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30035605 5005MgOL TIM>MBIL MYoEMHO VOMHYOEgdol 0gMmsMJool MBYIYOL FmGmOl 00 Losbys®odygdm
396H0mEOoL dMEML, HMIEOL EOMLE SA0WO 3Jmbos (33¢0EgdL.

oMo 0oMJOYgdol dgg3slgdolols 2039m9dEo 3390900l dglsbgd odsEHgdomo 0bgMMTs3E0s
oMM qbowos 39-19 8960036500 - MHgocmMo ©oMgdgdqdo s HoLIOL oM M.
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5.

b0 56 293L0bX Mo UiBHobEIMEIBOLS s 0bEIM3MYEI30gd0L Fowgds

39900930 3300w gdqd0 dogrsdo dg300s 2022 feol 1 05630M0qsb:

dg8ealryemmds 3580 bbeyam §s0r9969850@g; [s08g60560 3mbHGsgAgé0 - bgerdgzGeaagbol 3ot8980l
Jgbeyemgdol  sbsbstygdo, Jobodbgds 3bpISAIrI®  bsgeidzangdby - Gpomgdsbihsbosbo
63098900 8sbL 16-o, Bsbls 37-bs s Bsbl 3-8o, s Bsbl-980b femoratmo gsydamBalbgdgdo, 2018-2020 -
63098900 RsUl 1-Fo, @sbl 9-Fo, Bsbb 16-bs cos Bsbl 41-0o (358mpgdayemos 2020 femol 14 dsolb, dsemsdo
ool 2022 ferols 1 056356 56 d90g8 ©@sPgg089¢70 ferostho 396Gocm@géoliorzol).

dsbl 16-d0 (330000 530w 0s Lafo®dml JogM doM0msEO 1odwYsEgdgdOL VOMJdNEGBOEL
00 990mbogol 458md30m35, HMIgErol JoLgdMEos obgmo oMo bdvYsEgdgdOL YoY4o30ELb,
OHIgmsg LEFo®dm gsdobbryo B0dEMWgd0m S3BoEIdL. AbAS3LO JOMHOMOO b5dw)sEgdgdOL
39400030056 J0mgdmwo 899mbogowo, 3500 Fo®dmgdol sbobostxgdmsb gMmo@, dmygds-BoMowdo
0005MmYds.  Lofo®dm  dsLL  2-b  200m0oygbhgdl o3 FbErgdol VoMM GdIOL  FLoggslgders.
©OMGOgds 96 90393l 00 5JGH030L (339079L, HMIOL FHJLEHOMGOSE F0T0BIMYMBL, ML ol Fbo
o oML 2sd0Bbo  b0dbMgdom  godmynbgdolmgol.  dsLL  16-do  33EroErgdom  s1Y3Y
296350 gdMos, O™ 5dBHo30L  3gdbozMMo s BoBozmo 9ggagdol Fgzolgdobsl  bsfomdm
»DMOE0JEOL  BILAHOMYOL, oM I9ER0BML 5dBH030 Lomsbsm® FMBJ30mboMgdl mvy sEo®.
29@030L 80bsbliryMHo 99gagd0 9gmLoadsdms 59 99535L980Lm3Z0L. 5333565, 9dEH030 G90dgds oGROLO
oymb  bgeddegsbgemdol dogH 4s80Bbmwo ©sbodbmwgdom gsdmygbgdoliomzgol s dob (339000
9603EbgdMmEaL 5659, LB Ol F0sMHagL Lom3gMeEOM 89wYAdOL MbL, GMIgELsg bgewddmgsbgarmds
degeob.

dsbl  37-30  33ogdom  sbdsMmBHIOM0s  ,byEwdg3MEgdol  FgueHegdol  obobsmxgdoL*
960033690 mds. sbLBoE0s, HMA byerdg3®mergdol Gglidergdols 30M30MH0 IBbIMXR IO Tmoegl 53
b9 dg36agdol Fglerangdol boboME absbstxgdl; slglg, ol Fglitrmangdaliosh ©s393d0MmgdmEo
Lbgs  @obobotxgdol  obsfowgdsl.  33wowgdsdo  gobdsm@gdmmos  sbggg, MM [odygdosbo
by 36vgdolmzol  3ogg  9bsMoEbol  g939009d50g  LofaMmdm  s®osMmgdl 0l  og@0g39d0l
2397535)MGOOL BoMowl, GMIGdOE Fodmygbgdre odbs 53 bgardgztrargdol dgbcmwyegdoliomgzol,

Bogero 98 bged9g3MEgdolm30L 2odmyma0wo 59@039d0Us.

939LL 3-80 (33€0gds 89300 2018 Herol 130bsblvyMmo sbgs®m0dygdol 30mb;393¢) oM Log3w)dzwgdmMab
9005MHMJO0m, MmO oboLaBWIMML 533030 96 3¢ gds LEGsMTMMs  2ogMH0sbgdoLSL. 50
33w0gdsdg BoLL 3 9ymHEbmdmes 2001 ol gobsblvm®mo  sbas®modagdol  3mb3zgd3@ e
Lo53)d3gdL. 535096, GoLL 3-I sboeo AsFMbBsZEOLO OYTdES 5O GOJIOLS O SZ0MHMBOMO
35O gdJIOLMZOL. A50Mbs3olo 4Erolbbdmdl, MM Lofo@dmd, GMmdgwois BoLL 3-U 0ygbgdl,
DMyoghmo  Lobob  35EIdIgdgdLy s  30MMI0M  F9WEIOIGdgEMsb  Fodotmngdom  Mbs
399m0ggbml 3B 37 56 Bsliog 21, bsggws 2018 ierol gobsblrMo sbasM0dygdol 3:mbEg3GHMoww®
1593mAZ3gdoLY. 58 sboo godmbsozeoliol AsMgdg LsHo®m obgm 35 YINYWGIJGOL  SMWOSMJIS
LSPo®mMms  ogMHm0sbgdsdo, GMIOLSE ol 9O 900MJIPS dSLL 37-0L Fglsdsdols. 5dy356M,
Lofo@dml  99d9bolomobsgg  dmuyfgzs  dbgoglo  35EIdWIEgdgdoL  500sMgdol  dgfy39de s
390mbEmdol  5005Mgds, OGMIgwoa 93mbmdogw®  JgdmbEmdsl o6  FoMdmoygbl.  5Toliosb,
296856900, H™A 899d960s 306000 53FH03900 56 MBS 5005MM™L gdgbol MMOMOm, MMMy
05LL 37-30 560L 2obToMEHgOvIEO.

gLl 9-do Fg@Eobowo 33wowmgds gbgds 0dol gobloBrg®mol, MGmdgwog Lsbwemmo wbos 8930l
53065B6LMEMmO 35O gdYOOL  50sMGBOLIZOL  BoGsMmgd 10%-0b GHILEGTo. VOoMmGdIMgds 6
LSBEIMBO FgodEgds 9O 0dbgl Igbsdg TbosGol 96 godliglbgderolomgol. 98 33P0 gdols
dobggzom 8glsdg TbsGOLMZOL  25IbEOWO  VOMmYPIMGds b LsbEsmGo 96 mMbos dgz0ogL
50b0dbmo 10%-ob Egli@do.
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5 3sbogro 56 35050bx M@0 biEsbEsdEgdols s 0bEgM3MYE 3000l domgds (RoaMagugds)

e (330gds 99305 89-13 LooLEHMmsEom dogowomdo, HMIgmog 06 gMm3zol gobl 16-U, Goms
50mEgdMoym  Looxs®m  Jmbgdol  gomdxmdgligdsbmeb  ©s3sgdoMgdom  dgoxsMol  doge
296bMM 30905390 350HBEIOOL 0EINMLEHMOMYDS. 58 (330 gd0L JoBYHBOs OXIGOL BTN IdOL
3905bg30L 5OMOEHZILML 35380600 FIM3IZIIEMBOL JoTMMOEHIS.

o bl 1-000 630500500005 458Mbs3erolol gs8mygbgds, vy dz0mdoo Lofo®dm  doMomao©
Lofomdmbg 23096 Jooegdl gslL-gdL. Fg0emdoE Lafo®dml dgwdEros Mogolbo  5gGH039d0Ls o
39590 gdgdoL  LodsEsblm VOMYdWMWGdgd0m Fgxsligds, Mog S0LIHYdS doM0MoEO  LsfoMIml
3MbLME0EOMHgdME  BobsbLYGH  SBAM0TRB5T0, JoMOMIEO LMl goll-gdby  AoILgoL
05M0MoL  bogmadzgebg, v IguHmMgdgdo 96 ymgows  dgBsbowo  3mblmeroomgdol
36MHM3EIMYOJOOLMZOL s Lofa®dmms 00 A59Mm0sbgdol  9g39d@olbmzolL, G®MIOl  BoMywqgddo
doMomods  Lofaedmd dgodobs dgommdomo  Lofo@mdm. gsbl 1-do 33wowgds 89300, o0
Lofomdmgdl, MHmIgddsg G3obl 1-0b 50bodbweo Asdmbszeolom olLaMgdEgL, Fgdegdm©om 1939
39999900(3099M0 450593560l bbgomdgdol dgqnobgdobsm do®0mo@o Lsfo®dml dogm sBysMmOTyqdwEo
56bgd0m, dJ0M0MsEO  Lsfomdmlb  BolL-9dBY 2oLl MMOEOL  boxgwydzguwbg. GslL  1-ob
50b08bmo 33wowgds 3MEIEIds BYIMobodbrw 3v99Es30vIM FooY3560L b3zomdgdby, Moms

9993060091 3063905 90MBMOMS EBIBIMXGO0. gl (330w gds 3MEIWEIds dbg3g 993939069
LOHoMmBMgdls s  9gOHMMBIWOZg  LoddosbmdgdBY, GMIwgdog FLL 1-0b 03039 Fodmbszarobom

LOMRJIMDID.

e 53mgdME 0gbs ImmbmMgbs Lofa@dmgdol Fodsmm, MM MGJoWMGmO MOMmJIYWdOL dsLL 41-0b
dobg300 9gx35L900L5L godmMgMoEbsc BMEso Bs35Id0 BJA3MOLMZ0L. 53 (330 gdol dobsbos
UAHBPIOGHOL 00 IMPOLMZbILMSE  Fgbsdsdolmds, GMIgerog 3w9olbdmdL  grErso  Bs3ogdol

©5093300L d999 5531390 DBY OLIMBEHMYO.

330gdgdol  odmygbgdoll  36033bgerm3zsbo  gog3wgbs o6  dmybgbos  3m33s600L  BobIBLG
36256 088905%Y.
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6.  50mbs9d0 ImIbIsMYOEGdME 358MGIGIMEo byerdgMhvyemgdgdo©sb

3035605 53mboggdL 4980033390l Lodmbeol EMMOL 396 339w 3mbs3390030 4505(3930Lsb,
20mboggd0L 899gy doMoma bo3owgddo:

003b0 598 eSO 2022 2021
20mbsgd0 bafigegol bogowrm 353MMdOEE* 212,916 177,218
20mbs900 L3530l LodOMMBM 3o FOMDdOIH 123,501 50,866
20mb53900 25900390056 Bssbogddo 60 26
begem 336,477 228,110

* 13530l LOEGIEM 2590030096 BowYdwIo Ggdmbogsero dmoEogl bofzogol 3oyoasl 3m3mbgdoom 6,271
2050 583 EMEMHOL MEgbMdom (2021: 5,352 sm5l0 538 EMEMO).

50mb53900 ImIbTMmYOWGID Qo8MMIGOMEo bgwdn3mmgdgd0sb 3969MG0M©ads LodoMmggwmdo.

Lsbg8g36megdm bsdmgdo

d390mom  dmggdme  sbowdo  Im3gdmeos  06xm®szos  dmmbmgbgdols s Labgadn3BrHyergdm
3590w gdgdolL dglobgd dmabToMmIOWGOMb goxm®Idwero bgwrdg3Megdgdowsb

50560 588 IrSBHO Note 2022 2021
1535 FH™ FMObMgbgdo 4,301 7,344
900900 5356L900 18 (1,386) (1,382)
3900350090990 59Mbs 900 (803) (994)

7. 63505300l 0300000050 gds

003b0 58 eSO 2022 2021
239900990 B5H3530L M30MWOMYIYGdS 321,376 208,378
239900990 Logdmberol M30mM0MmYdIYEgds 160 74
beyem 321,536 208,452

8. OoLEM0dEo0L batxgdo

50560 588 ArSBHO 2022 2021
33900 bothxo 5,587 5,229
559489 ®s olvdMRJEMIBOL S LaMPGOEWOL babxo 4,134 2,874
JoMo3bmdOL botrxo 513 649
90mbGHoLS 5 Imgzws-dgbabgol botrxo 422 348
3087650 batxgdo 324 285
Lbgs 437 419
bgew 11,417 9,804
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9.  ULogMmom s 500d0bobGHMoE0mwo bsbxgdo

50560 588 eArsBHO 2022 2021
05630L Logmdobom 1,448 1,372
3600530 »HOHMb3gwygmBol $gdbozM@o dmdlsbm®mgds 1,445 1,438
559489 FolvdBRJEMIBOL S LaMPGOWOL babxo 1,264 990
(33900 botxo 331 719
36mx8gLovyeo dmdlsbe@gdol botxo 305 234
0xR5MOL botrxo 241 241
590OE0DE00b bobxo 113 129
bgddm3569@wmdol dmdLsbwydgdol bagsbm@o 70 250
Lbgos 831 562
bryem 6,048 5,935

360139600 FMALobMHgdol boGxo moEogl 29 smsls 588 mesMl (2021 Hgwb: 25 s5005b0 538 MEILMO)

- 599000GHMMOL/510GHMMME0 B0MIOL J0g6 450gMWwo sOEMOHWWo JmALsbyMHgdobm3zol Jooboowo
Lo, dMWEHMYWO >OMHOELZOL, 9bsM0TEIdOLS s 59EOGHOL Tlobgd Lodo@mzgwml 3s6mbols

39L50530bs.

10.  gobsblvyMmo 3g0mlisgsgro s Bobsbbrmemo bstxgdo

50560 588 eArsBHO 2022 2021
Logo@ @ m dg8mbremds 807 -
Lo3MHM39bE™ F8MLH3EgdO LdBIM ©I3MBOEHYd0H 109 80
B0obsblvyMo Ggdmlssgsemo 916 80
g30UL 16-0b goMagd8o EsMH0Ebowo LadMmEgbEm bsGxo (1,025) (991)
X 5008900 3056930 F5obEYBOLIMZOL (1,382) (652)
1535 EM HBIGSO - (73)
BobsblyyMo bstxo (2,407) (1,716)
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11. 060050 b5dYsengdIdO
dofjo 39bmds- 056go60- bsoxsBM bsmagoly 33¢M8mdo- ©5900053M9dgE0 bgem
6og90mdgdo  ©B©RIMIYdO 570x mdILYdS 50FYO30mMd  9do 93969d¢nmds (CIP) cos
5 ©57)806¢g009wo
s0b0 588 a0 dmfigmdognmdgdo
Qo8I98
65900 2021 ferob 1 056356l 1,852 8,409 9,087 2,747 1,447 261 1,628 25,431
585898980 - - - - - - 569 569
29053905 - - 754 - 85 - (839) -
39U39d0 / BsdmFgmgd0 - - - (21) (82) (67) (34) (204)
65800 2021 Ferols 31 g393d9gGLs 1,852 8,409 9,841 2,726 1,450 194 1,324 25,796
585898980 - - - - - - 699 699
39053905 - 55 1,374 46 11 - (1,486) -
39U3w9d0 / Rsdmfgmgdo (642) (19) (844) (847) (699) (52) (206) (3,309)
65dmo 2022 ferob 31 g393dgBL 1,210 8,445 10,371 1,925 762 142 331 23,186
©IOAZO0 539095
659000 2021 ferob 1 0563561 - (2,095) (3,786) (2,130) (1,169) (85) - (9,265)
feol otosbgs - (552) (666) (308) (119) 14 - (1,631)
29030900 / Bodmfigdgdo - - 2 16 81 61 - 160
65300 2021 Ferols 31 9393d9gGLs - (2,647) (4,450) (2,422) (1,207) (10) - (10,736)
farol atosbgs - (552) (784) (136) (86) (25) - (1,583)
39U3w9d0 / Rsdmfgmgdo - 19 564 724 762 35 - 2,104
6530 2022 Gewols 31 g390d9@Ls - (3,180) (4,670) (1,834) (531) - - (10,215)
UsB5¢msblier moGgBryemgds:
2021 ol 1 0563561 1,852 6,314 5,301 617 278 176 1,628 16,166
2021 Gemols 31 0939396l 1,852 5,762 5,391 304 243 184 1,324 15,060
2022 Gemols 31 0939396l 1,210 5,265 5,701 91 231 142 331 12,971
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11.  doM0m50 1553195egdId0 (R9aMAYIDS)

doMm0MOO 1535 gd9d0 8M0E3L LOWWOE A5339000¢ FMbEgdL, MHMIWOL VoMY gds SMoL 2,552
505b0 588 ™Mo 2022 ferob 31 ©)398dM0oL dmdsmgmdom (2021 Farol 31 ©939909M0: 4,290 saslio
589 M@LMO).

2022 o 2021 Geogdob 31 ©93993m0obmzol, doMHoms©o  LsdwoEgdgdol dmerosbo bsdmo  oym
945509090 LdGMIBLGZIOM Golfsmdmddbsbg F0dEoboMy Loassalivbom ©sgol asdm (ob. 9960dgbs
20).

12. 36900
2022 §ewob 31 2021 §ewob 31
503b0 590 rersto 093999960 093999960
3905b590o Lsgmbgero 11,608 11,509
Lodmbgo GMebbo@do 4,862 5,033
Ubgs 9oMogqd0 153 189
begem 16,623 16,731

356153900l M30000MGOGds, GG boMR 9© 5005MJOME0s 08 39MH0MEOL 3563530 MdsTo HMTJEos
abobagly Mg5E0B300L MF0MPVOMGBJdSL, 89o0yqbL 321,536 s0dsls 588 Mmo®L (2021: 208,452 sorsbo
509 OMWHSM0).

13.  1335360™ s bgs dmmbmgbgdo

2022 §ewob 31 2021 §ewob 31
503b0 590 orersto 093999960 093999960
1535 3M™ FMObmgbgdo 4,301 7,344
Lbgs 30bsblvyHo dmmbmgbgdo 180 253
BogoFMHm s bbgs 3mmbmgbgdol gorasly@gdol sbs®ogbo (249) (214)
Ueyew 0656U9650 559503980 bsgs3em s bbgs 8mobmgzbyddo 4,232 7,383
2395bEOWO 5356L9d0 579 487
b 4,811 7,870

300356001 ©9939900g05MJds  LEIMIOBHM s L3I NGHM  MHoLZgdbY s LogsFMm  Tmmbmabgdmsb
0535390609090 25RLMIOOL DM gobdstEgdwwos dg-19 9960d36sd0.
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14.  gMEs©Oo LsblMYdo s Fomo 933035¢9bEJd0

2022 §ewob 31 2021 fieoobs 31
503b0 590 orersto 093999960 093990960
Lod563m Bsdmgdo 1,642 1,271
30 bEblMYdo bywmbg 131 118
by 3ewoo Lablimgdo ©s 3500 933035¢gbBgd0 1,773 1,389

300356008 LE3OMEIBG™  obs339m0lL  MOl3BY  ©sd390WPBMGDs s  BoBBLMEMO  5gdBH03gdoLs S
35939993900l dgMmdbMmdgEMdOL 5b5e0Bo gobdoMEHgdreos 19-9 960d36sd0..

15.  Losfigbogdm 3sdodseo

3m035600L 2013 farol 14 »gdgM30m  oMIMOPGdWwo  §glbgdol dobgwgom, 3m33s6ool
333™MMH0BYOMo LEfglEgdm 3930Gow0 5,765 smols 533 EMEHOL F950agbL. sbbs Fg@sbowros bswwo

BHIO?.

030096900 . (ol gobdogwmdsdo ©030096@Yd0 56 gmagowrs AsBMEbIIdMWo 96 Yowsbowo
(2021: 6yemo).

16.  3330@seol srongs

300356051 96 5g3l 303050l FoMmM30L FMMTSYMHO 3ME0EGH03s, og@ed bgerddnzsbgermds 3owMmdls
3930350l Tglsdsdolo  35BoL  MBOHWDzgwYgmasl 33356008 Lom3gMsgom s LEHMOGIRME
1530MHMGOJONB 3930060900 FMMLMZDbJOIOL LY ITIYMBOWGIES, S S15309 dBoBMOL Fmbsfforggdols
Bomdol dgLobo®bmbgdws. 50b0dbvmols dowfgzs bgds Bwmwso Lablmgdol gx39d@MMo BsGmnzom,
300356008 999mbogergdols s dmagdol ddogo dmbo@mMobyol 099939mdom s Mdgwzs0560
Lo0b639LBHOE0M 2933900, OMIWGO0E JOMOMIPIE  3MI3600l  Lom3gMsEom BMwsEo bs3sgdom
B0bsbLgds. 3335605 593l 3930Gow0l  Bo3zdsMolo dsbs Tobo Lom3ghsgom @s LEMIGIPOO
L5F0MHMgdIOOL ©oL53TYMBOWGOESQ. 59 ¥MBbOLA0gBdYOOL FoBsMYGOOM, 3335605 BmMygdol FEYMW BOHPIL
obobogl 0Bbo.

3M335600L 3530950l FoMm30L F0AMTdo Herol As63s3wrMmds80 33w0gdgd0 5O AoBbBMM309EdMEs.

30035605 6 Hom3My9gbL 5096 ©s30LMYdIMO, 3530ESol IMMLM3bgdOL Logsbl.
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17.  oxstgdo

068mMTs305 0xMJdBY, OMIgddog 3nd3s60s dmoxs6gs, FoMdmoagbowos J3gdmo:

39303900 2590Ygqb9d0L R3EqdoL LadsErsblim WoMHYdMEqdgddo IMAMsMdYd0 F9dgA0s:

096%0bgsLsdsMmmno  LomBoly BIMMO ©d beyem
503b0 590 oraersto Lo@pIPgdo 5 bbgs G9bmdgdo
L5dsBLM oMgdrEgds 2022 fierols 1
0563501 11,396 249 11,645
©595%909d0 12,204 - 12,204
BodmfgMgdo (4,136) (199) (4,335)
(339900L sMHOEb3s Ferol 3obdsgermdsdo 11,396 249 11,645
b585qrsblsm moMgdmmgds 2022 ferols 31
09393096l 19,348 50 19,398
096%0bgsLsdsMmno  LomBoly BIGMO ©d beyem
503b0 590 orersto Lo@pIPgdo 5 bbgs G9bmdgdo
15Ol WoMgdrEgds 2021 fierols 1
056356 12,541 446 12,987
585390900 440 - 440
BodmfgMgdo (80) - (80)
29303900 209myqbgdol Mi3Egdol
9mEORBOE0MYOS 2,609 6 2,615
33990L MOEb3S Gerob 35633 mdsTo (4,114) (203) (4,317)
b585qrsblsm moMgdmmgds 2021 ferols 31
09393096l 11,396 249 11,645
002990590 56 B3> 8o 5005MmYOYo MEbbgdOo
003b0 598 raersto 2022 2021
La3OMEgbEM baOx0 LsoX MM 35EEIOIMEYIGOBY (1,026) (991)
59303900 309myqbgdol M53Egdol 390X 909006 Jomgdwo
9gdmbogoo 28 31
3039350096 0xIOGOMIB ©535380M9dM0 baBxgdo (241) (97)
(3395 LSOK MM P5IBEIIMNE ©535380MYIMW HatR OO (513) (552)
bryem (1,752) (1,609)
B0 65350900l 5635008390580 5005MGYOIMo MHBbYdO
003b0 598 raersto 2022 2021
Ly g3wgans@o LabbGYBOL 3o0bgds oxsMIdOLmZ0L (6,497) (6,512)
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17.  ox96900 (3oMdgmgds)

726 505b0 533 EMEHOL MEYBMB00 d0obos BmeEso b5350gd0l 3o0bgdgdo 2022 Fgarls (2021: 618 sorsbio
589 M@sM0) IM0(353L BYWO® 6553500l 450BYdL: (33050 LR IOM A5IBEIOOLMZOL, HMIEGdO3
o6 5oL 99935600 Lsoxs®m 3500 gdgdol dgxslgdsdo, dgdmbogswl 99E03900L 4sdmygbgdol
MR3qd0L J390% 909000 S LHOX MM A5bAdL M350 060 0XIMJdIOLMZOL.

35000093 gdgdoL FdBGoMds BobIBLYYMO LBJF0BMBOWB Fotdmgdbogr BMEsE 653500980156 - Lyox SO
3PP IIogoo

003b0 598 raersto 2022 2021
653m0 1 056350L 12,769 14,616
BoOXSOM 35IIMEGOJOOL IBIMZS - F0MO MSBbs (4,717) (4,786)
b (33¢0@90900 baBobsbLM BMEsEo 6535006 (4,717) (4,786)
Lbgs 330r0gd9d0:

©595%909d0 12,204 440
Booxs®em Inoxozo®gds - 2,615
Lb3s 9dGomds (144) (116)
360396 0L @sMoEbzs 1,026 991

239obowo 36Mm396¢0 (1,026) (991)
by 3sangdvyegdsliosh ©egogdomgdmmo Lbgs 33¢owgdgdo 12,060 2,939
658m0 31 9393096l 20,112 12,769

30035605 0xM0m 00gdL M5dEY60dg d96BObYLTIMM LoEAMOL s Lomgoly BIOML. Y39ws LsoKRIO®
bgdg3eragds 588 EMEsMdos ©IbmIobomgdo. LsoxsMm 30MMmdId0 goblibzsgwgds Lbgswslbgs
Looxsdm  bgerdg3mmwgdgdol 9gdmbggzsdo. oxsMgdo, MHmames fabo, gMdgwgds 1-10 {ersdy
9060350 MM0  565-25dd98500  39M00MmEOL  A9BTogemdsdo, s0bodbmmo JgMompol 990gy OxSMOL
24965begdols dgladergdEmdoom.

30035605 BoOMM@ FobToMBHogL LooxsMM bgandyzmergdgddo oxsMmol L35¢EIdEM SOLEOYIEGdOL
3959 gdMBSL. BooxsMM 3505 dLsbagl 333s600L 03 3gM0mEOL dmbogzMwan Jgxsligdsl, Mmdwol
396053000d5303 Iglodsdolo 5gE030 09690 39mygbgdwyeo. LooX MM 3500l RoBLIBOIMOLL 3335605 dobs
296bx sl 99319dbgdl bgardg3eergdol s dglodsdolbo sd@ozol BoMmm 93mbmdogsby s 96y dbmerm
Lobgadg3Hegdm 306MHMdYODY, Mo LsGMSWgdsl 0dwg3zs, MMI 0LYMO GoJGHMMGOO OMYMMIOO3S,
030bm8o3MMo  xs®039d0, 099M0EOMEo  JoEyMds  0xsMOL  45BsbEgdILME  s3sgdoMgdom o

693995300 dmbsemEbywo 33wowmqdqd0, 9839dGWIMS 0yml sLEbLIMO 0XSGOL 350l dgz3sLgdsdo.

0R9MJPOOLMZOL  Bsox MM  35¢YOEgdgd0L  Fgx3sLgdolol, 3Mma3sbos sbmME0gwgdl dobo Lsoxsmm
239055900l EOL3MBEHOMGISL Jobo BO3OWo Lobgbbm gobs3zgmol godmygbgdom, oxMOL 50sMmgdOL
0500OLMZ0L. 3M335605 094gbgdl gHm OLIMBbEHOMYBOL gobs33gML, dmbogmym gomawgddo dbysglbo
Foballosmgdgdol dJmbgy 0xsM9gdOL dmMEBIDY. 2022 s 2021 Fargdol 31 ©9393dGoLm30L, bodmdsgem
LSOXIOM  2oIbEgdoL  OLIMbEHMGIOLMZOL  gsdmygbgdreo bodmsem dghmbowo gsbs3zzgmo oym
QI3bErmgdoom 8%.
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18.  15353Mm s b3S 35¢rgdvegdgdo

2022 fieoobs 31 2021 fieoobs 31
503b0 590 orersto 093990960 093990960
1535FMOM 35 YOMEYOJOO 29,024 27,506
Lbgs 3590w gdgd0 2,058 2,235
by 0656960 35¢n@989¢798960 bsgsFeher s bbgs
35€n©989e7989600 31,082 29,741
900900 5356L900 1,385 1,382
begem 32,467 31,123

300356008 LogoFMOHm s Lb3s 3500 gdgdmsb ©s353006M9dM0 390 YdMDs BOZOWMBHM O
©03300Md0L MoL3gdbY 496ToMEHdMwos 19-9 9960836500.

19. 95000 OMHYOMEGdS S Holiggdol FoMmgzs

R0656b73%0 55903980bs @5 35a»gBrIcmg8980L BgscreyBo @oMGgBrIcmg8ado. M95vIMo OMmYOYIEJdOL
39535900l JoBobos  Fgxsbgdol  MeMoMobmzgol  dsBGOOL  Imbsfowggdl FmEol  gobbmmEogEgdmen
LEHIBPIOEGHWM M39M530580 5JBH030L  §9Y4o30sb oMM b ZoeEIBEGOOL  Yoo3gdolmzol
2905BOO BoLOL JoobeErMmgds. MYI3s obMLEBMZOMYEMIGOOL gomzswobfiobgdom s LwmdogdEMo
249BLxol  459mygbgdom, MgoHo VOMAdMEIds 9O MBS 0gml  0b6EIMH3MYBHOMYPOMWO, GMAMEO3
99303900l 599369003 4540Z30m, 96 35 YdME9dIOOL 49E3EIT00 MYs0DBIOSO.

300356058 130656LMO 5JEH039d0L5 S 3¢ JIMMGBIOOL MIGoEIYMHO POMYOYGdS F9R3sLgdoL 3gdboggdol
299mygbgdom  4obLabOzms. FgxzsLgdol  Egdbozol Bobobl  FoMmdmoaabl GgowMo  woMgdergdol

396LsBEZMS,  MMIgog  SLobsgl  GgBobgdol  MMmOPOlmZgolL,  daBGOL  Imbsfoerggdl  ImGob
396bMO309wgd bEHBEIOGM M3gMo305d0 5d@030L Fogo30sb Fomgdmm, 6 3swEgdMEgdOl
39005(3990LM30L A50IBEOW BLL. odmYgbgdweo Jgg3eligdol GHqdbogs Fomdmaagbl olzmbEoMgdmwo
0350 65395000 3mEgeol. yzgams 13obsblbvydo sdGHogols s 39egdIengdol MHJowIMHo LOMYdINIGdS
2400056350000 q0s doMo Mbbol s 3OMEIBEHOL  Lsdmdsgwm GMEso 65350900l Y356 gwo
©0MgdMgdol Logdzgady, M™Igerog Lssbys®0dygdm MoMoolbmzol olgmbEoMm©ads 3Mm396E0L
LodsBOM 256533900000.

b9gddm3s6gamdsl bxghs, Mmd 3md3s600L Bobsblemo sd@o39d0Ls s 35¢EYOMEGdIOOL MY wyMHO
00O gds T bdBLM VOMYOMEGdSL 5GMOL Josbermgdwero.
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19. 95000 0MYIMEXGS S HolZGIOL FoM™Z5 (53MdYMYDS)

R0656L3650 BGolizol Jsk0135. 300835605, BoLo Bobablwmo 0bLEHMMIGEEHIOOL dsdmygbgdom 9dz99wgdscmgds
399099 Mob3gdL:

— bs3MgoodHm Gobzo
—  033000Md0L Hobzo
— L5dsBOM Golgo

Goliz0b FsHm30L bAGXIHIDs.. HYeddm3s69wmdsl 930L6M05 doEwosbo 3sbwybolidygdwmds 3md3sbools
M0L3goolL BsMmM30L LEHOYIEMMOL oYYHILS s BYoTHYOZIEMdBY.

300356008 Hol3gdoL  FoOM30L  3ME0GH03d  JoboLIBEOZMGDs  MOLIGOOL  0IbGHOBOEOMIOOLS S
3B 0Bobm30l, Iglodsdolo MHoliggdol BL3mIdOLs s 3MBEHMMEIOL AoBLLDBIMOLMZOL s MHOLIYOOLS s
B03Mgd0L o330l FMboEMMObaOLMZ0L. HOLZYGOOL FoOMZ0L 3M0EH035 s LOLEJIJIO MYYYW SOV
390050bggds, LsdsHOM 306MHMdJOOL s 33356008 LoddosbmdsTo (33eomgdgdol sbsbzol dobboo.
UHo3egdol s o308 bBHOBEIMGHIOOL ©s  3OME39MOJOOL  2s0mygbgdom  3mI3sbools dobobos
©OoLE030boMgRMwo s  3MBLGHOMIzoNwo  3MbGHOMEOL  asMgdml  dgddbs, MmIgwdog  Y3zgws
056599600 genls gosBMgOMwo 996905 0030L0 BMBI30S s 3¢ JINGDS.

bs30900052 Bolizo. L530goG™ MoL3o [oMdmoagbl 3335600l BobsbLrMHo BoMogols Goligl, o)
dmdbdstgdgo b gobsbldo  0blEHMMINBEGHOL  3MbEBH®30bG0 3960 ©es3dsymazowgdl  dob
Lobg 93O gdM 390 JOEGOJIL s g MOLIO oMM HoMTM0ddbgds 3w0gbEgdols Jodstro
3M335600L Bmmbmgbadosb.

bs3090009m Golizbg ©sg3990905985. B0bBLYOO 53FH03900L bdoEIBLM VOMYPINMEGDdS FoHTMOYIBL
FodLodoEH  LoIMIVOBHM 59399 JOIMYIL.  bosbadM0TYJOM  MoMOOLMZOL  LSIMIOG™  MHoLIBY

0odLodsEMHO 5d399YOIMYdS 0gm F9890:

2022 ol 31 2021 Gawobs 31

503b0 590 rersto 396008365 093999960 093990960
1535 FMM s LbZs dmmbmgbgdo 13 4,232 7,383
3050 LabbMYdo s Fom0 933035¢79bBHJd0 14 1,642 1,271
5,874 8,654

23971535b9)MGOOL 50y B0bBLWG 5dBH0390BY 5005MYDdS FMYJdsT0 b BsModo dgdgabsoMao:

003b0 598 eSO 2022 2021

23971530Lw)MHJBOL BoMool 50AJbs ITHT>MYdNGO0I6

23983063900 bgandg3¢egd9d0©sb Homdmgdbon LogsFoHm
9mmbmgzbgdby 53 12

bsgs gt Omobmz6980. 300335600L Ls3MgoG™ MOL3o JoMOMOEIE  FIB30MHMBIOW0S DOMMYMIEO
9dbdotrgdeol 06030 Ho  Toboboomgdergdom.  3m33s600L  BMIBAsMGdgms  BBOL
©99maM0530w 35639698 gdl, 03 EsMROLS S IBMEGHOL MHOLZOL Psmzwom, MHmIgwdos M3gHoMgdgb
30963900, 6530900 go3wgbs 5300 Lo3MIOFM MHOL3IBY. MY, FIMYMINRONS, LoIMIVOGHM MHol3o
doM0MOEE bodoMmzgermdos 3mbagb@Momgdwwo.
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19.  ©75¢0H0 00MHYOMEgds S MOLZgOoL IsOHMZS (3o3MIYEgds)

bgdde3s6gemdsd  8godwdsgs  Lo3MgoG™  3meoG03s,  MHMIol  msbobdosi  Yzgws  sbogro
dmIbTsMdoL  3M900EHBIM06MBOL 4oBLLIBMZIMI©  0b030sEMmHO Tgisligds bmME0gerEgds,
300356006 Fog® LEHBIOEGHWWO 25sbEOL s FofMmEgdol 30MHMBYOOL Fgmo35H9dsdg. 3MI3sbool
999839Lgds dMOo393L 39y MoEH0BAIOL (sLgMOL sOLYGdMBOL Jqdmbggzsdo) s 49M339wer Fgdmbggzsdo
L50s63Mm  FMboEgdgdlL. 30m33s600L FgdmLogerol osbarmgdom 19% (2021 §geob: 9%) 93530060 0ds
39403900L M39MH53090L 9o 30gbEHosb.

303356056 oo bbol MOH@DogMm™mds 593 ol doMomoE FmIbBsMYdEGOME s DOl 0830505
3gmbos sgowo. ImIbIsmPdwol Ls3MgEoE™M Gob3oL IJnbo@m®mobyol 3GmEgldo, dmMIbIsOYdWIdO
QIXFMNBIPNWII0 900506  Fomo Loz go@m  dobslosmgdwgdol dobggom, dom  dmGol  odob
29035¢0obfobgdom, obobo  gobBozme® 30690l HomImoabgb, oy - o0mGoonwl, 93,
235035¢0L{obgdmeos 0lbobo Fo®dmewagbab Lodomdm, Logswm M) Lsdmermm JmIbIsMYOWIIL,  Tsmo
39M3MIR0M0 5RO YIMJMDS, M0, S153MIMOZO SOMBOWO, IBIMZOL 355 S SMY SOLYOIEO
1306560 LoOHDWWYgdo. LsgsFMmm Tmmbmgbgdo doMoms 3mA3sbool JMOMmIMmGMsEow 3w0gbdgdl

3530060 gds.

3035600L 56 2556605 1535FMHM FMmmbM3bs o LobyErdn3HGdM 5gdE03900, HMIWYGOOLMZOLLE 5O SGOL
3005MJOME0 Dol 5b5MOEbO YBOHMB3gEYmBol SOLYIMOOL QodMm.

05gd08omo  L3MIJOGHM MOLIO Bs3sFMHM s b3y FMbM3zbgdmMsb FodoMmmgdsdo Losbys®0dygdm
M5MH0QOLMZ0U, 3gMmyMI530o MHYA0mbadol dobgz00 oym dgdgyo:

2022 §ewob 31 2021 §ewob 31
505b0 588 SO 093999960 093999960
5QR0WMIMOZ0 4,232 7,383
bgew 4,232 7,383

9ogdLodoEMH0 Lo3zMIOEM MOL3O 1353MM s bbgs FMMbM3bgdOLLMZ0L LosbsMOTYIdM MIMOVOLMZOL
9mdbTom9deol Go3dol dobgz00 oym d90go:

2022 §ewob 31 2021 fieoobs 31
505b0 588 SO 093999960 093990960
Logowm 3,808 5,593
LodOMYIM 424 1,790
bgew 4,232 7,383
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19. 95000 0MYIMEXGS S HolZGIOL FoM™Z5 (53MdYMYDS)

deabsgmembgemo  bsigoodm  bstsgro. 39000930  3bGowo 3354300l  0bgm®mdsgosl  Loghgwoodm
60ob30oLsEd0  J399IBIMYIIDBY s TmMLormEbgwo bszMgodH™m BosMowwobmgol JmIbIsMIdEGdOL
15353M ™ s Bb3s IMmbM3bgdoLlm3z0L, 2022 s 2021 Fargdol 31 ©H39dd3M 0L IEyMT>MIMdO:

2022
36 560l Loghgodm  bszMgwo®m
6Holgom 6Holgom
503b0 590 orerstro 358G mmo 358G mmo segqm
3c3b3s6gdemols szMgo@m Goligol
batobbo
@300 MOLZo 4,481 - 4,481
by 3onen0sbo 1sdseablic oMgdmmgds 4,481 - 4,481
Dol sbadogbo (249) - (249)
4,232 - 4,232
2021
56 360l
bszbgo@m Ls3Bgo@™
6Hob3om ®ol3om
505b0 588 SO 357IBLBYdrmo 359985UYMHYOwmo beyem
3mbsMxdEoL L3MYEOGHM Holzob baGolbbo
Q5050 MOL30 7,597 - 7,597
by 3onen0sbo 1sdseablic oMgdmmgds 7,597 - 7,597
B3G50l sBsGogbo (214) - (214)
7,383 - 7,383
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19. 95000 0MYIMEXGS S HolZGIOL FoM™Z5 (53MdYMYDS)

30035605 00mMgME ©939900gdMGONL Bsforgdl LogzMgodEMm MoL3oL bomolbby, HmIgwoa 98mdbgds
DMl MHobZol 3OHMYbMBOMGILMb 39300090 Fmbo3gdgdl  (otg F9x8sLgdgd0, 0bxm®mTsi300
3Mb6EM53963H900L 3mEH630we Bobsblme® LoMmMMEYIODY O F9WIYIWIFOEIOME E®IJODY (S Mo
dbMEMm)) 9 259MEEOWO Lo3MgOEM 3sblxol Asdmygbgdoom.

0Bs®obol  9basM0do 1ogsFMHm IMMbMZ6gdmsb F0BoMmMgdsdo 253Mm0yYghgds Foma3sliryMgdol boMowol
20MoEbgzol dobbom, 39653, Lobsd sAJHOL yzgams Tglsdegdermds 56 0dbgds sdmfOmo; 53 MMl
056bg00 BsdMofjggds 3003060 BobsbLMEmO 5§BHo30L Lodomfimbgo. bgwddngsbgwmdsl doshbos, Hmad
153536Om FmbM3zbgdoL 6580gd0 sdswo MoLZoL dJmby 3e0gb@Egdolgsb Mol Fobomgdo s o6 SOl

153609O0GH™M MOl Jo3IBYHYIMO.
3035605 899009650650 25BL5BNZM3L B BHoLZOL boMolbgdl:

Q05O MOLZ0 - 3MBEHM3IBGHIL 543 d0gMo Mbao FLOHME™E bgadgztegdom bszolto
390 gdgd0 ¥Yobmgl 39MH0MPT0 O 56 5MHOL BogoMIM, MM §3MbMB03MMHO s BBl Fotgdmls
MSOYMBONO  (33¢0090900  dM3g3500056  39ML3gIBH03500, 8godE3oMmadl  3mbEHM3gHEHJOOL  MBoMls
390LOHE™b Jomo LobgEwdg3MEgdm BEsEo 65350l 35O gdgdo. Ba2-sb B3-0g 9069
Lo3MgodEMm MgoE0byol 93303s5gb@o ("Moody's"). bodwgserm dgfimboro BsMowol gsbs339m0 ©odsEO
M0ob3ZoL baMolbobmzgol s®ol osbermgdoom 5.9% (2021: 2.8%).

1539FMH M IMObM3bgdMD 939300MGONYE 99BILMMGOOL sbsMOEHA0 FMAMSMdS Ferol A96TogwrMmdSTo 0ym
38909a0:

003b0 58 eSO 2022 2021
65800 farol sbsfgobdo (214) (226)
Paob (sMoEbgs)/smagbs, bg@m (35) 12
6580 fierols deagnmls (249) (214)

B30 bsblbtrg80 856380. 300035605, Hrym®3 Fgb0, ByaEs@ LEbLEYL M0 bIMIOGM MIoGHObYOL
9Jmbg 85639080 0bsbogl. 2022 fierolb 31 9399060l 9yMIsMIMdOm, dosbo bodsbzm bsdmgdo (2021
ool 31 ©93990M0L  damdstgmdom 93%-bg dgBo) 0bobgds Y4z9wsby o JoMormer  ds63d0
9030935000060 ©IBMEE MgoGobyom B, Mg dgnobgdmeos Fitch- ol Labgo@obym bosgagbdmlb dog.
g39ws 65800 30obOROE0MYIME0s 1-gun 9EHed3bg. 3mB3s60s 56 Fmgwrol, HmI MHmIgeody 3mbEGHGML39bG0
396 99degdl ol Joge 65300 35¢EYdIMGOIOOL ©3T9YMBOGD.

@0330@80L Golbgo. ©0330MdOL MOLI0 sMOL MmOLZo, GMI 3mI3sbosl F9gddbgds LoGmwaggdo 0d
7065BLME 350073 dGOMb  ©539300MPBMWO 5P GDdJOOL TGP gdsdo,  OHMIWYdO3
9639600l MGdM0s oo Loblmgdol 96 bbgs Bobsblmemo sd@ozol dofmmgdol abom. 3mddsbools
303035 0330M00L  FoMmNZoLmob 3930060 gd0m, G0L, ol MMI MHBOHMB3gwYml, Jmzguwmzgol
3Jmbgl Lomsbom 033000Mds JoLO 3o¢YdYEgddOL IL3TYMBOEGIWHSE FoIO IBIMZOL 5O
©53MIoLOL, HMymO3 B3gmgd®og, sbgzg 3G0BoLW 4o6gdmgdgddo, J0VgdgEo DoMowol gofgzolL b
303356000 ©93993o300Lm30L HBosbols Joggbgdols gotgdy.

30035605  033000MdOL  IMMbM3zbgdly  JoMmogl, MMMz  Im3wgzs0sbo, Y3y  MIgEz5000560
30HmabmBgdoL godmygbgdom, doMmomso 30BbL 15Jd0sbMBIO0I6 WRBIBLYdOL bgrrdolshzmdmdol
39bseBMbgdol @5 030w gdmdOL  Ggdmbggzsdo,  8mIfmEadwgdmsb  goob@ol  g3sgdol
2obabgMdE03905Dg BmMEs3565390900L Homdmgdol abom.
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19. 95000 0MYIMEXGS S HolZGIOL FoM™Z5 (53MdYMYDS)

b9gdde3s6gamds M9 sMIEs©  93MBEBHMMEIdL  3mI3600L  YM39MM30M0 Fso Bs350gd0L
30HMabmBIIL. 3000356056 BIMYsr0dgdEo 943l HaroMo doxgGH0MmdOL IOmigbo ol IFmdge
3003560096, M3 IMO393L BEPsO 653500900l 3MMABMBIOL Ymz9wmM30M Log3mAdzgEDY. d0IX IGO0
249b0bogds bgaddmzsbgermdol dogh s 3330390s Fdmdgwo 3md3sbool Joge.

@03300290m80b Golzby ©sgag0g856398s. 390  Bm3gdwos  BobsblvyMo  gsenEYdYEgdgdol
Lobgdg3MmEgdm EIBM30L 350900, TJBRBIOIWWOo bLISOMEIBAHM FoIbEIBOL Bsm3w0m: 56 SHOL
dlboermbgeo, MMI EIBsM30L 3500900l sbsEroBTo gl BWWs© Bs3oEIdL sEYowo 9dbgdom
3OO0 5MY, b 5OLYO0MS 456393900 MOYbMBGOOM.

2022 femols 31 93938960

bsdsErsble Labgawdg3Gmegdm  dmobmgbsdg  0-12 1-5 5
QOOIPYWIPS  BYLIQO 039909  fiewsdy  fgwwdy
s08b0 588 ermsto 6s3ogd0 oo
3050 aMgdMEo
10656byHo
30 EYBgRIO0
LooKSOM
35 EIOMEYOGOO 20,112 26,735 - 3,985 13,096 9,654
LogoFMmm s bbgo
35¢JOME)dJO0 31,082 31,082 - 31,082 - -
begem 51,194 57,817 - 35,067 13,096 9,654
2021 femols 31 93938960
bsdsErsble Labgawdg3Gmegdm  dmobmgbsdg  0-12 1-5 5
L0OIBYgDd BIWIQO 039909  fiewsdy  fgwwdy
s08b0 588 eremsto 65350900 dg4o
305foMaMgdMEo
Bobsblyyo
3R IwIBIPO
Lo SOM
35BN YBIOO 12,769 15,476 - 5,304 7,511 2,661
LogoFMmm o bbgo
390EYOMGDOIOO0 29,512 29,512 24,265 5,247 - -
begem 42,281 44,988 24,265 10,551 7,511 2,661

b585B6e2 Holizo . LdSBOM HOLIO FoMIMOEYIBL LEBdsDBOM FobGdOL FZEOEWIdOL MHOLZL, M3 FmoEsgL
1535 BHM 2533000 399OLIBOL, LESOMEIBEBHM F96533900g00LS O 3530GSWOL FBsbGOOL (339¢YdSEMBOL
Gob3L, 053 Tglodems 253w9bs 0dmbomlb  3m835600L Fgdmliogwgd®y, 96 dol bgwom sGLYdMEO
1306560 0bLEGHMWII6GHIOOL  VOMYPIMWGdSDY.  LsdIBOHM  MHOL3GOOL  FoN3ol  TFobsbos  LodsbOM
0l3900Lo©I0 390 YBMGOOL  FoMNZds O JMBGHOMWOo  FoLLEgdo 3561539 BHMIOOL  BoMywgddo,
5005900l M3EH0I0Do300Lm6 gOI.
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19. 95000 0MYIMEXGS S HolZGIOL FoM™Z5 (53MdYMYDS)

bsgsanagdea Golizo. 30035605 9939900g056M1905 LogseME™ Mob3L 00 gsgo39dmsb  s3s3doMgdom,
MmIado3 ©YbmdoboMgdmwos s®do.

©373900090853985 bsgsereyhm Goliz®g. 3000356006 ©0593900gdsMmds Logserwdem Molzbg ogym 99dgyo
(30600 Mm©YbMdgdoL Jobgzom):

@36 3o gbmdobomgdwymo
2022 §ewobs 31 2021 §ewob 31
503b0 590 orersto 093999960 093999960
1535 FMM s Lbgs dmmbmgbgdo 4,052 7,187
BogoFMHm o bbgs 35¢©gdEgdgdo (2,058) (2,178)
33950 LobLMYdO S Fo30 933035096 OO 1,664 1,258
§00bs ©sg3900gd6Mds 3,658 6,267

ol 4960530 md530 godmyqbadmeo ogm 99990 36093690 m3zs60 Ao33e0mo 3MLYdO:

bsdmoem 3elo b3m@ bagogvyBm 3MObo
003b0 598 eSO 2022 2021 2022 2021
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50b0dbds 9690t gdsd dgodengds 3608369wm3560 203w gbs Fmobobmb g3obsblme sBsM0TYqdsBY.

Logoolobom  999mfdgdsd (Mdmdgeog 2020 Herob ©9399d9Md0  ©oliMEs) ©obMs  3md3sbool
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056360056 2018 fiemob 31 939906599 396M0MmEIdL, 2019 Farols 05635680 sofym. Ggdmfdgdol 99w
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996905 5OLgd0MO LJoMYMBOMO 293 ghs 30335600l Lsdmdogzwm  Lsgdosbmdol dgwgadby 96 BobsbLmEM
90gMdoMgmdsby.

35090l03330000 b530006980. L5>OMZgXMT0 FMIIMBEEZ0MO MY JOS BETMYSE0dIOOL 9BHO3DYs,
d9L505d0lsE  FMO3MMIOL  YMBWGOSAMBOWGdS  SOLOWMdsDY TM©T0Z 2ooLOBXZL  9J399YdIMGDS.
30335605 39H0MEMWI©  BMOE0gmgdl  mo30L0  TmZsegmdYdOL  Fgisligdsl  43MgImbisE30000
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Independent Auditor’s Report
To the Owner and Management of Rompetrol Georgia LLC

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Rompetrol Georgia LLC (the “Company”) as at 31 December 2022, and the Company’s financial
performance and cash flows for the year then ended in accordance with International Financial
Reporting Standards and with the requirements of the Law of Georgia on Accounting, Reporting and
Auditing.

What we have audited

The Company’s financial statements comprise:

¢ the statement of financial position as at 31 December 2022;

o the statement of profit or loss and other comprehensive income for the year then ended;
» the statement of changes in equity for the year then ended:;

o the statement of cash flows for the year then ended; and

¢ the notes to the financial statements, which include significant accounting policies and other
explanatory information.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our

responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

6ther infor_rhation

Management is responsible for the other information. The other information comprises the
Management Report (but does not include the financial statements and our auditor's report thereon).

Our opinion on the financial statements does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement in the Management Report, we are required to report that fact. We have nothing to
report in this regard.

In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express

PricewaterhouseCoopers Georgia LLC, I/C 405220611
King David Business Centre, 7th floor, #12 M. Aleksidze Street, Thilisi 0171, Georgia
Tel: +995 (32) 250 80 50, www.pwe.com/ge



an opinion whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.

Based on the work undertaken in the course of our audit, in our opinion:

 the information given in the Management Report for the financial year for which the financial
statements are prepared is consistent with the financial statements;

 the information given in the Management Report complies with the requirements of paragraph 6 of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

Responsibiiities of managément and those charged with govémanéé for the financial
statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and with the requirements of the Law of
Georgia on Accounting, Reporting and Auditing, and for such internal control as management
determines is necessary to enable the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company'’s financial reporting
process.

Auditor’s respb_nsébilities_ for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company'’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company'’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
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auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

\P( R C/Q_\},Q,k Q\CWS,QC;;:@( = Cj@@( Qst@\ \\'-—Q/

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

Nino Kadagishvili (Reg #SARAS-A-506913)

29 September 2023
Thilisi, Georgia
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ROMPETROL GEORGIALLC

Statement of Financial Position
In thousands of USD Note 31 December 2022 31 December 2021
ASSETS
Non-current assets
Property and equipment 11 12,971 15,060
investment property 581 592
Right-of-use assets 17 19,398 11,645
Intangible assets 258 359
Total non-current assets 33,2156 27,656

Current assets

inventories 12 16,623 16,731
Other taxes prepaid 94 -
Trade and other receivables 13 4,811 7,870
Gash and cash equivalents 14 1,773 1,389
Total current assets 23,301 25,990
TOTAL ASSETS 56,516 53,646
EQUITY

Charter capital 15 5,765 5,765
{Accumulated deficity/Retained earnings (2,631) 2,496
TOTAL EQUITY 3,134 8,261
LIABILITIES

Non-current liabilities

Lease liability 17 17,364 8,232
Total non-current liabilities 17,364 8,232

Current liabilities

Lease liability 17 2,748 4,537
Trade and other payables 18 32,467 31,123
Other taxes payable - T 499
Deferred revenue 803 994
Total current liabilities 36,018 37,153
TOTAL LIABILITIES 53,382 45,385
TOTAL LIABILITIES AND EQUITY 56,516 53,646

These financial statements were approved by management on 29 September 2023 and were signed on
its behalf by: ]

DocuSigned by: DocuSigned by:
ek Masleates Malik Tultka
Tlek Mauleshay 7 15B398C0re8eES. RO EARAR A2 -
General Director Finance Director

The accompanying notes on pages 5 to 31 are an integra! part of these financial statements.




ROMPETROL GEORGIALLC
Statement of Profit or Loss and Other Comprehensive Income

In thousands of USD Note 2022 2021
Revenue from contracts with customers 6 336,477 228,110
Cost of sales 7 (321,536) (208,452)
Gross profit 14,941 19,658
Distribution costs 8 (11,417) (2.804)
General and administrative expenses 9 (6,048) (5,935)
Other operating {expenses)}income, net (1,111} 168
Operating (loss)/profit (3,635) 4,087
Finance income 10 916 80
Finance costs 10 (2,408) (1,718}
{Loss)/Profit before income tax (5,127} 2,451
Income tax expense - -
{LOSS)/PROFIT FOR THE YEAR (5,127) 2,451
Other comprehensive income - -
TOTAL COMPREHENSIVE (LOSS)INCOME FOR THE YEAR (5,127) 2,451

The accompanying notes on pages 5 to 31 are an integral part of these financial statements.



ROMPETROL GEORGIA LLC
Statement of Changes in Equity

Charter Retained Total

capital earnings/

(accumulated

In thousands of USD deficif)
As at 31 December 2020 5,765 a5 5,810
Profit and total comprehensive profit for the year - 2,451 2,451
As at 31 December 2021 5,765 2,496 8,261
Loss and total comprehensive loss for the year - (5,127) (5,127}
Balance at 31 December 2022 5,765 (2,631} (3,134)

The accompanying notes on pages 5 to 31 are an integral part of these financial statements.



ROMPETROL GECRGIALLC
Statement of Cash Flows

in thousands of USD Notes 2022 2021
Cash flows from operating activities
{Loss)/profit before income tax {5,127) 2,451
Adjustments for:
Finance income 10 (9186} (80}
Finance cosis 10 2,408 1,716
Depreciation and amortization 8,9 6,034 6,079
Other non-cash items 35 (12)
Operating cash flows before working capital changes 2,434 10,154
Changes in:
Trade and other receivables 3,811 (4,146)
inventories 108 (6,848)
Trade and other payables (171) 7,096
Deferred revenue (191} 86
Other tax balances (593} 499
Cash flows from operations before income taxes and interest paid 3,064 (3,313)
Interest received 109 80
Interest paid on lease liability 17 (1,028) (991}
Net cash from operating activities 4,581 5,930

Cash flows from investing acfivities
Purchases of property and equipment & investment propetties (710) {565)
Proceeds from the sale of property and equipment 647 -

Net cash used in investing activities {63) (565)

Cash flows from financing activities
Repayment of lease liabilities — principal 17 {4,717) (4,786)

Net cash used in financing activities (4,717) {4,786}

Net increase in cash and cash equivalents {199} 579

Effect of exchange rate fluctuations on cash and cash equivalents 583 (88}

Cash and cash equivalents at 1 January 1,389 898

Cash and cash equivalents at 31 Decemher 14 1,773 1,389

The accompanying notes on pages 5 to 31 are an integral part of these financial statements.




ROMPETROL GEORGIALLC
Notes To The Financial Statements — 31 December 2022

1. Rompetrol Georgia LLC And its Qperations

Rompetrol Georgia LLC (the “Company") is a Georgian limited liability company as defined in the Civil Code
of the Georgia and was incorporated on 5 December 2005 with identification number N204493002. The
Company’s registered address is 19 Gamrekeli Street, Thilisi, Georgia. The head office of the Company is
located at #12 M. Aleksidze Str., King David Business Center 4th floor, Thilisi 0171, Georgia.

The Company's principal activity is import, wholesale and retail sale of fuel via chain of fuel stations and
warehouse bases across Georgia. Retail chain consists of 71 fuel stations (2021: 82 fuel stations) located
throughout the country, majority of which - 66 stations (2021: 76 gas stations) are rented from third parties
and operating under brand name “Rompetrol”.

As at 31 December 2022 and 2021, the immediate parent of the Company was KMG International N.V. (the
“Parent”) which was uitimately controlled by the JSC Sovereign Wealth Fund "Samruk-Kazyna® (100%
owned by the Government of the Republic of Kazakhstan) which produces financial statements that are
available for public use.

Majority of the Company's purchases is from, and trade payables are toward, other entities within the Group
headed by KMG Intemnational N.V. (the “Shareholder Group”). As a resuit, the Company is economically
dependent upon the Shareholder Group. In addition, the activities of the Company are closely linked with
the requirements of the Shareholder Group and determination of the Company's pricing policy is undertaken
in conjunction with Shareholder Group. Related party transactions are detailed in note 21.

2.  Operating Environment of the Company

The Company’s operations are located in Georgia. Georgia displays certain characteristics of an emerging
market, including relatively high inflation and high interest rates. Georgian tax legislation is subject to
varying interpretations and frequent changes. The future economiic direction of Georgia is largely dependent
upon the effectiveness of economic, financial and monetary measures undertaken by the Government,
together with tax, legal, regulatory and political developments.

COVID-19, in March 2020, the World Health Organisation declared the outbreak of COVID-19 a global
pandemic. In response to the pandemic, the Georgian authorities implemented numerous measures
attempting to contain the spreading and impact of COVID-19, such as travel bans and restrictions,
guarantines, shelter-in-place orders and limitations on business activity, including closures. Some of those
measures were subsequently relaxed, however, as of 31 December 2022, there remains a risk that the
authorities may impose additional restrictions in 2023 as a response fo possible new variants of the virus.

War between Russia and Ukraine. On 24 February 2022, following a significant Russian military build-up
near the Russia-Ukraine border Russian troops crossed the Ukrainian border. Internationally considered a
war, the invasion is the largest conventional military attack on a European state since World War IL. It
triggered Europe’s largest refugee crisis since that war, with millions of Ukrainians leaving the country and
fleeing their homes. As a result of the war in Ukraine, many leading countries and economic unions have
imposed severe economic sanctions on Russia and numerous companies withdrew their businesses from
Russia and Belarus. The situation is still unfolding, but it has already resulted in @ humanitarian crisis and
material economic losses for Ukraine, Russia and the rest of the world.

As the war is still waging, it is impossible to reliably assess full impact this may have on the Company as
there is uncertainty over the magnitude of the impact on the economy in general.

In 2022 the Georgian economy demonstrated positive economic dynamics. This trend was also supported
by the migration of foreign citizens that caused higher demand on products and services, However, higher
-demand and therefore increases in prices also contribute to the infiation in Georgia.

-Management is unable to predict all developments which could have an impact on the Georgian economy
nd consequently what effect, if any, they could have on the future financial position of the Company.
anagement believes it is taking all the necessary measures to support the sustainability and development
f the Company’s business.
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3. Significant Accounting Policies

Basis of preparation. These financial statements have been prepared in accordance with International
Financial Reporting Standards (“IFRS”) and with the requirement of the Law of Georgia on Accounting,
Reporting and Auditing, under the historical cost convention. The principal accounting policies applied in
the preparation of these financial statements are set out below. These policies have been consistently
applied to all the periods presented, unless otherwise stated. Refer to Note 5.

The preparation of financial statements in conformity with IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
Company's accounting policies. The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to the financial statements are disclosed in Note 4.

§ Foreign currency translation. The functional currency of the Company is United States Dollar ("USD” or

“US Dollar”) due to the following reasons:

- The Company represents an integral foreign operation of the Parent company, being the extension of
its operations in the environment different from that of the Parent; The Company is significantly inter-
related with the Parent and they work as a single business, rather than autonomously;

— Majority of inventories are acquired from the Parent company, while prices are determined considering
USD exchange rates. The acquisition cost is the key driver of sales price on the local market.

— Secondary indicators further support the determination of US dollar as the functional currency since
majority of financing transactions are denominated in US dollars.

The financial statements are presented in United States Dollars. All financial information presented in USD
has been rounded to the nearest thousands, except when otherwise indicated.

Property and equipment. Recognition and measurement. ltems of property and equipment are measured
at cost less accumulated depreciation and any accumulated impairment losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly attributable to
bringing the asset to a working condition for their intended use, the costs of dismantiing and removing the
items and restoring the site on which they are located, and capitalised borrowing costs. Purchased software
that is integral to the functionality of the related equipment is capitalised as part of that equipment.

Iif significant parts of an item of property and equipment have different useful lives, they are accounted for
as separate items (major components) of property and equipment.

Any gains or losses on disposal of an item of property and equipment are determined by comparing the
proceeds from disposal with the carrying amount of property and equipment, and are recognised net within
other income/other expenses in profit or loss.

- Subsequent costs. The cost of replacing part of an item of property and equipment is recognised in the
. carrying amount of the item if it is probable that the future economic benefits embodied within the
- component will flow to the Company, and its cost can be measured reliably. The carrying amount of the
. feplaced component is derecognised. The costs of the day-to-day servicing of property and equipment are
ecognised in profit or loss as incurred.

epreciation. Items of property and equipment are depreciated from the date that they are installed and
re ready for use, or in respect of internally constructed assets, from the date that the asset is completed
nd ready for use. Depreciation is based on the cost of an asset less its residual value. Significant
omponents of individual assets are assessed and if a component has a useful life that is different from the
mainder of that asset, that component is depreciated separately.

lepreciation is recognised in profit or loss on a straight-line basis over the estimated useful lives of each
rt of an item of property and equipment, since this most closely reflects the expected pattern of
sumption of the future economic benefits embodied in the asset. Leased assets are depreciated over
:5§horter of the lease term and their useful lives unless it is reasonably certain that the Company will
ain ownership by the end of the lease term. Land is not depreciated.
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The estimated useful lives of significant items of property and equipment for the current period are as
follows:

Useful lives
Buildings and other constructions 5 to 50 years
Machinery and merchandising equipment 2 to 39 years
Leasehold improvements Shorter of useful life (2 to 16 years) and the term of the lease
Office equipment 2 1o 24 years
Vehicles 510 15 years

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if
appropriate.

Inventories. Inventories are measured at the lower of cost and net realisable value. The cost of inventories
is based on the weighted average cost principle, and includes expenditure incurred in acquiring the
inventories, including excise tax on purchases of goods, and other costs incurred in bringing them to their
existing location (for wholesale sales - warehouse bases and for retail sales - gas stations) and condition.
Cost of inventories does not include depreciation of gas stations (included in right of use assets) and
property and equipment, as well as employee salary and benefit expense as those costs are either incurred
for administrative purposes, or for running the Company's distribution network i.e. gas stations.

Cost of sales, the amount of inventories recognised as an expense during the period, consists of those
costs previously included in the measurement of inventory. Net realisable value is the estimated selling
price in the ordinary course of business, less the estimated costs of completion and selling expenses.

Financial instruments - Recognition and initial measurement Trade receivables are initially recognized
when they are originated. All other financial assets and financial liabilities are initially recognized when the
Company becomes a party to the contractual provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or financial
liability is initially measured at fair value plus, for an item not at FVTPL, transaction costs that are directly
attributable to its acquisition or issue. A trade receivable without a significant financing component is initially
measured at the transaction price.

Financial assets - Classification and subsequent measurement of financial assets. On initial
recognition, a financial asset is classified as measured at: amortized cost; fair value through other
comprehensive income (FVOCI) ~ debt investment; FVOCI — equity investment; or FVTPL.

Financial assets are not reclassified subsequent to their initial recognition uniess the Company changes its
business model for managing financial assets in which case all affected financial assets are reclassified on
the first day of the first reporting period following the change in the business model.

A financial asset is measured at amortized cost if it meets both of the following conditions and is not
designated as at FVTPL:

— itis held within a business model whose objective is to hold assets fo collect contractual cash flows: and

— its contractual terms give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

= Adebt investment is measured at FVOCI if it meets both of the following conditions and is not designated
as at FVTPL:

-

~ itis held within a business model whose objective is achieved by both collecting contractual cash flows
and selling financial assets; and

— its contractual terms give rise on specified dates to cash flows that are solely payments of principal and
Interest on the principal amount outstanding.

All financial assets not classified as measured at amortized cost or FVOCI as described above are
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measured at FVTPL. On initial recognition, the Company may irrevocably designate a financial asset that
otherwise meets the requirements to be measured at amortized cost or at FVOCI as at FVTPL if doing so
eliminates or significantly reduces an accounting mismatch that would otherwise arise.

The Company's financial assets comprise the following classes of financial assets: Trade and other
recejvables (Note 13) and cash and cash equivalents (Note 14), which are measured at amortized cost
using the effective interest method.

Financial assets at amortized cost are subsequently measured at amortized cost using the effective interest
method. The amortized cost is reduced by impairment iosses. Interest income, foreign exchange gains and
losses and impairment are recognized in profit or loss. Any gain or loss on derecognition is recognized in
profit or loss,

Cash and cash equivalents comprised bank balances with maturities of three months or less from the
acquisition date that were subject to insignificant risk of changes in their fair value.

Financial liabilities — Classification, subsequent measurement and gains and losses. Financial
liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held-for-trading, it is a derivative or it is designated as such on initial recognition,
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest
expense, are recognised in profit or loss. Other financial liabilities are subsequently measured at amortised
cost using the effective interest method. Interest expense and foreign exchange gains and losses are
recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss.

Modification of financial assets and financial lfabilities - Financial assets. |f the terms of a financial
asset are modified, the Company evaluates whether the cash flows of the modified asset are substantially
different. If the cash flows are substantially different (referred to as ‘substantial modification’), then the
contractual rights to cash flows from the original financial asset are deemed to have expired. In this case,
the original financial asset is derecognized, and a new financial asset is recognized at fair value,

The Company performs a quantitative and qualitative evaluation of whether the modification is substantial,
i.e. whether the cash flows of the original financial asset and the modified or replaced financial asset are
substantially different. The Company assesses whether the modification is substantial based on
quantitative and qualitative factors in the following order: qualitative factors, quantitative factors, combined
effect of qualitative and quantitative factors. If the cash flows are substantially different, then the contractual
rights to cash flows from the original financial asset deemed to have expired. In making this evaluation the
Company analogizes to the guidance on the derecognition of financial liabilities.

The Company concludes that the modification is substantial as a result of the following qualitative factors:
= change the currency of the financial asset;
» change in collateral or other credit enhancement;

= change of terms of financial asset that lead to non-compliance with SPP! criterion (e.g. inclusion of
conversion feature),

- If the cash flows of the modified asset carried at amortized cost are not substantially different, then the
. modification does not result in derecognition of the financial asset. In this case, the Company recalculates
. the gross carrying amount of the financial asset and recognizes the amount arising from adjusting the gross
~ carrying amount as a modification gain or loss in profit or loss. The gross carrying amount of the financial
. asset is recalculated as the present value of the renegotiated or modified contractual cash flows that are
discounted at the financial asset's original effective interest rate. Any costs or fees incurred adjust the
carrying amount of the modified financial asset and are amortized over the remaining term of the modified
financial asset.

Modification of financial assets and financial liabilities - Financial liabilities. The Company
derecognizes a financial liability when its terms are modified, and the cash flows of the modified liability are
substantially different. In this case, a new financial liability based on the modified terms is recognized at fair
value. The difference between the carrying amount of the financial liability extinguished and the new
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financial liability with modified terms is recognized in profit or loss.

If a modification (or exchange} does not result in the derecognition of the financial liability the Company
applies accounting policy consistent with the requirements for adjusting the gross carrying amount of a
financial asset when a modification does not result in the derecognition of the financial asset, i.e. the
Company recognizes any adjustment to the amortized cost of the financial liability arising from such a
modification (or exchange) in profit or loss at the date of the modification {or exchange).

Changes in cash flows on existing financial liabilities are not considered as modification, if they result from
existing contractual terms, e.g. changes in fixed interest rates initiated by banks due to changes in the key
rate of National Bank of Georgia, if the loan contract entitles banks to do so and the Company have an
option to either accept the revised rate or redeem the loan at par without penalty. The Company treats the
modification of an interest rate to a current market rate using the guidance on floating-rate financial
instruments. This means that the effective interest rate is adjusted prospectively.

The Company performs a quantitative and qualitative evaluation of whether the modification is substantial
considering qualitative factors, quantitative factors and combined effect of qualitative and quantitative
- factors. The Company concludes that the modification is substantial as a result of the following qualitative
factors:

change the currency of the financial liability;

change in collateral or other credit enhancement:

inclusion of conversion option;

change in the subordination of the financial liability.

For the quantitative assessment the terms are substantially different if the discounted present value of the
cash flows under the new terms, including any fees paid net of any fees received and discounted using the
original effective interest rate, is at least 10 per cent different from the discounted present value of the
remaining cash flows of the original financial liability. If an exchange of debt instruments or modification of
terms is accounted for as an extinguishment, any costs or fees incurred are recognized as part of the gain
or loss on the extinguishment. If the exchange or modification is not accounted for as an extinguishment,
any costs or fees incurred adjust the carrying amount of the lability and are amortized over the remaining
term of the modified liability.

Derecognition - Financial assets. The Company derecognizes a financial asset when the contractual
rights to the cash flows from the financial asset expire, or it transfers the rights to receive the contractual
cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial
asset are transferred or in which the Company neither transfers nor retains substantially all of the risks and
rewards of ownership and it does not retain control of the financial asset.

- The Company enters into transactions whereby it transfers assets recognized in its statement of financial
- position but retains either all or substantially all of the risks and rewards of the transferred assets. In these
. cases, the transferred assets are not derecognized.

. Derecognition - Financial liabilities. The Company derecognizes a financial liability when its contractual
obligations are discharged or cancelled or expire. The Company also derecognizes a financial liability when
ts terms are modified and the cash flows of the modified liability are substantially different, in which case a
. new financial liability based on the modified terms is recognized at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguished and the

consideration paid (including any non-cash assets transferred or liabilities assumed) is recognized in profit
or loss.

- Trade and other payables. Trade payables are accrued when the counterparty performs its obligations
under the contract and are recognised initially at fair value and subsequently carried at AC using the
effective interest method.

Offsetting. Financial assets and liabilities are offset and the net amount presented in the statements of
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financial position when, and only when, the Company currently has a legally enforceable right to set off and
intends either to settle on a net basis or to realize the asset and settle the liability simultaneously.

Impairment - Non-derivative financial assets - Financial instruments. The Company recognizes loss
allowances for ECLs on financial assets measured at amortized cost:

The Company measures loss allowances at an amount equal to lifetime ECLs, except for the following,
which are measured at 12-month ECLs:

~ debt securities that are determined to have low credit risk at the reporting date; and

~ other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over the
expected life of the financial instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables and contract assets are always measured at an amount equal to
lifetime ECLs.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable information
that is relevant and available without undue cost or effort. This includes both quantitative and qualitative

information and analysis, based on the Company's historical experience and informed credit assessment
and including forward-looking information.

The Company assumes that the credit risk-on a financial asset has increased significantly if it is more than
30 days past due.

The Company considers a financial asset to be in default when:

~ the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the
Company to actions such as realizing security (if any is held); or

— the financial asset is more than 90 days past due.

The Company considers a debt security to have low credit risk when its credit risk rating is equivalent to
the globally understood definition of ‘investment grade’.

Lifetime ECLs are the ECLs that result from all possible default events over the expected life of a financial
-~ instrument.

- 12-month ECLs are the portion of ECLs that result from default events that are possible within the 12

- months after the reporting date (or a shorter period if the expected life of the instrument is less than 12
months).

The maximum period considered when estimating ECLs is the maximum contractual period over which the
Company is exposed to credit risk.

Non-derivative financial assets - Measurement of ECLs. ECLs are a probability-weighted estimate of
credit losses. Credit losses are measured as the present value of all cash shortfalls (i.e. the difference
between the cash flows due to the entity in accordance with the contract and the cash flows that the
Company expects to receive). ECLs are discounted at the effective interest rate of the financial asset,

Non-derivative financial assets - Credit-impaired financial assets. At each'reporting date, the Company
sesses whether financial assets carried at amortized cost and debt securities at FVOC! are credit-

mpaired. A financial asset is ‘credit-impaired’ when one or more events that have a detrimental impact on

he estimated future cash flows of the financial asset have occurred. Evidence that a financial asset is

dit-impaired includes the following observable data:

significant financial difficulty of the borrower or issuer;

breach of contract such as a default or being more than 90 days past due;

10
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— the restructuring of a loan or advance by the Company on terms that the Company would not
consider otherwise;

— it is probable that the borrower will enter bankruptcy or other financial reorganization;

- orthe disappearance of an active market for a security because of financial difficulties.

Non-derivative financial assets - Presentation of allowance for ECL in the statement of financial
position. Loss allowances for financial assets measured at amortized cost are deducted from the gross
carrying amount of the assets. For debt securities at FVOCI, the loss allowance is charged to profit or loss
and is recognized in OCL

Non-derivative financial assets - Write-off. The gross carrying amount of a financial asset is written off
when the Company has no reasonable expectations of recovering a financial asset in its entirety or a portion
thereof. For individual customers, the Company has a policy of writing off the gross carrying amount when
the financial asset is 180 days past due based on historical experience of recoveries of similar assets. For
corporate customers, the Company individually makes an assessment with respect to the timing and
. amount of write-off based on whether there is a reasonable expectation of recovery. The Company expects
- no significant recovery from the amount written off. However, financial assets that are written off could still
. be subject to enforcement activities in order to comply with the Company's procedures for recavery of
: amounis due.

- Non-financial assets. The carrying amounts of the Company’s non-financial assets, other than inventories,
“are reviewed at each reporting date to determine whether there is any indication of impairment. If any such
indication exists, then the asset's recoverable amount is estimated. An impairment loss is recognized if the

arrying amount of an asset and its related cash-generating unit (CGU) exceeds its estimated recoverable
‘amount.

or the purpose of impairment testing, assets that cannot be tested individually are grouped together into
he smallest group of assets that generates cash inflows from continuing use that are largely independent
f the cash inflows of other assets or cash-generating unit (CGU).

he recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to
ell. In assessing value in use, the estimated future cash flows are discounted to their present value using

pre-tax discount rate that reflects current market assessments of the time value of money and the risks
ecific to the asset or CGU.

airment losses are recognised in profit or loss. Impairment losses recognised to reduce the carrying
ounts of the assets in the CGU (group of CGUs) on a pro rata basis.

irment losses recognized in prior periods are assessed at each reporting date for any indications that
0ss has decreased or no longer exists. An impairment loss is reversed if there has been a change in
stimates used to determine the recoverable amount. An impairment loss is reversed only to the extent
the asset’s carrying amount does not exceed the carrying amount that would have been determined,
f depreciation or amortization, if no impairment loss had been recognized.

er capital, The amount of Company's stated charter capital is determined by the Company’s

eholder. The changes in the Company's stated capital shall be made only based on the decision of the
pany’s shareholder.

The_Company has applied IFRS 16 using the modified retrospectivel approach and therefore the
ative information has not been restated and continues to be reported under IAS 17 and IFRIC 4.

tion of a contract, the Company assesses whether a contract is, or contains, a lease. A contract is,

tains, a lease if the contract conveys the right to control the use of an identified asset for a period of
xchange for consideration.

see. At commencement or on modification of a contract that contains a lease component, the

allocates the consideration in the contract to each lease component on the basis of its relative
Gne prices. However, for the leases of property the Company has elected not to separate non-lease

11
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components and account for the lease and non-lease components as a single lease component.

The Company recognizes a right-of-use asset and a [ease liability at the lease commencement date. The
right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date, plus any initial direct costs
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying
asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement
date to the end of the lease term, unless the lease transfers ownership of the underlying asset to the
Company by the end of the lease term or the cost of the right-of-use asset reflects that the Company will
exercise a purchase option. In that case the right-of-use asset will be depreciated over the usefut life of the
underlying asset, which is determined on the same basis as those of property and equipment. In addition,
the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain
remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Company's incremental borrowing rate. Generally, the Company uses its incremental
borrowing rate as the discount rate.

The Company determines its incremental borrowing rate by obtaining interest rates from various external
financing sources and makes certain adjustments to reflect the terms of the lease and type of the asset

leased.

The Company has elected to apply a single discount rate to a portfolio of leases with similar characteristics.
The Company has elected to apply portfolio accounting for leases with similar characteristics.

Lease payments included in the measurement of the lease liability comprise fixed payments, including in-
substance fixed payments.

The lease liability is subsequently increased by the interest cost on the lease liability and decreased by
lease payments made. The lease liability is measured at amortised cost using the effective interest method.
It is remeasured, if the Company changes its assessment of whether it will exercise a purchase, extension
‘or fermination option or if there is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-use
asset has been reduced to zero.

A lease term reflects the Company’s reasonable estimate of the period during which the underlying asset
will be used. In determining the lease term the Company bases its judgement on the broader economics of
the contract and the underlying asset, rather than the contractual terms only and allows factors like
economic penalties, legislative approach to renewal of the lease, forthcoming changes in regulation and
the future business plans of the Company to be effectively captured in the estimate of the lease term.

:iShort-term leases and leases of low-value assets. The Company has elected not to recognise right-of-
-Use assets and lease liabilities for leases of low-value assets and short-term leases.

he Company recognises the lease payments associated with these leases as an expense on a straight-
ne hasis over the lease term.

dvances received and deferred revenue. Advances received relate to sales of fuel to customers.
Consideration received is initially recognised as a liability when customers make payments and revenue is

ecognised when the goods are transferred. Accounting policy related to the recognition of revenue is
isclosed below.

rovisions. A provision is recognised if, as a result of a past eveni, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic benefits
Will be required to settle the obligation. Provisions are determined by discounting the expected future cash
ows at a pre-tax rate that reflects current market assessments of the time value of money and the risks

12
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specific to the liability. The unwinding of the discount is recognised as finance costs.

Revenue recognition. Revenue is income arising in the course of the Company's ordinary activities.
Revenue is recognised in the amount of transaction price. Transaction price is the amount of consideration
to which the Company expects to be entitled in exchange for transferring control over promised goods or
services 1o a customer, excluding the amounts collected on behalf of third parties.

Revenue is recognised net of discounts, returns and value added taxes.

Sales of goods. The Customers of the Company could be split between: customers of retail chain and
wholesale customers. Sales are recognised when contro! of the good has transferred, being when the
goods are delivered to the customer, the customer has full discretion over the goods, and there is no
unfulfilled obligation that could affect the customer's acceptance of the goods. Delivery occurs when the
goods have been shipped to the specific location, the risks of obsolescence and loss have been transferred
to the customer, and either the customer has accepted the goods in accordance with the contract, the
acceptance provisions have lapsed, or the Company has objective evidence that all criteria for acceptance

_have been satisfied.

_Revenue from the sales with discounts is recognised based on the price specified in the contract, net of the
-estimated volume discounts.

No element of financing is deemed present as the significant part of the Company's sales are performed
‘either on advance payment terms or are seftled at the point of transfer of control over the goods. In certain
cases, deferred payment terms could be agreed, however, the deferral never exceeds twelve months,
therefore, no element of financing is deemed present and transaction price is not adjusted for the effects of

a significant financing component.

A receivable is recognised when the goods are delivered as this is the point in time that the consideration
is unconditional because only the passage of time is required before the payment is due.

In case of fixed-price sales contract where the customer pays the advance amount based on a payment
“schedule, a deferred revenue is recognised if the payments exceed the goods provided.

‘Customer loyally program. The Company operates a loyalty programs for both types of customers, where
‘customers are entitled to discounts on future purchases based on previous purchase volumes.
-Accumulated experience is used to estimate and provide for the discounts, using the expected value
ethod, and revenue is only recognised to the extent that it is highly probable that a significant reversal wil
ot occur. A deferred revenue (included in statement of financial position) is recognised for expected
olume discounts payable to customers in relation to sales made until the end of the reporting period.

inance income and costs. The Company's finance income and finance costs include:

interest expense;

interest income on bank balances;

. foreign currency gain or loss on financial assets and financial liabilities;
penalties for late payments.

nterest income or expense is recognised using the effective interest method.

he ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts
hrough the expected life of the financial instrument to: ‘

the gross carrying amount of the financial asset; or
the amortised cost of the financial liability.

n.calculating interest income and expense, the effective interest rate is applied to the gross carrying amount
f the asset (when the asset is not credit-impaired) or fo the amortised cost of the liability. However, for
nancial assets that have become credit-impaired subsequent to initial recognition, interest income is
alculated by applying the effective interest rate to the amortised cost of the financial asset. If the asset is
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no longer credit-impaired, then the calculation of interest income reverts to the gross basis.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs
depending on whether foreign currency movements are in a net gain or net loss position.

Foreign currency transactions. Transactions in foreign currencies are translated to the functional
currency of the Company at the exchange rates at the dates of ihe tranhsaction.

onetary assets and liabilities denominated in foreign currencies af the reporting date are translated to the
functional currency at the exchange rate at that date. The foreign currency gain or loss on monetary items
is the difference between amortized cost in the functional currency at the beginning of the period, adjusted
for effective interest and payments during the period, and the amortized cost in foreign currency translated
t the exchange rate at the end of the reporting period.

on-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are
translated fo the functional currency at the exchange rate at the date that the fair value was determined.
Non-monetary items in a foreign currency that are measured based on historical cost are translated using
the exchange rate at the date of the transaction.

_6reign currency differences arising in translation are recognised in profit or loss.

hort-term employee benefits. Short-term employee benefit obligations are measured on an
ndiscounted basis and are expensed as the related service is provided. A liability is recognised for the
mount expected to be paid under short-term cash bonus or profit-sharing plans if the Company has a
sent legal or constructive chligation to pay this amount as a result of past service provided by the
mployee, and the obligation can be estimated reliably.

o the extent that the Company's contributions to social programs benefit the community at large and are
ot restricted to the Company's employees, they are recognised in profit or loss as incurred.

orne tax. Income tax expense comprises current tax.

rrent tax. Current tax expense is the expected tax payable on the taxable income for the year, using tax
es enacted or substantially enacted at the reporting date, and any adjustment to tax payable in respect
previous years. Current tax payable also includes any tax liability arising from dividends.

|3 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform {(also known as

=stonian model of corporate taxation}, which mainly moves the moment of taxation from when taxable

-are earned to when they are distributed. The law has entered into force in 2016 and is effective for

eriods starting after 1 January 2017 for all entities except for financial institutions (such as banks,

n:at companies, microfinance organizations, pawnshops), for which the law will become effective at
ate.

ew system of corporate income taxation does not imply exemption from Corporate Income Tax (CIT),
CIT taxation is shifted from the moment of earning the profits to the moment of their distribution; i.e.
ain tax object is distributed earnings. The Tax Code of Georgia defines Distributed Earnings (DE) to
profit distributed to shareholders as a dividend. However, some other transactions are also
ered as DE, for exampie non-arm's length cross-border transactions with related parties and/or with
s exempted from tax are also considered as DE for CIT purposes. In addition, the tax object includes
es or other payments not related to the entity's economic activities, free of charge supply and over-
presentative expenses.

bursement is available for the current tax paid on the undistributed earnings in the years 2008-
those earnings are distributed in 2017 or further years.

porate income tax arising from the payment of dividends is accounted for as an expense in the

_'en dividends are declared, regardless of the actual payment date or the period for which the
S are paid.
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3.  Significant Accounting Policies (Continued)

The Tax Code of Georgia provides for charging corporate income tax on certain transactions not related to
the entity’s economic activities, free of charge supplies and representative expenses aver the allowed limit,
The Company considers the taxation of such transaction as outside of the scope of IAS 12 Income Taxes
- and accounts for the tax on such items as taxes other than on income.

‘Deferred tax. Due to the nature of the new taxation system described above, the entities registered in
" Georgia do not have any differences between the tax bases of assets and liabilities and their carrying
mounts and hence, no deferred income tax assets and liabilities arise.

Tax losses accrued in the prior periods cannot be utilized against the future taxable profits.

Value added tax. Ouiput value added tax related to sales is payable to tax authorities upon delivery of
goods or services to customers. input VAT is generally recoverable against output VAT upon receipt of the
VAT invoice. The tax authorities permit the settlement of VAT on a net basis. VAT related to sales and
purchases is recognised in the statement of financial position on a net basis. Where provision has been
made for the impairment of receivables, the impairment loss is recorded for the gross amount of the debtor,
ncluding VAT.

ncertain tax positions. The Company's uncertain tax positions are reassessed by management at the
end of each reporting period. Liabilities are recorded for income tax positions that are determined by
anagement as more likely than not to result in additional taxes being levied if the positions were to be
challenged by the tax authorities. The assessment is based on the interpretation of tax laws that have been
nacted or substantively enacted by the end of the reporting pericd, and any known court or other rulings
n such issues. Liabilities for penalties, interest and taxes other than on income are recognised based on
anagement’s best estimate of the expenditure required to settle the obligations at the end of the reporting
period. Adjustments for uncertain income tax positions, if any, are recorded within the income tax charge.

Amendment of the financial statements after issue. Any changes to these financial statements after
sue require approval of the Company’s management who authorised these financial statements for issue,

Critical Accounting Estimates And Judgements In Applying Accounting Policies

e preparation of financial statements in conformity with IFRSs requires management to make judgments,
timates and assumptions that affect the application of accounting policies and the reported amounts of
sets, liabilities, income and expenses. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to abcounting
mates are recognised in the period in which the estimates are revised and in any future periods affected.

formation about critical judgments in applying accounting policies that have the most significant effect on
e amounts recognised in the financial statements are included in the following notes:

Note 1 ~ dependence upon the Shareholder Group;

lote 3 — determination of functional currency of the Company.

tial recognition of related party transactions. In the normal course of business, the Company enters
to -_tra_nsactions with its related parties. IFRS 9 requires initial recognition of financial instruments based

heir fair values. Judgement is applied in determining if transactions are priced at market or non-market
terest rates, where there is no active market for such transactions.

basis for judgement is pricing for similar types of transactions with unrelated parties and effective
rest rate analyses. Related party balances and transactions are disclosed in Note 21.
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4. Critical Accounting Estimates And Judgements In Applying Accounting Policies {Continued)
Income taxes. Georgian tax and customs legislation is subject to varying interpretations and changes occur
frequently. Further, the interpretation of tax legislation by tax authorities as applied to the transactions and
activity of the Company may not coincide with that of management. As a result, tax authorities may
challenge transactions and additional taxes, penalties and interest, may be assessed which can be
significant. Management believes that its interpretation of the relevant legislation is appropriate and that it
‘probable that the Company's tax and customs positions will be sustained.

seful lives of property and equipment. The estimation of the useful lives of items of property and
equipment is a matter of judgment based on the experience with similar assets, The future economic

enefits embodied in the assets are consumed principally through use. However, other factors, such as
technical or commercial obsolescence and wear and tear, often result in the diminution of the economic
enefits embodied in the assets. Management assesses the remaining useful lives in accordance with the
current technical conditions of the assets and estimated period during which the assets are expected to
earn benefits for the Company. The following primary factors are considered: (a) the expected usage of the
assets; (b) the expected physical wear and tear, which depends on operational factors and maintenance
ogramme; and {c} the technical or commercial obsolescence arising from changes in market conditions.

e:.r.t“a the estimated useful lives to differ by 10% from management's estimates, the impact on depreciation
rthe year ended 31 December 2022 would be to increase it by USD 193 thousand or decrease it by USD
thousand (2021: increase by USD 181 thousand or decrease by USD 148 thousand).

epreciation of right-of-use assets. In determining the lease term, management considers all facts and
umstances that create an economic incentive to exercise an extension option, or not exercise a
mination option. Extension options {or periods after termination options) are only included in the lease
rm if the lease is reasonably certain to be extended (or not terminated).

or leases of gas stations and buildings, the following factors are normally the most relevant:

If the Company’s strategy is to expand its operations, the Company is typically reasonably certain to
extend (or not terminate) the lease.

If there are significant penalties to terminate (or not extend), the Company is typically reasonably
certain to extend (or not terminate) the lease.

therwise, the Company considers other factors including historical lease durations and the costs and

siness disruption required to replace the leased asset. Most extension options in gas station and building
ses have been included in the lease liability, because the Company does not consider replacing the
sets already involved in business operations.

count rates used for determination of lease liabilities. The Company uses its incremental borrowing
as a base for calculation of the discount rate because the interest rate implicit in the lease cannot be
dily determined.

0% inprease or decrease in discount rate at 31 December 2022 would result in an increase or decrease
e liabilities of USD 662 thousand (31 December 2021: USD 271 thousand).

sr_jrement of fair values. A number of the Company’s accounting policies and disclosures require the
surement of fair values, for both financial and non-financial assets and liabilities.

'_m_easuring the fair value of an asset or a liability, the Company uses market observable data as far
ssible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs
in the valuation techniques as follows:

evel 1. quoted prices (unadjusted) in active markets for identical assets or liabilities.

vel 2. inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
rdirectly (i.e., as prices) or indirectly (i.e., derived from prices).

/ )3: inputs for the asset or liability that are not based on observable market data (unobservable
S)
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Critical Accounting Estimates And Judgements In Applying Accounting Policies (Continued)

f the inputs used to measure the fair value of an asset or a liability might be categorised in different levels
f the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level
.f the fair value hierarchy as the lowest level input that is significant to the entire measurement,

he Company recognises transfers between levels of the fair value hierarchy at the end of the reporting
seriod during which the change has occurred.

Eurther information about the assumptions made in measuring fair values is included in note 19 —fair values
and risk management.

Adoption of New or Revised Standards and Interpretations
The following amendments became effective from 1 January 2022:

oceeds before intended use, Onerous contracts — cost of fulfilling a contract, Reference to the
Conceptual Framework — narrow scope amendments to IAS 16, IAS 37 and IFRS 3, and Annual
Improvements to IFRSs 2018-2020 — amendments to IFRS 1, IFRS 9, IFRS 16 and IAS 41 (issued on
14 May 2020 and effective for annual periods beginning on or after 1 January 2022).

The amendment to IAS 16 prohibits an entity from deducting from the cost of an item of PPE any
proceeds received from selling items produced while the entity is preparing the asset for its intended
use. The proceeds from selling such items, together with the costs of producing them, are now
recognised in profit or loss. An entity will use IAS 2 to measure the cost of those items. Cost will not
include depreciation of the asset being tested because it is not ready for its intended use. The
amendment to IAS 16 also clarifies that an entity is 'testing whether the asset is functioning properly’
when it assesses the technical and physical performance of the asset. The financial performance of
the asset is not relevant fo this assessment. An asset might therefore be capable of operating as
intended by management and subject to depreciation before it has achieved the level of operating
performance expected by management.

The amendment to IAS 37 clarifies the meaning of ‘costs to fulfil a contract’. The amendment
explains that the direct cost of fulfiling a contract comprises the incremental costs of fulfilling that
contract; and an allocation of other costs that relate directly to fulfilling. The amendment also clarifies
that, before a separate provision for an onerous contract is established, an entity recognises any
impairment loss that has cccurred on assets used in fulfilling the contract, rather than on assets
dedicated to that contract.

IFRS 3 was amended to refer to the 2018 Conceptual Framework for Financial Reporting, in order
to determine what constitutes an asset or a liability in a business combination. Prior to the
amendment, IFRS 3 referred to the 2001 Conceptual Framework for Financial Reporting. In addition,
a new exception in IFRS 3 was added for liabilities and contingent liabilities. The exception specifies
that, for some types of liabilities and contingent liabilities, an entity applying IFRS 3 should instead
refer to IAS 37 or IFRIC 21, rather than the 2018 Conceptual Framework. Without this new exception,
an entity would have recognised some liabilities in a business combination that it would not recognise
under |AS 37. Therefore, immediately after the acquisition, the entity would have had to derecognise
such liabilities and recognise a gain that did not depict an economic gain. It was also clarified that
the acquirer should not recognise contingent assets, as defined in 1AS 37, at the acquisition date.

The amendment to IFRS 9 addresses which fees should be included in the 10% test for derecognition
of financial liabilities. Costs or fees could be paid to either third parties or the lender. Under the
amendment, costs or fees paid to third parties will not be included in the 10% test.

llustrative Example 13 that accompanies IFRS 16 was amended to remove the illustration of
payments from the lessor relating to leasehold improvements. The reason for the amendment is to
remove any potential confusion about the treatment of lease incentives.

17
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Adoption of New or Revised Standards and Interpretations (Continued)

IFRS 1 allows an exemption if a subsidiary adopts IFRS at a later date than its parent. The subsidiary
can measure its assets and liabifities at the carrying amounts that would be included in its parent's
consolidated financial statements, based on the parent's date of transition to IFRS, if no adjustments
were made for consolidation procedures and for the effects of the business combination in which the
parent acquired the subsidiary. IFRS 1 was amended to allow entities that have taken this [FRS 1
exemption to also measure cumulative translation differences using the amounts reported by the
parent, based on the parent's date of transition to IFRS. The amendment to IFRS 1 extends the
above exemption to cumulative translation differences, in order to reduce costs for first-time
adopters. This amendment will also apply to associates and joint ventures that have taken the same
IFRS 1 exemption.

The requirement for entities to exclude cash flows for taxation when measuring fair value under IAS
41 was removed. This amendment is intended to align with the requirement in the standard to
iscount cash flows on a post-fax basis.

plication of the amendments had no significant impact on the Company’s financial statements.

evenue from contracts with customers

ompany derives revenue from the transfer of goods at a point in time in the following major revenue

sands of USD 2022 2021

nue from retail sale of fuel 212,916 177,218
from wholesale sale of fuel 123,501 50,866
ue from store sales 60 26

336,477 228,110

1 thousands of USD Note 2022 2021

ivables 4,301 7,344
S received 18 {1,385) (1,382)
venue (803} (994)

of Sales

¥

sands of USD 2022 2024

fuel sold 321,376 208,378
store goods sold 160 74

321,536 208,452
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Distribution Costs

In.thousands of USD 2022 2021
Depreciation expense 5,587 5,229
Employee salaries and benefit expense 4,134 2,874
Rent expense 513 649
Repair and maintenance expense 422 348
ty costs 324 285
437 419
11,417 9,804

General And Administrative Expenses
In thousands of USD 2022 2021
charges 1,448 1,372
ftware maintenance 1,445 1,438
ployee salary and benefit expense 1,264 990
preciation expense 33 719
fessional services expense 305 234
it expense 241 241
ortisation expenses 113 129
agement fee . 70 250
er 831 562
6,048 5,935

housands of USD 2022 2021
ign exchange gain, net 807 -
est income on bank deposits 109 80
nce income 916 80
est expense accrued under IFRS 16 {1,028) (991)
alties for late payments {1,382) (652)

reign exchange loss, net i (73)
nce costs ’ (2,408) {1,718)
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ROMPETROL GEORGIA LLC
Notes To The Financial Statements — 31 December 2022

Property And Equipment (Continued)

rty and equipment includes fully depreciated items at cost of USD 2,552 thousand as at 31 December
22 (31 December 2021 USD 4,290 thousand).

ecember 2022 and 2021, the entire balance of property and equipment had lien due to ongoing tax
& on transfer pricing (see Note 20).

31 December 31 December
2022 2021

11,608 11,509

4,862 5033

153 189

16,623 16,731

nventories recognised as an expense during the period representing cost of sales amounted
51 536 thousand (2021: USD 208,452 thousand).

34 December 31 December

2022 2021

4,301 7.344

al 180 253
allowance on trade and other receivables (249) (214)
al assets within trade and other receivables 4,232 7,383
579 487
4,811 7,870

‘exposure to credit and currency risks and impairment losses related to trade receivables
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Votes To The Financial Statements — 31 December 2022

Cash And Cash Equivalents

31 December 31 December

thousands of USD 2022 2021
ank balances 1,642 1,271
ho 131 118
cash and cash equivalents 1,773 1,389

g to the Company's Charter dated 14 February 2013, the authorised charter capital of the
is USD 5,765 thousand. The amount has been contributed in cash.

ds. No dividends were declared or paid during the year (2021: nil).

ital Management

any has no formal policy for capital management, but management seeks to maintain a sufficient
se for meeting the Company's operational and strategic needs, and to maintain confidence of
participants. This is achieved with efficient cash management, constant monitoring of Company’s
and profit, and long-term investment plans mainly financed by the Company's operating cash
he Company maintains sufficient capital base to meet its operational and strategic needs. With
ures the Company aims for steady profits growth.

e no changes in the Company’s approach to capital management during the year.

é__ny is not subject to externally imposed capital requirements.

Fuel stations Office space and Total

other buildings
nt at 1 January 2022 11,396 249 11,645
12,204 - 12,204
on due to lease termination (116) - (116)
harge for the year (4,136) (199} (4,335)
ount at 31 December 2022 19,348 50 19,398
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Leases (Continued)

Fuel stations Office space and Total
ousands of USD other buildings
mount at 1 January 2021 12,541 446 12,987
: 440 - 440
(80) - {80)
cation to right-oi-use assets 2,608 6 2,615
charge for the yaar (4,114) (203} {4,317)
ount at 31 December 2021 11,396 249 11,645
ecognized in profit or loss
2022 2021
ense on lease liabilities {1,026) {991}
sub-leasing right-of-use assets 28 31
2lating to short-term leases (241; (97)
lating to variable lease payments (513) (652)
' (1,752) (1,609)
ognized in statement of cash flows
2022 2021
{6,487) (6.512)

ts and lease payments for short-term leases.

tflows amounting to USD 726 thousand in 2022 (2021: USD 618 thousand
or ble lease payments not included in the measurement of lease liabilities, income from sub-

) comprise cash

2022 201

. 12,769 14,616
lities — principal 4,717) (4,786)
ges from financing cash flows 4,717 (4,786)
12,204 440

- 2,615

f144) (116)

1,026 991

(1.026) {991)

other changes 12,060 2,939

mber 20,112 12,769




MPETROL GEORGIA LLC
0. The Financial Statements — 31 December 2022

ases (Continued)

leases a number of filling stations and office facilities. All lease agreements are denominated
ase terms vary between different lease agreements. The leases typicaily run for a minimum non-
period of 1-10 years with an option to renew after that period.

vany interprets lease enforceability in lease contracts broadly. A lease term reflects the
easonable estimate of the period during which the underlying asset will be used. In determining
m the Company bases its judgement on the broader economics of the contract and the
et, rather than the contractual terms only and allows factors like economic penalties,

roach to renewal of the lease and forthcoming changes in regulation to be effectively captured
te of the lease term.

ing lease liabilities for leases, the Company discounts lease payments using its incremental
te at the date of lease recognition. The Company is applying a single discount rate to a portfolio

sasonably similar characteristics. The weighted-average rate applied for discounting future
ts as at 31 December 2022 and 2021 was approximately 8%.

d Other Payables

31 December 31 December

2022 2021

20,024 27,506

2,058 2,235

yables within trade and other payables 31,082 29,741
1,385 1,382

32,467 31,123

b;s_ure to currency and liquidity risk related to trade and other payables is disclosed in

d Risk Management

] _ ' I assets and liabilities. The estimates of fair value are intended to approximate
bg received to sell an asset or paid to transfer a liability in an orderly transaction
ICipants at the measurement date. However, given the uncertainties and the use of

: t_}e fair value should not be interpreted as being realizable in an immediate sale of
fe of liabilities.

etermined fair values of financial assets and liabilities using valuation technigues. The

techniques is to arrive at a fair value determination that reflects the price that would
the ‘asset or paid to transfer the liability in an orderly transaction between market
asurement date. The valuation technique used is the discounted cash flow model.
Iail assets and liabllities is calculated based on the present value of future principal
S, discounted at the market rate of interest at the reporting date.

at the fair value of the Company's financial assets and liabilities approximates their
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air Values and Risk Management (Continued)

ial risk management. The Company has exposure to the following risks from its use of financial

agement framewark. The management has overall responsibility for the establishment and
the Company's risk management framework.

risk management policies are established to identify and analyse the risks faced by the
set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk
policies and systems are reviewed regularly to reflect changes in market conditions and the
tivities. The Company through its training and management standards and procedures aims
ciplined and constructive control environment in which all employees understand their roles

dit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
to meet its contractual obligations and arises principally from the Company's receivables

.

it risk. The carrying amount of financial assets represents the maximum credit exposure.
xposure to credit risk at the reporting date was as follows:

31 December 31 December

Note 2022 2021
13 4,232 7,383
14 1,642 1,271
5,874 8,654

2022 2021

53 12

he Company's exposure to credit risk is influenced mainly by the individual
customer. The demographics of the Company's customer base, including the default

which customers operate has iess of an influence on credit risk. However,
it risk is concentrated mainly in Georgia.

dlished a credit policy under which each new customer is analysed individually for
the Company’s standard payment and delivery termg and conditions are offered.
ncludes external ratings, when available, and in some cases bank references.
021: 9%) of the Company’s revenue is attributable to sales transactions with a single

ng-standing relationships with its major customers and losses have occurred

g customer credit risk, customers are grouped according to their credit

g whether they are an individual or legal entity, whether they are a wholesale, retail

__e_ographic location, industry, aging profile, maturity and existence of previous
€ receivables relate mainly to the Company's corporate customers.
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does not have trade receivable and contract assets for which no loss allowance fs recognised

31 Pecember 31 December
2022 2021

4,232 7,383

4,232 7.383

Xposure to credit risk for trade and other receivables at the reporting date by type of

31 December 31 December

2022 2021

3,808 5,593

. 424 1,790
4,232 7,383

'_"sses. The following table provides information about the exposure to credit risk and
d other receivables for customers as at 31 December 2022 and 2021:

2022
Not eredit-impaired Credit-impaired Total
‘grade
4,481 - 4,481
g amount 4,481 - 4,481
{249) - (249)
4,232 - 4,232
2021
Not credit-impaired Credit-impaired Total
gfade )
7,597 - 7,597
mount 7,597 - 7,597
(214) - (214)

7,383 - 7,383




MPETROL GEORGIA LLC

2022 2021

ning of the year ' (214} {226)
rthe year, net {35) 12
o year (249) (214)

-'o:mpany usually holds funds with ban
k balances (31 December 2021: 93%)

ity risk is the risk that the Com

pany will encounter difficulty in meeting the obligations
nancial liabilities that are sett]

ed by delivering cash or another financial asset. The

-term and long-term projections, by
d negotiating extension of payment
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31 December 2022
Carrying Contractual On 012 1-5 Overs
amount cash flows demand  months yvears years
20,112 26,735 - 3,985 13,096 9,654
31,082 31,082 - 31,082 - -
51,194 57,817 -

35,067 13,098 9,654

31 December 2021

Carrying  Contractual On 0-12

1-5 Over§
amount cash flows demand months

years years

12,769 15,476 - 5,304 7511 2,661
29,512 29,512 24,265 5,247 - -
42,281 44,988 24,265 10,551 7,511 2,661

meters, while optimising the return.

GEL - Denominated

31 December 2022 31 December 2021
4,052 7,187

(2,058) (2,178)

1,664 1,258

3,658 6,267

Average rate

Spot rate
2022 2021 2022 2021
0.3430 0.3105 0.3701 0.3228

asonably possible 10% (2021: 10%) weakening of the USD, as indicated below,

&I wouid have affected the measurement of financial instruments denominated
ffected equity and profit or joss

. by the amounts shown below. The analysis
ariables, in particular interest rates, remain constant and ignores any impact of

R
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es and Risk Management (Continued)

f the USD against GEL at 31 December would have had an equal, but opposite effect on
| above, on the basis that all other variables remain constant.

Company had no material commitments outstanding as at 31 December 2022 and

zies in Georgia. The taxation system in Georgia is relatively new and is characterised

n legislation, official pronouncements and court decisions, which are sometimes
ory and subject to varying interpretation. A tax year remains open for review by the tax
hree subsequent calendar years, however under certain circumstances a tax year

‘may create tax risks in Georgia that are more significant than in other countries with
On systems. Management believes that it has provided adequately for tax liabilities
tations of applicable Georgian tax legislation, official pronouncements and court
interpretations of the relevant authorities could differ and the effect on these

he authorities were successful in enforcing their interpretations, could be significant.

ompany up to 1 January 20119 have been closed by tax inspection, which was finalized
material additional taxes or penalties were levied on the Company by the Georgian
A"). Tax inspection in relation to transfer pricing covering the periods from 1 January
2018 was initiated in January 2019. The inspection resulted in additional accruals
GEL 4,623 thousand), including penalties and fines, which was appealed by the
pute Resolution under the Ministry of Finance of Georgia (the “‘MOF") issued a
ber 2021 followed by an order by the Revenue Service of Georgia of 17 March
the claim was satisfied partially and the amount of additional accrual was reduced
he Company re-appealed the latter decision to the MOF claiming the annulment
-amounts, which was not satisfied by the MOF. The management filed an appeal
he remaining tax amount.

probability of winning the case on merits is greater than probability of losing.
has been recognized for tax positions challenged by GTA; however, the
ledges that the estimate of expected oufcome, as of the date of issuance of these
ected by a lack of practice related to transfer pricing dispute resolutions in

6'A_ugust 2022 Georgian National Competition Agency ("GNCA") began research

lation of Law of Georgia on Competition by the Company together with other

Igrs in Georgia. As at 31 December 2022, the research was still ongoing without
_al resuits or outcomes that had been communicated to the Company.

gnised for the above-mentioned research as the Company’s management
hat the fact would cause any significant penalties or other consequences.
Iso acknowledges that the final outcome might be different than their

_course of business, the Company is subject to legal actions, litigations and
ves that the ultimate liability, other than recognized as provision, arising from
Il.not have a material adverse effect on the financial condition or the results




matters. The enforcement of environmental regulation in Georgia is evolving and the
ure of government authorities is continually being reconsidered. The Cempany
tes its obligations under environmental regulations. As obligations are determined, they
mmediately. Potential liabilities, which might arise as a result of changes in existing
gation or legislation, cannot be estimated but could be material. In the current
nder existing legislation, management believes that there are no significant liabilities
mage.

imate change. The Company management has taken note of global awareness and

otential impact of climate change. Currently, this matter has had no significant impact
ents, and the future effects on the Company’s activities and business plans are
agement continues to monitor developments in this area and will respond as

the Company's viability and will adopt all government guidelines if and when these are
which the Company operates.

sactions with Related Parties

onsidered to be related if the parties are under common control or if one party has
her party or can exercise significant influence or joint control over the other party

d operational decisions. In considering each possible related party relationship,
substance of the relationship, not merely the legal form..

m nagement personnel - Key management remuneration. Key management
muneration during the year, that is included in salaries and other employee

Transaction value for the year Outstanding balance as at
ended 31 December 31 December
2022 2021 2022 2021

15 120 154 130

280,002 151,717 29,047 27,907

134 129 133

and selfvices from entities under common control mainly include: inventory
G Trading AG amounting to 285,623 USD thousand (2021: USD 146,465
e: late payment penalty related to fellow subsidiary KMG Trading AG 1,382

es also include transportation services rendered by Batumi Oil Terminal
usand (2021: USD 2,097 thousand). Purchases of fuel from a related party

se taxes levied in accordance with the Georgian legislation of USD 27,648
thousand) and forms part of cost of inventories.
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and Transactions with Related Parties (Continued)

alances with related parties are to be settled in cash within one year of the reporting date,
es are secured.

the Reporting Period

ian National Competition Agency. On 16 August 2023, based on the research
August 2022 (Note 20), the Georgian National Competition Agency imposed a penaity
amount of USD 366 thousand.

appeal the decision in the court and believes that probability of annulment of the
is greater than probability of leaving it in force. The appeal against the GNCA’s
the court as of the date of issuing these financial statements.

n of Assets between an Investor and its Associate or Joint Venture — Amendments
14 and effective for annual periods beginning on

S.17 and an amendment to IERS 4 (issued on 25 June 2020 and effective for
ng on or after 1 January 2023);
nd IFRS Practice Statement 2: Disclosure of Accounting policies (issued on
d effective for annual periods beginning on or affer 1 January 2023);
5. Definition of Accounting Estimates (issued on 12 February 2021 and effective
ginning on or after 1 January 2023);
0 assets and liabilities arising from a single transaction - Amendments fo IAS 12
021 and effective for annual periods beginning on or after 1 January 2023);
u__rérs applying IFRS 17 — Amendments to IFRS 17 (issued on 9 December 2021
periods beginning on or after 1 January 2023);
16 Leases: Lease Liability in a Sale and Leaseback (issued on 22 September
ual periods beginning on or after 1 January 2024);
as current or non-current — Amendmenis to IAS 1 (originally issued on 23

equently amended on 15 July 2020 and 31 October 2022, ultimately effective
fning on or after 1 January 2024),
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y and its operations

ia (hereinafter referred to as "the Company") was incorporated on 5 December 2005 and is
The Company is a limited liability company and was set up in accordance with Georgian
stered by Tbilisi Tax Inspection with identification number N204493002.

022, the immediate parent of the Company was KMG International N.V. which was
by the JSC Sovereign Wealth Fund “Samruk-Kazyna”.

' :"iént of the Company

business activity is import and sale of fuel on the territory of Georgia via retail and

ction of Georgia is largely dependent upon the effectiveness of economic, financial
- undertaken by the Government, together with tax, legal, regulatory and political

taking all the necessary measures to support the sustainability and development of

ount in Rompetrol Georgia was 779, out of which approximately 4% are represented
ent and 9% by various professionals working from the office, the rest is
ployees of Gas Station network and Depots.

best employers on Georgian market and provides various programs oriented
of its employees.

iployee and talent development programs are ensured by learning and
sting of 1% of total staff cost.

1

the performance evaluation system that includes management of effectiveness

[B(

Os and competency model. Employees (except commercial and retail network

formance bonus based on their individual achievements, in frames of the
force. £

ork teams, effective quarterly bonus system is in place and quarterly pay-
S Vs planned goals,
: igh priority for Rompetrol Georgia; therefore, the company offers very rich

£rams to its people. For instance, employee well-being programs include,
Ot employee part in pension fund, health insurance programs including life

._ academy, paid special leave days for learning, short working day on
office employees, and many other.
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¢4
ash services. Besides, customer satisfaction remains priority for the company, and it
on improvement of customer service. Period

ically different surveys are conducted to
atisfaction, service and operational quality levels, brand health and position on the fuel

Loyalty program in August 2017 customer base of loyal consumers has increased from
2021 to 353,225 for the end of 2022.

ndicators of the company

ross Revenues (thousand USD) otal Asset Value (thousand USD)
336,477 56,516
228,11 53,64

erest bearing assets and liabilities, all of which are exposed to general and specific
Nt sets limits on the value of ris

of this approach does not prevent losses outside of these limits in the event of
nts.

;:d below are based on a change in a factor while holding all other factors

lud
ikely to occur and changes in some of the factors may be correlated — for
and changes in foreign currency rates.

marises the Company’s exposure to foreign currency exchange rate risk

»

GEL- GEL-
denominated denominated
31 December 2022 31 December 2021
4,052 7.187
(2,058) (2,178)
1,664 1258
3,658 6,267

onetary assets and liabilitie

s. Investments in non-monetary assets are not
currency risk.,




Rompetrol Georgia Management report 2022

ate Social Responsibility

ntinued going actively
 kept socially supportive
or disabled kids, supporting
uel free of charge for fulfi

through CSR direction and doing responsible business in 2022
activities such as providing presents to the beneficiaries of
other vulnerable part of population, elderly people, and people
Iment of their transportation needs to be fed in cateri

» the company continued to show

ment, on retaining its loyal customers and
ments are company’s long-term commitment.

. DocuSigned by:

Malile Tulebon g
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DocuSigned by:
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