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ndependent Auditors Report

To the Shareholder of Lukoil Georgia LLC

We have audited the financial statements of Lukoil Georgia LLC (the “Company”), which comprise the
statement of financial position as at 31 December 2022, the statements of profit or loss and other
comprehensive income, changes in equity and cash flows for the year then ended, and notes,
comprising significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the

financial position of the Company as at 31 December 2022, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants International Code of Ethics
for Professional Accountants (including International Independence Standards) (IESBA Code) together
with the ethical requirements that are relevant to our audit of the financial statements in Georgia, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Statement on Management Report

Management is responsible for the Management Report. Our opinion on the financial statements does
not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

We do not express any form of assurance conclusion on the Management Report. We have read the
Management Report and based on the work we have performed, we conclude that the Management
Report:

— is consistent with the financial statements and does not contain a material misstatement;

— contains all the information that is required by and is compliant with the Law of Georgia on
Accounting, Reporting and Auditing.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

KPMG Georgia LLC, a company incorporated under the Laws of Georgia and a
member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee.
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In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

— Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditors’ report is:

Vakhtang Kezheradze

KPMG Georgia LLC
Tbilisi, Georgia
16 May 2023
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’000 GEL

Assets

Property and equipment
Intangible assets

Right of use assets
Non-current assets

Inventories

Trade receivables

Prepayments and other receivables
Cash and cash equivalents
Current assets

Total assets

Equity

Charter capital
Additional paid-in capital
Accumulated losses
Total equity

Liabilities

Loans and borrowings
Lease liability
Non-current liabilities

Loans and borrowings
Lease liability

Advances received

Trade and other payables
Tax liabilities

Current liabilities

Total liabilities

Total equity and liabilities

Note

15

10

11

12

14
15

14
15
16
17

Lukoil Georgia LLC

Statement of Financial Position as at 31 December 2022

31 December 2022

31 December 2021

21,039 20,756
322 148
4,116 5,075
25,477 25,979
15,959 30,975
2272 4354
88 114
9,598 16,804
27,917 52,247
53,394 78,226
55,359 55,359
313 313
(43,342) (45,939)
12,330 9,733
9,750 16,250
3,425 4,721
13,175 20,971
6,934 7,060
2,290 2,261
4,452 6,144
13,456 30,963
757 1,094
27,889 47,522
41,064 68,493
53,394 78,226
5

The statement of financial position is to be read in conjunction with the notes to, and forming part of, the financial

statements set out on pages 9 to 35.



Lukoil Georgia LLC
Statement of Profit or Loss and Other Comprehensive Income for 2022

000 GEL Note 2022 2021
Revenue 5 444,321 473,960
Other revenue 5 1,746 549
446,067 474,509
Costs and other deductions
Cost of petrochemicals and oil products sold (422,729) (448,434)
Wages and salaries (13,247) (7,008)
Depreciation and amortization charges (4,247) (3,955)
Transportation costs (1,525) (988)
Provision for impairment losses on trade
receivables 18(b) (129) (4,517)
Other operating income 1,350 752
Other operating expenses 6 (5,326) (4,992)
(445,853) (469,142)
Results from operating activities 214 5,367
Finance income 7 5,738 432
Finance costs 7 (3,355) (4,386)
Net finance income/(cost) 2,383 (3,954)
Profit before income tax 2,597 1,413
Income tax - -
Profit and total comprehensive income
for the year 2,597 1,413

These financial statements were approved by management on 16 May 2023 and were signed on its
behalf by:

Zaur Jalilov
Director

6

The statement of profit or loss and other comprehensive income is to be read in conjunction with the notes to,
and forming part of, the financial statements set out on pages 9 to 35.



000 GEL

Revenue
Other revenue

Costs and other deductions

Cost of petrochemicals and oil products sold
Wages and salaries

Depreciation and amortization charges

Transportation costs
Provision for impairment losses on trade

receivables

Other operating income
Other operating expenses

Results from operating activities

Finance income
Finance costs

Net finance income/(cost)
Profit before income tax

Income tax

Profit and total comprehensive income

for the year

Note

18(b)

Lukoil Georgia LLC
Statement of Profit or Loss and Other Comprehensive Income for 2022

2022 2021
444,321 473.960
1,746 549
146,067 474,509
(422.729) (448.434)
(13,247) (7,008)
(4,247) (3.955)
(1,525) (988)
(129) 4,517)
1.350 752
(5.326) (4,992)
(445,853) (469,142)
214 5,367
5.738 432
(3,355) (4.386)
2,383 (3,954)
2,597 1,413
2,597 1,413

These financial statements were approved by management on 16 May 2023 and were signed on its

behalf by:

/

Zaur Jalilov
Director

The statement of profit or loss and other comprehensive income is to be read in conjunction with the notes
to. and forming part of, the financial statements set out on pages 9 to 35.




’000 GEL

Balance at 1 January 2021

Total comprehensive income

Profit for the year

Total comprehensive income for the year
Balance at 31 December 2021

Balance at 1 January 2022

Total comprehensive income

Profit for the year

Total comprehensive income for the year
Balance at 31 December 2022

Lukoil Georgia LLC
Statement of Changes in Equity for 2022

Charter Additional Accumulated Total
capital paid-in capital losses equity
55,359 313 (47,352) 8,320
- - 1,413 1,413
: - 1,413 1,413
55,359 313 (45,939) 9,733
55,359 313 (45,939) 9,733
- - 2,597 2,597
- - 2,597 2,597
55,359 313 (43,342) 12,330

7

The statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the financial

statements set out on pages 9 to 35.



’000 GEL Note
Cash flows from operating activities

Profit for the year

Adjustments for:

Depreciation and amortization

Finance (income)/costs, net 7

Provision for impairment losses on trade
receivables 19(b)

Changes in:

Inventories

Trade receivables

Prepayments and other receivables
Tax liabilities

Advances received

Trade and other payables

Cash flows from operations before interest
paid

Interest paid 14(b), 15

Net cash from operating activities

Cash flows from investing activities
Proceeds from sale of property and equipment

Interest received

Acquisition of property and equipment and

intangible assets 8
Net cash used in investing activities

Cash flows from financing activities

Proceeds from borrowings 14(b)
Repayment of borrowings 14(b)
Repayment of lease liabilities 15

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at 1 January

Effect of exchange rate fluctuations on cash and

cash equivalents

Cash and cash equivalents at 31 December 11

Lukoil Georgia LLC

Statement of Cash Flows for 2022

2022 2021
2,597 1,413
4,247 3,955

(2,383) 3,954
129 4,517
4,590 13,839
15,016 (18,087)
3,188 5,471
25 176
(337) 588
(1,692) 117
(12,862) 11,899
7,928 14,003
(2,585) (1,888)
5,343 12,115
2 131

393 432
(2,529) (1,701)
(2,134) (1,138)
- 26,000
(6,500) (34,043)
(3,180) (3,353)
(9,680) (11,396)
(6,471) (419)
16,804 17,213
(735) 10
9,598 16,804
8

The statement of cash flows is to be read in conjunction with the notes to, and forming part of, the financial

statements set out on pages 9 to 35.



Lukoil Georgia LLC
Notes to the Financial Statement for 2022

Note Page Note Page
1. Background 10 12.Equity 14
2. Basis of accounting 10 13.Capital management 15
3. Functional and presentation currency 10 14.Loans and borrowings 15
4. Use of judgments, estimates and 15.Leases 16
assumptions 1 16. Advances received 18
5. Revenue 1 17.Trade and other payables 18
6. Other operating expenses 12 18.Fair values and risk management 18
7. Finance income and finance income/(costl)3 19.Contingencies 23
8. Property and equipment 13 20.Related party transactions 24
9. Inventories 14 21.Basis of measurement 25
10.Trade receivables 14 22.Subsequent events 25
11.Cash and cash equivalents 14 23.Significant accounting policies 25

24 New standards and interpretations not yet
adopted 35
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Lukoil Georgia LLC
Notes to the Financial Statements for 2022

Background
Georgian business environment

The Company’s operations are located in Georgia. Consequently, the Company is exposed to the
economic and financial markets of Georgia which display characteristics of an emerging market. The
legal, tax and regulatory frameworks continue development, but are subject to varying interpretations
and frequent changes which together with other legal and fiscal impediments contribute to the
challenges faced by entities operating in Georgia.

In February 2022, because of the military conflict between the Russian Federation and Ukraine, a
number of countries-imposed sanctions against the Russian Federation. The conflict affects not only
the economic activity of the two countries, but the global economy as well. As a result of sanctions,
commodity and food prices have risen in many countries around the world, the established links
between supply of resources have been disrupted, inflation also affects the prices, and analysts also
forecast economic implications for the global industry. Georgia’s economy was also affected by the
mentioned events and is subject to future uncertainties as described; on the other hand, single digit
growth of Georgian economy is forecasted in 2023, driven by higher export and tourism revenues and
strong private consumption.

The financial statements reflect management’s assessment of the impact of the Georgian business
environment on the operations and the financial position of the Company. The future business
environment may differ from management’s assessment.

Organisation and operations

Lukoil Georgia LLC (the “Company”) is a Georgian limited liability company as defined in the Civil
Code of the Georgia and the Company’s registration number is 5a/4-3201.

The Company’s registered office is Right Riverbank of Mtkvari, territory adjacent to Gotua Street,
Thilisi, Georgia.

The Company’s principal activity is wholesale and retail sales of oil and petrochemical products via
network of fuel stations and petrochemical warehouse bases across Georgia.

In December 2020, 100% of the ownership interest in the Company was transferred to LITASCO SA
(the “Parent”), which is also ultimately controlled by Lukoil Public Joint Stock Company. As at
31 December 2022 and as of the date of issuance of these financial statements, there have been no
changes in the ownership structure of the Company.

Related party transactions are detailed in Note 20.

Basis of accounting
Statement of compliance

These financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRSs”).

Functional and presentation currency

The national currency of Georgia is the Georgian Lari (“GEL”), which is the Company’s functional
currency and the currency in which these financial statements are presented. All financial information
presented in GEL has been rounded to the nearest thousands, except when otherwise indicated.

10
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Lukoil Georgia LLC
Notes to the Financial Statements for 2022

Use of judgments, estimates and assumptions

The preparation of financial statements in conformity with IFRSs requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from those
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

Information about assumptions and estimation uncertainties that have a significant risk of resulting in
a material adjustment within the next financial year is included in Note 19 — Contingencies.

Measurement of fair values

A number of the Company’s accounting policies and disclosures require the determination of fair
values for both financial and non-financial assets and liabilities.

When measuring the fair value of an asset or a liability, the Company uses market observable data as
far as possible. Fair values are categorised into different levels in a fair value hierarchy based on the
inputs used in the valuation techniques as follows.

— Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

— Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

— Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised in different

levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the

same level of the fair value hierarchy as the lowest level input that is significant to the entire

measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in Note 18 - fair
values and risk management.

Revenue

Revenue from contracts with customers

’000 GEL 2022 2021

Sales of petrochemicals and oil products 444,321 473,960

Income from stores* 1,746 549
446,067 474,509

*For the year ended 31 December 2021, income from stores (GEL 549 thousand) was reported as
“other income”. To improve the presentation, for the year ended 31 December 2022, the given
revenue stream was reclassified to revenue to ensure better presentation.

11
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Lukoil Georgia LLC
Notes to the Financial Statements for 2022

Disaggregation of revenue from contracts with customers
In the following table, revenue from contracts is disaggregated by the primary geographical markets,

the major revenue streams and timing of revenue recognition. The entire amount of revenue is
generated from domestic sales.

’000 GEL 2022 2021

Major revenue streams

Revenue from wholesales 269,895 343,844

Revenue from retail sales* 174,426 130,116

Revenue from stores 1,746 549
446,067 474,509

Timing of revenue recognition

Point in time 446,067 474,509
446,067 474,509

* Revenue from retail sales includes sales of petrochemical and oil products via cards and coupons in
the amount of GEL 52,152 thousand (2021: GEL 37,825 thousand).

Contract balances

The following table provides information about receivables and contract liabilities from contracts with
customers.

’000 GEL Note 31 December 2022 31 December 2021
Trade receivables 10 2,272 4,354
Advances received from sale of cards and coupons 16 (4,446) (4,082)

Due to the nature of the business, there are no contract assets from contracts with customers.

Contract liabilities comprise advances received from customers for purchased cards and coupons, for
which revenue is recognized when customers utilize cards or coupons at the Company’s fuel stations.

GEL 4,082 thousand recognized in advances received for cards and coupons at the beginning of the
period has been recognized as revenue from retail sales for the year ended 31 December 2022
(2021: GEL 5,176 thousand), see also Note 16.

Other operating expenses

‘000 GEL 2022 2021
Utilities 948 848
Taxes, other than on income tax 655 764
Bank charges 622 518
Repairs and maintenance 415 61
Communication 373 364
Professional service fees 357 252
Office supplies 316 658
Security 255 167
Fuel 197 206
Advertising 168 152
Low value/short-term rents 158 157
Representative and business trip expenses 134 46
Metrology and standardization expenses 130 50
Insurance 66 70
Royalty fee 38 405
Other 494 274
5,326 4,992

Audit fees included in professional fees amount to GEL 142 thousand (2021: GEL 125 thousand).
12



Finance income and finance income/(cost)

’000 GEL

Recognised in profit or loss
Interest income on bank deposits
Net foreign exchange gain
Finance income

Net foreign exchange gain

Interest expense on financial liabilities measured at
amortized cost *

Interest expense accrued under IFRS 16

Finance costs

Net finance income/(cost) recognised in profit or loss

Lukoil Georgia LLC
Notes to the Financial Statements for 2022

2022 2021
393 432

5,345 :

5,738 432

; (1,074)

(2,556) (2,376)
(799) (936)
(3,355) (4,386)
2,383 (3,954)

* Interest expense on financial liabilities measured at amortized cost includes GEL 97 thousand

(2021: GEL 88 thousand) for guarantee received.

Property and equipment

Buildings
and Oil

‘000 GEL Lands structures equipment Other Total
Cost
At 1 January 2021 12,344 23,270 4,506 2,644 42,764
Additions - 635 182 768 1,585
Disposals - (29) - (1,604) (1,633)
At 31 December 2021 12,344 23,876 4,688 1,808 42,716
At 1 January 2022 12,344 23,876 4,688 1,808 42,716
Additions - 1,023 493 805 2,321
Disposals/write-off - - - (48) (48)
At 31 December 2022 12,344 24,899 5,181 2,565 44,989
Accumulated depreciation
At 1 January 2021 - (16,944) (2,824) (2,334) (22,102)
Depreciation charge - (710) (425) (356) (1,491)
Disposals - 29 - 1,604 1,633
At 31 December 2021 - (17,625) (3,249) (1,086) (21,960)
At 1 January 2022 - (17,625) (3,249) (1,086) (21,960)
Depreciation charge - (1,167) (384) (487) (2,038)
Disposals/write-off - - - 48 48
At 31 December 2022 - (18,792) (3,633) (1,525) (23,950)
Carrying amount
At 1 January 2021 12,344 6,326 1,682 310 20,662
At 31 December 2021 12,344 6,251 1,439 722 20,756
At 31 December 2022 12,344 6,107 1,548 1,040 21,039

Property and equipment include fully depreciated items at cost of GEL 24,257 thousand as at
31 December 2022 (31 December 2021: GEL 23,844 thousand).

13



10.

11.

12.
(@

(b)

Lukoil Georgia LLC
Notes to the Financial Statements for 2022

Inventories

’000 GEL 2022 2021

Petroleum products 15,959 30,975
15,959 30,975

Trade receivables

’000 GEL 2022 2021

Trade receivables 9,511 11,464

Impairment allowance on trade receivables (7,239) (7,110)

2,272 4,354

The Company’s exposure to credit and currency risks and impairment losses related to trade
receivables are disclosed in note 18.

Before July 2021, Unigroup LLC was one of the main corporate customers of the Company selling
coupons and cards to end customers. Due to Unigroup’s failure to repay outstanding amounts due, in
2021 the Company cancelled the agreement with Unigroup LLC, resulting in significant increase in
credit risk, see also Note 18(b).

Cash and cash equivalents

000 GEL 2022 2021

Petty cash 373 423
Bank balances 9,225 16,381
Cash and cash equivalents in the statement of financial

position and statement of cash flows 9,598 16,804

The Company’s exposure to interest rate risk and a sensitivity analysis for financial assets and
liabilities are disclosed in note 18.

Equity
Charter capital

Charter capital represents the nominal amount of capital in the founding documentation of the
Company. As at 31 December 2022, the Company’s charter capital amounted to GEL 55,359 thousand
(31 December 2021: GEL 55,359 thousand).

Dividends

Under the Georgian legislation, limited liability companies shall maintain distributable reserves to the
extent that their total assets cover total liabilities and issued capital, as recorded in the financial
statements prepared in accordance with I[FRSs. As at 31 December 2022, the Company reported
accumulated losses of GEL 43,342 thousand (31 December 2021: accumulated losses of
GEL 45,939 thousand). Therefore, no distributable reserves were available for distribution.

14
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Lukoil Georgia LLC
Notes to the Financial Statements for 2022

Capital management

The Company has no formal policy for capital management but management seeks to maintain a
sufficient capital base for meeting the Company’s operational and strategic needs, and to maintain
confidence of market participants. This is achieved with efficient cash management, constant
monitoring of Company’s revenues and profit, and long-term investment plans mainly financed by the
Company’s operating cash flows. With these measures the Company aims for steady profits growth.

The Company’s debt to capital ratio at the end of the reporting period was as follows:

’000 GEL 2022 2021

Total liabilities 41,064 68,493
Less: cash and cash equivalents (9,598) (16,804)
Net debt 31,466 51,689
Total equity 12,330 9,733
Debt to capital ratio at 31 December 2.6 5.3

There were no changes in the Company’s approach to capital management during the year. The
Company is not subject to externally imposed capital requirements.

Loans and borrowings

This note provides information about the contractual terms of the Company’s loans and borrowings,
which are measured at amortised cost. For more information about the Company’s exposure to interest
rate and foreign currency risk, see note 18.

’000 GEL 2022 2021

Non-current portion

Loan from commercial bank 9,750 16,250
9,750 16,250

Current portion

Loan from commercial bank 6,934 7,060
6,934 7,060

Total loans and borrowings 16,684 23,310

Terms and debt repayment schedule
Terms and conditions of outstanding loans were as follows:

31 December 2022 31 December 2021

Nominal Face Carrying Face Carrying
’000 GEL Currency interest rate =~ Maturity value amount value amount
Unsecured loan from
commercial bank GEL Ref Rate +2% 2025 16,684 16,684 23,310 23,310
Total interest-bearing
liabilities 16,684 16,684 23,310 23,310

On 5 April 2021, the Company concluded a loan agreement with JSC VTB Bank bearing an annual
interest rate of refinancing rate +2%, maturing in 2025. The main purpose of the new loan was to
refinance the USD-denominated loan from a related party entity, Lukinter Finance B.V., to manage
risks resulting from exposure to foreign exchange rate fluctuations. Consequently, the entire balance
of the loan from Lukinter Finance B.V has been repaid through borrowing from JSC VTB Bank
(see also Note 18 (b)).

15



Lukoil Georgia LLC
Notes to the Financial Statements for 2022

(b) Reconciliation of movements of liabilities to cash flows arising from financing activities

’000 GEL Loans and borrowings
Balance at 1 January 2022 23,310
Changes from financing cash flows
Repayment of borrowings (6,500)
Total changes from financing cash flows (6,500)
Other changes
Liability-related
Interest expense (Note 7) 2,459
Interest paid (2,585)
Total liability-related other changes (126)
Balance at 31 December 2022 16,684
’000 GEL Loans and borrowings
Balance at 1 January 2021 29,646
Changes from financing cash flows
Proceeds from borrowings 26,000
Repayment of borrowings (34,043)
Total changes from financing cash flows (8,043)
The effect of changes in foreign exchange rates 1,307
Other changes
Liability-related
Interest expense (Note 7) 2,288
Interest paid (1,888)
Total liability-related other changes 400
Balance at 31 December 2021 23,310
15. Leases

Information about leases for which the Company is a lessee is presented below.

(i)  Impact for the year

’000 GEL Petrol stations Vehicles Apartments Total
Right of use assets

Balance at 1 January 2021 8,246 94 545 8,885
Additions - - 525 525
Write-off - - (487) (487)
Decrease due to modification (1,630) - - (1,630)
Balance at 31 December 2021 6,616 94 583 7,293
Balance at 1 January 2022 6,616 94 583 7,293
Additions 1,385 126 282 1,793
Write-off (393) (95) (636) (1,124)
Decrease due to modification (549) - - (549)
Balance at 31 December 2022 7,059 125 229 7,413
Depreciation

Balance at 1 January 2021 (62) (38) (80) (180)
Depreciation charge (1,879) 33) (514) (2,426)
Write-off - - 388 388
Balance at 31 December 2021 (1,941) (71) (206) (2,218)
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000 GEL

Balance at 1 January 2022
Depreciation charge

Write-off

Balance at 31 December 2022

Carrying amount at 1 January 2021
Carrying amount at

31 December 2021

Carrying amount at

31 December 2022

Lease liability

Lease liability at 1 January 2021
Additions

Interest charge

Payments of lease liability

Interest paid

The effect of changes in foreign
exchange rates

Decrease due to modification

Lease liability at 31 December 2021

Lease liability at 1 January 2022
Additions

Interest charge

Payments of lease liability

Interest paid

The effect of changes in foreign
exchange rates

Derecognition of lease liability
Decrease due to modification

Lease liability at 31 December 2022

Lukoil Georgia LLC
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Petrol stations Vehicles Apartments Total
(1,941) 71 (206) (2,218)
(1,621) (44) (510) 2,175)

393 95 608 1,096
(3,169) (20) (108) (3,297)
8,184 56 465 8,705
4,675 23 377 5,075
3,890 105 121 4,116
(10,117) (72) (409) (10,598)
- - (5206) (5206)

911) ® (21) (941)
1,850 39 523 2,412
911 9 21 941

82 6 12 100
1,630 - - 1,630
(6,555) 27 (400) (6,982)
(6,555) 27 (400) (6,982)
(1,385) (126) (282) (1,793)
(783) 3) (13) (799)
1,877 42 462 2,381
783 3 13 799

64 10 28 102

- - 28 28

549 - - 549
(5,450) (101) (164) (5,715)

From 1 March 2022, monthly lease payments have been reduced by GEL 7.5 thousand and from
1 July 2022, monthly lease payments have been further reduced by GEL 7.5 thousand. As a result of
these changes, right of use asset and lease liability have decreased by GEL 549 thousand. Interest rate
applied in discounting future lease payments was determined to be 15% (2021: 12.5% for GEL).

Amounts recognised in profit or loss

’000 GEL
Leases under IFRS 16
Interest on lease liabilities

Amounts recognised in statement of cash flows

’000 GEL

Payments of lease liabilities (-)
Interest paid (-)

Total cash outflow for leases

2022 2021
799 941

2022 2021
(2,381) (2,412)
(799) (941)
(3,180) (3,353)
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Advances received

’000 GEL 2022 2021

Advances received from sales of cards and coupons 4,446 4,082

Other prepayments received 6 2,062
4,452 6,144

Advances received from sale of cards and coupons represents fuel cards and coupons sold, but not yet
utilized by end customers.

Trade and other payables

’000 GEL 2022 2021

Trade payables to related parties 4,902 24,514

Other trade payables and accruals 8,554 6,449
13,456 30,963

The Company’s exposure to currency and liquidity risk related to trade and other payables is disclosed
in note 18.

Fair values and risk management
Measurement of fair values

The estimates of fair value are intended to approximate the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. However, given the uncertainties and the use of subjective judgment, the fair value should not be
interpreted as being realizable in an immediate sale of the assets or transfer of liabilities.

The Company has determined fair values using valuation techniques. The objective of valuation
techniques is to arrive at a fair value determination that reflects the price that would be received to sell
the asset or paid to transfer the liability in an orderly transaction between market participants at the
measurement date. The valuation technique used is the discounted cash flow model. Fair value of all
financial assets and liabilities is calculated based on the present value of future principal and interest
cash flows, discounted at the market rate of interest at the reporting date.

Management believes that the fair value of the Company's financial assets and liabilities approximates
their carrying amounts.

Financial risk management

The Company has exposure to the following risks from its use of financial instruments:
— credit risk (see 18(b)(ii));

— liquidity risk (see 18(b)(iii));

— market risk (see 18(b)(iv)).

Risk management framework

The management has overall responsibility for the establishment and oversight of the Company’s risk
management framework.
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The Company’s risk management policies are established to identify and analyse the risks faced by
the Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits.
Risk management policies and systems are reviewed regularly to reflect changes in market conditions
and the Company’s activities. The Company through its training and management standards and
procedures aims to develop a disciplined and constructive control environment in which all employees
understand their roles and obligations.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations and arises principally from the Company’s
receivables from customers.

Exposure to credit risk

The carrying amount of financial assets represents the maximum credit exposure. The maximum
exposure to credit risk at the reporting date was as follows:

Carrying amount

’000 GEL Note 2022 2021

Trade receivables 10 2,272 4,354

Cash at banks 11 9,225 16,381
11,497 20,735

Impairment losses on financial assets recognised in profit or loss were as follows:

’000 GEL 2022 2021
Provision for impairment losses on trade receivables arising from
contracts with customers 129 4,517

Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each
customer. The demographics of the Company’s customer base, including the default risk of the
industry in which customers operate has less of an influence on credit risk. However, geographically,
the credit risk is concentrated mainly in Georgia.

Management has established a credit policy under which each new customer is analysed individually
for creditworthiness before the Company’s standard payment and delivery terms and conditions are
offered. The Company’s review includes external ratings, when available, and in some cases bank
references. Approximately 39% (2021: 23%) of the Company’s revenue is attributable to sales
transactions with a single customer.

The Company has long-standing relationships with its major customers and losses have occurred
infrequently. In monitoring customer credit risk, customers are grouped according to their credit
characteristics, including whether they are an individual or legal entity, whether they are a wholesale,
retail or end-user customer, geographic location, industry, aging profile, maturity and existence of
previous financial difficulties. Trade receivables relate mainly to the Company’s wholesale customers.

The Company does not require collateral in respect of trade receivables. The Company does not have
trade receivable and contract assets for which no loss allowance is recognised because of collateral.

The maximum exposure to credit risk for trade receivables at the reporting date by geographic region
is mainly concentrated in Georgia.
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The maximum exposure to credit risk for trade receivables at the reporting date by type of customer
was:

Carrying amount

’000 GEL 2022 2021

Wholesale customers 56 2,596

Retail customers 2,216 1,758
2,272 4,354

Expected credit loss

The following table provides information about exposure to credit risk and ECLs for trade receivables
from customers as at 31 December 2022 and 2021:

’000 GEL 2022 2022 2022
Customer credit risk grade Not credit-impaired _ Credit-impaired Total
Low risk 2,123 - 2,123
High risk - 7,388 7,388
Total gross carrying amount 2,123 7,388 9,511
Loss allowance 2) (7,237) (7,239)
2,121 151 2,272
’000 GEL 2021 2021 2021
Customer credit risk grade Not credit-impaired _ Credit-impaired Total
Low risk 4,349 - 4,349
High risk - 7,115 7,115
Total gross carrying amount 4,349 7,115 11,464
Loss allowance (6) (7,104) (7,110)
4,343 11 4,354

Before July 2021, Unigroup LLC was the major corporate customer of the Company selling coupons
and cards to end customers. Due to Unigroup’s failure to repay outstanding amounts, the Company
has cancelled the agreement with Unigroup LLC, resulting in significant increase in credit risk of the
customer. Unigroup LLC has not made any repayments of amounts due to the Company since August
2021, hence the net exposure, i.e. gross carrying amount of the balance, net of advances paid to
Unigroup LLC, has been provisioned in full. Currently, the Company has an ongoing legal dispute
with the former customer, see also Note 19 (b).

The Company defines the above grades as follows:

Low risk - the counterparties have a strong capacity to meet their contractual cash flow obligations in
the near term and adverse changes in economic and business conditions in the longer term may not
likely reduce the ability of the counterparties to fulfil their contractual cash flow obligations. With
equivalent to external credit rating of Ba2 to B3 (Moody’s); weighted average loss rate for low risk
grade is approximately 0.1% (2021: 0.1%).

High risk - the counterparties have a week capacity to meet their contractual cash flow obligations in
the near term and adverse changes in economic and business conditions in the longer term may likely
increase the ability of the counterparties to fulfil their contractual cash flow obligations. With
equivalent to external credit rating of Ca-C (Moody’s) or loss rate of 100%, weighted average loss rate
for high risk grade is approximately 98% (2021: 99%).
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The movements in the allowance for impairment losses in respect of trade receivables during the year
was as follows:

’000 GEL 2022 2021

Balance at the beginning of the year 7,110 2,593
Charge for the year 129 4,517
Balance at the end of the year 7,239 7,110

The allowance account in respect of trade receivables is used to record impairment losses, unless the
Company is satisfied that no recovery of the outstanding amount is possible; at that point the amount
is considered irrecoverable and is written off against the financial asset directly.

Cash at bank

The Company held cash at bank of GEL 9,225 thousand at 31 December 2022 (31 December 2021:
GEL 16,381 thousand), which represents its maximum credit exposure on these assets. The balances
are held with banks, which are rated B, based on rating agency Fitch ratings. Management does not
believe that any of the counterparties will fail to meet their obligations.

Impairment on cash and cash equivalents has been measured on a 12-month expected loss basis and
reflects the short maturities of the exposures. The Company considers that its cash at bank balances
have low credit risk based on external credit ratings of the counterparties.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.
The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without
incurring unacceptable losses or risking damage to the Company’s reputation.

The Company manages liquidity requirements by the use of both short-term and long-term projections,
by maintaining the availability of funding from core business activities and negotiating extension of
payment periods with suppliers when necessary.

Management regularly monitors monthly forecasts of the Company’s cash flows. The Company has
established an annual budgeting process with the Parent, which includes cash flow projections on a
monthly basis. In case of an anticipated cash shortage, the Company can apply for additional financing
from the Parent as part of the budgeting process. The budget is reviewed by the Management Board
and approved by the Parent. The budget is updated on a monthly basis based on the actual results. In
addition, as at 31 December 2022, the Company had access to undrawn credit facility from JSC VTB
Bank of GEL 9,316 thousand (31 December 2021: JSC VTB Bank of GEL 3,250 thousand), which
can be drawn down to meet short-term financing needs. Interest on the utilized portion of the facility
is payable at the rate of refinancing rate +2% p.a.. Term to maturity of the facility is until
4 April 2025, see also Note 14.

Exposure to liquidity risk
The following are the contractual maturities of financial liabilities, including estimated interest

payments. It is not expected that the cash flows included in the maturity analysis could occur
significantly earlier, or at significantly different amounts.
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31 December 2022 Carrying Contractual On 0-6 6-12 1-2 2-5

’000 GEL amount cash flows Demand mths mths yrs yrs

Non-derivative

financial liabilities

Loans and borrowings 16,684 19,153 - 4,256 4,035 7,453 3,409

Lease liabilities 5,715 6,754 - 1,516 1,516 2,905 817

Trade and other payables 13,456 13,456 13,456 - - - -
39,363 13,456 5,772 5,551 10,358 4,226

31 December 2021 Carrying Contractual On 0-6 6-12 1-2 2-5

’000 GEL amount cash flows Demand mths mths yrs yrs

Non-derivative

financial liabilities

Loans and borrowings 23,310 28,220 - 4,606 4,461 8,291 10,862

Lease liabilities 6,982 8,482 - 1,597 1,429 2,674 2,782

Trade and other payables 30,963 30,963 30,963 - - - -
67,665 30,963 6,203 5,890 10,965 13,644

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and
equity prices will affect the Company’s income or the value of its holdings of financial instruments.
The objective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimising the return.

Currency risk

The Company is exposed to currency risk on purchases and borrowings that are denominated in a
currency other than GEL. The currency in which these transactions are primarily denominated is USD.

Exposure to currency risk

The Company’s exposure to foreign currency risk was as follows based on notional amounts:

’000 GEL USD-denominated USD-denominated
2022 2021

Cash and cash equivalents 5,405 8,227

Trade and other payables (5,056) (24,526)

Lease liabilities (215 (336)

Net exposure 134 (16,635)

The following significant exchange rates were applied during the year:

in GEL Average rate Reporting date spot rate
2022 2021 2022 2021
USD 1 2.9156 3.2209 2.7020 3.0976

Sensitivity analysis

A strengthening of the GEL, as indicated below, against the following currencies at 31 December 2022
would have increased (decreased) equity and profit or loss before taxes by the amounts shown below.
This analysis is based on foreign currency exchange rate variances that the Company considered to be
reasonably possible at the end of the reporting period. The analysis assumes that all other variables, in
particular interest rates, remain constant. The analysis is performed on the same basis for 2021.
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Profit or loss

Strengthening Weakening
31 December 2022
USD (10% movement) (13) 13
31 December 2021
USD (10% movement) 1,664 (1,664)

Interest rate risk

Changes in interest rates impact primarily loans and borrowings by changing their future cash flows
(variable rate debt). Management does not have a formal policy of determining how much of the
Company’s exposure should be to fixed or variable rates. However, at the time of raising new loans or
borrowings management uses its judgment to decide whether it believes that a fixed or variable rate
would be more favourable to the Company over the expected period until maturity.

Exposure to interest rate risk

At the reporting date the interest rate profile of the Company’s interest-bearing financial instruments
was as follows:

Carrying amount

’000 GEL 2022 2021

Fixed rate instruments

Lease liabilities 5,715 6,982
Variable rate instruments

Loans and borrowings 16,684 23,310

Fair value sensitivity analysis for fixed rate instruments

The Company does not account for any fixed-rate financial instruments as FVTPL or FVOCIL
Therefore, a change in interest rates at the reporting date would not have an effect in profit or loss or

in equity.
Cash flow sensitivity analysis for variable rate instruments

A change of 100 basis points in interest rates at the reporting date would have increased (decreased)
equity and profit or loss before taxes by the amounts shown below. This analysis assumes that all other
variables, in particular foreign currency rates, remain constant.

Profit or loss

’000 GEL 100 bp increase 100 bp decrease
2022

Variable rate instruments (167) 167
2021

Variable rate instruments (233) 233
Contingencies

Taxation contingencies in Georgia

The taxation system in Georgia is relatively new and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes unclear, contradictory
and subject to varying interpretation. In the event of a breach of tax legislation, no liabilities for
additional taxes, fines or penalties may be imposed by the tax authorities after three years have passed
since the end of the year in which the breach occurred.

These circumstances may create tax risks in Georgia that are more significant than in other countries.
Management believes that it has provided adequately for tax liabilities based on its interpretations of
applicable Georgian tax legislation, official pronouncements and court decisions. However, the
interpretations of the relevant authorities could differ and the effect on these financial statements, if
the authorities were successful in enforcing their interpretations, could be significant.
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Litigations

On 9 August 2021, the Company filed a litigation claim with Tbilisi City Court (“TTC”) against
Unigroup LLC, requesting repayment of cost of fuel delivered to Unigroup LLC throughout
2020-2022. The total amount of the claim, including fines and penalties charged, amounted to
GEL 9,553 thousand.

On 6 October 2021, Unigroup LLC filed a counterclaim against the Company requesting
reimbursement of lost profits of throughout 2017-2021. Total amount of lost profits claimed amounted
to GEL 7,124 thousand.

As at December 2022, the Company won the dispute in TCC. Subsequently, Unigroup LLC appealed
the ruling. According to the ruling dated March 29, 2023 the Court of Appeal upheld the decision of
TCC. As at 31 December 2022, based on the legal analysis of contractual clauses and considering net
exposure of disputed amounts, management estimates that it is unlikely that the Company will be
required to settle the obligation resulting in an outflow of economic resources.

Related party transactions
Control relationships

As at 31 December 2022 and 2021, the Company’s immediate parent company was LITASCO SA,
which substituted Lukoil Europe Holding B.V in December 2020 pursuant to ownership interest
transfer agreement concluded between the parties. The Company’s ultimate parent company and the
party with ultimate control over the Company is Lukoil Public Joint Stock Company, which produces
financial statements that are available for public use on its web page.

Transactions with key management personnel
Management remuneration

Key management received the following remuneration during the year, which is included in wages and
salaries:

’000 GEL 2022 2021
Salaries and bonuses 5,237 1,306

In July 2022 the parent company made a decision to award one-off bonuses to the management of
the Company for services rendered in 2022, of GEL 5,047 thousand (included in wages and salaries)
out of which GEL 4,237 thousand is attributable to key management.

Other related party transactions

Transaction value for the year Outstanding balance as at
’000 GEL ended 31 December 31 December
2022 2021 2022 2021

Purchase of goods and services:

Direct parent 701 - - -

Ultimate parent company 1,567 555 42 330

Fellow subsidiaries 332,109 372,340 4,861 24,184
Loans and borrowings:
(Note 14 (b))

Fellow subsidiaries - (30,793) - -
Loan related expenses:

Fellow subsidiaries (interest) - 407 - -

All outstanding balances with related parties, are to be settled in cash within six months of the reporting
date. None of the related party balances are secured.
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No subsequent events that might need to be disclosed have not been identified.

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these
financial statements, and have been applied consistently by the Company.

Performance obligations and revenue recognition policies

Revenue is measured based on the consideration specified in a contract with a customer. The Company
recognizes revenue when it transfers control over products to a customer.

The following table provides information about the nature and timing of the satisfaction of
performance obligations in contracts with customers, including significant payment terms, and the
related revenue recognition policies:

Revenue
streams

Nature and timing of satisfaction of performance
obligations, including significant payment terms

Revenue recognition under
IFRS 15

Cash/credit
sales of
petrochemicals
and oil
products

Under retail sales, goods are sold to customers at the
point of sales (POS) on fuel stations. Performance
obligation is fulfilled by the Company upon
transferring control over the goods to the customer
at POS against receipt of cash/credit card payment.
Furthermore, the Company generates revenue from
wholesale customers. Goods are sold to the
customers at POS directly from warehouse.
Performance obligation is fulfilled by the Company
upon transferring control over the goods to the
customer at POS against issuing of sales invoice.
Sales contracts do not contain a significant
financing component.

Revenue is recognized at a point in
time when the goods are accepted by
retail or wholesale customers at
POS. The Company recognizes as
revenue the amount of the
transaction price, which excludes
amounts collected on behalf of third
parties. Revenue is the value of sales
after deduction of sales related
discounts and rebates, value added
tax and other sales related taxes.

Sales of
petrochemical
and oil
products via
cards and
coupons

In addition, the Company generates retail revenue
via cards and coupon sales. Initially, cards and
coupons are printed by the representative of the
Company, which are subsequently sold to
customers and respective cash receipts are
recognized as advances received.

Performance obligation is fulfilled by the Company
upon transferring control over the goods to the
customer at POS, against utilization of balances on
cards or coupons.

Revenue is recognized at a point in
time when goods are accepted by
customer at POS. The Company
recognizes as revenue the amount of
the transaction price, which
excludes amounts collected on
behalf of third parties. Revenue is
the value of sales after the deduction
of sales related discounts, value
added tax and other sales related
taxes.
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Finance income and costs
The Company’s finance income and finance costs include:

— interest expense;
— interest income on bank balances;
— the foreign currency gain or loss on financial assets and financial liabilities;

Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts
through the expected life of the financial instrument to:

— the gross carrying amount of the financial asset; or
— the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross carrying
amount of the asset (when the asset is not credit-impaired) or to the amortised cost of the liability.
However, for financial assets that have become credit-impaired subsequent to initial recognition,
interest income is calculated by applying the effective interest rate to the amortised cost of the financial
asset. If the asset is no longer credit-impaired, then the calculation of interest income reverts to the
gross basis.

Foreign currency gains and losses are reported on a net basis as either finance income or finance cost
depending on whether foreign currency movements are in a net gain or net loss position.

Foreign currency transactions

Transactions in foreign currencies are translated to the functional currency of the Company at the
exchange rates at the dates of the transaction.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated
to the functional currency at the exchange rate at that date. The foreign currency gain or loss on
monetary items is the difference between amortized cost in the functional currency at the beginning of
the period, adjusted for effective interest and payments during the period, and the amortized cost in
foreign currency translated at the exchange rate at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value
are translated to the functional currency at the exchange rate at the date that the fair value was
determined. Non-monetary items in a foreign currency that are measured based on historical cost are
translated using the exchange rate at the date of the transaction.

Foreign currency differences arising in translation are recognised in profit or loss.
Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as
the related service is provided. A liability is recognised for the amount expected to be paid under short-
term cash bonus or profit-sharing plans if the Company has a present legal or constructive obligation
to pay this amount as a result of past service provided by the employee, and the obligation can be
estimated reliably.

To the extent that the Company’s contributions to social programs benefit the community at large and
are not restricted to the Company’s employees, they are recognised in profit or loss as incurred.
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Income tax

Income tax expense comprises current and deferred tax. Current tax and deferred tax are recognised in
the profit or loss except to the extent that it relates to items recognised directly in equity or other
comprehensive income, in which case it is recognised in equity or other comprehensive income.

As at 31 December 2016 the enacted tax law mainly moves the moment of taxation from when taxable
profits are earned to when they are distributed.

Current tax

Current tax expense is the expected tax payable on the taxable income for the year, using tax rates
enacted or substantially enacted at the reporting date, and any adjustment to tax payable in respect of
previous years. Current tax payable also includes any tax liability arising from dividends.

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform (also known
as the Estonian model of corporate taxation), which mainly moves the moment of taxation from when
taxable profits are earned to when they are distributed. The law has entered into force in 2016 and is
effective for tax periods starting after 1 January 2017 for all entities except for financial institutions
(such as banks, insurance companies, microfinance organizations, pawnshops), for which the law will
become effective at a later date.

The new system of corporate income taxation does not imply exemption from Corporate Income Tax
(CIT), rather CIT taxation is shifted from the moment of earning the profits to the moment of their
distribution; i.e. the main tax object is distributed earnings. The Tax Code of Georgia defines
Distributed Earnings (DE) to mean profit distributed to shareholders as a dividend. However some
other transactions are also considered as DE, for example non-arm’s length cross-border transactions
with related parties and/or with persons exempted from tax are also considered as DE for CIT purposes.
In addition, the tax object includes expenses or other payments not related to the entity’s economic
activities, free of charge supply and over-limit representative expenses.

Tax reimbursement is available for the current tax paid on the undistributed earnings in the years
2008-2016, if those earnings are distributed in 2017 or further years.

The corporate income tax arising from the payment of dividends is accounted for as an expense in the
period when dividends are declared, regardless of the actual payment date or the period for which the
dividends are paid.

The Tax Code of Georgia provides for charging corporate income tax on certain transactions not
related to the entity’s economic activities, free of charge supplies and representative expenses over the
allowed limit. The Company considers the taxation of such transaction as outside of the scope of IAS
12 Income Taxes and accounts for the tax on such items as taxes other than on income.

Deferred tax

Due to the nature of the new taxation system described above, the entities registered in Georgia do not
have any differences between the tax bases of assets and their carrying amounts and hence, no deferred
income tax assets and liabilities arise.

Tax losses accrued in the prior periods cannot be utilized against future taxable profits.
Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based
on the first-in first-out principle, and includes expenditure incurred in acquiring the inventories and
other costs incurred in bringing them to their existing location and condition.
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Net realisable value is the estimated selling price in the ordinary course of business, less the estimated
costs of completion and selling expenses.

Property and equipment
Recognition and measurement

Items of property and equipment are measured at cost less accumulated depreciation and any
accumulated impairment losses. The cost of certain items of property and equipment at
1 January 2009, the Company’s date of transition to IFRSs, was determined by reference to its fair
value at that date.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly attributable
to bringing the asset to a working condition for their intended use, the costs of dismantling and
removing the items and restoring the site on which they are located, and capitalised borrowing costs.
Purchased software that is integral to the functionality of the related equipment is capitalised as part
of that equipment.

If significant parts of an item of property and equipment have different useful lives, they are accounted
for as separate items (major components) of property and equipment.

Any gains or losses on disposal of an item of property and equipment are determined by comparing
the proceeds from disposal with the carrying amount of property and equipment, and are recognised
net within other income/other expenses in profit or loss.

Subsequent costs

The cost of replacing part of an item of property and equipment is recognised in the carrying amount
of the item if it is probable that the future economic benefits embodied within the component will flow
to the Company, and its cost can be measured reliably. The carrying amount of the replaced component
is derecognised. The costs of the day-to-day servicing of property and equipment are recognised in
profit or loss as incurred.

Depreciation

Items of property and equipment are depreciated from the date that they are installed and are ready for
use, or in respect of internally constructed assets, from the date that the asset is completed and ready
for use. Depreciation is based on the cost of an asset less its residual value. Significant components of
individual assets are assessed and if a component has a useful life that is different from the remainder
of that asset, that component is depreciated separately.

Depreciation is recognised in profit or loss on a straight-line basis over the estimated useful lives of
each part of an item of property and equipment, since this most closely reflects the expected pattern of
consumption of the future economic benefits embodied in the asset. Leased assets are depreciated over
the shorter of the lease term and their useful lives unless it is reasonably certain that the Company will
obtain ownership by the end of the lease term. Land is not depreciated.

The estimated useful lives of significant items of property and equipment for the current and
comparative periods are as follows:

— buildings and structures 10-15 years;
— oil equipment 5-7 years;
— other 3-7 years.
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Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted
if appropriate (note 8).

Financial instruments
Recognition and initial measurement

Trade receivables are initially recognized when they are originated. All other financial assets and
financial liabilities are initially recognized when the Company becomes a party to the contractual
provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or financial
liability is initially measured at fair value plus, for an item not at FVTPL, transaction costs that are
directly attributable to its acquisition or issue. A trade receivable without a significant financing
component is initially measured at the transaction price.

Classification and subsequent measurement of financial assets
Financial assets

On initial recognition, a financial asset is classified as measured at: amortised cost; fair value through
other comprehensive income (FVOCI) — debt investment; FVOCI — equity investment; or FVTPL.

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes
its business model for managing financial assets in which case all affected financial assets are
reclassified on the first day of the first reporting period following the change in the business model.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL:

— itis held within a business model whose objective is to hold assets to collect contractual cash flows;
and

— its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not
designated as at FVTPL:

— it is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

— its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably
elect to present subsequent changes in the investment’s fair value in OCI. This election is made on an
investment-by-investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are
measured at FVTPL. On initial recognition, the Company may irrevocably designate a financial asset
that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL if
doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.
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The Company’s financial assets comprise the following classes of financial assets: Trade receivables
(note 10) and cash and cash equivalents (note 11), which are measured at amortised cost using the
effective interest method.

Financial assets at amortised cost are subsequently measured at amortissed cost using the effective
interest method. The amortised cost is reduced by impairment losses. Interest income, foreign
exchange gains and losses and impairment are recognized in profit or loss. Any gain or loss on
derecognition is recognized in profit or loss.

Cash and cash equivalents comprised bank balances with maturities of three months or less from the
acquisition date that were subject to insignificant risk of changes in their fair value.

Financial liabilities — Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held-for-trading, it is a derivative or it is designated as such
on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses,
including any interest expense, are recognised in profit or loss. Other financial liabilities are
subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition
is also recognised in profit or loss.

Modification of financial assets and financial liabilities
Financial assets

If the terms of a financial asset are modified, the Company evaluates whether the cash flows of the
modified asset are substantially different. If the cash flows are substantially different (referred to as
‘substantial modification’), then the contractual rights to cash flows from the original financial asset
are deemed to have expired. In this case, the original financial asset is derecognised and a new financial
asset is recognised at fair value.

The Company performs a quantitative and qualitative evaluation of whether the modification is
substantial, i.e. whether the cash flows of the original financial asset and the modified or replaced
financial asset are substantially different. The Company assesses whether the modification is
substantial based on quantitative and qualitative factors in the following order: qualitative factors,
quantitative factors, combined effect of qualitative and quantitative factors. If the cash flows are
substantially different, then the contractual rights to cash flows from the original financial asset
deemed to have expired. In making this evaluation the Company analogizes to the guidance on the
derecognition of financial liabilities.

The Company concludes that the modification is substantial as a result of the following qualitative
factors:

e change the currency of the financial asset;

o change in collateral or other credit enhancement;

e change of terms of financial asset that lead to non-compliance with SPPI criterion (e.g. inclusion of
conversion feature)

If the cash flows of the modified asset carried at amortised cost are not substantially different, then the
modification does not result in derecognition of the financial asset. In this case, the Company
recalculates the gross carrying amount of the financial asset and recognises the amount arising from
adjusting the gross carrying amount as a modification gain or loss in profit or loss. The gross carrying
amount of the financial asset is recalculated as the present value of the renegotiated or modified
contractual cash flows that are discounted at the financial asset's original effective interest rate. Any
costs or fees incurred adjust the carrying amount of the modified financial asset and are amortised over
the remaining term of the modified financial asset.

30



(iv)

Lukoil Georgia LLC
Notes to the Financial Statements for 2022

Financial liabilities

The Company derecognises a financial liability when its terms are modified and the cash flows of the
modified liability are substantially different. In this case, a new financial liability based on the modified
terms is recognised at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognised in profit or loss.

If a modification (or exchange) does not result in the derecognition of the financial liability the
Company applies accounting policy consistent with the requirements for adjusting the gross carrying
amount of a financial asset when a modification does not result in the derecognition of the financial
asset, i.e. the Company recognises any adjustment to the amortised cost of the financial liability arising
from such a modification (or exchange) in profit or loss at the date of the modification (or exchange).

Changes in cash flows on existing financial liabilities are not considered as modification, if they result
from existing contractual terms, e.g. changes in fixed interest rates initiated by banks due to changes
in the key rate of National Bank of Georgia, if the loan contract entitles banks to do so and the
Company have an option to either accept the revised rate or redeem the loan at par without penalty.
The Company treats the modification of an interest rate to a current market rate using the guidance on
floating-rate financial instruments. This means that the effective interest rate is adjusted prospectively.

The Company performs a quantitative and qualitative evaluation of whether the modification is
substantial considering qualitative factors, quantitative factors and combined effect of qualitative and
quantitative factors. The Company concludes that the modification is substantial as a result of the
following qualitative factors:

change the currency of the financial liability;
change in collateral or other credit enhancement;
inclusion of conversion option;

change in the subordination of the financial liability.

For the quantitative assessment the terms are substantially different if the discounted present value of
the cash flows under the new terms, including any fees paid net of any fees received and discounted
using the original effective interest rate, is at least 10 per cent different from the discounted present
value of the remaining cash flows of the original financial liability. If an exchange of debt instruments
or modification of terms is accounted for as an extinguishment, any costs or fees incurred are
recognised as part of the gain or loss on the extinguishment. If the exchange or modification is not
accounted for as an extinguishment, any costs or fees incurred adjust the carrying amount of the
liability and are amortised over the remaining term of the modified liability.

Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are transferred or
in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and it does not retain control of the financial asset.

The Company enters into transactions whereby it transfers assets recognised in its statement of

financial position, but retains either all or substantially all of the risks and rewards of the transferred
assets. In these cases, the transferred assets are not derecognised.
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Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire. The Company also derecognises a financial liability when its terms are modified
and the cash flows of the modified liability are substantially different, in which case a new financial
liability based on the modified terms is recognised at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguished and
the consideration paid (including any non-cash assets transferred or liabilities assumed) is recognized
in profit or loss.

Offsetting

Financial assets and liabilities are offset and the net amount presented in the statements of financial
position when, and only when, the Company currently has a legally enforceable right to set off and
intends either to settle on a net basis or to realise the asset and settle the liability simultaneously. The
Company currently has a legally enforceable right to set off if that right is not contingent on a future
event and enforceable both in the normal course of business and in the event of default, insolvency or
bankruptcy of the Company and all counterparties.

Impairment

Non-derivative financial assets

Financial instruments

The Company recognises loss allowances for ECLs on financial assets measured at amortised cost:

The Company measures loss allowances at an amount equal to lifetime ECLs, except for the following,
which are measured at 12-month ECLs:

— debt securities that are determined to have low credit risk at the reporting date; and
— other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over
the expected life of the financial instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables and contract assets are always measured at an amount equal to
lifetime ECLs.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and available without undue cost or effort. This includes both quantitative
and qualitative information and analysis, based on the Company’s historical experience and informed
credit assessment and including forward-looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more
than 30 days past due.

The Company considers a financial asset to be in default when:
— the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by

the Company to actions such as realising security (if any is held); or
— the financial asset is more than 90 days past due.
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The Company considers a debt security to have low credit risk when its credit risk rating is equivalent
to the globally understood definition of ‘investment grade’.

Lifetime ECLs are the ECLs that result from all possible default events over the expected life of a
financial instrument.

12-month ECLs are the portion of ECLs that result from default events that are possible within the
12 months after the reporting date (or a shorter period if the expected life of the instrument is less than
12 months).

The maximum period considered when estimating ECLs is the maximum contractual period over
which the Company is exposed to credit risk.

Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the entity in accordance
with the contract and the cash flows that the Company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.
Credit-impaired financial assets

At each reporting date, the Company assesses whether financial assets carried at amortised cost and
debt securities at FVOCI are credit-impaired. A financial asset is ‘credit-impaired” when one or more
events that have a detrimental impact on the estimated future cash flows of the financial asset have
occurred. Evidence that a financial asset is credit-impaired includes the following observable data:

— significant financial difficulty of the borrower or issuer;

— a breach of contract such as a default or being more than 90 days past due;

— the restructuring of a loan or advance by the Company on terms that the Company would not
consider otherwise;

— it is probable that the borrower will enter bankruptcy or other financial reorganisation; or

— the disappearance of an active market for a security because of financial difficulties.

Presentation of allowance for ECL in the statement of financial position

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets. For debt securities at FVOCI, the loss allowance is charged to profit or loss and
is recognised in OCI.

Write-off

The gross carrying amount of a financial asset is written off when the Company has no reasonable
expectations of recovering a financial asset in its entirety or a portion thereof. For individual customers,
the Company has a policy of writing off the gross carrying amount when the financial asset is 180 days
past due based on historical experience of recoveries of similar assets. For corporate customers, the
Company individually makes an assessment with respect to the timing and amount of write-off based
on whether there is a reasonable expectation of recovery. The Company expects no significant recovery
from the amount written off. However, financial assets that are written off could still be subject to
enforcement activities in order to comply with the Company’s procedures for recovery of amounts
due.

Charter capital and Additional paid-in capital

Charter capital and additional paid in capital are classified as equity.
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Leases

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the Company uses the definition of a lease in IFRS 16.

This policy is applied to contracts entered into, on or after 1 January 2019.
As a lessee

At commencement or on modification of a contract that contains a lease component, the Company
allocates the consideration in the contract to each lease component on the basis of its relative stand-
alone prices. However, for the leases of property the Company has elected not to separate non-lease
components and account for the lease and non-lease components as a single lease component.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore
the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term, unless the lease transfers ownership of the underlying
asset to the Company by the end of the lease term or the cost of the right-of-use asset reflects that the
Company will exercise a purchase option. In that case the right-of-use asset will be depreciated over
the useful life of the underlying asset, which is determined on the same basis as those of property and
equipment. In addition, the right-of-use asset is periodically reduced by impairment losses, if any, and
adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily determined, the Company’s incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

The Company determines its incremental borrowing rate by obtaining interest rates from various
external financing sources and makes certain adjustments to reflect the terms of the lease and type of
the asset leased.

Lease payments included in the measurement of the lease liability comprise fixed payments, including
in-substance fixed payments.

The lease liability is subsequently increased by the interest cost on the lease liability and decreased by
lease payments made. The lease liability is measured at amortised cost using the effective interest
method. It is remeasured, if the Company changes its assessment of whether it will exercise a purchase,
extension or termination option or if there is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-
use asset has been reduced to zero. The Company has elected to apply a single discount rate to a
portfolio of leases with similar characteristics. The Company has elected to apply portfolio accounting
for leases with similar characteristics;
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A lease term reflects the Company’s reasonable estimate of the period during which the underlying
asset will be used. In determining the lease term the Company bases its judgement on the broader
economics of the contract and the underlying asset, rather than the contractual terms only and allows
factors like economic penalties, legislative approach to renewal of the lease, forthcoming changes in
regulation and the future business plans of the Company to be effectively captured in the estimate of
the lease term.

Short-term leases and leases of low-value assets

The Company has elected not to recognise right-of-use assets and lease liabilities for leases of low-
value assets and short-term leases. The Company recognises the lease payments associated with these
leases as an expense on a straight-line basis over the lease term.

Advances received

Advances received relate to the sale of cards and coupons which can be used to purchase oil products
and petrochemicals. Consideration received is initially recognised as a liability when customers
purchase cards or coupons. Revenue is recognised when cards or coupons are utilised to purchase fuel
at stations.

New standards and interpretations not yet adopted

A number of new standards are effective for annual periods beginning after 1 January 2023 and
carlier application is permitted; however, the Company has not early adopted the new or amended
standards in preparing these financial statements.

Classification of Liabilities as Current or Non-Current (Amendments to IAS 1)

The amendments as issued in 2020, aim to clarify the requirements on determining whether a liability
is current or non-current, and apply for annual reporting periods beginning on or after
1 January 2023. However, the IASB has subsequently proposed further amendments to IAS 1 and
the deferral of the effective date of 2020 amendments to no earlier than 1 January 2024.

Other standards

The following new and amended standards are not expected to have a significant impact on the
Company’s financial statements.

— IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts.
— Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2)
— Definition of Accounting Estimates (Amendments to I1AS 8)
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— ©mbg 3: 539mbogsgro Imbszgdgdo odGHogobs 96 35¢YdEgdolmzol, MHmIwgdog o6 9iwdbgds
05330639050 LsdsHBOM Ibs39890L (565993060410 53MBs35¢0 Bmbo379900).

0v) 5JH030L 96 350 JdEgdOL  LsdsMmE0sbo VOMYdMEgdOL dGLogslgdWsE  RdmYgbgdeo
590350 3mbs3gdgd0L 353 JaMmM0gds© ©OYMAs Fgbodegdgeros LsBsMmME0sbo  VOMYdEgdOL
096MsmdJool Lbgoobbgs mbol gs®awgddo, d0e0sbs LsFsMmMEW0sbo PoMmgdmwgdols Jggsligds
L5FoOHMNE0sb0  VOMHIBOMEIGOOL 0gMHsMJool 00539 ©Mbgl 80939M3bgds, MMIgEbsg F0g3mmgbgds
439@oBY 0 EMBOL 53Msgao dmbs3gdgdo, Mg 360dgbgwrmgsbos Bmeosbo dggsligdolmgob.

30335605 5005MHgOL MMM LEFIOIDE0sHb0 VoMY gdOL 0gMsMJool ©MBYIdL TmE@ol ©0d
Lo569008390™ 3960MmEOL dMEMU, HMIOL EOMLSE FoMmTmodz9ds (3 owgds.

LoASMMNWOsbo  POMBMEGIOL  FgBoLGBOLOL 253900900 HTZ909d0L  Tglobgd  sToEHYO0MO
0683m®as30s FoMdmppgboos 9960836580 18 - LsdsOm 0560 VOMHYBWMWYdJdO s MOLZOL TsHMgo.
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(a)

(b)

(©

I3 "aoenmoam-xm@xos”
2022 pemob 30656bw960 $635(00390806 356056598000 F9bodz6980

999mUbsgs¢mo

390mUb535000 9mIbTsM9degdmsb gs8M®IYOMo byerdy3m e gd9d0sb

’000 qooto 2022 2021

6530000408035 900L s 53300MB3MHMEMJBHJOOL 3540W39d0 444,321 473,960

399mbog5e0 Fo@sbogdosb* 1,746 549
446,067 474,509

* 2021 ol 31 ©9399061000 OGO WMWo Farolmgol, FosHogdosb domgdwwo Jgdmbsgswo
(549 sm3Lo WosMmo) "lbgs Fgdmlogerol” Lsbom swotogbs.  FoMagbol  asbamdxmdgligdws,

2022 ool 31 0939936000 ILOVgdo ferolomgzgol, M390mglbo HoMaabolimgol, s0bodbmwro
d99mbogeol fystrem 9gdmbagurs M93esllogoEoMms.

9mdbBsr9g0egdmb 3553mMIgdMEo byewdg3Mregdgd0sb dowgdreo 99dmlssgeols Bodgms

d390mm Pomdmogqboer 3bcowdo, 20mboggdo 9dbdorgdqdmob 2398MMIGOMEO
b330 gd9d0b Bsd0wos JOMHOMIEO AJMAMBOMEo dsHBMYBOL, doMmOMoo Tgdmbogerol
09560mgdol s 990mbogerols 500560930l 350900l dobgz00: o osbo 8gdmlagseo Fo6dmoddbgds

dos 399003900 b.

’000 eos60 2022 2021

993mUbsgol doM0msEo fysHmgdo

3995350 LdOMTM 259403930 E 269,895 343,844

399053500 LoEgomMm 254039006 174,426 130,116

d99mb350 Bo0sb0gd0sb 1,746 549
446,067 474,509

9930530l 500560 3500900

©OMOL 2560339 dmdgbEHdo 446,067 474,509
446,067 474,509

* 8990535000 BoEGowrM 25403900050 dm0Es3L 52,152 5050 W sMHoL M bmdom bsgmmdJodozs@gdol
©o 65300M0360Mm©vYdEHgd0L 394000390l LMoL tsTol @ 3793mbgdol L5395 gd0m
(2021: 37,825 s0b0 €0560).

Lobgedg369emgdm Bsdmgdo

39900930 3HOOWO SLobgl 0bBMOTo305l FMIHTMHGOEIGOMSE Q9830MTGOMEo g3 gdgd0H
§969mgdboro dmmbmgzbgdols s babgardg3mergdm 3sergdvIengdgdol dqlobgd.

’000 qws6o 89b0dgbs 31 g39dd9gc0 2022 31 ¢og39dd9Go 2021
153536 M Bmmbmgbgdo 10 2,272 4,354
05650900L o 3193B9dOL JoY0wZ0D

000900 5356L9d0 16 (4,446) (4,082)

00BbBgLOL bobosm0EH 250MBOBIMY 56 sOLYGDMBIL LobgErd93MrMEgd™ 59E03900 dMTHT>MGOEWGOM6
2398363700 bgerd) 3601 gdqd0sb.

Lobgerdg3OHEgdm  35eEYdYEgdgdo  dMmoEogL  3K0gbEJOoLYSE ToMgdwar  5356LGdL  dgdgboero
05MomMYOOLs s 3993MmbgdoLm30L, MMIOlm3oLsE  FJBMLIZEE0  5M0sMEYds 05306, MMEILSE
3w09b@0 459Mm0Yygbgdl BsMomgdlL 96 33mbgdL 33600l 896DOB-oLTsMm LoEYMMYdbY.

39600mEolL  ©EsLsYoldo, B3MIMIOOLS s  393mbgdOLMZOL  ToMPdMEr  5356LgdT0  sLWOIMYGdIO
4,082 5050 ws60, 2022 ol 31 ©939906H00 LMY GdEO FrolmZOL sVOIMEs HMYMMS LoEGowr ™
294000390056 d0gdwyero dgdmbogso (2021: 5,176 smslo s®o), (obowrgm sbggg 9960dgbs 16).
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I3 "@oen3m0am-xGx 05

"

2022 pemob 30656bw960 $635(00390806 356056598000 F9bodz6980

Ubgos bam3gmsom baGxgdo

’000 qosto 2022 2021
3M3MBse ™o botxgdo 948 848
2395Lob Y0, IMPJOOL A5LOILOOL YoM 655 764
05630L Lszmdobom 622 518
90mbGHo s 39d60329M0 FMALEbYYMGOS 415 61
30096035300L batrxgdo 373 364
36O x3gb0Eo dmdLobmE®gdol Lagsleo 357 252
LomgzolLg Fo09d0 316 658
MbOBROOOMYOS 255 167
bofzeg0 197 206
9350 168 152
Q5050 oM gdol IJmbg/dm3eg3o0560 0K sM9dO 158 157
96305003960 Mmdom0o s 303006930l botrxgdo 134 46
39BHOMEM00Ls O BEBBIHEHODIEOOL botxgdo 130 50
©5B®3930 66 70
05 GHOL Logslbryo 38 405
Lbgs 494 274
5,326 4,992

3653950990 IMLobIMGOS FM0393L 590EGHMMMEo IMALobMEIBOL LogslvEl 142 s0slo WscOol

096mdoom (2021: 125 5005L0 5M0).

10656LM0 F90mbsgoeo s BobIBLYMO gdmlisgowro/(bstrxo)

’000 ews60 2022 2021
300560900 3™y gdsdo sb Bstrsgndo

L53MM(3956GM T3¢0 BdIB3M I3MBOEHIODY 393 432
15399OLM LbgsmdOm A56306HMdYOE0o [dobs ddmlvermds 5,345 -
106s6LvHo Fgdmlisgsero 5,738 432
L539OLE b3smdom b30MHMdYdMEo dobws Botowo - (1,074)
L53MM(396GM bt o 59mMEGH0DYdIMO VoMYOYIOO

39535190 B0bIBLME o YO gdgdbY* (2,556) (2,376)
3LL 16-0b BoGergddo sMoEbeo LsdMmiEgbdm botyxo (799) (936)
80b6s6LwyHo bstxgdo (3,355) (4,386)
001990590 56 B3G5 do 50056MYdEo Fdobs gobsblm®o

890mbogoo/(batxo) 2,383 (3,954)

“1o3OMEI6EHM bsOX o SIMOE0DIOMEX0 VOMIOMGd0m FgnsLGdIE BobsblME 35¢YdMWgdIdDY
90393L 97 5005L oMl (2021: 88 5050 5M0) B0WJINEO A3MBEHOOLMZOL.
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10.

I3 "aoenmoam-xm@xos”
2022 perol 306562950 5635608339800 3560569980000 dgbodzb980

3060050 1B5dMse9d9gd0

0996mdos- Usbsgomdy
’000 qooto dofigdo Boggdmdgdo  dmfigmdogrmdgdo Lbgs brgem
0300000098078
2021 Gerob 1 0563560 12,344 23,270 4,506 2,644 42,764
d9byoz9d0 - 635 182 768 1,585
29b3wad0 - (29) - (1,604) (1,633)
2021 §ieoob 31 9393896l 12,344 23,876 4,688 1,808 42,716
2022 §eoob 1 056356b 12,344 23,876 4,688 1,808 42,716
d9byoz9d0 - 1,023 493 805 2,321
3903900 / Bsdmfjgmgdo - - - (48) (48)
2022 §ieoob 31 g393d9OL 12,344 24,899 5,181 2,565 44,989
W3360230¢70 (3905
2021 Gerob 1 0563560 - (16,944) (2,824) (2,334) (22,102)
(3390°0b IMOEbIs - (710) (425) (356) (1,491)
4oL3wgdo - 29 - 1,604 1,633
2021 §iemols 31 09393d9OL - (17,625) (3,249) (1,086) (21,960)
2022 Geob 1 0s6356L - (17,625) (3,249) (1,086) (21,960)
(339000L sM0Ebgs - (1,167) (384) (487) (2,038)
239L3w9d0 / Bsdmfgmgd0 - - - 48 48
2022 fiemols 31 09393d9OL - (18,792) (3,633) (1,525) (23,950)
Us8sgmsblbicr m0G9879em98s
2021 fewob 1 056356l 12,344 6,326 1,682 310 20,662
2021 Garols 31 9393396l 12,344 6,251 1,439 722 20,756
2022 §iewob 31 g393dgeL 12,344 6,107 1,548 1,040 21,039

2022 ferob 31 ©939006M0L 8amds®gmdoom, doMomso 1sdwswgdgdo dmoEsgl LOYWS 45339000
JHMGMGOL, HMIJDS NZOMNWOMGOMEgdss 24,257 smslo oMo (2021 Ferol 31 ©399d9Mo:
23,844 50050 560).

35653900

’000 gst0 2022 2021

B53000d36MM©MJEHId0 15,959 30,975
15,959 30,975

1535360 dmmnbmgbgdo

’000 gsto 2022 2021

Lo303MM dmmbmzbgdo 9,511 11,464

153536 M BmbM3zbgdol QoRsLMEFdIOL Hgbggzo (7,239) (7,110)

2,272 4,354

3M035600L ©s8Mm300gdgds LogMgEOEM s LogswBHM MOLZYODY s BogsFMHm FmmbM3bIdM6
053930069000 257RBLYOHGOOL BoGowo gsbbomEos 99-18 d9bodgbsdo.

2021 ol 03e0lsdg, 3L "MbogyMmdo” ogm 30356008 9HM-gHmMO 8003500 IMM3MOSGHO0MO
003bdoMgd9ge0, HMIJWOE YoEEs 33MmbgdLs s BoMsmMOL LsdmErmm TmdbIsMmgdmgdbY. MoAH
600305 396 M IMRMS30 ©OZ350BIBOL EOMNMESE F3obEs, 2021 Fgwl 30356053
39093035  bgandgzmmargds d3b  "Mbog™ny3msb”, ©®sdsg Lsghgodm Molgol sMLgdomo b
259m0f309, 0b. sbigzg d9bodgzbs 18(b).
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11.

12.

(a)

(b)

13.

I3 "aoenmoam-xm@xos”
2022 pemob 30656bw960 $635(00390806 356056598000 F9bodz6980

B0 LsbLMYdO s 3500 933035¢9bGHYdO

’000 qosto 2022 2021
600 B0 LoaersGmdo 373 423
Lod563m Bsdmgdo 9,225 16,381

B0 LEbLOYdO s Fomo 933035em9bBHId0 Bobsblmeo
0003 MmT5r9mdOL 56950000580 S BMESO
B350l 56500890580 9,598 16,804

303356008 LodOHME3gbE™ 965339000l MOLZHY ©od390YOIMGds s BobBLMMO sdBH0oz9d0Ls s
390909 gdgdoL FgMdbmdgEmdOL sbsEobo obbogreos 89-18 9960dzbsdo.

3930350
bsfglicogdm 530S0

Lofgbgdm  3930&Hoo  [oMmImoabl  3930@wol  6m3oboerm®  oMgdmEgdsl  3Mmd3sbool
Lo@odxxydbgderm ©m3MIgbEgddo. 2022 fiewolb 31 ©939909ML, 30035600l Lofigbgdm 3s30Fswo
395099605 55,359 5095L o6l (2021 §erob 31 9398096 0: 55,359 sm0bo WsM0).

©030@Jbwgdo

LogdoMmm39wml 356Mmb3IdMdOL Msbobds, d9BLMMEo 35Lvbolidygdwmdol 3md3sbogdo Mbs
Bermdbab olsbsfowgdgar MgHYMH390L 08 MYbMdOm, MM om0 JNE0BO 99EH03900 BoMS3PIL
J000b  35EIdMgdPPL s 9FMIZGOME  3930GHOML, MMYMOE gl SMHOEbwos BoLL-gdoL
d9Lodod0bo© FMTBoIOMYE BoBBLLY® b oM0dgd5d0. 2022 fierolb 31 ©939dd3GOL FEAMTsMYMDdOM,
300356001 MM300  BoGowro Tgoabl 43,342 s0osl @omL (2021 fiewol 31 ©939ddgco0:
45,939 50050 WMol MEIbMBO® IFMMZOEO BMSE0). Foolosdy, FoLsbsfogdgwo MHaByM39gd0

36 gm0 bgedolsfzmdo golisbsfowgdws.

3930&5¢0ols 50035

30035605 o6 5Jgl  3930@WOlL  FsMNZOL BMOHToMHO  3ME0GH03S, F5Mo0  bgddwzsbgarmds
(3003l gobs®hmbml 3530¢ ool Lo3dsMolo BB 3MB3sbool Lom3gMoEom s LEBHMSGHIFOYWO
90DBb7d0L 29blsbmM309egdsE s d5BOOL IMbsforgms bmdol Iglsbs®bmbgdes. s0bodbwwo
9000935 BMWsEO LablEMYdOL gx3gdGMGO BoOMN3om, 335600 Tgdmbogergdols s dmyaqdol
00030 dmboBHMMmobaol abom, s MIgEzs060  Ls0obzgbBHogom ggadgdom, MMIWgdos
d06H005©oE 3335600 Lom3gMsE0m  BMEsEo 65350090000  BobsblEYds. 80 Mmbolidogdgdol
393°M9d0m, 3335605 dolo IMJOOL IEYMSE HBOHEL OLsbgl I0Bbs.

303356000 35000L 3530396 MobsBIMEMOOL 3mgB0E0EEHO BosbasMm0ddgdm 3gMomol dmMU
0y 999¢9p0:

’000 gsto 2022 2021

Lrgem 356¢rEgdMErgdYd0 41,064 68,493
390M3090990: Moo LablMgdo s 35000 93303500963 9d0 (9,598) (16,804)
$dobcos 3semo 31,466 51,689
bygeo 3930¢)9¢00 12,330 9,733
3500l 353039W M MBsRMMdS 31 ©g39ddgOL 2.6 5.3

303356008 3s30@sol  Fommzol  doamdsdo  farol  asbdsgErmdsdo  (33¢0wrgdgdo 96
3956bmOE09wgdms. 30835605 56 oMol 25096 s30LMYIMWO, 3530@SWOl BMmmbMZgbgdol
Log0bU.
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I3 "aoenmoam-xm@xos”
2022 perol 306562950 5635608339800 3560569980000 dgbodzb980

14. Lglbgdo s 3MgoE oo

(a)

(b)

0m390me 9960036530 [omImagbowos 0bgm®dsgos 303356008 Lgbbgdols s 3MgoGgdol
Lobgan8936mEgdm  30MHMdgdoL Tglobgd, GMIYdOE SFMOGODBIOMWO  VOMmJOMEWIO00 BILEIDS.
5353900000 0bxzMMTo30s 3mI35600L LadOHMEgbGMm s LogswvGm MoL3gdby ©sgd390gdsMdOL
d9Lobgd gobbowrmwos 39-18 d9609365d0.

’000 grsto 2022 2021

8%0gCn35@0sbo fogro

30096300 3563096 dowgdwyaro Lglbo 9,750 16,250
9,750 16,250

dod0obstrg fogro

3MIgH 300 d3630L96 Jowgdmero Liglbo 6,934 7,060
6,934 7,060

Lrgem bglbgdo s 3HgEoEgdo 16,684 23,310

Lglbol 35005 s IGRMIOL FMSROI0

QIBM530 Lgbbgdols sGBMZ0L 35> s 306HMBZdO 0ym FgdEgyo:

31 93993960 2022 31 93990960 2021

Bm3obsgr®o

bs3Om3gbBm  ©snsMZ30l bmdobserm@o  Lsdosblcm  bmdobscom@o  Lodosbliem
’000 grsto 35BS 390533900 35005 ©OMHYBMEgds  OMHJOMIPd POOHRMEGDS  VOMHYIMEYOS
3039030
05630996 Jogdo
565 BOHMB3g- ©9580656LoMgdOL
94mgowo bgbbo oMo 4965339000 +2% 2025 16,684 16,684 23,310 23,310
by 3GmEgbGosbo
35EIOMEIOIOO 16,684 16,684 23,310 23,310

2021 Gaoobl 5 5300, 303356050 40503006035 Laliglbm bgardg3®eErgds LL "3000000 d563m96", Mol
faom®o LodOmEgbdm 9965339m0 ogm: Hg530656L0MgdOL  gobo3zgmo +2%, ©IRIMZOL  oEOm
2025 fgero. sboero Lgbbol dmags®o d0Bsbos ©s393d0Mgdwo dbs@ol 3md3sbos "Lukinter Finance
B.V."-Lgsb s0gdnewo 988 @mes®do ©gbmdobo®gdmmmo Lglbol ®gx0bsbloMmgds, Gosms dsGmml
M3bMMOO 3o EoL 39OHLOL MYg39d0m A5dME3gMEo Molzgdo. d9gys, "Lukinter Finance B.V "-
LASE 5MgdMo Lglbol ;0560 Bsdmo 0dbs IRsMHMYEO B "3000000 85630L6" s®gdmwo Lgbboom
(ob. sbgzg 99600365 18 (b)).

35¢0J0gdgd0oL  IMIMmIMdOL  FgxgMgds  Lsxgobsblm  155gdosbmdoEsb  FoMdmdmdogn
RIS 653500900056

’000 qosto Lglibgdo s 3Mgo@gdo
65800 2022 fiemols 1 0563561 23,310
3300980 Lsgobsblim grymso bs35¢0gd0wsb

LglbgdOL EIBSGZS (6,500)
by 33€0gd9d0 bsg0bsblim Beswo 65350gd0w6 (6,500)
bgs g3erowgdgdo

35@IE7989B6 053538009870

LadMmEgb@m batxo (99609365 7) 2,459
39sbowo 3Om396@0 (2,585)
vy 35eEYdIEgdslicsh ©s35380MHgdMWo libgs 33womwgdgdo (126)
65800 2022 fjemols 31 qog399dgML 16,684
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15.

@

I3 "aoenmoam-xm@xos”
2022 perol 306562950 5635608339800 3560569980000 dgbodzb980

’000 qooto Lglibgdo s 3Hgo@Egdo
65800 2021 fjemols 1 05bg56ls 29,646
3390 J0980 15530656l Bryes0 6535009006

Lgbbyd0sb Jowgdmero ddmbemdgdo 26,000
Lglibgdol sBSMIs (34,043)
Lygeo 33¢0e90900 Lsggobsblim Bmewso bsgogdowsb (8,043)
MEOMIOO 35330000 IMOLOL (3300 gdNPROL go3egbs 1,307
bgs ggerowgdgdo

39QQIBLI89B056 33538009820

Ls3Mm39b@™ botxo (99609365 7) 2,288
23505bowo 36mEabdo (1,888)
Lvgee 356nY0¥Egdslcsh s35300MIdMEO Lbgs (33E0EgdgdOo 400
65800 2021 fjemols 31 0g39ddgML 23,310
0R5M900

0683m®s305 0x9MJVBY, OHMIMgdIoz JMI3s605 IMoxsGOL Loboo Bmddggdl FoMdmoygboros
d390mm.

poob gsgargbs

896D06-g3L505Gm0  LOGBBLIMME™
’000 eos60 L5awyMYd0 L5dmoEgdIOO d0bgdo begem
33303900 3590ygbgdol MBwgd0
65800 2021 fierol 1 0563560L 8,246 94 545 8,885
dgbyozgdo - - 525 525
Bodmfgo - - (487) (487)
0000530300900 3odmfzgmwo
990306090 (1,630) - - (1,630)
65800 2021 fjerols 31 0g39ddgML 6,616 94 583 7,293
65800 2022 fierol 1 0563560L 6,616 94 583 7,293
d9byo39d0 1,385 126 282 1,793
BsBmfgo (393) (95) (636) (1,124)
0000530306900 45dmfzgmwo
990306090 (549) - - (549)
65800 2022 fjerols 31 0g39ddgML 7,059 125 229 7,413
639073
65800 2021 fjerols 1 0563561 (62) (38) (80) (180)
(339900L sM0Eb3s (1,879) (33) (514) (2,426)
Bodmfigo - - 388 388
65800 2021 fjemols 31 qog399dgOL (1,941) (71) (206) (2,218)
65800 2022 fewols 1 056356l (1,941) (71) (206) (2,218)
(339900L sM0Ebzs (1,621) (44) (510) (2,175)
Bodmfigo 393 95 608 1,096
65800 2022 fjemols 31 qog399dgOL (3,169) (20) (108) (3,297)
L5B50sblM POMYDYEgds
2021 Gamobl 1 056356l 8,184 56 465 8,705
LsdogBleM oGMYdMEgds
2021 femols 31 g39ddg®L 4,675 23 377 5,075
1585esbLM POMYDYEXGDS
2022 femols 31 g39ddg®L 3,890 105 121 4,116
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(i)

(1i1)

’000 qooto

Ls0R MM 5O gds

LOOK MM 5 OYOEgdS

2021 fierobs 1 056350L
d9byoz9d0

30 396¢0b ©sMoEbzs
LOOXSOM 5 YIMEGOOL IGRMZIOO
2350bowo 36mEabdo
M3bMYOO 253300 3MOLOL
(33L0gdYOOL Bo3ergbo
9m©OR030MYd0m 453Mf39Mw0
39930690

L50% 56 3SEEOIOUYEGDS

2021 Gamols 31 9393396l

BOOR MM ZOOIOIMEGOS

2022 ool 1 056356L

d9Lyo39d0

36m396¢0b ©sMoEbzs

Bo0X MM 35YOMEGO0L ©IRM3900
39sbowo 36MMm396G0

M3bOYOO 53300 3OLOL
(33LOgdYOOL Bo3rgbs

LOSOXSOM Z5YOMEGOOL 50Ol
89893000

000000530300900m 45dmfzgmwo
39930690

L50R SO SEOYOMEGdS

2022 Garols 31 9393396

I3 "aoenmoam-xm@xos”

2022 pemob 30656bw960 $635(00390806 356056598000 F9bodz6980

896B0b-gslsdodmo  LoGBBLIMMEGM
LoawyMgdo L5dmoemgdYd0 80bgdo brgem
(10,117) (72) (409) (10,598)
- - (526) (526)
911) 9) 1) (941)
1,850 39 523 2,412
911 9 21 941
82 6 12 100
1,630 - - 1,630
(6,555) (27) (400) (6,982)
(6,555) 27) (400) (6,982)
(1,385) (126) (282) (1,793)
(783) 3) (13) (799)
1,877 42 462 2,381
783 3 13 799
64 10 28 102
- - 28 28
549 - - 549
(5,450) (101) (164) (5,715)

2022 ol 1 356:@0056, ymgzgammz0mmH0 LsoxsMmM 49@obobEwgdo 7.5 smobo oMo 89930Ms,
beeom 2022 Heool 1 030bosh, 4mggarmgzow®mo bsoxs®®m 2sslobgmrgdo 30093 89830MS,

7.5 5050 sMHOm.

oL 3MbEGH0MmIdOLSL
(2021: 12.5% qo®obmzob).

259mygbgd o

Lo3MmM3E9bG™

3mg 98500 56 DsGs¢ndo 500569890 2009628980

’000 qws6o
056900 BsLls 16-0l Botamgddo

3OM396G0 Losox O™ 50O dIODY

B0 65350900 5635608398580 500559829¢m0 2009628980

’000 gwsto

Lo0R MM ZoYdEgdgd0L QosbEYdO (-)

239oboo 36Mm396¢0 (-)

vy B30 LbliMgdoL gs0bgds 0xIGIdOLmZOL

00bodbmwo (330w gdgdol 999yo®, 99GH030 398mygbgdol MBgdom s
LSOXIOM 5O gds 549 smslo sMom F9d30Mms. 005350  LOOXIOM  4509bEgdOL

15%

-0 35boLsbEgmo

2022 2021
941

2022 2021
(2,381) (2,412)
(799) (941)
(3,180) (3,353)
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16. domgdmemo 5356L9d0

17.

18.

@

(b)

’000 grso 2022 2021

05650900 ©s 3913BIdOL 2994030sD 00O 5356L9d0 4,446 4,082

bbgo domgdwaro 53:6L9d0 6 2,062
4,452 6,144

056500900L s 313MmbgdOL 24990306 B0WYdIMO 5356900 FoMmBMoygbl L3530l doMMYDLS
3993mbgdL, HMIIOO3 390Y40Y, Fog™ed XJM 56 yMmBos 359mygbgdwyeo LsdmeErmm dmdbdsmgdergdol
d096.

b5353Mm s bb3s 395¢rgdemgdgdo

’000 ¢so 2022 2021

1535FM™M 35¢EIOYGBIOO ©935380MYdYE0 FBsMYgdOl JoT>O 4,902 24,514

Ub3gs o35 FMHM 35¢YOMYGdJB0 s WMHOEb3GdO 8,554 6,449
13,456 30,963

30035600l Bs353MHM s bbgs 390 dMErgd9809b 5353806 gdMo B3> MEM S W0330EVIOMOOL
6H0L300D9g 9d399YBIMYdS bboErmos 89-18 G9bodzbsdo.

153500550 OMYPdMEdIdO s MOLZOL FoMrmZs

155356000360 VOMYdMEgdYdOls Fgz3sLigds

L5060 VOMHJIMgdOL Fgxsligdol Jobsbos 99x3sLgdoL MIMHOLOLMZ0L d>BMOL dmbsfoegadl
dmO0L Y LEBBPIOGH M3gMo30580 5dE030L 9940300 J0MIdWO b FoerYdYEgdOL
239005(3990LmMZ0L A5IBEOWO Goliol Josbermgds. 03, FobrLabM3MIMBIBOEIL s LYBdOgJEHMMmO
dbxgemdol  go0mygbgdosb  3s9mdEobstyg, LsdsMmEosbo  WOoMmGRMMgds o6  Mbs  ogmb
06¢9H36HgH0MPPMo  BAmOE  MJoobBIos©o  9dGH03900L  ©YMm3bgdgmo  oyoasdo  sb
35399900l gos39ds80.

300356000  29BLsBO3Ms  LodsMME0sbo  WOMYOMEgdgdo  Fgxzslgdol  BHgdbolzgdol  godmygbgdoo.
39535L900L  Bggbozol FoBobl FomBmoagbl LodsMmE0sbo WOMmGINGdOL gsblsBZMmS, HMIgeos
sbobogl 00 gsbl, HMIgEoE J00MYIMES 53BHOZ0L FoYgo30b 6 A5s0bEIIMS Zo¢JdMgdOL
390053930LmM30L Gg8sLgdOL MIMOPOLMZ0L BsBMOL BMbsfowrgadl ImMmol sIdXYe BE bSO G
™39M5305d0.  250mygbgdmeo 9gxsLgdol GH9dbozs FoMdmoagbl  ©oLZMbEHOMIdMEO  FYSEO
Bo3ool dmgel.  gggwrs gobsblw®mo sgEog30Ls s 39¢YdYYIOL LsTSMMEW060 VOMYdIMEGds
3629008 gds  doMo  0sbbol s IMMEgbGHOL  Bmdsgoo  BMwso 653500900l dodobaty
©0MgOMgdol  bogdzgwby, GMIgEoE LssbasM0dygdm MMoolm3zol 3MHMm396GHOL  LsdsbOm
29653390000 ©oL3MbE0M©ds.

baddm3s69@mdsl bxghs, MHmI  3mI3sbool  gobsblMo  sdBHoggdols @S  35¢Yd™MEgdIOOL
L5FoMHNE060 VOMGOMEGDS ot LD SBLM POMYINYGISL 5Ol TosbErmgdyeo.

10b5bLmmo Holgzol Asermgs

130656L1M0 0bLEHOTYBEHJOOL 498mygbgdol 9ggasw 3md3sbos dgdwgao Holgdol obsdg yol:
— b3MgodEHMm Hobzo (obowgom 9960836 18(b)(ii));

—  ©033000MHMd0L Mol3o (obowrgom 8960836 18(b)(iii));

— LadsBOM Holzo (obowgo dgbodzbs 18(b)(iv)).
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6ol 0l Fs6030l bAGIIA IO

bgddegsbgarmdsl  530L6G0s  JoEsbo  3sbIbobdagdWMds  3MB3sbool  Holzgdol  JsGmzol
LGOI BHYOOL YIS S BYTBYZYEMBSBY.

303356008 Hol3gdol FoOHMZ0L 3M0GH03gd0  AsboLsbO3Mgds Tob [obsdy s®Lgdmmwo Moliggdol
00©96GH05B0E30Md0LS s 9bsEwobobmgol, Fglsdsdolo Gobggdol LsHO3MYGIOLs s LoIMBEGMEM
394960Bagdol  AobLabE3mOLm3olL s MmOLZgdoLs s LEBPZMIOOL o330l IMboGHMMobyoLmZOU.
6H0l39d0L JoMm30l J0EPMTJO0 s LOLEHJIJOO MYRYIWIMHISP FoSObYJds BIDBMOL 30MMBJIOLS
5 3020356000 LogddosbMmdsT0 (3300 gdGOOL sbob3z0olL JoBbom. LLFogwm s FoMrMZ0L LiEoboMEHIdOL
©5 36M™M(39099Mgo0L  250mygbgdom 33356008 JoBBL  HoMmBmoygbl obo3dwoboMgdmwo s
3MbLEHOWI30Wo 3MBEBHOMEOL goMgdml dgddbs, HMIgEdos yzgms 0sbsddMMIGEL QosbMmIdMEwo

996905 m530L0 BbJ305 S oEYOMEGDs.

bs 390000 Golizo

153690GH™ Mob3o FoMdmoyabl 31835600l BobBLMGmO Bl GHoLIL, vy dmIbIsMYdgo 56
3obsblmEGo  0bLEGHMMIIDGHOL  3MBGHM3gbGHo 39O  9305YmMBogdl ol Labgerdn 3B gdMm

35O MYgdgOL O 533560 MHOLIO oMM FoMTM0T390s 3x0gb@GHdol Bodscmm 3335600l
9mbm3b930sb.

1536M90G™ Mol3BY ©sJ3900gdMYdS

530b6sBLMEO 5JEH03900L LEdoWBLM VOMmYPdIMWIds FoMTmoAIbL y39wabHg o bo3MgOGH™ GHobJL.
Lo56M0dgdM MHOPOLMZOL bd3MIOGHM MOLIBY ToduoToMHO SBMIOWIDWGdS 0Ym FJBIYAO:

L5505¢sblm OMgdrMYds
’000 ews60 099600365 2022 2021
L5353 dmmbmzbgdo 10 2,272 4,354
B0 LablMgdo 85639090 11 9,225 16,381
11,497 20,735

2399835L9HJOOL BoMOEI0 BoBBLYE 5JE0390DY 500MIds FMAJST0 56 BoMowdo d9dgabsotag:

’000 gst0 2022 2021
391539LOHJOOL BoMsgdol sbsMoEbo ImIbTsMGdWGOM6

2398MOIJOMEOo bgandn3Hgd9d0esb FoMImImdow bogs Fom

9mmbm3zbgdby 129 4,517

153530 dmbmzbgdo

3M035600L  LozMgo@™m ®olL3o  JoMOMII  9B30MHMBGPOMW0s  MoMMmgMwo  FmIbIsGGdOl
0603000 Jobsbosmgdargdom.  3m335600L  IMIbTsMGOgerms  dsBOL  EIIMYMIGOLIeP
05639600 gdL, 03 0bEMLEHMOOL IRMWEHOL oLl bsmgwom, MMIgedog BwbJz0mboGmgdIb
300963900, bo3agdo 493w gbs 09300 LEIMIOGM MOLIBY. B, JJMYMIR0YsE, LozMILOE™M
®0oL30 0MH0ME LodsOM39wmdos 3mbEgbGMmOMmIdoO.

bgddm3sbganmdsd  890dvgdsgs  Lo3MgoG™  3moG03s, MHMIOoL  Mobobdosl Y3gws  sbowo
3w09b@oL  3090EGHWbsM0s6Mds 06030 MI©  BoLEYDdS LEBHIBIOEHMO  J5IbEOL s
00()m©gdol  306MdGOOL  Fgmogz5Hgdsdg.  3mI3sbool  Fgxislgds dImoEogL @My MgoE0byadl
(sbgOL sOLYdMBdOL FgdNH393580) S MY TgdNb393500 Ld6 M IMbS390gdL. 3MB3sbool Fgdmbogerols
a3bemgdom 39% (2021 awb: 23%) 35380600905 LogsFHm m3gMozogdlL 9o 3¢0096@™sb.
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30335605 0O bbob »HMN0YMHMdS 5§38 Bob JoMHOMSE BMIBT>MIOWGIMIB s BoMowls 0830505
3gmbos  syowo.  3wogb@ol  Lsghgodm  Gobzolb  dmbo@m®mobyol  3MmEgldo,  3wogbdgdo
XJIBOIO00D T30 Lo3MgOEHM Fobslosmgdwgdol dobggom, dsm dmmol 0dol yomgzswolfjobgdom,
obobo gobo3Mmo 300400 5M0B, M) - 01MHOEOMEO, olobo LsdomMIM, Lsgswm vy LsdmEmm
9dbBogdgdl HoMmdmoyqbab, asmzswolfjobgdmwos Fomo ggmaMmeR0wo SYOWIWIOSMHIMDS,

9690390 Mds,  sLO3MBMOZ0  FOMBOWO, IBIMZOL 35O O SO  9OLYdWWOo  BobBLMEMO
LoMMMEYgd0. bogoFMmm  Bmmbmgbgdo doMomss  3md3sbool  Lsdomdm  IMIbToMgdEdL
13530060 ©90o.

30335605 56 0mbMmgl YbOHMB39wYma3el 11s35FMM dMmmbM3690mMsb B005HMYd5d0. 30335605l 56 goshbos
15353OM IMbM3bs s babgEdg3MHYEGdM 59E03900, MMIEGOOLMZOLSE S SMOL BoGswrol MgBIMZ0
3005MJOME0 M DOOMB3gEYMmBOL SGLGOMOOL godm.

05gdL0BoMHO 99399 YOMYOs Lo3MgEOGHM MHOL3BY LogsFMmm FmmbMzbadolm3zoL, Losbys®odagdm
05MOOLM30L,  FJMAMIBOWWO  MJROMmbgdol  JobgEzom  JoMOMsEIE  3MBEIBEGHMOMYdME0s
Lodomoggermdo.

05Jb005EMOO  bOIMIOGHM MOLZO 1ZFMHM FMmMbM3badOLsMZOL LosbsM0Tagdm MsMOMOlmMZoL
3w096@ 900U Labgmdgdol dobggzom ogm 89d@ga0:

15d5E3BL POMmDYYEYDS
’000 gs0o 2022 2021
LB dMIHA>MYdIEO 56 2,596
LogoEm dmdbIoMgdegdo 2,216 1,758
2,272 4,354

demlsemEbgaro s3Mgoodm BsGoo

39000920 36O dMmoEs3L 0bgMMTSE0sL Lo3MYVOGHM MHOLIBY 9d399IOSMIOOLS s 30 bEJdOL
000500 L3530 dmmbmgbgd®g Imbormbgero  Lo3MgoG™  BoMogrols dglsbgd, 2022 o

2021 ergdob 31 9393060l damdstgmdoo:

’000 gsto 2022 2022 2022
36 560L sgMgodm
®Hol3om L53M9go0GM HolZom
90dbdsmgdol bs3MgEOE™ MHOLZOL bsMobbo 251833LmMHIMEo 25933bmGgdo begem
Q5050 HoLIO 2,123 - 2,123
05050 MOL30 - 7,388 7,388
Ly 300¢r0sbo Lsdsgrsblim moMgdrymgds 2,123 7,388 9,511
Botogol Hybgd3z0 (2) (7,237) (7,239)
2,121 151 2,272
’000 gsto 2021 2021 2021
56 560b LsgMgodm
6ol3om L536H90GHM Holzom
93bdoMmgdob LogzMgoEHM MHolgol batolbo 235MBLMOHPRMEo 35BLMOHYOmmo lsegqm
Q5050 MOL3Z0 4,349 - 4,349
oo MHob3o - 7,115 7,115
Ly 300¢r0sbo Lsdsgrsblim moMgdrymgds 4,349 7,115 11,464
DBotogol Hybgd3z0 (6) (7,104) (7,110)
4,343 11 4,354
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2021 fierol 03¢0bsdEg, 3L "bogM30" 0gm 30039600l 30535M0 3NMm3MMEH0Eo dMmIbTsMgdgEro,
M0Ig0E Yoo 3193mbgdLse s d3MImMIOL LadmEMMm dmIbIsMIOYGIDY. Moy MboaMM3Ts 396
990m  IRM530 3950056900l Qoobs,  3m3356050  gofyz0de  bgwdgzmyeegds a3l
"MbogMm3mab”, 5853 0mTbIsMmgdOl  Ls3MgEoG™ MOLZOL sOLYd0MO BMHEs Podmofgos. 3L
"MBoga®n3L" 56 gobMbmemEogmgdos 3335600l F0ToMmm  SOLYOMEIO I35 0DIOOL  BIMZJOO
2021 Garol 9330LFGH™MESL, Fgbodsdolso LOHWWO® s00sMEs bsMoEbo dobws ©ogd3dgdstgdols
096mdolm3z0l, 9699 Bsdmol Jmosbo LodsEsblm oMmgdmgdolmgol, d3b "mbogdmm3olomgzgol"
239bEOMO 5356Lgd0L 25dM3EGdOm. 585505, JNF35605L 53l F0dEOBsMY LolisdsMmEMm ©szs ol
4z 30096EH 96, ob. sbgzg 89603365 19 (b).

300356005 4obLEBOZM3L BgIMMbodbme bomolbgdl 9gdwgybsoMaco:

Q0O MHOLIO - 3MmbBHMS39BGIOL, Wobwmgl 39MH0Mm©Tdo, g3 Lobgm)3BIIGOM BSOSO
65350930l 351 JOYGdGOOL ©305YMBO OOl dw0ghHo Wbso s 5O MOl bygsMImM, MHMI
MSMYMBOMO  (33¢00g3980 93MmbmBo3ME ©s doBbIL FoMgdmdo, aMmANEZ350sb 39M3YdEH039500,
3959330690L 306EHM9396@Egd0L MBs®l s53859Mmzo®b Fomo Lobgerdg3OErgdm gwso bs3sgdol
39O IdJO0. 3969 Lo3MIOoG™ Fgxsligdol Ba2-sb B3-0g (,Moody’s®) 933035¢09b&wM0;
L5395 Ggfmboo BoGoeol gobs339m0 WO MOLZOL baMOLlbOLMZOL 50l ssbemgdom 0.1%
(2021: 0.1%).

05000 MmoL30 - 3MbEHMO3gbGHIOL, Mobwmgl 39MH0M©T0, 5§30 Tomo Lobyerdg3MEgdM GO
653500900L 35¢0YdYGdJOOL ©53T5YMBOWIdOL LYLEHO MbsMO s LEZIMIMEMS, HMT LY>MHYMBOMO
(3300gdgd0  930b6mTozMM s doBbL oMmgdmdo, #MIGE3506  3gMLidgdE0gsdo, TgodEoMgodl
3MmbB®03963gd0L  »bsOL  ©953059gmBowmb  Fomo  Lobgwdg3MMEgdm  BEoo  Bs3sgdol
39 JOYgdJO0. 3569 Lo3MgoEM 89535L9d0L Ca-C (,Moody’s®) 56 Botrogools 100%-0560 4565339000L
933035¢9bGH 0. Lsdowm gfimbowo BsMogrol 496533900 Fomsero Holzol badolbolmgol s6ob

Qdobmgdom 98% (2021: 99%).

0mdOoMds  499RLIMGIOL DGO gdol MHgHbgM3zdo LsgsFMm Bmmbmgbadmsb 8odstmgdsdo farol
2960530Md5d0 0ym d99ga0:

’000 gsto 2022 2021

B58mo ol sbsfigolbdo 7,110 2,593
©M0Eb3s Harol gobdsgwrmdsdo 129 4,517
65800 {ierols degomls 7,239 7,110

L5303MM  FMMbM3bgdMb F0TsmMYd5d0  JogBLMIIOL DGOl sOMOEb3oLMZOL  gsdmoygbgds
Lomgbgzm 96300080, 95653 Bobsd 3335605 56 IMHIMBEgds, HMI 396 FooMIdL MBI
gb6Mdsl; 59 EMML Mbbs dookbgzs M0dgm® s hsdmofgMgds 30HEI30MH BobBLWG 5dEH03056
00050:009d500.

B0 LobLMYdO 356380

3M035600L, 2022 Herob 31 ©939906H0L ByMIsMIMdOm, 543U 9,225 smslio WML MEHbmMdom Gwso
LobLEYOOL bsdmgdo 856300 (2021 Herob 31 ©Y39909M0: 16,381 5050 M0), Broi HoMBMowagbl dob
054005 LOIOIOGHM 939900 NOIMGOL 5B ABMEY 5dBH0390DY.  BsBmgdo  gobmogligdmEos
05639000, MMIIdLs3 BoGHROL LsMgoEobym bosagbBml dogm doboFgdmwo sdzm B Hgo@obyo.
bgddegsbgarmds 56 dmgEol, Gmd OHmdgeody 3mbGHMme3gb@o 396 dgdargdl dob doge bogobMo

39O gdJOOL ©53059MBOGd.

239999350 Gds BYeo@ LEbLEOGBLS S Fom §33035¢9BBHIODY BoLiGds 12-m30060 TFmMLormEbywro
1536090GHM BoMOEOL boxYd3zgEDHBY s SLEBZL d399YBMYOIOOL Ty 35006MdIL.  3MB3sbos
doohbg3l, ©®md Jol BMws LoblMYdl 056380 od3m Voo  LS3OgOG™  Gobzo, dobo
3MbBH®3963 500l 4969 LsgMHgodm Mgo@EHobygdbg oybmdoo.
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(i) oz3029(B@d0l Golizo

©03300MOMB0L MoLZo sMHOL GHob3o 0dols, M 3md3s605 LOMMWYIOL gbgzgds 00 obIBLME
35O GOJOMD 535390609090 350909 gdgdOL A9 Egdsdo, MOmIwgdos
053054MB0EWGIME0s B0 LoblMgdol b Lbgs gobsblbmmo sjEogolb  dofimpgdol aboo.
303356008 GoaMds 0330 MOMBOL FoOHMZILMD ©s353d0MYdOM TMoEs3L, TgIEgdOLEIYIIMS©
000l MBOHMB3ggmeel, MM b ymggermzol  3dmbogl  Lomobsm  @wo330©wOMds  dobo
39O GOJOOL OO  FgLolOWIOWs©, MMAMOE  Bm®IsemE, oby - LEOLE
30005090500, 300090 Bl 2ofiggol 96 3mI3sbool Mm93w9Es3ooLbmzol Bosbols doygbgdol
2456909.

30035605  FoMmogl  dob  W0330EMOMOOL  IMMbmgbgdl, MMMz  Im3wg3sosbo,  sbg3g
33935000560 36MMABMBYd0L godmygbgdom, doM0mso 3obBbgl Lsgddosbmdgdoshb WosRobsblgdols
bgdobsfgomdmdol  dgbs®Bwxbgdols Q©5 9930 gdMmdol  dgdmbggzsdo,  8mdfmgdedmb
3905bOL 3500900l 2obsbyMI039d5Dg IMMs35615390900L FoBmgdols gBoo.

bgwddegs69wmds Mg res© 53mBEGHMMEgdL 303356008 BMso b5350gd0L 3MrMPbMBIOL.
3035605L oygbowo 593l Ferow®mo dowxgEHOMIIOL 3BMmaEglo dol Fdmdger 3MmI3s600L096, o
903936 Moo 653500900l 3HMAbmBIRL ymgzgermzoe Logmdzgwbyg. BMEso LeblMgdol
dbormEbgeo  obsgerolol  dgdmbggzsdo, 3mA3sbosl dgyderos  dmombmgml  ©sTsEHId0mO
©5530b656Lgds  FdMdgwo  3m835600Lysb, BOMXGGHOMIOOL IOMELOL Bsfools Lobom.  doMxIGHO
908mbo@vmos 3ds6rmM39wo LodFml J0g6 s s33H30(390I0s FdMdYEo 3md3sbool Bogh. domxgEHo
g4m39mz099M50  5MHOL  2sbsbargdwo  gBoddmdMogo d9gagool  bygmdzgueby. 505Lm9bs39,
2022 Gevols 31 ©939906H0Lm30L, 3md35600L 3dmbs 3mds Ll "3000000 356530L996" 50gdm,
9,316 5050 WoMOL MEIbMdO® FodmYabgdawr LogzMgodm bobby (2021 fierob 31 ©939ddgHo:
LU "3000000 085630", 3,250 50550 M0), BMIOL 5@ Fglodergdgaros dm 3350560 BobsblrMo
Lo FoMMgdgdoL OL3ToYMmBOEPIWHE. 3MOMEI6G0 Logmgo@™m bsbol asdmygbgdwmer mEabmdsby
239005L5bgE0s 890ga0 A965339m0m: Mgr0bsBLOMGdOL sbs3zgmo +2%, HerowmGo. Lszhgwoodm
bsBob sBMZ0L 350s 2025 femol 4 53M0wsdy, obowmgo s193q 99608360 14.

©0330MHMd0L Hol3Bg ©sg390gdsMmYds

d3090mom  8mEgdmeeos  gobsblvGmo 35w gdegdgdol  Lobgedg3MEgdm  IRIMZOL  35gdO,
L5395 LadMM3gbEGHM gosbgdol Bosmgzgwoom:  dmbsmEbiwo o6 sMOL, GHMI 350056mMmdol
36500080 gomz5olobgd o geso LoblMmgdol bs3zswgdl syowo 3Jmbrgl dmbsermbiw By
3600369036500 5067 96 5MLYd0MOE FbLbZs39dM0 MmEYbmdOom.

31 9393960 2022 Lsbgendg3Gxmeradm
L5dsesblie B0 0-6 6-12 1-2 2-5

'000 @wstro QOGYdEds 653500980 Bmobmgbsby mgfoy =300y fesboy Fersboy
363§sGINYGdIMOo
30bs6lmGHo
35EIdgdIdO
Lglbgdo s 3goGIdO 16,684 19,153 - 4,256 4,035 7,453 3,409
Looxstm
359 9dIB0 5,715 6,754 - 1,516 1,516 2,905 817
LogoFOm o bbgs
3993193930 13,456 13,456 13,456 - - - -

39,363 13,456 5,772 5,551 10,358 4,226
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31 93930960 2021 L5d5esblse B0 0-6 6-12 1-2 2-5
'000 w60 ©0MHYOMEdS 653900980 dmombmgbsdg 390y 3309 ferodg  Fersdoy
5G3{s®dMgdmmo
g06sBlmmo
3o@EYBIWIPB0
Lglbgdo s 3MHYOEGIOO 23,310 28,220 - 4,606 4,461 8,291 10,862
Loox O™ 6,982 8,482 - 1,597 1,429 2,674 2,782
3PQRIOYWIOB0
Log03Mm o Lbgs 30,963 30,963 30,963 - - - -
3PQRIOYWIOYPd0

67,665 30,963 6,203 5,890 10,965 13,644
U585 Bt Golizo

L5BSBOHM MHOLIO OOl MOLIO, HMT LsdIBOM FsLYdOL OLYMO (330D, MMAMMOEG SMOL Loz wYEHM
399606900, La3OMEIBGM 296533900900 s vg300L BOLYdO, 08MmJdgIdL 3MI3sbool Fgdmbogow By 6
dolo BobsblyHo 0blEBHMMIYHGHIOOL FEMdOL OMmYOMEGdsDY.  LsdsBEOM MoLZoL JsGm3zol JoBIBL
0o60moygbl  LodsbM™  MHoL3YPDY  ©IMI0IINYWGdOL  FoOMZS s  3MBGHOMo  Jolowgdo
3565393 gooL BoMRgddo, 58mboggdol Mm3E0dobszool dMmglido.

L339 ME @ Gobo

30035605 oL Lagserm@m Gobzol Fobsdg dglyozgdol s bgbbgdol 0d 3mboEogdby, MHMIwgdos
@Ol 2oMs  bbgs  goemEodos  ©9bmdobomgdmaro.  serm@s,  GMIgEdog  JOMHOMSWIQ
©096m3060690m0s gl 39630900 5HOL 533 EMEISMO.

Usgsenegde Goliz by 0sg390098567905

300356001 ©s9M30JOMYgds  LogoBHM  MoLIHY oym 8990  (3oOHMdOMO  MEYbMdgdOL
dobggom):

588 M@s®do 339 mEwsGdo
’000 qosto ©9bmdoboMgdmwo  ybmdobomgdmwo
2022 2021
RBME50 BoblMYdO s o0 933035 gbBHdO 5,405 8,227
1535 FMM s BbZs 35¢IdgdYdO (5,056) (24,526)
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L5353 s Lbgs 3semgduyemgdgdo 17 13,456 30,963
Bogooliobom 35am@gdvyemndgdo 757 1,094
833300360 3aerEgBnedydo 27,889 47,522
b 33eEdnmddo 41,064 68,493
L 3530030 3 3erEobaxmgdndo 53,394 78,226
6

230b36LH0 BamBsmgmdol sbys®odagds Fozombrymo wbs 0gbgb 8960336930056 gPms, Gmdgemog
3°6099mBIo b3fiowos Bobsblrmo sbasG0dagdol s 2o6maglgdmemos 10-42 3396M0d%y
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2022 figrols ez gdob 56 Bsgrol s bbgs beeeno 898mlisgemals 56356083985

’000 gmasto 89b0dgbs 2022 2021
d98mbagacmo 5 444,321 473,960
Lbgs Bgdmbagsero 5 1,746 549
446,067 474,509
barxado @3 Lbgs gadmggomggdo
2990@N@0 Bogomdgodngs@gdol s
Bogomd3MmEy)dBgdol mzompomgdremnds (422,729) (448,434)
bygsbgdo s gobadmxgemmgdo (13,247) (7,008)
339920 5 58MGGHOBE0OL @sMoEbagdo (4,247) (3,955)
HMBL3MEAEBH0MIBOL b gdo (1,525) (988)
U33536m Gmmbmabgdol gemasbvy@mgdols
Doagrgdol sbamogbo 18(b) (129) (4,517)
Lbgs LamadgMagom 8g8mbsgaemo 1,350 752
Ubgo Lam3gMmsgom batxndo 6 (5.326) (4,992)
(445,853) (469,142)
Lam3gMsgom Lagdosbmdgdols Bymgagdo 214 5,367
30BBLyGo Bgdmbisgagro 7 5,738 432
730656L£9M0 batxgdo 7 (3,355) (4,386)
{0060 gobabligMo BgBebiagaro/(baxo) 2,383 (3,959
8982, BeapgBol 33EalsbaEoo ©BR3MRY 2,597 1,413
Om,900b aasbsbawo - -
Bmagds @ Boxoabo Lieraero Bydmbagaemo
Femols 206853emmBa3o 2,597 1,413

fobs8eogdstg Bobsblirydo sBas®m0Bagds sdmGagdeemos bgddmgsbgermdol 8og6 2023 Ferols 16 8s0lL
©>5 8obo Lsbgeroom ©m3maghbg byl s§acgb:

Bor wsomy
©OMYEH™MM0

7

8m3900L 96 Bstogol ©s bbgs LEwmemo 8gdmbagmols s6s60T9ds fogombrmo  mbes ogbgl
896083690056 9o, MmBgmop  pvbuymagemo  Bsfomos 80bsbleo  s635M0dagdol s
396093Lgdos 10-42 a39M@yd%)
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Ba8mo 2021 fiemols 1 056356
Box03bo bAEo Bgdmbssgsmo
femols Bmggde

Boxosbo Lo 8Bmisgsemo
ferob 3a68s3@mdado

638000 2021 fiemob 31 ©g398d9GU

6580 2022 Gernol 1 osbgatls
Bor0sBo beraemo Bymbisgseno
Perol dmgnds

Boxosbo Lo Bg8mlssgaemo
flerol 3ebBsgermdado

658000 2022 femols 31 (09398896

F3b "erggmoemn-xeatixos”
2022 fiemols bs 39005650 3530(55¢m0b ggemoemgBadols 563 59083985

@ads¢hgdom
Lafglogdm 2ObEOmo  saMmgomo bye
353050 353050 BGEgdo 3530¢h>er0
55,359 313 (47,352) 8,320
- . 1,413 1,413
i ) 1,413 1,413
55,359 313 (45,939) 9,733
55,359 313 (45,939) 9,733
. . 2,597 2,597
) i 2,597 2,597
55,359 313 (43,342) 12,330
8

b3379m5M0 3s30¢emol 33EoEgdgdol 63G0Bads s 30mbriero bs 0gbgl 960836920k gGms,
Hmgerog 396a9mxzgeo Bafomos gobsblrmo s5asHodagB0l ©s 396053bgd9e0s 10-42 a356w@98%)
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2022 fierob gegenso bsgo@g80b 563565083985

"000 gmatio 8960836 2022 2021

B0 65350980 Lym3gMagom LsgBosbmdgdowsb

ferol Bmgndo 2,597 1,413

JOFAHOGIBIBO:

(33990 o s3MMFHOBsgOs 4,247 3,955

$806cs obablim®o (Bg8mbagseo)/batyndo 7 (2,383) 3,954

L5330 dmmbmgbydol aommslim®gbols

Datagrgdab sBamogbo 19(b) 129 4,517
4,590 13,839

B3LOLY8980:

RON Ny telilo) 15,016 (18,087)

Lsgogdme dambmgbgddo 3,188 5,471

3oIbEoe 5356ligdls s Lbgs mombmgbgddo 25 176

Lagoalisbsm gagmqgdmegdgddo (337) 588

Bomndamen 5356L92d0 (1,692) 117

Logo3em o bbgs gameogdyyemgdgddo (12,862) 11,899

Lm0 LagBosbmdost Borgaeo BowsEo

62350780 3350 33@sbrsdoy 7,928 14,003

2903bEOwo 3GmEgBHO 14(b), 15 (2,585) (1,888)

Bar39@ap0m LagBosbmdogsb Borgdeo fobos

BIemqo Lablithgdo 5,343 12,115

BIR0 63350920 L30bZgLOEEM LsgBosbmddowsb
doM0mEO LyBreErgdgdoL FagnEgnwEsh Bowgdremo

Ggdmbimenmdgdo 2 131
Bongdneo 3Mmanbéo 393 432
doMomHEo LsBraegdgdol @s 5MsBa@gMnsermo

5303980l dgdqbs 8 (2,529) (1,701)
b3063gLBogom bgBosbmdsBo g8mygbadneo faobos

B30 Labbdgdo (2,134) (1,138)

BIWP0 55350980 LygaBsblim Lagosbmbgdogsb

Lglbgdogsb Boggdmemo dgdmbremmdgbo 14(b) = 26,000

Liglbgdob agamzs 14(b) (6,500) (34,043)

Bo0x 06901 33¢r@gdeemgdgBol @agstgs 15 (3,180) (3,353)

Lg0656LM LsgBosbmdado 3s8mygbgdryemo Faobos

BOwHRo Lablitgdo (9,680) (11,3%)

fd0bos 3ergds s LablikgdLs s By

333032963880 (6.471) (419)

BIEaEo bablifdo @s Bamo §33035¢096()d0

1 0563560 16,804 17,213

323000 37MLob 33EroEgdob 3ogewgbs B

Loblidgdls s Bsm g33035mgBtgd%y (735) 10

B LsblHd0 @3 85000 g3gogsengbitigdo

31 cog398d96L 11 9,598 16,804
9

BOwoo 6335gd0b 3baaM0dygds fagombrmo wbos ogdbgl 8960836t ghmsc, emdgenog
3°6099m89o Bafiocros obsblineo sbas@ndagdol @s gobmaglgdyymos 10-42 830M©gd%y
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9960036 33700 89b03gb6s 3396©0
1. Bego@o 0bgm®Bszos 11 14. bgbbgdo ©s 3Gy@oEgdo 17
2. spMmoabgol bsgwdggero 11 15. ox¢s69d0 18
3. bs88sm v FoBlbaagho gservds 12 16. Boggdwmmo 5356Lgd0 20
4. 8bxgemdgdol, Bgxsbydgdols ©s 17. 153536 o bbgs 35e@advegdgdo 20
©39398930b 33603 e 18. LsBsGronernsbo woMgdemgdgdo
5. dgdmbagogro 13 @5 Mobzob sGmgs 20
6. bbgs Lym3gMsgom bsGrxgdo 14 19. 306:md000 33¢EYdM9B930 27
7. gobabbrydo 9gdmbisgscro s Bobsblv@o 20. m39M5309d0 ©333538069dwe
899cbsgsemo/(baéxo) 14 Fbsm9dmsb 27
8. doGoms@o bydmamgdgdo 15 21. 3gmsbigdob byggedggemo 28
9. Bstoagdo 15 22. 398pmd0 8mgegbgdo 28
10. L3536 dmmbmzgbgdo 15 23. 8608369wmzgs60 bsspGogbgm
11. gemsqo bablgdo s dsamo 3merodogydo 2
9330359680 16 24. 5bsero bHobEs®Egdo s
13. 3030¢yserob BsGorzs 16
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2022 ficrols gobsbbzyeo sbgsmodagdols 3o68s03 498000 89bodabado

B0 0683mGHBG0s
Bsgstrogganmb doBbgls gstgdm

3M835600L  bagdosbmds  bamgogemegds  Lagstmggemmdo, 8gLsdsdobae  Bsbby  bdemddgogdl
bags®oggermdo  8mddgo  93mbmdogmto BoJOH™OId0  ©s  Bobsbbymo  BsbOYBO, HMmBegdog
39630m3MgBs0  B3BMOl  mz0lYBgBoc  bsbosm@yds. b356mb3EgdEm,  Lags@sbsbsom s
856930 0Mdgero bAGNIBHNGIBe 33BsaHIMDdIE asBzomsMgBl, o9dgs obobo gd398mgdstindosh
396Ubgs390m@ 063 IH3MYHE0YBL @ 3o 33eomndgdl, 653 Ubgs bs356mbAEHdE™ ©s gobgseme
LoGMNYIR®B JHMsE, bagsGmzgmmdo dmgdgoo m60B30gd0bmZ0lL 330339 338mfggzodlL
Fo®Bmgadbol.

2022 ferol 093963580, Hbgmob BgEMmsEosks ©s 93630656 Bmmols 89056509090 3mbgeod@ol
3%8m, 603> d3g9bgdds @ssFglgl Lsbdgogdo Gwligmols Bagms3ool Fobsswdpgy. 3mbaemod®o
393gBsb sbEgbL 3G FbmEmE ™Mo gggybol g3mbmdogm® b398056mdsby, 3389 FEmBEe
0306¢m8035%g3.  Labdgogdol  Bggase. bmgwoml  dGmsgse J39996580  gs0Bstis  gsligdo
bogma@sgbmgdgdm  Lsgmbyerbs @s LoyBlsmDg, ©soMmEYs 0Lgd o 3ag806gd0  GgbrElgdols
3ofngdsb BmMob, 0bgesgos sbiygy 8mddmgdl Bsbgdby s sbswado 3mUgdo 339 3GmMabmBomgdgb
93mbmBo3® ad3egbsl yEwmdsey® 0bErbBGosby.  LsgsGoggmml 230b6m30353 @sbateems
50608670 3mgergbgdol 3edm ©s gd398adstgds Bmdsgsen 390963393 MdJRL, Bgdmo sefgmomols
3gbsdodobs; dgmey BbGog, 2023 Fogwwl Lags@oggmmls 03mbmBogol  ghmbodbs By sols
3OMbmBoMIdNEo, Gog yadmfiggmeos gdldmeEobs ©s Gv)Mmobdowsb 8ogdrmo MeGe spswo
898embagergdom s derogMo 396dm dmbdsmgdoom.

fobs8gdsty 3obblnmo sBasmoBagds sbsbagh bymaddwgsbymmdols 8og® Lagstmggemb doBbal
396980l 3ergbols ggzsligdsl 3mB3s60ol M3gMmszogdLs s Bobs6LYE Famds®ymdsby. dmdsgswmo
30BBYL 33698m Bgodergds 3ablbzsgwgdm@gl bywddmgsbymmdols dg935b9d9d0bogsb.

MM960%30s ©s M39Mg0gdo

43 ,em3MoE-xMOX0s” (Bg8am880 ,3m835605%) JsGorgEmo oo 3sbvybobdygdemdols
bsBmyaEmydal  FoMmdmopagbl  bigsBoggmml  Lsdmgsmagm 3m@9dbol  dgbsdsdobs s dobo
LaGga0bGHMsgom bmdg®os: 5a/4-3201.

3mB3s6ool ogmooryero Bobsdsmos: 8obsty 9Bzl Bsmxggbs Lsbsdomm, Mmool Johols
808956 (HaM0GHMB0s, MBOEObo, bydsGoggmm.

30335600l doMmoms Lsgdnsbmdsl §Fs@8mamagbl Bsgmmdols s Bogomdgodogs®gdol Lsdoommdm s
bLGIM 354030 BYEBOB-a3LIBGMO LagawIHgdols ©s Bagmmdols Lsbsfygmdg dsBgdol Jugerols
bLsBsEgdom, HGMdwgdog, 8o bsdsBmggerml dsbdEsdom s@ols 39bmsgligdeemo.

2020 ferol 939889680,  100%-0560 bszmmegdol Fowo 383560580 gasgzs "LITASCO SA"-L
("88mdgero  3mB3s60s"), GmBgeog sbggg HLaxsG® basggom  Labmpsomgds @e3momols 8og6
badmEramE  NEGHOMEoMIBdsEo bsfs®dms. 2022 Fmol 31 ©93930Gobomgol s Fobsdrgdamyg
BobsBLUNMO  3bgaM0dagdol gs8m8zgdol Mmemogolimgols, 3m83sBools LagMm®gdol  bGHmdBmesdo
330oeydgdo 56 ImMdbEsts.

™39M530900 ©33538069d0 3bs6x)d0136 33Bborymos 89-20 d9b0dgbsdo.

506M03bzol Lsgkwmdgzgmo
Aglssdsdobiemds
fobsdogdaty Bobsblrmo  sbpsModagds 8mdbsws ©obsBlmGo 565M0d3980L  LygBMsIMMobm

bEBEIBEHIOME (,535LL“-gd0) LM Fglsdsdobmdydo.
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2022 figmols @obs6leyeo 563560839800 3568559 900m0 d9b0dz6980

Bs3Bsm s FoMboagbo goemois

bagsGozgmb ghmgbrwo gsermdss Jotmmmo @sto, MGmgmog 5853@OMMo FoMmBmaoanbl
3m833600b LadBse 3> @Il ©3 ZoErAL, GmBgedog FoGBmpagbomos FobsBogdsmn 10656l
360083905, @680 Fa6dmpygbowmo yzgms B0bsBLmGo 0bam®dsgos @336G35gdEn0s vsbemmals
5m3bgY3@Y, poOEs Lbgspzs®E domomgdemo 98mbggzgdols.

dbxgermdgdol, Bggabgdgdols s ©s83999d0l 258mygbgds

B3LL-96  Fgbsdadobo gobsbly@o 36336083530l dmdbsYds b9 ddm3zsbgmmdolgsb dmombmgls
Buxgeremdydl, BggsligdgdLs s ©sB3989BL, HMBIdOE B33egBsl sbgbab Las@oEbgm 3memod039d0b
398mygB385%9 @s FoMmdmagbowo sg@nggdol, 3se@gdrergdgdol, B98mbsgmgdobs > batxgdol
mEbmdgdbY.  BogdHmdGogo Bynagdo Bgodemgds 3sblbgszEadM@l s0BodEmMmo 99235L9d7doLYs6.

998sLgdgd0L s doMoms@o ©sAZIBIPOL adEIbgEZs 3v)EBngsE bm@EogmEYBs. Lssmtogbgm
B9389b9dgdol osbgEgol B9wPagdol s00stgds bogds 08 3gMmomedo, 6emdgerdog dmbs dsmo
39bIE3s ©s BgdobiBogH Fgdeamd 3gMomE3o, HmBgarbyg 850 9d69dsm 3ogangbs.

063mM3>305 00 ©sd398gdLs ©s BgBslgdYdmsb ©s353B0MRdMEo 296LsbO3MIEMdgBOL Fglsbgd,
Omdegdog dm8@yzbm gobsbby®o famol as68s3emdsBo 3GLYBOMO 3MEGIdHoMgBOl 3s8mbggols
9608369¢nm336 Molzl s®eM9dgb, ysBbowemmos 8960836530 19 - 3o6mdoco 35 @YBE9dgd0.

bs8s50xcmosbo @omgbriemobabol 8oaslinds

3m33sB600b G38@gbody baseMogbgm 3mwo®ozs @ 363M®HIBs dmombmgl 5obsBLEO >9dBHoggdols
©5 3oYd¥Yg8gd0L LadsMmensbo mofmgdrmerndol gsblisbugmal.

3Jpogob 6 3eEgdrwgdol  LsdsGmeEosbo  moMmgdMmgdol  Bgasbgdolsl, 3m33s60s
899ergdobosyzsta 0ygbgdl BsBMob ©s33063985@ 3mBsEgdL.  LsdsGmEosbo ©0MgdEgd,
B98obgdol  Hggbogsdo  gsBmygbgdeier  BmbsggdndPy  syGEBMBOm, ogmgs  LydsGroemosbo
Q0MdMEdol 0gMstjool 89089y ©mbygds@:

= ©mby 1 sdBhoge BsBOIRDY  IMBHoMmYRdIo  Babgdo  (Ea3MegdBHoHgdgEo) 096G
59Hoggdobs 96 3oerndEmgdgdoliogols

= ©mby 2: 8mbsgsero 8mbaggdgdo sgdogols 36 Zse@admargdobmgol, ass 3MGOOGBM o
#3bgdobs, GmBergdog FgBhbowos 1-ge E®BYT0, @ GmAwgdog 1830GHOmEmos 306306 (op,
%3b900) 56 565306306 (B5p. BLYBOLYE FoBHdmgdemo).

— @mBg 3: 38mbsgsero Bmbaagdgdo sgBHogobs 36 3ser@gdremgdobmgol, GmBgdog 56 9839dbgds
©533003905@ Lad3BMM 8mbsgdgdl (s6g83oMmomeo sBmbisgsero 8mbsg)dgdo).

07 33J¢ogob 96 ZserEgdriEgdol LsBsdmmosbo @omgdmmgdol Jgbsnsbgderso 398mynbgdeyemo
58mbagagro 8mboggBgdol  3sGgamOogdsE ©IYMBs Jgbsdargdamos Lsdsomosbo @oMgdmmgdol
0g6stgool bbgsabbgs @mbol gsMaw9ddo, Bmeosbs LsdsGmEosbo momgdummadols F9x35bgds
bsBsdoerosbo pomgdmgdol 0gBstgool 0839 ©mBL Bog3mzbads, Om8gerbsg 809303690
939@sb) ©dso EmBOL 58mbigsero 8mbsggdgdo, Msg 8608369armzgsbos damosbo dgasligdolbmgob.

30835605 30036gBL FrdGamdsl LsBsBmEobo @oMIBMEdol 0gesMdools ©mbggdL dmeols 0d
L2363 0BandM 39G0mEob dBrgnmb, Hm3Eol ML Fs@Bmodgyds gaemogds.

baBatrongrosbo  @oMmgdEgdol  Bgysbydobsl  3s39mgdMEo  ©s8Z7BdgB0L  Bglsbgd @333 gdomo
0680635305 §368mygboeros 8gbodgbsdo 18 - bsds@memosbo pomgdwmgdgdo ©s Molizol dorongs.
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B3l g XA 03"
2022 figrob gobsblbzyeo sbgs50839800 3568503898000 8960836980

990mUbagsemo

898mlizaer0 8mBbIsgde)dmb gagmGagdamo by meoddogsh

’000 gmatho 2022 2021
Bo30mdd08035(3900b @ Bogmmd3MmEdthdol asyowa9do 444,321 473,960
98mbogagmo Bomsbogdosb® 1,746 549

446,067 474,509

" 2021 ferob 31 ©9393dG0m @sbtmmagdeo Farobomgob, 8505b0gdosb domgdmmo Bgdmbagsgno
(549 s0bo  @s®o) "bbgs BgBmbagol’ Lsbom  smomogbs. §omagbol  gobsmdxmdabgdeac,
2022 fierob 31 93988000 EsbGmgdrmo Famobmgols, 139009b0 Goroggbobogol, s@bodbmmo
898mbagerob figstm 8g8mbagmsm Gg3esbogogomos.

3m3b35698egdmB JBMEFPBIEO byerBgatrimgdyBosh Somgdryemo Bgdmbssgols Bsdms

d398mm Fomdmepgbogr gbcogndo, 5dmboagdo 8cd@bdsgdengdmsb 3oxmMdgdmero
byeBy3Grergdgdosb RsBwowos domomso agmaMssormmo 35BM930b, doMomso F9dmbagerols
figo®mgdol @s Fg8mbageol s0s6gd0b 3s@ydols Bobgwgzom: dmeosbo 999mbsgseno Fosmdmngdbgds

F00s 254037006,

*000 emoatHo 2022 2021

B99mbagerol doMomsgo fgsmgdo

398mbsgoeo bsdoomiem 3s4omggdoEst 269,895 343,844

890mbogoero bagaerm goynmg)dost* 174,426 130,116

90mbogaero 850sB0gBoEb 1,746 549
446,067 474,509

88mbagerol sposmgdols 3swgdo

OMOL goM3ggver dmdgbddo 446,067 474,509
446,067 474,509

" 898:b335¢00 bagaem 334030k 8mosgl 52,152 smsbo sdol megbmdom Bsgomddodogzs@gdol
©  Bogomd3hmEYIHgdol  aoyom3zgdl  BGsmgdol s 37930Bgdolb  Ladveergdoom
(2021: 37,825 somsbo gsto).

Baboendga@ryargdm BsBorgdo

899930 EbOOowo sLsbagl 0bgm@Bszosh dmdbBscgdEgdMmE 2o8MOINoMEo byerdgatmmnd)Bowmsb
fom8mgdboero dmmbegbgdols s bsbgendyzGremndm gse@gderagdgdols Fgbobgd.

"000 gmathio 89608365 31 ©g39809M0 2022 31 g3988960 2021
Lags3m dmambmgbgdo 10 2,272 4,354
B9800l @3 JM3mBdOb gayognsb

doondmero s356Lgdo 16 (4,446) (4,082)

80BBgLOL babosM0EsH F38MBEobamY 56 3BLYBMBL babywdy3Hwymgdm 33403900 ImdbdsegdErgdorsh
298MM8YdvIeo byedy3tengdgdo@sb.

LobgEBg3HE@gdm  35EEYdMEYBYd0  mozsgh 30963 gdolasb domgdmen 535693l Bgdnbogro
Bo@3mgdobs ©>  33mbydobmgol, Gmdmobmgolsg 89dmbsgsero 5Q03HEYds 85806, GmEbsg
3@09BG0 3o8moyggbgdl B3GIMYBL 36 373mBYBL 3833600l BgEBOE-3slsBsGm Lo m®d%).

3960mEol - @sbsfygoldo, BsMsmgdolbs ©s 33mbgdobogol Bomgdemem 5356bgd80  smosGydmmo

4,082 50030 @360, 2022 femob 31 ©93983G0m EsbHEgdEo feroborgol spostes Gmameg bsgsemm
3°90©3g900s6 doegdyyero 8gdmbagsero (2021: 5,176 sorslio ¢ato), (obomgon sbggy 09609360 16).
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2022 femols gobsblzeio 563560839800 3568563398000 8960836980

Lbgs Lom3gMHagom bstxgdo

’000 ¢matro 2022 2021
3m0Bagrm@mo badxgdo 948 848
2o@oLsbagdo, 8magdol 25@slsbool asts 655 764
35630L Lagmbolom 622 518
98m6¢h0 @ B9dbogmmo Bmdlisbeymgds 415 61
3mAm6ogsaool bafxndo 373 364
36mggbomemo dmdbsbaymgdols bagslrmo 357 252
Laeagzoly Batroggdo 316 658
MLsnGmbmgds 255 167
bafigago 197 206
93eods 168 152
WD QOMREgdOL Bdmbgy/dm3mmgzemnsbo oxstgdo 158 157
Pam8mBspnbermdoma s Bogmobydol bty gdo 134 46
B¢OmEmy00ls @b BRsBEsMAHNBIEOOL batydo 130 50
©YBO3I30 66 70
0ol bagslvGo 38 405
Libgos 494 274

5,326 4,992

3HMEBIborEro dmdlsbrMgds 8mogsgl svy@oGMOmmo dmdlsbmmgdols Laggslivg®l 142 sosbo ersols
MEgbmdom (2021: 125 s;msbo emstio).

B0bsbLrIHo Bgdmbsgseo s obsblrHo Fgdmbsgsemo/(batixko)

"000 emato 2022 2021
SQ03MYBmo Bmy)dsdo 56 BamomBo

L3396t gBmbiagaemo bydsb3m @n3mbotydby 393 432
Lagmmler bbgsmdom gsB3ommdgdmeo §obs 8ydmbrjemmds 5,345 -
50BsBLrMo 8gdmbagamo 5,738 432
L537IMLM LBbgamdom gabiommdgdemo Faobms Boono . (1,074)
La3MMEIBGM BMxD 58MAENBYBMEO COMYBEIBO

F930L90ee QoBsblim® 33en@pdrengdgdby* (2,556) (2,376)
BoLL 16-0b Gomagddo @aMogbrmo LsdGmmEgbim bstwo (799) (936)
1obsblrMo batxgdo (3,355) (4,386)
898mUagsemo/(batyo) 2,383 (3,954)

ba3GmEgbE™ bstxo s8mOEOBIIMEO oMYBTEIBOM 3982LgdE BobBLYE FaarEgdrEgdadby
80353 97 505l oMb (2021: 88 smsbo ¢ra0) Bomadeemo 39056 00bmgob.
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10.

3 “agmog-xmexos”
2022 fiemob 0b56bzyc0 3635650839800 3568563398000 8960836980

3060050 LMSM9dgd0

B96mds- LaBogoneady
000 exaho Gofigo _Bopgdmbgpo  Bmfigmdoembo _ Lbgs b
DFOVOTIB9ES
2021 femob 1 0sbzo0L 12,344 23,270 4,506 2,644 42,764
Fgbyoozgdo = 635 182 768 1,585
20Lgmgdo - (29) - (1,604) (1,633)
2021 gmob 31 g 398896l 12,344 23,876 4,688 1,808 42,716
2022 §eoob 1 056356 12,344 23,876 4,688 1,808 42,716
9gLyocoggdo - 1,023 493 805 2,321
BoLgergdo / Rsdmfinmgdo - - - (48) (48)
2022 femobs 31 3980960 12,344 24,899 5,181 2,565 44,989
@IBHIFOL0 GBI
2021 Hemob 1 0sbzamb - (16,944) (2,824) (2,334) (22,102)
(33990L EsMmogbas - (710) (425) (356) (1,491)
230bgmgdo - 29 - 1,604 1,633
2021 femols 31 g 398896l - (17,625) (3.249) (1,086) (21,960)
2022 femob 1 006356 = (17,625) (3,249) (1,086) (21,960)
(339900L EsGoEbgs - (1,167) (384) (487) (2,038)
2oU3emgdo / Badmgmgdo = - . 48 48
2022 fiemobs 31 g 398896l - (18,792) (3,633 (1,525) (23,950)
LsBogmablies ofigbrymabs
2021 fjemobs 1 oobgamls 12,344 6,326 1,682 310 20,662
2021 femols 31 ¢og 398896l 12,344 6,251 1,439 722 20,756
2022 femols 31 g 398896 12,344 6,107 1,548 1,040 21,039

2022 fenob 31 ©9399d(0b dpamBsmgmdoon, domoms@o L38oergdndo dmogagl bemesw gsaggmom
9OYgdL, HMIgrms MgomEomdaymgdss 24,257 smsbo msto (2021 Parolb 31 g398d96M0:
23,844 sonsbo groto).

35653900

’000 gatro 2022 2021

B5300md3GM@YYHgdo 15,959 30,975
15,959 30,975

535360 dmmbmgzbgdo

"000 gmatio 2022 2021

Lags3mm dcmmbmgbgdo 9,511 11,464

153530m deronbmgbgdol goriasbm@gdol Hybgmgo (7,239) (7,110)

2,272 4,354

30835600b ©s8m30@YdEIds LszBIEoB™ ©s Ligsmndm Gol3R%y ©s b3353MHm ImPbM369dMI6
©53538069070 3onBbMHIdOL Bssgro sbbogmmos 89-18 8960836530.

2021 ferob ogerobsbeg. 83b "¢boa®n3o” ogm 3md3sbool gHm-gemo 80053500 3MO3MEOHSGHOMEO
dmdbsMgdgeo, MHMIJog YJoEEs 3M3mBIBLs @ BsGamgdl Lsdmmmm 8m8bBs69degd%. Maysb
060pM 38> 396 Bgderm EINBIMZO ©IZI3BYBOL EHMWs© 3s©sbEs, 2021 forlb 38356058
3ofiggode  byewdgztrmgds B3 "1boaGridmsb’, Gsdsg Lsghgwodm Molbgol s6bgdomo  BE@S
3d8mofigos, ob. sbggy 896odgbs 18(b).
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11.

12.

@

(b)

13.

83b "o X eaxos”
2022 fiemols @obsblrycio sbgsmodagdols 3ob8stHgboomo 8960896980

B0 LsbliMmYdo s 8300 9330335emgbBgdo

"000 emotio 2022 2021
Bow@o g3remo Logrs®mmdo 373 423
Lsdab3m Badongdo 9,225 16,381

BIWEO L3bLMYdO @3 8500 933035¢gBhYdo  BobsBlrGo
BpmBstgmbols 363308398580 @ B0
653509800 56556G0898530 9,598 16,804

3mB3s600b  ba3GmEgbdm 39bs3390m0lb Molaby @sd398dsMYds ©s BobBBLrGO 59&H03900bs @
3PN IBJOoL 83GHdbmdgemdol sBaenobo g3bbogrryeos 8g-18 8960836530.

39303)5emo
Lofigbicogdm 3s30®seo

Lafigbgdm  3030¢swo  §s@Bmaagbl  3s3odseol Bm8oboerr®  modgdmangdsl  3m33sbools
Laa8gndbyderm ©m3ndgbhydBo. 2022 fuob 31 ©g398dg6L, 30835600l LsPgbogdm 3s30@seo
39503065 55,359 3005 @aGL (2021 farols 31 3988960: 55,359 305l @360).

©030gbwgdo

bagamoggemb 356mbBpgdemdol msbsbdsw, B%memmmo 35bibobidagdermdols 3m83sbogdo wbos
BmdEBIE 3oLsbafowmgdge Hgbgezgdl 08 mEbmdom, H®mA dsmo dmeasbo 59303900 Gzl
doerosb  35eEgdrIErgdgdl ©s eBmBzgdrEe 330GsWL, GeameE gL sefogbyemos  gsbl-gdols
8gbads8obse dmatoEgdmer BobsBlrem 365608398530, 2022 Gmol 31 ©93990M0b damdstgmdoom,
30835600b  @aGMgomo boMoo goagbl 43,342 sosl @sel (2021 farol 31 ©n398dgeo:
45,939 50730 @s®ob MEIbmdom @iaMMZnEo Batswo). dsdsbswsdy, 2obsbsfomgdgmo MgByHggdo

36 ymBoes byedobsfigmdo asbsbsfomgdaso.

3930350l BsMm3s

33603l 56 5dgb  3a3oBHoeol BHMZOL BMGIINGHO InEoG0gs, B>3M>d bgerddmzsbyemmds
BROMBL FgobsdBrbml 3s30@sol Ls3BsGobo ds¥bs 3md3sboob Lsm3gMs3om @ LEHGa®gaomeo
80BBgdol gablabmME0gwIdmIE @ 83BMol dmbsfomgms Bomdob 39LsboRMbgdE. s0bodbmmo
800@fjgzs BO@IEo LsbbEgdol 98gddnGo BsGmzom, 3md3sbool dg8mbsgegdols s dmpqdob
dmwBogo  8mbo@meobaol abom, ©s aMIgEzs0s60 La0bg9bGHogom  39adgdom, HMIMmgdog
dotomiEs@  3m33sbool  Lsm3g@szom ®mmi©o  Bszagdom Boboblgds. 938  mmbobdogdgdols
33%90gd0m, 3m833605 obo Fmpgdol By BHEsL olisbsgl 80Bbs.

30835600 330l 393099 mb M3BsBsHEMBOL 3MIB0EgbGO LssbyasmoBadm 3960m@ol dmenmls
oym dgdgao:

’000 gm0 2022 2021

Ly 3aengdnergdgdo 41,064 68,493
39003 gdIEno: BUIEsEo LsbbMmgdo ©s 8xmo 933035m9bHgd0 (9,598) (16,804)
806> 3semo 31,466 51,689
Lmem 3030¢h5¢m0 12,330 9,733
3560l 39303msb mabsgsmoeds 31 @g3nddgml 2.6 5.3

30833600 a3o@eol  BsBogol  Boamdsdo  ferol  336853¢mBsBo B3WoRdYRO 36
336bmMEogEgdrEs. 3mB35605 36 FoGBmsagbl 3GY@b ©s30LMYBM@O, 3s3o@seols dmbmgbgdol
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83l "aregmog-x ey os”
2022 fiemob 5obsbliemo s63s60889800 35685689800 8960836980

14. Lgbbgdo s 3Ogo®9do

(@

(b)

dmgdne 8pboB3z6sdo Fomdmmagbomos 0bymmAsgos 3mB3s600lb  Lgbbgdobs ©s BgEodgdol
babgerBy3rergde do6Hmdgdol Bgbabgd, GMBmYBoE BMEEODIIMWO MR IEIBOD Bsbgds.
©335(%900000 0bgmMmB30s 3MB3sbool Ls3GmEgbB™m @s LagsEMBm Gobigdby ©sI378EgdsMBdOL
Tglsbgd gsbbogmyymas 89-18 396083650.

’000 gm0 2022 2021

84093300360 fogmo

3M09GE0nmo d5630Lg56 Bowadaemo bgbbo 9,750 16,250
9,750 16,250

8obpobsg foemo

3mBgMEoMEo 85630La6 Bowgdeemo bgbbo 6,934 7,060
6,934 7,060

Umem Lglibgdo s 3G9Eodgdo 16,684 23,310

Lglsbols 35005 s EIBGZ0L 3M%5030

©yB630 Lgbbgdol sxsG30L 35@s @ 306Mmd300 ogm dgdmgan:

31 3908960 2022 31 3080 2021

BmBobagmmHo

La3Gmagbhm  a@stgol BmBobagrmmo  LsbsmsBlim  BmBobogramo  Lsbaemsblim
000 enato ende _ 3sbe3300 30 @ofhigbawmts pohigbuemgbs @ofgbrmgds  @ofgdnemgds
3mdghgoge
83630bp56 Bomgdeemo
2o birmbagem- M9930656LoM7d0L
ymazoero bgbbo omo  gob53390m0 +2% 2025 16,684 16,684 23,310 23,310
baer 36mpg6dosbo
3omEobEmgBybo 16,684 16,684 23,310 23,310

2021 ferob 5 33G0erb, 33336059 osgm®as bsligbbm byeBgz@eemgds bl "3000d0 33630056", thedgnol
fwon®o bsdhmggbdm asbsgggmo ogm: G3nobsBloGmgdol 33653390 +2%, ©3BMZOL GsOm
2025 Ggaro. sbagro Lgbbob dmsgsto 80bsbos ©s39380Mgdeyemo dbstol 3mB3sbos "Lukinter Finance
B.V."-lgsb sgdnwo s838 @ows®do @gbmdobotmgdremo bgbbol 6gaobsblomgds, Gsms 8smmmls
IEbMMo gserriBob 30ebob Mygggdom sdmfzgrmo Gobzgdo. Bggas, "Lukinter Finance B.V -
9B 209870 Lybbol Bmerosbo Bxdmo ogbs EsBsMEO bl "gocodo Bs630lsE" segdamo bgbboom
(ob. sbygg 99608365 18 (b)).

3oWEYONEgdYBOL  8mdMsmBdol  BgxgMgds  LsgoBsBlm  LsgBosbmBowsE  FomdmBmbogy
BIWE 63350098076

000 @noio Lgbgdo s IHYEOMgBo
658000 2022 femols 1 0sbgsmls 23,310
GITOEYBIBO LygBBlm Brymao 635wd0wsE

Lgbbgdol osgatgs (6,500)
L@ G3woegdydo bygobsblin gremawo 6s35w)dowst (6,500)
Ubgs aaeroergdydo

FRIB9898056 235300098290

LadMezgBdm batyxo (8960836 7) 2,459
20@abEoo 3Gmagbtho (2,585)
L 3B mgdslionb 3393806 drero Ubgs gamomgdgdo (126)
658050 2022 femols 31 9398896l 16,684
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15.

@

F3b "agmogr-xmxos”
2022 fierol 5obsblzyeio 363560839800 gobdse396000 8960896980

000 a0 bglibgdo @3 3gEatgdo
658070 2021 fiemobs 1 0363564 29,646
630ergBdo Lygobsblin FamEo 633xegbost

Ugbbgdogab doggdememoe Bg8mlivyermdgdo 26,000
LgLbgdOL IROMRS (34,043)
b 33ogBydo Lagobablm grmamo B33smgdowsb (8,043)
DELMINO B3E30m0 FNMol GIEEgBBOL 3a3w9Es 1,307
Ubgs gaeroegdgdo

FC@IBLIIEIB0E 3353805982900

La3Om396¢m batxo (89608365 7) 2,288
ad@abogo 3MmEgbto (1,888)
L 35enEgbrmgdslionst @s3sg8oigdmo bgs gaemomybyBo 400
658070 2021 femols 31 05,3998 23,310
0x 50900

0bgm®ds305 0xsM0bY, GMAIBTog 3mB3s6os Fmoxstol Lsbom 8mgBywgdL fomdmeanbogos
J390mao.

Peobs gogergbs

896D06-golsdstmn  LaBMmabldmGdm
'000 oo bsGgBo LsBroegBBo  _ Bobigdo b
5303920 g38mygbydols BBegdom
Bs8ono 2021 Ferob 1 056356 8,246 94 545 8,885
99byocoggdo - - 525 525
Badeafinds - - (487) (487)
9m@oxoomgdom asdmfiggmeo
89930090 (1,630) - - (1,630)
Bs8000 2021 Femols 31 g3g829ML 6,616 94 583 7,293
65800 2022 figmols 1 056356 6,616 94 583 7,293
8gbyoozgdo 1,385 126 282 1,793
BoBmfgcos (393) (95) (636) (1,124)
0ox030M9B0m odmfiznrmo
F90omgds (549) - 3 (549)
BaBono 2022 femols 31 g398d9eL 7,059 125 229 7,413
GBI
658mo 2021 femols 1 03bgo6L (62) (38) (80) (180)
(33990L EsMOEbgs (1,879) (33) (514) (2,426)
BadmfGgto B % 388 388
653m0 2021 femab 31 9358896l (1,941) (71) (206) (2,218)
658030 2022 §iemob 1 036356l (1,941) (71) (206) (2,218)
(339900L EaMoEbzs (1,621) (44) (510) (2,175)
Bsdmfgms 393 95 608 1,096
658030 2022 fiemals 31 g398896Ls (3,169) (20) (108) (3,297)
LadaeraBlies @otidriemgds
2021 fjemobs 1 036356 8,184 56 465 8,705
UBaBagmablier @oMgdaemgds
2021 fiemols 31 qog398dgeL 4,675 23 377 5,075
b3BoamaBlic oMBEgds
2022 fiemobs 31 @g308896Ls 3,890 105 121 4,116
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(@)

(iiz)

3 "agmog-X X os”
2022 fieroli 3obs6lieyto 63560839800 35686498000 8960d36980

896%06-g0l8oMmo L BMIBU3MGEHM

"000 gratio Uaai®gdo LsBneamgdgdo  Bobgdo Lo
L3036 G3enaBTIegds

Lo M Zoengdryengds

2021 Gemols 1 0563560 (10,117) (72) (409) (10,598)
89byo3900 - a (526) (526)
3Gea30630L atmogbgs (911) (9) (21) (941)
B0 6M GognogdwemBol ©aegs®ggdo 1,850 39 523 2,412
2°05bomo 3Mmmgbtho 911 9 21 941
TIEbMIH0 2oE3Eomo Jdbol

(33Toendgdol gog3emgbs 82 6 12 100
dmogmogo®gdom aednfzgweo

B90oMnds 1,630 = . 1,630
Lo0x 56 FoEOBIIgDs

2021 fjemols 31 qog3nddgmls (6,555) (27) (400) (6,982)
Ba0R O™ FHEIOTMEIDdD

2022 Femols 1 006356l (6,555) (27) (400) (6,982)
A9byoggndo (1,385) (126) (282) (1,793)
36m396BHob aMogbgs (783) (3) (13) (799)
L0560 35009dvengdol ©agsm3980 1,877 42 462 2,381
2o@abEogro 3Gmagbdo 783 3 13 799
MIELOMOO A333Omo 3HLOL

(33¢0egdgdols aogembs 64 10 28 102
Lo0X MM 33¢EIBEBOL H0sM Ol

Bofigzatre = - 28 28
9m@onoE0Mgdom yadnfiagmeo

89030Mds 549 - - 549
Bs0x 360 33engdnergds

2022 femols 31 ug3gddg®L (5,450) (101) (164) (5,715)

2022 fiemob 1 85606, Yymggermzo®o broxsm as@sbobegwgdo 7.5 smsbo @msGom 99930609,
bogrer 2022 ferob 1 0gerobosh, ymggaogon®o baoxstm as@sbsbogegdo 30©g3 d9dzoms,

7.5 somsbo atoom.

5060dbrro  33Eowgdgdol BgEIas, sdHogzo 3sdmygbydol M@wgdom s

B30XIOM  goemgdaemnds 549 smsbo @soo BgdEoMs. 8mdsgsero  bsoxs®m  gssbmgdol

@obgmbBoMgdobal  gsdBmygbgdmmo  LaddmggbBm 15% -0 aobobsrz®ms

(2021: 12.5% gratobomgols).

8mgnbs80 56 BsBsmdo sosM98eemo mpgbmbabo

*000 ¢mato 2022 2021

ox36d0 @bl 16-0b gatraengdo

3607396¢H0 LooxsGM Foenndangdgdhy 941

B30 63350980b 5635608398580 30036980 30680

’000 ¢ratho 2022 2021

Bo0XR IO 5eEYdMEdNdOl gaabgdo (-) (2,381) (2,412)

29@abgooero 3MhmEbdo (-) (799) (941)

Len gremagoo Lsbliigbol aaobgds oxs®gBoliogols (3,180) (3.353)
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16.

17.

18.

(@

(b)

Il "ereagmogr-xerixos”
2022 fiemol g0bs6bg0 563550839800 356003 %98omo dgbodabado

8omgdmemo 5356Lgd0

’000 ematho 2022 2021
B360B0L o 371306980l 33900306 BoEydrmo 5356L9B0 4,446 4,082
Lbgs Bomgdmuo 535690 6 2,062

4,452 6,144

836507980l @ 33mBIBOL ogowa0EsH Bongdmmo 3s6lgd0 §omBmaagbl Lsfzagol dstsmgdls s
3793mB7db, HMBrgdog 3s0goEs, 58 KoM 56 ymgows 2308mygbgdeyero bsdmmmm 8mabdsGgdemgdols
dog.

B53536m s bb3s 35emgdEm9d9do

"000 emato 2022 2021

353600 35EEIdTIBIBO ©I35380MPBMEO BBsGYgBOL BnBHo 4,902 24,514

Ubgs Lo323Hm 35eEgdMEIdYBO ©s sMEbgndo 8,554 6,449
13,456 30,963

308356000 bags3Mm ©s bbgs 3se@dremgdgdmsb ©s35380m9dwmo B335 eId™ ©d @0330OMdOb
®0l398bg ©53399gd6ds gsBboeos 39-18 Bybodgbsdo.

Bs85600560 oGIBMEYdIBO s HOLIOL FsBmgs

L3500 LoMmgdrmgdYBOl Bggslighs

bsBsGorerosbo EoMgdrEgdol Bynsligdol dobsbos dgxstigdols ®3HoEobmzgol BBl 8mbsfowmggdl
860l ©3EYdnE BB Mm3Hagosdo sdHogol gsyoEznsb Bogdrero 56 3seEgdyEgdol
39©53930bmz0b FasbEowo gsbol Bosbermgds. mwdgs, 2960bsBEgOYEMBYBOEB ©s brdogddmeo
Bbxgermdol  338mygbgdoEsb  ps8mBEobamy,  LsBsGommosto QoMYdnmads oM  wbps  oyml
0bGHIMIMIHOMION®o  BmymBE  MYeroBgdIEo  3JH039d0l ©omym3bgdgmo  aogoggsdo o6
359090930 A3sE98s30.

303356053 3dbLabEgMs  LydsMm@osbo  woMgdmegdgdo  Bgasligdol  (gdbozgdol 390mygbgdoo.
998obgdob Gggbogol Bobsbl Fa@mdmaagbl Lsdstmeosbo QoMYdYEgdol gsblisbmg®s, Gmdgmog
5babagh 08 Babb, GMdgerog BoowgdmEs sg&030lL Fsy0©30EsE 36 3930bEYdMEs 3o EYdmgdols
39©33980bmz0b Bgxsbigdol MsGonobmzgol B5BGOL Fmbsfomggdl dmeols @@ bisbosmEme
™396M30530.  3sdmygbgdryeo  Fggsbigdol  (BHgdbogs FomBmopgbl ol 306G gums@o
Bs3s@ol 8mEgeb.  y3gws 8obsBluGo sgBogols ©s 3semEadmemgdols LaBsrmEosbo omgdmemgds
3639M08gds  doGo  csbbol  @s  3MmggbBol  dmdsgswmo Boo@o  b33sgdol  dodpobst
QoMYdMEgdol  bagmdzgerby, Gmdgmog Lssbys®odagdm ®360obmgol  3GmEgbBol  Lsdsbmm
29633390000 ol 3mbEHoME®IdS.

b8dngsbyermdsl  Lxg®s, md 3m33sbool  gobsBlmmo 3J$Hoggdols s 3aer@)dvEgdgdols
b3BsBNE0360 POMYBMEYBS B30 Lsdsemsblim ©oMYdMEgdsl G0l Fosbermadymo.

8obsBLmGo Golsgol Bsmogs
230656LyM0 0BbEGFBEYBOL 38mygbgdol Bygasw 3mB3sbos Bgmgan 0ob3gdol Fobsdyg asb:

= bs3Mgodm Gobzo (oboemgm 996038365 18(b)(ii));
— @0330@OHMdoL MHobzo (obowmgm 9608365 18(b)(iii));
= LadsBOHM Hobzo (oboggom B8960dgbs 18(b)(iv)).
20

\':5”‘ -\5’}&:‘5



@

(1)

83b "@regmogn-xeaxos”
2022 U @ob6s6LwP0 363500339800 3568565 00 F960826980
2 7 3 BJOOL 3 98 1960836

Bolizol Bstbogol UG eis

by8degsbyermdsl  530LM0s  dorosbo  3sbvgbobdagdermds  3mA3sBool  Goliggdol  BsGmzol
LEAOMIGHNOOL 37655 ©s BgEsdbgEanEMdsBy.

3ma3sbool Molggdol Bserngol 3meroBhoggdo gsbolisbugMgds Bob Fobsdy sGlgdrmo Gobzgdol
0bGH0B0g0MJBOLs @ Bsobobmgol, Gglsdsdobo Gobzgdol bsbrgmgdobs s LsgmbEmmenm
87560%8930b  29BLsbEZHOLmZOL ©s Mobzgdobs ©d bybE3GIBOL ©sEgol dmbo@mmobyobmzob.
©0ol3gdol BsGmgob dowamagdo @s boliBgdgdo MIRMEIAMMmIE 35E0bIEIds BsBMOL 3oGmMdadols
©> 30835600b bygdosbmdsdo 33erowgdgdol sbisbgol BobBoo. Lsbszemm @s stmgol biksbosHEgdol
©> 3OMEIENMIdL 338mygbgdom 3mB3s60ol Bobbl FamBmialtl ©obEo3wobomgdmeo ©s
3mBLEOTIgonwo 3mbGHGHmol aemgdnb 89ddbs, GmBymBog y3gms 0sB3dMMBgml g35BMHYBHYO

996925 magobo grbdgos s gserEgdmemnds.

bs 090005 Golizo

b33Mg@oA™ Hobzo fsmdmspagbl 3md3sbool gobsblirmmo Bomswol Goligl, me dmdbdstgdgaro ob
Bobablrg®o  0bbEORBIBHOL  3mBE®3gbGHo 396 @30ymgowgdl  dob  LsbgmBgiemgdm
3P EYPOMYdIOL ©s 2833560 Mobzo doMomsEsE fsMBmodzgds Jmogh®ydol 80dshm 3md3sbool
dmobmgbgdoab.

s 369@0GM Golizd) ©3J303cBHOds

BobsblrMo 53H0ggdol Ladsesblm nomgdrgds Gmdmamygbl yzgmsby o LazdgoB™ Molial.
556350083980 M3G0gobmzgol LsgMgoodm Hobz%y 8gdiodserBo sdm3nEBwIEgds 0ym J589a0:

Lsdaemable Qofgdergds
’000 ematho 8960836 2022 2021
bozgo3MHm dmnombmgbydo 10 2,272 4,354
RIema@o LsbLMIBdO BB 3BT0 11 9,225 16,381
11,497 20,735

3¥0BLNHIBOL BaGieo obsbl® sgdHoggdby s0osMogds 8mygdsdo sb BatsemBo 3y8wnabsoma:

*000 gos60 2022 2021
BO7IBOLTIMIBOL DoMamgdols sBaoEbo 8mdbdstigdegdmsb

23°BMOHIYdMEo byedn3Brmagdgdo@sb GomdnBmdom Logs3m

Imobmgbnd g 129 4517

1535 36m dmobmazbgdo

30835600L  bagMgEoBm  Mobzo doMmomsEiE  33B30MH@MBIdMMmOs  MommgEo  dm3basGgdeols
0b0gz0EIE@YHo  dsbobosmgdergdom.  3m33s6ool  AmBbAsGgdgmms  Bsbol @8mp G0y
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