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23,429,154

(16,951,475)

21,654,990

(16,316,505)

6,477,679

(20,185,019)

L6,95L,475

5,338,395

(L9,259,570)

16,316,505

(3,233,544) (2,943,065)

3,244,136

(1,093,900)

(61,649)

(444,277)

2,395,320

(1,092,457)

(64,991)

(515,996)

1,644,310 721,876

28,205 10,169

(22,247) (5,624)

(251,113) (210,742)

1,399,155
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515,679

(28,569)
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GEL

rjgoggbo

E3qlo CQr tsUqlXQo gjgogrq,gE$gbo

6rqrbqgoqro rgr$bgbo

b4r$6o qgt bbgr 0ocnbog6gbo

lr,:lr,:jo6q,cr-0,:6g6orq,g6o grbggq,arbgbo

0o0qo6,:6 g br6rqgsbcbrq.oar rj6qgbo

bgq, 0o0qo6r6g rjgoggbo:

do6oorrqgro bstsgrqrgbgbo

r6raroC6otcpu6o rj$oggbo

o6ggb6o6ogbo

bgq, 6t6dgq,goqror6o rjgogg0o:

bgq, rjgqgbo:

gsqlqgC0pspgbgbo q.r 353oo5q,o

36gqgo$r'r63E'o SgtSrq'or$gbr

0o0qgro6r6g bs6,:qrtbtbrqrcn 3lq,qrgbgq,gbgbo

bbgr grq,qggbgq,gbgbo

0o3q, ggoq.oorEo goqrq.o gb gqr gb gbo bgqr :

gJ6o6g6go bgbbgbo

6<6dgq,grqgor6o goq,q.ogbgq,gUgbo bpqt:

bug goqsggbgq,gogbo:

b,:cj6oo 3$o$sqto

bfur 6gtgt6ggbo

6lg6r$oq,gbgbqro 0o6gbt
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31 q9g3g0bg6o2022 31qg$90b96o2021

1,490,934

21,457

1,676,734

4,147

83,676

918,132

29,245

904,398

3,460

0,00

3,276,948 1,754,235

145,553

155,152

82,835

770,540

182,533

82,835

383,540 435,908

3,660,488 2,lgo,l43

941,,263

0,00

138,970

1,061,430

194,930

1,090,233 1,256,360

1,080,233 1,256,360

7,492

2,572,763

7,492

926,291

2,580,255 933,783

3,660,488 2,190,143
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qgr bgq,0o$g6oq,o,r 0g6ga0g66ob 0o96:

3oJogrq,Bo 6q,oq,gbg0ob o66ct6o86gbt2022$q,ob 31 qgg3g0bt6oor qgob6gq,g0pq,o Sq,obrcogolr

SoUEtfocpC0Cq,o
0o69br

Oorqror6o

313o6rqro

6r0crro 2022 $qrob l-q,o o,:6g6ob
0q5o0c6gcrboor

Sg6ooqgob $0o6qro 0cn6gbr

Sgt6ooqgolt 0orqroo6o b6gqro 0o690r

6rqgrbqgoq,o qQogoqgg6qggbo

bbgr 6gq,oq,gbgbo 6sp6,:$.,qgbCq
0c'r6gbr8o

bgq,: 3$oglq,oo Eg6r6r qgr

6r6o$oq,gbo qgr0ggd6gbqC0$C

6c0oo 2022 $q,ott 31 qggagflb6oborgob

7,492 926,29L

1,399,155

933,783

1,399,155

7,492

(0.00)

247,317

(0.00)

(0.00)

247,317

(0.00)

7,492 2,572,763
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(a)

ARKAS GEORGIA LLC

6r60r6ggbooro 0g6o0gbgbo

do6ocnrqro o6grn60r6or

er66r6o$r6o0 qgE cn Sg6o6ogbo

03b ,:630b arn6aot Qr.r0,3$or) qrlggd6qrr brjl6o6gqcn0o 2010 $Cqpb, 6r'r6rn6g 0g'bqgpgqro
,3.:lrybob06gbqra$obbrbcnpqrargbc.Oobo 6g6obg6o6gbgqro argoUob 0obs0r6cnor j. gcnom, q)rgoo)

rq0r0g6gbq,ob #49.

do6ocorqgo b$0or6r'rbr 0cno6rgb buggEgcn r.8g6q3ogbb, brgg60o6rqcn 0c'r0brbg6gb$ qt bb3t
br66$b3a6ger bgfuohbb lrrjr6ogCqcir gg6ogo.r6os%9. 3c'r0,3r6ob 00r6cogCqo qo6gjger6ot

5r'rjlr.:6 o. 1316o (I. Goksan Akan.).

3c"r03r6oob qrr0ggdfubCepo qrl br3e6$6r.rqrc'r $oqrob Ogq,erbgq,os 3er03s6or ,,Arkas Shipping and

Transport S.A.", 6cn0gqro6 qr.:ggd6gb3qpor qrr o3g6o6gbb ory6jgcoob gg6ogc'r6orbg.

(b) bsjr6cn3gqr<nbbolc69tt6r630rn

3er0,3r6oob lrcc'r8g6qoc.r t6g.:q,o 0aro6t3lr b$.:6o6gqrarb. tsgbrbr0olrcqEr, O.:bcbg glgq,g6rb rbqggbb

b$$or3gqrrnb g3e6r'r0o3g6o g1690o qgr b,:9o6.:6lter bgjgo6o. bsjt6orgCq,c'lt, bo%6gb 6rt6g0ar
0qrg6tqro 6;6gocn.:6gboo brlrorcnqrgbr, o1906r XC6 obCa b0o6or bs3t6e$OqrCbepo

6gq,oq,gbgbo, 610 o$gggt 6er60cgogq,o sjggbolrr q)t 3$a$gboU o6gg6ts6ggo6gbob
bo6crryqggbb.

2. 0r'r0brqrgbobbrggdgqrgbo

(a) r66s6ots6gbob0o0lerq6bobbrggd3qpbo
gb go6rbbg6o r66r6ots6gbr 0el0trqrCbgql oj6r OUU grbb-ob (gotu6bg6o .:6gc6o0ggbob

bcg6cn$r'r6olrcn b6s6qrr6go, 06o69 qr,: lt0gsq,r'r br$t60cngbobor3olr) Oobgqr3oor, 6er0gqro6

6r0ro6g0gq,or bgqrq,O6Ucgo rq6o6b3ob brg6orr0m6obo bgr6qrs66gbob brO$c'rlt 0o96. 2018

SE,nb 1-q,o o$36oqr.:6 3e63r6os rq6o06gq, b0r6qgb60bb oggEgbb cnrgob brbgqrqr66ar

ry6o6bgrbr qrr r66r6ots6gbr0o. "bgqsep66uql. ,:q6o6bgob, s6gs6o85gbobr qgr rgqro$ob
Egb.:bgb" b.:jl6orggq,cnb 2016 $q.b 8 o36obob 3.:6cn6otl orr6ob0cqr, 3cn03c6ot 0g-3 3cgg6c'r6orb
0o6go6fubr. $ 3rgg5c'r6oob 6gbrbs0olr,:qr, 3cn03r6os BrqlsgCbuqlo 16 t6olr $l6rqr6o6c'rb
.:gqrogo6gbgqp. 9o6.:61196o s65.:6ots69b.1. Obb grbb-ob corbsb0rqr, org 3rn03r6or o6B6tl
Egb$$ob bg.:6qgr6gbg 6rqr.:bgqrob cns6oqqr 2018 $ep.,b l-qr oc6gt6l.r, O.:Eob Oob 0o96
Ocn09crqggbgqro go6r6bg6o r66s6ots6gbr Cbsgi 0eng.:gqgb go6r6bg6o 0qr6r'r0r6garbob

l66l6ots63brb 2018 $qroU 1-q. o$36olrcn3ob qrr 31 qrgg0b6obcn3olr, lbCSC lrl3gcor6o



(b)

(c)

ARKAS GEORGA LLC

3$o$rqrob ffiq,oqgbgbob r65r6o0ggbrb et tsgbcbrOob g$0,>6ggbocn 8g6o0g6gbb. odgC,

rqb.:6o06rgor, 6c'r0 Euqrqgo bcarqrgbob 0rnd6robob r65o6oB6gbob $r6qggc6c
bgbrgegq,cnboorol. Bgg6b tsg0cob3g3$o, tsUsprsgo 6r3rqrgbob 0cnd6.rrnbob g$gobo
$r60rcqg5g6oq,o c6 .:6ob.

qo6gbgqpbob 6o6bcbqgttoU E6o66o8o

lq6o06gq,o go6r6bg6o .:69.>6otsggbl Orn0gorqggbgqor ob6cn6ogqro qo6gbgqgbob bcbrgcg,
0g6rnbr-br6gbobgbobr qp rqlg63oqrc'rbob B.:or3q,oor.

$r6qg0C6ol, BTqUOJ
brjr6orgqrail g6o36gqo gtcpg$,5r ,,qr66o", 6rn0gqro6 $r60rnrqr5g$U 3c.r03.:6oolr .:q6o6bgob
grqtggrbr6. go6.:6bg6o t66r6oEbCbr6 $r60c.rqg6C6oqror brjc6o6gqrarb g6cn36gq,3cqggrtso,
qrl60o.

0ggrbgb qgs 6o6b1c

go6r6bg6o c6grt6o06gbob 0rn0bcqggbr 0gbob$oba0.:0o,r Obb gdrb-gbor.:6, 6cn0gqro6
AgbgaAg6gobgr6 Ornocnboglr 6rbbacb, 0ggrbgbrbr qrl qrrB3gbgblr, 6o0qpCbo0 co.:goU0b6og
gr3q,g6$ sbqgg6gb lruq6o6b3o Scnq,ogo3rbC cgr rjgogbob, grcpqg3bgqpbgbob,
Eg0rnbt3qgbolt.: qrc bc6Agbob cq6ogbgqr e4gg6rnbtbg.

8ggrbgbgbo qro qrc0gbgbo gr6oboqCbr gg6j6oo6o6gbrqro bc$c60cnb 36o66o3otr brygfugqlog.
$.:6bgq,o,3g6oaqrolr mqloqgCbCbo rqor6qrgbt o0 3g6ocnqtso,6a4ggbr6 0erbqgr 63q,oqrgb.:.
do6ocnrqo btrq6o0bgcl Soqrogo3r

$g0arco ry6o06gqo br.:q6o6b3c'r Jg6ooqro 5r0r'rogg6gbrnqgr Ogqr0ogcqg, 0cngqro b.l.:65r6oB6gbcn
Jg6oc'rqrob Or6doqbg.

(a) g6bog6ogrqpUOD

(t) 6st6ogg0g0og6brogr6og;gA)oo)

ggbery6 gtq,U$rtso CgbqgCb3qpo 5r6o6gbgbo 3cn6gg6go6q6b,: 3rn03.:6oolr gg6j6oc'r6bqpu6
grqrgg$o, g6rbb.rj6oob qrqob.:cogob .l6bgbgqro c.rgo13o,:qrgrto br6gq)oolo 3g6botl
Oobgqg3ocn, 6c'r0gqrbt6 co.:golr 0b6o3 sqr6g6b b$#rco3gq,rnb g6o36gq,o b$3o. s66r6o6ggbolr
orl6ogobcrrgob c6l4bgcpo Euqlrqro rjgoggbo qr.: gbqlsgCbgqlgbgbo, r6ar0qgbo6 or65r6o8gbr

3.



(b)

(t)

ARKAS GEORGIA LLC

lr.:0,:6orq,or6o qo6gbgqpboor, bsq,bo6gq,gbr gg6j6oo6sqrg6 gsqrggr0o .:0 co.:6oqobor3otl
r6bgbgqro cnBo0orq,U6o 6r63qrooro 3g6bob 0gbcbl0ob.:qr.

g6bary6 grq,C$r0o $r60rnqg0g6oqro r6oggq,sqgo lj$o6bo, br(,iugr$oqrot $6r$icrjgootl
qrqoborgob r6bgbgqro artsogolE U6o 6r6gqrocoo 3g6boco.

3rqrggob brettstbCbocD bbAc'r$gCuqo br3g6bcn bb3rc'rbgbo cobrbgbr Sg6ocnqrob 0rn6gbr0o rb
icr6oqrtso.

go6c6ltg6o o6bg6g0g6ggbo

s 6sffst60ag0gqo go6sfibgt6o s6ft)ogg0o

.>6r$ffi0argbgepo go6o6bg6o $gopbo 6gqrobbOcnbb brgc$6rn 0cnorberg6gbb, ggq,b sgr tsUCprCg
gjgogrqg66Cbb, oEggbgo6ogbb rj6ogb0o,

3er0ts.:6or bgbbgbb, 0c'rcnbc.r36gbbs q)5 qrg,3o9coggbb ors3qg$o63CqpbSg sqordgbb o0

cor6oqobcngob, 6cnqrgbr6 obo6o $r60c'ro0gr. ffiCqlr bb3r go6sbbg6o .:jgo3o orrgqr.:3o6gCqre
rqor6qggbr o0 orr6oqobor3olr, 6e4ggbl6 3rn03r6or 6rbqgr 3rn6g6cjgc'r6o-0bl6g sgrqgCb3S3

6,:6o59brtso.

3c'r03r6oob 0o96 gobr6bg6o .rjgqob tqor6gbob 0C$ggCOr bqrgbr 018o6, 6e4ggbr6 3cn03r6oob
ggq,gbrb rjgo3oqrr6 Euqlrsgo 6r3rqrgbo Oogqrn, grq)i bru3oqrr r6/qr,:.:q6o06gqro ggqrgbt qrr

0rbcor6 qr3r3tso6gbUq. $CqlD 6ob3o qt br66bCq,o brq)sCoC0r bb3r Ob$gb. 6gbob0og6o

bs66gbgq,o 6rqrr6g0gq, go6s6bg6 rjgog9cg, 6ar0gq,og tsgdgEoqroc $ Egj06oq,ot 3r'r03r6oob
0o66oco, rqor6qrgbo 6bcp-gbepJg, 6er6c.r66 rjgqo c6 g,:qrqgbuqlCbr.

go6c6bg6o rj6o3gbo spb AbqsgCbgqgbgbo 6oqrcogr6gbo q,r $0o6q,r br8cno 6rB3g6gbo ojfubc
go6r6bg6o 0qrScn0c6gerbob l66r6oB66btBo, 0bc'rqtaryr qrr 0berq,eryr o0 0g0cobgggrBo, 6c'rqggb,:6

3rn03.:6orb rj3b br06coqrgb6ogo UEqlCbr 5sqtgr6cnb (g6coog6or6rj3ococnb) cor6bgbo qrr
bbgrrnbr, $0o6qp 6.:0om rbrbc'rb tsgb$rOobrqg rjgqob rE grqrqggbgqgbob rbgc6o0bg.

3ar0,3r6or r6r$r60argbgqr go6r6bg6 rjgopbb gs)tsb 690sg9a 3sgg6cn6ogbrqr: ttgbbgbo qgr

0oorbo369bo

bgbbgilo go 0r,totbng6g0o

lSbbgbo qgr 0ororbarg6gbo $.:60orqg6gbg6 go6c6bg6o rjgqgbob 3sggScn6orb gojbot6gbgq,o rE

$o6rb$r6 6r6br9cqg63q,o bteibqgbocn. rq6ots6gq,o rj6oggbo cnrgqrrSot6gCcgrsg rqor6qgbr
br0r6cnqror6o qo6gbgqrgboco, SepgtJ fubob0og6o 3o6qrr3o6 qrr3s30o6gbgqro O6bbbrC0oob
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br6ao. tsg0qr6c'r0tso,lrgbbgbobr qrt 0ercobcng6gbob br$gobo,:qot6gbr qgrog3c6gbr r0ar66ob3bgep
qo6gbgq,3br0qrg, CtsCdOU6o tlc36r'r66gcn grbt33gorob g$er66gboor.

gggo gn g7q,tgo gf,gqtqydalgho

EUqo Qr EUqrCgo gj3qtqgEggbo rg6oror6gbb tsUcprqg 6,:0crrgbb, 0ercobog6,:0q6

cggJoboggbb 0cqrq,q,o6oqry6 obpbgo6ogbb qrrgr63ob b$ cn3CAqgC gbeocD.

9$,:6896o go6$bg6o Btqlcggbgqlgbgbo rg6cooo6gbb brgc$6rn qgo bbgc grqrrbrbqggqpCbb.

(c) do6ocnrqgob$grqpbgbo

(t) sgosr6g0s gs flggsbgLs

do6oco.:qro brtsgrqgbgbo cqo6o6bgbc co3ocoqo6gbgqgboor (ob6ar6ogqro qo6gbgqrgboor),
6r0rn3qgbgqro qrr66o8oE)o 6gCcDb. ogocDcDqo6gbgq,gbc rbggC 0coo6rgb qgrbrbr6agblr,
6afqgbo6 3o6qgr3o6 oUs) erJsgBo6gbgqro c0 do6oorcqro br8gtqgbob tsgdg6.:bcn.:6.

(ii) oggat

do6oorcqro b$g;qgbgbob 63gorob qgr6o6b3r ogggbr 010o6 6cnq6b,r6 rjgqo 0oqgbgq, oj6gb,:
3jbtsq,grgc6o.:Eo, rE 0ir.:qr.: Cgo6o06gq,gbolt0gb6 gjb,Sqrrnrgr6oc0o gr0ggboborgob.

gBCcDi rqo6o6bgbs 0e6gbr-b.:6rqr0o, $6rgqo Ogcnrnqroor, Eggcbgbgq,o brgjb3q,Cr6l3oa)
34gob 6rco3.:qrob$o6gboco, cDoolarCuq, rjgogbg 3rCp-6rCpJC.

do6ocorqgo brtsgrqgbgbob tsgg,:bgbgq,o brbr66gbqo bcajb3q,gr0rooo BDqg6 rjgqor
6tcpJCuql XbUEbC, 0er6g0gq,or j3gOc.ror:

o bro6c6bJcn66r,r br0grq,gbgbo 5 $Cep.o obBC6Or6o qr.r.:qlgt6goqrc'rbc 4-5 $gq,oo 3rn0SogoC6Uepo ggj6o3r 4-5 ggq,o

GSgcoob 0gox'rqro, blb$Sgbqrcn gleb qg.5 6s6Bg6o qo6gbgqrgbr 6rqrrobgqrgbr gerggqr go6s6bg6
$Ccpb q.ol 3m6gjgo6qggbr brlo6cngbob Bg0cobgg3rtso.

0O sr6s0q)gr6osggt6o tfi)ogg\o

r6c0rgg6otqrg6o rj6qgbo, 6cn0qgbo6 tsgdgEoqror 3cn03t6oob 0q6 eD 6s;ts6o.:
6$b.:irqS6gqro brbr66gbqrcn gxgr, lqot6qrgb cngocoqo6gbgqgboo, r0ar6goirt6.,.,t r q,t
6rggrbgGgbob br6Sgbob 6c0ar3qgboor.
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(iu) s0a66obs6os

r0c'r66o%r6or rqos6qrgbs 6er6ar66 0ar5gbs 16 %r6rqro, $69o3o Egcoc'rpolr Oobgqr3oor,

0ggrttgbgq,o br6mbqrorbc.rbolr grqroL grcogrq,ob$obgboor, buegoq,o'tl g,:6qrs.

tsggrbgbgq,o blb,l65gbq,c.r-blgj3q,glgr6oc.r grsgr 0o0qro6;69 er 0glrlqgr6olro
3g6oc'rqrgbolror3olr, r6olr :

. lr,:bUqlqO6r", qrr brc"r8g6t6or"r 36c.r66r0gbo 10 $gqro

;0ar66o%rgoolr Ogorc.rqro, lrlbr66Cbqm BJpJ er 616896o qo6gbgq,gbr grqrrobgqrgbl Uc'rBCq
gobrbbg6 $Cqtt qr 3c'r6gjgo6qrgb.: brlo6c'rgbob 0g0cob3g3r0o.

(d) 5rggrbg6gbr

(t) s6sffs60rcg0ggogods6bg6os5l6ogg0o

go6r6bg6o rjgogbo 16 rgo6ogbgbs(Br0cnglbqrpb,:) br0r6coq,orb qo6gbgq,gbs0qrg, 0sbr0 Urbl0
16 o.:6bgbgblr erbogjgg6o 063o6gbgq,gbgbo oOolt 6c'r0 tj6ogo 6.:ggrbg6gbgq,or. 9o6,:61196o
.:jgo3o 6rggrbg6gbgq,ot, cng 0g3o6gbgq,gbgbo 0ogorocngblr

r"rbogjgg6o 063o6gbgqCbr oOob;, 6cn0 go6t6lrgt6o .:jgo3gbo (,:j6ogbob Brcn3q,oor) r6ob

6lgglbg6Cbgqo, tsgodqrgbl 53q,obb0c'rbqrgb qrgbo$c'r6ob 6lqrrbqgobggbr6c'rbrb,
grq,ra;erGoqrgbgqro 3.:q,ob 6gb66gi6g6obr6orlr, g3c"r6c'r0o396o 0qr5cr0.:6gc"rboll

grgr6gbgb.:b, 6c'r0gqrog 3o6qrl3o6 3s3tso60o,: (3c'r69q,o69bb) flbgbbgbq,ob

gsqrsbqrolrg6s6o.:6c.rbrbcos6. s669o139, rj6ogbtso o63glr6o6gbob Eg0orbgggstso, 06o0369q,c.r3.:6o

JcpCbt 0olro b,:0r6coq,or6o qo6gbgq,gbollr Oob or3ocoqo6gbgq,gb.lbosb tsgqrs6gboco.

bgbbgbo q,> qtgbo$rc6gq,o psgsq,osdgbs
bgUbgbobl qr; qrgbogc.r6gq,o qgr3tq,orbgbolrco3ob 3c.r03r6ot 6tggrbg6gbolr 063og3bgq,gbgbtl

6r6oboq;r3b 6r.16r.166 bJg6ogo3g6, obg JCnq,CC0oU6 qrcnbgbg. UgCqr obqro3oqrgrqrg6rqr
06ots36gqrc"r3r6o lrgbbo er qrgboger6gqro qrr3lqrorbgb,: tsggrlrXbgqro,: bJggogo3g6o
glgglbg6gboor. UBCqr obqro3oqrglqrg6lqr 06ots363q,c'r3s6o bgbbo Qr qggbo$c'r6gqro

0cnorbc"r36.r, 6c'r09qro6 16 r6ob b8g6ogo3g6rqr 6.:ggrbg6Cb3qo, tsg0c"r$Ogbgqro

JocgCCOoU6rqr 6rggrlrg6gb,:bg, 6cn0gq,o6 0cn0bqrr6o, 0rg6;0 16 .:6ob oqrg66ogo6ot6gbgq,o.

gsbsgogsp 6s0o%6gq,o go6s5bg6o s7ft)q7bo
gllsgoqtq 5rEo9cbgqro gobr6bgt6o rjgo3gbob g;ggrbg6gbr rqos6qrgbr 3rJogrqrol:
6g%963tso r3g0gq,o6cbUqo qrrbr3r66gbob 66q,sbogo6o6gboco. qg.:66rn3oq,o %t6rq,o



(e)
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6efgqto6 3cSogrqroqrrb 66qrrl.rogo6o6gbgqror 0c'rggb,t-jlr6rqr0o, $o60arqr6gbb bbg,:rnbob

0gdg6ob qo6gbgqgblbr qt 0o0qrobt6g br0.:6orqror6 qo6gbgq,gbrb 0r'r6ob.

s 6s go6sd b g 6 o,tjS ogg0o

3o0Jc6oob r6cgo6c6bg6o rjgo3gbob blbcqtbbar qo6gbgqrgbt, A16(,r brbrjrn6qrcn 0t6r6gbobs

eD 0oeogteCbuqo bcgcqrcbcqQrn rjgopbobt, gcqg,:obgqQgbc gr'r3Cq3o .:6gr6o0ggbob tsgqgggbob
orr6oqoltcngob, oUJo r6bgbe$b 6.:o096ro6o O$3gfubCqpo br3tsrbgd6bobr. oCJo, 6cn03q,o
sbgon o6qro3.:grn6o r6bgbrnblr, 0t0o6 ljgqob sqqr5g6ocoo qo6gbgqCbr g$g0qggbr6gbr
0ggrbgb*. t6r0t$C6orqlg6 rjgoggbb, 6cn0qgbbr6 o6 g.:rB6orco gc6brbq36gq,o
brg$lnqrg,>Or0oo grqgr r6/qrr .:6 .16olr ag6 bgqr0obc$gqrc'rOo gr0arggEgbotlorgolr, Oron
rqqr6g6oom qot6gbgqgbc tsggiltq6b.: Ual3Ccpo Sq.b gdcnoqrroOrgg ors6oqobcogob.

6lpg$g6gbolr irr6rq,o cqor6qrgbt 6r'rqrgb,:6 rjgogob b.:bsqrr$brn go6gbgqgbc tlr6bgbb
.rjgqob cgqg666oor qo6gbgqgb.rb.

.rjgqob rqqg6g6ooro qo6gbgcpCbr r6ob gqroqgCt o Oob brbr6bCbepar qo6gbgqgbrl.r qrr
bo0s6orqror6 qo6gbgqgb,:b (tsg06o6gbgq,b gcgoqrgolr br6agboco) 0r'r6ob. brbr66gbq,ar
qo6Xbgqgbob 0ggrUgbolrtb bc'r6gogqrqggbr 0o0qro6$g qo6Xbgq6bob 5tOercogq,c, Or.r0r3sqro

Egcptsgo 6s3rqrgbob qrob3oe6go6gbob Ogtsggc'rboco. 6r qr6eilr6 qrob3o6go6gbob grbr33gcocqr

5$cnogbgbr 0o0qrobc6g brbrb6co br36ar6g6gcn 6c6.:3ggcno

qgcltjOgOgqurc 0co3qrggrqgos6o goqrq.ogbgq,gbgbo

3rn03o6oob 0b6oqtb qrrlsjOgbgqrco,: 0o0.:6o 0cn3qggrqgor6o grcpAgCbucpgbgbo grbqrgbc
t6.:qrob3a$$o6gbob boggdggqbC ag; bc6arqr rqor6qrgbr O,>tso6 6rnqggbr6 0rn0brbg6gbr

bl$CCCg oj6r. grqqrgbgqrgbr sgo,:6qggbl 0rnb.:qroSg6Cqpo cn$bolr lroqgoqroor, org 3cn0Er6orb
$gb bo06cnqgb6ogo c6 bgq066gq,gbocoo QcnEbgGUCOoUqo) grcpsgCbgqgbr r0 orc6bob

6rqg.:bqgobr. r0rlrcnr6, 3b g6qgr ogcnb $r6bggCIo 0cn0bqrr6o 0rn3qg6ob 0gqgg5o qrr Eolro 0ggrbgbr
0gbrdqgbgqn ogrnb bro0gqrcnqr.

tsgOobr3qgbo

bss6g56o oig6s6ogOo

bl$Cgqlo brcggEgo 0cn0bcbg6gboqr$ tsgOcnbrgqpbo 0ggrl-rgbgqrot l.l.:0r6coq,or6o
qo6gbgqgboco, Ooqgbgep., qrt Oobrggbo, b.:9.:$6rn gtbqrr3qgbgbob qr.: $Oobqrr Eg0cab,:3qrgbob
Oobgqg3oco. tsg0arbc3qCbo .:qol6gbgq,os 0rBo6, 6r.rqggbc6 r6bgbc.rbb ggggr6o
0$3o6gbgq,gbgbo oOobr 6c.r0 06o0369q,c'r3c6o 6ob3o qt bc66gbgqro 3q,og6obgo 5rq4gflgqo.
qrr3.:g0o6gbuep. b,:6Agbo CIgb,:dqrgbgqroc tsggrlrqgb bcoOgqgcnqg q,t olrCgC 0obrqgbo
0g0cobrgqpbog 0gbcdqgbgq,or Eggrtlqpb tlroOgqroqr. cDUJo 0gl6dq6bgqroc, 6rn0

(f)

(i)

ll
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tsrbq,r3q,Cbgbo ojEgbr 6s6g0gqro q,b 50 gcbqrs3qpbob c"rqrg6c.rbr ltoQgqro oj$gb.: Bggrbgbgqro,
0r0ob g$cgr3qgbgqo cDtbbs rqot6sgCb.:6c'r6cn66 0g06o6gbgqro tsgOrnbcgbqpo.

6ob3ob qrr br666bq,ob 6rqrcgg0ob qg6c'r 6r6bb3cagbcc3or q,r obo qgrOcr3oqggbgqror 6rgoqrpbob
bgq,0$6gqgbob obqgo3oqggrqu6 So6cnbgbbg. g6cbgolr; qr.:0cn6qg6ob 0g0cnbg6r0o 6obgob
qrr b.:66gbqrob grqgc6g0tlr 6ar6rn60 $gbo iq)boq,o ri3b 0.>8o6, 6erqrgbr6 ggo6om BcOc.rbgqror

grconlr ,3cn66tso qgr 3qrog6$o 0ooqgbb 0.:b. 3e1fl3,:6oob 0o96 5rflc'rflgflrgbgqro tsg6obs3.:qro

6ar6c'r66 c66gobr q,b 161 6cn6cn66 36o66o3.:q,obt, fuB3g6gboc b6gqro 0g0crbr3q,otl
$gt6o86gbs8o, 6c'r6er66 0gOrdlr3qgbo,,lrugg6gcn cnSg6sgogboqro6".

(it bgtigobg\o/doflbsbgt$Xds

bifggqlo brgg60o6rqer 0ar0ltbg6gboqrrb Ooqgbgqro Eg0efurgqpbo rqor6qrgb.: 0er6gbr-

br6rqrtso, 6cnqrgbr6 Oerbrqrc.rqrbgqror O6r6btd0o.:lror,:6 qrr3rg0o6gbuq. E0cptqgo
Et3rqrobfur6ggbqrob Ooqgbr 3ar03r6ortso qrt r0rbcot6r3g 0gb$qtgbgqrot 0obo b.:o0gqrgr 0gg$gbc.

go6o6bg6o Bg0c'rttcaq,gbo qt boGapbo

go6rbbg6o tsgOcnbcaqgbo/bl65gbo 0cno6r3lr g6brng6 3rqrgg.:bors6 qrr3rg0o6gbgq.
cn,3g6r gogboqg.:6 0cn5gbclbr6rqb.

g6bcng6 grqrggrbor6 qrr3rg0o6gbgqro cnJg6roogboqgr6 Ooqb0qo 0ar6gbr qr.l bl6rqro
tq6o6bgq,or $0obqrr Ertscoob 0obgqg3oco, rb go6r6bg6 tsgOefutgqrgbtso, s6 gobrbg6 br6agbtso.

0rn6gbob 6rq.orlrsbrq.oo

0er6gbob grqgtbrblpob br6agbo 0aro6r3b 0o0qro6r6g et 6rqrrg4ggbgq, 6rqrrbrbrqrgblr.
0o0qro6r6g grqrobrbrqgo (,r bb(,r34ggbgqro Srqrrbb.:qgo tqo,:6qrgbr 0arggbr-icr6.:qfio 5r6qrs
o0 CIg0orb3g3gbob.:, 6cnqggbrg 3o6qg,:Jo6 bqrgbo ,:qo.:69b.: 3o,3ogrq,tso, rb bbgc b6Uq
tsg0aitgrq0o.

0o0qro6,:69 64gtl.nbrqro r6ob Ocnbrqrcnqrbgqro 6lqrtblbqrgqro ,>6 Oobrqgbo 6rqrrbrbrqro
qrcbrbg66 0rn6gbszlcs6sqriog, Sg6oc'rqrob gs60sgqraobs0o. 0o0qro6r6g 6tqrrbrbqggqro 6rqrdllbrqro
cg6gco3g 0c'ro6rgb ls64grbrbrq,cn BrE q,gbgqgb.:b, $r60c'r0e$oqb qrqoqgg6qrgbob 6r6g0ob
qg6qr.:6ot6gbobrb.

6sqtasq.ogbuq,o brq,bltbtqro Sr60cnoEobr qr6rnbocoo bbgtcnbobcb gobs6bg6o r65r6o06gbob
Ooica6bolror3ob rq6o6bgqp. rj6oggbobr eb grE q)gbgqtbgbob orr6bgblt qrr lrs6rqgrltbrqrc'r
Ooicbgbolrlco3olr rq6o6bgqr cnr6bgbb 0cn6ob.

(h)
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4. bo0r6cnqroo6o qodgbgqpbob 6o$brtqgtto

3o03s6oob bccq6ogb3c'r Sarq,ogoJr q)r 6r60r6ggbocno 0g6o0gfubo flarocnbcn3b bc0.:6cnqrot$o
qo6gbgqgbob 6rbbcbqg6tb, 6cngrn66 go6r6bg6o qrr rdrgobc6bg6o cjgoggbob.:cogob, olrg

SsqpQCb3qPgbgboborgob. 6arqggb4 0cnoorbar3Xb;, qgr0,:ggbocno o6grn60r6or qgrtsggbgbob
0gb$gb rq6o06gqro g6qt ogrnlr 5.:60c6ggbocn 0g6o03fub0o.

(a) b,:g$t6c'rOocobrng6gbo
br3$6co 0arcobar36pbob U$r6orq,or6o qo6gbgq,gb.l, 6r6ob.:bqg6gbt 6cn6a66 0rnOtg,:q,o

tsUqlrsgo 6r3rqrgbolr Eo0qgo6t6g qo6gbgqgb.:, 6afq,obcogob.:6 qrolr3c,r66o6gbob 6r6r3ggorrqr
Sc0emggbgbr b$cb6rn b,l36a6g5ger 6c6r3ggoro r6.r6o6o066bob 0gqgggsocnb cnr6oqobror3ob. gb
bl0.:6cnqror6o qo6gbuqlgbi 6r6obrirqg6gbr qr.l0.:6gboom gr60r6ggboorr 0obEgboborgob.

(b) o6o$ot60rngbgqo go6r6bg6o grqrq6bgqpbgbo
lrc0.:6orqror6o qo6gbgqgbr, 6c'r0gqro6 5o6lrbq36gq,o 6r60c66gbooro flob$gbobcngob,
g.:6obo$qg6gbc 6ar5co6g 0e6.:g,rqro tsUqprqgo 6r3oqrgbob 0o0qro6r6g qo6gbgqgbr,
6cn0qroborgobr6 qgob3ar66o6gbob 6r6r33gorrqr 6r0r'rogg6gbc blbrt6rn b$6rn6g6grn 6.:61399oro
l6l5r6ots6gbob 0gqg6g6orolr cor6oqolscr6ob. gb br0r6coqro.:6o qo6gbgq,gb,> 6r6ol5irqg6gbc
qg$r6gbocno 6$0rt66gbocoo 0ob6gbobor3ob.

5. r0c'r6s6gbo qgs OTSCUS3o 0cr0brbgt6gbob cDgooqo6gbgqrgbo

qrc6o

BgOc'rbrgq>gbo brc6g66o r.r8g6r6ogboqg$

0g0r'rb,:gq,gbo gc$ggq,o br6g60o$rq,co
0c.r0brbg69boqgcb

0orqnr6o CIg0obrgoqro

qtrt6o

bu696gr'l Bo0ltbg6gbob
cr6ooryot6gbUqlCbr

bt$Cuqlo b,:6g60o6sq,r'r 0o0ltbgtggbob
cr6ooryo6gbUqCbr

6t$Cgqlo 0o0brbgt6gbob
orgoorqo6gbgqrgbt

2021

16,951,475

6,477,679

16,316,505

5,339,395

231429,154 21,6541990

(16,951,475)

(3,233,544)

(16,316,505)

(2,943,065)

13

(20,185,019) (19,259,570)
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bssggfigro t tigtSs6og0o

b.lr5g6go rn8g6s6ogbob gr66qgb0o, 3rn03r6oob 0o96 br$C3cpo 0rn0blbg6gbob

cngooryo6gbgq,gbr/tsgOerlrr3qgbo g3r3tso6qrgbr g6rbgb, qrg0g6oab (3e6ggobg6ob 0cn6qrg6$)

ei ggOgbolr 0er0brbg6gb.:b brjr6cogqrail gg6ogc.r6or%9, 6rn0qrob p6cnbr6 3c.r03r6or
0cDj0gqggbtJ 36o66o3r-t66gob g6coog6cnc'rbgbob g.:6gqpb0o.

3q,og6gb $l6gqg5ofub g6sbgob, 0rngpg6ob qgr bb3r bu5g6gcn 0c'r0brbg6gbob br6agbo,
0gbrbr0ob Sg6ocnq8o. tsC0sgCb, 3c'r03r6ot Ooqgbgqr brbqgsc'r g6rb$gbobs qgr 3ar6$gobg6ob
0rn6qgg6ob orr6bgbb grqgrg6ogbtgb 36o66o8rqb.6r0qggbs6 3a€3r6oo 16 gqrcnq6b,: br6pbgq,br
orrbbob 0oqbobr qrr 6sqro6o6b3ob J6arggbtso qrr 16 C$mr 6ro09 brbob 6ob3gbb, rbgcoo

O6r6brdoogbo go6r6bg6 r66r6ots6gb$o rbrbgqror 6cnge66,,1111696$o ar8g6.:gogbo".

g6bop6 grq,C$rt o116 qgs3rgtsot6Cb3qo

m3g6rgogboqgs6 Ooqgbgqro ts6cqro (251,113) (210,742)

9o6161196o Bg0rnbrgrqro (^"rril QrrJrD

7. brgdcnc'r q)r te)Ao6ob66r6ogqpo brt6agbo

6. go6r6bg6o Bg0cnttl3tE o
qr16o

qrr6o

jo6l

3r'r0g6o3s6oolr b,:6ao

qQrbqgggr

br$grgo

0sbjr6ob tsggcrrgbr

0ogqro6Sbob br6ao

bbgr bsttlgbo

0orqror6o ltcgt6cno qrr
rqg0o6ob6660ogq,o br62go

2022 2021

2022 2021

(172,850) (168,505)

36o66r0gq,o gb6g6gq,gogob brt6ao (147,594) (244,198)

(10,718) (8,935)

(33,334) (23,881)

(3,184) (3,125)

(2e4) (634)

(11,554) (0,00)

(64,749) (66,718)

(444,277) (515,996)
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8. 0cqgbob 6rqrobrbsqrob bo636o

2022 $qrob.:orgob 0r'r6gbotr 5rqgrbtbrqgob 5r6r6gcno,: 15olo,6.:qg5r6 3cn0J,:6or U$C.:q.:6

br66gbqtarbqg.) brg6cnrtsr'r6ob 3o0Jr6oob b6r6glrocn. lru66r6otscn ,3g6orcqg0o

3c'r0Jr5otb 0r'r6gbob 6$,:$oqgb.: .:6 0arybq66o,:, Egbtbr0ob,:qQ Ocnggbob 6rqgrbb4gob

b.:6aob rqort6gb.: t6 0rn0bqr,:t6s.

qr16o

Bo0qgo6s6g br6rqgtU.:b,:qgo bt6ao

0orqror6o br6oqgrbrbsq.oo bot62go

2022 2021

(0.00) (28,569)

(0.00) (28,569)

l5



9. do6oorrqgobrtsgrqrgbgbo

qrrt6o

agootgodg\ggg0s

6.18oo 2022 $q>ott l-q,o otEg6obcngob

tsg0obgq>r

6rbgq,o

EsBoro 2022 $qnb 31 qg&lg0b6oltorgolr

0gcat

Eotscno 2022 $qrott 1-qro or63t6olrcr6otr

q.o$ogbgqro 03Cg) J 3g6oe4gob

616013q,obs6o

6,:bgq,r

6rBoro 2022 $qrob 31 q.o&lg0b6obro6olt

6st6Bg6o got6g0gqg0s

2022 $qrob 1-qro o1636olr,:orSolr

2022 $q,ob 31 c9gg6b6oblorgob

2022 $qlob 31 qQ$g0b6oboorgol,t

bo6t6r6b3o66o o6996g16oqgr 3o03ogg.
brBgrq,gbg0o rqlg6goq,<nbr ggj6o3o

ARKAS GEORGIA LLC

buq'

42.990 32,679 94,87'j. 170,540

9,857 9,857

(424) (424)

42,990 32,679 104,304 179,973

(10,866)

(8,598)

(24,516)

(4,1s8)

(86,349) (121,731)

(21,664) (34,420)

(19,464) (28,674) (108,013) (156,151)

42,990 32,679 94,871 170,540

34,392 28,s2t 82,640 145,553

34,392 28,521 82,6& 145,553

6ggonlt bsiygbo ys0g6,>p sbsbgqtos sg0o6ob66s6ogqz b;6ygb0o
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10. brgr$6cn 0c'rcnbc"rg6gbo

qrs6o

brgr$6o 0oorbo36gbo

gobqt3q,gb,: brgo$6r'r
0oorbarg6g0bg

bsgr$6o 0oofiog6gbo

2022 2021

1,537,761 g04,3gg

1,537,761 g04,3gg

11. Euqlo q$ E3qgrq)o Cdgogrq,C6$Cbo

qr,160

6,:0cno b,:63gb0o

tsUqlo ei tsUqlrqgo gjgqrqgEggOo

1,490,934 919,132

1,490,934 919,132

12. 3rEogrqro qgl 6gtg6gg0o

(a) 3sEogogBo 0g6r6c6o

3efJr6oob br$gbqggbc'r JrSo$iq,o 0g.:q666b 7,492 qrt6b.

(b) qgogoq6Eqrgbo

r66l6o05gbob 3g6oc'rqtso 3ar03r6ocb qgg3qrr6o6gbgqro qr.l 6c6g0gE o (,ogoq,C6qgo 16 Bjcn6ot.

2022 2021

t7
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13. 6r6o6gbgbo qrs3rgtsodgbgqt 0brt6ggbcnr

(a) 0o3rn666rnqCbCqog6orog6cncnbgbo

3r'r0,3r6oob q$ggd6gbCq. qr br3cn6g6cnq,cn $oq,ob Ogqrarbgqros Arkas Shipping and Transport

SA.

O6o6tsd6oCbo 0g6g2g0g66ob $m6gbor$

(t) 0gdgy0gdSobgto0Jg6bs6os

3a63r6ot0 6rb6r j3g0c.rry6o66gq. 3e63g6bs6ol $q,ob 6r60r3q,cnbo0o, 6er0gq'og 0oogl3l:

bgq,g$gbbr qgs 06cn0oU r6rbqrg6gbrb.

qrc6o

bgq,g,:bgbo qgc bar6gbgbo 163,656 L69,941

2022 2021


