ocuSign Envelope ID: BD87073C-D58B-460B-8227-9D173FESCEEC

%9

Vestas Georgia LLC

International Financial Reporting Standard for
small and Medium-Sized Entities

{IFRS for SMEs) Financial Statements

31 December 2022



r;tlsign Envelope 10: BDB7073C—0583-460B-8227-QD173FE506EC

VESTAS GEORGIA LLC

TABLE OF CONTENTS

FINANCIAL STATEMENTS

StatemeﬂtofFinancialPosirﬁun o ramrmab AL e i Y
statement of profit and LOSS ... T O—.
statement of Changes in Eqult'yr

Pages

statement of Cash Flows ... e e L . P PRSRT o
Notes to the Financial Statements

1. The company and IS DPEFBHONS covcusisssmmmusarstssssssssssm s reeeiarienisess e feaiS
2 Summanlrofsmmﬂ:antamuntmg p-n‘lu:les st .
3. Critical acoountmgeﬁﬂmates, and judgementsin appiylngacmunﬂngpnllcm SRR |
4. Trade and other receivables... e ST,
5. Cash and cash equivalents ... 12
g. Charter capital ... sumemntntmni e nadd — e e
7. Trade and other pavahles rra p—_— R AR o b

8. Revenue ... i R

9. Cost nfsales e e

10. Selling and d-.stnhutmn expenses svummitmins

11. General and administrative expenses - B et

17. Contingencies and commitments....

13. Balances and transactions with related pames B ——
14. Events after the reporting period....

pbEpuembssRunbsaRTEEELRRELRIATE B T Y TEL LI L Lt bl

12
13
k|
13
w13

14
.14



0

ASign Envelope ID: BDBTOT3C

-0588-4603-8227—90173FE5CGEC

VESTAS GEORGIA LLC

STATEMENT OF FINANCIAL POSITION

AT 31 DECEMBER 2022
(Amounts expressed in

Georgian Lari)

ASSETS

Non-current assets
Property and equipment
Total non-current assets
Current assets

inventories

Trade and other receivables
Cash and cash equivalents
Total current assets

TOTAL ASSETS

EQUITY

Charter capital
Retained earnings
TOTAL EQUITY

LIABILITIES

Current liabilities

Trade and other payables
Tax liabilities, net

Total current liabilitles
TOTAL LIABILITIES

TOTAL LIABILITIES AND EQUITY

Approved for issue and signed on b

DocuSigned by:

(pranlis Ao Boar
\ o D4ARISCRRMSTACE..

Cornelis de Baar
General Director

The accompanying notes on pages 5to 11 arean

31 December 31 December 1 January
Note 2022 2021 2021
12,062 16,887 21,711
12,062 16,887 21,711
751,300 689,977 613,868
4 879,611 1,254,996 2,091,428
5 23,099,991 27,589,385 26,723,506
24,730,902 29,534,358 29,428,802
24,742,964 29,551,245 29,450,513
6 58,215 58,215 68,215
21,588,568 20,798,390 19,428,167
21,656,783 20,866,605 19,496,382
7 3,083,975 8,600,825 9,746,408
2,206 23,815 207,723
3,086,181 8,684,640 9,954,131
3,086,181 8,684,640 9,954,131
24,742,964 29,551,245 29,450,513

ehalf of Management on June 26, 2023 by:

1

integral part of these financial statements.
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VESTAS GEORGIA LLC

STATEMENT OF PROFIT AND LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022
{Amounts expressed in Georgian Lari)

Note 2022 2021

Revenue g 2,538,788 2,671,640
Cost of sales 9 {1,200,405) (577,766}
Gross profit 1,338,383 2,093,874
Selling and distribution expenses 10 {96,649) (103,834)
General and administrative expenses 11 (324,472) {357,617)
Operating profit 917,262 1,632,373
Forex Gain/{Loss), net {127,084) {262,150}
profit before income tax 790,178 1,370,223
Income tax expense &

PROFIT FOR THE YEAR 790,178 1,370,223

Approved for issue and signed on behalf of Management on June 26, 2023 by:

DocuSigned by:

(orailis dv Baar

DBABISCAF45T4CS,

Cornelis de Baar
General Director

The accompanying hotes on pages 5 to 11 are an integral part of these financial statements.
2
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VESTAS GEORGIA LLC

STATEMENT OF CHANGES IN EQUITY

AT 31 DECEMBER 2022

(Amounts expressed in Georgian Lari)

% Charter Capital Retained earnings Total
At 1 January 2021 68,215 19,428,167 19,496,382
Total profit/{loss) for the year - 1,370,223 1,370,223
At 31 December 2021 68,215 20,798,390 20,866,605
Total proﬁtl(loss) for the year - 790,178 790,178
At 31 December 2022 68,215 21,588,568 21,656,783

Approved for issue and signed on behalf of Management on June 26, 2023 by:

DBAB3SCEI4ETACS-..

Cornelis de Baar
General Director

The accompanying notes on pages 5to1larean Integral part of these financial statements.
3
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VESTAS GEORGIA LLC

STATEMENT OF CASH FLOWS
AT 31 DECEMBER 2022
(Amounts expressed in Georgia Lari)

Notes 2022 2021
CASH FLOWS FROM OPERATING ACT! IVITIES
Cash received from customers 2,549,921 3,517,163
Cash paid to suppliers {5,371,764) (617,364)
payment of Taxes (335,261} {469,120)
Cash paid to employees {122,750} {122,146}
Net cash (used in) / provided by operating activities {3,279,853) 2,308,533
CASH FLOWS FROM INVESTING ACT! IVITIES
Net cash used in investing activities - -
CASH FLOWS FROM FINANCING ACTIVITIES
Net cash used in financing activities - -
Net (decrease)l increase in cash and cash equivalents (3,279,853} 2,308,533
Effect of exchange rate changes on cash and cash equivalents (1,209,540) (1,442,654)
Cash and cash equivalents at the beginning of the year 27,589,385 26,723,506
Cash and cash equivalents at the end of the year 23,099,891 27,589,385
Approved for issue and signed on behalf of Management on June 26, 2023 by:

DocuSigned by:

(ornalis dv Boar

DEABISCEP45T4CS..

Cornells de Baar
General Director

The accompanying notes on pages 5to 11 arean integral part of these financi

4
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VESTAS GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022
{Amounts expressed in Georgia Lari)

1. THE COMPANY AND {TS OPERATIONS

Vestas Georgia LLC {'the Company') was incorporated on 25 fFebruary 2016 and is domiciled in
Georgia. The Company is a limited liability company and was set up in accordance with Georgian
regulations.

The Company’s immediate parent is Vestas Central Europe A/S, Denmark and the ultimate
controlling party is Vestas Wind Systems A/S, Denmark.

Pursuant to the Wind Turbine Supply and Installation Agreement, the Company constructed and
transferred the wind power plant to the customer in 2016, With effect from 2017, in accordance
with the Service and Availability Agreement, the Company provides subscription services related to
the following: scheduled and unscheduled maintenance; provision of certain consumables, spare
parts, tools and equipment; remote surveillance; monthly reporting and etc.

The Company’s registered address is at City Tower Business Center, 70 Vazha-Pshavela Ave., 16th
floor, Thilisi, 0186, Georgia.

Operating environment —The Company's business activities are within Georgia. Georgia displays
certain characteristics of an emerging market, including relatively high inflation and high interest
rates. Tax, currency and customs legislation is subject to varying interpretations and contributes to
the challenges faced by Entities operating in the Georgia.

On 21 February 2022, the President of Russia signed the executive orders on the recognition of the

Donetsk People’s Republic and the Lugansk people’s Republic. On 24 February 2022, Russia invaded

Ukraine. Subsequent to these events, the US, UK, EU and other countries announced an extension
of sanctions on certain Russian officials, businessmen and companies. These developments may
result in reduced access of the Russian businesses to international capital and export markets,
weakening of the Russian Ruble, decline in capitals markets and other negative economic
consegquences.

The twa major sectors of Georgian economy, wine production and tourism industry, are heavily
dependent on the Russian market.

Management is monitoring developments in the economic and political situation and taking
measures it considers necessary to support the sustainability and development of the Company’s
business for the foreseeable future. Management does not expect the consequences of these
events and related future changes to have a significant negative impact on the Company’s
operations.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation. These financial statements of the Company have been prepared in
accordance with the ‘International Financial Reporting standard for Small and Medium-Sized
Entities’ (IFRS for SMEs). They have been prepared under the historical cost convention.

The preparation of financial statements in conformity with the IFRS for SMEs requires the use of
certain critical accounting estimates. It also requires management to exercise its judgement in the
process of applying the Company’s accounting policies. Areas involving a higher degree of

The accompanying notes on pages 5 to 11 are an integral part of these financial statements
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VESTAS GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022
(Amounts expressed in Georgia Lari)

judgement or complexity, or areas where assumptions and estimations are significant to the
financial statements are disclosed in Note 3.

Presentation currency. These financial statements are presented in Georgian Lari ("GEL"), unless
otherwise indicated.

Foreign currency translation. tems included in the financial statements of the Company are
measured using the currency of the primary economic environment in which the entity operates
(‘the functional currency'). The Company’s functional currency is the national currency of Georgia,
Georgian Lari “GEL”).

Foreign currency transactions are transiated into the functional currency using the exchange rates
prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation at year-end exchange rates of monetary
assets and liabilities denominated in foreign currencies are recognised in the statement of profit
and loss. Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents
are presented in the statement of profit and loss within *finance income or costs’. Afl other foreign
exchange gains and losses are presented in the statement of profit and loss within 'other operating
expenses' or 'other income’.

At 31 December 2022, the principal rates of exchange used for translating foreign currency
balances were Euro (“EUR") 1= GEL 2.8844 (2021: EUR 1 = GEL 3.5040); US Dollar (“UsD") 1=GEL
2.7020 (2021: USD 1 = GEL 3.0976). At present, GEL is not a freely convertible currency outside of
Georgia.

Cash and cash equivalents. Cash and cash equivalents include cash on hand, demand deposits and
other short-term highly liquid investments with original maturities of three months or less.

Inventories. Inventories are recorded at the lower of cost and net realizable value. The Cost of
inventories comprises of direct materials and, where applicable, direct labour costs and those
overheads that have been incurred in bringing the inventories to their present location and
condition. Cost of inventory is determined using the first in first out basis. Net realizable value is the
estimated selling price in the ordinary course of business, less the cost of completion and selling
expenses.

Trade and other receivables. Trade and other receivables are recognised initially at the transaction
price. They are subsequently measured at amortised cost using the effective interest method, less
provision for impairment. A provision for impairment of trade and other receivables is established
when there is objective evidence that the Company will not be able to collect all amounts due
according to the original terms of the receivables.

Trade and other payables. Trade and other payables are recognised initially at the transaction price
and subsequently measured at amortised cost using the effective interest method.

Charter capital. The amount of authorised charter capital is defined by the Comp2 ny’s charter. The
changes in the Company’s charter shall be made only based on the decision of the Company’s
shareholder.

The accompanying notes on pages 5 to 11 are an integral part of these financial statements
5
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VESTAS GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
{Amounts expressed in Georgia Lari)

Revenue recognition. Revenue is measured at the fair value of the consideration received or
recelvable, and represents amounts receivable for goods supplied, stated net of discounts, returns
and value added taxes. The Company recognises revenue when the amount of revenue can be
reliably measured; when it Is probable that future economic benefits will flow to the entity; and
when specific criteria have been met for each of the Company’s activities, as described below.
When the fair value of goods receivedina barter transaction cannot be measured reliably, the
revenue is measured at the fair value of the goods or service given up.

Sale of goods. Revenues from sale of goods are recognised at the point of transfer of risks and
rewards of ownership of the goods, normally when the goods are shipped. If the Company agrees
to transport goods to a specified location, revenue is recognised when the goods are passed to the
customer at the destination point.

Sale of services. Sale of services are recognised in the accounting period in which the services are
rendered, by reference to the stage of completion of the specific transaction assessed on the basis
of the actual service provided as a proportion of the total services to be provided.

Interest income. Interest income is recognised on a time-proportion basis using the effective
interest method.

Current income tax. income taxes have been provided for in accordance with Georgian legislation
enacted or substantively enacted by the reporting date. In May 2016, the parliament of Georgia
approved a change in the current corporate taxation model, with changes applicable on 1 January
2017 for all entities apart from certain financial institutions. The changed model implies zero
corporate tax rate on retained earnings and a 159% corporate tax rate on distributed earnings,
compared to the previous model of 15% tax rate charged to the company's profit before tax,
regardiess of the retention or distribution status.

The new profit tax rules are effective as of 1 January 2017, which applies to the company and
the tax base comprise both actual and deemed profit distributions, including the following:

e Distributed profits;

e  Expensesincurred of other payments not related to economic activities;

s  Gratuitous supplies of goods/services and/or transfers of funds; and

e  Representation expenses that exceed the maximum amount defined in the tax code.

income tax on distributed profits is recognised as an expense at the moment dividends are declared
and recorded under “income tax” in the statement of profit or loss. Current tax assets and tax
liabilities for current and previous periods are measured at the amount expected to be obtained
from or paid to tax authorities.

Tax imposed on the areas other than distributed profits as described above is recorded under “tax
expenses” in the statement of profit and loss.

The accompanying notes on pages 5 to 11 are an integral part of these financial statements

6
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VESTAS GEORGIA LLC
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

fOR THE YEAR ENDED 31 DECEMBER 2022
(Amounts expressed in Georgia Lari)

Due to the changed concept of taxation the term taxable base of assets and liabilities loses its
economic meaning and deferred tax liabilities and assets as defined in IFRS for SMEs, are not
applicable under new corporate taxation model.

Value Added Tax. Output value added tax related to sales is payable to tax authorities upon
delivery of the goods to customers. Input VAT is generally recoverable against output VAT upon
receipt of the VAT invoice. The tax authorities permit the settlement of VAT on a net hasis. VAT
related to sales and purchases is recognised in the statement of financial position on a net basis.
Where provision has been made for impairment of receivables, impairment loss is recorded for
the gross amount of the debtor, including VAT.

Amendments of the financial statements after issue. The Company’s shareholder and management
have the power to amend the financial statements after issue.

3. CRITICAL ACCOUNTING ESTIMATES, AND JUDGEMENTS IN APPLYING ACCOUNTING POLICIES

The Company makes estimates and assumptions that affect the amounts recognised in the financial
statements and the carrying amounts of assets and liabilities within the next financial year.
Estimates and judgements are continually evaluated and are based on management's experience
and other factors, including expectations of future events that are believed to be

reasonable under the circumstances. Management also makes certain judgements, apart from
those involving estimations, in the process of applying the accounting policies. Judgements that
have the most significant effect on the amounts recognised in the financial statements and
estimates that can cause a significant adjustment to the carrying amount of assets and liabilities
within the next financial year include:

Income tax recognition, Compliance with tax legistation in Georgia is subject to a significant degree
of interpretation and can be routinely challenged by the tax authorities. The Company's uncertain
tax positions are reassessed by management at every reporting date. Liabilities are recorded for
income tax positions that are determined by management as less likety than not to be sustained if
challenged by tax authorities, based on the interpretation of tax laws that have been enacted or
substantively enacted by the statement of financial position date. Liabilities for penalties, interest
and taxes other than on income are recognised based on management’s best estimate of

the expenditure required to settle the obligations at the reporting date. Actual charges could differ
from these estimates.

initial recognition of related party transactions. In the normal course of business the Company
enters into transactions with its related parties, IFRS for SMEs requires initial recognition of financial
instruments based on their fair values. Judgement is applied in determining if transactions are priced
at market or non-market interest rates, where there is no active market for such transactions. The
basis for judgement is pricing for similar types of transactions with unrelated parties and effective
interest rate analyses.

The accompanying notes on pages 5 to 11 are an integral part of these financial statements
11
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VESTAS GEORGIA LLC
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022
{(Amounts expressed in Georgia Lari)

4. TRADE AND OTHER RECEIVABLES

31 December 31 December 1 January
2022 2021 2021
Trade receivables 654,374 928,810 1,634,505
Prepayments 155,402 315,523 431,422
Receivable from Employees 29,835 10,663 25,501
Total 879,611 1,254,996 2,091,428
5. CASH AND CASH EQUIVALENTS
31 December 31 December 1 January
2022 2021 2021
Cash with banks 23,099,991 27,589,385 26,723,506
Total cash and cash equivalents 23,099,991 27,589,385 26,723,506

6. CHARTER CAPITAL

As at 31 December 2022 and 31 December 2021, Vestas Central Europe A/S, held 100% of

ownership interest. The charter capital is fully contributed in cash.

7. TRADE AND OTHER PAYABLES

31 December 31 December 1 January
2022 2021 2021
Trade payables to related parties 2,788,714 8,367,642 9,498,189
Trade payables 259,128 191,770 185,351
Received advances 18,766 23,147 46,369
Payable to employee 10,657 10,137 6,388
QOther Payable 6,709 8,129 10,111
Total trade and other payables 3,083,975 8,600,825 9,746,408
8. REVENUE
2022 2021
Revenue from service contract 2,119,806 2,363,309
Revenue from sales of goods 418,983 308,331
Total revenue 2,538,788 2,671,640

The accompanying notes on pages 5 to 11 are an integral part of these financial statements
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VESTAS GEORGIA LLC
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022
(Amounts expressed in Georgia Lari)

9, COST OF SALES

2022 2021
Cost of goods Sold {446,663} (285,491}
Salary expense - service (158,985) (162,264)
Consumed goods - service {68,335) {95,594)
Direct expense - service (554,114} (35,152)
Inventory surplus 27,692 736
Total cost of sales {1,200,405) (577,766}
10. SELLING AND DISTRIBUTION EXPENSES
2022 2021
Transportation expenses {91,824) (99,059)
Depreciation of Shelving system (4,825) {4,825)
Total selling and distribution costs {96,649} (103,884)
11. GENERAL AND ADMINISTRATIVE EXPENSES
2022 2021
Consulting expenses {148,164) (187,206)
Insurance and safety expenses (77,839} (65,858)
Management service (78,531} {63,856)
Employee training expenses (400) {14,180)
Business trip expense {7,314) {9,684)
Bank expenses {4,402) {2,505}
Other expenses (7,822} (14,328)
Total general and administrative expenses (324,472) (357,617)

12. CONTINGENCIES AND COMMITMENTS

Tax legislation. The taxation system in Georgia is relatively new and is characterised by frequent
changes in legislation, official pronouncements and court decisions, which are often unclear,
contradictory and subject to varying interpretation by different tax authorities. Taxes are subject to
review and investigation by a number of government bodies, which have the authority to impose
severe fines, penalties and interest charges. A tax year remains open for review by the tax
authorities during the four subsequent calendar years, however, under certain circumstances a tax
year may remain open jonger.

These circumstances may create tax risks in Georgia that are substantially more significant than in
many other countries. Management believes that it has provided adequately for tax liabilities based
on its interpretations of applicable Georgian tax legislation, official pronouncements and court
decisions. However, the interpretations of the relevant authorities could differ and if the authorities

The accompanying notes on pages 5 to 11 are an integral part of these financial statements
11
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VESTAS GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
{Amounts expressed in Georgia Lari)

were successful in enforcing their own interpretations, the effect on these financial statements
could be significant.

13. BALANCES AND TRANSACTIONS WITH RELATED PARTIES

The outstanding balances with related parties were as follows:

31 December 31 December 1 lanuary
2022 2021 2021
Trade and other payables
- Entities under common control 2,788,714 8,367,642 9,498,189

The income and expense items with related parties were as follows:

2022 2021
Revenue from sales of goods
- Entities under comnmon control 418,983 308,331
Goods bought under import regime
. Entities under common control 548,708 420,465
Management service fee
. Entities under common control 78,531 63,856

14, EVENTS AFTER THE REPORTING PERIOD

There were no events after the reporting period, that may require adjustment of or disclosure in the
Company’s financial statements for the year ended 31 December 2022.

DocuSignad by:

{ormalis dv Basar

DBABA5CEB457ACS.

cornelis de Baar
regional president vestas NCE

The accompanying notes on pages S to 11 are an integral part of these financial statements
11
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arghol babihglob a30ms {4,825) {4,825)
L ga5oacls @ @obHObIgeal Bafxgo (96,649) {103,884)
11. oo @ dpdoBobfagone bxfrrgbo
2022 2021
Bl ool barxaRo {148,164) (187,206)
@sDEgaows ©3 henhobngdol bifxdo {77,839) {65,858)
By B0B&Ob Bty {78,531) (63,856)
9
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330 ,390sb0 bagsHoggeen”
I $BgefroBiagdob p63:Hdgbomo BxBadghdo
2022 Fewols 31 q@g398060L dpmistgmdon
i (ensfibnBo BabggBigbos JaGorae wsBa)
sboBGmTqEms BmBba@nbols bafntgBo (400} {14,180}
lsBogemabighm bt oo {7,314) {9,684)
| BabaBam bobrado {4,402) {2,505)
Ubgs batrggBo {7,822) (14,328)
L 00 s 3@BoBobifagonmo bafbo (324,472) (357.617)

12. pphbidogho @b 3ohmbooo gumebaurdodo

Iugaqslobsm j08rmBapgBeamBs. LygGmgaamb bagdesbsbagom Lobgyds Bxesmydoon 3B2E00 @
336mB8gdErmbob gaeroeydal, @sepfbowmgdgbola @ LalaBsBoremab as@ifygabowmydgdob bobloGom
balinsorgends, Bedmgbag 56301 0830303 drybeomgbo, fobasmBeogamdmngo s Lbgaalibgs bogdmababsma
mfpbob HoHomb oBhyH3m®gool Lagsbos. geababsmgdol 255> dmfagds @5 909330 9308@BIGR
65906089 Ladmaghemdm mbybml Sogh, Hrdimmsg aesREasm YPEEdsdnbogrgds, 300356000 s 30LGIME Bdody
36108500, baraggdo @s 3Hmagbiho. bgsesbabsgm faeo Gxdmfapdobaogol goss Us80 BmBegabe fomol
336333380, Mg, BmpogHo JomsHhB:Bo Lagasbebaem fawo Bgodergds ByBefacogl mgtm a3036sg.

>pBoBEmmo 33618madgd0 LxgHmzgermdo Jo6ob Lbgs dagybydob ByEahdom d13HsE dopser Lagog@abiabam
Gobgdl. Bybaxdgboo aGHdnbobrmos, Gmd 856 La3dbolo mEybndoom sLabs Lsgogoliabagem goenEgdryernbado
Blabadobio Lagssbabae 336mb8pndamedob, mgogosaho aanbomydaBols o babddsGomerals
25@sFyantoegdol dobgmemo obihgafgdsgeob bygndggady. ardss, Lagoeeabisbsm mdyobmlb
obhgBatgdangde Byndergds 39BLbgagndomo sndmRGogb s Bvmo FaB3hB00 pBbmMgogEdols
Fgiobggasdo., Bxmn gngdho gobablme sbasMolagdaby bazBm 8608936gemmgabo adbgbs.

13. GaBorgBo qos hsBlsgdgogbo 89359806 Bbaggbmab

wsbagmato Bsdomgdo dnzagiodn dbamggdonk oye:

31 3080 2022 31 pg308bgtho 1 asBgatio
2021 2021

baga 36 o Lbgs gaoabsbrgamgde
- Jofigbo gharabemog b fexdagd 2,788,714 8,367,642 9,498,188

BpBmbsgerabs @ bafrxgdob 3ubidgdo 83038060 Gbatggdonb oge:

2022 2021
Bydmbagamo bagmbenob Mgsaobognogsh
- Safigbo gioraberag JobdBrrdigd 418,983 308,331
083060l Bggodoo Bgbyaprieeo Lajmbaero
= Sodigho gonmbrag gmbGoagyd 548,708 420,465
806 3g680b Besdliabyyangbob Lagabimo
- dotigBo griormderag g Bedand 78.531 63,956
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14. egemgBagdo Lasbasobgbm Syomgob Bydepmd

gy Bemgemgbadl, Gog BrombngEs
Lasbigatodagdm dpfomepols @slfrergdol Bpdaamd Epoo 36 3Jmbos oby 3
2022 Gevob 31 n308d06L ibemEdyero Benols 3md3sBoal gobblpnto SBpatndpgdols 30090hotgdal 6
sbpaM0bagdaB0 336BBABL.

b B30
Wm Vestas NCE

DNo&A33060 LEM®OO
EPEBO/J, BEPEH

| THIS IS TRUE AND CORRECT
Z TRANSLATION

A Connect

Jodagmaba, Hebmoggeab M38

T6unucy, np. Pyctabenu Ne36
36. Rustaveli ave., Tbilisi
F-mail: ana.aronishidze@gmait.com |

e

—
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boBemdstaon 9mgdggBol B380LMGGo0l N230963554

e RO
— A
) Wﬁ‘ 1060 SRcegBob Ggoliseisgoot 18.07.2023 §
st M sbisbyangds @m3mdgaob ®36856%g ©odemdoGgdmmo B
s bywBmBstols ©38mfagbs
—_ m‘i 0 33%0960bg 8568360,
: ::f_')ﬁxub BobodsBon odomobo, 3335-g8s390mabs 358%. 47
bbﬁqjma 00l Bgemgnmbo 5(74) 44 45 49, I.gmbes emarshama@notary
Em%"kba@m 24980l 0Brogommsmeso 4413316126932

[

DURRRGRON o

035536 830onBobis oo LB 390l Bqlisb,

3050505 B030dm0son Us e Byt bﬂois 06gm@Bag00b (Bolsn 894abals, 89630l a/sb 350J0980k Bgbisbya) Boggde-

GOIBmBYY: +995(32) 2 66 19 18 00l 303390y Www-notary.ge sbgz) Byaadeo,

bagofaggenm, mbomobo, 18,07.2023

89, Boahsthorlio 935¢hgG0By 8o6B3B0s, g MmBaEmOLPo, 3G MIS 0bamobryo gbols BmstydBgmols B>
36mbBolodol (3ofogo Bmdgho 01003009708, odgmmdo B Ne 09914, 333 2003, 03. xo39b08300mab Lsb.
odoobol  Libgedfogm  ogg@lodgdol  dagm) bgeedmfgmol  By8ggommbdoal. B dbgmo
RBOMOGONos, Gmd Isbugbl 5398 MaGHadBols LoDYLBIBY @2 0g0 0damggs MMadsBal LolGmeals
25063000,

203BEowos  Lsbm@atim  dmdlaberymgdol Loooanmo |, Lsbodste  dngdgopsms BLmmgdobomgols
UsDENYGOLY ©> Lads@mmagmemb Badomonbos Jagmagobogol EsEagbowo Lsgslbryhob mEgbndgdol, dsmo
39bEJ3ebgdol Falols @ BmBlsbryhgdol gacondols ©34306900L Fglisdgd” Logstiomggmmls Bmsg@mdol
©xpgboeegds Ne 507-obs (29.11.2011 §.) o> 8 ©©pg6ogdido  ggemamgdol gBbol msmdsy
Lagh®oggmal dmsg@mdol 2022 Ganols 30 dsaliol @@gboargds Ne 272-0bs 31-9 drgbamals Lsgymdggem®y -
39.00 (maeeagbmadndo) wato (13 bamdmfg@obmgols), 39-9 3nberol LagmdgamDy 5.00 (Bmmo) wsto s
bopo@slisbagem gmmgduols 166-9 Gmbenals LsgdzgemBy ©-0.9. — 7.02 (8300 @360 s 02 DJNGBO) M0,
U ac00baemos: 51.02 @ato.

Georgia, Thilisi - 18.07.2023
|, Notary Public Ekaterine Marshania, in the City of Thilisi certify authenticity of the signature of English
language translator Ana Aronishidze (personal # 01003009708, Diploma B Ne 09914, ISSUED IN 2003, BY 1V.
JAVAKHISHVILI TBILISI STATE UNIVERSITY). Translator is warned about her responsibility for the accuracy of
the translation and she guaranties the same.

Fee is collected for Notary Services on the basis of “Resolution of the Government of Georgia Ne 507 (29.11.2011)
on approving the remuneration for the performance of notarial acts and the amount of fees established for the
Notary Chamber of Georgia, the procedure for their payment and the terms of service” and Resolution Ne272 as of
30 May 2022 on changes made to the previous Resolution, Article 31 - Gel pf—&rricle 39 - Gel 5.00 (five) and
Tax Code, Article 166 VAT — 7.02 Gel. Total collected: Gel Sy = )

% o
.‘77 *‘t'hi' EPﬂHA * Q\Q\_\ (’}5
~LUg0gus®

5 &5\

Bt 9330960y 8s68:60> A = 2
Notary Public Ekaterine Marshania \/r : \% z
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330656LM0 565090
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3930350 330200 GBOIOO SBROIOBYYDS ¢t ettt rtrtrtatet ettt 3
B0 5539G0GO0L SBRIPIOTRGDS + v trentete ittt 4
33065600 565003900l go63oMEHgdomo dgbodzbgdo
1. 30335605 @5 GOBO MBGOONFOIDO eriuviiuiiitiiitiiitie it 5
2. 9608369 m3560 LosMOEbIM 3mEOE03IOOL BOBMBOMIZS ..vviviiiiiiiii i 5
3. 3003030 Lss®mo3Eb3M 3MHMABMBIdO s T9nslgdIdo LsorMoEbzm 3mmoE 030l 3o8mYgbgdsTo ....ccveeerieeee 7
4. 15353 5 BHZO DMmIBMGBGBO. ... s 8
5. gvwo ©5 B0l 933035GBENDO0 .veiiiiiiiie s 8
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11. Bm50 ©5 5FOBOLEHMIEOIII0 BICIRIDO ..vveiiriieeiiie ittt 9
12. 25605630900 5 30MHMBOMO F9UIOTIIIGIGOO 1.vrirriiriiirriiriiirieireeite et sre ettt e b et e et e e 10
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3L ,,39LGSLO LagsBHmggEem*

30bsbLryMmo IamIstgmdols sbasmodygds
2022 femob 31 09399360l 8gmdstgmdoo
(006bgd0 65Bggbgd0os Jotorrem eodo)

33®0gg9%0 39608365

3M3ge3500560 53BH0gzgd0
doM0m5©O LTI gdGdO
b 3Gdgergsrosbo sj@oggbo

000g0bsty sdoggdo
0565900

bo303MHm s bbgs dmmbmgbgdo 4
B0 ©> GJErob 933035 )do 5
byyen 3000bsmy 5dBHozgdo

byye sdBoggdo

3530¢%)5e0

Lofgbgdm 3o30@swo 6
39bsfoergdgao dmygds
bmar 35303560

RO N )

0000006569 356mg0vYe9dgd0

Lo303MHm s bb3s 3500wy gdgd0 7
Lo oalobsM 35¢YdwYgd9d0, fdobs

bmer 80806t 35¢gdMEgd9d0

b 35eEodaegdgdo

birger 35¢r@gbergBIdo 5 3530GMo

31 y3gddgto 31 @g399dg®o 1 0563560
2022 2021 2021
12,062 16,887 21,711
12,062 16,887 21,711
751,300 689,977 613,868
879,611 1,254,996 2,091,428
23,099,991 27,589,385 26,723,506
24,730,902 29,534,358 29,428,802
24,742,964 29,551,245 29,450,513
68,215 68,215 68,215
21,588,568 20,798,390 19,428,167
21,656,783 20,866,605 19,496,382
3,083,975 8,600,825 9,746,408
2,206 83,815 207,723
3,086,181 8,684,640 9,954,131
3,086,181 8,684,640 9,954,131
24,742,964 29,551,245 29,450,513

399339050 ©593H30EgOIEo s 969%I96EHOL Lobgwoom bgadmfg®owros 2023 ol 26 0360LL:

3m6bgmol g dss0o
3059605¢0H0 ©otgdEmemo

5-11 2396gdbg dmiEgdwo 9960836900 Fotdmawyqbl Hobsdgdsmg Bobsblr®mo sbysMH0Tgd0l dsbMgmBg bsfowb.

1



3L ,,39LGSLO LagsBHmggEem*

0029,905-Boemolss s ibgs Ly dgdmbisgmgdols sbystodygds

2022 fieools 31 09393896 LG gdwero ferolsmgol
(006bgd0 65Bggbgd0os Jotorrem eodo)

d90mbagsro

6950DE00L MZOMPOOHIIMYdS

000003560 dmygds

394030L5 s 356393 0ba0lL botxgdo

DMOO ©5 5©T0boLEGHMSE0Wo botxgdo

bsm3gMo30m 3mygds

395009E0b 49330m 00O dmygds/(BoMowro), fdobos
003905 dmgd0L 350oLsbosdwY

909900L 35LEBIEOL bty o

feromeo dmagds

dgbodgbs
8
9

10
11

2022 2021
2,538,788 2,671,640
(1,200,405) (577,766)
1,338,383 2,093,874
(96,649) (103,884)
(324,472) (357,617)
917,262 1,632,373
(127,084) (262,150)
790,178 1,370,223
790,178 1,370,223

299mb5339050 ©s9G30390990 s 3969x396¢ 0L Labgwrom bgwdmfigHhowos 2023 farol 26 0gboll:

36Bgeol g dss®o
30696semMo ogd@meo

5-11 23969d%bg dm3gdwo 8960836900 Fo®dmaaqbl §obsdwgdsmg B30bsblEmO BysMm0Tgd0L As6mgmage bsfownl.

2



3L ,,39LGSLO LagsBHmggEem*

3930¢)5¢rols 33¢00emgdgdols sbgst0T90s
2022 fcools 31 09393360l 8z mastgmdood
(56bgdo 653969800 Joomwem s®do)

LoFaligogder 353050 3579655090900 Jmggds bgem
1 0563560 2021 68,215 19,428,167 19,496,382
Ly Genow®o 9mygds/(Bo®owo) - 1,370,223 1,370,223
31 ©93983g60 2021 68,215 20,798,390 20,866,605
Ly Ganow@o dmggds/(BoMogno) - 790,178 790,178
31 ©g393dg&o 2022 68,215 21,588,568 21,656,783

399339050 593 30EIO0 s 969%II6EHOL Lobgwoom bgadmfg®owros 2023 farol 26 0360LL:

3m6bgmol g dss6o
30696smMo otgdBmeo

5-11 23969d%bg dm3gdwo 8960836900 Fo®dmaaqbl §obsdwgdsmg B30bsblEmO BysMm0Tgd0L As6mgmage bsfownl.

3



3L ,,39LGSLO LagsBHmggEem*

RSO0 6535009000 563500 dagds
2022 ficools 31 09399860l g mdstgmdom

(029Bbgdo BB3969005 JoowE E®30)

996038365 2022 2021
AR50 653500900 Lsm3gsgom bsgdosbmdosb
30096@900Leb dowgdyeo bswo gmwo 2,549,921 3,517,163
909fm©gdgdolmzol gosbowo bsmwo gmwo (5,371,764) (617,364)
3905LboEIdOL Fosbs (335,261) (469,120)
©5J0M53901 30OMIMZOL J9IBLOO Bo®o BMWo (122,750) (122,146)
b5396530 bogd0s6mdsdo (393myggbydrmo)/dorgdwywo bswwo gmwo, (3,279,853) 2,308,533
§i00boos
B0 653500900 1o0639bB0E0M UogddosbmdoEsb
Us0Bggligogoe bsgdosbmdsdo 3s8mggbgdyryero bspwo grjmo, §dobos - -
B0 653500900 B0656LMH0 Logdosbmdosb
06566 bgdosbedado gsdmggbgdmemo Bosnwo gmemo, fdobos - -
80605 (3¢0905)/BAEs Gryemlis s Bremols 933035¢gbEI80 (3,279,853) 2,308,533
39330M0 39OLOL (33¢0gdOL JR9JEO BYbs s BMEob 933035¢9bGIdbY (1,209,540) (1,442,654)
B0 S B3Il 933035963900 fierol sbsfigoldo 27,589,385 26,723,506
B0 5 Bemols 933035¢96¢ 900 Ferols deagmels 23,099,991 27,589,385

399339050 593 30EgOIE0 s 969%II6EHOL Lobgwoom bgwdmfg®owros 2023 farol 26 0360LL:

3MMbgrol g 83560
3059605¢0H0 ©otgdEmemo

5-11 23969d%bg dm3gdwo 8960836900 Fo®dmaaqbl §obsdwgdsmg B30bsblEmO BysMm0Tgd0L As6mgmage bsfownl.
4



3L ,,39LGSLO LagsBHmggEem*

30656LmGo 36500900l 396356 EHgd0m0 G960336900
2022 §cools 31 ¢og39986 0l 9 mdstgmdom

(0056b980 6563965005 JoGHorME EsH0)

1.

2.

3035605 5 Bolo M39Ms(30900

3L ,,39LGOLO LogsMmM3gEMm® (30335605) BMABES 2016 Ferol 25 MYPBYOMIoEL S LogBosbMdL LodsMmzgwmdo.
30035605 5oL IgbOMEEo 35Lvbolidygdarmdol 3md3sbos s IBMABIdIMOos Logds@mazgemls
396mb3gdemdol Gglodsdola.

30035600l Brg0em ©953x9d69dgE0s ,39LEL LYbBHMIE gMOH™3 5L, sBOS, Beagrm LsdmemMm
353mbEBHHMEgd9gwo 30605 ,39Gb ©obo LobEgdl o/b, sbos.

3960l GHMEd0bdOL Jofirgdols s Jmb@sgol bgumdg3®ergdol mabsbds, 33356053 2016 {aarl ©s53mbGEgs
5 3000963 2500b3S JoMob gegd@®™Mbayw®o. 2017 Fgal dsersdo dglrero dmdbobwyMgdobs s
b9dobsfizmdmdol bgewrdg3mvegdol msbobdo, 30335605 Logddosbmdl 9990 LosdmbgbgEm
903LabM®9d9d0L B0fm©YdoL bEgM™To: 39ad0YMHO s M0G0 MYBMBEO0; FoM339Mwo boboMxo

3L gd0L, LEMIPIMOYM BFoEIgdOL, 05MPLIOOLS S 50 F M0 MdOL J0fMEYdY; POLEBEOWMHO O3Z0M3YDY;
4M39m3099M0 5625003905 ©s bbgs.

30383560006 ®9a0LEM0MIOME0 FoLETsOM0s: doBBIL 396EHGO ,LOMO MWsvYMO*, 3555-8539L 3od%. 70, 3g-16
Lo 0, MBOEOLO 0186, Lodo@mZgErm.

b523963602 35639002 - 309835600 BOBOYL-Log0bMBS b 30YEXIIDS LodoBMNZgE™T0. LdsGmZgeM 53505369dL
2963000009050 d5DBOOL YoM339M FoboLOSMYPIWIOL, F50d FMEOL FGEIMIO00 oS 0bGEIS30SLS s FoMogn
Lo3MOHM390G™M 39653390790 LogsOLObIEM, LOZSWMEM s BOdIFIM MYAMOMYds 0bEIM3MYGHSE0Jd0M
bsb0sMEYBS > LOMMIEYIBL ©JIbOL LogsMMNZgErmTo Fmddsgzg 306D,

2022 ool 21 099093l Glgmol 30:9H0gb@ads bgamo dmafigMs sabomgdsl mbyizol bobsebm
69L3990@030L5 5 YRBLZOL Lobsbm MHYl3MBEPO3ZOL 500sMYOOL Fglobgd. 2022 Ferol 24 xgdgMZswl,
91900 90365 30506580. 58 In3e9b6gd0L G999, 9gMdvIEds BB Jdas, 359M0557dwYds LsBgrma,
93635390635 5 bb3s 9399690305 2o0ma3bogl bobd309d0L Fo3M (39S 35M339ML Gl M9BsTIdMBOL
30690%g, d0Bbglidgbgdbg s 3nd356090BY. 58 Bmzagbgdds Tglisdrms gsdmofizomlb GHrbimao dobbgligdol Joge
L59gH5FMOHOLM 3530FWDBY s JJu3MOEHOL dsBMYOBY FgbBWMMEO ff3E™Ts, GO HYdOl ILMLEJOS,
3930350l B5BOYIOL w)sMYMRs s Bb3s 6gysE0MHo 93mbmdogmmo 8gwgagdo.

Logdo®m39eml 9306m8030L M0 8003560 bgd@m®o, 3060l Fo®dmgds s GHM@MOBIoL 0bEMLEBHMs, O
26H0b 53M300YIMWO OGN B5BMDY.

9969%896¢30 3mboGHMMObL 5§omIMgdl 93mbmI0ZME s 3ME0EH03O LOEWYSE0sHY s 00Ol 0T BMIYDU,
GMIYBLOE 930 GIWS® Mol 30335600L BoBBILOL IEAMIPMBOLS s P9BZ0MsMYdOL Tglobo@bmbgdwms
39633609&0© 9oz do. 3gbgxdgbEo 56 dmgerol, MM 53 Imgergbgdol 890gagdo s FoLmsb 353806 9dEO
Lodmogam 33w omgdgdo 3603369wM356 b9goE0MM 353 gbsl Bmabgbl 3335600l M3gMoiz0gdby.

9608369em3560 Lose®ogbgm 3:mmo@039d0l dodmbogngs

808Bs900b bs@edagemo. 30035600b 0bs9gdsMg 30bsblvM0 bgs0M0dagds 3mdbogdmwos 03009 s
L300 LofFoMmBmgdol BobsblGO ByMOTRGOOL LogMmsTMGOLM biEebEsMEOL® (ALL BsLl) dobgzom,

oLAMOOE0 POMYBMEGdOL LoggmdzgeHy.

AL g35bL LEsbaMEHOL Fobg300 BObIBLYIMO sbQMOTYYdOL FMIDsIds IMOMbMZL 3M339ME 3G0E03E
Loo®oEbgm G9g3oL9dg0L s d969x%96EHOL d0gM 3n3s600L LsowMOEbaM 3ME0EH039d0L godmygbgdol 3hmglido
0533909000 53900905b. 89-3 8960836590 29685MEJdME0s OO LOMMWYOLS 1) Fgxslgdol Towswo baGolbol
9m9339000 5399dHgd0, 953MmgmM3g 0L SB3gdBHId0, Loo AZ3709dLs s FgROLYOYOL 33065BLE SBYIMOTYYBLD
053538069000 0O {frabos 5J3b.

b5369B9bHsG002 35¢7YH5. ) LHZ0a356500 56 560l F0OMYdME0, H0b59gd56) B0bIBLMEO BysMOTYds
0om3myboos Jobomme ws®do, 0¢) bbgsg3sMo@ 96 sGOL J0momYdIMEO.




3L ,,39LGSLO LagsBHmggEem*

30656LmGo 36500900l 396356 EHgd0m0 G960336900
2022 §cools 31 ¢og39986 0l 9 mdstgmdom

(0056b980 6563965005 JoGHorME EsH0)

26bmG0 3579 BA0L 3063960D5305. 310356000 0bIBLYYG 563500Tygdsd0 b0 JHMGEGDdO SLsbEros 0d
d060m5©O 936MT03MBO 3G9Il 35¢)E5T0, HMIJToE 3060 M39MH0MIDL (,BMBJF0MbI MG ZoeEs®).

30035600 B996d30Mbs MO 5B LodsMmM39w ML gHM36w9e0 o E, Jo@mwyaro wsdo (GEL).

boz300MGM M396530900 Bbd3ombowr® 35¢wEsdo 3mblgMEoMm®Ids BHMbbsgiool msmordo dmgdywoo
239G3L0M0 3MOLOM. 5333500 BHMEDII30gd0L bSO IdOMS s MEbMNMO ZoerEsdo ©gbmdoboMgdweo
30mb9EOHMEo 59BH03900bd S o JdIEPGdgOOL ol deagrmlb 319OLom 30B39MEH0MYd0M yodmfzgwyeo
93905 @5 DoMWO 5005MYdS BMYJOOLS S BIMIEOL b 5M0TR)d530. 500G Lglbgdmh S BYME s
30l 9330359630096 939380609390 Lo35¢YEHM TGOS s BIMO0 FoMTM©Y)bowros Imyqdols s
D650l 56g9MH0dY00L Fmbedo ,,530656LwMO Fgambogswo sb botxgdo®. gzgmws Lbgs LagswrvyGm Imagds s
D650 oMM 600 3myqdobs s DM@l 5636H0Tygd0L d1bEdo ,bgs Lom3gMoEom batxgdo“ sb ,Lbbgs
999mbogoo’.
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