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Independent Auditors’ Report
To the Owners of Thbilisi Huawei Technologies Co. LTD
Opinion

We have audited the financial statements of Tbilisi Huawei Technologies Co. LTD
(the “Company”), which comprise the statement of financial position as at
31 December 2022, the statements of profit or loss and other comprehensive income,
changes in equity and cash flows for the year then ended, and notes, comprising significant
accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects,
the financial position of the Company as at 31 December 2022, and its financial performance
and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants
International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code) together with the ethical requirements that are
relevant to our audit of the financial statements in Georgia, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRS, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concemn basis of accounting uniess management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for averseeing the Company's financial
reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with ISAs will aiways
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

KPMG Geargia LLC, a company incorporated under the Laws of Georgia and a

member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited. a orivate Enalish company Emited bv auarantee



KhG

Thilisi Huawei Technologies Co. LTD
Independent Auditors' Report
Page 2

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
financial statements or, if such disclosures are inadequate, fo modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

The gement partner on the audit resulting in this independent auditors’ report is:

KPMG Georgia LLC
Thilisi, Georgia
21 March 2023




Thilisi Huawei Technologies Co. LTD
Statement of Financial Position as at 31 December 2022

000 GEL Note 31 December 2022 31 December 2021
Assets
Property and equipment 10,15 850 1,230
Non-current assets 850 1,230
Inventories 349 476
Current tax assets 129 193
Loans receivable from a related party 4,661 1,409
Contract assets 5(c) 1,562 593
Trade and other receivables 11 3,816 4,233
Cash and cash equivalents 12 2,570 7,158
Current assets 13,087 14,062
Total assets 13,937 15,292
Equity
Charter capital 13 333 333
Retained earnings 13 8,218 8,520
Total equity 8,551 8,853
Lease liabilities 15 90 447
Non-current liabilities 90 447
Trade and other payables 14 4,763 5,185
Contract liabilities 14 231 432
Lease liabilities 15 302 375
Current liabilities 5,296 5,992
Total liabilities 5,386 6,439
Total equity and liabilities 13,937 15,292
5

The statement of financial position is to be read in conjunction with the notes to, and forming part of, the
financial statements set out on pages 9 to 34.



Thitisi Huawei Technologies Co. LTD
Statement of Profir or Loss and Other Comprehensive Income for 2022

000 GEL Note 2022 2021
Revenue 5 19,200 15,555
Cost of sales ) {13,425) {10,603)
Gross profit 5,775 4,952
Selling and administrative expenses 7 {(1,810) (3,680)
Impairment loss reversal on trade receivables and

contract assets 16(b}ii) 208 283
Other operaling {(expense)/income (8) 21
Results from operating activities 4,165 1,576
Net finance cost 8 {1,550) (780)
Profil before income tax 2,615 796
Income tax expense 9 (4) (N
Profit and total comprehensive income

for the year 2,611 189

These financial statements were approved by management on 20 March 2023 and were signed on its
behalf by:

% » >
(A -:i' ‘ ‘fjﬁ
U il \
Lu Penghong ' i ‘ Liu Jun
Director’s author |ze«‘§ rep yéﬁtw Sf 2 Finance Director

)

The statement of profit or loss and other comprehensive income is to be read in conjunction with the notes to,
and forming part of. the financial statements set out on pages 9 to 34.



000 GEL

Balance at 1 January 2021

Total comprehensive income

Profit for the year

Total comprehensive profit for the year

Contributions and distributions
Dividends (note 13 (b))

Total contributions and distributions
Balance at 31 December 2021

Balance at 1 January 2022

Total comprehensive income

Profit for the year

Total comprehensive profit for the year
Contributions and distributions
Dividends (note 13 (b))

Total contributions and distributions
Balance at 31 December 2022

Tbilisi Huawei Technologies Co. LTD
Statement of Changes in Equity for 2022

Charter Retained Total
capital earnings equity
333 8,413 8,746
- 789 789
- 789 789
- (682) (682)
- (682) (682)
333 8,520 8,853
333 8,520 8,853
- 2,611 2,611
- 2,611 2,611
- (2,913) (2,913)
- (2,913) (2,913)
333 8,218 8,551
7

The statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the

financial statements set out on pages 9 to 34.



Thilisi Huawei Technologies Co. LTD
Statement of Cash Flows for 2022

000 GEL Note 2022 2021

Cash flows from operating activities

Cash receipts from customers 20,840 25,809
Cash paid to suppliers (10,154) (9,970)
Cash paid to employees (6,000) (4,819)
Cash generated from operating activities 4,686 11,020
Interest paid (60) (66)
Income tax paid (390) (266)
Other taxes paid (1,784) (2,608)
Net cash from operating activities 2,452 8,080

Cash flows from investing activities

Acquisition of property and equipment (151) (344)
Loans issued (4,554) (1,463)
Repayment of loans issued 1,133 =
Repayment of interest on loans issued 28 -
Net cash used in investing activities (3,544) (1,807)

Cash flows from financing activities

Payment of lease liabilities 15(a) (398) (402)
Dividends paid to equity holders of the Company 13(b) (2,766) (599)
Net cash used in financing activities (3,164) (1,001)

Net (decrease)/ increase in cash and cash

equivalents (4,256) 5,271
Cash and cash equivalents at 1 January 7,158 2,106
Fffect of movements in exchange rates on cash

and cash equivalents (332) (219)
Cash and cash equivalents at 31 December 12 2,570 7,158
The Company has classified:

— cash payments for the principal portion of lease payments as financing activities;

— cash payments for short-term leases as operating activities (included in cash paid to suppliers);

— cash payments for the interest portion as operating activities consistent with the presentation of
interest payments chosen by the Company.

8

The statement of cash flows is to be read in conjunction with the notes to, and forming part of, the financial
statements set out on pages 9 to 34.
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(a)

(b)

Thilisi Huawei Technologies Co. LTD
Notes to the Financial Statements for 2022

Reporting entity
Georgian business environment

The Company’s operations are located in Georgia. Consequently, the Company is exposed to the
economic and financial markets of Georgia which display characteristics of an emerging market.
The legal, tax and regulatory frameworks continue development, but are subject to varying
interpretations and frequent changes which together with other legal and fiscal impediments
contribute to the challenges faced by entities operating in Georgia.

In February 2022, because of the military conflict between the Russian Federation and Ukraine, a
number of countries imposed sanctions against the Russian Federation. The conflict affects not
only the economic activity of the two countries, but the global economy as well. As a result of
sanctions, commodity and food prices have risen in many countries around the world, the
established links between supply of resources have been disrupted, inflation also affects the prices,
and analysts also forecast economic implications for the global industry. Georgia’s economy was
also affected by the mentioned events and is subject to future uncertainties as described; on the
other hand, single digit growth of Georgian economy is forecasted in 2023, driven by higher export
and tourism revenues and strong private consumption. Management does not expect that this will
significantly effect activities of the Company.

The financial statements reflect management’s assessment of the impact of the Georgian business
environment on the operations and the financial position of the Company. The future business
environment may differ from management’s assessment.

Organisation and operations

Thilisi Huawei Technologies Co. LTD (The “Company™) is a limited liability company, as defined
under the Civil Code of Georgia. The Company was established on 20 May 2008 and has a
registered office at 71 Vazha-Pshavela Avenue, Vake-Suburtalo district, 0186, Tbilisi, Georgia.
The Company’s registration number is 204542272.

The Company's principal activities are provision of telecommunication network, equipment
installation, software upgrade and ongoing maintenance services to local mobile operator
companies in Georgia.

The Company is wholly owned by Huawei Technologies Codperatict U.A. (the Netherlands). The
Company's ultimate parent Company is Huawei Investment & Holding Co., Ltd. The Company’s
ultimate controlling party is the Union of Huawei Investment & Holding Co., Ltd.

Related party transactions are disclosed in note 18.

Basis of accounting
Statement of compliance

These financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRSs™).

10
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Thilisi Huawei Technologies Co. LTD
Notes to the Financial Statements for 2022

Functional and presentation currency

The national currency of Georgia is the Georgian Lari (“GEL”), which is the Company’s functional
currency and the currency in which these financial statements are presented. All financial
information presented in GEL has been rounded to the nearest thousands, except when otherwise
indicated.

Use of estimates and judgments

The preparation of financial statements in conformity with IFRSs requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from those
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future periods
affected.

Information about critical judgments in applying accounting policies that have the most significant
effect on the amounts recognized in the financial statements is included in note 20 (a) —
Determination of performance obligations and revenue recognition policies.

Information about assumptions and estimation uncertainties that have a significant risk of resulting
in a material adjustment to the carrying amounts of assets and liabilities within the next financial
year is included in note 16(b)(ii) — Credit risk: expected credit loss assessment for loans receivable.

Measurement of fair values

When measuring the fair value of an asset or a liability, the Company uses market observable data
as far as possible. Fair values are categorized into different levels in a fair value hierarchy based on
the inputs used in the valuation techniques as follows:

— Level I: quoted market price (unadjusted) in an active market for an identical instrument.

— Level 2: inputs other than quoted prices included within Level 1 thatare observable either directly
(i.e. as prices) or indirectly (i.e. derived from prices).

— Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorized in different
levels of the fair value hierarchy, then the fair value measurement is categorized in its entirety in
the same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

Revenue

Revenue streams

*000 GEL 2022 2021
Revenue from contracts with customers 19,200 15,555

11
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(©)

Thilisi Huawei Technologies Co. LTD
Notes to the Financial Statements for 2022

Disaggregation of revenue from contracts with customers

In the following table, revenue from contracts with customers in Georgia is disaggregated by major
service lines and timing of revenue recognition.

For the year ended 31 December

000 GEL 2022 2021

Major service lines

Network maintenance service 8,161 9,969

Sales support service 4,764 2.751

Hardware installation, commissioning and integration 5,644 2,638

Training service 554 127

Warranty service 77 70
19,200 15,555

Timing of revenue recognition

Products and services transferred over time 19,200 15:555

Revenue from contracts with customers 19,200 15,555

Sales supporting service also includes revenue generated from provision of technical assistance
service.

Contract balances

The following table provides information about receivables, contract assets and contract liabilities
from contracts with customers.

000 GEL Note 31 December 2022 31 December 2021
Receivables, which are included in ‘trade

and other receivables’ 11 3,744 4,211
Contract assets 1,562 593
Contract liabilities 14 (231) (432)

The contract assets primarily relate to the Company’s rights to consideration for work completed
but not billed at the reporting date on software update and network maintenance services. The
amount of contract assets as at 31 December 2022 was reduced by an impairment allowance of
GEL 12 thousand (2021: GEL 3 thousand). Contract assets are reclassified to receivables when the
consideration become unconditional. This usually occurs when the Company issues a commercial
invoice to the customer.

The contract liabilities primarily relate to the issued commercial invoices to the customers in
advance of the work completed and for which revenue is recognized over time. The amount of
GEL 207 thousand recognized in contract liabilities at the beginning of the period has been
recognized as revenue for the year ended 31 December 2022 (2021: GEL 507 thousand). Contract
liability of GEL 231 thousand as at 31 December 2022 (31 December 2021: GEL 432 thousand) is
expected to be recognized as revenue over the next years.

No information is provided about remaining performance obligations at 31 December 2022 that
have an original expected duration of one year or less, as allowed by IFRS 15.

12



Thilisi Huawei Technologies Co. LTD
Notes to the Financial Statements for 2022

Cost of sales

000 GEL 2022 2021
Engineering services & technical assistance service fee 6,902 6,290
Personnel costs 3,409 2,700
Royalty fee 1,052 -
Rent expense 688 499
Depreciation expense 414 313
Motor vehicle expenses 131 3
Impairment loss on inventory 91 113
Travelling expenses 80 56
Entertainment expenses 50 73
Items below capitalization rate 37 69
Training expenses 34 29
Office expense 28 17
Telecommunication expense 18 7
Other 491 434
13,425 10,603

Depreciation associated with canteen lease right-of-use (ROU) asset of GEL 24 thousand is
recorded within personnel expenses, as it represents non-monetary benefit provided to employees.
Increase in personnel expenses is due to increase in hardware installation, commissioning and
integration revenue.

Royalty fee is payable in accordance with the intellectual property license agreement, according to
which the Company will be liable to pay royalty only if after accrual operating margin is positive.
As in 2021 the operating margin would be negative if the Company accrued royalty fee, it has
royalty fee only in 2022 (see note 18(c)).

Selling and administrative expenses

000 GEL 2022 2021
Personnel costs 1,114 2,297
Outsourcing expense 402 629
Professional service fees 126 167
Depreciation expense 65 190
Travelling expense 40 26
Rent expense 15 137
Office expense 12 10
Telecommunication expense 2 8
Other 34 216
1,810 3,680

Depreciation associated with canteen lease right-of-use (ROU) asset of GEL 23 thousand is
recorded within personnel expenses, as it represents non-monetary benefit provided to employees.

Net finance (cost)/income

000 GEL 2022 2021
Recognised in profit or loss

Interest income 134 84
Finance income 134 84
Interest on lease (48) (81)
Net foreign exchange loss (1,636) (783)
Finance costs (1,684) (864)
Net finance income recognised in profit or loss

and other comprehensive income (1,550) (780)

13
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Tbilisi Huawei Technologies Co. LTD
Notes to the Financial Statements for 2022

Income taxes

On 13 May 2016 the Parliament of Georgia passed a bill on corporate income tax reform (also
known as the Estonian model of corporate taxation), which mainly moves the moment of taxation
from when taxable profits are earned to when they are distributed. The law is effective for tax
periods starting from 1 January 2017.

According to the new Georgian Tax Code, tax reimbursement is available for the current tax paid
on the undistributed earnings in the years 2008-2016, if those earnings are distributed in 2017 or
subsequent years. Total tax reimbursement as at 31 December 2022 and as at 31 December 2021,
available for those earnings that are distributed in 2022 or further years amounts to
GEL 248 thousand (2021: GEL 762 thousand). The tax asset can be used only for dividends
declared for years 2008-2016, if dividends are declared for other periods, tax liability is paid in full.

Property and equipment

Machinery Electronic  Right-of-
000 GEL equipment  Vehicles equipment _use asset Other Total
Cost
Balance as at
1 January 2021 22 126 1,366 1,272 188 2,974
Additions - - 38 388 272 698
Disposals/write offs - - (120) (290) (14) (424)
Balance at
31 December 2021 22 126 1,284 1,370 446 3,248
Balance at 1 January 2022 22 126 1,284 1,370 446 3,248
Additions - - 151 - - 151
Disposals/write offs - - (93) - - (93)
Balance at
31 December 2022 22 126 1,342 1,370 446 3,306
Depreciation
Balance at
1 January 2021 %) (75) (1,108) (520) (26) (1,738)
Depreciation charge (2) (24) (176) (307) (39) (548)
Disposals/write offs - - 114 145 9 268
Balance at
31 December 2021 (11) (99) (1,170) (682) (56) (2,018)
Balance at
1 January 2022 (11) (99) (1,170) (682) (56) (2,018)
Depreciation charge (2) (20) (120) (322) (62) (526)
Disposals/write offs - - 88 - - 88
Balance at
31 December 2022 (13) (119) (1,202) (1,004) (118) (2,456)
Carrying amounts
At 1 January 2021 13 51 258 752 162 1,236
At 31 December 2021 11 27 114 688 390 1,230
At 31 December 2022 9 7 140 366 328 850

Depreciation expense charged to cost of sales and selling and administrative expenses are disclosed
in notes 6 and 7, respectively.

14
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Thilisi Huawei Technologies Co. LTD
Notes to the Financial Statements for 2022

Trade and other receivables

000 GEL Note 31 December 2022 31 December 2021

Trade receivables 3,753 4,436
Prepayments 56 -
Other receivables 16 22
Total trade and other receivables 3,825 4,458
Less: bad debt allowance 16(b)(ii) (9) (225)
Total trade and other receivables, net 3,816 4,233

The Company’s exposure to credit and currency risks and impairment losses related to trade and
other receivables, are disclosed in note 16.

Cash and cash equivalents

000 GEL 31 December 2022 31 December 2021
Bank balances 2,570 T.158
Cash and cash equivalents in the statement of financial

position and in the statement of cash flows 2,570 7,158

As at 31 December 2022 and 2021, cash balances with banks are neither impaired nor past due.
The Company’s exposure to interest risk and a sensitivity analysis for financial assets and liabilities
are disclosed in note 16.

Equity and capital management

Charter capital

Charter capital represents the nominal amount of capital in the founding documentation of the
Company.

‘000 GEL 2022 2021

Issued and paid charter capital as at 1 January 333 333
Balance as at 31 December 333 333
Dividends

In accordance with Georgian legislation, the Company’s distributable reserves are limited to the
balance of retained earnings as recorded in the Company’s statutory financial statements prepared
in accordance with [FRSs.

In 2022, the Company declared and paid dividends of GEL 2,913 thousand to its owners
(2021: 682 thousand).

Capital management

The Company has no formal policy for capital management, but management seeks to maintain a
sufficient capital base for meeting the Company’s operational and strategic needs, and to maintain
confidence of market participants. This is achieved with efficient cash management, constant
monitoring of Company’s revenues and profit, and long-term investment plans mainly financed by
the Company’s operating cash flows.

15
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Thilisi Huawei Technologies Co. LTD
Notes to the Financial Statements for 2022

The Company’s debt to capital ratio at 31 December was as follows:

000 GEL 2022 2021

Total liabilities 5,387 6,439
Less: cash and cash equivalents (2,570) (7,158)
Net debt 2,816 (719)
Total equity 8,551 8,853
Debt to equity ratio at 31 December 0.33 (0.08)

There were no changes in the Company’s approach to capital management during the year. The
Company is not subject to externally imposed capital requirements.

Trade and other payables and contract liabilities

31 December 31 December

000 GEL 2022 2021
Payable to a related party 2,058 2,900
Accrued expenses 1,809 1,401
Salaries payable 414 573
Contract liabilities 231 432
Trade payables 475 308
Other payables 7 3

4,994 5,617

The Company’s exposure to currency and liquidity risk related to trade and other payables is
disclosed in note 16.

Leases
Leases as lessee

The Company as a lessee has several lease agreements with local companies. The leases typically
run for a period of one to five years, with an option in certain cases to renew the lease after that
date. As at 31 December 2022 and 2021, the Company mainly leases office space, canteen space
and a few apartments.

The Company also leases property for various purposes (apartments for expat employees, cars,
etc.). These leases mainly are short-term. The Company has elected not to recognize right-of-use
assets and lease liabilities for these leases. Rent expenses are directly recorded in profit or loss
statement. As at 31 December 2022, the Company had ROU asset related to cafeteria, with original
term of 5 years and remaining maturity of 3 years. The Company also has ROU assets related to
dormitory leases, with original term of 2 years and remaining term of 1 year as at 31 December
2022. Given the location of the underlying assets, the management believes these can be easily
substituted with similar assets in case of need, after maturity is expired.

Information about leases for which the Company is a lessee and records right-of-use asset and lease
liability is presented below:

Right-of-use assets

000 GEL 2022 2021

Balance at 1 January 688 752
Additions - 388
Derecognition - (145)
Depreciation charge for the year (322) (307)
Balance at 31 December 366 688

16
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Amounts recognised in profit or loss

Thilisi Huawei Technologies Co. LTD
Notes to the Financial Statements for 2022

000 GEL 2022 2021

Interest on lease liabilities 48 81
Expenses relating to short-term leases 703 636
Amounts recognised in statement of cash flows

000 GEL 2022 2021

Total cash outflow for leases other than short-term leases 398 402
Total cash outflow for short-term leases 699 565
Lease liabilities

000 GEL 2022 2021
Balance at 1 January 822 1,013
Additions - 388
Interest expense 48 81
Exchange difference (80) (50)
Derecognition - (208)
I.ease payments (398) (402)
Balance at 31 December 392 822

When measuring lease liabilities, the Company discounted lease payments using borrowing rate
published by the National Bank of Georgia upon the lease commencement date. The interest rate
applied is 6.8% for 2022 (2021: 6.8%).

Lease term and extension options

The Company interprets lease enforceability in lease contracts broadly. A lease term reflects the
Company’s reasonable estimate of the period during which the underlying asset will be used. In
determining the lease term the Company bases its judgement on the broader economics of the
contract and the underlying asset, rather than the contractual terms only and allows factors like
economic penalties, legislative approach to renewal of the lease and forthcoming changes in
regulation to be effectively captured in the estimate of the lease term.

In determination of the enforceable period of the lease, the Company also considers the costs of
abandoning or dismantling non-removable leasehold improvements, cost of relocation, etc.

Canteen lease is effective till December, 2025. The Company has carried out significant leasehold
improvements of the leased space. Lessee can terminate the contract based on 6-months’ prior
notice. The Company analyzed all relevant facts and circumstances and concluded that the lease
term of the aforementioned lease contract is until December, 2025.

Fair values and risk management

Accounting classifications and fair values

The estimates of fair value are intended to approximate the price that would be received to sell an
asset or pay to transfer a liability in an orderly transaction between market participants at the
measurement date. However given the uncertainties and the use of subjective judgment, the fair
value should not be interpreted as being realizable in an immediate sale of the assets or transfer of
liabilities.

The Company has determined the fair values of financial assets and liabilities using valuation

17
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Thilisi Huawei Technologies Co. LTD
Notes to the Financial Statements for 2022

techniques. The objective of the valuation techniques is to arrive at a fair value determination. The
valuation technique used is the discounted cash flow model. Fair value of all financial assets and
liabilities is calculated based on the present value of future principal and interest cash flows,
discounted at the market rate of interest at the reporting date.

Management belicves that the fair values of the Company’s financial assets and liabilities
approximate their carrying amounts.

Financial risk management
The Company has exposure to the following risks from its use of financial instruments:

a) credit risk (see 16(b)(ii));
b) liquidity risk (see 16(b)(iii));
c¢) market risk (see 16(b)(iv)).

Risk management framework

Management has overall responsibility for the establishment and oversight of the Company’s risk
management framework and is responsible for developing and monitoring the Company’s risk
management policies and reporting regularly to the shareholders on its activities.

The Company’s risk management policies are established to identify and analyze the risks faced by
the Company, to set appropriate risk limits and controls, and to meonitor risks and adherence to
limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company’s activities. The Company, through its training and management
standards and procedures, aims to develop a disciplined and constructive control environment in
which all employees understand their roles and obligations.

The shareholders oversee how the management monitors compliance with the Company’s risk
management policies and procedures and review the adequacy of the risk management framework
in relation to the risks faced by the Company.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations and arises principally from trade receivables and
contract assets.

The maximum exposure to credit risk is represented by the carrying amount of each financial asset
in the statement of financial position.

Impairment loss reversal on trade receivables and contract assets arising from the contracts with
customers recognized in profit or loss in 2022 amounted to GEL 208 thousand (2021: impairment
loss reversal of GEL 283 thousand).

Trade receivables and contract assets

The Company’s exposure to credit risk is influenced by the individual characteristics of each
customer, as well as factors that may influence the credit risk of the Company’s customer base,
including the default risk of the industry and country, in which customers operate. Approximately
46% of the Company’s revenue in 2022 (2021: 59%) is attributable to sales transactions with a
single customer.

The management has established a credit policy under which each customer is analyzed
individually for creditworthiness before the Company’s standard payment and delivery terms and
conditions are offered. The Company’s review includes external ratings, if they are available,
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financial statements, credit agency information, industry information and in some cases bank
references. Sale limits are established for each customer and reviewed regularly. Any sales
exceeding those limits require approval.

The majority of the Company’s customers have been transacting with the Company for over three
years. In monitoring customer credit risk, customers are grouped according to their credit
characteristics, including their geographic location, aging profile, maturity and existence of
previous financial difficulties. Trade receivable and contract assets relate to the Company’s
customers.

The Company does not require collateral in respect of trade receivables and contract assets.

The Company establishes an allowance for impairment that represents its estimate of expected
losses in respect of trade receivables and contract assets.

The aggregate of The Company s three largest customers’ balance amounts to GEL 5,170 thousand
included in the trade receivables and contract assets as at 31 December 2022 (31 December 2021:
GEL 4,628 thousand), amounting to 96%(31 December 2021: 96%) of the total trade receivables
and contract assets.

The maximum exposure to credit risk for trade receivables and contract assets at the reporting date
by geographic region was:

Carrying amount

000 GEL 31 December 2022 31 December 2021

Domestic 2,261 4,064

Other 3,031 714
5,292 4,778

Expected credit loss assessment

The Company allocates each exposure to a credit risk grade based on data that is determined to be
predictive of the risk of loss (including but not limited to external ratings, audited financial
statements, management accounts and cash flow projections and available press information about
customers) and applying experienced credit judgement. Credit risk grades are defined using
qualitative and quantitative factors that are indicative of the risk of default and are aligned to
external credit rating definitions from agencies such as Fitch Ratings, when relevant.

The following table provides information about the exposure to credit risk and expected credit
losses (ECLs) for trade receivables and contract assets as at 31 December 2022 and 2021:

Gross Allowance Gross Allowance
31 December 31 December 31 December 31 December
000 GEL 2022 2022 2021 2021
Neither past due nor impaired 3,734 (17) 1,626 (6)
Past due 0-90 days 1,578 (3) 1,070 (13)
More than 90 days - - 2,310 (209)
5,312 (20) 5,006 (228)

The loss allowance for financial assets is based on ECL. The ECL represents the present value of
the difference between the expected recoverable amount and the amount due in the contract. The
ECL evaluation includes the expected collection amount and timing of the collection. Even if the
contract cash flow is expected to be recovered in full but late, this will also lead to credit losses.

In the calculation of ECL the Company used its own rating system, which is derived from internal
policies. Each client is evaluated by internal credit ratings which is based on overdue payments.
Receivable balance is uncollateralized and therefore LGD is derived from potential recovery
scenarios. Assumptions of the model (likelihood of the possible scenarios, timing of realization of
each scenario, potential amount of recovery etc.) are based on expert judgment and business
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understanding of the client. The financial information of main customers is publicly available, and
when preparing scenarios described above, the Company considered that all major debtors have
stable liquidity positions. The Company has had a long history of working with its major customers
and it is usual practice to defer payments. The Company incorporated all these factors into the
measurement of ECL allowance presented in the table above.

Movements in the allowance for impairment in respect of trade receivables and contract
assets

The movement in the allowance for impairment in respect of trade receivables and contract asset
during the year was as follows:

5000 GEL .Indi\.fidual .lndi\-fidua]
impairment impairment
2022 2021
Balance at beginning of the year 228 511
Net (reversal)/charge for the year (208) (283)
Balance at the end of the year 20 228

Bank balances

The cash and cash equivalents are held with Georgian banks with short-term issuer default rating
of B, based on Fitch Rating. The Company does not expect any counterparty to fail to meet its
obligations.

Impairment on cash and cash equivalents has been measured on a 12-month expected loss basis
and reflects the short maturities of the exposures. The Company considers that its cash and cash
equivalents have low credit risk based on the external credit ratings of the counterparties.

Liguidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they
fall due. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting dates.
The amounts are gross and undiscounted, and include estimated interest payments:

31 December 2022 Contractual cash flows
Carrying Less than 1-5
000 GEL amount Total 1 year years
Trade and other payables 4,342 4,342 4,342 -
1.ease liabilities 392 415 318 97
4,734 4,757 4,660 97
31 December 2021 Contractual cash flows
Carrying Less than 1-5
000 GEL amount Total 1 year years
Trade and other payables 4,609 4,609 4,609 -
I.ease liabilities 822 897 421 476
5,431 5,506 5,030 476

It is not expected that the cash flows included in the maturity analysis could occur significantly
earlier, or at significantly different amounts.
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Market risk
Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates
and equity prices will affect the Company’s income or the value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimizing the return.
The Company does not apply hedge accounting in order to manage volatility in profit or loss.
Currency risk
The Company is exposed to currency risk to the extent that there is a mismatch between currencies
in which sales, purchases and borrowings are denominated and the functional currency of the

Company.

The functional currency of the Company is the Georgian Lari (GEL). The currency in which these
transactions are primarily denominated is USD.

Exposure to currency risk

The Company’s exposure to foreign currency risk was as follows:

USD- EUR- USD- EUR-
000 GEL denominated denominated denominated denominated
31 December 31 December 31 December 31 December
2022 2022 2021 2021
Cash and cash equivalents 41 284 117 1,388
Trade and other receivables 721 3,087 3,095 1,361
Loan receivable - 4,661 - 1,409
Trade and other payables (31) (3,501) (95) (4,083)
Lease liability (387) - (817) -
Net exposure 344 4,531 2,300 75

The following exchange rates have been applied during the year:

In GEL Average rate Reporting date spot rate

2022 2021 31 December 2022 31 December 2021
USD 2.9156 3.2209 2.7020 3.0976
EUR 3.0792 3.8140 2.8844 3.5040

The change of GEL exchange rate against all other currencies at 31 December 2022 and
2021 would have affected the measurement of financial instruments denominated in a foreign
currency and affected profit/(loss) by the amounts shown below. The analysis assumes that all other
variables, in particular interest rates, remain constant and ignores any impact of forecast sales and
purchases.

Sensitivity analysis

A reasonably possible strengthening/(weakening) of GEL, as indicated below, against the USD and
the EUR as at 31 December 2022 and 31 December 2021 would have affected the measurement of
financial instruments denominated in USD and in EUR and affected profit or loss before taxes by
the amounts shown below. The currency movements would have no direct impact on other
comprehensive income or equity. The analysis assumes that all other variables, in particular interest
rates, remain constant and ignores any impact of forecast sales and purchases.
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Profit or loss

000 GEL Strengthening of GEL Weakening of GEL
31 December 2022

USD (10% movement) (34) 34
EUR (10% movement) (453) 453
31 December 2021

USD (10% movement) (230) 230
EUR (10% movement) (8) 8

Interest rate risk

The Company does not account for any fixed-rate financial instruments as fair value through profit
or loss or as available-for-sale. Therefore, a change in interest rates at the reporting date would not
have an effect in profit or loss or in equity.

Contingencies and commitments
Insurance

The insurance industry in Georgia is in a developing state and many forms of insurance protection
common in other parts of the world are not yet generally available. The Company does not have
full coverage for its business interruption, or third-party liability in respect of property or
environmental damage arising from accidents on Company property or relating to Company
operations. Until the Company obtains adequate insurance coverage, there is a risk that the loss or
destruction of certain assets could have a adverse effect on the Company’s operations and financial
position.

Taxation contingencies

The taxation system in Georgia is relatively new and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes subject to varying
interpretation. In the event of a breach of tax legislation, no liabilities for additional taxes, fines or
penalties may be imposed by the tax authorities after three years have passed since the end of the
year in the breach occurred.

These circumstances may create tax risks in Georgia that are more significant than in other
countries with more developed taxation systems. Management believes that it has provided
adequately for tax liabilities based on its interpretations of applicable Georgian tax legislation,
official pronouncements and court decisions. However, the interpretations of the relevant
authorities could differ and the effect on these financial statements.

Related party transactions
Parent and ultimate controlling party

The Company is wholly owned by Huawei Technologies Cooperatief U.A. (the Netherlands). The
activities of the Company are closely linked with the requirements of the Group headed by Huawei
Investment & Holding Co., LTD, ("Huawei"), the ultimate parent company, based in Shenzhen,
China. The Company’s ultimate controlling party is the Union of Huawei Investment & Holding
Co., Ltd.

No publicly available financial statements are produced by the Company’s immediate parent
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company. The next highest parent company that does so is Huawei Investment & Holding Co.,
LTD.
Key management remuneration

Key management received the following remuneration during the year:

000 GEL 2022 2021
Salaries and bonuses 309 304

Other related party transactions

Transaction value for the year Balances
'000 GEL ended 31 December as at
31 December 31 December
2022 2021 2022 2021

Loan receivable:

Entity under common control 3,252 1,409 4,661 1,409
Purchases of goods

and services:

Entities under common control 1,969 2,249 3,402 4,104
Sale of goods and services:

Entities under common control 4,965 2,751 3,032 714
Royalty fees:

Entity under common control 1,052 - 46 &

Loans receivable include loan issued to a related party in July, 2022 of EUR 500 thousand and in
December, 2022 of EUR 1,110 thousand with maturity of one year and interest rate of 2.35% per
annum.

During 2022, interest income from related party was GEL 42 thousand (2021: GEL 7 thousand).

During 2022, the Company made payments of royalty fees. The fee was payable in accordance with
intellectual property license agreement entered into with Huawei Technologies Co., LTD.
According to the license agreement, the Company pays a royalty fee equal to 7.5% of revenue from
software updates and maintenance services and software installation services for each accounting
period. However, the Company did not to accrue the royalty fee for the year ended 31 December
2021, as according to the aforementioned agreement terms, no accrual is required if the royalty fee
would result in negative operating margin for the year.

All outstanding balances with related parties are to be settled in cash within six months of the
reporting date.

Basis of measurement
The financial statements have been prepared on the historical cost basis.
Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in
these financial statements and have been applied consistently by the Company.
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Revenue is measured based on the consideration specified in a contract with a customer. The
Company recognizes revenue when it transfers control over a good or service to a customer.

The following table provides information about the nature and timing of the satisfaction of
performance obligations in contracts with customers, including significant payment terms, and the
related revenue recognition policies:

Type of
service

Nature and timing of satisfaction of
performance obligations, including
significant payment terms

Revenue
recognition policies

Network
maintenance
service

Maintenance services represent the
Company’s stand-ready obligation to provide
remote technical support, network and
equipment health checks and network audit
services to its customers.

Customers usually pay monthly/quarterly in
equal instalments over the period of contract.
Contracts are usually concluded for 1-2 years
term.

Invoices are usually payable within 30 days.

Revenue is recognised over time
as the services are provided with
reference to progress towards
works performed.

Hardware
installation,
commissioning
and integration

Under this type of contract, the Company
installs customer-owned hardware equipment
on the Customer’s premise, tests it to verify
that it functions according to its design
objectives or specifications and integrates the
new equipment into the existing network.

Under such contracts, the Company issues to
customers warranties for works performed.
Accounting policy for warranties is disclosed
in the section “Revenue from warranty
services” below.

Under such contracts, the customer controls
all of the work in progress as hardware is
being installed, commissioned and
integrated. Such services are performed on
the equipment already located on the
customer's site or premise and the
Company’s performance enhances the
functionality of the equipment that the
customer controls.

Invoices are issued according to contractual
terms and are usually payable within 30 days.
Amounts not yet invoiced amounts are
presented as contract assets.

Revenue and associated costs are
recognised over time. Revenue is
recognised progressively based on
cost-to-cost method. The related
costs are recognised in profit or
loss when they are incurred.

If the services under a single
arrangement are rendered in
different reporting periods, then
the consideration is allocated
based on their relative stand-alone
selling prices. The stand-alone
selling price is determined based
on expected expenses plus profit
margin approach.

If the Company has recognised
revenue, but is not yet entitled to
issue an invoice, then its right to
consideration is recognised as a
contract asset. The contract asset
is reclassified to receivables when
the entitlement to payment
becomes unconditional.

Advances received are included in
contract liabilities.

Sales support
services

The sales supporting service includes
marketing and promotional activities with a
view to assisting the Trading Hub (Inter-
company entity) in maximising sales of
products in the territory of Georgia, and/or

Revenue for such services is
recognised over time. If the
services are completed within a
very short period of time, revenue
for these services is recognised at
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Type of performance obligations, including Revenue

service significant payment terms recognition policies
another such related service as the parties the time when the services are
may agree from time to time. The service fee  delivery is complete.
per contract is the sum of the service costs
plus a mark-up element.

Trainings Under such contracts, the customers Revenue for such services is

simultaneously receive and consume the
benefits provided by the entity’s performance
as the entity performs.

recognised over time. If the
services are completed within a
very short period of time, revenue

for these services is recognised at
the time when the service delivery
is complete.

Under this type of contract, the Company
provides services over a relatively short
period of time.

Invoices are issued according to contractual
terms and are usually payable within 30 days.

Revenue for such services is
recognised evenly over the
warranty period.

The Company provides extended warranties,
with a duration of 1-3 years to its customers
on top of standard warranty provided by
manufacturers of equipment.

Revenue from
warranty
services

As the extended warranty is provided on top
of the standard warranty issued by other
parties, such warranty is regarded as a
separate performance obligation.

The Company does not provide standard
warranties to its customers.

Finance income and costs
The Company’s finance income and finance costs include:

~ interest expense;
— interest income on loans receivable;
— the foreign currency gain or loss on financial assets and financial liabilities;

Interest income or expense is recognised using the effective interest method.

The “effective interest rate’ is the rate that exactly discounts estimated future cash payments or
receipts through the expected life of the financial instrument to:

— The gross carrying amount of the financial asset; or
— The amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the 2ross carrying
amount of the asset (when the asset is not credit-impaired) or to the amortised cost of the liability.
However, for financial assets that have become credit-impaired subsequent to initial recognition,
interest income is calculated by applying the effective interest rate to the amortised cost of the
financial asset. If the asset is no longer credit-impaired, then the calculation of interest income
reverts to the gross basis. Foreign currency gains and losses are reported on a net basis as either
finance income or finance cost depending on whether foreign currency movements are in a net gain
or net loss position.
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Foreign currency transactions

Transactions in foreign currencies are translated to the functional currency of the Company at
exchange rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated
to the functional currency at the exchange rate at that date. The foreign currency gain or loss on
monetary items is the difference between amortized cost in the functional currency at the beginning
of the period, adjusted for effective interest and payments during the period, and the amortized cost
in foreign currency translated at the exchange rate at the end of the reporting period.

Foreign currency differences arising in translation are recognized in profit or loss.
Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed
as the related service is provided. A liability is recognised for the amount expected to be paid under
short-term cash bonus or profit-sharing plans if the Company has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee, and the
obligation can be estimated reliably.

Charter capital
Charter capital is classified as equity.
Income tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to
the extent that it relates to a business combination, or items recognised directly in equity or in other
comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year, using tax rates enacted or substantively enacted at the reporting date, and any adjustment to
tax payable in respect of previous years. Current tax payable also includes any tax liability arising
from dividends.

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform (also
known as the Estonian model of corporate taxation), which mainly moves the moment of taxation
from when taxable profits are earned to when they are distributed. The law has entered into force
in 2016 and is effective for tax periods starting after 1 January 2017 for all entities except for
financial institutions (such as banks, insurance companies, microfinance organizations,

pawnshops), for which the law will become effective from 1 January 2023.

The new system of corporate income taxation does not imply exemption from Corporate Income
Tax (CIT), rather CIT taxation is shifted from the moment of earning the profits to the moment of
their distribution; i.e. the main tax object is distributed earnings. The Tax Code of Georgia defines
Distributed Earnings (DE) to mean profit distributed to shareholders as a dividend. However some
other transactions are also considered as DE, for example non-arm’s length cross-border
transactions with related parties and/or with persons exempted from tax are also considered as DE
for CIT purposes. In addition, the tax object includes expenses or other payments not related to the
entity’s economic activities, free of charge supply and over-limit representative expenses.

Tax reimbursement is available for the current tax paid on the undistributed earnings in the years
2008-2016, if those earnings are distributed in 2017 or further years.
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The corporate income tax arising from the payment of dividends is accounted for as an expense in
the period when dividends are declared, regardless of the actual payment date or the period for
which the dividends are paid.

Deferred tax

Due to the nature of the new taxation system described above, the entities registered in Georgia do
not have any differences between the tax bases of assets and their carrying amounts and hence, no
deferred income tax assets and liabilities arise.

Tax losses accrued in the prior periods cannot be utilized against the future taxable profits.
Property and equipment
Recognition and measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation and any
accumulated impairment losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of
self-constructed assets includes the cost of materials and direct labour, any other costs directly
attributable to bringing the asset to a working condition for their intended use, the costs of
dismantling and removing the items and restoring the site on which they are located, and capitalised
borrowing costs. Purchased software that is integral to the functionality of the related equipment is
capitalised as part of that equipment.

When parts of an item of property, plant and equipment have different useful lives, they are
accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is determined by
comparing the proceeds from disposal with the carrying amount of property, plant and equipment,
and is recognised net within other income/other expenses in profit or loss.

Subsequent expenditure

The cost of replacing a component of an item of property, plant and equipment is recognised in the
carrying amount of the item if it is probable that the future economic benefits embodied within the
component will flow to the Company, and its cost can be measured reliably. The carrying amount
of the replaced component is derecognised. The costs of the day-to-day servicing of property, plant
and equipment are recognised in profit or loss as incurred.

Depreciation

Items of property, plant and equipment are depreciated from the date that they are installed and are
ready for use, or in respect of internally constructed assets, from the date that the asset is completed
and ready for use. Depreciation is based on the cost of an asset less its residual value. The Company
has set 5% residual value for all items of property, and equipment from 1 January 2020.
Depreciation is recognised in profit or loss on a straight-line basis over the estimated useful lives
of each part of an item of property, and equipment, since this most closely reflects the expected
pattern of consumption of the future economic benefits embodied in the asset. Leased assets are
depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain
that the Company will obtain ownership by the end of the lease term.

Depreciation expense associated with canteen lease right-of use asset is recorded within personnel
expenses, as it represents non-currency benefit provided to employees.
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The estimated useful lives of significant items of property, plant and equipment for the current and
comparative periods are as follows:

— Machinery & equipment 10 years;
— Vehicles 5 years;
— Electronic equipment 3-5 years;
— Right of use assets 5 years;
— Other 5 years.

Depreciation methods, useful lives and residual values are reviewed at each financial year end and
adjusted, if appropriate.

Financial instruments

The Company applies IFRS 9 Financial Instruments for recognising and measuring financial assets,
financial liabilities and some contracts to buy or sell non-financial items.

Recognition and initial measurement
Trade receivables are initially recognized when they are originated.

All other financial assets and financial liabilities are initially recognized when the Company
becomes a party to the contractual provisions of the instrument. A financial asset (unless it is a
trade receivable without a significant financing component) or financial liability is initially
measured at fair value plus, for an item not at FVTPL, transaction costs that are directly attributable
to its acquisition or issue. A trade receivable without a significant financing component is initially
measured at the transaction price.

Classification and subsequent measurement of financial assets

On initial recognition, a financial asset is classified as measured at: amortized cost; fair value
through other comprehensive income (FVOCI) - debt investment; FVOCI - equity investment; or
FVTPL.

Financial assets are not reclassified subsequent to their initial recognition unless the Company
changes its business model for managing financial assets in which case all affected financial assets
are reclassified on the first day of the first reporting period following the change in the business
model.

A financial asset is measured at amortized cost if it meets both of the following conditions and is
not designated as at FVTPL:

o Tt is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

e Its contractual terms give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not

designated as at FVTPL:

e It is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets; and

e Its contractual terms give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.
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On initial recognition of an equity investment that is not held for trading, the Company may
irrevocably elect to present subsequent changes in the investment’s fair value in OCI. This election
is made on an investment-by-investment basis.

All financial assets not classified as measured at amortized cost or FVOCI as described above are
measured at FVTPL. On initial recognition, the Company may irrevocably designate a financial
asset that otherwise meets the requirements to be measured at amortized cost or at FVOCI as at
FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would
otherwise arise.

The Company’s financial assets comprise loans receivable, trade and other receivables and cash
and cash equivalents and are classified into the financial assets at amortized cost category. These
assets are subsequently measured at amortized cost using the effective interest method. The
amortized cost is reduced by impairment losses. Interest income, foreign exchange gains and losses
and impairment are recognized in profit or loss. Any gain or loss on derecognition is recognized in
profit or loss.

Cash and cash equivalents comprised bank balances with maturities of three months or less from
the acquisition date that were subject to insignificant risk of changes in their fair value.

Classification and subsequent measurement of financial liabilities

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is
classified as at FVTPL if it meets the definition of held-for-trading or it is designated as such on
initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and
losses, including any interest expense, are recognized in profit or loss (except for the part of the
fair value change that is due to changes in the Company’s own credit risk, that is recognized in
other comprehensive income) Other financial liabilities are subsequently measured at amortized
cost using the effective interest method. Interest expense and foreign exchange gains and losses are
recognized in profit or loss. Any gain or loss on derecognition is also recognized in profit or loss.

The Company measures all of its financial liabilities at amortized cost.
Modification of financial assets and financial liabilities
Financial assets

If the terms of a financial asset are modified, the Company evaluates whether the cash flows of the
modified asset are substantially different. If the cash flows are substantially different (referred to
as ‘substantial modification’), then the contractual rights to cash flows from the original financial
asset are deemed to have expired. In this case, the original financial asset is derecognised, and a
new financial asset is recognised at fair value.

The Company performs a quantitative and qualitative evaluation of whether the modification is
substantial, i.e. whether the cash flows of the original financial asset and the modified or replaced
financial asset are substantially different. The Company assesses whether the modification is
substantial based on quantitative and qualitative factors in the following order: qualitative factors,
quantitative factors, combined effect of qualitative and quantitative factors. If the cash flows are
substantially different, then the contractual rights to cash flows from the original financial asset
deemed to have expired. In making this evaluation the Company analogizes to the guidance on the
derecognition of financial liabilities.

The Company concludes that the modification is substantial as a result of the following qualitative
factors:

change the currency of the financial asset;

change in collateral or other credit enhancement;

change of terms of financial asset that lead to non-compliance with SPPI criterion
(e.g. inclusion of conversion feature).
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If the cash flows of the modified asset carried at amortised cost are not substantially different, then
the modification does not result in derecognition of the financial asset. In this case, the Company
recalculates the gross carrying amount of the financial asset and recognises the amount arising from
adjusting the gross carrying amount as a modification gain or loss in profit or loss. The gross
carrying amount of the financial asset is recalculated as the present value of the renegotiated or
modified contractual cash flows that are discounted at the financial asset's original effective interest
rate. Any costs or fees incurred adjust the carrying amount of the modified financial asset and are
amortised over the remaining term of the modified financial asset.

Financial liabilities

The Company derecognises a financial liability when its terms are modified, and the cash flows of
the modified liability are substantially different. In this case, a new financial liability based on the
modified terms is recognised at fair value. The difference between the carrying amount of the
financial liability extinguished and the new financial liability with modified terms is recognised in
profit or loss.

If a modification (or exchange) does not result in the derecognition of the financial liability the
Company applies accounting policy consistent with the requirements for adjusting the gross
carrying amount of a financial asset when a modification does not result in the derecognition of the
financial asset, i.e. the Company recognises any adjustment to the amortised cost of the financial
liability arising from such a modification (or exchange) in profit or loss at the date of the
modification (or exchange).

Changes in cash flows on existing financial liabilities are not considered as modification, if they
result from existing contractual terms, e.g. changes in fixed interest rates initiated by banks due to
changes in the key rate of National Bank of Georgia, if the loan contract entitles banks to do so and
the Company have an option to either accept the revised rate or redeem the loan at par without
penalty. The Company treats the modification of an interest rate to a current market rate using the
guidance on floating-rate financial instruments. This means that the effective interest rate is
adjusted prospectively.

The Company performs a quantitative and qualitative evaluation of whether the modification is
substantial considering qualitative factors, quantitative factors and combined effect of qualitative
and quantitative factors. The Company concludes that the modification is substantial as a result of
the following qualitative factors:

Change the currency of the financial liability;
Change in collateral or other credit enhancement;
Inclusion of conversion option;

Change in the subordination of the financial liability.

For the quantitative assessment the terms are substantially different if the discounted present value
of the cash flows under the new terms, including any fees paid net of any fees received and
discounted using the original effective interest rate, is at least 10 per cent different from the
discounted present value of the remaining cash flows of the original financial liability. If an
exchange of debt instruments or modification of terms is accounted for as an extinguishment, any
costs or fees incurred are recognised as part of the gain or loss on the extinguishment. If the
exchange or modification is not accounted for as an extinguishment, any costs or fees incurred
adjust the carrying amount of the liability and are amortised over the remaining term of the modified
liability.
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Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction
in which substantially all of the risks and rewards of ownership of the financial asset are transferred
or in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and it does not retain control of the financial asset.

The Company enters into transactions whereby it transfers assets recognised in its statement of
financial position but retains either all or substantially all of the risks and rewards of the transferred
assets. In these cases, the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled or expire. The Company also derecognises a financial liability when its terms are
modified and the cash flows of the modified liability are substantially different, in which case a
new financial liability based on the modified terms is recognised at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguished
and the consideration paid (including any non-cash assets transferred or liabilities assumed) is
recognised in profit or loss.

Offsetting

Financial assets and liabilities are offset, and the net amount presented in the statements of financial
position when, and only when, the Company currently has a legally enforceable right to set off and
intends either to settle on a net basis or to realize the asset and settle the liability simultaneously.
The Company currently has a legally enforceable right to set off if that right is not contingent on a
future event and enforceable both in the normal course of business and in the event of default,
insolvency or bankruptcy of the Company and all counterparties.

Impairment

Non-derivative financial assets

Financial instruments and contract assets

The Company recognises loss allowances for ECLs on:

— Financial assets measured at amortised cost;
— Debt investments measured at FVOCI; and
— Contract assets.

The Company measures loss allowances at an amount equal to lifetime ECLs, except for the
following, which are measured at 12-month ECLs:

— Debt securities that are determined to have low credit risk at the reporting date; and

— Other debt securities and bank balances for which credit risk (i.e. the risk of default occurring
over the expected life of the financial instrument) has not increased significantly since initial
recognition.

Loss allowances for trade receivables and contract assets are always measured at an amount equal
to lifetime ECLs.
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When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and available without undue cost or effort. This includes both
quantitative and qualitative information and analysis, based on the Company’s historical experience
and informed credit assessment and including forward-looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is
more than 30 days past due.

The Company considers a financial asset to be in default when:

— The borrower is unlikely to pay its credit obligations to the Company in full, without recourse
by the Company to actions such as realising security (if any is held); or
— The financial asset is more than 90 days past due.

Lifetime ECLs are the ECLs that result from all possible default events over the expected life of a
financial instrument.

12-month ECLs are the portion of ECLs that result from default events that are possible within the
12 months after the reporting date (or a shorter period if the expected life of the instrument is less
than 12 months).

The maximum period considered when estimating ECLs is the maximum contractual period over
which the Company is exposed to credit risk.

Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the entity in accordance
with the contract and the cash flows that the Company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.
Credit-impaired financial assets

At each reporting date, the Company assesses whether financial assets carried at amortised cost and
debt securities at FVOCI are credit impaired. A financial asset is ‘credit-impaired’ when one or
more events that have a detrimental impact on the estimated future cash flows of the financial asset
have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:

— Significant financial difficulty of the borrower or issuer;

_ A breach of contract such as a default or being more than 90 days past due;

— The restructuring of a loan or advance by the Company on terms that the Company would not
consider otherwise;

— It is probable that the borrower will enter bankruptcy or other financial reorganisation; or

— The disappearance of an active market for a security because of financial difficulties.

Presentation of allowance for ECL in the statement of financial position

Loss allowances for financial assets measured at amortised cost are deducted from the gross
carrying amount of the assets.

For debt securities at FVOCI, the loss allowance is charged to profit or loss and is recognised
in OCL.
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Write-off

The gross carrying amount of a financial asset is written off when the Company has no reasonable
expectations of recovering a financial asset in its entirety or a portion thereof. For individual
customers, the Company has a policy of writing off the gross carrying amount when the financial
asset is 180 days past due based on historical experience of recoveries of similar assets. For
corporate customers, the Company individually makes an assessment with respect to the timing
and amount of write-off based on whether there is a reasonable expectation of recovery. The
Company expects no significant recovery from the amount written off. However, financial assets
that are written off could still be subject to enforcement activities in order to comply with the
Company’s procedures for recovery of amounts due.

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are determined by discounting the
expected future cash flows at a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability. The unwinding of the discount is recognised
as finance cost.

Leases

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. To assess whether a contract conveys the
right to control the use of an identified asset, the Company uses the definition of a lease in I[FRS
16.

This policy is applied to contracts entered into, on or after 1 January 2019.
As a lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to
restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the end of the lease term, unless the lease transfers ownership of the
underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset
reflects that the Company will exercise a purchase option. In that case the right-of-use asset will be
depreciated over the useful life of the underlying asset, which is determined on the same basis as
those of property and equipment. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid
at the commencement date, discounted using the interest rate implicit in the lease or, if that rate
cannot be readily determined, the Company’s incremental borrowing rate. Generally, the Company
uses its incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise fixed payments,
including in-substance fixed payments.
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The lease liability is measured at amortised cost using the effective interest method. It is
remeasured, if the Company changes its assessment of whether it will exercise a purchase,
extension or termination option or if there is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the
carrying amount of the right-of-use asset or is recorded in profit or loss if the carrying amount of
the right-of-use asset has been reduced to zero.

The Company has elected not to recognise right-of-use assets and lease liabilities for leases of low-
value assets and short-term leases. The Company recognises the lease payments associated with
these leases as an expense on a straight-line basis over the lease term.

A lease term reflects the Company’s reasonable estimate of the period during which the underlying
asset will be used. In determining the lease term the Company bases its judgement on the broader
economics of the contract and the underlying asset, rather than the contractual terms only and
allows factors like economic penalties, legislative approach to renewal of the lease, forthcoming
changes in regulation and the future business plans of the Company to be effectively captured in
the estimate of the lease term.

New standards and interpretations

A number of new standards are effective for annual periods beginning after 1 January 2022 and
earlier application is permitted; however, the Company has not early adopted the new or amended
standards in preparing these financial statements.

(a) Classification of Liabilities as Current or Non-Current (Amendments to IAS 1)

The amendments as issued in 2020, aim to clarify the requirements on determining whether a liability
is current or non-current, and apply for annual reporting periods beginning on or after 1 January 2023.
However, the IASB has subsequently proposed further amendments to IAS 1 and the deferral of the
effective date of 2020 amendments to no earlier than 1 January 2024.

(b) Other standards

The following new and amended standards are not expected to have a significant impact on the
Company’s financial statements.

— JFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Conlracts.
— Disclosure of Accounting Policies (Amendments to IAS I and IFRS Practice Statement 2)
— Definition of Accounting Estimates (Amendments to IAS 8).
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83L ,,odogobo 3799390 Ggdbmgnmyol 3m.©
2022 §eools gobablim®o s6a0H0B8ad0l B8t gdomo Bgbolghgdo

565608350 gdvewo LsfoM3m
Logommzggeomb BoBbgl gomgdem

30835600L  bagBosbeds bmBEogeEgds Lagstamggermdo, BgbsdsBobs Bsbby Bgdmgdgwgdl
bsgsmggeemdo BmgBgo 93mbmBogn®o  Beddmmgdo  ©d gobabbyto dsBMYdo, GMIIdog
39630m56Mgds0  B3BMOL  M3obgdgBom  BLOsCIEYDS. L5356mBAYdErM, Ldgoalisbom  ©d
Botgararomgdgeeo LEHMIGIRIo yobigMdmdgb 296300569d3L, mrydgs obobo 9398wgde6Yd0sb
25BLbgaggdme  0BHgM3MmYBHEogRL ©s bdoM G3OoadIBL, Mg Lbgs ULsgsbmbBApgderm s
oL NO LoMmEYgdmb gOmE, LsdsGmgg@mdo dmddgeo mbysBobrgogdolmzal §s®3390w
250m(39390U Fatrdmgabol.

2022 Bool ogbgMgeEdo, GnLgmol  BgEgmagosls ©d 363065 Bmol  Bgostopgdrero
3mbxmod@ob gsdm, Gogds J3gybgdds @ssfigligh Labggogdo Guqligool 3gEgGHEoolL Fobsswdwgy.
3mbg@mod@o pogegbsl sbEgbl 6o Bbmerme @60 J39960L 93mbemBogne Logdosbmdaby, sy
a@mdsen® 93mbmogsbgg.  LsbJaogdol Bgegyse, Aumgmoml 8Gsgsen g3gysbsdo gaoBaMEs
2bgdo  LoygmeEsabma®gdm bogmbBgelbs s byy@bsmby,  ©s0MEgs 56Lgdmmo  3sgdoMgdo
Ggbr@lgdol BofmEgdsl 8m@ol, 0bgarsgos sbgzg BegddggdlL @sbgdBY o sBsgo@ngmbgdo sbggg
36mpbmBomgdgh  93mbrdogm® 253gbsl  aEmdsEn® 0bmbGmHosHY. Lsdsmggaoml
93mBmBogeE  ©oBaMIwEs  sbodbywo Bmgaogbgbol 398 s  99308@YdIMYDS dmBsgoqo
25963393 MdYOL, Bgdmm sofigfowol Bglsdadobsg; dgmey dbGog, 2023 §oeob Lags@mnggemb
930608030L gHmBd6s BeEs 5ol 3Gmabmbomgdrmro, Gog odmfiggnwos qJu3mGBHobs @
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mG360DE0s © m3gHogogho

33l ,,mdogrobo  3vgeggo &gdbmmmyxol 3, (8900880 ,,31835605%) 6oL dgbovEyyero
35Lmbolidndemdol  LyBmyaEmYde, bsgdoGoggeml  badmgsesgem 3magduols  Bgbsdadobsco.
3m835605 ssMbes 2008 Famob 20 8s0bb s obo 0v0Eoveo GobsBs®mos: 35315-08539wol
av8bomo  Ne7l, 3539-Lsd Bl Hsombo, 0186 ombdooblo, LogsHmzgerm. 30835600b

6)3501)@633(3001) Brdgoo 204542272.

30833600l doMomoEo Lsgdosbmds  Bemogsgh bsdsBMzEMBo  5EPFOMBOOZO Bead oo
Mm3gMsBM60 3m83sbogdobomgol bagengamdnbogagom Jugerob, deffyeadogrmdgdol 0BLBOEsEoob,
36 Msdmemo wBHB3gyMsol aoBobemgdols s dodgobsty  Bggbogmco BmdLsbyyegdol

230U,

3m83s60s  LEOWEOE 360l BENMOOENO
(Bog®ersbgdo). 30835600l Lodmerma
Co., Ltd.“. 3m835600L Ladmenmm 8s3mb@HHME
Holding Co., Ltd.*.

Huawei Technologies Cooperatief U.A.“-b dog®
0mdgo 3mad3sbos s@ob ,Huawei Investment & Holding
gBgo Abseg sGob ,,Union of Huawei Investment &

m3g65E0gdo ©3353806PIX Fbo6gdmsb gobboryos dq-18 89bodghado.

bQﬁoeb;;ob L5g3w)d39e0

BLaBodobeads

\12

A



830 ,,0doobo 3moeggo Ggdbaeemyxol 3o
2022 Gl goBablnmo sbyathndygbol gB8stgdomo Bgbndghydo

BobsBogdsthy  mobsblmGo  sBastodagds  mdBsgdyos  Bobiblyy®o 3Basodagdols
Ls96maBamoln bEsbostEgdmsb (,,gobl“-gd0) Lt BgbsdsBolmdsdo.

Ls3mBom s FoMlisagbo oo

Ladsrmggemml geHmgbrmo gsemm@ss JOHMMEo wWsto, Griyroy s853EMMIEIE FotBerop9bl
3335600l LsBmBsm  goeuyhsl ©d  gaenyhob, GmBgwdog  faMdmepgbowos HobsBogdsty
5obsBlgho  3Bpo0dagds.  womdo  fsGBmmagbowo Y439 @06s6by@o  obxm®dsgos
©586a35gdr@0s 1)obErmgL 5mbsBEY, YsMEs LbZagscs domomgdyro 890mbggzgdols.

9xsLgdgdoLs s Bbxgummdgdol 3sdmygbgds

3sLL-036 BglisdsBobo gobsblry®o sBasModagdol mdBowgds b9e3dpgsbgemdoligsb dmombegl
Abxgememdgdl, Bg@olgdgdbs s sdzgdYRL, GHmIEgdog 203@9bal  sbgogbgh  LssepMogbgm
3eago®03980b g8mygbgdsby o FamBmpagbowro 5J03900U, 35aEYdE9dgBOL, 8g8mbagergdobs
© bs6ixgdol MmEgbmdgdby.  BodB™dMogo Bgogagdo 8godwgds 29BbbgaggdmMEIL s0bodbrno
953oL909d0LY6.

BgnsLgdgdOL > doMomsEo ©B3IBIBOL FosbyEgs Bmbogsm brdEogmEgds. Lisodogbgem
39935L9B9dOL 25sbYEEOL BYagdo s©osE)ds 03 3960mE80, HrEILsg dmbs 8500 3oEIbIEZ?
©s sbggg BgdoliBoge Bgdpmad 3ghomedo, Gmdgebgosg dxm 9dbgdsm gogargbs.

0bgm®mBsgos 08 LaspMogbzm 3eano@oggdol  gsdmyggbgdobmsb  ©s3s3806gdo 3603H03mEo
Blxgeeembdgdols  Bgbsbgd,  GmBgdlag yagusy 860836g@mgsbo  pogergbs  oggm xo6sBLmG
36p,560890580 500N MIBbYdY, a5BLsBEgrmos 3gbodgbsdo 20 (a) - BgbabOywodgero
350 gdgdol s Bgdmbsgerol 50056900L 3mero@o3gdob gsblobrgme.

0Bgm®asgos ©sdg909dLs ©d g35LgdYomeb  ©353806YBYI0 236mLsBRgGgEmdgdol GgLsbgd,
Gmdmgdog 8mBogzbe §obiblvmo farol goBBsgermdsdo sg@oggdolbs s 35@EgdEgdgdol
bsdssBlm  oMYdrEgdgdol  3BLgdomO EaEomgdgdol  3s8mfizggol 8608369emgsb  Gobgb
5Hogdgh,  Bg@ebogros 8960336580  16(b)(i)) - LsgzBgEoO™ @obgo: Lslglbm  Bmmbmgbyd®y
debaeneaEbBgEmo Ls3MIEoG™M VoMol Bgmaligds.

U5B3GME0360 @oGHgdmergbgdol Fgxnalgds

sjdogolb 96 35EEYBMEgdOl LsBsthnmosbo  @ofgdregdol Bgmobgdobst,  3mB3sbos

Bgdmgdobisazsto 0ggbgdl ool ©333063705@ BmBaEgdgdL. LsBstrmnmosbo Eofgdremgds
®amBEgds  Lbgaalbgs mbggdol dobgpgzom LsBsGmmosbo  @oMgdrymgdol 0gfstrgosdo,
Jggsligdols Bgom@aeaysdo fHdmoggbowo 8mbs393ndob bogmdggw Y

—mby 1 3Jpone d:BOHIRDBY 3MGo6gRmeo  Beligdo (5713 HoGYdIL0) ogb®neo
s9Boggdobls o6 35 gdYEgdIROLoZal .

— mby 2: 58mbagoeno Bemboggdgdo sgBogobs 36 30gdvyEngdobmzol, 2565 3MBHOMIPOVL0
@sligdoLs, Bmdegdog 3gyebowos 1-9¢» mBydo, ©> Gmdgdog 9330607 od 306s306 (8o,
g3obgd0) 56 569530653060 (8>3, BoLgdOLD foeHdmgdmeno).

— qmby 3: s8mbagogno BebgBgdo sgdogobs 6 35YdrEgdobmgob, Gedgdog 56 98mdbgds
05330639050 bsdsBOH® Bbo3Bg0dL (5659330M0 0 580bsg5emo 8mBsgdgdo)-

oy 3JHogobl o6 35EIdYEgdOL Bs8sGOmosbo otgdmgdol BgLsggebigdems@ godmyghgd o
3MH0YdIQ ©IYMBO BgLadeegdgeos LsBaroneoasbo ©oMdeEngdol

53mbagoo 8mbBaggdgdol 35(9
0gfstgool Lbgoalbgs ©mBol BofpEgddo, BEn0sbs@ bsBaMoosbo wotgbremgdol Bg@aligds

LsBsGmEosbo EoMmRdIErgdols 09Matgools 08539 ©mbgls 8093o36gde, Gedgebag 80g3mo3bgds
430esB) B0 mBols  53mlisgsgro 8bs98gd0, Gmdrgdog 860d36germgsbos domerosbo

=N

s

s



(a)

(b)

(c)

83L ,,0000em0bo 3999390 Bgdbmnxob 3m.“
2022 fermols gobaBlm®o sByatndagdol gsbdsttgdomo 8960836500
F9gsbgdologob.

3MB3s605 sbgbl  LsBsGommosbo mofgdrmgdol 0gfstijool ©mBYBL BmGol  iEbzwol
500560985 08 basbps®modagdm 3gMomEol dmemb, GmImol gebdsgmdsdog spgowo 3gmbos

B3OgdL.

890mbsgsemo
B99mbagmols fgsemgdo

*000 grotro 2022 2021

998mlisgoco dmdbdafgbengdomsb goam®dgd o [0 s
byrBg3@er)dgdowsb i >3

8mBbAsGBEgBmE Ysmm@Bgdrmo by dg3Gremgdgdowst dopgdmeo Bydmbsgerol Rsdes

dagfmom §aGmdmoppgbo gbMHowdo dmagdywos Logomggemdo 3ogbgdomsb sum®agdwo
byBg36rmgBgdoEsb Bomgdrmo Bg8mbsgsgrol RsBers doMomoEo BmBLsbeMgdolb Godgdob @
B8cbsgmol sosmgdol gsgbol Bobgogoom.

31 ¢©33998M 00 EILENEIDICO Berobomgol

’000 a0 2022 2021

doMomoEo BedlsbmGgdol Godgdo

Jugamols ¢gdbogmto dmdlabm®gds 8,161 9,969

25403980 AbsMsdFgHo Bemblobr@gds 4,764 2951

5336370l mBhog0, gdudemodogosdo 899396s o 5.644 2,638

0Bdga®oEos

BMgbobao 554 127

Loposbom 8mdlsbmmgds 77 70
19,200 15,555

3gBmbagemols 500sMgBdL gxegto

2563390 ©EOMOL BobdowBy FawsEgduwo 3GHmEgHodo 19.200 15.555

05 BmdLabwMgds ’ '

Bg9rbygsero BmdbBatgbargdost ygmGIgdaeo

b8 3Grmendgdo@sb 19,200 15,555

29403900l AbsGEs8 )Mo BmBLsbegds sbgag Bmogagl Bggboznto 363633 g60L 8xdbabryfgdol
3569300056 Bomgdryen Bg8mbagaeol.

bsbgemdgzeeemgdm Bs8mgdo

dmgdmeo gbdowo abobagls 0bgmGAsgosL BmbBsGgdergdmb P tetoTeh oryluglel
BB 36990 9d0sb Fo®8mddborn  Brabrmzbydy, LobgmBgatmemgde  3dGHoggdty @3
L3bYEnB)3BHEIBM FHEIOILIBIODI

Bgbodgbs 31 gagdbg®02022 31 on3nddghio 2021

*000 @at0

"lsogo 3 s bbgs Bmbegbgddo" dgdebogro

Bmobmabigdo 11 3,744 4,211

Lsbgeedgarengde 5g¢oggdo 1,562 593
14 231) (432)

LbnBIEgdm GoenEIdTEdIdo

q806gds  3mB3abool mengdgdl  Gooemb,
&adbogméo oo FgHol
b 55sBEomgds. 2022 figrob

i

LobgeBg3erryengdm sghoggdo  doMoMIEI® 3
bosbaomodagdm ®36000bmgol  3GMyMBIEo 2963bengdol s

38LsbrGgdsBY ELOTYOYO (Bsp®38 363 3HOEb0) bydydsm



83l ,,mB0obo 3990390 Godbngrmxol 3o«
2022 Bmob goBsBlmmo sB5atnlagdol gablstdgbomo Bgbndghydo

31 g398d60L BpmBstigmdom, LibymBgHrmdm sddoggdol mEgbmds 12 smwbo @smob
g bmdom gem@slintgdol Hybghgom Bg8gotes (2021: 3 smslio @sGo). Lobgdn3rengde
shoggdo Gggeesbogogomgdmmos nmbmgbysdo, Gmgbsg sBodusNHgds bEYds 3oHMdM.
spBodbrymo, Gmgmég  Fabo, 3m83sBool Togh  Jwoghdobmgob  3mByheoreo obgmolol
Botoagbolssl beogds.

LsbgBga@mgdm 3oeEIdnEIdIRo JoMomIEsE 13gBofMegds Jwogbhgdty, BgbOywidywo
bsBegBoml FobLfmgdom, goggdne 3mIghgome obgmobgdl, H@Bgdologobsg  dg8mbsgsgro
50056905 35033970 ©GMOL 836doby. 207 sosbo iBob mEgbndom ®bby 3gMomgob
©sLsByolTo s0shgdrmo LsbywBdgyremgdm gserEgdreegdgbdo, 2022 Berolb 31 qog3gddtom
©3LEEgdnEo Fumobmgol s0osmgdnem ogbs Gmpmeg Bgdnbgswo (2021: 507 smabio roto).
2022 Geools 31 n398d6obozal, 231 smobo @sHol mEgbmdoo LbgEB93MeEgde 35¢0EYBYIEIdd
(2021 Gerol 31 g3gddgco: 432 smsbo @sfo) BmbsermEbyeros, 68 odbgds s00s6MYOMEO
B90embisgemols baboom BgBgao fiergdol 3ebdsgermdsdo.

56 56LgdmdYL 0Bgm®mdagos BsMRgbo Bglabtrywmgdgero 3500ndgdgdol Bglabgd 2022 ferol 31
©9398860Lmzol, HMdgEwmsg sg3e MHZE30MZIWO BebisgomEbgmo biba®dmogmds 1 oo o6
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GHemosa@ol bagabymo 1bws 0dbgL ae@sbEOo 0B@gead@ e O o3egmergdol bagnoagbbom
bgdggHyegdol  Bobgegom, Gadeool msbobdssg  3MB3sbod 35ENYONIE0d 25050bsMb
Gaosm@o dbawmne 0d 99mbggzedo »Y) sogbzol 399©0y Lsm3ghegom Botrgs 0gbgds

5000, 36 2021 oo, 3mB3sbool Bogh trm0ao GOl Lsgsbyytol ©stoEbgol 3gdmbzggedo
Lsm3gesgom Bsthgs 0gbgdmed 5GYMmBoODO, 30835605 HEOdE@EHOL Bsggsbr@o bmeneco 2022 Boeml

5dgl (ob. Bgbodzgbs 18(c)).

394030l > 58060LGHEOEOTO bR gdo



10.

B3l ,,mdoobo 375350 Bgdbmenmxol 3m.*
2022 §eoobs goBuBlreo sbpamhodagdob gsblsdhgdnmn 8gtodgbydo

2000 a0 2022 2021
3gMlimbBagool bahx oo 1,114 2,297
5mbeaBLboBaol baMxgdo 402 629
36mggLoneeo mdlsbymgdol bsgalv®o 126 167
339000L bofro 65 190
Loy boghm bty do 40 26
Lsoxafim batrxo 15 137
Lamgoby batxo 12 10
Lachgemg3mdnBogagom bafxo 2 8
Lbgs 34 216
1,810 3,680

Bsbsommls o3G0 Lakhagdermdol Mgwgdol (ROU) sgBogomsb 535380609300 33900 23 500b0
@sdol  mEgbmdoom  spoMogbgds  39MlLmbsols botxgd80, GoEph gl FodBmooagbl
»oB388GMAgBoLmgols dofmogdum sGsgrEms@ Lathyagdywb.

$80Bs gobsblr@o (batx0)/Ag8mbsgswo

7000 gos®o 2022 2021

30036 B0 Gmggdsdo 36 Batswdo

LadtmgzgBhm Bgdmbagoeo 134 84
80B:6LyHo Bydmbogsero 134 84
36mEgBEo oxstaty (48) (81)
b 39l Ubgsmdom gab3nmmdgdrera fjaobos DO (1,636) (783)
0BsBUmEO byt gdo (1,684) (864)
Bmggds80 56 BoMomBo (s Lbgs Lo BgBmbagserdo

300056gbemo §obos oBBlgHo Bydnbagaero (1,550) (780)
3m9Bob goslisboo

2016 Beoob 13 8s0bl Lsgs®onggerml 356ms8963Bs Boogm 356mB3GMggHo Bmpgdol gdslisba@ob
G9amG3ol Jgbsbgd (H@geog sbggg gBmdogos dmpgdol a50sLabsEol guGmba®o deagaeol
Labgaeom), Gog Bo8Bsgl ©dgA3MOL Bc896BH0L 35@s3sBL Brmpygdoli 2500879853980L P3GH0R0EH
8obo gsggdol msMowsdeg. 396mbo BmdBgogdL Logaslisbs@m 3gMomegdobogol 2017 ferob 1
0563610¢03b.

Lagstrmggaeml  sbsgro  bogaabobaom 3megdbol  dobgegom, bsgo@obabom  365DEIMYDS
bandobsfzomdos 2008-2016 famgdol  gongbofioengdger B gdsBg  BOEIbEOL? d08obyty
3505bsb3EBY, MY SBIMO Bmpgs poboffoengds 2017 56 898c0np HergdBo. 2022 ferob 31 ©1399d60b
5 2021 ol 31 ©9393d6G0l 8amBaMgrdom, 3m83s60sL Bgmderos mombmgmb gdEsbsbool
Rosmgams 2022 gl b 9000 fergddo aoBsfomgdnero Bmpgdobogols 248 smsbo @GOl
mEgbmdom (2021: 762 sosbo @360).  bogssbsbsgm sddogol  godmygbgds BLsdngdYE0d
Abeamag 2008-2016 fagdobogob 298mabogdwo ©0300gbEydobm3ol, M) ®ogowgbugdo
bbgs 3g@om@ydologol 560L 28mEbsEgdILo; g sobisbs@m 35ErEIBLYos 2,505bEOOd

LY.

doG0ms©Oo LdBrYsEngdgdo
Loghy®sBLam  gemgdd®mb  2gd030
856g08o- GG IO 2980ggbgdo
obaopty  LsBmoegdy  seFotgow b
*000 @360 __Ba %o 85 m@mgdoon  Ubgs Lo
goODOAREYRS
Badoo
2021 Gemols 1 006356 22 126 1,366 1272 188 2,974
Bgligoagd0 5 . 38 388 272 698

16
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33l ,,odogmolo 39a390 Ggdbmememxol gm.«
2022 Bemob 5oBsbln®o obgatndagdol asBlamdgbomo Bgbodgbgdo

LogytsBldm  gamgddh®mb  agdogo
iy GO gwo  pdoggbgdo
@boEpty  LsBgsgdy  seiotgoe b
*000 gm0 b0 8o b mEgdon Lbgs bgem
3eligeogdo / RsbmGamgdo = - (120 (290) (14) (424)
BsBmo
2021 femob 31 ¢og39809GL 22 126 1,284 1,370 446 3,248
658mo 2022 Femob 1
056356l 22 126 1,284 1,370 446 3,248
d9Lyoggdo - - 151 - - 151
2oL3egd0 / RuBmfnmgdo - - (93) = - (93)
Bodomo
2022 Geools 31 g393dgeL 22 126 1,342 1,370 446 3,306
63997
6580
2021 Ggmob 1 0363501 (9) (75) (1,108) (520) (26) (1,738)
(339000 ©EsGOEbZS (2) (24) (176) (307) (39) (548)
aoligemgdo / Redmfnmgdo - - 114 145 9 268
Badmo
2021 Gewols 31 g398096L (11) (99) (1,170) (682) (56) (2,018)
Bsdmo
2022 Beoobs 1 036356 (11) (99) (1,170) (682) (56) (2,018)
(33990L @3MOEbIS 2) (20) (120) (322) (62) (526)
aobigemgdo / RsBmfig®gdo - - 88 - - 88
Bsdomo
2022 femobs 31 9398896 (13) (119) (1,202) (1,004) (118) (2,456)
LoBogmsblim
QOGN0
2021 Gewols 1 056356 13 51 258 752 162 1,236
2021 §eools 31 930809 11 27 114 688 390 1,230
2022 Femob 31 93088960 9 7 140 366 328 850

33990 batxo, Gmdgeog ©GOEbYIER0s 33go@3gdolL M30mRoMgR_EdsBY ©3 2940©g9d0l s
5c08060LEGEONO bafRdo Fo@mdmepgbomos 99608365880 6 @9 7, Bgbadodolbog.

11. L5g536m s bbgs dmmbmgbgdo

000 ¢gmoto

Logo 3O Beambmgbgdo

25@IbEOEO 535BLgd0

Ubgo dmombmghgdo

Ly bygo3Om o Bbgs 8mmbmgbgdo
28mEgBYIEn0: 7108 Zaergdol My PIOZ0
g L33 0 Lbgs BemombmgBibo, fobes

30835600b ©ogg8gdaMgds b539@EOGM © LW IO™ 6Hob3goby
bbgs Bmmbmgbydmsb 5353806900 25BsLrHgd0L Patseols

8960336580.

16(b)(ii)

BgBodgbo 31 gagBdg®02022 31 gaddyho 2021
3,753 4,436

56 .

16 22

3,825 4,458

9) (225)

3,816 4,233

12. gm0 LablHgdo ©s 8500 933035wgbdgdo

> 0bgm®ogos bogsFOre o
3globgd sbboErEros 8g-16



83U ,,0800oLo 3990390 B9dbmenmypol 3m.©
2022 femol gobablofo sByatndagdol asbdstgdomo dg6odgbgdo

2000 @360 31 g308BgH0 2022 31 2021
LoB6 30 B3dogdo 2,570 7,158
Frso Lablimgdo s 8smo 933035mobRgdo gobublnGo

BopmBsmgmbdols sByaModagdsdo s Brimao Bygagdols

sBpumodagdeto 2,570 7,158

2022 Geoob 31 ©939806G0b s 2021 §emob 31 ©g398dM0L dpmdstgmdom, 35633880 s@LGdYEO
Rroo  Bs8mgdo oM  onBILMIPRNMmO @ IOG  FIVIYIIGOLIDLILLOD. 3md3s6ools
ba3mmpgbim Gobydy ©sgggdmgdstgds ©@s RoBBLYGO sg®Hoggbols ©d 3vEEYBTERYRYBOL
96 3BmdYemdob 3630 gabbowmimemos 8g-16 Bgbadzbado.

13. L3360 333030l © 35300l B>HMZ>

(a)  bLsfgbgdm gsdodoo

Lsfgbogdm  3sdodemo  Fomdmoagbl  3sdo@swal  Bmdobirry® 00MgdEndsl  3mB3s6ool
bagesBnmABYdEnm Em3mdghthgddo.

*000 ¢msto 2022 2021
250859890 @5 BEIDEOWO Lsfigligdm Jodadeeeo 1

333 333
0ab3maliongols
Bs9m0 31 og3ddYHL 333 333

(b) @ogoEybrgdo

LagsBmggeml 36m63Egdamdols »sBabBsco, 3mB33600L gabisbsfowgdgmo GgbyMggdo obEwgds
asmBofomgdgo  dmpgdol  B3dmom, Gogmeg  GoGBmoygboos  Ballb-gdob BgLadsdobsg
BeadBsgdryee 3835600l 39bmbBEYdEmMdom ©s@agboe Bobsbly® 3629608390580,

2022 Ggeol, 3mB356058 39B8maEboEs @S BHEIOLIES 2,913 s03b0 @atol mpybmdom ©ogowegbrgdo
80l 8gbogmmiggdy (2021: 682 500550).

()  3330@dmol oOmgd

3mB83s6ask 56 5gab 35300l BsBmgol BmOBsEYmho 3MEod03d, Bopod bywddwgsbyamds
3ROMBL 303030l 3gLsdsBobo  BsBOL noerbggrryagel  3madsbool LomagMspom @
LEHBsRI0nE bsFoMmgdgdmsb 535380690790 Bmbmgbydob ©sbsgdegmzowgdErsE, ©° abg39
B0l dmbsForggdol Bemdol 3gbsbathbydursc. 20608Bmeo B00wfjg3e BUIESQO LablifMgdol
9899Be0 BHmzom, 308355000 398mbsgergdols @b dmpgdol 8mBogo BmbBogmtobyol oo,
©d 3fdgugeosbo 130639LHOEOM 39g00m, Gmdggdog J0MHOMIOIE 3m835600b bor3gMogom

g0 baga@gdom 50656LEYdo.

308356000 goeobs 3630¢Emsb 03B58356mdob 3mgnogagbdo 31 9399896 oy 898@ga0:

7000 360 2022 2021

6,439
Ui BIEIBIIOI00 5,387 :
250013 RdYIE0: BLIIIQO LablGgdo @b Jomn 233035x796(hgd0 (2,570) (7,158)
fjBobeos gogro 2,816 (719)
Uemem 39300 8,551 8,2;583
350l a30demmab osBagoticomds 31 ©003988g6L 0.33 (0.08)
3m83s600b 3530¢@seols  8sGogob 8oamdsdo  fieob 296853 mdsd0 33E0Egdgdo 3G
356bmME0gEgdIEs. 3mB3s6os o6 FoBmspgbl  3oEsd @330L6M9d Mo, 35300l
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14.

15,
(a)

336 ,,0Boobo 3995370 (Bgdhmeneaxol 3m.“
2022 Femob goBsblnto 2Baamodagdol gebdatdgoomo Bybodgbgdo

Bembmgbgdol bagsbl.

1535360 ©3 Ubgs 35wEIdNEgdIR0 ©s LvbrrdgaHIRM FSWEPIIOIBO

31 qog399dg60 31

*000 30 @2022 Q%ﬁboﬁo
35EgRTEYds ©539380MgdIo BbsMOL BolaMom 2,058 2,900
Q©OMHOELYICO bofxgo0 1,809 1.401
Labgemmalion 3oemgondyyemgdgdo 414 573
LsbgE8gaMveegde eenEgdumad)do 231 432
Loz FH ZoenegdIErgdgBo 475 308
bbgs goerEgdnegdgdo 7 3

4,994 5,617

3m33s600b  Lsga3Mmm @5 Lbgy 35e0gdErgdgdmsb  sgegdotgdamo  Lgs@adm  ©d
@03307GMbol Holizgdby ©sgggdmgdsmgds yobborywos 89-16 8960036580.

0x MO0
0R9MD0 Grymdg dmnox sy

3mB3s60sL, Mmymey  dmoxsmgl 53l GoBgbody LooxsHo  byeBgafuergds 5O MdOH0Z
3M0356098036. 0350980 Hragmeg figbo 1-b 5-FemoBeog 3Mdgergds, 3MB3MIGI Bdmbggagddo,
5@Bodbrgo mstorob Bydwgy 0xsHOL 23955bemgdob Bglsdergdermdom. 2022 fomob 31 og3gddcob
052021 fewols 31 09398060l amBsymdoo, 30835605 B0MOMIEE 0RO 0wgdl 8ol Lsmzoby
RGN, Lsbsomnb GoHmb ©s 589608y d0bsL.

3mB3sB60s  obggg 0RO opgdls  JmBgdst  bbgoslbzs 8oBBobogol  (B0Bgdo  gdog®ebdo
095388GMBgdobmgol, 8s6gs6gd0 s 5.9.). s0Bodbmmo 0xs6gd0 d0MOMIESE Go6BmspgbL
8393500056 0RsGYBL. 38336050 506B0s 56 >0056@l 2d®H0ggdo 3sdmygbgdols wREYOOD QO
Lsoxsm 3seEydargdgdo s@bodbywo oxs6HBobmzgol. bsoxsmm bihxgdo 306306 560l
sLsbrgemo Bmpgdol 86 Bstowol 3Bp5608398580. 2022 ferob 31 ©9399d60bmngol, 3md3sbosl 3jmbes
358390 9H0sbmsb ©s35380Mgdwo 533030 s8mygbgdol MBEgdon” M53EI30MZII0 SO 5
fawo s Ba@Bgbo ©5@3630L gsom 3 Ggero. 3m035605L sbggg ogab LagHomm LsgbmgMYdEol
0RO ©s35380GIRdNO »59®03g00 3s8myghgdol MBRE@IBOM*, MIFZE30OIILO @OBIGIOL
g50m 2 famwo ©s BstBgbo gsom 1 fageeo, 2022 feeob 31 ©93988G0Lmzol. LsoxsGm sgdoggdol
BgdsMgmdols asmgsgrolifjobgdom, bg8drgsbymmdst bxgms, 608 LsJommgdol 3gdmbggzedo,
Bgbsdemgdgeros Bsmo dlpago 5JBHo3gVOM SEIOEHE RsBogamgds, 83630l 3>EOL 3oLgemols

89992
0bgm®dsEos 0xsMI0BY, Gmdegddog 3MA3obos 8mgdggdl Hmpme Brox M) © 30MoEbsgL
>dhogL 3s8mygbgdol NBwdom @5 Boox 3G ZSEEYBIEgdIL BatBmpgbogros J3gdmom:

s90ggd0 3sdmygbgdol Ngwgdom

000 eooGo 2022 2021

BoBoo 1 0obzeML 688 752

Bglyowagoo - 388

ae05g00b 89949393 - (145)

(339070 ©EAOELZD Bemol gabsgamdaedo (322) (307)

BoBmo 31 ogagddgdL 366 688

Bragg380 56 BGIBO 305MYPPYO menbmdgdo

000 ¢oat0 2022 2021

36mgBA0 LsoR M 3oen)degddvY 48 81
19



3L ,,odoobo 3vg90 Gdbmenmnyol 3om.*
2022 ool goBablm®o 2Baat0dgdol gebdstdgdoma 8gbodgbgdo

2000 gmato 2022 2021
8t 36m935006 0x MMk (s 3o380M B o bR OO 703 636

R0 633509B0b 635608398580 sn0sMgdrEmo mElbmdgdo

000 gns60 2022 2021

Lrgem o3egamao Lsblmgdol gaobgbs oxatgdoliogol,

Bmgemn3snsbo oxsmgdol gofs 398 402
L oemaco bablitgdol 3mugasmasto oxsgdologol 699 565
Ls0R M Z3eEgdmmgdgdo

’000 gosto 2022 2021

Bodon 1 0sbgaml 822 1.013
BLyocozgdo - 388
La3tmagbdm badxo 48 81
Bogmles Lbgamds (80) (50)
50056M900L 89Hy39to - (208)
Bs0R 36 IEIBOIBO (398) (402)
Bodmo 31 qogagddgdl 392 822

Bsox3HM goegdeergdgdol Ggzsligdolsl, 3mddsbos 5@oligmbA0omgdl 8ol Lsoxsm gEbEIBL
LogsGomggaeab ghmgbreo 35630 Boye oxsM0l Esfygdol mstopobogol s8mdgagbgdywo
Lsbgbbe 6533900 godmygbgdom. 2022 Fmobomgol ga8mygbgdvymo Lsdhmagbhm psbsgggmo 560l
6.8% (2021: 8.2%).

(b)  LsoxsBGM 35@s ©> dbsbaGdmoggdol gbsdemgdermdgdo

3mB3s60s  @eBomE  obdsMAH3L bsoxstem  byemBgyGuegdgddo  oxGob Lagsenqegd e
50bOmmgdol BgbadergdEmdsl.  LsoxsMem 3os Sbsboglh 3md3sbool gmbog®ree F9935L9dsL 00
3gtomgobs, GmBgol gsbdsgermdsdog BgLsdsBobo sg@ogo ogbgds sBmygbgdyro. bsog st
350000 29BLPBEgMOLLL 3MB3s60s >039dBgdL 8ol Buxgeomdsb 36GsgBHob @s Bgbsdsdolo sg@ogob
RsMoM 93060mB035%g ©s 9G> GbmermE LsbgBgateyegdm 30Hrdgddg, Hog 0dE93s L58vgogdsl,
H0md FogBHmOIPRO OrmMIBoEss 93mBmdngmeo xsModgdo, b53360B8gdrem Bogymds 0xsGob
2565bemgdsby o dmbsgrmebyero 33woEgdgdo HgErsosdo 989dhGs© ogmb sbabugeo
LsoxsGe gsob dggslgdsdo.

03%560L Lsgsegdryem sebGrergdol 36omqol gsBLsBEamOLsL, 3mB3560s sL939 omgoobfobgdl
530gLoMgdTEo LsoR O™ 39000e3mfymdol Bodmggdol sb 3900l batxdL, 5000wdEgdsMYMdOL

G3owgdol bR 9BL, s .8.

Lsbsogml oxs®s dsenados 2025 Berob g3990M8@Y. 308356058 0x3M0m SQIOMO gatmol
860336gmemgsbo  Lsoxsbe 390008mfymds beEbagegm. Bmoyxstgl 8gud0os 39fyz0amL
bgE89GHMEgds  6-03000 5QMY 90y39hoL Fgbobgd B9ymdobgdols spbsgbom. 3m8356058
399Bagmo®o yz9ws B9Ladsdolo gagdBo ©s 2561980905 © 1013300, 608 B78m506086¢En0 bsoxsO™
byeBg3trrengdgdob LaoxsMm 3s@s 560l 2025 Farol ©93980M8©-

16. L5856000360 POMYIVDYOO ©> Goligol dsGmgd

(a) LsmGogbgm 3aliogogsgogdo ©d LB NEosbo obgdmmgdgdo

bsBstoEmosbo  @oMgdTEgdOL Bga@ebgdol  8oBsbos Be3sbgdob masfopolmgol  BsBGHOL

Beabsfoenggdl BmMob EiEIdIL bEsBsHEE Mm3ghHsE0sdo 593030L 3dg0EgnEst Bowgdyero ob
35000 gdoL a553gd0liogol  BIEIBEOO @obol  Bosbeamgds. 0@,
6&53bb°bg36)3@m6360c955 ©s  Legdogddn®o Auxganmdol 258mygbgdogsb 29880bs6y,

20
oD




33l ,,;dogobo 3msz90 Andbmennxol 3¢m.*
2022 femol goBsBlvymo s6p3(08980b 9068563 gd0mo G9bodgbydo

LsBstrmemosbo ©oGRRM@mgds 36 wbos ogml 0bGyH3GBOMI_YIMmo BEamGE GJeEobIBIO
59403980 Esmymgbydymmo 3sg0@aalisl 56 gawr@gdEgddol ps@sEgdobab.

308356050  goblsbracs  @obiblmmo  sjBoggdols @ gerrEdEgdgdol  LaBsBmosbo
00Mgdwmgds F9isLgdol 3gdboggdol 3sdmygbydoom. 8g8sligdol ¢gdbogol 8oBsbos bsdsGmerosbo
©oMdwWegdol  sblabrghs. 358mygbgdremo  Bggabgdob  Bgdbogs foMBmocpgbl
©olgmBBOGIRMmo  grmso  B33@gdol  Bmoganl.  gggms  @obsbby®o  sgdogols s
35EgdMEgdol  LsBsemmosbo @oMgdrmgds sBaa®0Begds dofo @abbol s 36magbEob
Bmsgomo  ggrymso  Bsgogdol  BoBEobihy  @oMmgdrymgdol  Lsgndggwb).  GmBgwog
Lasbaat08ggdm msmogolmgzgol 36mE B3l Lsdsbmm sbs3ggmomn @olizmbBothegds.

byerddmgsbgmmdsl Lxg®s, Gmd 3md3s600b 5306:6LNGO  3gBoggdols ©s 350 dmMeEngdgdol
LsBsBMNE060 OMHYBMEgds B0 LadsEnsblic @OMYBTEgdLL sGHOL FosbErMYBIEO.

(b) gobsblyyMo Goblob BsGmgs
20B63BLmeo 0BLEGHNAI6EIBAL BedrmygBadol dgogase 3833605 d33wga0 0l39d0L §obsdy copsb:

a) bsgmgoodm Gobzo (obowgem 3960dg6s 16(b)(ii));
b) wo3z0IG@dOL Hobo (obowgo 8gbodghs 16(b)(iil));
c) LsdsBOm Gobgo (obogegm 8gbodgbs 16(b)(iv)).

(i)  Gobzob d36m3z0L bAGNIBHMGS

beadpgsBgmdsl sggl LB 3abybobidygdemds 3m835600b Gobzgdols 856mz0L LMo r®ol
©sBgfazsls @5 BYEBbyEzgEmdyty; ob 3sbvgbls  5pgdL 3833600l MoLggdol  Bstmgol
3mgo@oggdol  89dmBsggdsls @s dmbodmGobaby ©s 58 Lsgdosbmdsbomsb  @szsgdotgdom

G Esfryees@ Fofropgbl s6p0608b sgaombBytgdl.

3mB35600l GHoliggdol BsGomgol dmeo®o3gdo 2560bsBEgHYds 8ol §obsdg s@Lgdwo GHobggdol
0©96Hox0E0MgdoLs ©s 363emoBobogol, Bglisdadobo Molzgdolb LsBEacmgdobs s bagmbEHmem
899s60%agb0L 3BLsbOgMOLmZOL ©s 6ob3gdols s LsbrgMgdol EsEgob dmBommobyobmgob.
Golggdol  BsGmzol  3mEoB03goo  ©s Lobhgdgdo  HIRIHNWIE  FIP0bYEYDS da%BMals
30MmdgdoLs ©d 3835600L LsgdosbrmdaTo 33@0gngdgdob sbabgol dobbom. Lsbfogeme s BoBmgol
bEpbsMEdol @ 3GmpgEegdol  gsdmnggbgdom 3mB3s600b 80Pl FahH3maygbL
©obgo3wobomgdnmo s 3nbbpOdgeYwo 3B@HMEob omgdmb Fgddbe, GHmdgedon Y39
®6588GMBgEL 3oBMYOMEo 9dbgds »s30b0 BBJE0s ©s FHEEYOTYEDS.

sdgombgfgdo Bygsdbgoggemdsl 0fg30b. 00 658gbo@ 53mBAHOMEgOL by8dmzsbgemds
3m835600L  Golzgdob 86030l 3mEo®oggomeb s 3MHmEgEMOHIdmb 99LsdadolmdIL s
a9Bobosggh Hobzgdol 8s6mgol RsBmgdols 59335GNHMBIL 08 Golggdmsb dodsemgdsdo,

Gedemol FobsBya sk 3mB3s600.

(i) Lazhgoodm Golzo

Ls3GgEoB™ BHolzo Fo6dmoqoggbl 3mddsbool 530656L160 BotHagol Gobgl, v 8mdbBstgdgero 56
06s6Lyeo oBlEEMANBEHOL  3mbABM3gbdo 396 ©35385gmBocgdlL 8ol Labgdg3GrEgdm
3o00dEdPRL ©d 5033560 GoLo JOAOMIPIE Fo68m0dz9%s LagaFee BmmbmgbgdoEsb ©s

babgqpaggﬁf]@g&m 593039d0w@b.

30bsbLnOO BcopmBstrgmdob 2B 503390580 FoeB8moagbowo MOMNMYPIYLO 20bsBLOO sgBHogol
bsBaaBlm PoMmgdbgds BsgloBacrm® La3MIEOG™M Gobgby ©og308wgdsmgdsl GomBrocpbL.

2022 Bgwb, 3erogbigdmsb 2o@e8gdvEo bgendn3Hryegdgdowsb Gomdmgobon LogoFm

dmmbemgbgdbs > Lobgedg3G e gdm >ddoggddy  Bmpgdsdo 36 Bo@sedo  s00sMgdreds
257 g3obrAgdOL Bstraeol 3068 208 s0Lo @osto Bgopobs (2021: 2orggabiry@gdol BoMsgnols



33U ,,;mBoEnobo 3v3o390 BadBememxol gm.«
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