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G-CORE GEORGIA LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL
OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMB ER 2022

Management is responsible for the Preparation of the financial statements that present fairly the financial
position of G-Core Georgia LLC (the “Company”) as at 31 December 2022, the resuits of its operations,
changes in equity and cash flows for the year ended 31 December 2022, in accordance with International
Financial Reporting Standards for small and Medium Entities (“IFRS for SMEs").

In preparing the financial statements, managemant is responsible far:

*  Properly selecting ang applying accounting policies:

. Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

. Providing additional disciosures when compliance with the specific requirements in IFRS for SMEs
are insufficient to enable users to understand the impact of particuler transactions, other events and
conditions on the Company's financial position and financial performance;

° Making an assessment of the Company's ability to continue as a going concern.
Management is also respansible for.

¢ Designing, implementing and maintaining an effective and sound system of internai controls,
throughout the Company;

. Maintaining statutory accounting records in compliance with iecal legislation and accounting
standards;

*  Taking such steps as are reasonably available to them to safeguard the assets of the Company; and
. Detecting and preventing fraud and other irregularities,

The financial staterments of the Company for the year ended 31 December 2022 wera approved by
Management on 22.09.2023.

¥
On behalf of the Management;

AN

Yury Fedorov
Authorized representative
22.09.2023



G-CORE GEORGIA LLC

STATEMENT OF PROFIT OR LOSS AND OTHER
FOR THE YEAR ENDED 31 DECEMBER 2022

COMPREHENSIVE INCOME

(Figures in tables are given In thousands of Georgian Lori)

Revenue
Cost of sales
Gross profit

General and admimstrative exXpenses
Tax expense

Interest expenses

Operating profit

Extraordinary expense

Foreign exchange gainfloss net
Other income

Loss before income tax

Income tax expense
Loss for the year
Other comprehensive income

Total comprehensive loss for the year

‘hese financ.al statemeants were approved by management an 27 Septernber 2023 and were

Yury Reddrov )
Autharized representative

Note Year ended
31 December 2022

4 6,248
5 {5.713)
535

6 {1,554)
(107)

13 {14
(1,540}

7 {558)
(88)

8 51
(2,135}

G -
(2,135)

(2,135)

signed on its behalf by:

The notes on pages 617 form an Integral part of these financial statements
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G-CORE GEORGIA LLC

STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 31 DECEMBER 2022
{Figures in tables are given in thousands of Georgian Lerri)

Note As at 31 December 2022
Assels
Non-current assets
Property plant and equipment 10 346
Total non-current assets 346
Currant assets
prepaid tax 34
Prepayments 49
Cash and cash equivaients 11 - 225
Total current assets 308
Total assets 654
Equity
Charter capital 12 375
current year ioss {2,135}
Total equity {1,760)
L:abilties
wyon-current liabilities
Long-term DOrTOwWiNgs 13 1,660
Tota! non-currant liabilities 1,660
Current liabilities
Trade and other payables i4 747
Tax payable 7
Tatal current lizbilities 754
Total liabilities 2,414
Total equity and liabilities 654

These financial statementis were approved by

~.

e

Yury Fgdarov
Authorized represef(tat‘we

The notes an pages 617 form an inte

management on 72 September 30723 and were signed on i3 hehalf oy

3

gral part of these financial statements



G-CORE GEORGIA LLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022
(Figures in tables are given in thousands of Georgian Lori)

Retained earnings

attributable to
Charter equity holders of
Note capital the parent
Balance as at 31 December 2021
Charter cap tal i2 375
Loss for the vear . (2,135)
Balance as at 31 December 2022 375 {2,135}

Total Equity
— e Y

375
(2,135}
{1,760)

These fnanca statemeants were approved by management on 27 Senternber 2023 and were signed on its beha'f by

P
Yury Fedoroy 3
Authonzed representative

The notes on pages 6-17 form an integral part of these financial statements



G-CORE GEORGIA LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2022
{Figures in tables are given in thousands of Georgian Lari}

Note

. Cash flows from operating activities

Receipts from customers

Fayments to suppliers

Payments ta employees

dank charges

Tax payments

Net cash flows {used in}/from operating activities

Cash flows from investing activities
Acquisition of property
Net cash used in investing activities

Cash flows from financing activities

Capital injection 12
Proceed from borrowing

Net cash used in financing activities

Effect of exchange rates changes on cash and cash equivalents

Net change in cash and cash equivalents

Cash and cash equivalents, beginning 11
Cash and cash equivalents, ending 11

2022

6,202
(883)
{5,758)
{153)
(1,023)
{1,115)

(342)
(342)

375
1,364
1,739

(57)
282

—_— .

225

—————re

These fnancial statementsﬁwere approved by management on 22 September 2022 and were s gned on its hehalf by

o AR , },‘ S . R

Yury Fedorov |
Authorized representative

The notes an gages 617 form an integral part of these financial statements.
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G-CORE GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022
(Figures in tables are given In thousands of Georgian Lari)
1. GENERAL INFORMATION

G-Core Georgia LLC {the ”Company”} is & limited liability company, which was established in Georgia
on 23 March 2027,

employees.

The registered address of the Cempany s Thilisi, Vake district, Vazha-pshavela avenue, N 71, floor 2,
mark 3.9, biock I, office space NE, situated in Georgia. The principal operating office of the Company
is situated in Georgla, Chavchavadze avenue 29, Floor 6, office Space 1.

2. BASISOF PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIES
Statements of compliance
These financial statements of the Company have been Prepared in accordance with International

Financial Reporting Standards for Small and Medium-sjzed entities (IFRS for SMEs), (here in after
referred the financial Statements).

These financial statements have been prepared an the assumption that the Company is a going
concern and will continue in Operation for the foreseeable future.

the primary of the economic environment in which the entity operates {“the functional currency”).
The functional currency of the Company is the Georgian Lari {"GEL"). The presentation currency of
the financial statements is the GEL, unless otherwise indicated.
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G-CORE GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(Figures in tables are given in thousands of Georgian Lari)

Offsetting. Financlal assets and financial liabilities are offset and the net amount reported in the
statement of financial position only when there is a legally enforceable right to offset the recognized
amounts and there is an intention to settle on a net basis, or to realize the assets and settle the
liability simultaneously. Income and expense are not offset in the statement of profit or loss unless
required or permitted by any accounting standard or interpretation, and as specifically disclosed in
the accounting policies of the Company.

The principal accounting policies are set out below:

Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable. The revenue
associated with the service transaction is recognized hased on the stage of completion of the
transaction at the end of the reporting period.

The revenue is recognized when the outcome of a transaction can be estimated reliably, and all the
following conditicns are satisfied:
s The amount of revenue can be measured reliably.
s [tis probable that the economic henefits associated with the transaction will flow to the
Company.
s The stage of completion cf the transaction at the end of the reporting period can be
measured reliably.
¢ The costs incurred for the transaction and the costs to complete the transaction can be
measured reliably,

Cost of sale

The direct expenses that arise while providing the service are recognized as cost of sale. Such costs
include employee wages, salaries, annual leave and sick leave, bonuses and other benefits, which are
accrued in the period in which the associated services are rendered by the employees of the
Company.

Operating lease

Operating lease payments are recognized as an expense on a straight-line basis over the lease term,
except where another systematic basis is more representative of the time pattern in which economic
benefits from the leased asset are consumed. Contingent rentals arising under operating leases are
recognized as an expense in the period in which they are incurrad.

In the event that lease incentives are received to enter into operating leases, such incentives are
recognized as a liability, The aggregate benefit of incentives is recognized as a reduction of rental
expense on a straight-line basis, except where another systematic basis is more representative of the
time pattern in which economic benefits from the leased asset are consumed.



G-CORE GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
{Figures in tables are given in thousands of Geargian Lari)

Extraordinary expenses

Extraordinary expenses include the expenditures that the Company incurs outside of its normal
Operation. Extraordinary expenses included the initial registration expenses of paid by entities under
commoan control and then reallocated to the Company {Note 7).

Foreign currencies

Transactions in currencies other than the entity’s functional currency (foreign currencies) are
recorded at the rates of exchange prevailing at the dates of the transactions. At each reporting date,
monetary items dencminated in foreign currencies are retranslated at the rates prevailing at the
reporting date. Aff realized and unrealized gains and losses arising on exchange differences are
included in the statement of profit or loss and other comprehensive income for the period.

Below are exchange rates as at year-end, which were used by the Company for the purpose of thesa
financial statements:

31 December 2022
USD/GEL 2.7020

31 December 2022
EUR/GEL 2.8844

Taxotion

Income tax expense represents the sum of the tax currently payable.

The annual profit earned by entities other than banks, insurance companies and microfinance
organizations is not taxed in Georgia starting from 1 January 2017 (Note 6). Corporate income tax is

accounted as reduction of income tax expense related to respective distribution. Due to the nature of
the Georgian taxation system, no deferred tax assets and liabilities arise for the entities registered in
Georgia. Withholding tax payable in respect of dividend distribution to the shareholders of the
Company is recognized as deduction from equity in the statement of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that
are considered deemed profit distributions (for example, transactions at non-market prices, non-
business-related expenses or supply of goods and services free of charge}. Taxation of such
transactions is accounted similar to Operating taxes and is reported within other operating expenses
inincome statement.

Value added tax

Revenues, expenses and assets are recognised net of the amount of value added tax, except:

*  Where the value added tax incurred on a purchase of assets or services is not recoverable from
the taxation authority, in which case the value added tax is recognised as part of the cost of
acquisition of the asset or as part of the expense item as applicable.

* Receivables and payables that are stated with the ameunt of value added tax included,
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G-CORE GEORGIA LLC

NOTES TGO THE FINANCIAL STATEMENTS {CONTIN UED)
FOR THE YEAR ENDED 31 DECEMBER 20322
{Figures in tables are given in thousands of Georgian Lari)

i

The net amount of value added tax recoverable from, or payable to, the taxation authority is included
as part of VAT asset or liability in the statement of financial position,

Property and equipment

The historical cost of an item of Property and equipment comprises (a) its purchase price, including
import duties and non-refundable purchase taxes, after deducting trade discounts and rebates; (b)
any costs directly attributable to bringing the item 1o the location ang condition necessary for it to be
Capable of Operating in the manner intended by the management of the Company; (c) the inttial
estimate of the costs of dismanth’ng and ramoving the item and restoring the site gn which it is
located, ang {d) the obligation for which the Company incurs eithar when the item is acquired or as 3
consequence of having used the item during a particular period for purpgses other than to produce
inventorias during that period.

preperty and equipment are as follows:

Categorias of Property and equipment Useful livas in years
Computers and office equipment 3

The itemns that were burchased but not yetinstafled are referred to as assets under Preparation,
which will provide econemic value in the futyre, Consequentiy, they were recorded as 'construction in
Progress,’ and depreciation Was not accrued until the assats becare available for use,

Depreciable amount js the cost of an item of property and equipment less its residual value, The
residual value js the estimated amount that the Company would Currently obtain from disposal of the
item of property and equipment, after deducting the estimated costs of disposal, if the asset was
already of the age and in the condition @xpected at the end of jis useful life,

The residual value, the usefu! lives ang depreciation methog are reviewed at each finangia| year-end.
The effect of any changes from Previous estimates js accounted for prospectively as a change in an



G-CORE GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(Figures in tables gre given in thousands of Georgian Lari)

Financial instruments

contractual provisions of the instruments.

Fingncial assets

Financial assets are classified into the following spetified categories: financial assets ‘at fair value
through profit or logs’ {FVTPL), ’held-to—maturity’ investments, ‘available-for-saje’ (AFS) financial
assets and ‘loans and receivables’, The classification depends on the natyre and purpose of the
financial assets and ig determined at the time of initial recognition,

The principal financial assets of the Cornpany are cash and cash equivalents, trade and other
accounts receivable.

Effective interest method
=lELive mnierest method

1o the net carrying amount on initial recognition. Income is recognized on an effective interest basis
for debt instruments,

Cash and cash equivalents

Cash and cash equivalents include current accounts with bariks,

Trade and other receivables

10



G-CORE GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(Figures in tables are given in thousonds of Georgian Lori)

Impairment of financial assets

Financial assets are assessed for indicators of impairment at the end of each reporting period.
Financial assets are considered to be impaired when there is objective evidence that, as a result of
one of more events that occurred after the initiat recognition of the financial asset, the estimated
future cash flows of the investment have been affected.

For all other financial assets, objective evidence of impairment could include:

¢ significant financial difficulty of the issuer or counterparty; of

e breach of contract, such as a default or delinguency in interest or principal payments; or

s it becoming probable that the borrower will enter bankruptey or financial re-organization; or
s the disappearance of an active market for that financial asset because of financial difficulties,

tor financial assets carried at amartized cost, the amount of the impairment loss recognized is the
difference between the asset’s carrying amount and the present value of estimated future cash flows,
discounted at the financial asset’s original effective interest rate.

for financial assets that are carried at cost, the amount of the impairment loss is measured as the
difference between the asset’s carrying amount and the present value of the estimated future cash
flows discounted at the current market rate of return for a similar financial asset. Such impairment
loss will not be reversed in subsequent periods.

The carrying amount of the financial asset is reduced by the impairment loss directiy for all financial
agsets with the exception of trade receivables, where the carrying amount is reduced through the use
of an allowance account. When a trade receivable is considered uncollectible, it is written off against
the allowance account. Subsequent recoveries of amounts previously written off are credited against
the allowance account. Changes in the carrying amaunt of the allowance account are recognized in
profit or loss.

Eor financial assets measured at amortized cost, if, in a subsequent period, the amount of the
impairment loss decreases and the decrease can be related objectively to an event occurring after the
impairment was recognized, the previously recoghized impairment l0ss is reversed through profit or
loss to the extent that the carrying amou nt of the investment at the date the impalrment is reversed
does not exceed what the amortized cost would have been had the impairment not been recognized.

Daerecognition of financial assets

The Company derecognizes a fina ncial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially alt the risks and rewards of
ownership of the asset to another party. If the Company neither transfers nor retains substantially all
the risks and rewards of ownership and continues to control the transferred asset, the Company
recognizes its retained interest in the asset and an associated liability for amounts it may have to pay.
If the Company retains substantiatly all the risks and rewards of ownership of a transferred financial
asset, the Company continues 10 recognize the financial asset and also recognizes a collateralized
borrowing for the proceeds received.

11
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G-CORE GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(Figures in tables are given in thousands of Georgian Lari)

On derecognition of a financial asset in its entirety, the differance between the asset’s carrying
amount and the sum of the consideration received and receivable and the cumulative gain or loss
r S that had been recognized in other comprehensive income and accumulated in equity is recognized in
= 3 prafit or loss.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an
option to repurchase part of a transferred asset), the Company allocates the previous carrying
amount of the financial asset between the part it continues to recognize under continuing
involvement, and the part it no longer recognizes on the basis of the relative fair values of those parts
on the date of the transfer. The difference between the carrying amount allocated to the part that is
no longer recognized and the sum of the consideration received for the part no longer recognized and
any cumulative gain or loss allocated to it that had been recognized in other comprehensive income is
recognized in profit or loss. A cumulative gain or loss that had been recognized in other
comprehensive income is allocated between the part that continues to be recognized and the part
that is no longer recognized on the basis of the relative fair values of those parts.

Financial ligbilities and equity instruments

Classification as debt or eguity

— —

Debt and equity instruments issued by the Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Eguity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company entity are recognized at the
proceeds received, net of direct issue casts.

Repurchase of the Company's own equity instruments is recognized and deducted directly in equity.
No gain or loss is recognized in profit or loss on the purchase, sale, issue or cancellation of the
Company’s own equity instruments,

Financial liabilities

Financial liabilities {represented with trade and other accounts payable} are subsequently measured
at amortized cost using the effective interest method.

Derecognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company's obligations are
discharged, cancelled or they expire. The difference between the carrying amount of the financial
liability derecognized and the consideration paid and payable is recognized in profit or loss.

Charter capital

Charter capital is recognized at the fair value of the contributions received by the Company.

12




G-CORE GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(Figures in tables are given in thousands of Georgian Lari)

Prepaid taxes and taxes payable

Prepaid taxes are stated at their nominal value less an allowance for estimated irrecoverable
amounts. Taxes payable other than income tax are stated at their nominal value.

Prepaymenits to suppliers
Prepayments to suppliers are stated at their cost less an allowance for irrecoverable amounts.

CRITICAL ACCOUNTING JUDGMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

In the application of the Company's accounting policies, which are described in Note 2, the directors
are required to make judgments, estimates and assumptions about the carrying amounts of assets
and liabilities that are not readily apparent from other sources. The astimates and associated
assumptions are based on historical experience and other factors that are considerad to be relevant.
Actual results may differ from these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised if the revision affects only that
period or in the period of the revision and future periods i the revision affects both current and
future periods.

Key sources of estimation uncertainty and judgements

Management has not made critical judgments in the process of applying the Company’s accounting
policies that would have a significant effect on the amounts recognized in the financial statements.

REVENUE
During the year 2022 revenue of the Company consistad of:

2022
Revenue from service rendered 6,248
Revenue 6,248

Income from development service is received under service agreement with G-Core Innovation
5.A.R.L. The service income is received and recognized on a monthly basis, which represent the
development fee charged by the Company.

COST OF SALES

During the year 2022 cost of sale of the Company consisted of:

2022
Direct labor 5,713
Cost of sales 5,713
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G-CORE GEORGIA LILC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
{Figures in tables are given in thousands of Georgian Lari)

6.  GENERAL AND ADMINISTRATIVE EXPENSES

A Sy
During the year ended 31 December 2022 general and administrative expenses of the Company
consisted of:

2022

I Business trip expenses . 644
Salary expense ) 618

Training expenses 184

Legal fees 123
Rent expense 85
| Office expenses &4
Insurance expenses 57

Tax consultation expenses 50

Accounting fees 48

Computer expenses 30

Depreciation expense 24

Other aperating expenses 23

General and administrative expenses 1,554

7. EXTRAORDINARY EXPENSE

The extraordinary expenses include expenses incurred by G-Core Labs 5.A {an entity under comman
control) to finance the Company's initizl registration costs and other administrative expenses that
arose before the Company's registration. These costs were subseqguently reallocated to the Company
by the end of the year.

2022
Relocation expense 558
Extraordinary expense 558
8. OTHER {NCOME

During the year 2022 other income of the Company consisted of:
2022
Free of charges 45
Other income 6
Other income 51

9. INCOME TAX EXPENSE

In 2022 the Company recognized nil income tax charge on distributed profits as no dividends were
declared in 2022.

14



G-CORE GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(Figures in tables are given in thousands of Georgian Lari)

10. PROPERTY, PLANT AND EQUIPMENT

Movement of property and equipment for the year ended 31 December 2022 as follows;
Construction in

Computers progress Total
Cost
As at 1January 2022 - - :
Additions 272 o8 370
As at 31 Decernber 2022 272 : 98 370
Accumulated depreciation:
As at 1 January 2022 - - -
Charge for the year (24) - (24)
As at 31 Decernber 2022 {24) - {(24)
Net Balance
As at 1 January 2022 - - -
As at 31 December 2022 248 98 346

11. CASH AND CASH EQUIVALENTS

At 31 December 2022 cash and cash equivalents were as follows:

As at 31 December 2022
Cash with banks 225

Cash and cash equivalents 225

12. CHARTER CAPITAL

As of 31 December 2022 authorized and paid capital was GEL 375. The transaction was made on 2
June 2022,

13. LONG-TERM BORROWINGS
As at 31 Dacember 2022

Non-current loans from parent 1,646
Interest accrual 14
Long-term borrowings 1,660
Interest expense 14
Interest expense 14

On May 27, 2022, the Company signed a credit line agreement with the Parent, opening a total credit
line of USD 5,000 and EUR 5,000 at an interest rate of 2%. The Company is obligated to pay bath the
interest and principal on the maturity date, which is December 31, 2024.

15
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G-CORE GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

(Figures in tables are given in thousands of Georgian Lari)

14. TRADE AND OTHER PAYABLES

At 31 December 2022 trade and other payables was:

Trade payables
intercompany payables
Other payables

Trade and other payables

As at 31 December 2022
186

558
3
747

15. RELATED PARTIES TRANSACTIONS AND OUTSTANDING BALANCES

Related parties include owners, entities under common ownership and control with the Company and

members of key management personnel.

Name of the Related Party

Nature of Relations with the Company

Limited Liability Company G-Core Holding S.A
G-Core Labs S.A
G-Care Innovations S.AR.L.

Related parties may enter into transactions which

Parent company and ultimate controlling party
Entity under common caontrol
Entity under commoen control

unrelated parties might not, and transactions

between related parties may not be affected on the same terms and conditions as transactions

hetween unrelated parties.

In considering each possible related party relationship, attention is directed to the substance of the
relationship, and not merely the legal form. The Company had the following balances and

transactions with related parties:

Balances with related partles

As at 31 December 2022

Entities under common

Trade and other payables (Note 14}
Long term borrowings {Note 13}
Charter Capital (Note 12)

Transactions with related parties

Revenue (Note 4)
Qther income (Note 8)
Extraordinary expenses {Note 7}

control with the Company Farent ot
558 - 558
- 1,680 1,660
375 375

2022
Entities under commoen

control with the Company Pgngnt gt
6,248 - 6,248
45 - 45
558 N 558
- 14 14

Intarest expense (Note 13)

The Company is directly managed and controlled by the Parent and does not provide comgensation

to key management personnel.

16
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G-CORE GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 21 DECEMBER 2022
{Figures in tables are given in thousands of Georgian Lari}

16.

17.

COMMITMENTS AND CONTINGENCIES

environment may differ from Mmanagement’s assessment.

Commitments - The Company had no material commitments outstanding as at 31 December 2022
and 2023,

Legal proceedings - As at 31 December 2022 and 2021 the Company was not engaged in any

significant fitigation proceedings. Management is of the opinfon that no material un-accrued losses
will be incurred and accordingly no provision has been made in these financial statements.

Toxes - Georgian tax legislation and practice is in a state of continuous development and therefore is
subject to varying interpretations and frequemt changes, whieh may be retroactive.

Further, the interpretation of tax legislation by tax authorities as applied to the transactions and
actwvities of the Company may not coincide with that of management.

Tax periods remain Open to review by the tax authorities for the three years. As a result, tax
authoritigs may challenge transactions and the Company may be assessed additional taxes, penalties
and fines.

APPROVAL OF THE FINANGIAL STATEMENTS

The financial statements were approved by the Board of Directars and authorized forissue on 22
September 2023,
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ferobs s 2021 Horob 31 qon3ndd6ol dpamdsnmbdoo.

Us8s6Gsgmfis@dmgds - 2022 Ganobs oo 2021 ferols 31 cog3gddeob dmymbstinmbdom, 3mBasbos
561 ogm Bsonmemo G308y 8608360wmmasb LadsHmaefjs®dmgdsto. bgemddmgsbaummds
LOLOTMNEEM EI3TDMSD @ 393B0EMYBOm OB EsMMOEbg Vol 56 Imgeral s,
JbadaBobag, dsb Fobsdndatg Bobsblive sbastodygdsdn sBadoabndo 6

asrangaemobfiobydos.
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33L ,x0-Jm6 bagstroggemm™

BobBsBlto sbasmodagdob psbBakHgdomo Bgbodabado (3saHagmabs)
2022 femob 31 9308861000 bEGmgdrero Fanobsmgol
(GbAHaggbdo Gmpgbncmo gog®gbo @srhgsapbermas sl msHsdog)

17.

o305k B0 - bagdotionggareb Lsgaosbsbawm 39BmBAEIBEMYS ©s 3Haddogs dwmdogo
2963006900l 3hemEglBo 0dymegds Bgbabsdobsam ob 3gemgda obAIMIGYEEOL o bdoM
(3E0EgdYBL 9d308@ndeGHYdY, Gag Bgladanms vy3md8agdols dsenols dmba oymls.

505bm3B537, Lagaalisbagm mysBmgdols Bogh 3mB3sEools m3gMegogdomsb @s
B238056mdB06 39380 36mBBEgdEmmBOls ob@gM3m3HeE0s Ggodengds o6
98mb3gmgb 3835600l byenddmgsbarmdols 0BBHIH3GaHEonBL.

bagoalisbsm 3gMomeegdo mos MRgBs baBo Ferols gsb3sgemmdado Logaqoalisbagum miyndadol
809 35¢ababyEs. B1EIaE, LapaEsLsbEM MmMHEBMdAs Bnndagds n3adzqd ©o549bmb

29600308980, brxgre 3835805 dgbisdemms sgHoabmls sBaEIBomN gswalisbawgdo,
XoM08980 s LdrmMagdO. '
BobaBlvMo sbaaG0dandol @sBEgogyds

B0bs6LrIHo SBpsM08398s @sBAIENRIER0s OM)EHMEMS bsBIMb Jogk s gBmbsggda
MBergdsdelbogros 2023 Gerob 22 bgd@gddg@b.
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bebmpohm dmgigmgdel Hoasbp®agee N231358118

oo IS

LabmgaGm dmgdsogdelb Goaobodogoab 27.09.2023 B

matogo
3185600l mohadobdy wodrmmdohgdywmen dmoMmadbgmmol
bobmpoa®m dmgdgmgdal waobobgemgde benBeba®ob odembagde
Bogofogto mgo 303ys330mn
‘ —_— N Labmpocrm bnyHeb dnboduGon doenago omdnenabo,mgbygenodel d. #17
e babmyobio dnyGHmb hyeymmbo 593235532
bobmgafm dmygdamgdol 74039089027123
R o i WA AR R A e
3 ob ©ofob gopddgdol
Lok Hm dmdigogbobs o babmyaBrm sgdhel Sgbabgd cbmm®Bagnnl (8abn 89d86nb, dgpge .
a;b?b?]%) (annm(;gci);ls@aamﬁagbe dgandtmnom bogeMmagmmb Brogetogbmo Jomahob 390-a3apfeobn: www.notary.ge
obgag dgandmnom othgzmm doemygmbdn: +995(32) 2 66 19 18

. RTET 8y, Beaddombo g5 gogemdzogn, Hedmmob Lsbngsthn domhem
8gdatgmdl obadaGoby: . mbBomobo, gbyemodol 4. 17-3o, 32@aLATHId matx0b0 MeBs® ygobsdgomols (sd.
20.07.1977, &yaoby@odgdagmmo: d. odogobo, 3¥Mggmogmob 8sbogo, bBgdm 3gsdm, JmM3.1, 5.45, Jofuggo  #
01013004208.8535¢03360b @odgrmdo AAC046419 aog. 1999 foerb odogrobol omos F333s35d0L Lsbgemmdol @slagEe
9Bams 3mErdafob ©s JmmEmGsms bsbymifogm 0BbGHod Gl Sogh) byerdmfigiol BaBegommbsl. 89, be@stonmlids
3033ROMbory mafixodbo, GmE 3sbebl 53988 MeGadstals LodYbHYBY. BmBgwdig ©ELEHES matieodbmdols

padeddoghago aodgBogdob s@a@bgdmsol Hgbobgd s GHmd K96m365 ogob obymobyeo o6s s M ombagemymgls
@i dsbol botwmbal.

L Tea Kikuashvili, the notary whose Notary Bureauis locatedat Thilisi, 17, Leselidze Street, certify the authen ticity
ofthesignature of translator Tamar Keinashvili (bornon20.07.1977, personal number 01013004208, residingat: Varketili, Zemo
Plato, Building 1, Apt. 45; Bachelor'sdiploma AA0046419 issuedin 1999 by Tbilisi Ilia Chavchavadze State University of
Western Languagesand Cultures). I warned the translator that she is responsible for the accuracy of the translation. She
confirmed that she properly knows the English language and ensures accuracy of the translation.

0t X7 oo, .34 gmodo  mobobiow bogotimggael  bogomobobswer  yeawgfbol i66-g
dybarobo.  olygy  hodgaolip@macoe  Bmbsmgdymo  5-00 @ofin,  mbobdop  befodmggarmb  dmsgmdol

woaghogrgdol (29 wygddgho 2011 [1) 39-9 dgbaoobs. glho I3 b983emotGobogol
Fee aai (' GEL, according to the Article 31%, resolution #507 dated 29.12.2011 adopted by Georgian Government about the
fees, the rules of payment and approving the service terms determined for the Notary Chamber of Georgia and for the fulfiliment of

notary activities, also VAT 11.34 GEL, according to Article 166" of Georgian Fax Tt 5-00 GEL, according to the Article

39" resolution (dated 29.12.2011).

beaghamombo
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