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®M560B5300L doMomao 3969xd96E0L doge dcmfimEgdeEr 0bxzmMMTs3050.

30bsblM0  35¢EYdMEdJOOL  0330MOMds 2022 ficrolb 31 ©9393dMOL  BEYMTMYMdom  Fomdmagbowos
399009650Ms:

3 0300056 1 1 femosb 5 fgenby
06560 3o 0 0900 3 ;390 s
3 ‘OO0 35RIOTJLIOT 3099 G809 5 fjenscog 390 I

80mgdo bgbbgdo 210,920 3,508,682 2,140,116 856,368 6,716,086
bgdeteobondeo 79,832 238,555 1,148 1,432,746 1,752,281
Lglibgdo
LOOK MM 5 OYOEGdS 11,940 32,820 75,140 66,640 186,540
b3 35gdgds 35,636 - - - 35,636

338,328 3,780,057 2,216,404 2,355,754 8,690,543

306560 35eEYdIMEdYOoL  0330MOMds 2021 fierol 31 9393dGMOL  BEYMBMYMBd0m  FomImagbowos
d9900g6506M5¢0:

3 0300056 1 1 Hewosb 5 foeby

0656LvgM0 3o 0 0900 3 »39a ls
3 JO0 35X RJOYLJ0T 3009 fews8c09 5 Gemodoy 390 I

L35 W060 WoMIBHWIdOM

206030 gobsblvmmo ) ) )

35007090900 90580 56 75470 73470

D580 sbabgom

800900 Lglbgdo 2,692,882 623,100 1,457,831 - 4,773,813

bOBe6Gobo6IdIo 26,603 75,125 399,120 1,856,588 2,357,436

Lglbgdo

Bo0RIOM Z5EGOEIIDS 62,657 187,970 268,376 242,852 761,855

Ubgs 35 ©gdwemgds 1,590 - - - 1,590
2,859,202 886,195 2,125,327 2,099,440 7,970,164

L5dsBOM Golzo

LsdsHOHM MOl SMOL MOLZo 0dobs, MM RobBLMGO 0bBlEHMMTYBEHOL Mo m™mO WoMYPBMWIDs 830(300Ids LsdSBEOM
B35 HMOIOOL (330EgdOL 393 gbom. LadsBO™ Mobo Fgodwgds Fomdmodzsl MmmysboBszool dog 3MmiEgb@osbo,
153530OM 56 M3bMYYH 35eEHSdo sGMLYOMo BobsblvyMo 0blEMmMAgBEIdIOL BuMdOL F9rgAsE. sGMLYdIMBL Golzo, HMI
3060 0BLEHGMTIBEOL MHJoMBO VOMYPDMEGdS b FmBsgoo BobsblMmo Bs3sgdo  BgoEgwrgds MEbmMo
35¢B0b 3533¢0M0 3MOLOL AT (LagsEEM MOLZ0) s LdMMEIBEM 263390l 33Ol 25dm (Lsd3MM39bE™M
©0L30).

- Lagsgrr@m Goligo

L5350 EM MHob3o FoMTm0Tmds MmO ZoryEol doTsm FgmMol Bobol 33w0EgdOm. BOZIWGHM MOLZO 5MebIIYd
393096 5bgbl  MER60Bs300L GobsblvyMo MOLIGOOL FBLIBZMST0. MMABOBOE0s FBHIMYPL LogaermBm GOLZL,
689003 93530069005 8ol BobIBLYYIH JYMTMYIMBSLS S BwYEs 653500gdMIb.
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso

B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900

2022 ool 31 ©93993960L alMegdwgano bosbas®odygdm farolbsmgol

(Jororma @wshdo)

4. gobsblvydmo 0blEMHMAgBEGdO - HOlZgdol JoMozs (PoaMAgMgds)

Logog@m MHoLIOL BIRsgEgbs MMYB0DIGosBY 2022 ol 31 ©939ddMOL

3bGogdo:

306s6LGo sdEogzgdo
BYWO ©5 ol 9330359bH900
320gbHPdBY 3310 Lgbbgdo
900bM36980 5obsblmo 0xs6H0©H
Lbgs od@oggdo

306s6LGO FseEgdMegdgdo
9009gdmo bglbgdo
bdmMEoboMmgdmwo bglbgdo
bbgs 3oergbergdgdo
LOORSOM ZOIOMEGOS

®0l3900l ds®mzol doBbom Bemdogwo

P63mgdmo oblEMmMIgbEgdols 98393G0

005 LdsEBbLM 3mbogos

00M3sgmdom  dm399m@os 3999y

@G0 339 MO 936
515,892 1,319,845 161,275 45,992
6,166,863 - - -
2,974,152 - - -
175,746 - - -
9,832,653 1,319,845 161,275 45,992
- 5,713,247 - -
- 1,433,819 - -
- 412,991 - -
35,636 - - -
35,636 7,560,057 - -
(3,658,905) 3,672,238 - -
6,138,112 (2,567,974) 161,275 45,992

Logoe@m MoLIoL Bgyeg3wgbs MGREboBogosby 2021 femol 31 ©g393dMOL

3b®owdo:

330656LwMo sdBHoggdo
BYIWO ©> Yol 933035gbHgdo
320gbHYdBY B>3IFLo Lgbbgdo
9000bM36980 5obsblmo 0x sH0©H
Lbgs od@oggdo

530656LHo 35¢EgdMEgdYd0
d009dmo bglbgdo
bmdmGEoboMmgdmwo bglbgdo
Lb35 35O oo
BooR MM ZoYOMEG0s

000 M35MgMd0o0  dm390w9e0s 8999y

60ol3900L dsGm30L B0B600 BEMBdOEO FoMBmgdywo

0bLBH®OAgbEHIdL 98]0
005 BdsEblm 3mbogos

@O0 530 MEsMo 936m
12,717 821,345 290,739
4,672,851 - -
2,966,914 - -
93,668 - -
7,746,150 821,345 290,739
- 4,431,267 -
- 1,643,745 -
1,590 - -
- 623,919 -
1,590 6,698,931 -
(2,459,715) 2,477,010 -
5,284,845 (3,400,576) 290,739

J399mm dmEgdmo gbGowo FoMmamoagbl mMyboBoEool TaMmIbMBGEMBL  JoMmE oMM FodsMmgdom
MEbMOHo 35c0EHOL goE3wwomo 399MLYdoL 20%-056 BOEILL 96 3wgdsHg s FoMdmaygbl bywddmzsbgwmdols
999351900L MEbMmYHO 35 MEHOL 253300 3MOLOL Fgbsdem 330 dsbY. TaMABMBYIMBOL sbscobo  dmoEsgl
dbmemE MEbmwo 35¢0E0L ©IBMB0boMmYdE B LoblMmgdl s 53MmMYIEHOMIOL Herol dmwmbmgzol wEbmwy®
350099 El 20% LodOmE96G ™ 2965339000L (3300 gd0ol Jobgz0m. 4o3tgbs Bmygds/Botoels s 3930w bY 2022 s
2021 fierob 31 9399060l Iamdsmgmdoo Foddmoygbowos d38gabsotac:

(¢560/598 EMErsM0) (gos6r0/gg0rem)
9336mdgmds MbmmGo
395E0b 2333omo 3MLol 2022 2021 2022 2021
63owgdsbY
20% b6Hos (513,595) (680,115) 32,255 58,148
20% 398306905 513,595 680,115 (32,255) (58,148)

565e0BOoLSL 298mYygbgdmmos 83905, HMI Y39 (33C5Q0, YY(33EIMO EIMBYDS.
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso
B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900
2022 ool 31 ©93993960L alMegdwgano bosbas®odygdm farolbsmgol

(Jororma @wshdo)

4. gobsblvydmo 0blEMHMAgBEGdO - HOlZgdol JoMozs (PoaMAgMgds)
L53OmEgbE™ g965339000L HoLZo

L3390 G™M 396533900 MO0 FoMmdmodmds LsdsBMM LadMm3gbGHM g965339009d0L 3mGHIbE0MMO (33EogdOL godm,
609 do3 gLodEms YoMmYmBoMOo A3 ghs 0dmboml MmMABODIEO0L BobIBLLMGO ogd@039d0Ls S Z5E IO YdJIOL
69506 0MJOMgddDY. gu HoL3o Tgbsdems FoMmTmodzal od@039d0Ls s 35¢EIOWYYOJIOOL F0MYOS/ORBSMZOL
3500900L gLedsIMdOm, sig3g 08 9000b393590, 03+ S1YMO 5gdGH039D0 O 5 YONYEGIJBO TMI0WJINE0S JMGLOL
33@O)dBY.

R60bs300lL  g3gas  3Mm3gbGOL  oBIMIdIO  5JH030 S 39EIIMYds  5d3L  BodboMIPIMO  LodMmgbE™
39653390000,  Gglodsdolo  LodsHosMm  LadOMEIbBM 396533900l 330Egdsls 56 5d3lb  2o3wnbs  MOYBOBsEOOL
9900z gdLs s botxgdby.

0bx30mMH35305  36Mm3gbGOL ToBMgdgE BobsbLME 35eEYOMXgdYdDY TmEgdmos Bgdmm 0330IOMIOL GHOLZOL
39600936500.

3930350l sGMZs
6960DoE00L FoHBIdO 3930l FoMm30Lsl F9dgado IMTotIgmdL:

* 3mobobml  mMsbobsgool BMBJE0mboMdsEMdOL MHBMHblgmymes oly, MMI MEMYBOBsE0sd QooaMmAGEML
99893390 bogddosbmdo;

* 999b5d599dMIL bgd-0b oYM sEPIBOM 35300l dmmbmzbogdgol;

* 3Jmbogl 5009335¢MIM0 348905 ©08369dgdOLMZOL.

™6060DoE30s HOLZOL 3OM3MOE0MWs© 9fgbgdL LsFoMm 3530@S0L MmEYBMBL. MEYBOBsE30s BoMmMOgL L3O
3930350oL LEAMYIGHIOL s SbEIBL Bob 3MMHYJBH0MFOL 93MbMBOIMEIO F9MHYBMIdIBOLS s 59303900l MOLZ0sbMBdOl
F9Lds80bo.

030Lsm30UL, O™ G9obsMBMbML 56 5530MgIEHOMML 35300l LGNGO, MMYRBODE053 Bgodegds ss3MMYJEHOMMU

IR™dIIIOLIOZOL A9EIBEOWO ©0300YBWYd0, ¥IOMBML 353030 FGELIMBYEOL, o8MMAgoL sHswo 5J30gd0 56
399000mb 5J303900 350l sRM30L oBBom.

5. @m0 bsbltgdo s 3500 933035¢096¢3gdo

31 g399d3960 31 g39dd960

2022 2021
Bso gmaro LogwsOmdo 50,084 14,156
B0 bodBs3M 96500890 bg 1,992,920 1,110,645
2,043,004 1,124,801

B0 O BMoL 93303596300 35¢9EHJdOL FobgE300 YodogMvymos d9-4 d960836530.
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso

B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900

2022 ool 31 ©93993960L alMegdwgano bosbas®odygdm farolbsmgol
(@00 @wstdo)

6. Ls3sOMEO0sBo PoMYdMENgdom SOMOEbYYo GobsbBlGo 5JE03900 s 35¢EIdYEBYd0 BmYdsdo 96 BoGsewdo
swMogbzom

31 g39ddg60 31 g39ddg6o
2022 2021
1595MME0sbo WOoMYBMEgdom seMogbwymo obsblimGo sgdogzgdo
90990580 96 DotsemBo swogbgom
350 Bob gm3 bgedg36r1egd9do - 309,760
M3bMMMo 35¢EHOL FMOH35MYo bgwrdg3mgdgdo - 17,364
- 327,124
31 g39ddg60 31 g39ddg6o
2022 2021
1595600560 VWOMYBEGBOm 5MOEbYYO BoBIBLMGO ZseEYdEgdgdo
90990580 56 DsGsmBo sewGogbgom
35009930l Lgma bgerdg3mamgdgdo 11,205 74,693
11,205 74,693

35O b33 by dy3tregdgdo

5630oM3Mgdm Mm3gMo30g0L, HMAMOOE SMOL 15633306 Bomgdmwo bglbgdo, Hmdwgdoa YYHOHWblgEymMIBowos 0053
05639080  sbmH  goemyBodo  2obmaglgd Mo ©g3MBoEJdom, 3MmB3sb0s  5gMMOsDIBL  Fomdmgd e 3obBLYE
0bLEHMMIgBEHIdT0 (MEbmOo 35 MBHOL  3MbEBMsBHYd0), 00 Tobgbom, MM 5333500 M3YMO30JPOL (I3MBOGEHOL
3960535905 @5 Lglbob 50gds) 9IA0, SOLYBOMS, HoMBmMgdos. 5033560 LI3Bs Fgdgy 0bOIoGMEMYOL 9o39dbgds:

e 2560330900 JOHMNOOMMWSE 00O JMN0TIMMOL gom3z5¢olifobgdom;

e 35030 9gHMO s 03039 Fbstg Fmbsfogrgmdl;

e 960 s 03039 MOLZMNB (0B s 393806YdMWO;

o 56 SOLYOMIL 258M339000w0 9306MT03 MO LoFoMMmgds 96 sMLGdOMO Lgdosbo BoBsbO FoMOYGVJOOL (35¢0-(35¢39
Q3L5J05; FgLadegdgE0s 03539 8900gA0L YOO F5MORGBOm Jow(939;

e 5OLYdMIL bisfigolbo §aobs 0b39LEHOE, HMTEOL MEYbMd3 B30MYs 035100 FIEIMIOOM, B33 FmombmzggdMms Lbgs

3030L bgandg3erwgdgdom, HMmAwgdLsg dbgsgbo 3sbmbo 9d693mEam LEdSBOM Gogd@MEmgOoL (33CoMgdJOBY s
0085350 9650 aLf 505Dy

2EdAAOO ool GrHzsOHEIWo bywwdyzhriedgdo

BOZM0 5OHOL Lobgedg3MwEgdm Fgmsbbdgds me FbsMgl eaol, MHMIgEwms dmMobyg Mbs dmbogl 3oM339v0
Q©OMOL 35685301530 GobsblvMo LoblMYdIOL gosbEYdo 3MmB3MYBHWO MEYbMdO.

3bMYOO 3500 EHOL BMOZIOHEI M3YM309030 3mI3605 0bEOL MsbbOL 356339 MmEIbMBL 9P o MEsbg s
0090 256339790 M bMdSL IgmEg 35¢935T0. LOIZIWMEM BMMZIMPYO0 JO0D 0BIMYDS.

9399mm 3mEgdnwo 3bOowo sLsbwwos 2022 s 2021 ol 31 ©9399dM0L EoLIMBEOMIdIME Lobgywdg3GwEgdm
056bgdl EIBIMZOL 350059 WsMRgbowo 3gHomEgdom. J390mm FoMdmwygbowo MEbmmGo gswvEol msbbgdo
90390905 56396H0Tg00L MsMoEobmzol dmddgo JMOLOm. 53 3MBEMdEHIObY F0WIOMWO SMIMYSWOBIOMWO
003905 5 DGO  5005MYOME0s TMgosdo 9B DboMowdo s FobsbLH  0blEHMMINEEHI0To  LodsGmE0sbo
©06HYOMEgd00 FmMYgds-BoMowol 99939mMd0m, bdyFOMMYOOLSTYOM.

31 93993960 31 93990960

589 mEs®ol yozs 2022 2021
3 »39%9 bogangdo 3,658,905 2,459,715
3,658,905 2,459,715
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso
B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900
2022 ool 31 ©93993960L alMegdwgano bosbas®odygdm farolbsmgol

(Jororma @wshdo)

7. 3e0gb@gobyg 3o3gdmemo Lglbgdo

235393990 bgbbgdo
©OOEHYIEO 3OM3963GHYd0
3096909 35398210 Lglbgdo ForgsLYHBsdY

399M30g810: 3oBoLMJdOL MHYHgMH30
e 3e0gbdd) 36I30we Lykbgdo

31 g39ddg60

31 g39ddg6o

2022 2021
6,325,677 4,843,639
178,242 160,890
6,503,919 5,004,529
(337,056) (331,678)
6,166,863 4,672,851

2022 s 2021 fierol 31 ©9399360L 3amdstgmdom 3eogb@gdbg 35399mwo yzgws bylbo MBMHMbagwymaowos

33¢™IMBOGI0m.

068m®m3s30s  3e09gbGJObY 353990 bglbgdol
0003 M3>MgMdO:

000006569 s 30 ®9dwY
39QIPIWIFOIIYLO

30-60 009909 3500YIFOWIOOM

60-90 g9 350093IFOWIOOM

90 ®qBY I9EHO 39RO JO0M
OILGOIOOBIOIo (90 Ewgdwg)
OILGOYIHOBIOIo (90 egb) 99¢Ho)

068m®m3s30s  3e09gbGJObY 353990 bglbgdol
000 MI>MMdO:

008006569 s 30 ®9d®Y
39QOPOIWIFOIIYLO

30-60 009930 3500YIFOWIO0M

90 ®qBY I9E0 35WRIWIEOLII0M
OILGOYIOOBIOIo (90 ewgdeg)
OILGOYIOHOBIOIo (90 egby dgho)

Log3M9oBMm bsdobbol Tglobgd 2022 Feool 31 ©H3990MHOL

3539999¢0 Lglbgdo 2579533 Bgdols .
2583LM9d5909 Mobgezo o
5,190,602 (36,859) 5,153,743
52,538 (5,828) 46,710
19,392 (4,089) 15,303
168,315 (85,830) 82,485
708,624 (11,021) 697,603
364,448 (193,429) 171,019
6,503,919 (337,056) 6,166,863

LogzMgoBMm bsdobbol Tglobgd 2021 Ferob 31 ©H3990MHOL

35399990 Lglbgdo 25MRBsLUBHGIOL s
2583361095909 Mobgezo IR
3,730,773 (34,444) 3,696,329
25,783 (3,539) 22,244
209,951 (138,363) 71,588
832,771 (11,413) 821,358
205,251 (143,919) 61,332
5,004,529 (331,678) 4,672,851

(330939080  3000963g0Dg 393990 bgbbgdol  gorma3slivyMgdol  sbatogbgddo 2022 (ool 31 93930G0L

0003 Md5M9Md0m Homdmagbowos G90gabsocaco:

930 1 G330 2 G330 2 begem
658000 fiemols sbisfigobdo 43,392 6,006 282,280 331,678
239053 9Be30 1-By - - - -
239053 9B930 2-BY (1,135) 1,135 - -
239053 9B¢930 3-BY (101,299) (2,468) 103,767 -
zzgg’fggg;’:m@“ fioob 149,271 (3,053) (106,788) 39,430
Bodmfgeoo bglbgdo (30,513) (3,539) - (34,052)
1536090GM Mob30L 33W0Egds (15,854) 15,854 - -
659000 figmols deagmels 43,862 13,935 279,259 337,056
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso
B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900

2022 ool 31 ©93993960L alMegdwgano bosbas®odygdm farolbsmgol

(Jororma @wshdo)

7. 3wogbdgdby 35393neo Lgbbgdo (3oaMdgergds)

(3309900 3¢00963g0Bg 393990 bgbbgdol  goa3sliryMgdol  sbsMogbgddo 2021 ool

0003M35M9Md0m Homdmagbocos G50gabsota:

31 ©9399060L

oBodo 1 oBo30 2 oBo30 2 lswgem
65900 figmols sbisfigoldo 56,982 17,671 220,741 295,394
39500b3ws g@s3o 1-byg 212 (212) - -
3500b3ms g@s30 2-by (1,600) 1,600 - -
353lgs 9330 359 (67,083) (33,710) 100,793 -
83309@0OM Hataero fieob 122,061 13,733 (80,440) 55,354
296853 md530
Bsdmfg@oo bglbgdo (16,145) (10) (2,915) (19,070)
1536090GM MOLIOL 33¢0Egds (51,035) 6,934 44,101 -
653mo ol deagmeb 43,392 6,006 282,280 331,678

2022 ool 31 ©93988960L alitwegdwyeo farobomgol 3¢09b@gdoLmzoL 3o3gdeo Lgbbgdol dme0s6o LedsEsblim

©06HYOMEgdgd0L Fglsdsdolo ImdMomdgdo 999ga0s:

9Bsso 1 93530 2 %330 3 lwgeo
65dmo femols sbisfigoldo 4,549,439 39,891 415,199 5,004,529
3900b3ws g@s3o 1-by - - - -
3900b3ws g@s3o 2-by (8,639) 8,639 - -
3905Lgs gBe3o 3-Bg (198,107) (4,513) 202,620 -
8994060000 sbsgro gobsblwmo s4GHoz3go0 10,404,753 10,404,753
L53MgOGM MOLIOL 33EOEgds (140,089) 109,839 30,250 -
Lgbbol sgs™3zs (8,738,739) (56,678) (98,811) (8,894,228)
LaboeBp3Gaegde FaEsee Bagaegdol 10,319 84 587 10,990
9m©0x803d300
MOELMWOo 3OM395G0L (33¢0wgds 5,121 6,835 (4,290) 7,666
Bodmfig®os (60,237) (60,237)
bbgo 3300egdgd0 (19,343) 2,343 47,446 30,446
653mo fjemols deagnml 5,864,715 106,440 532,764 6,503,919

2021 §eoob 31 ©9398896L alBvgdwyo Farolmgzol 3¢r0gb@gdolmzol 3s3gdmaeo Lgbbgdol dme0sbo Lodswsblim

0069390900l Fglsdsdolo ImdMemdgdo d99ga0s:

9Bs30 1 93930 2 93930 3 lsegem
65dmo femols sbisfigoldo 3,074,412 86,900 404,798 3,566,110
3900b3ws g@s3o 1-byg 6,310 (6,310) . -
39000b3ws g@s3o 2-bg (7,854) 7,854 . -
395L3s gBa3o 3-Bg (98,974) (45,523) 144,497 -
3990600 sbsgro gobsblv®mo sdEHozgdoo 7,817,150 7,817,150
L536M9oG™ MoLIOL 330 ds (165,743) 45,780 119,963 -
Lgbbob BRSO3 (6,264,641) (9,288) (100,254) (6,374,183)
Lab)eBg30Iegde IEa@o bagaendob 54,008 6,871 (4,725) 56,154
90070353300
MOELMOo 3OMm395@0L (33¢0wgds 52,456 6,405 37,402 96,263
Bodmfig®o - - (156,965) (156,965)
Lbgs (33¢09d9d0 82,315 (52,798) (29,517) -
653mo §femols deagmel 4,549,439 39,891 415,199 5,004,529
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso

B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900

2022 ool 31 ©93993960L alMegdwgano bosbas®odygdm farolbsmgol

(Jororma @wshdo)

8.  dmombmgbgdo BobsblryMo oxsMHOEb

235393990 bgbbgdo
©OOEHYIEO 3OM3963GHYd0
0000560 dmmnbmzbgdo gobsblvyMo oxst0sb

2350030 9099e00: 359535LwMHJOOL HgHBIMHZ0
006005 IMmmbmzbgdo BobsblvyMo oxsG0ws6
Q 30300 B o X0

31 g39ddg60

31 g39ddg6o

2022 2021
3,040,745 3,012,404
71,083 72,210
3,111,828 3,084,614
(137,676) (117,700)
2,974,152 2,966,914

530656L1MH0 0xsMmJdOL FMMbMzbIdOL MHg3MBbLOWE305 s WIGBIMHZOL oo sboserobo:

1 o bagergdo
1-2 fjesdog
2-3 o8
3-4 fesd
4-5 o8

Legem 565000L30mbEH0M9dMwo lsox 50 335005bEIdo
LSOX MM 250bEYOOL IMMNbM367dMb 3538060 gdEO

390m¢19v98539090 BobsBLYMo Fgdmbisgswo
69 Lok sOM 0b39LE0ENMSE

31 9399d960

31 093990960

2022 2021
1,749,553 1,924,377
1,296,368 1,560,227

797,065 1,024,496
285,899 481,237
10,998 37,229
4,139,883 5,027,566

(1,165,731) (2,060,652)
2,974,152 2,966,914

(33090900  BobBLMOO  oxsMOL  IMMbM3BIBOL  FoMBILYMGOOL  sBsGoEbgddo 2022 Farol 31 ©H3gddIMHOL

0003 MdoM9Md0m Homdmgbowos G90gabsocaco:

9330 1 %330 2 %330 3 begem
658000 figmols sbsfigoldo 33,433 3,254 81,013 117,700
395L3ws gBado 1-bg - - - -
395L3s gBa3o 2-Bg (535) 535 - -
3903 gEe3o 3-By (33,694) (2,689) 36,383 -
bobbgdeb 3ogbg®gdeb batxol 74,748 (10,474) (23,176) 41,098
(30wgds
Lgbbob EoEIMZs (18,816) (2,306) - (21,122)
L536M9oGM MOLIOL 33¢0Egds (31,279) 15,854 15,425 -
658000 §igmols deagnenls 23,857 4,174 109,645 137,676

(330090900  BobsblEO  ox MOl  INMbM3bYdOL  gomBILMMGdOL  sbsGoiEbgddo 2021 ool 31 ©H39ddGMOL

000M3569Mdom Fomdmpygbowos 899gabsoMsco:

9Bs30 1 93530 2 93d30 3 lsegem
658000 fiemols sbisfigobdo 75,609 5,616 18,679 99,904
239053 9B930 1-By 145 (145) - -
239053 93930 2-BY (725) 725 - -
239053 9B¢930 3-BY (29,922) - 29,922 -
Lglibgdol AoRslr@IdOL botxol 75.028 (5.366) (2,150) 67512
(33QoYos
Lglbob ogsc3s (45,206) (4,510) (49,716)
L53MgoG™ MoLIOL 33¢0Egds (41,496) 6,934 34,562 -
658070 figmols deagmels 33,433 3,254 81,013 117,700
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso
B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900
2022 ool 31 ©93993960L alMegdwgano bosbas®odygdm farolbsmgol

(Jororma @wshdo)

9. Ubgs sg@oggdo

31 g39ddg60 31 g39ddg6o
2022 2021
30656LvyHo Inmbmgbgdo

bbgo dmmbmgbgdo* 191,395 105,410
bbgo 09d@03900L dmbocrm©bgero LozMgodm Bosmowgdo* (15,649) (11,742)
175,746 93,668

565530656Lw6H0 dmmbmgzbgdo
©515300MGOY0 Jnbgds 443,066 305,318
5396L9d0 6,643 7,325
449,709 312,643
dogosbo Ubgs sdEoggdo 625,455 406,311

* bbgs 8mombmgbgdo dmoiEegl 162,276 stol (2021: 89,182 oMol) m@gbmdols 3meoEool xsmodgdl, Gmdwwgdos
39bBEOW0s MMHP60BE00L Lobgmby M9a0LEMOMIdMWo 356Jsbolmzol BobsbLMEMmO oxsMOL bgwdy3zHmergdol
BoMAqddo. Fobmob ©393806MHYOMo TboermEbywo bs3MIoGM BoMswado sGob 15,649 oMo (2021: 11,742
@©oM0).

0dM0MBS LOINMNMYOME 59303900 2022 s 2021 fergdol 31 ©0939939MOL ELOWGdMO Fegdobmzgob:

31 93993960 31 y39dd9g6o

2021 2020
658000 figmols sbisfigobolimzgols 305,318 145,856
d9Lyo39d0 814,026 842,975
6950bsE0s (620,180) (648,268)
90605 Lotgomobozom oMgdmgdsdeg Rsdmfgms (56,098) (35,245)
658000 figmols deagnemlsorzols 443,066 305,318

*©obO3MmMgdMo  99BH03900  FomBMmoagbl  9Mox0bsbLWE  5dBH039dL,  MHmIgdog  MmGMR60De3000
39009390530 d0o bglbgdol 53megdolsl Es0LSZMMEMs. gl 5dGH03900 MH3IS0MZIMWSE SWOSMEIDS MG MEIO
006390000 S 9990AM3 BobiYds 3¢LOG0Zd300L FgLsdsdolo sMHOEHIOL 3MEOE030M. 5JEH03900L 5©005MYOOLOL
3W5L0g0ISGO0L FoblsHgMs ©sdM30IOWY0s MEYBOD300L 5dE039d0L MYoe0Bs300lL FoBEMIGOMBLS s dob
06905%).  LOINMMYPIMO  Jmbgdol  ToMsgd0  sMOEbos  oLbEGMOOME s HB0bs  LaMgowobozom
00693 gdsL Mol MIEoMgboo.

6356005300l M mEoboo dmdsgswrdo dmbgds 50bodbmwo od@039d0l MgooBs0s. ILLIMMMYdMOo Jmbgdol

695005305 bgds  Fglodwgdmdolmsbsgyg,  bmwm  Gomgdumo  mebbgdo  gs8moygbgds o35 0sbgdol
F9L59(306098s.
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso

B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900

2022 ool 31 ©93993960L alMegdwgano bosbas®odygdm farolbsmgol

(Jororma @wshdo)

10. goc0sbaboggdo

©OHMYO00 1H35Mm09d30 (33020 gdgdOL LodslsboM 9B9JGHO s0MmOEb o 15%-560 3965339000 Fo®mdmoagbowos

3999bs0Mmo:

©OMYB000 bbgomds 15%-0s60
39bs339m00m:

30gb(g0b) psa98awo
bybbgdo

dmmbmgbgdo gobsblvyeo
03006

do60050 Lydregdgdo
5J303980U g59mggbgd0l
B

B0 MM oYM
dogdmmo lgbbgdo

3900199969390 Lagdsbabsom
LU

Legem EOHMYBOMO
Ubgomdgdo

5700567890 EHMYO0mO
bgamdgdo

3@09bhgd%y po3997wo
bybbgdo

dmmbmgbgdo gobsblvyeo
0%90M0d6

{f0bs fergddo ogMmgomo
LNONGN)

3900535090490 bsgsslisbom
sJ¢ogo

500560730 30056930
Lo Lo

31 93998900 B98mbsgmol 31 @9399d9M0 998mbagols 31 9399dgH0

2020 boM0dy9dsd0 2021 sbao®0dy90s30 2022
53,097 (43,930) 9,167 (9,167) -
14,986 2,669 17,655 (17,655) -
8,505 (1,079) 7,426 3,985 11,411
(69,035) (17,203) (86,238) (2,043) (88,281)
86,172 7,415 93,587 (10,991) 82,596
12,626 2,516 15,142 (3,894) 11,248
- - - 6,200 6,200
546,117 (53,018) 493,099 55,772 548,871
652,468 (102,630) 549,838 22,207 572,045
(53,097) 43,930 (9,167) 9,167 -
(14,986) (2,669) (17,655) 17,655 -
(546,117) 53,018 (493,099) 116,262 (376,837)
38,268 (8,351) 29,917 165,291 195,208

2390035090190 LoEoLObIE® 5JBH0Z30 9O SMOL  SWOSMYOMWO 3580 Y96gdgEo  bogsoLIbsMm BIMSEOLs @
3939990 Lgbbgdobash Fo®mdmddbowo MMgdomo bbgsmdgdol Logwdzgw by, Mo bywddwgsbgwmds o6 sGob

603 Mbgdeo 89degdl 0 50 MMYIBOBIE0s 50B0TEMWO 5JGH0Z0L 358MYygbgdsb.

9019000 9Lobs@OoL batxo 2022 s 2021 Farol 31 ©9399096OL ILONEGIMEO Fegdobmgol Fo®dmoygbowos

d9909bs0Mo:

0000006569 9ma9d0L gosbabswo
©MHMYd0m0o bbgomdgdol 989d@o
90199090l 250slsbaools Lstygdgmo

9012900L 255boboolL badx ol M:g3mblows30s oYI60EO #sbs3zzgmol dobgwgzom dgdwgabsotos:

DGO ©8933¢M5000Y

Logoobobsm 3965339m0

090070 3mygdols gsslsbsgols batygdguro
5005MJOJI0 Lol OM BsMOWOL 9i39JEHO
04908030 bbgsmdgdol 9Bgd@o

8 9d0b 350sbsbools Latagdgwo/(bstxo)

2022 2021
165,291 (8,351)
165,291 (8,351)

2022 2021
653,082 273,173

20% 15%
(130,616) (40,976)
116,262 53,018
179,645 (20,393)
165,291 (8,351)

Lo0obsbsMm 9BIJH0 OHMYd0m sblbgsgzadgddo BoduoMmEgds 15%-0560 §obs3zzgmom 3wogb@gdbg do3gdMwo
LglbgdOL AoMBILMGYdSBY s 20% Lb3s POMIdOM Lb3smdgd By (2021:15%).
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso
B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900
2022 ool 31 ©93993960L alMegdwgano bosbas®odygdm farolbsmgol

(Jororma @wshdo)

11. 53303900l 359cggbgdol wBmgds s LEoRIGM F5eEYOIYIDYdS

3M035600L  Lsoxs®m bgandg3mrvargdgdo, GMIIdDBY3 9000MHGIMY0s odE030L  gsdmygbgdol MBwrgds, dmoEogL
RFIOMIOL  B0E0sWGIOLMZ0L S Lomsm MmxBoLOLMZOL. Lsmsm mBOLOL O0XsMS FoYdIMEros dgbsdg THsMOLYS.
b9 dg360egdol g9bsbegdol MRWwgds sxdbydmwos sGLYdME dBoBBIL 3M9dEH035BY. Yy39ws 59EH030L LooxSOM
23003LobEYEo  SMOL  BoJLOMYDMEO. LooX MM  F5EILELEYEYdO  FoMIM©YIboEr0s 583 EMEEsMT0. 0K IMYGOOL
DOzMwo LadMmMEbE™ gobs3zgmo 895096y Herom® 7% s 8.8%-L 0xsMIBOL 350005BMBdOLS @S Z5¢YBHIOOL
00b9E30m. MGOYI6OD300L 56 593l FowgdEo Lgbbgdo 80dE0bsMy 96 FglosMmadgwr 3gHhomedo dbgsgbo sewGom,
QORIMZ0L ZOPOMS S 30OHMBYOOm. BL3MMEo LElgbbm 396533900 2960LsBEZMS Abyegbo Lgd@mMmOLbm3zol dsBOOL
0mb539990%9 IYMHbMdOm.

39BH030L 2590Yy969080L RWGdS FoMIm©ygboros 39dgabsoMma:

2022 2021
65800 fiemols sbisfigoldo 574,917 460,230
Peob g963530Mmdsd0 4o830MTGOE0 Loox sOM 3MbEMSJEJo0 - 280,685
Loox MM bgandn36mHmegdol 300HMdOL 33owgdol 9i39d@o 80,845 15,801
590OEH0DE0s (214,359) (181,799)
658000 §igmols deagmenls 441,403 574,917
Lo0R MM 35aYdegds oMMy gbowos 898gabsotaco:
2022 2021
653070 fiemols sbisfigolbdo 623,919 574,484
§ob 496353 md530 oBmMIGOY0 LooxsH™ 3MbEHMad@gdo - 280,685
Ls3MmEgb@™ botrxo 45,819 58,907
Loox 9O bgandg36m¥egdol 306HMdOL 33owgdol 9i39d@o 80,845 15,801
LOOK MM 25LbOO (261,927) (243,756)
3bMYOHO 3o EHOL Joogslgds (75,665) (62,202)
658000 §igmols deagmenls 412,991 623,919
12. 3060050 bs8vYsegdgdo
0xX5000
Jm830v9h9H9d0 s 50900
obGmGonmwo U336l EH™ bgs Bdbozoeo B5O0M0L 539%0 ©d
©0HdMOs 539955090930 S03H30@nds 30000@3mfigmds  0bggbGsto bgs e
2020 femols 31 og398d96L 65,672 111,910 75,337 37,492 23,933 314,344
89byoogs - 22,940 6,672 8,018 13,402 51,032
2021 ool 31 g39ddgHL 65,672 134,850 82,009 45510 37,335 365,376
89byoogs - 10,576 12,157 2,580 - 25,313
2022 ol 31 9399096l 65,672 145,426 94,166 48,090 37,334 390,688
©3OM30¢00 339009
2020 femols 31 og398d96L (1,834) (82,244) (70,399) (33,397) (23,563) (211,437)
0o feool
g?gabgiimo (13,134) (13,897) (5,589) (4,500) (6,721) (43,841)
2021 §emob 31 cog39ddgAL (14,968) (96,141) (75,988) (37,897) (30,284) (255,278)
0o femols
gfgabgggbaﬁo (13,134) (9,989) (1,334) (3317) (6,584) (34,358)
2022 ol 31 9399096l (28,102) (106,130) (77,322) (41,214) (36,867) (289,635)
6o bsdognabbm
00HYOmMIds
2021 §emob 31 og39ddgAL 50,704 38,709 6,021 7,613 7,051 110,098
2022 femols 31 og393d96L 37,570 39,296 16,844 6,876 467 101,053
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso
B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900

2022 ool 31 ©93993960L alMegdwgano bosbas®odygdm farolbsmgol

(Jororma @wshdo)

13. Ubgs 3e0egdvyegdgdo

31 g39ddg60

31 g39ddg6o

2022 2021
23905LobEYEo bgegsligdo 31,000 -
2505Labogdo 13,424 31,882
900900 5356Lgdo - 22,314
D9009GHO© 2900 Mbbgdo 25,069 10,329
Lbgs 4,636 1,590

74,129 66,115

14. bRMOEOboMIdMmo Lglibgdo @s Lbgs Baligbgdo msbbgdo
31 093990960 2022

bgs Bsliglbgdo bs36Gm3g6G™ sMBgbowo
»sbbgdo: 390MEd 396533900 0353530l 35005 do®o 3600m396¢0
i‘jﬁgggfg&ﬁ@“ 538 oGO 3.5%-9.5% 056 2022 - 533 2024 2,218,219 54,128
©5083md6gdegdo 2839 EMWho 6.5%-9% Bmgd 2022 - 0g6 2023 2,079,060 2,112
l;:g;cg:%ogmﬁ)o 538 36O 8.43-8.5% 090 2022 - 533 2024 1,351,000 8,728
5,648,279 64,968
31 093990960 2021
bgs Bsliglbgdo bs36Gm3g6G™ sMBgbowo
»sbbgdo: 390MEd 396533900 0353530l 35005 do®o 3600m396¢0
i‘jﬁgggfgbﬁ@“ 538 36O 8.5% 090 2022 - 533 2024 1,548,800 12,589
508310690 gdo 283 WMo 8%-9% Bmgd 2022 - 036 2023 252,396 5,250
2:22;3:%"39@0 538 36O 3.5%-9.5% 056 2022 - sp3 2024 2,516,535 95,697
4,317,731 113,536
bndmOobomgdmmo L33GHm3gbGm ©58s®30l 31 93990960 31 93993960
lgbgdo: 390 B)s 396533900 35Q05 2022 2021
5dd BmgddgHo 2028 -
0/- (V)
@dgododege o 6%-6.3% BenBtH0 2029 1,433,819 1,643,745
1,433,819 1,643,745

bgd936Hmgdol Gobg3z0m, MMYB0DOE0s 03030M39s© 0bEOL Lylbol doMoms Msbbsby sGoEbvE
36396GL, bnwmem oGm0 Msbbol sRsM3s dmbgds bywdg3®amgdol dmgdggdol slBvymadolbmgob.

LglibgdLs s bvdMEOEOBoMdM liglibgddo FobbmME0IMWGOIMO BLIEPSWO S SMOFBIWSPO (33¢0MIdId0, HMBWdOE
0009005 B0bsBLYMO 53EH03MBIdOL FgIYe©, Fgloderms FoMdmygbowo 0dbgl 998gabsotaco:

2022 2021

658070 fiemols sbisfigoldo 6,075,012 5,003,915

Labbob 50gds 2,883,174 2,521,661

do60b ORIMZS (992,953) (1,103,884)

39sbowo 3Om396@¢0 (328,954) (379,200)
538370 bs3owgdo:

39600mEOoL 3ob353wMds30 sM0Eb o 3MMEgbEo 529,555 371,452

"3bMYOHO oeEHob 33E0Ewgdol 9539d@o (1,018,768) (338,932)
65800 fiemols degnml 7,147,066 6,075,012
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso

B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900

2022 ool 31 ©93993960L alMegdwgano bosbas®odygdm farolbsmgol

(Jororma @wshdo)

15. Lsfglicogdm 3o30¢smo

31 ©g399d960 2022

31 g39ddg60 2021

93emmdgEgdo focwo 90EMIEMdS focwo mgmEmds

00656 bobo® 30003 20% 1,633,578 20% 1,491,542
blsbs dsdo6 16% 1,306,862 16% 1,193,233
B350 o3 bab B3by8 11.5% 939,307 11.5% 857,636
813580 50 8.5% 694,270 8.5% 633,905
©90506 153 bob d96y0 8.5% 694,270 8.5% 633,905
8135870 5d@IE53 bob Bobpsd 8% 653,431 8% 596,616
5@0B 753 bb dobiysd 8% 653,431 8% 596,616
3930 50 8503 6% 490,073 6% 447,463
3005 dgob 5.5% 449,234 5.5% 410,174
@b3S6 B5JoM 4% 326,715 4% 298,308
303505¢) ard3 bb dabid 4% 326,715 4% 298,308

100% 8,167,886 100% 7,457,706

2022 §erob 3969530mdsdo bofgligde 3930Gw0 2o0HIMEs Bryaoo Igbs@sbom 710,180 ol m©gbmdoom.

16. §306¢s LodtmEgbdm 89dmLisgammgdo
Ls36m396@™ F98mbsgso Fo@dmgdbogos:

235393990 bgbbgdosb
30656L9MHo 0xsM0E

Lobgand936egdm Bwanso 65350900l 3050353000

056380 29605319090 LobliMgd0H

Ls3Gm39bG™ bstxo Fo@dmdobowos:
95300MdgdoLiysb domgdmo Lgbbgdosb

053538060900 IHs6199d0LYs0 Fowgdeo bglbgdosb
Lb3s 30B03MM0 3009d0LYsb domgdwyemo igbbgdowsb

LdMOHE0BoMYdMEo Lglibgdowsb
LooR MM 35YOgd00

90605 Ls3G3gb@G™ Fg0mlisgswo

2022 2021
2,192,033 1,579,189
1,207,815 1,054,731

10,990 56,154
- 1,196
3,410,838 2,691,270

2022 2021
(155,326) (23,299)
(121,919) (133,662)
(158,379) (110,726)

(93,931) (103,765)
(45,819) (58,907)
(575,374) (430,359)
2,835,464 2,260,911

33960 24 - 39



33 BozMmbisggobsblsm mMysboBszos 3gbEHMso
B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900
2022 ool 31 ©93993960L alMegdwgano bosbas®odygdm farolbsmgol

(Jororma @wstdo)

17. Ubgs bsm3gMogom bstrxgdo

2022 2021

930 (113,632) (71,665)
36005970 Y HOHb3gygmBs (107,971) (102,873)
23905Lob YO0 250 Tl FoEalisbools (88,367) (71,512)
Lo3mbbma@ogom s Bbzs 3MmBglomwo dmdlbsbwymgds® (86,872) (86,665)
©b539900MJOMO JMbBYIOL 20403006 J0MgdINMEO BoMowo (76,982) (70,368)
3L53MMJOMO JMbIdOL YorBILLYMIdS (56,098) (35,245)
Lglbol 53mMgdSLME 35380MHYdMEO botrxgdo (52,682) (55,277)
303965 MGO dmALabMGHYOS (41,791) (33,336)
®mgobob boMxgdo (33,222) (33,220)
Lglibol a9bs3boobl 9dmjagds (25,471) (28,526)
30096035300 (24,521) (20,737)
05330 dmAbobwyegds (13,823) (11,212)
00%bgl I BomOMds (13,215) (8,046)
HMBLEMOEH0MIDS s Lofi3030L batrxo (12,001) (23,488)
X56M00900 (5,702) (37,742)
Lbgs (20,933) (21,649)

(773,283) (711,561)

*Bogmbleryan@sEom s Bbgs 3Gmzgglorymo Imdbabwmgdgdo dmoizagt 2022 s 2021 fangdol s9o@ol Lsgsbmel
X501MH0 00MJBMEGd000 Ggbodsdobo 26,274 st ©s 28,457 oMo ®y-b 4o6M9dy.

18. 306HtMd0m0 35¢IOMIEGOGOO
LslssdsGoene ©sg3900

B850 b5dd05bMdOL 30MMdIdT0, MMYS60BE0gd0 B3gMdMmOZ 139900 gd569d06 LsdoMmMNEGdMOZ JogIdIOLS
5 Loh0gMYOL.

3w096@oolL doge Lgbbol sRsM30L 35 IdIMEgdoL FgMLMEgdEMdol dgdmbggzsdo mMYsbobsgosl Mgl
L53sMMEGIM03 39000 BsMmgs. gm0 bSO YPOM030 s39d0L FodloToEMEO Folsgseo FmTbTsMYdObYH
dobogdo Lglbolb Mebbos (8500 BmGOL sHoEbwo 36MMm3E6GO s bb3s gooliabowgdo).

bgddm3569mmdsl 56 543L 06x83MmMTo30s ol Fobsowdwgy M0y Lobol 360dzbgwmgsbo gsd@ow®mo, dodwobatmyg 56
dbomEbgeo LaGBgmol Ggbobgd.

005600390 dols 56356038005

mOHP6005300L  5J3l  35¢rYIMGDds  IToHMNZYMdOL  9BYM0TYds  BMETBOIEML OV GHOWO  0MOEHIOU,
96206M033980Ls 5 579EOEHOL  Tglobgd"  Lodo®mzgwml  3sbmbol 89-7 dwberols 89-10 3mbdEom dmmbmgbowro
0683m®35300L Fglisdsd0Lo© s sIM30YIJ0 59EOGHMMOL IL3IZBLME 9o FooA0bm BsMgymeomgdge
mOHP6ML 56530569l 9mTg36M Losbyst0dygdm 3gMom@ol 1 md@mMIdMBY. MMRBODIEOL 56 FmMTBoId0s
005600390 mMd0ob 5645008905 B0bsBLMGO sbQMH0TYYdOL 458mEgdol MsMmowdo.
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33 BozMmbisggobsblsm mMysboBszos 3gbEHMso
B0bsblry®o sbgsM0dagdols sbdsmEgdomo 8960836900
2022 ool 31 ©93993960L alMegdwgano bosbas®odygdm farolbsmgol

(Jororma @wshdo)

18. 306:0mB30mo 35edMEgdJdO0 (FogMdgmgds)
Logdo®omgganmls gomabmemo 35630l Ggarmmsgogdo

Lgd-0l  MYYMEs30gd0L  Fglodsdolo®, MERBOBsE0s  39wIIMWOos  0gmboml 353030l 5©Y339GYIOMOOL

30998303096¢0b 306005¢0MH0 ©Mby 399t 3mEgdMEo 46583030l dgLadsdolago:

* 03obo 1, 2019-sb — b 3oty 18%

d39800 dm399 36OOETo Fobbow s 1gd-0b 35303OWOL 50Y335GIOMOOL 3MI303096G b FgLlodsdolbmds 2022

Parobs s 2021 fierob 31 ©9393dG0L dymIstgmdoo:

boodEom 393000

2399965f0gdgao dmygds

©583907)@0 ©57398Q0OIINEWO oo
0569379009890 35300

31 9399d960

31 093990960

2022 2021
8,167,886 7,457,706

(3,266,139) (4,084,512)
1,433,819 1,643,745
6,335,566 5,016,939

31 93993960

31 y39dd960o

2022 2021
8000sbo sgBHoggdo 12,547,138 10,212,933
31 93993960 31 y39dd9g6o
2022 2021
393035¢0ol 5009335¢IMHMdOL 3mgB03E0g6Go 50% 49%

19. 0396530900 535380091y FbsrYgds6

5353000900 Fbsmggdo 96 m3gMs(30900 ©535380MHYOME THsMggdMb, MmymemE FoMdmoygbowos dsbl 24-3o
»008MMT5305 9353806093 TbsMYgdBY“ Fodmapgbl:

(o) TboeYdL, MMIMIdOE 30MEI30M b 5M330MHEIZ0M ghmo 6 MsdEgbody Tw9sds3w00m:  53MbEHMMEgdIb,
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INDEPENDENT AUDITORS' REPORT

To the Shareholders and Management of Microfinance Qrganisation CENTRAL LLC

Opinion

We have audited the financial statements of Microfinance Organisation CENTRAL LLC, (hereinafter - the
Organisation) which comprise the statement of financial position as at 31 December 2022, and the statement

of comprehensive income, changes in equity and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting pelicies,

In our opinion, the accempanying financial statements present fairly, in all material respects, the financial
position of the Organisation as at 31 December 2022 and its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with Inlernational Standards on Auditing (I5As). Qur responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of aur report. We are independent of the Organisation in accordance with the
Internationat Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code)
together with the ethical requirements that are relevant Lo our audit of the financial statements in Georgia,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA
Code.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Qther information

The management. is responsibie for the proparation of other information, which is given in the management
report. Qther information was not provided until the datle of auditor's opinien. OQur opinion on financial
statements does not cover abovementioned other information. Probably, management report will be availabte
to us alter the date of auditor's opinion. In preparing the financial statements, we arg responsible Lo review
the abovementioned olher information and assess whether it is materially inconsistent with the financial
stalements or with evidence obtained during the audit or gives the impression that it is materially misstated.
If hased on aur work performed, we conclude that other information is materially misstated, we are obliged to
disclose this information.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with iFRSs, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error,

fn preparing the financial statements, management is responsible for assessing the Organisation’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Organisation or to cease
operations, or has no realistic alternative but to do so.

These charged with governance are respensible for overseeing the Organisation’s financial repariing process.

BDO Audit L1 C, a Georgian timited | iability Cornpany (1D 7011454031, is a member of BDQ taternationat Limized, & UK company imited by guarantee, and forms part
of the international BOO netwark of independent mamber oo




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free fram material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high [evel of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will atways detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with 154s, we exercise professionat judgment and maintain professicnal
scepticism throughout the audit. We also:

Igentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriale to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resuiting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentaticns, or the override of internal
controt.

«  QObtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpase of expressing an opinion on the
effectiveness of the Organisation’s internal controt

Evatuate the appropriateness of accounting poticies used and the reasonableness of accounting
estimates and related disclosures made by management,

«  Conclude on the appropriateness of management’s use of the going caoncern basis of accounting and,
bascd on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organisation’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attenticn in our auditor's
report Lo the related disclosures in the financial statements or, if such disclosures are inadeguate, o
modify our opinion. Our canclusions are based on the audit evidence obtained up to the date of our
augditor's report. However, future events or conditions may cause the Organisation to cease to
continue as a going concern

+  Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in a manncr that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
controt that we identify during our audit.

The engagement partner responsibie for the audit resulting in this independent auditor’s report is:

Ivane Zhuzhunashvill (Registration # SARAS-A-720718)
For and on behalf of 80O Audit LLC
Thilisi, Georgia

G June 2023
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MICROFINANCE ORGANISATION CENTRAL LL.C
STATEMENT OF FINANCIAL POSITION
As at 31 December 2022

{in Georgian Larl)

Note
Assets
Cash and cash equivalents 5
Financial assets at fair value through profit or (oss )
Loans to customers 7
Finance lease receivables g
Other assets 11
Deferred tax asset 12
Right-of-use assets 10
Property and equipment 9
Total assets
liabilities
Financial liabilities at fair value through profit or loss 6
Other liabilities 14
Lease liabilities 10
Borrowings 13
Subordinated borrowings 13
Total liabilities
Equity
Charter capital 15

Accumulated 1033
Total equity
Total liabilities and equity

31 December

31 December

o 2021
2,043,004 1,124,801
327,124

6,166,863 4,672,851
2,974,152 2,966,914
625,455 406,711
195,208 29,917
441,403 574,917
101,053 110,098
12,547,138 10,212,933
11,205 74,693

74,129 66,115
412,991 623,919
5,713,247 4,431,267
1,433,819 1,643,745
7,645,391 6,839,739
8,167,886 7,457,706
(3,266,139) (4,084,512)
4,901,747 3,373,194
12,547,138 10,212,933

The financial statements for the year ended 31 December 2022 were approved on behalf of the management on 9

June 2023 by:

Chief Executive Officer

The notes on pages %-38 form an integral part of these financial statements,

Imran Khizar Hayat

" Page 5 of 38
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MICROFINANCE ORGANISATION CENTRAL LLC
STATEMENT OF FINANCIAL POSITION
a5 at 21 December 2027

{In Georgran Lany

Note 31 December

31 December

2027 20
Assets - 7 o
Cash and cash equé\.»';-ﬂm'::sa 5 2,045,004 1,124,801
Financipl assets ai fair value through profit ar loss 6 137,124
Loamns o customers 7 6,166,863 4,677 831
Finance lease receivables B 2,974,152 2,966,914
Other assets 11 é2%5,485 406,211
Deferred tax asset 14 19%,208 29,917
Right-of use assels 10 441,403 574,917
Property and cauipmesnt El 101,053 110,098
Total assets 32,547,138 10,212,933
tiabilities
Financial liabitities at fair value through profit or loss & 14,205 71,693
Other labdities 14 74,129 66,115
| ease linbihitios 10 412,991 623,919
Borrowings 14 5,713,247 4,431,207
Subordinatod DOrTowings 10 1,433 819 1,643,745
Total liabilities 7. 645 391 “Aé,ég?:}36.
Equity
Charter capitat 15 8,167,886 7,457,706
Accumutated loss 4_{3,?66,13‘9{ £4,084,5120)
Total equity o :1,901,7;4? 7 5,:2737194
Total liabilitios and equity T asar3s 10,212,933
Fray fonaral sl yesar dgliptt 31 Degenben AIFT were ajijiiivd on behatl of the management on ¥
Chief Exacutive LD sl . irmyran Khizar Hayat

The nates on pages 9-38 Form an integeal oo of these financial Liptements,
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MICROFINANCE ORGANISATION CENTRAL LLC
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2022

{In Georgian Lari}

interest income
Interest expense

Net interest income before impairment
Loan impairment charge

Net interest income

Met loss from trading in foreign currency

Income from penaltics
Met loss on financial instruments at fair value through
profit or loss

Salaries and other employee benefils

Depreciation and amortisation

Dperating and other administrative expenses

Net gain from exchange rate differences
Income before tax

Income tax berefit/ (expense)

Total comprehensive income

The netes on pages 9-38 form an integral part of these financial statements.

Hote 2022 2021

16 3,410,838 2,691,270
16 (575,374 {430,359)
2,835,464 2,260,911

7,8 (149,380) (230,258)
2,686,084 2,030,653

(859,280) (189,898)

448,234 363,912

6 (4,593) (99,245)
(1,309,791} (1,175,034)

(248,717) (225,640)

17 {773,283) (711,561)
714,428 279,986

653,082 273,173

10 o 1e5,291 (8,351)
818,373 764,822
Page 6 of 38




MICROFINANCE ORGANISATION CENTRAL LLC
STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2022

%9

{In Geergian Lari)

At 31 December 2020

Total comprehensive income for the year
At 31 December 2021

Cash contribution
Total comprehensive income for the year
At 31 December 2022

The notes an pages 9-38 form an integral part of t

7 —

Charter Accumulated
__capital loss Total
7,457,706 (4,349,334) 3,108,372
- 264,822 264,822
7,457,706 (4,084,512) 3,373,194
710,180 710,180
. N 818,373 818,373
8,167,886 (3,266,139) 4,901,747

hese financial statements.

Page 7 of 38
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MICROFINANCE ORGANISATION CENTRAL LLC
STATEMENT OF CASH FLOWS
Far the year ended 31 December 2022

{In Georgian Lari)

CASH FLOWS FROM OPERATING ACTIVITIES:
Profit/(loss) before income tax
Adjustments for:
Net change in interest accruals”
Loan impairment charge
Impairment of repossessed collaterals to nit realisabte value
impairment of other receivables
Net loss on financial assets and liabititics at fair value
through profit or loss
Depreciation and amortisation
Modification {gain}/loss of contractual cash flows of
financial assets
Loss from sale of repossessed collaterals
Net gain on foreign exchange operations
Cash inflow from operating activities before changes in
operating assets and liabilities
Changes in operating assets and liabilities:
Financial instruments at fair value through profit or loss
Loans to custamers
Finance lease receivables
Other assets
Other liabilities
Net cash outflow from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property and eguipment
Net cash outflow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Receipt of horrowings
Repayment of borrowings
lease liabilities paid
Proceeds from increase of charter capital
Net cash inflow from financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Effect of exchange rate fluctuations on the cash and cash
equivalents held in foreign currencies

Cash and cash equivalents at the end of the year

Note 2022 2021

653,082 273,173
155,383 (79,685}
7 149,380 230,258
52,682 35,245
11 15,649 11,742
4,563 99,245
10, 9 248,717 225,640
7 (10,990) (56,154}
76,982 70,368
(714,428) (279,986)
631,050 529,846
259,043 323,805
(1,510,525) (1,442,967)
(26,087) (900,858)
(364,510) (343,973)
B (82,084} _ 31,863
(1,093,113)  (1,802,284)
C@5313) (51,032)
(25,313) (51,032)
13 2,883,174 2,521,661
13 (992,953} {1,103,884)
{216,113} (184,849)

5 710,180 B
2,384,288 1,232,928
1,265,862 (620,388)
1,124,801 1,872,100
(347,659) (126,911)
2,043,004 1,124,801

*Interest received by the Organisation during the year ended 31 Decermnber 2022 and 2021 amounted to GEL 3,161,513

and GEL 2,579,013, respectively,

Interesl paid by the Organisation during the year ended 31 December 2022 and 2621 amounted to GEL 328,954 and

GEL 379,200 respectively.

The notes on pages 9-38 form an integral part of these financial statements.

Page 8 of 38




MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

itn Gecrgian Lari)

1.  GENMERAL INFORMATION
ORGANISATION

Microfinance Organisation Central is a Limited Liability Company (the "Organisation”) which was established on 23
Oclober 2015, it was registered at tax department office in Thilisi, Georgia with the registration number 405121817,

The Organisation conducts its business under the Law on Microfinance Activity and is supervised by the National Bank
of Georgia (“NBG").

The main activity of the Organisation is micro-financing. Financial products of the Organisation constitute small
leans Lo individuals, small entrepreneurs of businesses in micro sector through Auto toans and Auto Lombard. The
overall goal of the Organisation is to provide micro, small and medium entrepreneurs with the wherewithal to
manage their financial resources efficiently and to improve income in agricultural, commercial, trading &
manufacturing enterprises in the urban & rural areas by providing affordable financial assistance.

The Crganisation’s governing body is the General Meeting of Shareholders, Supervisory Board and CEQ. The
supervision of the Organisation’s operations is conducted by the Supervisory Board, members of which are appointed
by the General Meeting of Shareholders. Daily activities in each branch are supervised by the branch manager
appointed by the Crganisation’s Superviscry Board and nominated by the CEQ.

As at 31 December 2022 with the head office located on 2 Giorgi Saakadze Il Ln, Thilisi, Georgia, the Organisation
had three branches in Thilisi and one in Batumi as well.

Detailed information about shareholders is disclosed below in Note 15. The Organisation had no ultimate controlling
party as at 31 December 2022 and 2021,

2. BASIS OF PREPARATION
STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with International Financial Reporting Standards,
International Accounting Standards as issued by the International Accounting Standards Board (1ASB)} and
Interpretations (collectively IFRSs).

The Organisation maintains its records and prepares financial statements in Georgian Lari (GFEL). Amounts in the
financial statements are presented without rounding, unless otherwise stated. The reporting period for the
Organssation is the calendar year from January 1 to December 31.

The preparation of financial statements in compliance with adopted IFRS requires the use of certain critical
accounting estimates. It also requires management Lo exercise judgment in applying The Organisation's accounting
policies. The areas where significant judgments and estimates have been made in preparing the financial statements
and their effect are disclosed in Note 3. The principal accounting policies adopted in the preparation of the financiat
statements are set in the Note 21.

BASIS OF MEASUREMENT

These financial statements have been prepared under the historical cost basis, except financial instruments at fair
value through profit or loss.

GOING CONCERN

These financial statements have been prepared on the assumption that the Organisation is a going concern and will
continue its operations for the foreseeable future. The management and shareholder have the intention to further
develop the business of the Crganisation in Georgia. Furthermore, management is nol aware of any material
uncertainties that may <cast significant doubt upon the Organisation's ability to continue as a going concern, The
management believes that the going concern assumption is appropriate for the Organisation.

Page 9 of 38




MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS

Far the vear ended 31 December 2022

{In Georgian Lari)

2. BASIS OF PREPARATION (CONTINUED)
ADOPTION QF NEW OR REVISED STANDARDS AND INTERPRETATIQNS
a) New standards, interpretations and amendments adopted from 1 January 2022
The following amendments are effective for the period beginning 1 January 2022:
Onerous Contracts - Cost of Fulfilling a Contract {(Amendments to 1AS 37);
Froperty, Plant and Equipmenl: Proceeds before Intended Use (Amendments to IAS 16);
Annual Improvements to IFRS Standards 2018-2020 (Amendments to IFRS 1, IFRS 9, IFRS 16 and IAS 41}; and
- References to Conceptual Framework (Amendments to IFRS 3).

These amendments to variaus IFRS standards are mandatorily effective for reporting periods beginning on or after 1
January 2022. Neither of interpretations and amendments have material effect, on the Organisation’s financial
statements for the year endad 31 December 2022.

b) New standards, interpretations and amendments not yet effective

There are a number of standards, amendments to standards, and interpretations which have been issued by the IASB
that are effective in future accounting periods that the Organisation has decided not to adopt early.

The following amendments are effective for the period heginning 1 January 2023:
Disclosure of Accounling Policies (Amendments 1o 1AS 1 and IFRS Practice Statement 2);
Definition of Accounting Estimates iAmendments to 1AS &), and
Peferred Tax Related to Assets and Liabilities arising from a Single Transaction (Amendments to 1AS 12).
FRS 17 Insurance Contracts
The following amendments are effective for the period beginning 1 January 2024;
IFRS 16 Leases (Amendment - Liability in a Sale and lLeaseback)

IAS 1 Presentation of Financial Statements {Amendment - Classification of Liabilities as Current or MNon-
urrent)

IAS 1 Presentation of Financial Statements (Amendment - Nen-current Liabilities with Covenants)

In January 2020, the 'ASB issued amendments to IAS 1 » which clarify the criteria used to determine whether liabilities
are classified as current or non-current. These amendments clarify that current or non-current classification is based
or whether the Organisation has a right at the end of the reporting period to defer settlement of the liability for at
least twelve months after the reporting period. The amendments also clarify that ‘settlement’ includes the transfer
of cash, goeds, services, or aquity instruments unless Lhe obligation to transfer equity instruments arises from a
conversion feature classified as an equity inslrument scparately from the liability compenent of a compound
financial instrument. The amendments were originally effective for annual reporting periods beginning on or after
Vdanuary 2022, However, in May 2020, the effoctive date was deferred to annual reporting periods beginning on or
after 1 January 2023.

The Organisation is currently assessing the impact of these new accounting standards and amendments. The
Organisation does not expect any other standards issued: by the !ASB, but not yet effective, to have a material
impact on the financial statements.

The Organisation does not expect any other standards issuad by the 1AS8, but not yel effective, to have a material
impact on the Qrganisation.

."age 10 of 38




MICROFINANCE ORGANISATION CENTRAL LLLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

-.*' (In Georgian Lari} o
3.  CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The Organisation makes certain estimates and assumptions regarding the future. Estimates and judgments are continualty
evaluaten based on historical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumslances. In the future, actual experience may deviate from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are discussed below.

MEASUREMENT OF EXPECTED CREDIT LLOSSES

The following are key estimations that the management have used in the process of applying the Organisation’s
accounting policies and that have the most significant effect on the Expected credit lossess for expected credit losses:

+  Probability of default: PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of default
over a given time horizon, the calculation of which includes historical data, assumptions and expectations of future
conditions.

e loss Given Defautt: LGD is an estimate of the loss arising on default. It is based on the difference between the
contractual cash flows due and those that the lender would expect to receive, taking into account cash flows from
collateral and integral credit enhancements.

+  Establishing forward-looking scenacios: When measuring ECL the Organisation uses reasonable and supportable
forward-looking information, which is based on assumptions for the future movement of different economic drivers
and how these drivers will affect each other.

LEASE TERM, INCREMENTAL BORROWING RATE (IBR) AND LEASE PAYMENTS

The lease term is defined as the non-cancellable term of the lease, together with any periods coverad by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
cerlain Lo be exercised, or any periods covered by an option to terminate the lease if it is reascnably certain not to
be exercised. Management applies judgement to determire the lease term when lease contracts include renewal
options that are exercisable only by the Organisation. It considers all relevant factors that create an ecoromic
incentive to exercise the renewal option. After the commencement date, the QOrganisation reassesses the lease term
if there is a significant event or a change in circumstances that is within its control and affects its ability to exercise
(or nol to exercise) the option to renew, or to terminate the lease.

The management applies judgement tc estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
SeCUrity).

In Georgia it s customary that lease renewal option fs implied through customary business practices and not all
renewal oplions are documented within the lecase agreements. In such cases, the initial measurement of the lease
liability assumes the payments for renewal periods cqual to the contractual amount and will remain unchanged
throughout the lease term.

ASSESSMENT OF COLLATERAL VALUES

The management regularly reviews the market value of the collateral. Management uses best knowledge to updates the
appraised values of collateral obtained at inception of the toan to the current values, taking into account the
approximate changes in property values. The amount of collateral depends on the customer's credit risk,

TAXATION

The Crganisation believes that its accruals for tax liabilities are adequate for ail open audit years based on its assessment
of many factors including past experience and interpretations of tax law. This assessment relies on estimates and
assurnptions and may involve a series of complex judgments about future events. To the extent that the final tax results
of these matters differ from the amounts in the existing accounting records, such differences will afect the tax
expense in the pericd when such decision was made, The Organisation betieves that it can justify its tax declarations
and minimizes the risks refated to this fact

Page 11 of 38




MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
For Lthe year ended 31 December 2022

(!,Q_E??,Tgia” Lari}

4.  FINANCIAL INSTRUMENTS - RISK MANAGEMENT

As a financial institution, the QOrganisation is exposed to risks that arise from its use of financial instruments. This
note describes the Organisation's objectives, policics and processes for managing those risks and the methods used
to measure them. Further quantitative information in respect of these risks is presented throughout these financial

statements.

Financial assets and financial Habilities that are liquid or have a short-term maturity it is assumed that the carrying
amounts approximate to their fair value.

GENERAL OBJECTIVES, POLICIES AND PROCESSES

The management has averall responsibility for the detarmination of the Organisation’s risk management objectives
and policies and, whilst retaining ultimate resporsibilily for them, it has delegated the authority for designing and
operating processes Lhat ensurc the offective implementation of the objectives and policies to the organisations

finance function.

The gverall objective of the management is to set polices thal seek to reduce risks as far as possible without unduly
affecting the Organisation's competitiveness and flexibility. Further details regarding these policies are set out
below. Through its cperations, the Organisation is exposed to the following financial risks:

Credil risk
Liquidity risk
« Market risk:
- Currency risk

interest rate risk

CREDIT RISK

Credit risk is the risk that one party to a financial instrument wilt cause a financial loss for the other party by failing
to discharge an obligation. Exposure to credit risk arises as a result of the lending and other transactions with
counterparties giving rise to financial assets.

As the Organisation is praviding micro-loans to customers as the core business activity credit risk is of crucial
importance similar to any Micro Financing Organisations (MFO) risk management process. To avoid significant
financial damage caused by this risk the Qrganisation uses varicus methods to identify and manage them effectively.

The Qrganisation continuously monitors the porformance of individual credit exposures and branches and regularly
reassesses the creditworthiness of ils customers. The review is based on updated financial information of clients
obtained by credit staff from monitoring.

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit
risk at the reporting dates was:

31 December 31 December
2022 2021
Cash and cash equivalents (excluding cash on hand) "Vﬁ1,992,920_ —_1,1 10,64?
Financial assets at fair value through profit ar loss 327,124
Loans to customers 6,166,863 4,672,851
Finance lease receivables 2,974,152 2,566,914
Other assets 175,746 93,668
T 41,309,681 9,171,202

The Organisation’s credit exposure related to loans to customers and finance lease receivables is disclosed in Notes
7 and 8.
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MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2027

{In Georgian Lari) B
4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT {CONTINUED)
LIQUIDITY RISK

Liquictity risk refers to the availability of sufficient funds to meet toan repayments and other financial commitments
associated with financial instruments as they actually fall due.

In order to manage liquidity risk, the Organisation performs regular monitoring of future expected cash flows, which
is a part of assets/liabilities management process. An anatysis of the liguidity and interest rate risks is presented in
the following tables. The presentaticn below is based upon the information provided by key management perscnnel
of the Organisation.

Liquidity of financial liabilities as al 31 December 2022 can be presented as follows:

. IO P Upto3 3 months 1 year to 5 Over 5
Financial labilities __months to 1 year  years years Totai -
Borrowings 210,920 3,508,682 2,140,116 856,368 6,716,086
Subordinated berrowings 79,832 238,555 1,148 1,432,746 1,752,281
Lease liabilities 11,940 32,820 75,140 66,640 186,540
Other liabilities 35,636 35,636
338,328 3,780,057 2,216,404 2,355,754 8,690,543
Liquidity of financial liabilities as at 31 December 2021 can he presented as follows:
Financial liabilities Up to 3 S MonEhs 1 yeanto 5 Shene Total
months to 1 year years years
Financial liabilities at fair
value through profit or loss 75,470 ' 73,470
Borrowings 2,692,882 623,100 1,457,831 4,773,813
Subordinated borrowings 26,603 75,125 399,120 1,856,588 2,357,436
Lease liabilities 62,657 187,970 268,376 242,852 761,855
Cther liabilities 1,590 _ 1,590
2,859,202 886,195 2,125,327 2,099,440 7,970,164
MARKET RISK

Market risk is the risk thal the fair value of a financial instrument will decrease because of changes in market factors.
Market risk arises from the Organisation’s use of interest bearing and foreign currency financial instruments. It is
the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign
exchange rates (currency risk) and interest rates (interest rate risk).

CURRENCY RISK

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Organisalion is exposed to the effects of fluctuations in the prevailing foreign currency exchange
rates on its financial position and cash flows.
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MICROFINANCE ORGANISATION CENTRAL LIL.C
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 20272

(In Georgian Lari)

4. FINANCIAL INSTRUMENTS - RISK MANAGEM

ENT {CONTINUED)

The Organisation’s exposure to foreign currency exchange rate risk as at 31 December 2022 is presented in the table

beiow:

Financial assets
Cash and cash equivalents
l.oans to customers
Finance lease receivables
Cther assels

Financial liabilities
Borrawings
Subordinated borrowings
Other labitities
Lease liabitities

The effect of derivatives held for risk
management

GEL Usb EUR . Other
515,892 1,319,845 161,275 45,992
6,166,863 - -
2,974,152
175,746 -
9,832,653 1,319,845 161,275 45,992
5,713,247
1,433,819
412,991 .
35,636 : :
35,636 7,560,057 -
(3,658,505) 3,672,238
6,138,112 (2,567,974) 161,275 45,992

Open balance sheet position

The Organisation’s exposure to fareign currenc
below:
Financial assets
Cash and cash equivalents
Loans to customers
Finance lease receivables
Cther assets

Financial liabilities
Borrowings
Subordinated borrowings
Other liabilitics
Lease liabilities

The effect of derivatives held for risk mana
Open balance sheet positicn

The following table details the Organisation’s
exchange rates against GEL and represents m

exchange rates. The sensitivity analysis includes only outstandin

adjusts their translation at the end of the year
of comprehensive inceme and equity based on
presented as follows:

y exchange rate risk as at 31 December 2021 is presented in the tahle

GEL UsD EUR
- 12,717 821,345 290,739
4,672,851 -
2,966,914 -
93,668 .
7,746,150 821,345 290,739
4,431,267
1,643,745
1,550
623,919
1,590 6,698,931 -
gement (2,459,715) 2,477,010 o
5,284,845 (3,400,576) 290,739

sensitivity tg a 20% increase and decrease in Lhe foreign currency
anagement's assessment of the possible change in fareign currency
g foreign currency denominated monetary items and
change in foreign currency rates. Impact on the statement
nstrument values as at 31 December 2022 and 2021 can be

for a 20%
financial i

e (GEL / USD) {GEL / EUR} _
Sensitivity of the fluctuation of
the market exchange rates Foee _2(_)_21 S W_EE_Zi__w 2021
20% increase (9513,59%) (680.115) 32,255 58,148
20% decrease i13,5%5 680,115 (32,255) (58,148)
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MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2027

(In Georgian Lari)

4, FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)
- INTEREST RATE RISK

Interest rate risk arises from potential changes in market interest rates that can adversely affect the fair values of
the financial assets and liabilities of the Organisation. This risk can arise from maturity mismatches of assets and
liabilities, as well as from the re-pricing characteristics of such assets and liabilities.

The Organisation's all interest-bearing assets and liabilities are at fixed interest rates, therefore market interest
rate fluctuations do not affect the Orgarisation's incame or expenses.

The information about maturities of interest-bearing financial liabilities is given in liquidity risk guantitative
disclosures above.

MANAGEMENT OF CAPITAL
The Organisation’s objectives when maintaining capital are:

+ To safeguard the Organisation’s ability 1o continue as a geing concern, so that it can cortinue to operate
sutficiently; and

Tc comply with the capital requirements set by NBG.
+ To provide an adequate return to shareholders,

The Organisation sets the amount of capital it requires in propartion to risk. The Organisation manages its capital
structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of
the underlying assets.

In order to maintain or adjust the capital structure, the Organisation may adjust the amount of dividends paid to
shareholders, return capital to sharehalders, or sell assets to reduce debt.

5. CASH AND CASH EQUIVALENTS

31 December 31 December
2022 2021
Cash on hand 50,084 14,156
Cash at bank 1,992,920 1,110,645
2,043,004 1,124,801

Cash and cash equivalents by currencies is disclosed in Note 4.
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MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

(In Georgian Lari)

6. FINANCIAL ASSETS AND LIABILITHES AT FAIR VALUE THROUGH PROFIT OR LOSS

31 December

Financial assets at fair value through profit or loss
Currency swap contracts
Foreign currency forward contracts

31 December
2021

309,760
17,364

327,124

31 December

31 December

2022 2021
Total financial liabilities at fair value through profit or loss
Currency swap contracts - 11,205 74,693

74,693

Currency Swaps

The Organisation aggregates non-derivative transactions of back to back loans from banks guaranteed by foreign
currency deposits placed at the same banks as derivative instruments, due to the fact that the transactions
{placement of deposit and taking of the loan) result, in substance, in a derivative. The conclusion is based on the

following indicators:

They are entered into at the same time and in contemplation of one another;
+  They have the same counterparty;
They relate to the same risk;

There is no apparent economic need or substantive business purpose for structuring the transactions separately

that could not also have been accomplished in a single transaction;

There is an initial net investment that is smaller than would be required for other types of contracts that would
be expected to have a similar response to changes in market factors, and future settlement.

Foreign Currency Forward Contracts

Foreign Currency Forward Contracts arc contractual agreements between two parties to exchange streams of

payments over time based on specified notional amounts.

In a foreign currency forward, the Organisation pays a specified amount in one currency and receives a specified

amount in another currency. Currency forwards are gross-settled.

The table below summarizes the undiscounted contractual amounts outstanding at 21 December 2021 and 2020 with
remaining periods to maturity. Foreign currency amounts presented below are translated at rates ruling at the
reporting date. The resultant unrealised gains and losses on these unmatured contracts are recognized in profit or

loss and in financial inslruments at fair value through profit or loss, as appropriate.

31 December

31 December

Sell GEL to buy USD 2022 2021
Less than 3 months 3,658,905 2,459,715
3,658,905 2,459,715
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MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

b (In Georgian Lari) B - B
7.  LOANS TO CUSTOMERS
31 December 31 December
2022 2021

Originated loans to customers 6,325,677 4,843,639

Accrued interest 178,242 160,890

Gross loans to customers 6,503,919 5,004,529

Less: expected credit losses (337,056) (331,678)

Net leans to customers 6,166,863 4,672,851

All loans to customers are cotlateralised by cars as al. 31 December 2022 and 2021.

The following table provides information on the credit quality of toans outstanding at 31 December 2022:

Gross Loans ECL Net Loans
Current and less than 30 days overdue 5,190,602 (36,859) 5,153,743
30 to 60 days overdue 52,538 (5,828) 46,710
60 to 90 days overdue 19,392 (4,089) 15,303
Over 90 days 168,315 (85,830} 82,485
Restructured (Less than 9Q) 708,624 {11,021} 697,603
Restructured (Over 90 Days) 364,448 {193,429) 171,019

6,503,919 (337,056) 6,166,863

The following table provides information on the credit quality of loans outstanding at 31 December 2021;

Gross Loans ECL Net Loans
Current and less than 30 days overdue 3730773 (34,444) 3,696,329
30 to 60 days overdue 25,783 {3,539} 22,244
Over 90 days 209,951 {138,363) 71,588
Restructured (Less than 90) 832,771 (11,413} 821,358
Restructured (Over 90 Days) 205,251 (143,219) 61,332
5,004,529  (331,678) 4,672,851

Movements in the loan impairment allawance for the year ended 31 December 2022 are as follows:

Stage 1 Stage2 Stage 3 Total
At the beginning of the year 43,392 6,006 282,280 331,678
Transfer to Stage 1 -
Transfer to Stage 2 {1,135) 1,135 -
Transfer to Stage 3 {101,299 {7,468) 103,767 -
Loan impairment charge for the period 149,271 {3,053) (106,788) 39,430
Repaid loans {30,513 (3,939) (34,052)
Changes duc to change in credit-risk {15,854} 15,854 -
At the end of the year - 43862 13,935 279,259 337,056

o 5 = ——
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MICROFINANCE ORGANISATION CENTRAL LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

{in Georgian Lari)

7. LOANS TO CUSTOMERS (CONTINUED)

Movements in the loan impairment. allowance for the year ended 31 December 2021

At the beginning of the year
Transfer to Stage 1
Transfer to Stage 2
Transfer to Stage 3
Lean impairment charge for the period
Repaid loans
Changes due to change in credit-risk

are as follows:

At the end of the year

Movements ir the gross loans to customers for the year ended 31 December 2022 are as follows:

At the beginning of the year
Transfer to Stage 1
Transfer to Stage 2
Transfer to Stage 3
New financial assets originated
Changes due to change in credit-risk

Repaid loans

Modification of contractual cash flows of
financial assets

Changes in interest accruals

Write-offs

Other movements

At the end of the year

Movements in the gross loans to customers for the year ended 31 December 2021 are as follows:

At the beginning of the year
Transfer to Stage 1
Transfer to Stage 2
Transfer to Stage 3
New financial assets originated
Changes due to change in credit-risk

Repaid loans

Modification of contractual cash flows Lf
financial assets

Changes in interest accruals
Write-offs
Other movements

_Stage1  Stage 2 Stage 3 Total
56,982 17,671 220,741 295,394
212 (242) .
(1,600) 1,600 ]
(67,083) (33,710 100,793 -
122,061 13,733 (80,440) 55,354
(16,145) (10) (2,515) (19,070)
(51,035) 6,934 44,101 .
43,392 6,006 282,280 331,678
_.Staged1  Stage? Stage 3 Total
4,549,439 39,891 415,199 5,004,529
(8,639) 8,639 .
(198,107) (4,513) 202,620 .
10,404,753 10,404,753
(140,089) 109,839 30,250 -
(8,738,739) (56,678) (98,811) (8,894,228)
10,319 84 587 10,990
5,121 6,835 (4,290} 7,666
(60,237} (60,237)
(19,343) 2,343 47,446 30,446
5,864,715 106,440 532,764 6,503,919
. Stage 1 Stage2 ~~ Stage3 Total
3,074,412 86,900 404,798 3,566,110
6,310 (6,310} - -
(7,854) 7,854 - -
(98,974) (45,523} 144,497 -
7,817,150 . . 7,817,150
(165,743) 45,780 119,963 .
(6,264,641) (9,288) {100,254} (6,374,183)
54,008 6,871 (4,725) 56,154
52,456 6,405 37,402 96,263
- (156,965) {156,965)
82,315 (52,798) (29,517) ;
"74549,439 39,891 415,199 5,004,529

At the end of the year
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

{In Georgian Lari)

8. FINANCE LEASE RECEIVARBIES

Principal
Interest receivable
Finance lease receivables

Less: expected credit losses
Net finance lease receivables

31 December
022

3,040,745
71,083

3,111,828

(137,676)
2,974,152

31 December

2021
3,012,404
72,210

3,084,614

{117,700)
2,966,914

Reconciliation and maturity analysis of finance lease receivables:

Less than 1 year
1-2 years
2-3 years
3-4 years
4-5 years
Total undiscounted lease payments

Unearned finance income relating to the lease payments receivable

Net investment in finance lease

3 Decémber

31 December

2022 2021
1,749,553 1,924,377

1,296,368 1,560,227
797,065 1,024,496
285,899 481,237
10,998 37,229
4,139,883 5,027,566
(1,165,731) (2,060,652)
2,974,152 2,966,914

Movements in impairment allowance of finance lease receivables for Lhe year ended 31 December 2022 are as

foliows:

At the beginning of the year
Transfer to Stage 1
Transfor to Stage 2
Transfer to Stage 3
Loan impairment charge for the period
Repaid loans
Changes due to change in credit-risk

Stage1 ~ Stage 2
33,433 3,254
(53h) 535
(33,694) (2,689)
74,748 (10,474)
(18,816) (2,306}
(31,279) 15,854
23,857 4,174

At the end of the year

Stage 3 Total
81,013 117,700
36,383 -

(23,176) 41,098
- (21,122)

15,425 -
109,645 137,676

Movements in impairment allowance of finance iease receivables for the year ended 31 December 2021 are as

fotlows:

At the beginning of the year

Transfer to Stage 1

Transfer 10 Stage 2

Transfer to Stage 3

Loan impairment charge for the period

Repaid {oans

Changes due to change in credit -risk
At the end of the year

__ Stage1 Stage 2

75,609 5,616

- 145 (145}
(725) 725
{29,922)

75,028 (5,366)
{45,206} {4,510)
i41,496) 6,934

U3 32m

Stage 3 Total
18,679 99,904
29,922
{2,150) 67,512

(49,716)
34,562 -
81,013 117,700
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9. OTHER ASSETS

31 December 31 December

2022 20
Financial receivables
Other receivables” 191,395 105,410
ECL of other receivables” (15,649) _(11,742)
175,746 93,668
Non-financial receivables
Repossessed collaterals™ 443,066 305,318
Prepayments 6,643 7,325
449,709 312,643
Total other assets 625,455 406,311

*Other receivables include police penattics paid from registered automaobiles with finance lease agreement with
amount of GEL 162,276. Related provisicn amounts GEL 15,649,

Movements in repossessed collaterals for the years ended 31 December 2022 and 2021 are as follows:

31 December 31 December

2022 2021
At the beginning of the year 305,318 145,856
Additions 814,026 842,975
Disposals {620,180) (648,268)
Write down to net realisable value (56&9&) (35,245)
At the end of the year 443,066 39&318

“Repossessed collaterals represent non-financial assets acquired by the Organisation to settle overdue loans. The
assets are initially recognised at fair value when acquired and included in inventories within other assets depending
on their nature and the Organisation's intention in respect of recovery of these assets and are subseguently re-
measured and accounted for in accordance with the accounting policies. Inventories of repossessed property are
recorded at the lower of cost or net realisable value.

The Organisation expects to dispose these assels in the foreseeable future. Repossessed properties are sold as soon
as practicable, with the praceeds used 10 reduce the outstanding indebtedness.

10. TAXATION
The tax effects of the movements in temporary differences recorded at the rate of 20% are as follows:
Credited Credited
Temporary differencesata 31 December {charged) to 31 December {charged) to 31 December
rate of 15% due to: 2000  profitorless 2021 profit or loss 2022
L.oans Lo customers 53,087 {43,930} 9,167 (9,167}
Finance lease receivables 14,986 2,669 17,655 {(17,655) -
Property and equipment 8,505 (1,07%) 7,426 3,985 11,411
Right-of-use Assets (69,035) {17,203) (86,238) (2,043) (88,281)
Lease liabilities 86,172 7,415 93,587 (10,991) 82,596
Borrowings 12,626 2,516 15,142 (3,894) 11,248
Other liabilities . - 6,200 6,200
Tax loss carry forward 548,117 o (53,078) 493,099 55,772 548,871
;,"tal temporary 652,468 (102,630) 549,838 22,207 572,045
ifferences
Unrecognised deferred tax
assets
Loans to customers {(53,097) 43,930 (9,167) 9,167
Financial lease receivables {14,986) {2,669) {17,655) 17,655 .
Tax loss carry forward {546,117 o 53,018 _ {493,099) _ Mg,267 (376,837)
Deferred tax asset 38,268 (8,351) 29,917 165,291 195,208
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10. TAXATION (CONTINUED)

Deferred tax asset has not been fully recognised in respect of tax losses carried forward giving rise to deferred tax
asset as the management is not certain whether it is probable that these assets will be utilised during the reasonable

period.
Income tax expense for the years ended 31 December 2022 and 2027 comprises the following:

2022 2021
Current income Lax N :
Effect of temporary differences 165,291 (8,351)
Income tax {expense)} / benefit 165,291 (8,351)_

Reconcitiation of the income tax benefit/(expense} based on statulory rate with actual is as follows:

2022 2021
Income/(loss) before income tax 653,082 - 273,173
Applicable tax rate 20% 15%
Theoretical income tax benefit/(expense) (130,616} (40,976)
Recovery of previously not recognized tax losses 116,262 53,018
Effect of permanent differences 179,645 (20,393)
Income tax benefit/{expense) 165,291 (8,35_1)

The tax effect of the movements in the temporary differences is recorded at the rate of 15% for Allowances for
losses on loans to customers and at the rate of 20% for Other temporary differences (2021:15%).

11. RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

The Organisation’s {ease agreements, for which right of use assets are recognised, include leases to the head office
and branches. The lease of the head office is obtained from third parties. The renewal option is implied through
customary busingss practices, Remaining lease terms are defined as one to ten years. Lease payments for these
spaces are fixed over the lease term and arc denominated in USD. Incremental barrowing rate used by Organisation
in accounting for leases are 7% - 8.8% annually for each lease. The Organisation has no borrowings received in the
current or comparable period with similar currency, maturity and terms. [BR was determined based on observable
market. data for a similar sector.

Right-of-use assets can be presented as follows:

2022 2021
At the beginning of the year 574,917 460,230
MNew lease contracts - 280,685
Effect of modification to lease terms 80,845 15,801
Amortisation (214,359) (181,799)
At the end of the year 441,403 574,917
Lease Habilities can be presented as follows:
2022 2021
At the beginning of the year 7 623,919 574,484
Hew lease contracts 280,685
Interest expense 45,819 54,907
Effoct of modification to lease terms 80,845 15,801
l.Ease payments (261,927 (243,756)
Foreign exchange movements {75,663) (62,202)
At the end of the year O a12,991 623,919
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12. PROPERTY AND EQUIPMENT

Computers and

other technical Leasehotd Furniture
Historical cost _Vehicles  equipment  Improvements  and fixture Other Total
At 31 December 2020 65,672 111,910 75,337 37,492 23,933 314,344
Additicns 22,940 6,672 8,018 13,402 51,032
At 31 December 2021 65,672 34850 82,009 45510 37,335 365,376
Additions 10,576 12,157 2,580 25,313
At 31 December 2022 65,672 145,426 wﬁ_‘)ﬂ:’:b_ 48,090 37,334 390,688
Accumulated depreciation
At 31 December 2020 (1834 i82,244) 7'""”66,399) (33,397) (23,563)"" (211,437)
Depreciation charge (13,134) (13,897} (5,589) (4,500) (6,721} (43,841)
At 31 December 2021 (14,968) (96,141) (75,988) (37,897) (30,284) {255,278)
Depreciation charge (13,134) (9,589) (1,334) (3,317) (6,584) (34,358)
At 31 December 2022 C@8102)  (106430)  (77,322)  (41,214)  (36,867)  (289,635)
Net book vajue
At 31 December 2021 50,704 38,709 6,021 7,613 7,051 110,09
6,876 467 101,053

At 31 December 2022 37,570 39,296 16,844

13, OTHER LIABILITIES

Salaries payable
Taxes payabie
Received advances
Overpayments
Gther

31 December

31 December

2022 2021
31,000

13,424 31,882

- 22,314

25,069 10,329

4,636 1,590

mmmm 74,129 66,115
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| 14, BORROWINGS AND SUBORDINATED BORROWINGS

31 December 2022

Interest
Borrowings from:  Currency ~  rate ~ Maturity date Principal Interest
Cther individuals Ust 3.5%-9.5% Jan 2022 - Aug 2024 2,218,219 54,128
Shareholders Ush 6.5%-9% Nov 2022 - June 2023 2,079,060 2,112
Related parties Usp 8.43-8.5% Feb 2022 - Aug 2024 1,351,000 8,728
5,648,279 64,968
31 December 2021
Interest ) -
Borrowings from; Currency rate Maturity date Principal Interest
Related parties usD 8.5% Feb 2022 - Aug 2024 1,548,800 12,589
Shareholders usph 8%-9% Nov 2022 - June 2023 252,396 5,250
Other individuals usp 3.5%-9.5% Jan 2022 - Aug 2024 2,516,535 95,697
4,317,731 113,536

Subordinated Interest
borrowings from: Currency rate Maturity date
Sharcholders ush 6%-6.3% Noy 2028 - MNov 2029

31 December 31 December

2022 2021
1,433,819 1,643,745
1,433,819

1,643,745

According to the agreement the Organisation initially pays the interest accrued on the principal amount of the loan,

and the principal amount will be paid for the completion of the contract.

Changes in borrowings and subordinated borrewings arising from financing activities, including both changes arising

from cash flows and non-cash changes can be presented as follows:

At the beginning of the year
Praceed in borrowings
Repayment of borrowings
Interest paid

Mon-cash flows:
Interest accruing in period
Effects of foreign exchange
At the end of the year

2022 2021
6,075,012 5,003,915
2,883,174 2,521,661
{992,953) (1,103,884)
(328,954) (379,200)
529,555 371,452
(1,018,768) (338,932)
7,147,066 6,075,012
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MICROFINANCE ORGANISATION CENTRAL LLC

NOTES TO THE FINANCIAL STATEMENTS

For the vear ended 31 December 2022

15. CHARTER CAPITAL

Shareholders
Imran Khizar Hayat
Rukhsana Bashir
Shaukat Ullah Khan Bangash
Muhammad Al
Zubair Ullah Khan Bangash
Muhammad Abduliah Khan Bangash
Atif Uliah Khan Bangash
Fahd Ali Sheikh
Hiba Sheikh
Qsman Bashir
Kifayat Ullah Khan Bangash

In 2027 charter capital was increased by GEL 710,180 with cash contribution.

16. MNET INTEREST INCOME

Interest income is arising from:
Loans to customers
Finance income
Madification
Placements with banks

Interest expense is arising from:
Borrowings from shareholders
Borrowings from related parties
Berrowings from other individuals
Subordinated borrowings
Interest expense for leases

Net interest income

31 December 2022

31 December 2021

Percent Amount Percent Amount
T aow 1,633,578 0% 1,491,542
16% 1,306,862 16% 1,193,233
19.5% 939,307 11.5% 857,636
8.5% 694,270 8.5% 633,905
8.5% 694,270 8.5% 633,905
8% 653,431 8% 596,616
8% 653,431 8% 596,616
6% 490,073 6% 447,463
5.5% 449,234 5.5% 410,174
4% 326,715 A% 298,308
% 326,715 % 298,308
100% 8,167,886  100% 7,457,706
2022 2021
T 92,03 1,579,189
1,207,815 1,054,731
10,990 56,154
- 1,196
3,410,838 2,691,270
2022 2021
o 1155,326) | (23,299)
(121,919) (133,662)
(158,379) (110,726)
(93,931) (103,765)
(45,819) (58,907)
(575,374)  {430,359)
2,835,464 2,260,911

=S
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17. OTHER OPERATING EXPENSES

2022 2021
Advertising O A3en) (71,665)
Software support (107,971) (102,873)
Taxes other than income tax {88,367) (71,512)
Consulting and other professional services* (86,872) (86,665)
Loss from the sale of the Repossessed property (76,982) {70,368)
Impairment of repossessed collaterals (56,098) {35,245)
Expenses related Lo loan collection (52,682} (35,277)
Utilities (41,791) (33,3306)
office expenses (33,222) (33,220)
Application inspection expenses (25,471) (28,526)
Communication (24,521) (20,737)
Security (13,823) {11,212)
Business trip (13,215) (8,046)
Transpertation and fuel costs (12,001) (23,488)
Fines and penalties {(5,702) (37,742)
Other (20,933) (21,649)
© (773,283) (711,561)

*Consulting and other professional services include audit fees with amount of GEL26,274 and GEL28,457 excluding
VAT for the years ended 31 December 2022 and 2021, respectively.

18. COMMITMENTS AND CONTINGENCIES
LITIGATION
In the ordinary course of business, organisations are usually subject to legal actions and complaints.

Fotlowing the Grganisation’s customers' failure to meet loan repayment obligations the Organisation is involved in
legal disputes against such customers. The highest possible outcome from such legal disputes is the amount of loans
receivable from such customers (including accrued interest and other charges).

Management 1s unaware (f any significant actual, pending or threatened claims against the Organisation.

MANAGEMENT REPORT

In accordance with the Law on accounting, reporting and auditing {article 7) the Crganisation has an obligation to
prepare and submit Management Report to the State Regulatory Authority, together with Independent Auditors’
Report no fater than 1 October of the year following the reperting period. The Organisation has not yet fulfilled this
obligation at the date of issue of the financial statements.

REGULATIONS OF NATIONAL BANK OF GEQRGIA

Starting from 1 September 2018, the Organisation also has to -omply with the financial covenants established by
the National Bank of Georgia (NBG), such as: capital adequacy, liquidity, property investment, investment, related
party exposure and pledged assets ralios. The compliance with these ratios is monitored by the NBG on a monthly
basis.
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18. COMMITMENTS AND CONTINGENCIES (CONTINUED)

According 1o the NBG regulations, the Organisation has to hold minimum level of CAR in accordance with the below
schedule:

« 1 July 2019 onwards - at least 18%
The below tabie discloses the compliance with NBG CAR ratio as at 31 December 2022 and 31 December 2021:

31 December 31 December

02 2021
Charter capital 8,167,886 7,457,706
Retained earnings {3,266,139) (4,084,512}
Eligible subordinated debt 1,433,819_ o 1,643,745
Regulatory capital 6,335,566 5,016,939
31 December 31 December

............. 2022 .2021

Total assets 12,547,138 10,212,933
31 December 31 December

B 2022 2021

Capital adequacy ratio 50% 49%

19, TRANSACTIONS WITH RELATED PARTIES

Related parties or transactions with related parties, as defined by 1AS 24 “Related party disclosures”, could be one
or more of the following:

a) Parties that directly, or indirectly through ane ar more intermediaries: control, or are controlled by, or are
under common control with, the QOrganisation (this includes parents, subsidiaries and fellow subsidiaries);
have an interest in the Organisation that gives then significant influence over the Organisation; and that have
joint control over The Organisation;

b) Members of key management personnel of the Organisation or its parent;
¢)  Close members of the family of any individuals referred Lo in (&) or (b);

d) Parties that are entities controlled, jointly controlied or significantly influenced by, or for which significant
voting power in such entity resides with, directly or indirectly, any individual referred to in (¢) or (b);

In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the legat form. Details of transactions between The Organisation and other related parties are
disclosed below.

Related party balances and transactions as and for the year ended 31 December 2022:

Key Other related
Financial statement caption __Shareholders_ management parties
Borrowings 2,081,172 2,272,347
Subordinated borrowings 1,433,819
Interest expense on borrowings (155,326) (121,919)
Interest expense on subordinated borrowings (93,931)
Salaries and other employee benefits £487,240) (76,796)
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19. TRANSACTIONS WITH RELATED PARTIES (CONTINUED)

Related party balances and transactions as and for the year ended 31 December 2021:

Key QOther related
Financial statement caption Shareholders management parties
Borrowings 257,646 . 1,561,389
Subordinated borrowings 1,643,745
Interest exponse on borrowings (22,259 (133,662)
Interest expense on subordinated borrowings {103,765)
Salaries and other employee benefils (487,240} (76,796)

m— EE S ) =

20. EVENTS AFTER THE REPORTING PERIOD

Events after the reporting pericd and events before the date of financial statements authorisaticn for issue that
provide additional information about the Crgamsaticn's financial statements are reported in the financial
statements. Post-balance sheet events that do not affect the financial position of the Organisation at the balance
sheet date are disclosed in the notes to the financial statements when material.
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21, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FINANCIAL INSTRUMENTS
INITIAL RECOGNITION OF FINANCIAL INSTRUMENTS

Financial assets and financial labilities are recognised in the Organisation’s financial position when the Organisation
becomes a party to the contractual provisions of the instrument.

when financial instruments are recognised initially, they are measured at fair value, adjusted, in the case of
instruments Aot at fair valug through prafit or loss, for directly attributable fees and costs,

If Lthe transaction price differs from fair value at initial recognition, the Organisation accounts for such difference
as follows: '

- if the fair value is evidenced by a quoted price in an active market for an identical asset or Uability (i.e., a
Level 1 input) or based on a valuation technigue that uses only dgala from observable markets, the Organisation
recognises the difference between the fair value at initial recognition and the transaction price as a gain or
loss;

e in all other cases, the initial measurement of the financial instrument is adjusted to defer the difference
between the fair value at initial recognition and the transaction price. After initial recognition, the Oreanisation
recognises that deferred difference as a gain or loss only when the inputs become ohservable, or when the
instrument is derecognised.

FINANCIAL ASSETS
Classification and subsequent measurement

On initial recognition, a financial asset is classified into one of the following measurement categories: amortised
cost; fair value through other comprehensive incame (FVOCI); or fair value through profit or loss (FVTPL).

FINAMCIAL ASSETS AT AMORTISED COST

Financial asset at amortised cost is the mast relevant measurement category Lo the Organization. The Crganization
measures financial assets at amortised cost if both of the following conditions are met:

o The asset is hetd within a business model whose objective is to hold assets to collect contractual cash flows;
and

«  The contractual tarms of the financial asset give rise an specified dates to cash flows that are solely payments
of principal and interest (“SPPI™) on the principal amount outstanding.

Financial assets at amortised cost are subsequently measurcd using the offective interest (EIR) method and are
subject to impairment. Gains and tosses are recognised in profit or loss when the asset is derecogmsed, modified or
impaired.

FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE |NCOME

A financiat asset is measured at fair value through other comprehensive income if it meets both of the following
conditions and is not designated as at fair value through profit or loss:

. The asset is held within a business modet whose objective is achieved by both collecting contractual cash flows
and selling financial assels; and

. The contractual terms of the financial asset give rise an specified dates to cash flows that are solely payments
of principat and interest on the principal amount outstanding.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
FINANCIAL ASSETS AT FAIR YALUE THROUGH PROFIT OR LOSS

All financial assets not classified as measured at amortised cost or FYOC! as described above are measured at FYTPL.
This includes all derivative financiat assets.

The Organisation’s all financial assets are measured at amortised cost, except derivative financial assets.

BUSINESS MODEL ASSESSMENT
There are three business models available under IFRS 9:

»  Hold to collect: It is intended to held the asset to maturity to earn interest, collecting repayments of
principal and interest farm the counterparty.

+ Hold to collect and sell: this model is similar Lo Lhe hold to collect model, except that the entity may elect
to sell some or all of the assets before maturity as circumstances change or to hold the assets for liquidity
purposes,

*  Other: all those models that do not meet the *hold to collect’ or ‘hold to collect and sell’ qualifying criteria.

The assessment of business model requires judgment based on facts and circumstances at the date of the assessment.
The business model is not. assessed on an instrument-by-instrument basis, but at a higher level of aggregated
portfolios per instrument type and is based on observable factors.

The Organisation has considered quantitative factors and qualitative faclors such as how the performance of the
business model and the financial assets held within that business model are evaluated and reported to the key
management personnel; the risks that affect the performance of the business model and, in particular, the way
those risks are managed; and how managers of the business are compensated.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis
are measured at FYTPL, because they are neither held to collect contractual cash flows nor held both to collect
contractual cash flows and 10 sell financial assets.

SOLELY PAYMENTS OF PRINCIPAL AND INTEREST (SPPI)

If a financial asset is held in either to a Holtd to Collect or a Hold to Collect and Sell business model, then assessment
to determine whether contractual cash flows are solety payments of principal and interest on the principal amount
outstanding al initial recognition is required to determine the classification. The SPPI test is performed on an
individual instrument basis.

Contractual cash flows, that represent solely payments of principal and Interest on the principal amount outstanding,
are consistent with basic lending arrangement, Interest is consideration for the time value of money and the credit
risk associated with the principal amount outstanding during a particular period of time. It can also include
consideration for other basic lending risks (e.g. liquidity risk) and costs (e.g. administrative costs) associated with
holding the financial asset for a particular period of time, and a profit margin that is consistent with a basic {ending
arrangement,

In assessing whether the contractual cash fiows are SPPI, the Organisation considers whether the contractual terms
of the financial asset contain a term that could change Lhe Liming or amount of contractual cash flows arising over
the life of the instrument which could affect whether the instrument is considered Lo meet the SPPI test.

If the SPPI test is failed, such financial assets are measured at FVTPL with interest earned recognised in other interest
ncame
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21, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)
DERECOGMITION OF FINANCIAL ASSETS

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.e., remaved from the Organisation’s statement of financial position) when:

= The rights to receive cash flows from the asset have expired, Or

+  The Organisation has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement;
and either (a) the Organisation has transferred substantially all the risks and rewards of the asset, or (b) the
Organisation has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

IMPAIRMENT OF FINANCIAL ASSETS
Changes to the impairment estimation

The adoption of [FRS 9 has fundamentally changed the Organisation’s accounting for loan loss impairment by
replacing 1AS 39°s incurred loss approach with forward-looking expected credit loss (ECL) approach. IFRS 9 requires
the Organisation to record FCLL on all of ils debt financial assots at amortised cost or FYOCI. The allowance is based
on the ECL associated with the probability of default in the nexl 12 months unless there has been a significant
increase in credil risk since originatien, in which case the allowance is based on the ECL over the life of the asset,
If the financial asset meels the definition of purchased or originated credit impaired, the allowance is based on the
change in the lifetime ECL.

From 1 fanuary 2018 the Qrganisation recorded Lhe allowance for expected credit loss for all debt instruments that
are measured al amortised cost.

The determination of impairment losses and allowance moves from an incurred credit loss model whereby credit
losses are recognised when a defined loss event occurs under 1AS 39, to an expected credit loss mode! under IFRS 9,
where provisions are laken upon initial recognition of the financial instruments. Under IFRS 9, the Crganisation first
evaluates individually whether objective evidence of impairment exists for loans that are individually significant. It
then collectively assesses loans that are not individually significant and loans which are significant but for which
there is no objective evidence of impairment available under the individual assessment,

Collectively assessed loans are grouped on the basis of shared credit risk characteristics and collateral type.

Three stage approach

IFR5 9 ntroduces a three-stage approach (o impairment for lNnancial Instruments that are performing at the date of
origination or purchase. This approach is summarised as follows:

Stage 1: The Organisalion recognizes a credil loss allowance at an amount equal te 12-month expected credit losses,
This represents the portion of lifetime expected credit losses from default events that are expected within 12 months
of the reporting date, assuming thal credit risk has not increased significantly after initial recognition. For those
financial assets with a remaining maturity of less than 12 months, a PD is used that corresponds to the remaining
matirity.

Stage 2: The Qrganisation recognizes a credit loss allowance at an amount equal to lifetime expected credit losses
for those Financiai Instruments which are considered to have experienced a significant increase in credit risk since
inftial recognition. This requires the computation of ECL based on lifetime probability of default that represents the
probability of default occurring over the remaining lifetime of the Financial Instrument. Allowance for credit losses
are higher in this stage because of an increase in credit risk and the impact of a longer time horizon being considered
compared to 1Z months in Stage 1. Financial Instruments in stage 2 are not yet deemed to be credit-impaired.

Stage 3: If the Financial Instrument is credit-impaired, it is then moved to stage 3, The Organisation recognizes a
loss aliowance at an amount equal to lifetime expected credit losses, reflecting a Probability of Default (PD} of 100
far those Financial Instruments that arc credit-impaired.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Definition of default

The Organisation recognizes default in the following cases:

»  Arrears including restructured loans =90 days

e Decease of a client

« Force majeure, when a client becomes insolvent due {o exlernal factors beyond the controt

The loans for which the Organisation recognizes defaull. are credit-impaired loans,

Significant increase in credit risk

When determining whether the risk of default on a financial instrument has increased significantly since initial
recognition, the Organisation considers reasonable and supportable information that is relevant and available
without undue cost or effort. This includes both quantitative and qualitative information and analysis, based on the
Organisation's historical experience and expert credit assessment and including forward-looking information.

The quantitative information is a primary indicator of significant increase in credit risk and is based on the change
in lifetime PO by comparing:

« the remaining lifetime PD at the reporting date; with

e the remaining lifetime PD for this point in time that was estimated based on facts and circumstances at
the time of initial recognition of the exposure

As a backstop, the Organisation considers that a significamt increase in credit risk occurs no later than when an asset
is more than 30 days past due.

The Organisation monitors the effecliveness of the criteria used to identify significant increases in credit risk by
regukar reviews to confirm that:

e The criteria are capable of identifying significant increases in credit risk before an exposure is in default;
s The criteria do not align with the peint in time when an asset becomes 30 days past due; and
« There is no unwarranted valatility in loss allowance from transfers betweéen 12-months PD {probability of
default) and lifetime PD.
Forward-looking information

Under IFRS 4, the allowance for credil {osses is based on reasonable and supportable forward looking information
obtainable without undue cost or effort, which takes into censideration past events, current conditions and forecasts
of future cconomic conditions.

The Organisaticn incorporates forward-looking information into both its assessment of whether the credit risk of an
instrument has increased significantly since its initial recognition and its measurement of ECL.
Measurement of ECL
The key inputs intc the measurement of ECL are the term structure of the following variables:
»  Probability of default (PD);
e Loss given default (LGD);
o [xposure at default (EAD}.

These parameters are gencrally derived from internally develeped statistical modets and other histarical data. They
are adjusted to reflect forward-looking information as described above.
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21, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Probability of default (PD)
pPD estimates are estimates at a certain date, which are caicutated based on statistical rating models.

If a counlerparty Or exposurc migrates hetween ratings classes, then this will lead to a change in the estimate of
the associated FD, PDs are estimated considesing the contractual maturities of exposures and estimated prepayment
rates.

Exposure at default (EAD)

Exposure of default (EADY: The EAD represents an astimate of the exposure to credit risk at the time of a potential
default occurring during the life of a financial asset. it represents the cash flows outstanding at the time of default,
considering expected repayments, interest payments and accruals discounted at the EIR.

Loss given default (LGD)

LGD is defined as the likely loss in case of a counterparty default. The Organisation estimates L.GD parameters based
on the history of recovery rates of claims against defaulted counterparties. The LGD model considers cash recoveries
only. LGD is calculated on a discounted cash flow basis using the effective interest rate as the discounting factor.

FINANCIAL LIABILITIES

The Organisation classifies its financial liabilities into one of two catepories, depending on the purpose for which
the liability was acquired. On 1 January 2018 (the date of initial apptication of IFRS 9}, the Organisation has classified
all financial as liabilities within “Other financial liabilities” category. Other financial liabilities include the following
items: borrowings and other short-term monetary liahilities.

Other financial liabilities are initially recognised at fair vatue net of any transaction CoOsts directly attributable to
the issue of the instrument. Such interest-bearing liabilities are subsequentty measured at amortised cost using the
effective interest rate method, which ensures that any interest expense over the period to repayment isata constant
rate on the batance uf the liabitity carried in the statement of financiat position. For the purposes of each financial
liability, interest expense inctudes initial transaction costs and any premium payable on redemption, as well as any
intersst or coupen payabte while the liabiliy is outstanding. '

DERECOGNITION OF FINANCIAL LIABILITIES

The Organisation derecognises financial liabilities when, and only when, the Organisation’s obligations are
discharged, cancelled or they expire. Where an existing financial liability is replaced by another from the same
lender on substantially different terms, ar the terms of an existing liability are substantially modified, such an
exchange or modification is treated as a derecognition of the original liability and the recognition of a new liability.
The difference between the carrying amount of the financial lability derecognised and the consideraticn paid and
payabie is recognised in profit and loss.

OFFSETTING

Financial assets and liabilities are offset and the net amount reparted in the statement of financial position only
when there is a legally enforceable right to offset the recognised amounts, and there is an intention to either settle
an a net basis, or to realise the asset and settle the liability simultaneousty.
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21, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
FAIR VALUE MEASUREMENT HIERARCHY

IFRS 13 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the fair
value measurement. The fair value hierarchy has the following levels:

o Level 1 - Quoted (unadjusted} market prices in active markets for identical assets or liabilities;

»  Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable; and

s Level 3 - valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

The level in the fair value hierarchy within which the financial asset or financial liability is categorised is determined
on the basis of the lowest level input that is significant to the fair value measurement. Financial assets and financial
liabilities are classified in their entirety into anly one of the three levets.

Derivative Financial instruments measured at fair value by the level 2 in the fair value hierarchy are presented in
Notes 6.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents are iterns which are readily converlible to known amounts of cash and which are subject
to an insignificant risk of changes in value. Cash and cash equivalents include cash on hand, and all bank placements
or receivables with original maturities of icss than three months. Funds restricted for a period of more than three
months on origination are excluded from cash and cash equivalents.

PROPERTY AND EQUIPMENT

Property, equipment and intangible assets are carried at histerical cost less accumulated depreciation and
recognised impairment loss, if any. Depreciation is charged on the carrying value of property, equipment and
intangible assets and is designed to write off assets over their useful economic tives. Depreciation is calculated on a
straight-line basis over 5 year.

The carrying amounts of property and equipmenl are reviewed at each reporting date to assess whether they are
recorded in excess of their recoverable amounts. The recoverable amount is the higher of fair value less costs to sell
and vatue in use.

CHARTER CAPITAL AND DIVIDENDS

Equity includes charter capital and retained earnings. Dividends are recorded in equity in the period in which they
are declared. Any dividends declared after the end of the reporting period and before the financial statements are
authorised for issue, are disclosed in the subsequent events note.

DERIVATIVE FINANCIAL INSTRUMENTS

Derivative financial instruments included in financial assets at fair value through profit or loss or loss in the statement
of financial pesition comprise foreign currency forward contracts and currency swaps.

Derivatives are nitially recognised at fair value on the date on which a derivalive contract is entered into and are
subsequently re-measured at fair value, All derivatives are carried as financial assets when their fair value is positive
and as financial liabilities when their fair value is nezative,

Changes in the fair value of derivatives are recognised immediately in profit or loss.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
FINANCE LEASE RECEIVABLES

Financial asset is recognized as a finance lease receivable when substantially all the risks and rewards are transferred
incidental to ownership of an asset. Title may or may not eventually be transferred.

Finance lease in the statement of financial position is presented as a receivable in the scope of 1AS 17 at an amount
equal to the net investment in the tease. Under a finance lease substantially all the risks and rewards incidental to
legal ownership are transferred by the lessor, and thus the tease payment receivable is treated by the lessor as
repayrment of principal and finance income to reimburse and reward the lessor for its investment and services.

Subsequently the recognition of finance income is based on a pattern reflecting a constant perfodic rate of return
on the lessor's net investment in the finance lease. Lease payments relating to the period, excluding costs for
services, are applied against the gross investment in the lease to reduce both the principal and the unearned finance

income.
A sale and leaseback transaction involves the sale of an assct and the leasing back of the same asset. The lease

payment and the sale price are usually interdependent because they are negotiated as a package. The accouating
treatment of a sale and {easeback transaction depends upon the type of lease involved.

If a sale and leaseback transaction resulls in a finance lease, any excess of sales proceeds over the carrying amount
shall not be immediately recognised as income by a seller-lessee. Instead, it shall be deferred and amortised over
the lease term.

If the leaseback is a finance lease, the transaction is a means whereby the lessor provides finance to the lessee,
with the asset as security. For this reason, it is nol appropriate 1o regard an excess of sales proceeds over the
carrying amount as income. Such excess is deferred and amartised over the lease term.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

A provision is a liability of uncertain timing or amount. A liability is a present obligation of the entity arising from
past events, the settlement of whick is expected to result in an outflow from the entity of resources embodying
economic benefits. An obligating event is an event that creates a legal or constructive obligation that results in an
entity having no realistic alternative to settling that obtigation. A {egal obligation is an obligation that derives fram:

A contract {through its explicit or implicil terms);
Legislation; or
Cther operation of law.

A constructive obligation is an obligation that derives from an entity’s actions where:
By an established pattern of past practice, published policies or a sufficiently specific current statement,
the entity has indicated to olher parties thal it will accept certain responsibilities; and
As a result, the entity has created a valic expectation on the part of those other parties that it will
discharge those responsibilities.
The term ‘contingent tiability' is used for liabilities that do not meet the recognition criteria. Accounting policy
distinguishes between:
= provisions - which are recognised as liabilities {assuming that a reliable estimate can be made} because
they are present obligations and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligations; and
* contingent liabilities - which are not recognised as liabilities because they are either:

possible obligations, as it has yet to be confirmed whether the entity has a present obligation that
coutd lead to an outflow of resources embodying ecenomic benefits; or

present obligations thal do not meet the recognition criteria in this Standard (because either it is
nal probable that an outflow of resources embodying economic benefits will be required to settle
the obligaticn, or a sufficiently reliable estimate of the amaunt of the obligation cannot be made).
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED}

Contingent liabilities are not reflected in the financial statements, except for the cases when the outftow of
economic benefils is tikely to crigin and the amount of such liabilities can be reliably measured. The information on
contingent liabilities is disclosed in the notes to the financial statements with the exception of cases, when the
outflow of economic benefits is likely.

Contingent liabilities may develop in a way not injtially expected. Therefore, they are assessed continually to
determine whether an autflow of resources embodying economic benefits has become probable. If it becomes
probable that an outflow of future economic benefits will be required for an item previously dealt with as a
contingent liability, a provisien is recognised in the financial statements of the period in which the change in
probability oceurs {except in the extremely rare circumstances where no reliable estimate can be made).

Contingent assets are not reflected in the financial statements, but the information on thermn is disclosed when inflow
aof economic benefits is possible. If economic benefits are sure to occur, an asset and related income are recognized
in the financial statements faor the year, when the evaluation change occurred.

TAXATION

The tax expense for the year comprises current and deferred tax. Tax is recognized in the statement of
comprehensive income, except to the extent that it relates to items recognized in other comprehensive income or
directly in equity. In this case the tax is also recognized in other comprehensive income of directly in equity,
respectively,

The current income tax charge is calcutated on the basis of the tax laws enacted or substantively enacted at the
balance sheet date in Georgia and generates taxable income. Management periodicalty evaluates positions taken in
tax returns with respect to situakions in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

In December 2022 the Patrliament of Georgia adopted changes which will come intc effect on 1 January 2023, Income
tax on companigs of Georgia's financial sector will be set at 20 percent, with taxation of MFOs and other entitigs no
longer set to be swilched to the Estonian tax model.

Deferred income tax is recognized, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. However, the deferrad income
tax is not accounted for if it arises from initial recognition of an asset or lability in a transaction other than a
susiness combination that at the time of the transaction affects neither accounting nor taxable profit and loss.
Deferred income tax is determined using tax rate {and laws) that has been enacted or substantially enacted by the
balance sheet date and is expected to apply when the related deferred income tax asset is realized or the deferred
income tax liability is settled.

Deferred income tax assels are recognized anly to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized. Deferred income tax assels and liabilities are
offsel when there is a legally enforceable right to offset current tax assets against current tax liabilities and when
the deferred income taxes assels and liabilities relate to income taxes levied by the same taxation authority on
cither the taxable entity where there is an intention to settle the balances ona net basis.

INTEREST INCOME RECOGNITION

For Financial Instruments in Stage 1 and Stage 2, the Organisation calculates interest income by applying the
Cifective Interest Rate (EIR) Lo the gross carrying amount. Interest income for financial assets in Stage 3is calculated
by applying the EIR to the amortised cost (i.e. the gross carrying armount less credit loss allowance). For Financial
Instruments classified as purchased or originated credit-impaired only, interest income is calculated by applying a
credit adjusted EIR to the amortised cost of these purchased or originated credit-impaired assets.
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P 21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUEDR)
RECOGNITION OF EXPENSES

Expenses are recognised in the statement of comprehensive income if there arises any decrease of future economic
profit related to the decrease of an asset or increase of a tiability that can be reliably assessed.

Expenses are recognized in the statement of comprehensive income immediately, if the expenses do not result in
future economic profit any more, or if future economic profit do not meet or stop to meet the requirements of
recognition as an asset in the batance sheet.

LEASES
The Organisation as lessee
|dentifying the lease

A contract is, or contains, a lease when it conveys the right to use an underlying asset far a period of time, in
exchange for consideration. At inception of a contract, the Organisation assesses whether it meets the two following
cumulative canditions to be qualified as a lease:

its execution involves the use of an igentified asset, and
it conveys the right to direct the use of that identified asset.

Initial recognition
All leases are accounted for by recognising a right-of-use asset and a lease liability except for:

t eases of low value assets; and
Leases with a duraticn of 12 months or less.

Leases are recognised on the Organisation’s hatance sheet as follows:

An asset representing the right to use the underlying asset over the lease term;
A liability for the obligation to pay the lease payments.

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease unless this is not readily
determinable, in which case the Organisation’s incremental borrowing rate on commencement of the lease is used.
Variable lease payments are only included in the measurement of the lease tiability if they depend on an index or
rate. in such cases, the initiat measurement of the lease liability assumes the variable element will remain
wnchanged throughout the lease term. Other variable lease payments are expensed in the period to which they

relate.

On initial recognition, the carrying value of the lease tiability also includes:
amounts expected Lo be payable under any residual value guarantee;
the exercise price of any purchase option granted in favour of the Organisation if it is reasonably certain
to assess that option;
any penalties payable for terminating the lease, if the term of the lease has been estimated on the basis
of termination option being exercised.

AL the commencement date, the Organisation measures the right-of-use dsset at cost. The cost of the right-of-use
asset is comprised.

The amount of the initial measurement of the lease liability;
lease payments made at of before commencement of the lease;
- initial direct costs incurred; and
the amount of any provision recognised where the Organisation is contractually required to dismantle,
remove ar restore the teased asset (typically leasehold dilapidations).

Subsequent measurement

Subsequent ta initial measurement lease liabililies increase as a result of interest charged at a constant rate on the
balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a straight-line
basis over the remaining term of the iease or over the remaining econormic life of the asset if, rarely, this is judged
to be sharter than the lease term.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {(CONTINUED)

when the Organisation revises its estimale of the term of any iease (because, for example, it re-assesses the
probability of a tessee extension or terminaticn option being exercised), it adjusts the carrying amount of the lease
liahility to reflect the payments to make over the ravised Lerm, which are discounted at the revised discount rate.
The carrying value of lease liabilities is similarly revised when the variable element of future lease payments
dependent on a rate or index is revised, except the discount rate rermains unchanged. In both cases an equivalent
adjustment is made to the carrying value of the right-of-use asset, with the revised carrying amount being amortised
over the remaining (revised) lease term. H the carrying amount of the right-of-use asset is adjusted to zero, any
further reduction is recognised in profit or loss.

Wwhen the Organisation renegotiates the contractual terms of a lease with the lessor, the accounting depends on the
nature of the modification:

if the renegatiation results in one or more additional assets being leased for an amount commensurate with
the standalone price for the additional rights-of-use obtained, the modification {s accounted for as a
separate lease in accordance with the above policy;

in all other cases where the renegotiated increases the scope of the lease (whether that is an extension Lo
the lease term, or one or more additional assets being leased), the lease liability is remeasured using the
discount rate applicable on the modification date, with the right-of -use asset being adjusted by the same
amount;

if the renegotiation results in a decraase in the scope of the lease, both the carrying amount of the lease
tiability and right-of-use assel are reduced by the same praportion to reflect the partial of full termination
of the lease with any difference recognised in profit or loss. The lease liability is then further adjusted to
ensure its carrying amount reflects the amount of the renegotiated payments over the renegotiated term,
with the modified lease payments discounted at the rate applicable on the modification date. The right-
of-use asset is adjusted by the same amount.

The Organisation elects, by class of underlying asset, not to separate non-lease components from lease components,
and instead accounts for each lease component and any associated non-lease components as a single lease
component.

Determination of lease term

The lease term is defined as the non-canceltable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option ta terminate the lease if it is reasonably certain not to
be exercised.

Management applies judgement to determine the lease term when contracts inctude renewal options that are
exercisable only by the Organisation. It considers all relevant factors that create an economic incentive to exercise
the renewal option. After the commencement date, Lthe Organisation reassesses the lease term if there is a
significant event or a change in circumstances that is within its control and affects its ability to exercise (or not to
exercise} the option to renew, or to lerminate the lease.

Determination of incremental borrowing rate (IBR)

IRR is the rate of interest that a lessee would have to pay Lo borrow over a similar term, and with a similar security,
the funds necessary tc obtain an asset of a similar value to the right of use asset in a similar economic environment.

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

Determination of lease payments

In Georgia it is customary that lease renewal aption is implied through customary business practices and not all
renewal options are documented within the lease agraements. in such cases, the initial measurement of the lease
liability assumes the payment for renewal period will remain unchanged throughout the lease term.

Short-term leases and leases of low-value assets

The Organisation applies the recognition exemption for short-term leases (i.e. lease with a lease term of 12 months
or less from the commencement date) and leases of low-value assets, Associated lease payments are recognised as
an expense in the income statement on a straight-line basis over the lease term.
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=51, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
SALARIES AND OTHER EMPLOYEE BENEFITS

wages, salaries, bonuses, and non-monetary benefits are accrued in the year in which the associated services are
rendered by the employees of The Organisation.

EVENTS AFTER THE REPORTING PERIOD

Fvents after the reporting period and events before the date of financial statements authorizalion for issue that
provide additional information about The Organisation’s financial statements are reported in the financial
statements. Post-balance sheet events that do not affect the financial pesition of The Organisation at the balance
sheet date are disctosed in the notes to the financial statements when material,

FOREIGN CURRENCY TRANSLATION

ltems included in the financial statements are measured using the currency of the primary economic environment in
which The Organisation aperates {‘the functional currency’). Financial statements are presented in Georgian Lari
(GEL), which is The Organisation’s functional and presentation currency.

Monetary assets and liabiiities are translated into The Crganisation’s functional currency at the official exchange
rate of the National Bank of Georgia.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation of monetary
assets and liabilities into the Organisation’s functional currency at year-end official exchange rates are recognised
in the statement of comprehensive income. Translation at year-end rates does not apply to non-monetary itemns,
including equity investments. Effects of exchange rate changes on the fair value of equity securities are recorded as
part of the fair value gain or loss.

Table below presents the closing exchange rates by the National Bank of Georgia as at 31 December 2022 and 2021.

usD /7 GEL EUR / GEL
Exchange rate as at 31 December 2022 2.7020 2,.8844
Exchange rate as at 31 December 2021 3.0976 3.5040
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paeoenbgen Jorogbegdy  asggdvxea bybbgdob  aenesbygent  sbetoghgdbdo 2021 Farob

Baopmiatgmbioo Foilloanbogreos B0@oalian®ogy

v LI
BaBono arol coslinfyolbdo 56,982
aoesbaems 9d3sdo 1-%0 212
aacesbigens [15a30 2-) (1,600}
aaeshs gdedo 3-B) (67,083)
b.ag(*')gg)o,f)‘m Wothagno ool 192.061
asb8sgemmdsto
Podmamoero bglbgdo (16,145)
LagMnadm Gobob gaomoomgds (51,035}
653, Feral Beamel 43,392

31 opaademols

. O&es02 a0 2 b

17,671 220,741 295,394

(212) -

1,600

(33.710) 100,793
13,733 (80,440 55,354
(10) (2,915) (19,070)
6,934 44,101 -
6,006 282,280 331,678

2022 Gonob 31 qon3addaml Qsbdmamndyero Gurobongol 3amogBindobionanl aaggdpemo Lobbndol domosbo Lobagmsblom

LnBenRgliol 9qbabadobo Gmd®omdado gdonyos:

gdpdal

Bo8mo Goools palsafigolido 4,549,439

pocuabgers a3 1-%y

aorpobges kedo 2-%y (8,639)

Baosligomy ihodo 3-og (198,107)
Brfoboeno sbaogns 0oBsBlyto sddo30d0 10,404,753

Lo 2acodm Molgnl gaanoarnds (140,089)
LAbbol omstns B,738.739)
Losbgendg eemumado: opmemscon Baewndol 10,319
BUCORO GO '
wathogbeano 3MmpgBhink gaomagagds 5,121
Bademnto
Lbgs gaeraendodo (19.343)
Bodoo Femols Beagoels 5,864,715

el ghedod
39,891 415,199
8,639
(4513) 202,620
109,839 30,250
(56,678} {98,811)
84 587
6,835 (4,290)
(60,237)
o 2,343 47,446
106,440 532,764

. boge
5,004,529

10,404,753

(8,894,228)
10,990

7,666
(60,237)
30,446
6,503,919

2021 ool 31 epangtogdl @alitfimergdeeno forolomgol jemanbifndobomaol gagadeno bnbbgtob domamosbn Labagmablm

momategrmabndoly Bgladedobo dmdimambdado dndanaos:

gowsel
Badono Hamols goobiufyobdo 3,074,412
goolrms dedo 1-%1 6,310
Ba@abagms hedo 2-%bn (7,854)
Aocabers adedo 3-%n (98.974)
Bd9G0mr0 shsern gobablvm@o sddéogpbo 7,817,150
Lagmgoeado Gobaol geemonds {165.743)
Lgbbol ooefns (6.264,641)
Labaemdngtrergdo greoscpn Bagapbols
OO 30305 24008
@aMoghmomo 3MmegBiob grumogmnds 52,456
BodmEnes -
bbg gacroargdgbo 81315
B30 Femols Bexoenls 4549439

08302

86,900
(6,310)
7,854
(45,523

45,780
(9,288)
6,871

6,405

(52,798)

39,891

gase 3
404,798

144,497

119,963
(100,254)

(4,725)

37,402
(156,965)
(29,517
415,199

BV VA RR)) W aps

3,566,110

7.817,150

(6,374,183)
56,154

96,263
(156,965)

5,004,529
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33l 300mlis@obBlr MdeBobgos ggbBHigo
ogoﬁaﬁb-g(ﬁn SBpathndagdol gebdsd@ndomo Bgbotdghgto
2022 Gernob 31 @ 30080®L qabirmemgbmeo Lasbaamodggdm Hrrobsmzal

(oo gootio) Ay W em — =S
8. Bmmbmgbndo gobublim®o oxstogsh
31 qogggfdnco 31 g58B0610
2022 2021
aagydgena Lgbbgbe 3,040,745 3,012,404
qodoEbreno 3Omanldinbo 71,083 72210
Aongrosba dmmbegbado aobsbliv®o oxstingsb 3,111,828 3,084,614
2530 30m7Bypenn: aorasly®gdol Gnbndao (137,676} (117.700)
Fobeos dmombmgbgto gobablm@o oyxstogsh 2,974,152 2,966,914

0106580 o sigdol Beobrmgbgdel H)3mblogmogos o @emafzol geab sbagnato:

31 qoganddgho 31 nanddgdo
2022 2021
1 Gt Bogeondo 1,749,553 1,924,377
1-2 Gemodcen 1,296,368 1,560,227
2-3 Gemallqen 797,065 1,024,496
34 Gensilioy 285,899 481,237
4-5 sty 10,998 37,229
bren staoligmb@omgdermo Loy atm goabngdo 4,139,883 5,027 566
B0 om pacoobipndols dumbmngbndoat s zaadot)iemean
1,165,731 2,060,652
2280385310900 @BeBLerdmo Tgdmbagagro (1.165,731) G
Brm Loy stim obggbhogosbosh 2,974,152 2,966,914

gaerogngbabo anbsblm®o  oxsmnb  eombegbadoly  govolwmégbols sbofoghbadlo 2022 feeols 31 qnigddomob
deopmdadgmboom FathtienpnBomas g8cgabsntac:

ool ahde2  giedo3 Lo
BsBomo Perol gsbiafyolsdo 33,433 3,254 81,013 117,700
2oqabigems g@edo 1-%) -
aagoobigeas 9&ado 2-%9 (535) 535 - -
aoaliaems 9Eado 3-%) {33,694 (2,689) 36,383 -
bgt)bg&nb’5@1393&;«36796013 Bty ob 74748 (10.474) (23.176) 41,098
CENCESE
LNbbob ameas (18,816) (2,306} (21,122)
Lagnndm GobIol oo (31.279) 15,854 15.425 -
BsBono Gawols desgnenls 23857 4,174 109,645 137,676

Baeoegagdo gobible®o oxs®ol JmmbogBgdol  pormembm@ndol sBa®nabodda 2021 foob 31 @nanddeol
Bppmdatinmdoom Haddepaboemos Andunabantisg:

Ladesel o dpdel o3 by
Badmo Herols gealisfyobBo 75,609 5,616 18,679 99,904
gacpabagrs nddo 1-%Bg 145 (145) - -
Bo@obagme yHodn 2-By (725} 725 - -
ao@obigems qihodo 3-%n {29,922} 29,922 -
Labbdels aommalm@ndol botmeol 75 028 (5.366) (2,150) 67,512
33T g0s
batbol agathzs (15,206) (4,510) (49,716)
Lagmgeadm Golgol gaeroc)ds (1L,496) 6,934 _ 34,562 -
Badmo Femob Begmels Rl E%:%,ZIBB_ - 3,254— T— Aﬁﬁ? ) 117,—7{5.

Aaﬂa\% - § héﬁég P 2300 19 - 39



33b Bogeerbanobable mysboBogos gabGHxmo

ayofablio 3BpatndaBol ablsttgboomo dybadabado
2022 Fereb 31 qogaaEdImL WabMErgdymo Basbpetodande Gurobamzol

(Johon oy qatage)

9. Lbgs addhoggdo

31 qoganddgdo 31 @ninddgto
2022 2021
mobablimo dmnmbeabigdo
bibyge Jnonbeagbndo’ 191,395 105,410
bbgs adhnaadol BmbagrmEByeno by 3HHEadm BaMongdo® - {15,649) (11,742)
175,746 93,668
stra@nbatilimén dnmbegbgoo
ool 3ontgdvyero Jobgds 443,066 305,318
5356LABdO 6,643 7,325
o 448,709 312,643
dongmoabo bbgs agdogndo 625,455 406,311

* bbas SmombogBydo 8mogesl 162,276 @mamol (2021: 89,182 wmatol) mggbmbol dmenogools Ksmadndl, Gotorgdog
a3@bEormas aabntagooll babgamby Goapobtiodgdeemo 8:64o8obomgol Bobeblrmo oxsmob byedgamvmendol
aamgaradda. Bobodl sgagdomgdamemn dmbagrer@bnemo Lemgpodm Bufogegdn sfal 15,649 grotio (2021: 11,742
o).

Aoy @obogrontinymar: sddonnddo 1 @o 2021 Gergdol 31 30860 @olitmaradwmaro Grrgdobogol:

31 @30adaGo 31 @yagddgmo
2021 - 2020
BaBoo Herob gosbsfynboliogols 305,318 145,856
Anbyoando 814,026 842,975
BNEOBIG0Y (620,180) {648,268)
H80Bees badgaemobagom gomadeentsdog Radnfiyms b LG - {3M5)
Badmo Herols drwmbogol 443,066 305,318

“obogmetigdeno  addogodo FoMmdmecoagtlh  ofo@obaBlvi®  odoggdl, Mmborgdon  maabobogoad
SIEIBHDOERo brbbadol s8megbobal @anbagmme, gi adGoggdo MsgEasoMaIEsE s00sMEbE MO0
oGdegdom s 398@ama Balicogds 3Eabngogaaeol Bnlisdatiobo sn@oabaol dmenadogom. sddnggdob sgestgdolbsls
Aaliomngeaoal asblobagtie @etngodmemns mHnBoteaooll sd@dogatal Mmgeenebagonl doblinddaomdabs o dob
BeBnBetn.  @ibagmoadaeo  Jebgdob  Gafeggbo  sedogbuemos  obdommoren s foobgs  Latigagrotsgom
006deeaBal Ien@ol dGoGnboo,

g abobispnols Smeeigoboo datagaendo dembonbs »0bodEmero sgihoggdob 6 gemabaos. obeyam®gdere Jebgdob
Geeontagne beabs  OnlsdemgBembobonfeg),  bomeon  Jomgdoeno molibgdo pedmougbads  @agacroabgdol
Blalomadenap.

QWM SY; i]\ég@,, 85000 20 - 39



A3l Borzoembanobabliey cpsBaa0s obdamo

BBl 5660Ta 00l 2oBaMgdomo Jgbodghglo

2022 Geoob 31 3038050 @oLtwarngdeqEmo Basbas®odandm Genobaomaol

(oo wofldo)

10, gowobabacondo

e gdom Bbosmdiddo agurngrgdidob baga@obabawe noygddn sofmoshveno 15%-a80 aebs3z0mom Bodmeonabooros

ntiegpbootiow:

dQ0xgdmme A0sOdmern
lifymqno bixmeon
EAOEgdomo lbgsmds 15%-0560 31 3988960 dndmbagerol 31 Ea3nddgco tndmbagemols 31 @n39ddgGo
pbia3gamoo: 2020 Bypciodyhsdo 2021 ) sbgs®roBagbado 2022
ﬁ@bg”g@f’é%g pogyeo 53,097 (43,930) 9,167 (9,167)
gobgbo
am:f"’?fg&“ 3obblyfo 14,986 2,669 17,655 (17.655) :
oys0E
dotomso bysegbgio 8,505 (1,079) 7,426 3,985 11,411
°5’@”3%i°l’ godgoBydob (69,035) (17.203) (86,238) (2,043) (88.281)
IR0
Lo afier gaeagibenannds 86,172 7.415 93,587 {10,991) 82,596
drgmgderane bybbigheo 12,626 2516 15,142 (3,894) 11,248
6,200 6,200
;?;‘;:':23353@3‘3’” bighibign 546,117 (33,018) 493,099 55,772 548,871
11
lljéj;f’mf;:”&”m” 652,468 (102,630} 549,838 22,207 572,045
500s6BE0 EONRCMN
bbgomdgho
iigggf“wﬂ sogtaee (53,097} 43,930 (9,167) 9,167
0 606 Bl
i;‘o’:;gig"”%”mﬁbﬁ 9 (14,986) (2,669) (17,655) 17,655 -
iﬁ?ﬁi‘iﬁ” @xhagogo (546,117) 53,018 (493,099) 116,262 (376,837)
. R =
E’;g’;gi@ﬂbw" bapp@shibige 38,268 (8,351) 29917 165,291 195,208

Bage@ o Logoaboba@m sdhingo ot atioll dEosedvieno pedenygbolaenn Lagsmobisbam Satuemobs @
095ee babbgdobaslh Gadiadifioma @empdomo bbosmbndali Logymdgaay, Meogeb byemidogabnmmds o6 afol
watitintoemo figdem ol ov 5 mEmaboBagos Sbodbmemo sddonel asBeynbyBab.

Bmggdob pemobisbiogol batiyo 2022 o 2021 Garol 31 gn9ddg@b b memgdmeo forgbobogol GaddmmanBomos

Biogabootiagy:

2022 2021
do8pobstiy dmagbab gacoabisbogoo -
QOGO blgamdgbol gmaddo __ 16529] _(B351)
8080l gaceobsbaconls badmggdamo o 165,291 (8.351)
Bmpg80b goababeol badxol Mgambiowasos @ewgnbnema gabs3zgmols dobywmoom G90@gabsotos:
. 20
Thotasgmo sdgp3H0on 653,082 273,173
Lidgaqobisbagom aobs3gnmo 20% 15%
aeatieremo Bexggdob gacpaliabacool BatagBgamo (130,616) (40,576)
SEGaEBAme Lagaguabiabowe Bafumels qoynddn 116,262 53,018
ringo bhgamdgdoly oy . 179,645 (20,393)
Bempgbob pimabisbogol Ladagdgo/ betyo) - 165,291 (8,351)

Lago@obsbogm 793900 egbom pebibganadgdo  aodiotagds 15%-0sbo g6 3390700 3enogbd oD aanduieno

bablbadob gevgoalyptingdatn cos 20% Lbgs ommgboom Bbgemdnd g (2021:15%:),

Qi SUAL~

asnmon 21 - 39



33D Bogealiagobablies mmasbobaios agbdHaero

qobablig®o By 0dandols abdadnBooo Bg6adzbydo
2022 Tl 31 og308daml wabEagdyaro Lasbas@odander funobaogol

(prorge etiio)

1L srjdnaqBob aadmggbdob mamgbs @ Lox s GHenEbrergbs

3mB3abool banpeathe BB xmndgdo, GeldegdBng 20aGgdIres ool gedmgnbgdol meergds, dmogegl
@MIAL GoEosEgdobmgol @ Ldem mogobobogob. baosm @eobol oxsts dongdoeeos 8gbsdy dbafolipst.
b0 EnBol geliabangdol Lmagds cosoymdBadeemos sMlndoe BoBhY 3Gadd03eB). Y43aws oddogol Laone st
poabsbEo 560l Goguomgdreno. boowstm  pe@sbobgegdo  Go@dmmpgbonos 88 emgns®do. oneatgonls
Hog@eeo bad®nagbim asbs3ggmo Bgpeeyiboa fonom® 7% @ 8.8%-1s oeaMdol gaposbedobs @ Zory)hadol
Fnbiconom. apsBrisanal o6 odal omaduena Libbgdo AodconBathy b Bobaaatnbaan gfongodo Blgsalo 3or)Bhom,
WimamROl 33O s 0GB, Begtrero balgbbo geby3300m0 2BolsBEaGs Jupeqbo Lgd@meabogol Bobmol
! Arabo700 g oyHEBmdoe.

sdhogob aeieygBodob weaegde FoMdnqagbomos FdmopBontioco:
2022 2o
Batmo Honob qabisfigolido 574,917 460,230
Boenab 2,0B3sremndadn pagadgiyeno baoxse 3nBEGodGoo 280.685
Baeratie b yfengdols Sofmemdols gagroe)iol goaddo 80,845 15,801
SBmOEN 0N - i214,359) (181,799
Badma Garols deagremb ) 441,403 574917
Lsoofe gaenndemangds Go@Bmmpagbognos 998@aatonma:
2022 2021
BsBomo Herob olafiyobdo 623,919 574,484
Beoob 256853emmdedo 3onm®dgdrimo Lday s JnbEMagEgoo - 280,685
LadimggBEm botryo 45,819 58,907
banneataen bemdga@megdols 3ommdol gaeroegonl pBgddo 80,845 15,801
Lozt gacoobabiscgo (261,927) (243,756)
U BrB0 gaerebol ps@sasligds (75,665) (62,202)
Bo8ono Fanob Beagmeols 412,991_ 623,919
12. dodoomagoo Labmaamgdado
0300
Jmd30mahndo s RN S Y
abhmGowmo bagBabbdmede: libsgs $dbogameo BofHmob 950X0 o
Qofgdmargds Lsdependgdo s Fmfgogneds Jymogndeffymbe  obagbiumo bbrys lgem
2020 Gemob 31 3982960 65,672 111,910 75,337 37,492 23,933 314,344
lynogs N - 22940 6672 5,018 13,402 51,082
2021 femob 31 qopgnBdgeL 65,672 134,850 82,009 45,510 37,335 365,376
dbyoga SO |1 S 1. -1 2580 25,313
2022 femois 31 1303000 65,672 145,426 94,166 48,090 37,334 390,688
QBHNZOEE 33IO I S : =
2020 ool 31 @izddal (1,834) (82,244) {70,399} (33,397) (23,563} (211,437)
aagon famol:
gabagembsto (13.13¢) (13.897) - (3589) uson (67 (43841)
2021 Hemob 31 @ianbdght (14,968) {96,141) (75,988) (37,897) (30,284) (255,278)
g0 freol - o -
2022 §emol 31 qog10000900L {28,102) (106,130) {77,322} (41,214} {36,867) (289,635)
Bo@m bobognablim
qofbaes S -
2021 femob 31 @r3padgal 50,704 38,709 6,021 7,613 7,051 110,098
2022 fiemols 31 Qrgnddyel 3750 39,296 16,844 6,876 467 101,053

Qﬂﬂ\% 7 § %r@ A~ 230G 22 - 39




3930 JogGebiogobabbe Mtrebobagos nbd Mo

gobaBlnmo 3Bgac0dandol astdsmdgdoma dgbodzbydo
2022 Gemols 31 (0308096 @alitrmeanimeno banbipamobagbe farabamzol

(oo gro@itio)

13, Ubgs 3snagdmerbgdo

ascosbiobpagmo baenosbgbo
Bogoabisboconbo

Bt aabbnbo

“onwdg®e pameboogn mabib)do
[BeeR

14, bepdedpobomgdaao bgbbgdo s Lbgs Bsbglbgdo owbbgbdo

31 n3qddgto

2022
31,000
13,424
25,069

4,636
74,129

31 qop3nddoto
2021

31,8582
22,314
10,329

1,590
66,115

31 gty 2022

Lbgs Babghbgdo La3Goigbdm -—égaﬁ)ﬂgﬁo@o
mabbado: OB asboganomo __ ogp®gols go@s dotho 3 Bho
iﬁiiﬁgﬁgaﬁ@” S0 erafio 3.506-9.5% 00 2022 - g5 2024 2,218,219 54,128
sdgdbndeendo 300 Engsho 6.5%-9% B8 2022 - 036 2023 2,079,060 2,112
l;:gf ?;’00”33‘4’0 589 ermafo 8.43-8.5% g 2022 - spg 2024 1,351,000 8,728
J -
5,648,279 64,968
31 gog308d®0 2021
Lbgs Bobabbobo Lsdtmgbém wamhgboemo
moabbndo: Qg 2oBa3g000 ogathzol gos dotho 36 agbée
g‘?dgma’@@” 39 comamatho 5% e 2022 - sp3 2024 1,548,800 12,589
Il 33 [§]
ofoymdbgdaugde o8 eradio B%-9% Hound 2022 - 0ghb 2023 252,396 3,250
l;bgf ?”rh”‘mm” 533 @menatio 3.506-9.5% 0ob 2022 - s 2024 2,516,535 95,697
Nlel D Oy m .
4,317,731 113,536
Lmbmdobodndmemo LadGemggbdm ogomgols 31 93088960 31 pagddogo
Lgbbgdao: oy ___Bsgggo0 _ 3900 2022 2021
58 Benydacio 2028 -
2 fe o-6.3% i 1,433, 1,643,745
©OFIBPIO o namstin 6%-6.3% Beagdbaco 2029 i
1,433,819 1,643,745

BB @eieegdol 8obgrnnm, mHaeBoBEos mogEs3nMagEie obeol Lylbol doMomage O';bﬁbbcbg IO
3Bk, brme domomamn maBbob ez Gmbpnds boedg3Mrendol Smddnagbol @abtrwwgdobamgob.

bbbl s brmRemmgoobnmgdren LybbydEo aaBbmMEEEIBMEIO BRI © sGHXBTIEEO GILoTrgdydo, Gnlcgdog

Bomgdernns oyoBoblsmme sgiogmdadol Bawaa, gbademms FemBmneagbogo adbgb y8pyabaoto:

Badmo Farols gosbisfuyebdo
dofols unsfis
25C00B0E0 3B

SEvEmEnao By ysmgdo:
3nfomeool asB3sgwedstio watosbeeo 3Gmegbédo
2ibeIO0 gaerrdob garogdol oaaddo

BoBona Gorab Bragomls

02

6,075,012
2,883,174
(992,953)
(328,954)

529,555

NS0 0ISi768)

7,147,066

2021

5,003,915
2,521,661
(1,103,884)
(379,200)

371,452
(338,932

6,075,012

a39fcoo 23 - 39




A3 9o goebagobstibes cxgebobagos gpbdmaero

moBsBLYINO 3Bgt0BR0L pbBsGEBomo BpBodghydo

2022 ol 31 @pgnddadb @abemanidaere Lisabiga@odasdm fenobaogob

{Jstroryen ln)

15. Lofabeogdem gsdodoema

31 qonanddgmo 2022
Bosereadgeondo _ Bowwo dogyemds fogro
o8l oo 3a0s(h 20% 1,633,578 20%
Fropblistin Bodo® 169 1,306,862 16%
Bz memed bob Bobiged 11.5% 939,307 11.5%
ddsiio sunn 8.5% 694,270 8.5%
Tty vemsd bob Babyd 8.5% 694,270 8.5%
Hem3abagm sbaanad bob Bobaed 8% 653,431 8%
S0y wemad Dol Habasd 8% 653,431 8%
933300 sumo Gnnd 6% 490,073 6%
3ods Bgob 5.5% 449,234 5.5%
s Balotd 4% 326,715 4%
309330a¢h e bab BobipsB 4% 326,715 4%
100% 8,167,886 100%

1,193,233
857,636
633.905
633,905
596,616
596,616
447,463
410,174
298,308
298,308

7 457,706

2022 Femols pobbsggrmdodo bafigliepdem gadodswro 250%5600 Gmerao Fgbadubioon 710,180 eratols nbmdoo.

16, HBobs Bs3hmnagbdm dodebsgurgdo
Lsd3Gmnbem Y98mbagseo fot8mddbogros:
Aopatvero balbhgdowst
onBabilimmo opcatogsh
Unbigendn 3fegennBen gumamame Go3swndol Smgomoegongsb
B2l 380 gatomanbindmamo Labbiighow.ad

La3BerEgBihm botxo Feddmdibogmos:
doyeemdgegdobasb Soggdrmo Lybgdowst
©s39380mgd9 0 FoamaRobas Bomgdrmo bgbbydowsh
libas @b gmme 3omgdobsb Sogadrieno bybbydosb
LeBmtenbofmbmero bgbbgdogab
Dor st 3rgdemegdosh

§80Bgs badtmagbie gbembogsaro

2022 2001
2,192,033 1,579,189
1,207,815 1,054,731

10,990 56,154
1,196
3410838 2,691,270

2022 2021
(155,326) (23299
(121,919) (133,662)
(158,379) (110.726)

(93.931) (103.765)
(45,819) (58,907)
(575,374) (430,359)

7,835 464 o

2,260,911

3G9~
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a3b JoyHebogobablios m@asbobegos ggbd®ao
oobBsblrOo 2BpamoBantol asB8s@dndomo Bgbotighgdo
2022 Gemels 31 53080000 @sbrrenadmeo Babyamodygde Gemobasongols

17. bbgs Ldm3n®agom botygdo

2022 2021

Grggemods (113,632) (71,665)
Staragiaegemn @ Banangeo (107.971) (102,873)
aaaliabaEato aotigs Jmagbol goalnbapols (88,367) (71.512)
B aeBlmreBoaoe e bbzs 3tmmgbomena Smdlisbumhgds (86,872) {86,665)
sl [mondnlimeno debgdol geynmanmst Jogdvmn Datoeo (76,982) {70,368)
3lis 3montindeena Jobndol gemmaliyHgde (56,098) (35,245)
Blbol sdmenbobomsd @sgaglofgdyern badxgdo (52,682) {55.277)
JmdmBogretao Oeadbobepfnde (41,791} {33,336)
oaoboly Bt oo (33,222) (33,220
LAlibob pabaibagob B9dmfands (25,471) (28,526}
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Jagdmm Bmpgdomo pbhoemo Gamdmsapabl 2022 @o 2021 Fumob 31 @n308dGnbamgols aGbgBrE MROEOCIO
BoRTom hHbgal

288 om0 / @efo 936 / @osto
BIEIEO0N 3o 2022 Ferob 31 mn0ddmolomgol 2.7020 2.8844
BOG3Ee0mo 3Gbo 2021 Garoly 31 on3nddmoliongol 3.0976 3.5040

=l 2,3000 39 - 39




babeydatm Boglgogbol N231017219

S

e AN
Lsberdotem Smddgcogdots
Beaob@fagool osopo 27.07.2023 %

babrm@afm Sexdngndol qobabyangds ©m37789500b @s60:6%g o

baendmiiamol @admidgds
Brago@ovbo sgoom Bagmsmsdgoero
LoBerdadm Bomeob JobadsGomo mdoobo, 833360l Jrbs #4
LaBo@ate bomHob Ggengombo 599336099
Laber@stien Serddncendol 59184848725423

et ARARRAGAATANR

81, Beada®ovlio, @eg0o Rugremstzomo, Hmnderol bobm@adm domie Gegostgmdl Hobadatmy: mbogobo,
BBI3G0L Jrbs #4, 20@abEmegd Fobadmdatn emymdgbd®ty wodgrmiamgbrgre Bmstydbmob, matbios)
So6beBgbamb (@odogondryero 17.02.1992, dzbeagtindo: J. ardogeobo, s§gmtols Jubs 39, dadomal Belgho
20187066, Joago beallgtn: 01011081564 as30demo ambBogool Badobobgmhonb 8ogH, odermdo MH NO01116
256030 mboamobol LabgeaFoge nbogafliodadob doge) byweinGatob Lobadaggowl. dmstyibyero
2ouBmboeogdeemos, Gxnd 3almbl 500 maadabol bobrbdgbg @s oderggs Mtidsbol bolmal gmabiosb.
aac@sbomos byboym@o: 117.00 @odo, og 21.06 oo - absbis bage®mggenmb bagmababagae ymepadbol
166-9 dbemobs, 5 G9anlB@sgool LyBEero 5.00 o babe®ste dmddgugdooms Bgumuadobimgolb
bsBarmolss @ ada@ogarral Be@atombos daeadobozol @aggbowmo bsgabyidol mabmdgdol, dsmo
ao@sbazobagdol fabols oo datbebrmtndol go@pbol @83 305900l Bglishgh badaGmgamml Bomaghedol
@s@agiogdols £507 {29.12.2011§awoe) 31-9 8mbarab s 39 Bmbenols 1 3vibddol bagrmdzgey.

I, Notary Davit Chalatashvili, whose notary bureau is located at: Mrkvari #4, Thilisi, certify the authenticity of
signature of qualified translator Tornike Parkhomenko (DOB 17.02,1992, place of residence: Thilisi, 39 Atskuri Street,
card number 201C87066, Personal Number: 01011081564 issued by the Ministry of Justice, Diploma MH N0O1116
issued by Thilisi State University}, Translator is warned about his responsibility for the accuracy of translation and he
gives the guarantee for the accuracy of translation.

The notary tax is paid: 117.00 GEL, VAT 21.06 GEL according to article 166 of Georgia tax code and 5.00 GEL for
drawing up notary act according to the articles 31.3 and paragraph 1 of article 39 of resolution # 507 (29.12. 2011) of

the government of Georgia about notary tax for drawing otary act and ascertained fees for notary chamber, rules of

payment and approval of terms of service

Brdo®ombo: ©ogoo Bagmamsdaogso
Notary : Davit Chalarashvili




