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3bJaombotgdoo bsfs®Hdm

9L 30656LwHO 5bgM0TYgds dMIbos 00 E339d0M, HMI 31835605 FoMTMOAIBL BB 30MbOMYds LFoMAmb s RooaMAgErgdl
3900090 mobemgl dcm8s3s¢do. dgbgxdgbAls s 5J30mbgMgdL 5J300 FobbMsbZs, LsdMBsgwME  29653005MMb 3335600l
Lgdd00bmds bogdotmzggwmdo. dgbgxdgb@ol Mfjdgbom, Bmbdzombo®gdso Lsfamdml sd39ds 3obsbdgfimbowos 3md3sboolmzols.

3. 36003 nmo bsspGogbgem 3vsbyH089d980 s asblxgdo

30035605 53907900 3oM339ME 3o96M08gdYOL s ©F3909BL FMTo35wME 39380MIBOM. gosbRIMOTIDYOO - oblxgdo dMETozs©
RLEYds OLAHMMOE FoTMEOMYILS ©d b3S BdJBHMMPODY ©YHDbMBOM, F500 FmMOL, BMYMGOE Lodmdsgzerem dm3zwgbgdol
dmemEobo, GMIgEbys oMOLYdMBL GFdgbs, GMd dmEgdmer dyMBsmgMdsdo dmbEgds. mdsg5edo, MMM  RSTMEOOEGDS
F9L5dangdg0s S3YL 93 FosbasMm0dgdgOL s ©339dYdL. J390mm FoBboEs 0l Ao6yMOTIIJOO s 3390900, MHMBGOLSE 57300
593H03900L s 35 JOvYEgdgB0L LadIEBLM VOMYBMGdOL SOLYBOMO JMYJHOMIdOL 360dzbgwMzsbo MOlgo dmIg3bm RobBLwM
focl.

3060050 1558995¢0gd980L  35GROLOBMBOL 35S - 35MFOLOBMBOL FoEOL 9633w MBT0 A0MHOMSEO 1EBISMGDYBO MBILYOHIDS.
35630L056mdOl 3505 FOBEYds FgbgxTg6EHOL FbMOWE s339d0L bagMdzgw Y, 0v) s 39MH0MEOL As6T3EMdsTo @bl sd@ogzo

390mbo30l, M3 39MHOMPIMIE 29HY3L 99399 IOMYDs, Moo 3v9T035 0Ymb MHYg36@wIMO. G9i3oligd9ddo (33w0gdYdds
390dgds  g53mofigoml  360d369amzob0  (335e9B9MBs  Lodarsblm  ©oMYBdYgdoLs s Fmeosbo  Fgamlogmol  S6asMmOTygdsd0

306360931 39Homgddo.

30636LMGo  5dBH0ggdOL  BdNMBLNMHIds - dNRLMOIS 500G 85306, BrEglsg SMLYIMBL MdOYIBHIMO IBHI0EIOMIDS
(GMymO0Ed 3608369mzs60 BobsBLMO LoMmwmggdo 3MBEHMoRIbEHOL TBMOEIB 96 FoEIbEYEWMds b PoobEOL 3603369wm3zs60
©533056905), ®Md 3m335605 396 BgoaMm3zgdL yzgs RoILILEYE MbbIL IBOGMOMWO 30OHMdYdOm, MBbol Jobywzom. SLgomo
69B9M30 FoMHTMogbl Lbgsmdsl govyi3slv®gde ©Id0GHMM™MD 053538000 dmMdsz5o dmbsemEbywo grmwoo 6535090l
§006s  Ladaabbm  oMYOXEgdsLy s 8080bsMy ©oMYdMEgdsl FmMol. 08 Tgdmbggzsdo, 0¥ IEILAHWM®YdS, O™ 396
39360m3090 135FMHM - Lb3s dmmbmgbgdo, 5d@030L 300560 Ldssblm MOMYdEgds Bs3mofgMgds Tgbsdsdolo MYBYM30LYsH.
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3. 3003037900 LosMoEb3M 99bg3(M0dIDIO0 s 3obLix OO0 (oaMAgErgds)
369JBH0)O0 35RBLHIROL 8gdmbggzado 3mddsbos 0ygbgdl 830¢g 3obs3zgmgdL:

3965339000
1-30 35005503090 10%
31-90 350053530 gds 15%
91-120 35@535©530EgdS 20%
121-180 3553500530 gds 25%
181-360 3553500530 ds 50%
360-69 890 35ORIVIGOLYDS 100%

05390050rgMH-LFoGTMM F3Mogd0L 29BIBLIMHYDS = 3ov93sLvIMHJOIE0 Fo@gM0YM-LFMTMM ToMoggdOL SVOSMIdS
bgds 85806, H®mEaLsE LEdIEBLM VOMYBINIEGDS LOMWSE 39O 0FMYDS (359, sB06JBOL, dZgEYdOL 56 golisgyoo
15LgdoL Gg930M9d0L sdm). 0¥) FoMdgol YOI (56 gHmYMEgdol X3IR0) J9MBLYMGIIE0s, 30835605 BMTozl
0060l Bobo  AoLdYoo  Bolom, TGO MO s 39YoE30L  HBsMRIOOL  QodMIWGdOm s (36MBL, HMYMO3
23999535599MH5d0L DGO,

4.  do0M005O bsTrMHEgdYdO

oLGHMOHOMEO POMYIYGDS 826936080 m:zzgs?f)(l: SSDQ‘IS{”)D@O IT dagbo3> voe
2020 fomols 31 g3700MoL dco3. - 305,396 38,325 16,992 360,813
565350 46,713 3,927 5,438 56,078
6950BG0s (8,413) (360) - (8,773)
2021 §omob 31 0339900l dcoa. 343,796 41,892 22,430 408,118
@96535¢)0 - 55 2,304 2,359
6950bE0s (12,382) (400) (1,314) (14,096)
2022 femob 31 0g3790MoL dco3. 331,414 41,547 23,420 396,381
©3pMM3907)L0 339005 -
2020 fomol 31 y3700MoL dco3. (98,285) (14,292) (10,450) (123,027)
(339Md (30,642) (4,654) (2,751) (38,047)
6950BG0s 3,935 162 - 4,097
2021 §omob 31 0339900l dcoa. (124,992) (18,784) (13,201) (156,977)
(339Md (30,717) (4,885) (3,349) (38,951)
6950bE0s 6,074 238 1,013 7,325
2022 femob 31 093780Mal dcoa. (149,635) (23,431) (15,537) (188,603)
$90605 L55dsesblic WoMgdvYEgds

2021 fomob 31 g3990M0b dcoga. — 218,804 23,108 9,229 251,141
2022 femab 31 (093980Mal dcoa. 181,779 18,116 7,883 207,778

2022 s 2021 Gerob 31 9390060l 3amasmgmdom, gobsblvymo oxsmol »bOHMBlgwyYmaol Lobom oy0Mez9dwo
0y 9567456900, Hgems §dobs Lodswsblm oMmgdyangds 895agbl, dgLodsdols, 0 s 99 616 WsGL.

2022 s 2021 §ewolb 31 ©9399d60L 8mdstgmdom, 99890 99303900 dmwsbs 53mEMEG0BYOMEos, Fogosd dso
300093 049bgdl 3035605

e 056756900 - 43,988 M0l LogMomm obGHMGHOMEWo oMYdMEgdom 2022 ol 31 ©)393dMHol dmdscgmdoom
(2021 Hawrob 31 9393060l IaMBsMgmdom: 0 gsto)

e 339%0 5 ma3abob 06396&sM0 - 7,794 oMol LogMomm obEMMOMEo oMgdwymgdoom 2022 ool 31
09393360 dMTomgmdom (2021 Herol 31 ©939306H0L BEAMTsMgMdOm: 6,820 Ws60)

e« IT Bgdbogs - 6,852 ool bygMmM OLEHMMOMO VOMYdMEYd00 2022 ol 31 ©H3gadMOL IEYMI>MYMBO
(2021 Hawob 31 ©9393060L IyMBsMgmdom: 4,324 s®0)
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5.  9o@gm0s00m-bsGomdmem 95653900

31.12.2022 31.12.2021
3364080353900 1,361,507 1,753,102
o0gbengdo 101,321 153,300
Labogdgdo 54,372 215,065
Lbgs 36,637 53,841
1,553,837 2,175,308

2022 s 2021 femob 31 9309860l damdsgmdom, gobsblvydo deamdsgmdol sbys®odygdsdo dosggdol dogrsblio
90m03ogL  3Mo3900L ForIBLYYOIBOL DML bagsMom©m gs9goE3aoL BobdEY, Jg3Lgdols s 33Y4oE3z0L oML

359m3emad0m, Ggladsdoloo 686,347 gnoto s 147,357 emso.
05653900 25v9535Lw9GHgdOL GxBYM30 FoHdmygbogros 8g0gabsotaco:

31.12.2022 31.12.2021
3364080353900 595,190 160,863
ogbengdo 121,068 30,665
Lobgdgdo 59,647 19,408
Lbgos 31,626 98
807,531 211,034
6. U93530m s bbgs dmmbmgzbgdo
31.12.2022 31.12.2021
530656LGo sgdEHogzgd0
bogoFOHm dmmbmgbgdo 477,295 688,854
908900 350l OHbgM3z0 (244,447) (216,071)
232,848 472,783
365530656LwMH0 sgBoggdo
239005boo byEwgsligdo 15,410
Logoabiabsm sg@Hoggdo 4,863 5,238
Lbgs goobgdo 39,884 60,435
44,747 81,083
brgam B5g3536Hm s bbgs dmmbmgbgdo 277,595 553,866

L535FMM 5 bbgs dmmbmgbgdo Fomdmowygbl d0dobstg dmmbmgbgdl 2022 fjerol 31 ©9393dMoL s 2021 ol 31
09399360l dyMTsMHYMO0.

563 9OM0 FmmbM3bs 96 gobs30MmMdYPIL Ls3MYoFB™ Golgol 3608369 Mm356 DML MO3Ws30M39M0  SVOMYOOL
8990092 Ls3MgOEHM MoL3o 03sMMgds J0gbEgdol 3MIOEMBIM0sEMdOL Fgnoligdom 3m335600L bEBEIMEHWWOo
290550l s FMALsbwMgdoL 306MDdYdOL F)0935Hgd50Y.
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6. 153536 @5 bbgs dmmbegbgdo (a5M3gmgds)

2022 §erob 31 9399300l 3amdsmgmdom, gobsblrmo dmmbmgbydol bszMgodm sboarobo Fomdmygbowos 8gdgabsoMaco:

S et et
35B396909mo0
357983LvYMgOMEsE 3BlsBNIGMEOo dmmbmgbgdo
3wgddorme
9090baty 197,807 0%
30 EybHY Bo3mMIO0 35FSPSEOMIOS 1,670 10% 167
31-90 eM0360 35885@EIEFNMIOS 15,768 15% 2,365
91 - 120 0560 350335ENEIOS 12,271 20% 2,454
121 - 180 00560 350053500530aM0OS 13,757 25% 3,439
181 - 360 M0sb0 350053505300 - 50%
360 mabBg 83G0 350035EENMIOS 236,022 100% 236,022
byyen 3egd oo dBsLI@HRRs 477,295 244,447
by Bob6sBLGo sgBozgdo 477,295 244,447

2021 ol 31 ©09399860L dymIsMgmdom, Gobsblvdmo dmmbmgbgdol Lozmgwodm 565w obo Fsmampygbowos d90gabsoma:

ool o
006D 7mgds 35B3nbadgeo J0IM30
235785Lv9MYOYEsE 3B BMIHMOo dmmbmgbgdo
30)Idorce
9090bsty 326,898 0%
30 317 653aMgd0 35OgIEIBFNMIDS 2,699 10% 270
31-90 em0s60 35835@IENMIOS 37,072 15% 5,561
91 - 120 060 350835dENENIOS 34,128 20% 6,826
121 - 180 ®0sb0 35005350530MJ0S 88,782 25% 22,196
181 - 360 MNsbn 35005850530MJ0S 36,115 50% 18,058
360 mabBg 83G)0 350035ENMIOS 163,160 100% 163,160
bryer 3meadBom®o goRsliry@Ggds 688,854 216,071
by 3obsblvy®o sg@oggdo 688,854 216,071

039M 35¢00l H7HgM3980L gmabbdgds Fo@mdmoygboros 930gabsotaco:

2022 2021
1 05635MU (216,071) (262,898)
3905LboEO famobmzgol (28,376) 40,287
©IVOGHMOYO ©535¢0569d0L BsFmfgMs - 6,540
31 ©933309ML (244,447) (216,071)
7.  gmms©o bsbltgdo s Jsmo 933035egbEgdo
31.12.2022 31.12.2021
BMo©O bablMgdo d56380 goHMzbMe 3o wyEsdo 494,453 229,368
RO LEbLEYdO 856330 MEbMME 5cMEsTdo 403,053 726,604
897,506 955,972

LOMEo Fgdmbogaol sbsMm0dagds 2022 s 2021 Farol 31 ©9399d96L LOYIEgdMwo farolsmgzgol dmoEsgl 89630l dodobstg
9639603909 sMOEbYE LEdOHMEIbEGHM Fgambagal, xsdw)M0 MmEIbmdom 5,998 WMo ©s 4,673 WMo, dgbodsdolv. LadMmybE™m
8990b535¢0 J00gdIE0d bssbRsMmOdM 39H0MEOL dmermb.
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8. ULglbgdo

2022 s 2021 fawob 31 ©9393060L dymIsMgmdoo  boligbbgdo  FoMdmoygbowos ©s35380M9dMmo  FbsMolysb dowgdwywo
9030935000060  bglbgdol Lobom, xs0Mm0 mEgbmdoo 1,857,287 woMo ©s 2,068,810 om0, dglodedobs. dgooebbdgdmewro
La3MHM396G™ 965339000 sG0L 3%.

05000 30393500560 boliosm0sb 253mdobayg, Lglbgdol LsdoerbLM OMYBYGDS LJbEM3YdS Fom MM VOMYDXIEYASL.

LosbgeMm0dm  3gMomol 99d@gy 3335605 s Aglbgdgwo Fgmobbdbab 2oobol gsbsbegdmew aGms8303bY. ©sdsEHgdoMmO
065306353006m30L obogrgo dg-16 dgbodgbs.

9. Logodmhm s bbgs 39¢gdemgdgdo

31.12.2022 31.12.2021
330656LH0 35¢YdMEgdYd0
b5353OHM 35 IBWYEGdIOO 406,312 573,755*
Ub3gs 39 IdME9dGd0 9,540 2,829
415,852 576,584

dowosbo  L35FMMm  3seEIdMWgdol Bsdomo 2022 Ferol 31 ©y393dGMOLmzol  0939m3bgds  GHM3 30639

909(m@9dgwl (2021 ool 31 ©9398dgMo: ™3 3g-2).

fol 2560530mds80 Logdmberol dmwosbo dglgozgdol 89% d093m369ds GHm3 89-2 Jodfmgdgel (2021: GHm3 3 -
100%).

(*) - 2021 Hamals 8 5330LEML 3MB356058 gosrmmas bgamdg3mymgds s3Mmnds@3m FZCO-Lmsb. bymdgimymgdol bogsbns
2015-2018 §mgodn dofmeadnmo Logmbamals dgcgae ogMmmznmo 657,535.65 583 cmmosmol (2,037.900 amofMmal)
bo3ogMM 35aMEYONMIONL 35¢E)0700.
350m0l 39®0700L goshy3zadnmgods doomal doMmomods s3dombymgdds, s8n0@mad GMmsbBsg30s dobnbomads, Mmgmm
89dmogmo 3ma3s600l dngm dg@sbnmn 3gbo@obn s JBgIE0 3MB35600L BNbsBLYM sbgsMndgydsdn smomagbs, MmamM
Logyosmo 3o30@smol 3md3mbgb@n.

10. 3g0mbisgergdo

2022 2021
92Mmgodogzo@gdo 3,995,742 5,615,544
Lobdgdo 245,194 210,413
09LEPgdO 139,249 154,115
Lbgo 2,417 3,401
4,382,602 5,983,473
11. 35yn37300L 300000MYOYMYOS
2022 2021
03MHMmJ0d035¢3 900 (3,326,026) (4,241,142)
Lobdgdo (188,456) (166,266)
0gbengdo (88,536) (92,028)
Lbgo (1,501) (2,235)
(3,604,519) (4,501,671)
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12. 3mIgHE0wEo botxgdo

2022 2021
bgEgsbo s M65INMBGEms Bb3gs 565DLsHYds (182,267) (173,419)
JoGob botrxo (115,325) (83,909)
bofige30 (54,791) (45,228)
893000905 ©5 dmges (30,771) (20,238)
33005 Q5 33MMEH0BIG0S (30,717) (30,642)
B3935 (24,624) (25,589)
LoM93es3m batxgdo (11,093) (16,025)
Lbgo (29,496) (21,839)
(479,084) (416,889)
13. D500 ©s 5003060LEHMEOYIEo bsbhxgdo
2022 2021
bgEg3sLo s MsbsFIMMIGEmS bbgs sbsBLoryMgds (362,199) (238,799)
Bogoolabom ba®xgd0, 1adgdmlsgEM AoEalabaEOL RSO (52,848) (42,276)
36mxggLoweo dmdlsbr@gds (34,232) (36,082)
Jo®ob botxo (14,835) (13,509)
(339979 5 30MOEH0DGOS (8,543) (7,747)
Fo6mBoygbermdomo bstxo (7,083) (5,796)
B3935 (6,402) (4,166)
Lbgo botyxo (6,143) (6,656)
L53030bgdM bodxo (5,222) (9,363)
05630l 25sbobsgdo (2,393) (2,251)
993900905 5 Imzws (609) (12,859)
Lbgs (34,032) (31,109)
(534,541) (410,613)
3969% 8963 0L J0H0MSEO 5bsBMIMMYds dmiEgdmeos 3g-15 9960836530.
14. 2578355v9HYPOL BoBogro
2022 2021
(3302090900 )0dgEM 35¢0ol M9bgH3do (28,376) 40,287
3539050 MEO-LsFaGINM BoGdagd0L (339000 (686,347) (147,357)
(714,723) (107,070)

15. B®bBg30g00 s35380MgdwgE Tbs0r7dmMSD

€0535380Mgdvyemo Fboggdo b BHGMIEBJ30gd0 ©s39380MgdvYE TbsMYgdmMb, Mmymma gl sblsbLaMmEos IFRS-00m
93069 s Lodsee LsHsMImgdoliogols 33-9 bsfowdo, 535380Mgdm TbsMYms §s6ds6EHYd5T0, obroanbls:

(a) 3060 56 53 30HOL MK bOL SHEIM 9300 ©53930MYOW0S 5650035 IdIME bIdOYIEHOL, vy gl 30Mo:
(i) 560 5b5M0TQgd0L IFoM3MgdgE0 LrydogdBHob 56 dolo d8mdgEro 3md3sb0ol oMM FTsMMZgE0
396Lmbsgob §9300;

(i1)5gd3L 3mbEGHGMO 56 GOHPMBd030 3bEHGMEOo Lwydogd®HBy; 56

(iif) 5g3L 9608369 ™3960 253w gbs Lwydogd®HBY.
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16. B®56%5730900 ©s353806FRm FbsGggdmsb (35aMdgmgds)

(b) bB09gd GO 00031gds 56500dy900L FoMdgb Lwd0gdEBO® Ws3s3d0MYdINMEsE 00 Ig8mb3z93590, M) 5EHOWO 5J3L J390m™
Bodmm30mmagsb HmIgeody gotgdmgdsl:

(i) bLeYBOgIBHO s S6a5MOTYGVOL Fo®Bagbo LYBdOYIEHO 5056 JHMO S 03039 XdIBOL F9360 (53 508Bs3L, MMI ymzgwo
980090 ©s 330MdO0 3335600 ©35380M9d0s Bbggdmsb).

(if) 90 gHMNYMEO 5GOL FgMey 9GHMIMEOL SLOEFOMYIMWO 56 JHMBXOZ30 LoFsMIM (56 3oBEHB0MMO 56 9HMMBMO3Z0 bsfo@dm
00 x37580L §936M0bs, HMIOob 93005 GO Igmeg bwydogd@o).
(iff) @®ogg LwIdogdEO SGOL JMHMO S 03039 Igbsdg LYIBOIIBHOL JHMMBOZ0 LfoGdm.

(iv) 9600 Lgd0gdBHo G0 gLsdg LIBOYIBHOL JOPMIW0Z0 Lafo®dm, beaenm dgmeg bLrydogd@o s®ob dgbsdy bvydogd@ob
3sOGHbomMo.

(V) bgd09gdBo §oMBMygbl slvddgdol d90amado LoMmAJOEOL 39gadal 565Mm0TyqdOL FoMmdagbo LdogdEHOL 56 sbysMmOdygdol
§06009096 1yd0gdBH9b 05353800 1wyB0gdEOL MBSTIMMIEGdOL Lol M. 0y S685M0835¢E OO bwydogddo
535© §oMm3mo@agbl obgmo 3935, ©odx0bsBLYdJEo  ©sALEdgdMgdO g3y WS3ZIZTOMYd0s  SBYIMHOTYYOOL  FoMBb

bd0gdBHosb.
(Vi) bLYROYIHL 53MBEHGMEGBL 56 MMM OZ5® 53MBEHGMYAL 3060, MMAGE0E FbLIBLIGNMWOS (a) 37bd@Edo.

(vii) beogdBHo 96 xamBoL B9doLBogmo Fgg®o, GMIoL bsffoeros oL sMob, MFgzl doMomsEo FBSOMZgwo 39OLMBsEOL
93Lob gL 56gM0d0L [oMIgb Lvd0gdBHL MMl 56 sba3M0Tgd0L gHmgmEol Jdmdgen 30m33560U.

(viii) (a)(ii) 37694&To gobLaLzOME 306 5J3b 3603369 m3z560 Bo3wgbs LvydgdEBY 96 5GOL gOMIMEOL (56 gHMgmEol
d9mdgo 3m335600L) doMomso ddsmmzgero 390HLMbswol fgz@o.

0000090 gLodEm 53538000 IBSMOL YYHMNOIOHMMBOL F5BbOEZ0LIL YMHE®YdS JTMBS MMMOIMHMNMBOL SGUL s S5
dbMEME 09IOHOEOME nMTob.

3003560005 @5 539380690 bsMggdl Fmmol GHMsbBg309d0 FoMdmoagbowos 899wgabsomaco:

31.12.2022 31.12.2021

30656LmH0o 8oaMIsmgmdol s6gsM0d3905

LgODM 3MbEOMEOol
L35 FM™ © Bb3d 35eEYdYdYdO BegBogdHo 406,312 476,444
bgbbgdo 829600 306Gl 1,857,287 2,068,810

bdogd@o

LMo Ggombiagwols sBasHodagds

LgODM 3MbEOMEOol
360396G0L babxgdo Beponddo (61,586) (55,370)
56589680l dm 393500560 3060m©0 88>OMZIE0 (269,823) (180,124)
09695303900

15. 8mgemgbgdo bssbys®ode dgmomeols 898qgy
9gufegds bgbbols byendn3Grwyegdsdo

L560Mm08M 39M0mEol 89099, 2023 Farol dsmGHdo 3md356059 s Abglbgdgands gooxm®MIgL bglbol bywdg3G¥Egdol 33woEgds
39005bOb 39H0MEOL 35350 JOLMB ©35380M9d0mM, MMIOl MBsbTs(3, A3 53M0ToGIM X MMK 050 bOS R3IObsMU:

e Lgbbob s sMoEbmwmo 3GmEgbdol 25% 2023 fimal 31 g3980Msdg,
e Lgbbob s sMoabmwmo 3GmEgbdol 37.5% 2024 fanal 31 0g3380Msde),

e Lgbbob s sMoabymwmo 3GmEgbdol 37.5% 2025 fanal 31 033380Msde).

16. 35agdEMIdYBO ©5 30HAMBOMO GoerEYdIEgdBO
bslisdomrm bsgdggdo

2022 o 2021 Herob 31 9399060l 3amdsmgmdom 30335600 56 oggb LsdsGmEgdMogo Lsgdggdo s LsbogMgdo. dgbgxdgbEo
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AepIKaBHUMMU  HOTapiycamu;

i

JOBIPEHICTb
Ykpaina, micmo Kuis, 0es’amozo rucmonaoa
08I mucaui 06a0UaMy OPY2020 POKy
A, Muxoaa bypsk (macnmopt Ne FB296614,
nata Buaaui 04.03.2015, oprau, mo suaas 8032, nara
3arindenns crpoky aii 04.03.2025), skuii jie sk
3apEECTPOBAHUI IMPEKTOP TOBAPHCTBA 3 0OMEKEHOIKO

BiAnoBiaaaeHicTIO  «Arpimarko  ['pysisy,  sake
3aCHOBAHO Ta Jli€ 3rijIHO i3 3aKOHOABCTBOM [ py3ii, Mae
inenTudikauiiinii Homep 404860101 Ta 1opuanuHy
aapecy: ['pysis, m. T6imici, [inyGificbkuii paiioH,
npocnekt Ak.Llepereni, 141 A (napani «IKomnauisi»),

UM YHOBHOBAKYIO:

Hino Toromsini, nocsiguenns ocobu 01030053539,
BuaaHoro 22.10.2014 poky MiHicTepcTBOM HOCTHLIT,
110 Mae nocTiiHy aapecy: ByJ. Kpuanici 2i npoBysiok,
anaptamenTu 19, kBaprupa 10, T6inici 0114, I'py3is, Ta
Maproiu Minenko, jata HapoxeHHs 15.06.1976,
nacnopt B1377952, Bupauuii 01.03.2017, opran 1o
eunas MBC P. CPIICKE bienina,

JIBOE 3 SIKUX MOBUHHI AiSITH CHIJIBHO,

(Hanani — «lloBipeHi») ABO€ 3 SIKHX MOBHMHHI JisATH
cnijibHO, mpeacTaBiasTH inrepecn Tosapucrsa, B
akocti Jupexropa Komnanil y Oyab-sikux cnpasax B
["py3ii, Biuttouatouu, 6¢3 0OMeKeHb:

- [ToBipeHi yrnoBHOBaXYIOTbCS BUKOHYBATH OY/ib-
SKi AiT Bifl iMEHI KOMMaHii, MoB’A3aHi 3 YKJaJaHHsM,
MiAMUCAHHAM, MPUIMAHEHHIM YU BHECEHHSIM 3MiH J10
JIOrOBOPIB  MOCTAaBKH, JOTOBOPIB  KYIIBJIi-NPOAANCy
TOBApiB Ta JJOrOBOPIB MPO HaAaHHSs MoCiyr”.

- npencrapiaath - ToapueTBo  nepei  TpETiMu
CTOPOHAMH, TPOBOAWTH MEPEroBOPH, YK/IaAaTH Ta
nignucyBatv Oynb-sKi Ta BCi MOB’sI3aHi KOMEPILiHHI
Yrofu 3 TpeTiMH ocobamu, a TaKoK [PEACTaBIATH
ToBapucTBO nepei  rpy3HHCHKUMH  Ta  IHO3EMHUMU
opraHamu Biajd, QIBMUHUMHU 0CODAMH, HOPUAUUHUMH
0cobamu, AepHABHUMH OpraHamu, aJMiHICTPaTHBHUMHU
opraHamH, y ToMmy 4ucii, 6e3 oOMeKeHb, MUTHUMH Ta
MOJATKOBUMH OpraHamu, HallioHasibHUM areHTCTBOM
JiepakaBHoro peectpy ['py3ii Ta Oyab-skumu ciryxbamu,
MPEACTABISTH  IHTEPECH
Tosapucrsa y Oy/ib-sIKOMY, LMBIAbHOMY,
aAMIHICTPATMBHOMY Ta KpUMiHalbHOMY rpoteci 6y/ib-
AKOT IHCTAHLT, Yy TOMY YMCJi MOBHOBa)KEHHs MOAaBaTH

TOCTVYIEHE

Oara

B 3a

T R

Ilepexnad 3 ykpaincoKoi MoGu Ha aniicyKy Mogy
POWER OF ATTORNEY
Ukraine, city of Kyiv, ninth of November
two thousand twenty-second year
I, Mykola Buriak (passport Ne
FB296614, date of issue 04.03.2015, Authority
8032, date of expiry 04.03.2025), acting as the
registered director of Agrimatco Georgia 1L1.C, a
limited liability company organized and existing
under the laws of Georgia, having identification
number 404860101 and registered address at 14 1A
Ak. Tsereteli Avenue, Didubiiskyi District. t.
Thilisi, Georgia (hereinafter the «Company»).

hereby authorize:

Nino Totoshvili, ID card number: 01030053539,
issued on 22.10.2014 by the Ministry of Justice.
residing at the address: flat 10, apartment 19, 2nd
lane, Krtsanisi Str.. Thilisi 0114, Georgia. and
Markovie™ Milenko, date of birth 15.06.1976.
passport B1377952, date of issue 01.03.2017.
issued by MUP R. SRPSKE BIJELJINA,

where two of the above shall act jointly,

(hereinafter the «Attorney») where two of the
above shall act jointly, to represent the interests
of the Company in the capacity of the Director of
the Company in any matters in Georgia, including.
without limitation:

- The attorney is authorized to carry out all actions
related to the signing. terminating or making
amendments in supply / purchase and service
contracts on behalf of the company.™

- to represent the Company before any third parties.
carry out negotiations and enter into and sign any
and all binding commercial agreements with any
third partics, as well as represent the Company
before Georgian and foreign public authoritics.
individuals, legal entities. statc  agencies.
administrative bodies, including without limitation,
customs and tax authorities, the National Agency of
Public Registry of Georgia and any service thereof.
public notaries: to represent the interests of the
Company in any, civil, administrative and criminal
proceedings of any instance, including the power to
submit a claim to a respective court, resolve to
transfer the claim to arbitrage, accept or reject the

HCT

ICT Big, NigpobAeHHSA




1030B [0 BIAMOBIAHOTO CY/1y, BUPilllyBaTH MUTAHHS MPO
nepejavy no3oBy A0 apOiTpaxcy, rpuidmatd - Uu
BIAXWJIATH BUMOTM MOBHICTIO ab0 4aCTKOBO, Y4acTKOBO
a6o B MOBHOMY 00cs3i BIAKJIMKATH T[030B 3 CYyHY,
BH3HABATH  [030B, 3MIHIOBATH [peIMET  MO030BY,
OCKApIKyBaTH PpilleHHs CyAy, BHpIillyBaTH [HTaHHs
OO BPEryJIOBaHHSI CTOPiH, MOAABATH BMKOHABYMH
JIUCT HA OMjaTy, OTPUMYBATH Mpu3HaueHe MakHo abo
KOLUTH Ta, B3arajli, BUKOHYBaTH OYy/lb-sIKi Ta BCI npasa,

HajaHi  MeHi Ik 3apeecTpoBaHOMY  JIMPEKTOPY
TopapucTsa.

- IBOE 3 SIKUX MOBUHHI AiSITH CHIJIBHO, IPEACTABISITH
inrepecu Tosapucrsa, nepes Oyb-K1UM

komepuiknum 6ankom, Biitouatoun AT TBC Bank ta
AT  «bankom  [pysii», wo6  kepyBath  Ta
PO3MOPSLKATHCS  BiZL MO0 IMEHI, 5K . JIMPEKTOpA
TopapucTea  Oyab-IKHMKM  Ta ~ BCiMa  ICHYIOUHMH
GaHkichkuMK paxyHkamu TosapucTBa B Oy/b-sIKOMY
KomepuiiiHomy Ganky, Biouyatoud AT TBC Bank Ta
AT «bankom ['pysiin (nanani "Bankisebki paxynkn"),
BKJIafaTH Oy/b-siky CyMmy KOIITiB Ha Taki bankiscbki
paxyHKH 3 Gyab-SKOIO METOIO, fepepaxosyBati Oyib-
Ky cymy KowTiB 3 BaHKiBCbKHX paxyHKiB st Oyib-
SIKUX LiJIeH, peecTpyBaTh i BUKOPUCTOBYBATH IHTEPHET-
GaHKIHT Ta iHIi LWKMPPOBI MOCYrH, 3aMOBIATH Oy ib-sKi
TUIH TJ1aCTHKOBUX KAapTOK, 0epKyBaTH Oyib-sKi Ta BCi
MIaCTUKOBI KapTku, orpumyBath DigiPass Bin moro
iMeni, sk aumpexropa TosapucTsa, nianucysatu Oy/ib-
AKi Ta BCI JOKYMEHTH, BKJIOHatouH, 0e3 oOMeKeHb,
MIaTiKHI  OpyYeHHs, 3asBKW  TOWLO, i, B3araii,
BUKOHYBATH Oy/b-siKi Ta iHLI onepauii 3 bankiscbkrmu
paxyHkamu TopapucTBa Ta nianucysatd Oyab-ski Ta
iHII JIOKYMEHTH, fKi s Malo TpaBo MPOBOAMTH, fK
Jlupektop ToBapucTBa BIUNOBIAHO /IO 3aKOHOABCTBA
I'pysii  ta Craryry Tosapucrea (32  BMHSTKOM
MiIMUCaHHs JOKYMEHTIB Ta yroa abo 3aidcHenns Oy/ib-
SKUX i, MOB’A3aHMX i3 oTpuMaHHs abo oTpUMaHHs
kowTie a6o Gymb-skoi (opmu GopriB Bif OaHkiB Bij
imeni ToapucTsa).

- ABOE 3 SIKUX NOBUHHI AiSITH COUILHO, NPEACTABJISITH
intepecu  ToBapuersa, T1Oro/LKyBaTH YMOBH  Ta
NiAMACYBATH JIOFOBOPH KYTTBIII - NPOAAXKY aBTOMOOIIIB
(Ni3iHry) Ta OpeHAM MPUMILIEHD.

11106 YHUKHYTH Oy Ab-KHX CYMHIBIB,
MIOBHOBAYKEHHS, HaaaHi 1iero JloBipeHicTio,
BUKJIIOYAIOTh:

I npaso [lopipennx BecTH neperopopu  abo

claims fully or partially. partially or in full
withdraw the claim from court. recognize the
claim, change the subject of the claim, appeal the
decision of the court, resolve regarding the
settlement agreement between the parties, submit
an execution writ for payment, receive the
designated property or funds and in general.
exercise any and all rights which are granted to me
as to the registered director of the Company.

- where two of the above shall act jointly, to
represent the interests of the Company before
any commercial bank including JSC TBC Bank and
JSC Bank Of Georgia to manage and dispose on
my behalf. as the Director of the Company. of any
and all existing bank accounts of the Company in
any commereial bank including JSC TBC Bank and
JSC Bank Of Georgia (hereinafter “Bank
Accounts”), to deposit any amount of funds onto
such Bank Accounts for any purpose. to transfer
any amount of funds from the Bank Accounts for
any purpose. to register and use internct banking

and other digital services, to order any types of

plastic cards, to receive any and all plastic cards, to

receive DigiPaSé on my behalf as the Director of

the Company, to sign any and all documents.
including without limitation  payment orders.
applications etc. and in general. to carry out any

and all other operations with the Bank Accounts of

the Company and to sign any and all other
documents that I would be entitled to carry out as
the Director of the Company in accordance with the
laws of Georgia and the Charter of the Company
(excluding signing of documents and agreements or
carrying out any actions relating to obtaining or
seeking facilities or any form of debt from banks
on behalf of the Company).

- where two of the above shall act jointly, to
represent the interests of the Company (o
negotiate and to conclude agreements for the
purchase and sale of vehicles (including leasc-
purchase) and for the rent of premises.

For the avoidance of any doubts, the
authorities granted hereunder shall exclude:

E the right of the Attorneys-in-fact to



T
s

N

N

\

ykaaari Oyab-siKy YrOay, nos’si3any 3 npuadaHHAM, negotiate or execute any agreement related 1o Q\‘\

BifuysKeHHM a0 3aCTaBOIO HEpYXOMOTo MaiiHa, Ta purchase, disposal, or mortgage of immovable
2 npapo [loBipenux ykiaaati yroian nopyku B | property, and

AKOCTI  ropyvuTed, Kpe/IMTHI  yroau, yroan Ha 2 the right of the Attorneys-in-fact to enter
npunbants  a60  BIAMYIKCHHA  HACTOK B iHwuWx | into guarantee agreements  as guarantor. loan
KOMMaHisix, a TaKoX [lIOroBOpH a0 OJHOCTOPOHHI | agreements, agreements for acquisition or disposal

He MoB’ s3aHi i3 3BUUANHOIO AISUIBHICTIO of interest in other companies, as well  as
agreements or unilateral actions which are not

related to the usual business of the Company and
which create financial liabilities for the Company.
The rights under this Power of Attorney shall

MpaBouMHH, 11O
TopapucTBa i Mpu  LbOMY CTBOPIOIOTH (piHaHCOBI

30608’ s13aHHs Ui ToBapuCTea.
TMosHopakeHHs Licio JOoBIpeHicTIO HaAaloThCA 6e3

npasa iXHbOT nepesati iHumrM ocodam.
3mict crared 237-250, 1000-1010 [luinbHoro | not be sub-delegated to other persons.
The content of Articles 237-250. 1000-

Kozekey Y KpaiHu HOTAPiyCOM pO3'sICHEHO.
1010 of the Civil Code of Ukraine has been

explained by the notary.

s JogipenicTh nabysac anunocri 3 momenty ii | This Power of Attorney shall remain valid from
pianucaHnst i i€ 10 TPHALSTEL NEPIOTo JOBTHSI ABI | its signature until the thirty-first of October,
rHesidi ABAMUATE TPETHOro POKY, SIKHIO BOLA HE year two thousand twenty-three, unless
Oyna cneniaabHo pinkankana Tosapuct o i | expressly revoked by the Company prior to its

3aKinueHHst. expiration.
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[TMCbMOBHHM Mepekian TeK OBIpEHOCTI 3 YKPATHChKOT MOBH Ha AUTITHCHKY

M 5557
nepeknagauem Jloponienko Kapuroio OjexcanpisHolo (5._ - % ALY

ITITAC/SIGNATURE:

MOBY 3p00JICHO

| 127602
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Micro Kuis, Ykpaina, 1eB’ATOro Jucronaia ABi THCAYI ABAAUATH APYTOro pOKY .

I{s posipenicts mocsigdena muoro, Kicranosoio A.M.. npusarinm Horapiycom KHIBChKOIO
MiCBLKOTr0 HoTapiaabHoro okpyry. Jlosipenicts BunHeHa Bia imeni Tosapucrsa 3 oOMeReH010
BianoBiganbuicTio "Arpimarko I'py3sis” aupexropom Mukoioro bypskom, sikuit nijmnucas i
y Moiit mpucyTHOCcTi. Oco6y Mukonu Bypsika, sikuii mifnicas JIOBIpEHICTh, BCTAHOBICHO. HOIO

niesnatHicts nepepipeno. IlpaBosmatwicTh Ta JAiesiarnicth  TosapuerBa 3 0OMEKEHOIO
BimoBinanbHicTio "ArpiMaTko I'pysist” i HOBHOBaXKCHIIA IPSICTABHUKA TIEPEBIPCHO.
OJHOYACHO  3acBiIUYIO  CclpaBxHicTh  mijanmuey  nepeiiaiada  Jlopowenko  Kapuin

OuiexcanipiBHH, KU 3p00JCHO Y MOTH [IpldcyTHOCTi
Oco0y mepeksiazaua BCTaHOBJICHO, Horo jie3aa jc Ih Ta KBaJI(IKaIIO [IEPEBIPLIO.
3apeecTpoBano B peecTpi 3a N0 Z
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A Georgia

INDEPENDENT AUDITORS’ REPORT

To the Shareholders and Management Agrimatco Georgia LLC

Opinion
We have audited the financial statements of Agrimatco Georgia LLC (hereinafter the Company), which
comprise the statement of financial position as at 31 December 2022 and statements of comprehensive

income, statement of changes in equity and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2022, and its financial performance and its cash flows for the year
then ended in accordance with the International Financial Reporting Standard for Small and Medium-sized
Entities (IFRS for SMEs).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report.

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the ethical requirements
that are relevant to our audit of the financial statements in Georgia, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of management and those charged with governance for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with IFRS for SMEs, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

BDO Audit LLC, a Georgian Limited Liability Company (ID 205145403), is a member of BDO International Limited, a UK company limited by guarantee, and forms part
of the international BDO network of independent member firms.



IBDO

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is:

Davit Darsavelidze

For and on behalf of BDO Audit LLC
Thilisi, Georgia
6 July 2023



AGRIMATCO GEORGIA LLC
STATEMENT OF FINANCIAL POSITION
As at 31 December 2022

(In GEL)
Note 31.12.2022 31.12.2021
ASSETS
Non-current assets
Property and equipment 4 207,778 251,141
Intangible assets 1,702 2,011
209,480 253,152

Current assets
Inventories 1,553,837 2,175,308
Trade and other receivables 277,595 553,866
Cash and cash equivalents 7 897,506 955,972

2,728,938 3,685,146
TOTAL ASSETS 2,938,418 3,938,298
EQUITY AND LIABILITIES
Equity
Charter capital 476,113 476,113
Retained earnings 189,166 773,313
TOTAL EQUITY 665,279 1,249,426
Current liabilities
Borrowings 1,857,287 2,068,810
Trade and other payables 415,852 576,584
Lease liability 43,478
TOTAL LIABILITIES 2,273,139 2,688,872
TOTAL EQUITY AND LIABILITIES 2,938,418 3,938,298

The financial statements for the year ended 31 December 2022 were approved on behalf of the management on 6

July 2023 by:

General Manager

Finance Manager

Notes on pages 9-19 are the integral part of these financial statements.

Milenko Markovic

Nino Totoshvili
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AGRIMATCO GEORGIA LLC

STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2022
(In GEL)

Revenue
Cost of sales
Gross profit

Other income

Commercial expenses

General and administrative expenses
Loss from impairment

Operating (loss)/profit

Finance income
Finance expense

Foreign exchange income, net

Total comprehensive (loss)/ income

Notes on pages 9-19 are the integral part of these financial statements.

Note

10
11

12
13
14

2022 2021
4,382,602 5,983,473
(3,604,519) (4,501,671)
778,083 1,481,802
18,618 29,651
(479,084) (416,889)
(534,541) (410,613)
(714,723) (107,070)
(931,647) 576,881
5,998 4,673
(61,586) (69,856)
403,088 267,317
(584,147) 779,015
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AGRIMATCO GEORGIA LLC
STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2022

(In GEL)
Note Charter Retal'ned Total
capital earnings

Balance as at 31 December 2020 476,113 (2,043,602) (1,567,489)
Total comprehensive income 779,015 779,015
Effect of transaction of related party 9 2,037,900 2,037,900
Balance as at 31 December 2021 476,113 773,313 1,249,426
Total comprehensive loss (584,147) (584,147)
Balance as at 31 December 2022 476,113 189,166 665,279

Notes on pages 9-19 are the integral part of these financial statements.
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AGRIMATCO GEORGIA LLC
STATEMENT OF CASH FLOWS

For the year ended 31 December 2022
(In GEL)

Cash flows from operating activities
(Loss)/Profit before taxation
Adjustments to:
Depreciation and amortisation
Changes in provision for doubtful debts
Impairment of inventories
(Gain)/Loss from sale of property and equipment
Write-off of property and equipment
Interest income
Interest expense

Effect of exchange rate differences

Cash (outflows)/flows from operating activities before changes in
operating assets and liabilities

Movements in working capital
Decrease in trade and other receivables
(Increase)/ Decrease in inventories
Increase/ (Decrease) in trade and other payables
Cash flows/(outflows) from operating activities
Interest paid on lease liability
Interest received form current bank account
Net cash flows/(outflows) from operating activities
Cash flows from investing activities
Purchase of property and equipment
Sale of property and equipment
Net cash flows/(outflows) from investing activities
Cash flows from financing activities
Principal paid on lease liability
Proceeds from borrowings
Repayment of borrowings
Net cash (outflows)/flows from financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Exchange losses on cash and cash equivalents
Cash and cash equivalents at the end of the year

Notes on pages 9-19 are the integral part of these financial statements.

Note 2022 2021
(584,147) 779,015

39,260 38,389

14 28,376 (40,287)
14 686,347 147,357
(1,072) 1,278

464 198

7 (5,998) (4,673)
61,586 69,856

(403,088) (267,317)

(178,272) 723,816

74,134 261,005

(64,876) 1,471,224

616,223 (2,653,300)

447,209 (197,255)

(8,679)

5,998 4,673

453,207 (201,261)

4 (2,359) (56,078)
7,380 3,200

5,021 (52,878)

(40,164) (27,526)

1,484,775

(4,086) (316,030)

(44,250) 1,141,219

413,978 887,080

7 955,972 117,039
(472,444) (48,147)

7 897,506 955,972
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2022
(In GEL)

1. GENERAL INFORMATION

Agrimatco Georgia LLC (hereinafter the Company, identification number (404860101)) is a limited liability company
which was established in December 2010, under the law of Georgia. The Company is 100% owned by Agrimatco HE
LLC, registered in Cyprus.

The legal address of the Company is Georgia, Thilisi, Didube-Chughureti district, Ak. Tsereteli ave., N141a. General
Manager of the Company is Milenko Markovic. Director of the company is Mykola Buriak.

The ultimate shareholder and controlling party of the Company are Khaled Kh.A. Migdadi and Mustafa Khalil Abdel-
Rahim Migdadi.

Main activity of the Company is distribution of agricultural products, areas of activity include crop and plant
protection, speciality fertilizers, seeds and agricultural tools.

2. BASIS OF PREPARATION

These financial statements have been prepared in accordance with International Financial Reporting Standard for
Small and Medium-sized Entities issued by the International Accounting Standards Board (collectively IFRS for SMEs).

The Company, registered in Georgia, maintains accounting records in accordance with IFRS for SMEs, in Georgian
Lari. These financial statements were prepared based on accounting records of the Company.

The financial statements are presented in Georgian Lari (GEL), which is also the Company’s functional currency. The
reporting period for the Company is the calendar year from 1 January to 31 December. Amounts in the financial
statements are not rounded, unless otherwise stated.

The preparation of financial statements in compliance with IFRS for SMEs requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in the most appropriate application in
applying the accounting policies. The areas where significant judgments and estimates have been made in preparing
the financial statements and their effect are disclosed in Note 3.

Principal accounting policies applied in the preparation of these financial statements are set out in the Note 18.
BASIS FOR MEASUREMENT

These financial statements have been prepared under the historical cost basis.

GOING CONCERN

These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The management and shareholder have the intention to further
develop the business of the Company in Georgia. The Management believes that the going concern assumption is
appropriate for the Company.

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are continually
evaluated based on historical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances. In the future, actual experience may deviate from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are discussed below.

Useful lives of property and equipment - Property and equipment are depreciated over their useful lives. Useful lives
are based on the management’s estimates of the period that the assets will generate revenue, which are periodically
reviewed for continued appropriateness. Changes to estimates can result in significant variations in the carrying value
and amounts charged to the statement of comprehensive income in specific periods.

Impairment of financial assets - Impairment provisions are recognized when there is objective evidence (such as
significant financial difficulties on the part of the counterparty or default or significant delay in payment) that the
Company will be unable to collect all of the amounts due under the terms of receivable, the amount of such a
provision being the difference between the net carrying amount and the present value of the future expected cash
flows associated with the impaired receivable. On confirmation that the trade and other receivables will not be
collectable, the gross carrying value of the asset is written off against the associated provision.
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2022

(In GEL)

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS (CONTINUED)

For Collective impairment the Company use the following rates:

1-30 overdue

31-90 overdue

91-120 overdue

121-180 overdue
181-360 overdue

More than 360 overdues

Rate

10%
15%
20%
25%
50%
100%

Impairment of inventories - Impairment provisions for inventories are recognized when, when the carrying amount
is not fully recoverable (for example, because of damage, obsolescence, or declining selling prices). If an item (or
group of items) of inventory is impaired, the entity measures the inventory at its selling price less costs to complete
and sell and to recognise an impairment loss.

4. PROPERTY AND EQUIPMENT

Historical Cost

As at 31 December 2020
Additions

Disposals

As at 31 December 2021
Additions

Disposals

As at 31 December 2022

Accumulated Depreciation
As at 31 December 2020
Depreciation

Disposals

As at 31 December 2021
Depreciation

Disposals

As at 31 December 2022

Net Book Value
As at 31 December 2021

As at 31 December 2022

Furniture and

Vehicles . - IT equipment Total
office equipment

305,496 38,325 16,992 360,813
46,713 3,927 5,438 56,078
(8,413) (360) - (8,773)
343,796 41,892 22,430 408,118
- 55 2,304 2,359
(12,382) (400) (1,314) (14,096)
331,414 41,547 23,420 396,381
(98,285) (14,292) (10,450) (123,027)
(30,642) (4,654) (2,751) (38,047)
3,935 162 - 4,097
(124,992) (18,784) (13,201) (156,977)
(30,717) (4,885) (3,349) (38,951)
6,074 238 1,013 7,325
(149,635) (23,431) (15,537) (188,603)
218,804 23,108 9,229 251,141
181,779 18,116 7,883 207,778

As at 31 December 2022 and 2021, vehicles with net book value GEL 0 and GEL 99,616, respectively, have been

pledged as collateral for finance lease.

As at 31 December 2022 and 2021 the following assets are fully depreciated but still in use by the Company:

e Vehicles - with the total historical cost of GEL 43,988 as at 31 December 2022 (as at 31 December 2021:

GEL 0)

« Furniture and office equipment - with the total historical cost of GEL 7,794 as at 31 December 2022 (as at
31 December 2021: GEL 6,820)

e IT equipment - with the total historical cost of GEL 6,852 as at 31 December 2022 (as at 31 December 2021:

GEL 4,324)
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2022
(In GEL)

5. INVENTORIES

Agrochemicals
Seeds
Fertilizers
Other

31.12.2022 31.12.2021
1,361,507 1,753,102
101,321 153,300
54,372 215,065
36,637 53,841
1,553,837 2,175,308

As at 31 December 2022 and 2021 the balance of the inventories in the statement of financial position includes the
impairment loss of inventories to estimated selling price less costs to complete and sell with the amount of GEL

686,347 and GEL 147,357 respectively.

Provision for impairment of inventories is presented as follows:

Agrochemicals
Seeds
Fertilizers
Other

6. TRADE AND OTHER RECEIVABLES

Financial assets
Trade receivables
Provision for doubtful debts

Non-financial assets
Prepaid salaries
Tax assets
Other prepayments

Total trade and other receivables

31.12.2022 31.12.2021
595,190 160,863
121,068 30,665

59,647 19,408
31,626 98
807,531 211,034

31.12.2022 31.12.2021

477,295 688,854

(244,447) (216,071)
232,848 472,783
15,410

4,863 5,238
39,884 60,435
44,747 81,083
277,595 553,866

Trade and other receivables represent current receivables as at 31 December 2022 and 31 December 2021.

None of the receivables has been subject to a significant increase in credit risk since initial recognition. Credit risk
is managed by assessing the creditworthiness of the customers before the Company’s standard payment and service

terms and conditions are offered.

Page 11 of 19



AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2022
(In GEL)

6. TRADE AND OTHER RECEIVABLES (CONTINUED)
Credit analysis of financial receivables as at 31 December 2022 can be presented as follows:

Gross carrying Expected loss

Loss provision

amount rate
Receivables collectively determined to be
impaired
Current 197,807 0%
Less than 30 days overdue 1,670 10% 167
31 to 90 days overdue 15,768 15% 2,365
91 to 120 days overdue 12,271 20% 2,454
121 to 180 days overdue 13,757 25% 3,439
181 to 360 days overdue 50%
More than 360 days overdue 236,022 100% 236,022
Total collectively impaired 477,295 244,447
Total financial assets 477,295 244,447

Credit analysis of financial receivables as at 31 December 2021 can be presented as follows:

Gross carrying

Expected loss

Loss provision

amount rate
Receivables collectively determined to be
impaired
Current 326,898 0%
Less than 30 days overdue 2,699 10% 270
31 to 90 days overdue 37,072 15% 5,561
91 to 120 days overdue 34,128 20% 6,826
121 to 180 days overdue 88,782 25% 22,196
181 to 360 days overdue 36,115 50% 18,058
More than 360 days overdue 163,160 100% 163,160
Total collectively impaired 688,854 216,071
Total financial assets 688,854 216,071
Reconciliation of provision for doubtful debts can be presented as follows:
2022 2021
At 1 January (216,071) (262,898)
Charge for the year (28,376) 40,287
Write-off of receivables 6,540
At 31 December (244,447) (216,071)
7. CASH AND CASH EQUIVALENTS
31.12.2022 31.12.2021
Cash at banks in national currency 494,453 229,368
Cash at banks in foreign currency 403,053 726,604
897,506 955,972

Statement of comprehensive income for the year ended 31 December 2022 and 2021 includes interest income accrued
on current accounts of bank with the total amount of GEL 5,998 and GEL 4,673, respectively. The interest income

has been received for the end of reporting period.
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2022
(In GEL)

8. BORROWINGS

As at 31 December 2022 and 2021 borrowings are presented as short-term borrowing received from related party,
with the total amount of GEL 1,857,287 and GEL 2,068,810, respectively. Agreed interest rate is 3%.

Due to their short-term nature, the carrying value of borrowings approximates their fair values.

After the reporting period, the Company and the borrower agreed on the updated payment schedule. For additional
information referred to Note 16.

9. TRADE AND OTHER PAYABLES

31.12.2022 31.12.2021
Financial liabilities
Trade payables 406,312 573,755*
Other payables 9,540 2,829
415,852 576,584

Total trade payable balance as at 31 December 2022 are attributable to top 1 supplier (31 December 2021: top 2).
89% of total goods purchases during the year are attributable to top 2 supplier (2021: top 3 - 100%).

(*) - On 8th August 2021 the company has entered into an agreement with a Agrimatco FZCO. The subject of the
agreement is the forgiveness of the trade payable with the amount of USD 657,535.65 (GEL2,037,900) as the result
of the products supply dated on 2015-2018 years.

The decision of forgiveness of debt was made by the ultimate shareholders, so the transaction is considered as
contribution made by the parent company and the effect was recognized as a component of equity in the company’s

financial statements.

10. REVENUE
2022 2021
Agrochemicals 3,995,742 5,615,544
Fertilizers 245,194 210,413
Seeds 139,249 154,115
Other 2,417 3,401
4,382,602 5,983,473
11. COST OF SALE
2022 2021
Agrochemicals (3,326,026) (4,241,142)
Fertilizers (188,456) (166,266)
Seeds (88,536) (92,028)
Other (1,501) (2,235)
(3,604,519) (4,501,671)
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2022
(In GEL)

12. COMMERCIAL EXPENSES

Salaries and other employee benefits
Rent expenses

Fuel

Repair and maintenance
Depreciation and amortisation
Insurance

Advertisement expense

Other

13. GENERAL AND ADMINISTRATIVE EXPENSES

Salaries and other employee benefits
Tax expenses, other than income tax
Professional services

Rent expenses

Depreciation and amortisation
Representative expenses

Insurance

Office expense

Business trip expenses

Bank fees

Repair and maintenance

Other

Key management compensations are disclosed in Note 15.

14. LOSS FROM IMPAIRMENT

Changes in provision for doubtful debts
Impairment of inventories

15. TRANSACTIONS WITH RELATED PARTIES

2022 2021
(182,267) (173,419)
(115,325) (83,909)

(54,791) (45,228)
(30,771) (20,238)
(30,717) (30,642)
(24,624) (25,589)
(11,093) (16,025)
(29,496) (21,839)

(479,084) (416,889)
2022 2021
(362,199) (238,799)

(52,848) (42,276)
(34,232) (36,082)
(14,835) (13,509)
(8,543) (7,747)
(7,083) (5,796)
(6,402) (4,166)
(6,143) (6,656)
(5,222) (9,363)
(2,393) (2,251)
(609) (12,859)
(34,032) (31,109)
(534,541) (410,613)
2022 2021
(28,376) 40,287
(686,347) (147,357)
(714,723) (107,070)

Related parties or transactions with related parties, as defined by IFRS For SMEs Section 33 Related party disclosures,

represent:

(a) a person or a close member of that person’s family is related to a reporting entity if that person:

(i)is a member of the key management personnel of the reporting entity or of a parent of the reporting entity;

(ii)has control or joint control over the reporting entity; or

(iii) has significant influence over the reporting entity.
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2022
(In GEL)

15. TRANSACTIONS WITH RELATED PARTIES (CONTINUED)
(b) an entity is related to a reporting entity if any of the following conditions applies:

(i) the entity and the reporting entity are members of the same group (which means that each parent, subsidiary
and fellow subsidiary is related to the others).

(ii) one entity is an associate or joint venture of the other entity (or an associate or joint venture of a member
of a group of which the other entity is a member).

(iii) both entities are joint ventures of the same third entity.
(iv) one entity is a joint venture of a third entity and the other entity is an associate of the third entity.

(v)the entity is a post-employment benefit plan for the benefit of employees of either the reporting entity or an
entity related to the reporting entity. If the reporting entity is itself such a plan, the sponsoring employers are
also related to the reporting entity.

(vi) the entity is controlled or jointly controlled by a person identified in (a).

(vii) the entity, or any member of a group of which it is a part, provides key management personnel services to
the reporting entity or to the parent of the reporting entity.

(viii) a person identified in (a)(ii) has significant influence over the entity or is a member of the key management
personnel of the entity (or of a parent of the entity).

In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the legal form.

Details of transactions between the Company and related parties can be presented as follows:

31.12.2022 31.12.2021
Statement of financial position
Trade and other payables Entity L::r;c:ﬁ:oclommon 406,312 476,444
Borrowings Entity under common 1,857,287 2,068,810
control
Statement of comprehensive income
Interest expenses Entity under common (61,586) (55,370)
control
Short term employee benefits Key management (269,823) (180,124)

16. EVENTS AFTER THE REPORTING PERIOD
Amendment to the loan agreement

After the reporting period, in March, 2023 the company and the borrower sighed amendment to loan agreement,
about the extension of repayment period, according to which Agrimatco Georgia LLC should pay

e  25% of the loan and accrued interest by 31 December 2023,
e 37.5% of the loan and accrued interest by 31 December 2024,

e 37.5% of the loan and accrued interest by 31 December 2025.

17. COMMITMENTS AND CONTIGENCIES

Legal cases

As at 31 December 2022 and 2021 the Company has no legal actions and complaints. Management believes that the
ultimate liability, if any, arising from actions or complaints will not have a material adverse effect on the financial
condition or the results of future operations of the Company. Related to above mentioned no provision is accrued in

the financial statements.
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2022
(In GEL)

17. COMMITMENTS AND CONTIGENCIES (CONTINUED)

In June 2022 the Company imported two type of seeds, there was identified that the products contained genetically
modified organisms. As a result of this fact the goods are halted on the customs agency, at the border of Georgia.
So the company cannot use and/or sell these goods. Due to this fact the entity impaired the total amount of seeds
as of 31 December 2022. Management believes that this fact will not any additional material adverse effect on the
financial condition or the results of future operations of the Company. Regarding to above mentioned no additional
provision is accrued in the financial statements.

Taxes

Georgian tax legislation in particular may give rise to varying interpretations and amendments. In addition, as
management’s interpretation of tax legislation may differ from that of the tax authorities, transactions may be
challenged by the tax authorities, and as a result the Company may be assessed additional taxes, penalties and
interest. The Company believes that it has already made all tax payments, and therefore no allowance has been
made in the financial statements. Tax years remain open to review by the tax authorities for three years.

Provisions related to tax liabilities are recognized when the reliable estimate can be made of the amount of the
obligation. The provision on the contingent liability will not be recognized until the appropriate assessment has been
made. Liabilities for penalties, interest and taxes other than on income are recognised based on management's best
estimate of the expenditure required to settle the obligations at the end of the reporting period. On the basis of its
own estimates and internal professional advice, management is of the opinion that no additional material losses will
be incurred in respect of tax liabilities, except already have recognized in the financial statements.

Income tax paid related to the earnings from 1 January 2008 till 31 December 2016 is not subject to taxation for the
second time. If the Company fully distributes the earnings from 1 January 2017 till 31 December 2022, the company
will be the subject of income tax with the total amount of GEL 28,375.

Operating environment

Emerging markets such as Georgia are subject to different risks than more developed markets, including economic,
political and social, and legal and legislative risks. Laws and regulations affecting businesses in Georgia continue to
change rapidly, tax and regulatory frameworks are subject to varying interpretations. The future economic direction
of Georgia is heavily influenced by the fiscal and monetary policies adopted by the government, together with
developments in the legal, regulatory, and political environment.

18. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the periods presented, unless otherwise stated.

FOREIGN CURRENCY TRANSLATION

Monetary assets and liabilities are translated into Company’s functional currency at the official exchange rate of the
National Bank of Georgia. Foreign exchange gains and losses resulting from the settlement of transactions and from
the translation of monetary assets and liabilities into Company’s functional currency at year-end official exchange
rates are recognised in the statement of comprehensive income. Translation at year-end rates does not apply to non-
monetary items. The closing rates (Official rates of the National Bank of Georgia) of exchange used for translating
foreign currency balances to Georgian Lari were:

EUR usD
Exchange rate as at 31 December 2022 2.8844 2.7020
Exchange rate as at 31 December 2021 3.5040 3.0976

FINANCIAL INSTRUMENTS

Financial Instruments are initially measured at the transaction price (this includes transaction cost except in the
initial measurement of financial assets and liabilities that will be measured at fair value through profit or loss). If
however the arrangement constitutes a financing transaction it is then measured at the present value of the future
payments, discounted at a market related interest rate.
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2022
(In GEL)

18. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
TRADE AND OTHER RECEIVABLES

Trade and other receivables are recognised initially at the transaction price. They are subsequently measured at
amortised cost using the effective interest method, less provision for impairment. A provision for impairment of
trade receivables is established when there is objective evidence that the Company will not be able to collect all
amounts due according to the original terms of the receivables.

TRADE AND OTHER PAYABLES

Trade and other payables are initially measured at the transaction price and are subsequently measured at amortized
cost using the effective interest method, with interest expense recognized on an effective yield basis.

BORROWINGS

Borrowings are initially measured at fair value, net of transaction costs. Borrowings are subsequently measured at
amortized cost using the effective interest method.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include petty cash, cash with banks, and cash in transit, deposits and marketable securities
with original maturity of less than three months.

PROPERTY AND EQUIPMENT

All property and equipment are stated at historical cost less depreciation and less impairment losses. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

Items of property and equipment are initially recognized at cost. As well as the purchase price, cost includes directly
attributable costs and the estimated present value of any future unavoidable costs of dismantling and removing
items. The corresponding liability is recognized within provisions.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured reliably.

The carrying amount of the replaced part is derecognized. All other repairs and maintenance are charged to the
profit and loss during the financial period in which they are incurred.

Depreciation of an asset begins when it is available for use, i.e. when it is in the location and condition necessary
for it to be capable of operating in the manner intended by management. Depreciation does not cease when the
asset becomes idle or is retired from active use unless the asset is fully depreciated.

Depreciation is charged on the carrying value of property and equipment and is designed to write off assets over
their useful economic lives. Depreciation is calculated on a straight-line basis at the following useful lives:

Useful lives (years)

Vehicles 10
Furniture and office equipment 7
IT equipment 5

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting
period.

At each reporting date, the Company assesses whether there is any indication that any asset may be impaired. If
there is an indication of possible impairment, the recoverable amount of any affected asset (or group of related
assets) is estimated and compared with its carrying amount. If the estimated recoverable amount is lower, the
carrying amount is reduced to its estimated recoverable amount, and an impairment loss is recognised immediately
in profit or loss.

INVENTORIES

Inventory is initially recognized at cost, and subsequently at the lower of cost and net realisable value. Cost
comprises all costs of purchase, cost of conversion and other costs incurred in bringing the inventories to their
present location and condition. Weighted average is used to determine the cost of ordinarily interchangeable items.
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2022
(In GEL)

18. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
TAXATION

Income tax expense represents the sum of the tax currently payable. The tax currently payable is based on taxable
profit for the year. Taxable profit differs from profit as reported in the income statement because it excludes
items of income or expense that are not taxable or deductible in current period. The Company’s liability for
current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the
reporting period.

Owing to the specific nature of the taxation system in Georgia, there are no differences between the carrying
amounts and tax bases of the assets and liabilities of companies registered in Georgia that could result in deferred
tax assets or deferred tax liabilities.

Taxes other than income tax are recognised when obligating events have occurred. The obligating events are an event
that raises a liability to pay a tax. Taxes are calculated in accordance with Georgian legislation. Prepaid taxes are
recognised as assets. According to the Georgian Tax Legislation, the Company should pay taxes on unified treasury
code applicable for all taxes. As a result, the Company presents tax assets and liabilities on net bases as tax assets
or tax liability.

LEASES

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership of the leased asset to the Company. All other leases are classified as operating leases.

Rights to assets held under finance leases are recognised as assets of the Company at the fair value of the leased
property (or, if lower, the present value of minimum lease payments) at the inception of the lease. The
corresponding liability to the lessor is included in the statement of financial position as a finance lease obligation.
Lease payments are apportioned between finance charges and reduction of the lease obligation so as to achieve a
constant rate of interest on the remaining balance of the liability. Finance charges are deducted in measuring profit
or loss. Assets held under finance leases are included in property and equipment, and depreciated and assessed for
impairment losses in the same way as owned assets.

Where the Company is a lessee in a lease which does not transfer substantially all the risks and rewards incidental
to ownership from the lessor to the Company, the total lease payments are charged to profit or loss for the year on
a straight-line basis over the lease term. The lease term is the non-cancellable period for which the lessee has
contacted to lease the asset together with any further terms for which the lessee has the option to continue lease
the asset, with or without further payment, when at the inception of the lease it is reasonably certain that the
lessee will exercise the option. The Company has no non-cancellable leases.

CHARTER CAPITAL

The amount of Company’s authorised charter capital is defined by the Company’s Charter. The changes in the
Company’s Charter (changes in charter capital, ownership, etc) shall be made only based on the decision of the
Company’s owners. The authorised capital is recognised as charter capital in the equity of the Company to the extent
that it was contributed by the owners to the Company.

Income is increases in economic benefits during the reporting period in the form of inflows or enhancements of
assets or decreases of liabilities that result in increases in equity, other than those relating to contributions from
owners. The record “other than those relating to contributions from owners” does not recognize any contribution
made by an owner as income. So the effect of contribution made by an owner is recorded as a component of equity
in the company’s financial statements.

REVENUE

Revenue is measured at the fair value of the consideration received or receivable and represents the amounts
receivable for goods and services provided in the normal course of business, net of discounts, volume rebates and
sales-related taxes. Revenue is recognised when the goods are delivered and the significant risks and rewards of
ownership have passed to the buyer.

RECOGNITION OF EXPENSES

Expenses are recognized in the statement of comprehensive income if there arises any decrease of future economic
benefit related to the decrease of an asset or increase of a liability that can be reliably assessed.

Expenses incurred during the sale of products are recognized in proportionate calculation with recognized income.
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AGRIMATCO GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS

As at and for the year ended 31 December 2022
(In GEL)

18. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Expenses are recognized in the income statement immediately, if the expenses do not result in future economic
profit any more, or if future economic profit do not meet or stop to meet the requirements of recognition as an
asset in the balance sheet.

EMPLOYEE BENEFITS

Wages, salaries, bonuses, and non-monetary benefits are accrued in the period in which the associated services are
rendered by the employees of the Company.

EVENTS AFTER THE REPORTING PERIOD

Post-balance sheet events and events before the date of financial statements authorization for issue that provide
additional information about the Company’s financial statements are reported in the financial statements. Post-
balance sheet events that do not affect the financial position of the Company at the balance sheet date are disclosed
in the notes to the financial statements when material.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of
economic benefits is likely to origin and the amount of such liabilities reliably measured. The information on
contingent liabilities is disclosed in the notes to the financial statements with the exception of cases, when the
outflow of economic benefits is unlikely.

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when inflow
of economic benefits is probable. If economic benefits are sure to occur, an asset and related income are recognized
in the financial statements for the period, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount.

A liability is a present obligation of the entity arising from past events, the settlement of is expected to result in an
outflow from the entity of resources embodying economic benefits. An obligating event is an event that creates a
legal or constructive obligation that results in an entity having no realistic alternative to settling that obligation.

A legal obligation is an obligation that derives from:

(a) A contract (through its explicit or implicit terms);

(b) Legislation; or

(c) Other operation of law.

A constructive obligation is an obligation that derives from an entity's actions where:

(@) By an established pattern of past practice, published policies or a sufficiently specific current statement, the
entity has indicated to other parties that it will accept certain responsibilities; and

(b) As a result, the entity has created a valid expectation on the part of those other parties that it will discharge
those responsibilities.

When there is a probability that an outflow of economic benefits will occur due to a present obligation resulting
from event and estimable, a corresponding amount of provision is recognized in the financial statements. However,
when such outflow is dependent upon a future event, is not certain to occur, or cannot be reliably estimated, a
disclosure regarding the contingent liability is made in the Notes to the financial statements.
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