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INDEPENDENT AUDITOR’S REPORT

To the Shareholders and Management of Finbureau LLC

Opinion

We have audited the financial statements of Finbureau LLC, (hereinafter - the Company) which comprise the
statement of financial position as at 31 December 2022, and the statements of comprehensive income, changes in
equity and cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the Company as at 31 December 2022, and its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together
with the ethical requirements that are relevant to our audit of the financial statements in Georgia.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of matters

We focus on Note 25 of the financial statements, which describes that the Company has breached certain
covenants related to borrowings received as at 31 December 2022. Due to these breaches, the borrowers
have the right to demand repayment of the long-term borrowings (GEL12,594,340), which are now
presented as current loans in the statement of financial position. Subsequent to the reporting period, as
described in Note 26, the Company obtained a waiver letter from the Banks, which have refused to demand
the loan despite the covenant breaches as at 31 December 2022. Our opinion on this matter has not been
modified.

Other information

The management is responsible for the preparation of other information, which is given in the management
report. Other information was not provided until the date of auditor’s opinion. Our opinion on financial
statements does not cover above mentioned other information. Probably, management report will be
available to us after the date of auditor’s opinion,

In preparing the financial statements, we are responsible to review the above-mentioned other information
and assess whether it is materially inconsistent With the financial statements or with evidence obtained
during the audit or gives the impression that it is materially misstated. If based on our work performed, we
conclude that other information is materially misstated, we are obliged to disclose this information.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

H

As part of an audit in accordance with [SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

 Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is

Davit Darsavelidze (SARAS-A-735032)
For and on behalf of BDO Audit LLC
Thilisi, Georgia

4 May 2023
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INDEPENDENT AUDITOR'S REPORT

Te the Shareholders and Management of Finbureau LLC

Opinion

We have audited the financial statements of Finbureau LLC, (hereinafter - the Company} which
comprise the statement of financial position as at 31 December 2022, and the statements of
comprehensive income, changes in equity and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

'n our opinion, the accompanying financial statements present fairly, in all material respects, the
financial pesition of the Company as at 31 December 2022, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs),

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics far
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the financial statements in Georgia.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of matters

We focus on Note 25 of the financial statements, which describes that the Company has breached
certain covenants related to borrowings received as at 31 December 2022. Due to these breaches, the
borrowers have the right to demand repayment of the long-term borrowings (GEL12,594,340), which are
now presented as current loans in the statement of financial position. Subsequent to the reporting
period, as described in Note 26, the Company obtained a waiver letter from the Banks, which have
refused to demand the loan despite the covenant breaches as at 31 December 2022, Qur opinion on this
matter has not been modified.

Other information

The management is responsible for the preparation of other information, which is given in the
management report, Other information was not provided until the date of auditor’s opinion, Our
opinion on financial statements does not cover above mentioned other information. Probably,
management report will be available to us after the date of auditor’s opinion.

in preparing the financial statements, we are responsible to review the above-mentioned other
information and assess whether it is materially inconsistent with the financial statements or with
evidence obtained during the audit or gives the impression that it is materially misstated. If based on
our work performed, we conclude that other information is materially misstated, we are obliged to
disclose this information.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management s responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

in preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

BDO Audit LLC, a Georgran Limeted Liabitity Company (10 205145403), is a member of BDO International Limited, a UK company limited by guarantee, and
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with iSAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuiting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpese of expressing an opinion on the
effectiveness of the Company's internal control,

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is

e )

Davit Darsavelidze {SARAS A 735032)
For and on behalf of BDO Audit LLC
Thilisi, Georgia

4 May 2023




FINBUREAU LLC
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2022

Note 2022 2021
Revenue 5 29,517,513 27,544,751
Other income 6 545,012 =
Direct collection costs of loan portfolio 7 (13,294,424) (11,251,268)
Employee expenses 8 (3,009,797) (3,225,879)
Depreciation and amortisation (1,176,311) (1,121,549)
Other expenses 9 (2,918,241) (1,895,213)
Operating profit 9,663,752 10,050,842
Finance income 10 819,619 497,821
Finance expenses 10 (3,470,582) (1,468,578)
Foreign exchange loss, net (91,257) (105,437)
Profit before tax 6,921,532 8,974,648
Income tax expenses 11 (901,213) (1,305,983)
Total comprehensive income 6,020,319 7,668,665

The financial statements were approved on behalf of the management on 4 May 2023 by:

Director Davit Aghsabadze

Financial Director Lika Gogadze

Notes on pages 9-37 are an integral part of these financial statements.
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FINBUREAU LLC

STATEMENT OF COMPREHENSIVE INCOME
For the yexr ended 31 December 2022

n GE1
1N GEL)

Nate
Revenue 5
QOther income
Direct collection costs of toan partiolio i
Employee expenses &
Depreciation and amortisatian
Other expenses 9
Operating profit
Finance income 10
Finance expenses 10
Foreign exchange oss, net
Profit before tax
Income tax expenses 1

Total comprehensive income

2022 2021 3
29,517,513 27,544,751
545,012 “
{13,294,424) {11,251,268)
{3,009, 797) 3,225 879)
{1,176,311} 1,121,549}
(2,91&.2‘1_)_ £ w_(i_._&iﬁ.lug
9,663,752 10,050,842
819,619 497 821
3,470,582} {1,468 578}

(91,257) H&S.#?’."{L

L 8921532 8974648
901,213} (1,305,983)
6,020,319 7,668 668

The financial statements were approved on behaif of the management on 4 May 2023 by;

Director

Pinancist Director

Notes on pages 9-37 are an integral part of these financial statements.
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FINBUREAU LLC
STATEMENT OF FINANCIAL POSITION
4z 2t 31 December 2022

n GEL)

Note 31.12.2022 31.12.2021
ASSETS
Z2sh and cash equivalents 12 536,258 4,874,290
Amount due from credit institutions 13 6,360,633 6,343,032
Loans issued 14 449,257 422,349
~2vances paid for loan portfolio 15 - 500,000
Other assets 16 371,334 70,734
Purchased loan portfolio 17 53,446,719 31,905,012
Deferred tax asset 11 - 53,602
niangible assets 63,707 46,138
Sight-of-use assets 18 1,502,475 2,045,883
Property and equipment 19 774,160 951,781
Total assets 63,504,543 47,212,821
LIABILITIES AND EQUITY
Liabilities
Deferred tax liability 11 17,791 -
Tax liabilities 20 3,226,905 2,606,461
Lease liabilities 18 1,544,900 2,209,747
Borrowings 21 31,827,765 19,022,570
Trade and other payables 22 1,926,416 2,263,813
Total liabilities 38,543,777 26,102,591
Equity
Charter capital 23 195,044 195,044
Retained earnings 24,765,722 20,915,186
Total equity 24,960,766 21,110,230
Total liabilities and equity 63,504,543 47,212,821

Notes on pages 9-37 are an integral part of these financial statements.
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FINBUREAU LLC

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2022
{In GEL)

31.12.2020

Capital distribution

Dividends declared

Total comprehensive income for the year
31.12.2021

Dividends declared

Total comprehensive income for the year
31.12.2022

Notes on pages 9-37 are an integral part of these financial statements.

Qe i o
872,841 14,523,601 15,396,442
(677,797) ; (677,797)
- (1,277,080) (1,277,080)
- 7,668,665 7,668,665
195,044 20,915,186 21,110,230
- (2,169,783) (2,169,783)
. 6,020,319 6,020,319
195,044 24,765,722 24,960,766
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FINBUREAU LLC

STATEMENT OF CASH FLOWS

For the year ended 31 December 2022
n GEL)

Cash flows from operating activities

nterest received from purchased loan portfolios
nterest received from deposits

Cash paid to employees

Court fees paid

Other expenses paid

Taxes paid, excluding income tax

Cash inflows from operating activities before changings in
working capital

Principle received from loan portfolios
Purchase of loan portfolios
Net cash outflows from operating activities

Cash flows from investing activities

Purchase of property and equipment

Sale of property and equipment

Purchase of intangible assets

Issued loans

Receipt of loans issued

(Increase)/decrease in amounts due from credit institutions
Net cash outflows from investing activities

Cash flows from financing activities
Receipt of borrowings

Repayment of borrowings

Principal paid on lease liabilities

Interest paid on lease liabilities

Interest paid

Change in capital

Dividends paid

Net cash inflows from financing activities

Effect of changes in foreign exchange rate on cash and cash
equivalents i

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at the end of the period

Notes on pages 9-37 are an integral part of these financial statements.

Notes 2022 2021
25,009,080 26,437,189
725,654 158,187
(10,571,152) (8,649,400)
(3,867,696) (3,411,244)
(2,554,214) (2,009,825)
(2,560,960) (2,336,192)
6,180,712 10,188,715
7,568,152 =
(24,187,338) (12,206,225)
(10,438,474) (2,017,510)
(198,018) (409,307)
65,595 -
(32,207) (8,793)
(326,772) (422,349)
135,300 -
2,681 (2,453,398)
(353,421) (3,293,807)
34,078,246 35,610,000
(21,247,071) (22,684,234)
(706,816) (929,091)
(170,995) (167,055)
(3,325,567) (1,190,270)
- (677,797)
(2,169,783) (1,277,080)
6,458,014 8,684,473
(4,151) (9,761)
(4,338,032) 3,363,395
11 4,874,290 1,510,895
11 536,258 4,874,290
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SEENrEN = 2 Umited Liability Company (the “Company”) with identification number 419995599, which was
SENSNENer W 2095 year. The principal activities of the Company are debt management, specialising on both
SFCNESEE @A couection on own debt portfolios. The Company has 18 branches throughout Georgia as at 31

- - -——

eUEmDer LUJ07 and 202

= Way I075, the Company was granted the status of Loan Issuing Entities. Based on the above the Company is under
e reguiations of National Bank of Georgia. Under these regulation Loan Issuing Entities are equated with the
Financial Institutions.

The highest governing body of the Company is partner’s meeting.

The Company's operations are supervised by the Supervisory Board, members of the board are chosen by partner’s
meeting. The day-to-day management of the Company is carried out by a team of leaders appointed by the
Supervisory Board, jointly presented Management Board.

The structure of the Company’s shares as at 31 December 2022 and 2021 can be presented as follows:

31.12.2022 31.12.2021
Vakhtang Otkhmezuri 30% 55%
Malkhaz Bughdiashvili 30% 45%
Financial Investment Company 40% 5
100% 100%

As at 31 December 2022 the Company's ultimate beneficiary owners are Vakhtang Otkhmezuri and Malkhaz
Bughdiashvili with shareholding of 50% each.

Address of the Head office of the Company is: Thilisi, Didube district, Tskaltubo st. N10. Davit Aghsabadze and
Sophio Varamashvili are the directors of the Company on the date of issue of the financial statements.

2. Basis of preparation
Basis of measurement

These financial statements have been prepared in accordance with International Financial Reporting Standards,
International Accounting Standards and Interpretations (collectively IFRSs) issued by the International Accounting
Standards Board (IASB).

These financial statements have been prepared under the historical cost basis. The reporting period for the
Company is the calendar year from January 1 to December 31.

These financial statements have been presented in Lari without rounding.

The preparation of financial statements in compliance with adopted IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying The Company's accounting
policies, which has significant influence on the book values of assets and liabilities, income and expense recognized
in profit and loss of the period. Factual results may be different from the current estimates. Adjustments, resulting
from the changes in accounting estimates belong to the period when they are recognized. The areas where
significant judgments and estimates have been made in preparing the financial statements and their effect are
disclosed in Note 3.

The Company has status of Loan Issuing Entity and under regulations of National Bank of Georgia is treated as the
Financial Institution. Due to these facts the Company presents its statement of financial position according to
liquidity base.

Individual business segments are not presented in the financial statements as the Company has only one significant
business segment with similar services subject to similar risks and returns.

Principal accounting policies are disclosed in Note 27.
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FINBUREAU LLC
NOTES TO THE FINANCIAL STATEMENTS
“or the year ended 31 December 2022

n GEL)

2. Basis of preparation (Continued)
Going Concern

These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The Management believes that the going concern assumption is
2ppropriate for the Company.

n adopting the going concern basis for preparing the financial statements, the Management have considered the
Company’s business activities, objectives and strategy, principal risks, and uncertainties in achieving its objectives,
and performance.

The Management confirm that they have a reasonable expectation that the Company, as a whole, have adequate
resources to continue in operational existence for the 12 months from the date the financial statements are
authorised for issue. Furthermore, management is not aware of any material uncertainties that may cast significant
doubt upon the Company’s ability to continue as a going concern for the foreseeable future. Therefore, the
financial statements continue to be prepared on the going concern basis.

Changes in accounting policies
a) NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS EFFECTIVE FROM 1 JANUARY 2021
STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2022

Annual Improvements to IFRS: 2018-2020 Cycle. In May 2020, the IASB issued minor amendments to IFRS 1 First-
time Adoption of International Financial Reporting Standards, IFRS 9 Financial Instruments, IAS 41 Agriculture and
the Illustrative Examples accompanying IFRS 16 Leases.

Conceptual Framework for Financial Reporting (Amendments to IFRS 3). In May 2020, the IASB issued
amendments to IFRS 3, which update a reference to the Conceptual Framework for Financial Reporting without
changing the accounting requirements for business combinations. The amendments introduce an exception to the
general recognition requirement for liabilities and contingent liabilities acquired in a business combination that is
within the scope of 1AS 37 Provisions, Contingent Liabilities and Contingent Assets and IFRIC 12 Service Concession
arrangements,

IAS 37 Provisions, Contingent Liabilities and Contingent Assets (Amendment - Onerous Contracts - Cost of
Fulfilling a Contract). In May 2020, the IASB issued amendments to IAS 37, added paragraph 68A to specify which
costs an entity includes in determining the cost of fulfilling a contract for the purposes of assess whether the
contract is onerous. These amendments are expected to result in more contracts being accounted for as onerous
contracts because they increase the scope of costs that are included in the onerous contract assessment.

IAS 16 Property, Plant and Equipment (Amendment - Proceeds before Intended Use). In May 2020, the IASB
issued amendments to IAS 16, which prohibit a company from deducting amounts received from selling items
produced while the company is preparing the asset for its intended use from the cost of property, plant and
equipment. Instead, a company will recognise such sales proceeds and any related costs in profit or loss rather than
offset against the cost of the property. &

According to the assessment of the Company’s management, these changes will nat have a significant impact on the
Company's financial statements.

b) NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS NOT YET EFFECTIVE
STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2023

IFRS 17 Insurance Contracts. |FRS 17 introduces an internationally consistent approach to the accounting for
insurance contracts. Prior to IFRS 17, significant diversity has existed worldwide relating to the accounting for and
disclosure of insurance contracts, with IFRS 4 permitting many previous (non-IFRS) accounting approaches to
continue to be followed. IFRS 17 will result in significant changes for many insurers, requiring adjustments to
existing systems and processes.

The new standard takes the view that insurance contracts combine features of a financial instrument and a service
contract, and that many generate cash flows that vary substantially over time. It therefore takes the approach of:

. Combining current measurement of future cash flows with recognising profit over the period that services
are provided under the contract

Page 10 - 37




FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
In GEL)

Z. Basis of preparation (Continued)

. Presenting insurance service results (including insurance revenue) separately from insurance finance
income or expenses, and

. Requiring an entity to make an accounting policy choice for each portfolio whether to recognise all
insurance finance income or expenses for the reporting period in profit or loss, or to recognise some in
other comprehensive income.

Subsequent to the issue of IFRS 17, amendments to the standard and deferral of effective dates have been made.

Disclosure of Accounting Policies (Amendment to IAS 1 and IFRS Practice Statement 2). In February 2021, the
IASB issued amendments to 1AS 1, which change the disclosure requirements with respect to accounting policies
from ‘significant accounting policies’ to ‘material accounting policy information’. The amendments provide
guidance on when accounting policy information is likely to be considered material. The amendments to 1AS 1 are
effective for annual reporting periods beginning on or after 1 January 2023, with earlier application permitted. As
IFRS Practice Statements are non-mandatory guidance, no mandatory effective date has been specified for the
amendments to IFRS Practice Statement 2.

Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12). In May
2021, the IASB issued amendments to IAS 12, which clarify whether the initial recognition exemption applies to
certain transactions that result in both an asset and a liability being recognised simultaneously (e.g., a lease in the
scope of IFRS 16). The amendments introduce an additional criterion for the initial recognition exemption under IAS
12.15, whereby the exemption does not apply to the initial recognition of an asset or liability which at the time of
the transaction, gives rise to equal taxable and deductible temporary differences.

According to the assessment of the Company’s management, these changes will not have a significant impact on the
Company's financial statements.

STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2024

Lease Liability in a Sale and Leaseback (Amendment to IFRS 16). The IFRS Interpretations Committee issued an
agenda decision in June 2020 - Sale and leaseback with Variable Payments. This matter was referred to the IASB for
standard setting for some aspects. The IASB issued the final amendments in September 2022,

The Amendments provide a requirement for the seller-lessee to determine ‘lease payments’ or ‘revised lease
payments’ in a way that the seller-lessee would not recognise any amount of the gain or loss that relates to the
right of use retained by the seller-lessee.

IAS 1 Presentation of Financial Statements (Amendment - Classification of Liabilities as Current or Non-Current,
Non-current Liabilities with Covenants). The IASB issued amendments to IAS 1 - Classification of Liabilities as
Current or Non-current in January 2020, which have been further amended partially by amendments Non-current
Liabilities with Covenants issued in October 2022.

The amendments require that an entity’s right to defer settlement of a liability for at least twelve months after the
reporting period must have substance and must exist at the end of the reporting period. Classification of a liability
is unaffected by the likelihood that the entity will exercise its right to defer settlement for at least twelve months
after the reporting period.

If an entity’s right to defer is subject to the entity complying with specified conditions, such conditions affect
whether that right exists at the end of the reporting period, if the entity is required to comply with the condition
on or before the end of the reporting period and not if the entity is required to comply with the conditions after the
reporting period. The amendments also provide clarification on the meaning of ‘settlement’ for the purpose of
classifying a liability as current or non-current.

As a result of the COVID-19 pandemic, the Board deferred the effective date of the amendments by one year to
annual reporting periods beginning on or after 1 January 2024.

According to the assessment of the Company’s management, these changes will not have a significant impact on the
Company's financial statements.

Other

The Company does not expect any other standards issued by the IASB, but not yet effective, to have a material
impact on the Company.
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3. Critical accounting estimates and judgments

Tne Company makes certain estimates and assumptions regarding the future. Estimates and judgments are continually
=.aluated based on historical experience and other factors, including expectations of future events that are believed to
== reasonable under the circumstances. In the future, actual experience may deviate from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial period are discussed below.

Estimates and assumptions

Purchased loan portfolio. Purchased loan portfolio represents impaired financial assets acquired by the company. At
acquisition the Company considers a number of indicators which impact the quality and recoverability of purchased
\oan portfolios after which the Company determines acceptable purchase price. Estimating the timing and amount
of cash flows requires significant management judgement regarding key assumptions, including severity of loss,
amounts and timing of payment receipts. All these factors are inherently subjective and can result in significant
changes in cash flow estimates over the term of the loan. Significant changes in cash flow estimates may result in
significant change of the amortized value of the purchased loan portfolio.

The acquired portfolio is initially recognised at fair value plus any incidental costs of acquisition and thereafter
measured at amortised cost using the credit-adjusted effective interest method, that is determined at the initial
recognition, less/plus any impairment losses/gain.

After initial recognition the asset is recognized at its amortized cost. Amortized cost is determined by discounting future
cash flows using the effective interest rate. Amortised cost is measured as the present value of forecast future of cash
flows using the effective interest rate method. The effective interest rate is calculated on initial recognition and
reflects a constant periodic return on the carrying value of the loans.

The historical data helps the Company to assess the impact on future cash flows of external macro factors and events.

The Management of the Company monitars key estimates and periodically determines whether there are new objective
evidences that indicate a change in estimation. This includes:

- Change in cash flow forecast. Re-forecasting of expected future cash flows is conducted quarterly. An
estimation change is recognised where actual performance deviates from forecasted future cash flows. Refer
to Note 17 for further details.

- Assessment of the credit-adjusted effective interest rate, which is the implicit interest rate based on forecast
collections determined in the period of acquisition of an individual purchased loan portfolio and equates to the
Internal Rate of Return (IRR) of the forecast cash flows without any consideration of collection costs.

At acquisition the Company considers a number of indicators which impact the quality and recoverability of
purchased loan portfolios after which the Company determines acceptable purchase price.

Estimating the timing and amount of cash flows requires significant management judgement regarding key
assumptions, including severity of loss, amounts and timing of payment receipts. All these factors are inherently
subjective and can result in significant changes in cash flow estimates over the term of the loan. Significant
changes in cash flow estimates may result in significant change of the amortized value of the purchased loan
portfolio.

Determination of the lease term for the contracts, where the company is presented as lessee. At the
commencement date, an entity assesses whether the lessee is reasonably certain to exercise an option to extend
the lease or to purchase the underlying asset, or not to exercise an option to terminate the lease. The entity
considers all relevant facts and circumstances that create an economic incentive for the lessee to exercise, or not
to exercise, the option, including any expected changes in facts and circumstances from the commencement date
until the exercise date of the option. Examples of factors to consider include, but are not limited to:

{(a) contractual terms and conditions for the optional periods compared with market rates, such as:
(i) the amount of payment for the lease in any optional period;
(if) the amount of any variable payments for the lease or other contingent payments; and

(iii) the terms and conditions of any options that are exercisable after initial optional periods
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3. Critical accounting estimates and judgments (Continued)

(b) significant leasehold improvements undertaken (or expected to be undertaken) over the term of the contract
that are expected to have significant economic benefit for the lessee when the option to extend or terminate
the lease, or to purchase the underlying asset, becomes exercisable;

(c) costs relating to the termination of the lease, such as negotiation costs, relocation costs, costs of identifying
another underlying asset suitable for the lessee’s needs, costs of integrating a new asset into the lessee’s
operations, or termination penalties and similar costs, including costs associated with returning the underlying
asset in a contractually specified condition or to a contractually specified location;

(d) the importance of that underlying asset to the lessee’s operations, considering, for example, whether the
underlying asset is a specialised asset, the location of the underlying asset and the availability of suitable
alternatives; and

(e) conditionality associated with exercising the option (i.e., when the option can be exercised only if one or
more conditions are met), and the likelihood that those conditions will exist

Details regarding the lease terms for contracts where the company is presented as lessee are disclosed in Note 18.

Determination of incremental borrowing rate (IBR) for lease contracts, where the company is presented as
lessee. The management applies judgement to estimate the IBR. The management uses an observable information
to determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security). The company applied a single discount rate to a portfolio of leases with reasonably similar
characteristics.

Details regarding to the incremental borrowing rate (IBR) for contracts where the Company is presented as lessee
are disclosed in Note 18.

Income Tax. The Company uses IFRIC 23 UNCERTAINTY OVER INCOME TAX TREATMENTS for calculating income tax.
If the Company concludes it is not probable that the taxation authority will accept an uncertain tax treatment, the
Company reflects the effect of uncertainty in determining the related taxable income (tax loss), tax bases, unused
tax losses, unused tax credits or tax rates.

The Company reflects the effect of uncertainty for each uncertain tax treatment by using either of the following
methods, depending on which method the entity expects to better predict the resolution of the uncertainty:

(a) the most likely amount - the single most likely amount in a range of possible outcomes. The most likely
amount may better predict the resolution of the uncertainty if the possible outcomes are binary or are
concentrated on one value

(b) the expected value - the sum of the probability-weighted amounts in a range of possible outcomes. The
expected value may better predict the resolution of the uncertainty if there is a range of possible
outcomes that are neither binary nor concentrated on one value

The Tax Code dces not regulate loan portfolio income and deduction specifics. As at 31 December 2022 and 2021
according to the assessment of the Company’s management, usage of IFRS accounting for the tax purposes provides
the highest level of resolution of uncertainty compared to other methods. Management assessment is concentrated
on the IFRS based income tax calculation method, therefore, for the purposes of determining income tax and
deferred tax liability, the Company has used IFRS calculation method., Details are disclosed in Note 11.
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4. Financial instruments - risk management

This note describes the Company’s objectives, policies and processes for managing those risks and the methods used
o measure them. The Company is exposed through its operations to the following financial risks:

*  Market risk
- Interest rate risk
- Currency risk
Credit risk
= Liquidity risk
General objectives, policies, and processes

The Board has overall responsibility for the determination of the Company’s risk management objectives and
policies and, whilst retaining ultimate responsibility for them, it has delegated the authority for designing and
operating processes that ensure the effective implementation of the objectives and policies to the Company’s
finance function. The Board and appropriate committees receive monthly reports from the Managers through which
they review the effectiveness of the processes put in place and the appropriateness of the objectives and policies it
sets.

The overall objective of the Board is to set polices that seek to reduce risks as far as possible without unduly
affecting the Company’s competitiveness and flexibility. Further details regarding these policies are set out below.

Principal financial instruments

Principal financial instruments of the Company can be presented as follows:

Financial assets 31.12.2022 31.12.2021
Purchased loan portfolio 53,446,719 31,905,012
Loans issued 449,257 422,349
Other assets 243,685 =
Amounts due from credit institutions 6,360,633 6,343,032
Cash and cash equivalents 536,258 4,874,290
Total financial assets 61,036,552 43,544,683
Financial liabilities 31.12.2022 31.12.2021
Borrowings 31,827,765 19,022,570
Lease liabilities 1,544,900 2,209,747
Trade and other payables 1,926,416 2,263,813
Total financial liabilities ! 35,299,081 23,496,130
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4. Financial instruments - risk management (continued)
FRS 7 fair value measurement hierarchy

FRS 7 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the
fair value measurement. The fair value hierarchy has the following levels:

*  Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1)

* Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices) (Level 2); and

= Inputs that are not based on observable market data (unobservable inputs) (Level 3).

The level in the fair value hierarchy within which the financial asset or financial liability is categorised is
cetermined on the basis of the lowest level input that is significant to the fair value measurement. Financial assets
nd financial liabilities are classified in their entirety into only one of the three levels.

Financial instruments not measured at fair value, therefore they are not presented according to the IFRS 7 - fair
value measurement hierarchy.

Carrying amounts of financial assets and financial liabilities approximate their fair values.

The fair values of cash and cash equivalents were determined with level 2 measurement, fair values of borrowings
and other financial assets and liabilities were determined with level 3 measurement.

Management of Capital

The Company's objectives when maintaining capital are to safeguard the Company's ability to continue as a going
concern, so that it can continue to provide returns for shareholders; the Company seeks to optimize the structure
and sources of capital to ensure that it consistently maximizes returns to shareholders and customers. Structure of
the Capital is reviewed on a regular basis. The Company is managing its capital structure by distributing dividends,
borrowing and paying out funds.

The Company has developed the following capital management objectives, policies and approaches to manage the
risks that affect its capital position,

The objectives of capital management are:
- The company maintains the required level of stability, as a result, ensures customer protection;

- Distribute capital efficiently and assist in the development of the business so that the return on capital meets
the requirements of the owners;

- Maintain financial flexibility to maintain liquidity and access different to capital markets;

The Company imposes the required amount of capital in proportion to the risk. The Company manages its own
capital structure and adjusts it according to économic circumstances and the riskiness of the assets.

In order to maintain or adjust the capital structure, the Company may adjust the dividends paid to the owners,
return the capital to the owners, sell the assets to repay the debt, and so on.

Market risk

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market
factors.

Market risk arises from the Company’s use of interest bearing, tradable and foreign currency financial instruments.
It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
interest rates (interest rate risk) and foreign exchange rates (currency risk).

e Interest rate risk

The interest rate risk is the risk related to the interest-bearing assets/liabilities, because of the variable interest
rate, that may have negative impact on the fair values of financial assets and liabilities. The Company is facing
interest rate risk because it has received borrowings with variable interest rates.

As at 31 December 2022 and 2021 the Company's borrowings at variable rate were denominated in GEL.
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£. Financial instruments - risk management (continued)

“ sensitivity analysis is performed by applying a simulation technique to the liabilities that represent major interest-
Searing positions. For floating rate liabilities, the analysis is prepared assuming the amount of the liability
Sutstanding at the end of the reporting period was outstanding for the whole period. Based on the simulations
performed which the management performs depending on the reasonable estimates, the impact on profit or loss of a
100 basis-point shift (being the maximum reasonable expectation of changes in interest rates [basis point: 1/100th
of a percentage point]) is presented in the table below:

2022 2021

Interest rate
decrease 100
base point

Interest rate
increase 100
base point

Interest rate
decrease 100
base point

Interest rate
increase 100
base point

Profit/(loss) before tax (211,250) 211,250 (73,076) 73,076

* Currency risk

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency exchange
rates on its financial position and cash flows. The Company does not use derivatives to manage currency risk.

The Company's exposure to foreign currency exchange rate risk is presented in the table below:

Financial assets GEL usD EUR 31.12.2022
Cash and cash equivalents 511,233 24,824 201 536,258
Amounts due from credit institutions 6,360,633 - - 6,360,633
Loans issued 449,257 - 449,257
Purchased loan portfolio 51,438,647 2,008,072 53,446,719
58,759,770 2,032,896 201 60,792,867
Financial liabilities
Borrowings 31,827,765 2 = 31,827,765
Lease liabilities 366,614 1,178,286 1,544,900
Trade and other payables 1,926,416 - - 1,926,416
34,120,795 1,178,286 - 35,299,081
Open balance sheet position 24,638,975 854,610 201
Financial assets GEL usb EUR 31.12.2021
Cash and cash equivalents 4,828,613 44,735 942 4,874,290
Amounts due from credit institutions 6,343,032 - - 6,343,032
Loans issued 422,349 - - 422,349
Purchased loan portfolio 29,729,459 2,135,334 40,219 31,905,012
41,323,453 2,180,069 41,161 43,544,683
Financial liabilities
Borrowings 19,022,570 - 19,022,570
Lease liabilities 387,089 1,822,658 - 2,209,747
Trade and other payables 2,260,276 3,537 - 2,263,813
21,669,935 1,826,195 . 23,496,130
Open balance sheet position 19,653,518 353,874 41,161

Currency risk sensitivity

The following table details the Company’s sensitivit:
the GEL. 20% is the sensitivity rate used when
personnel and represents management’s assessment of the
sensitivity analysis includes only outstandin
translation at the end of the period for a 20%

y to a 20% increase and decrease in relevant currencies against
reporting foreign currency risk internally to key management
possible change in foreign currency exchange rates. The
g foreign currency denominated monetary items and adjusts their
change in foreign currency rates.
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4. Financial instruments - risk management (continued)

mpact on net loss based on asset values is presented in the table below:

Profit/(loss) GEL/USD GEL/USD GEL/EUR GEL/EUR
20% -20% 20% -20%

31.12.2022 170,922 (170,922) 40 (40)

31.12.2021 70,775 (70,775) 8,232 (8,232)

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial contract or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities, primarily related to
cash and cash equivalents (except cash on hand), amounts due to credit institutions, trade and other receivables,
loans issued, purchased loan portfolios.

The Company manages credit risk on the basis of certain principles, which include a thorough analysis of the
creditworthiness of an individual counterparty, avoid bad debt, Strict control over the repayment of all outstanding
loans and intensive management of impaired financial assets.

Credit risk management is an important task for management in relation to the purchased loan portfolio. Risk
management initially begins with determining the price to be paid for the purchase of a portfolio.

Credit risk in relation to purchased loan portfolio is managed via managements’ approach in determining the initial
purchase price to pay for a portfolio of loan. The acquisitions generally involve unsecured debt, which reduces the
capital investment and significantly simplifies administration compared with collateralised receivables. Purchased
debt portfolios are usually purchased at prices significantly below the nominal value of the receivables, and the
Company retains the entire amount it collects, including interests and fees.

At acquisition, the purchased loan portfolio is initially recognised at fair value at a portfolio level, being the
transaction price and thereafter at amortised cost, less any impairment losses. All of the purchased loan portfolios,
by their nature are impaired on acquisition which is reflected in the fair value at acquisition. Amortised cost is
measured as the present value of forecast future of cash flows using the effective interest rate method. The
historical data helps the Company to assess the impact on future cash flows of external macro factors and events.
The effective interest rate is calculated on initial recognition and reflects a constant periodic return on the carrying
value of the loans.

Management continuously monitors cash flows and the carrying values of the purchased loan portfolios. An
impairment is assessed on a regular basis by management and is identified on a portfolio basis following evidence
that the purchased loan portfolio is impaired. An impairment is recognised where actual performance is worse than
the forecasted future cash flows. In this case impairment charge is recognised as an estimate change in the
statements of total comprehensive income.

The Company’s trade and other receivables are not characterized by concentrated credit risk. In order to monitor the
credit risk of trade and other receivables, the company groups customers according to their overdue status.

The carrying amount of financial assets represents the maximum credit risk. The maximum amount of credit risk can be
presented as follows:

31.12.2022 31.12.2021

Financial assets
Purchased loan portfolio 53,446,719 31,905,012
Loans issued 449,257 422,349
Other assets 243,685 2
Amounts due from credit institutions 6,360,633 6,343,032
Cash and cash equivalents 536,169 4,874,202

61,036,463 43,544,595

Loans issued, amounts due from credit institutions and cash and cash equivalents represent neither past due nor
impaired category of the financial assets.
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4. Financial instruments - risk management (continued)

Liquidity risk

-iquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial commitments

associated with financial instruments as they fall due, The Mana

of maturity analysis, determining the Company’s strategy for the next financial period.

gement board controls these types of risks by means

n order to manage liquidity risk, the Company performs regular monitoring of future expected cash flows, which is a
part of assets/liabilities management process.

Liquidity risk analysis is presented as follows:

Financial liabilities
Borrowings
Lease liabilities

Total interest-bearing financial
liabilities
Trade and other payables

Total Financial liabilities

Financial liabilities

Borrowings

Lease liabilities

Total interest-bearing financial
liabilities

Trade and other payables

Total Financial liabilities

5. Revenue

Amortization of purchased loan portfolio

Change in estimates

6. Other income

From1to5
Up to 1 year yBAFS Over 5 years 31.12.2022
32,449,539 6,521,403 - 38,970,942
934,598 691,705 1,626,303
33,384,137 7,213,108 - 40,597,245
1,926,416 . 1,926,416
35,310,553 7,213,108 - 42,523,661
From 1 to 5 Over 5
Up to 1 year years years 31.12.2021
11,939,663 9,477,691 - 21,417,354
844,236 1,350,606 - 2,194,842
12,783,899 10,828,297 - 23,612,196
2,263,813 5 s 2,263,813
15,047,712 10,828,297 - 25,876,009
2022 2021
25,009,080 28,704,175
4,508,433 (1,159,424)
29,517,513 27,544,751

Substantial portion of other income, totalling GEL250,993, represents the write-off of a liability owed by "Cream
Finance Georgia" LLC. This decision was made as a result of “Cream Finance Georgia" LLC's failure to comply with the
terms of the contract, resulting in a violation. Total amount of "other income" for the year ended 31 December 2022

amount to GEL545,012 (2011: GELQ).
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7. Direct collection costs of loan portfolio

2022 2021
Cost of agents’ service related to collection® (9,426,718) (7,842,351)
Court fees on court cases (3,867,706) (3,408,917)

(13,294,424) (11,251,268)

(") - Includes government grant in 2021 with the total amount of GEL291,353. The government grant represents an
exemption of personal income tax for the Company during Covid 19 pandemic, in accordance with Sections 112-116
of Article 309 of the Tax Code of Georgia. Government grant was not granted in the year 2022,

8. Employee expenses

Employee expenses consist of salary and other employee benefits with the amount of GEL3,009,797 (2021:
GEL3,225,879). In the year 2021 Employee expenses Include government grant with the total amount of GEL57,904.
The government grant represents an exemption of personal income tax for the Company during Covid 19 pandemic,
in accordance with Sections 112-116 of Article 309 of the Tax Code of Georgia. Government grant was not granted
in the year 2022.

9. Other expenses

2022 2021
Communication expenses (783,342) (515,206)
Office expenses (398,250) (232,022)
Marketing expenses (331,072) (111,360)
Consultation and other professional services expenses (330,431) (115,154)
Utility expenses (312,164) (254,982)
Tax expense other than income tax (213,405) (299,031)
Fuel expenses (127,423) (112,004)
Bank commision fee expenses (65,930) (11,607)
Security expenses (44,525) (48,411)
Business trip expenses (35,808) (22,331)
Software Expenses (31,336) (54,594)
Insurance expenses (9,274) (4,397)
Repair expenses (3,400) (28,383)
Other expenses (231,881) (85,731)
. (2,918,241) (1,895,213)
10. Financial income and expenses
Interest income 2022 2021
Interest income from amounts due from credit institutions 747,146 497,821
Interest income from Issued loans 72,473
819,619 497,821
Interest expense 2022 2021
Interest expense on borrowings (3,299,587) (1,301,523)
Interest expense on lease liabilities (170,995) (167,055)
(3,470,582) (1,468,578)
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11. Income tax expenses

ncome tax expenses can be presented as follows:

2022 2021
Current tax (829,820) (1,322,941)
It):r;e;cr)er:: r;ac);i ;:E::::srelatmg to the origination and reversal of (66,945) 16,958
Deferred tax expense resulting from increasing in tax rate (+5%)* (4,448) -
(901,213) (1,305,983)
2022 2021
Profit before tax 6,921,532 8,974,648
Applicable tax rate 15% 15%
Theoretical income tax (1,038,230) (1,346,197)
Impact of increase in tax rate on permanent differences (+5%)* (3,771) -
Effect of Permanent differences** 140,788 40,214
(901,213) (1,305,983)

(*) On 27 December 2022, the Georgian Law on Amendments to the Tax Code of Georgia was published, which will
be effective from January 1, 2023. These changes have the following impact on the company: prior to these
changes, the tax legislation of Georgia stated that banking institutions, credit unions, microfinance organizations,
and lending entities would be subject to the new (Estonian) profit tax regime from January 1, 2023. The
amendment of 27 December 2022 determined that these entities will no longer be subject to Estonian profit tax
regime, and in the future, they will be taxed according to the old method. This means that they will be taxed based
on the differences between their total income and the deductible amounts determined by the Code of Georgia
(Article 97, Section 12).

Additionally, a new Section 4 was added to Article 98 of the Tax Code of Georgia, which determines the rate of
profit tax. This means that the taxable profit of a banking institution, credit union, microfinance organization, or
lending entity will be taxed at 20 percent.

(**) The effect of permanent differences is primarily due to the interest income accrued on deposits. According to
the Tax Code of Georgia, the interest income received from financial institutions is not taxable.

Deferred tax asset and its movement can be presented as follows:

5{:?::9‘;2:‘:""'”“” 31,12,2020 Recoigr? i 31.12.2021 Recoig: feed 31.12.2022
profit/loss profit/loss
Property and equipment (124,895) (17,872) (142,767) (12,065) (154,832)
Intangible assets (2,926) 210 (2,716) (7,347) (10,063)
Right-of-use assets 28,432 (3,852) 24,580 (16,095) 8,485
Salaries payable 136,033 38,472 174,505 (35,886) 138,619
Tax liability/(asset) 36,644 16,958 53,602 (71,393) (17,791)
Net tax liability/(asset) 36,644 16,958 53,602 (71,393) (17,791)

Deferred income taxes are provided for all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes, except where the deferred income tax arises
from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The deferred income tax is calculated at the reporting date using the income tax rate that is expected to take
effect when the deferred tax asset is realised, and the liability is settled.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.
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*1. Income tax expenses (Continued)

The tax expense for the year ended 31 December 2022 and 2021 consists of current and deferred tax expense. Tax
's recognized in the statement of comprehensive income, unless it is related to items recognized in other
comprehensive income or in equity. In such a case, the tax is recognized accordingly - in other comprehensive
income, or in equity.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to income
taxes levied by the same taxation authority on the taxable entity where there is an intention to settle the balances
on a net basis.

12. Cash and cash equivalents

31.12.2022 31.12.2021
National currency at bank 511,144 4,828,525
Foreign currency at bank 25,025 45,677
Cash on hand national currency 89 88
536,258 4,874,290

Cash at bank in national currency as at 31 December 2022 includes deposit on demand with JSC Liberty Bank with
amount of GEL348,513. Annual effective interest rate for the deposit is determined at 7.5%.

Cash at bank in national currency as at 31 December 2021 includes deposits on demand and 3-month maturity deposits
with JSC TBC Bank and JSC Pasha Bank at the value of GEL1,554,116 and GEL2,500,000, respectively. Annual effective
interest rates for the deposits are determined as 2.79% and 4.50%, respectively.

Deposits are not pledged as collaterals.

Qualitative characters of the cash and cash equivalents are disclosed in Note 4.

13. Amounts due from credit institutions

As at 31 December 2022 amounts due from credit institutions are comprised of deposits on bank accounts and
interest receivables on deposits, totaling GEL6,360,633. The principal amounts are pledged for the loan received
from financial institutions (Refer to Note 21 ). The Company is forbidden to: Withdraw the amount from the account
GEL6,000,717 before fulfilling the obligations under the loan agreement, Alienate the receivable or the subject of
the pledge without the prior consent of the pledgee.

As at 31 December 2021 the amount due from credit institutions represents amounts on the bank account of the
Company totaling GEL6,343,032. The principal amount is pledged for the loan received from financial institutions
(Refer to Nate 21). The Company is forbidden to: Withdraw from the account GEL6,003,398 before fulfilling the
obligations under the loan agreement, Alienate the receivable or the subject of the pledge without the prior
consent of the pledgee.

Interest accrued on amounts due from credit institutions in the year 2022 amounted to GEL747,146 (2021:
GEL497,821).

Qualitative characters of the amounts due from credit institutions are disclosed in Note 4.

14, Issued loans

As at 31 December 2022 the Company has issued loan to Financial Service LLC which has a book value of GEL
449,257 (31.12.2021: GEL 422,349). The annual interest rates on loans are determined between 12.49%-13.75%
(2021: 15.00%-16.09%). Maturity dates of issued loans are determined from 1 June 2024 to 1 March 2025.

Interest income accrued on the issued loans for the year 2022 amounts to GEL72,473 (2021: GELQ).

Page 21 - 37




SNEUREAU LLC
WITES TO THE FINANCIAL STATEMENTS
“or the year ended 31 December 2022

m GEL)

4. Issued loans (Continued)

Current and non-current parts of issued loans are presented as follows:

31.12.2022 31.12.2021

Short term 278,900 17,614
Long term 170,357 404,735
449,257 422,349

15. Advances paid for loan portfolio

On 20 December 2021 the Company paid advances for the purchase of the loan portfolio from JSC TBC Bank.
Principals of the loans to be purchased totally amounted GEL53,020,678, USD1,159,617 and EUR1,376,220. The
advances paid for loan portfolios amounted GEL500,000 as at 31 December 2021. The remaining amount was paid in

the year 2022. As at 31 December 2022 the Company doesn't have advances paid for loan portfolio.

16, Other assets

As at 31 December 2022 and 2021 the carrying value of other assets amount to GEL371,334 and GEL70,734. As at 31
December 2022 a significant part of other assets include receivables from TBC Pay Ltd and OPPA Ltd, with total
amount of GEL243,685 (2021: GELO). These receivables are related to providing instant payment services to the

Company via website, mobile application and self-service terminals.

17. Purchased loan portfolio

31.12.2022 31.12.2021

Long-term 40,620,703 22,730,719
Short-term 12,826,016 9,174,293

53,446,719 31,905,012
At 1 January 31,905,012 18,754,399
Purchased loan portfolio 25,087,779 12,139,941
Amortization of purchased loan portfolio 25,009,080 28,704,175
Received cash flows (32,577,232) (26,437,189)
Change in estimates 4,508,433 (1,159,424)
Off-set with advances (192,351)
Foreign exchange rate differences - (294,002) (96,890)
At 31 December 53,446,719 31,905,012

As at 31 December 2022 purchased loan portfolios are pledged as collaterals for the following loans:

* Financial institution loan N6 - collateralized with purchased loan portfolios with book value of

GEL3,023,897;

» Financial institution loan N3, 7, 8 - collateralized with purchased loan portfolios with book value of

GEL29,012,459;

* Financial institution loan N4, 9 - collateralized with purchased loan portfolios with book value of

GEL3,893,727;

* Financial institution loan N10 - collateralized with purchased loan portfolios with book value of

GEL8,394,243.

As at 31 December 2021 purchased loan portfolios are pledged as collateral for the following loans:

*  Financial institution loan N1, 2 - collateralized with purchased loan portfolios with book value of

GEL5,955,866;
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7. Purchased loan portfolio (continued)

Financial institution loan N3 - collateralized with purchased loan portfolios with book value of
GEL16,179,318;

+ Financial institution loan N4 - collateralized with purchased loan portfolios with book value of
GEL5,505,319.

The purchased loan portfolio represents impaired financial assets acquired by the Company recorded at amortized
cost using the effective interest rate at the end of the period.

Effective interest rate represents the default interest rate used when portfolio was purchased (IRR) and it is
determined individually for each purchased portfolio without taking the cost of borrowing into account. As at 31
December 2022 and 2021 the company assessed the possible effect of the economic factors and conditions that are
expected to influence collections going forward. Qualitative characters of the purchased loan portfolio are
disclosed in Note 4,

18. Lease

The Company has leased space for an administrative office and service offices. Lease payments are fixed and are
nominated in GEL and foreign currency - USD. The incremental borrowing rates applied is 8%-14%.

Movement in Right-of-use assets can be presented as follows:

Right-of-use assets 2022 2021

At 1 January 2,045,883 1,813,805
Additions 591,671 562,134
Depreciation (876,542) (818,955)
Change in estimates (4,702) 526,602
Disposal (253,835) (37,703)
At 31 December 1,502,475 2,045,883

Movement in lease liabilities can be presented as follows:

Lease Liabilities 2022 2021

At 1 January 2,209,747 2,003,354
Additions 591,671 562,134
Interest expense 170,995 167,055
Lease payments (877,811) (1,096,146)
VAT amount 169,559 156,501
Foreign exchange rate differences (215,935) (65,045)
Change in estimates N (4,702) 526,602
Off-set with issued loans (237,036) -
Disposal (261,588) (44,708)
At 31 December 1,544,900 2,209,747

Maturity analysis of lease liabilities is disclosed in Note 4.
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3. Property and equipment

=istorical cost

31.12.2020
Addition
Disposal
31.12.2021
Addition
Disposal
31.12,2022

Accumulated depreciation
31.12.2020

Depreciation charge
Disposal

31.12,2021

Depreciation charge
Disposal

31.12.2022

Net book value

31.12.2021
31.12,2022

20. Tax liabilities

e.l;e:igrr‘r::ilt arl:gl}r:;(ttfrz % Vehicles Other Total
836,649 73,355 233,492 18,687 1,162,183
280,502 6,696 147,056 4,800 439,054
(48,300) (5,992) (4,209) (58,501)
1,068,851 74,059 380,548 19,278 1,542,736
159,993 33,215 4,810 198,018
(101,361) (9,820) (71,904) (1,580) (184,665)
1,127,483 97,454 308,644 22,508 1,556,089
(230,713) (22,393) (64,729) (11,716) (329,551)
(172,803) (18,791) (90,871) (5,422) (287,887)
19,168 4,112 . 3,203 26,483
(384,348) (37,072) (155,600) (13,935) (590,955)
(213,986) (22,096) (44,453) (4,596) (285,131)
69,846 4,564 18,169 1,578 94,157
(528,488) (54,604) (181,884) (16,953) (781,929)
684,503 36,987 224,948 5,343 951,781
598,995 42,850 126,760 5,555 774,160

According to Georgian tax law, taxes are paid on a single treasury code for unified treasury account payments. As a
result, the Company's tax assets and labilities are presented off-set. Tax liabilities with total amount of
GEL3,226,905 as at 31 December 2022 (as at 31 December 2021: GEL2,606,461) mostly is comprised of income tax

payable.
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21, Borrowings

Long term
Lender Maturity Date Currency Interest Rate 31.12.2022 31.12.2021
.;;-a-l:-;al institution 11-Sep-23 GEL 14.0% & 2,049,761
J;-"f;' étiution 11-5ep-23 GEL 12.5% . 3,249,482
Fimancial institution o Monetary policy rate +
oon N3 09-Sep-23 GEL 25% 1,216,333
'_':f"jf‘ REIEIGn 06-Nov-24 GEL Monetary policy rate + 5% 1,756,954 2,440,647
13.9% (6/29/2022 -
B 6/27/2023);
ca':“;;a' ekt 11-Jul-24 GEL Monetary policy rate + 4,200,734
sy 2.9%, not less than 13.9%
(from 6/27/2023)
Financial institution T Monetary policy rate +
loan N9 O6-Nov-24 GEL 5%, not less than 14% 216,534
6,174,222 8,956,223
Short term
Lender Maturity Date Currency Interest Rate 31,12,2022 31.12,2021
Financial institution
loan N1 11-5ep-23 GEL 14.0% - 2,452,821
Financial institution
loan N2 11-Sep-23 GEL 12.5% = 3,933,139
Financial institution o Monetary policy rate +
loan N3 09-Sep-23 GEL 255 1,226,363 1,465,640
E’;ﬁ“@al il 06-Nov-24 GEL Monetary policy rate + 5% 1,838,031 2,185,000
Financial institution
loan N5 20-Jun-22 GEL 19.0% - 29,747
13.9% (6/29/2022 -
ol B 6/27/2023);
m:“&al SALEn 11-Jul-24 GEL Monetary policy rate + 6,502,007
2.9%, not less than 13.9%
(from 6/27/2023)
E:ﬁ"rf;al st ior 12-Jul-25 GEL Monetary policy rate + 3% 6,693,147
Financial institution b Monetary policy rate + )
loan N8 09-Oct-26 GEL 359 2,158,908
Financial institution g Monetary policy rate + 5%,
loan N9 D a4 (‘EEL not less than 14% i
Financial institution . Monetary policy rate +
loan N10 03-Jan-28 6L 4.5%, not less than 15.5% 7,029,725
25,653,543 10,066,347
Total borrowings 31,827,765 19,022,570

Qualitative characters of the borrowings are disclosed in Note 4.
As at 31 December 2022 loans received from financial institutions are secured with the following assets:

a) Financial institution loan N6 - Amounts due from credit institutions amounted GEL6,000,717 are secured for this loan
received from financial institution. The Company is forbidden withdraw the amount on the accounts before fulfilling the
obligations under the loan agreement, alienate the receivable or the subject of the pledge without the prior consent of
the pledgee.

Portfolio assets with book value of GEL3,023,897 as at 31 December 2022 are pledged as a collateral for this loan.

b) Financial institution loan N3, N7, N8 - The maximum amount of money that may be restricted on the Company’s
bank account is USD5,800,000 to secure these loans received from Financial institution. There is no restricted bank
accounts for this agreement as at 31 December 2022,

Page 25 - 37




INSUREAU LLC
WITES TO THE FINANCIAL STATEMENTS
“r ne year ended 31 December 2022

m GEI

oTL)

2. Borrowings (continued)

“=rsonal guarantee amounted USD10,000,000 and portfolio assets with book value of GEL29,012,459 as at 31 December
~2Z1 are pledged as a collateral for these loans,

<) Financial institution loan N4, N9 - Portfolio assets with book value of GEL3,893,727 as at 31 December 2022 are
o=dged as a collateral for this loan.

) Financial institution loan N10 - Portfolio assets with book value of GEL8,394,243 as at 31 December 2022 are
oledged as a collateral for this loan.

As at 31 December 2021 loans received from financial institutions are secured with the following assets:

a) Financial institution loan N1, N2 - Amounts due from credit institutions amounted GEL6,003,398 are secured for
these loans received from financial institution. The Company is forbidden withdraw the amount on the accounts before
fulfilling the obligations under the loan agreement with financial institution, alienate the receivable or the subject of
the pledge without the prior consent of the pledgee.

Personal guarantee amounted USD14,000,000, mortgage of physical persons’ real estate amounted USD310,000 and
portfolio assets with book value of GEL5,955,866 as at 31 December 2021 are pledged as a collateral for these loans.

b) Financial institution loan N3 - The maximum amount of money that may be restricted on the Company’s bank
account is USD5,800,000 to secure this loan received from financial institution. There is no restricted bank accounts for
this agreement as at 31 December 2021.

Personal guarantee amounted USD10,000,000 and portfolio assets with book value of GEL16,179,318 as at 31 December
2021 are pledged as a collateral for this loan.

c) Financial institution loan N4 - Portfolio assets with book value of GEL5,505,319 as at 31 December 2021 are pledged
as a collateral for this loan.

As at 31 December 2022 and 2021 the financial guarantee contracts related to collaterals provided by the individuals
listed above, did not adjust the balances due to immateriality.

Changes in liabilities arising from financing activities, including both changes arising from cash and non-cash transactions
can be presented as follows:

2022 2021

1 January 19,022,570 5,985,551
Cash flows:

Repayment of borrowings (21,247,071) (22,684,234)
Proceeds from borrowings 34,078,246 35,610,000
Repayment of interest (3,325,567) (1,190,270)
Non-cash flows:

Interest accrued 3,299,587 1,301,523
At 31 December g 31,827,765 19,022,570

22. Trade and other payables

31.12,2022 31.12,2021

Liabilities from loan portfolio purchase 1,131,036 730,595
Salary Payables 693,097 1,163,368
Other payables 102,283 369,850

1,926,416 2,263,813

Qualitative characters of Trade and other payables are disclosed in Note 4.

23, Charter capital

In 2022 there were no turnovers on capital (2021: Charter capital was decreased by GEL677,797). As at 31
December 2022 and 2021, the authorized capital of the Company amounts to GEL195,044.
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=% Transactions with related parties

#= 2t2d parties or transactions with related parties, as defined by IAS 24 “Related party disclosures”, represent;

2. Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or are
under common control with, the Company (this includes parents, subsidiaries and fellow subsidiaries); have
an interest in the Company that gives then significant influence over the Company; and that have joint
control over the Company;

Members of key management personnel of the Company or its parent;

Close members of the family of any individuals referred to in (a) or (b);

Parties that are entities controlled, jointly controlled or significantly influenced by, or for which significant
voting power in such entity resides with, directly or indirectly, any individual referred to in (c) or (b);

n considering each possible related party relationship, attention is directed to the substance of the relationship,
2nd not merely the legal form. Details of transactions between the Company and other related parties are disclosed
below:

31.12.2022 31.12.2021
Issued loans
Entities under common control 449,257 422,349
Lease liabilities
Entities under common control 1,168,358 2,089,860
Trade and other payables
Owners 338 90,651
Key management 228 4,791

Included in the statement of comprehensive income are the following amounts which were recognized in transactions
with related parties:

2022 2021
Financial income
Entities under common control 72,473 -
Short-term employee benefits
key management salary and benefits (1,093,385) (1,113,436)
Financial expenses
Entities under common control (124,297) (148,360)
Other expenses
Owners (13,779) -
Key management (139) 2

25. Commitments and contingencies -

Legal cases - As at 31 December 2022 and 2021 there are no legal actions and complaints against the Company.
Management believes that the ultimate liability, if any, arising from actions or complaints will not have a material
adverse effect on the financial condition or the results of future operations of the Company. Related to above
mentioned no provision is accrued in the financial statements.

Taxes - Georgian tax legislation in particular may give rise to varying interpretations and amendments. In addition,
as management’s interpretation of tax legislation may differ from that of the tax authorities, transactions may be
challenged by the tax authorities, and as a result the Company may be assessed additional taxes, penalties and
interest. The Company believes that it has already made all tax payments, and therefare no allowance has been
made in the financial statements. Tax years remain open to review by the tax authorities for three years.

Operating environment - Emerging markets such as Georgia are subject to different risks than more developed
markets, including economic, political and social, and legal and legislative risks. Laws and regulations affecting
businesses in Georgia continue to change rapidly, tax and regulatory frameworks are subject to varying
interpretations. The future economic direction of Georgia is heavily influenced by the fiscal and monetary policies
adopted by the government, together with developments in the legal, regulatory, and political environment.
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2% Commitments and contingencies (continued)

“anagement report - In accordance with the Law on accounting, reporting and auditing (article 7) the Company
“2s an obligation to prepare and submit Management Report to the State Regulatory Authority, together with
~cependent Auditors’ Report no later than 1 October of the year following the reporting period. The Company has
“ot fulfilled this obligation at the date of issue of the financial statements.

Contingent liabilities related to loans received - GEL6,000,717 on company’s bank account as at 31 December
2022 (as at 31 December 2021: GEL6,003,398) is pledged as collateral for the loans received from a financial
‘nstitutions. The Company is forbidden to: Withdraw the amount on the account before fulfilling the obligations

wnder the loan agreement, alienate the receivable or the subject of the pledge without the prior consent of the
pledgee.

Contingent liabilities related to secured loans received - Possible liabilities arising from the bail described in Note

<1 are not recognized, because the management of the Company cannot estimate it reasonably, however,
management believes that fair value is not significant.

Co-borrower - The Company has 3 co-borrowing contracts as at 31 December 2022. According to these agreements,
the Company is jointly responsible for repayment of loans along with borrowers. All the borrowers are related
parties of Finbureau LLC. Specifically, loan with amount of GEL7,153,134 is issued to the owner of the Company and
loans with amounts GEL562,192 and UsSD252,460 are issued to entities under common control. The maturity dates of
these borrowings are determined as 2027 year. These borrowings are fully secured with real estate and personal
guarantee of borrowers (related parties). The company’s assets are not used as collaterals of these borrowings as at
31 December 2022. The Company has not accrued allowance related to its responsibility for the loan repayments as

at 31 December 2022 in the financial statements, as the Management of the Company believes that it won’t incur
any material loss in this regard.

Covenants - The Company is obliged to meet the following financial and non-financial covenants according to the
loan agreements as at 31 December 2022 and 2021:

Financial institution N1

The company should not assume additional obligations from other financial institutions without the written
consent of the bank;

- The company shall not reduce capital or distribute dividends in excess of 20% of profits without the written
consent of the bank;

- 80% of turnover should be in Financial institution N1 :

Financial institution N2

Within 5/14 calendar days after the loan is issued, the client must pledge total purchased loan portfolio to

secure loans from the Financial institution N2, otherwise the bank is entitled to increase the interest on
the loan by 4%;

The borrower is obliged to make 100% 6f bank transactions only in Financial institution N2;

- If the company has an overdue tax liability, the bank has the right to terminate the bank credit agreement
and demand the total loan amount or any part of it;

Borrower, collateral owners and guarantors are not allowed to mortgage the property owned by them in
favor of a third party without the written consent of the bank;

- The borrower and the owners of the security have no right to alienate or mortgage the property presented
in the security without the written permission of the bank;

- Borrower and guarantors/collateral owners have no right to use other bank's credit and guarantee products
without written permission of the bank;

The borrower has no right to make capital investments or invest in fixed assets without the written
permission of the bank;

- The borrower or its founders are not allowed to withdraw any funds from the business in any form without
the written permission of the bank;
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25 Commitments and contingencies (continued)

- In case of a decrease in turnover on the borrower's account, the bank reserves the right to demand the
loan amount in full or any part of it;

The borrower has the right to make capital investments or invest in fixed assets without the written
permission of the bank, if he fulfils the following ratios: DSCR at least 1.3, Debt/Equity not more than 1.3;
DSCR CFADS at least 1.05, Debt/EBITDA not more than 3:5;

The borrower has the right to withdraw any funds from the business without the written permission of the

bank, if he fulfils the following ratios; DSCR at least 1.3, Debt/Equity not more than 1.3, DSCR CFADS at
least 1.05, Debt/EBITDA not more than 3.5;

Financial institution N3

Without the written consent of the bank, the borrower has no right to pledge the credit portfolio
purchased from the Financial institution N3 in favor to third parties during the validity period of the
general agreement. The borrower can’t declare or issue dividends or otherwise compensate the founders,
if the dividend payout ratio exceeds 20% of the previous year's net income;

Without the written consent of the bank, the borrower has no right to change the controlling part in the
founders' structure.

Financial institution N4

- The client may declare or issue dividends only if, the Debt Service Coverage Ratio (DSCR) of the client,

calculated based on the data of the last 12 months at the time of calculation, is not less than 1.2 after the
dividend is issued;

The agreement requires the client to use only the services and products of Financial institution N4.

The Company is not in compliance with some of the covenants as at 31 December 2022. The covenants for which
the company is in brake are as follows:

Financial institution N1

The company shall not reduce capital or distribute dividends in excess of 20% of profits without the written
consent of the bank;

Financial institution N2

- The borrower is obliged to make 100% of bank transactions only in Financial institution N2;

Borrower and guarantors/collateral owners have no right to use other bank's credit and guarantee products
without written permission of the bank;

The borrower or its founders are not allowed to withdraw any funds from the business in any form without
the written permission of the bank;

The borrower has the right to withdraw any funds from the business without the written permission of the
bank, if he fulfils the following ratios: DSCR at least 1.3, DSCR CFADS at least 1.05;

Financial institution N3

= The borrower can’t declare or issye dividends or otherwise compensate the founders, if the dividend
payout ratio exceeds 20% of the previous year's net income;

Financial institution N4

The agreement requires the client to use only the services and products of Financial institution N4,

During the fiscal year 2022, the Company disclosed that it had breached a covenant related to dividends paid in
2022. In response, the Company received a waiver from financial institutions N1 and N3, which stated that the
payment of dividends would not be considered a breach of the beforementioned covenant. As at 31 December 2022,
the Company remains non-compliant with certain other covenants. However, subsequent to the reporting period,

the Company obtained a waiver from financial institutions N2 and N4, which have elected not to demand repayment
of loans despite the covenant breaches (For details ref to Note 26).
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25. Commitments and contingencies (continued)

= should be noted that the covenant breaches did not result in a demand for loan repayment before 31 December
Z0ZZ. Nonetheless, the borrowers have the right to demand the repayment of long-term borrowings
GEL12,594,340) due to these breaches. As a result, the Company has classified the aforementioned loans as current
‘0ans in the statement of financial position.

The Company is in compliance with all the covenants as at 31 December 2021.

26. Events after the reporting period

Loans received and repaid

After 31 December 2022, before the issue of these financial statements the Company received borrowings from
financial institutions with the amount of GEL1,422,586. The purpose of the borrowing was to purchase a loan
months. Also, after 31 December 2022, before the issue of the financial statements the Company repaid borrowings
of GEL3,054,628.

Dividend distribution

After 31 December 2022, before the issue of these financial statements dividends totaling GEL465,684 were
distributed to the Company’s owners.

Purchase of loan portfolios

After 31 December 2022, before the issue of the financial statements the Company purchased loan portfolios with
total principal amount of GEL21 ,885,946. Purchase price for the loan portfolios mentioned above amounts to
GEL1,422,586.

Covenants

After 31 December 2022, before the issue of the financial statements the Company obtained a waiver letter from
financial institutions N2 and N4 for non-compliance, which outlined their pledge not to exercise their rights due to
the aforementioned non-compliance in accordance with the agreements.

27. Significant accounting policies
Foreign currency translation
a) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment in
which the Company Operates (‘the functional currency’). Financial statements are presented in Georgian Lari,
which is the Company’s functional and presentation currency.

b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions or valuation where items are Premeasured. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation at year-end exchange rates of monetary assets
and liabilities denominated in foreign currencies are recognised in the statement of comprehensive income. Non-
monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions.

Foreign exchange gains and losses that relate to monetary items are presented in the statement of comprehensive
income within “Exchange rate gain, net”,
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27. Significant accounting policies (Continued)
The closing rate of exchange used for translating foreign currency balances was:

Official rate of the National Bank

of Georgia
usb EUR
Exchange rate as at 31.12.2022 2.7020 2.8844
Exchange rate as at 31.12.2021 3.0976 3.5040

Financial Instruments

Financial assets

Under new accounting policies financial assets are classified into three measurement categories: those to be
measured subsequently at amortised cost, those to be measured subsequently at fair value through other
comprehensive income (FVOCI) and those to be measured subsequently at fair value through profit or loss (FVPL).

The Company’s management has assessed which business models apply to the financial assets held by the Company
and has classified all financial assets within “financial assets measured at amortised cost” category.

Financial assets measured at amortised cost

These assets arise principally from the provision of services to customers, but also incorporate other types of
financial assets where the objective is to hold these assets in order to collect contractual cash flows and the
contractual cash flows are solely payments of principal and interest. They are initially recognised at fair value plus
transaction costs that are directly attributable to their acquisition or issue and are subsequently carried at
amortised cost using the effective interest rate method, less provision for impairment.

The Company's financial assets measured at amortised cost comprise purchased loan portfolio, other assets,
amounts due from credit institutions and cash and cash equivalents.

Impairment - credit loss allowance for ECL

The Company estimates the expected credit loss of financial assets at the end of each reporting period and
recognizes a net impairment loss.

The Company uses all appropriate and substantiated information to calculate the expected credit loss, which is
available at no cost and effort at the end of each reporting period about past events, current situation and future
forecast.

- Purchased loan portfolio

Classification. The purchased loan portfolio is presented as long-term and short-term assets. The portion of the
loan portfolio that is expected to be repaid within 12 months after the end of the reporting period is presented as
current assets.

Further recognition. The initial recognition of the purchased loan portfolio is recognized at fair value plus expenses,
which represents the direct costs of purchasing a portfolio. After initial recognition the asset is recognized at its
amortized cost. Amortized cost is determined by discounting future cash flows using the effective interest rate.

Impairment. Management periodically assesses future cash flows and consequently the present value of acquired
portfolios. Impairment is monitored regularly. Portfolio impairment occurs when the projected cash flaw exceeds the
actual cash flow, Impairment expense is reflected as a change in estimates in the statement of comprehensive income.

When actual cash flows exceed projected cash flows, an impairment compensation is recognized as a change in
estimates.

- Trade and other receivables/Issued loans

Trade and other receivables/issued loans are initially recognized at fair value, the impairment reserve of which is
recorded in the separate account with correspondence of expense and recognized as an expense in the statement of
comprehensive income. The Company writes off the full value of trade and other receivables/issued loans in the amount
of the provision when it determines that trade receivables are no longer subject to return,
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“he company uses a simplified method for impairment of financial assets, to determine the expected impairment loss in
“ouse of trade and other receivables/issued loans. In order to monitor the credit risk of trade and other
‘=c=fvables/issued loans, the company groups customers according to their overdue status. Trade and other
“eceivables/issued loans have a similar risk characteristic.

mpairment provisions for trade and other receivables/issued loans are recognised based on the simplified approach
~7thin IFRS 9 using a provision matrix in the determination of the lifetime expected credit losses. The company uses
~storical data of credit loss for the measurement of the lifetime expected credit losses. During this process the
orobability of the non-payment of the trade receivables is assessed. This probability is then multiplied by the amount of
the expected loss arising from default to determine the lifetime expected credit loss for the trade receivables/issued
woans.

The Company doesn’t have trade receivables as at 31 December 2022 and 2021, Other receivables are presented under
the classification of other assets as at 31 December 2022 and 2021.

- Cash and cash equivalents/Amounts due to credit institutions

Cash and cash equivalents include cash on hand, cash in bank and deposits with an initial maturity of a maximum of 90
days and free from any contract obligation. Cash and cash equivalents/amounts due to credit institution are initially
recognized at fair value and subsequently at amortized cost.

Financial assets - write off

Financial assets are written off in whole or in part when the Company has exhausted all practical possibilities for
withdrawing cash and concludes that there is no longer a reasonable expectation of cash withdrawal. Write-off is the
termination of recognition. The Company may write off financial assets that are still under enforcement. When a
company attempts to withdraw funds for which a contractual payment has been due, however, there is no reasonable
expectation of withdrawal.

Financial assets - derecognition

The Company derecognises financial assets when (a) the assets are redeemed or the rights to cash flows from the assets
otherwise expired or (b) the Company has transferred the rights to the cash flows from the financial assets or entered
into a qualifying pass-through arrangement while (i) also transferring substantially all risks and rewards of ownership of
the assets or (ii) neither transferring nor retaining substantially all risks and rewards of ownership, but not retaining
control.

Financial liabilities
Initial recognition and subsequent measurement of financial liabilities

The Company classifies its financial liabilities into one of the following categories, depending on the purpose for which
the liability was acquired: fair value through profit or loss and other financial liabilities. The Company has classified all
financial as liabilities within “Other financial liabilities” category. Other financial liabilities include trade and other
payables.

Other financial liabilities are initially recognised at fair value net of any transaction costs directly attributable to the
issue of the instrument. Such interest-bearing liabilities are subsequently measured at amortised cost using the effective
interest rate method, which ensures that any interest expense over the period to repayment is at a constant rate on the
balance of the liability carried in the statement of financial position. For the purposes of each financial liability, interest
expense includes initial transaction costs and any premium payable on redemption.

Financial assets - derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in
the statement of profit or loss.

Offsetting

Financial assets and liabilities are offset and the net amount reported in the statement of financial position only when
there is a legally enforceable right to offset the recognised amounts, and there is an intention to either settle on a net
basis, or to realise the asset and settle the liability simultaneously.
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I7. Significant accounting policies (Continued)
“roperty and equipment

“roperty and equipment are accounted according to IAS 16. Items of property and equipment are initially recognised at
cost. Cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
~hen itis probable that future economic benefits associated with the item will flow to the Company and the cost of the
tem can be measured reliably. The carrying amount of the replaced part is derecognised. All other repairs and
maintenance are charged to the statement of comprehensive income during the financial period in which they are
incurred.

Property and equipment are carried at historical cost less accumulated depreciation and recognized impairment loss, if
any. Depreciation is charged on the carrying value of property, plant and equipment and is designed to write off assets
over their useful economic lives. Depreciation on all classes of property and equipment is calculated on a straight-line
basis to allocate their cost over the following estimated useful lives:

Class Useful life (year)
Technical equipment 5-6
Furniture and other 4-6
Vehicles 8

Assets’ useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount. Profit or loss related to disposal of the asset is recognized with the net
amount of net book value of the asset and income from disposal.

Impairment of tangible and intangible assets other than goodwill

At each reporting date, the Company reviews the carrying amounts of its tangible assets to determine whether there is
i any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount
| of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-
generating unit to which the asset belongs. Where a reasonable and consistent basis of allocation can be identified,
Corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smallest
group of cash-generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows
have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognized immediately in statement of profit or loss and other comprehensive income.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased
to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the
carrying amount that would have been determined had no impairment loss been recognized for the asset (or cash-
generating unit) in prior years.

A reversal of an impairment loss is recognized immediately in statement of profit or loss and other comprehensive
income.

Inventories

Inventories are initially recognised at cost, and subsequently at the lower of cost and net realizable value. Cost
comprises all costs of purchase and other costs incurred in bringing the inventories to their present location and
condition. For example, cost of transportation, import duty and other directly attributable expenses. Cost is
determined using Weighted average method.

When inventories are sold, the carrying amount of those inventories shall be recognized as an expense in the period in
which the related revenue is recognized. Cost is determined using FIFO (First-in, First-out) method.
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e amount of any write-down of inventories to net realisable value and all losses of inventories shall be recognised as
&% =xpense in the period the write-down or loss occurs. The amount of any reversal of any write-down of inventories,
#7502 from an increase in net realisable value, shall be recognised as a reduction in the amount of inventories
“#cognised as an expense in the period in which the reversal occurs,

“ventories are presented under the classification of other assets as at 31 December 2022.
Charter capital

The amount of Company’s charter capital is defined by the Company’s Charter. The changes in the Company’s Charter

ncluding changes in charter capital, ownership, etc.) shall be made only based on the decision of the Company’s
owners. The authorised capital is recognised as charter capital in the equity of the Company to the extent that it was
contributed by the owners to the Company.

Provisions and Contingencies

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of economic
oenefits is likely to origin and the amount of such liabilities can be reliably measured. Contingent assets are not
reflected in the financial statements, but the information on them is disclosed when inflow of economic benefits is
probable. If economic benefits are sure to oceur, an asset and related income are recognized in the financial statements
for the period, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount. A provision is recognized in the Company when the Company has
a current liability (legal or constructive) that Occurs as a result of a past event and is likely that covering liability will
use the resources allocated to economic benefits; and can be reliably measured.

Revenue

Main part of company’s income is interest income., The company recognizes revenue when delivering promised services
to customers, in the amount of remuneration that the company expects to receive in exchange for the transfer of these
services and when it can be estimated reliably.

Dividends

Dividends are recognized as a liability and are deducted from equity during the period in which they are declared and
approved. Any dividends that are declared after the end of the reporting period and before the financial statements are
authorized for issue are recognized in the statement of subsequent events.

Recognition of government grant

Government grants are assistance by government in the form of transfers of resources to the Company in
return for past or future compliance with certain conditions relating to the operating activities of the entity.

A government grant is not recognised until there is reasonable assurance that the Company will comply with
the conditions attaching to it, and that the grant will be received.

Government grants, including non-monetary grants at fair value, are recognised when there is reasonable
assurance that:

(a) the entity will comply with the conditions attaching to them; and
(b) the grants will be received.
Grants related to income

A government grant that becomes receivable as compensation for expenses or losses already incurred or for
the purpose of giving immediate financial support to the entity with no future related costs is recognised in
profit or loss of the period in which it becomes receivable under the general heading such as “Other income”
line item, alternatively, they are deducted in reporting the related expense.

Recognition of Expenses

In the statement of comprehensive income, expenses are recognized if it results in a decrease in future economic
benefits associated with a decrease in assets or an increase in liabilities and can be measured reliably.
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“ioenses are recognized in the income statement immediately, if the expenses do not result in future economic benefit
#7ymore, or if future economic benefit do not meet or stop to meet the requirements of recognition an asset in the
“atement of financial position,

ncome tax

=7 27 December 2022, the Georgian Law on Amendments to the Tax Code of Georgia was published, and it will be
=ffective from January 1, 2023, These changes have the following impact on the company: prior to these changes,
the tax legislation of Georgia stated that banking institutions, credit unions, microfinance organizations, and
‘ending entities would be subject to the new (Estonian) profit tax regime from January 1, 2023. However, the
2mendment determined that these entities will no longer be subject to this regime, and in the future, they will be
taxed according to the old method. This means that they will be taxed based on the differences between their total
ncome and the deductible amounts determined by the Tax Code of Georgia (Article 97, Section 12).

Deferred income taxes are provided for all temporary differences arising between the tax bases of assets and
Jabilities and their carrying amounts for financial reporting purposes, except where the deferred income tax arises
from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The deferred income tax is calculated at the reporting date using the income tax rate that is expected to take
effect when the deferred tax asset is realised, and the liability is settled.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.

The tax expense for the periods 2022 and 2021 consists of current and deferred tax expense. Tax is recognized in
the statement of comprehensive income, unless it is related to items recognized in other comprehensive income or
in equity. In such a case, the tax is recognized accordingly - in other comprehensive income, or in equity.

balances on a net basis.
Taxes other than income tax

Taxes other than income tax are recognised when obligating events have occurred. The obligating events are an
event that raises a liability to pay a tax. According to the Tax Code of Georgia

Taxes paid in advance are recognized as an asset when there is an expectation that future economic benefits will
flow to the entity,

Taxes are paid on a single treasury code for unified treasury account payments. As a result, the Company's tax
assets and liabilities are presented off-set.

The Company as lessee =
Identifying the lease

A contract is, or contains, a lease when it conveys the right to use an underlying asset for a period of time, in
exchange for consideration. At inception of a contract, the Company assesses whether it meets the two following
cumulative conditions to be qualified as a lease:

its execution involves the use of an identified asset, and
it conveys the right to direct the use of that identified asset.

Initial recognition
All leases are accounted for by recognising a right-of-use assets and a lease liability except for:

- Leases of low value assets; and
Leases with a duration of 12 months or less.

Leases are recognized on the Company’s balance sheet as follows:

An asset representing the right to use the underlying asset over the lease term;
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- Aliability for the obligation to pay the lease payments.

-=z3e liabilities are measured at the present value of the contractual payments due to the lessor over the lease
“=m, with the discount rate determined by reference to the rate inherent in the lease unless this is not readily
=eterminable, in which case the Company’s incremental borrowing rate on commencement of the lease is used.

7ate. In such cases, the initial measurement of the lease liability assumes the variable element will remain
unchanged throughout the lease term. Other variable lease Payments are expensed in the period to which they
relate.

On initial recognition, the carrying value of the lease liability also includes:

amounts expected to be payable under any residual value guarantee;

- the exercise price of any purchase option granted in favour of the Company if it is reasonably certain to
assess that option;

- any penalties payable for terminating the lease, if the term of the lease has been estimated on the basis of
termination option being exercised.

At the commencement date, the Company measures the right-of-use assets at cost. The cost of the right-of-use
assets is comprised:

- The amount of the initial measurement of the lease liability;
lease payments made at or before commencement of the lease;

- initial direct costs incurred; and
the amount of any provision recognised where the Company is contractually required to dismantle, remove
or restore the leased asset (typically leasehold dilapidations),

Subsequent measurement

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate on the
balance outstanding and are reduced for lease Payments made. Right-of-use assets are amortised on a straight-line
basis over the remaining term of the lease or over the remaining economic life of the asset if, rarely, this is judged
to be shorter than the lease term.

When the Company revises its estimate of the term of any lease (because, for example, it re-assesses the
probability of a lessee extension or termination option being exercised), it adjusts the carrying amount of the lease
liability to reflect the payments to make over the revised term, which are discounted at the revised discount rate.

The carrying value of lease liabilities is similarly revised when the variable element of future lease payments
dependent on a rate or index is revised, except the discount rate remains unchanged. In both cases an equivalent
adjustment is made to the carrying value of the right-of-use asset, with the revised carrying amount being
amortised over the remaining (revised) lease term. If the carrying amount of the right-of-use asset is adjusted to
Zero, any further reduction is recognised in profit or loss.

When the Company renegotiates the contractual terms of a lease with the lessor, the accounting depends on the
nature of the modification:

- if the renegotiation results in one or more additional assets being leased for an amount commensurate with
the standalone price for the additional rights-of-use obtained, the modification is accounted for as a
separate lease in accordance with the above policy;
in all other cases where the renegotiated increases the scope of the lease (whether that is an extension to
the lease term, or one or more additional assets being leased), the lease liability is remeasured using the
discount rate applicable on the modification date, with the right-of-use asset being adjusted by the same
amount;
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“e Company elects, by class of underlying asset, not to separate non-lease components from lease components,
#7c ‘nstead accounts for each lease component and any associated non-lease components as a single lease
gmponent.

ZJetermination of lease term

7= lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
“= extend the lease (including the renewal option implied through customary business practices) if it is reasonably
ertain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not to
2e exercised.

“anagement applies judgement to determine the lease term when lease contracts include renewal options that are
exercisable only by the Company. It considers all relevant factors that create an economic incentive to exercise the
renewal option. After the commencement date, the Company reassesses the lease term if there is a significant
event or a change in circumstances that is within its control and affects its ability to exercise (or not to exercise)
the option to renew, or to terminate the lease.

Determination of incremental borrowing rate (IBR)

ER is the rate of interest that a lessee would have to pay to borrow over a similar term, and with a similar security,
the funds necessary to obtain an asset of a similar value to the right of use asset in a similar economic environment.

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

Determination of lease payments

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payment for renewal period will remain unchanged throughout the lease term.

Short-term leases and leases of low-value assets

The Company applies the recognition exemption for short-term leases (i.e., lease with a lease term of 12 months or
less from the commencement date) and leases of low-value assets. Associated lease payments are recognized as an
expense in the income statement on a straight-line basis over the lease term.

Events after the reporting period

Events after the reporting period and events before the date of financial statements authorization for issue that
provide additional information about the Company’s financial statements are reported in the financial statements.
Post-balance sheet events that do not affect the financial position of the Company at the balance sheet date are
disclosed in the Notes to the financial statements when material.

Provisions, Contingent Liabilities and Contingent Assets

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of
economic benefits is likely to origin and the amount of such liabilities can be reliably measured. The information on
contingent liabilities is disclosed in the notes to the financial statements with the exception of cases, when the
outflow of economic benefits is unlikely.

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when
inflow of economic benefits is probable. If economic benefits are sure to occur, an asset and related income are
recognized in the financial statements for the period, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount.

A liability is a present obligation of the entity arising from past events, the settlement of which is expected to
result in an outflow from the entity of resources embodying economic benefits. An obligating event is an event that
creates a legal or constructive obligation that results in an entity having no realistic alternative to settling that
obligation.
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SLb-gdol  Bglisdololis@  smEo@ols  Bodstnds 0mgowolifiobydl  sr@odmmol 8ogfh  dGmmglormo  asBlxol
39002999l s 3HmBgLoTIEno L3gdtoEaBANL BgBemBumBydsls 57O%0L 3Mrsglido. astis sBobs, Bggb:

* 3o@pobo s gagaligdor msmmommBom o6 Bggmdoom 3900z, Bobsblmmo sBas®olagdol s@ligdomo
VLGBl GHobggdl; 330885300 @ gadMgdo 53 ®olggdTy Mgsanmydoliogol asBobBrm swmodmemm
3OMEIRNOHIL ©5 336980 0liger smEOGMGM 8%30EgdIEgdBL, Oedgngdog bsgdaMobio @s Bglisgg@obio
0gbgds Azgbo dmbisbmgdols gedmoddolomgals S2EOYBIEo Lagdgerol BgliagdBgarsg. Golzo 0dols, Hma gg@
39803e0bgds msnmommdom gsdmfiggmmo sGlgdomo TOIUGHMBS MBGm Bomamos, 3o Molzo odols,
Om8 396 peBmgwobogds  Bgaombom  gsdmbagmemo JBUGMBs,  HoEash  mommommds  Bgodmgds
30olbImdEIL BoMmen Bymsbbandsl, BOYIBYBIL, M3Mo30ndoL 3BBEL gsdmAmagdsls, sModmmobogols
fobalifatgsbbabrmmac s@sifimmo obgm@dsgools 8ofrapgdels 56 Bogs 3mBEFHmemols ogbnmomgdsl.

¢ Gpgolfiagemom smodobogol Bgbsggmols dogs JMBEMol LsBrsegdgdl, Gams ©sgaadno 3mBamgdmmo
29M)8mgdgdOL BglisgggMmolio sm@odmGryemo 3OMEIEMIBO s 365 08 BabBom, HmBd Belisbrigds ao0mgmdzom
30835600l Bos JMBEMMmOl g59dH0sbmdsty.

* 3o@0Lgdm  byeBdngsbgmmdol  Bog®  psdmygBydmmo Lastoabge  3meodogol  8obsbigfmbogmdsls,
byBdEEsBaemdols BogM asBlsbugGYImo LssuGogbam Bp@aligdgdol olisdrmgdremmdslis s Bgbsbsdolo
SbLBo-gaB0s(ihgBgdOls Bamondymenmbals,

*  ©sligghs 3e8mygadal byerddugsbyemmbols 8ogf sBastnBagdols Bogmdgeme Lsfa®mBml grbgomBomgdacamdols
3M0BEO30L  3e8mygbgdols BobsbigfmBormdety, bom 8m3mggduee sEoGmOME 3h30agdmemgdydty
©5gMEBMBom  goagbo, sMlgdMBL o st Gisody 8mgegbgomsb o6 3oMmdyBmb  ©s3sgBoBgdMmn
3LgB000 abrlisbagmgmmds, Gag 508gBgamgeb 033L avdmofigggms 3mB3s600lL BuBIzomBomgdamdols
96056 ©33538069d0m. 0wy agalizghom, MHmB sEligdmBls 2Ld0mO gsBlisbmaMgmmbs, agggsemnds Ranbl
SIROGMMOL @680 YmMampdol aeBabgomgds gobBsblirmo 3BaMolggdol dglisdsbols ByBodgbydby, o6,
0y 5333560 2ob86OGBomO 86036700 S0Y3ZGIMO 6 SMOL - Bggbo Bmbsbmgdol dmpogogo®gds. Bgnbo
©ali3gB%0 9yMEB@Bds smMEadmGOl @slzaBols MsM0QsBE) 8rm3mggdae smEodmGnE 3h30agRmamgdydl.
0939, 580b FgBymBo BmBagsero Bmgmygdols o6 SoGmdyBol 393gBom Bgodengds 3mB3stos w33y SwsM
0gmb gBjaomBomyds@o Lsfsmm.

Gty 1 SIS~



* 3o@0lgd GobsBlmo sBaMmOlagBol GsMmumpgBal Bo@osBmBsBO, Bol LEMmMIAm®sbs s BoBssHll, 850
Bmol, geblsmdgdoom 96083690l o slgag, Bobabln@o sbastnlagds wbewmbagmymal o 3G gobsblm®o
56eM0dygd0l Lagrdguma s0gdmmo m3gMaEogdols s BmgumgBdol LsBatomost Fomoagbol.

2538 Lagoobgdmsb ghmo Rggb 3mdmBogsgos 339l Bgmasmymmgmda®y dslirpbolidandm 30Mgdmsb svyodol

SUUBEMDY, go@odls b sm@odnl Bgwoas snlmbgbomo 860836gmmgabo Lazombydols Bglsbgd, 8so BemGol, Bogs

55Omaol Bs3zemmmgabydgdol dnbabyd.

250008 35G@BBom®o, Gemdgmog 3sbrbobdygdgmos svod by, Gmimol dgpandog sLsbrymos ©Bm3nEYBYmo
270@MO0L ©aligabsto, sGol:

bowdafyes/
©ag0m EsMlisggerady (HGggbB®do MHYaoltmagool # SARAS-A-735032)

3L ,D0EOM svEOGHOL” Labgmoo
0doE0olo, Lygs@omggemem
4 8s0bo, 2023




33b gobdomGm

bzgemo BgBmbsgarols sBps@odagds

L33BaMoBagdem fanobogol, Gmdgmog @alitirgenes 2022 fenols 31 qg3n0Bg6ls

(@5680)

89608360 2022 2021

s0mBaggdo 5 29,517,513 27,544,751
Ubgs B98mlagsemo 6 545,012 -
Bglbobs 3mGE@geol 8smmgsliost ©335380M9dmemo
3063060 batxgdo 7 (13,294,424) (11,251,268)
Gmdol sBsbrammgds 8 (3,009,797) (3,225,879)
(33307 @9 $BmBB0DIGOs (1,176,311) (1,121,549)
bgs bafygdo 9 (2,918,241) (1,895,213)
bs03gMsg0m Beggds 9,663,752 10,050,842
Bobablmmo Bydmlsgsemo 10 819,619 497,821
B06s6LmGo batixo 10 (3,470,582) (1,468,578)
DM@ LsgMler bgsmdogosh, fonboos (91,257) (105,437)
8o sdga3®sdon 6,921,532 8,974,648
Bergdol goslisbaols batxo 11 (901,213) (1,305,983)
Boneosbo Lo Bg8mbagsmo 6,020,319 7,668,665

BobsBlMo sbysmotands bowddegsbgmmdol Lsbgmom, 2023 fierob 4 850Ul EsBE30agdmOs 3o09mbstdggde 8y8gao

306930l done:
QOGIIHMGO fogerdnfghs/ 5300 s0lisBdg
80BsBliHo omgdBmeo bgeeBmtgte/ o3 3mpsdy

10-43 330672%) s6lgdemo d9603g6900 fomBmacopgbl 8mgdvmo gobsblim@o 369(0Tg80L yebrygmage Bafouls,

83900 6 - 43
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oBboYGn
20556ly0 BrogmBamgmdols sbys@oBags
=922 fiwols 31 qg398dMal B mBamgmdon
LoB80)

dgbodgbs 31.12.2022 31.12.2021
3ddoggdo
B0 ©5 Femols 933035¢7983ndo 12 536,258 4,874,290
Ladabzem @affgligdumemgdnddo 39Bmagligbryemo @gdmbodgdo 13 6,360,633 6,343,032
39G99mmo Lglbgdo 14 449,257 422,349
Lglbol 3mtmgmobogols asabeowmo 5gsbLgdo 15 - 500,000
Lbgs sgoggdo 16 371,334 70,734
Bgligo@yemo Lglbgdols dmGGagmo 17 53,446,719 31,905,012
39Q835@gdemo demggdols gowslisbso 11 - 53,602
MaBaynBosreto sdhoggdo 63,707 46,138
3JHogndob ge8mygBoBol wmaymabs 18 1,502,475 2,045,883
BoMomao LbsBmsmmgddo 19 774,160 951,781
bmem sgdoggdo 63,504,543 47,212,821
33 @pdIgBBo @3 gsdodswo
3EIBIYdIdo
32W35YdIro 8mpgdol gaoslisbao 11 17,791 =
Bogoslisbagom gaenadeegdndo 20 3,226,905 2,606,461
U506 Zaenndeienndado 18 1,544,900 2,209,747
Bomgdygemo biglbgdo 21 31,827,765 19,022,570
U303 o Lbgs 3sermydememgdydo 22 1,926,416 2,263,813
Lien gsem@gdugrgdado 38,543,777 26,102,591
393o¢hsgmo
BsFgbogdm gsdodso 23 195,044 195,044
Bo6afiomndgamo dmggds 24,765,722 20,915,186
b 3sdodseo 24,960,766 21,110,230
L9e 35303300 @5 33eEgdragdado 63,504,543 47,212,821

10-43 a396@gd%g sOlgdmemo 89bodgbdo fo®Bmacopgbl 8mgduero gobsblimmo 365608980l 39bmgmagm Bafoenls.

2390 7 - 43



L 30Bdonmmm

dogserol g3eroggdgdol sBastotagds
~25paM0B)de fiumoliogol, Gmdgerog @aleans 2022 Fueols 31 g308dg@ls
To680)
Latigbiogde 3vBsfowgdgwo -
353000 eggdo
31.12.2020 872,841 14,523,601 15,396,442
Je3odools gabofiormgds (677,797) - (677,797)
3s0mEbaydmemo ogowyboo - (1,277,080) (1,277,080)
Feools 8ogmosbo LGweno Bgdmlisgegro = 7,668,665 7,668,665
31.12.2021 195,044 20,915,186 21,110,230
2odmbegdmemo ogowyboo - (2,169,783) (2,169,783)
ol Bovgrostio oo Fgdmlisgsgmo - 6,020,319 6,020,319
31.12.2022 195,044 24,765,722 24,960,766

10-43 3396@gd%Y sMligdryemo Bnbodzbydo FoMmBmapgbl Bmigdmo gobsblimmo sbiasmolagdol gebuymagen Bofogmls,

ACn, S o)
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80bdogHn
B3 33¢09B0l BmdGamdol 56asM0Bagds

=od0)

536003980 fanobiongol, Mmdgenos sbitrremoos 2022 ool 31 @pagddg®l

3750 LablGgdo Lam3gGgom Lygdosbmdowsb

Agdmbagsemo

I3 odndosb Jomgduemo LadmmnagbEm Bgdmbagswo
»36539GmBmgdobmgol aeEsbon gmemapo bsblimgdo
LobaBatonemem daz0

Lbgs bty gdo

2oaliobaggdo, Bmaqdol gesbisbogol gafus

Lsm39Hagom LsgBosbedosb dorgdrimo greseo bsblmgdo
bsByBsm gsdodseBo gaerowgdsdeg

glgouremo Lglbgdol d3m@Eggemol doMol Bomgds
Lglsbgdol dmmEmgeab dgligoas

Lsm3gGsgom Laddosbmdsdo gedmygbgdmaro §oobos gurmswo
LabbMgdo

Bwaeo Bs3aeegdo bsobggliogom bagdosbebdowsb
doMomao Lsdmsemgdgdols 8gdgbs

doMomao Ledmemmydgdol aoyoEas
56585¢3M0smmm&o sgdoggdol gdgbs
Liglbgdols yonds

as5399mero Lolibodowasb gweol owpnds

Badab e afigligdmamgdgdto aeboagligdwmo @gdmbodgdol
(otqos)/dgBomgds

Frwso Bsgowgdols fonbos goobds bsobggldogom
Lagdosbemdogsb

Qo0 63350900 Bobsblveo bygdosbmdowsb
Lglbols dowgds

Liglbols gocsbos

Laoxsmem gagrgdoemgdol dofo msbbol gssbes
Lsoxsmm gsergdaemgdol 30magbidol gemabs
Liglibndby aocsbogo 3Gmagbdndo

Gaoegds Lafgbgde sdndserdo

3oabErowo ogowbeydo

10656bwOHO LsgBosbmdoEsE Bomgdryemo Faobos grmamo
Lisbligdo

Bms0 bsdwamdgdol 4oei3sbgd0@st dowgdmemo Bywgao
B3O LbLGYBOLs ©s 8300 §33033egBRHYBOL fBobes
bGs/(dg0gomgds)

B0 ©d ol 9330359bHgdo fierob @sbsfgoldo
BIIO ©d ol 933035gbgdo ferol deagnmls

gbgowyemo Lglibgdol 3mMEagmoEst Jomgdamo LadmmagbEm

B9B0dgBs 2022 2021
25,009,080 26,437,189
725,654 158,187
(10,571,152) (8,649,400)
(3,867,696) (3,411,244)
(2,554,214) (2,009,825)
(2,560,960) (2,336,192)
6,180,712 10,188,715
7,568,152 -
(24,187,338) (12,206,225)
(10,438,474) (2,017,510)
(198,018) (409,307)
65,595 .
(32,207) (8,753)
(326,772) (422,349)
135,300 .
2,681 (2,453,398)
(353,421) (3,293,807)
34,078,246 35,610,000
(21,247,071) (22,684,234)
(706,816) (929,091)
(170,995) (167,055)
(3,325,567) (1,190,270)
. (677,797)
(2,169,783) (1,277,080)
6,458,014 8,684,473
(4,151) (9,761)
(4,338,032) 3,363,395
11 4,874,290 1,510,895
11 536,258 4,874,290

10-43 a39Mgqd%y sMLgdwyemo 8960836900 GomdmagoanBl dmagd«mo gobsblummo By smodagdol gsBmymagem Bafomb.
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205d0mGHn
aBeMmodygdol Bybodgbgdo
083990 Benobomgol, Hmdgemos sbfmes 2022 fierol 31 @g39adg@ls

e _!""E\’\)

L Bmpe0 06amn®dsgos

L “moBdonmce” (898@amBdo ,,3mB835805%), Lsogbdonozsgom BmdGmom 419995599, aggdbos 2015 Femols Bsolido.
03500l doMooma LadBosBmdsls FomBmagpgBli bybbgdol Batogs, LEgEoserobgdmemos Lglbgdol Bglyogels s
~meaBomo Lglibgdol 3midagmost s8mugdgdby. 3modsbos 2022 s 2021 fergdol 31 @g3gddcol doymBadgmdom
=B 18 ggoeoagals bags®oggenmls dalidsboo.

2012 Femals Boolo gmB3s60sl Bogbos Lgbbob gs83g8o Luydogddol bEsdmbo. snbodbmumowst gedmdpobstg 3maddstools
L25008mBs 8mgagmmos ghmgBomo BBl Ggammotndol gagd. spBodbmmo Mgarimgeegdol Gobgpgom Lglbols
2030 byybogdhado aemabadmgduembo 5058 Bobabliv® obldodm@gdmab.

335600l Bsmgol MmBswmeglio mGasbms damdBom®ms 3Mgds.

535800l m3gMagagdoli Badbgoagemdals shm®Eogmgdl bsdgmgsmymGgm Lbsdgem, Gmdmol Fighgdlsg Bodbagh
LAEBomOm 3B, 31835600l gmggrmon® JoMogsl sbmmEogemgdl Lsdgmgsemymmgm Lsdml dog ebodbawmo
Saddpgebgmmome gmbon, fomBmaanbogro byemddmngsbaemoms badFml Lsboom.

2022 s 2021 femgdol 31 p308dcol  damBstgmdom  3mB3sbool  foemmdGogo mmmdoli LEOddhats
“um3ngpgbowos 898nabsnta:

31.12.2022 31.12.2021
3958sBy mobdgBco 30% 55%
Fogmbs® dmemEonstzomo 30% 45%
130656LnmM0 0639LH0EEgdoL 3Mddsbos 40% =
100% 100%

2022 Feoobs 31 9399860l doamdstnmdoor 3md3sbools badmenmem Bybygogost dgmmbdgergdl FomBmawygbyb gobdeby
=obdgbmeo s Bogrbs® Brymensdzowo, moommgmero 50%-0sbo Foroom.

3m835600L Lamsm m@obol dolisdsmos: LadsMmggme, mbomolo, oEwdol MsomBo, fysendmdml 4., N10. 3»d3s6ools
oMdAHmMgdo obBsBlm®o sBasMadagdol gsdmdggdol meonom 5M0sE sgom slisdsd] s maom 3amadsdgogmo.

2. 9m8%scogdobl Lagrdaergdo

fotgopbols Lagmdggero

20B658LwM0 sbgaModgnds 8mdbogdmmos BmmaEd@mmo s0MmoEbzol Laghmsdn®obe bdebeamagdol jmdodgdol
(B3bls3) GogH fsdmbzgduemo gobsblvmo sByamodagdols bagGmadmmolin Lkhsboatmigdol, drmsmmdmmmo sptmogbzols
LagHosdmMobe LEebosMEndolis o 0BEIM3MEEEIB0L (Bmeosbmdydo galili-gdo) Bglodsdols.

20BsBLmAo sBasmolagds mdBoadumos obBmMomEmo womgduyemadol Lbsggvmdggeby. 3mB3sBool Lasbasmodagdm
3960meo dmogsgl 3eeBostver Goemlb 1 0sbzmowst 31 ©n308d6ms0ey.

Hobadgdsty 13oBsBlvyMo S8y st0dagds FatBmaagbowmos s®Bo, sdtagamgdols astndy.

20B68LmMo sBeModagdol gslli-ol dobgogom GmdBowgds 3MB3s600L byEddnasBYEMBdOLYE ombmgl asM3zgmemo
YgzmolindgBdOL 3530m0dal, MoE 393wl 0dmBogdlL sdBoggdols s ZsEIdMENYdBOL Lssbys®odn Momydmegdsby
20BsBlmmo sBaetmodandol nwagbol mstomolismgols, slggy 08mddggdl ByBmbsgmobs s baMygdol meEgbndsby
LosBaotoBagdm  3gfomeol  gebdsgemdstio.  gsddom@o  9gwgagdo  Tgbodmms  asblibgsggdmepgl  8oBgnbsty
Bomaligdobsash. dgmsbgdndo  3gMomEuemsE  owsnbyEgds.  JmGnddoMgdgdo, Gobsg LssmMogbam  Tggsligdadols
gamomgdgdo astmofigos, Bogammgbyds of 3gMomeol @oBsBlm® Bgwgagdl, HmEs gb E3COMIdYPBO  FOGMES.
9608369tmmgsbo Lssmmogbam Besligdgdols dgbsbnd asbdsmdgdado Gmagdmeros 8g-3 Jgbodgbsdo.

3mB3sB0sL a9gl Lglbol ge8agdo Ludogddol Ldsdmbo ©s LageMmggeml gMmgbmmo B30l Mgymmotgdom
2005B5BGRImos gobablm® oBlGodmbdmsb. 58 Bsddowst gsdmigobaty 3mddstos gobsBlmmo Sgmbsmgmdols
aBgaModandsl Fomaynbl enozgoEa®mdol Lsgmadggaby.

00BsBlme Bomodagdsdo Lgadgbdmmo obam®dsaos oM ool FatBnagbomo, Moyt 3mBdstosl oggl Lagdosbmdols
gomgre gehmo selgdomo Lgadgbdo.

~
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33b 3obBdormm
3066l 3BM08a980l 8960836980

LasBiaomotiagam ferologols, BeBgemog QalMmemeos 2022 Pomols 31 0939889

(eathdn)

2. mB3RgBOb Livgrsdgango (3036dgamgds)

BobsBlmeo sBaem08andol 8m8Bsagdols 3OmEolBo 398my9B9B e doMomagn Basmogbgm 3000030 deasgdeamos

27-9 8960936590,
BIbJgombomgdsmo LsGa6am

Bbggombomgdamo Bofotdemls 36Gobaodols 350mygBgdalisl, bY8dugsbmmdsd 320m35eolifiobs 3m83s6001s BogBostmds,
80BBgdo Qs b@ﬁb@ggm. doGomago ®olgndo 5 aaS*gbo‘ngﬁgcgmbb dolio 8obBgdals aobamb’ggb(,p o

Hgbabﬁgcg:gb@a@.

3M83s600l bg@@dmgéﬁg@mb&b 993U 3mbBogeumo Bmmnobo, Gma 3M83560sls, Boem056mbdsd0, 53l LagBsmolso
Ggbe@lio, Bbgzombomgdols 5&35@63@36@::(9, BobsBLGo sb3960839801s 300mBggdost 12 @300 35685g0mmBsto.
bg@ﬁd@gb&g@m&obmgob o6 560l 36mdowmo 5089 sGlgdomo 396l bRgGHEmmBbs, ®5853 Bgodengds 8608369¢mmgsbo
bagtonby B9799865b 3mB3sBools Bgbsdamgdemmpsls, 0093 Mdgemels BBdgombomgns aﬁmgﬁm‘boﬁgbocg 8mBagseno.

5) 2022 Gemols 1 0363%0L 398cogn d5q0s8o 8ymgo sbagmo Uhsbostidgdo, 0b3Mm3G9Msgogdo @5 Bgbfimmgdgdo:

2022 ferols 1 036360036 dsgmsdo glremo b hsbsGgdo ©> FgLfeadgdgdo

Bl Uhoboostiygdols Pemommo 3008xmbylinds: 2018-2020 G93wo. 2020 Femals oolido IASB-08 80805939465 898090
U®sbamigdols leTeluly BgUfmmndgdo: bl 1 BobsBlivyen 3BpaM08980l LogBHomsdmmoliem bsboostiygdols 30639mo@

308myobds, sy 9 BoBsBlwmEn OBLHmB963980, Bslils 41 Uemgemols 896BgmBs s Bl 16 oxstols Baoeonligmegomn
spaemomgia.

366233 @mmGo Bogoamas (Bgbfmergns - gsbls 3). 2020 ferols 8s0lido, IASB-03 890magdagybs ayslils 3-als 3M099B06gds,
Bmdgemog 3oBssbiengdls domomgdsls BoBsblmGHo 2Bgot0da930l 37B3I3G s barg;gd(;@gb‘bg olg, Gmd
8508353@01355@ M (33¢m0l Uhobostols 800 mgBadl Usfodmons 3%0O0M056985LmsB ©535380M9d007. uBemends

Balils 16 doMHomso LsBeysamadgdo (BgLfearnds - B98eabisgsmo 3gdogols 80%6mbdmog 338cmy9gBgdsdeog). 2020 femal 8s0lsBo
IASB-09 390mlEs  Bsbls  16-0ls BLGeacria, Om8gmog 3M05¢msgls LaBs@amls fog® doGomamo BaBmsemgndols

30835600l bg@ﬁdﬂgaﬁg@mbob 8gaslgd00m, 5B mm G3XOwdIBL 56 adals oMLgdomo 303wgBs  3mB3sBools
BobaBlvme Baatobygbaty.

8) shogmo Uhsbostmgdo, 05@365613(5.530360 ©> glfeatigbgdo, Hmdgdog 398m0Gs, Bsymsd X3IO 56 60l dsgmsdo
Fglrgemo:
2023 Gamols 1 03630036 dogmsBo 8983s33amo biheboosddgdo @3 Fglfimegdgdo

ﬁ“__ﬁ___‘__,_‘__g_‘ﬁ_mﬂ___——__h_‘___
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B m06donmn
e EuBbnGo BasmoBagdol gbodzbgdo
L Fasm0Bandem femobogol, Gmdgemog lGres 2022 femob 31 og3nddg®L

1 3m3%sogdols bagndgergdo (39pManergds)

sl 17 Losbrgaam 3mbhtagdhgdo. ol 17 Bytiogt LagmmsBm@obn 0ebindoa®aw Bogamdal Lomsbrggam
LB 36egdol SamoEbgol 8oBsmom. gall 17-0), Bonger Bumgeondo sGlgdmdes 860836ywmgsbo Ubgacoslibgamds
LpsBrgngm byeBn3mnymgdgdols samogbgsls s BotoggBalionsh ©agagBomgdom, golils 4 Bydsl HMs3s IMsgae (5610~
=oll) Losmogbgm  Boqopmasl. Bl 17-0b dsgmsBo Bgligems pdBmofigogl  860836ermaab (33@0eRddl  BdY3®o
FH0a939obogol, G aoIEolibBedl smlgdero bolhdgbls s 3GmEgLgdBo 3geroangdol Bgdsbsb.

a0 Ligebomdol bygom, LsEsbu33m byedna@megds Bmogsgl goBsbly®o oBlHHBEEOL ©s Bmdlabmmgdol

Somdgafmegdols gangdgBBndl, Bslosb 258m8mBsggdriemo  gmeo  Bagagdol oo Bofowo  sMlgdomo
1350DEOs MM BdBBsgEMdsT0. BIYEew; UdebraMGo syocmodndl 398wy Bowamdgdl:

o BmBs35em0 s Bogawgdol Bo8@obaM) womgdagdol s@0smgds Bmggdslis @b Bamaerdo od 3gMomeol
29685gemmdsB0, MmEgLsg begds dmdlsbamgdol §afgs by 3Omegdols mobabda;

o Lasbrgggm dmaLsby@mgdol Bgwgagdol (Bsm B0l Loosegnam Bg8mbagemol) Famoagbs Lasbrg)am
20BsBLmmo ByBembsgmols o6 batxgdoliysd 29635t 39300007;
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[otito)

4

Bob3BlnGHo oblikGmgEHIdo - olggdols BsBongs

0L 396856gBomo BgBodghs sufg@ls 3MB35600L BobBIBL, dmemodozgdls s SMMEIENHIOL Holggdol BsGogolismgols
©> Golbzgdols Bomslighols Bgomugdl. 3mB3sBos ©psl gobsbliyMo oBldMmmagBHgdols 398mybadosb famBmgabomo
398@ga0 Gobzndols Fobsdy:

Bobabem Golgo
= badtienggbdm Moligo

- OEbMNGo Zseytol Golszo

bs3Mg00Em Gobzo
0330l Gobzo

Bmyao 80Tbgdo, dneo®ogs s 3Mmagbogdo

30835600L byenddmzsbgmmbdals 3558609 LsgBonm: 3sbrgboliBagdarmds 30835600l ®0l3gdol Batogols BobBgdols s
dmEpodogol  aoblsug®oliongol, aBsboaBogg,  3sLivgbobByndeErmBOL BBs@BBgdolmsb  gHmaco, 80%Bgdols oo
3OmEgLgdol 9BgdBIGsw ©obyMagolomgols Bsls QIIIMYRIo 593l 3GmEglgdol 8gB8a3980Ls s M3gmomndols
IBw)Bs 3835600L GoBsBlrMo Bbsmobimzgals. 3835600l byerddngsbymmmds mndummmdls 4mgaemgon® sBas@obadels
3m833600l gobsBlmmo 3969mxB0egdoliysb, dodmobomagls ©absbryemo BobBgdols s 30eod0gol Bglmryemgdolismgols

30BbmBEO RO 3GmEglgdols 9893BHmdSL,

-

3835600L  byeddmgsBammdols BosgaMo 80%sbo seob, sargsls 3md3s60s Boligol ormgdgmo ©mbolagsb o

LaBrgagmgds Boliggl 8l Bosefomls L
0b6gm®B3305 8mEgdemos Jagdmon.

5g8056mdol 8oBBL. s@boBbmem 3eroto3obonb ©sgsgBomgdymo @aBs¢hgdoomo

Bobs6LYHo oBlithGAgbHgBol domomswa 35h93MM09d0

BoBELGO oblEM8EEgBal FoMO0SEO 353IRMM0YRO foMimoagbogos nBogabsnmac:

Bobsblm@o sgd®oggdo 31.12.2022 31.12.2021

Bgbgonemo bylbgdol dmmdagmo 53,446,719 31,905,012
343980 bglbgdo 449,257 422,349
Ubgs adoggdo 243,685 =
Uadob3m sfigbigdmengdgdio 336m53Lg8em0 @3mboddo 6,360,633 6,343,032
BIWO ©> Mol 933035796780 536,258 4,874,290
by gobsblmo sdtoggbo 61,036,552 43,544,683
BobsBlry@o goengdrymgdgdo 31.12.2022 31.12.2021

Bo@ndmero Lglbgdo 31,827,765 19,022,570
L0360 350gBremgdado 1,544,900 2,209,747
Logsgto s Lbgs 390 YdegdYdO ° 1,926,416 2,263,813
Lirgem gobsblmmo 3ogdwegdgdo 35,299,081 23,496,130

B 7 Gigsereho moBbrymgBols Bygssigbols ogstidos

@Bl 7 Bmombmgl g568:63B0m 896083690L Ggocrnmo momgduymmgdom Bozsbgdriemo gobablmmo sddoggbol s
35YdIemgBIdoLmzol 08 ©sdgyddOLs Flabgd, Mog ao8mygbadriee odbs OO QOMBMEIBOL 3sBlsBHgMOLL.
YN0 QOGIBMEIBOL 0gHsHI0s 8moogl B98gy cmbygdl:

0RIBOTMO 3jB0ggdol @s FoenegdimBBOl JnAOMIBIR Golo (@o3mMYghofigdyero) sgdome Bsbarity

1.

2

(1-o mby);

3039w Embgdo Bydsgsmo 3MO0MYRdYImo Bsboligsb asblbgsggdrymo Ubgs 0Bgm®8sgos, Gmigmog ol
©5330M390500 30HE306 58 5Ms30ME306 (89-2 comby); o

3. 0BgmMBs30s, HMBgeog o sols @3330M39850 5ghon® BsBady (8-3 mby).

G060 @oMIREYBOL 0g@sMIos 3oB0LsBRgMgds 43gmsty sdswo mBols BLsdsBolis, MmmBgemag s®ligdom
293egBal bl Mgseremeio QOMYBAIBOL  sblisbmamsby.  gobsblmmao 5JGHoggdo  ©s  3veEYBMEIgdIBO
JLabOBOEOMIBNMEOS gFHo-9GHm ombBgdo.
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50 gobdonyGm

50636700 5635603980l 0960836980

22383060898m Feroliogols, Om8gerog LGRS 2022 famob 31 @g398dg6L

(moMB0)

4. gobsblnmo oblitHmagbhgdo - ®0b3gdol sGags (3spBAgemgbs)

3m33s60sls o6 goskBOs JNHO  QOGYBMEgBOM ByBaligdymo  gobsblvemo 5dA03YB0 s ZsergdHEmgBIBO,

FgboBoboliag, obobo s@ss foG8magbomo qoblls 7-ols 8obggom Hgseammo QOoMIBEBOL 0g@sGdommap B933L9d0L
3MmobEodoom.

3md3s600l bywBdmgsbgmmdols  dgasligboom BoBBLN®  sBasmoBagBs80 2babmemo  goBsblvm@o addhoggdobs s
35WYdEgdYBOL Labimsblic QOMYOMNBIdO 50 20BLbgaggds Bomo Ggswmmo QOMIOMEgBYBOLYSE.

BIOLs @5 goyemals 033035¢796¢hgdols Bgsgmnm@o QOMYIIds BB 83-2 @mBols, bemgom sbathgbo
BobBaBlr®o sghoggdol s 30 EIBMIEYBIBOL MmO QOMYdEIBIBd0 83-3 @mBols Bobgpgoo.

3330¢hoemol Bs6mgols Bogamas

3mB3s80s magols 3sdo@smmmst ©535380Mgdrien Golbgl Bsmosgls 08olsogols, Gmd wmBEHmBggmymls gbdaombomgdag
LsfomBe othyba > S8o3@MMmEma ®a0BAHIMLgdmemo  Bbamngdols 13798980l Bsglodobegos, dmbognmo ©s
Uagmoeto  3sdodamols ®3G08sgrrMo  BaemsBlol @aagols aom. 3md3sBools boerddmgsbyermds NRNEHES@
Bo8mobowasgl gsdodamols UA@ndBmmal. slgon 296bomzgdol GaMamgddo, 30833600l byemddngsbgmmmds dooBbngl,

®e8 335605 9BsesBligdls ormosto 393000l Lg@eddmesls 3930450l BHom, ©ogowgbogdols aobsfioggdom
Qo .9,

308356058 ByodwyBags 3930¢h5¢mols BsGagols B9dwgao 806320, 3mmodogs ws doopmdndo 08obomgols, Mams Batomls ols
®0l39do, HmBegdog 323000l 3mBogosby sbogbl 2ogenbal.

393050l BsBngols Bobbgdos:

- 38356058 BgaBamBuBmls Uhsdogrammdol Bmmbmgbogmo ©m69, Fggas, MbEHmMBagmymls Bendb8sGgdemBdols
@IGIMB;

- oobafiormml 3a30@semo IBIIHDIMQ @ ogbBs®mls 30BBIUL 4sB30msmgBsB0, Gams 30780058 3o3ohaeby
@333959mBomls Bgemdgemoms dmombmgbgdo;

© 8gobaeRmBml gobsblimmo 8mgbomds groggomwGedols BgbseBBYdOLS s 3930350l Ibgagalibgs Bybomy
Y3omBobogol;

3m83s60a Holzols 3OM3MOEOMES© 5G9lndl Lot 3a3o¢seols megbmdsl. 30835605 Bommagl Lszmmatio 3930%aenols
LAOIISO s sbeoghls Aol 3099 BHoMBL 93mBMBom@o 29M8m7d980L> s sgBaggdols ®0l3036md0b Ggbadsdolsg.

08olismgol, Hmd dgobsmRmBmls 6 Q330097 HoMmls 3530Gol LE@mtrGs, 318356058 Bgodergds ss3mMddHomml

gmmdggdolismgals 20@IbROEO ©ogoEIBrydO, WaBENBel 330¢smo BEmdmgdl, gsgoEmls 5dHhoggdo gsmols
@xsM30L doBBoo s 5.8.

LadsBeHm Golzo

UadaBkm Goligo stols BobablmGo  oblikGagbiEgdols BPDNGHO QOGYB)Em9BOL B3worrgdol Moligo, LsdsbeHm
306mMBYBOL 33EoEmgBdols Bynasc.

30835600l Lsdsbem Golzo om8motiggds 3GmEnbol Bo¢homdgmo, Lagsdmm s OELOTO ZogBsBo gabmbsdmmo
FobsBlirto 0BldGmBgBEgdOL 398cygBadols Bgogpsco. 8mgdmemo Goligo 80amMBs6gmBL Gobsblwmmo oBLEmBgBHnRols
OPOIH0  QOMIBMMmBOL 36 Bocmsh ©3353806gdmm0  mBsgacmn BOWoo  Fgmbisgmgdols  3gemowgdsdo
La36m6¢)0 33638029800 (LsaGrmagbym Golszo) s 35e3Bob FHALOL (Lagserae Golzo) 3aeromgBBol BywIssc.

e bs3tBmggbchm Golygo

Us3msgBHm gobisgggmols M0l30 FohBmaBmbds LsbsbHm BadMmagbihe gs6s3390m080l 3mgBEormo 3gmagmgdols asm,
Omgedsg Bglisdemens DIOYOBOMo gogmgbs ogmbomls 3md3sBool Bobsblim@o sdtoggdols o oenEIdUIemBgBols
MM QOMIRdMEgdIBLY 56 BcBsg5em g3memaco Bo300000%0.

3mB35605 gals LsdHmEnbim ®0lgol fobadg, Maysbag 3083sBosks 9oBbos 3emsco LadGmagbhm 306533900 8Jmby
domgdmmo Lglbgdo. 2022 @ 2021 femgdols 31 ©9308360bogol 3md3sbools dogm 500800 (33wsEo LsdmnggbEm
3965339000 BshsMmgdgemo Lgbbydo obmBabomgdmmos ¢a@do.

J308mo Gotdmmpgbowmo BaM36mdgemmdols sBagroto Bodhstis  Lssbasmolygdm 3960mEol Brmmbogols Hmameg
3M5foMImgdeemn 0BLGONAIBEHIBOL  badtmigbm 30653390980l BoBati;n BgdMmo  Golgols Logmdggeby.
(335¢700@0 39633900l 3XEIBYEYBIBdOL Fgonbgygsdo, sBagmobo Bm3BoEs 080l Es8ggdom, MHed Loobgstodandm
396000l drenmbogols QROYBIMIZO FOYBIemndols mabbs Bongeno 39MomEols gebBsgumbsdo QOVIRMHZO 0Y.

(s g e




50600m6Hm
L EBbneo sbasGoBagdob Bgbodgbgdo
~525M0808m femobogol, Grdgemog @slitians 2022 ol 31 g3gddg®l
Edo)

& 30B3Bbyy6o oBliHBBagbo - Golizgdols Bshmgs (gsaMdgmgds)

30 Lsdobolim gMomgaeeol geBmgs (100 bsdsbobn ghomgmmo Bgglsdsdgds 1 36m30BH0sk 3aemomgdals) 6 gBEomgds
S0Bs Ladmmagbdm 36533900l Golzol Bos sBysEoBagdolsls dspemglo Gamerol bgeddngsBymmdolmgols s
T90m0pBL  byenBdngsbymmdol  Bog®  LadGmagbhm  pebsgggogdols 8glsdemem  33emogmgdols  Bgezaligdols,
2503Mmmedol gatamgddo.

23603063 m 3965339000L 9MAbmdgmmds FomBmagbocmns 8g8gabsnmag:

2022 2021
36ma96dob 36mEgbdol 36magbdol 36magbdols
Bs 100 Bgdgoamgds 100 Begs 100 dgdomgds
LsdsBobe 55ds%Bobe LsdsBolim 100 LsdaBolsem
9HgEon 26N Ywoo 96O7Eon 960 woo
Beag /(Do) sdgag®sdog (211,250) 211,250 (73,076) 73,076

*  bagsede Golizo

S3e@Gm Golgo sGob MEbmy®o gsermdol ggmowgdol Jgpase Bobsblmmo obldGxBnBEL ©oMYdMEadols
330wgdol Gobzo. Lagsendmn Mobzol fobsdy Bgodengds oagl 3mdasbools goBsblmmo BcogmBsMnmds o B
Lablifgdol BmdMacds. 3m83560sL yoskBos Ebrwm® gaenm@sBo gabbmmEomgdmmn asM3ggmmo M39M5(30900. 3mO3560s
56 049690L gMogatoggdli bagsenydm Golgol smmgolomgol.

aEbOOG  gaeyhsto  sOLRYO  @oBsBlmo  sdBogidolsy @d  3omEBdMEgBBoL  LsbimmsBlm  momgdemnds
Fom3mpagbogmns Bg8pgabsnta:

50656bwMo sddoggdo M0 588 msmo 930, 31.12.2022
Y0 O Yol 933035¢7BENBO 511,233 24,824 201 536,258
Lodobgm @ofgligd Bndd0
Bbﬁmfab;ﬁg& - é;};gv?"oaoﬂ)gbn 6,360,633 s : 6,360,633
2539990 bolbgdo 449,257 = - 449,257
Bgligoemeo Lglbgdol 3mdemgemo 51,438,647 2,008,072 - 53,446,719
58,759,770 2,032,896 201 60,792,867
BobsblyMo gsereodriegdydo
domgduemo Lgbbgdo 31,827,765 - - 31,827,765
Lboxatm oemgdemengds 366,614 1,178,286 = 1,544,900
Ldgs3Mm s Lbgs 3stmagdrem)dndo 1,926,416 - - 1,926,416
34,120,795 1,178,286 - 35,299,081
@05 Ladagmsblim 3nbogos 24,638,975 854,610 201
10B6sBLoGo sgdoggdo @60 288 MmO 9360 31.12.2021
BIWO ©> Bl 933035¢296HYdo 4,828,613 44,735 942 4,874,290
:ﬁfﬁ;ﬁjﬁggﬁ%ﬁgﬁn 6,343,032 : . 6,343,032
29399memo Lylbgdo 422,349 - - 422,349
Bglyomero Lglbgdols dmtmegemo 29,729,459 2,135,334 40,219 31,905,012
41,323,453 2,180,069 41,161 43,544,683
BobsbligMo gsereodewgdgdo
Boggdwro Lglbgdo 19,022,570 - - 19,022,570
Laox oM 3oem@ndmemgds 387,089 1,822,658 - 2,209,747
Logs3Hm s Lbzs 3oemadwendgdo 2,260,276 3,587 - 2,263,813
21,669,935 1,826,195 - 23,496,130
Q05 b3dasblim 3mbogos 19,653,518 353,874 41,161
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235 gobdommm
20B636L@o sBasHBagdol Bgbolabgdo

LasByaMolygdm fenobiomgol, Gmgog @sbimams 2022 Hamols 31 ©anddg®l
(emotdo)

4. gobsblimMo oblidmBghiegdo - Molizgdol Bsfmgs (aoamdgargds)
Logoeye Gobzol da®mdbmdgmmds

dmpgdnwo  gbMowo oMbl 30356006 BaMABmdgEmdsls Bglsdsdolo wEbmnGo  gormm@dol  Memmsb
8o8ammgdedo 20%-000 g3BMEEDY ©s BgoMglaby. 20% Mol BaMmABrBOXMMBOL gsBs339m0, HMBgmog aoBmoygbads
30835600L  byer8dngsbamdoli oM Lsgsgrmdm Gobgol Bows 3mBEHGmmEmobogol ©s Fomdmoagbl Lsgswmmdm
30Mtol bbgemdols dge3eligdels 3md3sBools bgumddugsbgemdol 8og. da@mabedyemdols sBsgmo®o 8mogegl dbmamme
MEbOnG 3aerBedo aodmbodier IIBMsg BrimaE Jmbergdl @ 53mEYdBoMIBL Bom gamomslindels dgMommols
deagmels bagaemegdm 3mdligdols amBogwmemmdols gsmamgddo mbscemobyeo gaaeroggdol dobgozom.

Bogagmmdm 3amlol ganomgdols gagemgbs fdnbos Bmagdsby Fa@Bmoanbomos Bg8magabsnmag:

60/ oMo/ G0/ a®o/
Bmgds/(Bstagno) ©MEnsGO @OEH0 936¢ 360
+20% -20% +20% -20%
31.12.2022 170,922 (170,922) 40 (40)
31.12.2021 70,775 (70,775) 8,232 (8,232)
bs3MgEodm Gobgo

ba3@pEoB™  Moligo oMol gryEmeEo  baMe@ol Bomgdoli Golgo ©YBoGEmMOl o6 Ubgs 3mBEMmgBEol Bog®
3MJROGNMIWO  ©I3E0BIBOL  sHeBaMzgol  BgBobgggeBo.  3mB3sBool  Lsgmmbgl  LsgMgmode  Goligmst
©5353806g00m  336s30GMdIBL  mommgmmo  BmBbBsMgdmol  obwogowsem®o  Bsbslosmgdumado.  3mB3sBaols
BsgMgodm Golgo gobodmdgdrymos Bglyoaeo Lglbgdol 3mnm@Eggmomst, Lsgedmn ©s Lbgs dnmbmgbydowsb,
BYLO ©5 IoL 933035¢96HIBO@IE (35615 Boo Brmolss).

3m835600  Laghpwodm Golgl dsmomogh pa@aggmero  3Mobaodgdol Lsgwdggenty, GmBmmgdog 0mzseobBobidl
393070 3MBGMgIBEoL 3MgodBamnsbmdols Lsgrdgmnst sBaeol, JMBEMsaBHNl EOEAsEO EsZs0sBBOL
003006 530EgdL, Y3g@s WONIBsMZ0 LsgMgmodm msBbol smaMmzol 833G JMBEGmMEl s 3GHMBEmgBmGo
130Bs6LmGo sdhnggdol oBnBliowe Bstmomgst.

BagMyodm Gobzol damogs 8gdgbog Lsliglbm 3nmGagemmsb 808s6mgdsdo bywddngsbaemmdolmgol 860dgbgmmgsto

58m30600. berddngebangmdols BogM Gobgol BxMmgs mgedomggms offggds dnM®Eaguols Bglsdgbs 25000Lobyo
3Lol 2Bl BEOZMOL ML,

8pdgbogn Lalgbbm 3mGOE@I@msE ©sgogBomgdnmo Loghgodm Mmoligo 0Bsmmgbs bywddugsbymndol Gog® Goms
3960L>DEZMHML  bglbol  dmGGagwmol  dglisdgber  as@sbsbEgmo  mzwsdomggmo gslio. Blyoommo  bglbadol
3OABYIBO Grgme Falo sHembenBagmymanmo bglbgdos, Gag $83oMgdl bsFomm obggltogool Bagummdsls s
860836gwmaba 585MH0gIRL 3nGBHBIB0L sBogal, womvBagemymaomo Lglbgdol Bsmomgolipsh sBlbzsggdowm.
Ooanog fabo Lalgbbm dmm@Eageol Bgbyomas begds Lglbol BmdoBse® nomgdumemndsTy AsEOEdO B

BoLOE @s s83sb 3mB3sBosl poBmYEds VIBEYRs Bolsmgd Bmeosh B Ba3owgd%g, Bsc BmMol LsdMmagbim
Latagndgelis s bazmdoliomty.

Blgogol @Ml Ggdgbowo Lglbol moommgmemo 30OGHBIO SROMMEPIBS MYSMIHO QOMYPBMEIBom, Mmdgmlag
9850905 doMsdnmo Bgligo@gol wsbsbatxdo, 890wamd 30 snoMoEbyds sBm@Bobdureo nomydryemdoom. 3m83sboals
d0g® Bgdgbogmo gggams Lglbol 3mMARgmo msgolo dubydoom asmmslin@madmmos Bgbgowgols BmdgbdBogg, o
SLabreos 3mMABIwol Lstigolo s0osMgdol ML Boli Heewm® noM9dmgdsdo. s8mME0BIBMMmO PofMgdmmgds
3oB0bsbEgMYds BrBsgoemo Frmso Bs3a@gdol @olgmBBHOMmIBOMm gB9dd XM Lsdmmanbhm psBs3zgmol gsdmynBydoo.
oligmoonmo 8mbsggdgdo  3mB3sBools bymddwpgsbgemmdsl gbBsmgds Fgomsliol Bs3mnambndogmmo  gaddmmndols

89ggbs Bmdagor @rymo B530@ad%Y. 9BIdAMOo  Ladtmegbhm 365339m0  ©0sBRMOTNRY  MOZEEIOMZYEmO
5005M7B0LsL @s alisbagl Lglbol Lsdsgnablit @oMdmEmIdOL 3gMmomwe sBmngdodL.

beBdegabyemds dn@boge s8mfidgdl gmers Bsgagdlis s Bglyomemo Lglbgdol dmMEmgemol Lsdagmsblies
QOMYBMEIRYRL. 3mMBBImol domesliryMgdsy Tguslgds brgds ymggmomgol, HmElsg sMLgdmdL 8t30E)dIeEgds,
6Hm8  Fgbgommo  Lglbgdol  3mGOE@EImo oMol aomBslygdmero.  adm@slm®ods  s@osHEYds  HrEgbsg
360360 BOMIBO FMEdE 553500 5FaMdRL Mgagn® Bueme Bs3ol. aormEalMgdol batxo solsbgds Byasligdols
(3e0ndsdn Lo Bg8mbagerols s6a5M08gdsT0.

300356000 LogsFim s Lbgs dmmbmgbgdo 56 baliosoggds 3mBEgBEMomyBrEo LszMgodn Golgom. LxgsFHm ws bgs
dmmbmgbydoli Lsg@godm  Gobgol  dmbodmmobaol 8obBom, 3mB3s60s  BmAbIstgdarndl  sgMmasbydl  dsmo

350090530 IdoL Lhsdmbol obgwgoom.

P \ ()
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30Bdo7He

2556 Mo sBystoBagdol 3ybodgbado

“359M08300m ferobmgol, GmBwmog @sltremos 2022 Fmols 31 09309295l
womdo)

4. gobsblyco obliBMmagEHgdo - Holzgdol dsGmgs (poptdgmgds)

30656bIM0 2gd0ggdol Ladsmsblim pomgdmemgds fomBmagoanBl BagloBagum LazMaodm Mol Lag®godm Golzol

BogloBagrm®o mgbnds FomBmpanbomos 98wgabsomac:

31.12.2022 31.12.2021

BobsblyGo sgdhoggdo
Fbyo@meo Lglbydols 3mmEegemo 53,446,719 31,905,012
393980 bylbgdo 449,257 422,349
Lbgs sdtoggdo 243,685 =
LadoBam afglndyriergdgddo asbmaglgduemo gdmbodgdo 6,360,633 6,343,032
PO ©d BMEob 933035¢6¢gd0 536,169 4,874,202

61,036,463 43,544,595

836330 Lglibgdo, Lisdabam w@sfigligdeergdgdBo sbosgligbmemo @g3mbodgdo ©s B ©s Bremols §33035egBRIBo
FoMBmop9696 ,5OE 35moas@eEoEmgRmmo ©s 303 3oIBLYMIBMEO” FoBsBlrHO Sgdnggdol Jadgam@ast.

@0330@IGHMd0L GHoligo

WO330QAH@MdOL Molgo  FoBBmoddbgds gmB3sBool  Bog@ mogobo  Lsd@MnBago  3sdoBemols s doBomswo
3OEIBYYBIBOL ©BIMZOL BdMIMNZLMB ©3sgBOMIBO. 030 8pmdstgmdl 08sdo, Gmd 3m83s60s Bgodengds

Fosfyogl  LoMormeggdl  gsemgduemgdgdols ©5BoO30L3L 850 BaEsbEol  3sEol  EaEaMAOL  3gMomdo.
bywBdegsbymo grbro sbegbl s8 Bodol Golizgdols JMBAMMEL 3oosbmdols sBsgmoBol Bnbywgom ©s 20oBlisBrgmagls

30835600L biBatgaosl 8mBsgsmo gobsblv@o 39Gom@obomgob.

©0330@AMHMBOL Moligols Bstogzgol 8ovBom, 3mB3sEos 3bgbl 8mBsgsemo grmsmo Bogagboli Mgamematimen

mbBodmmobial, Gmdgmog 53303980l/gagmadnmgdgdol BsGmgols 3Gmaglios.
@0330@HMBOL Molgols sBsemobo FomBmmagbomos 99gabsomag:

1-s6 5 5 figeroy
1 fimsBeog Yeparieon s 31.12.2022
gobsblbmGo gaergdryagdndo
Bogdmmo lglbgdo 32,449,539 6,521,403 38,970,942
L50X5GM 3ngBregBs 934,598 691,705 1,626,303
s 36, ol BB 0
Eggﬁbﬂ éf:?@@ 36%@332{:]}?0 33,384,137 7,213,108 40,597,245
L5g536e2 o Bbgs 3oergdaemndgdo 1,926,416 - 1,926,416
ben gobsBlivimo goergduemgBabo 35,310,553 7,213,108 42,523,661
a 1365 5 oty
1 femstiog Sesien el 31.12.2021
BobsBlGo gseredamgdgdo
Bomgdremo lglibgdo 11,939,663 9,477,691 21,417,354
Ls0xsMm gowngdeymnds 844,236 1,350,606 2,194,842
Uy 36, ol Jo¢h56, 0
g;ggﬁb{j ﬁ?:?@(g U‘;%@”;gfo 12,783,899 10,828,297 23,612,196
1539360 o5 Lbgs goerndremndgBo 2,263,813 . 2,263,813
b gobsblm@o gsemndemangdnbo 15,047,712 10,828,297 25,876,009

G/")o 7“*{/}5 5 jggf% =
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83l Bobdowmemm
30BsBlnGo s6as60Bagd0l Bg6oBgEdo
osbaamodagdm fanobiomgols, Gmagemog @aliregs 2022 femols 31 g398Bg@Ls

(gmotdon)
5. 58mBsggdo
2022 2021
Bgbyogmeo Lglbgdol dmGEamols S0mOBHOBEos 25,009,080 28,704,175
89385igdol 33emogmgds 4,508,433 (1,159,424)
29,517,513 27,544,751

6. Lbgs 9gdmlisgsmo

Bbgs Bdmbiagemgdols 8603369cmgat Bafoenls (%380 250,993 sto), Fomdmomygbl B3l 408 @o0Bsbl xmxools
80856100 5OLYdMEO  FomEndrIEgdols RsBmfgms. B3l 4608 gobsbl xmex0sd" ©sstEz0s Lglbgdol dmeEagmols
20403RLoE  ©a35380MIRMEO ZerEBNE™YdIBO, Mol 3o8m3 38356058 byendyHrmemgdoon 89035emalifiobydyyemo
J0Gedgdol  Bglisdedobsg, RsBmfg®s B3L "JGHod gobibl KOOR0L" 80856,  sBLYBMMO  5eEgdmsd.  bgs
8g8mbagangdol domosto momgdremgds 31 ©y3gddGHom QOB 2022 Frrobogol Fgecpgbls 545,012 s@ls
(2021: 0 @ratio).

7. bybbol dmGggmol 8s@mgsbiost wsgsglomgdummo bstxgdo

2022 2021
Llbol 38egdsliosh s35380Mgdrmo 8em8LobyGYBdOL batxo* (9,426,718) (7,842,351)
Labgamdfiogem dago LsbisBaGmenmgddo 2oBUsboenggem Laddggdty (3,867,706) (3,408,917)
(13,294,424) (11,251,268)

() = 2021 fgwo Bmogsgh Lsbgedfogm g@mebEls 291,353 WOl mEgbmdom, Gmdgwmog Fo@Bneoagbl gmgow 19-0l
356700l @MU, Lsbgedfogml 8oy JmB3sBooliogol LsBgBmbiagemm  geqslisbagols 35%ogdsl, LagsMogyeemls
Bogaalisbam 3mgdlol 309-g djbenols 112-116-) Bsfioegdols BglisdsBolis. 2022 ol 36 35399795 Lsbgmdfonm
PIURTTeR

8. BMHm8ol s65BmeryGads

6edol sB3BEsnEads Bmogsgl Lsbgangslm batygols s 0sBs83GMBgmos Lbgs Batigdgemls 3,009,797 smols
mEYbmdom (2021: 3,225,879 @amo). 2021 Faols B@HmBol 3B5DRaMYBOL baGxgdo Bmogegl bsbgmdfonm amsBEl 57,904
a0l mEybadom, Hmdgmog FoBdmaoagbl 330 19-0b 356@gBools MM, Lsbgemdfomml oM 30835600bmgol
LsBgBmlisgaoem gosbisba@ols 3adondals, agomongganml Lagasbisbsgom 3maggduols 309-9 Bebemol 112-116-g Bsfogmgdols
BgLisds8olisg. 2022 Gools o6 3mB3560sl 6 Bommos bsbgmifonm amsbdo.

9. Lbgs bscixgdo

2022 2021

3m86035300b batyo (783,342) (515,206)
Lomgoly batyo (398,250) (232,022)
930380l batgdo (331,072) (111,360)
BogmBlmen®opom @s bbgs 3Gmuglioremo BmaLEbYGIROL badxo (330,431) (115,154)
3mBnBscrmo batixo (312,164) (254,982)
Uagaalisbogom batxo, potigs 8mggdols B5c0sbabaolis (213,405) (299,031)
Usfigagol bathxo (127,423) (112,004)
Bob30l bagmdoliom bafxo (65,930) (11,607)
5330l batreo (44,525) (48,411)
Bogmobgdol batixo (35,808) (22,331)
3MmaG8mo WMBbEmBagEymeol botxo (31,336) (54.594)
©oBR3930L batxo (9,274) (4,397)
98mbHobs s Bg3gmpdols batrxo (3,400) (28,383)
Ubgs batyo (231,881) (85,731)

(2,918,241) (1,895,213)
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gobdom®em
59656L9M0 sBgsM0dg80ls 896036980

(matdo)

2360083980 Frrobmgols, Gmdgwmog ©3LOTEEs 2022 Gamols 31 nagddg®ls

10.  goBsBbreo BgBmlisgsmmo @5 bt gdo

bs3G396¢m Bg8mbsgsmmo 2022 2021
Ba33gBHm Bgdmbiagsemo UsdsB3m @afigligdumemgdnddo 29653UnR o 747,146 497,801
©a3mbodgdogsb
badMmagbm BgBmbisgamo 3039800 Lglbydogwsb 72,473 -
819,619 497,821
B33Gmegbdm bstxo 2022 2021
Bogdryemo Lgbbgdol Ladmmagbidm botixo (3,299,587) (1,301,523)
BaoxsMm gaamgdyenndadols Ba3Mm9Bm bamxo (170,995) (167,055)
(3,470,582) (1,468,578)
11.  8empgdob gacsbisbagools bstxo
BrpgBols oslsbeols batxo Hamdmagbomos 898cgaBsots:
2022 2021
BoBobstmy 8magdols gaalisbao (829,820) (1,322,941)
QHMPBOMO bbgsmdIBOL Fomdmdabslionst @3 RoBmfg@abionsb agsgBotnduemn
(66,945) 16,958
30WIZ5EIBI0 FoslsbsEOL bstxo
39alisbaol obs339m0ls asbm©om PomBmgdBoero aowsgsmgdmmo (4,448) _
39ababOEOl bavo (+5%)* ’
(901,213) (1,305,983)
2022 2021
Bmpgds sd)a3Ms80n 6,921,532 8,974,648
ool goslisbaols gsbs3ggmn 15% 15%
OGO dmggdob gscoslisbaols batxo (1,038,230) (1,346,197)
Bo@slisbaols goBs3390m0l B0l gogegbs 8odog Ubgamdgdby (+5%)* (3,771) -
8908030 Ubgamdgdols gegdto™ 140,788 40,214
(901,213) (1,305,983)

(") 2022 femols 27 qonznddgels 3909mg39960 LogsMmggemmls 3sBmbo, Bagothongnamml Lagdcoslisbaom 3mgdudo (LLg3)
G30owgdol Gg@sbols Gglabgd, Gmdgmog dsqraBos 2023 Gemols 1 0sB3mogss. 506036 Ggemowgbydls 3835605y sdgls
89800020 aogemgbs: 506036 (33eomgdsdoy Lsgstonggememls Lagoalisbaom 356mbaggdemmbdoo 206U BOIOMmO oy,
®0d Lsdsbizm @afigligdremgdydo, UagMgodm 353806980, BozGmbagoBablin mmasbobsgogdo @o Lglbob g8aq8o
LdogdBado Bmggdols BOELILIEOL 5bswo (giEmbm@n) 950800 ©EsodYRMIRMEBYE 2023 foool 1 osbgMowms.

(3LPowgdsd 3oBLsbEg®ms, GeE EHmom

0 39600 st Eafglonds s 8mBsgoenBo gl Lmdogdhodo ©soBaMYBOsE

oligg dggemo Gggodoo, 30600 9MoMdEog BgBmbisgagmls ©> Llg-ob 8096 gaogsmoliffobydeumo 3o8mdzomandols
56b78L Bmol Lbgsemdols Bobgozom (97-g 8rybero, 8g-12 Bsfocro).

315939, Lg-obs 98-9 Begbemls, Gmdgmog 396LsBRgMgL Brmygdol gagosbisbagols 896533900, @385 sbaemo 89-4 Bafowmo,
HeBol mobsblssg, Lsdobim ©fgbgdeiemgdol, Lag@gmodm Joglomol, 803MmbagnobsBln mmasBobsgool, Lgbbols
3983980 brgRogdBob slsdgamo Bmygds Qo00936M0Bs 20 3GmanBEHoom.

(**) 8Bogo Lbgsmdgdols gagddo Rlplihtet
080dG0m.  Lsgotonggeml  Lsgsslisba
LadtmpnBidm Bgdmbisgemndo st 0dIAMIB

005@ 330mf39010s ©EI3MBOGHIBBY EsBOEbrme Ladmmagbidem 898mbsgemols
@ 3mEgdiol  Bobggom  gobsblim@o 0BLEHOGBIBOLYE  Bowgduemo

Q%ﬂvé%j { J% ""‘/j@v‘ 83060 22 - 43



gobdowme
29656L6o 56,5M0BagBols BybodgBgdo

2256350083980 ferabiogols, Gmdgmog QLA 2022 fanols 31 ¢on3g8dg@Ls
(mado)

11, Beagdol gs@slisbs@ols batxo (3oaMdgmnds)
30WHZOEYBY0 Braagdols aoslisbsgonls 3OCRIBYIBS 5 Bolio BmdGsmds Fomdmmagbomos 908gaBaomsco:

semogbywo sehogbywo

o ﬂ(b"'):"m" sl 31.12.2020 Beapghs/ 31.12.2021 Bmpghs/ 31.12.2022
o5t DoteBo BotoenBo
dofomso bsBrsmndgdo (124,895) (17,872) (142,767) (12,065) (154,832)
5GB5BYIPONTO0 55H0gBO (2.926) 210 (2,716) (7,347) (10,063)
*J&0gIB0L 238mygbBoL 28,432 (3,852) 24,580 (16,095) 8,485
IBLYos
£903bsbgEO bemesligdo 136,033 38,472 174,505 (35,886) 138,619
Lsgsqosbisbagam

36,644 16,958 53,602 71,393 17,791
593030/(533@gBEmgds) (71,393) (17,791)
§i80Bgos Lagoslisbagom

36,644 16,958 53,602 71,393 17,791
59080/ (s3> eRgBrIEmd:) R el

JOWIFPIEIOYO Bmygdols goeEsbsbaol sE0aMgds bgds sd®Hoggdols ©s gseEndrmgBBdal Bogomalisbom o
BoBabLYG dsbgdL Beol sElindmo Omgdomo  Lbgsmgdgdol  dobgmgom. 0830, 3OWIZoEYBUIEO  Brapndols
BOALIbIRO 5B 80OsMIEYBS, My ol PoMimdmdomos sddogol o6 3oEYBEYBOL 053Ws30MZIMO  500sMYBOL
899390, Gmgerog m3g@sgools BeabeogBols el gegemgbals 56 sbeoghls 563 Logoalisbam s sME Bobsblim® Bxbsby,
29MQs 08 ByBmbgzggols, Mmeglisg 9ls ©5353806M B0 BoBEYL 3MBBOBsEOMB.

30@O39EIBYO  Bmagdol  poslisbao 2o8momgEgds  LasbasModygdem ®oM0Robmgol  sOLGdWMmo  Bmggdols
30@absbaEols B3390l gs8mygbgdom, Ondgog dnbsemobymos, Gmd 08egBygdl 85806, Mmylsg mbogds
B9LoBs30L0 FOWZIEIBTIEO Lopoalisbiagom aghogol GHgsmobgds @s 30@YdEmgBol ogzatizs.

BOQIFIEIBYWO  Logaabiobogem sgBogols spostgds bgds bmeme 08 gdmbgggedo, BnEglsg  dmbsmmobgemos
8m8535¢80 alivdga®mo Bmagdols FomBmdmbs, Godgerog 808wobamy 3ghomeol OHmgdom Lbgomdgbmst asndznmgds.

2022 qob 2021 Femgdols 31 308dGH0ls 39GomEobomgol Lagsalisbsem bstxo 890 808oBamy ©s 39wsgsEYBwMOo
3OaLbAEYBOL  batixolpsh.  gaabisbsmals 5Q0sMpdy  bogds  Ltmmo  Bgdmbisgols 2bgeModagdslo, goos od
dgdobgggols, HmEglsg obo FomBmBmbs ©53938060os Ubgs beme Bgdmbsgsemdo, 56 3530¢)0e80 s00atgdvEn
8bemgdomasb. slgom Bgdmbgggsdo, 3oLsbaEol  s®ostigds baogds dgLodaBoba - Ubgs L dgdmlsgaeo, 6
35300,

JOWIPEIDIO  Logo@slisbsm sgBogo s 3OEIBIEYDS  FosobYIMgdy 08 Bgdmbgygsdo, Hmgglbsg sMligdmdl
B080bsty Lsgamabisbam sd@ozols 8080656y Lagssliobam Zoemodumndaliost Bo@abrMzol Ladstmergdmogo
OBWYDs, ©5 HmEILSE BoEOZIIBTmO Bsgoslisbaom sgBhogo ©s 3PEIBYYBs FoBBrmBmBowmos ghHomo ©s 0853
ogoslisbom  396mB8ndenmdols Bwpae@, OmImol GG sghogols o 3aamndmemgdol FBobos osBbom
Potaoggbs Bglsdeandgmos.

12, gawo ©s grwols g3gogsemgbitgdo

31.12.2022 31.12.2021
0MmgBrenn g Bob3do 511,144 4,828,525
MEOOIO0 oemds Bab3do 25,025 45,677
90036790 ok LagnsGmdo 89 88
536,258 4,874,290

90m36290 goservds 356380 2022 femols 31 ©9308860L BamBsmymdom Bmogsal dmobmghstiog wgdmbodndl Ll
“odymmo 8563807, Romgdmmgdoo - 348,513 @aM0. ©J3MBoRYROL ferommo gagddm®o LadtmEgBd,m gebazggmec
39BLsbEgMvEmos 7.5%.

960360 3sm0ts Bob3Bo 2021 fiemol 31 ©9398dM0l BpmBstgmdom 8m03sgL Bmobmgbsdoy s 3 mg0sb gsnsk
@930 L ,00d0bo BB s LU ,3585 856380, @oMgdrmgdoo - 1,554,116 mismo @s 2,500,000 @60, feronmo
9B99G0M0 LsdBmEgBbGm 8obs3gnmom - 2.79% > 4.50%. g3mbodgdo a6 sGob 399mygbgdmemo Mbembzgmymasdo.

©73mP0(3gdo 56 sM0b yeBmygBgdmmo MBEOMbagemymesdo.
Bryeobs s guenols 9330535e06GBO batalbmdGogo 0Bgm®m8sgos Bmagdmmos Bg-4 Ad9Bodghsdo.
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0 563560839800 Fgbadzbgdo
LLEpat0890m figmobomzgols, Gmdgemas alitinems 2022 Fenols 31 @gzgddg®l
oMdo)

13, Lodsbam sfigligduemgbgddo asbmaglgdmemo gdmbodgdo

2022 Heoolb 31 gagddmol dgpmdsmgmdom babsbim wsfglduymgdgdlo gsbosgligdmmo @pdmbodgdo dmogegl
6,360,633 oMol mEbmdom gmeml UsdsBim  sbasMolty s Ladmmagbhm Smombrmgbsl Bsl%g. 58 omsbboom
AbObzgmymnaomos gobsblvmo oBldodm®dgdol 8odstho sMlgdummo Lsbglbem gsergduwmemado (BgBodabs 21).
3835600l 9atdagmgda: goochatiel sBasm08%y sMLgdmmo msBbs - 6,000,717 mato, Lslglbe bgedgatumgdoom Bazolmo
35¢Qdyegdgdol Bglitrengdadog, goslibgolmb Gmmbmghs of goMaghbmdols Lagsbo dmaomaghols Fobslfs®o mabbimdols
206ndy.

2021 ferolb 31 qon39ddMol Bpmbstgmdoom Lsdabgm @afigligdamumgdgddo gsbmaglgdymeo @gdmbodgdo dmogsgl
6,343,032 ool mEybedom @b Lbodsbzm  obysmol®by. o8 msbboo  wWBmvbggmymaomos  gobsblvmo
0BLGoG IGO0l Bodstom sMlgdmemo Lolglbem  gomm@gdyymado  (BgboBgbs 21). 3mB3s6osl 93Mmdsgngds: goodsBml
oBgamodby  sOlgdmero  moeBbs - 6,003,398 oto, balighbm  byeBgadnmgdos  BagolMo  gsergdregdgdols
Bgberremgdatqog, goslbgoliml Bmmbmghs ob goMagbmdols bagsbo BmaomagBols fobsliffstio 0sBbBMdOL as6g8g.

Lsdsb3m @gdmbo@gdby @oMogbrero LsdmMmagbdm BgBnlisgseno 2022 ol 3gHomgobogol Bgewagbl 747,146 ¢raml
(2021: 497,821 goatio).

LsdsB3m afinligdumengdgddo gobomaglgduiero @g3mbodgdol baMmolbmdMmogo 0bgm®mBagos Bmzgdvemmos 8y-4 8960836530.

14. 9539990 Lgbbgdo

2022 §ewols 31 9390060l dpmBstnmdom 3mB3s60st 543 gopndmmo Lbglbgdo 83l gobsblm® Lgmgolby, Mmdgemme
Bodooblm moMmgdmemgdss 449,257 mofo (31.12.2021: 422,349 ¢moto). gopgdnee Lgbbgdby Foom®o Ladtmagbim
206533900 sBLsBRIGWmns 12.49%-qs6 13.75%-8cog (2021: 15.00%-16.09%). ao3gdmero Ligbbgdol @snamzol 3ess
2024 femobs 1 0360bogsh 2025 femols 1 85648y 3g6Homeo.

293980 Lglibgd®y smoabmemo Lsdmmegbdm dgdmlisgseno 2022 Fumol 3gMommobmgol Bgepagls 72,473 ol (2021:
0 ms&o).

39398meo Lglbgdol gMmdgamgaosbo s 8mawggsmnsto Foamgdo FamBmaggbogros 8g8gao bsboo:

31.12.2022 31.12.2021

Be3g0g300sbo fogno 278,900 17,614

aMdgergaosbo fowo 170,357 404,735
449,257 422,349

15.  bglbol 3mMExgemobogol asmsboommo s356Lgdo

2021 §erob 20 og398d9ML 38306008 Lglibgdol 3mMEagmol Ggladgbs LB ,modobo Bs63L“ gosnmbams 2356Lo.
Ogladgbo Lglbgdols 3m@Eageol doo mebbs BmBobswdo, wsdwm@ew Bgswpgbl 53,020,678 w@oml, 1,159,617 583
©meEsmls s 1,376,220 gaGmb. 2021 Femols 31 Eggggabﬁob dopmdstgmdom gagoebpoemds 5356185 Bgsaobs 500,000
@560, @sbseRgBo mobbs gasbom agdbs 2022 Fgeals. 2022 Ferols 31 w3n8d@ol Bamds®ymdom 3mB3sBosl o asshbos
Lglbgdol dmmEmgeol Bgbadybaw aswsaboemo s358lgdo.

16. Ubgs sghoggdo

2022 qs 2021 fiemgdob 31 308860l Samdstmgmdoor bbgs oddhoggdol Ladsmablc motmgdmemnds 8ot 371,333
atlbs b 70,734 amb. 2022 forol 31 398860l Bogmdadymdoo bbgs sddoggdol sGlgdomo Bafommo Famdmswagbls
3L ,,nodobo ggolis® s B3L ,m33sl" Bodamm sMligduyen Bnmbmabydl, noMydmumgdom 243,685 msGo (2021: 0 grato).
o0bodbymo  dmmbmgbgdo  segdoMmgdenos  3mB3sboologol  ggd  339MEoL, Bmdowmmo  a3mogsEonls @
mz008mdlsbgdols $gMdnbagrgdol 8gd39mdom LfiMeno aowabrol dmBlsbrmgdabmsb.
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330 gobdowmm

306Bby6Ho s660Fa980L 3960836980

b256,8M08390m fiemoliogals, HmBgemos Esltmmes 2022 fiemols 31 qg3gddg®l
(emsd0)

17. Bgbgoyero bylbgdol SmGeagemo

31.12.2022 31.12.2021

3®dg5@0s60 40,620,703 22,730,719
dmgaemnasosbo 12,826,016 9,174,293

53,446,719 31,905,012
1 osbgstio 31,905,012 18,754,399
Babgomeo Lglbgdol dmGdhagwmo 25,087,779 12,139,941
dgbgoeyeo Lylbgdol 3nGEagmol sdmmEobegos 25,009,080 28,704,175
800gdmo gryemso Bazomado (32,577,232) (26,437,189)
B9@slgdols a3eomgds 4,508,433 (1,159,424)
535BLgdmB aodznmas (192,351) -
UbgsmdgB0 ¢)abmmo aea3eomo 3@bowst (294,002) (96,890)
31 ¢og398dgMo 53,446,719 31,905,012

2022 figrols 31 ¢og398dM0l BepmBsmndoon Bgligoaemo Lglibgdol 3m@Esgmgdo WsR0MSZRYEmns 898wga0 omndememo

Lglbgdols mbeHmBagmlisymesc:

*  %obiblmmo obldodndol Lglbo #6 - 9bOnBzgymzomos Bgbyomnmo bgbbgdols 3OHGBIGOOm,

Bederols Ladosblio gomgdmmgdss 3,023,897 mato;

e gobabln®o obligodmEol bgbbo #3, #7, #8 - O%OB39wgmgomos Bgligoommo lglbgdols 3mMEBEdoom,

(8ol Babagsblin womgdmmgdss 29,012,459 @astio;

*  50Bblmmo obbdodndol Loglbo #4, #9 - JVOYEz mymzomos 8gdgboo Lglbgdols 3nmEagmon,

®Boob Lsdonsblim @omgdmemqdss 3,893,727 @sM0;

*  gobsblyMo oBlBodmEol bglbo £10 - OBONBzggma0mos BydgBogmo Lglbgdols 3mOBBImom,

Bsdaeablim nomndamugdss 8,394,243 matio.

BHmdemols

2021 ferol 31 qg3ndd@mol Bpmdstndom 8gdgboro Lglibgdols 3mmEagmwo Wog0Maggdvyemos B98ogao Bowgdrmmo

Lglibgdol mBmnBagmlsymas:

*  BobsblyMo oBlGodmEol bgbbo #1, #2 - 9PO639ymgomos Bglgovymo Lglbgdols 3R gdom,
Oe8eols Ladasblim pomgdmmmgdss 5,955,866 @56M0;

*  gobsblymo obBbdodndol Lgkbo #3 - 0BOEz9ymanomos Ygbgomnyemo Lglbgdols 3By gdoo,
OOdEnols Lsdognsblim pomgdmengdss 16,179,318 W0}

o gobablinmo abbBodmdol bglbo #4 - JOE39mgmgomos 8gdgBomo Lglibgdol dm@Eegmon, Medenol
LoBoemabilie gomgdeegdss 5,505,319 @ato;

dgbgommo Lglbgdol dm@dagmo FomBrscopgbl 8gdgboan aemeslimmgdrem BoBBLYH 5dBoggdl, Mmdemgdog Ferols
Bl s0MOEbIE0s $8mMBH0DIdMmo LOMYREYBOm 98YdBHMEO LadGmgBiim 396533900b 358my698007.

089400 LadMmggbhm aebsgggmo Fobmacognbl 3mOGBYolL Bgbyogol @Ml 4sBmygBydmem Bagimemolsbing
Ba36magbhm 396933900 (IRR) qos 060goEsENGIE  asBolsbugMyds mommgmem glgoEnme  dmMEaemmst
80856398580 8Bsg5¢m0 Gmemspo Bagsgdol 3MmpBmboGydom Lglbbgdol Bsmmgol wsbsbamxgdols 3omgaemalifiobydol
39M98). 2022 s 2021 Fagdol 31 g398B@OL OeogmBsmgmdom  3mB3s6058 Bgoggalis BmBagsemo 93060803160
BogAmMgdols Gglisdeme ogegBs, Mog magols dbmog dmgdggdl mbsmmobe griemspo Bogogdty. dgbyoomemo
Llibgdols dnmBagmol bsmolbedmogo 0B68mEdoE0s Bmggdmmos 89-4 89603g6580.
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xobbomGn
30656bmGo sBystodagdol Bn6odgbgdo

bs3BeM0Tgdm Femoliogol, Hmigeog @altmenes 2022 ferols 31 @n3ndgel
(cms6980)

18.  oxsés

3m835605L oxG0m s@YdrImO 53l Bomo sEBNBOLEMIEOYImo MmBololomgol ©s Bmalsbumgdols mgoligdabomgols.
BooxsOm  gd@alisbgmgdo  8gpgds  gogdomgdmmo Bsfomolisgsb s Fombmppgbomos me@lo ©s wEbmn®
3oHs8o - EMO@sMB0. LsoxsMem bywmdg3Hregdgdol BagHriemo Lsliglbm gsbszzgmo Bswagbl 8%-14%-U.

5J30ggd0L gedmygbdols M@mndol BmdMsmds Fs®mBmoygBoeos Bg8gabsos:

591030l 338myggBgBol mawgds 2022 2021

1 0sbgatio 2,045,883 1,813,805

Fg0mbizems 591,671 562,134
(330970 (876,542) (818,955)
B9a0ligol 3geogmgds (4,702) 526,602
aslgems (253,835) (37,703)

31 g3g8dgco 1,502,475 2,045,883

Ba0x:361 35¢n@gdengdgdol Lsdowsblim nomgdrymmgds s Bmdmendgdo GamBmmygbomos BydmgaBsoms:

Lsoxs6m gomgdeyemnds 2022 2021

1 osbgsto 2,209,747 2,003,354
Fg0mbgems 591,671 562,134
La3Gmagbhm batyo 170,995 167,055
Usogestim gosbgogdo (877.,811) (1,096,146)
oua-ob osbbs 169,559 156,501
Ubgemdgdo mEben®o 3sE3eomo Jmlowst (215,935) (65,045)
Togalingdols 33eroamgds (4,702) 526,602
393980 Lolbadmsb gadgomags (237,036) -
asligms (261,588) (44,708)
31 qg398d9M0 1,544,900 2,209,747

Ba0oRsO™ 35eraogd@gdgdol gaosbmdols sbsemobo FodBmnmpgbowmos 83-4 8y60dg6sdo.
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33b gobdow@mm

B0B3bLrIG0 s6y5m0dagd0l 8g60dgbgdo

LasBiaotoBagdm Femolmgols, Om3geog @oltrmengs 2022 Parols 31 398006l
(e3(80)

19, doMomsqo LsBuysagdydo

Bogm®o g
obdmBogEe QohgdImgds aﬁagﬁgﬁma 339X0 5 omua?'?bﬂod;gbo Logs Lo
31.12.2020 836,649 73,355 233,492 18,687 1,162,183

ByBrligems 280,502 6,696 147,056 4,800 439,054
asligams (48,300) (5,992) . (4,209) (58,501)

12.31.2021 1,068,851 74,059 380,548 19,278 1,542,736

Bg0mbiggms 159,993 33,215 » 4,810 198,018

asligems (101,361) (9,820) (71,904) (1,580) (184,665)
12.31.2022 1,127,483 97,454 308,644 22,508 1,556,089
©3pOMIOEo 330

31.12.2020 (230,713) (22,393) (64,729) (11,716) (329,551)
(33000 (172,803) (18,791) (90,871) (5.422) (287,887)
2oligemy 19,168 4,112 - 3,203 26,483
12.31.2021 (384,348) (37,072) (155,600) (13,935) (590,955)
33902 (213,986) (22,096) (44,453) (4,596) (285,131)
aoligems 69,846 4,564 18,169 1,578 94,157
12.31.2022 (528,488) (54,604) (181,884) (16,953) (781,929)
BaBaemoBlim momgderemgds

31.12.2021 684,503 36,987 224,948 5,343 951,781
31.12.2022 598,995 42,850 126,760 5,555 774,160

20.  Lopocosbisbsgoe 3oEgdmmadgdo

Lagoonggaomls Lisgsqslisbegom 396:b8gdememdols Bybisdsdola 39©sLsbaEYBOL Fosbms brogds bsbobols 96mosbo
oBaamodols Boabsba@gdolismgols 39630360¢m  9Hm0sE LishsBobm 3m®BY. dgpas, 3ma3s6osl Bsgomabisbagom
5303380 @ Faemogdemgdydo Pomdmpgbomos TO0YHOMRI@IbHGZ00. 2022 Fenols 31 ©9309060L BoamBstigmdoo)
Bogogoslisbagm 350dMEndIdo KsdmGap 3,226,905 a0l mEbndoom (2021 Femols 31 ©93988960: 2,606,461 cwatin)
dotomaEsw Jgoagls Bo@aLisbaogemo Bmgadols B9LAbAEOL ZoarEdEmgBOligsb.

21.  Bopgdvyemo Lglbgdo

- 3M9egsceosbo fowo

399Lglbgdaero 35®s 35¢mhs Bs36ma9Bhe gebsagamo 31.12.2022 31.12.2021
#0bsblmo 11-byd- i
0Bl 0ol bglibo N1 23 @0 14.0% 2,049,761
g0bsblivyeo 11-bgg- 5

; - ,249,482
0BliodE0L Lgbbo N2 2 L B i
B0bsbbeco 09-Lgg- Bebg@stivyemo dmmogogols fanon i 3
oBlgogyhols liglbo N3 23 wstho 83553300l + 2.5% feliias
20BsBlimeo 06-Beg- BmBy@sio dmemo@ogol femowme 4
0Blgogmboel bnlbo N4 24 L 96333900b + 5% i Sk

13.9% (6/29/2022 - 6/27/2023);
gobsblrymo 11-0300- o BmBg@stnmo dmemogogol femowme 4200734 i
oblgogmdol bylbo N6 24 896333000 + 2.9%, 3655 B0l
13.9% (6/27/2023-gs6)

%06sBlimho 06-6eg- i mbyhatryeno dmemogozol fevove 216534 i
0BG OGmEOb bglbo N9 24 = 396333900 + 5%, 5655 mBzocib 14% :

6,174,222 8,956,223
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z0bdommn
IE0 560083980l BybnBgbado
~5p000890m femoliogols, Gmdgmog sbtmms 2022 Gemols 31 ©9308dyAL
wofdo)

<1. Bogdrero bglbgdo (popMdgemgds)

8m3mngsosto fowmo
358Lglbgdgmo 39Q08 oo Ls3Omagbdm gobsgggmo 31.12.2022 31.12.2021
306s6bro oBbEoEmEol i i
bgbbo N1 11-lgg-23 ko 14.0% 2,452,821
506sbbn@o oblgodmEol s 60 i
bgbbo N2 11-lpg-23 12.5% 3,933,139
70656bv60 obbBoGmdob . 60 0mbgefmemo dmgmogogols 1
bgbbo N3 09-b94-23 ot gsBsaagos + 2.5% 1,226,363 /465,640
gobsbleyho oBligodmEol v 60 dmBgatemmo dmemodozol 1
lglsbo N& 06-bmy-24 BaroeygsBsnE 5% 1,838,931 2,185,000
g0b36bmmo oBbGogmGols L s wsco i
bgbbo N5 20-036-22 19.0% 29,747
30 13.9% (6/29/2022 - 6/27/2023);
dmbgetrmemo dmmodozol
BobBbgHo 0Bbgog 0L 11-0gm-24 Beouyth 93653500 + 2.9%, 6,502,007 :
bgbbo N6
563 mdgotigl 13.9%
(6/27/2023-06)
20Bsbbo 0Bl odadol W00 AeBghatieemo dmemogogol
2-0qom- .
bgbbo N7 ke fioon 396533900l + 3% G88,147
gobablimeo oBlgodudol on i mstho dmbghatinemo dmeodogol i
liglibo N8 e famory 9565339000 + 3.5% S
@60 dmByGatemo dnwmodozol
obsBlsctio aBligogyhol 06-6-24 Bevorss a3633900 + 5%, 56 204,462 ;
bgbbo N9
wdgogl 14%
wsMo 8By atiamo dmeodozol
B0 0Bl gYob 03-055-28 fenomm 5365330005 + 4.5% 7,029,725 :
bgbbo N10
86 1983069k 15.5%
25,653,543 10,066,347
begem bgbbabo 31,827,765 19,022,570
Bompdrmo Lglbgdol bsMolbmdmogo 0bgmGdsgos Bea3gdumemos 89-4 BgBodgbado.

2022 fjemob 31 @g3n8dmol amBs@gmboom Lsgobsblim oBLGOGIGROLE Bongdrmo Lglibgdo WBEHBIEymEomos
909930 sd@nzgdoom:

%) 8obsBlBo obltodm@ol bglbo #6 - gobsBlwmo 0BLGomRoLys Gongdrmo Lglbgdol mbevBagmlisgmeaso
39009ggBdIos Lababigm afgligdremydyddo asbmsglgdrmmo ©g3mbodgdo mEgbndom 6,000,717 @sto. 3m83sbosl
03Mdoergds: ao0hebml  oBaMmodBy sGBLgdMEID mebbs  Lsliglbe byBg3O@gdom  Bogolfo  gsemEndregdadols
BgLeengds8Y, goslibzolml BmmbmzBs 56 goMsgbmdols Usgab0 3mpocaghols fobafatio mabbamdols gsmgdy.

s@bodbyeo Lgbbo sbggy  beWB3gmymzomos dgbgoemmo  Lglbgdol 3mGEggmgdom, Gmigmms Lsdsmablm
QOMYRYIEgds 2022 Fenols 31 @o3n8dGols BgmBsmgmdoo sGols 3,023,897 603

8) @obsblmdo obbodmmol Lglbbo #3, #7, #8 - BoBabl®mo  0BlGoGmGOLEsE  Bowgdmemo  Lglibgdols
OYOB3gbaymas  Ggledergdamos  pedmygbadem  ogdbsl LsdsB3m  9BasM0gdol  dewmzomgds  BsdlnBagmeymo
QoMgdmegdom 5,800,000 538 memsto. 2022 Fwols 31 ©9398860L  Bopmdsmgmdom 3mB3sBosl 5 assRBos 58
B9edy3rergdaliomst ©s3e380MYdmo BermznMgdmmo msbhgdo.

50Bodbmwo Lgbbgdol fBembagmbsymgsm sbggg 208mybgdros oMo cmegwE)dmds 10,000,000 588 Mol

mEgbmdoms s Bglgo@umo Lglibgdols 3n®Gagmgdo, dgeoms Lsdsesblier motgdmemgds 2022 Feeols 31 n3n8dGols
damBstgmdom sMob 29,012,459 ensto;

) BobsblyyGo oBlhodrBol Lglbo #4, #9 - wobsblmo 0BbhoBE0LsE Bopgdvmo bglbgdol mbemmbagmmlisgega

398mygbydrIos Byligonmo Lylibgdols 3mGaagmgdo, Gmgmoms L3dseaBlim @oMgdyeagds 2022 Fenob 31 wy3nddHol
BpmBsMymdoo sHob 3,893,727 wa®o;
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106domHem
25:56byo sBa6083980L Fg60dgbgdo
“eBeM0808m ferobomgol, Gmigmog @abmuens 2022 Fmols 31 @©0398dyML
wofBo)
21. Bongdaeo liglbgdo (3sa@3gengs)
©) gobsblnmo oblhodn@ol Lgbbo #10 - BobsBlrmo oBlGOGMAOLEE Bongdmmo Lglbgdols MoEmB3gmbsymsso

338mg9BdrIeos Fgligormo Lylbgdols 3meEgemgdo, OmdgEems bsdowsblie gomgdmmgds 2022 famobs 31 q39adGol
SpmBaMgmbom 560l 8,394,243 msto.

2021 femobs 31 398160l Brogmdstinmdoo Lsnobsblim 0BLhOGGIROLYE Bongdmen lglibydo WBHwBggmymaemos
39900 sghoggdoo:

3) gobsbln®o oblbgodndob bgbbo #1, 2 - gobsblvmo 0BLGOGNAGOLEE Borgdrwo Lglbgdols mbmwBagmbsymeso
398mygBgdyycns Lobsbim @ofalgdermergbgddo 3960053L98mo ©I3MmBOGHIBO MEbmbom 6,003,398 560, 3madsbosls
03M0aemgds:  asodebel  sByamodby sGligdmmo  msbbs Laligbber  byenBgg@rmamgdom  Bsgolito  gomagdriemgdgdols
dgLerengdBY, BoslbZOLML Bmmbmghs o6 yoMegBmbdols LsgoBo 8myomagBols Gobsfstio msBbBmdols 35M03g.

s@Bodbneo Lglbgdo slggy MbOHXBzgmymaomas 30M5@0 M53YBMBOM - 14,000,000 583 @m0l mEgbmdom,
BoBOZOMO 3oMgdols vjdMego Jmbgdols odmmgzom 310,000 533 ©OEOOL mEgbmdom s Bgdgbomo Lglbadols
3mOGBIIBO, Hradgeems LsdaemsBlier pomgdeemgds 2021 ficrols 31 n3088Mol BramBsmgmdom stols 5,955,866 5M0;

3) gobsblnmo obldodrdob Lgbbo #3 - gobsblnmo oBLGodndlast doggdrwmo Lglbgbol vibEmmBagmbsymaso
GgLadergdgenos s8mygbgdeee obsls Lsdsbam 5635608900l Brrmzomgds Bsdlodsermmo @oMgdmmgdooy 5,800,000 533

©MEe60. 2021 ferob 31 @g3g8d@mol BramBshgmdom 3md3sEosls st 300h60 58 bB3HMEgdslmsE I3SFTOMBENO
Brmzomgdimmo msbbgdo.

>@B0dbmo Lylbgdols wbmmBagmbsymaswe sbgag 398mygBadmos 30Mso BoBsblrHo msgogdmds 10,000,000 588
OGOl MmEoBeboms @s BgdgBowo Lglbgdols 3mAABI@YBO, Grdgmoms Lsdxmoblm nomgdmmgds 2021 fiemols 31
©9398860b BgmBsmgmdom Mol 16,179,318 ¢rstio;

) BobsblnGo oblGodmdol bgbbo #4 - BoBaBlyMo oblodmBolyst Bongdmmo Lglbgdols A bOmbggmlisymaa

398mygBydeiemos Bgdgboero Lglibgdols dmmEngmmgdo, Gmdgeroms Lsdsmsblio nomgdwmemgds 2021 Fewols 31 ©1399060L
BcopmBatymdoo 5ol 5,505,319 asto.

2022 s 2021 femgdol 31 g3nddMol BopmBsmigmdom  goBsblimmo  gamsbEngdols 3mBA®addgdom, GmBgmog
013538060gds BgBmm  RsBmmzmomo BoBO3Mo  30Mgdols 8ogM  3mB3sBools Liglibgdols AbOmBanmygmagdl, o6
Bedbeosts BsBogdols gmmgd@omgds, 3M55MLIBONMBOEIL 3s8mBobat.

Boggber  LglbgdBo  gsbbm@Eogmmgdemo BIWHQO @3 SMFIEO  (33LOgdYdo, GmBmgBog  Homgdumos
BobBLYIMO sgBHogemdgdol Bgwgasm, Bglisdwmms FomBmpgbomo ogbgl By8wgaBaotaco:

2022 2021

1 osbgsto 19,022,570 5,985,551
BIWs©O Bagswgdo:
Lglibols gosbeos (21,247,071) (22,684,234)
Lglibols aendes 34,078,246 35,610,000
36mEg6@Eob gosbos - (3,325,567) (1,190,270)
33870 Bagaggbo:
36030630l atiogbgs 3,299,587 1,301,523
31 qog308dgMo 31,827,765 19,022,570
22, Uogs3em s Lbgs gsmmodeaamgdndo

31.12.2022 31.12.2021
bglbol dmGagemol Bgbyoegowsb Famdngdbomo 3OEYBdIEIBIDdO 1,131,036 730,595
Liabgeaslior 36gm@ndyvgengds 693,097 1,163,368
Lbgs 102,283 369,850

1,926,416 2,263,813

BobaBLrM0 gogrgdrmgdydol bamolbmdmogo 06gm®mds30s 8megdnemos 8y-4 89608g6s5d0.
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e
0 56a9moTgdob 8960836900
S256083000m Femobogols, Hmdgemog alitmengos 2022 Fumols 31 qon38dgML
goBo)
5. Lafigbegdm gsdagsero
2022 Fganls 56 poBbmMmEogegdmEs LdMms® sdodpwby dhvbggdo (2021: LsFglogdm 3e3odsero B9dgomws 677,797

mefom). 2022 s 2021 Fergdol 31 g3nddmol BeymBsmgmdoo 3ma3sBool Lafiglipgdem o3osemo BgopBL 195,044
oMU,

24, m3gMopogdo @s3sgBomgdye bsmngdmsb

©5353806M93memo  GbsMggdo  @s M3YMIEOIBO  ©3dZBOMIBYYEe  TboMYRME BollL 24 ,,00353d06gdvem  FboMYms
29685 ndomo Bgbodghgdols* Bobgwgom, sMol, HmEgbsa:

5) Bbaty 3oGodo®, 6 ghmo 6 Ggto Bumsegnm®o Gameol Lsdmemgdom, Me30MEsdom: 53mbHMmEgdls
Laffomdml, 3mbEGmemgds Lafia®dml dogm, o6 0dymmgds Lagomm 3mbhmmmol dagd (gb dmoEagl Lomagm ©s
Bgomdogn Lsfammgdl); Lsfomdmdo olgmo Fowraols 8gmmbdgemos, el 860836gmmmasbo gagmmgbols mbogbs
gmdenos dsbBy; s HOHMEMBEOZE 53BEMMNRL UsHaBmls;

) Absmg sGob LafoMAmb, 56 olio Lamagm Lsfamdml, wmisnmglo bymmaddngabgammmdol Figmo;

3) Gbotg 560l () s (8) 3MBJBgdom gomgacnolifiobgdwiuno 3ommgbadgdol mysbol Fagmo;

@) dboty 0L LofoMdm, Gmdgmmlsg 53mbEHMMemgdl, JOHMMBdE0gs@ 53mBEMMemgBL, o6 8slby 860d36gemmzsbo
293@9bs ogdagb (B) s (@) 3mBdHoddn 3sBlisBuamwme MHmdgwody 3oMmgbgdsl, 36, Gmdgembog 860d3bgmmmagsto
b3ols MEEgdoo 30MEadom ob sMo30Mmadot bakagdanmdyb gb 3ommabydgdo.

©o3egloMgdmee  dbamgodmsb mommgmero Gglisdenm 3938060l gobbogrgolisl, ymGogds wbEs ps8sbzommgl
396453000 9306m8o3m® Fobss®lby, ©s sGs Bol LsbsMmoemgdmog Bbatny. 3mB3sbools s dobo Esgsgdomgdmemo
8bst1900L 5BLYBOMO VHMOYHMMBOL GBSO TmEgdueos Jggdmo.

@0BsBlyGHo  Gepmdstgmdol  s6sMmodagdsdo  sbsbrmemo  m3gMsgogdol  Bgmgagdo  ©s3egBoMgdmem  BbsMgndmsb
Fomimapgbomos Bndgabsotog:

31.12.2022 31.12.2021
39693700 Lkbgdo
Lag®om 3mbEmmnel wsd3gdogde®gdyemo 3mB3sBogdo 449,257 422,349
bsoxs6m gsereobawwgds
UsgGonm gmbdmmenl odggdendetgdmemo 3md3sbogdo 1,168,358 2,089,860
L5336 s Lbgs gaer@ydergdydo
Omemdgenndo 338 90,651
OBaeengo bddegaByremds 228 4,791

Lo Ggombagemol  sBasmoBagdedo  sbsbwymo  m3gMeEogdo  ©agsgBomgdre  Bbamggdomsb  FomBmsygBogmos
8999Bs0Mag:

2022 2021
xobsbliv®o Jgdmbasgommo &
LagGom 3mbBEmmenl odzgdgdstigdumemo 3madsbogdo 72,473 =
®sbs83BmAgemos dm3enggzewosbo badagdgemo
mdagemglio byerddezsbgemdols sbsbuam®nds (1,093,385) (1,113,436)
x0bsBLrMo batxgdo
Bag®om 3mbBEmmel ©igggdonde®gdyemo 3m3sbogdo (124,297) (148,360)
Lbgs batrxgdo
Igemdyagdo (13,779) =
MBs@eglio bymddwgsbyemds (139) =

C; ’WZ»/)) éﬁaé@ 33960 30 - 43
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zobdowmHen

20656lr0 sBysoBagdols 8g6odgbgdo

22369560838 ferologol, Hrdgmog @slitrens 2022 Femols 31 ©g3gadg@L
(5M30)

25.  30Mmdomo goemegbryemadado

ogEoEoseme bsgombgdo - 2022 s 2021 Fagdol 31 @3g8dmol dpmBstgmdom 3mB3stosls o6 255RB0s LslisBstiongnm
©53900. byerBdwgabigarmdals 8oshBos, M o6 Bmbgds sGB0MO BoByHosmm®o B3GRl FomBmdabs, AnLodadoba
3585060 sBaBoEbo o6 oMol BggaBowro LskisdsMmenm ©aggdms ©s3380MgBOm.

Boalisbsgbo - Lagstioggmnl  Lsgsslsbsm  336mbBogdermdsio  Bglsdmms  asBbmGEogeol Ubgscpalibgs
0B3H3MIHEOID0 @S (ILOEIBIBO. BMES $80bs, bymdngsbgamdol Lsgswslisbsom 0BGHoM3MGsE0nd0 Bodengds
29BUbgsgEdmEol  Logaalisboem  measBmgdol  0B®gMm3mgBhegogdolisgsh,  3ma3stools M3960E0gd0  dgodemnds
30LoROgMEIL Lagaalisbsm mMysabmgdol BogM @s 3mB3sBosls agolitml EsBsdnBomo gslisbsw]do, LovEsg9B0,
30mE96G80. 3nB3sBosl BoskBOs GmB Yagams 3oEsLLbEO FaEIbEOMO 5Jgl @s BlvdsBolis, sMB0MO SBIMOGbO 56
fFoapobs Bobsblre sBasmodagdsbo. Labisga@absbm mmysbmgdls Ggmdemosm doBmobognmt 3m83s600l m3gMagogdo 3
Femols 30Bdsgemmdsto.

bseadgisgoes gsgbes - Logstiomggerml Bsbatiby 3mbogombomyds Fsmmdndl @sBstydoo 13mbmdagme, 3meohngn®,
begosEra®, bsdsBmegdhog ©s Lo3ebmnbEaEIdenm Molzgl WBmHM Rsbgomamgdwm BsBIGME dgatgdom. 3s6mBgdo
©> MPFILEOYB0, Ldgaslisbo@m @ B5MIyrmomgdgmo RsGRmYBO Byasgunbsls sbgbgb LagsGomggmmdo BoBbgLob
Uidog gabgomefigdaty. Lsgoomggemel 8mdsgsen gambmlogn® 3melby Bdmddnogdsts abeogbl BonsgMmbdoli Bogt
Bo@gdanwo  goligamn®o ©s BmbyBetnmo  3meo®ogs, Lagsbmbpgdemm, B5M3mEomgdgm s 3MEOG0IO
35618mbiosb ghmac.

GBsc0039emBob 563565083985 - BOVITGHOHLIWO SAMOEbIOL, BasBHOBagBOLS ©s 57IEOGOL Bglsbgd 35BmBols Bobywzom
(30Bitho 7) 3mB3sB0sl 5g3l goengdryegds BmsBeEMmL s Lsbgwdfogm BoMnamemotigdge megebndo FaGopaobnl
88o(oggemdol 5BaMoBygds, ©sBmMI30YBI™O 3EOGMAOL ©sli33Balimsk IOMSE, Movga300B9L Losbpstodndem
39M0mol 8mdpggte furol 1 mgdmdd®mols. 58 gobsblmGo sbys@modagdols 258md3946980L msomobomgol, 3mddsbosl

o6 593L BgliBrremgduemo smBodBmmo gamegdememgs.

do@gbaee Uglbgbmst s33580609825am0 Sotimbono gsenmgBremgbgbo - 2022 Fuol 31 ggBdaiols Agoamdatinmdoo
3mB3sbool Ladsbam sBaaMmodby sBLgRMwo @meo 6,000,717 @smol mEgbndoo (2021 Fmob 31 7308860l

Oamdstgmdom: 6,003,398  @oM0)  ROMIZIBMOs  BoBBLNGHO  oBLGOGMHOEE doogdmmo  bybbob
JoOBagebogmgs@. 3mB3sBosl 93Mdaargds as0debmls 3BRsGodBY sBLYdMMmO MmsBbs Lalglbm byemdn3eryemgdoom
Bagolito gaerggduengddol Bglmuiargdedeg, gastibgolnl Bnmbmghs o6 yoMsgBmdals Lisgsto 8m0Msgbol Fobabfsto
056bImdOL gatmgdy.

Goegboero lglbgdols 7dGEasergmaslonst ©s30380698e0 Jofmbono gsergbumgbgBo - 21-) Bgbobghsbo
20figfowo migEgdMdols Bggase FemBmgdbomo Bglisdmm gseEadummgdgdo 5@ sMols seMogbmmo, Mowgst dsmo
Bygaligds Lsodgme Bgmdugdgmos, m8Es byerddngsbymmmds BooBBggl, Gimd 80 95RO ©OGYBYIEINB 56 SGHOL
oMo,

0s658lglbgdgemo - 2022 Ferols 31 ©a398dG0L BpmBstgmdom mB3sbosl 593l 3 0aBs0lglbgdmbols by dgaememgds.
3bodErwo  byedyaregdgdol Bobggom 3mB3sBosl Blglbgdeegdosh gMomsE sdgl 58 Lglibgdol  sgstzols
Bmgo@sdrjeo 3slmbolitygdeemds. gggams Blglbydamo stol 33l gobdommls ©535380Mgduyemo dbamyg. 58 Lglbydomsb
7,153,134 @st0l a@gbmdob bglbo geagdmmos 3mB3s6ool dgmmdgem®dy, bown Lglbgdo 562,192 enatols s 252,460
588 oens®ol meEgbndoo po3Idneos Lsghom gnbEMnels ©sdggdngdsmgdmm 3md3sbosty. 3096086wmemo Lbglbgdol
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I, Notary Davit Chalatashvili, whose notary bureau is located at: Mtkvari #4, Tbilisi, certify the authenticity of
signature of qualified translator Tornike Parkhomenko (DOB 17.02.1992, place of residence: Tbilisi, 39 Atskuri Street,
card number 20IC87066, Personal Number: 01011081564 issued by the Ministry of Justice, Diploma MH N001116
issued by Thilisi State University). Translator is warned about his responsibility for the accuracy of translation and he
gives the guarantee for the accuracy of translation.

The notary tax is paid: 129.00 GEL, VAT 23.22 GEL accordjng to article 166 of Georgia tax code and 5.00 GEL for
drawing up notary act according to the articles 31.3 and pafagraph 1 of article 39 of resolution # 507 (29.12. 2011) of
the government of Georgia about notary tax for drawingjup notary act and ascertained fees for notary chamber, rules of
payment and approval of terms of service \

BeBomovbo: @agoom Ragromsdzogo
Notary : Davit Chalatashvili
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders and Management of Finbureau LLC

Opinion

We have audited the financial statements of Finbureau LLC, (hereinafter - the Company) which comprise the
statement of financial position as at 31 December 2022, and the statements of comprehensive income, changes in
equity and cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the Company as at 31 December 2022, and its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together
with the ethical requirements that are relevant to our audit of the financial statements in Georgia.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of matters

We focus on Note 25 of the financial statements, which describes that the Company has breached certain
covenants related to borrowings received as at 31 December 2022. Due to these breaches, the borrowers
have the right to demand repayment of the long-term borrowings (GEL12,594,340), which are now
presented as current loans in the statement of financial position. Subsequent to the reporting period, as
described in Note 26, the Company obtained a waiver letter from the Banks, which have refused to demand
the loan despite the covenant breaches as at 31 December 2022. Our opinion on this matter has not been
modified.

Other information

The management is responsible for the preparation of other information, which is given in the management
report. Other information was not provided until the date of auditor’s opinion. Our opinion on financial
statements does not cover above mentioned other information. Probably, management report will be
available to us after the date of auditor’s opinion.

In preparing the financial statements, we are responsible to review the above-mentioned other information
and assess whether it is materially inconsistent with the financial statements or with evidence obtained
during the audit or gives the impression that it is materially misstated. If based on our work performed, we
conclude that other information is materially misstated, we are obliged to disclose this information.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is

Davit Darsavelidze (SARAS-A-735032)
For and on behalf of BDO Audit LLC

Tbilisi, Georgia
4 May 2023
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INDEPENDENT AUDITOR'S REPORT

To the Shareholders and Management of Finbureau LLC

Opinion

We have audited the financial statements of Finbureau LLC, (hereinafter - the Company) which
comprise the statement of financial position as at 31 December 2022, and the statements of
comprehensive income, changes in equity and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2022, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Qur
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the financial statements in Georgia.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of matters

We focus on Note 25 of the financial statements, which describes that the Company has breached
certain covenants related to borrowings received as at 31 December 2022. Due to these breaches, the
borrowers have the right to demand repayment of the long-term borrowings (GEL12,594,340), which are
now presented as current loans in the statement of financial position. Subsequent to the reporting
period, as described in Note 26, the Company obtained a waiver letter from the Banks, which have
refused to demand the loan despite the covenant breaches as at 31 December 2022. Our opinion on this
matter has not been modified.

Other information

The management is responsible for the preparation of other information, which is given in the
management report. Other information was not provided until the date of auditor’s opinion. Our
opinion on financial statements does not cover above mentioned other information. Probably,
management report will be available to us after the date of auditor’s opinion.

In preparing the financial statements, we are responsible to review the above-mentioned other
information and assess whether it is materially inconsistent with the financial statements or with
evidence obtained during the audit or gives the impression that it is materially misstated. If based on
our work performed, we conclude that other information is materially misstated, we are obliged to
disclose this information.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud

or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

BDO Audit LLC, a Georgian Limited Liability Company (ID 205145403), is a member of BDO International Limited, a UK company limited by guarantee, and
forms part of the international BDO network of independent member firms.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with I1SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is

Davit Darsavelidze (SARAS-A-735032)
For and on behalf of BDO Audit LLC
Tbilisi, Georgia

4 May 2023



FINBUREAU LLC
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2022

(In GEL)
Note 2022 2021

Revenue 5 29,517,513 27,544,751
Other income 6 545,012
Direct collection costs of loan portfolio (13,294,424) (11,251,268)
Employee expenses (3,009,797) (3,225,879)
Depreciation and amortisation (1,176,311) (1,121,549)
Other expenses 9 (2,918,241) (1,895,213)
Operating profit 9,663,752 10,050,842
Finance income 10 819,619 497,821
Finance expenses 10 (3,470,582) (1,468,578)
Foreign exchange loss, net (91,257) (105,437)
Profit before tax 6,921,532 8,974,648
Income tax expenses 1 (901,213) (1,305,983)
Total comprehensive income 6,020,319 7,668,665
The financial statements were approved on behalf of the management on 4 May 2023 by:

Director Davit Aghsabadze

Financial Director

Notes on pages 9-37 are an integral part of these financial statements.

Lika Gogadze

Page 5 - 37



FINBUREAU LLC

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2022

(In GEL)
Note 2022 2021

Revenue 5 29,517,513 27,544,751
Other income 6 545,012 .
Direct collection costs of loan portfolio 7 (13,294,424) (11,251,268)
Employee expenses 8 (3,009,797) (3,225,879)
Depreciation and amortisation (1,176,311) (1,121,549)
Other expenses 9 (2,918,241) (1,895,213)
Operating profit 9,663,752 10,050,842
Finance income 10 819,619 497,821
Finance expenses 10 (3,470,582) (1,468,578)
Foreign exchange loss, net (91,257) (105,437)
Profit before tax 6,921,532 8,974,648
Income tax expenses 11 (901,213) (1,305,983)
Total comprehensive income 6,020,319 7,668,665

The financial statements were approved on behalf of the management on 4 May 2023 by:

Director avit Aghsabadze

Financial Director Lika Gogadze

Notes on pages 9-37 are an integral part of these financial statements.
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FINBUREAU LLC

STATEMENT OF FINANCIAL POSITION

As at 31 December 2022
(In GEL)

ASSETS
Cash and cash equivalents

Amount due from credit institutions

Loans issued

Advances paid for loan portfolio

Other assets

Purchased loan portfolio
Deferred tax asset
Intangible assets
Right-of-use assets
Property and equipment
Total assets

LIABILITIES AND EQUITY
Liabilities

Deferred tax liability

Tax liabilities

Lease liabilities
Borrowings

Trade and other payables
Total liabilities

Equity

Charter capital

Retained earnings

Total equity

Total liabilities and equity

Notes on pages 9-37 are an integral part of these financial statements.

Note

12
13
14
15
16
17
11

18
19

11
20
18
21
22

23

31.12.2022 31.12.2021
536,258 4,874,290
6,360,633 6,343,032
449,257 422,349
- 500,000
371,334 70,734
53,446,719 31,905,012
- 53,602
63,707 46,138
1,502,475 2,045,883
774,160 951,781
63,504,543 47,212,821
17,791
3,226,905 2,606,461
1,544,900 2,209,747
31,827,765 19,022,570
1,926,416 2,263,813
38,543,777 26,102,591
195,044 195,044
24,765,722 20,915,186
24,960,766 21,110,230
63,504,543 47,212,821
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FINBUREAU LLC

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2022
(In GEL)

31.12.2020

Capital distribution

Dividends declared

Total comprehensive income for the year
31.12.2021

Dividends declared

Total comprehensive income for the year
31.12.2022

Notes on pages 9-37 are an integral part of these financial statements.

Char:ter Retai.ned Total
capital Earnings

872,841 14,523,601 15,396,442
(677,797) (677,797)
(1,277,080) (1,277,080)
7,668,665 7,668,665
195,044 20,915,186 21,110,230
(2,169,783) (2,169,783)
6,020,319 6,020,319
195,044 24,765,722 24,960,766
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FINBUREAU LLC

STATEMENT OF CASH FLOWS

For the year ended 31 December 2022
(In GEL)

Cash flows from operating activities

Interest received from purchased loan portfolios
Interest received from deposits

Cash paid to employees

Court fees paid

Other expenses paid

Taxes paid, excluding income tax

Cash inflows from operating activities before changings in
working capital

Principle received from loan portfolios
Purchase of loan portfolios
Net cash outflows from operating activities

Cash flows from investing activities

Purchase of property and equipment

Sale of property and equipment

Purchase of intangible assets

Issued loans

Receipt of loans issued

(Increase)/decrease in amounts due from credit institutions
Net cash outflows from investing activities

Cash flows from financing activities
Receipt of borrowings

Repayment of borrowings

Principal paid on lease liabilities

Interest paid on lease liabilities

Interest paid

Change in capital

Dividends paid

Net cash inflows from financing activities

Effect of changes in foreign exchange rate on cash and cash
equivalents
Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at the end of the period

Notes on pages 9-37 are an integral part of these financial statements.

Notes 2022 2021
25,009,080 26,437,189
725,654 158,187
(10,571,152) (8,649,400)
(3,867,696) (3,411,244)
(2,554,214) (2,009,825)
(2,560,960) (2,336,192)
6,180,712 10,188,715
7,568,152
(24,187,338) (12,206,225)
(10,438,474) (2,017,510)
(198,018) (409,307)
65,595
(32,207) (8,753)
(326,772) (422,349)
135,300
2,681 (2,453,398)
(353,421) (3,293,807)
34,078,246 35,610,000
(21,247,071) (22,684,234)
(706,816) (929,091)
(170,995) (167,055)
(3,325,567) (1,190,270)
- (677,797)
(2,169,783) (1,277,080)
6,458,014 8,684,473
(4,151) (9,761)
(4,338,032) 3,363,395
11 4,874,290 1,510,895
11 536,258 4,874,290
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

1. General information

Finbureau is a Limited Liability Company (the “Company”) with identification number 419995599, which was
established in 2015 year. The principal activities of the Company are debt management, specialising on both
purchasing and collection on own debt portfolios. The Company has 18 branches throughout Georgia as at 31
December 2022 and 2021.

In May 2019, the Company was granted the status of Loan Issuing Entities. Based on the above the Company is under
the regulations of National Bank of Georgia. Under these regulation Loan Issuing Entities are equated with the
Financial Institutions.

The highest governing body of the Company is partner’s meeting.

The Company's operations are supervised by the Supervisory Board, members of the board are chosen by partner’s
meeting. The day-to-day management of the Company is carried out by a team of leaders appointed by the
Supervisory Board, jointly presented Management Board.

The structure of the Company’s shares as at 31 December 2022 and 2021 can be presented as follows:

31.12.2022 31.12.2021
Vakhtang Otkhmezuri 30% 55%
Malkhaz Bughdiashvili 30% 45%
Financial Investment Company 40%
100% 100%

As at 31 December 2022 the Company's ultimate beneficiary owners are Vakhtang Otkhmezuri and Malkhaz
Bughdiashvili with shareholding of 50% each.

Address of the Head office of the Company is: Thilisi, Didube district, Tskaltubo st. N10. Davit Aghsabadze and
Sophio Varamashvili are the directors of the Company on the date of issue of the financial statements.

2. Basis of preparation
Basis of measurement

These financial statements have been prepared in accordance with International Financial Reporting Standards,
International Accounting Standards and Interpretations (collectively IFRSs) issued by the International Accounting
Standards Board (IASB).

These financial statements have been prepared under the historical cost basis. The reporting period for the
Company is the calendar year from January 1 to December 31.

These financial statements have been presented in Lari without rounding.

The preparation of financial statements in compliance with adopted IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying The Company's accounting
policies, which has significant influence on the book values of assets and liabilities, income and expense recognized
in profit and loss of the period. Factual results may be different from the current estimates. Adjustments, resulting
from the changes in accounting estimates belong to the period when they are recognized. The areas where
significant judgments and estimates have been made in preparing the financial statements and their effect are
disclosed in Note 3.

The Company has status of Loan Issuing Entity and under regulations of National Bank of Georgia is treated as the
Financial Institution. Due to these facts the Company presents its statement of financial position according to
liquidity base.

Individual business segments are not presented in the financial statements as the Company has only one significant
business segment with similar services subject to similar risks and returns.

Principal accounting policies are disclosed in Note 27.
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

2. Basis of preparation (Continued)
Going Concern

These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The Management believes that the going concern assumption is
appropriate for the Company.

In adopting the going concern basis for preparing the financial statements, the Management have considered the
Company’s business activities, objectives and strategy, principal risks, and uncertainties in achieving its objectives,
and performance.

The Management confirm that they have a reasonable expectation that the Company, as a whole, have adequate
resources to continue in operational existence for the 12 months from the date the financial statements are
authorised for issue. Furthermore, management is not aware of any material uncertainties that may cast significant
doubt upon the Company’s ability to continue as a going concern for the foreseeable future. Therefore, the
financial statements continue to be prepared on the going concern basis.

Changes in accounting policies
a) NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS EFFECTIVE FROM 1 JANUARY 2021
STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2022

Annual Improvements to IFRS: 2018-2020 Cycle. In May 2020, the IASB issued minor amendments to IFRS 1 First-
time Adoption of International Financial Reporting Standards, IFRS 9 Financial Instruments, IAS 41 Agriculture and
the Illustrative Examples accompanying IFRS 16 Leases.

Conceptual Framework for Financial Reporting (Amendments to IFRS 3). In May 2020, the IASB issued
amendments to IFRS 3, which update a reference to the Conceptual Framework for Financial Reporting without
changing the accounting requirements for business combinations. The amendments introduce an exception to the
general recognition requirement for liabilities and contingent liabilities acquired in a business combination that is
within the scope of IAS 37 Provisions, Contingent Liabilities and Contingent Assets and IFRIC 12 Service Concession
arrangements.

IAS 37 Provisions, Contingent Liabilities and Contingent Assets (Amendment - Onerous Contracts - Cost of
Fulfilling a Contract). In May 2020, the IASB issued amendments to IAS 37, added paragraph 68A to specify which
costs an entity includes in determining the cost of fulfilling a contract for the purposes of assess whether the
contract is onerous. These amendments are expected to result in more contracts being accounted for as onerous
contracts because they increase the scope of costs that are included in the onerous contract assessment.

IAS 16 Property, Plant and Equipment (Amendment - Proceeds before Intended Use). In May 2020, the IASB
issued amendments to IAS 16, which prohibit a company from deducting amounts received from selling items
produced while the company is preparing the asset for its intended use from the cost of property, plant and
equipment. Instead, a company will recognise such sales proceeds and any related costs in profit or loss rather than
offset against the cost of the property.

According to the assessment of the Company’s management, these changes will not have a significant impact on the
Company's financial statements.

b) NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS NOT YET EFFECTIVE
STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2023

IFRS 17 Insurance Contracts. IFRS 17 introduces an internationally consistent approach to the accounting for
insurance contracts. Prior to IFRS 17, significant diversity has existed worldwide relating to the accounting for and
disclosure of insurance contracts, with IFRS 4 permitting many previous (non-IFRS) accounting approaches to
continue to be followed. IFRS 17 will result in significant changes for many insurers, requiring adjustments to
existing systems and processes.

The new standard takes the view that insurance contracts combine features of a financial instrument and a service
contract, and that many generate cash flows that vary substantially over time. It therefore takes the approach of:

. Combining current measurement of future cash flows with recognising profit over the period that services
are provided under the contract
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

2. Basis of preparation (Continued)

. Presenting insurance service results (including insurance revenue) separately from insurance finance
income or expenses, and

. Requiring an entity to make an accounting policy choice for each portfolio whether to recognise all
insurance finance income or expenses for the reporting period in profit or loss, or to recognise some in
other comprehensive income.

Subsequent to the issue of IFRS 17, amendments to the standard and deferral of effective dates have been made.

Disclosure of Accounting Policies (Amendment to IAS 1 and IFRS Practice Statement 2). In February 2021, the
IASB issued amendments to IAS 1, which change the disclosure requirements with respect to accounting policies
from ‘significant accounting policies’ to ‘material accounting policy information’. The amendments provide
guidance on when accounting policy information is likely to be considered material. The amendments to IAS 1 are
effective for annual reporting periods beginning on or after 1 January 2023, with earlier application permitted. As
IFRS Practice Statements are non-mandatory guidance, no mandatory effective date has been specified for the
amendments to IFRS Practice Statement 2.

Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12). In May
2021, the IASB issued amendments to IAS 12, which clarify whether the initial recognition exemption applies to
certain transactions that result in both an asset and a liability being recognised simultaneously (e.g., a lease in the
scope of IFRS 16). The amendments introduce an additional criterion for the initial recognition exemption under IAS
12.15, whereby the exemption does not apply to the initial recognition of an asset or liability which at the time of
the transaction, gives rise to equal taxable and deductible temporary differences.

According to the assessment of the Company’s management, these changes will not have a significant impact on the
Company's financial statements.

STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2024

Lease Liability in a Sale and Leaseback (Amendment to IFRS 16). The IFRS Interpretations Committee issued an
agenda decision in June 2020 - Sale and leaseback with Variable Payments. This matter was referred to the IASB for
standard setting for some aspects. The IASB issued the final amendments in September 2022.

The Amendments provide a requirement for the seller-lessee to determine ‘lease payments’ or ‘revised lease
payments’ in a way that the seller-lessee would not recognise any amount of the gain or loss that relates to the
right of use retained by the seller-lessee.

IAS 1 Presentation of Financial Statements (Amendment - Classification of Liabilities as Current or Non-Current,
Non-current Liabilities with Covenants). The IASB issued amendments to IAS 1 - Classification of Liabilities as
Current or Non-current in January 2020, which have been further amended partially by amendments Non-current
Liabilities with Covenants issued in October 2022.

The amendments require that an entity’s right to defer settlement of a liability for at least twelve months after the
reporting period must have substance and must exist at the end of the reporting period. Classification of a liability
is unaffected by the likelihood that the entity will exercise its right to defer settlement for at least twelve months
after the reporting period.

If an entity’s right to defer is subject to the entity complying with specified conditions, such conditions affect
whether that right exists at the end of the reporting period, if the entity is required to comply with the condition
on or before the end of the reporting period and not if the entity is required to comply with the conditions after the
reporting period. The amendments also provide clarification on the meaning of ‘settlement’ for the purpose of
classifying a liability as current or non-current.

As a result of the COVID-19 pandemic, the Board deferred the effective date of the amendments by one year to
annual reporting periods beginning on or after 1 January 2024.

According to the assessment of the Company’s management, these changes will not have a significant impact on the
Company's financial statements.

Other

The Company does not expect any other standards issued by the IASB, but not yet effective, to have a material
impact on the Company.
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

3. Critical accounting estimates and judgments

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are continually
evaluated based on historical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances. In the future, actual experience may deviate from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial period are discussed below.

Estimates and assumptions

Purchased loan portfolio. Purchased loan portfolio represents impaired financial assets acquired by the company. At
acquisition the Company considers a number of indicators which impact the quality and recoverability of purchased
loan portfolios after which the Company determines acceptable purchase price. Estimating the timing and amount
of cash flows requires significant management judgement regarding key assumptions, including severity of loss,
amounts and timing of payment receipts. All these factors are inherently subjective and can result in significant
changes in cash flow estimates over the term of the loan. Significant changes in cash flow estimates may result in
significant change of the amortized value of the purchased loan portfolio.

The acquired portfolio is initially recognised at fair value plus any incidental costs of acquisition and thereafter
measured at amortised cost using the credit-adjusted effective interest method, that is determined at the initial
recognition, less/plus any impairment losses/gain.

After initial recognition the asset is recognized at its amortized cost. Amortized cost is determined by discounting future
cash flows using the effective interest rate. Amortised cost is measured as the present value of forecast future of cash
flows using the effective interest rate method. The effective interest rate is calculated on initial recognition and
reflects a constant periodic return on the carrying value of the loans.

The historical data helps the Company to assess the impact on future cash flows of external macro factors and events.

The Management of the Company monitors key estimates and periodically determines whether there are new objective
evidences that indicate a change in estimation. This includes:

- Change in cash flow forecast. Re-forecasting of expected future cash flows is conducted quarterly. An
estimation change is recognised where actual performance deviates from forecasted future cash flows. Refer
to Note 17 for further details.

- Assessment of the credit-adjusted effective interest rate, which is the implicit interest rate based on forecast
collections determined in the period of acquisition of an individual purchased loan portfolio and equates to the
Internal Rate of Return (IRR) of the forecast cash flows without any consideration of collection costs.

At acquisition the Company considers a number of indicators which impact the quality and recoverability of
purchased loan portfolios after which the Company determines acceptable purchase price.

Estimating the timing and amount of cash flows requires significant management judgement regarding key
assumptions, including severity of loss, amounts and timing of payment receipts. All these factors are inherently
subjective and can result in significant changes in cash flow estimates over the term of the loan. Significant
changes in cash flow estimates may result in significant change of the amortized value of the purchased loan
portfolio.

Determination of the lease term for the contracts, where the company is presented as lessee. At the
commencement date, an entity assesses whether the lessee is reasonably certain to exercise an option to extend
the lease or to purchase the underlying asset, or not to exercise an option to terminate the lease. The entity
considers all relevant facts and circumstances that create an economic incentive for the lessee to exercise, or not
to exercise, the option, including any expected changes in facts and circumstances from the commencement date
until the exercise date of the option. Examples of factors to consider include, but are not limited to:

(a) contractual terms and conditions for the optional periods compared with market rates, such as:
(i) the amount of payment for the lease in any optional period;
(ii) the amount of any variable payments for the lease or other contingent payments; and

(iii) the terms and conditions of any options that are exercisable after initial optional periods
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

3. Critical accounting estimates and judgments (Continued)

(b) significant leasehold improvements undertaken (or expected to be undertaken) over the term of the contract
that are expected to have significant economic benefit for the lessee when the option to extend or terminate
the lease, or to purchase the underlying asset, becomes exercisable;

(c) costs relating to the termination of the lease, such as negotiation costs, relocation costs, costs of identifying
another underlying asset suitable for the lessee’s needs, costs of integrating a new asset into the lessee’s
operations, or termination penalties and similar costs, including costs associated with returning the underlying
asset in a contractually specified condition or to a contractually specified location;

(d) the importance of that underlying asset to the lessee’s operations, considering, for example, whether the
underlying asset is a specialised asset, the location of the underlying asset and the availability of suitable
alternatives; and

(e) conditionality associated with exercising the option (i.e., when the option can be exercised only if one or
more conditions are met), and the likelihood that those conditions will exist

Details regarding the lease terms for contracts where the company is presented as lessee are disclosed in Note 18.

Determination of incremental borrowing rate (IBR) for lease contracts, where the company is presented as
lessee. The management applies judgement to estimate the IBR. The management uses an observable information
to determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security). The company applied a single discount rate to a portfolio of leases with reasonably similar
characteristics.

Details regarding to the incremental borrowing rate (IBR) for contracts where the Company is presented as lessee
are disclosed in Note 18.

Income Tax. The Company uses IFRIC 23 UNCERTAINTY OVER INCOME TAX TREATMENTS for calculating income tax.
If the Company concludes it is not probable that the taxation authority will accept an uncertain tax treatment, the
Company reflects the effect of uncertainty in determining the related taxable income (tax loss), tax bases, unused
tax losses, unused tax credits or tax rates.

The Company reflects the effect of uncertainty for each uncertain tax treatment by using either of the following
methods, depending on which method the entity expects to better predict the resolution of the uncertainty:

(a) the most likely amount - the single most likely amount in a range of possible outcomes. The most likely
amount may better predict the resolution of the uncertainty if the possible outcomes are binary or are
concentrated on one value

(b) the expected value - the sum of the probability-weighted amounts in a range of possible outcomes. The
expected value may better predict the resolution of the uncertainty if there is a range of possible
outcomes that are neither binary nor concentrated on one value

The Tax Code does not regulate loan portfolio income and deduction specifics. As at 31 December 2022 and 2021
according to the assessment of the Company’s management, usage of IFRS accounting for the tax purposes provides
the highest level of resolution of uncertainty compared to other methods. Management assessment is concentrated
on the IFRS based income tax calculation method, therefore, for the purposes of determining income tax and
deferred tax liability, the Company has used IFRS calculation method. Details are disclosed in Note 11.
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FINBUREAU LLC

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022
(In GEL)

4. Financial instruments - risk management

This note describes the Company’s objectives, policies and processes for managing those risks and the methods used
to measure them. The Company is exposed through its operations to the following financial risks:

+  Market risk
- Interest rate risk
- Currency risk

«  Credit risk

»  Liquidity risk

General objectives, policies, and processes

The Board has overall responsibility for the determination of the Company’s risk management objectives and
policies and, whilst retaining ultimate responsibility for them, it has delegated the authority for designing and
operating processes that ensure the effective implementation of the objectives and policies to the Company’s
finance function. The Board and appropriate committees receive monthly reports from the Managers through which
they review the effectiveness of the processes put in place and the appropriateness of the objectives and policies it

sets.

The overall objective of the Board is to set polices that seek to reduce risks as far as possible without unduly
affecting the Company’s competitiveness and flexibility. Further details regarding these policies are set out below.

Principal financial instruments

Principal financial instruments of the Company can be presented as follows:

Financial assets

Purchased loan portfolio

Loans issued

Other assets

Amounts due from credit institutions
Cash and cash equivalents

Total financial assets

Financial liabilities
Borrowings

Lease liabilities

Trade and other payables

Total financial liabilities

31.12.2022 31.12.2021
53,446,719 31,905,012
449,257 422,349
243,685
6,360,633 6,343,032
536,258 4,874,290
61,036,552 43,544,683
31.12.2022 31.12.2021
31,827,765 19,022,570
1,544,900 2,209,747
1,926,416 2,263,813
35,299,081 23,496,130
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

4, Financial instruments - risk management (continued)
IFRS 7 fair value measurement hierarchy

IFRS 7 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the
fair value measurement. The fair value hierarchy has the following levels:

e Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1);

e Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices) (Level 2); and

e Inputs that are not based on observable market data (unobservable inputs) (Level 3).

The level in the fair value hierarchy within which the financial asset or financial liability is categorised is
determined on the basis of the lowest level input that is significant to the fair value measurement. Financial assets
and financial liabilities are classified in their entirety into only one of the three levels.

Financial instruments not measured at fair value, therefore they are not presented according to the IFRS 7 - fair
value measurement hierarchy.

Carrying amounts of financial assets and financial liabilities approximate their fair values.

The fair values of cash and cash equivalents were determined with level 2 measurement, fair values of borrowings
and other financial assets and liabilities were determined with level 3 measurement.

Management of Capital

The Company's objectives when maintaining capital are to safeguard the Company's ability to continue as a going
concern, so that it can continue to provide returns for shareholders; the Company seeks to optimize the structure
and sources of capital to ensure that it consistently maximizes returns to shareholders and customers. Structure of
the Capital is reviewed on a regular basis. The Company is managing its capital structure by distributing dividends,
borrowing and paying out funds.

The Company has developed the following capital management objectives, policies and approaches to manage the
risks that affect its capital position.

The objectives of capital management are:
- The company maintains the required level of stability, as a result, ensures customer protection;

- Distribute capital efficiently and assist in the development of the business so that the return on capital meets
the requirements of the owners;

- Maintain financial flexibility to maintain liquidity and access different to capital markets;

The Company imposes the required amount of capital in proportion to the risk. The Company manages its own
capital structure and adjusts it according to economic circumstances and the riskiness of the assets.

In order to maintain or adjust the capital structure, the Company may adjust the dividends paid to the owners,
return the capital to the owners, sell the assets to repay the debt, and so on.

Market risk

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market
factors.

Market risk arises from the Company’s use of interest bearing, tradable and foreign currency financial instruments.
It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
interest rates (interest rate risk) and foreign exchange rates (currency risk).

e Interest rate risk

The interest rate risk is the risk related to the interest-bearing assets/liabilities, because of the variable interest
rate, that may have negative impact on the fair values of financial assets and liabilities. The Company is facing
interest rate risk because it has received borrowings with variable interest rates.

As at 31 December 2022 and 2021 the Company's borrowings at variable rate were denominated in GEL.
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

4, Financial instruments - risk management (continued)

A sensitivity analysis is performed by applying a simulation technique to the liabilities that represent major interest-
bearing positions. For floating rate liabilities, the analysis is prepared assuming the amount of the liability
outstanding at the end of the reporting period was outstanding for the whole period. Based on the simulations
performed which the management performs depending on the reasonable estimates, the impact on profit or loss of a
100 basis-point shift (being the maximum reasonable expectation of changes in interest rates [basis point: 1/100th
of a percentage point]) is presented in the table below:

2022 2021

Interest rate
decrease 100
base point

Interest rate
increase 100
base point

Interest rate
decrease 100
base point

Interest rate
increase 100
base point

Profit/(loss) before tax (211,250) 211,250 (73,076) 73,076

e Currency risk

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency exchange

rates on its financial position and cash flows. The Company does not use derivatives to manage currency risk.

The Company’s exposure to foreign currency exchange rate risk is presented in the table below:

Financial assets GEL usbD EUR 31.12.2022
Cash and cash equivalents 511,233 24,824 201 536,258
Amounts due from credit institutions 6,360,633 6,360,633
Loans issued 449,257 - 449,257
Purchased loan portfolio 51,438,647 2,008,072 53,446,719
58,759,770 2,032,896 201 60,792,867
Financial liabilities
Borrowings 31,827,765 - 31,827,765
Lease liabilities 366,614 1,178,286 1,544,900
Trade and other payables 1,926,416 - 1,926,416
34,120,795 1,178,286 - 35,299,081
Open balance sheet position 24,638,975 854,610 201
Financial assets GEL usbD EUR 31.12.2021
Cash and cash equivalents 4,828,613 44,735 942 4,874,290
Amounts due from credit institutions 6,343,032 6,343,032
Loans issued 422,349 - 422,349
Purchased loan portfolio 29,729,459 2,135,334 40,219 31,905,012
41,323,453 2,180,069 41,161 43,544,683
Financial liabilities
Borrowings 19,022,570 - 19,022,570
Lease liabilities 387,089 1,822,658 2,209,747
Trade and other payables 2,260,276 3,537 2,263,813
21,669,935 1,826,195 - 23,496,130
Open balance sheet position 19,653,518 353,874 41,161

Currency risk sensitivity

The following table details the Company’s sensitivity to a 20% increase and decrease in relevant currencies against
the GEL. 20% is the sensitivity rate used when reporting foreign currency risk internally to key management
personnel and represents management’s assessment of the possible change in foreign currency exchange rates. The
sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their
translation at the end of the period for a 20% change in foreign currency rates.
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4, Financial instruments - risk management (continued)

Impact on net loss based on asset values is presented in the table below:

Profit/(loss) GEL/USD GEL/USD GEL/EUR GEL/EUR
20% -20% 20% -20%

31.12.2022 170,922 (170,922) 40 (40)

31.12.2021 70,775 (70,775) 8,232 (8,232)

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial contract or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities, primarily related to
cash and cash equivalents (except cash on hand), amounts due to credit institutions, trade and other receivables,
loans issued, purchased loan portfolios.

The Company manages credit risk on the basis of certain principles, which include a thorough analysis of the
creditworthiness of an individual counterparty, avoid bad debt, Strict control over the repayment of all outstanding
loans and intensive management of impaired financial assets.

Credit risk management is an important task for management in relation to the purchased loan portfolio. Risk
management initially begins with determining the price to be paid for the purchase of a portfolio.

Credit risk in relation to purchased loan portfolio is managed via managements’ approach in determining the initial
purchase price to pay for a portfolio of loan. The acquisitions generally involve unsecured debt, which reduces the
capital investment and significantly simplifies administration compared with collateralised receivables. Purchased
debt portfolios are usually purchased at prices significantly below the nominal value of the receivables, and the
Company retains the entire amount it collects, including interests and fees.

At acquisition, the purchased loan portfolio is initially recognised at fair value at a portfolio level, being the
transaction price and thereafter at amortised cost, less any impairment losses. All of the purchased loan portfolios,
by their nature are impaired on acquisition which is reflected in the fair value at acquisition. Amortised cost is
measured as the present value of forecast future of cash flows using the effective interest rate method. The
historical data helps the Company to assess the impact on future cash flows of external macro factors and events.
The effective interest rate is calculated on initial recognition and reflects a constant periodic return on the carrying
value of the loans.

Management continuously monitors cash flows and the carrying values of the purchased loan portfolios. An
impairment is assessed on a regular basis by management and is identified on a portfolio basis following evidence
that the purchased loan portfolio is impaired. An impairment is recognised where actual performance is worse than
the forecasted future cash flows. In this case impairment charge is recognised as an estimate change in the
statements of total comprehensive income.

The Company’s trade and other receivables are not characterized by concentrated credit risk. In order to monitor the
credit risk of trade and other receivables, the company groups customers according to their overdue status.

The carrying amount of financial assets represents the maximum credit risk. The maximum amount of credit risk can be
presented as follows:

31.12.2022 31.12.2021

Financial assets
Purchased loan portfolio 53,446,719 31,905,012
Loans issued 449,257 422,349
Other assets 243,685 -
Amounts due from credit institutions 6,360,633 6,343,032
Cash and cash equivalents 536,169 4,874,202

61,036,463 43,544,595

Loans issued, amounts due from credit institutions and cash and cash equivalents represent neither past due nor
impaired category of the financial assets.
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4, Financial instruments - risk management (continued)
Liquidity risk

Liquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial commitments
associated with financial instruments as they fall due. The Management board controls these types of risks by means
of maturity analysis, determining the Company’s strategy for the next financial period.

In order to manage liquidity risk, the Company performs regular monitoring of future expected cash flows, which is a

part of assets/liabilities management process.

Liquidity risk analysis is presented as follows:

Up to 1 year From 1to 5 Over 5 years 31.12.2022
years
Financial liabilities
Borrowings 32,449,539 6,521,403 38,970,942
Lease liabilities 934,598 691,705 1,626,303
Total interest-bearing financial 33,384,137 7,213,108 . 40,597,245
liabilities
Trade and other payables 1,926,416 1,926,416
Total Financial liabilities 35,310,553 7,213,108 - 42,523,661
Up to 1 year From 1to 3 Over 5 31.12.2021
years years
Financial liabilities
Borrowings 11,939,663 9,477,691 21,417,354
Lease liabilities 844,236 1,350,606 2,194,842
Total interest-bearing financial 12,783,899 10,828,297 - 23,612,196
liabilities
Trade and other payables 2,263,813 - 2,263,813
Total Financial liabilities 15,047,712 10,828,297 - 25,876,009
5. Revenue
2022 2021

Amortization of purchased loan portfolio 25,009,080 28,704,175
Change in estimates 4,508,433 (1,159,424)

29,517,513 27,544,751

6. Other income

Substantial portion of other income, totalling GEL250,993, represents the write-off of a liability owed by "Cream
Finance Georgia” LLC. This decision was made as a result of "Cream Finance Georgia" LLC's failure to comply with the
terms of the contract, resulting in a violation. Total amount of "other income” for the year ended 31 December 2022
amount to GEL545,012 (2011: GELO).
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7. Direct collection costs of loan portfolio

2022 2021
Cost of agents’ service related to collection*® (9,426,718) (7,842,351)
Court fees on court cases (3,867,706) (3,408,917)

(13,294,424) (11,251,268)

(*) - Includes government grant in 2021 with the total amount of GEL291,353. The government grant represents an
exemption of personal income tax for the Company during Covid 19 pandemic, in accordance with Sections 112-116
of Article 309 of the Tax Code of Georgia. Government grant was not granted in the year 2022.

8. Employee expenses

Employee expenses consist of salary and other employee benefits with the amount of GEL3,009,797 (2021:
GEL3,225,879). In the year 2021 Employee expenses Include government grant with the total amount of GEL57,904.
The government grant represents an exemption of personal income tax for the Company during Covid 19 pandemic,
in accordance with Sections 112-116 of Article 309 of the Tax Code of Georgia. Government grant was not granted
in the year 2022.

9. Other expenses

2022 2021
Communication expenses (783,342) (515,206)
Office expenses (398,250) (232,022)
Marketing expenses (331,072) (111,360)
Consultation and other professional services expenses (330,431) (115,154)
Utility expenses (312,164) (254,982)
(213,405) (299,031)
( ) ( )
) )
) )
) )
)

Tax expense other than income tax

Fuel expenses 127,423 112,004
Bank commision fee expenses (65,930 (11,607
Security expenses (44,525 (48,411
Business trip expenses (35,808 (22,331
Software Expenses (31,336 (54,594)
Insurance expenses (9,274) (4,397)
Repair expenses (3,400) (28,383)
Other expenses (231,881) (85,731)
(2,918,241) (1,895,213)
10. Financial income and expenses
Interest income 2022 2021
Interest income from amounts due from credit institutions 747,146 497,821
Interest income from Issued loans 72,473
819,619 497,821
Interest expense 2022 2021
Interest expense on borrowings (3,299,587) (1,301,523)
Interest expense on lease liabilities (170,995) (167,055)
(3,470,582) (1,468,578)
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11. Income tax expenses

Income tax expenses can be presented as follows:

2022 2021
Current tax (829,820) (1,322,941)
tD:;eprgf:r;acﬁf?c)é[r)g:zgsrelaung to the origination and reversal of (66,945) 16,958
Deferred tax expense resulting from increasing in tax rate (+5%)* (4,448) -
(901,213) (1,305,983)
2022 2021
Profit before tax 6,921,532 8,974,648
Applicable tax rate 15% 15%
Theoretical income tax (1,038,230) (1,346,197)
Impact of increase in tax rate on permanent differences (+5%)* (3,771) -
Effect of Permanent differences** 140,788 40,214
(901,213) (1,305,983)

(*) On 27 December 2022, the Georgian Law on Amendments to the Tax Code of Georgia was published, which will
be effective from January 1, 2023. These changes have the following impact on the company: prior to these
changes, the tax legislation of Georgia stated that banking institutions, credit unions, microfinance organizations,
and lending entities would be subject to the new (Estonian) profit tax regime from January 1, 2023. The
amendment of 27 December 2022 determined that these entities will no longer be subject to Estonian profit tax
regime, and in the future, they will be taxed according to the old method. This means that they will be taxed based
on the differences between their total income and the deductible amounts determined by the Code of Georgia
(Article 97, Section 12).

Additionally, a new Section 4 was added to Article 98 of the Tax Code of Georgia, which determines the rate of
profit tax. This means that the taxable profit of a banking institution, credit union, microfinance organization, or
lending entity will be taxed at 20 percent.

(**) The effect of permanent differences is primarily due to the interest income accrued on deposits. According to
the Tax Code of Georgia, the interest income received from financial institutions is not taxable.

Deferred tax asset and its movement can be presented as follows:

Effect of temporary Recognized Recognized

differences 31.12.2020 in 31.12.2021 in 31.12.2022
profit/loss profit/loss

Property and equipment (124,895) (17,872) (142,767) (12,065) (154,832)

Intangible assets (2,926) 210 (2,716) (7,347) (10,063)

Right-of-use assets 28,432 (3,852) 24,580 (16,095) 8,485

Salaries payable 136,033 38,472 174,505 (35,886) 138,619

Tax liability/(asset) 36,644 16,958 53,602 (71,393) (17,791)

Net tax liability/(asset) 36,644 16,958 53,602 (71,393) 17,791)

Deferred income taxes are provided for all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes, except where the deferred income tax arises
from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The deferred income tax is calculated at the reporting date using the income tax rate that is expected to take
effect when the deferred tax asset is realised, and the liability is settled.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.
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11. Income tax expenses (Continued)

The tax expense for the year ended 31 December 2022 and 2021 consists of current and deferred tax expense. Tax
is recognized in the statement of comprehensive income, unless it is related to items recognized in other
comprehensive income or in equity. In such a case, the tax is recognized accordingly - in other comprehensive
income, or in equity.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to income
taxes levied by the same taxation authority on the taxable entity where there is an intention to settle the balances
on a net basis.

12. Cash and cash equivalents

31.12.2022 31.12.2021
National currency at bank 511,144 4,828,525
Foreign currency at bank 25,025 45,677
Cash on hand national currency 89 88
536,258 4,874,290

Cash at bank in national currency as at 31 December 2022 includes deposit on demand with JSC Liberty Bank with
amount of GEL348,513. Annual effective interest rate for the deposit is determined at 7.5%.

Cash at bank in national currency as at 31 December 2021 includes deposits on demand and 3-month maturity deposits
with JSC TBC Bank and JSC Pasha Bank at the value of GEL1,554,116 and GEL2,500,000, respectively. Annual effective
interest rates for the deposits are determined as 2.79% and 4.50%, respectively.

Deposits are not pledged as collaterals.

Qualitative characters of the cash and cash equivalents are disclosed in Note 4.

13. Amounts due from credit institutions

As at 31 December 2022 amounts due from credit institutions are comprised of deposits on bank accounts and
interest receivables on deposits, totaling GEL6,360,633. The principal amounts are pledged for the loan received
from financial institutions (Refer to Note 21). The Company is forbidden to: Withdraw the amount from the account
GEL6,000,717 before fulfilling the obligations under the loan agreement, Alienate the receivable or the subject of
the pledge without the prior consent of the pledgee.

As at 31 December 2021 the amount due from credit institutions represents amounts on the bank account of the
Company totaling GEL6,343,032. The principal amount is pledged for the loan received from financial institutions
(Refer to Note 21). The Company is forbidden to: Withdraw from the account GEL6,003,398 before fulfilling the
obligations under the loan agreement, Alienate the receivable or the subject of the pledge without the prior
consent of the pledgee.

Interest accrued on amounts due from credit institutions in the year 2022 amounted to GEL747,146 (2021:
GEL497,821).

Qualitative characters of the amounts due from credit institutions are disclosed in Note 4.

14. Issued loans

As at 31 December 2022 the Company has issued loan to Financial Service LLC which has a book value of GEL
449,257 (31.12.2021: GEL 422,349). The annual interest rates on loans are determined between 12.49%-13.75%
(2021: 15.00%-16.09%). Maturity dates of issued loans are determined from 1 June 2024 to 1 March 2025.

Interest income accrued on the issued loans for the year 2022 amounts to GEL72,473 (2021: GELO).
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14. Issued loans (Continued)

Current and non-current parts of issued loans are presented as follows:

31.12.2022 31.12.2021

Short term 278,900 17,614
Long term 170,357 404,735
449,257 422,349

15. Advances paid for loan portfolio

On 20 December 2021 the Company paid advances for the purchase of the loan portfolio from JSC TBC Bank.
Principals of the loans to be purchased totally amounted GEL53,020,678, USD1,159,617 and EUR1,376,220. The
advances paid for loan portfolios amounted GEL500,000 as at 31 December 2021. The remaining amount was paid in
the year 2022. As at 31 December 2022 the Company doesn't have advances paid for loan portfolio.

16. Other assets

As at 31 December 2022 and 2021 the carrying value of other assets amount to GEL371,334 and GEL70,734. As at 31
December 2022 a significant part of other assets include receivables from TBC Pay Ltd and OPPA Ltd, with total
amount of GEL243,685 (2021: GELO). These receivables are related to providing instant payment services to the
Company via website, mobile application and self-service terminals.

17. Purchased loan portfolio

31.12.2022 31.12.2021

Long-term 40,620,703 22,730,719
Short-term 12,826,016 9,174,293

53,446,719 31,905,012
At 1 January 31,905,012 18,754,399
Purchased loan portfolio 25,087,779 12,139,941
Amortization of purchased loan portfolio 25,009,080 28,704,175
Received cash flows (32,577,232) (26,437,189)
Change in estimates 4,508,433 (1,159,424)
Off-set with advances (192,351)
Foreign exchange rate differences (294,002) (96,890)
At 31 December 53,446,719 31,905,012

As at 31 December 2022 purchased loan portfolios are pledged as collaterals for the following loans:

Financial institution loan N6 - collateralized with purchased loan portfolios with book value
GEL3,023,897;

Financial institution loan N3, 7, 8 - collateralized with purchased loan portfolios with book value
GEL29,012,459;

Financial institution loan N4, 9 -
GEL3,893,727;

collateralized with purchased loan portfolios with book value

Financial institution loan N10 -
GELS,394,243.

collateralized with purchased loan portfolios with book value

As at 31 December 2021 purchased loan portfolios are pledged as collateral for the following loans:

Financial institution loan N1, 2 -
GEL5,955,866;

collateralized with purchased loan portfolios with book value

of

of

of

of

of
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17. Purchased loan portfolio (continued)

« Financial institution loan N3 - collateralized with purchased loan portfolios with book value of
GEL16,179,318;

« Financial institution loan N4 - collateralized with purchased loan portfolios with book value of
GEL5,505,319.

The purchased loan portfolio represents impaired financial assets acquired by the Company recorded at amortized
cost using the effective interest rate at the end of the period.

Effective interest rate represents the default interest rate used when portfolio was purchased (IRR) and it is
determined individually for each purchased portfolio without taking the cost of borrowing into account. As at 31
December 2022 and 2021 the company assessed the possible effect of the economic factors and conditions that are
expected to influence collections going forward. Qualitative characters of the purchased loan portfolio are
disclosed in Note 4.

18. Lease

The Company has leased space for an administrative office and service offices. Lease payments are fixed and are
nominated in GEL and foreign currency - USD. The incremental borrowing rates applied is 8%-14%.

Movement in Right-of-use assets can be presented as follows:

Right-of-use assets 2022 2021

At 1 January 2,045,883 1,813,805
Additions 591,671 562,134
Depreciation (876,542) (818,955)
Change in estimates (4,702) 526,602
Disposal (253,835) (37,703)
At 31 December 1,502,475 2,045,883

Movement in lease liabilities can be presented as follows:

Lease Liabilities 2022 2021

At 1 January 2,209,747 2,003,354
Additions 591,671 562,134
Interest expense 170,995 167,055
Lease payments (877,811) (1,096,146)
VAT amount 169,559 156,501
Foreign exchange rate differences (215,935) (65,045)
Change in estimates (4,702) 526,602
Off-set with issued loans (237,036) -
Disposal (261,588) (44,708)
At 31 December 1,544,900 2,209,747

Maturity analysis of lease liabilities is disclosed in Note 4.
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19. Property and equipment

Historical cost

31.12.2020
Addition
Disposal
31.12.2021
Addition
Disposal
31.12.2022

Accumulated depreciation
31.12.2020

Depreciation charge
Disposal

31.12.2021

Depreciation charge
Disposal

31.12.2022

Net book value

31.12.2021
31.12.2022

20. Tax liabilities

;eucir;;rr‘riceerlllt a::: rfri])i(tt:"rees Vehicles Other Total
836,649 73,355 233,492 18,687 1,162,183
280,502 6,696 147,056 4,800 439,054
(48,300) (5,992) (4,209) (58,501)

1,068,851 74,059 380,548 19,278 1,542,736
159,993 33,215 4,810 198,018
(101,361) (9,820) (71,904) (1,580) (184,665)
1,127,483 97,454 308,644 22,508 1,556,089
(230,713) (22,393) (64,729) (11,716) (329,551)
(172,803) (18,791) (90,871) (5,422) (287,887)
19,168 4,112 3,203 26,483
(384,348) (37,072) (155,600) (13,935) (590,955)
(213,986) (22,096) (44,453) (4,596) (285,131)
69,846 4,564 18,169 1,578 94,157
(528,488) (54,604) (181,884) (16,953) (781,929)
684,503 36,987 224,948 5,343 951,781
598,995 42,850 126,760 5,555 774,160

According to Georgian tax law, taxes are paid on a single treasury code for unified treasury account payments. As a
result, the Company's tax assets and liabilities are presented off-set. Tax liabilities with total amount of
GEL3,226,905 as at 31 December 2022 (as at 31 December 2021: GEL2,606,461) mostly is comprised of income tax

payable.
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21. Borrowings

Long term
Lender Maturity Date Currency Interest Rate 31.12.2022 31.12.2021
Financial institution 11-Sep-23 GEL 14.0% : 2,049,761
loan N1
Financial institution 11-Sep-23 GEL 12.5% : 3,249,482
loan N2
Financial institution Can. Monetary policy rate +
loan N3 09-Sep-23 GEL 259 1,216,333
Financial institution 06-Nov-24 GEL Monetary policy rate + 5% 1,756,954 2,440,647
13.9% (6/29/2022 -
Financial institution 6/27/2013);
loan N6 11-Jul-24 GEL Monetary policy rate + 4,200,734
2.9%, not less than 13.9%
(from 6/27/2023)
Financial institution N, Monetary policy rate +
loan N9 06-Nov-24 GEL 5%, not less than 14% 216,534
6,174,222 8,956,223
Short term
Lender Maturity Date Currency Interest Rate 31.12.2022 31.12.2021
Financial institution 11-Sep-23 GEL 14.0% : 2,452,821
loan N1
Financial institution 11-Sep-23 GEL 12.5% : 3,933,139
loan N2
Financial institution 09-Sep-23 GEL Monetary policy rate + 1,226,363 1,465,640
loan N3 2.5%
Egﬁn&al institution 06-Nov-24 GEL Monetary policy rate + 5% 1,838,931 2,185,000
Financial institution 20-Jun-22 GEL 19.0% : 29,747
loan N5
13.9% (6/29/2022 -
Financial institution 6/27/2023);
loan N6 11-Jul-24 GEL Monetary policy rate + 6,502,007
2.9%, not less than 13.9%
(from 6/27/2023)
{’ggﬁn’\(l‘.;al nstitution 12-Jul-25 GEL Monetary policy rate + 3% 6,693,147
Financial institution 09-0ct-26 GEL Monetary po&icy rate + 2,158,908
loan N8 3.5%
Financial institution N, Monetary policy rate + 5%,
loan N9 06-Nov-24 GEL not less than 14% 204,462
Financial institution Clan. Monetary policy rate +
loan N10 03-Jan-28 GEL 4.5%, not less than 15.5% 7,019,725
25,653,543 10,066,347
Total borrowings 31,827,765 19,022,570

Qualitative characters of the borrowings are disclosed in Note 4.
As at 31 December 2022 loans received from financial institutions are secured with the following assets:

a) Financial institution loan N6 - Amounts due from credit institutions amounted GEL6,000,717 are secured for this loan
received from financial institution. The Company is forbidden withdraw the amount on the accounts before fulfilling the
obligations under the loan agreement, alienate the receivable or the subject of the pledge without the prior consent of
the pledgee.

Portfolio assets with book value of GEL3,023,897 as at 31 December 2022 are pledged as a collateral for this loan.

b) Financial institution loan N3, N7, N8 - The maximum amount of money that may be restricted on the Company’s
bank account is USD5,800,000 to secure these loans received from Financial institution. There is no restricted bank
accounts for this agreement as at 31 December 2022.
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21. Borrowings (continued)

Personal guarantee amounted USD10,000,000 and portfolio assets with book value of GEL29,012,459 as at 31 December
2022 are pledged as a collateral for these loans.

c) Financial institution loan N4, N9 - Portfolio assets with book value of GEL3,893,727 as at 31 December 2022 are
pledged as a collateral for this loan.

d) Financial institution loan N10 - Portfolio assets with book value of GELS8,394,243 as at 31 December 2022 are
pledged as a collateral for this loan.

As at 31 December 2021 loans received from financial institutions are secured with the following assets:

a) Financial institution loan N1, N2 - Amounts due from credit institutions amounted GEL6,003,398 are secured for
these loans received from financial institution. The Company is forbidden withdraw the amount on the accounts before
fulfilling the obligations under the loan agreement with financial institution, alienate the receivable or the subject of
the pledge without the prior consent of the pledgee.

Personal guarantee amounted USD14,000,000, mortgage of physical persons’ real estate amounted USD310,000 and
portfolio assets with book value of GEL5,955,866 as at 31 December 2021 are pledged as a collateral for these loans.

b) Financial institution loan N3 - The maximum amount of money that may be restricted on the Company’s bank
account is USD5,800,000 to secure this loan received from financial institution. There is no restricted bank accounts for
this agreement as at 31 December 2021.

Personal guarantee amounted USD10,000,000 and portfolio assets with book value of GEL16,179,318 as at 31 December
2021 are pledged as a collateral for this loan.

c) Financial institution loan N4 - Portfolio assets with book value of GEL5,505,319 as at 31 December 2021 are pledged
as a collateral for this loan.

As at 31 December 2022 and 2021 the financial guarantee contracts related to collaterals provided by the individuals
listed above, did not adjust the balances due to immateriality.

Changes in liabilities arising from financing activities, including both changes arising from cash and non-cash transactions
can be presented as follows:

1 January
Cash flows:
Repayment of borrowings

2022

2021

19,022,570

5,985,551

(21,247,071)

(22,684,234)

Proceeds from borrowings 34,078,246 35,610,000
Repayment of interest (3,325,567) (1,190,270)
Non-cash flows:
Interest accrued 3,299,587 1,301,523
At 31 December 31,827,765 19,022,570
22. Trade and other payables
31.12.2022 31.12.2021
Liabilities from loan portfolio purchase 1,131,036 730,595
Salary Payables 693,097 1,163,368
Other payables 102,283 369,850
1,926,416 2,263,813

Qualitative characters of Trade and other payables are disclosed in Note 4.

23. Charter capital

In 2022 there were no turnovers on capital (2021: Charter capital was decreased by GEL677,797). As at 31
December 2022 and 2021, the authorized capital of the Company amounts to GEL195,044.
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24, Transactions with related parties

Related parties or transactions with related parties, as defined by IAS 24 “Related party disclosures”, represent:

a) Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or are
under common control with, the Company (this includes parents, subsidiaries and fellow subsidiaries); have
an interest in the Company that gives then significant influence over the Company; and that have joint
control over the Company;

b) Members of key management personnel of the Company or its parent;

c) Close members of the family of any individuals referred to in (a) or (b);

d) Parties that are entities controlled, jointly controlled or significantly influenced by, or for which significant
voting power in such entity resides with, directly or indirectly, any individual referred to in (c) or (b);

In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the legal form. Details of transactions between the Company and other related parties are disclosed
below:

31.12.2022 31.12.2021
Issued loans
Entities under common control 449,257 422,349
Lease liabilities
Entities under common control 1,168,358 2,089,860
Trade and other payables
Owners 338 90,651
Key management 228 4,791

Included in the statement of comprehensive income are the following amounts which were recognized in transactions
with related parties:

2022 2021
Financial income
Entities under common control 72,473
Short-term employee benefits
key management salary and benefits (1,093,385) (1,113,436)
Financial expenses
Entities under common control (124,297) (148,360)
Other expenses
Owners (13,779)
Key management (139)

25. Commitments and contingencies

Legal cases - As at 31 December 2022 and 2021 there are no legal actions and complaints against the Company.
Management believes that the ultimate liability, if any, arising from actions or complaints will not have a material
adverse effect on the financial condition or the results of future operations of the Company. Related to above
mentioned no provision is accrued in the financial statements.

Taxes - Georgian tax legislation in particular may give rise to varying interpretations and amendments. In addition,
as management’s interpretation of tax legislation may differ from that of the tax authorities, transactions may be
challenged by the tax authorities, and as a result the Company may be assessed additional taxes, penalties and
interest. The Company believes that it has already made all tax payments, and therefore no allowance has been
made in the financial statements. Tax years remain open to review by the tax authorities for three years.

Operating environment - Emerging markets such as Georgia are subject to different risks than more developed
markets, including economic, political and social, and legal and legislative risks. Laws and regulations affecting
businesses in Georgia continue to change rapidly, tax and regulatory frameworks are subject to varying
interpretations. The future economic direction of Georgia is heavily influenced by the fiscal and monetary policies
adopted by the government, together with developments in the legal, regulatory, and political environment.
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25. Commitments and contingencies (continued)

Management report - In accordance with the Law on accounting, reporting and auditing (article 7) the Company
has an obligation to prepare and submit Management Report to the State Regulatory Authority, together with
Independent Auditors’ Report no later than 1 October of the year following the reporting period. The Company has
not fulfilled this obligation at the date of issue of the financial statements.

Contingent liabilities related to loans received - GEL6,000,717 on company’s bank account as at 31 December
2022 (as at 31 December 2021: GEL6,003,398) is pledged as collateral for the loans received from a financial
institutions. The Company is forbidden to: Withdraw the amount on the account before fulfilling the obligations
under the loan agreement, alienate the receivable or the subject of the pledge without the prior consent of the
pledgee.

Contingent liabilities related to secured loans received - Possible liabilities arising from the bail described in Note
21 are not recognized, because the management of the Company cannot estimate it reasonably, however,
management believes that fair value is not significant.

Co-borrower - The Company has 3 co-borrowing contracts as at 31 December 2022. According to these agreements,
the Company is jointly responsible for repayment of loans along with borrowers. All the borrowers are related
parties of Finbureau LLC. Specifically, loan with amount of GEL7,153,134 is issued to the owner of the Company and
loans with amounts GEL562,192 and USD252,460 are issued to entities under common control. The maturity dates of
these borrowings are determined as 2027 year. These borrowings are fully secured with real estate and personal
guarantee of borrowers (related parties). The company’s assets are not used as collaterals of these borrowings as at
31 December 2022. The Company has not accrued allowance related to its responsibility for the loan repayments as
at 31 December 2022 in the financial statements, as the Management of the Company believes that it won’t incur
any material loss in this regard.

Covenants - The Company is obliged to meet the following financial and non-financial covenants according to the
loan agreements as at 31 December 2022 and 2021:

Financial institution N1

- The company should not assume additional obligations from other financial institutions without the written
consent of the bank;

- The company shall not reduce capital or distribute dividends in excess of 20% of profits without the written
consent of the bank;

- 80% of turnover should be in Financial institution N1.
Financial institution N2

- Within 5/14 calendar days after the loan is issued, the client must pledge total purchased loan portfolio to
secure loans from the Financial institution N2, otherwise the bank is entitled to increase the interest on
the loan by 4%;

- The borrower is obliged to make 100% of bank transactions only in Financial institution N2;

- If the company has an overdue tax liability, the bank has the right to terminate the bank credit agreement
and demand the total loan amount or any part of it;

- Borrower, collateral owners and guarantors are not allowed to mortgage the property owned by them in
favor of a third party without the written consent of the bank;

- The borrower and the owners of the security have no right to alienate or mortgage the property presented
in the security without the written permission of the bank;

- Borrower and guarantors/collateral owners have no right to use other bank's credit and guarantee products
without written permission of the bank;

- The borrower has no right to make capital investments or invest in fixed assets without the written
permission of the bank;

- The borrower or its founders are not allowed to withdraw any funds from the business in any form without
the written permission of the bank;
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25. Commitments and contingencies (continued)

In case of a decrease in turnover on the borrower's account, the bank reserves the right to demand the
loan amount in full or any part of it;

The borrower has the right to make capital investments or invest in fixed assets without the written
permission of the bank, if he fulfils the following ratios: DSCR at least 1.3, Debt/Equity not more than 1.3,
DSCR CFADS at least 1.05, Debt/EBITDA not more than 3.5;

The borrower has the right to withdraw any funds from the business without the written permission of the
bank, if he fulfils the following ratios: DSCR at least 1.3, Debt/Equity not more than 1.3, DSCR CFADS at
least 1.05, Debt/EBITDA not more than 3.5;

Financial institution N3

Without the written consent of the bank, the borrower has no right to pledge the credit portfolio
purchased from the Financial institution N3 in favor to third parties during the validity period of the
general agreement. The borrower can’t declare or issue dividends or otherwise compensate the founders,
if the dividend payout ratio exceeds 20% of the previous year's net income;

Without the written consent of the bank, the borrower has no right to change the controlling part in the
founders' structure.

Financial institution N4

The client may declare or issue dividends only if, the Debt Service Coverage Ratio (DSCR) of the client,
calculated based on the data of the last 12 months at the time of calculation, is not less than 1.2 after the
dividend is issued;

The agreement requires the client to use only the services and products of Financial institution N4.

The Company is not in compliance with some of the covenants as at 31 December 2022. The covenants for which
the company is in brake are as follows:

Financial institution N1

The company shall not reduce capital or distribute dividends in excess of 20% of profits without the written
consent of the bank;

Financial institution N2
The borrower is obliged to make 100% of bank transactions only in Financial institution N2;

Borrower and guarantors/collateral owners have no right to use other bank's credit and guarantee products
without written permission of the bank;

The borrower or its founders are not allowed to withdraw any funds from the business in any form without
the written permission of the bank;

The borrower has the right to withdraw any funds from the business without the written permission of the
bank, if he fulfils the following ratios: DSCR at least 1.3, DSCR CFADS at least 1.05;

Financial institution N3

The borrower can’t declare or issue dividends or otherwise compensate the founders, if the dividend
payout ratio exceeds 20% of the previous year's net income;

Financial institution N4
The agreement requires the client to use only the services and products of Financial institution N4.

During the fiscal year 2022, the Company disclosed that it had breached a covenant related to dividends paid in
2022. In response, the Company received a waiver from financial institutions N1 and N3, which stated that the
payment of dividends would not be considered a breach of the beforementioned covenant. As at 31 December 2022,
the Company remains non-compliant with certain other covenants. However, subsequent to the reporting period,
the Company obtained a waiver from financial institutions N2 and N4, which have elected not to demand repayment
of loans despite the covenant breaches (For details ref to Note 26).
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25. Commitments and contingencies (continued)

It should be noted that the covenant breaches did not result in a demand for loan repayment before 31 December
2022. Nonetheless, the borrowers have the right to demand the repayment of long-term borrowings
(GEL12,594,340) due to these breaches. As a result, the Company has classified the aforementioned loans as current
loans in the statement of financial position.

The Company is in compliance with all the covenants as at 31 December 2021.

26. Events after the reporting period
Loans received and repaid

After 31 December 2022, before the issue of these financial statements the Company received borrowings from
financial institutions with the amount of GEL1,422,586. The purpose of the borrowing was to purchase a loan
portfolio. Annual interest rate of the borrowings is determined as monetary interest rate +5% and maturity is 36
months. Also, after 31 December 2022, before the issue of the financial statements the Company repaid borrowings
of GEL3,054,628.

Dividend distribution

After 31 December 2022, before the issue of these financial statements dividends totaling GEL465,684 were
distributed to the Company’s owners.

Purchase of loan portfolios

After 31 December 2022, before the issue of the financial statements the Company purchased loan portfolios with
total principal amount of GEL21,885,946. Purchase price for the loan portfolios mentioned above amounts to
GEL1,422,586.

Covenants

After 31 December 2022, before the issue of the financial statements the Company obtained a waiver letter from
financial institutions N2 and N4 for non-compliance, which outlined their pledge not to exercise their rights due to
the aforementioned non-compliance in accordance with the agreements.

27. Significant accounting policies
Foreign currency translation
a) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment in
which the Company operates (‘the functional currency’). Financial statements are presented in Georgian Lari,
which is the Company’s functional and presentation currency.

b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions or valuation where items are premeasured. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation at year-end exchange rates of monetary assets
and liabilities denominated in foreign currencies are recognised in the statement of comprehensive income. Non-
monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions.

Foreign exchange gains and losses that relate to monetary items are presented in the statement of comprehensive
income within “Exchange rate gain, net”.
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27. Significant accounting policies (Continued)
The closing rate of exchange used for translating foreign currency balances was:

Official rate of the National Bank

of Georgia
usb EUR
Exchange rate as at 31.12.2022 2.7020 2.8844
Exchange rate as at 31.12.2021 3.0976 3.5040

Financial Instruments

Financial assets

Under new accounting policies financial assets are classified into three measurement categories: those to be
measured subsequently at amortised cost, those to be measured subsequently at fair value through other
comprehensive income (FVOCI) and those to be measured subsequently at fair value through profit or loss (FVPL).

The Company’s management has assessed which business models apply to the financial assets held by the Company
and has classified all financial assets within “financial assets measured at amortised cost” category.

Financial assets measured at amortised cost

These assets arise principally from the provision of services to customers, but also incorporate other types of
financial assets where the objective is to hold these assets in order to collect contractual cash flows and the
contractual cash flows are solely payments of principal and interest. They are initially recognised at fair value plus
transaction costs that are directly attributable to their acquisition or issue and are subsequently carried at
amortised cost using the effective interest rate method, less provision for impairment.

The Company's financial assets measured at amortised cost comprise purchased loan portfolio, other assets,
amounts due from credit institutions and cash and cash equivalents.

Impairment - credit loss allowance for ECL

The Company estimates the expected credit loss of financial assets at the end of each reporting period and
recognizes a net impairment loss.

The Company uses all appropriate and substantiated information to calculate the expected credit loss, which is
available at no cost and effort at the end of each reporting period about past events, current situation and future
forecast.

- Purchased loan portfolio

Classification. The purchased loan portfolio is presented as long-term and short-term assets. The portion of the
loan portfolio that is expected to be repaid within 12 months after the end of the reporting period is presented as
current assets.

Further recognition. The initial recognition of the purchased loan portfolio is recognized at fair value plus expenses,
which represents the direct costs of purchasing a portfolio. After initial recognition the asset is recognized at its
amortized cost. Amortized cost is determined by discounting future cash flows using the effective interest rate.

Impairment. Management periodically assesses future cash flows and consequently the present value of acquired
portfolios. Impairment is monitored regularly. Portfolio impairment occurs when the projected cash flow exceeds the
actual cash flow, Impairment expense is reflected as a change in estimates in the statement of comprehensive income.

When actual cash flows exceed projected cash flows, an impairment compensation is recognized as a change in
estimates.

- Trade and other receivables/Issued loans

Trade and other receivables/issued loans are initially recognized at fair value, the impairment reserve of which is
recorded in the separate account with correspondence of expense and recognized as an expense in the statement of
comprehensive income. The Company writes off the full value of trade and other receivables/issued loans in the amount
of the provision when it determines that trade receivables are no longer subject to return.
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27. Significant accounting policies (Continued)

The company uses a simplified method for impairment of financial assets, to determine the expected impairment loss in
course of trade and other receivables/issued loans. In order to monitor the credit risk of trade and other
receivables/issued loans, the company groups customers according to their overdue status. Trade and other
receivables/issued loans have a similar risk characteristic.

Impairment provisions for trade and other receivables/issued loans are recognised based on the simplified approach
within IFRS 9 using a provision matrix in the determination of the lifetime expected credit losses. The company uses
historical data of credit loss for the measurement of the lifetime expected credit losses. During this process the
probability of the non-payment of the trade receivables is assessed. This probability is then multiplied by the amount of
the expected loss arising from default to determine the lifetime expected credit loss for the trade receivables/issued
loans.

The Company doesn’t have trade receivables as at 31 December 2022 and 2021. Other receivables are presented under
the classification of other assets as at 31 December 2022 and 2021.

- Cash and cash equivalents/Amounts due to credit institutions

Cash and cash equivalents include cash on hand, cash in bank and deposits with an initial maturity of a maximum of 90
days and free from any contract obligation. Cash and cash equivalents/amounts due to credit institution are initially
recognized at fair value and subsequently at amortized cost.

Financial assets - write off

Financial assets are written off in whole or in part when the Company has exhausted all practical possibilities for
withdrawing cash and concludes that there is no longer a reasonable expectation of cash withdrawal. Write-off is the
termination of recognition. The Company may write off financial assets that are still under enforcement. When a
company attempts to withdraw funds for which a contractual payment has been due, however, there is no reasonable
expectation of withdrawal.

Financial assets - derecognition

The Company derecognises financial assets when (a) the assets are redeemed or the rights to cash flows from the assets
otherwise expired or (b) the Company has transferred the rights to the cash flows from the financial assets or entered
into a qualifying pass-through arrangement while (i) also transferring substantially all risks and rewards of ownership of
the assets or (ii) neither transferring nor retaining substantially all risks and rewards of ownership, but not retaining
control.

Financial liabilities
Initial recognition and subsequent measurement of financial liabilities

The Company classifies its financial liabilities into one of the following categories, depending on the purpose for which
the liability was acquired: fair value through profit or loss and other financial liabilities. The Company has classified all
financial as liabilities within “Other financial liabilities” category. Other financial liabilities include trade and other
payables.

Other financial liabilities are initially recognised at fair value net of any transaction costs directly attributable to the
issue of the instrument. Such interest-bearing liabilities are subsequently measured at amortised cost using the effective
interest rate method, which ensures that any interest expense over the period to repayment is at a constant rate on the
balance of the liability carried in the statement of financial position. For the purposes of each financial liability, interest
expense includes initial transaction costs and any premium payable on redemption.

Financial assets - derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in
the statement of profit or loss.

Offsetting

Financial assets and liabilities are offset and the net amount reported in the statement of financial position only when
there is a legally enforceable right to offset the recognised amounts, and there is an intention to either settle on a net
basis, or to realise the asset and settle the liability simultaneously.
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27. Significant accounting policies (Continued)
Property and equipment

Property and equipment are accounted according to IAS 16. ltems of property and equipment are initially recognised at
cost. Cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. The carrying amount of the replaced part is derecognised. All other repairs and
maintenance are charged to the statement of comprehensive income during the financial period in which they are
incurred.

Property and equipment are carried at historical cost less accumulated depreciation and recognized impairment loss, if
any. Depreciation is charged on the carrying value of property, plant and equipment and is designed to write off assets
over their useful economic lives. Depreciation on all classes of property and equipment is calculated on a straight-line
basis to allocate their cost over the following estimated useful lives:

Class Useful life (year)
Technical equipment 5-6
Furniture and other 4-6
Vehicles 8

Assets’ useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount. Profit or loss related to disposal of the asset is recognized with the net
amount of net book value of the asset and income from disposal.

Impairment of tangible and intangible assets other than goodwill

At each reporting date, the Company reviews the carrying amounts of its tangible assets to determine whether there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-
generating unit to which the asset belongs. Where a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smallest
group of cash-generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows
have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognized immediately in statement of profit or loss and other comprehensive income.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased
to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the
carrying amount that would have been determined had no impairment loss been recognized for the asset (or cash-
generating unit) in prior years.

A reversal of an impairment loss is recognized immediately in statement of profit or loss and other comprehensive
income.

Inventories

Inventories are initially recognised at cost, and subsequently at the lower of cost and net realizable value. Cost
comprises all costs of purchase and other costs incurred in bringing the inventories to their present location and
condition. For example, cost of transportation, import duty and other directly attributable expenses. Cost is
determined using Weighted average method.

When inventories are sold, the carrying amount of those inventories shall be recognized as an expense in the period in
which the related revenue is recognized. Cost is determined using FIFO (First-in, First-out) method.
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The amount of any write-down of inventories to net realisable value and all losses of inventories shall be recognised as
an expense in the period the write-down or loss occurs. The amount of any reversal of any write-down of inventories,
arising from an increase in net realisable value, shall be recognised as a reduction in the amount of inventories
recognised as an expense in the period in which the reversal occurs.

Inventories are presented under the classification of other assets as at 31 December 2022.
Charter capital

The amount of Company’s charter capital is defined by the Company’s Charter. The changes in the Company’s Charter
(including changes in charter capital, ownership, etc.) shall be made only based on the decision of the Company’s
owners. The authorised capital is recognised as charter capital in the equity of the Company to the extent that it was
contributed by the owners to the Company.

Provisions and Contingencies

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of economic
benefits is likely to origin and the amount of such liabilities can be reliably measured. Contingent assets are not
reflected in the financial statements, but the information on them is disclosed when inflow of economic benefits is
probable. If economic benefits are sure to occur, an asset and related income are recognized in the financial statements
for the period, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount. A provision is recognized in the Company when the Company has
a current liability (legal or constructive) that Occurs as a result of a past event and is likely that covering liability will
use the resources allocated to economic benefits; and can be reliably measured.

Revenue

Main part of company’s income is interest income. The company recognizes revenue when delivering promised services
to customers, in the amount of remuneration that the company expects to receive in exchange for the transfer of these
services and when it can be estimated reliably.

Dividends

Dividends are recognized as a liability and are deducted from equity during the period in which they are declared and
approved. Any dividends that are declared after the end of the reporting period and before the financial statements are
authorized for issue are recognized in the statement of subsequent events.

Recognition of government grant

Government grants are assistance by government in the form of transfers of resources to the Company in
return for past or future compliance with certain conditions relating to the operating activities of the entity.

A government grant is not recognised until there is reasonable assurance that the Company will comply with
the conditions attaching to it, and that the grant will be received.

Government grants, including non-monetary grants at fair value, are recognised when there is reasonable
assurance that:

(a) the entity will comply with the conditions attaching to them; and
(b) the grants will be received.
Grants related to income

A government grant that becomes receivable as compensation for expenses or losses already incurred or for
the purpose of giving immediate financial support to the entity with no future related costs is recognised in
profit or loss of the period in which it becomes receivable under the general heading such as “Other income”
line item, alternatively, they are deducted in reporting the related expense.

Recognition of Expenses

In the statement of comprehensive income, expenses are recognized if it results in a decrease in future economic
benefits associated with a decrease in assets or an increase in liabilities and can be measured reliably.

Page 34 - 37


javascript:;
javascript:;
javascript:;
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

27. Significant accounting policies (Continued)

Expenses are recognized in the income statement immediately, if the expenses do not result in future economic benefit
anymore, or if future economic benefit do not meet or stop to meet the requirements of recognition an asset in the
statement of financial position.

Income tax

On 27 December 2022, the Georgian Law on Amendments to the Tax Code of Georgia was published, and it will be
effective from January 1, 2023. These changes have the following impact on the company: prior to these changes,
the tax legislation of Georgia stated that banking institutions, credit unions, microfinance organizations, and
lending entities would be subject to the new (Estonian) profit tax regime from January 1, 2023. However, the
amendment determined that these entities will no longer be subject to this regime, and in the future, they will be
taxed according to the old method. This means that they will be taxed based on the differences between their total
income and the deductible amounts determined by the Tax Code of Georgia (Article 97, Section 12).

Deferred income taxes are provided for all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes, except where the deferred income tax arises
from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The deferred income tax is calculated at the reporting date using the income tax rate that is expected to take
effect when the deferred tax asset is realised, and the liability is settled.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.

The tax expense for the periods 2022 and 2021 consists of current and deferred tax expense. Tax is recognized in
the statement of comprehensive income, unless it is related to items recognized in other comprehensive income or
in equity. In such a case, the tax is recognized accordingly - in other comprehensive income, or in equity.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to income
taxes levied by the same taxation authority on either the taxable entity where there is an intention to settle the
balances on a net basis.

Taxes other than income tax

Taxes other than income tax are recognised when obligating events have occurred. The obligating events are an
event that raises a liability to pay a tax. According to the Tax Code of Georgia

Taxes paid in advance are recognized as an asset when there is an expectation that future economic benefits will
flow to the entity.

Taxes are paid on a single treasury code for unified treasury account payments. As a result, the Company's tax
assets and liabilities are presented off-set.

The Company as lessee
Identifying the lease

A contract is, or contains, a lease when it conveys the right to use an underlying asset for a period of time, in
exchange for consideration. At inception of a contract, the Company assesses whether it meets the two following
cumulative conditions to be qualified as a lease:

- its execution involves the use of an identified asset, and
- it conveys the right to direct the use of that identified asset.

Initial recognition
All leases are accounted for by recognising a right-of-use assets and a lease liability except for:

- Leases of low value assets; and
- Leases with a duration of 12 months or less.

Leases are recognized on the Company’s balance sheet as follows:

- An asset representing the right to use the underlying asset over the lease term;
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27. Significant accounting policies (Continued)
- Aliability for the obligation to pay the lease payments.

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease unless this is not readily
determinable, in which case the Company’s incremental borrowing rate on commencement of the lease is used.
Variable lease payments are only included in the measurement of the lease liability if they depend on an index or
rate. In such cases, the initial measurement of the lease liability assumes the variable element will remain
unchanged throughout the lease term. Other variable lease payments are expensed in the period to which they
relate.

On initial recognition, the carrying value of the lease liability also includes:

- amounts expected to be payable under any residual value guarantee;

- the exercise price of any purchase option granted in favour of the Company if it is reasonably certain to
assess that option;

- any penalties payable for terminating the lease, if the term of the lease has been estimated on the basis of
termination option being exercised.

At the commencement date, the Company measures the right-of-use assets at cost. The cost of the right-of-use
assets is comprised:

- The amount of the initial measurement of the lease liability;

- lease payments made at or before commencement of the lease;

- initial direct costs incurred; and

- the amount of any provision recognised where the Company is contractually required to dismantle, remove
or restore the leased asset (typically leasehold dilapidations).

Subsequent measurement

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate on the
balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a straight-line
basis over the remaining term of the lease or over the remaining economic life of the asset if, rarely, this is judged
to be shorter than the lease term.

When the Company revises its estimate of the term of any lease (because, for example, it re-assesses the
probability of a lessee extension or termination option being exercised), it adjusts the carrying amount of the lease
liability to reflect the payments to make over the revised term, which are discounted at the revised discount rate.

The carrying value of lease liabilities is similarly revised when the variable element of future lease payments
dependent on a rate or index is revised, except the discount rate remains unchanged. In both cases an equivalent
adjustment is made to the carrying value of the right-of-use asset, with the revised carrying amount being
amortised over the remaining (revised) lease term. If the carrying amount of the right-of-use asset is adjusted to
zero, any further reduction is recognised in profit or loss.

When the Company renegotiates the contractual terms of a lease with the lessor, the accounting depends on the
nature of the modification:

- if the renegotiation results in one or more additional assets being leased for an amount commensurate with
the standalone price for the additional rights-of-use obtained, the modification is accounted for as a
separate lease in accordance with the above policy;

- in all other cases where the renegotiated increases the scope of the lease (whether that is an extension to
the lease term, or one or more additional assets being leased), the lease liability is remeasured using the
discount rate applicable on the modification date, with the right-of-use asset being adjusted by the same
amount;

- if the renegotiation results in a decrease in the scope of the lease, both the carrying amount of the lease
liability and right-of-use asset are reduced by the same proportion to reflect the partial of full termination
of the lease with any difference recognised in profit or loss. The lease liability is then further adjusted to
ensure its carrying amount reflects the amount of the renegotiated payments over the renegotiated term,
with the modified lease payments discounted at the rate applicable on the modification date. The right-of-
use asset is adjusted by the same amount.
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27. Significant accounting policies (Continued)

The Company elects, by class of underlying asset, not to separate non-lease components from lease components,
and instead accounts for each lease component and any associated non-lease components as a single lease
component.

Determination of lease term

The lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not to
be exercised.

Management applies judgement to determine the lease term when lease contracts include renewal options that are
exercisable only by the Company. It considers all relevant factors that create an economic incentive to exercise the
renewal option. After the commencement date, the Company reassesses the lease term if there is a significant
event or a change in circumstances that is within its control and affects its ability to exercise (or not to exercise)
the option to renew, or to terminate the lease.

Determination of incremental borrowing rate (IBR)

IBR is the rate of interest that a lessee would have to pay to borrow over a similar term, and with a similar security,
the funds necessary to obtain an asset of a similar value to the right of use asset in a similar economic environment.

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

Determination of lease payments

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payment for renewal period will remain unchanged throughout the lease term.

Short-term leases and leases of low-value assets

The Company applies the recognition exemption for short-term leases (i.e., lease with a lease term of 12 months or
less from the commencement date) and leases of low-value assets. Associated lease payments are recognized as an
expense in the income statement on a straight-line basis over the lease term.

Events after the reporting period

Events after the reporting period and events before the date of financial statements authorization for issue that
provide additional information about the Company’s financial statements are reported in the financial statements.
Post-balance sheet events that do not affect the financial position of the Company at the balance sheet date are
disclosed in the Notes to the financial statements when material.

Provisions, Contingent Liabilities and Contingent Assets

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of
economic benefits is likely to origin and the amount of such liabilities can be reliably measured. The information on
contingent liabilities is disclosed in the notes to the financial statements with the exception of cases, when the
outflow of economic benefits is unlikely.

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when
inflow of economic benefits is probable. If economic benefits are sure to occur, an asset and related income are
recognized in the financial statements for the period, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount.

A liability is a present obligation of the entity arising from past events, the settlement of which is expected to
result in an outflow from the entity of resources embodying economic benefits. An obligating event is an event that
creates a legal or constructive obligation that results in an entity having no realistic alternative to settling that
obligation.
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3MEOGMOOL 1336580, s60L:

Q5300 MO39 0dg (MHggbG®To MHgRoLEHMsEo0L # SARAS-A-735032)
3L ,000M 59OEOL“ Labgeom

0d00obLO, LogdoMmzgEm

4 9500, 2023



33l 3obdom®em

LGegemo 8gdmlisggrols 5650 dgds
Lo565M0d390M ferolmzgol, HGmIgeog EsbMwemEs 2022 Farol 31 ©h39ddgOL

(@0563d0)
099600365 2022 2021

50mboggdo 5 29,517,513 27,544,751
Lbgs d99mbogoero 6 545,012 -
Lgbbol 3mOEHRIWOL FsHMNZoLMb 353806980

30653060 bitRdo 7 (13,294,424) (11,251,268)
9OIoL bsbLommgds 8 (3,009,797) (3,225,879)
(339975 QO 59MEEH0DOE0S (1,176,311) (1,121,549)
Lbgs batxgdo 9 (2,918,241) (1,895,213)
L5m3gMsEom Jcpads 9,663,752 10,050,842
30656LG0 dgdmbogsero 10 819,619 497,821
130656LGO botxo 10 (3,470,582) (1,468,578)
D50 Loz MOLer bbgzsmdosb, fdobs (91,257) (105,437)
3,905 sd9a3M0®Y 6,921,532 8,974,648
9m2930L 2505bsbool batrxo 11 (901,213) (1,305,983)
0360 Lewmo 3gdmlisgseo 6,020,319 7,668,665

3065BLO0 5bgMm0TYgds bgaddmzsbywmdol Labgwom, 2023 {erol 4 dooll 03303000 498MLadlzgds© G9d©Ia0
306900l Jog6:

©0MYJBHMMO 5300 50bodsd]

330656LwGmo oMgd@mmo @035 3My5d9

10-43 339690y sMbgdmeo dgb0d36900 Fo@dmowyagbl dmEgdvwo gobsblv®o sbyscm0dygdol asbmymagan bofowl.
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33l 3obdom®em
30bsBlMGo Ggmstgmdols sbystodygds
2022 ool 31 9399060l 3ymdstgmdoo

(@056 3d0)
099600365 31.12.2022 31.12.2021

sJBoggdo
B0 5 B0l 933035¢9bEJd0 12 536,258 4,874,290
LodsB3M HglgdEgdgddo 39bmagzLgdMMo I3MHOEHIBdO 13 6,360,633 6,343,032
35399Mwo bglbgdo 14 449,257 422,349
Lgbbol 3MOEHRIWOLMZOL FoEIbEOMO 5356l9d0 15 - 500,000
bbgs odBHoggdo 16 371,334 70,734
d9Lgomo Lglbgdol 3mMEHBYO 17 53,446,719 31,905,012
3900535090990 3MgdOL 45olobso 11 - 53,602
565353 gM05IM0 59303900 63,707 46,138
594303900 59mygbgdol Miegds 18 1,502,475 2,045,883
d060m50 b5FYWIdIOO 19 774,160 951,781
bmer sd@oggdo 63,504,543 47,212,821
350D AW)BIO0 QS 3330HWO
35 YIdIdO
3900535090990 3MmgdOL 45olobso 11 17,791 -
LogoaloboM 35¢EYdMGdJO0 20 3,226,905 2,606,461
LoOR O™ 5O IONYGdJOO 18 1,544,900 2,209,747
3009090 Lgbbgdo 21 31,827,765 19,022,570
1535FOHM o bbZs 35eEgdMEgdIdO 22 1,926,416 2,263,813
Leyem 356qg0¢eadgdo 38,543,777 26,102,591
30300500
LoFgbogdM 39300 23 195,044 195,044
2309965090900 dmygds 24,765,722 20,915,186
Begem 3530¢ om0 24,960,766 21,110,230
Begem 3530390 S 39X IPIDJO0 63,504,543 47,212,821

10-43 339690y sMbgdmeo 8960336900 Fo@dmowyagbl dmEgdvwo gobsblv®o sbyscm0dygdol asbmymagan bofowl.
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3930¢)3mols 33e0gBgd0L SBM0TYPRS

L556g56008390™ ferolomzgol, HGmIgeog EsbMwyams 2022 Farol 31 ©h39ddgOL

(@056 3d0)
Uafigbeogde dongbaffoegdgeo Yo
39309500 g0
31.12.2020 872,841 14,523,601 15,396,442
3930350l g965Foemgds (677,797) - (677,797)
259m3b5 YO0 O30 6O - (1,277,080) (1,277,080)
§ool doerosbo ervyero Fgdmbsgseo - 7,668,665 7,668,665
31.12.2021 195,044 20,915,186 21,110,230
259m3b5 YOO O30 6O - (2,169,783) (2,169,783)
ol doosbo LE Mo Ggdmbiagowo - 6,020,319 6,020,319
31.12.2022 195,044 24,765,722 24,960,766

10-43 339670y sMbgdmeo 8960336900 Fo@dmowyagbl dmEgdvwo gobsblv®o sbysm0dygdol asbmymagan bofowl.
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33l gobdom®m
B9800 653500900l Gndmsmdols sbystodagds

L55696008390™ ferolmzgol, HmIgewog sy 2022 Farol 31 ©h39dd9OL

(@0563do)

B9800 Lsblitgdo bsm3gMogom agdosbmdowsb

d9bgomero Lglibgdol 3mMEBY0E JorMgdvwo badMmEgbEm

999mbogoo

©93mD03HY00b Fomgdwo LadMmEgbdm 89dmbsgswo
56588609 g00LmM30L 49IbEOWo FMsEo LsbliMmgdo
LLSTIMEM B3O

Lbgos batrxgdo

3505b5b5gd0, Bgdol FoaLObsEOL oM

L5390 155g3056mB0sb domdwmemo gwemso Lsblitgdo
bs3ggBaem 3sdo@erdo 3erowgBsde)

d9bgomero Lglibgdol 3mMERBYEol doMol dowgds
Lgbbgdol 3mMHEBHBgol Fglyogs

Lsm3gMsEoem Lsgdosbmdsdo gsdmygbgdmao fjobeps gmwswoo
Lssblithgdo

B0 Bs3s0gd0 LsobzgliBogom Lsgdosbmdowsb
do60M50 bdgogdgdoL dgdgbs

do60M50 b5FYoYdYIOOL Fogoas

565353 9M05¢MM0 5gd@03900L d9dqgbs

Lgbbgool as39ds

35399990 LylbgdoEB Fwol Fogds

L5963t 5FgLYdMgdGBTO Fobms3Lgd MO IdMBoEJdOL
(B6©0)/899(306905

BI05000 5535005800 (806005 350006985 LisobggbGogom
b5g00560d 06

B0 653500900 B06s6LMGO LsgdosbmdoH
Lgbbol dowgdo

Lgbbol gosbs

LOOX MM 35 JOYE)d0L JOMO MbbOL Foobs
Bo0x O™ 35e9dw9egd0l 3039630l 3osbos
LglbdbY gosbowo 3Mm396¢3 900

(330gds Lsfalicogdm 3o3o@swdo

239005bEOEo 030009600

B0636bM0 L3J8036mdbOEE Bodrwo fBobws Frerao
Lablogdo

B0 B39 gO0L 2ooRBGO0E Jomgdwmo dgwgy0
B30 LsbliMydols s 3smo J33035¢gbEdOL {dobes
05/ (83030005)

B0 ©5 Bl 933035wbGPR0 fierols abafgoldo
B0 ©5 B0l 93303596G R0 figrolb dexgomls

Bg60Bg6s 2022 2021
25,009,080 26,437,189
725,654 158,187
(10,571,152) (8,649,400)
(3,867,696) (3,411,244)
(2,554,214) (2,009,825)
(2,560,960) (2,336,192)
6,180,712 10,188,715
7,568,152 -
(24,187,338) (12,206,225)
(10,438,474) (2,017,510)
(198,018) (409,307)
65,595 -
(32,207) (8,753)
(326,772) (422,349)
135,300 -
2,681 (2,453,398)
(353,421) (3,293,807)
34,078,246 35,610,000
(21,247,071) (22,684,234)
(706,816) (929,091)
(170,995) (167,055)
(3,325,567) (1,190,270)
- (677,797)
(2,169,783) (1,277,080)
6,458,014 8,684,473
(4,151) (9,761)
(4,338,032) 3,363,395
11 4,874290 1,510,895
11 536,258 4,874,290

10-43 339690y sMbgdao 8g60d36900 Fo@dmawyagbl dmEgdowo gobsblv®o sbysm0dygdol asbmymagan bofowl.
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(@563do)

1. Bmys0 0bgm®Iszos

331 “gobdowmem” (990ymddo ,3m035605), LoogbGH0R03s30Mm bmdMom 419995599, ©sx3wdbos 2015 fierols dsoldo.
30835600L oMM Bogdd0sbMdSL FoMmTmaygbl Lglibgdols Bstrm3zs, 13gE0swoBIdMwos Lgbgdol Fgbyozsls s
3Mm3boo bglbgdol 3mGmEBIosb s8mngdgdbg. 30835605 2022 s 2021 iergdol 31 9399360l daMBsmgmdoom
Bl 18 300wl Lodo®mzgeml doldESdOm.

2019 fiewob dsob8o 3835605 Jogbogs Lglibol 2583990 bBOgIEHOL BEAIGMLO. 50b0TEYMOEH FodmdEobaty 3md3sbools
L5dd0sbmds Bmgigmwos gMMm3brmo ds630L MYaomgdol J939d. s0bodbrmwo MgawmgEogdol dobgwozom Lglbols
3583990 bLYPOYIEHIOO FoBIBOYOMBO 5M0s6 BOBBLME 0BLEHOEWYEHNOb.

30335600L Bor0030L MFoMGLO MORBMS 3sOHEBOMOMS 3¢19ds.

3M335600L M39630900L BYITb39EMBL SHMM 309l bEBIMZoEYMGgM LsdFM, GMIol §g30MgdLsi Bodbsgl
3oMEBBoMOMs 3Mgds. 31335600L YmM39MEEOE FoMmM3L SbMmEME0gEYdL Lbadgmgswmymdgm LadFml doge ©sbodbmwmo

bgwddm3zsbgwms 4bo, FoMmdmoygbowo bgwddmzsbgeoms badFml Loaboo.
2022 s 2021 §eogdol 31 ©9398d60L  dymdstgmdom  3m33s6ool  fowmdMogzo Bwmdol  LEHOYIGHMOS
Fom3meygboeros 899gabsotaco:

31.12.2022 31.12.2021
39b@oby mmbdgbydo 30% 55%
050bs® 3990059300 30% 45%
30656LwOo 0b39bGHOEGdOL 3nd3sboos 40% -
100% 100%

2022 Gewob 31 ©9399d6M0l 9 mdsMgmdoo 3md3sbool Ladmarmm 39bgn0E0sM IBEMdYEdl Fomdmowygbab 3sb@sby
b s Fo¢rbsB d0E05d30¢0, MOMMYMwo 50%-0sbo fowoo.

3835600L Lomom mBolol JobsdsMm0s: LogdsBmzgam, MdOMOLO, OEMBOL M50Mbo, gseGHBmU J., N10. 30835600l
©0M9JEHMM00 B0b6BLYMO sbA5M0TRGBOL 25383900l MIMHOWOM 5M0D 53000 SMLBSTY s LMBOM Zo6Dsd30¢0.

2. 9:0sgdol Lsgzmdzergdo

fop960l Bsgzmdzgmo

3065BLMEO 9BgeM0dygds 3mIBsYdNME0s dMMIWGHOWO >0MOEHZ0L LogMmsdmMmOlm bEebsMEIdol 3mdodEgdEob
(B5LL3) Foge 299M8zgdMo B0bBLYMO BYIMmOTYGOOL LogMMNSTMMOLM LEIBIMEHJOOL, dWOIGMMWO s©MOEb3OL
159659 MOLE bEIBIOEHIOOLS s CBEHIM3MYE30900L (BO6MBST0 Bolli—gd0) TgLsdsdolo.

30656bE0  56a96M0Ty905 IMTBEIOMW0s BGHMMOYMO COMYOMWIIOL boxgd3zgwwDy. 30335600 bosbys@0TYdM
396000 303530 399bsMvye ol 1 0563601006 31 ©9398d653©Y.

06599069 30b65BLKMO 965090 FoMTmMAgBoos WsMdo, ITMYZEGOOL 35M9dg.

130656bE0 565Mm0T9008 Bsbl—ol dJobgzom FMIBsEIds 3335600l byarddn3sbgaMmdolysh ombmgl gsM339wwo
39535190 gdOL 2539079090, o3 393wgboll 0dmbogdl 5dGH03gdoLs s 5 JdYIEGdGOOL LosboMmOTM VOMYdINMEIYdSDY
3065BLMEO 5basMm0Tgdo0olL dgagbol MeMomolsmzol, g3y 0dmddgEgdl gdmbagaols @s baMxgool Mmgbmdsby
Loobo0dygdm  396M0mEol  gobdsgEmdsdo.  Bod@om®mo  99w9agd0  dglisderms  asblbgsgwgdmogl  dodobatyg
9903589000090, FgBoLgGOJdO  39MOMPYIENSP  JOI0BIEIVS.  3nMIJBH0MFOGDO0, 5053  Losgmogbgm  Fgxsligdgdol
(33090900 45dmofj30s, 9093990036905 00 39M0mEol BobsblEm Tggagdl, GmEs gu (33W0WIdII0  A9GHIMS.
36003693560 Losemobgzm Fgx3sLgd9d0L Tglobgd 3s63sMEJOgd0 m390vge0s 39-3 99b0d3zbsd0.

3M335605L 943l Lglbol 2593990 LYPROgIEBHOL LEHIGHMLO s LodoMmzgwml  gMmzbmwo ds63oL  GgamwoMgdom

2300000650650 @0s BobsBLWGH 0BLEOEMEYOMB. 0 Fod@owb FsdMmIobatyg 3md3sb0s FobsblwmGmo daMIsmgmdol
962560339050 Fo650agbL 033000MMBOL LoggmdzgeBy.

30b5BLME 965003350580 LgRTIBEMOO ObBMOTo30s 96 5Ol FoMmIM@AGBOWOo, MoEsH 3MI3s60sL 593l Lagddosbmdols
dbmEME 9O s6OLGdomo bgadab@o.

33960 10 - 43
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(@563do)

2. 9c3%Bsgdols Logrdzegdo (35aMmdggds)

306560 569M0Tg00L BMmBBoEIdOL 3MM39L80 A98mYgbgdEo oMM LOSMEMOEB3M 3MEoG03s dm(398v90s
27-9 99600365d0.

3196J0mbotmgdso Lisfs@dm

3065BLM0 5650083905 IMIB©IOMWos BBJ30Mb06MHGBsO LoFaMBmlb 3MH0bEo3ol Logwmdgzguwby 0dol sd39d0m,
™I 310335605 gobopa®dmdl 53bJ30mb0oMYdL 3MMABMBoMYBs© BmBszswdo. bgarddmzsbgermdls s BRWMdYgdL
LYBZOWO 593, A96530MMIME 3MB3605. bgEdd3sbgEMdl LxgMs, MM BmbdEomboMgdso Lafo®mdml 3Mobzodol
358mygbgds Gboxgmolos 3m83s600Lbm30U.

3643006069050 Lsfomdml 36063030L 4odmygbgdolisls, bgerddmzs69wmdsd goom3zsmobfiobs 30835600 Laddosbmds,
30Bbgd0 s LAHMSBHIR0S,  JOMOMIEO  MOLIGPO s PIBNMLIBPIGGWMds oo  FoBBIPYOL  ToLowfgzs s

F9LoLEOMEYOWS.

3™035600L  bganddmgsbgamdsl odal gmbogmwo dmemEobo, G®I 3m835605L, F00s6MdsTo, o3l bo3domolo
HLOLO, RBYBI30MBOMYIOL Yol ®IYMGIWSE, BobBLLIMO BYIMOTAYOOL 25883900 12 M30L 39bdsgemdsTo.
bgddm35690mdOLmZ0L 56 sMOL 3BMdOWO M50Tg SMLJO0MO AoBMLIBMIMIWMds, B335z Fg0dwrgds 360836gwm3zs60
Log®mbg 99mgdbsls 3m335600L TglodergdEMdsl, 4o53MIgEmb Bwbd30mboMgds 3HMABMBoMYds© dmdsgowdo.

3bsuo gsbls-9Bols BogBs, 6309880 lisbpsBA98bs @s 0bBgB3OYG609880
5) 2022 fiewols 1 0565300l 399w9p dsesdo dgmao sbsgro LiGbEs®GId0, 06GIM3MYEE0gd0 ©s Bglfimmgdgdo:
2022 fierols 1 056360056 dsensdo dglivemo Bi¢sbs@gdo s dglifim®gdgdo

B BE9BEMEIIOL Farom®o aomdxmdgligds: 2018-2020 ogero. 2020 ferol dsolido IASB-03 godmogdagybs 899gao
LEOBOGHIOOL 300y TauHMMYdYO0: Bl 1 530bIbLYIMO BTGl LogPmsTmmoler 1EbEIMEHIdOL J0M3gws©
2580ygbgds, Bsbl 9 BobsblbEo oblEHMF6EHId0, dLL 41 Lemgrol 3gMMBEYIMds s BOLL 16 0X MOl Lo MLEMGOM
0595¢00Mg00.

306393@Msem®o doamds (Bglfmmgds - bl 3). 2020 ferol dsoldo, IASB-00 gs9maggzgybs Bsll 3-0b 3mGgdEHomgds,
6M39woE  29650bErgdl  Jomomgdsl  BobsblvyMo  sbasMm0dygdol  3mb6393¢ W MH  Logd3zwgdby  olg, OHmI
3600369m3zbo o6 (330l LEBMEHOL FMMNbM3BAL Lofo®Imms 459MHM0569dLMB ©35300MJBOm. FgLfimEgds
F99bgds 399tbs3¢oll LsGoMBMms gsgMm0sbgBOLLL Z5EYDWYEGdJOOL s F0MMBOMO 35¢EJOLIGOJOOL 500sMJOOL
d060050 d0EAMI0EB ©s bzgds dsLL 37 BsMEbIdO, 30MHMBOMO 35¢EYIIWIGBIIO S 30MHMOOMO 5dE03900L s
3ob03 12 8mabobmegdsBg 3mb396LowMO Fgmsbbdgdgdol dmddgwgdol Lggmmdo.

Bl 37 B55M0Ebgd0, 306GMBOMO F5eMEIBIPIOIO0 S 30HMDOMO 33BH0zgd0 (Bglfim®DS - Foggdosbo bywdgaGyergdgdo -
bgmdg3eemgdol dgitrmemgdols woMgRdmengds). 2020 ool dsobdo TASB-00 gsd0mliigs doll 37-0b dgufimegds, 68s
35653M0030L  ©85FgPom  MMIgwog  93mb3MYEBIPL  botxgdl, OMIgwoE  A90m35¢olfiobgds  bgerdg3Mangdol
F9LOMEgdOL  oMYPOIMEgIOL  goblsbMZMOLLL, Moms gl  baardgzOeErgds  SMOL vy 9GS Foagdosbo.
dmboemEbgeos, M3 s0bodbo  FgufimMgds  godmofizgal  dgBo  bgednzmergdol  sm®moEbgsl  Foagdosb
bg893619gd5@, M0 0BMHEIds 00 botrxgdol sMgowo, MMIGEms RomM35¢olffobgdss bws dmbogl Foagdosbo
by 893619900l Fgz3slgds3d0.

Bolls 16 o050 L33eoEgdg0 (Bglfim®gds - Bgdmbiagawro sddozol BoBbmdMmog 30mygbgdsdg). 2020 Furol dsolido
IASB-03 g00mbs dsblb  16-0b  gbfmegds, Mmdgwog 3Mdseogl  Lofs®dml  doge  doMomso  Ladmewgdgdol
©065099930050 458md30mMmL 58539 9d@0300m FoMmIMgdmo Lodmberol 4s4o3z0sh Jomgdmwo Fgdmbsgswo, Lsbsd
LofoMdm 8mEgdme 5d@ogl $9BsIdL dobo Bb0dEEGdOLLTGOG sdmygbgdolsmzgol. boggars 0dobs, MMd dmbgl
50b0dbmo 53030l VOMmGOMEGOSLMD IBYEYDS, LEFoMBMI MBS 5OIMML LD 49Y40ZJOMB s353d0MPYO
399mbo35¢0 5 boMxgd0o ImgosLs s VoMo do.

3335600L  bgaddmzsbgermdol  G9xsligdom, sMbodbmwr  (33w0MGdGRL 96 53l MLgdoMO  Fogrgbs  3Mm33s6ools
3065BLME byMm0TgdsDY.

) sbogo LBsbeatBgdo, 0bEgMm3MgGeEogdo s dgLfimMydgdo, GMIdOE 250m0Es, do®sd XM oM Mol dogwsdo
dglvgemo:
2023 §jgmols 1 05636100056 dogms8o 8g0535¢m0 LgbsMmGHgdo s gbfimMgdgdo
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2. 9c3%Bsgdols Logrdzegdo (35aMmdggds)

@bl 17 Lssbmaggzm 3mbEmsd@godo. 3oLl 17 6ozl LsgMmsdmMobm 056300 3M e doamadsl Lasbzgzm
bgw8936:9egd0L s50moEbzol dods®m. gsbl 17-0¢0g, dmge dlmawomdo sGLYdMdES 360dz6gwmzsbo bbgsalibgamds
LoaB393™ bydg3M¥YEgdgdOL sMOEHIBS s FoMGBLME ©353806gd0m, GBsLL 4 6gdsls B3 FMZIW (505~
g3ll)  Lose®ogbgm doamadst. @bl 17-0b dogrsdo Fgligars  4odmofigggl 960d3bgermgzeb  (33w0wgddl 3360
3D039390lm30U, M3 3mMeEolibdmdl sGLGdIYo LobGgdgdls s 3GMmEJLYdT0 (33e0MgdOL Fg@sbal.

3boeo LEObIMEHOL by30m, LEEIBM393M B dg3BIYEgds ImoE3L BobBBLWMO 0blEGHMXIGBEHOL s BMBLLbYIMYdOL
bgw89369egdol  9egdgb@gol, s3sbmsb  Qs8mBMTsz90Mo  BMEsOo  653500gd0L oo  Bsfiowo  s®LgdoMs©
(33519050005 EOMMS Q6353 Md5T0. 89009290, BEABPIOEHO 594oe0dgdL T8y doYMIIBL:

o 905350 B0 65350980L 8080bs6Y oMM OOl 500sMGds FMgdLS s BsModo 08 3gMHomol
39685300Md580, HMEQLsE bgds dmdbobm®mgool asfgzs bgamdn3erwgdol mebsbda;

¢ bosHr3gzm dmababmmgdol G9gagdol (8500 dmMol LssHzggm Ggdmbogerol) FoMoagbs Losbwzgzm
30656l Gg9mbiageols sb batxgooligsb gobEowzgzgdoo;

o LvomMmoEbzm 3meoE030L 5Mhg3560 (35¢39990 3nMOEHRIOL 308oM0) LoEsHBL3g3Mm B0bBLYMO Fgdmbogerols
96 botxol 90osbo Imgoslo s BoMmowdo Fomygboliomsb 6 bsfowmd®mog LM Fgdmbogserdo
§o09boLmsb s 39380MHGBO.

@bl 17-0b  298m3gdol 9309y, LEBWIOEGHT0 dgz0s TuHmMPRPPO s Tmbs dowsdo Jgbgwol MGl
239009350 90o.

Lssm®oEbam  3mmo@o3gdol Fotagbs (GglfimMgds- dsLL 1 s BBl 3GsgBogmmmo Bys®odagds 2) — 2021 Ferol
09096M35c0do, TASB-00 59mbs 3L 1-0b GgbfimMgds, GMIgwos 33wl bss®osbim 3mwo@ozol Fotwygbols
dmmbmgbgol ,360d369mmgsbo  Lsse®ogbgm 3mmo@ozol” ,sMLgdomo bosnmoagbgm 3mmwo@o3ol 0bgm®mdsoom™.
93990 Fgfiememgds 0dawggzs 30000gdsl 0dols Ggbobgd, 09y HrEol godegds bosm®oablzm 3mwo@ozol dglabgd
068m®35305 0gbsl s®LYdoMs© FoRbgMwo. 50bodBMo FglfimMgds dogrs8os 00 BObBLYIMO bAMOTYJdOLMZ0L,
6089md Bosbyo00dag0m 39M0m©o 0fjygds 2023 Farol 1 0563010056, 5MmGo goslzws 59d5MMIM0s. Moy
BBL 305 BH03Mwo  sbgoM0odygds 2 o6 [oM0moybl  Logsradyem  bobgwddmasbgml, o6 ImdbIGS
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MRWIds 3335600l 30bBLYMO FBsMOLMZOL. 33600l bgerddwzsb9eMds VIBMWMBL YM3gLMZ0ME sbASMOTRJOSL
3™035600L BobsbLEO 2obYgMB0EIPBOLYSE, Fodmobowsgl alabEo FoBbgdols s 3mEr0EH030L FalMErgdolsmzol

2356bmOE09@dMo 3O:MEgLgdOL 9R3gdEMOMBL.

3™335600L  byEddm3s69@Mmdol IMs35M0 FoBobo 9oL, o033l 3MB3sbos MolZol Fowmgdgwwo Mbolsyd s
Lodwgoemgds oLl sl Fosmfoml bogdosbmdol JoBabl. s0bodbME 3003l ©Ws353d0MHGPRWMO IT>EJOOMO
0bxmEM35305 I 3989905 J3gdmo.

}0656LvHo 0bLEHMIPHEIOOL F0MOMSO J5BHIFMOOIOO

306560 0BLEBHMMTY6EHIOOL 30HOMOEO 35GIFMM0Jd0 FoMdmagbowros 838gabsotaco:

8obsblrAo sg@oggdo 31.12.2022 31.12.2021

F9lgomo bglbgdol 3mMEHBIwo 53,446,719 31,905,012
3539910 bglbgdo 449,257 422,349
bbgs 9JBH0ggdo 243,685 -
L595630 sglgdEgdgdT0 2obms3Lgd Mo IdmboEgdo 6,360,633 6,343,032
RO 5 B0l 9330359bGgdo 536,258 4,874,290
Legem 306sBLmMo SgBoggdo 61,036,552 43,544,683
806sBLHO 35eEgoPYdYOO 31.12.2022 31.12.2021

30090990 Lgbbgdo 31,827,765 19,022,570
LOOR 5OM oW OIOYGOJOO 1,544,900 2,209,747
1535FOHM O BHZS FoeEGdMEGdIOO 1,926,416 2,263,813
e 306sBlvMo 35¢rgdvygdgdo 35,299,081 23,496,130

BLL 7 HFocmm®o mo®Mgdemgdols Gga3sl590L 0gMsmdos

@bl 7 90mbmgl g0b3oMGHgdom G9b0dzbadl Mmoo oMgdEgdom d9x3sLgdwo gobsblwmo sd@Eozgdol s
35000501 50gdobmM30L 08 370900l Tgbabgd, M3 398mYgbgda 0dbs MYSWMMO VOMYIVIEGOOL YoblsHBOZHOLL.
H9509MH0 VOMHYOLIEGOOL 0gMaMJos dmoEogl 909y MbygdL:

1. 009b@&HOmo 5§BH03900L o 35¢EIOIMIdJOOL 3MEHOMIOMWO BoLO ()3MMYJBHOMIOIE0) 9GO dsHGDY
(1-@wo ©mby);

2. 30639 ©mbgdo 9905350 3mEH0MIPRMo Balolgsd goblibzaggdmmo Lbgs 0bym®Tsos, GMIgwog Mol
053306390500 300306 b 5633060306 (39-2 EMbY); s

3. 0bxm®35305, HMIGEOE 56 5MHOL 330037050 sJEHOMO d>BsMBY (39-3 MbY).

695H0 QOMIIMEGOOL 09MHMJ0s 2obolsHM3MYds Y39wsHg B EMBOL Gglsdsdolo, MMIgEoE sOBYdOM
2393gbol  9bEIbL Moo OMYPdIMEGIOL  ASBLEBOZMDY.  FobBBLWHO  9dBHozgVO S o YOWGOOO
3W5L0BOEOMHIOMEO0s GHM-9MH0 ©MbYTo.

4. gobsBlmmo oblEMHMIPEHPO - MOLIGOOL o035 (5aMAYEYDdS)

33356058 o6 2098605  MgoMMO  OMGDMYd0m  FIBLGdIMO  BobBLYMHO  9JBH03700 S 39 JOMWYOJOO,
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F9Lo0590L5E, OLOBO 655 FoMBMAIBOEO Gl 7-0l BobgEZ0m MHJSXIMO POMIDIIdOL 0gMMJorIEsE dg3sLIdOL
360630300m.

3M335600L  bgewddmgsbgermdol  99xsligdom  obbLYG  basM0Tdagdsd0  JLobmwo  BobblGmo  sd@ogzgdols o
3500050915090 0b 15 BLM VOMYdEGdGOO 56 gBLLZI3EYOS B300 MYoIMHO VOEMYINIEYOJOOLYE.

AFobs s BMEol 93303950963 IBOL HYoeMHo oMmGdMMGds RBLEBOZOMWOos 09-2 MbOL, bmwm ©sbs@Bgbo
330656LvM0 59303900l S 350 JOMEJOJOOL MO0 OMYOMgdgdo 39-3 EMbol dobggz00.

3530 5ols 9sMomzol Joymds

3M035600 330L 3930FIWMB ©539380MHGBME HolZL ozl 0dolomzol, MM MBEOHWBIgWYmL BmbJsombomgdsw
LofoBm© smBgbs o 98530MHMMWO© ©06GHIMGLIdMo THBsEYgOol M3Magdol Foglodoboos, dmbowwo ©s
1532100560 3930@SWOL  M3BHOTSWMEHO  dowobLOL o330 dBom. 3MB3sbool byEddm3sbgEMds  MIYAMEIGIYS©
308m0bosgl 3930390l BEGMMJGHMSL. Sgm0 ABBOEIZIBOL BsGYEgddo, 3n3s600L bgwBdm3zsbgwmds Jookbgal,
™I 3m335605 505sblgdL 8060 3930EHIWOL LEHMWIGMOL 39300l HBOEOM, 030WIBEIOOL sbsfommgdom
5 5.0.

300356008 8900mdag5 3930E5ol Fomgz0L 83890 J0BBIVO, 3mwo@03s s 80YMIGOO 0FoLMZ0L, Moms ToMHMNML ol
603900, HMIWGOOE 3930¢)90L 3MBOEosHY obIbl gogagbsl.

3930@5ob JoMmn3zolL Jobbgdos:

300356008 890656BBML bBsdOWMEHMBOL FmmbM3bowo mby, 89099®, WYBOHWBI9WwYml ImIbTsMYdgdOl
QGO

39965fomb 3530F50 9BIIGHVIM© S ogHAMML BOBBILL FB30MMYDST0, MM 30T o30GsWDY
05538594mMB0ML IZEMdIms Inmbmabado;

390650mBbml 3065BLMEGHO dmngdbowmds 0330wIMHMdOL F965MRBIBOLS s 3530GOL b3salibgs dsBsM By
$3c0m3obomgols;

3835605 (0l30L 3OM3MEOHE0WSE Sfgbgdl LoFoMm 3530E ool MEIBMBL. 301335605 FsMMZL BEZMMO 3530FESWOl
LEHOYYIGHMOL s SHBEIBL oL 3MMYIEHOMYPONL 93MbMTOIMMO FMTMGdIOOLS s 57EH03900L MHOLZ0BMBOL Tglisdsdolsco.

000L5m30L, O3 dgoboeBMBML 96 s53MMgIEHOMM 3030E5ol LEHMNMJGHNMES, 300356050 Fgodengds s53MYJEHOMML
9830019 gd0LMZ0L JoObEOWO 0306 JO0, PIMBEHNBML 35300 IBEMOIEIOL, 35g0ML 5§E03900 3oeol
535630l Jobbom s 5.9.

L5d5BOM Goligo

LOdsBOM  MOLIO MOl GobsbLMMO  CbLEHMMIGBEJOOL MY MMO  VOMmIOMEGOOL  (33¢0EgdOL MHOLZO, LadsbMM
3060900l (33¢20¢9d0L 39 g9.

3335600L LsdsBEOM HoL3o FoMBM039ds 3OHMEI6EGHOL Bo@sMgdgeo, 115353MM s MEbMYO 35EEsTo JoTmbodwwo
306560 0bLEGHMMA96EHIBOL gs9mygbgdol Ggwgys. dmEgdeo Golzo dyMIscmgmdl 13obsblrMo 0bltmdgbdgdol
095000 WoMYdMIdOL b FoMob 93930060 IMTSZIWO  BYESo  G9ambagErgdol  (33¢r0gdsdo
Lo3Om396G™ 396933907900 (La3MMEgBEEHM MGoli3) s 5Bl 31MLOL (LagsEEM MOLIO) 33¢0gdIBOL FIWIHS.
o Lsdtmegbdm Golzo

L536MMEIPEAHM 39693390008 MHoL3o FotBM0TMds LsdsBOM bo3MMEIbEHM 6533700900L 3mBIbE0MMO (33E0EdOL 5T,
6M39dsg gbsdems eMYmz0mo 253wgbs odmboml 3md3s6ool gobsblvyo sd@ozgdols s 35BN gdIdOL
95096 0MYOMddBY 96 FBozoe B Bo3500g0DY.

3335605 @l LodMmEgbGm Golgol §obsdg, Moysbog 3mB3sb0sol goshbos (33eso LadMHMEIbEHM 3obs339mol Igmby

doegdweo Lglbgdo. 2022 s 2021 Fangdol 31 ©9393GM0olmgol 3md3sbools oge s0gdwmo 33weo LBadMMmEgbE™
20653390000 35@6909¢0 bglbgdo gbMBobomgdvEos EsGdo.

d399mm FoMdmpqboco 9aMmdbmdgemdol sboscoBo BoBeMs Losbas®0daadm 39HomEol dmEMmLmZoL Mrmymes
965oM3Mgdo  0bLEHMNMTIBEHIOOL  LadMmEgbdem 39653390300l d08sM  SOLYdIMWO  HoLZOL  LogMAzgEbY.
(339905000 3965339070L 35 JOEgdgdOL Fgmbgq3500, bserobo IMIBIEs 0TolL sFZ9000, HMA LosbysMOdygdM
396000 dEMBMZ0L IR0 5WEIOIGOOL 0sbbs g0 3gMomEOL 3963530Md5d0 E¥YIBIM30 OY.

4. gobsblmmo oblEHMIPEIP0 - MOLIGOOL FoMm3zs (5aMAYEYDdS)
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100 bdSBOLM gHMYMEOL FsBOEs (100 LEdSBOLM JHMYMEo Tggbsdsdgds 1 3GMEgbE0B 33 oEgdLL) b dgdEoMgds
bgds LBadMHMm396GM™ gobs3zzgmol Mobzol Fos bAM0TRgO0LL MTowwgbo Mmool bgwddmzsbgwmdolomzol ©s
Po68mo9bl  bgarddmasbgarmdol  dog®  LadOMEgBEAHM™  gobozzgmadol  Fglsdamm  (33¢00Egdol  FgBoligdsl,
3™b036MmdoL BoMwgddo.

L53OMEIDEBHM 3965339000l FHI6MdGEMds HoMBmegboeros 38 gabsotsco:

2022 2021
36e39bBols 36m39bGoL 363960l 36m396GH0L
BOs 100 899306905 100 bgos 100 393306gds 100
ssdsbolser Lsdsbobe Lsdsbobe bsdsBobe
9600 9600 9600 960Emon
901005/ (Bo650) YR3MIY (211,250) 211,250 (73,076) 73,076

o bygsenoyde Golizo

1535 MEAM MHoLZo SGOL YYEbMMMO FoBHOL (33¢0Egdol F9IEs© BobBLYWGOO 0bLEHMMIIEEHOL WoMmgdMEgdOl
(330030l MoLZO. LogswEMm Mool fobsdg d90dwgds 0L 33600l BobIBLMMO FEAMTSMYMBS S FMWSPO
LoblMGOOL IIMMBS. 30835605l 255hB0S MbMME 35 MESTo bbMMEOWGdIMMO J56339990 M3GM(30900. 30035605
56 09gbgdl ©gMH0353H0390L Lo33WMEM BHOLIOL JoMm3oLMZOL.

Mbe®  FoeBHedo  sMLYPMEO  BobbLMMO  odBH0ozd0ls s 3EIDMGOGOL  LodIWBLM  VOMYPIMEYDS
Jo63mygboros 899gabsotaco:

}0656LMGHo sg@oggdo @W3M0 330 g0 0360 31.12.2022
B0 © G0l 93303567963 gdO 511,233 24,824 201 536,258
L5dsb3M afgligdMEgdgddo 6,360,633 ) ) 6,360,633
396053L90990 ©I3MBOGHIdO
353999900 Lgbbgdo 449,257 - - 449,257
F9lgomo Lglbgdol 3mMEHBIwo 51,438,647 2,008,072 - 53,446,719
58,759,770 2,032,896 201 60,792,867
B0BBLIH0 35mEPVILIOI0
30090990 bgbbgdo 31,827,765 - - 31,827,765
LOOX MM o OIONMEGOS 366,614 1,178,286 - 1,544,900
1535FMHM o BbZs FoeEIdMGdIOO 1,926,416 - - 1,926,416
34,120,795 1,178,286 - 35,299,081
005 55d3BLeM 3mBoEos 24,638,975 854,610 201
80bsBLMo sg@ozgdo @O0 5899 comemto 936m 31.12.2021
RO 5 B0l 933035¢96EJdO 4,828,613 44,735 942 4,874,290
Lodsb3M afgligdEgdgddo 6,343,032 ) ) 6,343,032
396053L90990 ©EI3MBOGIdO
39698990 Lglbgdo 422,349 - - 422,349
F9Lgomeo Lglbgdol 3mMEHFBIwo 29,729,459 2,135,334 40,219 31,905,012
41,323,453 2,180,069 41,161 43,544,683
80bsBlgMo goerepargdgde
doegdwyeo bglbgdo 19,022,570 - - 19,022,570
LOOX MM 5 OIONEGDS 387,089 1,822,658 - 2,209,747
1535FOM O bbZs F9eEgdMEgdIdO 2,260,276 3,537 - 2,263,813
21,669,935 1,826,195 - 23,496,130
205 Ldagsblier 3nbogos 19,653,518 353,874 41,161

4. ®obbBlmGo 0blEMI6 GO0 - BGolZgdols FsG3 (3MAgE9ds)
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L55350mmEe olgols dy®MmabmdgEmds

dm398mmo  gbMowo  HoMBmsyabl  3md3sbools  AyMabmOgEMdLL  dglisdsdolo  YEbmMo oGP0l ML
008560090530 20%-00 BB s g93060905%9. 20% 560l AZMABMO0MMBOL gobs339m0, HMAgEos 4odmoygbgds
3M335600L  bgeddm3s69e™mdol doge LogsBm Golgol dos 3mBEGHOMmOLm3oL s FoMBmaydbl Logswm@Hm
3MOLOL bbgsmdol gxsligdsl 3md3sbools byerddwzsbgermdol doge. 93MmdbmdgEMdOl sBsgrobo dmoisgl dbmemm
MEbOO 35WES0 290MbIGYI IIBIMZ BYIs FMbEIgdL o 53MEMYJBHOMPL Fom oIRGB 3gM0MEOL
0l b3 EM 3YOLGOOL FMBOZOVIEMBOL BoMyegddo Bmbowmbwo 33eowgdols dobgwzom.

15350EM 3MOLOL (330EgdOL 253w gbs iBobs ImgdsBY FoMmImygboros 8gdwgabsomaco:

@60/ @360/ @360/ 6o/
Sopgb/(bace) oo qoeemsto 236 236
+20% -20% +20% -20%
31.12.2022 170,922 (170,922) 40 (40)
31.12.2021 70,775 (70,775) 8,232 (8,232)
L53M9odGM Golsgo

153MgOEAM  MOLZO MOl BMEOEO  BoMseol JoEgdol Mol3o ©IPOGHMMOL 6 Lbgs JmbGHEMLRgbEGHOL BogH
3MIVOBHMOMWO  ©35056900L  5MIRIMZ0L  Fgdmbgzgzedo.  3mA3sbool  LogMombgl  LogMgodm  Golgmab
053530009000  3965306HMOJOL  MomMmgwo  FmdbToMydwol  0bozoLWMGmO  Foboliosmgdwgdo.  3m33sBool
L53Mg0EGM MOLZO A9B30MHMOdIOMWos Fglgowemo Lglbgdol 3mMEBYL0D, 139FOM s bbgs BmmbM3bgd0wH,
BIWO ©5> Yo 93303596GJO0@6 (3560d bowo rwobs).

30835605 Lo3MgOoG™  MoLIL oMozl go339mo 30063039008  Logvydzgwdy, MGMIWYdoE 0m3zswolfobgol
(390399100 306@®9296G0L 3H90GHWBM05DbMBOL Lsg3mdze0sb 565oBL, 3MBEMRI6EHOL OO OZ5E0sbdOL
0530050  530WgdsL, Y39ws MRG0 BOIMILOGHM MBbOL ORMZOL T3536 3MBGHOMML s 3MMdIWYINEO
30656LO0 54BH03900L 06¢BLOME ToHNZob.

L536900FGHM HolZoL JoBmMZs 99dgbo Loliglibem 3mnMEBI:sD F006MMgd530 bgerddr3sbgwmdoliozgols 360d3bgwm3sbo
50039655, Bgewddm3s6@gmdols Joge MHolzol FoMm35 1530530M39eo© 0fggds 3nMEHRBIol dgladgbao owslisbgwo
3oboL 2obLBEOZMHOL EEOML.

99dgboer Lobiglibem 3mOGHBRIB  ©s35380M90w0 1s3MYEOGH™ MHOL30 0ToMMYds byerddmzsbgemdol doge Moo
3960L5BE3OHML  bglbol  3MOEHBJOl  Jbsdgbo  gosbsbEwo  ™M3s30MH39wo  Blio.  Fgligoryo  bglbgdol
3MOGHBIYO0 HMAMO3 Fabo 5G5BOHWB3gmygmBowo bglibgdos, Moz s930MH90L bsFoMm 0b39LEHOEOL TN ©s
060093693650 595003908 3mOGHBIMGOoL FoMmMNZ, »YHBOHb3gEygmBowo Lglbgdol Fomm30Lysh gsblbgsggdom.
6063 Fobo Lsbgbbem 3mGERIol dgligozs bgds Lglbol Brmdobserm® oMgdMEgdsHY 2o30WIOOM B
BB 5 5ol0b 38396001 45BMY(3995 MBS Foldgd 300D G 65350090y, Fo0d TGOl LadMMEIbGHM
LoGRIOILS s Logzmdobomby.

99030l ML Fgdgboro Lglbol MOoMMYMEo 3MOGHBIWO 5CO0SMHEIDS MHYIWIOO VOMYPOIMWIOI0m, CTYELsS
9953905 306053060 FgbYo30L BIBMR GO0, Fg8MA 30 5VOMOEHLYdS STMEMEHODYOMO VOMYIMWGdOm. 3335600l
dog6 Tgdgboero yzgms bglbol 3mOHERIo o300 39693000 JoMBRBMIIMWos Tgbyozol dmdgb@Edozg, o3
3bobEos 3mMmGHBIOL bofgobo 00sMIOL MM ol MM OMmFOMWGdST0. SFMOEHODIOWO YOOI
3960L5B@3MGds B350 B B39O0 OLZMDEH0MYd00 IBIJBHMIMO LadOMEIBEGHM Jbs339m0L dsdmygbgdom.
obGmmomwo 3mbs3gdgdo 3md3sbool bgeddmgsbgummdsl gbdsMgds Fgoggsliceals 853009360z MMo  BodEHmMgdol

393@gbs  9mBozsr  Faro  6o35009dBY.  9B9IGIO0  La3MMEIbAHM 39653390 0BTV 53I30MZgE0
50056M9d0bsl s BIbOZL LYLLOL LB BLM VOMYOXEgdOL 39MO0MELIEY 5FMMYOYOL.

bgddn3zsbgamds 399035 20mfiagdl 3w 65350gdLs s dgbgono Lglbgdol 3mGERgeOol Ladogrsblm
©0MOIgd9L. 3MMOHEHBIOL FoMBbMOFOsbg Fgxrslgds brgds Yymzgmmzol, MHrm@gbsg sOLYdMBL 3(3303gdIMgds,
M3 dgbgomro  bglbgdol  3mOGHBIO  5MOL  FOMBILMOPOMO.  oRBLYIMHGBS  SVOSMEYOS  OMIEILI3
360bmBoMHIOMWO B0 5535000 9F5MDPL HJo O Bras© Bo3ob. gomBLHMdOL batxo s0bsbgds 9zsligdols
(33090590 LEOMEO FGIMbogzEOl sbSMOTYYDST0.

33356000 bg5FMM S B3> FMMbMZbYdO 56 Bolinsmgds 36396EHMOMYdEO 1s3MYEOEM MOLZ0m. LogsFMM s bgs
00mbmzbgdol  Logmgo@m  ®obzol  ImboGm®mobaol dobbom, 3mI3s60s BmIbBsMPOEGOL 5900056908  Fomo

350059350530 gd0L bASGWLOL dobg30m.
4. gobsBlmmo obLEMHMIPEHPO - MOLIPEOL o035 (5aMAYEYDdS)
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33065660 5d3H03700L LdSWBLM POMGBOXEGDS FoMHMogbL FoduoToerrM LozMgoE™ MOLZL. LozMgLo@™ Molgol

354085 MEBHO MEYhMdS HoMImyqbowos 898cgbsotsco:

31.12.2022 31.12.2021

10bsblmMo sg@oggdo
d9Lgomeo Lglbgdol 3mMEHBYO 53,446,719 31,905,012
35399Mwo bglbgdo 449,257 422,349
bbgs odBHoggdo 243,685 -
Lodsb3M Hglgdgdgddo 49bmaglgdmMmo gdmbHoEIdO 6,360,633 6,343,032
B0 ©5 ol 933035¢0963Hgd0 536,169 4,874,202

61,036,463 43,544,595

35399090 Lgbbgdo, bsdsb3m WsFglndmWwgdgddo AsbmszLYdIIO ISMHBOEGHIBO S B0 S BLIEOL §33035¢96GHJdO
§960H3M50099696 ,,96M3 390ORIWIFOLGIMIO 3 5MF FIBLYIMGOIE0” GobIBLMGO 5dE03900L 35GIAMMO.

0330000l Golsgo

©0330OMIOL  MHoL3o  [oMdmogdbgds 3mB3sbool Fogh  msz0Lbo  LdMMBI30  3o30FIWOls S FOMOMSLO
39 JOg0gOoL  OIBIMZOL FoMHMNZoLMb ©539300MHYBOm. MOLZO TEYMBoMYMBL 08580, MMI 3335605 Tgodwgds

Fo5090ql  LOMMEYIBL oW YINMEGIJOOL  EIGRMZOLOL  ToMO  FoEobEOL 35Ol oML 39MOMETO.
bgwddm3zsbgwo gmbo sbgbl 9 GHodol MHolizgdol 3mbEHMmML 35056MdOL s65E0Bol dobgrz0m s QobLEBEIM3L

30035600L LEMGHIA05L o350 BobablwMmo 3gM0m©olmzob.

©0330OMIOL  MoL3oL FoGmzol dobbom, 3mA3sbos bl dmBsgzomo Gwmso B35gdoL  MHYYMESMHNE

9boG™M®Mm0obals, HGMIgeos 99H03300l/35gdw9EgdgdoL FoMMNZOL 3G ELOS.
©0330©w)MOMIOL GHoLZOL BB o FoMdmagbowos 890gabsotaco:

1-¢036 5 5 Gy
1 fiemsB 31.12.2022
Persee fersdgog 9900

B0BBLIN0 35eEPBIIOIO0

doogdwyeo bglbgdo 32,449,539 6,521,403 38,970,942
Bo0X O™ Z5GOwIEGdS 934,598 691,705 1,626,303
bR 36mpg600L 83536gtgero gobBLIGe 33454 137 7,213,108 40,597,245
350090 gdY00

15353OM o bbZs FoeEGdMGdIOO 1,926,416 - 1,926,416
Lo 83063BLMO G5 gdIMgdYO0 35,310,553 7,213,108 42,523,661

1-c036 5 5 fomby
1 w8 31.12.2021
Perodeog By 8900

B0B3BLLIH0 33P0

30090990 bgbbgdo 11,939,663 9,477,691 21,417,354
LoOR SOM oW OIONEGDS 844,236 1,350,606 2,194,842
e 36maI600L Bxs6gdgere goBBLOGO 1) 763 899 10,828,297 23,612,196
35O IYOIO0

L53536m s Lbgs 35¢gdMEgd9d0 2,263,813 - 2,263,813
Boem 30bsblv®o 3oergdmgdgdo 15,047,712 10,828,297 25,876,009
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5. 50mbsggdo
2022 2021
d9bgomero Lglibgdol 3mEME TGOl SAMGOEHOBsE0s 25,009,080 28,704,175
99335Lg00L (330D 4,508,433 (1,159,424)
29,517,513 27,544,751

6.  Ubgs Ggdmlssgsemo

Lbgs 899mbogergdol 8608369amgsb Bsffoal (xs8w9Mo 250,993 woto), Fomdmaygbl 83L JMH0od 5s0bsbl xmexosl
3085600 5OLYOMWO 35 EYOYYOOL Bodmfges. B3l "JM0D BObBL KMEIR00D" MPZ0s Lglbgdol 3mMEHB Ol
394035L05b  ©53538069dv0  35¢EYOMdIDO0, ML FsdmE 3MI36050 byEdg3BIGdOom ds035¢oLobYdMO
300MdJd0L  FgLodsdolo, bsdmfigms 3L "JM0T  BobsbL  XMOR0SL" FoToMHm  SOLYPRWIO  FoWEJOMD. b3
999mbogagdol doerosbo ©o®mgdMEgds 31 ©939306MH00 EILONMEgdMwo 2022 fierolmgzol 8goygbl 545,012 o6l
(2021: 0 wos6o0).

7. Lglbol 3m®HEBgeols 356003510956 5353800980 bstxgdo

2022 2021
Lglbol 58MgdsLMsb ©s35380M9d90 dMALEbLMEYOOL botrxo™ (9,426,718) (7,842,351)
LobgdForm dogo LabsTsHMNEMIdTo Foblobowzgw Loddggd by (3,867,706) (3,408,917)
(13,294,424) (11,251,268)

(") = 2021 §go dmoiagl Lobgwdfonm amBEHL 291,353 WsMol mEgbmdom, MHMIgwog Fomdmaoagbl 3mgo 19-ob
3569300l MM, Lsbgdfoxnml doghH  38356006m30L  bdgdmbogEm  goslvbool  35E0gdsl, LodsMmzggwmls
Logoabobam 3m@gdbol 309-9 dmberol 112-116-g bsfowgdol dgbsdsdobo. 2022 b o6 45399mws Labgadfogm
363630.

8.  36GmIol HBsLsm®gds

OMAoL  9BsBEsMMgds BmoEogl Lobgurslim boMxgdls s 0obsddmmdgems bbgs Labygdgwl 3,009,797 @ws®ol
®abmdoom (2021: 3,225,879 ws60). 2021 §geol 6oL sbsBMswMgdol botxgdo dmoEsgl bobgadfonm a@msb@l 57,904
@O mEYbMdom, GMIgwoi Fomdmsagbl 3m30© 19-0b 356@gdool MM, Lbobgwdfoxml doge 3md3sboolimzols
1599IMBOgEM JoLBIbIOL 35B0JdL, bogdsMm39EML Logsslsbom 3myduol 309-9 dxbaol 112-116-g bsfowgdols
F950590b5. 2022 gl 56 3008356000 56 Fovgmos Lobgerdfogm @sbEo.

9.  ULbgsbotrxgdo
2022 2021

3™3mb035300L botrxo (783,342) (515,206)
Lomg30Ly bodrxo (398,250) (232,022)
93s90L botrxgdo (331,072) (111,360)
Lo3mBLME G0 s BB3s 3OMEgL0vEo JmdLabwryMgdol batrxo (330,431) (115,154)
3M3mbsrMo batxo (312,164) (254,982)
LogoaLObIEM batX0, 45O BmMygdOL Foolisbogols (213,405) (299,031)
Lsfj30300 botxo (127,423) (112,004)
05630L Lsgmdobom bstxo (65,930) (11,607)
©5330L botxo (44,525) (48,411)
9030bgd0bL batrxo (35,808) (22,331)
3600653990 MbOOHMb3gyma3ol batxo (31,336) (54,594)
©5bE3930L batrxo (9,274) (4,397)
690mbEOLS s 893909d0L batrxo (3,400) (28,383)
Lbgs botrxo (231,881) (85,731)

(2,918,241) (1,895,213)
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10.  gobsblrmmo 8g0mlagsemo s bstrygdo
b55362396¢m dgdemlssgseo 2022 2021
L53OMEgDEGHM FgBMLisgseo Lodsb3m sfgligdwgdgddo gobmagligd o 747,146 197,821
©93mD0GHIO0
L53OMEgDEHM FgBMLszs0 Y5(399vo Llbgdosb 72,473 -
819,619 497,821
L5362 396¢m bstrxo 2022 2021
9009090 bglbgdol LsdMmEgbdm batxo (3,299,587) (1,301,523)
Lo0R 9™ 3508998900l LodOHME3gbEHM botrxo (170,995) (167,055)
(3,470,582) (1,468,578)
11.  9empgdol 3oslisbsols bstrxo
9M2900L 2505L5bsolL Bty o FoMdmagbowos 830gabootac:
2022 2021
008006569 3ty gool goaloboo (829,820) (1,322,941)
©OHMYB0m0 bbgsmdgdol Fomdmgabalimsb s BodmfgMaliorsh s3sgdoMgdwyeo
(66,945) 16,958
39005350900 35@3LObOOL botxo
2503b5bsEOL 265339070l YOO Fo6BMJIBOWO 45350YOMO
23503b5bsoL botxo (+5%)* (4,448) -
(901,213) (1,305,983)
2022 2021
009,905 0936809 6,921,532 8,974,648
9m2900L 25005bsboob 4965339000 15% 15%
09MO0ME0o 8300l gsslsbools bsGxo (1,038,230) (1,346,197)
2300b5bsEOL 2965339070l BOHEOL Fogzewgbs Imdog bzsmdgdby (+5%)* (3,771) -
00030 bbgomdgdol gx39J@o™ 140,788 40,214
(901,213) (1,305,983)

(") 2022 Geoob 27 ©93900960L 250md399bs Logo®mgzgmml 306mbo, Lodo@mggmml bagoalisbom 3megdudo (LL3)
330gdol g@sbols Igbobgd, OGmdgaros dsensdos 2023 Farols 1 0063606, 50bodbwma (33¢0mwgdgdL 30335605y 5J3L
39900920 393gbs: 50bodbme 330Endsdg BadoMmzgeml bsgsEalisbom 396mbAdEMBOm sbLsbLZMH Mo oym,
MM LEdB3M GO MEGOJOO, LSIMIOGHM 353006MGd0, F0IMMVBOGObBLM MMHABOBIEgdO s Lgbbol ysdig00
1B0YJBHJO0 TMAJOOL AdEOLOEOL sHseo (JLEHMDMEO) (9700000 00JAMGOMEBI6 2023 Ferol 1 0563M0Esb.
(330009058 A5BLEBPZMS, HMI EOHMOMO ABOOY0 S0M aLEGds s FMmTsgsedo gl bLrROYIBIOO o0dIRMIO0SH
olgg 9390 Mgg0dom, 3gMdmE JOHMMdOZ dg8mbsgaels ©s Lb3-ob doghH gomzswoljobgdmmwo sdmdzomzqdols
56bgdL FmGol bbgamdol dobgwgom (97-9 dmbano, 9-12 bsfoero).

31939, bb3-0b 98-9 IMbeOl, HMIgEoE JoBLEBLZMOZL FMAJOOL QoELILOEOL J9B339M, s9Ts@S sbowo 09-4 Bsfjowo,
HMIoL 09bsbTosE, LdBIM sFILYOMEGdOL, LazMgEOGHM 3938060L, F0z3MMLIROBBLM MEBOBsE00L, Lglbbol
3993990 LIBOgIBHOL OLHBYYMO BMYGdS 0BYRMIDS 20 3B 396EOM.

(*) 93030 bb3zsmMdgdOL 9x39dE0 SMLBJO0MOE ASTIME391IE0s I3MDOEIDODBY IMHOEbHEO LadMm3gbGM dgdmlisgerols

9839dBH0m.  Logdo@mgguml  Logoslobsm  3mgdbol  dobgzom  gobsblwmo  0bbEoEW™GHId0LYE  dowgdweo
Lo36MEg0bEG™M Gg0cliagEgdo 56 0dgRMHYd..
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11. B gd0ols aoslisbsgols batrxo (3oaMdgengds)
390053509090 dMgdoL 45slbsEOL 39¢EIdMYMGDds s Jolo IMIMsMdS FoMmdmoygbowos 8g0gabsomac:

S0moEbymo S0M0Ebymo
Qﬁ’g’ab""’o Bbgomdgdol 31.12.2020 Beapgbs/ 31.12.2021 Beapgds/ 31.12.2022
933300 36580 B56oeB0
3060075000 bsBegoEgdgdO (124,895) (17,872) (142,767) (12,065) (154,832)
565053IH0MO0 5JBH0ZIBO (2,926) 210 2,716) (7,347) (10,063)
2300g900b 3p0gabybeb 28,432 (3.852) 24,580 (16,095) 8,485
JBLYod
800bbgwo byrasligho 136,033 38,472 174,505 (35,886) 138,619
bagoastisbogees 36,644 16,958 53,602 (71,393) (17,791)
533030/ (s35eEgdTIEgds)
fBobcos Lisgscslisbacor 36,644 16,958 53,602 (71,393) (17,791)
533030/ (5350EIDTIY)

239005350900 FMRgOoL 4o@oLEbOEOL  50OsMFOS bgds 9JBH0Z3go0Ls s ZoEOIPGdIOOL  Logoalisbom s
30b6BLME  dsHgdL TMoL  sOLYdMO  EOHMGO0MO  bb3omgdgdol dobgzom. ™mNIEs, JOWIZIPIPMo  dmMygdol
2303LObOEO 9 50D, M) ol FoMBMBMOOWOos 5dBHOZoL 9B 39 IIMMGIOL  MZPI30MZIWO  5VOMYOOL
3900993500, H®MIG0E M396M5300L FmbEgbol EMML 253egbsls 56 SHEIBL M3 LogsILELIM S SO BOBIBLNME doBsbY,
235605 00 G980bz930bs, HMEILLE U 35380690905 BOBBIL 3BOBSEOLMSG.

2390093500 IMPJOOL  ooLbOO  odMomM3Egds  boobsMmOTYJPM  MIMOPOLMZoL  sMLYdMo  Fmygdol
235905bbsoL A96s339m0L odmygbgdom, MHMIgEoa dmboembgwos, MMm3 0dmddggdl 95306, GmEIbsg dmbgds

F9L50530LO A50350JOMO LORdIBIBIM 5JEHOZOL DYDY S oWV JOIENJOOL OBMZS.

239005350900 Lo dalobsm 9dGHoz0l s@osMgds begds dbmeme 00 dgdmbggzsdo, GMEILsE dmbowmbgros
005350030 LY TPVl ForBMIMds, HMIgEoi J0dobatg 396H0M©OL EOMIBO bgsmdgdMb o0dz009ds.

2022 s 2021 fiergdol 31 93930608 396:00m@olm30L 1o salisbsm batxo 890agds 30dobsdg s 393500
23005bb5YOOL  botxolgsb. 4ooloboOL  5M0sMgds bgds LOwo  FgambogEol  sbasM0da9d500, AsMEs 00
99900b3930L5, OHMEgLsE Jobo FoMmImBMds ©353806Mgdmos bbgs LEvye dgdmlisgawdo, b 3530@sdo S00sMYOME
0MbEgdmsb. sbgom Fgdmbggzsdo, 4o@obEboEOL  sosMgds bgds dgbodsdols - bbgs LW Fgdmbsgswdo, b
393085 do.

239005350900 Logoaliobsm 5JBH030 O FoWEIOMEGds PoIobYMgds 00 Fgdmbggzsdo, MMEILE SOLYDdMBL
000006569 Lo ssbabsm 9gEH030L 080batyg Logswolisbsm 358D FosbrMm30L bsdoMmEgdMmO30
MREIOS, O MMEILIG3 3993500 bogoolobsm 5JGH030 s 35¢YdIWYGds [oMTMTMdOE0s gMHmo s 03539
Logoalbobsm  396mbIEgdmdol Gggps©, O®MIol EOMLE od@o30L s 39eJoEgdol {dobos msbbom
96965 99bodEgdge0s.

12, gawo s Zawob 9330359bdgdo

31.12.2022 31.12.2021
9360 Focwds 856390 511,144 4,828,525
M3beOOO o @s dobzdo 25,025 45,677
936990 3o¢0ES LogEs®mdo 89 88
536,258 4,874,290

96m3bmmo 3se@s 356380 2022 fierol 31 ©g3990M0L IyMIsMIMd00 BM0o3538 Fmmbmgbsdwy ©gd3mBoGEIdL Ll
“@0dgMmo 0563907, ©0MYPOEgd0m - 348,513 WsGo. I3MBOEHIOOL Ferom®o 9x39JGHWIM0 LESOHMEIBEHM 496533gMo©
2496LsBE3OW0s 7.5%.

96m3bmmo 35¢@Eo 856390 2021 ferob 31 9393060l dpMdscgmdom dmoEo3l dmmbmgbsdwy s 3 M306 350056
©93mD0GHIOL LU ,,00000L0 B5BILS s LL ,3585 B6380%, OMYPONMEGd0m - 1,554,116 oMo ©s 2,500,000 wsto, faromo
98399EHMO0 Lad3OM396EM 29653390000 - 2.79% s 4.50%. ©g3mBOEJO0 56 5MOL 35dmYygbgdweo MbMbzgwymasdo.

©930D0GHJO0 56 ML 2odmygbgdro HMHblgerymesdo.
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RYE0LS O BMEOL 9330395¢gBEIOOL batolbmdM030 0bxgmMAs30s dmgdwyeos d9-4 9960836500.

13.  bsdsb3m @sfglsgdrmemgdnddo gsbmsgligdvyemo g3mbo@gdo

2022 fewol 31 ©9390d60L  8MIscmgmdom Lsdsblm sfgligdwmgdgddo sbmagligdMwo ©I3MHBoGIdo IMoEs3L
6,360,633 om0l mEYbMdOm Gl LsdBIM  sbeMm0TDY o LadMMEgbGHMm  Fmmbmabsl dolby. 98 Mmsbbom
MBOMB39ymn000s  BobsblwyHo  0bLEHOGHWEHJOOL F0dsMm sMLYdYEO Lolgbbm s WYEgdo (Ggbodgbs 21).
300356051 9360 gds: 250GBM 56560dbg sGLgdMEo Msbbs - 6,000,717 60, Labiglibm bgwdg3Hvemgdom Bszolbdo
3500509190900l JglBH¥gdsdY, 2o5bB3oLML FnmbM3bs 56 F0M3BMBOL Lsgsbo BmyoMszbols fobsbfsto msbbdmdols
3569d9.

2021 §ewol 31 9390d60L  BMTsMgMdOm Bsdb3Mm  oFgigdgdgdTo JobmIgLYdIMO Y3MBOEJO0 IMOoEs3L
6,343,032 @sMol  ™mEIbmdom BNl Lsdsb3m  sbaoModby. 8  mbbom  MbBOWMblgymzowos  BobsblvGo
0bbGHOGHMEIOOL 0P sMLYdMEo  Llgbm  ZseYPMEgdo (8gbodgzbs 21). 3MI3sbosl g3Mdoagds: A50EBML
9b000dbg  MLYdMo  msbbs - 6,003,398 oMo, Labglbm  bgm8g3mgdom  Bsgzolbdmo  35¢rgdgdgdoL
F9LOHMEd53Y, BooLb3oLML nmMbM3Bs b 40M536MBOL Logsbo FmyoMazbols Hobslfiotro msbbIMdOL 4s61gTy.

LodsB3M ©g3MBOEYODY WMHOELMO LadMMmEgbGM dgdmbagawo 2022 fierol 39MH0mEoLm3ol 89syabl 747,146 oMl
(2021: 497,821 q0560).

LodsB3M HglgdEgdgddo 29bmMs3LYdMO EI3MBOEHIBOL batOLbMOMOZ0 CbFMMTsE0s dmE3gdmeros 8g-4 89608365d0.

14 3539800 bykbgdo

2022 fierolb 31 ©9399360l damdsmgmdom 303356051 543 3939w Lglbgdo 33l Bobsblive bgMgoliby, Hrmdgwwms
Lod5EoblM OoMdMEgdss 449,257 womo (31.12.2021: 422,349 sM0). 353999 Lgbbgdby Faror®o Ladmmigbdm
296533900 25BLSBEOZOMos 12.49%-05b 13.75%-8g (2021: 15.00%-16.09%). 3539990 Lgbbgdol sxsM30L Foss
2024 §eoob 1 0360b0sb 2025 §erols 1 3563589 39M0MEO.

3969999 Lgbbgd®y sMOEbMo LsdMME3gbEMm dgdmlisgswo 2022 Furol 3g6HomEoliozol 8goygbl 72,473 aootls (2021:
0 ws6o).

393990 Lylbgdol MHIYE3500560 s IMIWg3500560 ffoegdo Fomdmeygboros dgdwgao Laboo:

31.12.2022 31.12.2021
83350960 fogo 278,900 17,614
2039350360 oo 170,357 404,735

449,257 422,349

15.  bgbbols 3mmE3gwoliorgol 35aboowo 5356gd0

2021 farob 20 ©9399096L 3028356058 Lglibgdol 3mGmEGHBYEol Fgbadgbs LB 00000 BBJL Qosmbos 5356L0.
dglodgbo Lglbgdol 3mMERIol domo 0sbbs bmdobsendo, xsdmMo Fgowyabl 53,020,678 oML, 1,159,617 539
QOEOOLY s 1,376,220 936mb. 2021 ferol 31 ©9399360L 3amBsMgmdom 45ebEods 5356Lds dgsyobs 500,000
W60, DMHRYHO 56bs Fosbow 0dbs 2022 fganl. 2022 ol 31 9393060l IaMIsMmgMdOm 3M3sB0sl 56 gs5hb0s
LglbgdoL 3mMERIoL Ggladgba Aosbowo s356L9d0.

16.  Lbgs sjBogzgdo

2022 s 2021 feogdob 31 9390060l 8ymdstmgmdom bbgs 9JG03900L badogrsblm ©omgdnmwgds dgoqbl 371,333
ML s 70,734 wo®L. 2022 Ferob 31 ©©9399360L damdstgmdom Lbgs 5d@&ozgd0l sGLYd0mo Bsfowo Fomdmowygbl
3L ,,00000L0 BJoLs“ o 3L ,,m335L° J0ToM0 sOLYYWE FMbM3bIBL, WOMHGdMWGdOm 243,685 Wsto (2021: 0 WsGO).
50bodbmmo  dmmbmzgbgdo  ©35300MHGBMos  3m335600lm3oL 390 339MEOL,  FMBOEIMMHO  53¢03ISEO0LS QY
3000003LsbyMgdol 3gMHdobsegdol 99339md0m LMz 35wsbeol dmdlobwdgdsliomsb.
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17.  3gbgormo gbgdols 3mm@Bgemo

31.12.2022 31.12.2021

33935000560 40,620,703 22,730,719
9m3¢935000560 12,826,016 9,174,293

53,446,719 31,905,012
1 0sbgsto 31,905,012 18,754,399
d9lgomo Lglbgdol 3mMEHBIwo 25,087,779 12,139,941
99LgoMo Lglbgdol 3nMEHBIEOL sdMEOEHO0DIGOS 25,009,080 28,704,175
300900 B0 65350900 (32,577,232) (26,437,189)
F9n5L900L (330 gdS 4,508,433 (1,159,424)
5356Lgdmsb aod300305 (192,351) -
Lbgomd9d0 MEbmwMHo 2533w 39OHLoE6 (294,002) (96,890)
31 093993960 53,446,719 31,905,012

2022 ool 31 ©9398060L 3amds®gdoo dglyogeo Lgbgdol 3nMmEBIMId0 s0M390wos G90©ga0 Jomgdo
Lgbbgool MBOMb3gELsYMB:

o 50bsblHo 0blBHOoGHWGHOL Lgbbo #6 - WHOWblzgwymgowos Fggowymo Lgbbgdol 3mMOEBIIdOm,
IO LadssbLM VOMYdYdss 3,023,897 sto;

¢ 30bsBLMEO 0BLGHOGHMEL Lgbbo #3, #7, #8 - MBOHWB39YMBoos Fgligoreo bglibgdol 3mMEGRIWId0m,
IO LadssbLM VOMYdGdss 29,012,459 eoo;

¢ g0bsblM@mo oblGHoGMEL Lglbo #4, #9 - MHOMB3gwymBowos Fgdgbowo Lgbbgdol dmGEGHBgwom,
HIoL LadsbLM VOMYdGdss 3,893,727 coMo;

¢ 30bsBLYMmO 0bLEBOGMEGHOL Lglbo #10 - MBOHMB3gEYmBoos gdgbowo Liglibgdol 3nOEBgwom, Hrdewols
L5dSEIBLM POMYdMEYDSs 8,394,243 sGO.

2021 fierol 31 93930608 dEymdsmgdom dgdgbowo Lgbbgdol 3mMEHRBIO ©Ix0M539dvYos F98wga0 dowgdwo
Lgbbgdol MBOMb3gELIYMR:

o g0bsBLMEmO 0BLEGOEBHMEHOL baglbo #1, #2 - MBOHWO3gYMBowos dglgoo Lglbgdol dmMExIwgdo,
A0 LadsbLM VOMYBMWGDs 5,955,866 CoMo;

e g0bsbLM@o oblGoGMGHOL Lglbo #3 - MBEOHWO3gYMBowos Fglgomo bglbgdol 3mMERgIwgdom,
HIoL LadEBLM OMYdYEGdss 16,179,318 o60;

o 30bsBLM@mo 0blGHoGHMEL Lglbo #4 - MBOMB3gwYgmaowos gdgbowo Ligbgdol 3mmEBgwom, HrMdols
L5dSEIBLM POMYPdMEGDSs 5,505,319 605

d9lgoMo Lgbbgdol 3mMEBIWo FoMmdmsgbl Fgdgbogr FoMBILM@MYPIME BBIBLYO 5JEH0390L, HMIwgdog Farol
0m@mb 50OOEbE0s 5FMMOHEH0DBIOYXO OMYOIEGd0m JBJIEIO0 BadMM3I6GHM 3bs339m0L Fodmyggbgdoom.

9989309100 LadOmEgbdm gsbs3zgmo  [odmoygbl 3mOEBgwol dglgozol MML  gsdmygbgdmer  bsgmewolbdgy
Lo36M3EPEA™ 3965339006 (IRR) s 06030005 vgMs  39bols®BE3Mds Mmommgmer dgbyowye  3mMERBIL0D
0005600090530 98535000 BMs0 653500900l 3MMabmboMgdom Liglibgdols Bosem30l BsbMXGOOL gomzswolifjobgdol
390989, 2022 s 2021 fiergdob 31 ©g3990Mol  dymdstgmdom 303356058 9goxzsls  dmBsgowo  93mbmdogmeo
BogB@OJOoL FgLodEm 253wgbs, M3 moegol dbMog dmddgEgdl dmbowmEbi gmso bs3sgdBy. dglyowyeo
LglbgdOL 3OERIOL BsMOLLMOMGOZ30 06BMMTs305 FmEgdvyEros 99-4 99608365d0.
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18.  oxsts

3M3356058 0x9M0M 5090 5d3L BoOMO 5©I0BOLEBHMIFOO MmBoLlOLMZOL s FMALELYMYIOOL MmBoLYdOLMZOL.
LooR MM 35sLobYmgdo 9gagds  B0duo®mgdMwo  Bsfoologsd s FoMBmoagbowos @sMdo ©@s MEbMME
3503580 - MEsMT0. byox IOM by 3MEgdgdol BUgMMEo bsligbm 496533900 goygbl 8%-14%-Us.

59303900 259mygbgdol MB3wgdol dmdemsmds FoMdmeagbowos d98wgabsotago:

53&030L 299cmyggbgdols Maegds 2022 2021

1 0sbgsto 2,045,883 1,813,805
990mligams 591,671 562,134
(3390 (876,542) (818,955)
993535L9d0L (330D (4,702) 526,602
PRGN (253,835) (37,703)
31 ©3333d960 1,502,475 2,045,883

Lo0R 5™ 353993 gO0L LodsEBLM VOMmYIMEIGds S IMIMSMBJOO FoBmgboros F30gabsota:

L50x560 35 MENGDS 2022 2021
1 0563500 2,209,747 2,003,354
999mbgms 591,671 562,134
L3OM39DEGHM botrxo 170,995 167,055
LOOXR IO 45bEIdO (877,811) (1,096,146)
Q©OA-0L Mbbo 169,559 156,501
Lbgomd9d0 »bmwMHo 533000 3MMLOEL (215,935) (65,045)
99335L9gdobL (330D (4,702) 526,602
235399 Lgbbgdmab godgzomgzs (237,036) -
3oLgas (261,588) (44,708)
31 093990960 1,544,900 2,209,747

LOOX MM Z5¢YOYG3JO0L 350BMBOL sbsEoBo FoMmdmoyqbowos dg-4 99b0d3z65d0.
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19.  doMomso lss8vsErgdgdo

bogmmo du o
obOMOOO LoD bésgﬁ,a‘fg’& s 339X0 530(“6‘:2;?)1’360 bbgs Lo
31.12.2020 836,649 73,355 233,492 18,687 1,162,183
890mbgans 280,502 6,696 147,056 4,800 439,054
P e TG (48,300) (5,992) - (4,209) (58,501)
12.31.2021 1,068,851 74,059 380,548 19,278 1,542,736
890mbgans 159,993 33,215 - 4,810 198,018
3obgEmd (101,361) (9,820) (71,904) (1,580) (184,665)
12.31.2022 1,127,483 97,454 308,644 22,508 1,556,089
©5MMIOEO (339005
31.12.2020 (230,713) (22,393) (64,729) (11,716) (329,551)
339090 (172,803) (18,791) (90,871) (5,422) (287,887)
P e TG 19,168 4,112 - 3,203 26,483
12.31.2021 (384,348) (37,072) (155,600) (13,935) (590,955)
339070 (213,986) (22,09) (44,453) (4,596) (285,131)
3oLgwo 69,846 4,564 18,169 1,578 94,157
12.31.2022 (528,488) (54,604) (181,884) (16,953) (781,929)
L5B5gmsblim: moMdmemgds
31.12.2021 684,503 36,987 224,948 5,343 951,781
31.12.2022 598,995 42,850 126,760 5,555 774,160

20.  Lop30sbsbagoem 3o rIergdgdo

15JoMmMNZIML Lo salvbom 356mbIEGdEMBOL Tglodsdolo 4oalbogdoL goobEs brgds bsBobol ghmosbo
5606Mm0d0L  250sloboYdOLEmM30L QB3 MM3bo 9gMH0sE LobsBobm 3mEBY. Fggye®, 3335605k Lagswslisbom
59303900 5 35¢EYOWGdYd0 FoMHIMEYIb0E0s MMHMOgHMYSIBMGZ0m. 2022 ferol 31 ©9g399dGMOL dYMT>MIMdOM
LogOALEbIM 5 YINMGOIOO X5 MMo 3,226,905 oMol MmEgbmdoom (2021 ferol 31 ©n39ddgMo: 2,606,461 woMo)
doMH0MO 9003905 2oabLEbEYEo IMYJOOL 45alObIOL 35¢IdYYGOOLYH.

21.  domgdwmo Lglbgdo

20dger3s0sbo fogo
3°3bgbbgdgeo 35005 35¢09B0 Lo3GOM396GM 3965339000 31.12.2022 31.12.2021
BoB:bb o H-bog- w360 14.0% - 2,049,761
0bbGo@mEob bybbo N1 23
306s6Lw60 11-bgg- 0 i
oBb&odmEob glbo N2 23 a0 12.5% 3,249,482
306s6Lo60 09-Ugg- 9mbg@aemmo dmwo@ozob o6 i
oBbodmEob bglbo N3 23 @0 3965339000 + 2.5% 1216,333
306s6Lw60 06-6cy- 9mbgBaemmo 3mwo@ozob o6
oBbodmEob bglbo N4 24 @0 2965339000 + 5% 1.736,954 2440647
13.9% (6/29/2022 - 6/27/2023);

20656bw)M0 11-0gq- 9mbyBaemmo 3mwo@ozob o6

) 4,200,734 -
0bloda@ob bybbo N6 24 @oho 296333900U + 2.9%, 565 993069l 00

13.9% (6/27/2023-056)

20656bwM0 06-6cg- 560 9mby@aemmo dmwo@ozob o6 216534 i
0bbo@a@ob bybbo N9 24 39693390 + 5%, 565 «d30609b 14%

6,174,222 8,956,223
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21. opgdwyeo ligbgdo (3oaMmdgegds)

dm3eg350sbo oo
333glbgdgmo 35005 35Hd Us3Gm3gbG™ 965339000 31.12.2022 31.12.2021
{?;)%flf\gﬁ’o 0BbOGI00 1119423 560 14.0% : 2,452,821
{?;)Tfll’\%ﬁ"’ 0BbOeGIHOb 1149423 @0 12.5% - 3,933,139
20656Lw)60 0bbBoGMEHL e W60 8mbgBodmmo dmmod ool
bgbbo N3 09-bgg-23 G0 B3390 + 2.5% 1,226,363 1,465,640
20656Lw)60 0bbBoGMEHL o @60 8mbgHoOMmo dmmodozob
bgbbo N4 06-bmg-24 o B3390 + 5% 1,838,931 2,185,000
{?;)Tflf\?:’” OROUOBON 90,052 ato 19.0% : 29,747
@360 13.9% (6/29/2022 - 6/27/2023);
8mbgHoOmo dmmodozob
{?ﬁflj\%ﬁ"’ 0BbgoOIOeb 11-0ge-24 B0 365339000 + 2.9%, 6,502,007 .
Y 565 3050690 13.9%
(6/27/2023-056)
20656L4)60 0bbBOoGMEHL — @60 8mbgHodmmo dmmodozob i
bglbo N7 12-050-25 fmon 9969339000 + 3% 6,693,147
230656L4)60 0bbBOoGMEHL . @00 8mbgHoOMmo dmmodozob i
bglbo N8 09-0d0-26 fmon g56933900L + 3.5% 2.158,908
60 9mbgBaemmo dmwodozob
{?‘Liffll’\%@“ 0BbgoO 0L 06-6029-24 Bemomg 336333000 + 5%, 56 204,462 :
J 385060 14%
60 9mbgBaemmo dmodo3ol
{?1%611’\%;’0 0800 30eb 03-056-28 Bemoug 936533000 + 4.5% 7,029,725 :
Ut 565 7330691 15.5%
25,653,543 10,066,347
g bgbbgdo 31,827,765 19,022,570

300909900 bgbbgdol bo@obbmdM0gz0 0bxgMMTs30s dm3gdmwos 99-4 9960dzb6500.

2022 fierob 31 ©09399060L IamdsMgmdom bogobsblm 0blEHOEEYd0LYD dowgdmwo Lgbbgdo MbEHB39gwymzgowos
39900920 5930390000

5) 8obablryMmo oblGoEmEol bgbbo #6 - 10bsBLwMO 0BLEHOGWEHOLYH Joegdwwo Lglbgdol »oMEagwLaygmEs©
399myggbgdos LEdB3M HgligdmgdgdTdo gsbmazlndMEo ©I3MBOGIdO MmEIbmdom 6,000,717 WsMo. 33356050
0363505 300BHBML  9basM0dbg  sOLYPRWMEO  Msbby  Labglbm  bgadg361egdom  BagobMo  FsergdEgdgdol
F9LOHMEgd53Y, Poolb3OLML FmmbMzbs 56 40MagbmdOL Lagsbo dmyo®msgbol [obsfamo msbbImdol gatgdy.

50bodbmao  bglbo g3y MYBOMB3gEymBowos dgligommo bglbgdol  3mMEGRIWId0m, BHMIGEms  bodswsbliem
©0650999ds 2022 fierol 31 9399060l IyMmTsMgmdoo s6Mob 3,023,897 o,

d) BobablmMo oBlBOEME0L bglbo #3, #7, #8 - 3obsbLLMO 0BLEOGHMEHOLYH JowgdrEo bglibgdol »BEHME3gELIYMBo©
F9Lodgdgos A58MmYygbgden 0gbsl Lodsbzm 965008700l dem3oMmgds dogdbodocryMo oMgdwmwwgdoom 5,800,000 33
©M60. 2022 ferol 31 ©g399060L dMIsMgMd00 3mI3sB0sL 56 gs5hb0s 58 bgudgzMEgdaliorsh 393806 MWwo
0EM30MHGBMO Mbbgdo.

50b0dbmo Lglibgdol M HOMBb3lgEwLagmEBs® 1Yz 99mggbgdvEos 30650 053YdMds 10,000,000 533 MOl
®E3bMd0Ms s Fgbyomero Lgbbgdol 3mMmEBYEId0, MMBYEms Ladsblm VoMYdMEIYds 2022 ol 31 ©h39ddMOL
000M3oMMmd0m 5MOL 29,012,459 o6 0;

3) BobsBLMHo 0BLAEHOEMEOL bglbbo #4, #9 - BobsbLMGO VBLEOGHWEHOLAH Fowgdwyeo bglbgdol wBMWbagEwLaymEs
399my9bgdmos dgligowyeo Ligbgdol 3mm@ngegdo, HMmBgEms Ladsgsblm oMgdvegds 2022 Furol 31 ©g39ddGol
000MI>MMd0m 56G0L 3,893,727 wsko;
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21. oegdwymo ligbgdo (goaMmdgemgds)

©) gobsblmMo 0blGoGMEOL bglbo #10 - 30bsblmmo 0bLEHOEGHMEOLY0 FJowgdwyemo bglbgdol »HOHmbggwlsymaso
358mygbgdmemos Gglyoyemo Liglbgdol 3mMEHBJMgd0, HMIgEms Ladarsblim VoMgdwmgds 2022 Heol 31 ©h39dd3GoL
000aM356MMmdom 5M0L 8,394,243 s60.

2021 fiewobls 31 ©09399360L IyMmBsMgmdoo Logobsblm 0blEBOEMEYd0LY0 dorgdmmo Lgbgdo »WbEMblgmymBowos
39900920 533039000

5) 8obsblrmo oblGoE MGl Lglbo #1, 2 - 30bsBLMGMO CBLEOEHMEHOLA FowgdMwo Lobbgdol b mbzgElsymesw
3580ygbgdmmos Ldsb3Mm IHgligdEgdgddo 2sbmoglgdwo ©IdMBoEHIB0 MmEIbmdom 6,003,398 woMo. 3mI3sbool
93603ogds:  3o0BBML  9basM0dbg  sOLGPRMWO  Mbbs  Labgbm  bgerdgzGymgdom  BsgzolbMo  3seEgdEgddOL
F9LOHMEgd53Y, BoolbZOLML FmmMbMabs 96 H0Me36MBOL Logsbo dmyo®sgbol [obsfato 0sbbImMdOL gotgdy.

50bodbmwo Lglbbgdo sLg3g MHBOMB3gMYMBOEIs 30O 53JPMdom - 14,000,000 538 ©MEIGOL MmEbmdom,
30D03MM0 3009008 MIMs30 Jmbgdol odmmgzoom 310,000 538 MEsMOL MmEbmdom s dgdgbowo Lglbgdol
3OGHBIIO0m, HMIGEDS LadoEIBLM oMY gds 2021 fierol 31 93933l IYMBoMYMBOD SMOL 5,955,866 s6I0;

8) gobsblim®o obliGodm@Eol Lglbo #3 - gobsbLwyHo 0bLEHOGHWEHOLYD Fowgdwrmo Lglbgdol MBOWBbgzgElLaygmzgs©
d9Lodegdgos 458mYygbgdan 0gbsl Lodsbzm 96256MH0dgd0L dem3oMmgds dogbodserMo oMgdwmwadom 5,800,000 >33
©MEs60. 2021 Ferol 31 ©939906MH0L 8MTsMgMdom 30835600l 56 255hB0s 88 By dg3Mrgdalmsb s393d0MYdYOo
dMm30MgdMo Msbbgdo.

50bodbmo Lglibgdol MbOWb3gwbsymes® g3y 39mygbgdwos 30030 Bobsblm®mo msgzgdmds 10,000,000 -39
QMEHMOL MEghMmdoms s dgdgbowo Lglbgdol 3nMmEBIYd0, MMIgEwms Bsdssblm MoMgdmmgds 2021 ferol 31
09398860L 8EAMI>MIMd0m 5M0L 16,179,318 woMo;

3) 80b6sBLMmo 0blGoGEOL bgbo #4 - gobablmMmo 0blEBHOGMEOLYD Fowgdvywo bgbbgdol oMHBlgwLaygmEs©
399myggbgdmmos dgdgboero bglibgdol 3m®MEGHBYEgd0, Mrdgems bodssblicm Momgdmmgds 2021 fwol 31 ©g3993Gol
000Mm35MMmdom 5oL 5,505,319 wsGo.

2022 s 2021 fiergdolb 31 ©9399360L 9ymdsmgmdom Bobsbbmo  goMsbBHogdol  3mbEmod@gdom, Mmdgwos
1353806000905 Bgdmm  Bsdmmzmomo  BobBogMmo 306MH9d0l Fogh  3md3s6ool Lglbgdol  HEOMb3gwYMBdL, 56
90 IbsMs B8mgool 301609JBH0MYDS, 5M55MLYOOMNMIOE 458MBEobscy.

300909 Lgbbgddo 2obbmME0IWGDMWO  BMEISEO S IMOIBNMENSPO  (33W0WYdID0, OHMIMYdOE  J0MYONIE0s
30656LO0 59EH03MdgdOL 9009250, gladems Fomdmagbowo 0dbgl d9dwgabsotaco:

2022 2021
1 0563500 19,022,570 5,985,551
B0 633500900
LgbboL gosbs (21,247,071) (22,684,234)
Lgbbob s@gds 34,078,246 35,610,000
36 396G0L goobs (3,325,567) (1,190,270)
36583000 653500900:
36m396G0b sMogbzs 3,299,587 1,301,523
31 ©g339dg60 31,827,765 19,022,570
22, 15g530m 5 bgs 35 vmgdg00

31.12.2022 31.12.2021
Lglbol 3mOEBHBYEol G9yo30sh Fo@mdmddbowo 3segdmmgdgdo 1,131,036 730,595
LobgEgsbm FoegdwEgds 693,097 1,163,368
Lbgs 102,283 369,850

1,926,416 2,263,813

13065660 3500 JEgdgd0L baMolbMmdMO30 0bxM®MTsE0s Im399wEos dg-4 3960d3z6sd0.
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23.  Usfgbogde 3s3o@swmo

2022 §gaob o6 256bmeE0gegdms bo3Moms® 3530@swby 0MWB3gd0 (2021: LsHgbgdm 3s3o@ewo dgdzomws 677,797
Wstom). 2022 s 2021 fargdol 31 ©g3990Mol dymsMgmdom 3md3sbool bafiggdm 3s30¢ewo dgswpgbl 195,044
@M.

24. 396530900 5353800 TbsM1)00sh

05393000900 FbsMggdo o M3IMHE0I00  ©39300MgdME  TboMgYIMIE BoLL 24 ,,00353806M9dv  TboMgms
296356 gdomo 8960336900l dobgz00m, sG0L, MrEIbsG:

5) boMy 30MEad0M, b6 ghmo b FgBHo BMewgEMMmO MRMEOL LsdwOEGO0m, SMIZ0MEIZ0M: 53MBEHOMEYBL
LoFoBML, 3MBGHOM®WEYds Lofo®mdmb oge, 56 0dgmamgds LogMHomm 3mbGHMmMEoL J398 (g dmoEsgl Lsmagm s
d30@mdoe bofamdmgdl); Lafo@dmdo olgmo fowol IgwmdgEos, HmI 360336gwmgsbo gogargbols dmbgbs
39m3os BolBY; O JHOMOMWOZ5 53MBEHMMEGIL LofomImUs;

0) bty 5HOL LOFoMBMU, b Folo LomsgM Lofo®mBmU, MTswglo bgwddmgzsbgwmdols §93¢o;

3) bty 5MHOU (5) s (3) 349693 gd0m Fomzswobfiobgdmero 306mg69d9dol mxsbol §g36¢0;

©) b6y 5OOL LofotBdm, OMIGELE 93MmBGHOHMEWIBL, JOMMIWOZ5 53MmBGHOHMYRL, 6 Tobby 960d369wmz560

393gbs 5943L () s () 396dBIOT0 FbLIBOIOHME BHMBGE0dg 30MHMZDJON, 96, MMIgedos 8608369¢mgsbo
bdob »BEGO0m 30MHEO30M b 5010300306 LaMYJOMdIE gl 30MHM3bdIdO.

0535300090 FbsMggdmsb  MomMmgMEo Fgbsderm 3938060l Fobbozolsl, YmEmOMgds bs  QsBsb3z0eEaL
039653006 93mbm03H Fobos®liBY, s 965 Tob LsdsMMEYdIMZg TbsMgbg. 30835600Ls s Bolo Ws35380MHYd¥IO
dbs69900L SOLJO0MO MMMOIHNMIOL YEIWGOO Tm39899¢0s J390m™.

306560 IRMToMmgMdOL  9BgoM0dygdsdo  sbsbgmo  Mm39Mo30gd0L  F9gEId0  ©35380MPPME  Tbseggdmsb
Fo63mo9bowos 898gabsotaco:

31.12.2022 31.12.2021
3939873200 Lgbbgdo
L59gBM 306GHOHML ©5g399gOIMYO0 333560900 449,257 422,349
Bo0x5M0 350gdergds
L59OM 306GHOHML ©5g399gdIMYOY0 383560900 1,168,358 2,089,860
B5353Hm 05 bb3gs 35eopdrrgddo
083Mdwgdo 338 90,651
o9eeogho byeddegsbywrmds 228 4,791

LOMo  gdmbisgeol  9bgaM0dagdsdo  slsbmwo  Mm3gMs0gdo 3530060 Fbsggdmsh  FoMmdmaagbowos
39909ab50M5c:

2022 2021
330656LmMmo dg0mLagao
Lo9gBM 306GHOML ©5g399gOIMYYE0 333560900 72,473 -
0365930 Bgms dm3mg35000560 Lty gdgero
M350¢gL0 bgeddm3569emdol sb5B@emEmYds (1,093,385) (1,113,436)
10656LH0 batrxgdo
Lo9gBmM 306EHOML ©5g399gOIMYOYE0 333560900 (124,297) (148,360)
bbgs batrxgdo
983MdIgdo (13,779) -
M350 gL0 bgeddmzobgamds (139) -
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25.  306XMBOMO SV IPYPO0

o09BoOorNmo Usz00b960 - 2022 s 2021 fargdol 31 ©g393060L 9amdstmgmdom 3mddsbost s6 gooBbos bslisdsMomgm
053900. bgerddm3569mdsl J0shB0s, BMB 56 Imbgds 56MB0M0 ToGHIMOSWMO H535MROL HoMBmddbs, Galsdsdolo
56565060 555603bo 56 5G0OL F9ddBoo Ll M 3700 35380MJOO.

3o0slbsbsgbo - LodoMmzgumlb  Logoolisbom  356mbAEIdEMdsTo  Fgbsdanms  d3bBbmGE0gmEgl  Lbgsslibgs
06@9MH3M9GS(30900 5 (33C0IIIB0. J9MIs 530, bganddm3z9BgEmMdol Logsslisbsm 0bGYM3MYAG(30900 dgodwrgds
356Ub3530090MEAL  Logoalobosm  MmEMYRBMGOOL  0bBHIM3MYGHI30JO0LRB, 30835600l M3gME0gdo  Fgodergds
239L5B03MEIL LogdLIBIEM MMYBMYdOL FogH s 3MT35600L 5930LOML STSGHIVOMO RoEOLIHIBO, LovyMs39d0,
360396@900. 300356058 05B60s MM yggms 250LOBIPO FIIBEOWO 593l s TJLsdsToLO, MBI sbsGIEbo 56
0965009065 530656LEH BgMH0Ta0d580. Lologoalisbm MmERbmgdL 89dw0s0d 0dmobowmb 3m835600lL m3gMsogdo 3
ool 996353¢md5d0.

Use39(s6002 8563902 - LogsMm39eml BobODBY 3mboEombomgds Ho@dmmdl GO0 93mbmdozM, 3MmEwoB03w)®,
LM Eosw®, LEGIOMEYPIM0Z s 153IBMBIIIMM MOLIGPPL MBOM Yob3MMYPWI BDIMIMD TJEIMJO0m. 356Mmbgdo
5 ©JR530900, LogoIlba® s FJoMYYME0MYdgo hsMBMIdO BYYZwgbsl YD LodsGmngzgwmdo doBBYLOL
LEOOR 20630006905%7. LodoMMZzgml dmdsgee 93mbmdogw® 39OLbby Bgdmddggdsl sbgbl dmogmmdol doge
300900 Bobsmo s dmbgBIGmo 3003, b5396MmbBEIdEIM, BoMgyMWOMPOIE s  3MEOGHOIO
2356099mbmab gBmac.

805630039¢80l 56356088985 - dINSXGHOHMO 50MHOEbZ0L, 63008y gd0Ls s 5EOEOL Gglobgd 3sbmbol dobgzom
(3969d@0 7) 30835605L 5g3L 39 gdMEgds IMSTDoML s Labgwdfiogm FoMgymewomgdge MmEmysbmdo FoMoyobml
0050mm39mdol 5b5M0d290s, M 3000JOJ0 5MPOGHMMOL l336LMD JMHMO®, 9593009 LosbsM0dagdMm
396000m©ob 3mdg3bm Ferol 1 mgd@mddemols. 59 BobsblvMmo s6asM0T3900L g59md399bgdol MsGIVOLM30L, 30835605l

56 593L gl gdYE0o 50b0db o o YOI gds.

FomgBexr Ugbbgdomsb s353006982%m0 30658000 35¢r89c98980 - 2022 fewob 31 ©93993M0L dEMTSMHYMd00
30835600L  Lodobgm  sbgoModby sMLgdMwo gwwo 6,000,717 sl mEgbmdom (2021 foob 31 9398060l

0pamdsMgmdoo: 6,003,398  oM0)  ©OM3gdM0os  Boboblvymo  0bLbBHOGHWGH0D  Jomgdmwo  Lglbbol
bOMB3gbognze. 38356001 93035egds 0GBl 96sMm0TBY sMLgdMo mMsbby Lsliglibem byadg3Grvwgdom
63060 35¢EJOMEGdIOOL Tl gdSAEY, 2ooLL3OLML TMmmbMgbs 96 FoMEgbMdOL Logsbo dmyo®szbols Fobsbffsto
56b3MmdOL Qo6939.

dowgbeyero  lglibgdols  oGb35gmBsbost 335300098970  SotGmdomo  3sen@gdargdgbo - 21-9 8960836580
50F9M0wo M530GPMdOL Fggao© FoMdmgdbowo Tgloderm 35EIdMEGdGV0 56 SGOL SVOOELYIE0, MoYsd Tomo
99335L905 LoodgME 99wV I0s, MI3e byErddMzsbgEMmds J00BbIZL, MM Fom0 MYEMIMO OMIINYMGDS 56 >HOL
353H9O0sOO.

05659Lglbgdgmo - 2022 Ferob 31 ©h3990M0L dEyMIsMHIMdOm 3m335605L 593l 3 095653LYLLYdMBOL bywdg3GEgds.
50b0dbmo  bgedn3mangdgdol dobgzom 30335605k Aglbgdwgdmb 9P ozl 03 bglbgdol  ogsMZ0l
LOEOEIOO 3sBvbolidyJoMds. ygges dgbbgdgewro smob 3L Bobdom®mMl 3538060 TbsMy. 53 gbgdowsb
7,153,134 0s60b mgbmdol Lgbbo 29398w9wos 30835600L dggEMdgEbg, brwmm Lgbbgdo 562,192 wsGmols ©s 252,460
509 MEMOL MmEIbMBdOm 453999905 LsgMHMM 3MBbEHMMEML od399dMYPOME 3mI3sB0sBY. s0bodbmwo Lglibgdol
©RM30L 35o© PabLBOzMMos 2027 fgero. gl bgbbgdo oMol LHMwo YHOHMB3gYymzowo dglbgdangdol
399m36oo »dMsgo Jmbgdoms s 306050 F9MBEH00m (835380090 Tbstmggdo). 2022 Farol 31 ©9393d60L
000M35MMd00 30335600l 5gEH039d0m 56 MOl MbBOHMB3gYma0wo s0bodbmmo Ligbgdo. 303356058 G0dg bobol
3b65MOEbO 90 593l 5005MGOMEo 2022 fierobl 31 ©)3930MHOL FMIsMYMd0m 59 Lgbbgdol sGIMZILMB s3s3doMgdom
50909900 35bHoLITIYGOWMBOL 5T, MY MNZwOL, MM 3335605 56 FoMBMgddbgds 53sl0b s35380MYd0M M0TY
3539M05MH0 Bs3MYO.

3396565980 - 2022 5 2021 Hergdol 31 ©g39906M0L damdsmgmdom 30335605 35gdvYes ©93059ma30ml
30090990 bglbgdol bgardy 361990 A5BLIBOZMMEo F90ga0 BOBIBLMOO s sMo-g0bBLWMO 339656 gdO:

10bsBLMGo 0bLEoGHMEo N1

05630L §9Mm0Mmd0m0 bbAMBOL oMy 3008356050 o6 MBS s00ML TSEIOOMO 35¢EYPWgdgd0 Lbgs
130656bmE0 0bbEHOGHMEIOLYD;

05630L  [9Howmdomo  MsbbIMBOL JoMgdg 313356058 56O bs FgodEomML  3530GS0 b gosbsfoanmls
0030009600 dmyqdol 20%-bg IgEob mgbmdoo;
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