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2022 ferols fenom®o g0bsblr®o s6asm0do ] clT‘
3Bbd0 BemEgdmens @amyddo o) bbgsagama oM sl Bobodbgdawo B

o - -  @Bgbodgbs  31/12/2022 31122021
bam39Gapom Bmlisgsero
BnBmLsgsEo Lam3gMagom Log8osbmdowsd 7,821,542 5,484,526
bbgs Bgdmbsgsero = ;
BAnBs Beaggds LyIMMLE Lbgsmdnsb - =
Lvem Bgdmbagsemo 7,821,542 5,484,526
b5039H3G0m byXO
253930 byenezsbo @s Ubgs baMpdgwo = -
(33005 Q3 SBHBHODIEOS (1,491,136) (1,629,924)
Lbgs aBoBoltMaEnreo baty gdo 7 (925,237) (725,732)
L batrggdo (2,416,373) (2,355,656)
Lsm3gMoaom dmpgds/ Mo 10,237,915 7,840,182
SB3LMIHON BRIBY/BHKTO
Ladmmagbm 8g8mbogogro . =
La3Gm3gbEM batrxo (2,223,095) (2,749,727)
b3gm@liem bgamdosb dogdriEo Bmggdy/BMAEO 3,473,975 1,788,609
Lbgs a6sbism3gesgom badxo
Lbgs smsbam3g@agom Bgdmbsgaero - 689,782
Urew stslismdg@agom Bmgdy/vstoero - 1,250,881 (271,336)
L35BpM08m 3gMHomeEols §onbos 8magds/(BsMHo) 11,488,796 7,568,846
@00bs dH0dy
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maBbgdo Bemigdnens @atgdBo o LbgaggsMs 56 smol 806odbydreo

ETH[I\
HCITY

) - - ) - 31/12/12022 31/12/2021
B0 6335980 Lsm3gMagom Lagdosbmdogsb:
BmabBsREgdolgsh Bogndmero mubbgdo 60,000 19,747
BmfmEgdengdyg aesbeoeno 0ebbgdo (10,992) -
Bopadmeolgsaboemo 3Gmagbigdo 2,148
39IBEOO A3EsLIbIEJOO (21,105) 5
Ubas og¢oggdobl B =
Jo30¢hagrol BEEs - =
20bEOEO bgeesligho s Lbgs bamygdyero (23,044) (75,535)
Ubgs as@abooero msbbgoo (441) (60,352)
§30b@s ByEao LsblGIdO Lsm3gMmagom LdgBosbmdost 4,417 (113,992)
Fo)woo 63350080 L30B3glEom LgB0s6mBOsG:
29Lg40GdE SMLYBTIEO GobsBlrMo sghnggdol dgdgbobogol 2o@obogro oobt " 2
{80605 gsgo Lsblitigdo LsoBggbdogom LgBosBmdOE:E:
La3mEgbitym Ggdmbagedo 8,123
LslgLbm FagEEdTIEYdOL FoEObES
Jo30@eob B
$80bs @m0 bablimgdo Lagobsblie bgdosbmdowst 8,123 -
Ls3meLer Lbzsmdob g539d¢0 Brere@ Lablegdby (20,749) (13,112)
Beemageo bablbgdo s 830 ggogsergbdgdo LasB3608m 3gHomeob 375,882 502,986
@3bsfigolBo
B0 bablihBo s 8500 gdgngsergbhgdo LssbysHodm 3gHomeol dmermb 367,673 375,882
Brymso Lsblmgdols s 85000 gd30g5emgbicigdobs faobes BeHws 36 Jergds 12,541 (127,104)

©o0sbs dyM0dy
@OMgJGHMOH0

;j‘gabo  Lato
B0




L 89¢3Hm Lomo e®goE 396G dsomBo
q0656Lm©0 BoamBatgmdol sbyotodygds
2022 ol oo gobsbln®o sbamodo

018bg80 dezndnenos amIRBBo o) Lbgsaags®a oM Mol Bobodbgdyero

s b
S I e
Bognsblbo 1 0sbgsto 2020 71,579,785 (4,191,214) 67,388,571
LaFabgdM Jododewol BGHES - = .
808obamy feral dmggds - (5,999,268) (5,999,268)
B3emablio 31 g393d9Mo 2020 71,579,785 (10,190,482) 61,389,303
808g0batmyg farol dmagds - 2,857,624 2,857,624
©030©)bEo
daem3BLo 31 9398d9Mo 2021 71,579,785 (7,332,858) 64,246,927
808obsfy farol dmggds - 6,594,872 6,594,872
©030©96@0 - :
BaemsBlio 31 @g398dgGo 2022 71,579,785 (737,986) 70,841,799
©o0sbs dgMody Jmol g0 Lato
©oMYIH™EO ofaddmeo
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forum
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ablibas-gob68sMBgdomo Jgbodzbydo
1.%mg500 0bgmmdsgos

Ll Ao bomo oo 39bdmo daodn” 445504455 asmbeos 2017 fierol 31 damls bagstoggerml
296mBob 8qbsdadobs. 3m33sBool ovmmo@oweo dobadatmos : badsmggemm , 4.dsovydo, egb s 8s6os
39R0BL3gdObL #1s LogsMdabm D, batowmmo 5, dobs D405

Lsbmpsmgdols baBstmydmog gm@dsl Fomdmamagbs bssdgom bybmysmmgds.

2018 ol 26 0360UL bsbmaswmmagdsd aobabmmzoges bl , 3g@Hm bomo dnga® - ol L/6 445522104
100% 8gefyds. Lybmasomgdol doge gabmagbgdummo Jadodao dgsagbl 71,579,785
(LaBmgsmg®mdg®o Gomomb bromsl bsdmasgb®sdgdo smsb d3oEsbmmbimzsbmmo) Ml .
Lsbmasmgdol 5Jangdo @symaomos A @s B 3esbols sdgogds@. A 3gmabiol sggogdol 6mdobsgrmmo
©oMgdegdsg 890a06L 1 (gBm) @adl, A xamaob sdgosms 3Hmgbdmemds gsmagbl 10% .

B gemaliol sdgogdoli BmBobagrwdo momgdaemgdsg 99omanbl 1 (96Hom) @ms®l, B xamamol sjaosms
3OmEgbEemds 8gowygbl 90 %.

>gombg®os 3M9dsbg A 3emsbob 1 odgos mbewbaganymal 15 bdob weergdsl , bognm B 3anabiols 1
5930 “BOBagerymal 1 HJolb meegdsl.

3mB3s600l doMmoma Laddnsbmbdal {amdmaagbl vdmago dmbgdols datomgs - gobzamags.
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6



30BsBLvMO BeomBstgmdol sbasModygde

UL 8g¢Hm Lomo MMgoE 3g6GH® doormBo PV \
N| ETRO
2022 Gemols Genom®o anbsblim®o sbystiodo H cl'l"

3bBs-g568sMGgdomo 8960336900
2. gobsBlio sbg3hoBagdols Byeagbolisl 338mygbydrwmo 850836emgsbo 3Gobeodgdo

Jmd35600l gobsBlm@o sbas00dgds dmogagl:
- qoBsblmGo Bgmdstgmdols abasGodygdsb;
- BrgnBobs s Batagoals abamodygdal;
- @nyenso LsbLegdOL BmdGamdol sbasMndagdsly;

- 3930@eemdo aaerogngdgdol 8gbabgd 3mBlmera@omgdre sbysmodygdsls;
- bliba-pabdam@gdom Ggbodgbyol;

20bsblryGo sBaM0dagds Bymagbomns d93@gyo doMomao Lasemogbam 3MHbandgdnl @sE300m:
a3B430mboMmdan Lafa®dm;
- aMogbgolb 3Gobiodo;

- Bamopgbob vaaemgmmds;
- a6bgdommdy;

g0bBsblmo sbysodagbol 3mblmmo@sgos foMamgdiemns gobsblim®o sbyatodagdol
Lag®onsdmmaber bEsboadgdol (gabls) Bobgwzom.

Laabgatndm 3gMomeo:
3833600 LssbgsM0dm JgMmomo gBmbgggs Jowbrsdme fawb, 1 056360k 31 n398dM>3wY.

domomao LaBmeeadgdo @s 5MeBaEHIM0sEIM0 5JHnggdo:

3m3356000l domomso LsBmaEYBd0 BmoEsgl: s3gxL, 3MA30rAHIHIOL, S3HMEMIBL3NAAL s bbgs
0bgb®HMU.

domoma@o LsBvsemgdgdo s sa8sEHgM0sE o 5d@nggd0 MmegadnMggus@ Golgds
M30MOGIBIEgBOm, braenm Baemsblido s0lsbgds mzomepomgdriegdoEsb @sMogbreo 3gool
(58mBHOBEOOL) FdmIErHBOm.

domoosq Ledusemgdadol gggos gooabgdsm gdbdermsdsgosdo dgligaral madogom, fiHaogo
dgom@om, domo Lsbamagdenm Bmdlsbrmgdob g Rablsbrgvwos 5 faoom.

doGomso bsBumsmndgdol dmgas-8gBabgols @s MdmbEob sbabatxgdo, Hmdgromsg o®
0%bEgds doMnma@o LadvsanBgdol gomgdumegds dognmgbydneros bamdgHagom bahxgdby.
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2022 fiemols femoneo gobsblimeo sbysmodo 2 CITY

2bLBs-99685MFgdomo d960dzbgdo
3. 8608369armgebo Lssemogbgm dnerodogs

3.1 naborgto gserads

DEdNG0 3Bl m3gHagogdo

00BsBLEO 6a3M0TxgB0L BmdBagdolsl Mm3gMsogdo Brbgombigrymo gaaydol astEs
29BUbga398vge 3oemn®sBo s00M0Ebyds Ladstoggaml ghngbrero 630l 8oge GHMs6BagEool
mso@gdol 8ngdgo peE3Eomo 3Mboo. ymggwo sbasmodagool msGogobomgol miEbeyd
3580 EnBOBoBOMRMEO GEIEO JOMIIE0 byrsbens 0matpdbyds Ladsdmgeral
gfagbieo d3B30L g s63608agB0L Mmool dmddgrn 3NELom, Mg 2022 fools 31 og3nddeol
Boamstigmdoo Bgspgbl 2,7020 &l 1 588 sty s 2,8844 et 1 gghmby. (2021 Gemob 31
©0388960: 3.0976 ot 1 538 mEpsto @s 3.5040 @ofo 1 936hm). sHBasEo 3rbwgdo 56 560b
253056360 @s Baligds LGMOOMEO QOMIBLIENB0 (FIMMRIFBOWO FEZLOMO Jmebol
258mygbgdom HHEBIgEo0l Mmamonob Gobgrgnom), 33Ms Lsdsmmerasbo oMgduLrydoom
SEOOEbHIEO sM3GEE0 Bbegdobs, Gndwgdog ©gbmdobomydawns YEbmy® 3agrvdado,
G@begdog bamabes omamdBds Bmddnwo JEbom. Mmoo, HrEgbsg 3bobybrgms MO0
QOMBLYEgd. Lygaeredm Lbgamdgdo, Hrdgrgong foddmogdbyds guwrseoe Lablbigdols
sBdm0BLFmMBOLS @ byarabaeo MeMadbol Bymnps@, FgEab 3gMomEol Grygds - Bamado.

3.2 Jmbgds s s0FHgoEmds

domomso B5315EIBIB0 SEOMOEbY_S MIZOMEOMYDHTIEIBOM, EIFHMFOLO 33gomobis s
Bydolidogho saGMm30emo eneslry®gdol Bamagrols 3sdmnengdon. Lomgdaegds dmogagh
Bbyogol g@sbl, dsom mmol 083meHol gawabisbEgergdb s B9:1deazewo dgbgnogol
25003Labagogdl @s bgs 3nfada do3mogbadme batxgdl. HrEglsg doMomao 3mddmbybégdo
3m0353L Ubgsabbgs Labistagderm 3ol 8dmby dotoma@ 3mB3mbybhgdl, olobo SoMoEbyds,
GOmOE oMo Lsdrsmgdndol gaerygmeo gergdgbégdo.

3.3 8stopg00

Bst980 560l 30300, HrdEdog 0bsbgds gelgowaw Azgnwgdmogo d0%BBgbols
8080bsgmMdoLsL 56 Bsbaergdol 56 Bsaagdol baboom, Gmigrgdog 3nblshegds Hoerdmgdols
361380 56 8mdlsbrmadol gsfiggobsl. olgmo Bogogdo, HrgmnEss LymaEsGyM Bafoemgdo,
@mEobol dnfiymdogmds @ Gmdlsbumg soFHgommds, sbg) SQosMIdIEod g0, vy obobo
56 53854030emgB96 Jebgdols @3 s0FIOHZ0mdoL bLsBRIMYEL. Bxaygdo Fomdmanbowos
M30mEoMBEgdom @3 §anBos LIMYIEOBIGOM LOMYBXRIBON Y39EsBY EIBIO. §oobgs
Ao COMIdTIEGBs 0L 3390EZoL Legstarm gsbio dobbgliol Azgaw Blgenemdsdo,
©3LBmEgRdOLs ©d 3g0EE0L baGxgdOL LszsMIEM batxgdol gedmgergdoom. Bxmaggdol
@OGYdHEgds gR3dBgds Lydumaern BgfimBog 360BE0dl @s Bmogagh baMxgdl, Gmdegdog 30gmeos
B9800l Fgdgbols > B0 3ELdXIE BeEYdMYMBILYL ©> dEpmBsymdsdoy Bo¢obolisls.
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2022 ool femon®o gobsblir®o sbas6odo BI“

3blBs-a968sM@gdomo 8gbodzbgdo
3. 8608369wmmgsbo Lssogbam dmamodngs (333HAgergds)

3.4 8obsBuno 0Bl HaBgBRto
S05MH985 5 59mEbmds

70656LrO0 5dBnggdo @ BobaBLNGO gseEIdIEmYBIBO SROMIBITR0s, BmEYLsg JMB3s60s brgds BobBLrmO
oBLEEBg6EHOL LsbyendnHmemndm EdMEgdgdol Bafogro. BobsBlnmo sjdhoggdol sxosmgds gorddgdawros,
HmEqbsg BoBBLLIOO 5ddH030@b B B535@nbbY LabgwdnMregdm VBB 0ffnmgds, 36 Hmeglsg
3obablmo 5dngo @s sMLIBOMIE Y39ems MOLIO s LIMRRGOYE0S FOELEIFNEO. BobBLYIHO
3oenogdeennBBols s0sMnBs povddgdrienos, Grmgglsg obobo bfwyermgds, oblbgds, gomdBrgds 56 ofinmgds.

3.5 Baraeo gero @ Bobio g3gogaargbitygbo
Boggoo @m0 s bydsbie Bsmgdo 8mogsgl Baw gmanl s Lsdobgm sbysmodgdl.

3.6 3s30¢s@o

3835600l 8096 33dmBzgdriano FormdGogo obldmdnbihndo swomogbgds dopgdrero Bgdmbsgegool
dobgmgoo.

Lssdaom 3530¢ewo Famamaanbl #edmdzgdvemo sdaogdol Bmdnbserm nomgdr)agdsb.

©@5HMZ0E0 Bmggds/Betieo dmoeagh 3w 808@obsmy @s fiobs 3gHomol gorbsfoergdge Bmpgdab.
4390 HMEBIgE0s dnmmdyegdmsb 33y swoMogbgds gedndserdo

©030@96@YB0 5003MHIRMP0> GIPEIDNEIBE 00 39MH0mEB0, Hrdgendog obnbo ysBmEbadTIEos.

3.7 Ls8gBemliagam psgEslisbao

8080bat a@slisbi@o sG0b BmbsgnmEbgero gs@alisbio/(sbsbar®gds@o) @absdga®

B98ebog5eby/ (Batornty) Ferob aubBsgermbsBo, Losbysmodagdm msmogobogol 8mgdgon 56 sGlgdomsE
s8e8ncogbumano Lsgsslsbamm gobs330000B0b aedmygbgdom s fobs fiengddo goabsbgemo gasbabagoly
Bgobdngmo gmmaddomgds. LydsemagemmBo dmddgeo sdgagmol Bmgwn dmgdgogdl 2017 figol 1
056360@16 (,3mB3MMGHOEo @adIA3Gol bihmbr®o dnEgen”) greobbdndl 3nG3mMadomo
20@oLobaol Bryermgeb gsBs3390b gerBafocgdge Brggds®y s 15%-056 3mG3MMmGHorE gd@sbabsEol
296533900 psbsfioamgben Bmpgdsy. gwgas, 2017 farol 1 0sbz®mnsb 3md3sbogdo obrasb 3mG3mGigone
L398mbisgeom gosLsbal mygdol gebsfommgdsby (Bmygds, Hmdgeog Bafiorrgds sdaombymydby
©0300BEYBOL Lsboo) ©s a3 HOBEDBIGOYBDY, HMdwgdog Bgndegds Rsomgagrml Bgdmbisgerol
SF3060306 gabsfiorgba (Ladygdamo, Labvd@gdo, ga@absbo@gdo, stebgabsg®gero LabsbogHm
M3M3E0gdo ©s3sgdomgdrien bsmggdomab, bafxgdo, HrBergdog 56 sG0l WsEgdnMYdME 93mbmdogn®
L3gB036mBLmSE b 3.8.). JNGIMENBHONEO Brygdol gs@sbisba@o, GMBgwog Fsmdmogddbyds ognwbugdols
29B550nR0@sB, swos®gdvicns bamxsm 08 3gHhomeio, MmEglsg gsdmaba@gdremos ogoEbegdo,
Bombacsga 0dobs, 0 5 bogds 3aIbEol MHoEo 56 B 3ghomeo Bafiorgds ogoEIbE)do.
2505Lsbaols gabsgggmo smob §abos gebafowgdols msbbol 15/85. 2017 figerb o 878wpmddo gedmpbamadie
©5 29cosbEoE ognEbogdby gowsbisbmymo gawsbsbagobongol, 2016 fiusdeg ©sammz0wo 8mygdowsb,
Lagasbisbagom 3Ggadn byemBobisfigremdos obs 8mgerol dobyogom gonBsfiowgdger 8mygdaty
39@sbEOEo JMmO3nmatormo badgdmbagerm ga@sbsbsgalogol.
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2022 femob Gerommo gobablivto sbastodo g BIT‘
3bLBs-99685M¢)gdomo 8960836900

3. 8608369360 Lasamogbam dmeodogs (Bepdgegds)

3.8 abagBgdryeran Bgasgsmgdo

056538680l 8m3angga@asbo Lsmagdgmo seol batfygdgeo, Gmdgeog dmbsermbyens dogosbsr

29050bsEML Fenor®o Lssbas®odagdm 3gmomEol EsLfmEgdNEsb mm®agd 378wY, GmEbag
0658860mBemgdo sbmMEogeadgh 3glsdstdol dmdlabryMgdal s Bmogagl:

(3) byereabgdo, baenasligdo @s 3Mgdngdo;
) 5Bsbrovmgda@o ymggeicrom®o B3margds @s sB5BEsrmgbaeo obgswo@mdols 939dmergds;
2) beygoagray®o BgBahabgdo @s libgs bimposern®o gaalisbo@gdo;

ieoglsg 0965980mamgdo 3m83s60sl wfigz0b dmdlsbyymgdsls basg®oabgm 39MHomEob pobdagermdado,
3335505 50056980 msBa8dmmBndol 8m3wrgzsmostio batggdgol sGa@oligmbEgdme Ganegbndsb,
GHmdgmogg vbos gaaobsml 58 dmdlabmmgdol babsegurme:

(5) BgmOE gaEgdregds (Eamogbuymo bsdxo), 11339 33@sbEowo mabbol g8mzagdol 3gdw@gy. o) 1330
25sb@oemn msbbs s@nds®ds Latggdrol saolgmBEomgdmen msbbal, 3md3sb0sd vbas s@ostmb gb FoGdo

59035 (Fobsbfa® pomobmogn batxsq), Medmgbs@ag Fobabfst yo@abes godmafigngl dmdagagro gowsbrydol
Bqdnmgdal ob e3remacoo LabliMgdol @adcrbydsl.

(8) BreagmmE batyo, a6s 08 dgdmbggaols, MmEglag msbbs 8gol sg@ogol potmgdaergdsdo.

3.9 898mbagaero
3ma35600l doMomso @s gHmsEy@omo Bmbisgsero bsgsitm ggbdmol @gendmmosty 3mBgdEomeo
BOOEOL godotsggdos.

0g0 po@sgoEs A9BgxBbHOL bywdgy®rmgdom, Goms Bgdao®gdueogm bamdghagom Gobzgdo @
0B&BLogeds Jomsgbmdal m3ghagogddo. Bgbgxdgbdnl badmdsmgdologol obeeb Lsgsdtm gobhHo@sb
ymgnerongony®o Jomab 3%-b 8g6gx8n6@Hob ool bsboom.
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B0 bsblidgdo, Ismo gd303s@9bBgdo s ©gd3mboBHgdo

3d9b0dgbs 4 31.12.2022 31.12.2021
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UL 39¢,Hm bomo mMgow ggbd® dsormdo y, ’
80bsBLG0 Bpmdsmgmdol sbasmndygds :Tlﬂﬂi
2022 Bemols fanomdo gobsblv®o sbastodo § c I'I"
doMomao Ladwswrgdgdo
'8350‘835:: 5 _ B96mds-boggdmds Lbgs s bbgs - %580
0bggbdmdo
obHMGHOEo QOMPYWID>
658000 2020 femols 31 @g398dgHO 72,902,190 859,404 73,761,594
doygdo 7 - .
2oEx3abgds - )
2oLgws : - -
65800 2021 fevols 01 0563560 72,902,190 859,404 73,761,594
Bohgds 5 = .
3,.5&;593&1)365 - N - -
3oLz - - -
658000 2021 fiemol 31 ©g398dg@0 72,902,190 859,404 73,761,594
dohgds - =
395B3LGD - : e
g - - -
6580 2022 femobs 01 0363560 72,902,190 859,404 73,761,594
oo B 15,974 -
2900590351985 ) -
dobgas - - a
6580 2022 fewols 31 ©)393d9H0 72,902,190 875,378 73,761,594
53080eoMgdYo 339N
65800 2020 Favols 31 93988960 5,154,849 613,591 # 5,768,440
6558000 2021 Femobs 01 0563560 5,154,849 613,591 # 5,768,440
3gM0mEob 33gm» ' 1458044 171,881 # 1,629,924
2oL3qd - - # -
65800 2021 fierols 31 ©)398B9H0 6,612,893 785,471 # 7,398,364
658000 2022 Favols 01 0sbgs®o 6,612,893 785471 # 7,398,364
3960000l 3390 ' 1,458,044 55,531 # 1,513,575
g,bbg-@o - > - # -
658000 2022 fiewols 31 ©9398d9M0 8,070,937 841,002 +# 8,911,939
fj00bes Lsdoanable Rofgdrwgds
B58m0 2020 ool 31 93988960 67,747,341 245,813 67,993,154
65800 2021 Gamols 31 ©g39989M0 66,289,297 73,932 66,363,230
65800 2022 femols 30 @33385360\ 64,831,253 34,375 64,849,655
©ns6s dgMndg n8Logh bato

eafmyjdmmn ||

QK&):J\ mfho
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2022 emols Gerom®o gobsblmmo sBasm0do g]

56385903 a®0 sjhoggdo
RLIVIOO Lbgs X

996083656 B
obG@OONEo oMIBOwIds

34,430,000 -

do¢gds
29©gLYds
aobges
6580 2021 ferols 31 ©9398dgP0
BoBhgds
s
dobgs

34,430,000 =

34,430,000

B58mo 2022 fjemobs 31 g308d9®0 34,430,000 -

53809e0Mgd Mo 339MS

658000 2020 fierob 31 3980960 - - -
396M0mgab 3390 - - .

63800 2021 ferols 31 Bsriho - = ;
396Momob 339 B ) - - s

6580 2022 fawols 31 93980960 - - -

§80Bc> Lodagnsoblim moMmgdvegds

658mo0 2020 fiewob 31 ©939809G0

65800 2021 ferob 31 93980960
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Amounts are given in GEL unless otherwise indicated

N

ETRO

:HCITY

Opgal;ng income
Income from operating activities
Other income

Net profit from rate difference
Total income

Operating expense

Salary and other benefits issued
Depreciation and amortization
Operational and administrative expenses
Total costs

Operating profit / loss

Non-operating profit / loss

Interest income

Interest expense

Profit / loss from rate difference

Other non-operating expenses

Other non-operating income

Total non-operating profit/loss

Net ;_)rofitl(loss)for the reporting_périod

Diana Beridze Kumsal Sari

Director DTC r

Content 31/12/2022 31/12/2021
7,821,542 5,484,526
7,821,542 5,484,526
(1,491,136) (1,629,924)
7 (925,237) (725,732)
(2,416,373) (2,355,656)
5,405,169 3,128,870
(2,223,095) (2,749,727)
3,473,975 1,788,609

(61,178)

689,782
1,189,703 (271,336)
6,594,872 2,857,534
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Amounts are given in GEL unless otherwise indicated

S B 31/12/2022 ~31/12/2021
Cash flows from operating activities:
Funds received from customers 60,000 19,747
Amounts paid to suppliers (10,992)
Interest earned / paid 2,148
Taxes paid (21,105)
Growth of other assets
Capital increase
Salaries and other benefits paid (23,044) (75,535)
Other amounts paid (441) (60,352)
Net cash from operating activities 4,417 (113,992)
Cash flows from investment activities:
Funds paid for the purchase of financial assets for sale: -
Net cash from investment activities:
Interest income 8,123
Payment of the loan obligation
Capital increase
Net cash from financial activities 8,123 -
Effect of rate difference on monetary funds (20,749) (13,112)
Cash and their equivalents at the beginning of the reporting period 375,882 502,986
Cash and their equivalents at the end of the reporting period 367,673 375,882
Net increase or decrease in cash and their equivalents 3,706 (127,104)

Diana Beridze
Director
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A

HCITY

Charter Capital Retained earnings Total
Balance as for 1 Jan 2020 71,579,785 (4,191,214) 67,388,571
Contribution to Charter capital
Current Year Profit/Loss (5,999,268) (5,999,268)
Balance as for 31 Dec 2020 71,579,785 (10,190,482) 61,389,303
Current Year Profit/Loss 2,857,624 2,857,624
Dividends -
Balance as for 31 Dec 2021 71,579,785 (7,332,858) 64,246,927
Current Year Profit/Loss 6,594,872 6,594,872
Dividends
Balance as for 31 Dec 2022 71,579,785 (737,986) 70,841,799
Diana Beridze Kumsal Sari

Director Direttor
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Explanatory notes
1. General information

JSC "Metro City Trade Center Batumi" 445504455 was established on March 31, 2017 in accordance with the
law of Georgia. The legal address of the company is: Georgia, Batumi, Lekh and Maria Kaczynski #1a hall D,
floor 5, apartment D405

The legal form of the society was a joint-stock company.

On June 26, 2018, the society implemented a 100% merger of JSC "Metro City Mall" ID No. 445522104, The
capital placed by the society amounts to 71,579,785 (seventy-one million five hundred and seventy-nine
thousand seven hundred and eighty-five) GEL. The company's shares are divided into A and B class shares.
The nominal value of A class shares is 1 (one) GEL, the percentage of A group shares is 10%.

The nominal value of B class shares is 1 (one) GEL, the percentage of B group shares is 90%.

1 share of class A provides 15 voting rights, and 1 share of class B provides 1 voting right at the meeting of
shareholders.

The main activity of the company is real estate management - disposal.

Diana Beridze Kumsal Sari
Director Diractor
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Explanatory notes
2. Important Principles Used in Compiling Financial Statements

The company's financial report includes:
- Financial statement;
Profit and loss statement;
Cash flow statement;
Consolidated statement of changes in capital;
Explanatory notes;

The financial statements are prepared in compliance with the following basic accounting principles:
A functioning enterprise;
Principle of accrual;
Continuity of presentation;
Materiality;

Consolidation of financial statements is made according to International Financial Reporting Standards
(IFRS).

Calculating period:
The accounting period of the company coincides with the calendar year, from January 1 to December
31.

Fixed assets and intangible assets:
The company's fixed assets include: furniture, computers, vehicles and other inventory.
Fixed assets and intangible assets are initially valued at cost, and are reflected in the balance sheet

after deducting accumulated depreciation (amortization).

Depreciation of fixed assets is accrued from the date of entry into operation, using the straight-line
method, their useful service life is defined as 5 years.

Maintenance and repair costs of fixed assets, which do not increase the value of fixed assets, are
allocated to operating expenses.
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Explanatory notes

3. Significant accounting policies

3.1 Foreign currencies

Foreign currency transactions

In preparing the financial statements, transactions in currencies other than the functional currency are
recorded at the rates of exchange defined by the National Bank of Georgia prevailing on the dates of
the transactions. At each reporting date, monetary items denominated in foreign currencies are
retranslated at the rates defined by the National Bank of Georgia prevailing on the reporting date,
which is 2.7020 Georgian Lari for 1 US dollar and 2.8844 Georgian Lari for 1 euro as of 31 December
2022 (31 December 2021: 3.0976 Georgian Lari for 1 US dollar and 3.5040 Georgian Lari for 1 euro).
Non-monetary items are not retranslated and are measured at historic cost (translated using the
exchange rates at the transaction date), except for non-monetary items carried at fair value that are
denominated in foreign currencies which are retranslated at the rates prevailing on the date when the
fair value was determined. Exchange differences arising on the settlement and retranslation of
monetary items, are included in profit or loss for the period.

3.2 Property and equipment

Property and equipment are stated at cost less accumulated depreciation and any accumulated
impairment losses. Cost comprises purchase price including import duties and non-refundable purchase
taxes and other directly attributable costs. When an item of property and equipment comprises, major
components having different useful lives, they are accounted for as separate items of property and
equipment.

3.3 Inventories

Inventories are assets held for sale in the ordinary course of business or in the form of materials or
supplies to be consumed in the production process or in the rendering of services. Items such as spare
parts, stand-by equipment and servicing equipment are also recognized as inventories unless they
meet the definition of property and equipment. Inventories are stated at the lower of cost and net
realizable value. Net realizable value is the estimated selling price in the ordinary course of business,
less the estimated costs of completion and selling expenses. The cost of inventories is based on the
weighted average principle and includes expenditure incurred in acquiring the inventories and bringing
them to their existing location and condition.



"Metro City Trade Center Batumi” JSC N ’ :
Financial condition reporting ETRO

CITY

Annual financial report for 2022

Explanatory notes

3. Significant accounting policies (continue)

3.4 Financial instruments
Recognition and derecognition

Financial assets and financial liabilities are recognized when the Company becomes a part to the contractual
provisions of the financial instrument. Financial assets are derecognized when the contractual rights to the
cash flows from the financial asset expire, or when the financial asset and substantially all risks and rewards
are transferred. Financial liabilities are derecognized when they are extinguished, discharged, cancelled or
expire.

3.5 Cash and cash equivalents
Cash and bank balances comprise cash on hand and bank accounts.

3.6 Equity

Equity instruments issued by the Company are recorded at the proceeds received.
Share capital represents the nominal value of shares that have been issued.
Accumulated profit/loss include all current and prior period retained profits.

All transactions with owners are recorded separately within equity

Dividends are recognized as a liability in the period in which they are declared.

3.7 Income tax

Current tax is the expected tax payable/(recoverable) on the taxable income/(loss) for the year, using tax
rates enacted or substantially enacted at the reporting date, and any adjustment to tax payable in respect
of previous years. Current taxation model effective in Georgia since 1 January 2017 (the “Estonian model of
corporate taxation”) implies zero corporate tax rate on retained earnings and a 15% corporate tax rate on
distributed earnings. As a result, starting 1 January 2017 companies pay corporate income tax on earnings
distribution (profit distributed to shareholders as dividends) and on individual transactions that may be
considered as indirect distribution of earnings (benefits, gifts, payments, non-arm’s length cross- border
transactions with related parties, expenses not related to economic activities, etc). The corporate income
tax arising from distribution of dividends is recognized as an expense in the period when dividends are
declared, regardless of the actual payment date or the period for which dividends are distributed. The tax
rate is 15/85 of the amount of net distribution. For tax payable on any dividends declared and paid in 2017
and later, from earnings accumulated prior to 2016, tax credit is available for corporate income tax paid on
undistributed earnings under the previous model.
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Explanatory notes
3. Significant accounting policies (continue)

3.8 Employee benefits
Short-term employee benefits are benefits expected to be settled wholly before twelve months after the
end of the annual reporting period in which the employees render the related services and include:

(a) wages, salaries and bonuses;
(b) paid annual leaves and paid disability leaves;
(c) social security contributions and other social payments;

When employees render services to the Company during the accounting period, the Company recognizes the
undiscounted amount of short-term employee benefits expected to be paid in exchange for that service:

(a) as a liability (accrued expense), after deducting any amount already paid. If the amount already paid
exceeds the undiscounted amount of the benefits, the Company shall recognize that excess as an asset
(prepaid expense) to the extent that the prepayment will lead to a reduction in future payments or a cash
refund.

(b) as an expense, unless the amount is included in the cost of an asset.

3.9 Revenue
The main and only income of the company is the rental of commercial areas in the shopping mall area.

It was transferred with a management agreement in order to reduce operational risks and intensity in rental
transactions. For management works, it pays 3% of the monthly rent from the shopping mall as a
management share.
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Cash, their equivalents and deposits

Note 4 31.12.2022 31.12.2021
Georgian Gel (GEL) 1.262 641
USD Dollar (USD) « 59
Sum 1.262 700

11
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Fixed Assets

Note 5 ' Building- Other and Other Sum
Construction Inventory

Historical value _

Balance 2020 December 31 72,902,190 859,404 73,761,594

Addiation o . - :

Revaluation

Exit - . -

Balance 2021 January 01 72,902,190 859,404 73,761,594

Addiation 4 -

Revaluation o E

Exit IE - .

Balance 2021 December 31 72,902,190 859,404 73,761,594

Addiation ' .

Revaluation B -

Exit - - -

Balance 2022 January 01 72,902,190 859,404 73,761,594

Addiation 15,974

Revaluation

Exit - - -

Balance 2022 December 31 o 72,902,190 875,378 73!761,594

Accumulated depreciation

Balance 2020 December 31 5,154,849 613,591 5,768,440

Balance 2021 January 01 5,154,849 613,591 5,768,440

Period depreciatioﬁ 1,458,044 171,881 1,629,924

Exit o

Balance 2021 December 31 6,612,893 785,471 7,398,364

Balance 2022 January 01 6,612,893 785,471 7,398,364

Period depreciation 1,458,044 55,531 1,513,575

Exit -

Balance 2022 December 31 ~ 8,070,937 841,002 8,911,939

Net carrying value

Balance 2020 December 31 67,747,341 245,813 67,993,154

Balance 2021 December 31 66,289,297 73,932 66,363,230

Balance 2022 December 31 64,831,253 34,375 64,849,655

Diana Beridze
Director

Kumsal Sari
tor

\

\

(0.00)
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Intangible assets

Note 6
Historical value

Goodwill

Sum

Balance 2020 December 31
Mateba o -
Revaluation

Exit

34,430,000

34,430,000

Balance 2021 December 31
Addiation -
Revaluation

Exit

34,430,000

34,430,000

Balance 2022 Decemtler il

Accumulated depreciation

34,430,000

34,430,000

Balance 2020 December 31
Period depreciation

Balance 2@)21 December 31
Period depreciation

Balance 2022 chember 31

Net carrying value

Balance 2020 December 31
Balance 2021 December 31
Balance 2022 December 31

34,430,000

34,430,000

34,430,000

34,430,000

34,430,000

34,430,000

The company was founded in 2017 and in 2018 was reorganized. Hereinafter "Metro City Mall JSC" has
merged (tax id:445522104). Obtained when merging the value of the property amounted to 1.850.000 GEL an
intangible asset was also produced "Goodwill" which has reflected in the company's report with the amount of

34.430.000 GEL.

Diana Beridze
Director

Ku sal Sari

Ti ector
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Short-term and long-term debt obligations

GEL

Note 7

Balance 2021 January 01
Loan

Accrual of benefits

Payment of the current part of
the loan

Course difference

Balance 2021 December 31
Loan

Accrual of benefits

Payment of the current part of
the loan

Course difference

Balance 2022 December 31

Diana Beridze
Direct

Metro Avrasya

Metro Atlas

r&sal Sari
i _‘.'tor

TBC Bank JSC Investment Georaia JSC Total
Georgia JSC g

27,538,791 7,631,159 3,611,846 38,781,796
2,190,194 13,632,439 7,857,055 23,679,689
1,134,213 1,176,832 294,959 2,606,004
(18,589,844) (1,183,603) (8,039,168) (27,812,615)
1,086,509 1,153,983 2,240,492
13,359,864 22,410,809 3,724,692 39,495,365
2,561,799 698,583 - 3,260,382
926,744 1,342,220 2,268,964
(2,586,293) (6,799,128) (3,724,692) (13,110,113)
(1,821,184) (1,710,545) (3,531,729)
12,440,930 15,941,939 0 28,382,869
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Operational and administrative expenses

Note 8 31/12/2022 31/12/2021
Management Fee Expenses 234,646

Property Tax 656,865 671,782
Bank account Expenses 10 50
Financial Consultancy Expenses 22,881 52,096
Registry Expenses 642
Other Expenses 10,834 1,162
Sum 925,237 725,732
Diana Beridze Kumsal Sari

Director I?Q
/

A
/]
U

\



