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Independent Auditors’ Report
To the Owner of Entain Georgia LLC
Opinion

We have audited the consolidated and separate financial statements of Entain Georgia LLC (the
“Company”) and its subsidiary (the “Group”), which comprise the consolidated and separate
statements of financial position as at 31 December 2022, the consolidated and separate statements
of profit or loss and other comprehensive income, changes in equity and cash flows for the year then
ended and notes, comprising significant accounting policies and other explanatory information.

In our opinion, the accompanying consolidated and separate financial statements present fairly, in all
material respects, the consolidated and separate financial position of the Group and the Company as
at 31 December 2022, their consolidated and separate financial performance and their consolidated
and separate cash flows for the year then ended in accordance with IFRS Standards as issued by the
International Accounting Standards Board (IFRS Standards).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the consolidated and separate Financial Statements section of our report. We are independent
of the Group and the Company in accordance with the International Ethics Standards Board for
Accountants International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code) together with the ethical requirements that are relevant to
our audit of the consolidated and separate financial statements in Georgia, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the IESBA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Statement on Management Reports

Management is responsible for the Management Reports. Our opinion on the consolidated and
separate financial statements does not cover the Management Reports.

In connection with our audit of the consolidated and separate financial statements, our responsibility
is to read the Management Reports and, in doing so, consider whether the Management Reports are
materially inconsistent with the consolidated and separate financial statements or our knowledge
obtained in the audit, or otherwise appear to be materially misstated.

We do not express any form of assurance conclusion on the Management Reports. We have read the
Management Reports and based on the work we have performed, we conclude that the Management
Reports:

— are consistent with the consolidated and separate financial statements and do not contain material
misstatement;

— contain the information that is required by and is compliant with the Law of Georgia on Accounting,
Reporting and Auditing.

Responsibilities of Management and Those Charged with Governance for the
Consolidated and Separate Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated and separate
financial statements in accordance with IFRS Standards, and for such internal control as management
determines is necessary to enable the preparation of consolidated and separate financial statements
that are free from material misstatement, whether due to fraud or error.

KPMG Georgia LLC, a company incorporated under the Laws of Georgia and a

member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee.
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In preparing the consolidated and separate financial statements, management is responsible for
assessing the Group’s and the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group and the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s and the Company’s
financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated and Separate Financial
Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate
financial statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with ISAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated and separate financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated and separate financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s and the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

— Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s and the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the consolidated and separate financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Group and the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated and separate financial
statements, including the disclosures, and whether the consolidated and separate financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

— Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditors’ report is:

Natia Tevzadze

KPMG Georgia LLC
29 September 2023
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000 GEL Note
ASSETS

Non-current assets

Property and equipment 9
Investment in subsidiary 10

Right-of-use asset
Intangible assets
Total non-current assets

Current assets

Prepayments given
Receivables from payment
service providers

Restricted cash balances

Inventories

Other receivables

Cash and cash equivalents 11
Total current assets

Total assets

Equity 15
Charter capital

Merger reserve
Retained earnings/
(accumulated loss)

Total equity
Non-current liabilities
Lease liability

Total non-current liabilities

Current liabilities

Loans and borrowings 12
Customer balances and derivative
financial liabilities 13
Trade and other payables 14
Taxes, other than on income 7(b)
Lease liability

Income tax payable

Total current liabilities
Total liabilities

Total equity and liabilities

Entain Georgia LLC
Consolidated and Separate Statements of Financial Position as at 31 December 2022

GROUP COMPANY

31 December 31 December 31 December 31 December

2022 2021 2022 2021
4,261 5,340 - .
- - 698,401 698,401
623 1,115 - -
458 727 - -
5,342 7,182 698,401 698,401
7,479 10,063 - -
7,634 5,828 - .
158 158 - -
28 79 - -
830 340 2,094 2,095
66,416 70,901 4,257 7,948
82,545 87,369 6,351 10,043
87,887 94,551 704,752 708,444
299 299 299 299
(698,401) (698,401) - -
135,499 55,263 72,960 (3,028)
(562,603) (642,839) 73,259 (2,729)
165 781 - -
165 781 - -
628,189 702,105 628,189 702,105
7,074 14,838 - -
12,515 11,628 3,304 3,158
2,022 1,577 - -
525 551 - -
- 5,910 - 5,910
650,325 736,609 631,493 711,173
650,490 737,390 631,493 711,173
87,887 94,551 704,752 708,444

5

The consolidated and separate statements of financial position are to be read in conjunction with the notes to, and
forming part of, the financial statements set out on pages 9 to 32.



Entain Georgia LLC
Consolidated and Separate Statements of Profit or Loss and Other Comprehensive Income for 2022

GROUP COMPANY
8 February 2021
(date of

incorporation) to
’000 GEL Note 2022 2021 2022 31 December 2021
Revenue 5 416,503 453,559 7,755 6,851
Other income 456 649 - -
Dividend income 15 - - 181,588 55,178
Operating costs 6 (210,285) (210,555) (7,441) (6,712)
Employee benefits (23,638) (17,319) (130) (33)
Depreciation and amortisation (2,845) (2,613) - -
Profit from operating activities 180,191 223,721 181,772 55,284
Finance income 6,486 7,536 533 261
Finance costs (74,318) (19,314) (74,219) (19,172)
Net finance costs 8 (67,832) (11,778) (73,686) (18,911)
Profit before income tax 112,359 211,943 108,086 36,373
Income tax expense 7 (4,840) (40,525) (4,815) (5,910)
Profit and total comprehensive
income for the year 107,519 171,418 103,271 30,463

These consolidated and separate financial statements were approved by management on 29 September
2023 and were signed on its behalf by:

Giorgi Chkheidze Irakli Khvedeliani
Director Chief Financial Officer

6

The consolidated and separate statements of profit or loss and other comprehensive income are to be read in
conjunction with the notes to, and forming part of, the consolidated and separate financial statements set out on pages
9to 32.



Entain Georgia LLC
Consolidated and Separate Statements of Profit or Loss and Other Comprehensive Income for 2022
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The consolidated and separate statements of profit or loss and other comprehensive income are to be read in
conjunction with the notes to. and forming part of, the consolidated and separate financial statements set out on pages
9to 32,



Entain Georgia LLC
Consolidated and Separate Statements of Changes in Equity for 2022

GROUP

Retained

earnings/

Charter Merger (accumulate

’000 GEL capital reserve d loss) Total
Balance as at 1 January 2021 - - 138,966 138,966
Total comprehensive income for the year
Profit for the year - - 171,418 171,418
Transactions with owners, recorded directly
in equity
Increase in charter capital 299 - - 299
Distributions to previous owners (note 15) - - (221,630) (221,630)
Dividends (note 15) - - (33,491) (33,491)
Result of common control transactions (note 15) - (698,401) - (698,401)
Total transactions with owners, recorded
directly in equity 299 (698,401) (255,121) (953,223)
Balance as at 31 December 2021 299 (698,401) 55,263 (642,839)
Balance as at 1 January 2022 299 (698,401) 55,263 (642,839)
Total comprehensive income for the year
Profit for the year - - 107,519 107,519
Transactions with owners, recorded directly
in equity
Dividends (note 15) - - (27,283) (27,283)
Total transactions with owners, recorded
directly in equity - - (27,283) (27,283)
Balance as at 31 December 2022 299 (698,401) 135,499 (562,603)
Company

Retained

earnings/

Charter Merger (accumulate

’000 GEL Capital Reserve d loss) Total
Balance as at 8 February 2021 (date of
incorporation) - - - -
Total comprehensive income for the year
Profit for the period - - 30,463 30,463
Transactions with owners, recorded directly
in equity
Increase in charter capital 299 - - 299
Dividends - - (33,491) (33,491)
Total transactions with owners, recorded
directly in equity 299 - (33,491) (33,191)
Balance as at 31 December 2021 299 - (3,028) (2,729)
Balance as at 1 January 2022 299 - (3,028) (2,729)
Total comprehensive income for the year
Profit for the period - - 103,271 103,271
Transactions with owners, recorded directly
in equity
Dividends (27,283) (27,283)
Total transactions with owners, recorded
directly in equity - - (27,283) (27,283)
Balance as at 31 December 2022 299 - 72,960 73,259

7

The statement of cash flows are to be read in conjunction with the notes to, and forming part of, the consolidated and
separate financial statements set out on pages 9 to 32.



’000 GEL Note

Cash flows from operating activities
Profit before income tax

Adjustments for:

Net finance costs

Depreciation and amortisation

Other non-cash items

Changes in:

Prepayments given

Receivables from payment service
providers

Other receivables

Restricted cash

Inventories

Taxes, other than on income
Customer balances and derivative
financial liabilities

Trade and other payables

Cash flows from operations before
income tax paid

Interest paid

Income tax paid

Net cash from operating activities

Cash flows from investing activities
Interest received

Acquisition of property and equipment
and intangible assets

Disposal of property and equipment
and intangible assets

Net cash from investing activities

Cash flows from financing activities
Increase in charter capital

Dividends paid

Distributions to previous owners
Repayment of loans and borrowings
Repayment of lease liability

Net cash used in financing activities

Net (decrease)/increase in cash and

cash equivalents

Cash and cash equivalents at 1 January

Effect of movements in exchange rates

on cash held

Cash and cash equivalents at

31 December 11

Material non-cash transactions are disclosed in note 12 of these financial statements.

Entain Georgia LLC

Consolidated and Separate Statements of Cash Flows for 2022

GROUP COMPANY
8 February 2021
(date of
incorporation) to
2022 2021 2022 31 December 2021
112,359 211,943 108,086 36,373
67,832 11,778 73,686 18,911
2,845 2,613 - -
- (38) - -
183,036 226,296 181,772 55,284
2,584 6,334 - -
(1,806) (2,513) - -
(490) (312) 1 (2,095)
- 7 - -
51 7) - -
445 (3,185) - -
(7,764) 703 - -
1,191 3,390 293 3,395
177,247 230,703 182,066 56,584
(74,709) (15,610) (74,609) (15,468)
(10,750) (34,615) (10,725) -
91,788 180,478 96,732 41,116
6,071 7,045 286 39
(1,265) (2,283) - -
260 147 - -
5,066 4,909 286 39
- 299 - 299
(27,283) (33,491) (27,283) (33,491)
- (221,630) - -
(73,526) - (73,526)

(515) (435) - -
(101,324) (255,257) (100,809) (33,192)
(4,470) (69,870) (3,791) 7,963
70,901 140,648 7,948 -
(15) 123 100 (15)
66,416 70,901 4,257 7,948
8

The statement of cash flows are to be read in conjunction with the notes to, and forming part of, the consolidated and
separate financial statements set out on pages 9 to 32.
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Entain Georgia LLC
Notes to the Consolidated and Separate Financial Statements for 2022

Reporting entity
Georgian business environment

The Group’s and Company’s operations are primarily located in Georgia. Consequently, the
Group/Company are exposed to the economic and financial markets of Georgia, which display
characteristics of an emerging market. The legal, tax and regulatory frameworks continue
development, but are subject to varying interpretations and frequent changes which together with
other legal and fiscal impediments contribute to the challenges faced by entities operating in Georgia.

In February 2022, because of the military conflict between the Russian Federation and Ukraine, a
number of countries imposed sanctions against the Russian Federation. The conflict affects not only
the economic activity of two countries but the global economy as well. As a result of sanctions,
commodity and food prices have risen in many countries around the world, the established links
between supply of resources have been disrupted, inflation also affects the prices, and analysts also
forecast economic implications for the global industry. Georgia’s economy was also affected by the
mentioned events and is subject to future uncertainties in economy as described; on the other hand,
single digit growth of Georgian economy is forecasted in 2023, driven by higher export and tourism
revenues and strong private consumption.

The financial statements reflect management’s assessment of the impact of the Georgian business
environment on the operations and the financial position of the Group and Company. The future
business environment may differ from management’s assessment.

Organisation and operations

The consolidated and separate financial statements (hereinafter the “financial statements”) include
the consolidated financial statements of Entain Georgia LLC (the Company) and its subsidiary as
detailed below (together referred as the Group and individually as the Group entities) and the separate
financial statements of the Company.

Entain Georgia LLC (“the Company”) is a limited liability company as defined in the Law of Georgia
on Entrepreneurs and was incorporated on 8 February 2021. The Company’s registered office is
Kavtaradze Street Ne19, Vake District, Tbilisi, Georgia and the Company’s identification number is
405435596.

Mars LLC, the subsidiary of the Company, represents a limited liability company as defined in the
Law of Georgia on Entrepreneurs. The principal activity of Mars LLC is the operation of multi-
branded gaming website, offering online sports betting, online casino, online peer-to-peer and other
online games. The above services are offered by the Group via the website: www.crystalbet.com.

The main activity of Entain Georgia LLC is to supply online games to operators (mainly to Mars
LLC,) and at the same time, following the reorganization in October 2021, to act as a holding
company (see note 2).

Mars LLC also operates a land-based casino, sports betting shop and twenty one cash desks (2021:
three cash desks), see Note 19.

Entain Georgia LLC’s ownership structure is as follows:

Owners 31 December 2022 31 December 2021
Bwin Holdings (Malta) Limited 100% 100%

Entain Georgia LLC represents business continuance of Mars LLC (see note 2). Mars LLC’s
ownership structure is as follows:

Owners 31 December 2022 31 December 2021
Entain Georgia LLC 100% 100%

9
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Entain Georgia LLC
Notes to the Consolidated and Separate Financial Statements for 2022

The consolidated financial statements comprise the following subsidiary:

Principal Ownership as at Ownership as at Direct
Subsidiary Activity 31 December 2022 31 December 2021 Parent
Operation of multi-branded Entain Georgia
Mars LLC gaming website and online 100% 100% (Note 15) LLC
games

In July 2021, Bwin Holdings (Malta) Limited purchased the remaining 49% shares of the subsidiary
of the Company — Mars LLC and became 100% shareholder of Mars LLC. Subsequently, in October
2021, Entain Georgia LLC (the Company), a company under common control of Entain PLC
(Ultimate Controlling Party), one of the world’s largest sports-betting and gaming companies,
operating both online and in the retail sector, acquired the entire 100% of shares of Mars LLC from
Bwin Holdings (Malta) Limited. As a result of the transaction the Ultimate Controlling Party of the
Company has not changed. The shares of Entain PLC are quoted on the Official List (Premium
Segment) of the Main Market of the London Stock Exchange. Common control transactions are
disclosed under note 15 (b).

Related party transactions are disclosed in note 18 to these financial statements.

Basis of accounting
Statement of compliance

These financial statements have been prepared in accordance with International Financial Reporting
Standards as issued by the International Accounting Standards Board (IFRS Standards).

The Company represents a Newco incorporated by the Immediate Parent (Bwin Holdings (Malta)
Limited) on 8 February 2021 pursuant to the changes in gambling regulations of Georgia with a main
purpose to supply online casino games to its customer — Mars LLC, also subsidiary, which operates
in online gambling business in Georgia through its web-page: www.crystalbet.com (see note 1). The
Company acts as an intermediary between vendors of games and Mars LLC upon special license.
Subsequently, during 2021, as a result of Group restructuring, Newco acquired Mars LLC through
the common control transactions.

Newco accounted for the restructuring using book values as presented in the financial statements of
the Group entities with the retrospective application. As a result, the Group chose to re-present its
comparatives and adjust its current reporting period before the date of the aforementioned
transactions as if the Company controlled the Group entities before the earliest period represented
(see note 15 (b)). As the Newco had no substantial assets or liabilities either at the incorporation date
or as at 31 December 2020, the Group’s consolidated financial statements reflects the business
continuance of Mars LLC and the consolidated assets and liabilities as well as comparatives are
respectively recognized and presented according to Mars LLC’s financial statements using the same
accounting policies.

Functional and presentation currency

The functional currency of the Company/Group is the Georgian Lari (GEL) as, being the national
currency of Georgia; it reflects the economic substance of the majority of underlying events and
circumstances relevant to them. The GEL is also the presentation currency for the purposes of these
consolidated and separate financial statements.

All financial information presented in GEL has been rounded to the nearest thousands unless otherwise
indicated.

10
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Entain Georgia LLC
Notes to the Consolidated and Separate Financial Statements for 2022

Use of estimates and judgements

The preparation of financial statements in conformity with IFRS Standards requires management to
make judgments, estimates, and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income, and expenses, and the disclosure of contingent assets
and liabilities. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

Information about critical judgments in applying accounting policies that have the most significant
effect on the amounts recognised in these financial statements is included in note 20 (b) — Revenue
recognition and in note 15 (b) — Merger Reserve.

In the opinion of the management, there are no assumptions and estimation uncertainties that have a
significant risk of resulting in a material adjustment within the next financial year.

Measurement of fair values

A number of the Group/Company’s accounting policies and disclosures require the measurement of
fair values, for both financial and non-financial assets and liabilities. Fair values have been
determined for measurement and disclosure purposes.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in
the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

o Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

o Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised in different
levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

Further information about the assumptions made in measuring fair values is included in note 16(a) —
fair values of financial assets and liabilities.

Revenue
GROUP COMPANY
8 February 2021

(date of incorporation)
’000 GEL 2022 2021 2022 to 31 December 2021
Revenue from contracts with customers
Revenue from online peer-to-peer games 6,638 9,388 - -
Other revenue from contracts with customers 10,321 13,141 7,755 6,851

16,959 22,529 7,755 6,851
Revenue from other than from contracts
with customers
Revenue from online casino games 290,583 350,730 - -
Revenue from online sports betting activities 108,961 80,300 - -

399,544 431,030

Net revenue 416,503 453,559 7,755 6,851

Major part of revenue is ultimately derived from online customers based in Georgia. Due to the nature
of the business operations, there are no contract balances from the contracts with customers.

11
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Entain Georgia LLC
Notes to the Consolidated and Separate Financial Statements for 2022

Other revenue from contracts with customers of the Company comprises fees paid by Mars LLC for
supply of online games (see notes 1 and 18).

Information regarding nature of performance obligations under contracts with customers is disclosed
in note 20(b).

Operating costs

GROUP COMPANY
8 February 2021
(date of incorporation)

’000 GEL 2022 2021 2022 to 31 December 2021

Game provider expenses 59,595 68,940 6,724 6,181
Casino gaming tax* 39,190 - - -
Sports betting tax 39,006 54,264 - -

Commissions to payment service providers and

bank charges 36,822 42,430 . i

Marketing and promotional activities expenses** 24,876 35,280 - -
Variable regulatory gaming charges 2,723 2,231 519 322
Technology costs 2,543 2,714 - 85
Fixed gaming charges to tax authorities*** 2,158 2,126 118 86
Utility and communication expenses 826 721 - -
Professional services**** 820 650 60 30
Rental expenses 476 198 - -
Office supplies 211 73 - -
Taxes other than on income 92 56 - -
Other expenses 947 872 20 8

210,285 210,555 7,441 6,712

*From 2022 the revenue from online casino is subject to new taxation regime, as detailed in note 7.

** The Group incurs promotional activities expenses by rewarding customers with predetermined
prize funds on a random basis. The cost for the promotional activity is accrued when the promotion
is announced and open for the participants, which is usually the point from when the respective
promotional tickets are distributed by the Group.

*** Eixed gaming charges to tax authorities represent regulatory permit fee charges for gaming
activities. At 31 December 2022 and 2021, the Group recorded prepayment balances of regulatory
permission fees of GEL 500 thousand and GEL 500 thousand, respectively (see note 7).

****Professional services include audit fees of GEL 170 thousand, including taxes
(2020: GEL 193 thousand).

Taxation
Amounts recognised in profit or loss
The Group/Company’s applicable tax rate is the income tax rate of 15% for Georgian companies.

On 13 May 2016 the Parliament of Georgia passed a bill on corporate income tax reform (also known
as the Estonian model of corporate taxation), which mainly moves the moment of taxation from when
taxable profits are earned to when they are distributed. The law is effective for tax periods starting
after 1 January 2017. From January 2022, revenue from online casino has become subject to a specific
taxation regime in Georgia, in line with the requirements of the Georgian Tax Code (“GTC”). Under
this specific tax regime, effective from 1 January 2022, rather than taxing the distributed profit, the
gross gaming revenue (i.e. the difference between the bets received from players and the profit paid
out to the players) from online casino games is taxed at 10%. Furthermore, in 2022 and 2021, revenue
from online sports betting is subject to a similar specific taxation regime, where rather than taxing
the distributed profit, the online sportsbook activity is taxed at 7% based on gross income (i.e. bets
received). As a result, subsequent distribution of earnings from both, online sports betting and online
casino activities, is not subject to Corporate Income Tax (CIT).
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The accounting policy for recognition and measurement of income taxes is disclosed in note 20(f).

Reconciliation of effective tax rate:

GROUP

COMPANY

8 February 2021
(date of
incorporation) to

2022 2021 2022 31 December 2021
000GEL % 000GEL % °000GEL 9% °000GEL %
Dividends declared and
other taxable income 27,425 33,491 27,283 33,491
Distributions to previous
owners - 221,630 -
Dividends declared from
Mars LLC to Entain
Georgia LLC
(Eliminated on
consolidation) 181,588 55,178 - -
208,871 310,299 27,283 33,491
Dividends for which CIT
is not applicable* (181,588) (80,678) - -
CIT applicable
dividends/other income 27,425 100 229,621 100 27,283 100 33,491 100
Tax using the domestic tax
rate 4,840 18 40,525 18 4,815 18 5910 18
Income tax expense for
the year 4,840 18 40,525 18 4,815 18 5910 18

* Dividends distribution from Mars LLC to Entain Georgia LLC which is eliminated on consolidation
is not subject to CIT, as according to the Georgia Tax Code dividend distributions to resident legal
entities are exempt from corporate income tax.

Taxes other than on income

000 GEL
Prepaid regulatory permission fees
Other taxes

Net finance costs

000 GEL

Recognised in profit or loss

Interest income

Net foreign exchange gain

Finance income

Interest expense on loans and borrowings
Interest expense accrued under IFRS 16
Finance costs

Net finance costs recognized in

profit or loss

GROUP COMPANY
31 December 31 December 31 December 31 December
2022 2021 2022 2021
(500) (500) - -
2,522 2,077 - -
2,022 1,577 - -
GROUP COMPANY
8 February 2021
(date of
incorporation) to
2022 2021 2022 31 December 2021
6,071 7,045 286 39
415 491 247 222
6,486 7,536 533 261
(74,219) (19,172) (74,219) (19,172)
(99) (142) - -
(74,318) (19,314) (74,219) (19,172)
(67,832) (11,778) (73,686) (18,911)
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Property and equipment

GROUP

Office Furniture Leasehold
'000 GEL equipment  and fixtures Vehicles  improvement Total
Cost
Balance as at 1 January 2021 8,087 1,060 125 413 9,685
Additions 1,903 126 313 - 2,342
Disposals (165) (102) (87) - (354)
Balance as at 31 December 2021 9,825 1,084 351 413 11,673
Balance as at 1 January 2022 9,825 1,084 351 413 11,673
Additions 478 392 301 45 1,216
Disposals (84) (12) (116) (136) (348)
Balance as at 31 December 2022 10,219 1,464 536 322 12,541
Accumulated depreciation
Balance as at 1 January 2021 4,066 402 59 113 4,640
Charge for the year 1,636 166 32 66 1,900
Disposals (117) (29) (61) - (207)
Balance as at 31 December 2021 5,585 539 30 179 6,333
Balance as at 1 January 2022 5,585 539 30 179 6,333
Charge for the year 1,742 192 80 70 2,084
Disposals (39) 9 (22) (67) (137)
Balance as at 31 December 2022 7,288 722 88 182 8,280
Carrying amount:
At 31 December 2021 4,240 545 321 234 5,340
At 31 December 2022 2,931 742 448 140 4,261
Investments in subsidiary
Company
’000 GEL 31 December 2022 31 December 2021
Mars LLC 698,401 698,401

In 2021, the Company acquired the investments in subsidiary from its parent through non-cash
transaction (see note 12). As at 31 December 2022 investments in subsidiary is stated at cost and no
indicators of impairment were identified.

During 2022, Mars LLC declared and paid dividend of GEL 181,588 (2021: GEL 55,178) to its parent
entity Entain Georgia LLC.

Cash and cash equivalents

GROUP COMPANY

31 December 31 December 31 December 31 December
000 GEL 2022 2021 2022 2021
Cash on hand 3,550 763 - -
Bank balances 62,866 70,138 4,257 7,948
Cash and cash equivalents in the statement
of financial position and the statement
of cash flows 66,416 70,901 4,257 7,948
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12. Loans and borrowings

(@)

(b)

This note provides information about the contractual terms of the Group’s interest-bearing loans and
borrowings, which are measured at amortised cost. For more information about the Group’s exposure
to interest rate, foreign currency and liquidity risk, see note 16.

GROUP COMPANY
31 December 31 December 31 December 31 December
000 GEL 2022 2021 2022 2021
Current liabilities
Loan from Ladbrokes Group Finance plc 628,189 702,105 628,189 702,105
628,189 702,105 628,189 702,105

Terms and debt repayment schedule
Terms and conditions of outstanding loans were as follows:
31 December 2022

Nominal interest  Year of Face Carrying
’000 GEL Currency rate maturity value amount
Loan from Ladbrokes Group
Finance plc GEL 11.23% 2026 628,189 628,189
Total loans and borrowings 628,189 628,189
31 December 2021

Nominal interest Year of Face Carrying
’000 GEL Currency rate maturity value amount
Loan from Ladbrokes Group
Finance plc GEL 11.23% 2026 702,105 702,105
Total loans and borrowings 702,105 702,105

Loan is received from Ladbrokes Group Finance plc (the “Lender”), an entity under common control.
On 5 October 2021, the Company acquired the investment in subsidiary of GEL 698,401 thousand (see
note 10) from the parent, Bwin Holdings (Malta) Limited. The acquisition was settled through netting
off of the loan payable from Bwin Holdings (Malta) Limited to Ladbrokes Group Finance plc of
GEL 698,401 thousand (see note 1). The contractual maturity of the loan is 5 October 2026, however,
the Lender may require the Company to repay, on demand, any amounts outstanding under the facility
at any time. As the Company does not have unconditional right to defer the payments under the loan
for more than 1 year, under IFRS Standards, the loan was classified as current in the statement of
financial position as at 31 December 2022. As at 31 December 2022 and as at the date these consolidated
financial statements were authorised for issue, management does not expect that the loan will be fully
payable before its maturity date (see note 16 (b)).

Reconciliation of movements of liabilities to cash flows arising from loans and borrowings
Loans and borrowings

2022 2021
’000 GEL
Balance at 1 January 702,105 -
Changes from cash flows arising from loans and borrowings:
Proceeds from loans and borrowings - -
Repayment of borrowings (73,526) -
Net cash flow from loans and borrowings (73,526) -
Other Changes
Other movement (see above) - 698,401
Interest expense 74,219 19,172
Interest paid (74,609) (15,468)
Total liability-related changes (390) 702,105
Balance as at 31 December 628,189 702,105
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Customer balances and derivative financial liabilities

GROUP COMPANY
31 December 31 December 31 December 31 December
000 GEL 2022 2021 2021 2021
Customer balances and sports betting - -
open positions* 3,000 11,065
Progressive prize pool liabilities** 4,074 3,773 - -
7,074 14,838 - -

* The line item includes sports betting open positions which represent amounts received from customers
on sports betting events that have not occurred by the year end. Such positions are derivative financial
instruments and have been designated by the Group on initial recognition as financial liabilities at fair
value through profit or loss.

The carrying amount of derivative financial liabilities is immaterial and is not significantly different
from the amount that the Group is expected to pay out at maturity of financial instruments. Sport-bets
are non-interest bearing, hence there is no exposure to interest rate or credit risk for those balances.

** Progressive prize pool liabilities represent provision recognized relating to Jackpot funds, which
have been collected but has not yet been distributed to the customers as at the reporting date.

Trade and other payables

GROUP COMPANY
31 December 31 December 31 December 31 December
000 GEL 2022 2021 2021 2021
Payables to game providers 10,883 9,705 3,225 3,063
Other payables 1,632 1,923 79 95
12,515 11,628 3,304 3,158

Equity
Charter capital

Charter capital represents the nominal amount of capital in the founding documentation of the
Company/Group.

Entain Georgia LLC was founded on 8 February 2021 with charter capital of GEL 299 thousand, that
was fully settled in cash in 2021.

Merger reserve

In 2021 the Company’s merger reserve was formed as a result of the following common control
transaction in accordance with the cost method of book value accounting. This reserve therefore
reflects the difference between the consideration paid and the nominal value of charter capital of the
transferred entity.

- Acquisition of Mars LLC in October 2021.

Formation of merger reserve is described in the table below:

'000 GEL October 2021
Acquisition of 100% interest in Mars LLC (698,401)

(698,401

Mars LLC charter capital as at acquisition date

(698,401)
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The Company has recorded the above common control transactions based on book value (carry-over
basis) accounting as if the acquisitions had occurred at the beginning of the earliest comparative
period presented in these financial statements, that is 1 January 2020.

Dividends

The owners of charter capital are entitled to receive dividends as declared from time to time and are
entitled to the number of votes corresponding to the percentage of ownership in the Company at
meetings of the Company.

In accordance with Georgian legislation, the Company’s distributable reserves are limited to the
balance of retained earnings as recorded in the Company’s financial statements prepared in
accordance with IFRS Standards.

In 2022, Entain Georgia LLC declared dividends to Bwin Holdings (Malta) Limited of
GEL 27,283 thousand (2021: GEL 221,630 thousand, and GEL 33,491 were declared to the previous
owners of Mars LLC, and to Bwin Holdings (Malta) Limited, respectively.)

Capital management

The Company has no formal policy for capital management, but management seeks to maintain a
sufficient capital base to meet the Company’s strategic needs. This is achieved with efficient cash
management and constant monitoring of the Company’s revenues and profit.

There were no changes in the Company’s approach to capital management during the year.

The Company is not subject to externally imposed capital requirements.

Fair values and financial risk management
Fair value of financial assets and liabilities

The estimates of fair value are intended to approximate the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. However, given the uncertainties and the use of subjective judgment, the fair value
should not be interpreted as being realizable in an immediate sale of the assets or transfer of liabilities.

The Group/Company has determined the fair values of financial assets and liabilities using valuation
techniques. The objective of the valuation techniques is to arrive at a fair value determination that
reflects the price that would be received to sell the asset or paid to transfer the liability in an orderly
transaction between market participants at the measurement date. The valuation technique used is the
discounted cash flow model. Fair value of all financial assets and liabilities is calculated based on the
present value of future principal and interest cash flows, discounted at the market rate of interest at
the reporting date.

Management believes that the fair value of the Group/Company’s financial assets and financial
liabilities approximates their carrying amounts due to short maturities of the aforementioned
instruments.

Financial risk management
The Group/Company has exposure to the following risks from its use of financial instruments:

o credit risk (see Note 16 (b)(ii));
o liquidity risk (see Note 16(b)(iii));
o market risk (see Note 16 (b)(iv)).
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Risk management framework

Management has overall responsibility for establishment and oversight of the Group/Company’s risk
management framework and is responsible for developing and monitoring the Group/Company’s risk
management policies and reporting regularly to the shareholders on its activities.

The Group/Company’s risk management policies are established to identify and analyse the risks faced
by the Group/Company, to set appropriate risk limits and controls, and to monitor risks and adherence
to limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Group/Company’s activities. The Group/Company, through its training and
management standards and procedures, aims to develop a disciplined and constructive control
environment in which all employees understand their roles and obligations.

Managing risks associated with sports betting is fundamental part of the Group/Company’s business.
The Group/Company has a separate department which has responsibility for the compilation of
bookmaking odds and for sports betting risk management.

Ultimate parent company oversee how management monitors compliance with the Group/Company’s
risk management policies and procedures and reviews the adequacy of the risk management framework
in relation to the risks faced by the Company.

Credit risk

Credit risk is the risk of financial loss to the Group/Company if a customer or counterparty to a
financial instrument fails to meet its contractual obligations and arises principally from the
Group/Company’s receivables from service providers, other receivables, restricted balances and bank
balances.

The maximum exposure to credit risk at the reporting date was as follows:

GROUP COMPANY
Carrying amount Carrying amount
31 December 31 December 31 December 31 December

’000 GEL 2022 2021 2022 2021
Bank balances 62,866 70,138 4,257 7,948
Restricted cash balances 158 158 - -
Receivables from payment
service providers 7,634 5,828 - -
Other receivables 830 340 2,094 2,095

71,488 76,464 6,351 10,043

Bank balances and restricted cash balances

The bank balances and restricted balances are held with Georgian banks with short term issuer default
rating of B, based on Fitch Rating. The Group/Company does not expect any counterparty to fail to
meet its obligations.

Impairment on cash and cash equivalents has been measured on a 12-month expected loss basis and
reflects the short maturities of the exposures. The Group/Company considers that its cash and cash
equivalents have low credit risk based on the external credit ratings of the counterparties.

Receivables from service providers

As at 31 December 2022 and 2021 none of the receivables from service providers were past due. A
significant portion of receivables from service providers were collected subsequent to the reporting
dates. Accordingly, management believes that the Group/Company is not significantly exposed to credit
risk in respect of the above receivables. Management estimates that ECL is immaterial at reporting
dates.
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(i) Liquidity risk

Liquidity risk is the risk that the Group/Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.

The Group/Company’s policy for liquidity management is to ensure that there is sufficient liquidity
in place to meet its liabilities as they fall due, under both normal and stressed conditions, without
incurring unacceptable losses or risking damage to the Group/Company’s reputation.

Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding
through an adequate amount of committed credit facilities.

The nature of the Group/Company’s business and the potential volatility in sporting results can result
in significant differences between expected and actual short-term cash flows. Consequently, a
conservative approach is applied to cash forecasting and flexibility is built into the forecast to cover
potentially adverse sporting results.

The Group/Company ensures that it has sufficient cash on demand to meet expected operational
expenses for a period of three months, including the servicing of financial obligation. This excludes
the potential impact of extreme circumstances that cannot reasonably be predicted.

The following are the contractual maturities of financial liabilities, including estimated interest
payments:

31 December 2022

Group
Carrying  Contractual On Up to 1-2 2-5 Over 5
000 GEL amount cash flows demand 1year vyears years years
Non-derivative financial
liabilities
Trade and other payables 12,515 12,515 - 12515 - - -
Loans and borrowings 628,189 628,189 628,189 - - - -
Lease liability 690 717 - 565 152 - -
641,394 641,421 628,189 13,080 152 - -
Company
Carrying Contractual On Up to 1-2 2-5 Over 5
’000 GEL amount cash flows demand 1year years years  years
Non-derivative financial
liabilities
Trade and other payables 3,304 3,304 - 3,304 - - -
Loans and borrowings 628,189 628,189 628,189 - - - -
631,493 631,493 628,189 3,304 - - -
31 December 2021
Group
Carrying Contractual On Up to 1-2 2-5 Over 5
000 GEL amount cash flows demand 1year vyears years  years
Non-derivative financial
liabilities
Trade and other payables 11,628 11,628 - 11,628 - - -
Loans and borrowings 702,105 702,105 702,105 - - - -
Lease liability 1,332 1,490 - 657 657 176 -
715,065 715,223 702,105 12,285 657 176 -

19



(iv)

17.

(@)

(b)

Entain Georgia LLC
Notes to the Consolidated and Separate Financial Statements for 2022

Company
Carrying Contractual On Up to 1-2 2-5 Over 5
000 GEL amount cash flows demand 1lyear years years _years
Non-derivative financial
liabilities
Trade and other payables 3,158 3,158 - 3,158 - - -
Loans and borrowings 702,105 702,105 702,105 - - - -
705,263 705,263 702,105 3,158 - - -

Notwithstanding the loan balance being classified as on demand, according to IFRS Standards (see
note 12), as at 31 December 2022 and at the date these consolidated and separate financial statements
were authorised for issue, it is not expected that the Lender will request repayment of the loan before
its contractual maturity, being 2026, to enable them to continue in operational existence for the
foreseeable future. During 2023, part of the loan was repaid (see note 22(b)).

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and
equity prices will affect the Group/Company’s income or the value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk exposures
within acceptable parameters, while optimising the return.

As at 31 December 2022 and 2021 none of the financial assets and liabilities of the Group/Company
bear variable interest rates, therefore the Group/Company is not significantly exposed to the interest
rate risk.

Currency risk

The Group/Company is exposed to currency risk to the extent that there is a mismatch between
currencies in which sales and purchases (mainly from game providers) are denominated and the
functional currency of the Group/Company. The currency in which above purchases are mainly
denominated in EUR.

As at 31 December 2022 and 31 December 2021 the Group/Company does not have significant
financial assets and liabilities denominated in foreign currency, consequently the Group/Company is
not significantly exposed to currency risk.

Contingencies and commitments
Taxation contingencies

The taxation system in Georgia is relatively new and is characterised by frequent changes in legislation,
official pronouncements and court decisions, which are sometimes unclear, contradictory and subject
to varying interpretation. A tax year remains open for review by the tax authorities during the three
subsequent calendar years, however under certain circumstances a tax year may remain open longer.

These circumstances may create tax risks in Georgia that are more significant than in other countries
with more developed taxation systems. Management believes that it has provided adequately for tax
liabilities based on its interpretations of applicable Georgian tax legislation, official pronouncements
and court decisions. However, the interpretations of the relevant authorities could differ and the effect
on these financial statements, if the authorities were successful in enforcing their interpretations,
could be significant.

Litigation

In the opinion of management, there are no current legal proceedings or other claims outstanding, which
could have a material effect on the result of operations or financial position of the Group/Company.
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Related parties
Parent and ultimate controlling party
The Company’s immediate parent company is Bwin Holdings (Malta) Limited. The Company’s

ultimate parent company is Entain PLC (see Note 1). The annual report of Entain PLC is publicly
available on its website: www.entaingroup.com.

Transactions with key management personnel
Key management remuneration

Key management received the following remuneration during the year:

GROUP COMPANY
’000 GEL 2022 2021 2022 2021
Salaries and other benefits 2,131 1,906 12 4
2,131 1,906 12 4
Other related party transactions
Group
Transaction value for the Outstanding balance
000 GEL year ended 31 December as at
31 December 31 December
2022 2021 2022 2021

Sale of services:

Companies under common control 1 38 - 12
Purchase of services:

Companies under common

control* (5,443) (6,893) (5,023) (4,550)
IFRS 16 from companies under

common control (49) (78) (385) (694)
Other related parties - (10) - -
Loans and borrowings:

Companies under common control - (698,401) (624,876) (698,401)
Interest expense

Companies under common control (74,219) (19,172) (3,314) (3,704)

None of the balances are secured. No expense has been recognised in the current year or prior year
for bad or doubtful debts in respect of amounts owed by related parties.

* Purchase of services from companies under common control include agreements concluded with
related parties for provision of the following services:

o Provision of technological services, including online games, Roulette live streams and their technical

maintenance services to the Group;
o Lease of various properties, including head office of the Group.
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Company
Transaction value for the Outstanding balance

’000 GEL year ended 31 December as at

31 December 31 December

2022 2021 2022 2021

Sale of services:
Subsidiaries 7,743 6,851 1,808 1,889
Purchase of services:
Subsidiaries Q (D) - (D)
Companies under common control (1,989) (2,885) (1,666) (1,468)
Loans and borrowings:
Companies under common control - (698,401) (624,876) (698,401)
Interest expense
Companies under common control (74,219) (19,172) (3,314) (3,704)
Investment in subsidiary
Subsidiaries - 698,401 698,401 698,401
Dividend income
Subsidiaries 181,588 55,178 - -

Basis of measurement

The financial statements have been prepared on the historical cost basis except for betting transactions
which are stated at fair value.

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in
these financial statements and have been applied consistently by the Group and Company.

Basis of consolidation
Accounting of Newco formation and business transfer

When a restructuring is facilitated through a Newco and only one business is placed under it, there is
no business combination and book value accounting applies to the business transferred.

Newco accounts for the restructuring using book value accounting in its consolidated financial
statements; this is on the basis that there has been no business combination as Newco is not a business
and therefore cannot be the acquiree.

Transactions arising from transfers of interests in entities that are under the control of the shareholder
that controls the Group are accounted for based on book value (carry-over basis) accounting as if the
acquisition had occurred at the beginning of the earliest comparative period presented.

The assets and liabilities transferred are recognised at the carrying amounts recognised previously in
individual financial statements of the transferred entity. The components of equity of the transferred
entity, except for the share capital and charter capital, are added to the same components within the
Group

The difference between the consideration (whether in form of cash paid or through the capital

contributions) and charter capital of the transferred entity is recorded in equity under ‘merger
reserve’.
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Subsidiaries

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to, or
has rights to, variable returns from its involvement with the entity and has the ability to affect those
returns through its power over the entity. Except for the common control transactions
(see below), the financial statements of subsidiaries are included in the consolidated financial statements
from the date that control commences until the date that control ceases. The accounting policies of
subsidiaries have been changed when necessary to align them with the policies adopted by the Group.
Losses applicable to the non-controlling interests in a subsidiary are allocated to the non-controlling
interests even if doing so causes the non-controlling interests to have a deficit balance.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income and expenses arising from intra-group
transactions, are eliminated.

Revenue

The services provided by the Group comprise online games: sports betting activities, casino and peer-
to-peer games. The Group also operates a land-based casino in Qvitiri, and a land-based sport betting
shop in Borjomi.

The Group’s betting and gaming activities are classified as derivative financial instruments, with the
exception of the peer-to-peer games on which commission income is earned. Revenue is not subject
to value-added tax, except for backgammon, which is stated exclusive of VAT.

Revenue from contracts with customers

Revenue is recognised when the Group/Company satisfies a performance obligation by transferring
the promised service to a customer. When the performance obligation is satisfied, the Group
recognises as revenue the amount of the transaction price. Revenue is measured based on the
consideration specified in a contract with a customer. The Group/Company recognises revenue when
it transfers control over a good or service to a customer.

The following table provides information about the nature and timing of the satisfaction of
performance obligations in contracts with customers, and the related revenue recognition policies.

Nature, timing of satisfaction of performance obligation and significant
payment terms

Service type

Revenue from peer-to- | Revenue from peer-to-peer games represents commission income (“rake”) and
peer games tournaments fees earned from games completed by the period end.

Under IFRS 15 revenue is recognised at a point in time when a customer obtains
control of a good or service and thus has the ability to direct the use and obtain
the benefits from the good or service. As the transfer of control happens once the
customer starts playing, rake is being recognized immediately at a point in time,
on each hand played.

Other revenue from Other revenue from contracts with customers consists of customer transaction fees
contracts with and fees for supply of online games (relevant only for the Company).
customers

Under IFRS 15 revenue is recognised at a point in time when a customer obtains
control of a good or service and thus has the ability to direct the use and obtain
the benefits from the good or service. As the transfer of control happens when the

customer makes transaction, revenue is recognized immediately at a point in time.
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Revenue other than from contracts with customers

Revenue from sports betting activities represents the net gain or loss from betting activities in the
period and is stated net of directly attributable expenses. The Group’s sports betting activities are
classified as derivative financial instruments. These derivatives are recognised initially at fair value
and subsequently at fair value through profit or loss, within the revenue line as this represents the
Group’s principal activity. Open positions are carried at fair market value and gains and losses arising
on this valuation are recognized in revenue, as well as gains and losses realized on positions that have
closed.

Revenue from casino games represents net winnings (“customer drop”), being amounts staked net of
customer winnings.

Customer promotions (including free bets) and bonuses incurred in the period are deducted from
sports betting revenue, online casino and peer-to-peer games and presented net on the face of
statement of profit or loss and other comprehensive income.

Finance income and costs
The Group’s/Company’s finance income and finance costs:

— Interest income;
— Interest expense;
— The foreign currency gain or loss on financial assets and financial liabilities.

Interest income or expense is recognised as it accrues in profit or loss, using the effective interest
method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs
depending on whether foreign currency movements are in a net gain or net loss position.

Foreign currency transactions

Transactions in foreign currencies are translated to the functional currency of the Group entities/
Company at exchange rates ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated
to the functional currency at the exchange rate at that date. The foreign currency gain or loss on
monetary items is the difference between amortised cost in the functional currency at the beginning
of the period, adjusted for effective interest and payments during the period, and the amortised cost
in foreign currency translated at the exchange rate at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value
are translated to the functional currency at the exchange rate at the date that the fair value was
determined. Non-monetary items in a foreign currency that are measured based on historical cost are
translated using the exchange rate at the date of the transaction.

Foreign currency differences arising in translation are recognised in profit or loss.
Employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as
the related service is provided. A liability is recognised for the amount expected to be paid under
short-term cash bonus or profit-sharing plans if the Group/Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee, and
the obligation can be estimated reliably.
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Income tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the
extent that it relates to a business combination, or items recognised directly in equity or in other
comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year, using tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax
payable in respect of previous years. Current tax payable also includes any tax liability arising from
dividends.

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform (also
known as the Estonian model of corporate taxation), which mainly moves the moment of taxation
from when taxable profits are earned to when they are distributed. The law has entered into force in
2016 and is effective for tax periods starting after 1 January 2017 for all entities except for financial
institutions (such as banks, insurance companies, microfinance organizations, loan providers), for
which the law will become effective from 1 January 2023. However due to changes to tax legislation
financial institutions will no longer switch to the Estonian tax model (except for insurance companies,
which switch to Estonian model starting from 1 January 2024).

The new system of corporate income taxation does not imply exemption from Corporate Income Tax
(CIT), rather CIT taxation is shifted from the moment of earning the profits to the moment of their
distribution; i.e. the main tax object is distributed earnings. The Tax Code of Georgia defines
Distributed Earnings (DE) to mean profit distributed to shareholders as a dividend. However, some
other transactions are also considered as DE, for example non-arm’s length cross-border transactions
with related parties and/or with persons exempted from tax are also considered as DE for CIT
purposes. In addition, the tax object includes expenses or other payments not related to the entity’s
economic activities, free of charge supply and over-limit representative expenses.

Tax reimbursement is available for the current tax paid on the undistributed earnings in the years
2008-2016, if those earnings are distributed in 2017 or further years.

The corporate income tax arising from the payment of dividends is accounted for as an expense in
the period when dividends are declared, regardless of the actual payment date or the period for which
the dividends are paid.

The Tax Code of Georgia provides for charging corporate income tax on certain transactions not
related to the entity’s economic activities, free of charge supplies and representative expenses over
the allowed limit. The Company considers the taxation of such transaction as outside of the scope of
IAS 12 Income Taxes and accounts for the tax on such items as taxes other than on income.

Deferred Tax

Due to the nature of the new taxation system described above, the entities registered in Georgia do not
have any differences between the tax bases of assets and their carrying amounts and hence, no deferred
income tax assets and liabilities arise.

Sport-betting Tax and Casino Gaming Tax

Income earned from online sport-betting activities is subject to CIT at the rate of 7% based on gross
income (i.e. bets received) from such activity.

Income earned from online casino activities is subject to CIT at the rate of 10% based on gross gaming
revenue (i.e. the difference between the bets received and the profit paid out) from such activity.
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Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based
on the weighted average principle, and includes expenditure incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to their existing location
and condition. Net realisable value is the estimated selling price in the ordinary course of business,
less the estimated costs of completion and selling expenses.

Property and equipment
Recognition and measurement

Items of property and equipment, except for land, are measured at cost less accumulated depreciation
and any accumulated impairment losses. Land is measured at cost less any accumulated impairment
losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly attributable
to bringing the asset to a working condition for their intended use, the costs of dismantling and
removing the items and restoring the site on which they are located, and capitalised borrowing costs.
Purchased software that is integral to the functionality of the related equipment is capitalised as part
of that equipment.

If significant parts of an item of property and equipment have different useful lives, they are
accounted for as separate items (major components) of property and equipment.

Any gain or loss on disposal of an item of property and equipment is determined by comparing the
proceeds from disposal with the carrying amount of property and equipment and is recognised net
within other income/other expenses in profit or loss.

Subsequent expenditure

The cost of replacing a component of an item of property and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the component
will flow to the Group/Company, and its cost can be measured reliably. The carrying amount of the
replaced component is derecognised. The costs of the day-to-day servicing of property and equipment
are recognised in profit or loss as incurred.

Depreciation

Items of property and equipment are depreciated from the date that they are installed and are ready
for use, or in respect of internally constructed assets, from the date that the asset is completed and
ready for use. Depreciation is based on the cost of an asset less its estimated residual value.

Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful
lives of each part of an item of property and equipment, since this most closely reflects the expected
pattern of consumption of the future economic benefits embodied in the asset. Leased assets are
depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain that
the Group/Company will obtain ownership by the end of the lease term. Land is not depreciated.

The estimated useful lives of significant items of property, plant and equipment for the current period
are as follows:

Useful lives
Office equipment 3to 5 years
Fixtures and fittings 5 years
Vehicles 5 years
Leasehold improvement 5to 7 years
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Depreciation methods, useful lives and residual values are reviewed at each reporting date and
adjusted if appropriate.

Intangible assets
Other intangible assets

Other intangible assets that are acquired by the Group/Company, which have finite useful lives, are
measured at cost less accumulated amortisation and accumulated impairment losses.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied
in the specific asset to which it relates. All other expenditure, including expenditure on internally
generated goodwill and brands, is recognised in the profit or loss as incurred.

Amortisation

Amortisation is based on the cost of the asset less its estimated residual value. Amortisation is
generally recognised in profit or loss on a straight-line basis over the estimated useful lives of
intangible assets, other than goodwill, from the date that they are available for use since this most
closely reflects the expected pattern of consumption of future economic benefits embodied in the
asset. The estimated useful lives for intangible assets for the current and comparative periods varies
from 3 to 10 years.

Amortisation methods, useful lives and residual values are reviewed at each financial year end and
adjusted if appropriate.

Financial instruments
Recognition and initial measurement

Trade receivables are initially recognized when they are originated. All other financial assets and
financial liabilities are initially recognized when the Group/Company becomes a party to the
contractual provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or
financial liability is initially measured at fair value plus, for an item not at FVTPL, transaction costs
that are directly attributable to its acquisition or issue. A trade receivable without a significant
financing component is initially measured at the transaction price.

Classification and measurement of financial assets and financial liabilities
Financial assets

On initial recognition, a financial asset is classified as measured at: amortised cost; fair value through
other comprehensive income (FVOCI) — debt investment; FVOCI — equity investment; or FVTPL.

Financial assets are not reclassified subsequent to their initial recognition unless the Group/Company
changes its business model for managing financial assets in which case all affected financial assets are
reclassified on the first day of the first reporting period following the change in the business model.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL.:

- it is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

- its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.
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A debt investment is measured at FVOCI if it meets both of the following conditions and is not
designated as at FVTPL.:

- itis held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

- its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company/ Group may
irrevocably elect to present subsequent changes in the investment’s fair value in OCI. This election
is made on an investment-by-investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are
measured at FVTPL. On initial recognition, the Company/ Group may irrevocably designate a
financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI
as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would
otherwise arise.

The Group’s/Company’s financial assets comprise the following classes of financial assets: Trade
receivables and cash and cash equivalents (note 11), which are measured at amortised cost using the
effective interest method.

Financial assets at amortised cost are subsequently measured at amortised cost using the effective
interest method. The amortised cost is reduced by impairment losses. Interest income, foreign
exchange gains and losses and impairment are recognized in profit or loss. Any gain or loss on de-
recognition is recognized in profit or loss.

Cash and cash equivalents comprised bank balances with maturities of three months or less from the
acquisition date that were subject to insignificant risk of changes in their fair value.

Financial liabilities — Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held-for-trading, it is a derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains
and losses, including any interest expense, are recognised in profit or loss. Other financial liabilities
are subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on de-recognition
is also recognised in profit or loss.

Impairment of financial assets

The Group/Company recognises loss allowances for ECLs (‘expected credit loss’) on financial assets

measured at amortised cost. The financial assets at amortised cost consist of trade receivables and

cash and cash equivalents.

The financial assets at amortised cost consist of trade receivables and cash and cash equivalents.

Under IFRS 9, loss allowances are measured on either of the following bases:

— 12-month ECLs: these are ECLs that result from possible default events within the 12 months after
the reporting date; and

— lifetime ECLs: these are ECLs that result from all possible default events over the expected life of
a financial instrument.

28



(iv)

v)

Entain Georgia LLC
Notes to the Consolidated and Separate Financial Statements for 2022

The Group/Company has elected to measure loss allowances for trade receivables at an amount equal
to lifetime ECLs.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable information
that is relevant and available without undue cost or effort. This includes both quantitative and qualitative
information and analysis, based on the Company’s historical experience and informed credit assessment
and including forward-looking information.

The Group/Company assumes that the credit risk on a financial asset has increased significantly if it is
more than 30 days past due.

The Group/Company considers a financial asset to be in default when:

— the provider is unlikely to pay its credit obligations to the Group/Company in full, without recourse
by the Group/Company to actions such as realising security (if any is held); or
— the financial asset is more than 90 days past due.

The maximum period considered when estimating ECLS is the maximum contractual period over which
the Company is exposed to credit risk.

Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the entity in accordance
with the contract and the cash flows that the Company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.
Presentation of impairment

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.

Non-derivative financial assets and financial liabilities — recognition and derecognition

The Group/Company initially recognises receivables on the date that they are originated. All other
financial assets and financial liabilities are recognised initially on the trade date at which the
Company becomes a party to the contractual provisions of the instrument.

The Group/Company derecognises a financial asset when the contractual rights to the cash flows
from the asset expire, or it transfers the rights to receive the contractual cash flows on the financial
asset in a transaction in which substantially all the risks and rewards of ownership of the financial
asset are transferred. Any interest in transferred financial assets that is created or retained by the
Group/Company is recognised as a separate asset or liability.

Financial assets and liabilities are offset and the net amount presented in the statement of financial
position when, and only when, the Group/Company has a legal right to offset the amounts and intends
either to settle on a net basis or to realise the asset and settle the liability simultaneously.

Derivative financial instruments

Sports betting open positions represent the derivative financial instruments of the Group/Company.
Derivatives are initially measured at fair value. Subsequent to initial recognition, derivatives are
measured at fair value through profit or loss, within the revenue line as this represents the
Group’s/Company’s principal activity.
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Equity
Charter Capital

Charter capital is classified as equity. Charter capital represents the nominal amount of capital in the
founding documentation of the Group/Company.

Dividends

In accordance with Georgian legislation the Group’s/Company’s distributable reserves are limited to
the balance of retained earnings as recorded in the Group’s/Company’s statutory financial statements
prepared in accordance with IFRSs.

Merger Reserve

The difference between the consideration paid and charter capital of the acquiree acquired under
common control transactions is recorded in equity under ‘merger reserve’.

Impairment
Non-financial assets

The carrying amounts of the Groups/Company’s non-financial assets, other than inventories, are
reviewed at each reporting date to determine whether there is any indication of impairment. If any
such indication exists, then the asset’s recoverable amount is estimated.

For the purpose of impairment testing, assets that cannot be tested individually are grouped together
into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or cash-generating unit (CGU).

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less
costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset or CGU.

An impairment loss is recognized if the carrying amount of an asset and its related cash-generating
unit (CGU) exceeds its estimated recoverable amount.

Impairment losses are recognised in profit or loss. Impairment losses recognised in respect of CGUs
are allocated first to reduce the carrying amount of any goodwill allocated to the CGU (Company of
CGUs), and then to reduce the carrying amounts of the other assets in the CGU (Company of CGUs)
on a pro rata basis.

Impairment losses recognized in prior periods are assessed at each reporting date for any indications
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. An impairment loss is reversed
only to the extent that the asset’s carrying amount does not exceed the carrying amount that would
have been determined, net of depreciation or amortisation, if no impairment loss had been recognized.

Investment in subsidiaries

Subsidiaries are entities controlled by the Company. The Company controls an entity when it is
exposed to, or has rights to, variable returns from its involvement with the entity and has the ability
to affect those returns through its power over the entity.

Investment in subsidiaries is measured at acquisition cost less impairment losses, if any.
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Leases

At inception of a contract, the Group/Company assesses whether a contract is, or contains, a lease. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. To assess whether a contract conveys the
right to control the use of an identified asset, the Group/Company uses the definition of a lease in
IFRS 16.

As a lessee

At commencement or on modification of a contract that contains a lease component, the
Group/Company allocates the consideration in the contract to each lease component on the basis of
its relative stand-alone prices.

The Group/Company recognizes a right-of-use asset and a lease liability at the lease commencement
date. The right-of-use asset is initially measured at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or before the commencement date, plus any
initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or
to restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term, unless the lease transfers ownership of the
underlying asset to the Group/Company by the end of the lease term or the cost of the right-of-use
asset reflects that the Group/Company will exercise a purchase option. In that case the right-of-use
asset will be depreciated over the useful life of the underlying asset, which is determined on the same
basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced
by impairment losses, if any, and adjusted for certain re-measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily determined, the Group/Company’s incremental borrowing rate. Generally, the
Group/Company uses its incremental borrowing rate as the discount rate.

The Group/Company determines its incremental borrowing rate by obtaining interest rates from
various external financing sources and makes certain adjustments to reflect the terms of the lease and
type of the asset leased. The weighted-average rates applied for GEL and USD are 14.5% and
6.8-9.8% respectively during 2022 and 2021 years.

Lease payments included in the measurement of the lease liability comprise fixed payments,
including in-substance fixed payments.

The lease liability is subsequently increased by the interest cost on the lease liability and decreased
by lease payments made. The lease liability is measured at amortised cost using the effective interest
method. It is remeasured, if the Group/Company changes its assessment of whether it will exercise a
purchase, extension or termination option or if there is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-
use asset has been reduced to zero.

The Group/Company has elected not to recognize right-of-use assets and lease liabilities for short-

term leases, including renting cash-desk spaces. The Group/Company recognizes the lease payments
associated with these leases as an expense on a straight-line basis over the lease term.
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A lease term reflects the Group’s/Company’s reasonable estimate of the period during which the
underlying asset will be used. In determining the lease term the Group/Company bases its judgement
on the broader economics of the contract and the underlying asset, rather than the contractual terms
only and allows factors like economic penalties, legislative approach to renewal of the lease,
forthcoming changes in regulation and the future business plans of the Group/Company to be
effectively captured in the estimate of the lease term.

New standards and interpretations not yet adopted

A number of new standards are effective for annual periods beginning after 1 January 2022 and earlier
application is permitted; however, the Company has not early adopted the new or amended standards
in preparing these financial statements.

The following new and amended standards are not expected to have a significant impact on the
Company’s financial statements.

— Classification of Liabilities as Current or Non-Current (Amendments to IAS 1)

— Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2).
— Definition of Accounting Estimates (Amendments to 1AS 8).

Events subsequent to the reporting date
Dividends

Subsequent to the reporting date, as of the date of these financial statements are authorized for issue,
the Company declared and paid dividends of GEL 27,466 thousand.

Subsequent to the reporting date, as of the date of these financial statements are authorized for issue,
the Company recognized and received dividends of GEL 188,859 thousand and GEL 156,698
thousand, respectively, from its fully owned subsidiary Mars LLC.

Loans and borrowings

Subsequent to the reporting date, as of the date of these financial statements are authorized for issue,
the Company repaid loan principal of GEL 71,500 thousand (see notes 12 and 16).

32



a3L ,,960>90b6 X mMOR 0

2022 ol

3MbLMmEoEoMhgdmo s 06030 MsEMMO
10b63bLMMO SbgMm0TQgds



Ls@Bg30

©59M¥)3000939JW0 59POGHMOOL 13305

3MBLME0EOMHYdMEo S 060300 FobsBLYIMO
903 MdoL 5bM0Ty9ds

3MbLME0EOMHYdME0 s 06E030SEIMHO dmygdols
36 Bo®oerol s Bbgs LOVIOo F9amMbogErol sBAMOTYGdS

30bLME0EOMHJ3Y0 S 0BPOZ300YHMEO 153 MO
3930¢)50ob (33090900l 5656003935

30bLME0EOMHJIYO S 0BPOZOW WSO FLISEO
653500900L 5690090

30bLME0EOMJdo s 060300 BobsblmEmo
56256082900 256350H 90000 d960d369d0

a3l , 960906 xeex0s”

10



KPMG

3L "KPMG Georgia"

39-5 LsGoo, GMT 3By

0005{806@0L G50Mbo, Ms30LvREgdol ImgEsbo N4 (bszzgomo 66/4)
0d0wobo, LadoOmzggerm 0105

IN 404437695

Ggwgnmbo +995 322 93 5713

0b@gmbg@o: www.kpmg.ge

5930009890 5O GMMOL sls33bs
3L "96090b6 xmEOX 0L Igls3MmEgls
ImbsBMYds

B396 Bogo@doMgom 3L ,96m90b MmO 0L (890amddo ,,30035605%) s Jolo 30w MdoEro 3Md3s6ool
(0900080 ,%x3Mx0%) 3MBLMEOEPOMHYROMWO s 0bE030WYNHO BOBBLWEOO sbYsMOTYgdOL
M0G0, MmIgwoi dgEgds 2022 fiewolb 31 ©H399d36G0L  IEymIsMmMdoo  FmIBIIIIO
3MbLMEoEoMmgdmwo s 06030 MHO  FobsblwMEmo  FEaMTsMIMBOL  sBYIMOTYgdOLYSD,
5060860 09MH0M0m 936 dME0 ol 3bLME0EOMYIMO s 0bEOZ30SEMEMmO Tmyqdols
b BoMogrol s  bbgs  LbOMo  Fg8mbogerols  9baeM0dagd0l,  3mblmEooMgdo s
06003005 MH0 153MMM0 3930GSWOL (33W0dIOOL BRMOTYIBOLS S 3MBLMEWOEOMYdIOo
©5 06030 MOHO0 BMWs©o  B5350dOL  9bdsM0TYGOOLIRD, 21939 JMBLMEOEOMYdME ©
060030056 3obsbLG 96yMm0TYqdsbg MsbsMmmwo F960d36980L9s6, Fom TmEOL gzgws
3960036903560 LooMoEbgzm 3meo@ 3ol dm3erg dodmbowrgoligsb.

B3960 sBM0m, 396sM M0 3mBLM0EoMgdMo s 06E030YSEMHO BobIBLYMO SBYMOTYgdS,
g439ws 5MLYdoMO SB39dEHOL Fom3seoliobgdom, LsdsMmmEIsbs sbvbogl XaMBoL s 3MB3sbools
3MbLME0EoMgdMw s 060030 H GobsBLMEG TymBsMgmdsls 2022 fHierols 31 ©939906oL
000MBoMHgMdOm, 53039 Jobo Logddosbmdol 3mblmEoEoMgd s 06030 MH FobsblmEm
390093905 s 3MBLMEWOOMmFIME S 06030 ME RMWs® B5350OL 0 erolmgzol, Gmdgwos
LOMWEs IME3JIMWO  MOMOVOm, BMMIWAEHMMEO sSOMHOEHLZOL LogMmMdMMHOLbM bEobEoMEHIdOL
LodFmb doge o0m8z90Eo  gobsblrMo sbasM0dygdol LogMmsdm®mobm  bEsba®@Hgdol (g3sbls)
d9LodsdobO.

dnlsBOYdOL bogwmdzgmo

3M0AL [oM30500053000 59©O0GHOL LogHmsdm®mobm LEbMEJOOL (sLL-9d0L) Tglsdsdolsg. o3
U3obEoMGHIO0m  obLsBOzMMwo Bz960  35LboldygdEIMds  IYFBIWIMSE  sefigBowos  Bggbo
513360U ,,5990GHMMOL 351IboldYJOW MBS 3BLMEOOMYOMEIO s 06030 YSWNMMHO B0bBLMEO
9B 5M0dyg00L 99oBbg“ -bsfowdo. B396 ©sIMM30IBEXGO0 35MM XAMBOLRSD s 33bo0LYSH
ONMWIWAIO™s  goo3zol  LBEBOEHIOOL  LogMmodm®obe  LsdFml  (dgll)  3GOmBgLombsero
0MMo@®gdol  gmozol  3mgduiols  (9MY30gdMIOL  LogMmsdmMolem  bEobooM@Hgdol
Bo03om) o 08 900321M0 bmMmdgdol dgbsdsdobs, MmIwgdog gbgds B3ab dog® Lodos®mzgarmdo
Bo@otmgdme  3mblmEoo®mgdymo ©s 060300 rMo  53obsblvMmo  sbasM0dygdol 5O GL.
239605 530, G935LMEgm 53 bmMdgdom s dgLL-0b goozol 3mwgdbom gomgswobfiobgdwyeo Lbgs
9003MM0  35(OYOIMEIdId03.  33XIMS, O3  Bggh  BogH  IM3MZPPMO  5MOOGHMONIXO
9:30(39099 90900 153050M0L0 s Fglaggg®obos Bz9bo TmMLEBOYOOL A5TMMJTOLIMZOL 99930 gdgEO
1593dgeol dgladdbgarsco.

30560339 ™d000 36g5G0d0

bawddmgsbgemds  3sbvgbl  oagdl 0oz gEemdom  9bg9®m0dgdby. Bggbo  BmlsBMgds
3MbLME0EoMmYdMwo ©s 06030 NMHO  GobsblMo  sbysMm0dYgdOL Tglobgd 56  TmoEogL
905039 MdOm 565Mm0TgdL.

3L ,KPMG Georgia”, 30335605 6930b@GG0M9dwe0o bogdoMmzguml 3s6mbdgdamdols dgbsdsdols,
KPMG-0b 0590413009090 {9360 3063gd0L ganmdseoo mdyabo®szool {9360 goMds, Gmdgwog
960005600905 g366GH00m 3gBOMEME 396dm 0bywolve 333560530 KPMG International Limited.



93l , 960906 2605«
@I 73000989¢0 s7900d GOl ©sli336s
339M0 2

B3960 3slybolidygdermds, B396 TogH 3mblmmwoomgdMwo s 0bozoEMsEHo BobsbLmEmo
9B 500090l 9EOGHMIb  ©s39380Mgd0m, TMmoEegL  bgdmm  blgbgdmeo  FTsHMNZYLMBOO
9b5M0dg00L 536Mdoly s FobloBPZML, MOl Mvy 5Ms FoMMZYLMd0MO 96RMH0TJd0 sOLIdOMS©
39Lods3M 3MBLMEOEOMYdME ©S 0bEO30©SEYGH BObBLYG sBsMOTYBLMB 96 Bggbh FogM
500030b 36OHm39580 F00YdE (3mEDBILMD, 56 LbgsagzsMs bmd 56 G033l SOBYIDd0D MY HYLEHMdYDL.

B396 o6 4533990 51565060 Lobol JoMfdMbgdgE ©sl33bsL IT>MmMZ9eEMBOMO SBHMOTgdOL Tglsbgd.
0056390 MdOM0 9bg5MH0gd0L go3bmdol 8999y s A396 FogM Bo@smgdmwo Lodmdsml 999y,
B30b 3513360m, MMA FsMMNZ9EMBdOMO S6YMOTgdO:

— 999qLodsdgds 3MBLMEPOEOMmdWE s 0bE030WYSEM GobBBLME sBYsMHOTYGBL S 56 o33l
3M1Jd0m MBMLEMOYOU;

— 9m0353L 0b6xM®Is300L, MHMIgELsE dmombmgl s MMIgeog 9ggbsdsdgds Lods@mggurmlb 356mbl
SOOI GO0 s0MOELZOL, 5635H0TRgd0LS s 9oL Tgliobgd®.

bgedde3sbgemdols s gm3z5egyMgmdsby 35Lvbolidygdgee 30600 3slmbolidygdemds
30b6LemEoomgdmem s 060030 3obsbLvG sbgsMG0TxgdsbY

bgddn3s69mmds 3sLbolidygdgeos MsbEsMMMo 3mbLMEOEOMYdMWo ©s 0bE030YSWIMHO
30bBLMEOO 5bgsMm0dYgd0l IMIBEGILS s LTINS Fo0rgbsBY, B0bBLYMO bAIMOTYqdOL
LOgODTMOOLM  bEOBMEJOOL (FoLL) Tglodsdols, sbgzg dos JMBEGHMWDBY, HMIgebsg 00
3(30@g0s@  dooBbggl  obgmo  3MbLlmwoEoMgdwo s  0bo30ELWNHo  BbBIBLYGHO
96256002900l IbodBogds©, HMIJwoa 6 89oEo3L MIME0mMMdOm b6 g3mdom dsdmfzgmen
3®Lgd0m MBALEHMB.

3MbLMEoEoMmgdmwo s 06030 mHo  Gobsblmo  sbasM0dygdol  BmdBogdolLl,
bgddn369wmdsl g35gds, dgomabmlb xamaol s 3md3s600L BMbzomboMmgdsmdol »bsto s
330090 mdol  d98mbggzsdo,  3mblmoomgdmmo s 06030 IMo  B0bsBLYMO
3b6g96Mm0dygd0L 99600369080 29bToMGHML  by30mbgdo, GMIMIO0E ©39300MIOME0s XFMBOL S
300356006 gMBJ30Mmb0MGBSMBLMB s 9bRM0TYIBOL  Loggydzs® X3MBoL s 3MmI3sbools
36J30MmboMgdsmdol  3G0b3o30L  asdmyqbgdobmsb, 03  Ggdmbggzol oMo,  MMEgLLG
bgwddmgs6gmdsl  gobbMsbyamo od3lb Xawnol s 3MmI3s6ool  wo330s30s 96 Logdosbmdol
39093939, 96 0099 56 5J3L bbgs MgoeMo s6Bg3560, sbg GMA 56 dmodaql.

090035y mEmdsbg  35Lvbolidygdgmo 306930 3s5bbolIRJIWGd0 M0 XAMTBOL s 3MB3sbools
530bsBLMEO 5b656083980L IIboEIdOLS s HoMmAgboL 3BMELOL BgEsTby3YEMdBY.

5©OoGMMol 35Lvybolidagdemds 3mblimmoEomgdmwo s 0bogzoEMsEMHo gobsblr®o
5635600900l smo@ by

B3960 FoBobos, dm3z03m3mm LMo  HHIMEgds 0ol MoMdIDBY,  MBEIOTO
3MbLME0EoMYdMwo s 060030 MM BOBIBLYYMO sbgsM0TYgds G033l ™YY 5MS Fg3MmIom
36 MOREommdom 2sdmfizgmer MOLYdOM MBMLEHMONL S F9350P0bM™  9MOGMMOL  LL33BY,
3905 8moEegL B3gbl mbsBMmGdsL. ILdWmMYdYEo MfIMBIdS Jomsco mbol MfdMbgdmargdss,
053658 56 5oL 0oL o®ab@EHos, MM sLL-9d0L Loggwydzgabyg Bo@GoMgdwo s9oE0 YMm3gwm3oL
299003 gbl 6gdoldogh sOLYBOMO WYHBHMLEHMBL, MHMIgEog sOLYIMBL.  MYHNYLEHMBdJdO Fgodergds
29903990 0gml MoEomMdom 96 dg3mInm s sMLgdoms doohbgzs 0d dgdmbggzsdo, 0w,
3™b03MME Fotagddo, dmbormEbgros, ®md obobo Fow-3ow3zg 96 JHMIWO3z5©, F93wgbols
0mbgbgb 08 dmIbAsMgdgdol 93mbmMmIn3E 25s(Y39G0Mg0gdBY, MMIGdOE ©I9YHODBMB0IE
§065909056g 3:mbLMEO0EOMYdME 5 06E030WYSEYH BoBIBLYE SBYMOTYIdL.



KPMG

93l , 960906 2605«
@I 73000989¢0 s7900d GOl ©sli336s
339M0 3

sLL-U GgbsdsToL, 9OEHOL BoEsMgds 0035¢oLOBIBL sOEHMMOL Joge 3OMBILOMEO A5BLXOL
399myggbgdsl s 3Mmzglorwo 13g3@oEoHaol Fgbsmhbgdsls soEOl 3MMmEghdo.  3scMEs sdoby,

Bg39b:

— 39503960 5 35535LGOM MOVWOMOMdOM 6 FgzmIom AsFMf3gME, JMBLMEWOEOMIPIMEO ©S
06003000 MH0 B0bsBLWOO sBYMHOTRqd0L  s®LYd0mMO MBMLEHMOOL MOLZJOL; 339339300 ©S

353oMgom 53 MHoLZYPBY MJog0Md0LM30L 25d0BEME 59POGHMONE 3MHM(39EIOJOL s 33MJdM
olgm MEOFGMOW 93303390 gdgdL, MHMIgdoE Lo3zdsMolo s Fgboggmobo 0dbgds hgzgbo
dbobBOIOOL godmmgdobmgol 59930 gdgeo Logmdzwol dgboddbgws. Mobzo 0dobs, HMI 396
3990306905 M5VWOmNMBOm 2odmf 390 sOLYBIOMO YHOMLEHMDdS MBOM TS0, 30MY
®ob3o 0dobs, MM 3960 250m3w0bgds Fggmdom  Asdmfzgmwo  MYBYLEAHMDS, MO
050omMds 99091905 3obbdmdEgl BoMwer  Fgmsbbdgdsl, gogsdgdal, ™M3gMs309d0L
2396BGb  998mBHMZgL, 97EOGHMOOLMZOL  FobsbfoMsbbMobmms sMLHMMO 0bgm®mIsiools
9ofimgdsl 56 oo 3MBEHMMEOL 0gbmMoMgdsb.

— 8930Lfo3e00 5oEobmzol gbengmol dos 3MBEHMMEOL 1sdrowgdgdl, GMoms O3IRTIMD
3Mb63M9GME0 25699t gdgdolL GgLosgMobo sIOEHMMMEO 3OHMEJIVIMIIO s 56> 08 JoBbom, HMI
IbobBMYOS 359M309350 X AMBOL s 3335600l Fos 3MBEHMmMEOL g539dE0sbmMdsby.

— 3553590 m bgddegsbgermdols dog® 299mygbgdeo Losow®osbgm 303030
90Bob6dgfmbowmdsl, bgwddwgsbgermdol dogl  asblsbmgmwo  LosmGogbgzm  8gx3sLgdgd0L
©3L5dMGOY MBS S GUsdsToLO Sblibs-gbTsMEHYdJOOL FoMIMNYOMEIMBS.

— 133365 godmy3593L bgeddm3zs69wmdols ogH sbast0Tgdolb Lsgmd3zws K JMBOL s 31335600l
36J30MmboMgds©™MdoL 301063030l 459mygbgdols JoBsbIghmbowmdsby, bmerm dm3mggdm
3OO0GMOME 83303909 gdgdDY  IYMPDbMdOom  35gbm, OLIIMBL T MO G500
903mqbgdmsb 96 30MHMdJPMIB  ©535300MGdMo  sMLGIOMO  IBMLOBWIOGEMd, o3
3600369¢™356 933l 290m0f39300s X3MBROL s 3356008 BMBI30MmbOMHYdSEMBOL MBIGMNH
©053530069000. 0¥ 5351336000, AT SOLYIMBL SOBYOOMO EMLOBWIOGEIMBds, 43935¢gds B39l
300GHMMOL 15336580 YMOEMIdOL 45d5b30gds 3MBLMEIOPOMYBMEO S 0BPOZ0WYSWMMO
53065BLMEMO 9bAsM0dg00L Tglodsdol dgbodzbgdbyg, 96, 0¥ 533500 4o6ToMBHId0m0 F9bodzbgdo
309339GIM0 56 sMob - B3z9b0 FmlsBMgdol dmogoEzo®mgds.  h3zgbo 1336930 9YMHEDBMDS
5M00GMM0L ©sl3360L MMM IM3MZ3gdMM 5MEOEMAW 3330390 gdJOL. 0I3s, S0l
39900330 8tm3535¢0 dmzmgbgdol 56 306MdgdolL 93wgboom 990degds ¥ aMB0 s 30335600 M339
5056 04ml 86d30mb0MmYds0 30835605,

— 35935L90m  3BLMOEOMYPDIMWO S 0bEPO0Z0 MO0 GobBLYMO  SBYIMOTYdOL  Fotroygbsl
900056md580, Bob LEHOIEHWIMLS S Fobso®bl, o FmMOU, obIoMEHgd0om dgbodzbgdl s o199,
3MBLMEOEOMIOMWo s 06030 MOHO BobsbLGMO sbasM0dygds MBOMB3gEYMARL 0w 6o
530656L9M0 9b0Mm0d3g00L 1oxMAZWOE SWGOMEO M3gMO30Jd0Ls s TMm3Eg6gdolL LsdsMHNE b
o a9bsb.

— 300900 L5305(0L s FgLodsdol smEOGMOHE IBHI0EI0dL X330l dogbom sMLYdMEO

Lofo@dmgdol o6 d0BbgL  Loddosbmdgdol  BobsBLMEG  EbFMEOTs300bMb s 39z3d0MmYdOm,
30bLM0E0MmYdYwo GobsblrMo sbasM0dgd0oL globgd ImbsBMGIOL dsdmbo@gol dobbom. bggb

3oLboldagdgwbo 35MmM XAMBOL  99O0GOL  bgEddwgsbgermdsBg, BYITHYLZI MBS s
Bo@oMgdsby. 396 9OmM30MMm3b@s 359900 3sbmbls 3Bl swoE MG mbsBMmYISDBY.

090350y gmdsHBY 35UvIboldygdger 30690, Bb3sLME ghmo, 0bxmMTs30L 35H3om soEoL
©5393800  FoldGHVOLS s 350go0L, g3y 9MPOEOL 3Mmagbdo FsdmIMowo d60dz6gwmazsbo
Lo3ombgdol, doom  TmOOL, do@s JMbGHMMEOL bobEgdsdo gsdmgwgbowo  d60dgbgwrmgsbo
Bog3ermg96909d0l gLabgd.

0m3909o  51EoGOL, M™mIwol 9993 d9agboos  §obsdgdemg  ©sdMmM30YdgEo
3900GMMOL 13369, F9MYJOOL 3oOEHBOMGO0S:

Bomos 093%bsdg

3d3L "KPMG Georgia"
29 bgdEHaddgeo 2023 o



KPMG

93 ,9600906 xecaBpe0s”
5802730098900 SI00HC2H0L ©sli3365
83900 3

3bls-b Gglisdsdols, sm@o@ol RoGatgds 0m3zaolifobgdl smodmmol dogk 3Mhmaglomeo 4sblixols
290mygbgdsl s 3Mmaggliommo 15393¢03oBdols Babsthmbadals smodol 3Mmaqlido. et sdobs,

Bgqb:

— 3503960 s 355399000 MOOOMMIOM b YgamIom ABMH3gMEn, 3MBLMEOEOMGdIMEO @
0bog300MsmMEo obsblmmo sbstodyqdols sMligdomo MHMlGHMdOL MHoliggdl; 339305300 ©
395MHJOm 58 HOLZYPPDBY Mgog0Mgdolimzol godoBbmeEr sMEOGMOmNE 3HMEJIEYOHRL ©s 33MJPm
olge sMmEOoGHMMHE 3330350 gONL, HMIwgdog Lozdsmolbo @s dglsggmolio odbgds Bgzgbo
FlssBOgOoL godmmddolmgols s9m0wgdgero Logrmdzeol dglisddbgs. Moligo 0dols, HmI 396
290m3w0bEgds MINWOMNMdom #dMfggEo sMLYPOoMO MHBMBEMds WYBOM FoMoros, 30MY
6olbgo o0dobs, MHmMI 3960  asdmzobgds ggmdom  aodmfiggmeo  YHMLEGMds, Gopdb
M50Eommds  dg0dwgds  aeolbdmdEgl geMvyen  Fgomobbdgdsls, gogodgdsl, ™m3gMoiogdols
296BMb  4s8mEHMZgdsL, soGHMMmOLmM3oL  FobolifaMasbBMmobmwms sMalfimMmo obym®dsgools
dofiergdsls ob oo 3mbEMmMEOl 0abmMoMgdsls.

— 8930Lfogerom smo@olbogzols Gglsggtmols dos 3mbEHMmMEOlL Lsdmoegdgdl, Moms ©IgagATmm
30b3M9EM@0 goMgdmgdgdolL dglsngmolso 590G MMOHNMEO 3OHMEIEMMPOO0 s M5 0d JoBbom, HmJ
IlssBMOS 498304350 K aMa30l s 3MB3sbools dogs 3MbEOHMEOl §539d@0sbmdsby.

- 35933Lg0m baerddmgsbgermdols dogt 2450mygbgd o Lss@Bogbgm 3meo@ozol
00Bsbdgfimbogrmdsls, bgwrddmgsbgwmdols dogh  asblsbmztrmwo  LssmMosbgm  Jgxsligdgdols
55dMMGOMEMASLS S Tglsdsdolio sblba-gsbTsMEgdgdOL DGO ™MdL.

— dli33bs g99my35d43lL bgerddm3zsbgarmdols 8ogH sbyat0dagdol Laggmdzea xaMBol @s 3md3sbools
3mbd30omboMgdsmdol  3M0bigodols gs8mygbqdols doBobdgfimbowmds®yg, bmwm Imdmggdwe
5MOGHMOME  9330390Mwg0g0Dg  @IYMHEbMdom  goaqbm, SOLGdMBL M) s Moody
9g3mabgdmsb  ob  30MHMdgOMB 53030000 OLYPOMO  FBNLEBOIOGEMdS, o
9b003bgerm3z9b 933L godmofizg3s XMool s 3mI3sbool gMbdromboMgdsmdols Mbstmsb
€05353806900m. ) 331533600, 2T SOLYGIMBL SMLYOOMO BNl BLIMGEMdI, 33935 gds A39bLs
59000 MM0L 3330580 Yo gdOL 4385bg0wgds 3MbLMEOEOMGdMEO s 0BEO30EMSEMMHO
530bblmo sbyst0dagdols Tglisdsdols 99bodgbgdty, b, v sda3560 2568sMEgdomo Tgbodzbgdo
3009335GMIO0 96 sMmoL - Bgzgbo IMlaBMYdol dmogosotads.  Bzgbo ligabgdo 9yMbmds
579000 MM0l 3360l MY IM3MZGOIMM 3MEOGHMOME 3330(390MEgdgdl. ™mndis, sdols
999c0amdo dmdogsero dmgzagbgdols sb 306HMmdgd0L ogergbom 8g0degds ¥ amMa30 s 3m335b0s M339
5056 0ymls 39bdzombotmgdso 3mB3sbos.

— 35939590 3MbliMmEoEoMgdwo s 0bEO30MIEHO GobsblmMmo sbysM0dagdols FoMygbals
9000sbmdsd0, dols LEHOMJEHWOMLS ©d FobsoMlls, Joo dmMol, gsbdsMBgdom dgbodgbgdls s slsgag,
3bLMEoEoMHgdMEo s 0bEogoEsEMMmo GobsblvyMo sbasModyqds MbMmbaguymals om 56
53065BLM0 5basH0Tagd0lL LoggmdgersE s0gdMEo Mm3gMs30g00ls s dmzaabgdol LsdstMomerosb
Jotoaqbsbs.

— 300900 b538560l s Fglsdadol sm@odMOHME 8330390MWgdals Xamzol Jogboo sMlgdmo

Lofomdmgdol o6 d0Bbgls  Logdosbmdgdols  g3obsblm®  0bgm®Isgosbmsb  szsgdomgdom,
30bLE0EOMHGdMEo 030b5BLiM0 sBysM0dagdols Bglisbgd dmbisBMmgdols 4s0mba@zol dobbom. Rgqb

3slbolidagdgumbo 350 xamool oGOl bgwddmgsbgerrmds®yg, Bgsdbgpzgermdals @
Ro@atgdaby.  Bggb 9mm306Hmgbrmmma goggdom 3slivgbls Az9bl sm@od ™M dmlisbtmgdsby.

990035ymEnmdsbyg 35Lvbolidygdger 306MHgdlL, bbgalimsb gMma, 0bgm®mBszosl 3s(3wom 5ol
5398000 BolsdGodols s 35¢gdoL, slig3g smo@ol 3Mmigldo fsdmIHomo 8bodzbgwrmgsbo
Losgoombgdol, dson  dmEol, Bos  3mbEMmeols  LobEgdsdo  godmgergbowo  8b0d3bgwrmgsbo
Bagzarmgsbgdgdols Gglisbgd.

dm3gdmo  sEo@ol, OGmdwol  Fggyeeg  9gagbowos  (obsdadsty  @admzogdgeo
599000 MM0L 133309, oMHAFIOL 3oMEboMMOs:

Basnos ogzbadg

6 JJ}@ > | I nd

a3l "KPMG Georgia"
29 igd&gddgmo 2023 fgero



’000 goato

sgd®oggdo

3M39e35000560 5gBHoggdo
3060050 153593900
0639LGH0(305 30MdOE 3mI3s60sd0
23030 399myg69d0lL MBEgdom
365853 9M05IMH0 59GH03900

Legem a®dgen3s000560 53BHo39d0

003093500060 sgdE039d0
39399990 5356L9gd0
90mbM36930 bogoobm ImdbsbryMgdols
903fmgdgdol dodsmo
9)PQOEYo FOwsEo
LoblegdoL 65dmgdo

05659900

Lbgo dmmbmgbgdo

B0 LEBLMYOO S oMo
03303>¢2gbOd0

Legam 9mzmgz5w0560 5g@oggdo
b 5jdoggdo

39303OWo

LoFgbEgdM 39300
d9mfiydol HgBgH30
239bsfogdgeo dmygds/
(aMM30(0 B6>¢00)
byam  3530¢)5@0

3®d93o0560 o EIBIYDdIBO
Bo0R O™ 5 EIOMEGDS
Loy a®dgengaosbo 3o @gduegdgdo

9m3)3500560 3saEgdEYdYdO
Lglbgdo s 3MYOGHIOO
90db3sMmgdgms 658mgdo s
§o63mgdo 3obsblbmeo

3oL EIONIBIOO

130 FMM s Lbgs 35¢0©Ydv9gd9d0
3905LsbYd0, dmygdols

2900LobOEOL QoMo

LoORSOM 35EYOMIOS

9m2900L 25LbOOL 35 IOGDS
b 8m3erg3se0sbo 3seregdregdgdo
b 3oergdyergdgdo

L 363095000 5 AEIBIIDIB0

X080

33b 9609906 326205
3026ba¢r00G98:9¢00 ©5 0600030009590 30656bwIH0 Ay ds@9mB0b 56356088985

3835605

2022 pemols 31 ©9399800b deogmdstgmboo

31 093990960 31 9399d9M0 31 g39ddgMo 31 ©g3gddgPo

Bgbodgbs 2022 2021 2022 2021
9 4261 5,340 - -
10 - - 698,401 698,401

623 1,115 - -
458 727 - -
5,342 7,182 698,401 698,401
7,479 10,063 - -
7,634 5,828 - -
158 158 - -
28 79 - -
830 340 2,094 2,095
11 66,416 70,901 4,257 7,948
82,545 87,369 6,351 10,043
87,887 94,551 704,752 708,444
15
299 299 299 299
(698,401) (698,401) - .
135,499 55,263 72,960 (3,028)
(562,603) (642,839) 73,259 (2,729)
165 781 - -
165 781 - -
12 628,189 702,105 628,189 702,105
13 7,074 14,838 - -
14 12,515 11,628 3,304 3,158
7(b) 2,022 1,577 - -
525 551 - -
- 5,910 - 5,910
650,325 736,609 631,493 711,173
650,490 737,390 631,493 711,173
87,887 94,551 704,752 708,444

6

30bBLMEoEoMgdwo ©s 06030 MMO BobsblrMo FEyMmTsMgmdol sBysMmodygds Fozombrmeo
wbs 0dbgl 996083690056 gMmo@, OHMAgeog 296ymageo Bsfowos gobsblvmo sbasmodagdol s

296053L9d0s 239MHEOBY 10 - 40.



33b 9609906 326205
2022 pevmob 3026L02¢20006598-9¢m0 ©5 06030015160 Jg 8ol 56 bstrserob s
bb3s bsemamo Godmbsgerol 56356083985

X380 3035605
2021 fewols
8 903930 sb
(©o5MLgdOL
05MHOQO)

2021 fewols
’000 gooto 99608365 2022 2021 2022 31 ©939386589
898mbogowo 5 416,503 453,559 7,755 6,851
Lbgs 89dmbogsero 456 649 - -
899mbog35w0 0300096 Jd06 15 - - 181,588 55,178
Lom3gH30m batxgdo 6 (210,285) (210,555) (7,441) (6,712)
@3Lgd3gdmEms LEMRYdIO (23,638) (17,319) (130) (33)
(33995 Q5 53MOGH0BIGOS (2,845) (2,613) - -
909,905 Lsm3gMogom
L5gdd0s6mdosb 180,191 223,721 181,772 55,284
130656LM0 9gdmbogsco 6,486 7,536 533 261
B0b6s6LYMO BBy gdo (74,318) (19,314) (74,219) (19,172)
$00605 Bobsblrm®o botxgdo 8 (67,832) (11,778) (73,686) (18,911)
909905, 8900l 350sLOb©Om
050933050¢09 112,359 211,943 108,086 36,373
30,900l 3o5sLabaol batxo 7 (4,840) (40,525) (4,815) (5,910)
0905 5 doEosbo LGwyemo
899mUsg5¢0 ol 39563s3¢mdsdo 107,519 171,418 103,271 30,463

§0b580gds6g 3mbLMEoEoMHdMEo S 060300 MO0 B0bBIBLYGMO sBYMOTRGds sdM(Tgdyos
bgedd®3569emdol dog 2023 Herol 29 LndEgddgedl s dobo Labgwom M3wdgb@Bg byl sHgcmab:

2300630 Bbgodg 06530 bzggeosbo
©06M9JBHMO0 530656L160 oMgdEHmeo

30bBLMEoEoMgdwo s 06©0300MsMHO IMQJOOL b DoMogrol s bbgs LOwMwo Jgdmbogeol
3basM0dygds  Hogombmwo mbs 0dbgl 99600369096 gBmo®, GMmIgwoi Ibymzgeo  bsffowos
3MbBLmEooMgdwo s 06030 BobBLMMO  baoMm0TagdoL s A9BMEgLYdMEo
10 - 40 3396H00bY



330 ,,9602906 By 00

2022 ferols gablimanootBeco @3 0bago@msere®o drggdob ob Bstaserol o
bbgs bBegero Ggdmbogerol 563565003985

'000 rs®o

g0mbisgoo

Ubgs d90mbagsero

9900Lo35w0 ©0300b B0
Lom3gMoEom botrxgdo
5L5939d ™S Loty gdgEo

(33905 QO 5MMEHODOEOS

Bmpgds Lsm3gMagom Logdosbmdogsb
10656LO0 Bgambogawo
00bs6LMO bty gdo

$80600s BobsblimMo batrxgdo

B 9B, BeagnBols gaslisbso
©3dga3M38)

Gmggbob g)o@oboboqmb bomxo
8mp 0> ©3 ongasbo Lo
398cabsgsemo fumol psbdsgarmbdsdo

B960dgbs

15

X030 30833605
2021 fiemols
8 ogdgM3wosd
(36 LgdoL
2022 2021 2022 o
2021 fjemols
31 ©)3998M38@)

416,503 453,559 F755 6,851
456 649 - -
= = 181,588 55,178
(210,285) (210,555) (7,441) (6,712)
(23,638) (17,319) (130) (33)
(2,845) (2,613) & e e
180,191 223,721 181,772 55,284
6,486 7,536 533 261
(74,318) (19,314) (74,219) (19,172)
(67,832) (11,778) (73,686) (18,911)
112,359 211,943 108,086 36,373
(4,840) (40,525) (4,815) (5,910)
107,519 171,418 103,271 30,463

F0Bo9ads6Y 3MBLMEOEOMYBmO ©s 0BEOZEEINE OO BobBLYEO 5Bpsm083905 ©s9m[dgdEr0s
bomddngsbymmdol og® 2023 §erob 29 Lgd®gddgmL s olo bsbgwoo ©m3996¢ By byl ofg@gb:

) ?

N\ -
P ,
<~

20mMa0 Pbgody
oM MMHO

,\.‘ s

.[ ENTAIN =
!‘s I N 2
m(Gt’IOR 35_9:& /‘g*‘

“:)/

2% Yo 06
\7<44 543 5‘3‘366- b

xJEORGY

A

0M3300 bggge0sbo
00656LvIH0 EoMYIGHMOO

JMBLM@OEOMIPRMO ©s 0BE0g0EIsEIMO Bmygdol b Boool s Lbzs LOwmwo Fgdmbsggrol
sBps®0dygds Fogombammo vbos ogbgl 8gbodghgdmsb ghmaw, OH0gog  adbrygmagwo  Bofowos

3MBLMmOEo®mBdMEo  ©s  0BEOZ0EISLIMO

10 - 40 a39M09d%Y

00BsBLEmo

3Bot0dagdol o  3obmogligdyyeros



93l , 960906 x 05
2022 femol 3026L020000009829¢70 ©5 06Q0200I5¢XIG0 33900500 353095¢70b 33¢70¢98980L 56356083905

X83J3o
dogbsfoergdgero
Bmggds/
bsGglogdm dgmfigdols (0spHmz0m0
’000 grako 3930(3)5¢mo ©9bgMgz0 Bo6ogno) begem
65800 2021 Gemob 1 056356 - - 138,966 138,966
dorosbo o 9gdmlssgseo fjerols gs63sgemdsdo
ol dmggds - - 171,418 171,418
30033060 35303530 Sbobmewo
390530900 Iglss3momMggdosb
Lsfgligdm 3s30¢swol beMs 299 - - 299
2965f0gds Fobs dglsgmmmggdbg (896093bs 15) - - (221,630) (221,630)
©030096g00 (99608365 15) - - (33,491) (33,491)
LogMmm 30mbGHOHMEOL Mm39Mo309d0L
99092900 (99600365 15) - (698,401) - (698,401)
brgen 3065300 3530¢swdo sLsberyeo
®39Mo30900 Igbs3nMYgdcb 299 (698,401) (255,121) (953,223)
6590 2021 femols 31 09399d9ML 299 (698,401) 55,263 (642,839)
65800 2022 ol 1 056350 299 (698,401) 55,263 (642,839)
300560 Lo Fgambogowo fierol gobdsgurmdsdo
fool dmpgds - - 107,519 107,519
3063306 35303530 Sbsbmeo
®39Mo30700 Igbs3nMYgdob
0300960700 (99609365 15) - - (27,283) (27,283)
brgen 3065300 3530¢sEdo slisbeyeo
®39Mo30900 IgLsd3)nMYgB0b - - (27,283) (27,283)
65800 2022 Femols 31 ¢og390d9ML 299 (698,401) 135,499 (562,603)
300335605
300bsfogdgeo
Omggds/
Lsfglogdm dgfigdols ©5MHMI0EO
’000 gato 3930()3¢m0 69bgM30 D630 lsrgem
65800 2021 femol 8 :gdgMH3enolmzol (as®ligdol
M5MOPO) - - - -
300560 Lo Fgamlsagawo ffemol gsbdsgumdsdo
39600mEOol dma9gds - - 30,463 30,463
3065300 3530¢sEdo sLvbrmo
®396530g00 Aglss3mmeggdmsb
Lofgbogdm 3930 ool B 299 - - 299
©0300969%0 - . (33,491) (33,491)
bygan 3063306 3530¢5edo stsbrymo
®39M530900 Igbs3mMggdosb 299 - (33,491) (33,191)
65800 2021 emols 31 ¢09390d9HL 299 - (3,028) (2,729)
65900 2022 ol 1 056350 299 - (3,028) (2,729)
domosbo LEHmmo Ggdmlisgsmo Herol g56353wmdsdo
396000l dMygds - - 103,271 103,271
3063306 3530G5e80 sbisbyyeo
®396530g00 Aglss3mmeggdmsb
©030096g%0 (27,283) (27,283)
by 3063306 Jo30Edwd0 Sbsbrymwo
®396530700 Aglss3mmeggdmsb - - (27,283) (27,283)
65800 2022 ferob 31 9393d96L 299 - 72,960 73,259

8

30mbBLMEwoEoMgdwo s 0600300 MHO  15JMMMO  3530FOL  (33¢0gd9O0L  SbgIM0dYgds
fogoobrwo wbos 0dbgl 996033690056 gPhmo©, GMIgwos dobymagwo  bsfowos  gobsblv®o
0696 083500L o 2960s3LgdmEos 10 - 40 439MEdBY



93l , 960906 x 05
2022 femol 3026b2¢00000%9829¢0 05 06000 3026Lra»0OMIBLICO 5 0BDOZOQLISCPLIHO
RSO 65350900l 56356038985

X3IBO 300335600
2021 fjamols
8 ;gdyMzosb
2022 2021 2022 (c@256bgols
®5(0RO)
2021 femols 31

’000 gsto 39608365 0939300539
B0 653500900 sm3ghsgom bsgdosbmdgdowsb
30995, 3mgdoL 25slEbI0M dYE3MILVY 112,359 211,943 108,086 36,373
300995098980:
§90605 530656LwMH0 botygdo 67,832 11,778 73,686 18,911
(339975 Q5 S3MOEGH0D(305 2,845 2,613 - -
Lbgs 5GSBMWSO JHmYMEgdo - (38) - -

183,036 226,296 181,772 55,284
63€098980:
393997 5356L9ddo 2,584 6,334 - -
dmbm369030 Logssbm dmdbabeycgdol
903 gdgdol dodsmro (1,806) (2,513) - -
Lbgs dmmbmgzgbgddo (490) (312) 1 (2,095)
390 BMEs LablMYdTo - 7 - -
06539000 51 (17) - -
39005L5boEYdT0, IMYIOOL AOILELIEOL FoMHPS 445 (3,185) - -
9mIbdsmgd9gwms 6580980 s FoMBmgdwren
R0656LvM 3o YdMEdYdTO (7,764) 703 - -
1535 3MH™ s BBZs 35¢YdwYgdgdd0 1,191 3,390 293 3,395
B0 55350700 B5m3gMogom 1isgdosbmdgdowsb
90,900l 95005LsbsEOl 290sbs3Y 177,247 230,703 182,066 56,584
239obowo 3Om396¢0 (74,709) (15,610) (74,609) (15,468)
3905bEOoo dMygdoL FosLEbOO (10,750) (34,615) (10,725) -
b50396o30m 57§0056mB0sL domgdmeo fdobws
B0 LbliMgdo 91,788 180,478 96,732 41,116
B0 653500900 1s0b639LEH0 oM LsgdosbmdgdOEE
300g0vo 36GmEg6GH0 6,071 7,045 286 39
d0M0m5©0 LY gdGOOL S 5M5T5BHIM0SYMO
23dGHoggdol dgdgbs (1,265) (2,283) - -
060050 LY gdGOOL S 5M5T5BHIMO0SYMO
29303900b 294o3s 260 147 - -
$9060s Bryemso Lablitgdo
b50b639LEH0E0M LsgddosbmdgdOEL 5,066 4,909 286 39
B0 653500900 sR0bBLM Lisg00s6MdIdOEIE
LofgbEgdM 35300l BOS - 299 - 299
3905bEOo ©030096©gd0 (27,283) (33,491) (27,283) (33,491)
39bsfoamgdgdo Fobs dglsgmommggdty - (221,630) B -
LgLbYdOL s 3MYOGHIOOL EIBIOZS (73,526) — (73,526)
Bo0R MM 35¢IIMIOOL EIGIOZS (515) (435) . -
U5g306566m L55gd056mdsBo 358mygbgdwmero
§30605 Brmwso Lsblimgdo (101,324) (255,257) (100,809) (33,192)
$906005 (30gds)/35¢gds Bmemsco Lsblitds
05 3sm 9330350m96G9dd0 (4,470) (69,870) (3,791) 7,963
B0 LEBLEYdO s Fo00 933035¢)bEJOO
1 056356 70,901 140,648 7,948 -
3933L0M0 FIOLOL FZLoEgdOL >3gbs XJIBOL ©>
300356000 1530MHd530 5OLYdYE BSE Loblimgd by (15) 123 100 (15)
B5000 LblMIdO s 3070 9330356 9bBIdO
31 09399096 11 66,416 70,901 4,257 7,948

3MLYI0MO 5B J3M0ydg00 FoMTmEYgboer0s F0bsdgdsmg 3obsblEmo sbgsM0dgdol 9960836530 12.

9

3BLMEO0EOMHGOMEO s 06EO30WYSWNMO 1OIMIMO 530Gl (3300 gdJdOL 5bAM0Tagds  Fozombmemo
bs 0gbgl  9960d3690mab  gBme, MmIgog  3obMygmagmo  Bafowos  FobsblvyHo  sbasm0Tagdol s
296053699905 10 - 40 a396M©9dbg



(a)

(b)

93l , 960906 x 605
2022 femob 3006b0agmook9829¢m0 @5 0603000295¢1(H0 30b56L960 5635(0F3980L 356056398000 d9bodz6980

562560035¢0©g89e00 LsHoGdm

Logo®rmggeml 30BbgL goMgdm

X3MB0L 5 3mI35600L 15dd0sbMds oMmOMIIE bMME0YEEYds LdsOmzgwmdo.  gbsdsdols,
X39BBY/300035605bg Bgdmddggdl LodsOmgzgwmdo dmddgo 93mbmdozMMo  Bod@™MOmgdo s
g0bsblmmo  BoHOYdo,  OHMIWGOoE  F9b30maMgds©O  BYBOOL  M30LYdYB0m  bolosMYDS.
L5396mbgdm,  Logosbobosm s FoMgaomgdgeo  LEHOMJGHMORO  FobogMdmdgb
23963000690sL, ™mMI3s obobo  9d398gdsMd0B  oblbgeggdM  0bFHYM3MYEBHOE0gdL s blod
(33W0gdgdL, Mo bbgs 1o396MbIIdW™ s BOLZIW M LOMMMEIIIOIMB JOHMO, bgoMmzgurmdo
9mgdg0 MmMAB0BIE30900LmM30L oM 3390 358mf39390L Ho®BmJabob.

2022 ol ogdghzowdo, OLgool  BggMsEosls s  M3Msobsl Mol 905Mewgd o
3Mbxod@Hol odm, Gogds §399bgdds @osfigligh Lobdiogdo Mmlgmol 139EgMsEool Foboswdogy,.
3Mbx3mogd®Ho 253wgbsl sbYbL oMo Fbmermo mMmo Jggybol 93mbmdogme Loddosbmdsby, sy
3WMBSNO 93mbmdozabgs.  LEbJ309d0L Fggys©, ALMBEoML IMe35¢n J399sbsdo FooboM.
3391900 LoyMBOEbMZMYdM Lodmbgelis s LYOLOMDBY, I0MEZS sOLYdIMEO 353006M9d0 MYuLIMLYdOL
30hm©gdsl  ImEoL, obxgwsgos  sbgzg  9mgdggdl  gsligdBg s sbsero@ozmligdo  sbg3g
36bmB0oMgd9b 93mbmIo3ME 253w0bsL EMdIWNH 0bEMLGHM0sDY. LodsBmzgwml 93mbmdngss
3B 50b0TBE0 M3 gbgd0l 459M S 9939000 gdMGdS FMDoZ35¢ A9 33930MdJOL, Bgdmo
50f9M0ol dglsdsdobs; dgmeg dbMog, 2023 Hgwl Lods®mggewml 93mbmdozol gembodbs Mo
5oL 3OMABMBOMYdM0, M3 350mf39mwos gJudmMGHols s GHMMOBIob Jomgdwo MR
5000 dq8mbegegdoom s deogo 39Mmdm dmbdsmgdoom.

06590056 530bBLYOO sbasm0Tygds sbobogl bgurddmgsbgumdols dog Lojo®mgzgwml doBbgl
2396M99mU 293wgbols 9ga35LgdL XavBoLs s 3MI39B0OL M3IMH30gBLS S B0bBIBLYE IEYMTMYMBSDY.
9m3535¢00 00BbYL gotdm Fgodegds 2sblibzeggdm©al byeddwgsbgermdols 89x3sligdgdoliogsb.

mM3560H5305 > M3gMdE0gd0

3MbLME0EoMmYdMwwo s 060030 MMHO Fobsblmmo sBM0Tagds (8908ymddo, ,,530bsblwGmo
9b0Mm08905%) dmoEogh 3L ,96g0b K MOX 0L (,3m35605%) s Tolo Fz0E™dOWO 3MmI3sBool
(965 9mblgbogdMwo MHMAMOE L,XAMNBO“ © FOW-3o3Y, OMAMOF ,XIBOL LEFo®IMgd0®)
3MbBLmEwoomgdmm  Bobsbluye  sbas@0dygdsl s 3335600l  0bo30IWE  BobIBLvG
9B 50M0dyg0sb.

336 “9bogob  xmOX0s“  (“30396007)  FoMBmoagbl  FgBEM@MEo  3sLvybolidygdermdol
LSBMYPSEMAdIL  TghoMTgms  Fglobgd  Lododmggeoml  396mboll  dobggom.  3m33sbos
2021 ol 8 0939635l ss®mLs. 30335600l 099H0OME0 FoLsdsMM0s: LodsMM3gE ™, MdoOLO,
3530L M50mbo, Jo3maM5d0L Jmbs #19. 30835600L LooYbEHOBOZSE30M BmIghos: 405435596.

a3l ,,050b0%, 3md35600L I30MBdoEO LsFoMdm, FoMmdmoygbl dgbummo 3sLvybolidygdwmdols
Lsbmyomgdsl “Ggfamdgms Tglobgd LodsGmazgaml 306mbol“ dglsdsdols. 3L ,d5MLOL doMom
L5gdd0sbMdL FoMIMogbl IMo35¢dMIBMEO Lomsdsdm 3gda39MEOL oMmzs, MMIgEoE 0o30L
9mdbdomdgdl LeogsBMOL Mbwsob LEMOEHM BHMEHIWODIGHMML, Mbsob JsDobml, Mmbersob
peer-to-peer @5 Ubgs ™mbwsob 0535990L.  Bg0mombodbmen  dmdbobyMgdsl  xaMBo  mMogol
9dbBogd@gdL Ls35HBMBIL G99IR0 399339MOL Lodrsgdom: www.crystalbet.com.

a3l 960906  xmOR0LY  doMomsE  LogdosbmdL  [oMdmoybl  mbwsob  sd5dgdol
™3965¢MMIOoLIM30L  (J0MO0MOIEsE, 3L ,05MLO“-bLm3ol)  TofmEgds, s 9TSFPOMNYES,
2021 §ierol mgdBmaddghdo gsbbmémEogwgdmwo Mgmmasbobozool 990ymad, m3gMomgdls MHmamMs
30630 Laffo®dm (ob. d9bodgbs 2).

10



93l , 960906 x 605
2022 femob 3006b0agmook9829¢m0 @5 0603000295¢1(H0 30b56L960 5635(0F3980L 356056398000 d9bodz6980

a3l ,0o0L0“ sBgzg 989995390L  LEAMGOBYL, BHMEIWODBIGHMOL S MEIYM  LOWSOHM  EIbEL
(2021: b3o L™ EobEo), ob. dgbodgzbos 19.

300356001 bo3MNMYOOL LEGHOWIBHMS sMOL T9dYAO:

9gLs3rmMggdo 31 93993960 2022 31 g399dgco 2021
»-Bwin Holdings (Malta) Limited* 100% 100%

*33L ,960090b X MR 05“ 3L ,,35MLOL dBoBBIL MFY3gEBHMBIL SLsbogl (ob. Tgbodgbs 2). B3L ,,doMloL*
1539000 JOOL LEAHMNIEMMS oGOl Fgdgyo:

99Ls3mMygdo 31 93993960 2022 31 qog398dgco 2021
3L ,,96090b MmOy 05“ 100% 100%

3bLMEO0EOMGOME0 5306sBLMMO sbgM0TYGds FmOoE3L 8999y 30 MBO 30B35600b:

b5379mMgdol oo  Lsgzmomgdol fowo  3oMHsdoMo

dz0@mdowo 30MHOMSEO 2022 fjemols 2021 fjemols 33mdgmo
3335605 155J0056Mds 31 09399096\ 31 09399096 3™035605
961535000960 Lo sdsdm
B3l 8560 39d39H@OLS ©5 BB 100% 100% (3g6odgsls) OO ”2)60’2?5
05059900l M39M0690s XOPXO

2021 §eool 03¢oldo, ,Bwin Holdings (Malta) Limited“-8s 8990d0bs 300935600 830¢mdowo Lafomdml
- 33L ,050LOLE EsMbgbowo 49% s gobs 3L FoMLoL“ 100%-0s60 sjgombgMo.  89dyma,
2021 ool mgd@mddg®ado, 3L ,960906 xm®x053“ (,300035605%), ("Entain PLC"-ob (bmggromdo g@o-
96000 10EILO B3MOGHWWO BLMBIBOLS s 58599008 3MI35605, HMIYEOE M3IOHOMIIL OMAMEOJ3
b0k 8lg39 Logowrm LgdBHMMgddo) (LodmErmm Fo3MbEHMMEadgEo dbaMy)) LogMmm 3MbEMMEOl
9399 dymgzo 3m335609), ,Bwin Holdings (Malta) Limited“-obasb 3L ,d5GLob* 100%-0s6o oo
3900d0bs. 58 m39Mo300L 999, 3335600L LodmEmm F53mbEHMEgdgmo TbsMg o6 Fg33Eos.
Entain PLC-0ob 5Jgogdo 3m@o®gdmwos  @mbombol Logmbom doMgol  dmogs®o  dsbemob
™x0E0sy©H bosdo (3090000 LbYadgb@o). LogMmm JMBEGHMHMEWOL  ™m3gMo3ogdo FoMmdmoygbowos
39600836500 15 (b).

0396530900 5353806090 FboMggdmb FobboEMmos F0bsdgdstg BobsbliyMo sbystodygdol dg-
18 89608365d0.

S0MoEb30L Bsgmdzgeo
dgls5d50lMDdS

§obodgdotg  5obsblmEmo  sbpaoModygds  ImIBoIdMEos  dMWIEGHMNIO SOOI
LogOH@odMOOLM  bEHoboMEHIOOL  LadFml  Bogh  AsdmEgdwwo  BobsBLWGOO  sbas@0dygdol
L5gHPTMOOLM bEObIMEHIOME (,3oLL“-qd0) Ly FglodsdobmdsTo.

30039600 Fomdmopqbl ,Newco“-U (sbowo 3md3s60s), H@Igerog ©ss®LbEs 30MHEa30Mo Jdmdgwo
3M035600L - Bwin Holdings (Malta) Limited-ob dogé 2021 fierol 8 0gdgM3zoel, Lods®mgganml
3DsOGHMO 05859900l MY MErs30900L  (33¢00Egdgd0L  Fglsdsdola.  3MB3sbool  doMHOMOO
00Db05 mbs0b 35H0bml 1sd5d7d0L dofimgds dolo BmdbIomgdwrolimgzol - 3L ,dsMlolmzoL*,
31939 930MBdOEO 3m335605, MMIgoE M3JMHOMIOL MbEs0b sDBIOEGHMWO 05359900l doBbYLdO,
Lodo®mggermdo, dobo 39933900l bsdwgsangdoom: www.crystalbet.com (ob. 9960036s 1). 3md3s600s
00g9900g0L MHMAMO3 81505350 3353900l dmaFrMEgdEgdls s 3L oMU dmGob, bdgEoswMEO
@03gbBoob Loggmdzgaby. 9gdama, 2021 Herol 496353 mdsd0, XaRoL MJLEHMYIEHOHODEGoOL
99009390, Newco -8 dg0dobs 33l ,,056L0% LsgOmM 3MbEHGMEOL M39MH530gd0L BsdLIsEgdOm.

11



93l , 960906 x 605
2022 femob 3006b0agmook9829¢m0 @5 0603000295¢1(H0 30b56L960 5635(0F3980L 356056398000 d9bodz6980

Newco -0 HgLGHO9IBHMMH0DE0s 50M0oEbs LosEMoEbzm VoMgdMEGdJdOL 25dmygbadom, GmymMs
§o63my960c05 X amn0l LoFo@mdmgdol gobablvy® s6gsM0dygds30 MYBHMMI39JE Mo 353mygbgdoo.
99000390,  XaMRIS  3oofYz0dHs  bgwobws  FoMdmgoyobs  dobo  dglootobgdo o
©593M609dBH0Mgd0bs Jobo d0dE0bstrg LosbasM0dygdm 39MHomEo Bgdmsmbodbrmmwo goM0ygdgdol
050003, 0033505, 00mdml 3M33sbos  53MmbGHOMMIdES XaMBoL  LofoMdmgdl  y39waby
3QMgM FoHdmaygbow 39Homsdeg (ob. 8gbodgbs 15 (b)). Gopsh ,Newco -l o6 3jmbo
0MLYdOMO  9gH03900 9B FoWERPRWWGOJdO  9BE  IMLIOOL  MIMOMOLmZOL @S oM
2020 ool 31 ©093990MHoLm30L, X3BoL 3MBLmEoEoMmYdINEO GobsblvMo sbas00dygds sbsbagl 3L
»05MLOLY  d0BBYL  LsgB0sbMdOL  MFyzgBHMdsl, bmem  30BLMEOEOMGOMEO  9dGH039d0 S
350990900, 0939 MMM FLoIMOLYdO, FLodsAOLOI® 5V0MYINIE0S s HoMmImpygbowos
a3b  ,050LOL . gobbLMO  BYIMOTYIOOL  FgLsdsdobo®, 03037 Losmmosbzm  3meoE03gdol
2459mygbgdom.

b53mdom s Ho®boygbo 3o

30035600l/% B0l BsdMBom  ZoWNESs  JOMOMEIO WO, oD, OMyMOE  LodoBmzgwwmls
9360 35¢Eo, ol sbobogl doMomoo dMm3wgbgdols s RoMgdmgdgdol g3mbmdogwe sOLL.

WMo 8bg3)  oMmBMoYgbl  FoMloagd 3o Bol  Fobsdgdotg  3mBLmEoomgdywo o
06©03005mH0 3obsblIMo s6gsH0Ta9d0L JoBbgdOLMZOL.

@sMdo  Homdmepabowo  yzgws  gobsblyHo  0bBm®Ts30s  ©IMPZGOM0s  webenmgls
35195907, 23Ms BHZa35M5 F000MYdo dgdmbgzggzgdobs.

99535L90900Ls s AR JEMdYOOL gsdmygbgds

bl bEBHBPIOEHIOOL Tgbodsdolo GoboblwMmo sbasModygdols ImIbogds bgErddmzsbgEmdoliysb
dmombmgl duxgarmdqdl, 9953s9990Ls s ©Ag9dqdL, MHMAWGdOE 493Wgbsl sbabab LoswMogbgm
30¢03035Hg o FoMmdmagbowo 5403900, 35¢IdIgdgdoL, Fgdmbogegdols s batxgdol
0gbmdgdbg s 30MHMBOMO 5dEH03900L5 O F9YIMEYIFOOL Tglobgd  sSblibs-gsbTo3HgdgdbY.
359 BHMOM030 890093900 F90dergds 45blb3930gdMEL 5©0b0TbEo T9g3sligdgdOLSD.

9993590900l S JOMOMOEO  sF3gdJOOL  AoobgE3s 9ET035  bMME0GEXIEYds.  LOSMMOEBIM
9983990900l Aoobg30L  TgEgEgdOL 500sMgds bgds 08 3gMomEdo, MMIgedog dmbs dsoo
39095935 s bgdolidoge gdymad 39M0mEAdo, HMdgubys doom 9dbgdoo pogangbs.

0bgm®mAs300 08 LoseMobzm  3mEoE03qd0L  350Mmygbgdslomsb 35380090  3MOEH03WEO
AL} gErmdgdol  dgbobgd, M®IWgRdLsE Yzgwsbg 960d3b9wmgzsbo  og3wgbs sdzm  Hobsdgdstyg
30bBLME  9BAM0TRq0T0  5005MGONY  MBbLYdDBY, bLBWIMMos  Fgbodzbsdo 20 (b) -
39930l 5000Mgds s 99603836580 15 (b) -dgMfigdol HgbgM3zo.

bgddm3sbgemdol  sHOmom, 9O  SOLYPIMIL  EsdzxdGOLS S FgBLYOJOMI  s3szdoMgd MO
23969L5BOgOgMdYd0, O™MIgdog  8mII3bm  BobBLWmO ool  gebdsgErmdsdo  sOLgdoMO
(3390 90g00L 258mfj3930L 36093690M356 MOL3L 5EM Y.

15535600060 OMmYdEgdYdOLs gz3oLgds

X3R30L/30m035600L M500gb0dg LssMOEbaM 30030 s FobTsMBHJds Inombmagl Bobsblwdo s
305830656LwM0  9dBH03gdols s 39O GOJOOL LsdsMmmE0560 OMGOMEIgdOL AsBLSBLZML.
L535MM060 VOMYPOMEGDds obolBEIMs Tgi3sLgdoLs s sbdsMEgdol doBbgdOLsM30L.

12



93l , 960906 x 605
2022 femob 3006b0agmook9829¢m0 @5 0603000295¢1(H0 30b56L960 5635(0F3980L 356056398000 d9bodz6980

LoFoMINW0sb0 VOMmYIMGds, TgBoLYdoL G9dbozsdo sdmyggbgdmer dmbszgdgd by IYMEbmdom,
04mx35 LETsOHMN 060 OMmYBIMGdOL 0gMsMJool 899y ™bggdo:

e ©mby 1: 5JBHowe d5BMmYPBY 3MGHOMGPOMEO  Bolgdo  (3MMYJGHOMIOJE0) 0©IBGHMOO
59303900L5 96 3500 gdgdOLMZOL.

e ©mby 2: 5dmbogoo Bmbs3gdgdo odBHogols 96 30egdMmgdolm3ol, FoM©s JNEGHOMIOWO
3301900y, HMIWYdoE dg@obowos 1-gan mbydo, s HMIMIdOE JI30MH0MWos 30MHEI30M (Toy.
3301900) 96 505300306 (B5y. BobYdOLYLG FoMBMmYdMEO).

e ©Mmby 3: 5dmbsgso dMmbs3gdgdo 5gGH030Ls b 3oEYdMEgdOLMZ0L, HMIWGdOE 56O 9i3wdbgds
05330639050 LsdsHBOM IMbs39990L (565993060410 5FMBOZ5¢0 BMbo3799d0).

099 593030l 9B 39¢YdYgdol 1L5FsMmN b0 VoMY gdOL Fglogsligds® Asdmygbgdmo
59mbog5¢0 dmbs3gdgdol 353 gamM09ds© ©YMas dgLodegdgaros LsdsMmME0sbo VoMgdrEgdol
096560 Jool Lbgoolbgs mboll BsMawgddo, 8;E0sbs© LsdsMmME0sb0 VOMYdMEgdoL Tgx3sligds
LoFsMNW0sb0 OMIOMEgdIOL 0gMsMJool 00539 MBIL F093mm369ds, MMIgELsl 8093m3bgds
9439oBY 50 EMBOL sdmbagso dmbozgdndo, Mo 860d369wmgs60s dmrosbo Fgai3sligdobmgol.

LoFsMNW0sbo  VOMYOMEgdoL  Tgxzolgdolol 35390090 3390900  dgliobgd  sdogdomO
0683m®as30s  Im3gdmwos 99bodzbsdo 16(a) - gobsblwy®o sd@03900L s 39O JOOL
L5FoONE060 VOMYGOEGdgdO.

0999mbogsemo
X3RO 30035605
2021 fewols
8 79039306
2022 2021 2022 (0035M59dOL M60MO)
2021 fewobs 31
’000 qosto €0939906509¢09
898mU5g50o 3mdbAsGYBdEMgdmsb
°8MHIPRo bywdgzdewgdgdowsb
d99mbs3s0 mbersob peer-to-peer
00058900056 6,638 9,388 - -
Lbgs 899mbogoeo dmdbdsmgdegdmsb
398 3gdMwo bgandy36m:1egd9d0wsb 10,321 13,141 7,755 6,851
16,959 22,529 7,755 6,851

993mUsgoeo, Imdbdsmgdengdorsh
398MO3dwo bywdy3Gewydgdowst
9009090 9gdmLagol go6M©s
3990535000 mbs0b 35H0bM 158599006 290,583 350,730 - -
3995350 Mbs0b BHMEHoBIGHMOH0LL 108,961 80,300 - -

399,544 431,030 - -
$dobcos 898mUisgsamo 416,503 453,559 7,755 6,851

399mbogerol  doMomoo  bBsfjocno  Lado@mggarmdo  IbmgMgd  mbersob  dmdbdsmgdangdl
©13538060905. d0BBIL Lodd0sbMdOL L3gE308030W FodMIOBIMY, 56 SOLYIMBL Lobgudy3MmeErgdm
6590900 dIbBoMgdEGd™MB QoxzmM IGO0 bguwd)3Mregdgd0Esb.

Lbgs 999tmbog5¢0 3083560008 dmabdsMmgdgemsh Qogm®mdgdmwo bgwwdy3m e gdgdosb dmogsgl 3L
»35MLOL" F0g6 MbEIs0b 15353980l F0fMEIIOLMZOL FoobEOE Laggslv®L (ob. 99b0dzbgdo 1 s 18).

06xm®asgos  9mIHAsMGOGEmsh  A9RMmMIGPMo  bgedg3mragdgdosb  FoMdmddboro
d9LoLEOYEGDdIEO F5¢EYOGOJOOL boliosmol gbobgd Fo@dmygbowros 89b0dzbsdo 20(b).
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93l , 960906 x 605
2022 femob 3006b0agmook9829¢m0 @5 0603000295¢1(H0 30b56L960 5635(0F3980L 356056398000 d9bodz6980

L5M39M530M bsGIRgd0
XaIBO 3335605
2021 Gemobs
8 9039M3m0sb
(©55MLgdOL M>HGONO)
2021 Gemobs

’000 grsto 2022 2021 2022 31 ©93998Msdwg
05059900 33 gdol botx gdo 59,595 68,940 6,724 6,181
23903LobOEO 35B0bML 153539dBg* 39,190 - - -
2390LsbOO BHMEIWODIGMMOL BLmbYdDY 39,006 54,264 - -
Log50bM dMmdLabM9dol dmdFrmgdegdol
153030L0MYdO S LEdIBIM botrxgdO 36,822 42,430 - -
L5693 53M s o6 39E0byOL botxgdo™ 24,876 35,280 - -
05693 0MHIIOL (330050 Lo 53odm
3mbogzmgdwmgdo 2,723 2,231 519 322
3995m@ma00L bstxgdo 2,543 2,714 - 85
30400 LT IMLOIMYO YOO
159505 MMYBMgdOLIZOL™ 2,158 2,126 118 86
3M3MBsem®0 o LogmdMbo3o30m batxgdo 826 721 - -
360539b0Eo IndLobuy@gds™** 820 650 60 30
Loox MM botrxgdo 476 198 - -
Lomgolg FoMeagd0 211 73 - -
2390Lsb5Yd0, IMPJOOL A5ELILOOL YoM 92 56 - -
Lbgs batxgdo 947 872 20 8

210,285 210,555 7,441 6,712

2022 §e0009b6, 999mbog5¢00 mbensob 35%0bm©sb 9939909090905 9393300 sHsE Mgs0al, HMAMM;3
50f9M00s 89-7 9960d36500;

™ %3730 35LHg3L Hodsborolgdger 59E03mdYOMIb ©s39300MGOE bty qdl gdmbggzomo falom
390hgmeo dmdbIomgdgdol Fobslfs® obloBgmmo LsdHobm gmbYdom X0 EMIdOL
abom. §s85bo¢rolgdgeo 53d@03md0L batxs 5005M9ds bgds, MHMEILsE 9J30s FodmEboEads o
oblbgds dmbsfoenggdobogzol, GMmdgwos, MmameE oo 9dmbgggzs 9mdgbEL, GMEILLG XAMBO
d9Lodo00LO §o85boerobYdgEO 4505358900l dOEYoGIL A5o3M(39wgdL.

= godboMgdMEo  Lsmsdsdm  Fmbo3MgdEado  LogoEILEbs®  MMYBbMadOLMZOL  HoMImoybl
05093000090 bIBYdIOMZM FMbO3MIOEOL IMHOEHZIIL LbsMsTsdm Loddosbmdolmgol. 2022 s
2021 §eogdol 31 ©93993m0bm30L, Xa53ds S0MOEbs Mgy gdEol Lobgdsmmgzgm dmbs3MHgdeol
155396LM 65800 500 5MSBO MOL s 500 5MSLO WML MEIHMBOm, Fglsdsdolo (ob. 9960dgzbs 7).

TE3OMABIBowo  Imdbobydgds  BmoEegl 9o dMGo  dmdbobmgdol Logslv®l
170 505b0 WML MmEQbMmdom, A50sLvHYOOL Bsmgwom (2020: 193 smslo Ws®O).
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(a)

93l , 960906 x 605
2022 femob 3006b0agmook9829¢m0 @5 0603000295¢1(H0 30b56L960 5635(0F3980L 356056398000 d9bodz6980

5093365
301390590 36 DM Tdo 5005MHYOO MEYbmdYd0o

X398BY/300035605D9 3O (39005 FMYgdoL Foalobools 15%-0560 565339000.

2016 fierol 13 3oobl Logdo®mzgerml 3o6esdgb@ds doomm 3sbmb3Mmgd@do dmygdol aowsbsbogols
M9x3mMdol globgd (Gmdgog 91939 36MdOE0s IMPJOOL goalisbool guB™bmMo dmogwol
Lobgwom), Mog bodbsgl sdga3Mol dmdghEol 4o@o@sball dmaqdol  4s8mddsggdol MsMoroEsb
dobo  253990L  oM0WsdEg.  3obmbo  Imddggdl  Logoolabsm  39MHoMmEYdolm3ol
2017 ol 1 00636:006. 2022 ool 0063600506, 90tmbogsero mbwsob 3oB0obmsb 9dgzgdgdstmagds
139308OMO  0JA3OOL  Mg70dL  Lodo@Mm3zgermdo, Lods®mzaEwml  Logosolbobsm  3mgduol
d9LodsdobO. 00 3mb3MgEH o Logoolobosm  Mg7000L  dobggom, MmIgeog dsesdos
2022 ol 1 056360@sb, obsforgdmmo 8magdol ©sdga3mol 853030, 009aMgds Mmbesob
39D0obml 350599000096 Jowgdo doosbo  89dmlagogro (964, Lbgomds 9mmsdsdggdoligsb
30090 gbmbgdls s 8,msdsdgdolmzol Assbo dmygdsl dmMol) 10%-0sbo d56s3390000.
A9Ms sdoby, 2022 s 2021 §ergddo, mbsob GHMEHIWoDsGHMOH0EL Forgdmwo Fgdmbisgswo
9939909056905 AbyogL L3gE0BOWO BYIGMOL MY0dL, ooy Fobsfowgdwo dmygdol Jogozma,
00930905 Mbsob FHMGHIWOBGHMOOL dOEHM Tgdmbogowo (b dowgdmwo gLmbgdo) 7%-0s60
24969339m00m. 3900993500, MbEs0b FGHMEHIWOBIGHMO0EB ©o Mboodb 35Bobmsb domgdwo
9mgq00L 9990Ma0 2565H0egds 56 0dgaMgds FmgdoL 25slEbsom.

929080L  2505BoboEOL  500sMGBOL s FgBOLYOOL  LLomGmoEbgm  3mwmo@ogzs HoMmdmwygbowos
9960836530 20(f).

989JBHO0 L5a5BsbIM 3356533900l BgxgMgds:

X3RO 30333605
2021 Gemols
8 mgd9MH3osb
2022 2021 2022 (035G MsMHONO)
2021 Gemols
31 09399065809
’000 grs60 % 000 ers®o % *000 ersto % ’000 grs®o %

398mEbaegdriwo @ogowgbogdo @s
Lbgs, sdga3GsL
053399009085Ggdvywo 8g0mbsgswo 27,425 33,491 27,283 33,491
3965f0gdgd0 fobs Iglsgzmmemggdbg - 221,630 -
3L ,,d5MLOL“ Boge 3L ,960g0b
XOOX 05D go0mEbogdmeo
©030096@J00
(90dobotgdmeo
3MBLMEOoEsEooLsl) 181,588 55,178 - -

208,871 310299 27,283 33,491
00300960900, Hmgdls3
99800 25005b5boEO
56 doglogspgds* (181,588) (80,678) - .
03000960700/ bbgs 89dmLsgsero,
609003 009360905
90,9000 2o0sLsbIOm 27,425 100 229,621 100 27,283 100 33,491 100
3900LoboO, B0 Logsslisbom
39653390000 godmygbgdom 4,840 18 40,525 18 4815 18 5910 18
32,9000 25003LsbEOL batxo ferol
3960953mds30 4,840 18 40,525 18 4815 18 5910 18
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(b)

93l , 960906 x 605
2022 femob 3006b0agmook9829¢m0 @5 0603000295¢1(H0 30b56L960 5635(0F3980L 356056398000 d9bodz6980

*A3b ,000b0sb*  A3L ,9bg0b  xMOX05DYC  ©03096@YdOL  obsfoangds,  HmIgwoa
90306060 3BLMEWOESEo0LLL, 9O 993900 daMgds FmMYgdOL FoILILIPO® IBYAIML,
5300  Lodo®mggamml  Logoobobsm  3m@gdbol  dobg300  ©0306Id0L  gobsforgds
9H096¢) 01M0EOME 306)90DY Fos30LvBWGOME0S FMYIOOL A5IBLOOLYSD.

3903L5b3YB0, BmMJBOL 49EILIbIEOL YIS

X380 3835600
31 093990960 31 393900 31 93990960 31 ©g39ddgP0
’000 gooto 2022 2021 2022 2021
§0Bolfo® goobowo FoMgymEomgderols
L569d5OMZM IMbs3IMYIOEGOO (500) (500) - -
Ubgs aosbobogdo 2,522 2,077 - -
2,022 1,577 - -
(006005 830bs6LGO batrxgdo
RAIBO 30035600
2021 fjemobs
8 :gd9M3m0sb
Q55MLYBOL MMHOWO)
2021 fjemobs
’000 qos6r0 2022 2021 2022 31 ¢093990659¢09
300569090 8tgds30 96 Botrsgrdo
Lo3MM(396G M FgMBozswo 6,071 7,045 286 39
15399OLM Lb3sMdOm A5B30MHMdYOEO
§00bs 9g0mbvganmds 415 491 247 222
106s6LvHo Fgdmlisgsero 6,486 7,536 533 261
Lo3MHM39bGHM botxo Liglbgdlo o
369003 g0%Y (74,219) (19,172) (74,219) (19,172)
3oLL 16-0b B gddo sMHogbwymmo
Lo3MHM396G™ botrxo (99) (142) - -
10bsblyHo bsdxgdo (74,318) (19,314 (74,219) (19,172)
001390530 56 BoMsEdo 50056dIMO
$906¢05 530656LmG0 batixgdo (67,832) (11,778) (73,686) (18,911)
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93l , 960906 x 605
2022 femob 3006b0agmook9829¢m0 @5 0603000295¢1(H0 30b56L960 5635(0F3980L 356056398000 d9bodz6980

3060050 1B5dMse9d9gd0
X3030

Lomgoly 330%0 @5 LsGH®MBL3MBEGHM LooxsOm
’000 gooto smdrGgzomemds  0b39b@sMo bsdmomgdgdo  39m0edmfiygeds brgem
02300000982)02785
65800 2021 ol
1 056350l 8,087 1,060 125 413 9,685
d9L4o39%0 1,903 126 313 - 2,342
39U3gdo (165) (102) (87) - (354)
65800 2021 ferols
31 09399096 9,825 1,084 351 413 11,673
65800 2022 fjerob
1 056350b 9,825 1,084 351 413 11,673
d9Lyo39%0 478 392 301 45 1,216
3oLggdo (84) (12) (116) (136) (348)
65800 2022 fjemols
31 09399096 10,219 1,464 536 322 12,541
3330670 (33905
Bodmo 2021 farob
1 056350L 4,066 402 59 113 4,640
Q©MHOEb3Y Harol
296053 mdsdo 1,636 166 32 66 1,900
29bgado (117) (29) (61) - (207)
658m0 2021 fewols
31 9399096l 5,585 539 30 179 6,333
Bodmo 2022 farob
1 056350 5,585 539 30 179 6,333
OO(3H3S Herol
306353 mds580 1,742 192 80 70 2,084
2oUgErgdo (39 ® (22) (67) (137)
658m0 2022 fewols
31 09399096l 7,288 722 88 182 8,280
L5B50sblM WOMYdYEgds:
2021 fieools 31 g393dgeL 4,240 545 321 234 5,340
2022 fiemobs 31 og393d9OL 2,931 742 448 140 4,261

0639b&030900 d30mdogr 3md3s60580

3335605
’000 gosto 31 93990960 2022 31 qg39ddgho 2021
3L ,,050bo* 698,401 698,401

2021 §goobs, 300356050, 505830 FoMm0gqdolL Ladwswgdom, 890dobs 0bggliEo0gd0 d30wMmdow
3033560580 dobo  Fdmdgo  3m335600Lgsb  (Fgbodgzbs 12). 2022 fiewol 31 ©9399d3GOLm30L,
063913030900 9300Md0E 3033560500 FoMBmMm©gb0w0s M30MMOMIBYMIOOM S JoMBLLOIIOL
056396900900 56 59m3wgbos.

2022 §ieool gobdsgermdsdo, 3L ,850MLdo“ ol dmdgen 3m3sb0sbg, 3L “gbmgob xmGx0sBg*
239905(3b5S 5 JoO0bOEs 181,588 om0l (2021: 55,178 roMo) m©gbmdom ©o30©9bwgdo.
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11.

12.

(a)

93l , 960906 x 605
2022 femob 3006b0agmook9829¢m0 @5 0603000295¢1(H0 30b56L960 5635(0F3980L 356056398000 d9bodz6980

B0 LBBbLMYdO s 3500 933035¢096GHYdO

X380 3835600

31 ©9399%960 31 ©y39ddgMo 31 9398dgmo 31 939ddgMo
’000 gooto 2022 2021 2022 2021
Bowo gmeo 3,550 763 - -
Lod5630 bsdmngdo 62,866 70,138 4,257 7,948
B0 LEbLMYIO > 500 933035¢gbBHIO0
10656LvMH0 IMmIsMgmdol s635MG0Tyds80
€05 B0 653500980b 56956G03390530 66,416 70,901 4,257 7,948

bgbbgdo ©s 3Mgo@GH9do

§0bsdgdotg 8960336580 fo®mdmagbowos 0bgm®dsgos xamzol 3MHmEgbdosbo Lglbgdols o
3690003 900L Lobgedy 3O gdM 306MdIdOL IGLobgd, HMIWdoE 5dMMEHOBIOMEO VOMHIOWWIOOM

a3pbgds.  LEdOMEBGHM  9653390L,  LogoBH™ s 0330MOMIOL  MOLIBY  XAWBOL
5930009093 980L Fglobgd ©sds@gd0mMo 0bRMMIs30s obowrgm dg-16 99600365d0.

X39BO 30035600
31 93903960 31 g39ddgto 31 939ddgmo 31 g39ddgo
’000 gso 2022 2021 2022 2021
8m3w03900560 Z>erEIdIWIdgdoe
~Ladbrokes Group Finance PLC“-ligob
80wgdweo gbbo 628,189 702,105 628,189 702,105
628,189 702,105 628,189 702,105

Lglbob 3500 S IGRIMIOL FMSROI0
5350530 Lgbbgdol sxsMZ0L 35 S 30MHMBJdO 0ym FgdEgyo:

31 93990960 2022

6c30bsermeo

Ls3MmEgbdm  ©sxgsdzol  Bmdobsgrm®o 15595 sble
’000 ews60 350 396533900 Yoo ©OMGPMEGds  OMIOMEGDS
»Ladbrokes Group Finance PLC*-
L6 doEgdmaro Lgbo WOMO 11.23% 2026 628,189 628,189
Ly bglbgdo s 3HgEoGYdo 628,189 628,189
31 g399dgco 2022

6mdobsrmeo

Ls3OMEgbB™ RSO0l BmAobswm®o 155d5g 5Bl
’000 gosto 390 E) 390933900 Poero ©OMHPPMEgds  0OMYDOYEGBS
»Ladbrokes Group Finance PLC*-
b296 dogdyaro bgbbo oMo 11.23% 2026 702,105 702,105
Ly bglbgdo s 3HYEoGYdo 702,105 702,105

Lglbo d0gdYE0s LogMomm 3mbEHMmMmeOob d3qd dymgo Lofomdm ,Ladbrokes Group Finance plc“-bigob
(»399Lgbbgdgo®). 2021 ferob 5 mg@mddg@l, 303356050 Fdmdgmo 3md3s600Lys6 (,Bwin Holdings
(Malta) Limited*) 8godobs 698,401 sslio ool mgbmdom 0b39LE0E0s 830¢mdow 3md3sbosdo (ob.
99600365 10). dglyo3zs ©s3dsymaz0ws ,Bwin Holdings (Malta) Limited“-ol dog® ,,Ladbrokes Group
Finance plc“-bg 2o0sbobgmo 698,401 soolo @smol ®mEgbmdom Lslgbbem  3sergdwewgdol
MON0YIONROEIBMZ0L ybom (ob. T9b0odzbs 1) Lglbol Lobgwdg3Grmwgdm EORsMZOL Fsss 2026
feob 5 mgdGmddgemo, mvgdas 4oaLglbgdgrds 99odegds 30035605 LazMgo@ M bsBbol gGotywgddo
6900L30gMH0 IMBIMSZ0 MYEMBOL 6gdoLINYH OMUL, dMmmbM3bolimsbsgg IRsMZs dmbmbmgmls.
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(b)

13.

93l , 960906 x 605
2022 femob 3006b0agmook9829¢m0 @5 0603000295¢1(H0 30b56L960 5635(0F3980L 356056398000 d9bodz6980

50090 30356050 96 9g3L Lgbbol BotyEgddo Foblsbm®mE0gErgdgwo 250sbEgdoL 1 fguby dg@o
390000 355350JOOL M30MMIM G305, BoLL BEIBIMEHJdOL dobgzom, 2022 ferol 31 93993l
9amdsmmgdom dgaqbo 53obsblMo BaMmdsmgmdol sbysm0odagdsdo Lglbo 3wslogosoMs
M3 0m3w93500060. 2022 Hemol 31 ©939906MH0Lm30L s §0bsdgdstg 3mblmemoomgdmwo
30bBLWEOO  5b256H0Tgg00L  2odMLedzqds® 5gdIMMZOL  MIMmOPOLMZOL, by ddmzsbgemds 5O
9mgol, G bgbbo 0gbgds LMo EoLHRIMO FoLO IBIMZOL MoM0MsdEY (0b. 960dgzbs 16 (b)).

35¢YOIMEYdJd0L  dMmAGIMdOL TgxgMgds Lglbgdo s 3JMYEOEHIP0sD FoHdmImdon
B 65350900056

bglbgdo s 3M9EOGHYd0

2022 2021
’000 eos60
65800 1 056356l 702,105 -
330gdg30 Lglbgdo s 3MJE0EHId0PSD
§96080m3mdo0o Fmemso 5535¢09800056:
399mbreEmdgd0 bglibgdo s 3MIPOEHIO0D - -
Lglibgdol EIBIMZS (73,526) -
$906¢5 539000 B53500980 Lglibgdo s 3MYIE0GHIO0b (73,526) -
bgs 33erowwgdgdo
Lbgs dmdMmds (0bowgm Bgdmo) - 698,401
LO3OMEIbEGHM babxo 74,219 19,172
39sbowo 36Mmi3gbGo (74,609) (15,468)
Lyyew 3562 gdegdsliorsh ©s39300MmJIMEO (33¢0EYdgdO (390) 702,105
65800 31 0939396 628,189 702,105

dmdbdoMgdgemams  Bsdomgdo s  (oMdmgdmwo  g3obsbly®o
3PP IO9d0

X380 30035605
31 g3909d96m0 31 g3gddgto 31 g39ddgto 31 g39ddgho

’000 gs0 2022 2021 2022 2021
0c3bdomm9gdgms B3dmgdo s
AOGI0DGHMMOL 350050589090
x3Lbmbgdo* 3,000 11,065
3O0M9L0MGOO LadM0bMm Bmbool
35090 9d9Yd0™ 4,074 3,773

7,074 14,838

*B0obsblMO  9649Mm0Tad0L gl Bgbero  FMmoEegl  BHMEIODIGHMMOL 2005858909 RLMbBYDU,
MH0Iwgdog FoMImoaabl 3e096¢)goolasd Fdowgdmer glmbgdl L3MOEOL ™sdsdgdDY, GMIYE™S
9900937003 ol dmEMbm30L XM 56 ©EIBEYHIMS. 5933500 3mDO30900 Ho@BmMoygbl Fo@Bmgdmen
130656Lw6H  0bLEBHMTIBGIOL O XFMIBOL F0gH 093I30MZII0  SVOIMIIOLIL  AoBLEBEZOMOS,
OMamOE  9magdsdo 96 BoModo  LsdoMmosbo  WoMRdGBOm  5005MYOIMYO  GobsblGo

350J0IEOJV0.

560 g0meo  gobsblyMo  35¢gdegdgdoL  Ledosblcm MOoMmGdIMEGds o sMOL SMLYOOMO
sMLYOOMSE o6  2oblb3oggds 08 MBboLigsb, oz LogoMmomm© XaMnds MbEs FosobsEMl
5306sbLMO 0bLEHMTY6EHIOOL IRIMZOL 35Ol EIYMTOLL.  FMEIWODIGHMMOL BLMBIBO 56 sl
30m396GHOL 053965090, Tgladsdobs, 0bobo 56 s@sMmFOIh LodOMEIbEH™M s LugzMgLoG™ MOLZYRL
5305600 Bsdmgdby.
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14.

15.

(a)

(b)

()

93l , 960906 x 605
2022 femob 3006b0agmook9829¢m0 @5 0603000295¢1(H0 30b56L960 5635(0F3980L 356056398000 d9bodz6980

* 3OHmMgLoMYd50 La3M0DM BMBEOL 35¢YdwYgdgdo FoMTmogbl 00 ¥933MmE0L BMbdMb
0539300609000  5005MHJOME  sbsMoEbl, MHMIadoE  GgaMM3zgdYe0s,  BogMsd  xgM SO  sMOL
2965fogd o 3mdbdomgdegd By, Losbastr0dygdm MsMHOYOLM3Z0L.

153530 s bbgs 356gdergd9d0

X380 3835605

31 ©9399%960 31 ©y39ddgMo 31 9399dgmo 31 y39ddgMo
’000 gooto 2022 2021 2022 2021
3900 gdId0 058539000
03Hmgdgdols Jodsron 10,883 9,705 3,225 3,063
bbgo 3500 gd9d0 1,632 1,923 79 95

12,515 11,628 3,304 3,158

35303 5¢0
bsfglicogdm 930S0

Lofgbgdm 3930390 oMoy gbl 39300l Bmdobsem® 0oMmadwEgdsl 3033s600L/Xawn0lL
Loo3x3x9dbgdMm M 3TY6EHJdT0.

3L ,,9607906 xMOX 05 2021 Farobl 8 1g3gMH35¢l oMLY, LoHggdM 3530FIW0m 299 smslo oMo,
H0Igeog LOMEE 0gbs 565BMIMYdIMO BrEoo LsblMgdoo 2021 Fgwb.

d96m(gdol MgBgM30

2021 §gaob, 3md35600L Fgefiydol MgBgMzo 990ddbs G90@amdo LogMmm JmbEHMMEOL gs6H0ygd0L
39009390, LsEMOEHIM VOMYBWMWGOOL S0MOEbZOL baMxgdol IgoMEOL Tglsdsdobs. dglsdsdola,
50b0dbmo MgHgmz0 sbobogl Lbgomdaol 25obEoEr 56sDBWsmMadsly s  25053I0wo Lsfomdml
LofgbgdM 393050l 6mB0bserH oMmYdMEdSL FmGOL.

- 33L ,,000bob" 89dgbs 2021 Farol md@Emddg®do.

d96(9ydol HaBgH30L FMMI0MYdS §390m0 Im3gde 3bGOEdo MOl sehghHowo:
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0ol 100%-0560 oo, 2021 ool 5 mg@mddgml, 3L ,960906 xmMx 053, 4093060 dos
X29530L Logbboom, 8godobs Bwin Holdings (Malta) Limited-olgsb.

1.2 m®g560D5300¢0 LEH®IGHOS

X3I%30L 3IMdgE 30335605 5G0L dobo 100%-0s60 Fowrol dwwmdgeo - Bwin Holdings (Malta) Limited,
bowo - bademeomm do3mb@Gmmegdger dbstgl - ,Entain PLCY (ymgowro: GVC Holdings PLC) -
dbmgwomdo  ghm-9mHmo  MIbbgowglo, sHoMEGHWWo 053599006  d>BIMLs s LodMIbTsMHYdEM
L9d@HMOHBY IMM39MH06Mg 3me0bo.

dgls3momy 83000Md0Oo 31 939dd960 31 y39ddg60
20212 2021
Bwin Holdings (Malta) Limited 3L ,,050LO 100% 100%

2. %3980l J0M0m5O Bsgdosbmds

2.1 x31%830L doBbYl-3OHMBOWO s BBl Jodmbogngs

X39BOL J0M0MSE 15gdd0sbMBdIL FotrdmMogbL sBoMEHMo 96/s ImBygd0sbo 1sd5dMmdgdOL dmfymds
(83U ,,056L0%) s Joffrrgds (33l ,96gob xMEOX0%).

3L 0560, MHMIgEog dsbMBY M3gMHOMIIL 390 339M©OL - www.crystalbet.com-ol bsdwgowgdom,
dIbBoMgdgdl LOgsBMBL doboMBY sMLYdIMO 3MHMPIBHIOOL BoMIM SbMMEH0IIBEL, Mmberoob
L3O EHOL, LodMOObgls s P2P d00sOHmvgdgd0m.

05308 dbMog, 3L ,96m906 XMOR05“ Fgdmbogargdol LsdLsbmGmol dogh dobmgzgol doboFgdweo
3DOGHMWo 96/@s Imdagd05b0 5858930L dofimgdol LabgdsMmzm Jmfjdmdol BsGywgddo (#19-
02/06), sbm®E0gwgdl mbesob Lsmsdsdm 3MMmEwdBgdol dofim@gdsl (2022 ferol o6dsgwrmdsdo,
50b0dbo oMM (gdmbiagegdol 99.84%) dmoisgs dbmeme d3L ,,dsMLmE” SOLYdIME
15353OM MOMNOYONMBYOL).

2905 bgdmo blgbgdmeo, xamxzo sbg3g Pomdmagbowo bsmsdsdm 0bMLEH®OOL Lsgowm
L9d@m®do. 39MHIME, FermdL:

e dofol LsdMOObgL - HgoEHMOML Fbo30350EYGHOL Lmgger Jz3oGHoMdo, s

o 3ofjol BHMEIoDoGMOL - Jowod dmerxmddo.

3DOEGH0 56/ IMIQg00560 35358mdJOOL BBIMO LogdsMmZ3gEMdo bolinsmEIds OO s IBsMEO
3Mb6376H9b3o0m.



2.2 X29980L 3356300056905

00BbgL  3OMAoOLs s gEgdBHOMbMo  3mBgOEooL LMexgo 2563000009006  sdmdobstg,
X39BoLMZ0L 3M0MMOGHIAL FoMdmowagbl:

> 0m3boMdmgdobomzol  sOLYPRME  3GOMEIBHIRLS  ©@s  LgzoLbgd%y  Mfy39d  Ggx00d0
bgdolsfzomdmds s dolo d90ymdo gomdxmdgligds;

> gMoo LabLOGBOL IdMIMBOL SObIBOL 35935MHMIV;

> 5OLGRMEO 3HMEYJ300L SLMGE0TIBEOL godxMmdILND/ M35 TBIOM36IDS.

blgbgdwyao 3M0MMHOE HJO0, M30L FbMOZ, 9EolbIMBL MBEIHMNE MHOLZIdL, MMIwOolL {fobsdgs

oL X3Ma30lL d9bgx09bEBH0 s BMIgEwms dobodobogosg Fo@dmpagbl doblogg  35¢YdIYgdL.
X31530L §0bs3g sOLGdwEo HOLIYGOOL s65WOBOLIMZOU, 0b. 3BJHO 5 — ,x3BOL AOMOMsEO MOLIGOO .

3. Ls3956mbAgdem dmmbmgzbgdo s MgymEs30gdo
3.1 6gdsMm3980 s oigbbogdo

X3980L LEAHOWMIGHOSTo 90535 MmGM03g 335605l BMm3m3gdMEo 943l LodoMmmzgeml dmgddgo
396mb3gdemdom  dmmbmgboo gggms LsFoMOHm woEgbbos, sHoOGHMMo  sb/©s  FmBPgO0sbo

505003900l dmffgmdobs s dofirmgdol dodsMmmvengdgdom.
3.2 353bobogdo

X31B0 HomBmo@aabl g4zgems 00 2o@olvbool  A9sdbgwl, M3 sl 9g30LMYdS Lads®mzgarmls
396mbdgdmmdom.  39Mdm, ™m39Ms30900L  BHodgdols s Fgsmgdomo  8bodzbyermdosb

2000306567, godmbogmans 998¢ga0:

v 8m900b 35slsbs©o
> 15%-0560 39653390000 093300l Md0JIEHL Fomoagbl goboffomad oo dmggds,

g0, 99399gdsMgds 9.%. JuBH™bMmo dmEgEol Jobg3z00 BJAZML.

v 3mag00b 350slsbawol bdggosermto MHygodo
©509330M0L Mm30gdEGHL FoMdmaagbl LobiEgdm®m-gargdGH®mbaywwo gm®doom dmfymdogro:
> HOGHI@oBGHMOOL  gofawwgddo  dogdwo  gLlembBgdo.  gobozzgmo  Fgoagbl
50b08bmo gLmbgdol 7%-;
> Ls0MMOBYL 0359MdYBOL B9 - GGR (8m58587900L56 dowgdwye BLmbIBLS
5 3m05958990D7 49399 Imaqdsl FnMol Lbgomds, gobszgzgomo: 10%).

v 03/ 1319000933600 oy (18%)
> 35%999000/80098w90 dmBLobmGgdgdolL FGHowdo.

v 1558980bo3em 250oLobOEO (20%-0560 3565339000)
©3bBIRMO M3YMHOE309d0:
> 06509600890 0sm30L 35000 bgegsligdo s bbgs LsmagdwgdOo;
> 50bogn®o 306300Lsm30L, dowgdEo dmdLsbuMmad(9d)ol BIOAMPTO A5ILEOEO
365B00mMg0900 s LoatygdgEo;
> §585boeolgdgwo 4omsds89d9d0Ls @s Bbgs $Ho3dol 3Gmdm 59@03md9d0L §otywgddo,
9m3bdsmdgdbY 4939890 300DYd0 (Bsfowmd®mog).




v 36H563000g6E0L b5dgdmbagem a5slsbso
> 3mbGM3963d0L  Fo0mBsgmmdol  asmzseobffobgdom, Fglsdsdolo  Mm3gM309d0
00936905 0%, 5%, 10% 6 15%-0560 sb53390m00m.

b90mo Im399Mwo ymzgmo Godol 4oolobool aMoEbgs / 0353905 / doxRgGHOL LobaMygdanmls
23905bs bmM 3090 9ds Imgddgo Lo3zsbmbdgdwm dmmbmabgdol dglsdsdobsoc.

4. 8obsblMo s 3M3x80bBLMEMO I5B39bgdgdo
89600365 4.1 s 4.2 3m6dBHgddo FomImygboo 3m33mbgbEgdo sMOL JoMOMIO @S MO

g4m3eobdmdEggwo. xaMxol 2022 feolb LMo gobsblrdo dmbszgdgdo - oo Gmeol gobsblwydo
"fgobgdo o sHLBS-2obdsMEgdomMo d9b0d369d0, dm3gdveos 2022 feol soMgdme sbast0dygdsdo.

4.1 5535 5bLM wfigolio
, 31 3990960 | 31 ©g399d9gM0
000 ¢gwsko 0896008365 2022 2021
3M3d9r3500560 sg¢03900 411 5,342 7,182
Jm3g35000560 5gBH039d0 4.1.1 82,545 87,369
Lofiglicgdm 3s30Gsgo 299 299
29bsfogrgdgeo dmggds (562,902) (643,138)
3M09¢3500560 Zoggdvyengdgdo 165 781
903935000560 35¢YdMIErgdgd0 4.1.2 650,325 736,609
4.1.1. 390530900 1393083030056  godmdobotyg,  31.12.2022  dymIsGgmdom,  XyMRoL

93093500560  5dBH039d0L Mol  boffoerls  (80.46%) FoMOdmoagbl BMEO o BRSO
993035963 gd0 (31.12.2021 — 81.15%).

4.1.2. 3500050990900l 30bom QoMboygmgos:

> 940393500560 B0@s X3BIMO bgbbo (B0BBMBdGOMBS: 3L ,g6mg0ob XMmGX 0L Bog® 3L ,dsGLOL
100%-0560 foerob d9lyogs);

> 35 gdgd0 3¢0036¢)gd0L 808sHm: MMIgEwms ©3054mFBogds Jg0dgds, SYEOWIOIO
239bgl 63doLdogH ML s GOLbM3oLYE XIBO 0Ygbgdl Bgdmm blighgdwe gy LobliMgdl.
MROM  ©IGIWMM©, 33356006 03300OHMBLS s FoLVD  35380MYdMO  BHOLIJOOL
d9Lobgd, aobmgm, obowmo 34bd@Eo 5.

> 193930m @ Lbgd  350m@gdvemgdgd0:  ¥3IBol  3:mero@ogol  FgLedsdols®,  s0bodbwo
39PN GIJOOL  ©oxkIM3s  bgds  bgwdn3MmEgdom  306HMGOOL  FgLsdsdolo©,
239BLsBEZOHW 35009030, MFEs M 30569l 35¢IOEGBOL HoMmIMTMDOEIB 6 M30L.

4.2 3m9905-D5M3¢0ols Mmfigolso

'000 w560 39600365 2022 2021
990mlisgagro 4.2.1 416,503 453,559
1503963300 bs@xgdo 4.2.2 (210,285) (210,555)
3565036039 ms 1is6ra9dger0 (23,638) (17,319)




Lsm3gMs3ocm Imagds 180,191 223,721
69¢™ bsxobsblim Ggdmlisgsgmo / (bstrxo) (67,832) (11,778)
femol 3mggds s dmeosbo iGeo 8gdmlssgsgo 107,519 171,418

421 xawxgolb  dg0mbogeool  »dmoegz®gl  Fyomml  oMmBmoygbl  d3b  ,85MLoLY  doGomoo
L5gdd056mdOEIB  Fowgdmao  Fgdmlbogagdo,  GMIwIdOoE,  LoseGogbzm  dmero@ozolb
d9Lodsd0Lo©, BobobLE SBRMOTYqdsTo BmEgdwyeros ByBm Mogbgzsc.

4.2.2. b5™M39M5300 bR gdO F9ag0s 990 3I3MB76EHOOLYE:

Lsm39Ms3om batxol BHodo 2022 (%) 2021 (%)
05058900L 36-:t0350009HJOOL boMxgd0 28.34% 32.74%
39H0bmb Imgqdol 450sloboo (L39305¢¥IMHO M9:000) 18.64% -
AGOW0DHIGMOHOL IMa9d0L 3o@oLoboo (139305¢MO Mg000) 18.55% 25.77%
153mToboMYdO s LEdBIM bobxgdo 17.51% 20.15%
Lo693e0dm O B5M393 0630 bsbatxgdo 11.83% 16.76%
bbgo Lom3gMoE0M boMxgdO 5.13% 4.58%

4.3 3608369003560 56580656LwG0o oB39690wgd0

056538699 Dd 390CEMIMdS

X3B0 3990000350 (300w MdL, d9w9gdbsl dob 05659dOMAGIL MBsBOMbM S 3MIFMOEHWO 1553mTom
390900 5 50530OMMOE, BOHMBlgwymgl  dso  Lbgoslbgs  GHodol  30H3mMoGovyeo
L5MRJOGOO.

MMM 3 9609369003560 56M5530656LM0 FoB39b909e0, 50lsb0dbsg300, D 2022 Ferols 46d53wrmdsdo,
§0obs Lom3gMogom §9umob 99sMgdom, ¥aMx3do oLdgdEms LyMYGdYEo A50BsMEs 36.49%-0m.

L5353OM MONOIONHMBJdO

X3MIBOLIMZOL 9GS BMbgEHotmwyero 3608369 mdol dJmbg 1s3396dm Lo30mbL FoMdmaygbl bogsFHm
MOO0IONMIJI0.  X3MBoL  dgbgxdgb@o 9©Inzs©  FOWMBdL, 3OHMBILOMBIMGHO  LogsFHm
MONOIONMIJI0  53YsMML  TbmEm 3bMds© s BsHIODY WIIdOMO  MY3MBHIEO0L  TJmby
3MbAH93963909b, M3 gl MHgmdl dowgdweo Logmberols 0w dmdlsbwmqdol Mbszerm m®mdom
dogdsl, b 356583690 30 NYBOMBl9wYymaly BmdbIsMgdgwms JooymBomgdsls s Xm0l [obady
3MLYdE0o b35LBZS Lobol MHolzgdol Jobodobsiosl.

5. %3980l JoMOMIEO MOLZHd0

X31530L  39bgx 09630,  ™m3gMo30gdol  L3gzono3ols @S LEMTsdm  BOBbaLOL  VbMLEG®OOL
0obolosmMPIWGO0Esb  49dmIE0bscy,  GMIgwlsg  9g3b  MOL3GPYOL  FoMM3oL  3OM(39MOIOOL
00393963 5300L5 s dJobo 99mdo BgsdbgagEMmdol 35UvIboldygdMds, 536Md0YIMYOL KB
§obsdg sMLYdME  BY36GHMEO  MoLZgRL, o BdBIMDBY FodEobstyg 330 gdgdby dwdogo
©533003900m5 o  dob  bgwo  sOLYRdMwo  bbgoslbgs  0bLEMMIYBEHIOOL  edmygbgdom,
MBOH6390wymal 00g6E0FB0EMJIMYwo MoLZGdoL dobodoBoiosb.

X31530L  §obsdy  sOLIOMEro  1s339bdm  GoLggdo  Fgodegds s0gmb 890y  JOMOMO©
00050070 g0gd5:



> b53M90GM Mol
399m30bsMg X530l L3gE0B030LY, M3 3EolbIMBL OO MHIMPIBMBOT BSOSO 5gE039d0l
3MLYIMBSL,  sMLYIMBL  MoLo 0dols, MHmI Jgmeg Tbocg Lomsbom 396  9gobMEgdl

b9wd9301gd9d0m A5m35¢olffobgdme dmmbmzgbowgdqdl.

50bodbmo  Molgol  8060d0Bsgoolomzol,  XaBO bl  BWwoo  MYLMOLYdOL
©0390L0ROEOMIVL oo  MY3MEHSG00LS @S M®goGHobaol  TJmbg  3mBgHoee  Lsdsbzm
5f9Lgdgdgddo o  9330MJDs  BSBMHDBY Bodobodg  Tmzgegbadl, 53, LsFoMmgdol
990mbgg30890, 53¢g3L LHMR0 MYoa0Mgdol Lodmoegdsl.

> 03300wMHmdol Holszo
00BbgL 3OHME9LYO0WD PodMIEObIMY, 3M0EH0IMWs© T60d3bgEM3560s, MMI KyMxdo F9dogzo¢ds
30035609005 xgMm3bs FgolBreEmb dmdbdoMgdwadols s byMzolL 3MMm350gMgdoL [obady

Bo30LM0 35¢gdMYgd9d0.

50b0dbmwo MHolzol dobodobsgoobsmzol dgbgxdgb@o 0ygbgdl Lbgswsolibgs d9M39@IOL, Tosm
dmeol  fodbmeo 890093900l 9bsgroBL,  FMemoo  LablMdOL  039MLOROIEONL o

9mbo@mEm0bals, wodo@gdol sfiglgdsl s 9.8. mommgme dmigdweo 3MbJGbHg 330603905 S
sbowobo  809@oboMgmdl  dmdog  ©gg0ddo, Go3  0dwgzs,  LoFommgdol  Fgdmbggzsdo,

(330090900l MM TgEHobol FgLodwgdEmdsls.

> LogserryBm MHobzo
X39B0 Logomm@m Holgol §obsdy sl 08 3mBoEogdby, HMIgEms Lom3gMogom 35WMES3
396lb3o309ds Xa@wydo Tgdsgzoo 3md3s60930L BMb0mboEmo  ZoeEOLYsh (JsBmvwo
W60). doMOMO© 390 EIOL, 6HmIgddos ©gbmdobomgdmwos X3930L
59303900/35 0w gd9gd0, §oM0msagbl 538 msmo (USD) s g3tm (EUR).

000L  25035¢olLfobgdom, MMI LogsEMBHM 3YMLIIOL (335gdsEMDS FoMmBMoygbl doMoms©
05369306Mm30 36 39M39AL, OHMIgeBg 293wgbol Imbgbsg 3md3sbool Fglodegdermdgddo 56
d90b, 89999 gdqw0s GHolgol bmemgsb 60dbmwsdpg d9di30Mgds, Md3s 39bgxdgbEol doBbl
§963m9gbl Jolo Fobowgd mbgdwg dobodoBsgos.

IT mlsgz®mbmgdols s Gg3EsEool Gobzo

0bo0b LoMsdsdm d0BBYLO, MmO Halo, boliosmgds BMTHASMYOI TS W MO MBOL To@OWO
LYBLOEOMOMBOMm.  Tglodsdolo, FoblogMmMmgdMo Mmoo gbodgds IT  dods®mnryegdoom
MLOxMMbMgdOL BMIgOOL “fy39E 39w9dxmdGLGDSL.

0969% 09630, 99030 BgETHYIOZIPMBOM, 3395WOGOEOVIM0 MbsTIMMIGBOMS s LsFoMmM
30 FMMH3000mdqd0L  LyFMogdom, 0MgdL Y3zgws LoFoMm Bmdsh, MmI 390-2390©BY 30Bo@ o,
®omMJME0  GcdbBoMgdeolsmgzol, ogmb Fodbodsgrm@ms® MLogOmbm s boLOsMEYdMEIL
393396bgd9d0L 9060dogHo Mom©gbmdoo.

396bom HoL3GPPMD ©39300MJBOM  OTIGHIOOMO 0bRMMTo305 BmEgdmeos 3L ,,96mgob
XMOX 0L 2022 ool 9990060 gdE 3mbLmEooMgdXE sBYsMm0Tygdsd0.



6. L53MBsgzam 2939900 s 30BbgdO

X2IBOL, OMYMOF JoMME  Lsmsdsdm  dBsMDY ghm-ghmo  §odyzsbo  GogymEol, Imszhgl
Lodmdogenem  JoBbL  [omTmoagbl s®LGdIMo (odyzsbo 3mbogool Fgbombmbgds s Fgdamdo
249693 3033900.

LsdmIoganem LEM3gMHoEoMm 393390l InMol Igodagds godmoymlb 99890 JoMO0MIEO FodsMmEgdIdO:

> 3m3bdsMgdegdobm3zol 06mZs30wMo 3GMmEYYJHgdoLs s bIM30LGdOL Fgmsgobgds;

> MbgdYEo 30MmEIEHId0L sbggfs s baGolbol aomdxmdLgds;

> 9m3b3oM90dm0m30L 15msdsdM JEoERMMTsBY BEoo LIbLEOJdOL dMAMIMBOL ©T>EHIOOMO
2ObgdoL 99m035%gds.

20mGy0 Bbgodg
©06M9JGHMOO

®5M00o: 29 byd@gddgco, 2023



6. Us50mdsgumm 3983900 ©s 30BbgdO

XROBOL, OMymdE JoOover  bsmedsdm dsBsddy gom-ghmo  Fodyzsbo  Boam®ol, mdmegdgl
L8mBogerm  30%sbL  FoMmBmseagbl s®Lgdrmo Fsdyzsbo 3mBogool FgbseBmbgds ©s Jgdopamado
3969(»303909.

bs8mBsgm Lsm3gMagom 39339 oMol Bgodwgds gsdmoygml Bgdgao doGomso 30dsGmwandgdo:

> 3m3b3sgdegdobmgol 0bmgson®o 3Gm@ed@gdobs s byMgoLgdol Bymags®gds;

> 5OLIRNEo 3OMmEMIHgd0L ©sbggfs @s Bamolbol gsegdxmdglnds;

»  300b0sO9dmsm30L bomsBsdm 3@o®Bm®dsby BmEsEo LsblMmgdol dmdmsmdols ©sdsEHgdomo
36bgdol dgoogsbads.
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/\x‘\' - A { M
J 7 N

20MMy0 Bbgodg
QOM9dBHMmMHo

96000: 29 bggBHgddgco, 2023
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1. 3m335600L glisbgd

1.1 m6960%s30s

3L ,,9bwgob xmOx0s* - b/b: 405435596 (390mddo ,,30m335605%), ,,09foMTgms Tglsbgd 3obmbob*
FgLododolo©, oaMLYdMEos 2021 ferolb 8 mgdgmzowl, dobo GMgaoLlEMOMdMEo  dobsds®mos
LodoMmM39wM, J. Md0EI0LO, 3530L Mo0Mmbo, J53056M5d0b J., #19, dobs 48.

1.2 mGg360bs30meo LBH®MIGOs

303356000 LogmbGHGMmEm 353930L (100%) d3wmdgwos ,Bwin Holdings (Malta) Limited®, 6mdgrol
Lodeermem 953mbEMmEgdgee dbsMglaig Homdmoyqbl ,Entain PLC* (ymgoero: GVC Holdings PLC) -
dbmgmomdo gohm-9Ohmo  MIbbgowglo, sHoOGHWWO 059599006  dBIGLS s  LodMAbToMHJd™
L9dBHMOBY IMM3GOHOMY ,, X IGO0,

dgls3momy 0830eMmd0Eo 31 93990960 2022 31 g39ddg6o 2021
37035600
Bwin Holdings (Malta) 3L ,,0omb0* 100% 100%
Limited

2. 30035600l d0MH0ms©O bogdosbmds
2.1 3335600l 30DBbYL-3MHMBOEO s M3JMSF09d0

3L ,96mgob  xMOX0sC  Fo@Bmogbl  FgambgErgdol  LsdbsbwyMol  dogh  worgbbomgdme
(@o@ggbbool #: 19-02/06), sDs@GMwo 56/s ImIQgd0sbo 35359900l d0dfmEgdger 30335605,
H™Igeos, 2022 ool 3ymBs®gmdom, Mm3g0H0Mmgd@s bogsMmm3gEMl doboMby - 39Mdm, sbgbs
Lomsdsdm 30N JOOL  9M-MB0IbBHO  IMI[mEIdEGIOLASE ToMgdsl, @s doo Tgdymd
dofimgdsl 30mdoo 3md3sboolsmgol (A3l ,,doMmLO®).

2.2 30835600 9630m509ds

MmO560Bsgomwo  sOLYOMEO  BEGHMIBHMO0ID  godmdEobsdy, 3m33s600L  MIMszmYL  FoDbL
o805 gbL  Lomsdsdm  3OHMMIBHIOOL 3MOGRIOL DO, B3 JBHOI3MOM035, HoMdsGgdom
bm®3090qdm©s 2022 Farol gobdogarmdsdo.

3. b5396mb63gdEm Immbmzbgdo s Mgamms30gdo
3.1 6gdo6m3900 s oE3gbbogdo

3DMEM0 96/5 IMIygd0sb0 5858980l Bofirrgds 49EolbIMdL ,,0396%0gdoLs S BydsBMZggdOL
F9Lobgd* Lado®mzgemb 3o6mbol glsdsdolo 393990 sDBIOEHWWO b/ IMIPgd0s60 Msdsdgdols
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