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30656LMo sd@Hoggdo farsdg 5 fevsdog dgBo (N
573,696

’ 573,696
BILHQO LabLHYBO ©> 8500 133035960 1,468,180 1 468.180
LogoFOHm dmmbmgbgdo o
b 306s6LMMo sgd@ogz9d0 2,041,876 - 2,041,876
30656LMHo 3saYdMEgdgd0
B0 SO 3oE@DdGO0 373,089 487,115 860,204
o060 36:m396¢H 0560 B0BsBLYIHO 373,089 487,115 860,204
3O RYOYOgd0
15353OHM 3MILOGHMOYO ©35¢056939d0 221,230 221,230
ben 30bsbLMO FoeEYdWEGdYdO 594,319 487,115 1,081,434
@0330007)60 Ls875c09Bgd0l IBOGEOGO 1,447,557 (487,115)
39FI@30YO0 @0330QIOMBOL IBOGOGO 1,447,557 960,442
930M36mdgErMdOL IBOEOGHO
36m396¢0L (335¢0905MdOL Jodsrm 373,089 860,204 860,204
3999153060 Famadbmdgemdol
©IBOGOGHO
31.12.2021 1-0096 5 a8y 5 fody dgBo 0Gowby B9 bow
30bsbLWGO 5dEH03900
FMo@o boblMmgdo s oo 225,041 - - 225,041
93303>@abd0o
L5g0FMM Immbmzbgdo 1,512,211 - - 1,512,211
by 30bsblvy®o 1,737,252 - - 1,737,252
39®Hoggdo
330656LMO 35emENdUYEgdY
Bo0RIOM ZoegOMwdJdo 472,280 123,145 595,425
dosbo 3BmagbBosbo 472,280 123,145 595,425

B0bsblmGo Fomgdmgdgdo




KARCHER LLC

15353OM 3MJOOGHMOMEO 1,198,938

©535¢0056909%0

Ly gobsblrm®o gserendey 1,671,218

©@0330@0 66,034

153995¢98980L IBOBOGHO
39o30gOo 66,034
@0330QYOMBOL ©IBOGOE
36039630
(339¢290500Md0L J0dsron
96" dbMdgEmdOol 472,280

@©IBOGOOO

36m396@0L 472,280
(339¢290500Md0L J0dsron

39Bo30gHo
9" dbMdgEmdOol

@©IBOGOOO

123,145

123,145

(57,111)

123,145

595,425

(57,111)

595,425

1,198,938

1,794,363
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30656L1M0 9635M0T3700L SbLBS-3obIsMmGgdamo dg60336700

LosbgeMndggdm Hemobm3anl, MmIgmaE sbmymes 2022 Henab 31 g35307ML

(e0o680)
4. 530656LYOO 0BLEHMIHEHIO0 - HGOLIGOOL FoMMZS (53MAYIDs) HFsEvYMO

©0M707IegdolL g5bmAZs
3oLL 7 Imombmgl 3003390 06x3MmMTo300L 3od:036905L, M3 Msz30L FBMOZ FoMbMZL LSOO BoLOL 0gMsMJool
090000 995351903900 BobsblKIMHO 59F03900Ls S BobIBLYMHO 350G GdJOOL Jeslini035300L J5dMmYqbgdal, GmIgaeros
2bobogl bEdsMME0560 VOMYBMEYGIOL gobMBz0Lsl odmynbgdvero dmbsizgdgdol 360dzbgermdsL.
L53oMMNE0sbo Gobiol 0gMsGJosl F9dIa0 MbYGdO 59d3L:

by 1: Imgdgo 35BsMDBY 3MEHOMJOMo Boligdo (IMOMYIEHOMIIOL 3501989) 0IBGMGSIEH0390bs 56

30OV IOPY;

©mbg 2: 5J30390005b 56 350N GPIMIB V5 353d0MYdEO bbgs Fmbs3gIFd0, FoMEs FgmsgzsBIdMWwo

3B9d0LY, MMIMYPdbYE 33003905 FglodwgdgEos 3060306 (9.0. BLYDO) b 5M330ME306M (9.§.

3oLgd0D odmIoobatyg);

©mbg 3: 5J30390056 96 350 YOIMWIOMD ©35380MJOMo BmMbs3g8900, HMIMGdOE 56 giydbgds dsbsMbY

0533060390500 3mbo39990L (9mbs398900, MMIYIOE ©3Z0MHZgdsL 56 gd399IOMYDS).
L535MME0s60  VOMYOWMdOL 0gMMJool MbY, MGMIgElsg F093Mm3bgds BobBLMMO sdBHogzo 96 BobsblmGo
39000 gds, oboLEBPIMIDS 439D B0 EMBOL Fgboygzsbo dmbszgdol Logwmdzgw by, MMIgEoa SGLYPOMO
H95MMHO VoMIdYIdOL gx3sLgdolmzol. BobsBLWMO od@03980 s BobIBLYMO FowEIdWWIBIdO DMy b
003530360 Lo EMbosb Fbmem gOHNU.

L535OME0s60 VoM MMGds 0L GBslio, MHMIgwoa Fomgdmw 0dbgds 9dBH030L 359030l TgIys© 96 G@Iol
239©obs  JmbEgds  35¢YPYgdOL  QooLEEYTIE  BSBMOL  Ambsfoeggdl FmGolL  BggMEgdMmOZz0  FMHOYGdOL
RBoMaqddo Fgx3oLgdol MsM0ETo. LBodsMHMNW0sbo VOMmIIMWGdOL oTILEMMIVIO Lo39mgbm  0bEOIsGHMM0s
9tg0900 35BsMBY oOLYOO Bolio. B3HMO FMJIYIW 0MZEYDS, 1) 5JBH03900LS s 35¢IOWYINIBIIOL M3YIHOEF0YOO
000006569mdL  15305MoLO  LEObJoMOMS s INEMWMIOm, Moms YBOHWDIIWYmL 0bBMOTo30s Folgdol Momdsby
0003 ©9750030. 5dBH0owG dsBsOBY FoHdmoagbowo gobsblmMo 0blEHMmIgHEJOOL LsdsMmmEwosbo ©oMmgdMEgdOL
5965  bgds 060003000 5dBHo30L 9B 35BN GIOL  3MGHOMIPIMWO  BoboLy s 3MI3sbools
9830 MBYMd5F0 5B 5JE030L 96 35eYdMEgdOL HomEIbMdOL gomzgswolfjobgdoo.
6950 MM0  0MHYOMEgdol  Fgnebgds, MHMIGEoE 398mYgbgdos SBMEGEODBIOMWO  VOMIIMIO0M  SVMOEHYWO
3065BLNMHo  0BLEMMIIBHIPOLMZOL - LogsFMm s bbgs mobmgbgdo, ULogsdmm ©s Ubgs 3M9©oEHMmMvmo
53505690900 @5  LOOX MM oGO dId0 dmbs 8g-2 s 33-3 0gMsMJool  Loxwdzgwbg. MY MGO
©0MJOMgdgd0  1sFoMHMNW0sbo  OMmIOMgdOL 0gMsddool d9-3 s 99-2 Embyby Fgxsbs OLIMbEHOMYdMwo
R0 653500900L Fgx30l9d0L B1gbozol gs3mygbgdom. s6s3mEH0MYdMO BodlioMIdMEo LsdHm3EIbEM gsbs33900L
0bLGHOWIYBEJOOL Mo MMmO oMIdMYMYDds FgRols LogsMsmm bsBMBszwW ™ BMESEO Bs3oIdoL Logmdzguw By,
OH0Iwgdoz  dmbsewrmEbgmos  Gomgdmmo  olgmbGHoMgdmwo  sboeo  0blGH®WIgHEHJOoLm3zol  Jodobatg
Lo3MmEgbGm 3965339009800, Abgsglo bs3MIOEHM MOLZm s IMBIBOWO 35E0sbmdom. 2022 s 2021 ferol 31
©093993960L  LOMWGdMWo Farol ob3sgEmdsdo MYSWMEOO VOMYPDWGBOM 56 TIBILYIIMWO  oBH039d0Ls s
39¢0g0gdgdoL 39-3 s 2 MBoL Fgxebgdol (9db03530 (33e0dYd0 56 FMTbEIMS. BYEsO LablMmgdo s dolo
03308°@96¢ 900 89BLgRYo> ©mbY 1-0b bygndgaew®y

35305056 5353806900 0BBMMHT5300L 500536905
3930350l d9bsMBBdOLlL 33356051 Fgdgao FoBBYdO 5IMIME39dL:

¢ BO639yml 303356008 1B, 29boa®AmL MiiyzgBo Logdosbmds Mobamgl Imdsgodo, 033500, MMI
23953039l 5J30mb696Mgd0Lm30L Tmygdol 3sdmdTogzgds; s
MBOHWO3gEYmb 50093353 MM0  Tgombogso  9d30mbgMgdobmzol  dmdLabMgds®y MoLZoL bsMolbolL dglsdsdolo  gsligdol
sfgLgdoom.

300835605 Fobogol LsgoMm 3030¢ewol LoOEIL GOLIOL 3OMIMMEOWMsE JoBLEBOIMH3L. 3MT3sbos LsgzMmsmo
3930¢5ob  bLEHO®MIGHWOOL JoMM3oLOL s TobTo  33oEgdIdOL  TgBsbolsl bgwddmzsbgumdl  g3mbmdozm®o
3060HMdJdOLS o LEdSBOLM 5gdEH039d0L MOLIGOOL FoB3969dgdOm.
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30656L1M0 9635M0T3700L SbLBS-3obIsMmGgdamo dg60336700

LosbgeMndggdm Hemobm3anl, MmIgmaE sbmymes 2022 Henab 31 g35307ML

5. 99dmbogowo

Logebemols/dmdlsbomtgd 2022 2021
ol 25053990l 3500950
3mmxzzgbombsgmyMo
0567569700 mmab 3mB3MHyEImo 3,143,920 2,648,901
9ma3b&nboznl
Loomossmogm bahomgdn mmobl 3mbimyd&namo 1,261,486 1,018,254
dmdgb6&0bm3nls
LofgEbo Lodysmydgo0 commab 3mbimyGymo 157,542 135,939
dm376@&0bom30lL
Labomo s LszoMInsdm
65337000
0567569300 mmob 3mb3myd&namo 6,714,771 5,398,638
dmdgb6Eobm3nls
Lomssmogm bahomgodo cofmmol 3mbiMma&ymo 702,387 565,879
dmdgbEobm3nls
LofgEbo Lodyomgdgxdn cofmmal 3mbimad&mmon 48,688 39,151
dmdg6&0bm30l
dmabobnMmgos cofmmol 3mbiMma&ymo 51,334 42,251
dm3dg6&0bm30ls

12,080,128 9,849,013




KARCHER LLC
30b56LMa s63sMNdzxdal sbLbs-gobdstmEgdnman 87960336500

LosbgsmMndggom famobm3zal, MmAgmog Esbmmes 2022 Homaob 31 398070

(56 30)

6.  3540oq3gdol bstxo

36m8glombserm®o
056g569%0
LO0OIM0RM b5fowgdo
LoM93bo Lodroegdgd0
Lobano s Lsgs®aosdm bogggmo dsbdsbgdo

LomsaMm0M bofoergdo
Lomgzbo bodwgsmgdgdo
0cdLobyyMds

7. bsgHhoem s 5d06oLEHE0Mmo bstxgdo

3960LeMbsErol batxo

IT 3boM5FgM0L dndlobr@gds
§o03m359bemdomo bstxgdo

Lod563m Tbo3MYdgdo

29303990b 209tmg96900L MREWGOOL STMOEHOD305
(339975 Q5 5IMOAGHODBFOS

Lomgzolg batxgdo

0030bgds

0000 S Bb3s 3OHMBgLoMmBswHo IndlLobwrMgds
Lofigzo30L batxo

Jmbgdol sbmzggzs

LoOK O™ babxgdo

30899650 botxgdo

©5(330L batrxo

30016035300L botrxo

Lbgo batxo

8. 3m096G3019wo bstxgdo

3960bmboeols bstxo

050393 0b0L bobxo

29303900b 259myq6900L MREWGOOL STMOEHO0D305 LoFyYmdol
9mdLobmEadol batxo

(33905 ©5 53OEGH0DSG0S

LoGEoBL3MEGHM boMxgd0

Lbgs batrxo

9. 39OLmsTmMOlL Lbgsmdom Bo®gdwyeo 3mygds/(BoMowro), lvygmo

6950009900 b3MOLE bbgsmds
5M5695c0Hgd0 LogzMLm Lbgzomds

2022 2021
(1 340 485) (1363 696)
(543 804) (485 834)
(86 914) (66,312)
(3279 393) (3,044,317)
(300 844) (278 951)
(19 786) (18 214)
(24 658) (15,190)
(5 595 884) (5,272,514)
2022 2021
(751 364) (574 634)
(166 796) (123,239)
(161 986) (7,412)
(103,162) (81 177)
(98 606) (117,473)
(96 987) (100,154)
(70 798) (40 326)
(65 003) (20 920)
(49,391) (38 806)
(48 065) (32,159)
(37 344) (10,430)
(33 017)
(27 921) (19,118)
(4 385) (3313)
(3 694) (5,115)
(177 979) (138 824)
(1,896,498) (1,313,100)
2022 2021
(1,199,484) (947 591)
(703 985) (679 025)
(303,011) (230,046)
(235 693) (191,247
(96 012) (40 865)
(55 503) (61 277)
(121,788) (94 328)
(2.715,476) (2 244 379)
2022 2021
(71,103) (30,626)
291,778 150,615
220,675 99,989
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" 30656LvEOO 5ba50M0Tg30L sblBs-56d5MGHId0m0 8960336900
Lo56geM0dy90M farolmgzol, GmIgEos abMes 2022 ool 31 ©gh39dd9ML

(e56380)
10.  Jmbgds o
®mgxzobob b
S0FIO300md) Lo@®IBL3MOEGHM e
153000 amﬁ)‘gmboqgi)gbo, 939X 0
obGHMOOIEO VOMGOYIDS Lbgs
2020 femob 31 9399060l dsesblio 154,350 337,611 491,961
354900 92,314 197,863 290,177
93 5L0%8035305 BoLL 16-0L Fg8MmMGdLIMD 183,432 183,432
©5353006M9d0m
2021 femol 31 09399060l 3sesblio 430,096 535,474 965,570
35490 213,212 255,588 468,800
WO0330QO300 (56 641) (5792) (62 433)
2022 femols 31 09399060l d5¢rsblio 586,667 785,270 1,371,937
Q©IMMZOEI0 (330000
2020 femols 31 09399060l d5grsblio (98,949) (202 167) (301,116)
L55FMOEO0VIEFOM 25IMOEHZIOO Ferols (51,117) (74 149) (125,266)
24563530mmdsdo
6933b0gB035305 Bobl 16-0l Bgdmmgdslmsb (139,482) (139,482)
935380609000
2021 §emob 31 09399060l dogrsblio (289 548) (276,316) (565 864)
B55FMOEO0VIEFOM 25IMOEHZIOO Ferols (72,168) (110,058) (182 226)
it 56,641 869 57,510
Q0330QO305 . .
2022 im0l 31009393360l dsewsblio (305 075) (385 505) (690 580)
L5658 LodsErsbler OMIdYYDS
2021 feools 31 ¢09393d96L 140,548 259,158 399,706
2022 ol 31 9399096l 281,592 399,765 681,357

2022 fierob 31 9399060l 3ymdstgmdom, 290,055 @smol m©gbmdom s8mGmEH0BIdWMmo 5dGH03900 bsOmvmo ogm
d0m0m5© LG gdYdTo. 30335605 292853L MobEMmal ImTogsdo 53 5gEH039gd0L Tgazwsls.




KARCHER LLC

11. oxsgdo

300356051 0% 0000 533L 5090 M bomBobY S B1ZFMHM BIOMO MBOEOLA0, d5Tdo S 3003 JOM Lo3sFHM
B0 JMmo0bdo. mgolobs s 5ol JoMs BogloMgd0s 0XIMOL ool JobdsgErmdsdo s
96306069005 538 MM To.

59303900l 4580myg969d0l

DB

2021 §emols 31 qog393dGols

d5¢sblio
To®H9ds
50mMEH0DE0S

2022 femols 31¢0939003M0l

85¢s6Lo

59303900 g09myqbgdol Me3Egds

2020 §emob 31 09399060l dogrsblio

353H90s
30mGOE0Do300

Loox MM 30609030 (33¢0gool 9i39dE0
9305108035305 BsbL 16-0b Fg0mmgdLlmsb

0535380690000

2021 §iemols 31 09393860l daewsblio

BoORSOM F5CJOIOGOO
2021 fewob 31 9399096

35390

Lod3MmEgbGHM batxo

doM0o 0sbbob gosobs
doM0o 0sbbob goobs
3905bowo 36m396¢9d0
BOZOIX YA JIOLOL 33LOEWYdIOOL 9BIIHO
2022 §iemob 31 og393d96L

mbowm

99600080 by
492,427 492,427
781,847 781,847
(401 617) (401,617)
872,657 872,657
99b6mdgd0 LoEMSBL3MOE ™ Lseem
437,840 |ERYe P N Qlatetatele)
55,001 492,841
396,519 396,519
(341 932) (5 587) (347 519)
(5 464) (5 464)
(43 950) (43 950)
492,427 492,427
d9bmds Lemam
595,426 595,426
777,336 777,336
49,103 49,103
(426 243) (426 243)
(45 447) (45 447)
(49 103) (49,103)
(40 868) (40 868)
_ 860,204 _ 860,204
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30656LMGBO 36250V SHUBS-256856M GOm0 960836900

155690009900 farolmgzol, HGMIgEoE LS 2022 ferob 31 ©g399d9ML (csGdo)

11. oxs6900 (3530Mdgxgds)

Ls0x MM 35¢0Eg87Iegdd0 39bmdo LOGOBLIMOEM bgew
L53)5¢0909d0
2020 fieools 31 ¢o9393d9ML 594,759 36,281 631,040
350 396,519 396,519
Lo3Mm396G™ botxo 67,873 1,909 69,780
doto msbbol Qoobs (348 616) (15 411) (364 057)
23905bowo 36m3g6@gd0 (67 873) (1909) (69 782)
LK MM 30MHMBYOTO (33¢0gd0L 9R39JGHO (20 645) (20 645)
BogoeEm 3uObol 330w gdgdol g539d@o (47 237) (195) (47 432)
595,425 595,425

2021 §jemols 31 qog39ddg®L

2022 im0l 31 0g398dM0Lm30l, LsoR MM F5¢gdvgdJdoL 35gdols obgz00 sBsoBl Ggdwgao Lsby sgal:

L5060 GHERIBEIOI0: 3 m3999 3-bo s12  1-by s 2
039b fowl
JmeHob Jme0ol
90,064 283,025 487,115

d9bmdo

2-b> s 5 5 fganby
fowwl 990
JmeH0ob

Lo

860,204

2021 fierob 31 ©©93993HOLM30U, LHOK 3™ 35¢YIEGdJdOL 3oJdOL obgrz0m sbsEoBL Fgdgao Laby 5Jgb:

Lo0XSOM 35 IOEIODO: 3 0)308@8 3-bo o 12 1-bo o 2
0336 dmfnl fomb
896005 dmMob
118,065 354,215 123,145
12.  3s6spgd0

LobEo s B3s0sdm bs3zgmo

056996900

LomoMm0oyM Bafowrgdo

LoMgEbo LodroegdYdO
36mgzglombsgrmo 9s6ds6900
BomsM0yM Bafoergdo

Lomgbo bodwgsmgdgdo
bbgs

13, 1gs3Hm o bbgs dmmbemgbgdo

bLoxNBIBLM dmmbm3bydo
bo303Mm s LB3S 3MJEOGMMYMO I33MNS670700
bafxo: MabgMmao Logdzm LgLbbgdby

3M3LOBNBIBLM Fmmbm3bgd0
3osabomn 5356Lg00
5356l gosbnmo gowaliobagdn

2-bo s 5 5 fgmdy
ol B30 X200
dmmol
- - 595,425
31.12.2021 31.12.2022
909,321 698,164
179,046 249,674
13,241 9,399
390,392 577,071
533,256 574,161
49,755 38,499
8,657 10,812
2,083,668 2,157,880
31.12.2022 31.12.2021
1,883,652 1,750,871
(415,472) (238,660)
_ 1,468,180 _ 1512211
462,903 204,943
56,002 76,347
518,905 281,300
1,987,085 1,793,511

1535FMHM JOOGHMMOH M ©O35¢0sbgdIOT0 T95350 BobsblvIMHO 5JEH03900L LadsEIBLM VOMYdWYGds sbamliss Jom
L53oMMNE0sD YOMIOMWGBILMSB, 0Job FodMIObsMY, MMI OLbobo IMIEg350560s. Y39es LEZSFHM JOOEHMOHEO
535006905 b I0RIMML 39MHO0MPOL  ILOMEgdOL 09y 60 EOL 35sdEY. LOZsFMM ©IBOGMOWYO
©535¢05b6900L 3o¢vyEHgd0L Bobgz00 Ysbofiowgds Fomdmygboeros 8g-4 99b0d36580.
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10656LGBO 36250V SHUBS-256856M GO0 960836900
L5560 dYJOM [erolm3gol, HMIgeroa sbiMmes 2022 ferob 31 ©939dd9OL

(e5680)
31. bsgagMer s Lbgs dmmbmzbgdo (oaMdggds)

2022 §eools 3 09399060 3MmToMmgmdOm, 1335FMHM INMHM369dBg dmbocrm©bywo BsGswrol HgbgMzo domgwro
39M00mobmzol sGol 99dgao:

3035600 G000bs® 30 Emgby 31- 61- 120-%g 0bogo
dogs 9 653emgd0 60 omosbo 120 emosbo 9950 OGO [\
Bmabeaghgdo 39IPIWVIBO  FIQIRPIVIGO  FIWIBIVIGO 69byihgo*
903c0bsty @90 @90 @90
90bseoebgero 0% 2,3% 2,14% 3.2% 58.8% 60.1%
BsMsEol
37080G0gG0
8oxeposbo 2,709 1,178,122 - 52,869 302,972 346,980 1,883,652
bsdsgablsien
QOGRS
DBsMognol HYByM30 - 27,097 - 1,692 178,148 208,535 415,472

2021 fierob 31 9399360l 3amdsmgmdoom, bogsFMmm dnmbmzbgdbg dmbowmbywo BoMowol HxbgMzo domgwo
39600mEolm30L sMob 89009 0:

3md3s6ool 30 % 31- 61- 120%1 0600
doqs 908g0bstg Bbfggboa 60 owosbo 120 eosbo 3 000 33103 :Qﬂ beyer
Beaoberghgdo 3330w FVBVIBOL 3WRBXGOL Ggnto’

0000065609 0 905 005
Beabaenmebyo 0% 2.3% 2.14% 3.2% 58.8% 60.1%
DoMoEols
30930609600
8orqposbo 3,291 1,538,636 4,662 146 - 2,490 201,646 1,750,871
B505sblm
QOGBS
BMogols - 35,413 100 5 - 1,496 201,646 238,660
6ybgezgo

+ 2021 §geob 308356058 89gdbs (3o¢m3g M9BgMzo 3L 033> Foguol” s 3L ,,3mBLEHMSJAD LgOZz0LOL® gdOGMOME
535¢0569090BY, LodsdoLo 143,996 ool s 57,650 ool mE9bmdoo.

9399m0 §o®Imyqbowos 1sgzsFMMm EIBOOGHMOWYMO 35¢056gd0L FoBLMEMYOOL MYHBYM3T0 SOLYdMWO (33O GdIDO:

2022 2021

535360 dnmbmgbgdol gmaslirgdol Lafyolo GybyOz0 238,660 488,661
33090 ol 3obdsgzwmdsdo 378,458 9,430
©JO0GHMOMWO ©535¢0567d5 Bs3mofjgtgds Farols (12 650)

39605300Md580, OMAMEM3 FJMAOHM390900

69D9M30L 299mMygbgdgwo msbbgdo (188 996) (259 431)
39BLYIOHJOOL MgHIMZ0L BMAMISMDS 176,812 (250 001)
31 9399096l 415,472 238,660

14. 8ws@o LsbliMgdo s om0 933035 9bGo
31.12.2022 31.12.2021
B0 Mo 856300 es®do 559,108 221,400
Bs0o Mo 356380 MEbmw® 35¢mEHgddo 14,588 3,641
9300y 5bgoM0dgd0 10,151 30,354
583,847 255,395

RBM50 LoblMYOOLS S F500 9330350 96GJOOL 29b5fogds 35¢EHIBOL dobgrz00m foMmdmpagbowos dg-4 9960d3bsdo.
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15.  bsgs3mHm s bgds 3HgEoEHMOYIE0 o35¢0565d900

31.12.2022 31.12.2021
30656L9Mo o gdMEgdgd0
1535360 3HIROHOGY@O 181,230 1,158,938
5350560900
LObgERLM 35 0sbYdS 40,000 40,000
221,230 1,198,938
365306560 35O GdGIO
000900 5356Lgdo 60,869 18,064
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Tel: +995 32 2545 845 2 Tarkhnishvili street
Fax: +995 32 2188 188 Vere Business Center
www.bdo.ge 0179 Thilisi, Georgia

INDEPENDENT AUDITORS’ REPORT

To the Shareholders and Management of Karcher LLC

Opinion
We have audited the financial statements of Kdrcher LLC, (hereinafter - the Company) which comprise
the statement of financial position as at December 31, 2022, and the statement of comprehensive

income, statement of changes in equity and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at December 31, 2022, and its financial performance and its cash
flows for the year then ended in accordance with Interational Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the financial statements in Georgia, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with 1SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

BDO Audit LLC, a Georgian Limited Liability Company (ID 205145403), is a member of BDO International Limited, a UK company limited by guarantee, and
forms part of the international BDO network of independent member firms.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is:

Ekaterine Kopaliani (Registration number SARAS-A-932874)

For and on behalf of BDO LLC

Thilisi, Georgia

21 February, 2023






KARCHER LLC

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2022

{In GEL)

Revenue
Cost of sales
Gross Profit

General and administrative expenses
Commercial expenses
The movement in the impairment allowance
Other operating income

Operating profit

Interest expense
Foreign exchange gain/ (loss), net
Profit before income tax
Income tax expenses
Total comprehensive income for the year

Note

2022 2021
12,080,128 9,849,013
(5,595,884) (5,272,514)
6,484,244 4,576,499
(1,896,498) (1,313,100)
(2,715,476) (2,244,379)

(176,812) 250,001
73,606 ;
1,769,064 1,269,021
(49,103) (85,700)
220,675 99,989
1,940,636 1,283,310
1,940,636 1,283,310

The financial statements for the year ended 31 December 2022 were approved on behalf of the management on 21

February 2023 by:

Director

Nikoloz Batirashvili

Finance & IT Manager

Eteri Zumbadze

Notes on pages 9-26 are the integral part of these financial statements.
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KARCHER LLC
STATEMENT OF FINANCIAL POSITION
As at 31 December 2022

(In GEL)
Note 31.12.2022 31.12.2021
ASSETS
Non-current assets
Property and equipment 10 681,357 399,706
Right-of-use assets 1 872,657 492,427
Intangible assets 25,780 12,114
1,579,794 904,247
Current assets
Inventories 12 2,157,880 2,083,668
Trade and other receivables 13 1,987,085 1,793,511
Cash and cash equivalents 14 583,847 255,395
4,728,812 4,132,574
Total assets 6,308,606 5,036,821
OWNER'S EQUITY AND LIABILITIES
Owner's equity
Charter capital 1,173,329 1,173,329
Retained earnings 3,962,047 2,021,411
5,135,376 3,194,740
Non-current liabilities
Lease liabilities 1 487,115 123,145
487,115 123,145
Current liabilities
Lease liabilities 11 373,089 472,280
Trade and other payables 15 313,026 1,246,656
686,115 1,718,936
Total owner's equity and liabilities 6,308,606 5,036,821

Notes on pages 9-26 are the integral part of these financial statements.
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KARCHER LLC

STATEMENT ON CHANGES IN EQUITY
For the year ended 31 December 2022
(In GEL)

31 December 2020

The effect of borrowing repayment
Total comprehensive Income for the year
31 December 2021

Total comprehensive Income for the year
31 December 2022

Owner's

Retained

Other

i 5 Total
Equity Earnings reserves

1,173,329 643,539 122,395 1,939,263
94,562 (122,395) (27,833)

- 1,283,310 - 1,283,310
1,173,329 2,021,411 - 3,194,740
- 1,940,636 - 1,940,636
1,173,329 3,962,047 - 5,135,376

Notes on pages 9-26 are the integral part of these financial statements.
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KARCHER LLC

STATEMENT OF CASH FLOWS

For the year ended 31 December 2022
(IN GEL)

Cash flows from operating activities
Profit before income tax
Adjustments for:
Depreciation and amortization
Amortization of right-of-use assets
Impairment of trade receivables
Change in warranty provision
Interest expense
Income from PPE disposals
Foreign exchange gain/(loss), net
Cash inflows from operating activities before changes in
operating assets and liabilities
Movements in working capital
Decrease in inventories
Decrease/(Increase) in trade and other receivables
(Decrease)/Increase in trade and other payables
Cash inflow from operating activities
Interest paid
Net cash inflow from operating activities

Cash flows from investing activities
Purchase of property and equipment
Purchase of Intangible assets

Net cash outflow from investing activities

Cash flows from financial activities
Payments for the principal portion of the lease liability
Proceeds from PPE disposals
Repayment of borrowings

Net cash outflow from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Effect of changes in foreign exchange rate on cash and cash

equivalents
Cash and cash equivalents at the end of the year

Note

14

14

Notes on pages 9-26 are the integral part of these financial statements.

2022 2021
1,940,636 1,283,310
192,999 141,019
401,617 347,519
176,812 (250,001)
1,273 6,165
49,103 85,700
(27,974) :
(220,675) (99,989)
2,513,791 1,513,723
(74,212) (373,261)
(402,860) 199,156
(701,476) 91,869
1,335,243 1,431,487
(49,103) (91,974)
1,286,140 1,339,513
(468,800) (290,177)
(19,516) g
(488,316) (290,177)
(426,243) (364,057)
27,974 :
- (645,898)
(398,269) (1,009,955)
399,555 39,381
255,395 266,640
(71,103) (50,626)
583,847 255,395
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KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022
(In GEL)

1. General information

Kircher LLC (the “Company”) with identification number 404488826 was registered on 5 March 2015 by the
National Agency of Public Registry LEPT, under the law of Georgia. The address of the Company’s registered office
is Beliashvili Street N167, Tbilisi, Georgia.

The founder and 100% shareholder of the Company is Kdrcher Beteiligungs GmbH a duly registered and operating
under the laws of Germany. The director of the Company is Nikoloz Batirashvili.

The principal activity of the Company includes: to engage in the import, export, wholesale distribution, rental,
repair and service of all cleaning machinery, equipment, spare parts, accessories and chemical products in the
field of cleaning systems.

2. Basis of preparation
Statement of compliance

These financial statements have been prepared in accordance with International Financial Reporting Standards and
International Accounting Standards as issued by the International Accounting Standards Board (IASB) and
Interpretations (collectively IFRSs).

The preparation of financial statements in compliance with IFRS requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in the most appropriate application in applying the
accounting policies. The areas where significant judgments and estimates have been made in preparing the
financial statements are disclosed in Note 3.

Basis of measurement
The financial statements have been prepared under the historical cost bases.

The reporting period for the Company is the calendar year from January 1 to December 31. The financial
statements are presented in Georgian Lari, which is also the Company’s functional currency. Amounts are rounded
to the nearest Lari, unless otherwise stated.

Going concern
These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The management and shareholder have the intention to further
develop the business of the Company in Georgia. Furthermore, management is not aware of any material
uncertainties that may cast significant doubt upon the Company’s ability to continue as a going concern. The
management believes that the going concern assumption is appropriate for the Company.

Principal accounting policies applied in the preparation of these financial statements are disclosed in note 19.
These policies have been consistently applied to all the periods presented, unless otherwise stated.

Adoption of new or revised standards and interpretations
a) New standards, interpretations and amendments effective from 1 January 2021
Standards and amendments mandatorily effective form 1 January 2022

Annual Improvements to IFRS: 2018-2020 Cycle. In May 2020, the 1ASB issued minor amendments to IFRS 1 First-
time Adoption of International Financial Reporting Standards, IFRS 9 Financial Instruments, IAS 41 Agriculture and
the Illustrative Examples accompanying IFRS 16 Leases.

Conceptual Framework for Financial Reporting (Amendments to IFRS 3). In May 2020, the IASB issued
amendments to IFRS 3, which update a reference to the Conceptual Framework for Financial Reporting without
changing the accounting requirements for business combinations. The amendments introduce an exception to the
general recognition requirement for liabilities and contingent liabilities acquired in a business combination that is
within the scope of IAS 37 Provisions, Contingent Liabilities and Contingent Assets and IFRIC 12 Service Concession
arrangements.
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KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

(In GEL)
2. Basis of preparation (Continued)

IAS 37 Provisions, Contingent Liabilities and Contingent Assets (Amendment - Onerous Contracts - Cost of
Fulfilling a Contract). In May 2020, the IASB issued amendments to IAS 37, added paragraph 68A to specify which
costs an entity includes in determining the cost of fulfilling a contract for the purposes of assess whether the
contract is onerous. These amendments are expected to result in more contracts being accounted for as onerous
contracts because they increase the scope of costs that are included in the onerous contract assessment.

IAS 16 Property, Plant and Equipment (Amendment - Proceeds before Intended Use). In May 2020, the IASB
issued amendments to IAS 16, which prohibit a company from deducting amounts received from selling items
produced while the company is preparing the asset for its intended use from the cost of property, plant and
equipment. Instead, a company will recognise such sales proceeds and any related costs in profit or loss rather
than offset against the cost of the property.

b) New standards, interpretations and amendments not yet effective
Standards and amendments mandatorily effective form 1 January 2023

IFRS 17 Insurance Contracts. IFRS 17 introduces an internationally consistent approach to the accounting for
insurance contracts. Prior to IFRS 17, significant diversity has existed worldwide relating to the accounting for and
disclosure of insurance contracts, with IFRS 4 permitting many previous (non-IFRS) accounting approaches to
continue to be followed. IFRS 17 will result in significant changes for many insurers, requiring adjustments to
existing systems and processes.

The new standard takes the view that insurance contracts combine features of a financial instrument and a service
contract, and that many generate cash flows that vary substantially over time. It therefore takes the approach of:

e Combining current measurement of future cash flows with recognising profit over the period that
services are provided under the contract

e Presenting insurance service results (including insurance revenue) separately from insurance finance
income or expenses, and

 Requiring an entity to make an accounting policy choice for each portfolio whether to recognise all
insurance finance income or expenses for the reporting period in profit or loss, or to recognise some in
other comprehensive income.

Subsequent to the issue of IFRS 17, amendments to the standard and deferral of effective dates have been made.

Disclosure of Accounting Policies (Amendment to IAS 1 and IFRS Practice Statement 2). In February 2021, the
IASB issued amendments to IAS 1, which change the disclosure requirements with respect to accounting policies
from ‘significant accounting policies’ to ‘material accounting policy information’. The amendments provide
guidance on when accounting policy information is likely to be considered material. The amendments to IAS 1 are
effective for annual reporting periods beginning on or after 1 January 2023, with earlier application permitted. As
IFRS Practice Statements are non-mandatory guidance, no mandatory effective date has been specified for the
amendments to IFRS Practice Statement 2.

Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12). In May
2021, the IASB issued amendments to IAS 12, which clarify whether the initial recognition exemption applies to
certain transactions that result in both an asset and a liability being recognised simultaneously (e.g. a lease in the
scope of IFRS 16). The amendments introduce an additional criterion for the initial recognition exemption under
IAS 12.15, whereby the exemption does not apply to the initial recognition of an asset or liability which at the time
of the transaction, gives rise to equal taxable and deductible temporary differences.

Standards and amendments mandatorily effective form 1 January 2024

Lease Liability in a Sale and Leaseback (Amendment to IFRS 16). The IFRS Interpretations Committee issued an
agenda decision in June 2020 - Sale and leaseback with Variable Payments. This matter was referred to the IASB
for standard setting for some aspects. The IASB issued the final amendments in September 2022.

The Amendments provide a requirement for the seller-lessee to determine ‘lease payments’ or ‘revised lease
payments’ in a way that the seller-lessee would not recognise any amount of the gain or loss that relates to the
right of use retained by the seller-lessee.
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KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

(In GEL)
2. Basis of preparation (Continued)

IAS 1 Presentation of Financial Statements (Amendment - Classification of Liabilities as Current or Non-
Current, Non-current Liabilities with Covenants). The IASB issued amendments to IAS 1 - Classification of
Liabilities as Current or Non-current in January 2020, which have been further amended partially by amendments
Non-current Liabilities with Covenants issued in October 2022.

The amendments require that an entity’s right to defer settlement of a liability for at least twelve months after
the reporting period must have substance and must exist at the end of the reporting period. Classification of a
liability is unaffected by the likelihood that the entity will exercise its right to defer settlement for at least twelve
months after the reporting period.

If an entity’s right to defer is subject to the entity complying with specified conditions, such conditions affect
whether that right exists at the end of the reporting period, if the entity is required to comply with the condition
on or before the end of the reporting period and not if the entity is required to comply with the conditions after
the reporting period. The amendments also provide clarification on the meaning of ‘settlement’ for the purpose
of classifying a liability as current or non-current

As a result of the COVID-19 pandemic, the Board deferred the effective date of the amendments by one year to
annual reporting periods beginning on or after 1 January 2024.

The Company is currently assessing the possible impact of the new standard on its financial statements.

Other

The Company does not expect any other standards issued by the IASB, but not yet effective, to have a material
impact on the financial statements.

3. Critical accounting estimates and judgments

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are
continually evaluated based on historical experience and other factors, including expectations of future events
that are believed to be reasonable under the circumstances. In the future, actual experience may deviate from
these estimates and assumptions. The estimates and assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year are discussed below.

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised, if the revision affects only that period, or in the
period of the revision and future periods, if the revision affects both current and future periods.

Useful lives of property and equipment and intangible assets

The estimation of the useful life of an item of property and equipment and intangible assets is a matter of
management judgment based upon experience with similar assets. In determining the useful life of an asset,
management considers the expected usage, estimated technical obsolescence, physical wear and tear and the
physical environment in which the asset is operated. Changes in any of these conditions or estimates may result in
adjustments for future depreciation rates.

Provision for warranty

The Company recognizes provision for warranty at the point of recording related revenue. The Company accrues
provision for warranty based on the best estimate of amounts necessary to settle future and existing claims on
products sold as of each statement of financial position date.

Impairment of the financial assets

The Company assesses the probability of the non-payment of the trade receivables. This probability is then
multiplied by the amount of the expected loss arising from default to determine the lifetime expected credit loss
for the financial assets. Significant and unanticipated changes to these assumptions and estimates included within
the impairment of financial assets could result in significantly different results than those recorded in the financial
statements.

Page 11 of 26



KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

(In GEL)
3. Critical accounting estimates and judgments (Continued)

Lease term, incremental borrowing rate (IBR) and lease payments

The lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not
to be exercised. Management applies judgement to determine the lease term when lease contracts include
renewal options that are exercisable only by the Company. It considers all relevant factors that create an
economic incentive to exercise the renewal option.

After the commencement date, the Company reassesses the lease term if there is a significant event or a change
in circumstances that is within its control and affects its ability to exercise (or not to exercise) the option to
renew, or to terminate the lease.

The Management applies judgement to estimate the IBR. The Management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payments for renewal periods equal to the contractual amount and will remain unchanged
throughout the lease term.

4. Financial instruments - Risk Management
The Company is exposed through its operations to the following financial risks:

o  Credit risk
e Liquidity risk
e Market risk
e Currency risk

In common with all other businesses, the Company is exposed to risks that arise from its use of financial
instruments. This note describes the Company's objectives, policies and processes for managing those risks and the
methods used to measure them. Further quantitative information in respect of these risks is presented throughout
these financial statements.

Principal financial instruments

The principal financial instruments used by the Company, from which financial instrument risk arises, are as
follows:

e Cash and cash equivalents

e Trade and other receivables
e Trade and other payables

o Lease liabilities

Principal financial instruments can be presented as follows:

31.12.2022 31.12.2021
Financial assets
Trade receivables 1,468,180 1,512,211
Cash and cash equivalents 583,847 255,395
2,052,027 1,767,606
Financial liabilities
Lease liabilities 860,204 595,425
Trade payables 221,230 1,198,938
1,081,434 1,794,363
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KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

(In GEL)
4, Financial instruments - risk management (Continued)

General objectives, policies and processes

The Company’s risk management is implemented by the key management. The key management has overall
responsibility for the determination of the Company’s risk management objectives and policies and, whilst
retaining ultimate responsibility for them, it has delegated the authority for designing and operating processes
that ensure the effective implementation of the objectives and policies to the Company's finance function.

The management prepares monthly reports through which the effectiveness of the processes put in place and the
appropriateness of the objectives and policies are reviewed. The overall objective of the management is to set
polices that seek to reduce risks as far as possible without unduly affecting the Company’s competitiveness and
flexibility. Further details regarding these policies are set out below.

Credit risk

Credit risk is the risk if a customer or counterparty to a financial instrument fails to meet its contractual
obligations. The Company is mainly exposed to credit risk from its trade receivables and cash and cash equivalents
(Excluding cash on hand).

The Company’s Management has established a credit policy under which each customer is analyzed individually for
creditworthiness before the Company’s standard payment and delivery terms and conditions are offered. The
Company’s review includes external ratings, when available, and in some cases bank references.

In monitoring customer credit risk, customers are grouped according to their overdue status, including whether
they are an individual or legal entity, whether they are a wholesale, retail or end-user customer, geographic
location, industry, maturity and existence of previous financial difficulties.

The Company establishes an allowance for impairment that represents its estimate of incurred losses in respect of
trade receivables. The main components of this allowance are a specific loss component that relates to
individually significant exposures.

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit
risk at the reporting date was:

31.12.2022 31.12.2021
Trade and other receivables 1,468,180 1,512,211
Cash and cash equivalents except cash on hand 573,696 225,041
2,041,876 1,737,252

Market risk

Market risk arises from the Company's use of interest bearing, tradable and foreign currency financial instruments.
It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
interest rates (interest rate risk), foreign exchange rates (currency risk) or other market factors (other price risk).

Interest rate risk

The interest rate risk is the risk (with variable value) related to the interest-bearing assets, liabilities, because of
the variable rate. The Company does not have interest rate risk, as it does not have any interest-bearing financial
assets or liabilities.

Currency risk

Foreign exchange risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in
foreign exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency
exchange rates on its financial position and cash flows.
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KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

(In GEL)

4, Financial instruments - risk management (Continued)

The carrying amounts of the Company’s foreign currency denominated monetary assets and liabilities in GEL are as

follows:
usD EUR
USD 1=GEL EUR 1= GEL
GEL 2.7020 2. 8844 31.12.2022

Financial assets

Trade and other receivables 1,880,943 - 2,709 1,883,652

Cash and cash equivalents 569,259 12,429 2,159 583,847
Total 2,450,202 12,429 4,868 2,467,499
Financial liabilities

Trade and other payables 143,302 18,514 19,414 181,230

Lease liabilities 135,474 724,730 - 860,204
Total 278,776 743,244 19,414 1,041,434
Total net exposure 2,171,426 (730,815) (14,546)

usD EUR
UsSD 1 = GEL EUR 1 = GEL
GEL 3.0976 3.5040 31.12.2021

Financial assets

Trade and other receivables 1,603,584 - 147,287 1,750,871

Cash and cash equivalents 251,754 3,639 2 255,395
Total 1,855,338 3,639 147,289 2,006,266
Financial liabilities

Trade and other payables 161,045 6,834 991,059 1,158,938

Lease liabilities - 595,425 - 595,425
Total 161,045 602,259 991,059 1,754,363
Total net exposure 1,694,293 (598,620) (843,770)

Currency risk sensitivity

The following table details the Company’s sensitivity to a 20% increase and decrease in the USD and EUR against
the GEL. 20% is the sensitivity rate used when reporting foreign currency risk internally to key management
personnel and represents management’s assessment of the possible change in foreign currency exchange rates.
The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their
translation at the end of the period for a 20% change in foreign currency rates.

For the year ended 31 December 2022:

GEL/USD GEL/USD GEL/EUR GEL/EUR
+ 20% - 20% +20% - 20%
Profit/(loss) 146,163 (146,163) 2,909 (2,909)
For the year ended 31 December 2021:
GEL/USD GEL/USD GEL/EUR GEL/EUR
+ 20% - 20% +20% - 20%
Profit/ (loss) 119,724 (119,724) 168,754 (168,754)
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KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

(In GEL)
4, Financial instruments - risk management (Continued)

Liquidity risk
Liquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial
commitments associated with financial instruments as they actually fall due.

The following tables detail the Company's remaining contractual maturity for its non-derivative financial liabilities
with agreed repayment periods as at 31 December 2022 and 2021. The tables have been drawn up based on the
undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to
pay. The tables include both interest and principal cash flows. To the extent that interest flows are floating rate,
the undiscounted amount is derived from interest rate curves at the end of the reporting period.

Liquidity of Financial assets and liabilities can be presented in the following table:

Up to 1 year to Over 5

31.12.2022 Total

1 year 5 years years
Financial assets
Cash and cash equivalents 573,696 - - 573,696
Trade receivables 1,468,180 - - 1,468,180
Total financial assets 2,041,876 - - 2,041,876
Financial liabilities
Lease liabilities 373,089 487,115 - 860,204
'I.'ota.l.1r1terest-beanng financial 373,089 487,115 . 860,204
liabilities
Trade payables 221,230 - - 221,230
Total financial liabilities 594,319 487,115 - 1,081,434
Liquidity gap 1,447,557 (487,115) -
Cumulative liquidity gap 1,447,557 960,442 960,442
Interest sensitivity gap 373,089 487,115 -
Cumulative interest sensitivity gap 373,089 860,204 860,204
31.12.2021 Upts 1/ymarta Sees Total

1 year 5 years years
Financial assets
Cash and cash equivalents 225,041 - - 225,041
Trade receivables 1,512,211 - = 1,512,211
Total financial assets 1,737,252 - - 1,737,252
Financial liabilities
Lease liabilities 472,280 123,145 - 595,425
'I-'ot?l-rrnterest-beanng financial 472,280 123,145 i 595,425
liabilities
Trade payables 1,198,938 - - 1,198,938
Total financial liabilities 1,671,218 123,145 - 1,794,363
Liquidity gap 66,034 (123,145) -
Cumulative liquidity gap 66,034 (57,111) (57,111)
Interest sensitivity gap 472,280 123,145 -
Cumulative interest sensitivity gap 472,280 595,425 595,425
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KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

(In GEL)
4, Financial instruments - risk management (Continued)

Fair value measurement

IFRS 7 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the
fair value measurement. The fair value hierarchy has the following levels:

e Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities;
o Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices);
e Level 3: Inputs for the asset or liability that are not based on observable market data {(unobservable
inputs).
The level in the fair value hierarchy within which the financial asset or financial liability is categorised is
determined on the basis of the lowest level input that is significant to the fair value measurement. Financial assets
and financial liabilities are classified in their entirety into only one of the three levels.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The best evidence of fair value is price in an active
market. An active market is one in which transactions for the asset or liability take place with sufficient frequency
and volume to provide pricing information on an ongoing basis. Fair value of financial instruments traded in an
active market is measured as the product of the quoted price for the individual asset or liability and the quantity
held by the entity.

Fair value assessment used for financial instruments accounted at amortized cost - trade and other receivables,
trade and other payable and lease liabilities was based on level 2 and level 3 hierarchy. The fair values in level 3
and level 2 of fair value hierarchy were estimated using the discounted cash flows valuation technique. The fair
value of unquoted fixed interest rate instruments was estimated based on estimated future cash flows expected to
be received discounted at current interest rates for new instruments with similar credit risk and remaining
maturity. There were no changes in valuation technique for level 3 and level 2 measurements of assets and
liabilities not measured at fair values during the year ended 31st December 2022 and 2021. The fair value of cash
and cash equivalents is estimated based on Level 1.

Capital disclosures
The Company's objectives when maintaining capital are:

.+ To safeguard the Company's ability to continue as a going concern, so that it can continue to provide returns
for shareholders; and

To provide an adequate return to shareholders by pricing services commensurately with the level of risk.

The Company sets the amount of capital it requires in proportion to risk. The Company manages its capital
structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of
the underlying assets.

5. Revenue

Timing of transferring

of goods/services i 2021
Professional
Machines Point in time 3,143,920 2,648,901
Spare Parts Point in time 1,261,486 1,018,254
Detergents Point in time 157,542 135,939
Home & Garden
Machines Point in time 6,714,771 5,398,638
Spare Parts Point in time 702,387 565,879
Detergents Point in time 48,688 39,151
Service Point in time 51,334 42,251
12,080,128 9,849,013
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KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

(In GEL)
6. Cost of sales
2022 2021
Professional
Machines (1,340,485) (1,363,696)
Spare Parts (543,804) (485,834)
Detergents (86,914) (66,312)
Home & Garden
Machines (3,279,393) (3,044,317)
Spare Parts (300,844) (278,951)
Detergents (19,786) (18,214)
Service (24,658) (15,190)
(5,595,884) (5,272,514)
General and administrative expenses
2022 2021
Staff Cost (751,364) (574,634)
IT support service (166,796) (123,239)
Representative expenses {161,986) (7,412)
Bank fees (103,162) (81,177)
Amortization of right-of-use assets (98,606) (117,473)
Depreciation and amortization (96,987) (100,154)
Office expenses (70,798) (40,326)
Business trip (65,003) (20,920)
Legal and other Professional service (49,391) (38,806)
Fuel expense (48,065) (32,159)
Property insurance (37,344) (10,430)
Rent expenses (33,017) .
Utility expenses (27,921) (19,118)
Security expense (4,385) (3,313)
Communication expenses (3,694) (5,115)
Other Expenses (177,979) (138,824)
(1,896,498) (1,313,100)
Commercial expenses
2022 2021
Staff cost (1,199,484) (947,591)
Marketing Expense (703,985) (679,025)
Amortization of right-of-use assets (303,011) (230,046)
Storage service expense (235,693) (191,247)
Depreciation and amortization (96,012) (40,865)
Transportation expense (55,503) (61,277)
Other Expenses (121,788) (94,328)
(2,715,476) (2,244,379)
Foreign exchange gain/(loss), net
2022 2021
Realized exchange rate difference (71,103) (50,626)
Unrealized exchange rate difference 291,778 150,615
220,675 99,989
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KARCHER LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

(In GEL)
10. Property and equipment
Office
Vehicles feql{upment, Total
urniture and
Historical cost other
Balance at 31 December 2020 154,350 337,611 491,961
Additions 92,314 197,863 290,177
Reclassification due to adoption of IFRS 16 183,432 - 183,432
Balance at 31 December 2021 430,096 535,474 965,570
Additions 213,212 255,588 468,800
Disposal (56,641) (5,792) (62,433)
Balance at 31 December 2022 586,667 785,270 1,371,937
Accumulated depreciation
Balance at 31 December 2020 (98,949) (202,167) (301,116)
Depreciation charge for the year (51,117) (74,149) (125,266)
Reclassification due to adoption of IFRS 16 (139,482) - (139,482)
Balance at 31 December 2021 (289,548) (276,316) (565,864)
Depreciation charge for the year (72,168) (110,058) (182,226)
Disposal 56,641 869 57,510
Balance at 31 December 2022 (305,075) (385,505) (690,580)
Net book value
At 31 December 2021 140,548 259,158 399,706
At 31 December 2022 281,592 399,765 681,357

As at 31 December 2022 fully depreciated assets of GEL290,055 were included in property and equipment. The
company plans to replace these assets in the near future.

11. Leases

The Company leases one space for office and shop in Tbilisi, Batumi and another space for shop in Kutaisi. Property
rent for office and shop is fixed over the lease term and is denominated in US dollars.

Right-of-use assets Buildings Total

Balance at 31 December 2021 492,427 492,427
Additions 781,847 781,847
Amortization (401,617) (401,617)
Balance at 31 December 2022 872,657 872,657
Right-of-use assets Buildings Vehicles Total

Balance at 31 December 2020 437,840 55,001 492 841
Additions 396,519 - 396,519
Amortisation (341,932) (5,587) (347,519)
Effect of modification to lease terms - (5,464) (5,464)
Reclassification due to adoption of IFRS 16 - (43,950) (43,950)
Balance at 31 December 2021 492,427 - 492,427
Lease liabilities Building Total

At 31 December 2021 595,426 595,426
Additions 777,336 777,336
Interest expense 49,103 49,103
Repayment of principal (426,243) (426,243)
Repayment of principal - non-cash (45,447) (45,447)
Interest paid (49,103) (49,103)
Effect of exchange rate changes (40,868) (40,868)
At 31 December 2022 860,204 860,204
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11. Leases (Continued)

Lease liabilities Building Vehicles Total
At 31 December 2020 594,759 36,281 631,040
Additions 396,519 - 396,519
Interest expense 67,873 1,909 69,782
Repayment of principal (348,616) (15,441) (364,057)
Interest paid (67,873) (1,909) (69,782)
Effect of modification to lease terms - (20,645) (20,645)
Effect of exchange rate changes (47,237) (195) (47,432)
At 31 December 2021 595,425 - 595,425
At 31 December 2022 Maturity analysis of lease liabilities can be presented as follows:
Up to 3 Between Between Between Over 5
Lease liabilities on: 3and 12 1and 2 2and 5 Total
months
months year years
Building 90,064 283,025 487,115 860,204
At 31 December 2021 Maturity analysis of lease liabilities can be presented as follows:
Up to 3 Between Between Between over 5
Lease liabilities on: 3and 12 1and 2 2and 5 Total
months
months year years
Building 118,065 354,215 123,145 595,425
12. Inventories
31.12.2022 31.12.2021
H&G
Machines 698,164 909,321
Spare parts 249,674 179,046
Detergents 9,399 13,241
Professional
Machines 577,071 390,392
Spare parts 574,261 533,256
Detergents 38,499 49,755
Other 10,812 8,657
2,157,880 2,083,668
13. Trade and other receivables
31.12.2022 31.12.2021
Financial Receivables
Trade and other recievable 1,883,652 1,750,871
less: allowance for doubtful debts (415,472) (238,660)
1,468,180 1,512,211
Non-Financial receivables
Paid advances 462,903 204,943
Prepaid taxes 56,002 76,347
518,905 281,300
1,987,085 1,793,511

Carrying amounts of financial assets within trade accounts receivables approximate fair values due to their short-
term maturities. All trade receivable payments should be received up to 60 days after at the end of the period.
Trade receivable distribution by currency is disclosed in Note 4.
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13.Trade and other receivables (Continued)

At 31 December 2022 the lifetime expected loss provision for trade receivables is as follows:

Inter-company between 31- between 61- ¥
: Less than 30 More than Individual
receivables Current 60 days past 120 days Ly Total
Ak days past due i past due 120 Provision
Expected loss rate 0% 13 114% LW 58.8% 60.1%
(Gross 1709 1,178,112 . 52,809 0,9m 346,980
carrying amount 1,883,652
Loss provision . 0,097 : 1,69 178,148 208,539 415411
At 31 December 2021 the lifetime expected loss provision for trade receivables is as follows:
Inter-company between 31- between 61- o
receivables Current #:s: t::t" d3uoe 60 days past 120 days aneztnhan L:g‘::::l Total
current ¥P due past due
Expected loss rate 0% PR L14% 1% 58.8% 60.1%
Gross
canying amount 3091 1,538,636 466 146 . 2,490 201,646 1,730,871
Loss provision : 3548 100 5 : 1,4% 101,646 138,660

*In 2021 the Company created individual provision for Aqua Max LLC and Construction Service LLC receivables,

amounting GEL 143,996 and GEL 57,650, respectively.

Movements in the impairment allowance for trade receivables are as follows:

2022 2021
Opening provision for impairment of trade receivables 238,660 488,661
Change during the year 378,458 9,430
Receivable written off during the year as uncollectible (12,650) -
Unused amounts reversed (188,996) (259,431)
The movement in the impairment allowance 176,812 (250,001)
At 31 December 415,472 238,660
14. Cash and cash equivalents
31.12.2022 31.12.2021
Cash at bank in GEL 559,108 221,400
Cash at bank in foreign currencies 14,588 3,641
Petty cash 10,151 30,354
583,847 255,395
Cash and cash equivalents distribution by currency is disclosed in Note 4.
15. Trade and other payables
31.12.2022 31.12.2021
Financial Liabilities
Trade payables 181,230 1,158,938
Salary payables 40,000 40,000
221,230 1,198,938
Non-Financial Liabilities
Received advances 60,869 18,064
Other 30,927 29,654
91,796 47,718
313,026 1,246,656

Carrying amounts of financial liabilities within trade payables approximate fair values due to their short-term

maturities. Trade payables distribution by currency is disclosed in Note 4.
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16. Related party transaction and outstanding balances

Details of balances and transactions between the Company and other related parties are disclosed below:

Financial statement caption Relationship 31.12.2022 31.12.2021
Trade and other receivables 191,998 3,291
LLC Karcher AK-AM Under Common Control 191,998 -
Karcher MMC Under Common Control - 3,291
Trade and other payables 40,000 1,020,106
Alfred Karcher GmbH & Co. KG Under Common Control - 980,106
Nokoloz Batirashvili Director 40,000 40,000
Purchase of inventory 5,931,906 5,487,054
Alfred Karcher GmbH & Co. KG Under Common Control 5,931,906 5,487,054
Income statement caption Relationship 2022 2021
Interest expense, net - (15,918)
Karcher Beteiliguns GmbH Shareholders - (15,918)
Administrative expenses (183,704) (182,428)
Karcher Beteiliguns GmbH Shareholders (183,704) (182,428)

Key management personnel are those persons having authority and responsibility for planning, directing and
controlling the activities of the Company, including the directors of the Company. The remuneration of directors
and other members of key management were as follows:

2022 2021
Key management personnel compensation: 361,888 254,681
Short-term employee benefits 361,888 254,681

17. Contingencies
Contingent liabilities

Taxes - Georgian tax legislation may give rise to varying interpretations and amendments. In addition, as
management’s interpretation of tax legislation may differ from that of the tax authorities, transactions may be
challenged by the tax authorities, and as a result the Company may be assessed additional taxes, penalties and
interest. The Company’s management is convinced that Georgian tax legislation does not give raise to any further
obligation other than already recorded and the Company’s tax positions will be sustained. Tax years remain open
to review by the tax authorities for three years.

Legal proceedings - As at 31 December 2022 and 2021 the Company was not engaged in any material litigation
proceedings. Management is of the opinion that no material unaccrued losses will be incurred and accordingly no
provision liability has been made in these financial statements.

Operating environment - Emerging markets such as Georgia are subject to different risks than more developed
markets, including economic, political and social, and legal and legislative risks. Laws and regulations affecting
businesses in Georgia continue to change rapidly, tax and regulatory frameworks are subject to varying
interpretations. The future economic direction of Georgia is heavily influenced by the fiscal and monetary policies
adopted by the government, together with developments in the legal, regulatory, and political environment.

18. Events after the reporting date

In February 2023, the company added a new store in the city of Zugdidi, the Samegrelo region in western Georgia.
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19. Summary of significant accounting policies

Principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the periods presented, unless otherwise stated.

Foreign currency

The functional currency of the Company is the currency of the primary economic environment in which the entity
operates. The Company’s functional currency and the Company’s presentation currency is the national currency of
Georgia, Lari.

Transactions entered into by the Company in a currency other than the currency of the primary economic
environment in which they operate (their “functional currency”) are recorded at the rates ruling when the
transactions occur. Foreign currency monetary assets and liabilities are translated at the rates ruling at the
reporting date. Exchange differences arising on the retranslation of unsettled monetary assets and liabilities and
from the settlement of transactions are recognised immediately in profit or loss. Translation at year-end rates
does not apply to nonmonetary items.

At 31 December 2022 and 2021 the closing exchange rates used for translating foreign currency balances were:
Official rate of the National Bank of Georgia

usb EUR
Exchange rate as at 31 December 2022 2.7020 2.8844
Exchange rate as at 31 December 2021 3.0976 3.5040

Revenue from contracts to customers

Performance obligations and timing of revenue recognition

The majority of the Company’s revenue is derived from selling goods with revenue recognised at a point in time
when control of the goods has transferred to the customer. This is generally when the goods are delivered to the
customer. There is limited judgement needed in identifying the point control passes: once physical delivery of the
products to the agreed location has occurred, the Company no longer has physical possession, usually will have a
present right to payment and retains none of the significant risks and rewards of the goods in question.

Some goods sold by the Company include warranties which require the Company to either replace or mend a
defective product during the warranty period if the goods fail to comply with agreed-upon specifications. In
accordance with IFRS 15, such warranties are not accounted for as separate performance obligations and hence no
revenue is allocated to them. Instead, a provision is made for the costs of satisfying the warranties in accordance
with IAS 37 Provisions, Contingent Liabilities and Contingent Assets.

Determining the transaction price

Most of the company’s revenue is derived from fixed price contracts and therefore the amount of revenue to be
earned from each contract is determined by reference to those fixed prices.

Allocating amounts to performance obligations

For most contracts, there is a fixed unit price for each product sold, with reductions given for bulk orders placed
at a specific time. Therefore, there is no judgement involved in allocating the contract price to each unit ordered
in such contracts (it is the total contract price divided by the number of units ordered).

Recognition of expenses

Expenses are recognized in the income statement if there arises any decrease of future economic profit related to
the decrease of an asset or increase of a liability that can be reliably assessed.

Expenses are recognized in the income statement immediately, if the expenses do not result in future economic
profit any more, or if future economic profit do not meet or stop to meet the requirements of recognition as an
asset in the statement of financial position.
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19. Summary of significant accounting policies (Continued)

Staff costs and related contributions

Wages, salaries, bonuses, and non-monetary benefits are accrued in the year in which the associated services are
rendered by the employees of the Company.

Property, equipment and intangible assets

Property, equipment and intangible assets are carried at historical cost less accumulated
depreciation/amortization and recognized impairment loss, if any.

Depreciation/amortization is charged on the carrying value of an item and is designed to write off assets over their
useful economic lives. Depreciation is calculated on a straight-line basis at the following annual prescribed rates:

Group Useful life (year)
Property and equipment
Vehicles 5-6
Office equipment, furniture and other 5-7
Intangible assets
Software 5-7

Expenses related to repairs and renewals are charged when incurred and included in operating expenses unless
they qualify for capitalization.

The carrying amounts of property and equipment are reviewed at each reporting date to assess whether they are
recorded in excess of their recoverable amounts. The recoverable amount is the higher of fair value less costs to
sell and value in use. Where carrying values exceed the estimated recoverable amount, assets are written down to
their recoverable amount. Impairment is recognized in the respective period and is included in operating expenses.
After the recognition of an impairment loss the depreciation charge on property and equipment is adjusted in
future periods to allocate the assets’ revised carrying value, less its residual value (if any), on a systematic basis
over its remaining useful life.

Intangible assets acquired separately are reported at cost less accumulated amortization and accumulated
impairment losses. Amortization is charged on a straight-line basis over their estimated useful lives. The estimated
useful life and amortization method are reviewed at the end of each annual reporting period, with the effect of
any changes in estimate being accounted for on a prospective basis.

Inventories

Inventories are stated at the lower of cost and net realizable value. The cost of inventories comprises all costs of
purchase and other costs incurred in bringing the inventories to their present location and condition. The costs of
purchase of inventories comprise the purchase price, import duties and other taxes (other than those subsequently
recoverable by the Company from the taxing authorities), and transport, handling and other costs directly
attributable to the acquisition of finished goods, materials and services. Trade discounts, rebates and other similar
items are deducted in determining the costs of purchase.

Movements in goods for resale are accounted for weighted average cost basis.

Net realizable value represents the estimated selling price for inventories less all estimated costs of completion
and costs necessary to make the sale.

Provisions, Contingent Liabilities and Contingent Assets

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of
economic benefits is likely to origin and the amount of such liabilities can be reliably measured. The information
on contingent liabilities is disclosed in the Notes to the financial statements with the exception of cases, when the
outflow of economic benefits is unlikely.

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when
inflow of economic benefits is possible. If economic benefits are sure to occur, an asset and related income are
recognized in the financial statements for the period, when the evaluation change occurred.
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19. Summary of significant accounting policies (Continued)

A provision is a liability of uncertain timing or amount. A liability is a present obligation of the entity arising from
past events, the settlement of which is expected to result in an outflow from the entity of resources embodying
economic benefits. An obligating event is an event that creates a legal or constructive obligation that results in an
entity having no realistic alternative to settling that obligation. A legal obligation is an obligation that derives
from:

(a) A contract (through its explicit or implicit terms);

(b) Legislation; or

(c) Other operation of law.

A constructive obligation is an obligation that derives from an entity's actions where:

(a) By an established pattern of past practice, published policies or a sufficiently specific current statement, the
entity has indicated to other parties that it will accept certain responsibilities; and

(b) As a result, the entity has created a valid expectation on the part of those other parties that it will discharge
those responsibilities.

Financial instruments
Financial assets

Financial assets could be classified for three category - “Financial assets at amortized cost”, “Financial assets at
fair value through profit or loss”, “Financial assets at fair value through other comprehensive income”. The
Company has estimated which business model was sufficient to the Company’s financial assets and has classified
them as “Financial assets at amortized cost”.

Financial assets arise principally from the provision of goods and services to customers (e.g. trade receivables),
where the objective is to hold these assets in order to collect contractual cash flows and the contractual cash
flows are solely payments of principal and interest. They are initially recognised at fair value plus transaction
costs that are directly attributable to their acquisition or issue and are subsequently carried at amortised cost
using the effective interest rate method, less provision for impairment. The Company’s financial assets measured
at amortised cost comprise other receivables, cash and cash equivalents and trade and other receivables in the
statement of financial position. Cash and cash equivalents include all bank placements or receivables with original
maturities of less than three months.

The Company uses simplified approach for expected credit loss for trade receivables and contractual assets.
According to simplified approach expected credit loss is calculated using migration matrix. Simplified approach
recognizes loss for whole portfolio regardless of significant increase of credit risk after initial recognition. The
expected loss rates are based on the Company’s historical credit losses experienced over the three-year period
prior to the period end. The Company applied exemption B5.5.50 and B5.5.51 of IFRS 9 and did not used
incorporate forecasts of future conditions of financial assets. Therefore, the historical loss rates are not adjusted
for current and forward-looking information on macroeconomic factors affecting the Company’s customers.

Financial liabilities

The Company classifies its financial liabilities into one of two categories, depending on the purpose for which the
liability was acquired: “Financial liability at fair value through profit or loss” and “Other financial liabilities™. The
Company classified all of its financial liabilities as “Other financial liabilities”.

Other financial liabilities include the following items: trade payables and other short-term monetary liabilities,
which are initially recognised at fair value and subsequently carried at amortised cost using the effective interest
method.

Offsetting of financial assets and liabilities

Financial assets and liabilities are offset, and the net amount reported in the statement of financial position only
when there is a legally enforceable right to offset the recognised amounts, and there is an intention to either
settle on a net basis, or to realise the asset and settle the liability simultaneously.
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Derecognition of financial assets and financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged,
cancelled or they expire. Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as a derecognition of the original liability and the recognition of a new liability. The
difference between the carrying amount of the financial liability derecognised and the consideration paid and
payable is recognised in other comprehensive income.

The Company derecognises financial assets when, and only when, when the rights to receive cash flows from the
contract expires or these rights shall be transferred to the other party along with all risks and benefits related to
the right of ownership. Any share in the financial asset which is retained by the Company shall be recognized as a
separate asset or liability.

Leases
All leases are accounted for by recognising a right-of-use asset and a lease liability except for:
« Leases of low value assets; and
« Leases with a duration of 12 months or less.

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease unless (as is typically the
case) this is not readily determinable, in which case the Company’s incremental borrowing rate on commencement
of the lease is used.

Right of use assets are initially measured at the amount of the lease liability, reduced for any lease incentives
received, and increased for:

« lease payments made at or before commencement of the lease;
« initial direct costs incurred; and

« the amount of any provision recognised where the Company is contractually required to dismantle,
remove or restore the leased asset.

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate on
the balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a straight-
line basis over the remaining term of the lease or over the remaining economic life of the asset if, rarely, this is
judged to be shorter than the lease term.

When the Company revises its estimate of the term of any lease (because, for example, it re-assesses the
probability of a lessee extension or termination option being exercised), it adjusts the carrying amount of the
lease liability to reflect the payments to make over the revised term, which are discounted at the updated
discount rate that applied on lease commencement. The carrying value of lease liabilities is similarly revised when
the variable element of future lease payments dependent on a rate or index is revised. In both cases an equivalent
adjustment is made to the carrying value of the right-of-use asset, with the revised carrying amount being
amortised over the remaining (revised) lease term.

Charter capital

The amount of Company’s authorised charter capital is defined by the Company’s Charter. The changes in the
Company’s Charter (changes in charter capital, ownership, etc.) shall be made only based on the decision of the
Company’s owner. The authorised capital is recognised as charter capital in the equity of the company to the
extent that it was contributed by the owners to the company. Charter capital is recognized at the fair value of
the contributions received by the company.

Dividends

Dividends are recorded as a liability and deducted from equity in the period in which they are declared and
approved. Any dividends declared after the reporting period and before the financial statements are authorised for
issue are disclosed in the subsequent events note.
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Taxation

Income tax expense represents the sum of the tax currently payable. The tax currently payable is based on taxable
profit for the year. Taxable profit differs from profit as reported in the income statement because it excludes
items of income or expense that are not taxable or deductible in current period. The Company’s liability for
current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the
reporting period.

Owing to the specific nature of the taxation system in Georgia for the financial period of 2020 and 2019, there are
no differences between the carrying amounts and tax bases of the assets and liabilities of company registered in
Georgia that could result in deferred tax assets or deferred tax liabilities.

The company recognised taxes other than income tax when obligating event was occurred. The obligating events are
an event that raises a liability to pay a tax. Taxes are calculated in accordance with Georgian legislation. Prepaid
taxes, from which future economic benefits are expected, are recognised as assets.

Events after the reporting date

Events after the reporting date and events before the date of financial statements authorization for issue that
provide additional information about the Company’s financial statements are reported in the financial statements.
Events after the reporting date that do not affect the financial position of the Company at the statement of
financial position date are disclosed in the notes to the financial statements when material.
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A Georgia

INDEPENDENT AUDITORS’ REPORT

To the Shareholders and Management of Karcher LLC

Opinion

We have audited the financial statements of Karcher LLC, (hereinafter - the Company) which comprise
the statement of financial position as at December 31, 2022, and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at December 31, 2022, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the financial statements in Georgia, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

BDO Audit LLC, a Georgian Limited Liability Company (ID 205145403), is a member of BDO International Limited, a UK company limited by guarantee, and
forms part of the international BDO network of independent member firms.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is:

Ekaterine Kopaliani (Registration number SARAS-A-932874)

For and on behalf of BDO LLC

Tbilisi, Georgia
21 February, 2023



