700L BMEYEMgdn IMbommmebymn
LogManhm BoMmomnb NbonznsmMyMow 3gRLdaLm3NL, 3MB338600L LsgMawahm MNL3NL FofMmznb o6
06gMonhnbanb 3obymaznangdgdnb gowobyzghnmgdedy oymbmdno.

3M33s600 nbzMbhNMydymn BymMsn 61350 dnL 3gomeL nygbyxdL NbrnznysmyMn 3ga3oLydnc s3MLomgdn
006b0bL ELBEEY6E. SBBMYMadon MnMydymgdnb BdyLdhn FgBsLydnb PBMYL37MbLoyMEBsE 3M3386ns JndsfmmozL
LEYBMYMN BB63MNBNL BnEgMTsL. L3gbofMgdn 3obnLsdM3MYds NbronznEysmymMn dLaLbbgydmnb L3gnBnzyMn
06x3MM3s300Ls o LudMTozmm 3MmMgbmdab, AbgLbgydanb LogdnsbmdnbL LgggMmmb ob PBMYB37MyYymez3nL Logbnb
mnmMydnmonb 33emnmgdnb 3nbyzno. 3M33s60s obEYbL Mncmgymn L3gbsMNLM3NL VBsDMsyMydocn
0nmMydnmoonb 3MmMabmdnmMydsel s 0x3oLgdL gLedsdnb BomMomgdL. budmmmm dmbsmmebymn bogMgondhm BomMmsmn
3godmomngzmgds, Mmgmmz mnomgym bzgbsm3n IMbommebyma Bamomydab bodygsemm JgBmbawn, Mm3gmns
3906mbgds L3nboMnbL EoaM3AnL senNdscmdno.

bogMmagondm Mnbznb 8608369mmm3z960 8Meos: LoaMNBNBaM 3MB38B6ns MmNMgYIMn BNBIBLYMN NBLEHMYBYBHNLS o
ym3z9mn bosbagomndzgdm msmnmnboznb sBsbydL, bm3d oM dmBbsms LozMawndhm MNL3ZNL 3603369mMmM360 B
LoBYnLN smNeMydnbL 89393 (LogManhm Mab3nb 36nB365mMM3560 BMENL 60Bs60). LazMawndhm MALZNL BMENL
39330L9d0bLOL 3MB366ns 9330 BoghMMgdnlL 3MBNHMMNBEL sbYBL: 3osaIEIENMadYMN PMYYdNL MOMEYBMdY,

MaLHMYIHYMNBSENS o goBMULS3EYMN 3o gBMmMHNL LnhyeEnedn sMLYdYMN MNBNB3zxdNL3NL.
3bMnandn Jgz9390mns 3M339600L dngM godmynbgdyamn 3ngmdnb ghsmgda:
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30. BN6I6LIMN MOLINL 3IMOIBY 3O3MITTTdY

Lo gMgndhm Mabinb 83608369mm3s6n

3fnb doR396989mn

LoBynbn dEgmBsfgmds

Lodmmmm dgmBofmgmds

1. 3800080003(30amMgdymn 30 conb

Bdm3zeoMn

39@335EEMYOYANN YOl
MomEybmods smgdohgdmes
30-mnsb mndnhb
(30000350530 dymn msbbnb
dnybyo3s0).

3mMm3mMmothnymn/Ledysamm o
33nMy Bm3nb BLgLbydeNgdNL
358c:bgg3090, 01y LobBynbn
3gm3domgmonb dnMmmds
©o330ymaznangdyamns 3060333
9o bgm3g3Mymgdedn,
3LyLbgdanb yzgme
bgandg3Mymgde 8ng3y3bgde
dgmmg bhonsb.

39000350003NMYOYINN )00l
MomEybmods (3amngbchnb
6900L3nyM by 3ymgdedy)
oo omydachgde 30 wmaL
(300003500530 dYmn Msbbnb
301byo300).

2. mgbhMYJdyMndoEns

bgandgzMyangds
LOMYIHIMBYdmNY,

3v3Mod MabhMydhyMndgdymn
©O35MN670S oM oMb
30bsbLYMO© sbyLHYOdHmN, 567
©035mMN670NL MEHBMOL oM sfMnL
©aBmMmHNL bohysEneda (,39Mgn”
MaLHMYIHYMNBdSEN)

6 0063n3g3MYmn 39, sfeydghgb

30-0n0bn 3oogssEnmMydno,
MaLHMYIHYMNBdSENNL MeMnmNsb

3. 0gxmmBnb gob3zmnb 3s0s

(0ag8mmhnL bogegmo goenb

3obgmo)

6 056303 3MYmn 39
3930000, 3fMsy39HhaL 30 cmnm
390008500330 gdnm, 20 cmnm
3900085003(30mM700L MsMamnb
06 ,(3n0n” MabhMygbhyMndsi3nab
osmMnmnb 3590093

6 006303 3Mymn ™39, 3teydghab
60-0mnsbn 350003500530MydNo,
©IBMmMAHNL gobamnb MoMnmnEsb

EIBMEndnb 3MndgfMnydydn

3bMom3n d9593901mns 3mM33s600b 3ngM gedmynbgdymn 3nwam3nb yhomygdoa:

a8Mmend0b 3MndgMaydgdn

LaBynbn dEgmBsfmgmds

Lodmmmm dgmBamgmds

1.90 3oogosENmMydYmn MY

90-%9 3ghn bboom
39@S3O@OENMYOYIN
©O35MNIbYds

6 056303 3Mymn 39, steydghab
30 0nobn 3oogssEnmgdnom, 20
300939oENNYOYIN AL dmenm
LosbgsMNIzxdM NdMNMNELH

2. 30bsbLYM LYLHYOYMN
©o35mMN365060L MaLhMYJhHMdoine

B06s6LYMO oLYLHYOYMO
96 ,3900" MLOMYJDHYMNBoENS
3mabngnENMydYmN EO33MNbYydY

6 0063n3g3Mymn 39, sfondghgb

30-mnobn 300008305(30MxdN,
MabHMmYIHYM0BENNL NoMNmNEL6

3. gosbnb 39ML3gghn3nL gofMmndy

nben3nEYOmMYMsco
960336750mmM3060 oz30mMNobyds,
@yxmahnbL bohyeEnedn Aymyoc
Ronozangds, oy 3m330600L
30bs6LYMN LngobLownb
3onoMgLgds oanbrgds
3M330600L IMBs(3937900L o/

06 Imboanmebymn Lo zMgnhm
BomMomnb godmboozmymace
399mynbgdymn g3nbsbLyMmn
0bx3MM3s300L goobomndgdom

6 0963n3g3MYmn 39, sfoyndghgb
30-0n0bn 3oogsesEnmydno,
8oL 8980098, Mo gBMEHNL
LohyoEnedn dymas Rsnmzsms
goobnb dmanmenbnb
oM3mMLYOMONL godm
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30. BN636LIMN MNLINL VM3V 3V3MJIITTdY

gamamdnb dm3gbdnborgnb oynrsMogzn sgzoamnsbgds. ynmMmbhnL AM3bHNLMZNL EBYBOMO3N OZSMNIBYd
BomM3mocgqbL bogMywnhm MaL3NL IMEYMMOLL BNBsBLYMN NBLEAHMYTbHNL sMLYdMONL gobTszammds3n cogBManhnb
©ogm3nb 3m3gbhnLm3nb. gBMmMEHNL AM3xEHNLMZNL EOYBOMSZN Z3MNIBYONL domMsdghn, MM3gmmn3
399mnynb9ds 3mbsammebymn bozMgondhm domMmamnb gedmozmnb 3nBbnm, MmBys edm3ngdyman, 86y 3M33sbns
993900L 38M1dghMmnb bbzosbbas bnnnb 3edmygbgdsb 3mdg36m commam 3g9MnmenddY e3z5mMN6gdnL MEybmdnb
oMLYOMONL Bob6dnmdy. HBMaHNL AM37bHNLMZNL P8YBOMO3N SZ3MNIBYONL sLgmn LhMYJhyMs gedmnygbgds
Y39ms BnbsbLymMn nbLEHMYIYEHNLNZNL, MMB3gamn(3 3ng3nN367ds 3nM3zgmm s 3gmMmy Lthownydl. 3gLedg bhsonnb
BnbsbLYMN NBLAHMYIYBHYdNL Fgdmbag38n, CaBMmHNL 3M3H6HNLM3NL YRIM30 s38mMNEblxdnL 3ggbhmMn
39003900 gfonn 9ann3gbhnbigeb, bos3 3ndnbomy gBmMmbNL IM3xBHNLMZNL OYRSM3N P83oMNBYdS
gfonsgfmon bnngs.

gmadnb ogndsoimds. gRmaHNL saNdscIMONL 3oMsdghmn smBymb NbLHMYBx6HNL HTBMaNHNL oagM3nL
dmdsmMdLL goM3393mn ommab 3gfMamdn. ngn 0x3sLYdL N3NL veENdsIMSL, MmMB 3LyLbydgmn 39M gdmydL
bym3g3Mymgdno gomzemnbBnbydymn o35mMNebydnL ogem3sbL. eaBMabhNL saNdscMdNL 3oModyhn
MMBYS odM3ndYmMNs (867 0g3L 3MB3MyDHRmN 300Ns6mMdNL LhMyJhnMs) s 3MEYMEYds yzgms dmgdge
(>fMsa@manhnfgdym) bgandgzMmymydedy.

dmgmmn gymMmebmods Im3mn3snsbn s gMmdgmazsnsbn eyBmmbNL saMdscIMbnbL 3930LgdgdL. 3nfMzgamn

3godmnmzmgds Bannyfn egnmandhnb gobo3390nb boyydzgmdyg nd 3gmnmenboznl, Mm3gmaE dm3myzensbn
©yBMmMAHNLLEIN InMy3nmyxdnb 83LLbsgmMe 3nnRbg3s. gL S3oMsdghmn gobbbzozwgds MnBNbanlb 3ndmydal MALINL

389%30L dnbgzno. gmg Bomdmaggbb Luanndnbam 3M33sbnnb 3enngbhndnb gMdgm3zsnsbn yBMmMAHNLLwdn
3nMy30mgdsl, 3obymAgsmom docmznb 3nbnggdymmn Mab3nb 339%30L..

LomBNBzM 3M3306n0 3obLEdM3ME3L MNAL3INL 31BIOL MNBNBZNL BNBMHdNL FovgdEIENMYdYMN PMI)dL
LHOHYLAL Bnbyzno.) MMM 837090L 3700, MMB IBMMEHNL sEdsIMds BMIY36mM 12-030060
39M0menLM30L LosbasMmndzgdom msmnmnb 533 HEMNL Bm3mMy35N6N EIBMMAHNL SEMdsIMONL Fge3oLgdsb s
©o3mM3nEadmns Mnb3nL $319830L Bnbnggdedy. 3Mdgm3eNsbn EHBMMAHNL saMdsIMANL BxRsbyds godmnygbyds
LOsbaMNIZYOM NBMNMNELL s;z3mMnmnn Igmmby Banneb seBygdyman Beannyma 3gMomegdnboznb, bmanm 8yemydn
©038390m0ns BMmMHNL sSedscnmMdnb BMBN3n nbhaM3mma3ne.

3Mdgm3ensbn gBmMmbnb smdscnmdnb 8gxebgdanb 3nB67dnLmznL, LoennBnbam 3M33sbns nygbydL oBmManhnb

39603390190L. @yBMMHNL 363390900 godmnmzmnds, Mmammz 3gMomEnL gosybogmn (gxmadnb boghysEnsedn
3ymx3n) o30mmMNsbyxdnb 3mEymmds goymanmn domneb dmgdnw 3Mawnhdg 3gMnmenb obsBynLdn.

8oMoamn cgmandnb d9301b39399n. 0gBmMmHnb dg3mb3zg3930 Homamnb 3oModghmn BoMBMogqblL ozsmnsbydnl
3mEymmmonb Bomb, Mm3gmnE Lodysdme (sbsdmoYMYdms) on3aMandy, oy dbgbbgdgmn smdmAByds
©yxmmANL boghysEnsdn. MeE dggbyds 3nfMzgmn bthownnbs s Agmmyg bhsnnb BnbsbLYMN NBLAHMYIHBHHOL,
Bomomn grmm@nb d58mbszg3980 Bobgds mncmgymn 3gMmamenboznb nbLEHMYBHEHNL SMLYdMONL Bobdnmdy

0 0bobezb IMbLsmMEBymMn HBMaHNL BM3EHNLMNZNL E8YBOMO30 OZ3MNIBYONL Bamb 3 3gMmnmenboznl,
MmImnb 03m@gds oM Imbogds nbLHMY3HEHNL CoMAGBAmN 300NL 3obTszmmdsdn LaBMmbhbL csmMnmnb 393)a.
Mo3 899bgde 35Ledg bhoennb BnbBbLYM NBLEHMYIYBHYOL, DomMommn gBmMmHNb Fgdmbzgzedn BoMmdmagagbL
©yBMmMHNL 3M37x6HNLMZNL EBYBOMO3N Z3MNB7ONL Bamb LesbazsMN3zgdm MmoMmnmnbcmznl, MMIMAL s3M@yd
oM 3mbogds 3 nbLHMY3bHNL sMAgBnmN 30nL gob3sez3tmmdsdn. yBMmMHNL Jgdmbzn3zedn Bomamnl Bgxsbgds
bogds nbhmmMaymn domomgdnb Logydzgmdy, MmMImydnE 3M33s6nnb nvzemM3s BNBBYLANTsMNYMydxd3
390603008 cgBmmbhnb LodhysEnedn ymeyn MnBNBaxdNLD. $37%0 IBMMHNL 8gdmbag3e8n BomMamnb mnoxmgymn
3mMHBymnboznb 3obLeBM3MO3L BMMYdNL MmMAL IMBs337mL, CogBMmHNL MvMamNEsb, MMImMnb 85398913
0MLYONN YIMMYdJON Bo3eMIYY30 3 3MNL. MM3BbJdNL 83MMYdNL o gobnLsdM3Myds IMBs(393700L sbsmndnc o
99L3gMbHNL gobLzno.

bLo3MmMgbm8Bm nbgymMAs(3ns. dny39MdmgdymN, sendscmdno gBmbamn dmboanmEbymn Lo 3Mynhm

BomMomnb 3930L500 IMncbmzLb 3obBn gmMbnzMymN EobsbofMmznm ob doanbbdgznm IM3m3z50amn LodMmgbmdm
063mMM3o300L RoMzoL. LodMmMabmBdm NbyymMMIo3nnbL BnBBHdNLIM3NL, 3MB3o60s L BozmMm LE3HBomML gobLLBdM3MLZL.
LEYBOMYdN 3obnbLedM3MYdL, MMamMME3 LodedM (yz9medg yx3Mm LogemMoym), M3hndabhyma (Yz9medy nBMm
LogoMoymdg n3909LN) s 39LN3nLhyM (YzgmmoBy Ya3MmM LogoMoymdy yomgbn) 50%, 25% o 25%-nm, 8gLodednbo
0063037 3MmMON0. LdsdmM o zMmg3MbmM3nznMa LE3gbsMNL nLomnda, 3M33sb0s NZoMNLBNBHOL 3MMZzbmMBYdL
Lbgoobbge goMg BysMmEsb - LogdemMmnzgmmb gMmm361ymn 39630, BnBsBLIS LLBNBALEHMM, LogMmoedmmabm Logomybhm
BmMbn, 0d0LN 3o3nthomn, sbgzg bbgs LogMcedmmMbm BNBsbLYMN LBYLHdYMMadgdN — Moms PBMYB37mMYmL
LodeBdMmM IMMmMENBydnL 3MBLYBLYLN. M3hnBnLEHMN o 39LNBnLHYMN LEznBoMgdn gobnbedmzMads 5630L

3o 3Mmy3mbm3n3znfan gobymaznamgdnb 3ng 8931803901 LoLbhgdno. 3MB3e6ns IMLsMmMEByM gonxzsbyMadnb
BomMomb 0639MNIMOL mnomgymn bzgbsMnboznL. dMbLommMEBymN Ls3Mgnhm doMmomab bodmmmmm Lnnnb
3nLomndo godmnygbyds samdosoxmdno 8gBmbama Lsdyemmb oML, boeE noimgymn LzgbsMAL saNdocIMdS
399mynb9dnmn BmBaL Lobnor. LodMmMagbmdm nbymMBsEnnbL 3MMgghnMgds HBMMENL SENOSIMOSBY godmnynbgds
LOBBMNSBN 3gMMENLM3NL, N3NL gocz3emNLBNBYdN), MMB o 3Mmy3MBM3N3ZYM SMMZBbMBYOM OB o3038nMgdyamn

3967LedMzMgEMds Bgndmnde yBMm gfMdgm 3oob dmoEozegbL.
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30. BN636LIMN MOLINL 3IMOIBY 3O3MITITTdY

bLb3s 9MoRNbbLYM 039889 39986namn vbsMn3bgdn. 3MI35600L BNBLBLYMN vgHN39ONL yzgmedg sfMmbgdnomn
69300, MM3gmnE 9J3990900MYdS 8MYBdM37dsL, LuamnBdnbzm 3mMmbBHmL gy, sMnb sygBsMezn dgbyzghnmmn
mnBnbggdn. 2022 Bemnb 31 09 393dMnc ELLMYMYOYM Benodoy, 93 Z3MN65093Bd] IMLsMMEbyma Bomsmmn
399mnm3mgdmes Nbnznysmyma LGD-500b Loggydzgmbdy - 3gLedsdnbn LoenBNbam sdhn3n0L dmaNmUL Fgzebgdymn
mnMydYmMdnbL Bnbyzno. s3nb Bnybyezse, Eoz33mMN3bxdNL s3MMYdnL 3onb 893w9a, LGD 100%-nm gondMmogdmee.
2022 Bennb dmanmeosb Azgb gomM3zgnmmn 33cmnmgodgdn 8g30hebgo 98 3ngmadsdn s, 8gLodsdnbyc, dgonmomanmgnsdn,
3oMmdmeo: o3nbygo 89Byzadnann cmnndnbgndnb nbgzg smMnEbas, Mmgmm3 IgLedy Lhonnb EozsMNsbydydL
sm3MnEbogzno sghnym 3mmbBRgm3n s 83703v0 IMbsmmEbymn LszMgndhm doMmomnb gobLsdmazmnbmznb
30y96900m bthohnLhngymM LGD-b (godmnogzmgds 3mbimahymow 896y3ghnm amndnbgqddg). boanndnbgm sghnznb
©obo3xMYdLLL beogds AMLsmMmmeEbymn bozMgendm Bomomnb gossbasmMmndgds sgbhnznb 8gxsbgdab Loyydagmdy.
01 oM bongds LuaMNBNBaM 3gHNZNL LB IYNMYdS, LEGD ;18bsmsb ndMgds e smBg3L 100%-L dsb 893w9a, Mo3
3903m0b 30 ndnmydnb IMmbsmmEbymn s3mMMydnb 38c0s 856y39hnL MvMNMNESb.

bLoan8nbgm 003900156 o 393InMgdyemnn Mnbzn. LoENNBNBZM vJHN370M6 L 30380Madamn MNL3NL LodsMmmozsc
3M330600 oM 3399 LoeNNBNB3M LLgbnL BM3BMEYdMYdMLb FNFoMm 3L godmbynznb MEENMBL. oy sbgomn
030Lg00b 3gMby MNBNBzN HBMaNHNL LohyeENsdn sBMABEYOY, Luemndnbam Legbnb BMIBMEadgmMn gowanbrnb
B065LBM gobLYBM3MYM MBBbOL MNBNBZNL ZoBMMIENELL gobymn MmNL dnbyzno. 3093 gMon NbLHMY36EHN,
Mm3gmboE 3m3306ns nygbgodUL, n3033n0MEYds Loann®dnbam vghn3700L 3gfMameyam dmbahmmMnbzLb R3960 odhnzgdal
dmbohmMnbznL gobymaynmgdab BngM. 0y oghn30 eBNLBYdYmNns NBodg Bghow, 3nMY Pbos ymenamaym
BmmM3sanymMo ggL3mYsdHOENNL 30MMB]d8n, oL Lognmbn HEbMdgds MNBNBaNL b EyMYdL o LszManhm MabinL
39b6ymaznamgdsL. bogds nbronznysmyma gosbyzghnmmgdnb dnmgds s amndnbzgnb 3ndmndlb 8gndmgds dmgombmamb
BooM)30 gowobrnb dgbMymgds, Moms s8bsdmonmmb oghn3nb WNMydymMydnb BmMBomyMBY Bgthow 853(3nMyde.

bodo8MmM Mnbgn. 3M335605L sboLNBMYOL LydsdMM MNL3ZYON. LedsdMM MNLZYOL obodnMmMdmOL mns 3MdnEngdn
LogsmMyHM s LedMmME3bhm 8ubs3390900L, MMM N30 Yy3gmoedy dmgddgndL dedMnL dmaswn s 3MbaMybymn
33m0amyd960. bgenddm3s6gmmods s69LdL MNdnhgdL MNL3NL EsLE39d IMEBYMMbLDY, MaLn AMBahMMnbBznE brogds
ymazgmm3nyMac. 3339, sbgon 3ngm3s 39M PBMYB3MYMABL EVBL3MEYONL vIMEBb3MLL LByxLYdYMmMN Mmndnhnb
393001 00BoMBY IMBbsmMn 36n3369mM3560 33eNNmyd7dnb 8g3mbzg3o3n.

3amn8ocdnb Mnbgzn. 3Mm335600L byam3dm3o69mMmMdL ynMomadno 93n0gds 3mndshnMn 33enmydnb 3mbhgbEnyMn
393960 d5Lebgd gaMosMyMN (36MOSEMONL 83mmMadnL Loznmbb. 837085 83 Lognmbl 36n3369mMmM3560 gozmabs
oM 093L 53066LYM ©bz30MNTZxded Y, BogMed bymBdm369mMmMdL 83MdamndL o3 bezgMmBn 3ndNbofg IM3mMa6q0Dy

©0330M39000L.

bogoanydm Mnbzn. Lozsanyhm MoL3IN gobndofmbgds, MMagmmM3 MaL3IN NBnbs, MM NbsBLYMN NBLEHMY3xBHNL
mnMydnmnds 39Myg3n 0g6gd0 bogzsmybm 39MLOL (330MydoMENL godm. 3M335600bL BNBBLYM degmBsfmgmdoLs s
BP0 6530009089 gozmgbob obgblb dofMnmsn 3omyhgdnb 3nMLYdNL FgmMmygmde.

nmMmygdhmmos bodgm Logsmydm Mab3L v3MBHMMmMYdL Mo bagsmyhm 3MdnEnab Jomnzno JoMmoyma mamnb
3998LYMYdALYL s Lbgs FozMmy3MbmangyMn BoR39690mMYdNL BxoLYdeDY oyMEBbmMdNM, Mo 3MA3s6nsb

L3P dOL 8dmg3L, 3n6n3YFeB Yy sNY356mML gMM3byM FomMyHoLMSL dndsfmmngdedn 36n08365mMmM3e60 Logzomydhm
39MLHOGNL FgMmygmdnm gedmbB3gyaMn ELbssMagdn.
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30. BN636LIMN MNLINL VM3V 3V3MJIITTdY

3mM335600L Logsamyhm MaLZNL ImEymmds 2022 Bannb 31 9 3930MNL BogmMBsMmgmdno bMnamdns 3mEgdyann:

0010l @nomdn mofn Qm@:ﬁa)g 93fm Ubgs by
Bymon bebLbMydn s Jomn 933035mMabhndN 21,533 21,365 2,943 5 45,846
dmmnbmzbgdn d563900L 3ndomon - - - - -
%ﬁfﬁg‘;’gﬁ’;{?”samﬁ o39330Madpen 103,330 100,190 78944 - 282464
BomIMydymn 3nbsbLyMn nBLEHMYIH6HydN 13,630 21,641 (35,190) - 81
Lb3go NbsBLYM oJhn3gd0 (3,154) 11,395 2,035 - 10,276
30656LyMn ogdhn39d0, byem 135,339 154,591 48,732 5 338,667
bﬁjg;&ﬁ;‘ﬁ%?gf;ﬁ%%ﬁ;g S0 bbbgdo 59,773 100,464 51,244 - 211,481
399m383901ann bogsamm g3obnobn Jomomegdn 58,680 - - - 58,580
9m3bdomydmndnbgsb 3nmgdymn v356LYdN 4,848 9,088 3,997 - 17,933
LyOMMENbnMydymn Lybbgdn 2,486 29,871 - - 32,357
Lb3s BNBLBLYMN 3oaMEYdYMgdgdn 947 14,547 7,319 - 22,813
Ly 3NBsbLYMN 3oemEgdymMgdgdn 126,634 153,970 62,560 - 343,164
B3nGcs @no Logeangom Inbagns shogoeroee 8,705 o 182 5 44o)
93Mbm3nznMn 3950Mdnb gxgdbho* 9563 6,457 13,621 - 29,641
6306000 LdomMBLM 3MBa30s 18,268 7,078 (207) 5 25,144

*3MoBYMan 8356LYdN, MMBmMgdNE 3MB3xMHNMEYds LumNBNB3M 3MMGB B MNBNBZNL LBYxONL NoMNMNLM3NL. bebdm ey
©MMALS o N30L Bogmydn smMdsMOAL godm, MM3 v356LYdN vfM gofMmongddbgds PbmyM 3oamyhodn mnBNBagxdsc, bymddm3sbgmmdsd

0bNBN gonM3emNLBENBS B3NBS MNS Lagsmybhm 3MBNENNL gosbsaMndgdnLLL.
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30. BN636LIMN MOLINL 3IMOIBY 3O3MITITTdY

3M335600bL Lvgomydm MaLZNL AMEmmMds 2021 Bemnb 31 ©H393dMNL degmBsmgmodno (3bMnm3ns Am39dymn:

000l aomdn mofn @m@:ﬁa)g 936m bbgo byan
Bymoen bobLMydn s Bocn §33035mMybHgdn 9,749 965 6,045 6 16,765
dmobmzbgdn d063900L dndsmon 15,000 - 14,016 - 29,016
g{:gfxgg’oa"%”%ms ©33°330Mgdgen 105,152 80,958 60,333 - 246,443
BomM3mgdymn 3nbsblbymn nbLHMY3nbHYdN 2,631 929 (3,504) - 56
Lbge NbsBLYMN vjhn3z7d0 8,850 8,759 3,480 - 21,089
80656LyMn ogddhn3zgdn, bym 141,382 91,611 80,370 6 313,369
;"0%3035’0“6@5‘&60%’5;g’gjg%?}ﬁ’m‘; S0 bgbbgdo 64,670 67543 75,422 - 207,635
399m38390mmn bogsmm g3oLNVb Jomomegdn 58,342 - - - 58,342
dm3b3oMydmgdnbgeb dnmgdymn v306LydN 6,823 5,693 4,402 - 16,918
LydMMEnbnMgdymn bgbbgdn 2,449 31,242 - - 33,691
Lb3s BNBLBLYMN 3oaMEYdYMgdydN 1,542 2,802 290 - 4,634
Ly 306s6LYMN oM EYdymgdgdn 133,826 107,280 80,114 - 321,220
fg:g&;sa;;‘;%‘ﬁgg;’ 3mBogos shogyamagen 7556  (15,669) 256 6 (7,851)
93Mbm3dnznMn 3950M9ndnb gBgddhn* 10,620 14,879 3,391 - 28,890
6306000 LodomMabLbm 3mBnins 18,176 (790) 3,647 6 21,039

*3fMoBYMon 9356LYdN, MMBmMYdNE 3MB3gMHNMEYdS LaMNBNBamM d3MmMH B MNBNBENL EBYxdNL MMNMNLM3NL. bob3m3my
MmMALS s N30L Bo3mydn smdscMOL godm, MM v356LYdN sM gofmsngdbgds Ybmym 3omydedn MnBnbagdace, bymddmzsebymmdsd
0bN6N gonmM3saMNLBNBS BANBS MNs Lagsmydhm 3MBN3NNL ZoobsmMndgdnLLL.

Logomydhm MabLZNL BoM3nb 3nBBNc bygmMIdmz6gmmds sB3xLgdL MNBNhHndL s ymzgmmznyMs gosbywazL
dmzmy o gMmdgm Logsmyhm 3MBnE3NsL v3 MNBnhxdnb BomMgmgddon.

39amydnb 33MIEMIgammEnb s65ennBn. 37000 3bMnmBn BoM3mggbnmns 3m33s60nL 3gMIBMOGMMdS MeMcnsb
9n3sMmngdno 83 commomnb 10%-0060 BMnL o 35330Mgdnb 3ndomo (2021 6.:10%). 10% sfnb 3gMdbmdgmmdnl
©mby, MM3gmn3 3godmnygbgds bogsmybm Mab3nb Bns 8635MN3z9dnLZNL YAommgbin MebanL bym3dmasbgammodnb
6065399 s BoMIMaagblb bymddmzebymmdnb 3bMnsb Lsgsmybm 3xMbLYdL 8gbodmmm 33emnmgdnb 3gRsbgdsb.

93MdbmdgmmdnbL s6scmndn Imn3o3L Fbmmmeo yEbmyM 3omydHedn gedmbohym E8YBOMO3 BYm gbmydl s
03mMygdhnmMgodL oo gooy3zebsb 3gMmnmenb dmmmb Lsgomybm 3nMLYdAL 10%-nsbn 33NN dnbL Bnbyznon.

3100939309Mn, 2022 6. 310939309Mn, 20216.
3°3mg6o 393mobo
dmg9dodg ob 3°3m9bo dmggdedg ob 3°3m9bo

000b anoMmdn BoMmomBq 3o30¢homds BoMmomBs 3o30¢homdy
0838 omamomnb godysmgds
10%-n0 (20216.:10%) 708 /08 79 79
93MmL godysmgods
10%-n0 (20216.:10%) 2N 2N 365 365
5838 omaomnb gonzobyMagds
10%-n01 (2021 6.:10%) (708) (708 79 7
936MmbL 3onx3sLYMad 10%-non (2021 6.:10%) 21 21 (365) (365)
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BN656LIMN V63VMNB3IBNL BV63VMDIGNNN 3I6N336350 BIBMITILNIBY

30. BN636LIMN MNLINL BVMOIBY BV3MJITNIdY

bodmmEgbdm gob6s33900b Mnbgzn. 31m335600L 3N6LBLYM BaMIsMgMAOLLS S BV 65300]0Dg IMJBgEqdL doBeMBY
oMmbydgmn LedMmMEgBhmM 3obs3390900L PMBYxdnL Fgfygmds. Fnmgdym 53NbsBLYM BxBMULLZMULS s gosbnmm
Led3MmME9BHmM bofmzgdb BmmMnb ofzgdn 8gndmgds sbgmn 33tNMJd70nL godm gondomMmU, FogMed 8gndmnds
399(3nM©aL, 96 BomMIMg3BLL BoMomn Bmymmebymn 3gMygmdnb 893mbagzedn.

3bMnandn Bomdmeggbnmns 3m33s600L LdsmsbLM WNMydyMgdnc smMNEbymmn BnbsbLYMN sghn3900L

©0 30mMEYOmMY0730L 0gMaznMadymn mobbgdn 2022 Bennb 31 g 3930MnL degmBomgmodno, MmMBmgdn(3
3mobngnEnmMydymns bygamdg3Mmnmgdno gom3smnbBnbydymn LodMmEgbhm gobs33z900bL 8xE3mNb vb oBsM3NL
39000L IMLzmMNL MMMy dL BmML YoeMmabnb dnbgyzno.

103000063 30130061
000b amomIn 10393009 03999 Bmodeog 169mmBg3gho by
30656LyMn oghn3gdn
B0 bobLMYdn o Jscnn 45.846 B B ) 45.846
0330351600 ’ ’
3monbm36500 0563900L 3ndomMon - - - - -
B0636Ly anBnbaob agegdemadaere 16,735 14,560 72962 178207 282,464
dmobm3bgydn
BofM3mygdymn g3nbobLymn 81 B B . 81
0b6LEHMY3g6Hdn
Lbge 53NbsbLYMN vjhn3z7d0 9,095 189 397 595 10,276
}0656LYyMn ogdhn3zgdn, bymm 71,757 14,749 73,359 178,802 338,667
30606LYM0 3omEgdymgdgdn
00639000006 o BNbBLYMA
©oB7LgdYMYdg0nLb Jnmgdymn 7,247 23155 81,767 99,312 211,481
Loybbgodn
393m3390nmn bogsamm Bobnobn 213 58,367 _ ) 58,580
Joomegon
Om3bBamgdmgonbasb Bnegdgann 12,832 3,616 1485 - 17933
0396LgdN
LydMMEnbnMmgdymn bgbbgdn 13,727 (%) 2,424 16,211 32,357
Lb3s BNBLBLYMN 3saMEYdYMYdydN 21,952 62 213 586 22,813
Ly BNbsbLYMN 3omEgdymgdgdn 55,971 85,195 85,889 116,109 343,164
6306000 LadMmEgbdm 3o6s339000b
93Md6mdgmmdnb BgofMmgdnon
56omnB0 shognmawen 9356bgd0b 15,786 (70,446) (12,530) 62,693 (4,497)
98936289
93mbm3dngyMma 3930M9500b gx39ddhn 21,718 5,187 2,735 - 29,640
6306000 LodMmEgbhm gobszzgonb
93Mdbmdgmmdnb Fgeamgdnon 37,504 (65,259) (9,795) 62,693 25,143
365emnBo
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BNBY6LIMN VB633MNBBIBNL 3V63VMOIBN0NN 3IGNB36I6N 3VBMIINIdY

30. BN606LIMN MALSNL 3IMOIBY 3V3MITITTdY

3bMnandn BoMImggbnmns 3Mm339600L Lsdomebbm MmNMydymMydnc smMnEbyamn BnbsbLYMN vghn3900L

©0 3omMEYONmMy0500b 0g3Mnz0Madnma mobbgdn 2021 Bannb 31 0 3930MnbL BrogmBomMmgmdno, MmMImydns
3mobngnEnmMgdymns bymdn3Mmymgdnom gomzsmnbBnbgydymn bodMmEgbhm gobs3zgmnb 8533mNbL 6 ogsM3nL
39000L IMLZMAL MMy dL BMMNL Yomabab dnbyznon.

10300006 3 1300006 169m®g

v00b emomdn 1:399c9 30,3999 16emodcog dgdn by

30606LyMn ogddhn3zgdn

Bymocen bobLbMydn s doon 16,765 B ) ) 16,765
033030009600

dmonbmzbgdn d963900L dndsmon - - 29,016 - 29,016

B0636LyM aBabasb wogogdmgsyamn 13,963 15,012 62,713 154755 246,443

dmonbm3bgdn

BoMm3mgdymn 3nboblbymn 56 B ) ) 56
nbLHMY3gbHgdn

Lbgs BNbsBLYMA vjhHn37dn 19,630 170 386 903 21,089

30656LyMn 0ghn3gd0, byem 50,414 15,182 92,115 155,658 313,369

}0656LYMN 3omEgdymgdydn

00639000006 0> BN6IBLYMAN

©s69LgdYMYdgdnsb Fnmgdymn 13,065 14,636 46,165 133,769 207,635

LybLbgodn

399m3390amn bozsanm g3obnebn 199 B B 58143 58,342
Joremeegon

9m3bBoMydmgdnbasb dnmaoyene 6,925 3731 6,262 - 16,918
0396LgdN

LydMMENnbnMgdymn bgbbgdn 312 - 15,488 17,891 33,691

Lb3s BNBLBLYMN 3saMEYdYMgdydN 3,755 53 236 590 4,634

Ly 3nbs6LYMN 3omMEYdYmMydgdn 24,256 18,420 68,151 210,393 321,220

63n600s LodMmEgbhm gobszzgonb

93Mdbmdgammdnb Ageamgdnon

56om0Bn shognmaen 3356bgd0b 26,158 (3,238) 23,964 (54,735) (7,851)

98936239

93mbm3dngyMma 3930M9500b gx39ddhn 15,657 5,375 7,858 - 28,890

6306000 LadMmEgbdm 3369339000bL

93Mdbmdgmmdnb BgoMgdnon 41,815 2,137 31,822 (54,735) 21,039

36omnBon

amng3nyMmdnb Mabgn. mn33nMmdab Mnbin sfMab MabZn Ndnbo, MM 3MB36nsL 86 oM 8g3L LozdsMmnbin BnbsbLYMN
MaLyMLYdN bygaM3nLOB3MBn, MMB OGSMML yzgms Ms3n0bn FomEYdYmMYds 33nb EsaM3nbL, 86 dgydmans

03 MLy MLY®BY B3oMBs Bbmmmeo Fomamn boMmgno. MNLIL BoM™¥396 BNBIBLYMA MALINL oMzl s bednbab
©093MHs396Hgdn oo IMbahmmnbaL nBgsLb ccnmgdhmmos badgm, Mm3gmnE gwaqds ggbyMmsmymn nmgdhmmnbasb,
MnL3xdNL PnfMmygbhmMMnbgsb, BnbsbLYMN aMmygbhMMNbLgsb s 3MIgMmEnymmn nfMygbhmmMabgsb.

3M330600L Mn33nEYMMONL MALZNL BoMc30L dmannhn3nL BovzoMn vBM3BgdNY: (i) PBMYB3mYmML Gy
LobLMydNL bgmBNLLBZEMIMS, MM Vd3ToYyMBNEML FNMNSBN FomMEHdYmMYd5dnLaseb BoMIMdgsmn
dmnbmz6900 93mMbmM3n3nM 3oLL; (i) smnommb BydnbBngMn bhMydhymMymn 3gxLodsdmds, MMBgannz oMbgdMAL
30656LYMN BrogmMBoMgmdNL 86z3eMNIzxde8n o ssBaLML BMBahMMNbaNL 3MYxBNENYBHYdN, Moms ofmamb
©o3nb6sbLHGY 36MZoE OSMLBLAdYMN BMENL BxLLdsdnbo; s (i) 3mobENbmbL MmN 33nEYMMENL s 8RNELBLYdAL
93n30 3MBnhMMNB3N, Mocs nBdMYB35amymbL, MmM3 3nBbyLNL sdH3nE3dYmMN 3nd6ydn LMmMEYds 3M33sbnnb MAL3NL
3Mmxznmnbomznb bogMmobnb 5936nL gomgdg.
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30. BN636LIMN MNLINL VM3V 3V3MJIITTdY

BN6s6LYMN oM EYOYME7SNL 30NBBMONL SB3MNBN oMABNMN vMNLIMBHNMYdYmN Lubym3g3Mymadm
30 Egdnm9d950b Loyydzgmdy 2022 Bannb 31 05 3930MNL Brgm3smMgmdnon:

1300006 3030006  16moesb 569m%g

000b amomdn 10399009 30139909 16mmodg 56modeg 3o by
30656LyMN 3omMEYdYmMgdgdn
00639000006 s BNBSBLYMN B

©BoLydnmNd950s6 dnmgdnma bgbbgdo 791 25,883 91,302 112,619 237,715
303m33901mn bogsmmm BobNobn Jomomeydn 213 60,469 - - - 60,682
9m3b3oMmydmgdnbagsb dnmydymn v306LydN 12,832 3,616 1,485 - - 17,933
LyOMMENbnMydymn bgbbgdn 14,056 453 3,753 6,167 16,852 41,281
Lbgo NBBLYMN FoMEYdYMHdqdN 21,952 62 213 586 - 22,813
boen 3mooBeagfn Lodmdsgmm goesbeade 964 90483 96753 19,372 16,852 380,424
30696LYMN 3oMEEYdYmM9d580Longanlb

30bsbLYMN ZomM YO0l 3oENIBMONL 8BsMNBN PoMARYBNmMN vMoNLIMBHNMadyamn Lobgmdg3Mymgdm
3omMEdRm90500L Loggydzgmdy 2021 Bannb 31 5 3930MNL BogmBomMmgmdnon:
10300006 3030036  16mns6 569m89

sl amomdn 10399009 3039909 16modg 56mody dgdho byoem
}0656LyMN 3omEydymgdgdn
00639000036 s BNBILLYMN B

0oBoLndnmndad0ws6 Bomndymn bybbado 13,529 16,825 54,197 146,941 231,492
399m3d390nmn bogsmm gobnobn Jomsmegdn 199 1,955 5,866 60,056 - 68,076
9dm3b3oMydmMndnbasb dnmydymmn 0356L9dn 6,925 3,731 6,262 - - 16,918
LydMMENbnMydymn bgbbgdn 681 396 17,805 18,465 - 37,347
Lbgo 53NBBLYMN FoMEYdYMHdqdN 3,755 53 236 590 - 4,634
Loen 3mooBeagfn Ladmdsgmm goesbeade  y5089 22960 84,366 226,052 - 358,467

30656LYMN 30mMEYdxmMYd58nbogzanb

r%am.é jd‘:{‘{‘g
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30. BN636LIMN MOLINL 3IMOIBY 3O3MITITTdY

3M330600 oM nygbgdL BxAMOMBNB6YM sfMenbiMBHNMYdYM 300N6MONL 8BomMNBL MNn33nEEYMMENL LudsmMmvogzaco.
030L ByEz3mMO 3M33060ns MN330EYMMONL 393nL 3BsMNBNL AMBADHMMNBZL sbrgbL ALIMBbHNMydymn BnbsbLYMN

0gdhn3900Ls s 38aMEYdYMYdgdnL IMbommeEbyma 3000056MdNL Logydzgmdy. J3gdmom, sbMnmdn, BoMmdmggbnmns
2022 Bennb 31 09 3930Mnb 3ogmBomgmodno dmbommmebgmn mmngznwymmdnb ggdn:

103000063 3300061 16mnsb5 569m%g
000b emomdn 10399009 3939 Bmodeog 6emodeog ATl Ly
}0656LyMn ogdhnzgdn
Bymacn bobbMgdn s doon 45846 B B ) B 45.846
033039600
dmmnbmzb9dn d563900L 3ndomon - - - - - -
80026LyM noBobamnd 16,735 14,560 72,962 178,207 - 282,464
©03933nM7dymn dmobm3zbydn
BomM3mgdymn gnbsbLbyMn 81 B B ) B 81
nbLhMY396hndn
Lb3go BNbBLYMN oJhn3gdn 9,095 189 397 595 - 10,276
80656LYMN oghn3g00, by 71,757 14,749 73,359 178,802 - 338,667
30606LyM0 3omMEYdYmgdgdn
00639000036 0> BNBIBLYMN
©569L9dYMY0700s6 nmydymn 7,247 23,155 81,767 99,312 - 211,481
LobLbgodn
399m38390amn bogzsamm ggobnobn 213 58,367 B ) ) 58,580
Joommgdn
9m3bdsmgdmgdnbgsb dncgoyne 12,832 3,616 1,485 - - 17933
0306Lgdn
LYOMMENbnMydymn bgbbgdn 13,726 (5) 2,424 (136) 16,347 32,357
Lb3s BNBBLYMN FoMEYdYMYdydN 21,952 62 278 586 - 22,878
Ly 3NbsbLYMN 3o EgdYmMydgdn 55,971 85,195 85,954 99,762 16,347 343,229
93mbm3dngyMma 3930M7d0b gx39dho 21,718 5,187 2,735 - - 29,640
mn3300yMmdnb ggdn 37,504 (65,259) (9,860) 79,040 (16,347) 25,078
3939enanfn engzaeyMmdeb 37,504  (27,755) (37,615) 41,425 25,078
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30. BN636LIMN MNLINL VM3V 3V3MJIITTdY

J399mon, 3bMmnmndn, BaMdmeggbnmns 2021 Binnb 31 g 3930Mnb dogmdomgmadnom dmbommebymn
My3msbngnEnfgdyamn anngznyMmonb gadn:

103000063 33000061 1B6mnsb5 569m®y
000L amomdn 1:39909 03939 Bmody Bmodeoy dgdn Ly
30606LyMn ogdhn390n
Bymoen bobLMgdn s dscn 16,765 ) B ) ) 16,765
033035mgbhon
dmobm369060 0963900bL dndoMmo - - 29,016 - - 29,016
0626byH annBnbansb 13963 15,012 62713 154755 - 246443
©39380M70yamn dmobmazbydn
Bom3mydymn 3nbsbLyMn 56 . B B ) 56
nbLHMY36Hgdn
Lb3zs BNbsbLYMN ojhnzgdn 19,630 170 386 903 - 21,089
}0656LyMa sghn3gdn, byem 50,414 15,182 92,115 155,658 - 313,369
30656LyMN 3omMEEgdymM9dgdn
00639000006 s BN6BLYMAN
©oB5LydYMxdgdNELb Anmydymn 13,065 14,636 46,165 133,769 - 207,635
LLbgodn
399m38390mmn bogsmm g3obnobn 199 ) B 58143 ) 58,342
Joomegon
9mBb3omMndangdnLiaob Bocgdeo 6925 3731 6,262 ; . 16918
0396Lgdn
LydmmMenbnMgdymn bybbgdn 312 - 15,488 17,891 - 33,691
Lb3s BNBsBLYMN 3oaMEYdymMgdgdn 3,755 53 236 656 - 4,700
Ly 3nBsBLYMN 3ommEgdymMgdgdn 24,256 18,420 68,151 210,459 - 321,286
93Mmbm3dngyMmn 3950M900L gx39gdn 15,657 5,375 7,858 - - 28,890
mng3nyMmmdnb ggdn 41,815 2,137 31,822 (54,801) - 20,973
2332@"3"36" @aggaegAmdab 41,815 43,952 75,774 20,973 20,973

3amaMmoznymman 3mb3gbdMaoEns. oJhHn3900bs S ZomEYdmMgd7dnl ggmamMmoggnymo 3mbExbHMeENs, Mmgmmi BaLn,
LEHOONEYMNY, 306006 3MB360s oM LogNOBMAL LogoMmmzgammb goMmgm. 3M33sbns Logommzgmmb GgomMmagmydL
3ofMgo oM og3L ogdhnzgdn.

003939nMgdyamn dboMnb Esxnb56Lg3nb Mnbzn. 3MI35605L vg3L AgLedy BboMggdnbaeb eBNbLbLYdNL
96033675mm3560 3MB396MMENNL MALZN. 3M338b6ns 3fMnbL BLbznmmn LdB3M F3nBNL ByzMn. BYbJNMbnMgdsn
LoBomMIML MNLZN 33nMEYds 3M33bnnb GmMIgmMNL BbMneb odnMgdnom, MM 3M33sbnsb LhodnamyM BnbsbLYM
dbsMoggmol smdmyRgbl.
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BNBY6LIMN VB633MNBBIBNL 3V63VMOIBN0NN 3IGNB36I6N 3VBMIINIdY

31. 303003 NL 3VMOI3Y

3mM335600L 3nB690N 3o3nhomnb Fommnznbsb oMb, PBMYB33mMYMBL 3M33860nL YbsMmn, MM gosgMdgmmmb Logdnsbmde,
MmammE BY6J30MBnMYdsds LBsMBMA, Momo 8973bsb P39890s IBMmMOgmMdnLMZNL s LafMmaggdgma bbgs
©onbhyMyLydymn 3bsMnxdnbmznl s 8xnboMmAYBML 3odnhomnb m3hndsmmyman bhMyddymes, Mocms 8xd3nMgL
3o3nhomnb mnmgdymgds. 3o3nhsmnb bhmyddnmMmab 896omMAY69dnL o6 ozmmgddnmgdal 3ndbnom, dob633s
dgbodmgdgmns dgE3ommb og3nmbgyMmgdnbomznb gesbonmn N3nnbwIdNL MEYBMS, sydMYBML 3sdnthsmn
07J30mbgMgodL, godmyd3zsb sbomn vgd(3n9d0 86 goynmb sgdhnzgdn 30mnb 8533nMgdab 3ndbnm. 3M33sbns gobnbnamozl
00300 303nhomb, Mmamm(z bogyoem 3ednhomb s bydmmenbnmgdyam Lobbydl. 3odnHomnb MEgbmds, MMIgMLL3
3M330600 2022 Bemnb 31 09 3930MnL degmBsgmodnoc FoMmmszws, nym 95,422 sonobin mamn (2021 6.: 81,588 sorsbin).

32. 60M3AMIBIN VN6Y6LIMN NBLOMIBIGOISN

R399t 0Mn30 Legd3nsbmdNL 3nfmdyddn 3M33sbns sBMMIBYOL BoMBMYdYM BNBLBLYM NBLAHMYBHBHYOL Logsmmydm s
™M0330009Mmdnb MnbL3gdnL LodoMmmogaco.

bogomydm ammMzoMegdn s 8or1ennobn ogzoMmyamn bogoamydm bam3gdn. Mmam 3 By, 3m3306ns

BoM3mgdymn bsgomybhm nbLHMY3bHYONc F0FMMAL dnfzgnl oMy dodoMmBg IMmMmBaLAMBsm 3MBHMO3gbHYdNLO
LHObsMBHNBYO M Lobgmdg3Mymgdm 3nMmodgdnm. Bomdmgdym nbLHMYIn6hydL od3b 3mbgbEnyMaco
bamboymgma (sghn39dn) 8b sMmobgmbsymgman (30mmgdymgdgdn) 3nfmdgdn dsdsmMdY LodMmEgbhm gebs3zgogdnl,
Lagomydm 39MLYSAL 8b Lbgs 33mMecn shz9b90madnb FgMmygmdal godm, oo 380qdnb gomnzsmnbBnbgdnon.
3bMnamdn BomImeoggbnmns LesbgeMmndzggdm momnmnbcznb 3nbLomgdn 8b goobsbgman 3smyhgdnb Lodsmmmnobn
mnMydYmMydg0n bogsmybhm gmmazsmMmoymn bgmdg3Mymgdgdnb ;obobdsc, donmmnsbn ogsmymn bogzsamyhm
L3M390n o 3M335600L BngM goBmMIgdgmn LozM33gbLsEnm Lybbgdn. sbMnmdn dm393ymns donensbn 3MdnEngdn
3Mb®HM396hnL 3MBn3ngdNL (s gowebrgdnb) 3od3nm303] s Amn3o3L bygmdg3MmymgdgdL dgbsdsdnbn
LBBaMNZgdM noMmnmnb 853gM3n 8bzsMNBLEMMYLNL MvfMnmadno. bgm3g3Mymgdgdn Im3my330Nsbn

bobnomnboe.
2022 2021
bam3gaMyagdoda  bomdgiMpmgdgde  byandniMmymodgde byam3gsmymodgde
©3gdnn0 yofaymgnon [CICHLLTST) Pofaymgnon
bodsMmorgmnabn LodoMmorgmnabn bodsMmorgmnabn bLadoMmogmnobn
000b amomdn mnfmgdymgdocn mnfMgdymadncn mofmgdymgdncm mnfMgdymydoon
288 ommofn
5680MN3LBMMYONLLL - (6,205) (8,364) -
goobsbgma (-)
238 omofMo
0630Mn3LBMMYdNLLL 16,131 9694 - 9293
3nbomgdn (+)
mafMn o630MNILEMMYdNLLL (6.533) B B (9.295)
3osbobrgmn (-)
mafMma v630MN3LEMMYdALLL 4,048 16115 1926 )
3nbomydn (+)
93, 5632M0dLBMMYENLb (13,265) (23942) (3,504) -
3osbobgma (-)
93Mm 5635Mn3LBEMMYSNLLL
- 4,038 - -
3nbomndn (+)
Logomydm gmMmzsMmegdnb
o bgm390nb bodosMmoramnobn 381 (300) 58 (2)
@ofMydymgds
Logoanydm gmm3zsfMegdnl
o b3zm390nb 63nboo 81 56

LodoMmoramnabn mnfMgdymmgds

(Bomonn 393mbLymmdnb gomgdg)/3gdmbLyemods BoMmomnb goMgdg BoMmdmgdymn x3nboblLymMmn nbLHMYBxbHYdnsb 2022
Bannboznb 39000390600 (1,398) 00l anomb. (2021 6.: (2,769) sonsbin anomn)

156 | 000N €NBNE3NL BIBIFIMITN MISMMON LS BNEELIMN 3630MNBBISS 2022 \ 4 d{fj)qg
oy U



BN6I6LIMN V633MNBBIBNL 3V63VMOISN0N 3I6N336I5N 3IB3MIINTdY

33. LY3VMONIENV6N RNMISILISNL 3V630MDISN0IN 3603363

LsdoMomMNsbn MnMydymMgdnb 8gRsbgdgdnb sbsamndn brogds LudsmMomnsbn MnMydymgdab ngMemgnnb MbyydnL
3nbgo3n0n: (i) 1-gmnn mBY - ngbhymMn oJhn3900b 8b Fsmgdymydnb 3mbnmydyma (sMozmmgdhdnmgdymn)
LadedMM goLYdN vJhnYM doBMYdDY, (ii) -2 CEMBY - MNMYdYmYdnL nBoLYdNL Fgomgdn, MM3gmms dnbgyznmos
dgLodmgdgmns LydsmMmnmNebn MNMYOYMYONL Fx3oLYdNLNZNL vYENMYdYIMN Y39mMsdy EdsMN EMBAL
03mbogomn IMbs(393nb 3nMsdnmMn vb sMednmMsdnfMn g3obLodmaM., e (iii) 39-3 EMbY - MnMgdymgdnmn 3ge3oLydnbL
3900mydn, MMIMYdNn3 oM gyfmbmds gd3nmMaym Lodsedmm dmMbs(39370L (9.0. 9Mog33nMmnyma sdmMbogzsmn
3mbs(393700). Bnb3BLYMN NBLEHMYTYOHYONL LedsmManmMNabn MNMYIYMHdNL ngMsemgnal godmynbgdnm 3ge3oLydnbL
bym3dm3sbgammods nygbgdb gobLssb.

(s) bodoMmorannobn mnMydyamydnb 3gMnmeyamn Jg0bgdo

LodoMomMNsbn MmnMydymgdnb 3gMameymn 8gxsbgds nbigon 8gazebgdss, MMIAgmbyeE AmnmbmazL o6 3d370L
LosmMnEbam LhobsMmbgdn BNBsBbLYMN BaMIsmMgmdnL 8bgsMNB3zgds8n ymagmmn LssbgsaMmndagdm 3gfnmenl
dmmmboznb. bedoMmmnmnsbn mnMgdymgdab ngMmsfgnnb combg, MmMAgbs3 80939036900 Ludommnmnsbn
mnmMydymyonb 3gMmameymn 39930L90s, SLgoNs:

3100939909fMn, 2022 6. 3100939909Mn, 20216.

000b amomdn ©mbg1 ©mbg 2 ©mbs 3 bLyom ©mbg1 ©mbg 2 ©mbsy 3 by

37g®»0n3900bL bodoMmngnobn
@ofMydymyds
}0656bLyMN sgdhn3zgdn

BomImydymn g3nbobLyMmn 81
nbLHMY36Hgdn

3Mag3nbabLyMn ogdn3zgdn
LBNB3xLEHNENM JMbByds - - 2,837 2,837 - 2,385 - 2,385

Ly sghn3900L

lq’;;aﬁ‘:g’gg;‘;i‘l” 81 2,837 2,918 56 2,385 2,441

3gfameynmon 3gxzabgds

3983sLydnb 3gomeEnbL sByMs s FgmMy EMBAL FxxsLydaLbm3L Lodsmmmnsbn MnfMydymgdnb dgBsbgdsdn
399mygbgdymn s3mbsgzomn Imbs(393900bL smBgs:

3°3myg6gdymn
29mbogoman
000l anomdn 2022 2021 898bgdnb dgomeen 9mbso39d9dn
3J»03900bL LodoMmnmnabn MnfMgdnmgds
BmM3sMoymn LododMmm
3oLBoMAMJ3B. LodMmmEgbhm
©M9396@gmn 396033901900,
BoMmIMydymn 3nbsbLyMn nBLEHMYIH6HgdN 81 56 @nfyonmodnl mo0E0SEYHO
390630Mn870900L 3°E3mMNmN
399mygbgdnom 3nMLn
3MaxnbsbLyMn oghnzgdn
LodeBMM Bnogmdo
ydmaegn gmbgdnb
Loy3gMaLmeE
LBNb3xLEHNENM gMbByds 2,837 2,385 0 989JbHNsbso 33.0.-0L ggsbn
399mynbadnb
56omnBNL
Loggndzgandg

Ly sgHn3900L LadsMmanmnabn mafMmgdymagdnb

3gfomeymo 3ggebgds 2,918 2,441
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33. LY3VMOINV6N XNMISILISNL 3V63VMDISN0IN 3I6N336I80N 303MIINIBY

3300900 3gmg EmMbBaL LsdsMomMnsbn MnMgdymgdab 8gxsbydalb dgomedn oM dmdbrsms 2022 Bannb 31
©093930Mn0 sLbMYmMadm Byl (20216.: o).

LeBoMoNMNLBN WMNMYYMHdNL BxazoLYdNL BBsaMNBN, LoBoMomNsebn MnMgdyamgdal ngMmomgnnb MBNL Bnbyzno,
Bomdmeggbnmns 39-3 8560383608n.

(3) 0gdhn3980 0o 39amgdyam9gdgdn, MMIangdn oM sMnb Jgrebygdyamn bodsMmorannsbn mnMydyamydno, y3Es dvoin
bLodoMmorgnnobn mnfMydyamgds ImEgxdnamns gobdoMmdgdno 89608369880

LoBoMmnmMNsbn MNMYdYMYdL ngMemMgnodn dgLedsdnbin EMBNL Bnby3nm gosbsmndgdymmn Ludsmmmnsbn
00MydnmMnd9d0 s 03 0JHN3900L LodomebLmM MNMydmMds, MMBmMYdnE o sMNb Jgzebgdmn Ledsmmmnebn

mnMydYmMydno:
310093930960, 2022 6. 310939309Mn, 20216.
Lodo- Lodo-
mobbm mobbm
mnfgdy- ®0fMgdy-
v00b emomdn ©mbg1 ©mbg 2 ©mby 3 mgds ©mbg 1 ©mby 2 ©mby 3 myds
BnbsbLyMn sghnzgdn
BpeoEn LsbbMdo @ - 45846 - 45846 - 16765 - 16,765
300 933035M9bhgdn
dmonbmzbydn dob3900L B B B B B 29016 ) 29016
9ndomo ’ ’
Bn6s6LYM MNBNBZNS6
©o30380Mgdymn - - 280,348 282,464 - - 245,843 246,443
dmobm3bgdn
Lbgs N6sBLYMN vjhn37d0 - - 10,125 10,276 - - 20,747 21,089
by sghnzgda - 45846 290,473 338,586 - 45781 266590 313,313
BnbsbLyMn
3omEYOYMYOYO0
00639000006
o B06bLYMo - 212,490 - 211,481 - 208940 - 207,635
©oBgLydymMydgdnsb
dnmgdymo bgbbgdn
3>9m3300pen Logoanm - - 58400 58580 - - 58400 58342
3oLNOBN Jomomegdn
0mB68:Moderghobsed - 15902 - 15902 - 13953 - 13953
0090YmMN ©356LYdN
LdmmMeabamgogemn - - 32169 32357 - - 33423 33691
Lobbyon
Lbge gnbsblymMn - 22813 - 22,813 - 4634 - 4,634
3omEYOYIYOYO0
Ly 30mEydYmgdydn - 251,205 90,569 341,133 - 227,527 91,823 318,255

Bymaen bobLbMgdn s Focn §33033mMYbHdN smafMmnEbgyds s3MMENBIdYMN MaMmydymgdnom, MoE YMmab

903nboMg LdsmMBLM MNMYEYMHOLL. BNBLBLYM MNBNBZNL s 3e38nMydYmn IMmbm369dn s Lb3s BNBLBLYMA
0gdhn3900 smnEbymns begMmgnhm doMmomab MyBgM3NL godm3mgdno. 4s63700Las6 dnmgdyamn bybbgdn o
LyOMMENBbnMydYmn Lgbbgydn Bobgds STMMHNBYOYMN WNMYIYMHONO. 83 BnbBLYMN vghn370nL Logsfmoyom
LodoMoMNIBN MNMYEYMYdL BomMIMoEabL LogsmMeym LBdM3szmm gyMLN Bs3egdnb ALIMBHNMYdym Msbbob,
Mmm3amnb 3nmydsE oMb Ambommebgmn. Imbommebymn Bymsen 6s3000500b EALIMBHNMYds bogds 3ndwnbamy
LBdEBMM gobo 339019000 Fomn LsdsMomnsbn MmnMmydymMydnb sboggboco.

LodoMmnmMNsbn MNMYdYmMYdL ngMmsmMgnnb BgmMmy s 35Ledg EMB43n LedsMnmMNsBn MNMYdYMadgdn Jgazobos
©nL3MbHNMYdYMN BN Bo3ogdnb g30Lgdnb gomenb gedmygbadno. 339mgdawn 39MLNL NBLAHMY3BHYdAL
LoBoMNMNSbn MNMYOYMYdS, MMBmMYdNE oM sMnb 3MBNMYdYMN oJHNM doBeMBY, Fg3obLos, Mmgmm3 domn
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33. LY3VMONINV6N VNMISILISNL 3V630MDISN0IN 3I6NF36I8N 3V3MIITdY

LodOMBLM MNMYdYYdNL hmann. sMozMBHNMydYmn g3ngLnMgdgamn bodMmEgbhm gobozzgomnb dgmby
0bLEHMY3xBHYSNL LodoMmnmNobn MNMYdYMHde JBoLEs IMBoz30tm3n AMLyMMEByMA LodMmMabMBM Byman
603000900b Logydzgmdy, MMBmgdn3 ENLIMBHNMYdmNs 3Lge3LN LozMgwndhm MAL3ZONLY s eMmRgbnmn
©oBoM30L 3000900L AJMBY sbomn NBLEHMY3YBHONLMZNL oggbnmn LodMmExbdhm gobozzgmadnm. Immbmz6s3g
06 39hymonbgdnb 3gmMnmenb (,dmobmazbon 30mEydymydgdn”) 893098 gowabobogmn 3omendymgdgdal
LeBoMNMNBBN MNMYdYMYdL Bobrgds, MMamMM3 BMobm3zbe3Y gosbobgmn Mmebbs, MMBgmnE ENLIMBHNMYdYMN
30M39m0 MoMNMNEsb, HmEaboE 08bbnb gosbonb dmombm3zbs 8gndmgdme.s. 3edmynbgdymn nbimbhnfMgdnb
396033901900 399L0ds3750mes 3M335600b LogMyndhm MabLZL s s3] edMZnYdYMNS NBLEHMYBHBHNL ZoamyhHoLs
0 3oodY.

34. BN606LIMN NBLOMIZIEDISNL BIMLB3I6Y JIVILIBNL 3VOI3MMNNL 3NLILINM

EbMoadn BoMmdmeggbnmns g30bs6LYMN oghn3900L Bgs9Mads 038 8gRsLydal 3ohnammMNgdmsb 2022 Bemnb
31 093990MnL ogmTofgmonon:

30656LyM
LodoMmoremnabn
@nfgdnmydaon, mn®nb3cnob
9m3zndodn ©o39330-
29mMphndgdymn 36 Bofmomdn fMgdymo
momdn ®ofMgdngmgdo sbobgzno dmmbmgbgdn Ly
3gdn3gdn
Bymoen bobbMgdn s doon 45846 _ _ 45846
0330329600
dmmbmzbgdn d563900L Bndomon - - - -
?{22;)5{:2?0?)080660)06 ©o3938nMydymn ) B 282464 282,464
BoMmImydymn 3nbobLymn ) 81 _ 81
nbLHMY3x6MHgdn
Lb3s BNbsbLYMN oghn3qd0 10,276 - - 10,276
Lyon BnbsbLyMn ogdn3zgdn, MMImgdn3
3oLL 9-0b 3nbgyEznn nymGs 3gxzabgdab 56,122 81 282,464 338,667

35023MMn9doe

EbMoadn BoMmdmeggbnmns 530656LYMN vghn3500L Bgs9Mads 8gxsbgdab 3ohnammMngdmsb 2021 Bannb 31
©93990Mnb ogmdofngmodnon:

30656LyM
LodoMoamnabon
@ofgdnmadao, mnBn63cmab
9mgandodn ©o35330-
33mMdnBgdymon 36 BoMmomdn fMydymn
momIn m0fMgdnmgds dbobgno dmabm36900 Ly
3gdnzgdn
Bymoen bobLbfMydn s doon 16.765 B _ 16,765
03303°mabhgon
dmonbmzbgdn 563900L Andomon 29,016 - - 29,016
ggg(;)sgggloan%nE}amoG ©o3938nMydymn ) B 246,443 246,443
BoMmImMydnmn 3nbsbLyMn . 56 _ 56
nbLHMY3xBHdn
Lbgs N6sbLYMA vdhnzgdn 21,089 - - 21,089
Lym BnbsbLYMN ogdHn390n, MMBmMgdn(3
30LL 9-0b AnbgE3000 nymas Bgxzabgdab 66,870 56 246,443 313,369

3°093MMngde
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35. 3060 MsN010 39X IdICIdIN

bLobodoMmoranmdn bogdnb BsMmImgds. cMmmeomm, AzgymadMmnzn Logddnsbmdnb dnMmmdyddn, 3M3386nnL BnbssmBny
dgndmgds bomAgamn scndmsb. me30bn 8gxsbgdgdnbs s dnws 0y gofmg 3MmBgLNMBsMgdaL MRY3NL Loyydzgmdy,
bym3dm3s65mmobs 3nnfRby3L, MMB o 3obn3enb Homomb LuMARgmMydnb s, FgLdsdnbuoc, MYByM3n o Jgyddbns o3
30bsbLYM 5635MNBZgqd9dan.

bogoaboboom 306mb63gdammda. Logommnzgmmb Logosbsbsm 306MB3HdMMOS 9J373wYdMYdS
Lbzoebbzsgzem nbhgM3MaheEngdl, s gbsdmms b8nMn nymb 33eMNmMydgdn. FgLeds3nlL MMasBbMgdL Bgydmnsm
9939393 ooygbmb bym3dmzebgammmdnb 3bMneb 306MB3gdmmonL v3335Mn NBhaM3MghoEngdn 3mM33s60al
M39M5309006 o LEJFNVBMOBLEMSE FNBoMMNYdTn. bgmMIdM3969mMMOLL noRBNS, MM3 JgLd3nLN 306MBBYdMMONL
dnbgymn nbhM3MadHeENs FsMogdymns s MmM3 3M33600L Logeabsbam Lhshnbn PE3mgmn eMAgde.
39Lods3Nnb, 2022 Bennbo s 2021 Bamnb 31 05 3930MNL BgMIsmMgmdno, oM smMaEbyms MgdaM30 3mbhabiEnyMn
Logosbobom 3smEydYMydgdnbomznb.

LohMOBLABYMM BOLBESMIMIIBNL 306MBIHdMMOL (hygdbn3nMoe ob3gBnmns s 8xLedsdnbmdsdns §3MbmM3n3yMn
006533MM3MMONLY o 3ob30N3MgdnL MMZsbnds3nnL (9oagm) BngM 8x3n3e390nm LahMsbLBYMM BOLBESMIMJB6L
3M06(303790006 o Logoobsbsm MMgebmydl Ladysmydsb sdmgszlb, ImobNbMB LuhMbLBYMM BoLBESMIMI360L
3MM9dhnmMdq00 s os30LMMB Eedshgdnomn bogeobsbsm 3omegdymgdgdn 3MBHMMmnMydym M3gMoEngdmsb
©039330M7d00 (M3gM3090n oM 3397 o39380M7HdYM s EIMY3ZNEIdYM boMggdmab), ;my M3gMoE3nnb gobn oM
9YMbmos godmmnamn bygamnb 3Mnb3n3L.

bym3dm3s69mmbLL BnsRbns, MM3 obyMgnmn og3b LohMebLBYMM BoLBMIMJIBAL 306MBEIEY dMmMdNm
dmonbmzbnmn dns 3mbhMmmmgdn. n3nb gomzsmnbBnbydnm, Mm3 bogsfmnzgmmb LohMebLbGyMm BoLBsMIMJ36nL
69LgdnL LbyME30L 3Mogdhngs F9M o ML gobznmoMydymn, 3mM33s6nnb LodhMebLEByMM BeLBsMIMJIBsLOSE
©03933nM7dymn 3odmbB393900L 39093500L LoMBAYEME gobLLBM3MS Fgydmgdgmans, Myd3s gb Jgndamgds
9603369mmm3560 nymb 3M338600L BNBSBLYMN FEagMBsMaMONLMZNL /56 BMaswn Logdnsbmdaboznl.

d90b0d030bmMdo 90106b39dyam 3nMmMEgdc06. 3M330600 §7393YdoM7dL goM339nan 30fmdgdlL, Mm3amgdns
doMnooEa 530380M©Yds 3563500L3s6 o LugMMLBMMNLM 3NBBLYMN sBxLYdYMYd50nLEE BaLyLbgd LabLMgdL.
53 30Mmdn0nL FgnLMymMydanmded Bgbodmmes 3M3356nnLc30L godmnBznmb Yofymanmn 8ggggdn, oo 8mmab
60LgLbYd LobLMYEMLB L 30380MydYMN 8BsboMEndNLY S Fomn oggeM30L MMAL BdMEs. 2022 Bemnb 31 H373dMNbY
0 2021 6annb 31 09 3930MnbL BogmBomMgmdno, 3m33o60s 8330ymaznmgdms smbndbymm 3nfMmmdgdl.

d9b0d030bmds boagnn8nbgm 30am9gdyam9d9380196. LoNNBNBaM by 3MYMYdNL 3osd] vy 8xByzgdhnbL
9d58:bz3930, 3M33860s 30amMEydymMn ngdbgds gosnbsmb 540 smsbin 938 ommsmn (2021 6.: 371 5oL 083 comeoamn),
019930 LeaNNBNBaM b3y 3MymMgdnb 8xBy3gHob 3MB3sbns oM gobnbamagl.

36. 203033N1MISI 3bdMIN0IY M3TMIBNISN

Mmamm3 Bgbn, BboMggdn nongzamgds s3e38nMgdymusco, oy nbnbn §7393wHdsMYdNS6 LagMmorm 3MBHMMU, 86 g
dbsmgb dgydmns goozmbhmmamb 3gmmy dbsmyg o6 36n3369mmmM3e60 goz3mnbs dgydamns 3mobnbmb 3gmmg dbomnb
B0bsbLYM 56 Lom3gManm goebyzghnmydgxdd]. o383dnMydym dbsMmggdnb ymgzgmn dgbodmmm yMmongMormdalb
396bnm3znLLL, ygMoomnds 973939 1MNNgMonmdNL nbssmMLL s s dbmame LsdsMomgdMmng MMIsL.

L,Lb3o v 30380M9dmN LuBsM3Mydn“ 3nmNLbIMOL LugMorm 3MBHMMML Eogd373gdsMydym L3s 3M3306070L o
933mogamn boBoM3ML 3603365 M356 og3nMByMYdL. PBsmangbn Mebgnb bymddmzebymmds 8gggds 3M33o600b
nmMmydhmmos Lodgmb ByzmMmygdabgeb.

31093990MnL EagmBsMmgmodnm, o3033nMYd M 3boMnxdmb 8YBMO30 Badmgdn sby gedmnyyMgdme.s:
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36. @33033N0MISIE" 3bdMINIY M3IMIBNIBN

2022 2021

Logform Logform
3mbhmmmb  Lb3s o303~ 3mbhMmmmb
©2g3939-  aMgdyma ©27393009-  Lb3o 039330~
3dmdgmn dofagdymaon LoBof- ddmdgmmn dofMgdymmn fMgdymo
sl amomdn LoBoMAM bLoBoMmdmadn dmadon bLoBoMmdm boBoMmdmadn LoBoMmAmadn

Bymon bobLbMgdn o
300 933035M3bhgdn

dmmnbmzbgdn d563900L
9ndoMmon

306s6LYM MBNB36

©o3938nMgdymn

dmobm3b90n (9B9gdyMo - - 1126 - - 789
Lo3MMEabHM gobszzgomn:

15.0%-40.0%)

0063900L3s6
o 3nbsbLyMn
©oB9LydYMxdndnLEL6
smgdymn bgbbgdn 17,006 - - 11,250 - -
(Lobgandg3Mymgdm
LodMmMEnbhM gobszzgon:
4.6%-14.5%)
LydMMENbnMydymn
LybLbgodn

399m383901ann bogoanm
RbNOBN Jomsmegdn 20,080

Lb3go 53NbsbLYMN oghn39d0 - 727 - m 352 -

36,705 - - 9,736 - -

- - - 5,000 - -

2,486 4 - 2,449 71 -

- - 20,074 276 -

goosbonmn 0356LydN - 2,519 - - 2,504 -

BomImydymn 53nbsbLyMn
06LHMY3g6Hdn

Lb3go 3omMEYdYMydydn 1 1 - - 59 -

(16) - - 6 - -

3magdnbs o bofMmzgdnb Igbamgdn o3o38nMgdnam dbomMnxdcmsb 2022 Bennbs oo 2021 Bannb 31 09 3030Mam
obMYmMYdYmMN Bannb:30b vLy gedmnyyMadmeos:
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36. ©93033N1MISIE 3bIMINIY M3IMIBNIdN 3V3MITITIdY

2022 2021
bogfMoim
3mb-
bbgs dfmmb bb3go Logform bbgs
0939330~ 099393009 939330~ 3mb6-hfmmmb 0939330~
fgdyeno dofgdyenn fgdyemo ©J39809- fMgdyemon
LoBof- d3mdgmmn LoBof- LoBof- doMgdymon LoBof-
amomdn dmadon LoBoMAM dmado dmadon LoBoM-dmgdn dmadon
LodMmEgbhm dgdmbogomn - - - - - -
09mMboggdn bom3gMaEnm 1256 B B 1480 ) _
mn®nbgnsb
30bsbLYMN 8xdmbLozsamn - - 121 - - 121
Lbge 893mbogemn 1,600 596 - 1,260 40 -
LodMmEgbhm bofmyn 3,355 67 - 3,762 259 -
LOOVB3M s Lbgo B B B ) ) B
3dm3LobymMydnb bomzn
BoMammn BofM3mgdymn
3nbsbLyMn (540) - - (348) - -
0bLEHMYAYBHYONEH
Lbgo bofmggdn 104 93 - 86 109 -

9399mon Bomdmeggbnmons bgmmddmazebgyamn 3nMgdnb obodmoymMgde:

2022 2021
©ofng-bymn ©ofng-bymn 3semeg-
000b amomdn bofzgdn 39mY-dymyds bofzgdn dyamgde
bymxsbgdn o IMm3my3snsbn 3Mgdngdn 1,223 626 898 383

2022 Bannbo s 2021 6emnb 31 09 3930Mnon eobMymMgdRmn Bannb gob3sz3emmodedn ydsmmngbn Mobgnl
bym3dm3965mmonbL B53MadnL 86oBMeyMgds, MMImMgdnE nfMggbhmmos bodgmb BazMmgdn sMnob (2022 B.: 4

3nM0n, 20216.: 4 3nMn), F390M©s byamazobndnbgeb, 3Mgd3ngdnbgeb s Loedmzgzm s Ludnzmnbydm boMmggdnb
0600 @oMydnLEeb. 2023 Bannb sLLBYNLAEN 6,387 scsbn oMb LydmmMENbnMydyma 30amn ngdbs goEgdymon 39Mdm
mdaMngo3n90nb 39839modnon.

37. LYY63VMNB3IdM 3IMNMLNL 833XL3M3N IM3EI6ISN

2023 Bennb sbobynb8n 6,387 sobinb bydmMmnbnMmgdyamn bbb godm3ndzno 39Mdm dmMbBgdnb d9839mdno.

2023 Bennb 3omhBn 30093 9Mon bydmmMenbnMgdymn 30amnb gomMnggds dgwas, Ms eMmLYE dmbos 3,000 smobn v33
©MmMNL 3oL sn30LYd..

2023 Bannb domdpdn 3m3306083 by oGsmMs sMbydymn bobgmdBagm mdmngs3ngdn s 83539 MgL godmydas
100 3nenambn cnomnb 3-6emnobn LobgmM3Bagm MdmMNas3ngdn, Lonsbs3 86,760 scsbin MmoMn gobmogLbos.
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Lobm@omom dmgdgmadnl N230632370

GagsaSogos Sl RV

babmpatm dmddgmadnb

fganbhHaegnnb mafHopa 17.05.2023 6

bobmpofm dmddgmadnb m 370560l momadebdy podmminhgdymmn dnamadbymol
wmababgmmgba by Bmby®al odmbagds

Bompaoglo mge 3n3pedgomn

babm@amm dnyfml Bnbabefmn dJammago mdomobo,mgbgmodol 4. #17

babmgathm doghob homggmbn 593235532
Labmpathm Bmddgmgdnb 40862352087023

e R T

bobmpamm Brogdgrgdobs me babmpomo sgpab Bgbebgd nbgmGBagaal (Bnba 8ggdGal, Sguguol wofob
30799900l Bgbobgd) Angmgdo-gomadmbagle Bggndemnam bajehmggmml bogedngbos Jogmagnl ggb-
a396ioby: Www.notary.ge sbgsg 39andemnam maMgimm pamapmidy: +995(32) 2 66 19 18

n sl mgwosbsdo Peob RgoBgy  donbl 8, Bm@etonbo oge gogmedzogeo, FMmdgob bsbmpetin dowm
Pstgmdl BobsBs®my: 4. mbowabo, grgbgenodol g. 17-8a, ga@abyhgd owfryndibo dooggeb yabhslgowmol (ad.
391982, Gypobdhodadpmo: g odogobo, dmbosbo, 8g-4 > 8/6, 3nG3.1, b.43, dofio # 01003009915, Bsgsersghols
3romBo AB 0001886 353 2003 ol cdorobol aeos Fsgdegedol Labgermbob gbobs @ Jem@ol babgemdfomem
ngg@boggtolb Bogh) baemdmfgmob Brdogommdsb. 8), Bmdedonbds gagsghombogrg mafwodabo, Hmd Jsbwbl 5398l
G060b  bobubmgby, GmBgedsg EeEILEN®E  mafyodbondol asidmimagbage  petigimgbol  aMarbjbmdal
bobd @3 Hed xgfmgbae ogob obamoln®o 185 @b NBEBaIEymaL msfydabob lotubtgb.

1 the 17.05.2023 1, Tea Kikuashvili, the notary whose Notary Bureau is located at Thilisi, 17, Leselidze Street, certify the
thenticity of the signature of translator Ketevan Kanchashvili (born on 14.09.1982, personal number 01003009915, residing
: Mukhiani 4a micro district, Building 1, Apt. 43; Bachelor’s diploma AB 0001886 issued in 2003 by Tbilisi Ilia Chavchavadze
ate University of Language and Culture). T warned the translator that she is responsible for the accuracy of the translation.

\e confirmed that she properly knows the English language and ensures accuracy of the translation.

mobobiow bofedmgganels Smogdmdol womagbogrgdol (29 mgygddgre 2011 )

52.56 gmarin  mobobism B famiongqerml bogawobabopm  gmmgflob 166-y
mobabdsw  bafommgganml  dmagrimdol

sobwagros 292-00 poadio,
g dmbgmobs, obggy oy
mbgmobs.  sbggy  badganbidogorm  dmbagdgdgero 300 oo,
sowpgboungdals (29 g addgda 2011 . ) 39-y Sybgrobs. ghmo g3 vgddestiobogol

ee poid 292-00 GEL, according to the Article 31" resolution #507 dated 29.12.2011 adopted by Georgian Government about

he fees, the rules of payment and approving the service terms determined for the Notary Chamber of Georgia and for the

the Article 39" resolution (dated 29.12.2011).
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