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Moore Stephens ABC is a limited liability company registered in Georgia with identification number 206331691. Registered in the State 
Registry of Audit Firms with the registration number: SARAS-F-320544. An independent member firm of Moore Stephens International 
Limited- a global network of independent audit and consulting firms. 
 

 
 

 

 

 

დამოუკიდებელი აუდიტორის მოსაზრება “ბუღალტრული აღრიცხვის, 
ანგარიშგების და აუდიტის შესახებ” საქართველოს კანონის მე-7 მუხლის 
პუნქტების მოთხოვნების შესაბამისად 

 

შპს მისო ლიდერკრედიტის პარტნიორებს და ხელმძღვანელობას 

 

ჩვენ გამოვთქვით მოდიფიცირებული მოსაზრება შპს მისო ლიდერკრედიტის  კონსოლიდირებულ 
ფინანსურ ანგარიშგებაზე 2019 წლის 14 ივნისს, რომელიც მოიცავდა 2018 წლის 31 დეკემბრით 
დასრულებულ ფინანსურ პერიოდს. აუდიტირებული კონსოლიდირებული ფინანსური ანგარიშგება არ 
ასახავს  იმ მოვლენებს, ინფორმაციასა და მათ შედეგებს, რომლებიც ცნობილი გახდა ფინანსურ 
ანგარიშგებაზე აუდიტორის მოსაზრების გაცემის შემდგომ. მმართველობის ანგარიშგებაში აღწერილი 
მოვლენები, ინფორმაცია და მათი შედეგები, რომლებიც ცნობილი გახდა კონსოლიდირებულ ფინანსურ 
ანგარიშგებაზე აუდიტორის მოსაზრების გაცემის შემდგომ, არ არის ჩვენ მიერ აუდიტირებული.   

 

ხელმძღვანელობის პასუხისმგებლობა მმართველობის ანგარიშგებაზე 

ხელმძღვანელობა პასუხისმგებელია კომპანიის მმართველობის ანგარიშგება მოამზადოს „ბუღალტრული 
აღრიცხვის, ანგარიშგებისა და აუდიტის შესახებ" საქართველოს კანონის შესაბამისად. 

 

აუდიტორის პასუხისმგებლობა მმართველობის ანგარიშგებაზე 

ჩვენი ვალდებულებაა, გამოვთქვათ მოსაზრება კომპანიის მიერ 2019 წლის 6 სექტემბერს წარმოდგენილი 
მმართველობის ანგარიშგების კონსოლიდირებულ ფინანსურ ანგარიშგებასთან თანხვდენილობაზე და 
ასევე - მოიცავს თუ არა იგი “ბუღალტრული აღრიცხვის, ანგარიშგებისა და აუდიტის შესახებ” 
საქართველოს კანონის მე-7 მუხლით მოთხოვნილ ინფორმაციას. 

 

აუდიტის დროს ჩატარებულ სამუშაოზე დაყრდნობით გამოვთქვამთ მოსაზრებას, რომ: 

• იმ ფინანსური წლის მმართველობის ანგარიშგებაში ასახული ინფორმაცია, რომლისთვისაც 
მომზადდა კონსოლიდირებული ფინანსური ანგარიშგება, თანხვედრაშია ამავე 
კონსოლიდირებულ ფინანსურ ანგარიშგებასთან; და 

• მმართველობის ანგარიშგება მოიცავს “ბუღალტრული აღრიცხვის, ანგარიშგებისა და აუდიტის 
შესახებ” საქართველოს კანონის მე-7 მუხლით მოთხოვნილ ინფორმაციას. 

 

მიხეილ აბაიაძე  

 

6 სექტემბერი 2019 წელი 

საქართველო, თბილისი 

 
ფირმის რეგისტრაციის ნომერი: SARAS-F-320544 
აუდიტორის რეგისტრაციის ნომერი: SARAS-A-865011 

 
 
 
 
 

Moore Stephens abc, LLC 
6 Marjanishvili Str. 0102, Tbilisi, 
Georgia 
 

T  +995 32 2 000 123 
E      info@moorestephens.ge 
 

www.georgia.moorestephens.com 

tel:206331691
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0016o6 gqroboon r66r6o06gbr

brj0or6obob 0o&nboq6r

aolrer ,,q,oqgrg6 36gq'ogo" qQrr,:6bqrr 20ll $Cqb. r0rgg $gq'b g6cn36gq'o br63ob 0o96 0o96olr

0o36erltgo6,r6bc"r er66$ob,:goob b6r6glro qgr AqCAAC $r60,r$9bocn lbcn6SogqCbb gobs6b36

brj6o$cnbrlr. 3cn6J$or 0er0b0,:6gbq'CbtJ bcnr3rgccnbb bob6gb, o3erorg3g6, r66c"r qgr brq'cn0bJ6(gC

bgbbgbb, BUq,rcg 6br36oq'gbb, Ur3rqrg$r"r rnJg6rSogbb, UrbogSS$cn-3er0g6rq'96

6rqgr6o6b3gbb.

3cna3rbor crrr3oqg$ aberq'cnqg rn6o goq'orq)oo ogcn $r60erqg6g6oq'o. 0cn0Ulbg63bob Orqrq'O'>

br6obb0r qgr 3cn63g696$g6r6or60r So6gberbOr 6er09q'o6 0gj0o6q'or BgC6 3cr0Jr6oltso

5r6$o6erb.l3qrog5$gbob 9c6qrr, 61016 Oeroorber3l jbgq'ob 6rg.r6crrergbs, 6er6c'r66 cnboq'olr0o,

sbgg 6g6oerbgbtso.

2013 $q.,ob rJ6oq,Bo, 6ger66r6obrgoolr 0Csgcbrsg, Oerbqrr .tb6g $r60rOCbgq 0o36cnltgo6sbbc'r

cr66r6obr6ob,,6grq'36gqro$cos6" ts96$g0l'

2015 $q,ob 0r6$tso, 9969310o, cn66l6obr6oJ "BID"-ob "Business Initiative Directions" 0o96

br('JC6r clj6r'rb Xoq,sgcn 6r6goor.l6gbobr qrr 0cn0brbg6gbob br6obbolrsor3olr, bcnq'er 2015 $q'oU

qggg0bg6tso - b6oq,ot66ob. 2016 $3q'b, "Business Initiative Directions"-0r (BID) q'oq9g6c"rbob,

br6obbob, $gjberqrcn6ogbobr Qr o6cnSr6ogbob 0gg.:bgbocno 36o$g6og0gbol'l

5rcngrq,ob$obgbocn 0o96olr Xoq'qgcn -"2}l6lnternational Quality Summit Award".

2017 $gq'b "qroqrg6 36gqgog0r" qru6lrl ts3oq'crboq'o 3er03r6or EJb q'oqrg6 o63gb6o. "q'oqrg6
oggl-r6ob" do6ocnrqro brjOorberbl gobo3g6o q9; og6oqrogqo 3o63bob qrs36gq9o$gb':r'

2018 $cqb q,oq9g636gqrog0r 0oOb0r6gbrq'b 0gbcnr3rbr 3er63g6g6$gq'o 36c'rqrgj$o

brq,er0br6qg 0o0r6orgq,gboor Lc 1.5, 6cr0q'ob b$6cn6g6gcn 6r6r33gcno Eg,:q9696b 1.50lo-b

orgog6rqr.

2018 ggq'b bsgo6r6ber bricr6bg bgbbob rqgbob 36cr6gqrg6ob 6r03r66gbob 3r6sq'CqU65s9

qoSgC6 36gqro$01 6gdq'rn 3e6$ggqrob @erggq'erbob ts96r6Bg69br'

,,qoqgC6 36gqgo$ob" bborJcq ergobo crrboq'obtso 0qrgbr6gerbU. 3cn03r6or JU6g $r60r$9bocn r6otl

$r60crqr6gboq'o 6gbcnrg0o, brorgObr qrr 0.:66ggq'Eo. rOgrOrqr bsjr6cnSgq'eil 0rU0r6boor

"q'oqgC6 36gqgogob" 8 goq,olqo tsUbC0oo6o6gbb, 6er0q'gbog 0cn0b0r69bqCbb 24 b':rororb

699o00o g0brbg6gbor6. qosgC6 36gqgogob do6ocnrqro 0o0r6cngq'gbl gobo3g6o C9r

og6oqrogq'o 3o69bob qgr36gq9o$9b6.
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q.sgC6 36gqrogo r6ob go6rbbg6o o6b$o$g$o, 6c"r03q'o6:rdq'ggb 3q'og6$U bggbqgqgr3

0gtJrdq'gbq'erb.rb, 0orq$ocnb ft60rggbrb Oobo Jo6rqro cDU bogcbgb 5r63ocnr6gbob 6gboU0o96

b.:ggbg6bg.

B3gbo aobou qrr3t30rgcnBoq,oo 0o36ar qrr 06o69 0g$,:60ggbob gobs6bg6o 0etcnbet36oq'3bgbo,

qgrgrgobs6beror bob6glro, 6cn6cn66 0o0qrobr63 rj$og6, olrg l$$gob CO5395C qrr 3ogcnor Omno

bloOgqgcn gobrbbg6o 3,:6$6ocn6o'

qosgC6 36gqgogob" Oobol r6ob OgqgOqo b$6rg3r 6r63ocn,r6gbob396

0o36olrlgobs6lmb do6ocnrqn 0rB3g6gbq,Cbo

2018 $gq'o g6cn-g6cno $r60r6gbgqo $Cqo ogsi,,E)oq)C6 36gqgo$obor3ob". 2018 $q'ob XbUEotr

0cr6gbr0 tsgrqg6obr 5 661 390 q,r6o, 6sg 780/o-ocrr Oggot 2017 $q'ob O$3gbgbgq'cnrb 69qgr6gboco.

rbggg tsgbr6Bgbgbgq'or gc6qgob gg6qggbgo.l Ocnq'orb ,:jgggbtso6. 2018 Sq'olr 0o)(o,:60r

rj6oggb0,:0grqr6obr 29 887 832 q'r6o, 6,:9 140lo-ocn 0g$or $obs $q'ob 0,:Bpbgbgq'jca. 6,:6909q'o

bgbbgbob 0e6gq'erbl $o6r $gq'cor6 6gqgs6gboor 0g06o63bgq'o 2o/o-oa. gb do6ocrrrqQrsg

6l0er$gggq'or rb,:q,o 6g6gq,r6ogboco. 6cn0q'ob Oobgqggocn,:g lrgbbob 616901 00Urdq'0bgq'o

6rbqgr abcnq,crqg q't66o, ro36dsq,r XbgEU6o bgbbgbolr 61690r , 03o9cqgq9r 6r390gq'o bgbbolr

orrbbr 100 000 q'l6r0qgg. 2018 $q'ob 0cnq'or60r grE'cgCbuq'gbgb0,: 03rqg6obr I804327 q's6o. ,r0

0b6ogr6 0erbr6g0gbo $o6r $gq'cnrb 6gqrt6gbocn 5rgOaerbgbgbgq'or 18o/o-oor (0903o6gbgqor)'

rb6g 6l$b 3rSogrq'tso 37o/o o16o 9c6qgr (2018$ - 21 183505 q'l6o) , 619 6r63o6c'rbgbgq'ol

qgogoqrgbqgob 6$r$oq'gbrbg 9,:6olr cnjOoor sgr Ooqgbgq'o 0er6gbolr 3rJo$rqtso

6go6ggb6o6gbocn.

do6ocnlqro gobrbl.rg6o OrB3gbgbqgbo
qr$6gq'9bgq'o $q'obcr6ob (q'r6o)

31-q6-18 31q6-17 31q6-16

Vqnt 3.aalo

5 380 778 s 295 198 4 068 028

5 661 390 3 r78 674 2447 693

23722455

2t7L7 t942t377 653

t7 479 0t4
t2243 441L5 422L1521 183 505
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br0erOrgqn 6g60gbo

3er0Jr6oob b$c.r0rgq'cn 6g60gbo b6qrrb qrr 6r6gocn.:6gblb g3rgtso6qrgbl. rj6og6lqr 6r6oboq'gbl
b,:lrgbbc'r Se6cnggq'gbob 6gd36r brbl6gcA r6bgbgq'o bbgl 0o36c'rlsgo6.rbbcn rn65$ob,:6ogboqg,>6

qgr q'cn0br6qggboqgr6. lbggg 06otsg6gq'cn3r6os 0cn0brbg6gbob b$obbob 0gqg0o3o 3er6$6cnq'o

qrr 3r6qrgbob 39,:q,ogo3lgoolr b6qgr.

b,>br69cA 0g0obgq'Or rbrq'Or 6g6gq'r6ogb0r, 336derqg 3r6c'r60r gobo3g6o So6gbob

qgt36gqgoggbob 0gbrbgb (do6oorrqg 6r$oq'0o ll0cn0br06gbq'cn bgbbgbob 6r$oq'0o) 6r0c'ro$3or

3cr03l6oob 36ocrr6o$g$9botl ECmqr qgr369qro$9bob 3gcnboo Qr 3c'r669$6l6or 6r633ggq'o
goSoll bgbbgbgcg, 3g6dc.rqr: boirbgb bgbbgbo , 53$cl Qr rnj6erb q'er0br6qrgbo. gb lsOo

0o0r6crrgq'gb,r r6ob 3cnO3$oolrorgob S6oer6oOCOo qgs b$rn6r(' r0 brbgbob 6r63ocnr69brl.l

6qgoq'erbb. lgger q'er0b,r6qgo 3er0Jr6oobor3ob b6gq'orqr lb,rq'o St6cnqggj$os , 6er0gq'o6 2019

$q'oqgrb 6ro03gbr qgs 36er66ojco6gbgq'or brbgbber Scn6orggq'ob Ur30rcrqg b$6rgo $903ocn

b6qgr.

dlq'rtso 6ggoqg,l 06l3rq,o br3sberOqrgbq. 6gqloq'gbr 0o36etlr,rgo6rbucn qrr q'cn0br6q93bob

l.tj0orbcnbrUolrb qgl3.:g0o6gbocn. rq6ots6gq'oU 6,:cngrq'olr$o6gbocn bbr6olr rbrq'obo rB3g6g6tl

6er0 bgg6o 0o36cnbrgobr6brn cn66,:6obr6o qrr q'cn0br6qro qgt$cnggbb bsbr6b, 613 6r663gq'
$oE,rqg 6,lbqggbr Bgg6o 3cn03r5oobcr6ob Egbldq'gbq'cnbr , 6cn0 tsgOerog6oxdr 0b6r3bo brbg639q'o

3cn03r6ogbo qr,r r0oor br9cr6bg 6ro0gr6crb 3cn%o6ogbo.

Jgq&3Cbo qp 6r6g0ob qtlprbot6 qt3l38o<6gbgq'o qerbotdogbgbo

2018 $q.b 0qr6cn0r6gboor 3cn03$osb 16 Brg$s6gbor $qlmC3o. 6r6g0eir qgrSSrbcnrb

qgr3sgtso6gbgq'. qerbobdogbgbo .:6 Br$r6gbgqrr.

obgcn60r6or 3er&3r6oob goq'orq'gbob Bgbrbgb

brjr6or6q'ob Orb8rgbocn "qocgC6 36gpogob" 8 EoE orE)o ggbj6oer6o6gbb,

6cn0q'gbo6 0cn0b0l6gbqCbtr 24 bucoorb 699o00o g0brbg6gbor6. 3er03r6oob J6e49gj$gbocn,

6c"r6cn6o6l,:: bgbbgbo, tsUqJqgo 6br36oq'gbo, br3c"r6396g,:3ocn c"r336l6ogbo,

brbogapgey'3cn0g6rq,g6o 6lqrr6o6b3gbocn qgsrbq'c'rgbocn 100 000-0q99 0cn0b0rt6gbgq'o

ln66gbq'rnbb. ger39q'$q'og6.lqg gb 6o6b3o ob6qrgbr.
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2018 $q'ob 0qg6er0.l6gboor ggbj6ocn6o6gbb ,q'oqgg6 36gqgo$ob" 090qrg5o goq'orq'3bo:

oc906lq:ptr. 1pi9-l9" "q.csd s9-9"9-lg9-
.ms)Pcsle.I -3"-? - - .. -

aq"s"tFg is"rF)-U -es.sslqq

-os-..flQpl ng"Eglsp".

f.pttg"u"ag-t- -gp.Sg-r"S-9 ..

obgo60r6o.r 3t6oqryaf $gbob 0glrrbCb

2018 $Cqb 6rbber66ogq'qgr 06o0gbgq'ergs6o br3rbcn60qgCbqcr 63q'oq'3bgbo 0gobqgqgr

Cg3COU6o br36cn6g66er 6rbr33gcnob bCsgr bqgr6o 50o/o-0qrg. ro36drq'r 9o%o396o

So6Xbobcngob bglrbgbob g6bcng6 3rq13$s0o 61690r, ro36drq'r XbUtsU6o bgbbgbob 61390r'

qrrqg6o6qgr 0rjbo0rq'g6o bgbbob cnrbbolr q'oOogo 100 000 q't6ob c'rqErgbcnbocn. 10.>39

b.:3$o60qggbq,er 63q'oq'gbgbocn brjr6or3gq'cnb 96cn36gq'0'> br630r Oooqer ggq'9b'l0c'rboq'9br

l.l6gq,o bgqgrabgqrggqrc"rbr 5sg$oerb r6lbrbr6o cn66r6oicrgogbob blj0ol6cnbrb.

0o36cdsgo6,>6bo c"r66r6obr6or q'oqrg636gqgo$o0l 0gobog6rqg r0$gc'l ECbo lbrq'

6g6gq'.r6ogbb qgr 0er0b0r6gbqcbtJ Bglrcnrgrbr 0rcnbg 0er66gbgq'o <n3$o0lq'g6o

J6cnqggjggbo, 6cn0q'gbog 3rbcn60qg3bq'cnbob b6gq'o qPrOSocD Srogg0r'

qrggobcrrgob 0o36lrrgo6.rblrcn cn66r6o%s6or q'oqgg6 36gqro$o lrcn.l3rgccnblr 0c"r0b0r6gbqCbtJ

bgbbgbob bb3rqg.:bbgs 0obbc.rb6oc'rboborgob. Oober q'oqrg636rgs9o$o 6.lb6g0b bgbfubb 6o5e66

br0cn0b0r6gbq'er Oobbcnb6oerbocrr, rbg3g bobbgbob 5$br3ocnr6gbq'rqr

o3c.rcng3g6o bgbbgbo - b.:666bq'erbgb 6gbocgC6Oo gobo3g6o qgr og6oqroUqo 3o69bo,

6er0q,gbo6 brjl6cn3gq'cnb 6g6o6c'r6olbg, gq'rnbg6 qgr 0ggdq'orcn bgbbolr gb6gbpqbrgc"rgrqg

$r60errqr6oberb gd6r3o jerbgbu

bobbgb bgbbgbo - bs669bq'erbg6 6gboqrg6go goboJu6o qgr og6oqgouqo 3o6gbo, 6er0q'gbog

brjl6crrpq,erb g36o$cn6or%g, goq'orq'gbob 50 30-o16 6rqroglrtso 9$93o16 bl0g$r609rn

brj0orberbrb (3r$6erbr, $l60ergbr, 0c'r0brbg6gbr)'

goq'orq'ob qglbrbSq'3bs
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r66rn tlgbbgbo - br65gbq'c.rbg6 6gboq'g6go gobo3g6o qrr og6oqgougo Jo6gbo, 6c'r0q'gbo6

b.lj,:6cnggq'eill 6g6o6er6orbg, goq,orq,gbob 100 30-o16 6rqrogb0o gSggorb r66cr btjOorbr.rbrb
(0g6bcrggq'gerbr, Ogbrqgc"rbr).

gg6ber bgbbgbo - br66gbq'c'rbgb 6gboqg66o goboJu6o qgr og6oqgo0qo 3o6gbo,6cn0q'gbo6
lrrjr6crrggq'c.rb gg6ogcn6orbg, goq'orq'gbolr 20 30-o16 6rqroglr0o 9$99o,:6 br0g$r60get

b,:j0orbcnbsb (gs$6erbl, $r60rngbr, 0er0brbg6gbr), sCact, r56cr 0gg66gbr gcnggq'cogog6o

0gOcnbr3q'ocn, bgq'grlro, 6rjo6r3gboqr$ 6g0c'rbrg.:q'o rb 6bo36oeCbo;
rjScn 0o6o090 1 $q'ol6o 6rbUr3gcn6gbgq'lqr 3166o br36gqro$cn ob6er6ol (A,B,C rb D)

erj6cnb q'cn0b,:6qro - br66gbq,rnbgb 6gboaC60o gobo3g6o 3o6gbo, 6er0gq'cnrg Eggdq'o;cn
bgbbob g%6g6ggq'lt gogrqg $r60errqg6obcrb erj6cnb bogcngbo.

Oolrcn q,oqg6 36gqrogo broOgqgo 3g666oer6or cDocr)rnCgq'o 0c.r0b0r6gbq'obcngolr. 3er03l6or
btso6rqg rgr6gbb 36c.r0cn rjgogblr. 0er0b0r6gbCqCbtJ brAcnceoE)o ('.> S6cnggboc'rbrq'o

orsbr0E6c'r0qgbo So6rqgrqr l65erbg6 bo.:bq'ggbob qgr r$3qgo$ o6gcn60,:6orlr 3er0Jr6or0o
0er0qgobr6g bbgrqgrbbgr Ororcngob brbl66gbq'o rj6ogbob tsgbrbgb.

qrrltj0gbr,,q'oq66 36gngo$0o"

orrbrb$er6cnbs qgr Br6crrgq'e$r - gb,l6ob 8336o 636qrob qrg3obo.

Oolrcn ,,q,oqgg 36gqgog0o qgrbrj0gbUqor 105 crr,:6s0ts6rn0gq'o. r6lrgbgq'o g.:3s6boolr orrerbrbg

6r6gbqrgbob grOerjgggSgbl bqggb.r gq'gj$6obgE o gcn60ocrr. 0oqXbgq'o 6gbog0ggbob

6rqrs6Bg3ob 0COsgCb, cnrbr086cn0Cqor 0oggbr bqrgbr 6rbrgb6gbolr Urggd3CqbC. gg6rqgqgbr

CCOCST 3rbqgoqgrgob, S6erggbogqo gcnqgbob 6r6qrr, 0ergogr6orb, lrbt6i5 ,l%6cr36gbrlr qgr

5gbqg6cnbrb. br$gob gg.rJgcg 0rcnorrb ger60qggbr b6rgo6gbob 3r"r6g6sj$o qgr lr$sgo6gbotr

$,:60r6gbgqrsg brgq'ob Eg0qg6o0 gc"r60qrgbr ts6er0ocno 3c.r6g6tjgo. 3cn0Js6ot Ogqg0oglqr

b6g6rgb cnrbr006c'r0q'gbob S6c"rggbogq' er 3o6cr36gq' 6r6gocnr6gb,:%g, tsgb$rOob,lqr

3cnr3,:bcnbcn bbg;Erbbg,l g6g6o66gbtso qgr brb$;gq'cn 36r'r66r0gb0o Bl6cngq,c'rbrU, 36q9oq'erbcn

tsggj06.:co er36o0,:qry6o qrr ltbbrqo So6cnbgbo CECCOU6o qr,r $r60ti5Cbgqo 06er0obcrrgolr.

gbrg6orbo 6r6g0cn

3,l6er60qggbq'cnbob 0glsbrOolrrqg 3c'r03r6or0o q'roUq,or gUrg6cnbcngbob b6.l6qr.:66gbo'

3er03r6oob b.rorv't ergoblt q)r EoE)olq'gb6o Oet$gcnboq,os JUq'oo-SoqQCo 0cn6o$cn666ob qg.l

bo66rq'obr6oob bob6g0gbo. br0g0;cnb bSg6ogo3lgooqgrb 6r0er0qrobr6g, ber6og6cn lqr6oq,slr

6$ergg6gbgq,or bggcnbob 3gqgq'gbo Cgr b6er6o6gbgq'o 0o6gbo. goq'o;q'gbtso 63g.:3b qrrSSob
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orr6l0ts6c.r0qCbog. ggCqlr cnrbr066o0gq'o qrr$6g6o66gbgq'or 6cn6rn6 0cnoj69U blg$3cn

bogg16o10o.

goq'orq'gbtso 6.l6col3bgbgq'or 6ggbq'0lj6gbo Cgr tsgbcrbolr brg3r3gs6oc'r bCb0r. rbCAC

6r0r6cngq'or brggbgoqr.l6ocn Lolr6g0r, 610 qgrqrgbocnrqg mbsbgbr cnt6.:086cn0q'ob

5r606cngq'c'rbsln qg.l ts6er0ob 6rgergog6Sbrbg'

3oO3rboob $o6189 r6bgbuq'o do6oorrqn 6ob3gbo

Oobcr ,qroqgg6 36gqrogo" brj0otbe0rb lbcn66oCqCbb brjr6cnggq'otso, blj.:6cnggq'c"rbo

0o36cnbrgo6r6bcr cn66r6o9cr6ogbob brjOorbcnbr 6g6gq'o6qggb.l brjr6or3Cqob g6cr36gq'o

br63ob 0o96. gb 6g6gq'r6ogbo 0cro6r3tl 0o6o0rq,g6o b,:$gbqSber 3$o$rq'ob ggq'.:qro lsbocn

0gbr6r6ob 6rbbc"r66ogq'gbrb (0o6o090 500 000 q'r6o 2018 $q'ob I bgj$g0b6s0qgg) qgr

gobr6bg6o s66r6o06gbob $,:6qr6g6rb grbb-gbob EgbrbrOobrqr. 201-7 Qr 2018 $q'3btso

6rbbcn66ogqCb3qo bl3r6r"r60qgCbqrq 6gq'oq'gbgbob tsCsgCbrSg brjr6cn3gq'cn0o

SgqCtrsgqCobc.rboco 0o36cntltgo6.rblrer er66r6obr6ogbb 66drq'gbrcn 3qng6ggbob5,l6 qrgSobo$otl

Ooqgbr qgl bgbbrqg 100 000 q'r6bg 09$o cn.l6bob 61690r' $q'og6o br36c'rgg6$er 616,:339oro

bgbbob do6ocnrqro cnrbbob 0,ljbo0g0 5@/o r6olr qgr0Sgbgq'o, rlrCaC $q'og6o p6o0ob
br36c'rgg6gcr 6rbs3ggcno lrgbbob do6ocnrqro cn;bbolr 0rjbo0g0 I 50o/o-o.

r6bgbgq'01 boggrgor0 6$erqgg6o0g 0o36r.rbrgo6.:6bcn cn65;6o%r6or0 tsg$88o$r blj0or6cnbc,

6rqg6$ ggbjgoc'rbo6gboborgob br$o6c'r brcrJg6r6ocn Oer5gbrb BCqr6 oqgbqrr. Bgg6o 3cn03r6ool.l

0b6oqgrb Oerbqgr O.rcno 3o66ggq'gbob 6l$oq'ob tsgdgbs. .1063,16o bl3$er60qrCbgcn 63q'oq'gbXbo
gr6gcngocrrrqg OcnjOgqggbU bobbgbob tsgOobrgq'orbcrbrbg qrr 6ob3ob CgCts rg969bb r0 bg96efio

r6bgbgq'o 3er03r6ogbob r6Ugbob.:b.

br36gqgoger, brbrlcdxn qrr bbgr 6ob3gbob Oo&nboqSr

3cn03r6oob brj0o.:6cnbolr bJggogo3l6ooqrrb 6$cn0qgobr6g 3cn03r6orb tsg0g0rggbgq'o rCgb

6ob3gbob 0r6co3olr 8erqrogo3.r. 6ob3ob 0r6c4ob 0o119.16o r0c'r6rbu Ocnrbqgobcnlr 6ob4bol-l

oqggb6ogoJr6or qgr br3sbgber qobolrdogbgbob 6.1g,:6gbs. 6ob3ob 0r6cn3ob b,>6grq'gbocn

tsgb$q'gbgq'or 6r0c.rgqC6oq ojbgb 3og966o96o qglqgboo)o, cr)U gl6gcngocno gri$cn6gbo'

6s6 6rgq'X6,rb rbqrgbb 3er03r6oob brjOorberbrbg. 6ob3ob 0s6orgr Oerogrgb 36;j$o3gq'rag ggCqr

6ob3b, 6cn0gq'og gbgb,> qgr$gbgbgq'gbob brj0orbc'rbrb $rt6bgq'0o, r$Ogc'rlrs qrr 0er0,>3lq'tso'

3er0Jr6oob br0gcn3,:q'gg6Crn lsblc.r oqgbb 6ob3ob 0r6or3ob 0gbrbrOolr brAr$$Cooq'gbSbtl
(6rn0gq'o6 0c'ro6,rgb 6cn6er66 j3gOerco rq$g6oq' go6rbbg6 6ob3lr, obC bo956glt6ob3gbb,

6cn6er6ogu 6r6gOrnb, $gj6cnqrcn6ogbolr qrr qrr66ob OgqloqlCbgbo) 6g6gq'r6gq Egb39qr69bbg'

6c'r0q'gbo6 0o6o0g0 cn3gtso cn65X6 gr6qrgb,>. 3er03r6orb do6ocnrqr;cg rCgb br36gqpro$cn,
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q'o6oqrg6erbob qrr br3rqrgger 6ob3gbo. 0olror3ob rlr6g qr,>0tbrbororgbgq'or lr,:cn3g6,r6ocn

6olrpbo.

br36gqngcr 6.ltO.

br36gqgogc.r 6o113o r6ob 3c'r6g6r66go 3t666ocr6olr 0o96 3rq'q.ogbgq'9botl

0ggb6gq'gbq'erbocrr 16 6r3erg6gboco 6rOcn$g0Uq. 6ob3o. br36gqro$et 6o113o OoUrnb Egodq'0br

$r60cngts3.lb cnrgob 3q,og6ggbcn.l6 (6g0qg6cn0Bo - qggbo$er6gbo) bb3rqglbb3l blj0o.r6c"rboqr,:6,

6cr6er6ogu 36gqgoggbob 61690r, 3r$6r.rbob qg,>gobr6lrgbr Qr bb3r. q9o63j$o6r$o

3.:bgbob06gbgq'ol b.>36gqrogc"r 6ob3ob b66l6g6oolrl qrr 3crq,o$o3ob 6r6ber6gogq'gbob.: qgr

S6cr6gqgg6gbob 0gOgtsr33bollcn3ob, 6rn0gq'or; brggd3gq'bgg Oerbqg3bl br36gq9o$er 6ob3olr

6$llbq36r, tsggrbgbt, 0o6o$cn6o56o qgt 3er6$6cDqo. 3cnqro$o3sO egr 36e69q369b01,

6cr0q'gbo6 b$rn6rqr r6ob 0gOg0rggbgq,o qro 5rbbc'r66oCqCbuqo, bgq'b 3$gerbU Xr61$qo
qgl36gqgoggbob b6rbqgr66Cbu, br36gqrogr"r 6ob3ob 0er6oget6o66b, ts6crbq'g0g6o bgbbgbotr

qrrqg6gbsb qgr.rOrnqgbsb.

3c.r0Jr6oob br36gqgogcn 6ob3ob 0rjbo0rq'g6o 0c6gq'erbr gqpr6ob orrSobo EUqrsgo tlrbU6gbob

(brqgs brqqro tsUq'otr brEcnolrr brq'r6ertso), br6C0gqo bgbbgbob, qggbo$cn6gqo Qr3rE'or69bob
qrl $r60ogbgq'. gobrbbg6o rj$o3gbob brb,:q'rbbc'r qo6gbgq'gbrb.

36gqgogob 5s6gOobsb 6rbltgcqg6gqor OcnXq'o 6o6o S6eggqgg6gbo 6obo qrl63r6 gSlq'gbrcrr

Ur36gqgogcn 6rbgergoq'gbob cnsbrdd6c"r0qgbtr. br36gqro$cr 6o3q'olr 06ots369q'er3l6o

tsg0rqr6g6gq'o 6r$oq'gbor: 3qog6$gbcnr6 6rbrgb6gbs, go6s6lrg6-33o6er0o3g6o Qr
gb6gbggE gc'rgolr r6lq'o9bo, ln36gqrogcn 3cnOogggob brgq5, 6r6g0gq'o bgbbgbob Jg6ooqggq'o

0cn6ogcr6o66o, grsgrbrq'rooqgbgq,o ligbbgbob qrrgr6grgca Og0wrbr. Ugbbob 6490ob.>b

rbrq'obob 36c6gb0o bqggbl bobbgbcorb qgr 0obo tsgOerbr3q'gbob OoqgbrUcnrb q.o,:3rtso6gbgq'o

$Cqr 3o6ob 6l0ergq'gbt. g3r.rbc'r0o3g6rsg qr,l3lg0o6gbgg., Obgbbgbq'ob r6bgbcnbob 0gllbgb

o6gc'r60r6or Oog$crqggbr br36gqn$c.r 3r'r0o$COb Sgs AgbCbr qro3r30o6gbgq. Obgbbgbq'gbob

3c"rblrc.rq'oqgo6gbgq'o g$gobo .3cn0ogggob tsgbgqggq'gbobrOgb6. 93rn6er0o3g6rq.o

qgr3r3tso6gbgq' @bgtrbgbq'gbrqg ocogq'gborb bobbgb 3r6$oer6gbo, c'rpbolr $66gbo'
gb6gbggq'gergob 0gbr3gcn6ggbo/cn$r0gbr3gcrr6ggbo. C6or 0bgbbgbgq'9cg 16 Otrgbbgbgq'orr

Xbutsbc 6l6g0gq'o lrgbbgbob ar0g6o cnqrgbobs 16 rqg0r6gbr 100 000 (rbo,:crrrbo)q'r6b.

b.:36gqgogrn gjbSg6go/369sgoO c'rgo6g6o bgbbob 6r6g0oqrr6, Ocngq'o r6bgbc'rbob J96oc'rq0o

rbc"r66ogq'gbb 0rbbg Oobbcnb6ocnbolr qgr 0o0qrobl6gc'rbob 0c'r6o$er6o66b.

0ob6c'rb6oc"rbob Oer6ogrn6o66o bgrqr6ggq,rqg Os6qggbr bgbbob 6r6g0oqQrb 2-3 33o6orb

3g6oerq.o6o qrr 0o9c6sqg ollb.rglr,6r6r6brqrob Og3bgbobrb Obgbbgbq'ob 0o96 6.:6brq93bgq'o,
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3cnOogggob 0o96 qr,l063o6gbgq'o qrr bgq'0g36gq'gbob 6gbrbr0ob Ogbq'Eo Oocnocngbgq'o

Oobbcnb6ocrbob 0gb6gq'gbob 6rqgr0rn$0gbrlr; o0 0g0crrbp3rtso olg Obgbbgbgq'Or 16 0grb6gqr 
,

bgq'066gq'gbr0o Oocnocngbgq'o 0ob6cnb6ocnbob So6cnbgbo, 0obcn 'ggq'gb.:b o$c'rggbtl

bgq'066gq'gbob bqgdggq'9ca grq'0b6ogrqg, 0gggc.rbobgbob 6r69cr36oU brggd3gq'bg,

6rg%r6qrnb Obgbbgbgq'b lt36o0C6Or"r 6sbr3Sgcno 16 Ocdrcobrn3erb bgbbob 3rqgrbg rS96C

0crrq'or6,rqg rb 6l$oq'cnb6og qrlg;63U

0o0qro6r6gcnbolr 0er6ogcn6o65ob 0obr6or bgbbob r6bgberbob Sg6ocnqgtso 0bgbbgbq'ob

go6,:6bg6o 0qr6cn0r6gcnbolr Sg6oc"rsggqo Oo0cnboqpr bgq 06o69 3 cn3g0o g6cobgq'; Oobo

0obr6or br36gqrogcn gjb396gb 3jcn6qgb $r60cnq96gb ObSlrbgbq'ob go6r6bgq' 0qr6cn0r6gerb,:bg,

6cn0gq'og rggoqgbgq'or .:6bgbgq'o bgbbob b6gq'rqg qrr qg6cngq,.:qr qrrbrb6g6gbq'rqr; oO

6g0orbgg3rbo, cDU Obgbbgbq'ob gobr6bg6o 0qr6rn0l6gcrbr 5rgo6gbgb0qor, br36gqro$cn

gjb3g6go rObrqggbb Egbrbr0ob cnj0b qrr $,:6rq96gbb br36gqgogcn 3cn0ogggbC brAr$$C$oqrgbotr
Oob.lqgbrqu Brqgrbrer6oq'gbob 0cn6o$cn6o66olr 0obr6o.r 5r0c'rr3qrobcnb Obgbbgbq'ob

grqgrbrsgr3oq'gbr6o 6rqgrtrgq'ob Oobggcgbo qrr br36gqro$cn 3crfloO96b 0ob6gb brflgrq'gbr

0cn6oger6o66ob qr6c"rb B,:6$gbgq' r6rq'ob9cg qrrg6qg6erbocn Oooqerlr 0,:jbo0,:q'36rqr b$c'r6o

brAb$$C$q'Cbr.

ltq'erObr6qger tlgUbgbcnrb qgr3rg0o6gbuq., bs36gqgogcn 6ob3gbo do6ocnlqrrqr o0l6orgbr

bgbbgbob gb6gbggq'grngob 0c.rcnbcn36oor. 16 l6tlgbc'rbb g6on Obgbbgbgq'o, 6c"r0gq'bgg

06oCIgbgq,ergr6o 6r0cno Oerqprolr, brq'er0br6qgc'r bgbbgbob Bcrrq'orb 6lEcncnl6 0o8,l6cngb.:0o. cng

Obgbbgbgq'o 30 qgqgbg 0ggo b6ob 6r60rgq'cnbrtso 996 6r6;bc"r6gogq'gbU grq'qggbgq'gbotl

qrlgr6g.rlr, Orb g6brgbgbr Egggcnbobgbr, bcnq'c'r 60 .:6 b56$CUq EgOcrrb3g3r8o 120 sgqob

grq',)brq'rooq'brbg 3c'r03r6or Bl0er$g6b bgtrbtJ q,r rbqg6b gb6g6pq'gergob br66ol.t

6g.rq'o%rgosb.

brbrb6c'r 6.,bOCb"

brgrqrygcn 6.b;.

brgrqggc.r 6.ba. r6obbrgrq'ggrn 3g6bolr 0g6ggc"rbob 6ob3o, 6er0gq'o6 gr6gcngocn 6.:3q'g6,lb

rbqrgbb XbUEotJ go6,l6bg6 0qr6cn0r<63crbr9ca. br3rq'ggrn 6o113o $r60cro0cnbs g6berg6

3,:q'ggrOo q.og6er0o6o6Cbgqo ;j$o3gbobr qrr 3rqrqggbgq'gbgbolr6r6.

3c.r0Jr6orb 6uB6o,: ggberg6 grqrg$rBo qrgber0o6o6Cbgqo go6,:6bg6o rj$o3gbo q'5

grqACbgqlgbgbo. 0gbglOg6go r3cng6cnq,gbb brgtqggo 6ob3b, o0oor, 6r'10 6qgoq'c'rbtl

.:j6oggbo qgr grq,qrgbgq'gbgbo g6cno qgr o0rgg grq,U$r0o 3jel6q9gtJ.
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qn3goqp6rnbob qg.r Buqltsgo 6r3rqggbob 6.,lt l.
q'o33oqgg6c"rbob qgr E0q'bsgo Sr3rqrSboU 6o113o $t60cnoqr6gblr 6ob3b, 6cn0 3c"r03r6ol 396

fudq'gbb qr6c"rgq'lqr 0olr 0o016or r6bgbgq,o grq'cgCbfq'gbgbob qrlgr63llr. q'o33oqgg6cnbob

sgr Euqlrsgo 6r3rqrgbob 6otr3o $r60eroEcnbr ;jgoggboll qgl grq'sggbgq'gbgbob grqgosbcrbolr

0ggbrbr0erbolr,:lr, 610 6l0oo$3gggb ggq,ob, 6er6c'r66 $Cq,JbC q'o33oqgg6o rj6o3ob
qgggo6ogb.

0gbgxAg6go rtrgcno goSob 6otl3gbob 0r6cngrb rbqqgbb Srqrol6cnbolr l6sq'obocn, 6r6lsbq36l3b
61 56ggob bg6,:gg5o$l Ocn0rgrq'o go6rbbg6o Jg6oerqrotlcn3olr. o0olr,:orgolr, 6cn0 0r6crrrb

q'o$oqrg6rnbob qgr tsUq'rsgo 6r3lqgbob 6otr3o,3cr03.r6o,: lbqrgb 0crltq'crqrbgq'o 0co0,:3,rq'o

EUqrSgo 6r3sqggbob Ogqg0og 0cn6o$c'r6o66lr, 619 ,:j6o3gbobr Sgr SrqSgCbgq'gbgbob 016o13oll

J6c4gbob 6r$oq'or.

br36q66gcr 6oill3o

b.:36cn6g6gcn 6l6r3ggcnob 6ob3o $,:60r.roEobl br36e6g6$cn 6sbl6gcngb0o GSqoqCbCboqrrb,

6er0gq'o6 bg6rgq'96rb 0ar.>bqrg6lr tsUqrsg 6s3rqggbbg 16 go6.:6bg6o .:j$o30bob 6grq'96
qo6gbgq'gbgbbg. 3c'r03s6oob l-r.rcn3g64oc"r 6g0rnbr3rE)o q,r Euqlrsgo 6r3sqrgbo 16 .:6olr

qrr0c'r3oqggbgq. br36c"gg6ger gr6r3ggorgbob 6gq'oq'gbgbbg, gobroqr,rb Oogbgqgr3rqr o0otlr

6cn0 56ggb r$b 06otsgbgq'er3s6o erqrgbcnbob br36cn0C6Oo 6r6.r3ggcnolr 0r$.:t6gbgq'o rj$o3gbo

sgr BrqsgCbgq'gbgbo, ggCq'r .:0 o6b6g0g6gb rfub gojbot6gbgq'o br36egC6oo 6r6r339cngbo,

6o0gq'o6 16 t6olr qgr0cn3oqrgbuq. brbr6bg l6bgbgq' br36c4g66er 6l5l33gcn3bolr

0g6gcrbr%9.

anSftrnbJgn6J6brrl

brq'cnOg Ocnlrol03oq,o

0cntgr6o bpqrq'696o

C6C.lqC a,l6qrcnl-t$odg

qgo6gj$cn6o

03b Oobcr q'oqrg636gS9o6o

cnr6ogo: 6 bgjggAbg6o, 201-9
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kapitalSi cvlilebebis konsolidirebuli angariSgeba 9

konsolidirebuli finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi
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2018 wlis 31 dekembriT dasrulebuli wlisaTvis
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Sps miso liderkrediti

TariRi: 14 ivnisi, 2019

gverdi 2               

menejmenti agreTve pasuxismgebelia:

• Seqmnas, danergos da SeinarCunos Sida kontrolis efeqturi sistema;

• awarmoos adgilobrivi kanonmdeblobis Sesabamisi saaRricxvo Canawerebi;

• miiRos misTvis gonivrulobis farglebSi xelmisawvdomi yvela zoma, raTa daicvas kompaniis aqtivebi;

• Tavidan aicilos da aRmofxvras TaRliToba da sxva darRvevebi.

2018 wlis 31 dekembris mdgomareobiT dasrulebuli konsolidirebuli finansuri angariSgeba damtkicebulia

da xelmowerilia xelmZRvanelobis mier:

• finansuri angariSgebis momzadebas sawarmos uwyveti funqcionirebis daSvebis safuZvelze, Tuki realuri 

mdgomareoba Seusabamos ar xdis am daSvebas;

TandarTul konsolidirebul finansur angariSgebaze pasuxismgebelia Sps miso liderkrediti-s

xelmZRvaneloba.

es pasuxismgebloba moicavs:

• finansuri angariSgebis momzadebas finansuri angariSgebis saerTaSoriso standartebis Sesabamisad;

• finansuri aRricxvis Sesaferisi politikis SerCevas da maT Tanmimdevrul gamoyenebas;

• dasabuTebuli da windaxeduli saaRricxvo Sefasebebis gakeTebas;
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Moore Stephens ABC, LLC

6 Marjanishvili Str. 0102, Tbilisi, 

Georgia

damoukidebeli auditorebis daskvna T +995 32 2 000 123

Sps miso liderkrediti-s menejments E  info@moorestephens.ge

www.moorestephens.com

pirobiTi mosazreba

pirobiTi mosazrebis safuZveli

Cven CavatareT Sps "miso liderkrediti"-s da misi Svilobili kompaniis (SemdgomSi „jgufi“) TandarTuli

konsolidirebuli finansuri angariSgebis auditi, romelic moicavs konsolidirebul finansuri

mdgomareobis angariSgebas 2018 wlis 31 dekembris mdgomareobiT, agreTve konsolidirebuli sruli

Semosavlebis, konsolidirebuli kapitalSi cvlilebebisa da konsolidirebuli fuladi saxsrebis moZraobis

angariSgebebs wlisaTvis, romelic dasrulda zemoT aRniSnuli TariRiT, agreTve konsolidirebul

mniSvnelovan saaRricxvo politikebsa da sxva axsna-ganmartebiT SeniSvnebs.

Cveni azriT, garda "pirobiTi mosazrebis safuZveli" abzacSi ganxiluli sakiTxisa, TandarTuli 

konsolidirebuli finansuri angariSgeba, yvela arsebiTi aspeqtis gaTvaliswinebiT, samarTlianad asaxavs

jgufis konsolidirebul finansur mdgomareobas 2018 wlis 31 dekembris mdgomareobiT, agreTve misi

saqmianobis Sedegebsa da fuladi saxsrebis moZraobas wlisTvis, romelic dasrulda mocemuli TariRiT da

Seesabameba finansuri angariSgebis saerTaSoriso standartebs (fass).

kompaniis auditis procesSi davadgineT, rom sesxebis SesaZlo gaufasurebis rezervis modeli ar Seesabameba

fass 9-is ("finansuri instrumentebi") moTxovnebs, kerZod: kompania Sida saaRricxvo politikis mixedviT

vadagadacilebul dReebs iyenebs sesxebis jgufebad dayofis miznebisTvis (Loan Staging), rac warmoadgens

arasrul models fass-is mixedviT SemuSavebul instruqciasTan mimarTebaSi, romelic vadagadacilebuli

dReebis garda modelirebisTvis aseve iyenebs mraval sxva kriteriums rogorebic aris: sakredito reitingis

cvlileba, restruqturizacia, sagadasaxado Semowmeba, sesxebis winswrebiT dafarva, likviduroba da a.S. amas

garda, kompaniis mier gamoyenebuli standartuli ganakveTebi ar Seicavs iseT kompleqsur parametrebs,

rogorebicaa: samomavlo defoltis albaToba (PD), zarali defoltis SemTxvevaSi (LGD) da defoltSi myofi

riskis pozicia (EAD). am parametrebis ararseboba modelSi Tavismxriv gulisxmobs imas, rom sesxis

darezervebis politika ar Seicavs saprognozo makroekonomikur informacias, romelic fass 9-is erT-erTi

aucilebeli moTxovnaa.

auditi CavatareT auditis saerTaSoriso standartebis (ass-ebis) Sesabamisad. am standartebiT gansazRvruli

Cveni pasuxismgeblobebi detalurad aRwerilia Cveni daskvnis - ’’auditoris pasuxismgebloba

konsolidirebuli finansuri angariSgebis auditze’’ - nawilSi. Cven damoukideblebi varT jgufisgan 

buRalterTa eTikis standartebis saerTaSoriso sabWos profesional buRalterTa eTikis kodeqsisa (IESBA 

kodeqsi) da im eTikuri normebis Sesabamisad, romlebic exeba Cven mier Catarebul finansuri angariSgebis

audits saqarTveloSi; garda amisa, Cven SevasruleT am normebiT da IESBA eTikis kodeqsiT

gaTvaliswinebuli sxva eTikuri valdebulebebic. gvjera, rom Cven mier mopovebuli auditoruli

mtkicebulebebi sakmarisi da Sesaferisi safuZvelia Cveni auditisaTvis.

Cveni mosazreba finansur angariSgebaze ar moicavs zemoaRniSnul sxva informacias da aranairi formis

marwmunebel daskvnas ar warmovadgenT masze.

sxva informacia, romelic ar aris finansuri angariSgeba da masze gacemuli auditoris daskvna

sxva informaciaze pasuxismgebelia xelmZRvaneloba. sxva informacia moicavs informacias, romelic Setanilia

mmarTvelobiT angariSSi, magram ar moicavs finansur angariSgebasa da Cven mier masze gacemul auditoris

daskvnas. savaraudod, mmarTvelobiTi angariSgeba CvenTvis xelmisawvdomi gaxdeba auditoris daskvnis TariRis

Semdeg.

Moore Stephens ABC is a limited liability company registered in Georgia with identification number 206331691. Registered in the State Registry of Audit

Firms with the registration number: SARAS-F-320544. An independent member firm of Moore Stephens International Limited-a global network of 

independent audit and consulting firms.



damoukidebeli auditorebis daskvna (gagrZeleba)

auditoris pasuxismgebloba konsolidirebul finansuri angariSgebis auditze

menejmentisa da marTvis uflebamosilebiT aRWurvil pirTa pasuxismgebloba konsolidirebul finansur

angariSgebaze

menejmenti pasuxismgebelia TandarTuli konsolidirebuli finansuri angariSgebis momzadebasa da samarTlian

wardgenaze finansuri angariSgebis saerTaSoriso standartebis (fass) Sesabamisad, aseve Sida kontrolze,

romelsac igi aucileblad miiCnevs iseTi finansuri angariSgebis mosamzadeblad, romelic ar Seicavs

TaRliTobiT an SecdomiT gamowveul arsebiT uzustobas.

finansuri angariSgebis momzadebisas menejments evaleba, Seafasos jgufis funqcionirebadobis unari da,

aucileblobis SemTxvevaSi, finansuri angariSgebis SeniSvnebSi ganmartos sawarmos funqcionirebadobasTan da

angariSgebis safuZvlad sawarmos funqcionirebadobis principis gamoyenebasTan dakavSirebuli sakiTxebi,

garda im SemTxvevisa, rodesac menejments ganzraxuli aqvs kompaniis likvidacia an saqmianobis Sewyveta, an

Tu ara aqvs sxva realuri arCevani, ase rom ar moiqces.

marTvis uflebamosilebiT aRWurvili pirebi pasuxismgeblebi arian jgufis finansuri angariSgebis

momzadebisa da wardgenis procesis zedamxedvelobaze.

sxva informacia, romelic ar aris finansuri angariSgeba da masze gacemuli auditoris daskvna ( gagrZeleba)

Cveni mizania, movipovoT dasabuTebuli rwmuneba imis Sesaxeb, rom warmodgenili konsolidirebuli finansuri

angariSgeba ar Seicavs arsebiT uzustobas, maT Soris gamowveuls TaRliTobiT an SecdomiT, da gavceT

auditoris daskvna, romelic moicavs Cvens mosazrebas. dasabuTebuli rwmuneba maRali donis rwmunebaa,

magram ar aris imis garantia, rom ass-ebis Sesabamisad Catarebuli auditi yovelTvis gamoavlens arsebul

nebismier arsebiT uzustobas. uzustobebi SeiZleba gamowveuli iyos TaRliTobiT an SecdomiT da arsebiTad

miiCneva Tuki gonivrul farglebSi, mosalodnelia, rom isini calke an erToblivad, gavlenas moaxdens

momxmareblis mier konsolidirebuli finansuri angariSgebis gamoyenebis safuZvelze miRebul ekonomikur

gadawyvetilebebze.

ass-ebis Sesabamisad auditis Catareba iTvaliswinebs auditis procesSi auditoris mier profesiuli

msjelobis gamoyenebas da profesiuli skepticizmis SenarCunebas. garda amisa, Cven:

• vadgenT da vafasebT TaRliTobiT an SecdomiT gamowveul, finansuri angariSgebis arsebiTi uzustobis

riskebs; vgegmavT da vatarebT am riskebze reagirebisTvis gamiznul auditorul procedurebs da movipovebT

iseT auditorul mtkicebulebebs, romlebic sakmarisi da Sesaferisi iqneba Cveni mosazrebis gamoTqmisTvis

aucilebeli safuZvlis Sesaqmnelad. riski imisa, rom ver gamovlindeba TaRliTobiT gamowveuli arsebiTi

uzustoba ufro maRalia, vidre riski imisa, rom ver gamovlindeba SecdomiT gamowveuli uzustoba, radgan

TaRliToba SeiZleba gulisxmobdes farul SeTanxmebas, gayalbebas, operaciebis ganzrax gamotovebas,

auditorisTvis winaswarganzraxulad araswori informaciis miwodebas an Sida kontrolis ignorirebas.

• SeviswavliT auditisTvis Sesaferis Sida kontrolis saSualebebs, raTa davgegmoT konkretuli

garemoebebis Sesaferisi auditoruli procedurebi da ara im mizniT, rom mosazreba gamovTqvaT jgufis Sida

kontrolis efeqtianobaze.

• vafasebT menejmentis mier gamoyenebuli saaRricxvo politikis mizanSewonilobas, menejmentis mier

gansazRvruli saaRricxvo Sefasebebis dasabuTebulobasa da Sesabamisi axsna-ganmartebebis marTebulobas.

Cven mier Catarebuli finansuri angariSgebis auditTan dakavSirebiT Cveni pasuxismgebloba imaSi mdgomareobs,

rom gavecnoT zemoaRniSnul sxva informacias da ganvixiloT, sxva informacia aris Tu ara arsebiTad

Seusabamo finansur angariSgebasTan, an auditis procesSi Cven mier mopovebul informaciasTan, an sxva mxriv

xom ar tovebs iseT STabeWdilebas, rom arsebiTad mcdaria.



damoukidebeli auditorebis daskvna (gagrZeleba)

auditoris pasuxismgebloba konsolidirebul finansuri angariSgebis auditze (gagrZeleba)

mixeil abaiaZe / sertificirebuli auditori / partniori

firmis registraciis nomeri: SARAS-F-320544

auditoris registraciis nomeri: SARAS-A-865011

TariRi: 14 ivnisi, 2019

Tbilisi, saqarTvelo

marTvis uflebamosilebiT aRWurvil pirebs, sxvasTan erTad, vawvdiT informacias auditis dagegmili

masStabisa, vadebis da aseve auditis procesSi wamoWrili mniSvnelovani sakiTxebis, maT Soris, Sida

kontrolis sistemaSi gamovlenili mniSvnelovani naklovanebebis Sesaxeb.

• daskvna gamogvaqvs menejmentis mier angariSgebis safuZvlad sawarmos funqcionirebadobis principis

gamoyenebis mizanSewonilobaze, xolo mopovebul auditorul mtkicebulebebze dayrdnobiT vadgenT, arsebobs

Tu ara raime movlenebTan an pirobebTan dakavSirebuli arsebiTi ganusazRvreloba, rac mniSvnelovan eWvs

gamoiwvevda jgufis funqcionirebadobis unarTan dakavSirebiT. Tu davaskvniT, rom arsebobs arsebiTi

ganusazRvreloba, gvevaleba Cvens auditoris daskvnaSi yuradRebis gamaxvileba konsolidirebuli finansuri

angariSgebis Sesabamis SeniSvnebze, an, Tu amgvari ganmartebiTi SeniSvnebi adekvaturi ar aris - Cveni

mosazrebis modificireba. Cveni daskvnebi eyrdnoba auditoris daskvnis TariRamde mopovebul auditorul

mtkicebulebebs. Tumca, amis Semdgomi momavali movlenebis an pirobebis gavleniT SeiZleba organizacia ukve

aRar iyos funqcionirebadi sawarmo.

• vafasebT konsolidirebuli finansuri angariSgebis wardgenas mTlianobaSi, mis struqturas, mis Sinaarss

da axsna-ganmartebiTi SeniSvnebs. amasTan vafasebT, konsolidirebuli finansuri angariSgebis safuZvlad

aRebuli operaciebi da movlenebi uzrunvelyofs Tu ara finansuri angariSgebis samarTlian wardgenas.





Sps miso liderkrediti

konsolidirebuli finansuri angariSgeba

2018 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

finansuri mdgomareobis konsolidirebuli angariSgeba

SeniSvna

31-dek-18 31-dek-17

aqtivebi

fuli da fulis ekvivalentebi 7 6,046,405                  2,012,290                  

gacemuli sesxebi 8 21,317,653                21,717,194                

sagadasaxado aqtivebi 9 -                             290,197                     

ZiriTadi saSualebebi 10 478,363                     461,924                     

aramaterialuri aqtivebi 11 124,130                     146,398                     

gasayidad gamiznuli grZelvadiani aqtivebi 12 1,367,661                  1,265,736                  

sxva aqtivebi 14 553,620                     292,977                     

sul aqtivebi 29,887,832                26,186,716                

valdebulebebi

miRebuli sesxebi 15 8,643,160                  10,648,859                

gadasaxdeli gadasaxadebi 16 57,127                       484                            

gadavadebuli sagadasaxado valdebuleba 13 35,503                       23,097                       

sxva valdebulebebi 68,537                       92,161                       

sul valdebulebebi 8,804,327                  10,764,601                

kapitali

sawesdebo kapitali 17 5,300,000                  5,300,000                  

gaunawilebeli mogeba 15,783,505                10,122,115                

sul kapitali 21,083,505                15,422,115                

sul valdebulebebi da kapitali 29,887,832                26,186,716                

erekle vardosaniZe salome mosiaSvili

direqtori mTavari buRalteri

Sps miso liderkrediti

TariRi: 14 ivnisi, 2019

gverdi 6
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Sps miso liderkrediti

konsolidirebuli finansuri angariSgeba

2018 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

sruli Semosavlebis konsolidirebuli angariSgeba

SeniSvna
2018 2017

saprocento Semosavali 6,816,467                6,383,683                

saprocento xarji (1,435,689)               (1,088,485)               

wminda saprocento Semosavali 5,380,778                5,295,198                

sakomisio Semosavlebi 428,442                   609,796                   

Semosavali jarimebidan, wminda 2,483,044                1,372,238                

mogeba/(zarali) savaluto operaciebidan 254,318                   246,247                   

sxva xarji (89,714)                    (18,993)                    

sxva Semosavali 389,945                   19,931                     

saoperacio Semosavali 8,846,813                7,524,417                

saoperacio da administraciuli xarjebi 18 (2,708,399)               (2,330,545)               

cvlileba sesxis gaufasurebis rezervSi 259,948                   (488,957)                  

ucxouri valutiT miRebuli mogeba/(zarali) 135,844                   (819,347)                  

mogeba gadasaxadebamde 6,534,206                3,885,568                

mogebis gadasaxadi 13 (872,816)                  (706,894)                  

mimdinare wlis mogeba 5,661,390                3,178,674                

erekle vardosaniZe salome mosiaSvili

direqtori mTavari buRalteri

Sps miso liderkrediti

TariRi: 14 ivnisi, 2019

gverdi 7
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Sps mikrosafinanso organizacia liderkrediti

konsolidirebuli finansuri angariSgeba

2018 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

fuladi saxsrebis moZraobis konsolidirebuli angariSgeba 

2018 2017

sesxis dasafarad Semosuli Tanxebi 22,174,587              20,974,184              

miRebuli procenti 6,332,419                6,108,670                

miRebuli jarima da sakomisio 2,211,574                1,620,092                

gacemuli sesxebi (23,374,474)            (22,864,789)            

gaweuli xarjebi (685,310)                 (904,044)                 

gadaxdili xelfasebi (1,201,166)              (1,042,657)              

gadaxdili procenti (905,635)                 (1,064,297)              

gadaxdili gadasaxadebi (1,136,740)              (1,625,361)              

wminda fuladi saxsrebi ucxouri valutis konvertaciidan 233,210                   247,397                   

fuladi gzavnilebis saqmianobidan miRebuli fuladi saxsrebi 72,181                     34,539                     

sxva Semosuloba/(gasavali) (158,048)                 92,968                     

fuladi nakadebi saoperacio saqmianobidan 3,562,598                1,576,702                

sabanko depozitebze miRebuli procentebi 13,573                     -                           

gasayidad gamiznuli grZelvadiani aqtivis SeZena (1,277,550)              (762,759)                 

ZiriTadi saSualebebis SeZena (123,246)                 (146,122)                 

gasayidad gamiznuli grZelvadiani aqtivis gayidva 4,294,574                247,185                   

aramaterialuri aqtivebis SeZena -                           (91,935)                   

fuladi nakadebi sainvesticio saqmianobidan 2,907,351                (753,631)                 

miRebuli sesxebi 4,093,656                4,497,474                

dafaruli sesxebi (6,518,416)              (3,790,600)              

fuladi nakadebi safinanso saqmianobidan (2,424,760)              706,874                   

sakurso sxvaobis Sedegi (11,074)                   (257,714)                 

wminda fuladi saxsrebis zrda/(Semcireba) 4,045,189                1,529,945                

fuli da fuladi saxsrebi periodis dasawyisSi 2,012,290                740,059                   

fuli da fuladi saxsrebi periodis bolos 6,046,405                2,012,290                

erekle vardosaniZe salome mosiaSvili

direqtori mTavari buRalteri

Sps miso liderkrediti

TariRi: 14 ivnisi, 2019

gverdi 8
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Sps miso liderkrediti

konsolidirebuli finansuri angariSgeba

2018 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

kapitalSi cvlilebebis konsolidirebuli angariSgeba

sawesdebo kapitali gaunawilebeli mogeba sul kapitali

5,300,000                      6,943,441                          12,243,441                  

wminda mogeba 2017 wlisTvis -                                 3,178,674                          3,178,674                    

5,300,000                      10,122,115                        15,422,115                  

wminda mogeba 2018 wlisTvis -                                 5,661,390                          5,661,390                    

5,300,000                      15,783,505                        21,083,505                  

erekle vardosaniZe salome mosiaSvili

direqtori mTavari buRalteri

Sps miso liderkrediti

TariRi: 14 ivnisi, 2019

gverdi 9

naSTi 2018 wlis 31 dekembris 

mdgomareobiT

naSTi 2017 wlis 31 dekembris 

mdgomareobiT

naSTi 2016 wlis 31 dekembris 

mdgomareobiT
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Sps miso liderkrediti

konsolidirebuli finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 1 jgufi da misi ZiriTadi saqmianoba

mewile 31-dek-18 31-dek-17

adelina sadoiani 25.00% 25.00%

tital daseni 75.00% 75.00%

100.00% 100.00%

SeniSvna 2 jgufis saoperacio garemo

SeniSvna 3 momzadebis safuZveli

gverdi 10

kompania saqmianobas axorcielebs saqarTveloSi. saqarTveloSi mikrosafinanso organizaciebis saqmianoba regulirdeba saqarTvelos erovnuli

bankis mier. es regulaciebi moicavs minimaluri sawesdebo kapitalis fuladi saxiT Senatanis ganxorcielebas (minimum 500,000 lari 2018

wlis 1 seqtembramde) da finansuri angariSgebis wardgenas fass-is Sesabamisad. saqarTveloSi dResdReobiT mikrosafinanso organizaciebs

ekrZalebaT klientebisgan depozitebis miReba da sesxad 100 aTas larze (2017: 50 aTas larze meti) meti Tanxis gacema. (aseve ixileT

SeniSvna #25).

iseTi ganviTarebadi ekonomikebi, rogoric saqarTveloSia, Zalian mgrZnobiareni arian bazarze swrafi cvlilebebisa da msoflioSi

ekonomikuri krizisebis mimarT. Sesabamisad, saqarTvelos bazarze operaciebis warmoeba iseT riskebTanaaa dakavSirebuli, rac ar aris

damaxasiaTebili ganviTarebuli bazrebisaTvis. Tumca, bolo ramdenime wlis ganmavlobaSi saqarTvelos mTavrobam Secvala samoqalaqo,

sisxlis, sagadasaxado, administraciuli da samewarmeo kanonebi, ramac dadebiTad imoqmeda qveyanaSi saerTo sainvesticio garemoze.

saqarTvelos kargi saerTaSoriso reputacia aqvs sainvesticio garemos kuTxiT. saerTaSoriso gamWirvalobis mier gamoqveynebuli 2018 wlis

korufciis aRqmis indeqsSi saqarTvelos maCvenebeli 58 qulaa (180 qveyanas Soris 41-44-e adgilebs iyofs latviasTan, espaneTTan, sent-

vinsentsa da grenadinebTan. saqarTvelos Sedegi umniSvneloT Tumca gaumjobesda gasul welTan SedarebiT 2 quliT.

warmodgenili konsolidirebuli finansuri angariSgeba momzadda finansuri angariSgebis saerTaSoriso standartebis (fass) Sesabamisad.

jgufSi Semavali kompaniebi sabuRaltro Canawerebs awarmoeben saqarTvelos sabuRaltro da sagadasaxado kanonmdeblobis Sesabamisad.

warmodgenili konsolidirebuli finansuri angariSgeba momzadda aRniSnuli buRaltruli Canawerebidan da saWiroebisamebr Sesworda, rom

SesabamisobaSi mosuliyo finansuri angariSgebis saerTaSoriso standartebTan.

finansuri mdgomareobis angariSgebaSi aqtivebi da valdebulebebi warmodgenilia maTi likvidurobis mixedviT da ar aris dayofili rogorc

mimdinare da grZelvadiani.

winamdebare finansuri angariSgeba Sedgenilia saqarTvelos erovnul valutaSi, larSi („lari").

finansuri angariSgebis momzadeba moiTxovs Sefasebebis da daSvebebis gakeTebas, romlebic gavlenas axdenen warmodgenili aqtivebisa da

valdebulebebis Tanxebze, angariSgebis Sedgenis TariRisaTvis arsebul pirobiT aqtivebisa da valdebulebebis moculobaze da saangariSgebo

periodSi warmodgenili Semosavlebisa da xarjebis Tanxebze. miuxedavad imisa, rom es Sefasebebi eyrdnoba menejmentis mxridan arsebuli

movlenebisa da qmedebebis codnas, faqtobrivi Sedegebi SesaZloa saboloo jamSi gansxvavdebodes am Sefasebebisgan.

warmodgenili konsolidirebuli finansuri angariSgeba moicavs Sps miso liderkrediti-s (SemdgomSi moxseniebuli rogorc „Sps miso

liderkrediti") da misi 100%-iani Svilobili kompania Sps lider investi-s (SemdgomSi moxseniebuli rogorc „jgufi") finansur

informacias.

Sps miso liderkrediti (s/k 406045649) daregistrirda 2011 wlis 24 marts TbilisSi, saqarTveloSi. kompaniis iuridiuli misamarTia:

saqarTvelo, Tbilisi, Tamar mefis gamziri #11.

Sps lider investi (s/k 402068891) daregistrirda 2017 wlis 28 noembers TbilisSi, saqarTveloSi. kompaniis iuridiuli misamarTia:

saqarTvelo, Tbilisi, Tamar mefis gamziri #11.

jgufis ZiriTadi saqmianobaa fizikur da iuridiul pirebze mikro sesxebis gacema. jgufs aqvs rva servis centri: Tamar mefis filiali,

varkeTilis 2 filiali, gldanis 2 filiali, rusTavis filiali, marneulis filiali, baTumis filiali. jgufi gascems oTxi saxis sesxs: (1)

ipoTekuri sesxi, romlis uzrunvelyofa xdeba uZravi qonebis garantiiT; (2) oqros salombardo sesxi, romlis uzrunvelyofa xdeba oqroTi

(3) avto salombardo sesxi, romlis uzrunvelyofa xdeba avtomobilebiT da (4) biznes sesxi, romlis uzrunvelyofa garkveul SemTxvevebSi

xdeba uZravi qonebiT. dadgenilia sesxis zeda zRvari, romelic Seadgens 100 aTas lars. 

jgufi aseve axorcielebs fulad gzavnilebs Semdegi sagadamxdelo sistemebis meSveobiT: Western union, Contact, Intel express,

Unistream, Anelik, Money Gram, Ria Zolotaya Korona.

Sps miso liderkrediti-s mewileebi arian:



Sps miso liderkrediti

konsolidirebuli finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 4 konsolidaciis safuZveli

SeniSvna 5 ZiriTadi saaRricxvo politika

5.1 axali da ganaxlebuli finansuri angariSgebis saerTaSoriso standartebi 

a) fass 9 - finansuri instrumentebi

b) fass 15 - Semosavali klientebTan gaformebuli kontraqtebidan

b) fass 15 - Semosavali klientebTan gaformebuli kontraqtebidan

g) wilobrivi dafarvis tranzaqciebis klasifikacia da Sefaseba - fass 2-is cvlileba

d) fass 9 finansuri instrumentebis gamoyeneba fass 4 sadazRvevo kontraqtebSi - fass 4-is cvlileba

e) sainvesticio qonebis transferebi - bass 40-is cvlileba

v) faiss 22 ucxouri valutis garigebebi 

5.2 standartebi da interpretaciebi, romlebic gamoica magram jer ar aris ZalaSi Sesuli

fass 16 - ijara

gverdi 11

fass 15 ayalibebs yovlismomcvel struqturas, rac gansazRvravs Tu ramdenad, ra RirebulebiT da rodis unda aRiardes Semosavali. 2018

wlis pirveli ianvridan fass 15-ma Caanacvla Semosavlebis aRiarebis arsebuli principi, maT Soris bass 18 - Semosavlebi da bass 11 -

samSeneblo kontraqtebi. fass 15-is amosavali principi mdgomareobs imaSi, rom pirma Semosavali ise unda aRiaros, rom amiT asaxos

klientisTvis nakisri saqonlisa da momsaxurebis gadacema iseTi TanxiT, romelic asaxavs anazRaurebas, ris miRebasac piri varaudobs am

saqonlisa da momsaxurebis sanacvlod. Semosavlebis axali standarti, Semosavlebis gamJRavnebis Sesaxeb, warmoadgens gaumjobesebul

miTiTebebs tranzaqciebze, romlebic srulyofilad ar iyo warmodgenili.

kompaniis finansuri angariSgebis damtkicebis TariRamde gamoqveynda garkveuli axali standartebi, interpretaciebi da cvlilebebi arsebul

standartebSi, romlebic angariSgebis mimdinare periodisaTvis jer ar Sesula ZalaSi da romlebic kompanias naadrevad ar miuRia. maTgan

savaraudod Semdegi standartebi da interpretaciebi moaxdens gavlenas kompaniis operaciebze. kompania gegmavs, rom miiRos es standartebi da

interpretaciebi maTi ZalaSi Sesvlis momentidan.

2016 wlis ianvarSi basss-ma gamosca axali standarti ijaris aRricxvisTvis - fass 16 "ijara". axali standartiT mniSvnelovnad ar icvleba

ijaris aRricxva meijareebisTvis. Tumca, moijareebs igi avaldebulebs ijarebis umetesobis TavianT balansze aRiarebas saijaro

valdebulebebis saxiT, aqtivebis Sesabamisi gamoyenebis uflebiT. moijareebma yvela aRiarebuli ijarisTvis erTiani modeli unda gamoiyenon,

Tumca maT ufleba aqvT ar aRiaron "moklevadiani" ijarebi da ijarebi "dabali Rirebulebis mqone" aqtivebiT. zogadad, aRiarebul ijaraze

mogebis an zaralis aRiarebis wesi dReisaTvis moqmedi finansuri ijaris aRricxvis wesis msgavsi iqneba da saprocento xarji da

saamortizacio anaricxebis aRiareba calke moxdeba mogeba-zaralis angariSgebaSi.

fass 16 ZalaSi Sedis 2019 wlis 1 ianvridan dawyebuli wliuri periodebisTvis. nebadarTulia vadaze adre gamoyeneba im SemTxvevaSi, Tu

Semosavlis Sesaxeb axali standartis - fass 15-is gamoyenebac imave TariRiT moxdeba.

kompania afasebs aRniSnuli cvlilebebis savaraudo gavlenas mis finansur angariSgebaze.

2018 wlis 1 ianvridan ZalaSi Sevida rigi axali standartebisa, TavianTi datvirTviT yvelaze mniSvnelovani cvlilebebia:

2018 wlis pirveli ianvridan fass 9-m Caanacvla bass 39 - finansuri instrumentebi: aRiareba da gazomva. fass 9 moicavs finansuri aqtivebis

gaufasurebis moTxovnebsa da mcire Sesworebebs, romlebic finansuri aqtivebis klasifikaciisa da gazomvis moTxovnebs exeba. fass 9 moicavs

Sesworebul miTiTebebs finansuri instrumentebis swor klasifikaciasa da gazomvaze. maT Soris finansuri aqtivebis gaufasurebis

gamoangariSebis, ganaxlebul savaraudo sakredito zaralis models da hejirebis axal sabuRaltro moTxovnebs. aseve moicavs bass 39-is

mixedviT finansuri aqtivebis aRiareba-ar aRiarebis miTiTebebs.

Svilobili kompaniebi - kompaniebi, romlebSic jgufi flobs xmis uflebis mqone aqciebis naxevarze mets an sxvagvarad akontrolebs maT

finansur da saoperacio saqmianobas da iRebs sargebels maTi saqmianobidan, konsolidirebulia. Svilobili kompaniebis SeZenis aRricxvisTvis

gamoiyeneba aRricxvis Sesyidvis meTodi. biznes gaerTianebaSi identificirebadi SeZenili aqtivebi, valdebulebebi, da pirobiTi valdebulebebis

gazomva xdeba SeZenis TariRisTvis arsebuli maTi sabazro RirebulebiT, miuxedavad arasakontrolo paketis odenobisa.

jgufis kompaniebs Soris arsebuli tranzaqciebi, naSTi da ararealizebuli Semosulobebi eliminirdeba. aseve xdeba ararealizebuli

danakargebis eliminirebac, Tu garigeba warmoadgens gadacemuli aqtivis gaufasurebis mtkicebulebas. Sps mikrosafinanso organizacia

liderkreditis da misi Svilobili kompania iyeneben erTian saaRricxvo politikas, romelic TanxvedraSia jgufis saaRricxvo politikasTan.



Sps miso liderkrediti

konsolidirebuli finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 5 ZiriTadi saaRricxvo politika

5.3 fuli da fulis ekvivalentebi

5.4 gacemuli sesxebi

5.5 ZiriTadi saSualebebi

aqtivebis jgufi cveTis ganakveTi

saofise da kompiuteruli aRWurviloba 20%

aveji da sxva inventari 20%

sxva ZiriTadi saSualebebi 20%

 satranporto saSualebebi 15%-20%

kapitaluri  danaxarjebi ijariT aRebuli obieqtis mixedviT 15%

gverdi 12

fuli da fulis ekvivalentebi aris angariSgebis iseTi muxli, romlis konvertireba naRd fulSi SesaZlebelia erT dReSi. fuli da fulis

ekvivalentebi moicavs: salaroSi arsebul naRd fuls da fuls bankSi mimdinare angariSebsa da anabrebze.

gacemuli sesxebi warmoadgens arawarmoebul finansur aqtivebs, fiqsirebuli an gansazRvradi fasebiT, romelic ar aris kotirebuli aqtiur

bazarze. gacemuli sesxebi Tavdapirvelad aRiardeba sabazro Rirebulebas (romelic momxmarebelze gacemuli sesxis Tanxis tolia),

damatebuli sesxis gacemasTan dakavSirebuli tranzaqciis ganxorcielebis xarjebi. sesxi SemdgomSi aRiricxeba amortizirebuli RirebulebiT,

efeqturi saprocento ganakveTis meTodis gamoyenebiT. gacemuli sesxebi wardgenilia neto RirebulebiT sesxebis gaufasurebis rezervebis

gamoklebiT.

sesxis amortizebuli Rirebuleba aris sesxis Tavdapirvelad aRiarebul odenobas gamoklebuli gadaxdili sesxis Ziris Tanxebi, damatebuli

an gamoklebuli dagrovili amortizacia efeqturi ganakveTis meTodis gamoyenebiT nebismieri sxvaobisas Tavdapirvelad aRiarebul raodenobasa

da dasafar Tanxas Soris, gamoklebuli sesxis gaufasureba. Senatanebi da SeRavaTebi, Tavdapirveli satranzaqcio xarjebis CaTvliT, Sedis

Sesabamisi sesxis sabalanso RirebulebaSi da amortizirdeba efeqturi saprocento ganakveTis safuZvelze.

gacemuli sesxis gaufasurebis rezervi iqmneba maSin, rodesac arsebobs obieqturi mtkicebuleba, rom jgufi ver SeZlebs sasesxo

xelSekrulebis pirobebis Sesabamisad Tanxis amoRebas. gacemuli sesxis sabalanso Rirebuleba mcirdeba rezervis angariSis gamoyenebiT,

xolo zaralis Tanxa aRiardeba sruli Semosavlebis angariSgebaSi. rodesac sesxi uimedoa, is Camoiwereba rezervis angariSidan. sarezervo

angariSidan sesxebi Camoiwereba mas Semdeg, rac menejmenti darwmundeba rom man gamoiyena yvela SesaZlebloba sesxis Tanxis amosaRebad da mas

Semdeg, rac jgufi gayidis mis xelT arsebul yvela uzrunvelyofas.

ZiriTadi saSualebebi aris materialuri aqtivebi, romlebic gamoiyeneba momsaxurebis gasawevad, ijariT gasacemad an administraciuli

miznebisTvis da gaTvaliswinebulia erT saangariSgebo periodze meti xniT gamosayeneblad. ZiriTadi saSualebebi finansur angariSgebaSi

asaxulia akumulirebuli cveTiT Semcirebuli istoriuli RirebulebiT. istoriuli Rirebuleba moicavs am aqtivis SeZenasTan dakavSirebul

pirdapir xarjebs. SeZenis Semdgomi danaxarjebi emateba aqtivis sabalanso Rirebulebas an aRiardeba calke aqtivad, mxolod im SemTxvevaSi,

Tu mosalodnelia, rom momavalSi am aqtivis meSveobiT jgufi miiRebs ekonomikur sargebels da SesaZloa am aqtivis Rirebulebis sarwmuno

(realuri) Sefaseba. aqtivebis mimdinare saremonto (SekeTebis) da Senaxvis danaxarjebi aisaxeba sruli Semosavlebis angariSgebaSi maTi

gawevis periodebis mixedviT. cveTa gamoangariSebulia wrfivi meTodis gamoyenebiT. ZiriTadi saSualebis cveTis daricxva warmoebs maTi

eqspluataciaSi Sesvlis TariRidan. ZiriTadi saSualebebis cveTis ganakveTebi warmodgenilia qvemoT mocemul cxrilSi:
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gadavadebuli mogebis gadasaxadi finansur angariSgebaSi aRiardeba sabalanso valdebulebis meTodis gamoyenebiT. aqtivebis sagadasaxado

(dasabegr) bazasa da finansur angariSgebaSi naCveneb maT sabalanso Rirebulebas Soris yvela droebiT gansxvavebaze gadavadebuli mogebis

gadasaxadis gansazRvra xdeba saqarTvelos sagadasaxado kanonmdeblobis mier balansis TariRisaTvis dadgenili ganakveTebiT da im ganakveTis

gaTvaliswinebiT, romelic ivaraudeba, rom dadgenili iqneba maSin, rodesac moxdeba gadavadebuli mogebis gadasaxadis Sesabamisi aqtivis

realizeba an valdebulebis dafarva. gadavadebuli mogebis gadasaxadis aqtivis aRiareba xdeba im farglebSi, ra farglebSic mosalodnelia,

rom jgufs momavalSi eqneba dasabegri mogeba, romlis sapirispirod SesaZlebeli iqneba droebiTi sxvaobebis gamoyeneba. 

2016 wlis maisSi saqarTvelos parlamentma ganaxorciela sagadasaxado kodeqsSi cvlilebebi da miiRo kanonproeqti mogebis gadasaxadis

reformis Sesaxeb. aRniSnuli cvlileba cnobilia rogorc mogebis gadasaxadis estonuri modeli. kanonSi cvlilebebi ZalaSi Sevida 2017

wlis 1 ianvridan da vrceldeba yvela iuridiuli pirze, garda garkveuli finansuri institutebisa (komerciuli bankebi, sadazRvevo

kompaniebi, mikrosafinanso organizaciebi, lombardebi), romlebisTvisac kanoni ZalaSi Seva 2023 wlis 1 ianvridan. am modelis mixedviT moxda

dabegvris momentis gadatana mogebis gamomuSavebis TariRidan misi gacemis TariRamde da Sesabamisad ZiriTad dabegvris obieqts warmoadgens

ganawilebuli mogeba (aqcionerebze dividendebis saxiT gacemul mogeba). am modelis mixedviT gaunawilebeli mogebis dabegvra xdeba 0%-iani

ganakveTiT, xolo ganawilebuli mogebis dabegvra 15%-iani mogebis gadasaxadiT.

jgufi afasebs gasayidad gamiznul grZelvadian aqtivebs sabalanso Rirebulebasa da gayidvis TanxebiT Semcirebul realur Rirebulebas

Soris umciresiT.

gasayidad gamiznuli grZelvadiani aqtivebi Sedgeba jgufis mier dasakuTrebuli uzrunvelyofis Rirebulebisgan, romelic jgufma miiRo

msesxeblis mier sesxis gadauxdelobis Sedegad. uzrunvelyofa SeiZleba iyos miwa, Senoba, saxli, avtomobili, sacxovrebeli bina, Zvirfasi

qvebi/liTonebi an antikvaruli nivTebi.

jgufi dasakuTrebuli uzrunvelyofis gasayidad gamiznul grZelvadian aqtivad klasifikacias axdens im SemTxvevaSi Tu misgan moelis

sabalanso Rirebulebis amoRebas misi gayidviT da ara misi gamoyenebis gagrZelebiT. amisaTvis SesaZlebeli unda iyos aqtivis dauyovnebliv

gayidva arsebul mdgomareobaSi, mxolod aseTi aqtivebis gayidvis Cveulebrivi pirobebiT da misi gayidva didad mosalodneli unda iyos.

imisaTvis, rom gayidva didad mosalodneli iyos, xelmZRvanelobis Sesabamisi done aqtivis gayidvis gegmas mxars unda uWerdes da

SemuSavebuli unda iyos myidvelis moZebnisa da gegmis bolomde miyvanis aqtiuri programa. garda amisa, unda ganxorcieldes aqtivis aqtiur

gayidvaze mimarTuli marketingi, im fasad, romelic gonivrulia am aqtivis realuri Rirebulebis gaTvaliswinebiT. garda amisa, am gayidvis

aRiareba dasrulebul gayidvad SesaZlebeli unda iyos aqtivis gasayidad gamiznulad klasificirebis dRidan erTi wlis ganmavlobaSi. amasTan,

gegmis dasrulebisaTvis saWiro saqmianoba imis dasturs unda iZleodes, rom gegmis mniSvnelovani cvlileba an gegmis gauqmeba mosalodneli

ar aris.

Tu uzrunvelyofis gayidva ar aris ganzraxuli, misi aRiareba xdeba ZiriTad saSualebebSi an sainvesticio qonebaSi, imis mixedviT Tu rogor

gegmavs jgufi mis gamoyenebas da misi xelaxla gazomva da aRricxva xdeba Sesabamisi jgufis saaRricxvo politikis Sesabamisad.

mogebis gadasaxadi finansur angariSgebaSi warmodgenilia kanonmdeblobasTan Sesabamisad, romelic moqmedebda an amoqmedda periodis bolos

saqarTveloSi. mogebis gadasaxadis xarji moicavs mimdinare da gadavadebul gadasaxadebs da asaxulia mogeba an zaralSi, garda im

SemTxvevebisa, rodesac isini aisaxebian uSualod sruli Semosavlebis angariSgebaSi, vinaidan isini dakavSirebulni arian garigebebTan,

romlebic, igive an sxva periodiT, aseve asaxuli arian uSualod sruli Semosavlebis angariSgebaSi.

mimdinare gadasaxadi warmoadgens im gadasaxdel Tanxas, romlis gadaxda an dabruneba unda moxdes sagadasaxado organoebTan mimdinare da

gasuli periodebis ganmavlobaSi dasabegr mogebasa Tu zaralTan dakavSirebiT. dasabegri mogeba an zarali eyrdnoba Sefasebebs Tu finansuri

angariSgeba damtkicebulia sagadasaxado deklaraciis Sevsebamde. gadasaxadebi, garda mogebis gadasaxadisa, aRiricxeba administraciul da sxva

saoperacio xarjebSi.

aramaterialuri aqtivi aris fizikuri formis armqone identificirebadi arafuladi aqtivi. aramaterialuri aqtivebi finansur angariSgebaSi

aRiardeba mxolod im SemTxvevaSi, Tu mosalodnelia, rom (a) am aqtivisgan mosalodnelia ekonomikuri mogebis miReba; da (b) SesaZlebelia

aqtivis Rirebulebis sarwmuno (realuri) Sefaseba. Tavdapirveli aRiarebis Semdeg aramaterialuri aqtivebi aRiricxeba dagrovili

amortizaciiT da nebismieri gaufasurebis zaraliT Semcirebuli RirebulebiT. amortizacia gamoiangariSeba wrfivi meTodis gamoyenebiT da

sasargeblo momsaxureobis vadis gaTvaliswinebiT. jgufis aramaterialuri aqtivebis naSTi Sedgeba programuli sistemebis Rirebulebisgan,

romlis sasargeblo momsaxureobis vadaa 7 weli. aramaterialuri aqtivebi ganusazRvreli saeqspluatacio vadiT ar amortizirdeba. isini

yovelwliurad gadaixedeba gaufasurebaze da gaufasurebis zarali warmoSobisTanave dauyovnebliv aisaxeba sruli Semosavlebis angariSgebaSi.

aramaterialuri aqtivebi ganusazRvreli saeqspluatacio vadiT gadaixedeba yovelwliurad im mizniT, rom dadgindes kidev aris Tu ara

saeqspluatacio vada ganusazRvreli. Tu dadgindeba, rom saeqspluatacio vada gansazRvrulia, maSin aseTi aramaterialuri aqtivebi

amortizirdeba gansazRvruli saeqspluatacio vadiT.
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saprocento Semosavali da xarji aisaxeba yvela savalo instrumentTan mimarTebaSi daricxvis principis safuZvelze efeqturi saprocento

ganakveTis meTodis gamoyenebiT. es meTodi, efeqturi saprocento ganakveTis gaangariSebisTvis iTvaliswinebs xelSekrulebis mxareebs Soris

gadaxdil an miRebul yvela saxis gadasaxdels, maT Soris tranzaqciis danaxarjebs, fasnamatebsa da fasdaklebebs, romlebic warmoadgenen

efeqturi saprocento ganakveTis ganuyofel nawils.

efeqturi saprocento ganakveTis ganuyofeli mosakreblebi moicaven gacemis sakomisios, romelic miiReba an gadaixdevineba piris mier

finansuri aqtivis SeqmnasTan an SeZenasTan dakavSirebiT, an finansuri valdebulebis gamocemasTan dakavSirebiT, mag. kreditunarianobis

Sefasebis safasuri, garantiebis an giraos Sefaseba da gatareba, instrumentis pirobebis molaparakeba da operaciis dokumentebis damuSaveba.

yvela sxva mosakrebeli da sakomisio, aseve sxva Semosavlebi da xarjebi aRiricxeba daricxvis meTodiT konkretuli operaciis dasrulebasTan

mimarTebaSi, romelic fasdeba faqtiurad uzrunvelyofili momsaxurebis safuZvelze, rogorc misawodebeli sruli momsaxurebis Semadgeneli

nawili.

saoperacio ijarasTan dakavSirebuli xarjebi aRiardeba sruli Semosavlebis angariSgebaSi wrfivi meTodis gamoyenebiT saoperacio ijaris

vadis amowurvamde.

gaufasurebis zaralis aRiareba xdeba maSin, roca aqtivis an misi fuladi nakadis warmomqmneli erTeulis sabalanso Rirebuleba aWarbebs mis

anazRaurebad Rirebulebas.

aqtivebis anazRaurebadi Rirebuleba ganisazRvreba, rogorc Semdegi ori Rirebulebidan ufro didi: aqtivis gamoyenebis Rirebuleba da misi

samarTliani Rirebuleba realizaciis xarjebis gamoklebiT. gamoyenebis Rirebulebis Sefasebisas samomavlo saangariSo fuladi nakadebi

diskontirdeba maT mimdinare Rirebulebamde, dabegvramde arsebuli diskontirebis ganakveTis gamoyenebiT, romelic asaxavs fulis droiTi

Rirebulebis mimdinare sabazro Sefasebebs da aqtivisTvis damaxasiaTebel riskebs. im aqtivTan dakavSirebiT, romelsac ar Semoaqvs fuladi

nakadebi, anazRaurebadi Rirebuleba ganisazRvreba fuladi nakadebis warmomqmneli im erTeulisaTvis, romelsac aRniSnuli aqtivi miekuTvneba.

arafinansur aqtivebTan dakavSirebuli gaufasurebis yvela zarali aisaxeba mogebaSi an zaralSi da koreqtirdeba mxolod im SemTxvevaSi, Tu

anazRaurebadi Rirebulebis gansazRvrisas gamoyenebul monacemebSi moxda cvlileba. koreqtirebuli gaufasurebis zarali koreqtirdeba

mxolod im zomiT, rom aqtivis sabalanso Rirebulebam ar gadaaWarbos mis anazRaurebad Rirebulebas, romelic ganisazRvreboda cveTisa Tu

amortizaciis gamoqviTviT, Tu ar moxdeboda gaufasurebis zaralis aRiareba.

miRebuli sesxebi aRiardeba maTi amortizirebuli RirebulebiT efeqturi saprocento ganakveTis meTodiT. miRebul sesxebTan dakavSirebuli

xarjebi aRiardeba rogorc xarji im periodis mogeba/zaralis angariSgebaSi, ra periodSic es xarjebi warmoiSva.

sxva valdebulebebi Tavdapirvelad aRiarebulia realuri RirebulebiT da SemdgomSi gamoiTvleba amortizebuli xarjiT.

sawesdebo kapitalis odenoba gansazRvrulia kompaniis wesdebaSi. kompaniis wesdebaSi cvlileba (cvlileba sawesdebo kapitalSi, sakuTrebaSi,

a.S.) xdeba kompaniis partniorTa gadawyvetilebiT. kapitali aRiardeba, rogorc kompaniis sawesdebo kapitali imdenad, ramdenadac es

realurad partniorTa Senatania.

arafinansuri aqtivebi, romlebic jgufis SemTxvevaSi warmoadgens ZiriTad saSualebebsa da gasayidad gamiznul grZelvadian aqtivebs, yoveli

saangariSgebo TariRisTvis gadafasdeba gaufasurebis nebismieri niSnis arsebobisas.
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5.15 ucxouri valutis gadafaseba

31-dek-18 31-dek-17

aSS dolari 2.6766 2.5922

evro 3.0701 3.1044

Turquli lira 0.5076 0.6874

rusuli rubli 0.0386 0.0449

5.16 urTierTgadafarva

SeniSvna 6 kritikuli saaRricxvo Sefasebebi

gverdi 15

uzrunvelyofis sagnis realuri Rirebulebis Sefaseba - menejmenti regularulad ganixilavs uzrunvelyofis sagnis sabazro Rirebulebas.

menejmenti iyenebs sakuTar gamocdilebas realuri Rirebulebis dasakoreqtireblad. uzrunvelyofis moculoba damokidebulebia msesxeblis

sakredito riskze.

saaRricxvo politikis Sedgenisas, jgufis menejments moeTxoveba gaakeTos daSvebebi da Sefasebebi aqtivebisa da valdebulebebis sabalanso

Rirebulebebze, romlebic calsaxad zustad ver ganisazRvreba sxva wyaroebidan.

Sefasebebi da daSvebebi eyrdnoba istoriul gamocdilebas da sxva dakavSirebul faqtorebs. realuri Sedegebi am Sefasebebisgan SeiZleba

gansxvavdebodes. daSvebebi da Sefasebebi mudmivad gadaixedeba. Sefasebebis gadaxedva aisaxeba im periodisaTvis, roca is ganxorcielda, Tu

gadaxedva zemoqmedebs mimdinare da momdevno periodebze.

qvemoT mocemulia mniSvnelovani Sefasebebi momavalze da sxva ZiriTadi wyaroebi saangariSgebo periodis bolosaTvis, romlebic Seicaven did

risks, ramac SeiZleba gamoiwvios aqtivebisa da valdebulebebis sabalanso Rirebulebis koreqtireba momdevno saangariSo periodisaTvis.

ZiriTadi saSualebebis sasargeblo momsaxureobis vada – ZiriTadi saSualebebis sasargeblo momsaxureobis vadis Sefaseba efuZneba

menejmentis gamocdilebas msgavsi aqtivebis SefasebasTan mimarTebaSi. ZiriTadi saSualebebis sasargeblo momsaxureobis vadis gansazRvrisas

menejmenti iTvaliswinebs savaraudo gamoyenebas, savaraudo teqnikur gaumarTaobas, fizikur cveTas da garemos, sadac am aqtivs uxdeba

muSaoba. SefasebebSi cvlilebebma SeiZleba gamoiwvios momavalSi cveTis xarjis koreqtireba.

sesxis gaufasurebis xarji - jgufi sesxebis da moTxovnebis amoRebadobis Sefasebas akeTebs gamocdilebaze da menejmentis msjelobebze

dayrdnobiT da rodesac daaskvnis, rom jgufi savaraudod mTlianad ver miiRebs misaReb Tanxebs maSin aRiarebs gaufasurebis xarjs. amgvarad

sesxebis gaufasurebis xarji damokidebulia menejmentis Sefasebebze da msjelobebze da SesaZloa realuri danaxarjebi gansxvavdebodes

imisgan, rasac menejmenti am angariSgebaSi waradgens.

gadasaxadebi - saqarTvelos sagadasaxado, savaluto da sabaJo kanonmdebloba iZleva sxvadasxvagvarad interpretirebis saSualebas. jgufis

menejmenti aRiarebs valdebulebebs mosalodneli damatebiTi sagadasaxado gaangariSebebisTvis sagadasaxado auditis Sefasebebis Sedegis

safuZvelze, aris Tu ara imis albaToba, rom jgufs daekisreba damatebiTi gadasaxdebi. roca saboloo sagadasaxdo Sedegebi gansxvavdeba

Tavdapirvelad aRricxuli raodenobisgan, es sxvaobebi gavlenas axdenen im periodze, roca aRniSnuli gansazRvrebebi gakeTda.

ucxour valutaSi gamosaxuli fuladi aqtivebi da valdebulebebi gadayvanilia qarTul larSi saqarTvelos erovnuli bankis mier

saangariSgebo periodis bolo TariRisaTvis gamocxadebuli oficialuri gacvliTi kursis Sesabamisad. 2017 wlis 31 dekembrisaTvis ucxouri

valutis naSTebis larebSi gadayvanisaTvis gamoyenebuli ZiriTadi ganakveTi iyo:

finansuri aqtivebi (gacemuli sesxebi da moTxovnebi) da valdebulebebi (miReuli sesxebi da valdebulebebi) urTierTgadaifareba da aisaxeba

finansuri mdgomarebis angariSgebaSi wminda TanxiT mxolod maSin, roca arsebobs aRiarebuli Tanxebis urTierTgadafarvis kanonieri ufleba

da arsebobs ganzraxva imisa, rom aRniSnuli Tanxebi anazRaurdes wminda RirebulebiT an moxdes aqtivebis da valdebulebebis anazRaureba

erTdroulad.

Semosavlebis da xarjebis urTierTgadafarva ar xdeba, Tu is ar moiTxoveba da nebadarTuli ar aris fass-is mixedviT da ar aris

TandarTuli jgufis saaRricxvo politikaSi.

ucxour valutaSi gamosaxuli garigebebi aRiricxeba im gacvliTi kursis Sesabamisad, romelic arsebobs operaciis TariRisaTvis. ucxour

valutaSi gamosaxuli garigebis ganxorcielebis Sedegad warmoqmnili gacvliTi kursis sxvaobebi aisaxeba mogeba-zaralis uwyisSi im

dRisaTvis arsebuli gacvliTi kursis Sesabamisad.
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SeniSvna 7 fuli da fulis ekvivalentebi

SeniSvna 31-dek-18 31-dek-17

naRdi fuli 7.1 1,013,308           743,266              

fuli bankSi 7.1 5,033,097           1,269,024           

sul 6,046,405           2,012,290           

7.1 fuli da fulis ekvivalentebi valutebis mixedviT

31-dek-18 31-dek-17

qarTuli lari (GEL) 3,001,206           1,271,245           

aSS dolari (USD) 2,461,589           530,476              

evro (EUR) 384,898              125,469              

Turquli lira (TRY) 11,388                9,504                  

rusuli rubli (RUR) 187,324              75,596                

sul 6,046,405           2,012,290           

SeniSvna 8 gacemuli sesxebi

SeniSvna 31-dek-18 31-dek-17

ipoTekuri sesxi 12,933,409         12,288,533         

avto lombardi 366,161              491,001              

oqros lombardi 1,374,764           430,245              

biznes sesxi 9,287,678           11,788,056         

daricxuli procenti 1,131,150           870,375              

mTliani gacemuli sesxebi 8.1 25,093,162         25,868,210         

minus: gaufasurebis rezervi 8.4 (3,775,509)          (4,151,016)          

wminda gacemuli sesxebi 21,317,653         21,717,194         

8.1 mTliani sasesxo portfeli Ziris da daricxuli procentis mixedviT

31-dek-18 31-dek-17

sesxis Ziri 8.2; 8.3; 8.4; 8.6 23,962,012         24,997,835         

daricxuli procenti 1,131,150           870,375              

mTliani sasesxo portfeli 25,093,162         25,868,210         

8.2 gacemuli sesxis  Ziris ganawileba sesxis vadianobis mixedviT

31-dek-18 31-dek-17

1 welze naklebi 14,765,772         16,780,063         

1-dan 3 wlamde 6,867,954           6,640,738           

3-dan 5 wlamde 1,913,678           1,326,232           

5 welze meti 414,608              250,802              

sul gacemuli sesxis Ziri 23,962,012         24,997,835         

gverdi 16

jgufis fuladi saxsrebis umetesoba aris im bankebSi, romlebic Fitch-is mier Sefasebulia rogorc " BB-"-is da "B+"-is mqone (grZelvadiani

reitingi).

jgufi sesxebs gascems ZiriTadad fizikur pirebze, nebismieri miznobriobiT. ZiriTadad jgufi sesxebs gascems aSS dolarSi 1 Tvidan 5

wlamde vadiT. gacemuli sesxebis wliuri procenti ZiriTadad meryeobs 24 procentidan 30 procentamde. dafarvis grafikis mixedviT

gacemuli sesxebi 2 jgufad iyofa: sesxis Ziris vadis bolos dafarviT da anuitetis principiT. gacemuli sesxebi uzrunvelyofilia uZravi

qonebiT, oqroTi da avtomobiliT, Tumca gvxvdeba arauzrunvelyofili sesxebic.



Sps miso liderkrediti

konsolidirebuli finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 8 gacemuli sesxebi (gagrZeleba)

8.3 uzrunvelyofis analizi

ipoTekuri sesxi 9,238,558           67,102,131         12,288,533         52,307,382         

avto lombardi 366,160              2,806,271           491,001              3,048,314           

oqros lombardi 1,374,764           1,808,240           430,245              635,112              

biznes sesxi 12,982,530         29,078,570         11,788,056         58,460,328         

sul 23,962,012         100,795,212       24,997,835         114,451,136       

* FVLCS - uzrunvelyofis realur Rirebulebas gamoklebuli gayidvasTan dakavSirebuli xarjebi

8.4 sesxebis gaufasurebis rezervi

2018 wlis 31 dekembris mdgomareobiT

vadagadacilebuli dReebi  rezervis % sesxis Tanxa rezervis Tanxa

0 2% 18,019,646         356,359              

1-30 5% 1,120,174           55,997                

31-60 10% 1,288,991           128,899              

61-90 25% 190,311              47,578                

91-120 50% 177,914              88,957                

120-180 75% 269,023              201,767              

180< 100% 2,895,953           2,895,952           

sul 23,962,012         3,775,509           

2017 wlis 31 dekembris mdgomareobiT

vadagadacilebuli dReebi  rezervis % sesxis Tanxa rezervis Tanxa

0 2% 19,840,635         332,157              

1-30 5% 985,019              44,987                

31-60 10% 331,212              33,071                

61-90 25% 272,521              68,130                

91-120 50% 439,634              218,967              

120-180 75% 324,195              237,685              

180< 100% 2,804,619           3,216,019           

sul 24,997,835         4,151,016           

gverdi 17

 31-dek-17  31-dek-18 

 sesxis 

mimdinare 

Rirebuleba 

uzrunvelyofi

s 

FVLCS *

 sesxis 

mimdinare 

Rirebuleba 

uzrunvelyofi

s 

FVLCS *

miuxedavad imisa, rom jgufis mier gacemuli ZiriTadi sesxebi uzrunvelyofilia uZravi qonebiT, avtomobiliT, msesxeblisgan

(an mesame pirisgan) miRebuli kreditiT, garantiiT, Zvirfasi liTonebiT/qvebiT an antikvariT, menejments mizanSewonilad

miaCnia sesxebis vadagadacilebis xangrZlivobis mixedviT saeWvo valebis rezervis Seqmna. am rezervis detalebi mocemulia

qvemoT moyvanil cxrilSi:

jgufis mier gacemuli sesxebi uzrunvelyofilia uZravi qonebiT (miwa, Senoba), avtomobiliT, oqroTi. 

qvemoT mocemuli cxrili asaxavs sesxis Ziris naSTebis analizs (sesxebis gaufasurebis rezervis gamoklebis gareSe) maTi

Sesabamisi uzrunvelyofis samarTlian RirebulebebTan mimarTebaSi (gayidvasTan dakavSirebuli xarjebis gamoklebiT: realur

Rirebulebas gamoklebuli giraos gayidvasTan dakavSirebuli xarjebi):



Sps miso liderkrediti

konsolidirebuli finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 8 gacemuli sesxebi (gagrZeleba)

8.4 sesxebis gaufasurebis rezervi (gagrZeleba)

cvlileba sesxis gaufasurebis rezervSi

31-dek-18 31-dek-17

balansi naSTi 1 ianvrisTvis 4,151,016           3,744,277           

plius: mimdinare periodis saeWvo sesxebi 6,247,026           4,267,358           

minus: mimdinare periodSi Camowerili uimedo sesxebi (120,139)             (6,759)                 

minus: aRdgenili saeWvo sesxebi (6,514,590)          (3,797,024)          

gadafasebis Sedegi 12,196                (56,836)               

naSTi 31 dekembrisTvis 3,775,509           4,151,016           

8.5 gacemuli sesxebi ekonomikuri saqmianobis mixedviT

Tanxa % Tanxa %

samomxmareblo sesxebi 4,795,215           20% 6,715,130           27%

transportireba da kavSirgabmuloba 3,280                  0% 24,720                0%

vaWroba da momsaxureba 12,641,200         53% 8,544,907           34%

danarCeni sferoebi 6,522,317           27% 9,713,078           39%

naSTi wlis bolos 23,962,012         100% 24,997,835         100%

SeniSvna 9 sagadasaxado aqtivebi

31-dek-18 31-dek-17

mogebis gadasaxadi -                      274,966              

qonebis gadasaxadi -                      9,871                  

saSemosavlo gadasaxadi -                      5,360                  

sul -                      290,197              

gverdi 18

2018 2017



Sps miso liderkrediti

konsolidirebuli finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 10 ZiriTadi saSualebebi

2018 weli
 kompiuteruli 

teqnika 

 aveji da 

mowyobilobebi 

 sxva aqtivebi 

(Zir saS) 

ijariT aRebul 

obieqtze gaweuli 

kap. Ddanaxarjebi

sul

istoriuli Rirebuleba

naSTi 2017 wlis 31 dekembrisTvis 281,238            101,050              184,358              170,830              737,476              

damatebebi 83,141              17,484                11,246                2,760                  114,631              

gasvlebi (6,707)              (272)                    -                      -                      (6,979)                 

naSTi 2018 wlis 31dekembrisTvis 357,672            118,262              195,604              173,590              845,128              

akumulirebuli cveTa

naSTi 2017 wlis 31 dekembrisTvis (117,920)          (37,661)               (61,780)               (58,191)               (275,552)             

periodis cveTa (35,894)            (13,316)               (23,363)               (22,942)               (95,515)               

gasvlebi 4,115                187                     -                      -                      4,302                  

naSTi 2018 wlis 31 dekembrisaTvis (149,699)          (50,790)               (85,143)               (81,133)               (366,765)             

narCeni Rirebuleba

naSTi 2017 wlis 31 dekembrisTvis 163,317            63,389                122,578              112,639              461,924              

naSTi 2018 wlis 31 dekembrisTvis 207,973            67,472                110,461              92,457                478,363              

2017 weli
 kompiuteruli 

teqnika 

 aveji da 

mowyobilobebi 
 sxva aqtivebi 

ijariT aRebul 

obieqtze gaweuli 

kap. Ddanaxarjebi

sul

istoriuli Rirebuleba

naSTi 2016 wlis 31 dekembrisTvis 204,422            81,978                117,093              127,469              530,961              

damatebebi 76,816              19,072                70,454                43,361                209,704              

gasvlebi -                   -                      (3,189)                 -                      (3,189)                 

naSTi 2017 wlis 31dekembrisTvis 281,238            101,050              184,358              170,830              737,476              

akumulirebuli cveTa

naSTi 2016 wlis 31 dekembrisTvis (87,205)            (24,303)               (40,281)               (39,266)               (191,055)             

periodis cveTa (30,715)            (13,358)               (23,142)               (18,925)               (86,140)               

gasvlebi -                   -                      1,643                  -                      1,643                  

naSTi 2017 wlis 31 dekembrisaTvis (117,920)          (37,661)               (61,780)               (58,191)               (275,552)             

narCeni Rirebuleba

naSTi 2016 wlis 31 dekembrisTvis 117,217            57,675                76,812                88,203                339,906              

naSTi 2017 wlis 31 dekembrisTvis 163,318            63,389                122,578              112,639              461,924              

gverdi 19



Sps miso liderkrediti

konsolidirebuli finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 11 aramaterialuri aqtivebi

2018 weli
programuli 

uzrunvelyofa

sul 

aramaterialur

i aqtivebi

istoriuli Rirebuleba

naSTi 2017 wlis 31 dekembrisTvis 245,150              245,150              

naSTi 2018 wlis 31dekembrisTvis 245,150              245,150              

akumulirebuli cveTa

naSTi 2017 wlis 31 dekembrisTvis (98,752)               (98,752)               

periodis cveTa (22,268)               (22,268)               

naSTi 2018 wlis 31 dekembrisaTvis (121,020)             (121,020)             

narCeni Rirebuleba

naSTi 2017 wlis 31 dekembrisTvis                146,398 146,398              

naSTi 2018 wlis 31 dekembrisTvis 124,130              124,130              

2017 weli
programuli 

uzrunvelyofa

sul 

aramaterialur

i aqtivebi

istoriuli Rirebuleba

naSTi 2016 wlis 31 dekembrisTvis 223,775              223,775              

damatebebi 21,375                21,375                

naSTi 2017 wlis 31dekembrisTvis 245,150              245,150              

akumulirebuli cveTa

naSTi 2016 wlis 31 dekembrisTvis (76,142)               (76,142)               

periodis cveTa (22,610)               (22,610)               

naSTi 2017 wlis 31 dekembrisaTvis (98,752)               (98,752)               

narCeni Rirebuleba

naSTi 2016 wlis 31 dekembrisTvis                147,633                147,633 

naSTi 2017 wlis 31 dekembrisTvis 146,398              146,398              

gverdi 20



Sps miso liderkrediti

konsolidirebuli finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 12 gasayidad gamiznuli grZelvadiani aqtivebi

SeniSvna 13 gadavadebuli da mimdinare mogebis gadasaxadi

gadavadebuli gadasaxadis komponentebi: aqtivi/(valdebuleba)

31-dek-18 31-dek-17

ZiriTadi saSualebebi (8,332)                 (39,063)               

aramaterialuri aqtivebi (909)                    (4,563)                 

jarimebidan misaRebi Tanxebi (53,540)               (28,799)               

miRebuli sesxebi 27,278                49,328                

gadavadebuli sagadasaxado aqtivi / (valdebuleba)                (35,503)                (23,097)

cvlileba gadavadebul gadasaxadSi wlis ganmavlobaSi 2018 weli 2017 weli

wlis dasawyisi - aqtivi (valdebuleba) (23,097)               (28,232)               

cvlileba wlis ganmavlobaSi - sargebeli /(xarji) (12,406)               5,135                  

wlis bolos                (35,503)                (23,097)

mimdinare wlis mogebis gadasaxadis xarji 2018 weli 2017 weli

normatiuli sagadasaxado xarji (860,410)             (712,029)             

efeqti gadavadebul gadasaxadze (12,406)               5,135                  

sul mogebis gadasaxadisgan (xarji)/sargebeli              (872,816)              (706,894)

gverdi 21

gasayidad gamiznuli grZelvadiani aqtivebi moicavs q. TbilisSi da regionebSi arsebul aqtivebs romelTa realizacia menejments gamiznuli

aqvs uaxloesi 12 Tvis ganmavlobaSi. menejments sjera, rom am aqtivebis gayidva didi albaTobiT ganxorcieldeba da dawyebuli aqvs aqtivis

gayidvasTan dakavSirebuli procedurebi.

gasayidad gamiznuli grZelvadiani aqtivebi balansSi warmodgenilia sabalanso Rirebulebasa da neto sarealizacio Rirebulebas Soris 

umciresiT.

gadasaxadebis gadavadebis mizezebi mokled qvemoT aris mocemuli:

ZiriTadi saSualebebi da aramaterialuri aqtivebi - saqarTvelos sagadasaxado kodeqss da fass-s Soris arsebobs garkveuli

gansxvavebebi aqtivebis aRiarebis kriteriumebSi, cveTa/amortizaciis meTodebSi, sasargeblo momsaxureobis vadebis

gansazRvraSi da gaufasurebis zaralis aRiarebaSi, romlebic warmoSobs gansxvavebebs fass-is mier gansazRvrul ZiriTadi

saSualebebis/aramaterialuri aqtivebis sabalanso Rirebulebebsa da am aqtivebis sagadasaxado bazas Soris. es sxvaobebi

warmoSobs gadavadebul gadasaxadebs. aseve, zogierTi ZiriTadi saSualebis Camowera, romelic asaxulia fass-is mixedviT

momzadebul finansur angariSgebaSi erT periodSi SeiZleba gamoiqviTos sagadasaxado miznebisTvis mxolod Semdgom

periodSi, roca moxdeba konkretuli administraciuli procedurebis dasruleba.

jarimebidan misaRebi Tanxebi - saqarTvelos sagadasaxado kodeqsis mixedviT, xelSekrulebiT gaTvaliswinebuli

pirgasamtexlo da sxva jarimebi aRiricxeba sakaso meTodiT, fass-is mixedviT ki maTi aRiareba unda moxdes daricxvis

meTodiT. aqedan gamomdinare, warmoiqmneba gadavadebuli sagadasaxado valdebuleba.

miRebuli sesxebi - ararezidenti kompaniebisa da fizikuri pirebisgan miRebuli sesxebis saprocento xarjebi gamoiqviTeba

sagadasaxado miznebisaTvis sakaso meTodiT, anu maTi gadaxdisas. Tumca finansur angariSgebaSi asaxulia daricxvis meTodis

gamoyenebiT.



Sps miso liderkrediti

konsolidirebuli finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 14 sxva aqtivebi

31-dek-18 31-dek-17

sxva moTxovnebi 102,942              100,695              

misaRebi jarimebi da sakomisioebi 450,678              191,995              

sxva aqtivebi -                      287                     

sul 553,620              292,977              

SeniSvna 15 miRebuli sesxebi

31-dek-18 31-dek-17

damfuZneblebisagan miRebuli sesxebi 5,746,732           3,658,016           

sesxebi komerciuli bankebidan -                      1,813,506           

sxva pirebisgan miRebuli sesxebi 2,363,620           4,826,750           

gadasaxdeli procenti 532,808              350,587              

sul 8,643,160           10,648,859         

miRebuli sesxis Ziri da procentis Tanxebis ganawileba vadianobis mixedviT

31-dek-18 31-dek-17

1 welze naklebi 8,643,160           8,825,665           

1-dan 3 wlamde -                      1,823,194           

sul miRebuli sesxebi 8,643,160           10,648,859         

2018 weli

 iuridiuli 

pirebi 

fizikuri 

pirebi
sul

2017 wlis 31 dekembris mdgomareobiT 1,823,194           8,825,665           10,648,859         

miRebuli sesxis Ziris Tanxa -                      4,093,656           4,093,656           

daricxuli procenti 76,238                1,047,858           1,124,096           

gadaxdili Ziri (1,754,708)          (4,763,707)          (6,518,415)          

gadaxdili procenti (86,242)               (873,374)             (959,616)             

sakurso sxvaoba (58,482)               313,062              254,580              

2018 wlis 31 dekembris mdgomareobiT -                      8,643,160           8,643,160           

2017 weli
 iuridiuli 

pirebi 

fizikuri 

pirebi
sul

2016 wlis 31 dekembris mdgomareobiT 690,274              9,470,236           10,160,510         

miRebuli sesxis Ziris Tanxa 1,920,000           2,577,474           4,497,474           

daricxuli procenti 93,615                974,768              1,068,383           

gadaxdili Ziri (905,815)             (2,884,785)          (3,790,600)          

gadaxdili procenti (83,927)               (1,031,969)          (1,115,896)          

sakurso sxvaoba 109,047              (280,059)             (171,010)             

2017 wlis 31 dekembris mdgomareobiT 1,823,194           8,825,665           10,648,859         

gverdi 22

Semdegi cxrilebi aCvenebs aRebuli sesxebis Ziri Tanxis cvlilebebs periodSi:

jgufs miRebuli aqvs sesxebi damfuZneblebisgan, dakavSirebuli mxareebisgan da sxva aradakavSirebuli fizikuri da

iuridiuli pirebisagan (maT Soris bankebisgan). sesxebis aReba ZiriTadad xdeba aSS dolarSi wliuri 9%-12% saprocento

ganakveTiT. sasesxo xelSekrulebebis mixedviT saprocento ganakveTebi fiqsirebulia, Tumca momavalSi SesaZloa Seicvalos.

sesxis sakontraqto xangrZlivoba meryeobs 1-dan 3 wlamde, Tumca zogierT SemTxvevaSi, mxareebs Soris molaparakebis

safuZvelze SeiZleba kidev ufro gaxangrZlivdes. 



Sps miso liderkrediti

konsolidirebuli finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 16 gadasaxdeli gadasaxadebi

31-dek-18 31-dek-17

gadasaxdeli mogebis gadasaxadi 57,127                -                      

sxva gadasaxadebi -                      484                     

sul 57,127                484                     

SeniSvna 17 sawesdebo kapitali

SeniSvna 18 saoperacio da administraciuli xarjebi

2018 weli 2017 weli

personalis xarjebi 1,502,263           1,302,774           

ijaris xarjebi 460,478              454,345              

sxva saerTo xarjebi 148,530              145,425              

komunaluri xarjebi 130,849              120,440              

cveTa da amortizacia 117,783              106,923              

iuridiuli da sakonsultacio xarjebi 51,175                51,670                

dacvis xarjebi 49,270                49,199                

reklama 136,137              29,912                

mivlineba da wamomadgenlobiTi xarjebi 16,793                21,179                

saofise xarjebi (ijara, inventari da a.S.) 36,111                19,453                

sakancelario xarjebi 39,025                17,462                

satransporto saSualebebis ijara da Senaxvis xarjebi 6,947                  7,275                  

sagadasaxado xarjebi 6,429                  4,097                  

safosto-satelegrafo xarjebi 5,856                  391                     

dazRvevis xarjebi 753                     -                      

sul 2,708,399           2,330,545           

gverdi 23

Sps miso liderkreditis sawesdebo kapitali gansazRvrulia larSi kompaniis wesdebis Tanaxmad. damtkicebuli da ganaRdebuli sawesdebo

kapitali 2018 wlis 31 dekembrisaTvis Seadgens 5,300,000 lars.



Sps miso liderkrediti

konsolidirebuli finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli wlisaTvis

Tanxebi mocemulia larSi

SeniSvna 19 finansuri riskebis marTva

19.1 savaluto riski

2018 wlis 31 dekembrisaTvis  lari  dolari  evro sxva valutebi sul

 1 dolari  =  1 evro = 

2.6766 lars 3.0701 lars

finansuri aqtivebi

fuli da fulis ekvivalentebi 3,001,206           2,461,589              384,898                 198,712                 6,046,405              

gacemuli sesxebi 11,908,248         9,409,405              -                        -                        21,317,653            

sxva aqtivebi 553,620              -                        -                        -                        553,620                 

sul 15,463,074         11,870,994            384,898                 198,712                 27,917,678            

finansuri valdebulebebi

miRebuli sesxebi 894,208              7,748,952              -                        -                        8,643,160              

sxva valdebulebebi 62,450                6,085                     -                        -                        68,535                   

sul 956,658              7,755,037              -                        -                        8,711,695              

wminda savaluto pozicia 14,506,417         4,115,957              384,898                 198,712                 

2017 wlis 31 dekembrisaTvis  lari  dolari  evro sxva valutebi sul

 1 dolari  =  1 evro = 

2.5922 lars 3.1044 lars

finansuri aqtivebi

fuli da fulis ekvivalentebi 1,271,245           530,476                 125,469                 85,100                   2,012,290              

gacemuli sesxebi (wminda) 11,188,027         10,501,429            27,738                   -                        21,717,194            

sxva aqtivebi 292,977              -                        -                        -                        292,977                 

sul 12,752,249         11,031,905            153,207                 85,100                   24,022,461            

finansuri valdebulebebi

miRebuli sesxebi 894,287              9,754,572              -                        -                        10,648,859            

sxva valdebulebebi 6,835                  85,303                   23                          -                        92,161                   

sul 901,122              9,839,875              23                          -                        10,741,020            

wminda savaluto pozicia 11,851,127         1,192,030              153,184                 85,100                   

gverdi 24

savaluto riski aris savaluto kursis meryeobis riski, romelic uaryofiT gavlenas axdens jgufis finansuri

mdgomareobaze da momgebianobaze. savaluto riski warmoiSoba ucxour valutaSi denominirebuli aqtivebisa da

valdebulebebisgan.

jgufs gaaCnia ucxour valutaSi denominirebuli finansuri aqtivebi da valdebulebebi - kompaniis mier sesxebis gacema da

sesxis miReba ZiriTadad xdeba aSS dolarSi, Tumca mcire SemTxvevaSi gacemulia aseve evroSic. aqedan gamomdinare, savaluto

kursis cvlileba SesaZloa mniSvnelovani aRmoCndes jgufisaTvis.

menejmenti akontrolebs savaluto risks, imiT, rom cdilobs aqtivebi da valdebulebebi erTi da imave valutaSi hqondes.

jgufi sesxs ZiriTadad gascems aSS dolarSi da amitom Tavadac sesxebs ZiriTadad iRebs aSS dolarSi.

qvemoT mocemulia jgufis finansuri aqtivebisa da finansuri valdebulebebis cxrili valutebis mixedviT (Sesabamisi

ekvivalentebiT larSi). investiciebi arafulad aqtivebSi ar warmoSobs savaluto riskebs.



Sps miso liderkrediti
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Tanxebi mocemulia larSi

SeniSvna 19 finansuri riskebis marTva (gagrZeleba)

19.1 savaluto riski (gagrZeleba)

valuta

aSS dolari -10% (411,596)             (349,856)             (119,203)             (101,323)             

-5% (205,798)             (174,928)             (59,602)               (50,661)               

5% 205,798              174,928              59,602                50,661                

10% 411,596              349,856              119,203              101,323              

19.2 likvidurobis riski

gverdi 25

likvidurobis riski warmoadgens risks, rom jgufi ver SeZlebs droulad mis mimarT arsebuli valdebulebebis dafarvas.

likvidurobis riski warmoiSoba aqtivebisa da valdebulebebis vadianobis Seusabamobisas.

menejmenti aseTi tipis riskebis marTvas axdens vadianobis analiziT, gansazRvravs ra jgufis strategias momavali finansuri

periodisaTvis. imisaTvis, rom marTos likvidurobis riski, jgufi axdens mosalodneli momavali fuladi nakadebis mudmiv

monitorings, rac aqtivebisa da valdebulebebis marTvis procesis nawilia.

 cvlileba 

kursSi 

 gavlena 

mogebaze 

 gavlena 

kapitalze 

gavlena 

mogebaze

gavlena 

kapitalze

qvemoT mocemul cxrilSi warmodgenilia laris mimarT ucxouri valutis kursSi cvlilebebis zegavlenis analizi jgufis

sruli Semosavlebis angariSgebaze sxva cvladebis ucvlelobis dros. uaryofiTi Tanxebi warmoadgens wminda Semcirebas

sruli Semosavlebis angariSgebaSi an kapitalSi, dadebiTi Tanxebi ki asaxavs wminda SesaZlo zrdas. sabaziso valuta aris

lari. yvela Tanxa warmodgenilia larSi.

2018 weli 2017 weli
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Tanxebi mocemulia larSi

SeniSvna 19 finansuri riskebis marTva (gagrZeleba)

19.2 likvidurobis riski (gagrZeleba)

2018 wlis 31 dekembrisaTvis

 1 welze 

naklebi vadis 

mqone 

 1-dan 3 wlamde 

vadis mqone 

 3-dan 5 

wlamde vadis 

mqone 

5 welze meti 

vadis mqone
sul

finansuri aqtivebi

fuli da fulis ekvivalentebi 6,046,405         -                      -                      -                      6,046,405           

gacemuli sesxebi (wminda) 5,560,439         13,678,651         2,078,563           -                      21,317,653         

sagadasaxado aqtivebi -                   -                      -                      -                      -                      

sxva aqtivebi 553,620            -                      -                      -                      553,620              

sul 12,160,464       13,678,651         2,078,563           -                      27,917,678         

finansuri valdebulebebi

miRebuli sesxebi 8,643,160         -                      -                      -                      8,643,160           

gadasaxdeli gadasaxadebi 57,127              -                      -                      -                      57,127                

sxva valdebulebebi 68,537              -                      -                      -                      68,537                

sul 8,768,824         -                      -                      -                      8,768,824           

likvidurobis sxvaoba 3,391,640         13,678,651         2,078,563           -                      19,148,854         

wminda likvidurobis sxvaoba 3,391,640         17,070,291         19,148,854         19,148,854         

2017 wlis 31 dekembrisaTvis

 1 welze 

naklebi vadis 

mqone 

 1-dan 3 wlamde 

vadis mqone 

 3-dan 5 

wlamde vadis 

mqone 

5 welze meti 

vadis mqone
sul

finansuri aqtivebi

fuli da fulis ekvivalentebi 2,012,290         -                      -                      -                      2,012,290           

gacemuli sesxebi (wminda) 13,499,422       6,640,738           1,326,232           250,802              21,717,194         

sagadasaxado aqtivebi 290,197            -                      -                      -                      290,197              

sxva aqtivebi 292,977            -                      -                      -                      292,977              

sul 16,094,886       6,640,738           1,326,232           250,802              24,312,658         

finansuri valdebulebebi

miRebuli sesxebi 8,825,665         1,823,194           -                      -                      10,648,859         

gadasaxdeli gadasaxadebi 484                   -                      -                      -                      484                     

sxva valdebulebebi 92,161              -                      -                      -                      92,161                

sul 8,918,310         1,823,194           -                      -                      10,741,504         

likvidurobis sxvaoba 7,176,576         4,817,544           1,326,232           250,802              13,571,154         

wminda likvidurobis sxvaoba 7,176,576         11,994,120         13,320,352         13,571,154         

gverdi 26

qvemoT mocemuli cxrili gviCvenebs vadianobis analizs jgufis arawarmoebul finansur aqtivebsa da valdebulebebze

darCenili sakontraqto vadebis mixedviT. qvemoT warmodgenili monacemebi efuZneba jgufis xelmZRvanelobis mimarT

miwodebul informacias.
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Tanxebi mocemulia larSi

SeniSvna 19 finansuri riskebis marTva (gagrZeleba)

19.3 saprocento riski

19.4 sakredito riski

31-dek-18 31-dek-17

fuli da fulis ekvivalentebi 6,046,405           2,012,290           

gacemuli sesxebi (wminda) 21,317,653         21,717,194         

sul 27,364,058         23,729,484         

SeniSvna 20

20.1 realuri Rirebulebebi da saaRricxvo klasifikaciebi

gverdi 27

saprocento ganakveTis riski warmoiSoba saprocento ganakveTebSi cvlilebebidan, romelic zegavlenas moaxdens fulad

nakadebze an finansuri aqtivebis realur Rirebulebebze. jgufis saoperacio Semosavali da fuladi nakadebi ar aris

damokidebuli saprocento ganakveTebis cvlilebebze, vinaidan miuxedavad imisa rom jgufs aqvs mniSvnelovani odenobis

saprocento ganakveTis matarebeli aqtivebi da valdebulebebi, yvela am instruments aqvs fiqsirebuli saprocento

ganakveTebi, romelic ar aris damokidebuli bazarze arsebul saprocento ganakveTebis meryeobaze.

sakredito riski aris riski, rodesac erTi mxaris mier finansuri instrumentis valdebulebebis Seusrulebloba gamoiwvevs

meore mxaris mier finansuri danakargebis miRebas. sakredito riski warmoiSoba fuli da fulis ekvivalentebidan, sesxebidan

da moTxovnebidan. maqsimaluri sakredito riski jgufisaTvis saangariSgebo TariRisaTvis iyo:

jgufis fuladi saxsrebi ganTavsebulia sando finansur institutebSi da menejmenti darwmunebulia, rom aranairi sakredito

riski maT fulad saxsrebs ar emuqreba.

gacemuli sesxebi aris erTaderTi muxli, romelic warmoSobs sakredito risks jgufisaTvis. jgufi am risks marTavs sesxis

gacemis sanacvlod uzrunvelyofis moTxovniT da sesxi/uzrunvelyofis koeficientis sakmarisad maRal doneze SenarCunebiT,

raTa moxdes yvela SesaZlo danakargebis riskis gadafarva.

jgufs gaaCnia politika da procedurebi riskebis samarTavad, maT Soris sakredito komiteti, romelic sasesxo aplikaciaSi

mocemuli informaciis analizs axdens, rac amasTanave afasebs da amcirebs sakredito risks. sakredito politikis gadaxedva

da damtkiceba xdeba sameTvalyureo sabWos mier.

finansuri aqtivebi da valdebulebebi: realuri Rirebulebebi da saaRricxvo klasifikaciebi 

realuri Rirebulebis gamoTvlis mizania ganisazRvros is Rirebuleba, rac Sefasebis TariRisaTvis SeiZleba miRebuli iqnas

aqtivis gayidvidan an gadaxdili iqnas valdebulebis dasafarad Cveulebrivi tranzaqciis pirobebSi bazris monawileTa

Soris. miuxedavad am mcdelobisa, rom realurma Rirebulebam asaxos aseTi Tanxa (rac wina winadadebaSia axsnili),

saoperacio garemosaTvis damaxasiaTebeli Cveulebrivi ganusazRvrelobebis da SefasebebSi SesaZlo subieqturi faqtorebis

arsebobis gamo, ar unda vigulisxmoT, rom realuri Rirebuleba zustad asaxavs im Tanxas rac SeiZleba aqtivis

dauyovnebeli gayidvis SemTxvevaSi iqnas miRebuli an valdebulebis dauyovnebeli dafarvisTvis SeiZleba iyos saWiro.

yvela finansuri instrumentis Sefasebuli realuri Rirebuleba daaxloebiT maTi sabalanso Rirebulebis tolia. yvela

finansuri aqtivisa da valdebulebis realuri Rirebuleba gamoiTvleba fuladi nakadebis diskontirebis meTodiT, romelic

efuZneba momaval fulad nakadebs da msgavsi instrumentebis diskontorebis koeficients saangariSo TariRisaTvis. jgufi

iyenebs Sefasebis farTod aRiarebul modelebs Cveulebrivi da ufro martivi finansuri instrumentebis realuri

Rirebulebis gansasazRvrad, romlebic iyeneben mxolod TvalsaCino sabazro monacemebs da xelmZRvanelobis mxridan mciredi

daSvebebisa da Sefasebebis gamoyeneba sWirdebaT.
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Tanxebi mocemulia larSi

SeniSvna 20

20.1 realuri Rirebulebebi da saaRricxvo klasifikaciebi (gagrZeleba)

a)

b)

20.2 realuri Rirebulebis ierarqia

done 1

done 2

done 3

SeniSvna 21 kapitalis adekvaturoba

gverdi 28

mikrosafinanso organizaciebs saqarTvelos erovnuli banki usazRvravs kapitalis adekvaturobis moTxovnebs. erovnuli bankis moTxovnis

Tanaxmad mikrosafinanso organizaciisTvis kapitalis minimaluri odenoba unda Seadgendes 500 aTas lars. 2018 wlis 31 dekembris

mdgomareobiT Sps mikrosafinanso organizacia liderkreditis sawesdebo kapitali aris 5,300,000 lari (2017 weli: 5,300,000 lari),

Sesabamisad kompania akmayofilebs minimaluri sawesdebo kapitalis moTxovnebs.

finansuri aqtivebi da valdebulebebi: realuri Rirebulebebi da saaRricxvo klasifikaciebi (gagrZeleba)

jgufi iyenebs Semdeg daSvebebs finansuri instrumentebis realuri Rirebulebis Sefasebisas:

18-48%-iani diskontirebis ganakveTi gamoiyeneba klientebze gacemuli sesxebidan misaRebi momavali fuladi saxsrebis 

diskontirebisTvis;

8-12%-iani diskontirebis ganakveTi gamoiyeneba miRebul sesxebTan dakavSirebuli momavali fuladi saxsrebis gadaxdebis 

diskontirebisTvis.

jgufi iyenebs Semdeg ierarqias samarTliani Rirebulebis gansazRvrisaTvis:

analogiuri finansuri instrumentebis kotirebuli (arakoreqtirebuli) fasebi moqmed bazarze.

Semavali monacemebi garda imisa, rac pirvel doneSia Cawerili da romlebic xelmisawvdomia rogorc pirdapir (fasebi),

aseve iribad (fasebisgan warmoebuli). es kategoria moicavs instrumentebs, romlebic Sefasebulia Semdegi monacemebis

gamoyenebiT: aqtiur bazrebze kotirebuli sabazro fasebi msgavsi finansuri instrumentebisTvis; kotirebuli fasebi

msgavsi instrumentebisTvis, rac ganixileba, rogorc naklebad aqtiuri; an Sefasebis sxva meTodebi, romlis farglebSi

yvela mniSvnelovani Semavali monacemebi xelmisawvdomia pirdapir an iribad sabazro monacemebidan gamomdinare.

araTvalsaCino resursebi. aRniSnuli kategoria Sedgeba yvela instrumentisgan, romlis farglebSi Sefasebis meTodika

moicavs monacemebs, romlebic ar efuZneba TvalsaCino monacemebs da xelmisawvdomi Semavali monacemebi mniSvnelovan

gavlenas axdenen instrumentis Sefasebaze. aRniSnuli kategoria moicavs instrumentebs, romelTa Sefaseba xdeba msgavsi

instrumentebisTvis kotirebuli fasebis safuZvelze, romlis farglebSi mniSvnelovani araTvalsaCino koreqtirebebi an

daSvebebia saWiro, raTa aisaxos sxvaobebi instrumentebs Soris.
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Tanxebi mocemulia larSi

SeniSvna 22 dakavSirebuli mxareebi

mewileebi 5,746,732           390,091              187,439              

umaRlesi xelmZRvanelobis wevrebi 1,304,470           76,313                279,768              

sul 7,051,202           466,404              467,207              

mewileebi 3,658,016           115,371              226,663              

umaRlesi xelmZRvanelobis wevrebi 2,251,526           130,746              241,530              

sul 5,909,542           246,117              468,193              

mewileebi 118,500              655,871              45,029                

umaRlesi xelmZRvanelobis wevrebi -                      206,553              224,000              

sxva dakavSirebuli mxareebi 147,572              9,392                  -                      

sul 266,072              871,816              269,029              

mewileebi -                      110,625              255,728              33,750                

umaRlesi xelmZRvanelobis wevrebi -                      -                      256,290              165,468              

sxva dakavSirebuli mxareebi 510                     159,833              -                      -                      

sul 510                     270,458              512,018              199,218              

gverdi 29

ijaris xarji
saprocento 

xarji xelfasis xarji

zogadad, mxareebi iTvleba dakavSirebulad, Tu erT mxares aqvs unari, gaakontrolos meore mxare an mniSvnelovani gavlena moaxdinos meore

mxaris finansur da saoperacio gadawyvetilebebze. TiToeuli SesaZlo urTierTkavSiris ganxilvisas, yuradReba eqceva urTierTobis Sinaarss

da ara mxolod samarTlebriv formas.

naSTi dakavSirebul mxareebTan

31-dek-2018
 miRebuli 

sesxi 

 gadasaxdeli 

procenti 

 gadaxdili 

procenti 

tranzaqciebi dakavSirebul mxareebTan

2017 weli sxva xarji ijaris xarji saprocento 

xarji xelfasis xarji

tranzaqciebi dakavSirebul mxareebTan

2018 weli

dakavSirebuli mxareebis  tranzaqciebis da naSTebis detalebi saangariSgebo periodisaTvis mocemulia qvemoT:

naSTi dakavSirebul mxareebTan

31-dek-2017
 miRebuli 

sesxi 

 gadasaxdeli 

procenti 

 gadaxdili 

procenti 
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Tanxebi mocemulia larSi

SeniSvna 23 pirobiTi valdebulebebi

23.1

SeniSvna 24 sawarmos uwyvetobis ganxilva

SeniSvna 25 saangariSgebo periodis Semdgomi movlenebi

*****

gverdi 30

balansis TariRis Semdgom adgili ar hqonia sxva iseT movlenebs, romlebic gamoiwvevda damatebiT Sesworebebs da cvlilebebs mocemul

finansur angariSgebaSi.

sasamarTlo davebi

biznesis Cveulebrivi funqcionirebis pirobebSi, kompania warmoadgens sasamarTlo procesis mxares. angariSgebis

TariRisaTvis, xelmZRvanelobisaTvis ar aris cnobili kompaniis winaaRmdeg aRZruli, SeCerebuli an sasamarTloSi davis

gadatanis riskis mqone davebis Sesaxeb, ramac SesaZloa mniSvnelovnad imoqmedos kompaniis finansur mdgomareobaze. 

yoveli saangariSgebo periodis bolos menejmenti ganixilavs sawarmos uwyvetobasTan dakavSirebul sakiTxebs, raTa darwmundes, rom

finansuri angariSgebis wardgena sawarmos uwyvetobis principis safuZvelze samarTliania. menejmenti miiCnevs da darwmunebulia, rom

kompaniis uwyvet funqcionirebas safrTxe ar emuqreba da arc TviTon aqvs kompaniis likvidaciis an saqmianobis mniSvnelovani SezRudvis

gegmebi.


