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2022 B9emb dgmongfMmo gnbsbbyMo 53900 30A37670.
990mbLo3smo  14%-00n  gondofs 6/6, domMomos,
dmodngmyMmn  0bhgMmbyhob  ImbdoMmgdolb  dfMnb,
obg3g  dAMooMyMm o QojboMydnm  Lygdgbhyddo
M93539H0M700L o BoLdAL 3MmMgghnMgdal Tygasc.
EBITDAaL-0b ®Meo 3000933 383Mm oo, 27% oym
6/6, bom3gmoigom boMmzxgdnlb dbmmme 3oy BM©NL

CRERAIG

2022 Bymb  gLogmdn  0b3xbhNEos  gozsaMdymao.
3o30¢homyMmo  sbobofmygdn Fxdmbagmab 18% oym
2022 Bgemb, Mo R3960 LOTPsMM350060 LOTNB6Y
3M39803096¢0L, 20%-00L, BsMgmgddn..

EBITDAaL-0b 8603369cmm3560 dfMnby o 3o3ndhomymo
©I65b3MEY00L  BMMTdMndYd0L  FJggee  BPMSN

2022 Bemob 31 09635ML 300 dogmombo 588 commomob
8.375%-0560 93MmMMOMNgs(30900 dsdm3ndznm, 2027
Bmodog 350000, LONEIBSE 50 dogmomba ST MMMl
mdMNgs30700  dynbogMo  3odm3znbynyo. Smbnd-
Bymds 70093509008, 03  @MMOLM30L  dIBIMDY

1330 8%%Momon  Mobiob  omddnb  doybgyozoco,
domagmbofmobbosbo 0633Lb¢MM700L ynfoomaos

900J30d  gmmodmMIMy.  ¥ymoo  bobLMYONL

LabLMyONL gabyMnMyds gdondxmogLeos, MOTd3, mMaMab
899ysmqoobmob gMmmog, mi33Mozob 3608369mm306
d9083306M505%9 0dmJd900s. 2022 Byemb 300 dngmombo 53d
ommsMb 93MMMIMNgs(30500L godmd3z70n0b d7dcogma
100 domombo 33 mmomMalb  g3MmmdmMogs(30700

godm3obyngo  (@gho  ©IHomabo3zob  obomayom

#003030606L705“ J393mm).

gobgmdmonomn  dgmagfa  Lom3gMmogom 350093500
LSTPIMYOSL 835dm930L, 9609369mm3560
mE)bmonlL  n3096¢500  8o3370. 2023 Bomb,

93MMMOMNgy(30900Ls S JoMmomyma 3obmbB3gdmm-

@5SVNBO6LIGY

00b  F¥MNE3900L  F7LOOVTNLY, 3603369(MM3S60
mME)bmMdnL 3000960900 go37(3000.
8919935m05LYOMA3S 8069M0My050 LITPOMYOS

9ma3Es, Mo 0BsMBy  odohgdnm 50 domombo
589 mmsmab  93MmMmmMImMNga(30900  3o3ma3aLbyncos
2022 Bemob gob3ozemmodsdn, 350935¢0, 31 093980M0bL
dogmdomgmodnm  ,Lomgbyhob” 93MMMAMNES(30700L
0535¢m056900L MEgbMd53 200 dogmombo 338 omesmn
Jgo000b9.

2022 B9mb LagsMmm3xgmmb 93MbmMBn3yM3s goMyama,
d07bgo3500 Mygnmb3n 3BsMEN SMILAHIBNMYMMONDLY,
370000 33396y ngmbos ,,LomgbyHnb” F909870d7.
2022 Bmob MysmyMmo domosbo Fos 3Mmeydhob
(093) BfMsd 10.1% 895003069, M3 BIBoemmomag 2022
Bmob  0gdgM3smdn  3Monbsdn  MYLbgcmolb  Fggmab
39093 MYLYMNEIB, d3MIMYLOEID S HIMINBNESO
90gMsb®Honb  F73mEnbxdab  Igaas  gedMenmo
93mbmangnMmo  sJhnzmdom oaym dsdmbBzgymo. 2022
B9mb 8608365mm36s00 gondoMms y3bmyMo 3semydhnb
d90menbydsy, My3,  doMmomoo,  3ngMabhgdnb
d90mb3mnb 8980093 RPN gda3bomydalb dodHydnm
dMobL gdodmB3gymon. sby3] gondaMms ybmyMo 35my-
Hob Fg0menbydnlb Lbzs Bysmgydns, MmamMMYdNEdd
93b3mMbO S HMNBI0, M3TS3 MaMob 3608367(MM3560
359yomgds  godmnbzns.  93Mym3g,  LojoMmm3zgmmb
9Mm3bnm3s 056335 (bgd) 9603369(mMmM3560 63nbod
bogomyhm  dgbyn3zgdn  @obsbmMEngamy; 5356
359m0nB305 LagMmedmMobm M]BM3500L BdfMY, MO
93Mmbm3n3gsb  goMg Im3go0lb pomymaznomo 9x339bhob
J9Mo0myd530 agbdoMgd..

Mygnmo3onb  Bobogmdo, ,Lojommzgmmb  3m3bo-
3930900L  9MM363m3s  3M3obLNL3d” (3M3nbos) 2024
Bemob 30 0360LO3Eg goom ex-ante dmdnmMYM
Jbgmdg  dmdnmyMo  3oMBsmMo  Mm3gMahmMab
(MVNO)  0333900L  M9amo@3ns.  53530Mm7msc,
3M30bos SbmM307mM9dL ©583700L LOdNMPIM dSBMYO-
B9 33m935L 93MmM3o380Mnb F0gfMm  EORNBIBLYdYMN
LagMMdMMObM 77L3gMHd0L dMbsBomgmonm, Mo
3MO3L  ©333700L  dENMMOMN3 Y  (336¢hMomIMm
LOdNYEM  BBIML  (BogbomMgdnmo  JLamo) s
dmdnmymo Juymob dM3LLbYM]dNL LodNMIM dSBSML
(MVNO 0583900).

2023 Bmob doMmbhoesb sgbhonmo 30ys3zno Rsmonmo
5G-bL;3D6 (o39380M7000 Loxsfm  3MBLYMEHS30dT0,
3M30bSLEMVE S bLb3d INBHIMaLYOYM 30MYONSO
gfmod.  35MYa3nmnMadgmads  39M  1333YMPNMY
Azgbo  T90gan  dofMmomon  dmombm3zbgdn: )
30MByomymo ImonmyMmo m3gMmshmmyool dmdnmyMm
JLymdy  ©533900L  LoZIMEgdYMM  dmobm3zbo.
3M30b0d3 oM RssHafy s 39M Fgdemm, BomMAmygnbs
Jgbods30bo  33emg3s  (MYgnmnMgdol  B3dmgdncgdnL
Jgxasbgds (RIA)), MmMBgmoE osbodYMgdEy ©3335M0
LO3IMEYdYMM  333700L  LONEI6dM  JnfmMds
©369LJdOL  LognMmmqdsb. Lozstm  IMBLYIMEBHSENNL

39009350, 3MInLNSD goondds LIZIMEYONMM 383909
mobo 3m300b0MydnmMON mmbh0ESb dbmeme

A3960 dmdomamo JLamo 33mo3 LOY3IYMJLMY dBSMDY.
9L 3m3nboob M3  HabHYdoL  ByagadnmoQ3
LMoy, MmIgmoi oRA39690L, MmA3 A3zgbn 4G
Jbgmo  LogoMmm3zammb  337haL Mygomb3n y37mody
LEMOYNY. 33y R396 3sgMdamadm dmdnmyMmo Jbg-
mob 8963000M703L, 89%dMnmon dmdomyon
06hgMbyhob  dmbBoMgdnlb  339(MEO335M. A396
©o35LMYMmaon  gigabit-LTE-ob  ob9fMa30L 300093
gfmon gbho3n o bogommzgmmb  3obIBHodom
953MmLLnHO0L 39%, 90% - MdnmMNLB0, sMgyM3nmMNS

LOM3OMOBNM &SMO

9Modg. ,Lomgbyhob”
39999509maym  MVNO
56 m3gmobmmgolb  dob
79M0 gog3sm dLY FdMCO
Pgmm domomo  Logsbymab
> 0) oBM30LS s LNRJSM
39(MdYmyd900 M 0gbs daL
83030 35mMEYdYMYOJ0L, MMIYd
m0396%0580  99M0sbgoL  3mB3MmY
>fbyoYm  33353MIL  NBENZNEYIMYM o
090L, oM 893b Sbsmmagn 93MmM353d0Malb 3L
503bmob, 3M3nLNsd 39  Fgdmmm LYY
sbgon a9353M0 39MEydYmMy0900L 369
bogofmgds. 3993590, 3030Mxm  3I6Y39(H0
> 308390m ImbBsBogmgmds 99730mb9080. SngdiEnmb3n
ImboBnmgmosdy 3sfmo mg3zs sbY3g ,,8580003M3BS3,

39Lo0530bY,  Lojomm3zgmmdn  dmgdgen  Lsdo
m3gMmobhmMnsb 59930m63d0n dmbsBomMgmos
doogmm  dbmmmme  ,Lbymxznd”  (Yymxkomo  ,30mbo

LogsMmzgmm™). 0370Lb 30hM3900, MM dM3S35(m30,
5G-b 093m9396¢ho300L 3Mm3qL3n, 3mM30boy
39dmqodl, 3mbLhMYJEYmMo  osmman  SBSMIMMUL
M39MIHMMY0mMI6. 306500056 d0dnbsfy gHo3dg H390
38mMmo0 Ly3dsMALO MIMEYbMANL MoombobdnMmym
MLYMLL, 13965L369m 3gMomedn gsbazsbmmMEnymMgm
JLamob  FMMBSLIHOON6N  AMEYMBNBIENS (S
LogsMm39mmbL 739HaL Jomsgqodn o369Ma o gigabit-
LTE agdbmmmans, ©oMB3YBydmo  33Mmo  R3z96L
39LodmydMmMdsdn, MmMA gsbg3Mghoe dM3d35em3n
A396L dM3b3oMYxdMIdL dn356mEydm 3MB3nMIbHYm
> domomon  boMobbob  dmdomymo  nbhymMbydnb
dmabobyMydsL.

JLIOXNL 3BB3NONIOAMIDO

808500(0-LTE-00, M3  05B0MB)  y39msdy  Tomom
LoRJOMaL O FOTHIMPBIMNIBMOSL PBMYB37MYMRL.
d05L  gofMmeos, 2022 Bamb  ozsLbMmgo 1800333
©03350mMb30 omMAgbomo 10833-L 2G-sb 4G-bo3znb
890Mm30LYRMds dogmo J39ybolb AsbLIHO0N,
800033 4G-0b a33(h705 340 bLonhdg, Mo3 303 IRMM
¥dfnb 4G LObInMOL godmygbgxdob. b3y, Es3LMY-
myo  ImdomyMmo  LoHMIBLIMMAHM  dogobhMomyMma
Jbymab 9maMbodo(300 (N 3mMb39Ma96(300
330JboMydnm DWDM-0sb.
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93Mym3),  39393Mdgmym  m3hogyMo  Jugmoab
8ogoMomady,  A3360  Togmdnb  FgLods3nLYC,
Jomodqgddn o dgnMmm sbobmgdgddn. 2022 Bymb
m3hoznmo Jbamon 9030Yy356900 EISbMyd0m dbam

27  500b  80bo3gnMbymosdeg,  Tjc9a5c, 35090
J39y60L  BoLIHIdNM IGIMYM 335J3L 730 s;mvLN
d0659779Mbymdy, ©5bEMMdnm LagoMm3xmMmUL
8065899Mbgmdgdal 67%.

— 3MM3MAMROBNITN 3OMONI3O, ESC @5 CSR

2022-2023 Bmgoab  3gMmomdn  LOTJMZomMyyMgm
LodgmMBn Mo3¢0n6037 (33m0mMYds dmboo.
LaBg39eMyMgM LOdFML EITMY30d M Bg3MgdS
J999Mnbgb: 1) Lhgmo  3obmaMo,  Hymy3m3nb

LydhmM3n 8o9m@Eomo d3sbMyegdgmO,
MmM3gmbos obMogemdn LogoMmm 3M335609000L

0oM30L  godmEEamyds 9J3L, 2) domM@pnb Mmmbo,
INSEAD-0bL LaMbHORoENMydYMO ofMyjhmmMo
(IDP),  LodymMy3mMIYboge3om,  Hadbmenmagnobs o
00m®Hagdbmenmagonlb  LydhmMgddn  LOTJM3omMynMgm
LIOGMbY O dMTOLMYMYOgM 3MB03070D7 3xdomonl
899mMEEomgdnm, o 3) oxmas dmom), gsdmmAgymo
3oM0gMob 3gmbg, Abmgmom 3300l sMBsbMyMydgm
3md0(309007 31x3omonlb  godm@Enmaydnm, Mm3gmog
9m0393L MO3n06037 geMdSMYM 3700d S goLaMOMO
3MM3mmMo30sL, dom  dmmob The World Disney
Company, 21t Century Fox oo National Geographic-b.
5303MMYMo©, HaE  FMBOLAS,  ELIMY30Y0)M3T
693M3s, ohm3s  LOFgm3zamynMgm  badgm. LLIY-
035mynmgm bLodgm sbmo 3gcgq0s M35 693M0LZY6
(2021 Bmob dmembL 9393b B93MMS6 BTjEsMydonm),
MM3gmmogobsi  Lo3o sdMy3nEyogmo  Bj3M0Y.
©oMBANbYOYMgdn 35Mm, Mm3 gL bymb BFgnbymob
A39060, fMmmgmMm(3 mMmgabodonob, d90ama
8963005M7000.

9L My3mMpn  IMmoEo3L  daMon  gebznmsmMyonl
L9J 0L, LoSE SMByMomNs ,LomMgbyhob” SJhn3zmMdgd0

2022 6oL cosbsBYobLNESL Mydg A396L Mynhnbaz)ddn
Mo3)6039 3mdohnnMo gobobmgds Imbeos.

2022 Beob 05635M3n ,Moody’s”-ds ,bamgbghob” ‘BT
Myohnbgnb 3Mmabmdn 63350 0YM0EsE bHsdNMMOm
39339mMd 3 93 dmMm3zmybol dmogzsm  Bndgdgdo
oobobgms (1)  396¢09300L T893  ©IBJLYdYMN
39dmn3700L AMbLENL S LagoMmm3zxmMmb §3mbmM3nz0L
d3ma)bob xmbdy 2021 Bmab dgmMg 333MHMNESH
»LOEMIbyHOL 839903m07LyONMON bom3gMmoiom
390093900, (2) dmmnbm3zbolb 3mdadhoymo BMEOLY (s
bgmboymgmon  doMyanmomydgmo gsmgdmb xmbdy,
Mmo3 3Ma3s600L gmMY39M0xnbagb Fynbymodb byemb,
dmd936m mMmo Bmob gsb3dszmmodsdo ,,Lomgbydab®
d90mbLo3zmaby s EBITDA-L  LYIPSEMM  9MNBNTBYS
3MmE9bhnm  396dmdy dghnor  BMob  3Mmabmdo,
(3) Myx80bsbLOMYdOL T73w)3 ,Lomdbyhob® bybbob
39903m0OgLYONMON  33N3BMANL  IMmxynmoa,  ©
(4) 50093330 9M0  mn33nmdnb  3mdoins  bybbob
MYR0656LNMY0NL 933, SLY3]) BPIMIo LobLMydNL
3md0E00b dsmamo 3sR396909m0, Mo 33MB356LoMYOL
3m335600L dogm 20 domombn 933 EmmsMmab
83965bmgd5000 bLazMyadm bodob gongadgdsL.

2022 Bmob bmgdogmdo ,Fitch“-ds ,Lomgbyab”

ESG 0808omopmgono. 30060mndyom, mMmd ESG-
LD V393d0Mx0MN NBRYMMTS300L  god:Md36900L
LHObIMHd gob3znmMaMydalL 3MmMEgLTNS s Fndbo
30Lobo3m,  LL3OEILL3Y  INbHIMaLAdYM  3oM;Sb
Mmoo  ©ob3nxbngdno 303 3o39935mdgbmor ESG
3633 H03900 o 33 dndsmoymadnm R3760 sjhn3zmogda
173001 893533Ma36Mon.

dogMon  3obznmoMmgdnlb  dndomomgdno  R3760
B63momolb  FhHobob  30dboon  sbY3y  gozvgMdymgm
afMdgm3onobn  CSR  3Mmadhadnob  dboMeogamo,
Mmoo dmo303L 6065600l 3MmaJnL,
LagoMmm3xmMmb Lombamodnmm 39009M3300L
L3MBLMMMOLL,  ogMom  30Mdmmos  BMbBNLY
o ,National Geographic Georgia“-b dbsfoggmasb.
ob939 30ys300 2023 Bmob MgdgM35mMby s dsfhdn
Roofgdnma FIS 0o30bsmo bhomoo bLombagms-
0yMmm o LBEMyOMMEAL dbmggmom Rxd3ombothb,

Logomozgmmdn  33MYEgEIbhm  L3mMEpymo  dm3-
m9bab, bL3MBLmMO.

MONONB30dN

‘B’ My0®hnbgn ‘B+'-0007 8oo93xmogLs, LhsdomyMmo
3Mmabmdom. o3 dm3zmgbol dmozsf  BndDgdgdo
©35LdbYMS ,LaMIByHOL” LHsdaMPYM d3BMAL 3MBOENS
©> 3mbdH-COVID-19 smegqgbol s LyjsMmm3zgmmdn
93mbm3onsnMo ¥ 0L 3mbd) »LOEg6yHobL”
8399935m07L70MO BYMI©N LobLMYdOL §9bgMoMgds
@)39M030.

2023 B6amob v330bhm3o, ,Fitch”-0b 937y60b MyodnbaoL
dncogmdnb  d733emob  F9093  (Country-Specific
Treatment of Recovery Ratings Criteria), Mmdmob

dnbg30m, LdJosMM3xmMmad J39yb700L D 33nx00S6 C
53179390 33300653330y, ,,bomdbyhab® bybbob Mynhobgn
‘B+’-0056 ,,BB-*-009 godoMeos

2023 Banob dst@dn ,Sustainalytics”-ds ,,Loengbyhob”
ESG Mobzob Myohnbgn 26.1-0056 26.0-3¢0g goondzmagLo.

dmbommgdn 39Mo, gsdm3zsabsmo myvideo.ge-U,
moEyMmo  JoMmomo  3009m  3mehBmmMInb, Yyo3d,
bagommzgmmdn 3603y  ©En37MLboYNENMYdYMO,
0mdbdsmgdmolb  dogMm  899dbomo,  3Mbhbhno),
0937 PIRVLM S RLNSbN SMbgdom. Myvideo.ge-b
adsbmmgdom 1.6 dogmombo  MygnbhMaMydnmo

30MBYL OV H33NBDNBNL (MSA)

dm3bdoMydgmo, 820 s;mobo  PbogscymMo  ym3zgm-
n309M0  dmadbdsmmgdgmn  3ys3b s 2.2 domombo
ShznMmoymon 30gm 393b. Myvideo.ge, Silk TV GO-bosb
Mmoo, bamb  Fgnbymdb ,Logmgdbyhob” EoeMymO
3009m bhMn3nbag 3MMAHBIMOL 3o6300M3MYOSL.
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Hma3m3oba“ s ,,396974L0bLY dgHn3900 3MB35600L LosgEom Jo3ndhomdn ngdbs Bgdhsbomoa. BHMsOEOYMO
m39Mm3hmmgonbgsb 899330Mymdnm L3nmybdaolb dmd3zgmgdgmon Jugmab gos3gd0b 89300938, ,,Lombydhds”
3JH0Ma© 3nbym m3dhngnMm-dmdg3m3360 3o80LHMIMYdNLS S 3700L JLymMgdaL godms s dnbo 63cmMa3nlL
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0bhgMbyhobs o pay TV dmabsabyMmgdnlb bygmmdn B53Yy3560 3mBainalb J965MAYB7dNL BmbDBy, 2018 Bgmb
05%5MBg BgmMg ynybo dmdamyMo dmMALLbYMydNL 3MM3s000gMAL - ,,39mbymob” bfshgyannmo d9dgbab
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»Novus“-ab 89dqbs

(bathamazndom
9596y50emmdnb
IB@J900)
FTTH 8m3dLsbyMmgdnb O
O J7003589000 obyq0s
NG Georgia“-b
©35MLYdS (FxMbomo
»LOMIByH0“ PISMLY ~National Geographic®)
LL ,,399MMNBxdYMO
hamg3m3ob’,
33L ,,0dsMs hamggmAnb“ O
5 33 ,,39697L0b“-0b
dngMm

»WiMax Georgia“ -b d5dgbs
(304LoMyOMO PLOYOM
g3Momdmmm3560 3o330M0) ,GMN“ -0b
85%-0560 Bogmnb 89dgbo

(pay TV ofMbgon)

»J9M330L" 51%-0560 Bognob T9d76s
(3MmaModnmo BM1637mymxs,
Lam3gMaEnm s (gd6037M0
dbsmaggms IPTV-boznb)

»GMN* -0b coomMAgbagn

15%-0560 Bognob

99dqb5-359MN036900

3o8mM3o
bgmdg3Mymgds
»09M30L byhoo6*
La3odgMmm JLYMOL
03360390
dbomeoggmanb,

Sbamn 3dMb76(H700L
399M500bL o
JLyMob goxsmMmmydnb
900sMoymgd0om

~Vtel Georgia“-bo;ob
dgmbyds
(gogbomydymo
70b500)6m
g3MmMBMEMM3560
39380M0)

Logbyhob 2017
Bemob mdmMNaa30900L
899m33905 LagsMm
myMab MOMNgs(300L
899mad3900

O

93MMMAMNZ3 (3070056
0539330M509m0
©33mdadhomMymo

bymBymomob godmazq0s

O

93MMMOMNgs(30900b 3o3M33905
9 Y39 L3BS63IM Lybbolb
My530656LNMYdS

37Ji30mbyMmab bybbob
6560gmmoMmn3n
890053Mmb39MHnMYdS 3o30homBn

Euronews Georgia-b MgbhRsndob
yno3s s ,,d3b bogng 3x0sb“-b
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©9O LIM3NLIOON

A396 3M3bBsMydmMadL 3MMeENJ3N0LS S LYM30L)0NL BoMom b3xJhMmL 301535dMd.

3dMoNIAMN 3M3LOLIAMIDO

#2
059M0bL Bomoo'

38mbogmob B52%

B2C

RA3960 B2C s0mbybhgdn Lb3dssLb3s bdm3zsbn, SMS
S 06¢Mbyh3o3d0Malb  3m3BLsbyMyonlb  Fobomgdo
(LagMNSTMMOLM HoMYONLY S MMY3nbgoL Ronzmom),
domM0mS3©, BnbsLESM gosbnm 3539(H0LS S ,pay-
as-you-go“ bahoMmoym 393990L 0Yyg69076.

#1
dmonmym nbhyMmbyhdn
050MabL Bogmoon

A396  OmMAb3oM]OMdL  3009350mMdcm  bdm3sb o
dmodnmymo 0bdhyMbyhoL dmALobyMyosL, MmIgmos
0yn690L 2G, 3G, 4G/LTE o gigabit-LTE hggbmmmgngdb.

B2B

A396  398LLObyMadNc  Lb3sELLbzs  LOdMO3zMMOM
>  LIBMBIEMIOMNZ  MMEIBNBIENSL,  SLY3] N,
LOGROMM o  33oMy  LOBSMAMYOL.  LOTMO3ZMMOM
>  bLOBdMgsEMydMN3n  bymdgiMymgdqon, MmgmMm3
B9Lo, gmM3EIds  ym3zgmbBmoynmo  (HbgMmydnl
Logynd3gmdy, bmmm  YMoogMmoMdgdn  bbldsbbas
LOBIMAMLMSE  gobbb3zszads. HaMnxgdn, MmamM
69L0, 06030EYOIMYMOS S Mmo;MIYM  3I3MN]bHdIS
dmggdnmon, od3s 33n0My LOBsMBMIdn, AzgnmadMN3,
LHSBEsMHIM HoMORL nMyd76.

BNILNMIDIN NBAIMBIBN

#2 d90mbo3m0b

24%

B2C

RA3960 B2C g304LoMydxmo 0bhymbyhob dmaLsbyMmgds
0ygbgdb FTTH, DSL (s LTE ¢Hggbmemmgngdlb, Mo
dmabdsMgomgdlb  LdIPSMYOsL  3dma3L, SoMAmMb
bagomogym 39ads oo  abhgmbyhob  LoRjsmab
bLagnmMMgdg00LY (s, dbY3g, s Mygnmbdn 35380MnbL
JgbodmMydMMO7ONS6 godmAnbamy.

93965b369m  Bamgddn  BogdLoMydym  NbhyMbyHDY
dmmbm3bs gondomys. ,Lomgbyhob” gojLofMyonmO
06hMbyhoL  T73535990900L  HFgHabmds  Imo3o3L
Jmadodhm  0bhaMbyhL > HoMoBolL  gobRdLYOS
9YyMEbmds  nb®haMmbyhnb  LoRJomMabs s 3339030
SMLYOYM 835380M707mM LyM30LHOL.

m3hn3nM-0mg3m3560 nbhgmbyhn sMab A3z760 y39mody
dsmamn  LoRJoMob 3Jmby THm35090s, MMTjmMo
bgm3nbob3omdns FTTH qbgmab 0bxmsbhMyIhMab

A396 OM3bIsMyOMadL  301535DMOM
393800l H93bmmmaanMo 8963005M707m
9maLobyM9xdsL  Lobggdonbom3znb,  ©0BBxLYdNLY (o
bb3zs mMEEb0dS30700LZNL,  SLJ3) ©333(hgd0m
9maLobyM9dsL B2B 30mnqbhgdnboznb.

0bhyMbyhoob

39300M0b 3Jmby Mygnmbyddn. ob Bm3bIomMydomyodL
LEO350MOL godmp30m30L 100MB/63-3g LoRJoM]L,
bmemm sh3znMonz0b SOMB/63-3g LoRJoMaL, Jemodoym
0bhyMmbyhnon.

A396 dmMAb3sMYdMdL 300350mdcn DSL nbhymbytnb
3939090L DSL 4Lgmob 0bgmobhMmygbhamolb 3o3dnMab
99mbgy Mygnmbyddn. ™ndEs R396 3560MIMyd;m DSL
Jbgmolb  BIMOIMBSLIHOONIE  RIBIE3MYdSL  YBMM
3omambohdomosbo FTTH hggbmmmanoon.

LTE 0b6¢gmbgyhdmabobymgonlb d9;mo30890s 2014 Banob
0939009M30  o306ygo, dnbo dmdomyMma 393d0M0bL
30db0o  3odmygb900b  goMey,  dsmombsmabbnobo
304boMgdyma  nbdhMbyh3ozdnmMab  dmALobyMydolb
19M1b33mymanlb 30dbnm, nbgo Mygnmbyxddn, LoLE
oM oMobL LOEY6NSbn JLymMdn, 96 LooE Low)bnsba
JLggd0L 8obmMe3LYds boMxq00L 3ymboo gx3ghMa
o> >Mnb.

1 9yMpbmods 2022 Banob 31 093330M0bM30L 30MBIBHJO0L MomMEYBMOSL; Pay TV 338Mab Bomo st 8mn353L 06¢hMbyhHama30B00lL

(LEHE®ENBENL) 33MN3S(300L SOMBYBHYOL.

059M0L Bomoo'!

B2B

B2B 3m3bdomgdmaonbozolb gemmodsgyma dmabobymy-
00L R396L SLMMHNT)6¢HT0 g0l bdm3560 IMBLObYMYdY,
0bhgMbgyhoby o ©335380M700L dMBLLbyMYd]dN, dom
dmMobL: g30gdboMydxma  LOhYMIBMBbm 3M3LSbyMYdY,
VOIP, E1, PRI, ADSL, LTE, ISDN, g30Jbofgdnemo 06dhgMmbaho,

— PAY TV

#2 d90mbLo3mMab
1
058Mab Bogmoom 11%
A396 39 gfovgmon  Lagamgimadnbossiom

3Mm3s009M0  bojommzgemmdn, MmAgmdsi  F77Jdbs
Laggooma IPTV 3mohgmmds, o 80335Abns, MmM3 gL
3o RmmMBs bagomomzgmmdn bayigogbm..

R3960 J9LodmMyOMMOY, 393009350 mmn R3960L
9m3bdomydmaoL 3M3073 o g7L3MYBOMo L3MME MO
3MbMHabho, obmMoymo 8603365mm3960 FojhmMao
0ym dbagmn 30mby6hgdnb dmdo30L 3ymbom (nbomgom
spay TV 3mb®m3bhob omznmmomydnmagds™).

A3960 30009M3MbHbHNL BoBMYds brgds RSLM s
Robosbn  5MbgydalL  LsTPsmMydnm, MmImgdn3 H3]6L
Lodhgmazndom 35397080  TgEnb. 39390900  SLY3)
9mn3o3L AZz96L Lognmof sfbgdl, MMBmMddy(3 bgds
3MmBH6MHNL 33MIza30s s dEnMy mbdom 3MbHbHNL
Bomamyoo.

Silk Go 93033305 v 370333Mcn (Www.silkgo.ge sb www.
silktv.ge) 3m3bdsmgogmb LoTPOMYOSL ddM3L, NYnMML
dgMhAgyem  Lohymyzndom  3MmaMsdgxdL  b3dnb3ngMo
dmdnmymno ImBymonmmdnb LyINSMYdNm, MMIJMLS(3
06hyMbyh5b B30mBs gosRboy.

Silk TV Go 89009359505 3m0393L hgmg30dmmab yyfgoalb
FgbodMadMMOSL AMS3zdmM 93MAbBdY, 0bdhMogHonmo
3164309000, dsn dmMab, ,catch-up TV“-oo (909fMdo

3oL 8os(399700L bymsbmy ynMgods). 83g93s¢ Silk

A396 dm3bdoyodmqdL
3MmMgMmodq00lb Lb3zaobb3zy 35933hL, A3960 IPTV EsogmMuymo
J9035990900L, Silk TV-b, 3bogbm hymgz0d00b, Global TV-b
o bagamap Mo Hyma30d00L, SilkSat-nob 39339md0m. Global

L3gEnoMYMo B3omds nbhyMby®hdg (Dedicated Internet
Access), IP MPLS, Ethernet o 9fm3b63emo bLoonxsmm bobdn
(national lease line) (80 dmMmaL, gMm3bxmo boozsm
bobn Inmarsat-2g3). B2B gnjboMmgdymo obiambyhob
L3996 30 B5BMNL Boemoo MnEyMYdon oMo MmamM(3
20mMbybH00L, 3139 F9dmMbLO3MxdNL dnbyez000.

3000350Mdm Laaemg3000m

TV-0 o SilkSat-0 99LobyM7d056 3dMbYbHYOL, MMTIMYdLS3
3596 300093 9 59300 630M3S IPTV (hggdbmemmgnads.

TV Go 8mo393L MmamM3 Lagnmom, sby3zg 3MIPmafmym
Jofmomam s bagMoSTMMabm SMbdL.

myvideo.ge, oMo JoMmoyemo 3009m LEHMNONbE
3mohymmds, Mmdgmoyg 2023 Bymb  30yno,
dm3b3oMyxdmMadL LMVZIDMOL PRSLM S BOLNSE SMbYdL.

IPTV 85005390700  3m3b3ofmgdmgdlb  LW33dMOL
9Mo35MAR)Mm356 3MbBMHbHL, doom TmMab: L3mMEL,
303900, bod383M S Lb3s 3MMEgMadxdL. IMBLobyMYdS
bymdobobzmdns FTTH s DSL s0mbybihgdnboznb,
083> dbmeme  FTTH  50mbgbhgdlb  dgndmosm
M58¢096037 (Ham30dMMAL (0539380MYdd o Bomamn
bamobbab sMbydnb dnomyd..

NPVR-%9 ©5%379dbyd7MN IPTV dmaLobyMgdaL
dofMomon 3obsbnomydmMydn dmnEs3L catch-up TV-U,
VOD 9mdbobymgosl, gmadhmbymo 3Mmamadgdnl
LobyMAdM3569mMMU, 2Mbydobm3nb 3md0309000
90609900Ls o Lb3Y, EITsHYd0mM0  MaM]xdYMIdNL
38999486700 dmALLbyMYd7d0L RAsmzmoo.

— BNILNAMOSIN LLOIOEOVMBM

3dM3LOLIMIDO

#1 898mbozmob

3%

58%

R396 3mM3b3sMydmMaOL 3003350Md LM RnjboMyd
dmaLabyMmgosb B2C o B2B 9mdbdsmyomyonbom3znb.
9maLobyMyds dMn3o3L 9MM367M s LygMNSdMMaLM
B35M90L. 30gLOMYOYMO LIHYMIRMBMIMALLbYMYONEIH
R3960 893mbLO3mMNL oo Bogn 139380MYds A3z76L
LJB036MOSL LogMorm bLoMmagxdmMmonL bohymyxsmbm
Jbgmab (,PSTN*) bygfmmdo.

T 9yMEbmods 2022 Banob 31 ¢093730M0LM30L 3dMBY6H7dNL MaMEgbmodsl; Pay TV 858Mab Bogo s dmn393L 06hymMbydhdHgmg30d00b

(LEHMNBNBZENL) S3MN333NNL SOMBYBHHOL.
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P390  30035DMOM

g0dboMydnm  Lohgmaymbm  bbzs  Lobhgmydmdnbogozom m3gMobhmMmgdob dLaS3-

dmabobyMgdsolb B2C o B2B 9mdbdomgdmgodlb, mMmo Lo, dmmmm  Bmgdob  g3ob3szmmosdn  Azgbmo-

dofMmomon (gdbmmmanno:
® PSTN - b3nmgbdab bodgddy;

653 330JboMydMmN LaHIMBMBM dma-
LabyMy00L SOMBYbHYONL 873030 J3eMdd BnjboMId..

d;mbndbygmn  3mgds,  doMomos,  3ngdbofMydma

e VOIP - m3hogym-dmg3m3s6 JLgmdy o LTE-  boBob  ¢hymaenmbydol  dmdomymo  hHymosmbidom

9mabobyMmygdo.

RsBS(33emM700L F7c09300.

— LOLONONI3M (M3DMOOMAMISNL)
3dM3LObLIMIdO

J90mbLo3mMNbL 9%

A3960  LYONOPIM  TMALObyMYds,  dofMmomoo, 338708  BoJLoMydxmMO
7Mo0gmonRstmnznb ImdbobymMydonbs s 0bhHyMbyhdmaALLbyMydnLES6, MmImMadn(3
0096mgds  9Mm3bym o LOgMOTMMAbM  M3gMobhMmMdL, o Tmo3o3L:
30030MMOMN30 o  LOgMOTMMALM HofMgoab gobbmMngmgdal, HMIBBOMHL,

06h9MbyHao0sYyn33L, SgnM30mmMnL nx3M0m 8o(3393Ld S BYMab gaMm390sL.

— LBL3L VNILNMDOIN
3AM3LOLLIMIOO

d90mbLo3mMabL 1%

bb3s x30gdboMydxmMa dM3LLbYMYdS BMNEO3L LYTSYBYgdMM TMLI3IMYdYML; Bom
300900 bb3ds M3gMohmMYdnbLgsb, MmMImMdns ,Lomdbyhnb® sMbydL gocsb(39376;
Sbg3g LoMglmModm Fgdmbozsmb, A396L oMbydLs o LEHMNBNbg LYM30LHOdY
M930m330L gobmozbgdnb Lobs3MmMIo.
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,LNACIB6J0N“- N6M3OO0MAMN
LEMOVOC3IO63NCNIOMIOO®
N6CILOMNOAN

A396 3m3gMmomgdo LEMIBIEEIB3NMIMYdS 0bELHMNSTN, J9380MAL s 30BMYEMMONL dndsMnYMIdnm
ddoMmn  (Hobeab3n7000, o asdmbB3j3s  dsMganmomgdgm > 93mbmdngyMm gomMydmdn. R396
3(300mMMo0), IM3bdsMYdmadnbm3znb gob3nmsMydmMa s NbM3s307M0 8x:Mo358707900bL Bnbmeyonb gdnm
dsonn 3maLobyMyonb gondzmogbgdal, MoE 9uydbyds damagm bohgamgimadnbaszsanm nbyMabhmMyddhnmsb,
8999:3m07L709m 30x3MY 3MbJOLYS S LaM30LYOL s Bghoc dmMagdxma bymM3nbydaL B7:O3507505L.

3033MNMNL BN3OMOT 3DBOIMECN 3MOTbM3BY

9mab3sMydgmms J(3939 913033 (335M7O50NS
S, ©MMOL  3L3MILMSB6  gfmo,  Jgho
39300M0L3q6 obMgds MmgmME gmmMosmMyMyo,
Sb9g39 Loagommzgmmdn. SMbodbymM3n o Mmb
SLfMYMadL  LoHymgdMIPbolzoEom  LajhmMo o
33350Mo, Mmd ,,LomgdbyHL” demagmo 3MBdo30S d33L
030LM30L, M3MS 3030mma LaMzg)0gmMO 03BMAL o3

H060096(309000056.

05906, MmeEgbsE dmdnemymMab  39675¢hMo3NY
bogomomzgmmdn, 0bg3y MmgmME 93Mm3nb
393¢h9L 939Y69080, omomns, dmonmyMma HIL
3969hMo3nob  BdMab  3mbgbiosma,  LASME-
mbgd0L 3969¢hHMo300LS S dMdomyMa IHIL
9%sMn dmbdsmgdnlb a3mbBdg, $9M 300073 ©NNY.
2022 Bumob 31 ©93900MoL  dEagmadsMmymdnm,
dmdomymo 0b¢HMbyhob 396gbhMoEonlb  3sh3g-
Bgogmn  bLogommzgmmdn  65%-b  3go00g3600,
bmmm ,Logmgbyhob” - 70%-L. g3zgMs, MmI
dmdnmymo IMALLbyM]d7d0L 05B5MBY Domamon
bafmnabbab 3Mm3sngMab dgnmo g30gnMazLb o
903650 30LObS30 53 AgmBsMgmonL godmygbgosb
bogomomzgmmdn  LASMAHRMBYONL  EIBYME3ILY
> dmdnmyMo 3ths 39690HMI3N0L  goBMEsd]
9J3906(h0L 39399190001. ,53MbYOL" Yyngeznb 838c003
09609369mm3560 0635L¢HN (30700 gob3sbmM 3N Mg,

dmodomym Jbgmdn s 4G/LTE 3dmbobmgmodal
©0R3M3s  99%-0¢0g go3zdsMgo 2022 Beob
omemb, dbg3y R396 30M37M7d3s ©EI365MEN
73Mym  Bmeydyma gigabit-LTE  dhygdbmemmagns
Lagsmmzgmmb dmo35M Jomog90do. qL
1LYFY>MYOSL 339dmY3L, 33gMBEL Y3MbIYMIBAH™
3959(hoM1b3MNsbMos. A3960 Tngmadss, dmdnmym
4bgmBa gozsgMdgmmo 0633L¢H0MYdS bogamMmgdal
dnbgy300, My3 9b3036505 IMdoMIM IHILMSD
©539300Mydxmn  LyM30LydnL dndomo  3dsfn
dmmbm3b0L d583MBg 5MLYdYM Hg6En6(305L.

9m3s35(m3dn La®HmMg3MTNB03SEOM 05%5MB7
Imnbmzbsb bagsMmmzgmmda ddsMn 93mMbmBngs
5 3%3MEn 1MOIBNBIEBNS 3obsdnmMmmdgdL. R336
3330M70m, go353Mdammar  m3bhognmo  JLymAbL
3d9RMOMYds >  3ga3dsmomo  3963¢Mo30nd
Jomsggodn. 306500056  bL3ogmgbdab  JLyMAOL
396ghMo30s  dgoMmydnom 330ty  Jomodqddo,
doMomsyE, ©03mns, A3z960 dmemmenboo,
m3bhognmo  JLamab  goxsMoIMixds  gadMaL
bgM30LaLb boMaLbL s dmMg3(39dL LOTPIMYOSL,
393d3Moma Mmamm3 B0gdboMydxmo 0b¢HMbyhoL
S0mMb76(H700L MIMEYbmMds, SLY3] do3ynmo IPTV
5 dmdnmymn byMm30LYdO.

SMMMSOIMN AIB6ERIOB6BNIdN
SOBNBMITITSNL BN3OAMONITIOSNON

39380M0Lb dndsMmonmadnom 3dsfn dmobm3zbob
89Ms, 050Mab Hybgbngdn dhoe F0BMIPMO
890056Yy39(h900b396 sMnb dndsMmonmo, A3zgb 30 43
9035MnmMJ000 3o63003M7d5L 30bdbs3 ndBSCO.

obhmMmoyms, A396 3093539MOEN  (33M3IJPM0
030009mM3bsbyMYd0L 33emM0353090L (M)
390339M©J0L  x3njboMydymo S dmdomyMo
dmaLobyM7d700LM30L. IT HMIBLEMMISENOL EJL-
Mymgonb 99093 H336 8930879893700 Sbsmo s
3M639M360 Ym0 330330ME0 © 3MB39M3abOYMN
030009M3LLbYMYONL  S3m0ld30s, Moms A3zybL
S0mMb76H70L godMenmo AmMJbnmmdd 9305353mMOon.
Sbamo 030003M3bsbyMgo0L d3mnldEns LohabHM
M9370880 91xdomoL, sdsbmMosdn bgymb 3PBymdm
dmdomymn  LYM30LOL  SMLYOYM  S3MNIS(ENSL
> djbhoymo Om3bdsmMmydmgdnl Momegbmods 2
B9mnBsdg Bozmagd 3gMmomedn ossbmmagdom 2.3-
39 3o0dsMes (2023 Bemab 5330LEHM30 176 S0sLN,
2022 Bemab 05635M3n 69 503LMS6 FYsMydnm).
2022 Byl ssbemmgdnm 2.3 doenombo 30dohmMo
3ys3005 H396L  390LsaRL.  STSL oMy, R396
dmadbdsMyomgdlb 3mbhodhob Bympnmodsw 3mo-
339mdm  bm@nsmyM  dgosb  (Facebook-%9

3MB3I3MIBLBNY

A396, ,08580003M3NS6" gMmosE, Lojosmmzgemmadn
mfmo  3mb3yMmagbdnmo  LobhymyimInbagsEom
m39MohmMoEsd  gmo-gMmon 33Mom,  bmem
L0JMmA0”  (ymxzomo  ,30mbo  LdjosMon3zxm®)
dmdomyMmn  m3gMmsymMos.  d3B3MB)  sLY3)
Modn60nd9 d9oMy000m d3nMy dm3nb
g30dboMydxma m3gMmstmmos. A3zgb a3zgMms, MmI
A3gbo mogMaymo 3mBnEns 05BMAL Ls3336dm
L93376(h903n, boMabbNdBA  LOSOIMBYBHM 35D,
dmab3sMydmMxdmMI6 Fomamon mbab 0bhyMmagsny,
dmogmo  Jbgmo s IT  0bgmsbhmydhnms
dysm 3mBnEnsdn 339YygbgoL, o  LYTPYSIMYOSL
835dm)3L, 30ymo  mogMmo  LyFJoMm3xmMmUL
LIBHIM3MIYBNISEOM BBSMBY.

A30b 3o  35B8MaL  mogMadn  dmdnmymn
0b®Mbyhnb S0Mbybh00b dnbgy3nm; Sb)3] 3oMm
033M0b moEymMgdn x3ngjboMydymn LahymMyRMbmM
dmabobyMgonL Lyagdgxbhdn s 35Mm dgmmy IPTV,
g0dboMydymo  0bdhyMbyhobs ©o dmoomymMob
m39Mmodhmmo S0mbybhg0nlL Mmom©gbmdnb

dnbg300. MmmgmM(3 3mb639Ma76¢hnm

500 s00LBy dgho @odmadbByMa g3ys3L), sbg3g
83993L gmadhHmbymo bymdmbgmy, e-SIM, M3
©535hg000  d3xmogLbgdL  R3360  LgM3nbgdNL
906myd0L 30xMym gdg0L.

A396 30M33mgdn 30yYs300 Lojsmmzgmmb bodg-
™My 3mIYb03dEom d3B5MB] 3oxMIHMO 3MbHYbdHOL
906m©Yd0L dndsMmymMYdnm 33mn3d(30900LS (0
390Ls0H00L  LYTPSMYdNm, MmgmMgdniss  Silk
Go (o silktv.ge. 2023 B9mb 30yngo myvideo.
ge, moEymn Jomoymo 3ngm  LEHMN3nby
3y 3mmMaAy, LagoMmmzgmmdon 1603530
©039MboxznEnMydmn, dmAbdsMydmolb  dngh
dg4dbogmn 3mbhbhnom, sbg37 PBILM S RSLNSBA
Sfbgdom. Myvideo.ge, Silk TV GO-Loob gMmoco,
byl 3gyBymoL ,Loengdbyhob” EoxkMym 300IM
bHMNB0by IMmMBHBMMOmML gob3znmoMgdsL. H376
3530M70m, d580a3m3Tn(3 3gob3930MIMM 30RMIMN
33eM03o(30900  3dMbYbhgdab  3Fsymxznmgdab
39%dMEobs o  3MB3nMabhnmn  3nModhabmdab
dmbL3mM390mog. Sbymo 33M03d(30900 d7ndm9ds
9m0(3o3L  39n93mMogLydYM  30009M3MbAHIBHAL
906m 735, nLNISL S LOMITSTM Myt BMMIOL.

LHMg3MTboloEMm M3gMobhmMmL, MmM3YMbY3
doMomsgon dmaLobyMgd900L L9a376(hxddn
B53y3560  3mBozngdon 139309, LFPOMYOS
830dm935,  80300m0n  LOMEYOYM0  FEMOSEYM
LSHYMg3MIBNISEOM 058MYddY SMLbydmN
H060096309000056; gL 33560L36gMO, oo
SMASMON0, ©5069M3z909 LoJoMM33Mm3n
d9fMgymo s  3m3dnboMmydnmo  3Mmenghadal
390535%5000L 9035MomMyd00m, MmIgmasQ3
76005 3M0(335L BoJLoMaxdymo 0bhHyMbyho, pay
TV, g0dbofMmydnma LohgmaErmbm dmAbsbymMyds
> dmdomyMmn. dgndmgds 3033M3nmm, MmI
dgfgnmo  3939(H000L  333My0nbo  goyncznm
398mbo3mMdnb ¥ 0L 9603369mm3560
LdgomMds RbBgds, MoE3 dombyzswns A3z960
Jbgmab, EoxmMymo 33mnld(30500LS S 3Mydnyd
3mMbhbdHoL LsFgOMydoM 3fMmendhgonb
©0x39MY6(305300L gdoo.

8Mdym35000560 bymdg 3Mmgd900b sMamMmbydmdnL
899m, bagomMm3zxmMmML 058MBY SOMBybHgdnL30L
dg9L3mMALY Y goL3MAL EIdsMN 03MNYMYB0S, M3
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39390nM 990053509705L dmMAb3smMyogmms  03H0bL
dofmomo 35R39690mo 99(393L. g33x9Ms, MmI
3939nM0 890035890900 domomo dshA3z9690amgd0
dm3bdoMmgdgmms  05B0L  Fomogm  baMmobbdyg
0070000090L o  dm3bdsMgdgmms  dM1B30L
39030M705L 06393L. xojLoMyxdym bLyM3z0LyOdn
3939nM0 9705358790900 Fomogmo 35A3967d9m0
33993L: Bogsmomac, A3960 B2C FTTH sdmbgybhgdnb
77% sbg3g B3z9b0 IPTV LoM3z0Lom LsMzgdMMOD.
33350Mo, Mm3 (h7b96(305 IMdOMIYMO SOMBYBHd0L
909 3539(700L B9dgbolb dndsMmmymgdoom SMob:
0535005, bydysmmeo, 3960 B2C s0mMbybHgd0L
979mobgdg dgho 2022 Bymb 3939h90L (bdm3s60
9maLobyMgds/dMdnmyMN 0bhMmbyhn/SMS)
yo1nmmas, 31939 IhS 39069HMoE30s 2022 Bmab
dmemb dmdnmyMmo s0Mby6¢H00L 70% oym.

06hgMogi30ob 85A396905ma 3M335603bs S A3zgbL
dmdbdoMgdmgdlb dmMmob domomos Azgbn 45
333B00bS 3 7 bdEdMM F0baymMab, Jmen396¢hMyonb,
390Ls0H0LY S bmEnsmyMo 37000b 393839Md00.
SfMbgdolb  3oE0xMYmMadsbmsd  gfhmo, sbg3)
3530M79000 godogyMmo Jmbdodhob BaMmbomydab
899MoL  BomompMoxzngnsb sfMyomgodn. 2022
B9mb A3963s Jmm396hMd3s asbmmagdnm 370
5000L BaMbL 335LYbglL ™3980, bmemm mmENbaL
LFPSMM MM, M3 A3960130L IMBbISMYOMYONSO
06hgMogdi00bbsmMabbLALB6NF365mMmM3560 LadMBNS
5 3(3000MMAM, ©EIOSM ©EmMb)D) d73065MANEM™M,
2022 B9mb 37 6530 nym (2021 gL 43 635056
dgomgdnm). A3zgbL Facebook g3zgMmelb 500
5000L%g gho 8ddmMIByMo 3ys3b o 2022 Byl
A396L 390839MEL ssbemmydom 2.3 dnmombn
dmaAbdsMydgmn 96309. A396 S1)39 33993L 533 oMy
LaEsmm 359MmMB0L BgMmboma d7LS3Y dbsmMygdab
©omymMyonb  Lodyomgdnom, ,Lomdbyhob* 48
53960 md0emobLY s MYxagnmMbyxddn s gsdszsmn
B5MYd0L (3960l 10 m3gMmosdmmoa. A3zgb dng
858my9nbydnma doMnmsn sfbgdn 8730093 dmo3sM
90%6900L 93LsbyMyd.:

domodngdn

B890m3d350m0 BoMdnL
325¢M0

8505350 BoMyonb
3260M0

silknet.com

mysilknet.com

33033305 My
Silknet-o

3940n03700b 5396(hg00

99bo3g dbsmob
06LHIMIBHMMYdN

99Lo3g dbsmab
©0mMYMYO0n
Facebook-o
Instagram-o

Viber badmgsomyos
YouTube sfmbo

USSD dmadbobymgds
SMS 3mababymgds

33mnga3ns Silk Go &
silkgo.ge

dmonmyM0 33yn3900

80dboMYoymo 33ynw33d0

@ 95M39(hnbgn

S0mMB76Hhms dMALSbyMYdS

5304LoM7d7mo dMALLbyMdNL

0bLhOMIE0S
3mbhbho

33300, MmB 335J3b J3mb3MIbAH™M o BEagMacen
0b6gmMsbMJhyms. A396 39Mon  gModgMoo
m3gModhmMo Lajomm3zymman, Mm3gmao3
©obgfgs gigabit-LTE hggdbmemagns, Ma3 3339
©533506bhsmomgm 519 Lonhdg doMomo Jomo-

97000 (Azgbo 353Mmmbo0hgd0L 39%-99
bLodommzgmb  AdLIHodnm). 339J3L  Gomom
m3hognmo  Jbgmo  LojoMmozgmmdno (4,000

30mmdghmdg 3dgdn). H396 3399431 doMmoomswo
Jbgmon, MMAgmoE MdamMabL 935380M70L bb3ls
doMmomo Jomodgdmsb, sbg3y 339931 yzgmsdg
3o LOLYBM3ZMM  FoY337Md  LagsMmzgmmdo,
o353 dmMABmegdmadonlb  n39MLboRNENMYdAL
LIFPOMYOS AMG3(39. 33MEY 330bLY, AMEYMBNBSBNS
RAsznthomgom  xknjboMmydyem IP MPLS  dLgmb.
Smbndbymn 0639L¢h0(30900L d3009350,
dmbdsMmydgmms  gsdmEenmgds  xnjboMydym
> dmonmyMm byM30Lyddn, MmamMmE 8nbndyJ,
bb3zs m3gMmohmMYd0L ©EmMBYBYS (o FoM3337Mm
d90mb3939080 13907Lb0s. 2021 BemnEsb dmym-
mydymo, 3mdnbnsd ,Lomdbyhob* TmdomyMo
Jbgmo  mdamabby >  bLojoMmm3zgammb  bb3s
M93nmbyd0b doMmoms 658030 spnsms, MmgmM(3
y3gmodg LEMO®N, o3 3gMmomedo RshomMgdymo
Mo3)b6037 coMsn3 hybdhnb dnbyz00.

(oboemqo ..4baema s 060MYbAMNIHIMS“)

SO3MB3T3ON

A396 sLby3g 893dgmom Azgbo Jugmab bodmoagmalb
dmbyhndgds o 2022 Bymb MmgmME dmonmymMm,
sbg3y  xyegdboMydym  LYadx6Mdn  RSLIde
39390000 M38c09603739M ©I353MMaJHnMgom, M,
mMasabym R JHMmMgdmsb gMmomse, 2022 Bmob
J90mbo3zmdnlb  3608369(mm3z960 BdMNL gMmo-
Moo dmszsmn dndgdo nym.

»30Mb60 LdFJoMN3xMM“-b REMMAJEMMONL (33¢mn-
myo0b 39093, 3MI3s6053 2023 Bymb MYod-
M9b6c0nbgn RdsHaMy S sbems Mm3gfmnMmgdLb MmgmM(3
LLaman®. L Lamagob” Jbgmolb bomobbo 05BMAL
©565MAG6 ™M  BMmedsdgb 3603369mm3b50
RsdmMmAgds, Mo L3 SLobmymoes oo BsLHOT0,
Mmo3  adsbmmgydom A3z960 o ,33530003M30bL*
33bg00Lb  Bobg3zsMNs. 08  Tgdmbzgzsdn, o
#LIMAR0* 35036Y37hL JLymdn oo MEJIbMonm
06370¢0E00b  gobbmMmngmgdsL, s dmMab
5G-0b go630003M700L, Mo o domobb3dgzsb
dmnmbm3L, 3MB39M96300L LbzsmdNL SMAMa3bzMIL
©sLbgnMEYdS fMm, Igbadenmy, Bemngodo.

006mqdob JLgmbs >  dmMAb3sMyogMmMS
dm3bobyMgd5dn mngyMmMdNL Jd9009890,
»,LomMgbghn*“ dmogma dM9bwas LojoMm3zgmmdo.
A396 3930M70m, 300033 BMM gob3sznmommm
A39bn  dMbrgdn, Mooy  s3bsbmo  R3960
H936manmagnnma Babbzmo..

3dOMISIXNMNMIOIXN &3OMI3M

A300  By3n3o  39330MEJON  (339MYOI®
d5Mya3nmomMydgm gomgdmb o Mygnmobhmmby o
bb3zs ©S0bHgMaLYdYM 30MYOSE 3MBLYMEHS(30-
90LS O ©E0bLIYLNYOdn 33MBbSBoMgMOm. 3965L3-
b Bengddo Bomdshgdnmo oym HR3960 Asmoy-
mmody 03B6Mal MYanmMNMmOLMSD O39380M]dom
39My3nmMoMy0gmomsb  3mbLymAHa(309080 0
3M00LNdd  gooby3zoto,  Logomm  QsLYdOL
MIa3nmMI(30d 3d9nJ97006s o ex ante MVNO
MY3nmM(309 MY3)603939M gowogom, 2024 Bamob
30 0360LY30].

2023 Bmob go63s3mmdsdn dghorMo 30Yyd30M
Asmogema  5G-ab  3mbBLYMEHI30aL  3Mm3gLAd0,
093> Mygxmodmmads 3  gonm35mabBnbs
Azgbn dmozoMmn dmobmzbjdo o 2023 Bmob
5330bHmM3n Aoy SxJ3nmba, bosE 05BMAL
bodn  dmdamyMo  m3gMohmMoEsb  dbmmme
»LYMRN3“ doomm IMBIBNEgMdS. 303700m30670m,
Mmmd dmdozomdn  3mdobos dmdjobob bLs3n3)

dmonogmyfm  m3gMmodhmmomsb  3mbLhMyJEoymo
056533MmMAMmMONL gdob 5G-ab byME35LMY6
©535330M9000. 88  dmIgbhoLbm3znL  339933L
gsmMom MoombobdoMmymo MaLyMLbo @S dmm
MmL gobbmMmzngmgdymo dsb3hHadymo Jbgmab
dmE9MbndsENNLY @ PMOSBMN ©OLObMYd5d0L
dofmomo b6sbomdn gigabit-LTE-ob 569M3z30L
890¢098, 8330M>  R3960  F7LodmMgdMMAND,
89693Mghoco dmads35emdn dm3bdsmydmyoL
3MB33MabdH Mo s domamon bosmMabbob dmdomyMma
06¢Mbgho F930m035dman.

n09Mmm 390 hsmMobmz0b nbomm
»00M1319cMnMY07emn 3omadm*
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A0M3MEXNON3IMN COHIBSITXMMdDNL
VBMBDBI SODBMPNCN SOIM3II3XMSO

735600369em 3 Bymobodn, COVID-19-Ls o
13M5060L M30L YMBBY SMLYdYMIS §3MBbMBn3nMIS
SM3LHOONMYMMOST go3mgbs Yy3zmadg dmobrnby
0 093M0 gonM33930mOs gsdmnb30..

J32460L ©mbgdg, LogdoMmm3zgmma, yMmbomo S
3Mogdohnma  3memohngno, dmobgfmbs MmamM3
35690000, 5LY37  P3MONbaL  M3nb  EMmMbL
8o0Mmonmn  93mbmansgMma  sMabEHsdnmyMmdL
673> nMa go3emgbgdab dnbndnds3ns.

3mM335600L  mMbyB, abHMmMogymo bhHsdomym
bom3gMmsEom BMESL 39A376900. 2018-2022 Bamg-
00b 3g9Momedn, 93Mbm3ngyMma sMbhoonmymm-
00b d07bgszac, EBITDA-b CAGR-8s 11% 895003065
(2018 smzmomns ,x3mbymab” bMymo Bmob
9989JHoL  3om33mnbBbydom). R3963s  IdS-
mobLYdYMTs S ENLEN3MNBNMYdYMBS FoRsM-
0my00Lb  3mmohnldsd  bLadyomgds  AME3(3Y,

dmogmo  06gmobHMmyJhaMmymo  Jbgmo 39330-
B6ofMAN0g00bs O  3933730:m3MY0Nnbs.  g3x9MY,
Mm3d dmogMmo  x0bsbLbymMo  3mdoEnoms
Mmobggdob gmmbomo  dsMmznom  T9330dm0y,
0535330M©J0  3Mb3yMIbH 3oMmadmb, 30ymm
dgMon 93mbmdngyma MYyg3500L 39Mom©dn
30L3Mzg70Mmo LygoMm3zxmmdn sSMLYOYMO dSbsemo
37bodmMgdMmMdgd0 0.

0 0 ob obo
0 Mo 0

L3TBNVN3IMN IB6OMIGNL
0N1O6533MM3EITBNL LOSNAMMOIDY

LM 3MTB03SEOM 06c07LHMNS30 ©0EO
Immbm3bss gsdmEnm s 33MEbg 39MLmMBsMBY
5 bLIFPFom dBIMBYg BBdsMENS  3MBIYMYBENS
Homabhgdnb dmBn30b dbMng.

dmngmo  3oMgonlb BomMa3shgonmo 5y3560LbS (o
5MLYOYMN 13653FMMBM]d0L F765MAN670NLMNZNL,
3300MMOm, 165M7000L 8963005M90
Bogzsbomobmo, 3893936smn  3mb3nMabhymo (oo
AsbhndymoMyxdgmo LsdRdom gsmgdm, SENMO,
boS3  Bobomobgdymos  IMS3sMRgMmM3670.,
0565L6MMMANLY s NB3MNBOYMMONL Iy,
500530560L JRMHOJO0 S JN03Y.

83350Mo, MmM3 3M335605L  3ys3zL dmogmo o
bHsdomyma  LOFgozamynfgm  LddFM (o
S3sbfymgogmo 316¢00, bagommzgmmadn
978omonlb oo  godmEEomydnm.  3ma3sboab
Lodgmzsmyymgm  LoOdGMLS s  ddsMN3xMm0
89600L ;mnomgym B93ML 9j3L LojsMm3zgmmadn
LMy 3MINB03SEM LydhmMob MMBS 3MEBS S
659y356 LaHxMy3MTNB03530M EIB7LHONMd7dT0
973omonbL 9609369mm3560 899M(3000mM9dd
(nbogmgo  ,,LoBgmzsmynMgm  badgmb  693M500L
00mgMmaxNgxdn“ s ,,805MM37m0 gnbonl 693M7daL
00mgMmaxngxdn). 33353M, MmMA A3zgbn ddsMmn3xmn
81600b 890850396MmmM0Os 335dma3L  L¥TYSMYOSL,

06gMmbhMIIHMTn 85697mo SMLbydnMN
06390¢H0(30900L BMBBY, BosMBsHdnc TnzsmBomo
BMenb 30B6JOL s 3do3598x5MdxLbMm bLom3gMmoiEom
99A39690mgd0. 3MA33600L bymddm3zs69mMmMOLL
bahamgldmanboszsEom 0bEyxbdhMmosdn  3xdomdabl
bLadgomme  3bMIBmMNsbn  godmEamMyds  593b.
A306 09330350 33EOMMOmM, g333dmngMmo
005Mm39mmonn  gnbon >  Im3ndomo
9Md35MARgMm3560 853m3nmgd0L d9mba
50059056900, 3ddbbLoggmMydom, BHygbmemmangdanby
05 06M35(30900b bLygMmdo.

0bomgm ..0c03Ms 0 35630005M780b 5635Mad0*.
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omodn

LOMOOIBNICY

4.6

AEMI(309

9,700 33.38

d06>myMa 333" (2022,
030 533 EMmMSMN)

2-0b bLadyomm)

nes3o

SFO0I30C0ML 8M3CND 8N8MLbNC3S

J303bMOsL, doMmomss, Lajosmm3zgmmdn 3365MAMYdc s, dgbodsdobog, R3360
56mo0b, BMENLY s 33630:5MYd0L Bx9890d7 3603369MmM3560 8o3mM9bs 3J3L, o
535303 996909, LagsMmmzgmmb 93mMbmdngnMm RdJHMMYdL, Fso mMab, J339mm
dmM39990m 3bMomdn BaM3magbom gsgbhmmgol

dnMnonscon 3oR379670mMadNn

babmgmods, dngmombo,
1.2023 3ogm3sMymonm

7

9065emyMo 383-0L
o' (2022)

9.6%

Meos30Mo Y3bmymMmo
9bdhoEngd0 Mmgmm3

B6yomm: 3m3nbny, bygsmMmm39emMb B0bs6LMS bsFnbnbdHMmm
12022 6065bBsM0 8mMBy399900

’ ~

906>myMo 393" (2022,
05M0 MyMn)

oMo 993-0b By’
2)

1%

d93MmMdab comby
2)

.S>%

90/ -ab %" (31.12.2022)
. o
A%
bymdbogym 35ma MmgmM(3 9Yy60b Myohnbgn (S&P 2023 Bemob ;gdgmazsmn /Moody’s 2022
-ab %" (31.12.2022) ob v3Moo /Fitch 2023 Bemob n3emobo)
1.4% B/BA2/BB

9n3ddne330mN 3oM3x3M dnDB67LNL BoM3MgdnbonznbL

193MBM3N3nMn cno3nbBMgdNL

dnBB7LNAL BoM3MYd NL LNBoMmN3gy  NBegdLin
2020 Benab MyodHnbagn 3fMmoxngn1 2023 Bemab Myndhnban 8fMoxngn 2
sbsmo dgmobon | 1 L0Bga3nMa |1
Lo6go3nmo |2 33903960s |2
>389 W6 anspyzos [ 17
bogomozgmm [l 7 509 [ 25
6mfzggns I 9 399Mm056907em0 bodgm [N 28
abembymo I 18 dymasfgorn N 32
30MBs60s [N 22 bogomorzgenm [N 35
yodobgorn I 25 fMndobgorn N 53
fnbyoo N 28 763Mymo N 54
ogfgoomo N 33 Logsbzgonn NG 57
sByMdsossbn N 34 opomos I 69
3mmmbgorn NN 40 oB3yMdsnssb0 NN 75
Rgbymob Mgb3yomogs N 41 onfgoomo I 104
bmadbgyomo I 47 fgbgoro I, 125
73Monbs N 64
dfsdogmos I 124

nmosmyMn 3mMyo33NnNL onBB67L3gMNSGMENL
>MmM3yhMn MNL3N
& mnS>MYoL, MmI 3Mox3030 3 2022 Bemob Mgnhnban a3foxngn 4
Jmesd0 6abos 690 (2016)
.  3gMBaBoo [l 3% 93Mm30b Bmfzgzns | 1
= bogomozgmm Il 7% Mganmbdn 44 Sbomo Bgmobos | 2
_ 3m@mbyoo [ 7% J39y600036 wsbos I 5
Agbgoro [ 9% 89-8 0s3mbos | 9

banmg. Mgbsgdomogs N 12%
moh30s [ 15%
dmbhbyaMm [T 16%
09masMymo [N 17%
oydgmo [N 18%
m0ghy3e I 24%
bmdbgoro [N 24%
0mbb0s & 3gM3mamznbs T 27%
806900 [ 29%
godobyoro NN 20%
fbyorn I 34 %
93Mo06s I 38%
SBgMo0so60 I 38%
8maneem3s I 42%

LogoMmmzgmm  dmem  S;MBmnmab  3dsb3s3emmosdn
93Mbm3ngnMmoe  yLbBMYdEs  Mygnmbdn  SMLYOdYM
9394690L. LagoMmmM3zxmMML 93MBMB0358 V:MVFdYFS30
3mbH-COVID smagbs sA336s s 11.9%-0560 BemoyMo
Lodgomm  0bRMIENNL  Bopbgsza,  MySmMuMo
933 10.1%-0bL @sndoMmes 2022 Bymb (2021 Bymb
10.5%-0560 BfMe0b 8790093). N6RM30s3 2022 Bannb
07-4 333MHmnEob onbym B9dnMmyds s 2023
Bomb bmMm3omym mbaL ondMYbs - 03mobLEn
0.3%-0560 BmoyMmo 0bxmoEns oggnjbofmes. 2022
Bomb 93mbmdngnm BdMeoL goMzzgnmbBomoc 2022
Bmob  09d9M3om3n  MYLycoL  p3MONBsTn  BagMab
J90003m3 MYLYMNEIB, dxMIMYLOEIL O N3MINBNESE

LagoMmm3zgmmdon d90menbydmas 90gMob(H703
Jdgnbym bgemn. dngMo3nsd sby3g nEbmyMo 39emybob
J90menbgdnlb  B¥MEoL  Fgogs, doMnmsEa,
8do3600my00L 3d0m, mamob 9609369mm3560

898YyoMgds godmnb3ns. yibmyma 3omyhob godMonmon
J90menbydnlb  Fg8cgg  LogoMmm3zammb  9Mm3bymads
036305 ybmymo 35mybob Jgbynw3nb m3gMoEngdn
8obobmMmzngmy; gL goMxdmgds sby3y LagMmsdmmMabm
Myd9M3700L BMESTn sobobs, Mo goMy dmgzgonb
J908;b393590 86083690mmM3560 d7533M0Y.

LogoMmmzgmm d0Bb65LNL BoMdMgdnbm30L dnddn3xM
839M79mMbL BoMIMa56L, ML AMBIMOL SmnafMydmN
domamo Mynhnbgqdo.

9609369mm3360 ©)3magMmogznymo (33030900
dmbeos Lagomm3zgmmdn 13965L365mMn MM ©EH390L
896393(mmodsdn.  ,bojbhoHNLY  Tobjyz0m, LmxmEL
dmbobmgmods 2000 Bamnsb 2022 Bmodpg 20%-00m
J990Mms. 2022 Bamolb dmemLb;30L dmMbobgmdnb
asbmmgdnn  60% - Jomogyddn, bmemm  33%
000m0obdn 3bm3zmMmos. PMdS60BS300L BoA37650mM0m
Logommzgmm  g3Mm3o380Malb  J33ybgdb AsdmMmAgdY,

359fon. bodggm [ 13
bhmbgmn [ 14
nfmsbns [ 15
Lobgs3nMmo 1 21
boggfsbggonn 130
odomos T 32
bogomanggemm M 33
Rybgonn T 37
3mmmbgon T 46
bmdbgma T 50
ysbobgon I 124
oyfgpme I 127
Mybgon 142
5B9M0o303560 P 145

Bysmm: bogMmosdmmaobm go0F3n0M33cmmdy, Heritage
Foundation-o, 8bmgmom d5630, Trace International-o

093> dmdszsmdn  ImbsmmEbymos 53 bblsmonb
d99(30M900.

7Md560B5300L  (H7bYB3E0nL  FgEaasm, Jomodqddo,
396LO3NNMY00m, ™MO0MOLLY s 03;myddn  Tnbo-
979MbymdgdoL Momegbmds gondomes. sds3MmY-
o, J0bs3gnMbymonlb  LSFyomm  BdM3s  Bemgoab
396353(mmd530 3(30MYOMS.

3oy 5000y, bLagomm3zxmmUL dmbobmgmonb
adbmmMgd0m 38% 30 B9l J330mov.
obomaadMgdob oo  Bomo  dmbLobmgmodsdon,
0oMo700L  LEMOY  (33MILMSE gfMmmo, dmbagmeo-
Bgmoy,  MM3  godMeob  dmombm3zbsb  Lobgmy-
3mM3nb6n3si30m 3Mmgh9ody, 8396LY3NMydoN,,
dmdnmym 0bhyMmbyhdg, o gosdmoangmaolb LyjhmMab
L3IMBd3emM FgbodMydEMMOYOL.

R3960 LHMOHIZONMO MgognfMgdy >mbndbyem
H960096(3090%9 899mabo®goo m3nboMgdsdn
JLgmolb  3dob3noMYdsdy  PMOSBbym  Monmbyddn
o m3mMbhnbobhHym d0¢gm3s80 Bo3emdS
dgncofmmeo obobmydym Monmb7ddon. A396
gobzobmMmEngmgo, o  dmbommebymos,  Mm3d
0m3o35m3n go398Mdamado 06375LMHNENdL Jbymob
39939M0Md580, 8obLo3MMydnm, NMOSBYM DMB0d0,
Moy o35300ymangmmor ddsfmo dmombm3zbs H396L
dmabsbyMydsdy, 896Lo3yMyd0m, 304LoMYOYM
0bhMbyhdy, Imonmym abhyMmbyhLs o pay TV
dmabsbyMydsd].
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LSOOI 3IMA3VBN3SBNM LOJOMAMNL 3N3MbNCX3O
DmMgocon INAmbnemzoe

2022 Bymb LaggmgamBnbogsiEom 890mbagzmgdal 19%-0560 BMES 5 Bamob Ladnomm BMEsL 3603367mMmmM3650
2MY3oH0s, My@3 bobogmmdmoz dmdnmym o gnjdboMldxm  Lygdybdmnodo gobbmMEngmadnmo  Bobydalb
3MmMy9dHnMaxd0L F709800. MMZIBHMN BdMEOL JPmboom doMomsn GBojhmMadn dmdomymn nbhgmbydhob Lodyomm
dmbdsmyxdnb BMEY s 93MBbMBn3nMn sMeagbnbs s BngmMsbhgdnb Bx8mnbidnl Bjc9asw gsdMmmnma bydysmmm
LOSOMBYBHM B5BYY, MmamM (3 IMdnIM, sbY3] BoJbaMYdM LYadxbhddn.

dmdnmyMn boM3NLYONL
Lo®moeng3mM36nzonm ©>OMBbyBbMmaoNL
373mbLo3>mNn fomeogbmost, ‘000
dnmombo oMo Moxzn3n 5 Moxngn 6
S i CAGR 2.4% omog0s
CAGR 9.0% 1,193
1,005
M 916
844 dmbobmgmods
1 13 4 09 9 63 /4 3.7 Bognombo
4
6
)
1 ) 0
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
B 9monmymo Bysmm: 3m3nbony, bagbhsdn
'39Momeob dmem

B g0gboMmgdymo nbhgmbyho
B PayTV
B g04boMydmo bydhymaambm dmALbsbyMgds

Byofnm: 3mdnbny

3ndLNMgdyen LoM3NLgONL SOMBBMHONL MoMEPEaBEMdST, ‘O00

CAGR 5.9% CAGR 3.7% CAGR 14.7% 3Mogogn 7
1.1 30emombo d06597MbymdS
B 2018
~ ~ ~

d B B ~B-0-B B H 2019
SHERC RE N . Ny N 2020
A B E 0 oo
| 2022

x04LoMYOYMO Pay TV g307boMgdYma bahamaRmMbm

0bhgMbyho
Bysmm: 3m3nbos, bsJbhsdN

dmaLabymgds

139MomEob dmmm

LagoMmm3zgmmb  LohmgdmManbogosom  LadhmMob  LadhmMob J7dmbsgzamMds 2022 Bymb 1,193 dognmombo
20mbgbhoos  03d>  2018-2022 Bgdnb  3gMomedn Moo 8900anbs, My bLodoMmmzgmmb 833-0b 1.7%-
8o0bofmy.  doybgszs  ndobs, Mm3  dmdomama 0 (2018 Bymb 844 Bomomb moMmmsb dypoMmydom,
LYaB36(HNL BBIMBY 9339 IMS35mMN Bygmny, 396HMsEns  Lagdomm3zgmmb 333-0b 1.9%).

93t 60361xmMBs, 5dMbybHd0L BMEOL 3MEH7b3nSMmN
95063 9Mab, M3, d0MN0MI©I, J39Yys6580 93mbmdngnMm
3J(Hn3mdsdgs  nddnmon, sLY3y Bobdy  ImJdxgdL
00OMAdMS  (33MY, MoEgsb dmonmyMmob  379670HMa3nd
SbomgadMgddn BMm  domomos. gobLbognommMydnm
LEMsRN BMES BojboMydnmMo NnbhymMbydHnby s Pay TV
20mMb76(700L MOMgbMdSTn sxnjboMey, 1.3x o 1.2x
Jgbods30LY; bmmm  godLboMgdymo  LahgmRmMbm
dmabobyMgdob  s0MBYBhHgdon  2018-2022  Bemgdnb
39fomedn  3obobg3zMmes, Mol F7LodsdnLbmMOSNS
g30JboMydRmMa LoHYMIRMBM BM3LLbYM]d0L d0BByLAL

8mmddMIM 3emMgd500 (HfNbmMb.
8odMeenmo dmdnmymo, gogdbomadymo nbhgMmbyhob o
payTV-b3d53mbogzmgdnbdggo0,Lodhymy3madbagsEom

dmongmyMmn  bYgdgbhn  TAMLOZMOL y39mody
96033690mmM356 Bysmme MAYOS s 2022 Bygmb dongmnobo
Lathgmgamanbogosom  LajhmMob  F7dmbLO3zmM]dNL
58% T95008065. LoJoMN33emML Lohymg3MAYB6NISEOM
LaJHMMOL dBIMBY BoMdmeggbagmons Lodn dofMmomo-
©0  m3gmohmmMon, MmMIJmmogsb ,,Lomdgbyho” o
»0030003M30“ - 3mb39Mgabhymo, bmmm ,bymoyn“?
dbmmme dmdomyMmo m3gMmobhmmos.

dmoncmyMn

Logommzgmmdn SIM d3Momgxdnb 3965dHMa3ns Lozdsme domamn, 144%-05, Mo3 9603369mm3ba >MY3a(Hgdd
93Mm3nmo §39y6900L 737HaLMOSL, Mabo dmozsMo 30dBJd0 J39Ys65d0 bozdome domsemn B2B SIM domomgdnlb
3969HMO(309 5 3P Hn-SIM-0b dBmMMExMMANL 3Maghngdo.

dmonmyfmn boM3NLYONL SONBHBMHONL g3Memy3NS?, ‘O00

CAGR 2.4% 3fMoxngn 8
4,892 5,008 4,879 5,163 5,374
2018 2019 2020 2021 2022
B Lomdbgho
B 3s30m03md0
B Lymgo

Byofm: 3mdnbny

3dmonmyMmn boM3NLgBNL Lo zoemm d93MbLo3MadNL g3Mey NS

dnmombo oMo Mox030 9
P CAGR 9.7% Lt
696
555
: : : -
2018 2019 2020 2021 2022
B Lomgbyho
B 3sgm03mado
B Lymgo
Byofmm: 3mdobny
139M0omenb dmenm
2 3m30L053 b3nhs dogs33MsL ,LIMRBL” (YmBomon,30mba Lagsmmnzgmm“) 100%-0560 Bognob Fgbyn30b BnbsLESMO JBMYOS nsbods. bgnhs
057535M05L 3MBBHMMNL J3938 sMnb BogdboMgdnmo nbhyMBIHNL M]3 gsMadnm dEnMmy M3gMmsbhmma bagsmmazgmman.
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2022  Bgmb  dmdngmyfno  SOMbB)BbHd0L B
Lagomomzgmmdn, doMnmsa, 898maszsmoa HyMndnb
3mbh-COVID s¢megn6s8 oo Mbgonb 53Monbsdn ggMmab
9900098 MYLYMNNEIB, dYJMIMYLOEIE S I3MINbNESD
d90mbymds  FngMmobhgdds  gobadnMmmos. 30650056
Lagomozgmmdn dmongmyMma  376gbHMoE0d  Bomomny,
dmdnmyMmo  sdMbYBbHdnL  Momegbmods  dmimasb
LFPIMM 35005307 39MnMed0, P3xHaL©, J3MBMBn3yM
3Jh03mdsdgs 80d3xma o 2022 Bymb Fgd30Mgody,
domMnmaa, COVID-19-3s gobsdnmmds, Mabo smegqbas
2021 Bemosb cosnbym.

2022 Bgamb dmonmymo 3gdmbozmab 26% 6/6 B
J90c0930 30D7d700L 3MBdNBIENNM dMNL godmB3gmo:
5) dmdomymo 0bhyMmbyhob dmbdomgdnlb B, o)
3mM30boolb  dogfm  Losgsmm  gBsbydOL  MYgxMIENOL
899908900b J98¢093, Mo 2022 Bamosd nym domodn
>  dmdngym  m39MobhmMadL  935(MY0NMd.,
HoM0oxxgonby o 3939(H00L Tg33mob o6 3ongdqonlL
J900b39359n  3M3obNOL  MObbAMOdS dogmm, bLsdnz)
dmdomymo m3gMmahmmob dngm ksbydNL 3MMyddhnMmyds
> 3) HhnMmod3obs o TogMoinab gsdm s0mbybHgdnL
¥ oo, 2018-2021 Bamgddn dmdnmyMmo J73mbszmMdaL

dmenm Bemyddn AmongmyMmo nbdhMbyhob BHfoxzngnb dMnb dnxbyazsc, bogsmm3zgmmdn dmdomymn nbhymbyhob
L3TPIEMM BMbToMYdY, MMIgmnE 2022 Bymb Mo ImM3b3sMxdgmbBy sMaL 11.0 go/™m3980, 93MM3sLYS Y AfMommym
539M035006 F7EOMYON EIBIMNY. 3 BndsMmYmMyd0m, LASMEHBMB7ONL MOMEIBMONLYS s LM ENsMYM 35000530

¥MoL,  doMomos,  dmongmyMmo  0bhHyMbyhoL
8399¥Mnmo 3mbdsomMyds gsbadnmMmadgdco..
dmonmyMn NbynMBgmNL 3765mMo3NS LodoMonzgeman, %
83fMox3n30 10
65%
58% 63%
49% 53% .° P @
2018 2019 2020 2021 2022

Byomm: 3mdnbny

dmdnmyMmo 06¢hMbyhob dmM3bIsmMadmMadnlb MomEybmds dmemm bymo Bmob gobdszmmodsdn bLogMmdbmomoc
890d3M0s. IMOnmMM0 nbHyMbyhnb 3969hMo30s, 2018 Benab 49%-msb BgafMmgdnm, 2022 Bgemb 65%-8¢0] 3ondomM.,
Mo3 93Mm3nm 9394690006 TFgoMaxdnm 39M 300093 ©EIOIMNS. 03MOSMY  (33¢MNMYdnb  8om35(mnbBNbydnm,
ImbsmMEbymns nbhymMbyhnb 8m3bdsmMydgmms MoMEybmdnL SMLYdNMN dFMCY.

Lodyscm AMdNEYMN NBMHHMByMHNL HMS3N3N

3dm3dbdoMgdgmdg, GB oh35dn

2022 Banob Mgynhnbgn

3Mox3030 11

060, 6y3smo, dypebo I 255

2018 2019

B 353003m80

B Lomgbgho B Ly

(osb3aamn gafm3s I 107
ARocamgen odgogs I 19.6
©0Gm->@Bmbagmaen 360> [ 17.7

15.0
13.9

3Moxn3n 12

Rstonenmonb ohgdnb gmbBy, dfMob 8603369mm3560 3MdbEnSMON..

dmonmmyMnL B2C ARPU-L g3meonyizno

oMo

8.6

| |
e

8.9

5.9 6.0 55
—

2018 2019 2020

»LOEgbyHLY Y ,39830003MBL* ISbEMMadNm JMnbsnMa
B2C ARPU-900 57300 0o 9603369mm3bsc0 smgdsdgds
»LamMRL” B2C ARPU-L. 35b 89800938, Mo 3Mm30LNsd 2021

B9mb LoEdMM BLYdOL MYaNMOENS goondds, Lydn3z)
m39M3hmM3d S3MMaIH0Mms bLahoMmoxm ggadgdn 2022

B9mb.

2022 B9emb dmodngmyfmo bdm3sbn (fmsynidnb 359(30M90dy,
doMomos, dmdomyMmo bdm3s60 LyfM30LOL

dmoneyMn bdmM3sbn hMog3nin

133 3Mox0gn 13

B Lomgbyho
B 3s3m03mado

B bymgo

2021 2022 Byomm: 3m3nbos

dmodnmyMmn  0bhyMmbyhob byM3nbom Rsbs33mMydnm
2M0b 3ob3nMmogdnmn, MyE amdsmym Hybgb3ngo-
056 056b3zgMadns. 2018-2021 Bmgonlb 3gMomedo
dmodnmyMmn bdm3zsbn HfMoxnin dgpsmgdnm bhsdomymo
oym, 2020 o 2021 Bmgyodo dbmemme JE0MyEnm
3o0dsfes, My COVID-19-0b  gsdm  godMmnmas
LME0SMYMTS EOLHIBENMYOST gobd3nMMdS.

dngmombo Byon

10,181

9,881 9,917

2018 2019 2020

dmoncnyMmn boMzNLYONL dSBMNL
BnonnbL goboBnmgds Lo zoemm
8793mMbLo3mMgdNL Bnbgo3znon 2022

Baomb

3Maxngn 15

34% 49% ‘ 16%

‘——/././—.\;171

10,230

2021 2022

dmonemyfn by
OSBVMNL Bnemn
SOMBbybmadn
Bonnb &
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1 ©93980Mab Bagmdsmymodnm, ,bomgbyho* s ,3530003MmB0" gMmos xnjboMydyma
B0eM0b EssbemMgdnm 80%-b 3mMmmd96, 3dMBYbHHd0L MomEybmonlb dnbjznom.

1ONL MOoMEBEMoOS 10 yENE]aL Jomsoddn 12

2018

B Lomgbyho
B 8s3m03mdo
I Lbgo

Byofm: 3mdobny

M9g30mb9d3dn, L3SE ,LOMIByHO“ s ,,d53m03MB0“ -
»0330003MBLY* (S d3BMNL bLb3s MM S35T77x0B] FgHOw doNdIMES
®»0ob 3m3Abdsmgdmgdn dmmm bymo Bamob gobdszmmodsdn 8608369mMmm36s gondomMes 200edBIH0L™ L220MmBIBAM 63BMab Bognn B2C FTTH byadabode ©
N39mmb  J065399MBymMoq00L 88%-bL FoombBos. doybgszs dsmoma 3569¢HMa300bY, JLgmOb goxzsMoMgdab dndsmo A3zgbn Bnamads MAJES gMmAg3nmon: Bo3mgds dgn 0
3391MbgMd700L LOTPSMM BMBNL F7330M700L BYxgao0, MB35 BeM9ddn 3dMB)6H7dNL HafMohmmagddn Jugymab gobznmsmgdom 65BMAL Bognab BfMs A396L BoBBL s BsMAmowagbUL.
3053 3EMEPJON0.

A396 35M0 d3BdMNL Mmooy B2B byadgbhdn Mmgmmms 893mbazmnm, sby3g SdmMBxBHxdalb Momegbmono.

NN NBaygMBgHNL 353MbLB3MdONL g3MeMy3NS
oo CAGR 10.3% 3Mo5030 18 BNgLNMydYeN NBHHMBYHNL B2C ARPU-L g3mmpizno
336
264 276 o Mo 8Moxungn 22
227
. . . . 21.1
2018 2019 2020 2021 2022 H 30060 05d5M0
B Lomngbytho B 3sgmogmdo M Lbgs Byomm: 3m3obos 17.3 22&1222:0)
2018 2019 2020 2021 2022 Bysmm: 3mBobos
NndLNMgd n NBhgMBgmHnL NndLNMgS n NBhgMBgHNL
g?b??ﬁ\ﬂb gnngr‘:b ogfsn Oobo g?)?)df_ﬁnb gnDQr:b oggsn Oobo 2022 B9gb ,LomMmgbyhob” o IBIMAYHN 05BMaL B2C ARPU-L dfas, dofmomowsc, 2022 Bmob 3897-3
AL 3 @3 @@ 3 @3 339MBHomdon ,LomMgbgHoLLY s ,3383003M30L* BogM ES3MMyIbHoMydnmMmn HoMo®gonb Tgga0s, ML
d93mbLo3MgdNL Bnbyoznon SOMBaBMHONL ANbyozNon 983700 2023 BymBo( 9g6gds.
' 2022 Bymb 2022 Bemnb dmenmbL
3559303019 3593030 20 3ngLNMydyen NBHMBYHNL SOEMBJBMHJONL g3MeMy3NS
®036mMemmgngdnb 3nbgoznon?, ‘O00
400 8fmoxzngn 23
300
200
100
] 8
2018 2019 2020 2021 2022 8
B Lomdbyon B Lomgbyho B 35005mm B FTTH W DSL Bym: 3mBobos 3
B 353m03mdn B 353;m03mdn c
B Lb3zs B Lb3go =2
Bysmm: 3mdnbos 6yomm: 3mdobos Td0mobo, 350780, Jy000b0, MHRLMSZ0, MM, MNYMS30, MO0, bsBnM0, JMIYMJc0 ©s B3N @

239Momeob dmenm

139M0ome0ob dmenm
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A3960 LOSOMBYBEHM BB GojboMydnmo nbhymMbyhab
L9adbHdn BMdEns. FTTH 3mdbdsmgdgmos Mobszn
dmmm bymo Bmob gob3szmmodsdn 3603365¢mm36500
890%5Meoo.

DSL-0b 30mbgbhgdL FTTH sdmbgbhgdnom 306533¢mq0m
(obogmgor  ,A3960  JLamo s NbYMILAHMYIHMS®)
> 2022 Bmob 31 ©953900M0ob  dgmdsfymono,
»00MJBgHOLY SOdMBYBHMS d5B580 Fbmenme 13 s;sbo
DSL 30mbgbho comhs. 2019 Bamngosb A396 dm303m3q,m

J33960L 9madbMHMILYIMBY B30MBo M3HhngyMa Jugeab
8396mM13900bm30L, M3 Tobademadmmos  3M33(3d,

Pay TV

53 303sMoymdno  3Mb3nMabhgdol  3nModHabmds
89839050000mM50065. A3796 dnz5mB0go BobL3mMLL JLymelL
8oR5MmMyo0Lb  dndomoymgdno  TJnbogob  Logdgmo
LS3NBALAHMMLMS6 (BLL) IO 3MBHMIIDHoO.

RA3960 FTTH 5dmbgbigdnb ndghabmds nygbgdl ,2-play”
J9003599090L, doMmomsog, IPTV-L. obogmayo ,,A37960
dm3bdsmgdmadn. ,Lomgbyhb” B2C FTTH Lygdgbhdo
305boMydYMO nbhHMbYHNLY s HmMy30B00b 3035 M0
J900035990900L  y39mody  domomo  dohAz96909mn
59J3Lb  dBdMBy - 77% 2022 Bmob 31 53790Mab
900gM3sMMON0, ,,3580003M3nL* 66%-0156 70oMYdN0.

Pay TV sfMob y39modg bEMoxgs dMon Lyjhmmo bojommzgmmdn s pay TV 396750HMd300L BMELL 33emMo3
593L 3mhgbindmon. 2022 Bemab dmembL JnbodgnMbymdnb 64% pay TV-ob dmaLsbyMmadom LofMzgdEMMOL o

ImbsMMEByMNS 38 3sA37650mMNb F73aM3n dfMY.

PAY TV 50mbgbhaonb g3mmyznst, ‘'O00

CAGR 3.7%

622 e 677

3Mmoxnsn 24

704 718

2018 2019 2020 2021 2022
B Loagbgho B 3s53m03md0 M Lb3zs Byomm: 3m8nboo
PAY TV-nbL 353mMbLO3MdNL 93MeY NS
domombo o CAGR 9.2% 3fMoxngn 25

129 136
96 : - . .

2018 2019 2020 2021 2022

B Lomgbyho B 8sgmogmdo M Lb3o Byomm: 3m3obos

IPTV-83 8mmbm3zbs bym pg3mm 0dfMgds o nb MAJOS Y33madg 3m3maomym hagbmemmagnasw bajsmmzgmmdn. Direct
to home (,DTH®) 50mb96¢500bL dfs dghgmes o ,RF* hggbmmmannb d58Mab Bagno dx3(3nMcos, boBaemmodmag Digital
Terrestrial Televisiom (,DTT*) 3gmohzmmBnb 3583900L x0985¢0 dsmaman bsmabbab Free-to-air (,FTA*) gmo358900b
8509m. IPTV (5gd6mmmansdn 2022 Benob dmmmb 38%-0560 LosdmMBYBHm d58MNL Bogmo 33ggnMms.

PAY TV-nbL d5BMNL BnennL
83o6oBNmMds SOMBybHadNL
dnbgoznon 2022 Bemnb
omembL

PAY TV-nbL d5DMNL

BnennbL gobobBnemgds
373mMbLO3MydNL BnbyozNon
2022 Byemb

8fMoxngn 26

B Loggbgho
B 3s30m03md0
B Lb3zo

Byofm: 3mdnbno

2022 Bmob dmmmmb pay TV-0b bLOSOMBYBHM dSBMAL
Bomo 34%-05, bmegnm g30jLofMydmM 0bhamMby®hdo -
31%. ombodbymn Lb3omods obEHMMoRMoE  dIBIMDBY
1603990 3MbhabhnLY o BomMB3ohgdnmo 3s39hnMn
F70035990900b g9309. dOmem 3gMomeedo b3mM b
3Mmbhbhob bb3o 3M3356050056 39905M700L
9079bgo35¢, A3960 Sbsbgma 3mMAHRgmo d3dMDBY
333 3mb3gMabhaamns  (A396L  3mBMHIBABY IBMm
9o ahoma obomam ,30006L7M dndmbomzsdn®).
oLy3g  3BPOoMmMOm, RA3360 BM3bIsMyOmMadNLM30L
3MmbhabdHnL 306mMeg0nL F7m03587907900L gogzomMmmydsL.
R396 dmMAb3sM]dMdL 3009350Mdo video-on-demand
(VOD) 0o bhmMndnbgob byM3z0LOL, SLY3], Lahgmy3000m
oMbgdL. myvideo.ge, mogMmo Jomoymo 3009mb
bEMN3nby 3mohBmMds, MmIgmoE 2023 Bymb
30400090, dm3b3omMgxdmaol LMOZIBMOL IPROLM o
333bNS6 SMbYdL.

Pay TV-nb ARPU-L g3monyzno

8fMoxgngn 27

B Loggbgho
B 3s3m03mdo

B Lbzo
Byofnm: 3mdobny

bom3gmoiom  goMgdm  33mo3  dodmb3g39  MAJOY

sfomagomymn  3mbhgbhob  bymdobob3zemdmonl
033mbIdMOLN Jomogma o6 LogmnsdmmMabm
Byommgdob  LOBRomAadno. o3  JYmbom,  dIBIMDY

3906086900 Mo3)603g Bodobognbydgmn gofgdmaody.
3M3307e J3bmyM 390330MEYOB] B3MBS ©EondmMIS
o 3mbMHbhoL 18yxhaLbo BsBoo, MmMIgmbsE A396
9m3b3oMgomadLb  3000350mdm  R3z960  ,VOD“ o
bLEHEMNT0B630L LYM30LxdNL LOTRIMIdNm, STMMYONMOY
dmgngmon  3m3ymomaymo  JoMomo  330Ls0hHNES6.
LOBMBS3¢MM (33¢M0gM909030 M9anmMo(30900L
3n0boo, LogoMM3zamMmL 93Mm393d0M3n
SbmEnMxdnLb  Fgmobbdgdnb  FgbLodsdnbo  (nbomgm
»09M93mM0M07m0 goMgdm*), Igbademmy, 300093 YRMM
JgnbymbL bgmo 58 3Mm3LL.

moMmn

13.2

2018 2019 2020

8Moxzn3n 28
17.2

15.4

B Lomgbyho

I 800gmnsbo d5B5M0
bomgbyhHob
359m3mydnm

2021 2022 Byomm: 3m3nbos

»LoMgbghob” pay TV-ob ARPU 058Mab bLyFRomm 35A396909mMB Fomomns. 3adboMydymo nbhgmbyhab
dbgo3La, 2022 GymbL pay TV-ab ARPU-L M o3mmMgdhomgonmo iobgoobs s 3939h900b 8909809.
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3NnjJLNMgOyMN bohyemyozMbm

dmd3dbobyMads

dmdomyfn  bLyM30Lgd00  RSBoE3MdNL  Ty9E9¢0,
x303LoMYOYMOLIHYMYIBMBMIMBLSbYMYdLLYEIFBMHT0
13960b369mn  bymo Bemob  gsb3szmmodsdn  11%-0360
pofmymanon CAGR-0 og3ngjbofmeys. Voice-over-Internet-
Protocol (VoIP) hggbmemmgns gfmomsgfmons bygdabhdn,
o3 0memm Bmyodo gondafes. d90mbozmolb By
x303boMYdRMO NbHMBYHNL, pay TV-0bs s dmdnmymMab
LYadx6Hxddn 86SBMIYMIOL 53 73 (30MHdSL

A396 35Mm 03BMNL MnEyMadn MmamMmE SOMbybhHms
Momegbmonl, sbjyzg  Fxdmbogzmyonb  Bnbg300.
x303boMYdMO LoBhIMYBMbmM dm3Lsbymgdnb
50mMb96(H700L Logom MoMEYbMosd Lojosmm3zgmmadn
2022 Bmob dmEmb  ssbemgdom 0.3 damombo
3g90030060.

3NgLNMOyeMn LomyegezMbm AM3LBbMSNL Lo zoem

373mMbLo3MadNL g3MEMY3NS

domombo oMo CAGR 11%

41 35
30

3Mogngn 29

28

14 1 26

2018 2019 2020

B Lomgbyho
B 3s3m03mdo
bb3zs

Byofm: 3mdnbny

2021 2022

LOMOOIBNIN OSE3OAMN3N - SODMNL BNBMBbN3S 30

&6 vnessoon



LOMOOIBNIVN SE3OMN3N - SODMNL BNBMLbNIS 31

3OMI3IMNMNMISIOETN
3A3OMO3M

LagoMm33mMML bahgmg3mMBn6agaEnm badhmMmo bajstmzgmmb 3mMdbnld(30700L gMM367xma 3MBoLNOL (,3MBnbNs*)
909 d67LYdYM FMO35M 396MBLYS S MYaYMI3NSL 9737800705M7dS. 3MBNLNS dMOL EITMT3NIdYM LobymaBogm
mfMgsbm, Mm3gmoE sMygnmomgdob MmagmMmis JmadhMmbym 3m3nb03s(3090L, 0by LOTOPBYgdMM bLygddhmMmMyodL.
95M939cmnM9d7m g3oMx3mbomob (0335380M707mAN 13565L369m0 dM3mMyBd0 J330ma sMnb gsbbomymo.

S5CG

2023 Beab og30LbHMBo  Rogomes 5G  v3x7dEnmbayoda.
db0dbym  LOZNMbMSE  s393dnMYdnm  godoMmymo
Logofmm  3MBLYMBHOENYdNL Fgagac, A396 dnznmagm
3ooby3ghomads, oM  30g33mm  Ambobomgmoy
999(30mb703d0, 300500056 SN ORENWICRHIWEN
306 oo3doymgoms  A3960  F78wggn  doMooswo
dmobm3zbydon:

1. 3ofM@pnsmyMmo  dmonmyfmn  m3gMmahmmgdnl
(»,MVNO™) dmdnmymMm JLgemdg 05339000
LO3IMEYOYMM dMmmnbm3zbs. 3MBNLNST oM RddHOMS
o 39M Fgdemm BomM3myagnbs Jgbodsdnbo 33ema3s
(M337emnMydoL B39m-43890900L Bgxobads (,RIA™)),
fMMIgM0E EosLOOYMNJOES 38335M0 LOZOMEIOYEM
5339000 Lo(396B0m  JoMmodsE  SBhL]dOL
LognmMmmgdsL. Logomm  JMBLYMEHIENNL BH985¢0,
3M30bL0o3 gosngds LozsmMEIdYMM 83700 Mmmbo
3m0d0boMgdymn  mmboEsd  dbmmme  gMod).
~00MgbgHob”  dmmbmzbs oym, 6 LogMorme
39398909moym MVNO  0533900L  390m00909mq0.,
56 m3gMobhmMgdLb 3obLEgdMPam TgbadmgdMMOyY,
790 J0J3501 SLYO 39¢MEJOYEMYO3D] M0 (396909080
P3mm Jomamo LORILYMOL gosbeonb Labozzmme.

2. ©dxM30Ls > LoRjsMab 8dndy BH3gbosnMo
39MEYOYmM0q00 oM  ngbs  873L1OJ7OnMON.

50335M 9393 35MdnmMYd9xdL, MMAmMgdo3 Mo
3930030/mn(396%0380  99M05b7dL  3MB3IMYBH M

J30y463030  >MLYOYM  P3>3MIL  NBENZNEYSMYM
39070900, oM 373L SbsemMgn H3MmM3o380MAL
3oLIHodnm.  vBsLMOB, 3MBobood 39M  Tgdemm
©575L3070070065 SLgmn J3o3M0 39 EYOYMY0700L
©569L700b LogofMmmagds.

5)330mb3n  AMboBagmmosdy  poMo  og3zs  sbo3g
»0980003M3353, 97Lo0530LYC, LogoMmm3zgmmdon
dmgdgen Lo3o M3gMoHMMNESE  S3xJiomb3n dmbo-
Boemgmods Bnnmm dbmmmmeo ,,LymMmeRnd” (Yymxznmo ,30mb0
Logsmomzgmm®). mobo  3m3dnbofMgdxmn  mMmEAHNESH
L0IMx0* 59J3nmbob  3o83MF370nMO  g3dM(3bS
qfMo ecnmhdo.

09900L 30¢)M3900, MM3 dmIs3z5¢mdn, 5G-L nd3mg-
976¢ho300L 3Mm39L80, 3MB3nboy Bgdmgdl, 3MbLEHMYT-
(3070 NdMMaN SB3MIMML M3gMstmMmMydmb.

300500006  300nbofy  9ho3dg  R336 3x3mmd;m
La3zdoMabo MoMEYbMonL MaombobdofMmym MaLyMLD,
139600369  39MomEdn gobzsbmMmngmam  JLymab
}MMAdLIHS003bn  AMEaMBNBdIBNY s  bLojomm3y-
mmb  139¢haL  Jomogqgddn  o369Mgqon  gigabit-LTE
Hh9gdbmemagns, oMBAbdma 39Mo R376L Bxbadmqgd-
mmodsdn, Mm3 gobd3zmydho dm3oz5emdn A396L
dm3bdoMmgdmadLb 3n356mgdm  3MmbB3nMa6hm (o
domomo bamabbob dmdamym nbhgMmbyhdmabobymgdsL.

dmdncmyM 4L 0NSH6 E®3390NL LodnNonyydm doBDdoMn

2022-2023 Bmob gob3szmmodsdn 3m3nbnod dmongyMm
JbyBg IMdaEMMO 30MBHIMIYMo M3gMmstmmob (MVNO)
5939000 B0bsLBSMO MYanMOENNL 39MJT)xd0L 3300
mMx9M 35000LBNS: 30M39mMs 2023 Banob 30 01360LYT Y,
bmem gmMge - 2024 Bmob 30 n360LS30Y.

3mM30b0s3 93MmMId380MNL ©EIRNBIBLAYdYMO 3Mmyjhob
(93MM35380MLY S bajoMmm3zgmmb mMob SbmEnMgdOL
J7Lobgd F™obb3goab gobbmm(3ngmoal sbdomMgdol
3Mmadho)  gomamqgddn, g3mm3gmo  93b3gMHgdalL
©3b33MY000 Eonbym 33mg35 IMALObyMdNL F90¢98
mfM d5dMdY:

1. g0gdboMydxmn Jbgmoo dMALLbYMYdNL SrgN-
MmMOMN30 S (396¢hMIMyMo ©33700L LLdNMIM
05%5M0;

2. dmdoyMma JLgmoom 3mM3LLbYM]d0L LsdocIM
00d5M0 (MVNO ¢0583909).

338mombndbygma  mMo 3330 O 3o0mdb  o-
39300M707ema  LogomMm  3MBLYMASENJd0 BES  SL-
Myemeqb 2023 Bemob dmemmb.

SVDoMBHmMN 01o35390nL My 3Mo3NL o3Mdom3zs

2021 Bemab 0939909030 LoJoMm:3xmMmmML 3oMESB)6H3S
dbomn  oxdoMms  Bo3xBygdemmdnbs o MY3emMadab
dgbobgd  Logommzgmmb  396mMbB7030  (33(MNMYdxd0L
3MmMaJHLb, MmIgmoms 30ds60d SB3MBIMO 0o33Txd0b
M93madob Fodmy3s. (33MNmMYd700 domodos 2022

Bemab dofhnsb 0o, 870098500, 0dMIEIdS SBMEBHM
0535390056 (0535380M707mM0 MY 3emMady, L3MBLMMMOBY

o 3MmEYJHoL 3obmd3L70..

338mombndbymads Jgdmn3s8 do3mgbs ngmbos o
898m0b300 LOMY3MEdM TF7TMLI3MYdNL  T7330Mgds.
03935 3b03bym0n 3o3zembs oM sMabL 8603369mm3560,
030L 8o35mbBnbydnm, MM 2021 Byemb MY 3mMadngsb
00mgdymds  893mbogomds  3m33sbnoL domnsbon
890mbozmnb ssbemmgdnm 1% djocg0bo.

donbygdcmmdnbL 5Lobgd LogoMonzgyecambL 306Mbn

9536ygdmmdnlb  JgLobgd  LojoMmom3zgmmbL  396mbo,
Mmmdgmo3  domadym  0gdbs 2004  Bymb, bmenm
dmmm  (33emom)dgdn Jg30000 2023 Bmob 0360030,
9900053m3LObYMdNLY S M30:MY3IMNM]d0L BybdL
8o6LOBM3MI3L.

2014 Bgamb bamo 3mgbgMmy  Lojofm3zgmm-g3Mm-
39380M0b  sbmEoMgoolb  Bgbobgd  TmobbdgosL,
Mm3gmo3, bb3s 39MEYdYM]070056 gMos, dMn(3o3L
LOJoMMZaMML  35MEYOMdSL,  F7LO0ITNLMOSN
9m0y356mb 030L0 396MBIEgdMMOS 73MmM35330Mnl
396mMb3Ea0MMOsLSL, do; BmMob, 93Mm3ez3dnMmab
SP00m30domyMo  370005b9M30L700L  aMyJhHo3oL-
056 (AVMSD).

2023  Bgmb  3oMmodgbh3ds dbomo  ongoms
9576ygdmmdnb Tqbobgd 3o6mMbBTn TjLsoba  (33mn-

m)y0900L  3MmydhL.  Smbndbyma  (33¢Mm0m0500L
99093500, 9936ygdmmdnb  Tobobgd  LajomMm3zxmUL

396mb0n, dofMnmaa, 85LS033NLMOS30 IM30y g3MM-
39390M00b H30mMambn36ymM eoMgghn3oLmb.

3obbmMEngmydymo (33@0md700L 39®03>,
Hom90916Yyg0mmOsLmdb  gModE, 3obmbob  Magy-
mofyonb gofMamyddn 9m9J3696 8o9mdoby-
0000 S900M30d5emyMo 9900059m3LobyM]daLY
S 30009Ma3d03MY00L 3mohmmMmdnb dm3LobymMyoalL
9006M0mMd0(s. Hham93o16ygoemab abgo3LY(,
399mdobydomn  sxom30dYsmymn  37053m3bobyMy-
oob 0096mgq0mdL 930LMYdON [eJg| SN e R Ye o] 8Ys)
LofgodEnm  3obybob3ggdmmds  SYoM3NdYSMYMO

0900059m3LobyM]d0L 30bssmMbob >MAj30L30D.
ombodbymon  3oLPbobAgoMMOs oM v3nbMosm
30009magodbnoMxdoL 3mohmmdnb  dm3LLbyMydaL
9096mMg0mMAdbL.

dmM3db3doMgdymons Y3 gd3dnbL Po33NL 5LObAY

LodoMon3z3c0mbL 306mMbn

2022 Beob 1 03moboESE domsdn dg3000s dmO-
bdoMydgmms JRmM0500L (330L T7Lsbgd  396mbo.
396mbolb  30Bobos  ImAb3sMxdmMab  HBM]d500L
LoBoMMydMN30  LORYd3M]d0L  ZobLLBM3MS (O
9m3db3sMydmob 3ohn30L(39998) o3YsMyomn J3930L
39mbnMob  bymd3gbymods.  3obmbn  vMygnmoMmgoL
mmgmmE  LofMgbob  gomgmyddn,  oLY37  Tab
QdMamadLb gomMgo o abHOBENYMI®E  EIEIOMN
bymdg3Mnmgd900L G98mb393500L.

396mbolb  8603369mm3560 Losbmgs: abhbEyMo
> LoMYBOL oMy  EEIONMN  bymdgMymadonlb
d70mb3zq39d0, dmabdsMydgmb IR0 233L,
ym3gma3zsmn Laxrnd3zmab domomgdab gosfmady noMo
0g3ob  bym893Mymgdsdy 14 Jomgbsfymo ol
3500530.

535Lmob, 396Mbo 3E7oL FoMIBHNOL 39BMBOLINYM
36900L, MMBgmoi IMAbIsM]dgmb 03 Fgdmbzg3z9d0

03930, 07 80b dng Bgdgbomo bogmbyma bofmM3zd0sbn
d03mAB0s. dmMmbndbymn  goMobhns dmgdgwgdb 2
Bemab gob3o3¢mmodsan.

396mbab 2933bhnMo SobMyemqonb 9008600,
dmadbdsmydgmb  Fgxdmos  Fadomomb  Loxofm
Lodomomolb  oyfMooym oMb —  bLojoMmzgemmb
3mMb3nMab6(300L 9Mm367m LS33x6HMUL. boo-
306hm  @obobogmogb  Im3bIsMydgmos  LoRn3zMHOL
o, bagnfMmagdb d900b393530, dm3o9M3L
839670L5dM3MI3L 39005L bafM39d0L Seadm-
bLogbzmMgmoc, sbY3]) boM3zxBOL SMBMYBbamMyMonL
9900b3935d0 bLoOgIbHM NBMYOSTMLNENY, TFMm35gM7L
©3530LMML F9Mn3o.

01930 9m3bdsfmyomol LokRozsmo Tggbgds gmaddmm-
By 3mOY603o(3070M06 303807 0m  LyM30LDL,
boRn3mMOL  gobdbogmzgmn  3M33xHbhMa  MmMMZIBMY
3mM3716035(309000L 9MM367mM0 3M30boo.

LodoMon3zycmbL 306MBn N6azMmM3s3NMNn

NLoxzMoNbmgdnb AqLobd

2021 B9mb 8603b6370mm3560 (33eM0MYd700  Jg30000
2012 B9gemb 30mgd1m nbxymmMIsEnYmo JLsrmMmnbmydnb

dgbobgd  LogoMm3zxmMmMbL  3obmbBn.  (33¢MNEMd7d0L
9025600 dmbo(390mo JbogMnbmgdnby o
3009MLogMmbmydolL godmngmgds MmamMms bosstm,
oby 39Mdm LYJbHMmMBn. doMmomon LL3SbMBIEYdMM
33(Mng0900 3mo393L 898c093L:

- 3Moholnmo 063mMm3d307m0 LobH73aL
LYON]IHdOL  ohaamMMNdSE0S:  JOBMBIYdMMBS
3Mohognmo 06mM3d30m0 LobLH73aL

LYONgIhoE dMNIMIdL nbgm bLogsmm o 3gMdm
LadsMNMOL 30M7dL, MMIJMms RBYBI3OMBNMYdS

0600369mm35600 433y6ab  mo30093330LS O
93Mmbm3nsnMmo 7b3x3MNbMyd0LON3NL. dson
06009369mm0OnEsb  godmdnbofg,  3Mogngnmo

0bgmMmaszogmo  LobH30L  byodngddodn  LLD
32h33MmMose  oymxnsb.  ,Lomgdbyho®,  gwad-
HfMmbyma  3m3Nbn3oingdnlb  bb3zs  3M33s60gd0L
0bgogLa, 8053736905  dgmMy  3oBhazMMnob
3Moboidnmo nbgymmaszormo bobhxdob Lydagdbhoms
MoEb3L, Mol 3mBAMOL dnb 3603369mMmM336 MM
9MmM367m  JLIRMNbMYOSLS > LIBdMBIEMYOMN3
39000MMgM0O530.

- 839839533M901mo0 3mbhmmenab dmdq00:
3009MLoYMnbmyxdnL 39%9Momon Mobggonb
Lo3obybme  3o6mMBTn  Fghobogmo  (33¢MNEY0700
035m0bB0bydL  3o3393Mdnm  dmobm3zbgob.
3985MNMSC, 3Moholnmo 063mM3>307m0
LOLHH30L LYONYIHd0 39MEYONMO SMNSB, Boommb
O byMamb 0nbgmmaszonmo JLogMmnbmgdob
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3mmodn3g00, MmImadns 897Ls053705 Ldy3gcgLm
LogMMOBMMAbM  3Mogholob;  gsbobmMmizngmmb
06gmMmBd30mo  33Hn3300L BoMm3y, Ass@Hommb
06gmMmas3onmo  JLogMmbmydolb  syoho s
0b6gmMmad307m LoLHB353n dgmbg3500mdab
HabdHoMYds. 98 dMAmdnL B0Bsbnd NbBMMISENYMN
LoLHY300L godmNgMgds O s EIB33Y
ImbsmMEbymn LoyMcnbgygadnbogsb.

- 3odmoyfgoymo  8)o8bgE3gmmos
dobMYmMos:  3obmbalb  smLMYMYdoL  Jndbom,
06gymm3o3onmo  JLsgmombmgonl  bLsby-33Mmamo
396mMbB3dmMMOS 0n33mM0LBNBYOL F5MNTJOL 306m-
6oL  EoMM3930bsmM30L. 03 30MgdL, MmM3AmMonE3

396 9¥M639mymxrqb 396mMbIEIdMMOnm gom3o-
mobB0BxdxmMN IMmmnbm3bydnlb TabMymMadsL, dqLo-
domo  ag30LMmm  FoMNBs.  39BMBIxdMMANL

dmnbm3b70056  FgLodsBobMOSL  ByLdby3)-
mMOdL  gonba3L  Mudgbndy  Bdjsdbyezgmo
mMgobm.

LO3OBMBAEIOMM  (33¢MNEd7dMNS0  FgLdsBabMBNL
79M7Y633myma3nlb B0dboon  3oM3zgmn o  dgmMy
39h23mManb 3Mohosnmo 0bgmmdsigoymo bobhgdab
LYONgIHdL og3mm %9830 36 30L 39, MMIMNL
503my(3 2021 Benob 30 ©93900M0S0 onbym.

dmbLommMeEbymn 33eMNEMgdgon
93MM3538nMN-LogdoMon3zgjmMbL SLMBNMYdNL 5oNobb3gdo

LagoMmm3zxmMmUL SMbydmN 396mb3ydmmdnbL
93Mm3e3d0Mob  nMx3hHn3300m06  3sMBImMbodsinnb
00%bno 5339050  903nboMgmdL  Lb3aELLb3Y

LO3ObMBIEYOMM > BMMBshonmo 3oL 89319353900

Jmadhmbymon 3m31n603930900Ls S Bo9BygxdmMmMBNL
©ofMgdn,  MmamMm@  s35L  g3Mm3o380Mby o

LogoMmm3zammb ImMaL  goxmmMAgdxmo  SbmEoMydab
bymd53M1mYds 00035m0bBNB,OL.

dmbommEbymon  (33momgdgd0  dmozo3b obgo,
LogznmbyoL, MmagmmMgdn3Y: ™m0396%0MYdY,
330MMNdI309, MaombnbdoMmyman L3gJhMab dsfmm3d
0 3MB39M6(300L BnbSLESMN MyagEMaMAd..

Lo®myMy3M3Y6Nn3o3NM NBazMOLMHMNJMHNMNLS oo
Lo®mymMa3M3Y6Nn3o3NM ANDB67 NLON3ZNL godMyqg69docon
BNBDN3INMN N6a3MoLHMNJHYMNL goBdBNOMmdNL 7Lobd

LodoMon33c0mbL 356Mbn

2023 B@ob 0360b80 godmJd39ybEy  LojoMmm3zxmmb
396mba LohgmgiM3nboloEom nbyMILHMYIHMaLY
Lathgmg3Manbazoisom  30dbxdELMZNL  godmyqgbydon
g30d03nM0  0bgyMbHMYJHnMab godnsMmadob Tqbobyo.
396mbalb B0dobns bgmon TnbymbL GoMoMdmenm3s6n
06gMsbHMYIHMaL  gob3znmoMgdsL  Lohymglmay-
b0gozom 06g3MaLAHMYIHMOLY (M 30d0379M
0603M3LAHMYIHMILMSO ST3700L gdoom.

396mbo  g®¥ndbgds  93MmM3ab  3oMMdgbnLby o
93Mm3o3d0Mob  bodgmb  2014/61/EU  oofMgddhnzsb
domamboRdomnsbn  gmgdhmbymo  bLogmdnbossiEom

JLgmMa00lL  EIByME30L  boMxnb  J73(30MYdSLASE
©535300M790mn  BmM3q00L  ;omodsdy,  Mm3gmoi
300307 0s 2014 Benob 15 3s0bLUL.

396mbolb  dofmomon  BoBogmalb  dogmodn
2024 Bmob  03mnbY3cog 89005000M, 01930
396mbalb  39dmg39ybgd0bmobozy  domadn 730000
063MoLHMYIHYMOL 97LIMYBOYMOE ©3353700L S3M-
dom3zs s 93hmMndgdnmo  30M]xdoL  godognm
063MLAHMYIHYMILMSD  ©ITZ700L 39OGS,
17339 SMLydmN 99L3em7BanMo 39obb3qd0bL

d073bgo35¢0.

Jgbzmy

39MLMBomyM AMbozgdons o33nL AgLobgd

LodoMon33c0mbL 306Mbn

2023 Bmob 0360bLdn  LOJoMM3ZaEMML  3oMEBx6H3S
dnogmm 39MbmbBsMM 9mbo(390mo ©5(3300L
dgbobgd  LogoMm3zammbL  sbamo  3obmbn, MmMIgmos
dogmydn 2024 Bmob 1 doMmbosb Tg3s. 3obmbo
93Mm3e3dnMolb dmbo3gdms ©d330L  M3anmMYEN0L
(GDPR) dnbgc3z00m d90713s3000. 39MLbmBsM
dmbo(3900  ©o330L  Bgbobgd  vMLYOYM  JOBMBbMS6
dgoMmydom, MmIgmoE  domsdn 2024 Bamob 1
dofmHodeg  MAJdS, sbomo  3obmbo  39MLMbyEYM
dmbo(39000 03(330L BB JBMM ym3zmob3mad337Mm
o 9353M dmmbm3bldL 035mnLBNBdL. doMomocn
LodomomydMozn  33MomMYdxdn  dmoEo3b  obyom
La3NMbBL, MMaMMYdNES:

- 30fMEadnfm  3oM3ghnbamob  o393dnMydnmo
J9dmn3900: sbamo 396mbab 0565b3o0o,
3ofMs3nMmo dsfM39hnbagoL 8obbmM305mMyd0L
00%6n00  Ambo(3980s 3378037900  AMbBY373MY
LYO0gIHOL OBbAMOSL LognMmgdL. smMbndbymn
dmnbm3zbs 3MbLYdYM 396MBMI6 FyomMgdnm Jgfm
9353M0 bobLNdMNLYYS, 306500056 SMLYdYMN 3o6Mbo
0dm3s F9LodmydMMOLL, dmbygdms LdNyJbHoL
89M33990mn dmMbo(399700 3nMadnfmo dsMm3ghnbaol
0006000  ©537335309L bbAMONL gofgds, oy
dmbo(399900 3obMBgMn gdnmss Im3m350mo.

- 39Mbmbomym  dMbBo333md JLogMmbmgdab
dmmbm3byon: sbomo  306mbn  0135mMnbLBNBYOL

PLsgMnbmydonb 898353M901nm dmmnbm3bydL
9mbo(39990%9 SMo3hMM0ddnma 6300m-
00LYES6  O(E30LY s AMBS(3)070MO6  O3S3-
dofMyonmon  06(300096(h700L 09300056  vMNd0L
00%600.  3obmboor  sLY3]  goM33MNLBNBYdYMNY
39MEYdYmMads  39MLbmbomyM  dmMbS(37950m06
©539390Mydnmo  06(300096(700L dmMoib3nb (o,
BdmagngMmo d70mb393530, 39MbmbBsmyMm dmbo3gdms
©5(330L LOBLLbYMOL 56 dMBS(3gdMY LRdNgIHdNL
06(300036(H0L MOMBH) NbRMMBnMyd0l FgLsbyd.

- 39MbmbogmyMm IMbo(3gdmy  d330L MYoEMAL
56 L3gEnoMyMmo  BoMImMBoa)bmal  sbnd360L
39MEY07YMYds: 39MLMBsmyM AMby(373ms 330L
JgqLobgd  obomn  3oBMBAL  ™obsbdo, 3nfMgodn,
Mm3myonE  aa  MomEabmdoo  3mbo(3gd0oL
5313539076, dom dmMob Jmaghmbyemo
3M316035300L  3MB3S560900 39MEYONMO  SMNVD,
©506036Mb6  39MLMBoMyMm  IMBO390MS S(E330L
mz033M0, Mm3gmog 390053bj39mmdL
39MbmbogmyM  IMbo(373md oE30L  Fgbobgd
396mMmbB3a0mMmMdsLISE  TgLO0ITNLMBASL.  goMeos
5300y, LagoMmm3zxmMmmb oMgmadL gofmgm
MygoLbhMoMygdyma 30300, fMm3madnQ3

39MbmbBsmyM 9mbo(399900L LagoMmozgmmdn
>MbydmMn  Hgbognfn Lodyomgdno 333537096,
39MEYdYmn oMY,  ©IBNABMBE  L3gENSMIMO
BomMAmBogabamn  39MbmbsmyMmn  3mbyo333700L
396mbngMn o39353700bL 3BM1637mMymMmRaL dndboo.

- 0mbo(390y  MobddN3S3700:  39MLbmMbomyM
dmbo(3g0my  ©o(330L  Tgbobgd  dbomn  3obmbo
0035M0bBNBYdL  IMB3)3Nd  MVBVEITNTS3700L
(36900L, MILYE oM 0M35mnLBNByOL  dmdJdgcen
396mbo.

- 399Mmomo LLBJENgdn: 39MbMbomyM dmMbo(398-
010 ©5(330L 7LObgd Sbogn 3oBbMbO NM35¢mMnLBNBYOL
399Mom  $3Mn370L  39MLbmbBomym dMbo3gdms
©5(330L Jqbobgod 396mbab dmmnbm3b500L
oMM3930LON3NL.

396mbnm  3om35mnbBN6YOM TMbm3b70mMb FgLo-
0580bMdy BMby(398ms  ©ES3NTo370(Md8s 1by 1b-
M7b37mymb 5MI9330569L 2024 Bemab 1 dsfmynbo.

LodoMon3zycmbL 306M6n geMmgddMmMB6yemn

3M3INbn3o3n7dnL 35LObAYD

39MLMboMM dMBs33d ©O(330L Bgbobgd sbomoa
396mbab  Fomadobmob  gMmoo,  LoajoMmom3zymmb
39Mmodg6¢h 3o ob939 dnonemm (3300900
Jmaghmmbymo  3m3n603o(30700L  TqLobgd Logdom-
0330mmb  306mb3n, Mm3gmoi dogodn 2024 Benob 1
8oL 8735, (33M0Y0700 >©EJdL  JmaIhMmbyma
3M31b03si3nnb 3M335600L dngfm dmbo(390mo
©537353700L, doon  ImMab, d9bsbznolb  TogjbndogmymMm
390090L, MM3gmms SMBYM30L J73cogmao3 3MIB3d609
397070y, 899650083 9MmML 39MLbMbomyMmo
dmby(399500.

(33momgd0b  30Bo60s  PBMNB3xmMYmML  39MLMbomYM
dmbo399m0 LYON]YIHNL PRMId7d0L ESE33S. 306500056
53 9m3nbhnLom3z0L  domodns  3LEs3Lo  TnboosmMLOL
LO3OBMBAEYdMM  M]agnMNMYdS, BIZMYdsEe  TMbL-
mmEbymoas, MmMI  396mMbBIEadMmMOnL (3309090
3939 by 0gmbomb  3m335600L ym3gmemoym

LYJ306M0SDY.
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VN606LIMN
r=felugel-Tol-Tp

dNMNONIOSXPN LNBOSB6LIMN

dngmombn gnsmn 2020 2021 2022 6/6 22-21
970mbo3zamo 382.2 413.4 473.0 14.4%
3m3gMmEnymoa dxdmbsgsmn 347.6 369.7 428.1 15.8%
d90mbLo33m0 M3gMatmMydnbasb 34.6 43.7 44.9 2.6%
EBITDA 2115 227.6 284.1 24.8%
EBITDA-L dsMmgos % 55.3% 55.1% 60.1%
EBITDAaL 196.1 213.7 270.4 26.5%
EBITDAaL-0b dsMmgs % 51.3% 51.7% 57.2%
39300 d3mnMmo 36sboMmygdn’ 112.6 83.1 83.9
3930(hsmyMo sbsbsMx700/870mbozsmn % 29.5% 20.1% 17.7%
6306¢0> bom3gMmoE0m Bgyman 653500900 83.5 130.6 186.5 42.8%
6006¢5 Lom3gMo30mM BYM©N 21.9% 31.6% 39.4%

653900900L dsMzs %

2022 6gomb A3960 g3mbs35emn 3ondMos 14%-001. B,
dofMoma0S00, 3oB330MMdS JMIgM(3079M3s G9aMLO3MYOTs.
mMgsbymo 3ymbom, gb dmodomyMo sho dMb3sfgdnb
B > 93MbMANL  dmMeEgbobs s dngMsbhydal
990menbgdnlb  Fgago, MmamMiz dmdnmym  sbo3)
g30gboMYORm 1Yad6H030n, FoBMENMBS LISOMBYBHM
05050 gobs3nmmos. Sb939, 3M3gME0Yn Fx3mbO3MYdNL
BMBY 89365 0gmbos B3LYBNL (33eMNMgd0L B53c93
8919:5M09LYdYM3S AMBYHNBS(3053. BOLYON MT)bx)MIY
a3mmMyghomes 2022 Bemob 3s6353tmmosdn, MmgmMm(3
dmoneyMm, by B0gboMYOYM Lygd)bhgddn.

d90mbo3zmgonlb  8603365(mm3560 By  Lom3gMmsom
bsmz0b dbmmme J30Mg BMEILMSL JMmmo, MmMIgmoi
BobogmmdmMng  3sdmob30s  SEgNMMOMN30  33emyhob
83509Y55058 13bMmyM 35 HdLEMSE (2022 Byb 3M335600L
39Mo30m bomzqo0b 24% ©9bmdnboMydymos 533
0 > 93Mmdn) 5 BoBommmdmnz bomxgdol
50, dnbsbs EBITDAalL-ob 27%-056 Bomoym

6900b 39dgbsL.

2022 Bgamb  3o30dhomyMmo  obsboMxgdon  dmMn3300d
dmd0mMmMn gob30mM7xd0L 3MMghHgdL, Lonsboz boBoma
gbgds 2018 Bymb, ,33mbymOL” Jgbyngeznlb 9398
©56ygdnm dmdomymMab dmEyMBNdIENNL  3MmaMmodsb.
dmdomymMn  AmyMbodoinab  3MmgMmsds  goMom
3sb3od0m, doMmomoo, 2020 Bmodg gogfdymeoy,
> dBmgngmon 3Mmggho 2021-2022 Bemngddo sbMyMD.
dgago, 2021 Bmosb  3o3nhomymo  obsbsmzgonl
BmmM3omnBdS Amboy.

godMmonmon EBITDAaL-0bs o dgsMmionm bLhsdamymMo
Jo3nhsmymo  obobofMmzgool  Fgggo, 63nbos
bom3gMoEnm  BMOEO 65350900 0, FgLadTNLYC,
amoo  bobbMYdaL  ggbgMmofgds 2022 Bymb
96033690mmM36500 3ondsMY, 60bS Bemmob Fndsmmngdsdn.

(@900 ©xbHOMId0LM30L nbomgm ,Bms©n LobLMYdN S
™MN33000MONL doMM35*, §399mMm 53539 byJ(30580).

530L doMnm30 LYYSMYOONLS S 3MIBIHYMNIMNMN > Hn3700L 3TI(HYOJOL S S dMNES3L JMNFIMo©

LOSAMINOM MINGNB3N

JofMmnm 10bs6LYM d3BMYOD) MEB)603g HMSB6BIF(300L
9900g3m3  (gobbognyemns mg39Moxob  Lgg0sdn),
2019 Bmob s3Mmogmdn godm3ndznm 200 domombo
509 ommumolb  moMgdnmadolb  g3Mmmomogs3ngdo,
30390 3MmM3MM30Ym0 (5MORnbBsBLYMO NBLHOHYH
o oMALY3MYBYMMSD  S39300MdYMN) ZoTMI3Z)0
LOJOMM3xMMED6, MMB3xmbyE dmi3yzs 300 dognmombo
599 mmomab 93MmMMOmMNgs(30900L godmazgds 2022
Bemab 00635M30, LONESBS(3 50 dnmamba Y33 MMl

m0MmydymMyd0L 93MMMdMNgy(30900 dyobngMoc
8399m30byngm. HMS6BYJ(30000306 Bomadymn cmebbom
>MLAOdYEN 200 FognoMb 3T EMEMMOL MaMyxdYMad0L
93MmMmMomMNgs30900 s 34 domombo oMol
mOMONgS(30700 godm3nbyngogon.

RA396 LogMayodhm Mgodnbgn g3993b 2016 Banngosb.
My0h0bgob 73960L369m0  gobobmgdqdn dm3gd7nmM0s
939000 (3bfomdo:

Moody’s Fitch
dmm gabobmyos 05635Mn 2023 B6myddyfn 2022
8fMdam3o000560 bogMynhm Myndnbgn B1 B+
3Mmgbmdo LEHOONEMYMO LhodOYMO
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3MSIOO-DOMOTNL SBESOMN3SIOO
AO3CNOLNBVNBNMIdICN)

88.8)

6) (68.5)
4) (21.2)

3) (41.6)

6.2) (6.5)

(18.5) A7.1)

(16.4) (16.9) (18.1)

0bsfMagdgmab bamzgdn

4%
1%
6%

-8%

IPTV 3mb6(h360h0b mz30mmomgdnmgds (12.9) M.4) (9.3) -18%
M3ma8s o 85M39(hnbao (6.2) (6.6) (5.4) -19%
LNBBIMIMYONL, LoboydMM dOMIMYONLS S (0.9) (0.9) (1.2) 27%
bb3s goyn30b boMxq00

EBITDA 211.5 227.6 284.1 25%

(339010 O SAMMHNBI(30 (117.4) (117.0) (119.5) 2%

LSB37LHNENM JMBYdAL Ladsfmnmnsbo (3.3) 2.2 9.8 353%
00MYdYYd0b 33mNengos

3mMyJHoM7d7d0’ (10.3) (5.5) (7.0) 27%
30656L1M0 FxaMLI3SMON 4.4 4.1 4.8 16%
0636LYM0 bomxqo0 (90.5) (89.6) (116.0) 29%
LoBMMNEMNS60 MOMYdYMId0M BmMa)ds80 5.8 (16.7) (3.9)

56 BaMamBn sbab3znm FgRobLYdMN Lb3s
30636LYM0 NBLAHMPYBYBHNL LoFsMNENSbN

©0M7dYmIonb 33e0EYdd

EbMYM0 35a7AH0Lb 3Mb3MAHSE00m (88.1) 36.8 82.5
899mb39790mn 63n6cs doMogmn

6306005 30656LyM0 boMmyn (168.4) (65.4) (32.6)
9mgqds/(BoMaemn) Imgxdab goabobaasdcen (87.9) 41.8 134.9
9mgq00nb goabobsgn 0.7 (0.3) (0.3)
39Mmomeab 63060 Amzggds/(dsMagman) (87.2) 41.5 134.5

T 3mM9300M909097 EIHomIM0 06xmMIs300bc30L nbomge “3MBLmMNENMYdYmM0 BBsBLYM SBasMNBZ)0s"

11%

dmonmymo
52%

23%

2022 Bennb 3mM3gMizNyenn 399mMbLo3mNL R8s

9moNg
dmdomyMm
Lb3s dMoOnY
5303L0MYmMO 06(
Pay TV
x303boMydNMO boo.f] W
bb3s 30gdboMydYMO b
m39MahmMmMy00Lasb dog:

2494%

B B2B
B B2C
76%
dognombo msmn 2020 2021 2022 6/6 22-21
3m3gMmEonma 399mbo3zsma 347.6 369.7 428.2 16%
dmonmyMmo godazsmn oMo 103.2 103.4 109.6 6%
dmonmymo nbhaMmbyhn 66.3 82.7 120.4 46%
g304LoMadRMO NbhHyMbyHo 98.2 102.0 14.4 12%
Pay TV 45.5 46.2 50.6 10%
g307dboMydRM LaHamMyMbBM dMALLbYMYdS 16.4 14.2 12.7 -11%
F93mbozsmn bb3s LyM30LydNESE 18.0 21.3 20.4 -4%
m39MabHmMxd0bagsb domgdnma Fgdmbogzoma 34.6 43.7 44.9 3%
{
3MnngmonhRsmonznb Im3bsbymgds 22.6 26.2 25.9 -1%
nbgmMsbhMmyJHMab boddmszmab nxsMob AmBLLbYMYOS 7.8 10.0 9.7 -3% S
393mbozsmn MM1B0650056 2.0 5.0 6.5 29% 8
0
LOdNYBM NbHMBYH 2.2 2.5 2.8 13% %
by B9dmbLL3>M0 382.2 413.4 473.0 14% @
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3m3gM30nmn 899mbagamn 2022 Bymb 16%-000 gondom-
5, M33, ™MMEIbmo  M35MLIBMALNM, dofMomoa,
dmMonmMIM0 sHOL mb3smydnl BfMS3 s BnjdboMydymN
093d96HNL LOIOMBYBHM 03BAL  ghHO3MOMN3TS BFNST
goba3nmmoy. 2022 Bgemdn 3m3gmEnnama 873mbogamgonl
Bfos  obY3]x gobsdnMmds  BILYOAL  I3MMYJhHMYosa
dmodnmym 5 RojboMydnm bygdgbhgddn: 2022 Bl
0909M35MbLYS S 03emMnLdn IMdnEYM, bmenm 2022 Bemob
5330Lb¢M30 BogdLoMYdNM Lygdgbhdo.

e dmodnmymn 0bhyMmbyhnb BFdmLs3MEL  36033-
Bbgemmzsbn ¥y  gedmbB3gnmos  dmbdsmyonl
BdMNm, M3 096b3gMT0s Myagnmbym Fgbasmnb
3MA35609006. sbY3g 2022 Bymb  gondxmMogLeos
J99mLs3emab AMbyHNBIENS B3LYdAL JMMgJhnfMgdal
J90098500. ImoneyMmo  sdhS  HfMORBN3n  gondsmeos
47%-000 6/6, 385306, MmE> gMmo  SdmMbBYbHdY
dmonmyMmn  shslb dmbdsmMgds  gondafes  33%-
000 6/6, 7.0 3gngsdsnthnesb 9.3 3gngsdsnihsd).
dmonmyMmn dHL 396gHMo30s 2021 Bemob 69%-
36 2022 Bymb 70%-0c07 gondaMeos. d03bgs3ac
500bs, mMN39, 9Mo SdMBYBHDY LEBNSEMM dMdEMYMO
©3(HOL  IMb3ofgds >  dmdnmymMo  0biHyMbyHL
30600Mo@0s  $0M 303 Bogmmgdns  MYznmbye
FgLsgsMNL 3MA356090056. 3> gL 3obLb3d3gdS
9(30M©Y05 5 AMLIMMEBYMNS, MM3 300093 PBRMM
F9030M©J05  MIMOSMS  (33¢M0LS S IMdNYMN
06¢Mbgyholb dmbdsmadal Bl Fjggo. d3dMAb
39Lobgd IBIHYONM0 NBBMMIS300LM3ZNL nboggm
Lo 3M3NB03>30M LaghmMab dndmbom3s.

® 35306, MM3> dOmem My3)603g Bemob gobdszemm-
0580 gogdboMydmo  LadhMIBMbm  dM3LLbyM]ONL
1)aBbHN MIBEIMS6  B30MEY0s, LojoMmm3zxemmadn

LOM3OMOBNM bOAMSION

dmbobagMos 330Ma3 ENEBNMSME STMINEIOYMNS
dmoogmyfm  bdmzsb  dmALsbyMydsdy.  dmodngyMma
bdm3zs60 dmMALLbYMYd0L FxdMLIZSMN BondsMES 6%-
00 6/6 2022 Byemb, M3, doMomos, gedmb3gnmons
2022 Bymb a3mMyghomgdnemn x3bYdN. d33MAb
Jgbsbgd IddHgdnMn 0bymmMIs(300LM3NL nboggom
LahmMo3MBN6n330mM byjhmMab ndmbagay.

e 2022 Bymb g30gboMydymo 0bhyMmbyhob o Pay
TV 3870mbs3zmgonb By gobsdnmmds m3hndnmo
JLamEb  33b630mMxd0L  TYgao  L3SOMBYBHM
0560L ¥MSd o B2C ARPU-L dMsd, Mabss bywmo,
dofMomsa,  BLYOEL  JMmMydhoMydsd  gnBym.
RxLxd0L  3MmMyJhoMads  Bojbofmgdnm  byada6dhan
domadn 8930000 2022 Bmob 9330LEHMESD. 33dMAL
FgLobgd IBdHONMN NBRMMIS(300LM30L nbomgm
Lo 3MTYBNZSEM LaddhmmMab dndmbom3s.

® Lb3y dmMALLbYMYdxdNS6 Bomgdmo F58mbL3MNL
4% 6/6 07930My05, doMmomows, bLdMgImModm
d99mbo3mnb 999(30M7053 8odMNB309, M3 SdSMHHIMO
05853900b M93eM335LmS6 0535390007013
39503700 8396330Mmdd (nbogmgo
»09M73nmM0Myd MmN gomMyadm™).

2022 690mb m3gmabhmmigdnbgsb dnmgdnmo d99mbsgzmgdnl
¥ds,  P9xhHoLbo,  3Ib3nMmogdymns  gadMenmn
73bmyMo  30d0dhMM00L MMY3nbgnL TdMLLZMydNm,
Mo3 399mMbB339mny 93maszsemo BHMod3nb sjdhnamdnl
3mbH-COVID speoggbom, sbg3g 2022 Bemob ;gdgM3zsedn
1736306580  MLgmob  JggMmob  F98cg3  MYLYMNESO,
09maM1LNES6 (M) 13630600050 903MabHxdnlL
d93mnbgdno.

Lom3gMozNM boMzndnNb! CNBo3AN3s 2020-2022

dognombo moman

bgmaxzabgdn s
LaMggdymOn

19

N
o

Lbgs bafMzgdn

N
=

d7dgbamn 3mabobyMgds

06gMLAMmYJOIMI™O
boddmazmab nxoMmo,
IRU 0o bangsfm bomzgdn

16
7M00)MNRIMN30L LagsLYMN s
MmMn90b3nb bofzn 17

16
Jbgamab dommzaby s HygbogyMa

dbsmesggmnb bofso

18

Pay TV3mbhabhob omznmnmomydnmgds

o=g

19385 s 3oM3ghnbgn

aNOo

b03 0M3™JONL, Loboydfm
05M300900bv s bb3s goyn3nb bamzgon

I ——
NN

o
A

b

3fMoxngn 32
57

[*)
[eo)

35

\’|
IN
N

B 2020
| 2021
| 2022

T 56 803930 3Ma3563MIMdNM bafMx9dL; s7HNMIdYM MAEb37dM6 MY3Mbms3ns nbamge 38 LydEnalb dmEmdn

Lom3gMoznmMm boMygdNL Ro8ms 2022

5% 3% 1%

bymz33b7d0 s baMagdgmon
bb3s bamzgon

[ 85d360mn 3m3LsbyMgds
063MLBHMYIHIMHo boddmozmab o

10%

9% bomzg00
7MonngmnhRsmnzob bogsbymo s Mmydo
B Jbymob BoMmm30bs s Hygbognma BbsmesdgMmab boms
3% Pay TV 3mb®hbhob m30mmofgdnmgds

M93mads o BoM3ghnban
H L3 05MI™MY00L, LabdydMmM d3MIMYONLS s bb3d goynw3

11%

3M330600L  Lom3gMmoEgom bofMzgdab 33xHabmos RogLoMYOdYMOs IMImMg 350330 S 3oMEsdnMm s SMAbL
©539300M709m0  LEYOMBYBHM d3BOL (33MOMOISLMSB. Lom3gMmeEnm bafzgdaob Bsboma yEbmyMm I5mIYHSTNS

©)6m3nboMydnma (egbhomymo dbxyMmMOS dmM393xmos ,3bmyMo 39 Hd] ©EIIMINEIOMYonLb” bydEnsdn
9398mm). bom3gmoinm bomxqd0b 3oM3377(M0 337%35000M30L (33¢M0MY0500b dofmomswo 30dyBdgd0 393 ga0:

biymozsbLydn o boMggdgmn

2022 Bgab godfmnmo bymaobydn s bafmaxdgma, doMomsse, J3MMIMBENL 3odmd3705LmSb ©s3538nMYOT
dmbyLgdL 809336905, 2022 Bemab dmmb A3960 036538MMAMYd0L MOMEIbmMdsa 1,975 Ssd0560 87503069,
MmoonE bojomm3zgmmdn Hm3 20 ydbb3nmal sdLygdgdgmdn dgx3n3zsmo. dghn IDHIMobm3znb nbamgm ,A3z560
896000bL godemngmgds*.

nMongMmonRoMon3znL LogzobyMn oo
FMMp3nbgnL boMyn

7M009MRIMN30LbMENLYEITYIMLIZMNLEYI(30MY0, d0MNMSIE,50bLEYOSbIM35603MALIbYMgdNLAMONMIMA
06hgMbyholb LoM3znboo RsBSE3MYdNm, Txbodsdnbo, 873330M7d0xmMNs doMmomase bagMmmsdmmobm bdm3zsbn
9maLobyMgd0L HfMoxngn MmamMmEs dmdnmyM, by BnjdboMydm LYad)6H0dn. HMmnyMmASMN30L F7dMbIzmMAb
JgoMgdnm Bogmadn F99(30Mq0s boMmxmob dndsmmgdsdn gob3nMmmogonmas Bulk SMS amoogmoRsthanzob
J90mbLO3ML 8603365mmM3560 BN, MBS BIBNEMMMOMNZ 3oIRIMS bAM3360 YJMamngMmmAsmMmznlb 853mbazmab
J70(30M9do.

dngmombn oMo 2020 2021 2022 6/6 22-21
d70mbLO33M0 YMNNgMNASMNINESH 22.6 26.2 25.9 -1%
yMongmoRsMm3nb boMmxn 15.8 17.8 16.0 -10%
6906005 yMonngmnRsmngd 6.8 8.4 9.8 17%

T 56 803030 5Mgs63MdMdNm baMx9dL; s7EAHNMIdNM M03b370M6 MY3mMbmMsEs nbamgo 58 LJENNL dmemdn
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Pay TV 3mbnhybmnb ohznohnennmMgodnemgds

My, RA3960 LHMIMHIZNS nym - Pba3sMa TV 3MbHbh 3mMAHR
307JL0MOYMO SdMB76(Hd0L BmMBOE35B0. 3930w, P 59 Bomoao FBB/IPT

- ) 1l »Lo@g690H0L 3939dh7M0

613y LHMIHYE0d3 ™Md30L0

5H206h0L BoBomol godnomgds

bL3mMBmo sMbgdn y3z9mody

5350909, MMAmnbL godmBymal 3oL

myMmo ma-0b gomMgdg) Mygnmbyddo.

69070 3JMbs SMbndbyma (39¢m3g Bcogm3o b3mMpnmo
om0 3mM bR mab 33mo3 3Mb3nMabhnmns 05D5MBY].

109 gds cos FTTH 3o33hnMn
R 3No

3fMoxngn 34
193 202 222

2018 2019 2020 2021 2022

B Pay TV 3mb76hob om30mmomMydonmagds (bom3gmoEom+3sdnhomymo bafzgdn) momdn
B Pay TV 3mb76hob ovz0mmomydnmagds (bom3gmaEom+3adahomymo bafmzgdn) 810803 30my¢hada’
B B2C FTTH 3539hM0 8905359500L 9dmbg6had0

TPay TV 3mbh6hob mznmmomMgdnmgds 81900803 30@(heB0 smzmamas 2018 Bmab bsdgsmm GEL/USD go@zmamnn 3nMbom (2.53)

m0n39690900L sdbemmadnm 60%, ababn, MMIMYd0E 3MJIYIM33NsB0s s 3MB35605L PRMYOJOL SB0ggdL,
3930(hom0d0MYdY, MMamMM 3 3MdshgMosmyMo sgHn30. o63MAYBNL IMgqds-dafMamBdn boMxoc dMNsMyds bogds.

2022 Bmob pay TV 3mbhabihob bofmzolb (3o30¢homama oboboMmxgon+bom3gmoiom bofxgdn) Rsdms J3500

8M3%30370d95 Im3937m0:
Rodoms 3mbhgbmnb in3nbL Rodoms 3ohg3mMnnb
dnby3znon dnby3znon
a8foxngn 35 8foxngn 36

41%
42% 59%

B L3mMHo
B g0omdgdn
B Logo6dsBsNMIYdMM B sMbjyodo
[ Lodo333m B 3mb6¢q6¢0’
Sbamo 309500 a0l
22% W Obogs “boa63dH0b”
[ Lbgo ofMmby08y

808500330,

e bLoonzsMmm bomzqgdn: Lom3gMmoisom nxsmo
39M0mdn 3omaB0g00Ls s LyM30LEIbHMYONL by

® Jbymob FoMn30bS > IM3zmab boMmxgdn: 2021 B9
304L0MEYOMEPS FEMY0N0 ©IOIMN IMALLbYMxdNL HoM
0mo3Mmonb dngfM gMmozgMmomo  obaybydymo LYT7IMbLLZ
S0b0367tm0 Fgmazsma 3mobbby, d9LsdS3nbY, SMBNTBYmMn BMALLL
3353 399MnB305 8%-00 6/6 dMS.

® M)3em13d> (> doM3ghnbgn: bLomMy3lmodm s doM3gHnbanma bamzgdab 6
©9bmBnbnMyodonmon. 2022 Bymb, Bnbs Bmgdmsb FgoMmgonm, bsmgimsdm
389930905, 387xhLBoMS, 3sdMB3xYMNS SgnmMmdMN3n 33mYHob 3dodysMyono
m3Hn3ndS30000.

@ LN3 d3M3mMxdab, LOLOIYIMM 83MI0NJANLS > bb3d goyn3gdab bomzgdn: 2022
BemonMmo BMs 3ob33nmMmos 3mbh-COVID 3gMomedn 8odMonmads 3oyn3300L SJhozme

@ bb3d> baMxgd0: 4%-0560 Banoymo BMS bb3s boMxg080 s0bLbyds LOB3d30L boMmznb B
L639300L BILOL BFEST MMgMM(3 gEMMOSMYMI, SbY39 bLajommzgmmmao.
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IJBbMIM SONIOODBI CBHIMINEPIDICVSS

A3960  xk0bsBLIYIMN  FJ)a300,  FoM333nMBoMyC,
96bmYMo 3oL 33@0mYdsBYS  EITMINEYOYENO.
335036 S39380M7xdxmM0 Mab3NL 7330MYOSL BYMIEN
LabLMYOOL BOMIBLOL doMamsn bsBogmolb 3EbmyMm

LO3MMEbH™M 39653390190L IMMAL SMBATBYMo bb3sMoS
L9d-85 MIMOL PEbMYM F3eMYHOMNS6 FoYRILYMYONL
JgLohAgMgdmo  9d3s. F7LO0STNLYE, SMBNABYmMN
0bLHMYAYBHN B0BIOL gB7IHPMI© 39M dMmaLobyMm.

3dM3&IONL BOXPOLBLL®N

5035850 bagsmmnzgmmadn dmggonb gdoobaban, BaghMmdMn3s, st 3MLYOdMBOL. 2016 Banab dsnbda bagsMmzgmmb
35Mmod96(H3s> dnomm dmagonL gssbobowalb Fgbobgd 396mba (3bmodamn, MmamMmE dmggonb gsmsbobswab
9LHMByMa dmegan), Mol Bobgyz0ms3, AmMaxds Bbmemme 08 898mb3zg3580 01073MJdS, MY ab b3BnmEyds BndaHM
56 bogommzgmmb sMomgdoEabd 30Md). 3obmba domsdns 2017 Bamab 1 0563MNcs6. 2019 Bemab 19 s3Mamngsb

33myHadn Jg6sb3z0me o BsBoemolb 533 ommoMmdn
©096m3nb0MYdYmM IM3M93500056 BILNSD Jomamogddon,
MmmgmmMo@ ML 337M03xmo LObIBNBM MdmMNgs3NYdN,
0639L¢h0M7000 3(3000MMA ).

Jgbadmgommonb goRgbalb Fgdmbzgzadn, Tobodmmy,
03 9L R3760030L RNBIBLYMSE dMIzgxdnsbn 0796909,
3950M900L  0BLAHMNIOHYOL  33Me3  ©I3NOMYBLYM,
096909 9L MMM 07 LogMSIMmMobm dSBMY0D].

2022 Bmob dsMHh3o ,,00000b0 B5630036“ EI©IdYMA
%39M700060 LOZYMLM L3M3 by g 3MPMYOS go397Jd7m,
Mob RMazmMgddnE 983 mmsmab g3mdaho g3gmbos
8396003307070 S F7LIOSF0LN MEPHBMONL oML babba
33JMbEs> >mydY@O. @0330IM0 s MIIM30s60
3950M700L  abLAHMY3YOHYOOL  LogoMmmzgmmdo  oM-
5MLYOMONL godm, 0bLEHMYIg6HN dmBymdomo oym
00335Mo, MmA3, bLodmmmmm %5980, oMby Y
500 @mmomob  LadmMmEgbhm 8965933901906 TmMob
bb3zomdNL dMEOL godm 30DsMemMgm. STd3MMIYMSC,

bagzamBH™ MobLlNL F73LYdYJ9d0bM30L, SbY3], 7093
06hM176(h0L  30ygbgdo:  Fgazndmos 33sMoMm
3930homyMmo  sbsboMxgon, Mo3 IMNsdMIOL nbL-
3M3309m0 33303 S6sbIM%700L gobsBnmydSL
Bmgodg. sbY3]y 30Yygbgdo BILYOAL JmMgdhomMgdalb
JgbodmgommosL. dsfmggnmomgdmal dogm LoESMM
33b7500L M7x3MNMYxd0L dMbLENL 8¢9, A396 33973L
33b7500L 3MMgJHnMxdadg dmgbogmmods. 2022 Bymdn

1339 M39¢096x9M37 ©d353MMgJHoMgo byESMM BSLYdN.

IBbMYM 3o HoDI ESBM3NEIOYMIOS

N e e

390mbogsmo

3foxngn 37

USD/EUR
B momo

Lom3gMmaEnm boMmzgon 398 3930¢omyMo sbsbsmzgon

(0356900L As3MNm)

73bmyMm  30myhodn  ©)bmMAnboMgdyma  JododomyMn  EIbsboMI]d0, doMocao, sMab  LogMosdmmabm
dm3Bmgdmadnbasb, MmgmMmgdnios Ericsson-n, Huawei, Juniper-o, ZTE o 5.8. 83d960mmo sgdyMmzngmmos. Mo
J99bg05 bam3gMmoiom bomzxqdl, doMacman boMmxqdn, M@ PEbmyMm 39mybhodns gbmdnboMygdnmon, sMab hydbnlnmo
dbsmoggms s pay TV 3mbhabhob oznmmomadnmads. nebmyMm 35myhodn ©)bmdnbomydymo d93mbozmnb
1797hobmoY gdgbgMnMads M3gMatmMMgdnLasd omadymo F7dmbLL3MIdNm. J370 dMaaznidn IM(3707eM0d MdMOL
39533momon 39MLOL 93MENE0S YEbmayMo 33eyH700b dndsmon:

cnoMNL goz3emnonn 39MLN JsbMyMN 3o HONL ANTSMon

4.02 3Mmoxn3n 38
350
3.21

310 3.07 -

3.28 210
— 2.87
250 2.68 970
31 17 31 18 31 19 31 20 31 21 31 22 W GEL/USD
o e RS b ®93 233 GEL/EUR

™Mo 89005M70000 LHIONMYMNY P3965L3IBMN MM BeMmob gob3ozmmdsTn. 2022 Bymb, donbyszse Lyd-ob dogM
8obbmMm(309mM7d1m0 3603369mmM3560 6306005 LogzdMPH™M BxLYnE3700Ls, MBS LOgMMSTMMOLM MyByM3700L dMY
899M06300 5 93MbM3N3OL oMy dM3q00b JoMYyMRBncmn 387H0L FgMONMY03T0 ESxbBSMYdY, M 8603369mMm36500
8398yoMmes 13bmyM 35mMmYH00sb 30doMmgosdn, My@E doMomose Ysbmamo 35mybhob F90menbidol dMesd
896530MM0Y, 350 AMMOL, RSN gBI360Ma00MY S HMOLAHIMN FxAMLIZMHONM, 33MYMN3], 536LOMN 77L3IMMHOL
dfMom; sbY3g doba3nMmods 3o335(3MYOPMTS RBNLIdSMYMTS 3MEMaBn3sd s LO3MME)BH™M 896533700L N3
©0x3xMI6(305(M3s - MyRNBsBLNMYdNL gobs337000 2022 Bemab domMbEsb Bemab dmmmadgg 11%-056 60867MBY nym.

»LOMIbyHOLY 3nMes3nMa FTMOgMN 3MB3560s SMAbL ScogngmmdMa3zn 3L ,,bomdbyd 3memonban®.

303M3XOdIN VNB6OS6LIMMN
3d3M3OMIMSNL OBA3OMN3SITOS

dngnombn gnoMn

dmnob0 93Hn3300

9 MNS60 35¢M©)O7YMY0500
dmNob0 3o30homo

304boMYdYMO d3dHn3500
ofmydm bybbo

BP0 LobLMYdN
6006¢5 bybbo

31-¢093-20 31-c093-21 31-¢093-22
881.8 847.5 820.1
941.1 896.3 734.4
(59.3) (48.8) 85.7
653.2 646.7 622.1
722.5 656.2 552.1
77.8 /145 84.9
644.8 584.7 467.2

3O3NOONIMN ROBJSbOMBIDN

3930homyMmo sboboMmxqgdn mmb doMmomo 3369Hoc
OMob  goymgzngmn  domn  Gnbsombolb  dobjyzno: 1)
Jbgemolb  308nbofmg  dm3ms-89bobls; 2) pay TV
IRMY0700 S MN396B0500, M3 J93nhHOMNdNM©I0Y;
3)  @ojbofMgdnmo  abhyMbythobs o  pay TV-
oL 3dmMbybhgdoL  5Yy3565LMOb  I35380MyONMN
3o3nhomyMmo  sboboMmzqdn,  MmMImMydnE, 0930L
dbMng, LOSOMBYBbHM dMBYMONEMMB)dNLS s 3dnbo
06LHIMOENOLM3NL 8969nmn 063900309009
(LOYSOMBYBHM IMBYMONEMBJOL A396 3BEMMAM s Bonn
899mynbg05 3dMbYBbHd0LM30L PBILMY); S 4) JLyemab
89R3MMI0S (5 gondxmdgLYds.

8emmosmuMO H9gdbmemmagonmo h96096(30900LY
> R3960 BmMAbIsmMadmgonlb  Ji3930L 33ty daL
3393333 3YPI0350035bMM (30910 0639LH0(3090L
A3960 JLYMOL gogoMIMYdLLY s gondxmogLydsdn,

3dmonmyMn

ommm LY Bemob gob3o3¢mmMoSdn dmdnmyM bygdgbhdo
gobbmMmzngmadnmo  0633LHNENJd0, doMomoS,
dm0@Eoe3s  dmdngmymn  JLomolb  BmEgMBNdSENOL
3MmMamMadsLbmob ©0535390M707m 3300 omnMm
©obobomMxgoL, MmM3gmog ,59mMbymMaL” d9dqbab d93w93
699m306yq,.3MmgmsdnbdoMmomanbs6nmn2018-2020
Bomgdd0 LMY, IMAGBNMN BIBNENL EOLMYMYdS
2021-20226@m0800mbgos, Mnb 87093850053 3o30homyMmo
©oboboMmxgonl  3maxznEngbhn BmMdsmods o
20%-0b  goMgmM90dns. dMbNIbymo  0b6335LHNENJ0NL
Jdgggo, 4G/LTE  dmbobmgmonlb  ogemzs 2018
Bymb oMLyOYmMn 57%-06 2022 Banolb dmMEMLM30L
99%-0) 3o3099MEym. sbY3] 39Mo 30M39m9d0, 306(3
93M70 Bmegonmaon gigabit-LTE hygbmmmgns obymay.
©MI336gmo dagmdsmgmdno, o Jomodqgddo 519

JgLo0530bYC, 33630M3MYONL J930hHdMHM ESBSbIMFOL
9oMNdb  3o3nhomyMm ©IbsbsMyxddn y3xmodg concn
Bomo 339309, 033y, I396LI6ym  Bmyddn  dobo
Bogmo  dgoMgdno  F7930M30xm0y,  ,359MmbymabL”
d9dgbab 89093 @obbmMEngmydnmn  dmodnmyMmo
Jbgmolb dmegMbBNBIENOL 3MmEMsBL o3 omyMoc
0bhgbLoyMo 6360l ©LMYMydnLb  F73(73.
d9935, 2022 Bymb  3o30¢homyMmads obsboM%703s
390mbLL3mMgdnbL 18% Bgoc080b..

dmdnmyM s 0jLboMYdYMm LYgdbhgddn gobbamuyma
3930(homyMosbobomzgdnsmnbgsbgmdmdnmobsbomal
o M 3dm0Ee3L LohymMy3MAYBoISE0M ™MN(396B070b.
LaHMy3MTNB035E0M MN(3969050050 S gMoyyM©
3o30hoemyMm ©I65b3M%70NS6 0535380M707mn
ALxgMMOS 3M(3937m0s 53539 byjnsdo.

dmonmym  Lonhdy 3506LHIMNMgn  SMBNEbymo
HaJomemans, M@ F999Ma 3o3Mmbsnhgdob 39%-0o
LYFOMM3xMMbL FoLIHI0NM. oMY ST0LY, EIZSLMYMgN
3Mmagho, MmIgmaE 808650 0bsbszs dngma Jugmob
35L3Hdnm 4G Hydbmmmannl b3gjhmMymo Hy33MANL
39dMol; b gnmobbdmodb 1800 383(3-056 LobdoMmym
©0535dmMb30 2G hygbmenmgnob dngM o393707man 2x10
933 b3ggdHMPmMo dmEOb LMY goTMNI30LYRMYOSL S
53 bL3ggHMHmMmMa MaLYMLOL ESTSHYOSL 4G Hhggbmenmagnalb
009 1800 083(3-056 (©03359Mb3n 1337 3937070
2x20 93(3-0960 M7LYMLOLM3ZNL. dMbNTbyMo 3Mmadho
gobbmmingmes 340 Londdg J37ybob  FoLIHSd0O.
oLY39, EOLMYMES Amoneymo  LoHMIBLIMMEH™M
9530LbHMIMYM0 JLyEMEL IMEYMBNBIENNL Mmoo s
3mMb39M3a6(305 30jboMydyem DWDM jLymmsb.

LOMOOIBNIVN SE35AMN3N -BNBEOBELVMN BOXRI336N 44

€68 vnessoon



dmoneyMn 303NHomyMn ooboboMzndnb Rodms 2022

200L  3o30¢hsmyMmo sbsbsMzgdn dofMmnmos dmo3o3L
639LH0(E0g0L.  3M33s6onlb FTTH JLgmo bLsgsMmmzgemmb
’630000M700L  FndsMmYMgdnm, doMmnmssE, HMOS6HMm
13009000L 3033 gsdMom dmmbm3bslb dm3zxdbsbyMmmo,
05b3bM73900L FndsMm g3593L FgMAg30m0 dnagmas.

bomMzgdnL Rodoms 2022

3fmoxngn 40

' 900000b5M9 IM3ms-8965b35

0596ygdmmdnb 383mMy0500 s Mn(39690900
50mMB7bHnb 3Yy3565LM 6 S39380MgdYMN
39630m5M705

LohgmMg3M3NBN3SI3NM NNE3YBDNJdN LS gMonygMocon
3o3NnHomyMn pobosboMmzgodn

2020-2022 6gmgd0b 3gomedo bahgmg3mManbngsEnm Mn3)69050056 839380M70TMO J930HOMYMO EIBIbIME)ON
dmo3o3L 6139Mai300L MaLYMLOL F7dgbolb o LOBN3] BEab 3ob63d3(MMOSTn ISbMMydnm 1 dagmambo myoMos.
9MnNE)MI0 3930hHomMa obobaMxg0n AmMnEe3L 1) IT HMIBLAIMMBS(300 - 2 Bogmombo MmoMmn, 24 domombo oMn
©o 1 dogmombo momn, 2020, 2021 s 2022 Bemgddn, d5Lsd530bS; 2) ,,93MMbo7LOLY Lom3gMmaiEnm moEg6B0s -
5 8ogmombo oMo 2020 Bgmb; s 3) segnmmomnzn Mm3gMmobhmmxdobagsd Losdmbybhm 3MbhMogddgonb dabyncozy -
5 3ogmombo oMo 2020 Byemb.

3o3NHomyMn obosboMzgdnb g3memyzns

dngmombo oMo 2020 2021 2022
3o30ddmnMmo absbomygdn 112.6 831 83.9
dmdnmymo byM30Ly0N 42.2 29.5 34.9
304LoMYdRMO LyM30LYON 45.8 31.2 32.2
9916Yy50emmdnb 353¢Mm50900 S (033690900 14.2 17.7 11.6
bb3s 10.4 4.7 5.2
3930¢homyMn 365bsM39d0/d9dmbozamo % 29% 20% 18%

LNBOBLIMN PBHIOTXNOBIdO

2022 Bob 31 09639ML gsdm3nd3zno 300 domombo  T3H0nm 50 dnmombo >33 mMmMMob
238 commamnb 8.375%-0560 53MMmMOMngs(30900, 2027  93MmMMOmMNas30900L  3odmbynzs  dmbs 0o
Bmodg 390000 > IM33bnbgm 03 IM36HoLMZNL  dBIMBY 2022 Bamab gobdozmmmodsdn. 2022 Bmob 31
>MLYdYMN Y39y Lobgbbm 06LHMYTIBHOL  ©73980MOLMZOL  J3IMMMOMNES(30900L  EIZ33MN60S
Myx3nbsbboMgds. 300 domombn 533  EmmsMob 200 domomb 338 ommomb 85o00g96L. gsdmbyonymo
899m339000036 50  Jomombn 533 EM@IMOL  MOMNES(30900 M gongdgdyms o  ,Lomgbyhnb”
93MmMMOmMNgs30900  3YynbogMo  3sdmM3nbynEyo,  FRMMAOYMMOST0NS.

399mbogzmab 50%-3¢9 (89M3399M0 3o0

LaLLbNL g3Mey 3N

0bbAM1096dn Fngmombo oMo 31 093 20

93Mmmomogs30s 2019 641.8
93Mmmomogs3ns 2022 -
»LOMIB6gHOL” 2017 BEob MOMNZS(30S 34.5
»LOMIByHOLY SMILIFIMM MOMNZS3NS 32.8 -
dMy@m bybbo 722.5 656.2
B0 LdbLMYON S §33035emM96H9d0] (77.8) (71.5)
690600 bybbo 644.8 584.7
m939Moz0 (6306¢> bybbo/EBITDA) 3.05 2.57

omem mMmo Banob gdob3s3mmosdn gedfmmamon Jgdnlb ggbgMmnMgdnbs s msmalb gsdysm
m)33M030L 3MxRNENg6¢Hn 8608369mmM36500 F93(30M©S S JMABMMEBTM EMbYBY AsdM3NC..

BIXH@N LOYLbLAIDDN
@5 @MN33NECMJNL 3OSMON3O

oo bobbMJdnLb 3gbyMamMmgdnl gondzmdgLbgodsb bgmo dmogMmds Lom3gmsgom 8593903y, bamxgonb
m3(H080d5(3058 > LOdMPYBI30 Jo3nHomab gBxJH MBS FoMm353 Fgybym, Mo3 2022 Bymb 39.4%-056 63nbod
LaM3IYMIEBOM BPMIEO 6533500900L FofMz38nd godmbohymn. BB Lom3gMoEoM BYMI©N 633500500L J3MMYENY,
MMImo3 sn3momns Mmamms EBITDAaL-L godmimadnmo 3o30¢hsmamn sbsbsmxq00, Bomdmmagbomas J330s
8Mox30309:

B3nbcos Lom3gMoznm g3nmocon Bo3ogonL g3Meny3NS

dnmombo Mmoo 8Mox0n30 41
EBITDAaL 196.1
g 3930homyMmo sbobomMxqon 112.6
N 6006¢5 bom3gMmogom 83.5
BP0 633500900
EBITDAaL AN
§ 3930homyMmo sbobomMxqon 83.1 O
N 6006¢5 bom3gMmogom 130.6
BIWIPO 653500900 630bc0s bom3gMmaiom
EBITDAAL 270.4 gymaen BSGEIEER
~ GNOEN
§ 3930(h>myMn ababsMsyon 83.9 39.4%
6006¢s bom3gMmogom 186.5
BIWIEO 653500900

12022 Banob dmenmb 84.9 3ogmombo momob g3nemacen babbfMgdn s 933035mm96h7d0 Bm393L 18.8 dngmambo MamMab MoM9xdmMadonL 83-b
LObIBNBM MOMNZS(3090L.
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2018 690 ,,59mbymMObL” d9d9b0L J90¢098 LmmMOEMIS
990mbLO3M00s  LITPOMYdS  IMZ3(3d,  IJd3ndHdMmyMo
©565b3M%900,d0M0MNSS, 3MT35605803969MnMydxmN
BP0 LobLMJONM EI337B0656LYdN6S. 300 Fngmombo
530 mmsMmob 9M3MmMOMNgs(30900L  gsdmM33500056
50 Gomombo 533 MmmsMob J3MMMOMNgs (30900
dynbogmo 35dm30bYnEIm, S3sHgd0m 50 dogmombo
588 ommsmab 93MmmMMOmMNas(30900L gsdmbynggzs 2022
Bemab  8ob6393¢mmosdn dmbes. dndnzn LmeognMo
bam3gMmoinm d99a900L 3oR39690mMgd0 LOTYSMYOSL
335dm93L, dobzsbmMmEngmmo ©0300960L go(3900.
2023 Bgmb, 93MMMOMNE>(30900LS S  JoMmoymo

LHIOOMYMMOSDBYS ©53M300709mO. S(bndbyman
MoL3oLb LOBSMMB350, RSN LdbLMYdEL 3MmBoEnab
199(haL 6360mb PYsbmym Fomybodn 3065bs3m, M3
2b937 M0330EMONL 0BIMAL BNBIENLIE SLMYMYL.
BP0 babbMyxdnb BBl 06375LHNMYOSL 35bbm
588 commymMdn gbmdnbomMgdnm dmM3mM)3500056 BOLNSO
Jomameqddn, MmgmMol SMab s33Mngnlb Lobsdabm
mOMONad(30700.

©hom00bm300b 0boamam 2mbbmmonMmadnmo
Qnmyn bsbbMmyoob 8mdmMmsmdnlb s635Mndzads 2022
Bamob 3mbbmmooMad1m 30656L9M 5635M0d3705d0.

396mb3ydmmdnbL 39d 39000 d7bo0530LYcO,
9609369mM3360 MEabMdNL N30096¢0900 3o937(3000.
300000006 R3960  Lom3gMmogom S  3a30dhomyMo

©365b5M%700L 63BN - 53T PMmMIMLS s 93Mmdon,
bmgmm  Lobbo 588 EMmMMBns  HbMBNbnMydnMO,
A3960 x}06s0LYMN  TF))3700 o RSO
B53900900L  39bgMoMgds, 8oM339mBomsc,  moMmab

83o563oMmgdgon s B3NBSBLYMN NBEMMBS3NNL BysMmagdn

2020, 2021 s 2022 600l MoEb3gon 9ymeEbmos snahnmMydonm 30656LYM 3635MNTzxdsL, 07 bblsgzsMo oM
SMob 3000007 MO.

©MY3mILNROENMYdYMa  AMEx03-BdMIMAL  S6g3MNdzgds dMAdsIdYMos ,Lomgbghob” dogMm, JyMEbMOY
SPnhoMmydnm  3mbbmmoaMgdnm  obobLyMm  SbagsMNTZgooL S  0:33m0bBNbYOL  3MMYIHoMYd7dL.
MY 3mMILNRBOENMYOYM BMgg0s-BoMIMAL S635MNTZg700LS s S ENHNMYdMN FMgg03-BdoMIMAL S635MNTZ700L
M93mMbLoM NS dM3737xemMNd B73mMOon.

@ EBITDA 53 563oMmnddn sMob 0gn3g, Mo adjusted EBITDA synbhomydnm 3mbbmmonmydym x0bsbbym
5639M03390580 > 3odmnm3mgds B3nbs Imgg0s/d3Mamob ozmMmyjhoMmadnm. B3nbgs dmagds/Bomamon

©33MmMyJhnMydrmons 898c0g30 3xbamgdnon:

® 330656L1M0 bafMx7d0 s BbIBLYMN Bx3MLI3SMO;

@ 3M3300L goaLLbIEN S 67dnLANYMN Lb3, EN3000960JONL 8o6IBNMYOILMMSE 835380MYONMN FoILObI®YON;
@ 3MdxmM3500560 5JHh03700L (337019, 3FMMHNBI(309, §3IRILYOY, ZoNRILYMYOS (BofMomn/ dMea9b6v);

® 3533Mmomon 39MLOL (33¢MamMydnc godmbB3gnmo 63nbs FaamMbo3oMn/ (BdMomMON), Fxdmbozamn/ (BoMogn)
3930M900b 06LEHMNIG6(H70D], LOZIMYHM BMMIIME bymMT73MNMYd700LY s BxdNLANgMN Lb3d FaaMLIZIMNL/
(BomMomnb) Rsnzmno, MmMImMon3 8031700369050000 Psbmafn 3o33momo 39MLOL 33M0MY0sDdY;

® 3mM)Y3hHoMy0900, J390mm gobdsmHonmnb xbodsdnbyco:

3MmMadhoMmgdgdn doon BHm3nbL, boboosmobs o go3mMEgmaonlb dnbgw3zno ©anbegds. 3mMgdhnmMmadgdas: o)
3Mdam3500560 33HN3700Ls S 67d0L3NgMO LL3S vMIPYMOEN JMNIYMIO0L ASBMBIMILINSE b6 goynE35LMS6
©535380M7dm0 890mbagzamn 36 BoMmomon; d) gMmEyMa©n, sMadoMmomoEn s SMabam3gMmoiom Fgdmbogzsmo
36 bofmxg0n, MMIMdnE 3MLYdNMNS Fomn bsbnomolb o6 BMAnL dnby3z00 (Fogomnma, Logzagmm s3mboggdn
00%69LI7dgxb65d7, ©0BbxLAL F7d76LMSD EO333T0MYOYMN bofMzg0n, LEbLMdNL T9gMM370LY S 3MB35600L BOLNSBN
Jomomgdab mabhnbgmsb o39380Madymo boMxgd0, 3o3399mo Lobbob ALAMByMS, JMozgMmon 3Mmaqgboymo
LYGILYMN, S 5.8.).

EBITDAaL com3zmomaos, Mmgmts EBITDA-L godm3mgonmao bangsmMmm 35meg013emg0900) coomaibymao badmMmsgbhm
bafxn o godmzmaonmao ,right-of-use” 53Hn3900L S8mMBHOBIENY.

39M33970m0 Mo3b3gon dmEgdxm s63oMNITn sMab oxdMa3omMadgmo, gMmo s 0gn3g dmbo(zgdn Lb3zdLLb3y
3bMomM3nTqLbadmmy, 3(30MYE0 gobLb33300OMEL S 65A376900 553700 Bxbsdmmy, 3(30MYENM 3obLL333OMEIL
90L0 F9050896M700L Fony3ohngnMo 5330Lgob.

0
<
co>Ma3msbNaNzNMgdyemMn <
dMgnoo-DoMomnbL sB6gsMN3g7dnb Mg 3MBLNMSI3NS 3
Q
SnconmnNMgdynem 3MBLMmNNMgdyem Y
dMgnoo-DoMomnbL sbgoMndggdobonsb i
&
2020 2021 2022 g
w
[ Noh [Nk Y- %)
3mabo- 3ensbo- 3ansbo- 0
R0E0- R0E0- ROE0- 5
@oblb 3MMY-  Mydymo gobl 3MMY-  Mydgmo gobb MY~ Myogmo O
Bmagdo- d(‘)gﬁg- dmggde- Bmagdo- dOf;ﬁg- dmagdo- Bmagdo- dogﬁg- dmggde-
R Bofogmo 0000 Bafomo Bofhomo 0000 BoMogno Bofhogmo 0000 BaMogno g
€
999mba3sma: 382.2 - 3822 413.4 - 413.4 473.0 - 473.0 8
3M3MmE0Ymo B39mbazsmo 347.6 347.6 369.7 - 369.7 4281 - 428.1 g
m39MohmMmd0Lasb Bomydnmo 7dmbagaman 34.6 34.6 43.7 - 43.7 44.9 - 44.9 -
bafMzgdn: (180.9) 10.3 (170.7) (191.3) 5.5 (185.8) (195.9) 7.0 (188.8) g
byma3ob700 s bafMggdgmo (87.1) (87.1) (64.2) 0.5 (63.6) (69.9) 1.5 (68.5) %
Q
Lbgs bafzgdn (25.4) 6.4 (19.0) (23.6) 3.2 (20.4) (22.9) 1.7 (21.2) 5}
B89dgbogmn 8mabsbyMyds (38.7) 38 (34.9) (43.1) 1.8 (41.3) (45.4) 3.8 (41.6) @
0683MabHMYIH MM LEFdM3ML nysMY, IRU s (7.0) (7.0) (6.2) - (6.2) (6.5) (6.5) g
LanFIMmM bofMygon
3M00)MRIMN30L LORILYMO s MMY3nbgnb bomzn (16.2) (16.2) (18.5) - (18.5) 17.1) 17.1)
Jbymab omM30LS s HygbngnMn dbsmeagymab (16.4) (16.4) (16.9) 3 (16.9) (18.1) (18.1)
boMzgon
Pay TV 3mbhg6hob ;mznmmomydnmgds (12.9) (12.9) M.4) - m.4) (9.3) (9.3)
9335 s BofM3ghnban (6.2) (6.2) (6.6) - (6.6) (5.4) (5.4)
LN3OIMIMYONL, LabsydMmM dOMIMYONLYS s bb3d (0.9) (0.9) (0.9) - (0.9) (1.2) (1.2)
394Yn30L bafMzgdn
EBITDA 201.2 10.3 211.5 2221 5.5 227.6 2771 7.0 2841
(339019 05 SBMMHNBIE0S M7.4) 1M7.4) (117.0) - (117.0) (119.5) - (19.5)
LO0635LHNEOM JMBJONL Lodsmmemnsbn (3.3) (3.3) 2.2 - 22 9.8 4 9.8
©0M07md0L 33mMOmMYdS
3mMyJBHoMYdyd0’ (10.3) (10.3) (6I5)) (B15)) (7.0) (7.0)
%30656L1M0 gdmbazamo 4.4 4.4 4.1 = 4.1 4.8 4.8
%0656b1M0 bafMzgdn (90.5) (90.5) (89.6) - (89.6) (116.0) (116.0)
LOBIMNMNI60 MOMYdYMYdN BmMgxdsBn 56 5.8 5.8 (16.7) - (16.7) (3.9) (3.9)
B3MImMIn SbOb300 BxRILYdPMO Lb3S BNBSBLYMN
06LHMNTBHOL LaBsMNENIBN MOMYdYEYdNL
(3@0myds
3EbMYMo 33em3hob 3Mb3gMHoE00m godmB3gmo (88.1) (88.1) 36.8 - 36.8 82.5 82.5
63065 doMomMn
630605 3nbs6LYMN boMmsn (168.4) - (168.4) (65.4) - (65.4) (32.6) - (32.6)
9mgg05/(daMmamn) dmagdab goababawsdg (87.9) - (87.9) 41.8 0.0 41.8 134.9 - 134.9
9mggd0b goabsbsgn 0.7 0.7 (0.3) - (0.3) (0.3) (0.3)
39Momenb 6306005 dmgqds/(BafMmoman) (87.2) - (87.2) 415 0.0 415 134.5 - 134.5
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R3960 JLamMab NbBMILAHMYIHIMS 3oL 0bdHgaMnMydymo, LogdoMm3zxmmbL FobIHsdnm BIMOM EsRSM3NM. 2022
Bemob 31 ©93930Mab Bogmdsmgmono, 3m33s600b 4G/LTE Jbgmo - 433yb60b dmbsbangmonlb 99%-L, bmenm FTTH
Jbgmo 4334y60b 0b537MBIMO700L 67%-L BOMO3005. A376L JLyML 5J3L 3060373 gm0 o339 LagsMm3zxmmb
0000MJYm 39¥MOmM6. A3960 JLgMOL NBBMILAHMYIHHMS SdMBYBHYONLMZNL Fomomn bosmabbab mMALLbyMydaL
006m 70580 37bs376h M MmML SLMYMYOL.

LOYMEPRIBN NBEVMOLOMITIDIMO

A3960 5955806 mo xnjdboMldRmMmo LoyMmEabo NbYMILHMYIDHIMS BMI33MBMNSBn 0633LHNENYd0L Tjgan..
boyMmeabo Juamo BogboMydxmo s dmdomymo LyM30LxdOELMZNL LI3TSMAL oBHIMYBIMNIEMOSL, EIRIMISLS
> 9gMamosL BMYB3gmymaL. 939Yybalb  FsLIHsdnm  BndabsmMgmob m3bholdnfn  LayMmeabo JLgmab
06g3M3LHMYIH ML dob30m5MJd0L 3MMagho. dofMomswo Jomaggdo s bmamgdn m3bhnlnm-omgim3s60 bobhgdab
bLSTYOMgdNm SMOL S3330MYdYmMN, bmem dozMmBsmmymo 35380MJ00 dmgngMmmn JshofMms ILabmMydymMo
31969Hnbm30b godmnygbgodo.

LOOMOBL3MAMOM JLOCN

DWDM q4bamn

»LOMIByH0“ BEMOL MM RSMNMASLAHS0056 DWDM Jbymb, MmMAgmoE mdamMoLL LoJoMmm37mMML ENE Jomogdgomsb
539300M70L: 9L - gojboMydnmo, bmem dgmMgb - dmdomymo dmMALLbyMyd0LM30L. ,Lomgbytab* DWDM
Jbgmo sb739 go9MNnyYgbgds 3xBVMOgM J37Y69036 HMIBLLILIDMIMM 35380MOLY S LygMMSTMMOLM Hmoxn3nL
89005(3300L300.

2022 69mb s35bM7mgo DWDM jLymolb dmegmbads3ns, dobo godhomnbsmnsbmonl dMs s 3ndLnMYdYM
dmdnmym LyHMIBLIMMHM JLymMgdL ImMab 3Mb33Ma76(300.

IP/MPLS Lo®MOBL3MMMHM JLymMN

»LoMIbyHoL” BojboMgdnxmo IP/MPLS Lodhmsbb3mMmbm JLymo 8375350 d3709mns Cisco-by o Juniper-ob
MMHMO0LS S 3MIPHOHMMYd0L Laxxnd3zgmd,. IP/MPLS Jbgma 8odmnygbgds m3¢ngnm-omdg3m3s60 0b6hgmbghab,
IPTV,VoIP oo 3mdnmnfmo 8mabsbymgonbo3zol, B2C s B2B 5dmbybhgdnbom3znb. bb3s Jbymgonbdbgsogzbaco, goddmgmonb
3 obsm30L IP/MPLS Jbgmo 0ygbgdb BMonm @m3mmmgnsb. 2020 Bymb 3mad3s6053 dmobnbs IP/MPLS jLymob
dmeaMbndgds, MobL Fgaaama3, »LOMIbybHLY dMBS(E7dMY goa(3930L JLgmab cnomgymo dognbhMmogmyMmo
3396d0 gobobmgdnmons sbomn, mobsdgemmazg Hn3nb s3sMahnmno. gobsbmadnmon Juymob $397M0 godhHommods
aobmmmydnm 2.5-39M - 1.4 (0/60-30] gondoMmes. 2023 Bamb IP LuhMIBLIMMBHM JLymMob ROMNMISLEHSONS0
9maMb0dS(305 03983909, MMIMAL Ladmemmm 30d560 Jobo IMIB0EMONLY s g3dHIMNBIMNIBMONL MaBE603739M
8399M o 096900, M3 IMmdamymo 0bhgMmbyhob LEMORS 3BDsME FMbIsMYOSL §o1830mMd300905 IMDB)36m Bemyddo.

9390mo dmEgdxm  3bMomdn Bomdmegqbomans Lb3sobbls 3356dob  dndabofmy H03n, MOMEIBbMOS (o
50030mM30705MgMds RA376L BojLNMYdYM s Imdnmym IP/MPLS jbymdo:

33°6d0b (hn3o 065M3mMydgmo  50gnm3705MIMOY

g0gdbomMydymo IP/MPLS dofMon3n Juniper 0d0mabo, Jyno0bo s 050130

IP / MPLS PE (provider edge) Juniper 000m0ob0, Josnbo, 3500730, badyma, MLm30
MmyHMao0L gobsbomgds

x30jdboMydma IP/MPLS Juniper, Cisco Y390y dofMoomaon bagnmo (68 bagnmo
38M989(300L LaganMydn M9anmb9d30 s 37 - mdnmnLAn)

g304boMydYM IPTV Lomszm Lacgnmo Juniper 0ndomnbo

LaLIBM3MM MMYHMYd0 Juniper, Cisco 000em0obo, bmgns, 3MI63xnMbO

dmongymo IP/MPLS dofmongon Cisco 0ndomabo, Jymonbo, domydo

dmodnmya IP/MPLS sgfMgas3no Cisco 8396mogqdnmos dmongmyMo 3933000l
domomog boagnMddy, bawsi M3tolnmo
063MLAHMYIHHMS ESLMTYMGONMOS.

dmodnmyma IP/MPLS boggnmob Cisco 896mogqdnmas dmonmyMmo JLymMOL y3zgmy

mmydhoMgdo LOEaRMBY, LaaE M3HNgnMo NbgMILAHMYIHIMS

bym3obob3omany.

9390mon 3m 3931 ndgMa3330 BoMIM©ag6nmns 3mbndbymo bagMmsdmMmabm 35380Mg00:
3Mm6jxyM@n

o~

dembzm3o l \ b@sddn@o
0ndomabo
‘ ’ 999 byM3zgMmgdn
.’ ' [Google, Facebook, Akamai]

{ boemq69hob }

bmxno

20mb676¢ 900

A3qb6 30ygbgdom Google-b, Facebook-ob, Akamai-bs o Netflix-ob g98 (Cache) LgM3zxMa0L MIy60aY
30030M30703MIM0OddY,  LogMmmsdmMobm  HfMoxninb  m3dHndnds3oob  30d6oocm,  sbY3],  3M3Pmsmyma
06hgMbyHLYM30L700LMZNL LYIYNILM baMmobbNLY s AMBbIsMmdML 3FsymRNMYdNL PBMHB3IxIMLIYMAR S, M3
3b939 3303(30M70L LagMMSTMMOLM HMOBNINL bomzb.

MoconmMbomMgomgm HMSBL3NLNNL JLgemN

3mM335600b  dngm  gojboMydymo dM3LLbyM]dNL goBg3d Lym ;MM Tgdhoe bgds mM3HoixmM-0md3mzs60
0530LHMOMOL LOTYOMYdNM. ”YTFEd dMENgM 3ohomy OLObMYdST0n, LoSE gdaMaMoxnymo d7dmY©3700 36
93Mmbm3nznMa dogmdommods m3hnldnMm-dmd3m3s60 30380Mab godmygbgonl LYTPYsMYdSL oM ndmg3s, 3MA3360
HMBLANLNOL POMYB3 MLIYMRI 33MO353 MIoMbIMYmMgm F99MNJd70L nygH90L.

B0bos Bemyodo dmdngmymn Jugmab L3dIBM LoEMIdN S 3336d700 IMMNNgMMNES39380MYdYMN nym, dofMNMSIC,
Maombsmymam HMmsBLANLNNL Juamob LyFysMgdNm, M ES P3365L367M 3gMomedn bym YRMm 3gho boawanmab
Rofozs dmbgmbs mM3GHngnm-dmdg3m3sbn 899MmmgdgdalL LOTPsmadom, MdsE3 PBPMY63xMYym BMM Jsmamo
890(3MYBaMNobmMos 3doMn HfMoRnidnL  ILIITIYMBNMYOdMIE. 38339500 bLoayMaonl ssbenmgdom 48%
(B03MmMLOEENM]ONL Rosmnzmoam) RsMoymos m3hngnM-dmd3m3s60 Bg9MMYd700Lb 37339MoNm, bmemm sbsMmAgtn
LOEENMIONLIM30L 3MB360S 33353 bmeEMe ManmMbIMymMgm HMI6LANLNNL JLymML nygbgdL.

BndLNMgdyemn (bBM356n) 3M3Ho3NNL dnMNoscon JLgemn

A3q60 x3njLoMydxma bdm3zsbo B63comM3nlb Jbgma mMa doMomoo 3MmagMmodymn 3MADHIHMMOLESE F7a]dy,
MMIMYd0E3 ©IH30MN30L EIdIMIBLYdNL M]708d0 Tndomdgb. A3360 bdm3zsbn S0MBYBAHONL HIMIZEMaLMASL
d90900980 03mdab qbgema (,NGN”) 93LsbyMgds, bmemm bLb3gdo HYJbmmmagnady dogMmomgdnb 3MmEgbdn SMNS6.
mM039 3Mmgmsdnmo 3m3nhobhmmo gMm3bma s bagmmsdmmMabm BsmMydobm3nb gsdmnygbgos.

BndLNMgdyMN E©8335nL JLgemn (DSL, FTTH)

3M335605 30MbybhydL FBB o IPTV 3madbsbymgosb s6300b 8938c0g80 Hygdbmemmagngdnlb Ladysmaodno: DSL, FTTH,
GPON oo B9fyngmm3560 P2P 30380M9000. 2022 Bemab 093980M0b 3ogmadsmgmdnm, 3md3s600b Jugemo 93bsbymgds
©d3bMMyd0m 13 s;sb - DSL, 306 s0ob - FTTH, 229 500b - IPTV s 30 500b - VoIP 50mbgbdhb. 3md3sbnnolb DSL
9maLobyMgds Imd3xmadnm b3nmgbdab bsdgddy, doma bomabbab godm, F7dmyENMNS. Fxbodsdnbaoc, 3MB3s605L
dgndmoy, 930L DSL 50mbgbhooL F3dmyconmo godhoMmnbomasbmds dgLmozedmL, bmmm 3mM33sbnalb IPTV
dmaLabyMYdS oM bsddy g ,,LyM-00MB dMJLom* FaaMNRIMZMJOS S SOMBYBHIOL HD SMbydL S LEOZBMOD.
9gmfg dbMng, FTTH sdmbybhgdb dgndemasc dnngmmb 100 80/638-3g nbdhgMmbyhnob bohdsmg, M3 a3M3n)dnMN
950 bodhomagm g9adsdy, s Mmncmym baddg Mdw)6037 ,,LYM-0Mg dMFLOLY gsdmygbxdalb LYTNSMdS SJ30.

9398m0 dm3991m M350 ombndbyemas FTTH LymM30LYdNL BM3bIsMydgM™MS LagMmom MomEabmos R3960 Juymab
H™3 10 Jogmagaboznb:

LOMOOIBNIN SE3SMN3N -JLIN S NEBMOLOMITOIMS SO
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Ly 277,106

oM B1

5,679 8,81 12,156 5,895
s3mbafitn +bmBgBn s8mBgbgn sbmBobon

JLOX®I6M 3AMINEIAMN JLIOCN

3M335605 065MANBYOL dmonmymMo PLSEIBmM dMALLbYMYdL Gamoxm L3JIHML bLojsMmagmmadn MmgmmMm(s
LOHIMIBMbM, sbY39 NbHMBYHIMILIbYMYdNL BbMn3.

J390mm dm39387em0os dmdnmyMmo Jugymab dofmaomsn bhMmydhamyma bygdabhgodo:
® MdNMEsd3700L Jugmo Radio Access Network (,RAN®), Mm3gmos dmo3o3L:
0 LYOIDM 3os3(398 LoangoL BTS (2G) / Node B-L (3G) / eNode B-bL (4G);
0 LYOIBM LOaM]d0L JMBHMMmMyMgdL BSC-b (2G) / MoamgLymal 3mbhMmmagmgdLb RNC-L (3G).
@ 3m3YHo3n0b dofmnmon Jugmon, MMAgmo dmo3o3L:
0 bdm3560 3MIYHo3n0b doMomog Jugmb - Circuit Switched Core-b (“CS”) (350 8mfMob, MSC-b o> MGW-U);

0 39390 3M3yho3onb doMmomo Jugmb - PS Core / EPC-b (8o00 dmfMnb, SGSN/MME-b, GGSN/EPG-L).
899¥Mnmo dmdnmIMo HMoBn3nL dbsMsbaggMac 369Ma o sboma 30Mpnsmyma EPG 3mmohzmmdy;

0 20MbyBH7d0L AMbo(37dmy d3BdSL - Home Location Register 2G/3G (“HLR”) / Home Subscriber Server 4G-b
(,HSS*) (HLR ¢05 HSS 3356d9500 8353505653700MM3900 360%30(300M0507¢m0, 3ogmacen UDC 3emohammMdnm).

Ericsson-o oMmab 3mdyhoEoolb dofMmoomowo qLymab, obgzg Mmgmmi RAN 0bgfMmobhmydhntol, 80d6mgdgmo
000mobLY o dMBMbo3zmMgm  Lojomm3zgmmdn, bmem Huawei oMol RAN-ob 8036mgdgmo  ©oLY3MM
Lagomonzgemdon.

IMmonmyMn MooNMEs3370nL JLgEMN

2022 Bamob 093900M0b dmbo(3999000), ,,Lomgbyhn” PWMPB33MYMRBES J37Yybol dmdomaMa JLamMNo OBIMISL
1,645 g0doznmo Bymbomob, 1,354 3o3MmbIEaMNLY S 291 FolzMmbIEENMOL LYTYSMydNo.

2018 Bmab domBh3n, ,353mLYMOLY 89dgbnb 898098, 3MB396053 SNBYM dmdnmyMo JuLymOL dmEyMbods0NL
3oLIHooMo 3MMgMIdnb gobbmMmngmagds. ,,Lomgdbydhds* dobmomnzs onbym 800/900 MHz N33dMbAL
898mynbqds LTE ¢hgdbmenmansdn oxam30b AsdmmAgbolb 3m3396Loinnbomznl 3mb3nMmabhgdmsb, Mmdmydns 1339
0y969000696 800 MHz-b, 91937 8on33M07LYOYMO EIRIMINLYS S 9bMOSTN amby30L NBMNBIxMLIYMARSCO.

»LOEMI6yHOL” IMEYMBNBIENNL 3MmMaMadnb dofMnoso Sb3gJhgdo:
@ bobdoMnymo Mmn396Bd0500:
0 2x5 33(3-0560 MaombobInMymo L3gJbHMoL M0336900L 7dgbs 800 33(3-056 NS35dMBT0;
0 3MbLOYMO 2x5 333-0L gostmm3zs 900 33(3-096 NO35dMBTn 2G-ob 4G/LTE-0¢07, 2G b3nb gowo(3930L

O O U O

L3gdhMPmo  H739EMONL  godMosl
H936mmmagnolb 309 ©335370mo 2x10
L37gdhMma MYLYMBLOL EITSHJOIL 4G BHydbm
2x20 933-0560 MLbyMLOLM3NL.

® JLyMOL gob3znMoMYd.:

0 Y39y 3MbYdNM 3o3MmMBLI0IBM LdaRML sgdsds 4G/LTE o

0 5065Mas LobdnMyma dBmmgdab sgMas(309 (9.6. ,4.5G"), MBS
06hMbyhob bohjsmy;

0 Lod3 LadgomMmgds Bmomnbm3zs, EOBIM30L  goLsRFMOmLYdM©
LoEMYd0 FgBMYEHMO MIMEIBMONM;

0 ,,bogbyHds“ Logdomm3zgmmdn 3nM3xmds SbyMas 9.6. gigabit-LTE @ggdbma
69-09 LoRJsMAL BnMYdnL LYTPIMYOSL ndmy3zs MITEY6NT) HdbMgbo BYEJEO
MmammydnEss: bddn LobdoMmyma dmmNL sgMIxas3nd (20 333 1800 333-056
2300-03(3-056 ©©05359m63n), 4x4 o 8x8 MIMO (multiple-input and multiple-outpu
©mboL dMEYMIE0) Hadbmenmans. Gigabit-LTE ¢ggdbmmmans sgdshs bagMmom
99009850053 9Mbndbymn  Hagbmemmans mgnbsm3nlL bymdnbsb3lmadns Lagsfo
JomagLy s dofMnmy JnMmmAdg;

0 3335896900 274 oSboma  803MmLIBIBM  Loanma monmabdn dM3bAsMYdMYON
3oLOBMEIMI s FFnMmE LLbMYdYM Lagsmagm MmmIs 309099 139MgLa bamabbab Fgbs
2b939, MdaNbAL BxHMmL baanmMxddn s338MbHIggm dngmmbondgda.
330m3mbn3b7mM3s 0633LHN (30908 gsbadnfMmds nb, MM 3MA35600L JLymMALYS s IMdNMIYM NBHYMBYHNL bsMm
5 Rd3MY35MYdS s, Mng 8300b3935080, 5¢x3ohxds bagomm3zgmmb bb3s 6300bAngM BmonmymM M3gMmabhmMmL. 20
052022 6m9ddn 3m30b0sd snsoMs ,,bLomMJbyHLY JLgmn, MOEMALLY S bagsMm3zxmMmmML Mya0MbYONL HFYHaLMOSTN,
MmamM s y39modg bEMogo.

4G/LTE 005935M30 330Dy 2017 Bemnb dmenmb hgmadhmmoob 17%-00056 s dmbsbagmdob 57%-0056, tgmodhmmoob
79%-9¢09 05 dmbobmgmonb 99%-9¢g 2022 Benob dmmmb. s35L goMes, gigabit-LTE ¢gdbmmmgos 2022 Bamob
0mMmMLM30L BOMI3005 Ladommzammb hyfmohmmMaob 17%-b s dmbsbagmdolb 63%-b.

4G/LTE (sxoM30b My3>
2018 6gmab dmmb

4G/LTE ¢os gigabit-LTE eog3oMm30b Myg> 2022
6emab dmmmb
(cmyM30 - 4G/LTE; Googma - gigabit-LTE)
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dmonmyMn 3M3HoNNL dnfMNoscon JLgeMN
600L dMdnmMYM 3MIYHo300L dofMmomoo Juymo ,,CS Core“-abs (bdm3360 3MA3
3m89023000L) Jugambogsb 3gaJde.
> bdmzs6 s SMS 8mdLsobyMgdsL

3960mM0s J390mon

® 1800: 2x30 3333, LonEobsl 2x20
©33bMYmao 3Mmagddho, MmdjymoE 90d
L399dbHEPMO HY350MONL FoBMESL, M3 gNMOLbE
909 ©3353707mn 2x10 333 L3gJhymn dmaob bf
©335(h705b 4G hgbmenmagnnb 307M 1800 83(3-056 NS35Y
M3 33bbamymos J39b79430380 ,,dmdnMIYM0 MIENMEST3)0

35L1bnbAZg707MNs bAM3560 S
30b 063MMBS300L o359, BoMyxdab
305LS S d0MBYB(HYONL SEgNMIYdSMIMAONL

39600 038). @ 2100: 2x15 333 98353500 3odmnyyb90s 3G-bonznb;

sway (,MGW*) 3863639mymalb  89000565350900b @ 2300: 50 83(3, 99758500 3g>dmnygbg0s dmdnmymo 4G s> BojbnMyoYe
S 300M33maL, MMAMgdnE 0Yyg69096 Juymob

LHOBEIMHL, LO3MIYBNISEOM SMMEBHMIMMIIL,
S 80dO3NM 35380M70L 0Ly, MmM3 Lb3ldEILL3S
300Lb  3o8mynbjd0m  JLomBo  BndNbBsMY ©05358mbn »Loengbgho* »0930003M3
IRMBM B3MY00 godsMmYma bmM(309mMEgdM©AL.

993939M30 393939M@30

Home Location Registry (,HLR") ool 3mbsiEgdoms 0959y,
LoSE Nbobgds yzgms  ImdnmyMo  SdMBYBHNLESO 700 893:30Mm@0
"""" domgdnmo 0bxymmMasEns. HLR-0 dmo@Es3b 0bxmmadsEnsb 800 893239M330 2GS 8
S0mMBybHoL, HImMIBRMBoL BMIMAL, FoLMIB E83538nMYOMN 900 893539630 2x11.8 2x13.2
9m3LbYMd0L Fgbobgd S BMEI® NERMMIS(305L SdMBYBHNL o2 o2
50080M3)05MgMd0L Jgbobyo. 1800 8935390 A L
2100 893537030 2x15.0 2x15.0
dmonmymo 3539 3MmAHo3noL domomowo Jbgmo (PS Core) bLOTPoMadsL sdmg3b 2G/3G/4G JLymab 2300 893539630 50.0
S0mMbybHoL, dMobnbmb IP 3539hg00b 03mE3ms gomg JLMYdMSB, MmgmmMaEss, FdgdmMomsE, nbhyMbyho.
3539900 58335M0 Bndm33ms bmMzngmgds Enhanced GPRS ((E)GPRS), High Speed Packet Access (,HSPA“) 2600 89gs3gM@3n
s LTE (A) byM30b900L LOTPOMgdoM. S0BNT6MO LyM30LYdNL 3odMYgbi0nc S0MBYBHIOL Tgndmosm Bsnmgdnb 3500 89339/ (30
Rodmb30Mm35/3h30MmN35 36 IMdnMYMO 53(MN35(30900L 8odmynbgds, Mmammagdnzss: WhatsApp-o, Viber-o, Skype,
Facebook-n, YouTube (s ».8. Ly 700/800/900/1800/2100/2300/2600/3500 173.4 126.2
3M330600L 3039hnMo 3MIYHoEnob dofmomswo JLgmo FgE70s J339mo dm3gdm bMomdn RSAmo3zmomo

99336 700bgsb: Byomm: 3mBobns

4bgmob 3356dn dmgmg bobgmo 2164309 MmoS

Serving GPRS SGSN/MME Serving GPRS Support Node (,SGSN“) Bsfmdmogqabb GPRS o 3G/
Support Node HSPA qLgmob dofmomo 3M33mMbybHL, Mm3gmoi 991353700 3o3gdhnfo
3M3xHo3nobs s Labogbommm Bmbo(39370L, S3MM3g, SbmMENxMIdL
0LyoY BB (3090L, MMEMMYON(3SS, BO8IMNMNIE, FMONEMANL ToMNZS Y
9m3b3ofgdmadnb s3hmMads30s. SGSN-0 dmonmymo nbhymMbyhnLboz0L
©I3bMMy0nm 00537 BNB6J(3090L SLEMYMYOL, MOLsE MSC-o - b3m3s60

HMox030Lm30L.
Gateway GPRS GGSN/PGW GGSN-00b65b53L 063mMMT>(305L dMONEMMN NbHaMBYHOL S0MBYBHIONLY S
support node 03 SGSN-0b 89Lobyd, MMTMBYS(3 b BMdNEMN FMBbBMYdMYd0 SMNS6

909My01nmMba. ngo dmdnenyMm dm3bdsmMgdmol IP 8obodsmMmngdL sbngqob,
93LsbyMY0S bagnmnmMng dmodnMYMO NBHYMBYHNL BMBS(373 FohdMYOIL S
17M0005M0nJ8700790L LOdNMNBaM LOLEHYTSLMSE.

Home subscriber HSS HSS-0  BoMmOmoagbb  s0mbybhgdnlb  dmbsigdms  0sdsL,  MmAgmoi

server 065b53L NBRMMBS305L y33ems 4G FmdngIMn SdMbYBHNL Tabobyd. HSS-0
9m0Eo3L  NbxMMAS(305L  S0MBYBHNL, dnbo  HymaBmboL bmdMabL, dob
909 3ooghnnmadnmon byM3nbydNL Jgbobgd s BMEsw NbgMMBs30sL 4G
JLyEBn SOMBYBHNL SgNMBEHdIMIMONL abobyd.

Mobile Packet MPBN 89M3MIx30YMI© gob36nmydnmo doMoman Juamab gemgdgbhgdobs o
Backbone Network RAN 3396d9000 0539380M905, Mobile Network Firewall 53964 300.
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005Mm33mM0 316000 (©333HJd00 06RMMTS300bLM30L Nbamym ,,883MMN37MmMdNM0 bMYJHPMS®), bodgmzsmyymgm

LIOFMLMSB 9N, 33MBBHMMEMyOL MOLIYdNL BoMm3dL.

dos SPodob d03sMomMYds S3MbhMmmgdLb R396L 00d67L3MME3gLYdL. BxdaLBngMa 3MMOMY3oL Tobobyd
bgm3dM3569mMSL Fghymdn6905 F096MY0s. 333LMBH6337, ,bLOMIByHOL MMy FobYMBNMYdY, BOgIMNMN S,
bsd0bs, 50MbybHs IMALObYMYOS S 3.3. 35LYbaLBg70mMNS Lognmsm bgmmdn MoLIYONL Fosfm3ad).

dNMNONBECN MNL3JON

A396 3a33Mm M3Bgbndy doMoman Mab3lnby S 3oYM3393emMmMdNL Bnbsdy, MMIMYd3s3 Fxndmgdy 3o3emby
0gmbomb A396L mM39Mo(3090%), 87009870LS O BNBIBLYM Bgmdsmgmosdy. A396 BnwTn3s 33733MOLYOM
3MmM39L90b, MM MO300S6 330(30MMo MNL3YONL B3HIMNIMNDBI (305 96, 017 T30 M330IH S(30eMYdS gdEgdYMOY,

30900 dmMA7dL docnn 3o3emabol 8060371853 c0g Bxbod3nMYdMy(o.

boMonagnyan

953Mmg3mbmadngyMo

dmbyMo MmgmMm 305M03300/35330M700 Mab3L

e A3360 LSJBNSBEMOY, doMomos,  Lajommzgmmdn e  33965L36ma )3oNL  gob3s3z3mMmMdSdn

bmM(309mM©Y0S (Y, 870098500, A39607 9MbLYdNM S BIMJBxIOL
bogsmmzgmmdn Gndnbomg o6 dobdy gsgmgbalb  3jmby
3mmo®hngnmo, x30bsbbyMmo ©d 93mbmdngnmn  dm3zmybydo.
Mondy 8mmdSMYMAS 93MbmM30n3nM3> 30Mm09000,
Mygnmbymds  ©ododNMMOSd o  379dmogm  d5BM0DY
dmadboM3s IM3m96903s Fgndmgdy, oMYmMBomn go3zmgbs
0gJmbomb LagoMmM3zxmMmbL 93MbBbMB035%g. B3dmm smbNdbymn
dm3mqbgdn sbY3y dmoEo3b COVID-19-0bL 35607305L (0
13M3060L M3L, MM3gmoE 2022 Bamob 015d9M33mMTn NBYm.

o 0bymM3d RIJHMMYDs, MmamMYdnEss 983, 0bRMO(3NY,
LA3MMEIbHM 8obs339M0 S FaMyHL gog3moman  3YMLO,
1079393MmMdnlb  mby, 3JoMmon  F7dmbLogzamo, dHMabhymao
dJHo3mody s 3MM3MMO(30900L RBNbIBLYMN Tgmdsfgmds,
dgodmgds,  3603369mm3560  go3zmabs  ngmbomb  R3796L
3MmE1dhadbs o dm3LobyMadsdy oMLyOMm dmambm3bsdy.
Ladomm3zgmmb 93mbm3ngnlb BfMEab F9bgm90s3 Fgndmgdy,
PoMymgoon gozmgbs ogmbomb A396L T73mbLOZMadLY O
9mg90507.

® 063MO(300L Fomods 8ohA396909mMBs, Fqbodemmy, boMzgdnb
BMes  3dodmnb3znmb s JPoMmymgomo  gezmgbs  ogjmbomb
R396L 30bsbLYM T900987009. 13MO0BsT0 BndnboMg mMInb
J90098500 3odmb391xm3s> 3nbmeqdnlb 99300 TgxgMbydsd o
LOIMAbIsMYdMM 3MmMENJHgod]) RoLYdOL BMEST godmnbB3ny
2022 Bmob 0bgmoznnlb B gmmosmyMsm s dLI3)
Ladomm3zgmmadn, LYY LOAMTbIsMgdMM GgdLYdNL 0bgqLo
LOFRIMME 11.9%-000 gondoMEY; d396 gozmgbs bmobnbs
3M335600L goM333nm boMx9ddg, MOLYE Ysmymazomo 9xu33bho
39mbgs R396L EBITDA-9,.

LogoMmmzgmmb  93mMbmBn3sd M1Bn6ndg39M
5h3969 3agMamds 3oMyasbn dm3gdnb dndsmo,
3o dmMmaboss, COVID-19-0b 35609305 > m3dn
173M506530.  356009000L  MML  93mMbmMAn3nbL
gfmnbomo Jdsmmzs, dbLY3] LIYMNSMMALM
mMgobndo30900L  8603369¢mmM3560  BboMeos-
g9 ©agbdsmy LogoMm3zxmMmL, ymagnmoym

JgoMydom 9¢0aMo0, d01bgo35¢0
H1M0d3dy 9603369mm3560 nofMymxznon
9999 dH0bY. d071bgo35¢0 fmygnmbdn

839%dMomo  sMILEHIdOMYMMONLY, 3H3IM06530
m30b  oBygdnELb  Imymmadymon, M3
39393905 0gdmbos LoJoM™M3xMMLYS s dmgm
AbmBMomBY, J39Yy9698 dgdemm, 8953(30MJd06Y
Mob3go0.  MYLYMNELB,  BxMOMYLNESDE (o
13050600056 [RBILINIWEN 90gMb{Hn0ds
93Mbm3nsnMo  sjho3zmdab BdMs godmabzngL
Logommzgmmdn, o3 snbobs MysmyMmo 333-
ob  9fModn, oLY3y MoMAbL  godysMdsdn,
doMomosE, Ysbmamo 30mybob godMomo
398mnbyonlb  dgnge. A336  ynMopmadom
35933070000 do3Mmy3mbmansnfMm 3dm3mabyoL
LogoMM39MMBT0 S 39533L7dM Bom BYEIZEYBIL
A396L  Lom3gMmoEom  LYJF0sBMBSDY, 30mydm
BdMIJOL  (339mgdon  93Mbmadngyfn  dogm-
99MgmMo0L Fgbods30bY. EsdsH0NN SBsn-
B0b30L nbomym ,,059M0b Bodmbom3zs”.

e Lojomm3zgmmb 9gMm3bmn  05630L dngf
063amo(300L MNbom3s JoMN353, doMamdS,
9353M0 dmbyphoMmymo Imeodnldnb Fgwga5¢0,
2023  Bmob  obobyobnsd  nbgmoz00L
obdHIdNMYMds. Lb3zosbbzs  3Mmabmdab
dobg3znm  Ambognmebymos, Mm3d 2023
Banob  dmemb  abgmo@Ens  LajoMmozgmmb
9Mm3bymo 356300 TogM  ;oMggcmnmMyonmo
3%-0bL  QoMam9ddn  EIMAY0S. 0bxM3N0L
893mM960b F93(30M705L goLYdOLY S 359390H700L
©o3MmMydhoMmagdoby o dmbdsmydob BMENL
CRYs Iy Ml lelelop) 3(30000MMO0). 09850 M,
2022  Bymb  o393mMadhoMgo  gobyon
5 3939h900 MmamM3 dmonemyMm, sby3)
305boMgdym  bLygdgbhdo. 205L oMoy,

dmonbm3bo
d(mB9Mmy

0700003500 39330M©J000 S 33M3(HndndNMYO
bom3gMmsEom  bofmxgob, Mo 2022 Bymbog
39393000901. 38 B33hmMMab o sbJ3g NbBMENNL
1983JdHob 8380093 39MamEyodn  gssbBg30LY
> myfmnb 3odysMyonb dgwggsce, 2022 Bgmb,
dnbgoa3zs  domagmn  nbxmsinabs, A3g60
bom3gMmozom boMmygdon dbmmme 6/6 2%-
000 3ondoMy. ©I3shHgdomn  dbsmadaboznb
obomym ,,058M0b dndmbozs®;

MmgmM 333M0330/35330M700 Mabib

® 0500MBdy) aMmdameqdos dmonmym 0bhHMbyhosbd o393
dofMyonma 3manbnld(30700L godmygbgonb dMab bhybogb3os,
Mo3 893mabol sbgblb BHMmooEnnm Lohgmy3mInbogsEom
390mbagzmab Bysmmgoddy, Mmgmmoi sMob BodboMydymn ©S
dmodnmymn bdm3zs6n dmM3LLSLbYMYd0ES6 domgdnmn F9ambo-
35mo0. R396 Tgndmgos, 96033690mm356 ©IOMIMMYd90NS6
8993mMs3905  dma3nbalb  Lahgmg3MInbogsEom  VIBMAL
g30dboMydxmn s dmonmyMo bdm3s6n0 IMBLSLYMYdOLESH

300093 1%3Mm 3dmMMJd0L 3oMomMymyMyco.

® NA39bn  T73mbogzomn S  SOMBYBHMS  MOMEYbmMd
6360mmOMn3  3dmM3nadmns RA396L IPTV 390035890597,
Mm3gmdy Immbm3zbslz dgndmads d53(30ML Hymy30dmMab
doynMydgmms  MomEabmodnb  J7330Md0L  d73mb3)3530.
9bgs3LN HY6]6(30700IRNFLOMPIMEB)60T735630MMYdYM
939y56590: 0(330M900 89M33919m0 9mabdsMydmydab,
doMmoE, SbamMaadM©YdnL, 300gm3mbhybhnL dmbdsmy-
00bL 9(3939. 38MM 37HNS dMOI0MAS 080bY, MM oo 3MbHYbH-
%9 6300mds Lb3ds AMBYMONMMOq00L LYTNSMgdnc Bonemmb,
0335mMomo, Imdomymo  HIMIRMbd0L 96 Bmymdnggdab
LOGPOMyd0m, Boon  AmMabos  3MbHYbho  dmmbmzbom,
dm3mg gmMm3shob 3Mbhabho o dm3bdomMydmadnlb dngm
806aMofydnmo  3mbhgbpon.  3Las3Lo  30EaMIMBAHI6H
009Bmeogds  ImM3b3oMydmadL, doMmomoo,  LmEnsmyMo
JLymadobs o 9.6. OTT (Over-The-Top) dma3LobyMydab
LOTPIMYd0m (Bdgomomaco, YouTube, Facebook-n, Netflix-0 (o
Amazon Prime-o);

® 3073bys35¢0 ndoby, MM, HMIOENYMI©, LdJsMmm3zxmmb
Lathgmy3MTBago3om  dodoMa, doM0mMOI©, (33M3JNMO
3Mmendhadob  dndomo Immbm3zbom  bobLosMEIOdMEY,
ommm  Bmaodn  Modnbndgdmmepndhoobo  Fmo308790500L
3M3mommods LEMOGsE NdMEY0Y; gL godmMB3gMNs 0ndnom,
MmMm3d  m3gmohmmMadn LM  IgMm  Jghoe  LMB350MOb
dm3bdsomgdmadL TgMgnm  3039(H90L. 8339Mo, Mm3 AHA3z960
1600, 5MLYdYMO 3MMEYIH00L gondxzmMdgLYdNLs ™7 dSbomo
3MmEdhadob gobznmsemadol  gdoo  gozohnbmor  sbogo
3mMmb39M39bMhmn 8700035690900 o TgManmo IMmyghoo,
A3960 30Bb7LNL3NL 33¢Md3 860T367(MmM3360 BoghmMo ngbgd..
0133o, HagdbmmmagonMmo, mmanbhnidnMmo 0 RQobsydnL
LoMOYMY]00EID godmadnbomy, mMmo o6 djho LyM30LOL
9Mm0ob  LYM30LOE  TJMo39D900  3MBINMIBEH MO Qoboo,
JqLadmmy, 3M33mMadbymMo nymbL. S35L oMy, 3MB3xMab0nL
JqLobgd 396MBALY s dMBb3oMydgMMS YJRMIOJdNL O(330L
M93NMa(30900L MBBY, 3939 M0 T90935998900L go390900-
Lab, Jgbodmmmy, 8739Agbmon FdMnE390L. 03 F9dmb3ln39d0,
071 396 J93dgmno Mmoo 3539(H00L FJ0no39D90s o6 dsmn
dm3bdsMydm053cg 306mMds, 5856 Jqbodmmy, YoMmymanmon
893m9bs  0gmbomb  sbogmn  dmBb3omMydmMgonl  dmB3SLY
> 3MLdYmMo dM3bIsMmdMa0nL  T9boMAYLY0SDY; qb 30,
0530L 3bMnz, IMbsMMEByMNs, MM3 YoMymRno go3zemybaL
0gmbogdL d0d69LBY, BNBIBLYM TagmBomMIMoSd), T909870LY
0 LYTMBd3MM 39ML3YIHN39D].

e A336 Ondn3zs  3930m5MJ00  A3gbL
H976mmmaoym 3mahBmmMadgol, oMo
3m036(hooL 803330 B3mBs  3MBAIBHBY
bobgmolb  dmMBymONMMOg00L  LsdgsmMgdom,
sL939, 0b6hyMbyhoby © dmodnmyMo
33eM035(30900L 99939Md0m; RA396 ©I365MzIM
Sbomo  3mb3gMagbhnma m30:m3maAbsbymMgdnlb
33039309, MMA3gamoE 93 9dHe3%y LadHaLH™M
M970880 97domodlL. s3sbmosdn, R396 bymb
376ymom d3zgm d3mn3s30sL s 30Monm dnbo
9m3db3sMydmM9d0L MOMEYBMOSL.

e A396 mMmogbhnmMydnmo 33Mo dmonmyMo
0bhgMbyhnon ImAbISMYdMAL 3FsYymBamyxdnb
93(hq0oby o bosfabbosbn  3mbH3b6HOL
00b6m0d5dg, Moms bymo d9336ymon BMELL
Sbndbym Lyad7b6h3n (M) dm39Mmamm
3Mbhbhob dmb3dsMyxdalb (393580 (33™M0MMg-
090L. 2023 Bymb 3nyngor myvideo.ge, 650-
yzobo Jomorgma  300gm3mehyzmmads,  bo-
Jofmmzgmmdn  pbngomyMmo, ImAbIsMYdmMOL
dngf Jgqdbogmon, 3mMBHIbHNMS S PRILM
ga3boobn  sMbydol  Fgmoz5d500m.  Myvideo.
ge godMmenb ,Lomdbyhob” FoyMymo 3009m
LHMNBNbaNL  3mMBBImb,  Silk  Go-bosb
9o, MmdgmoE dm3b3dsmMmyomgdlb sdmgy3Lb
LOTPIMYOSL, PYPMMb MAgYM  LdHIMY3000Mm
3MmgMmadgolb 6900L3ngMno IMBYMONEMMONESH
0b6hyMbyhob dbsMmeosggMmoo.

® NA396 (o35LMYmMaon IT HMIBLBZMMBSE30NL
3Mmydho s sbms 33333b 3MbB3xMaIbHIYMN
00am0nbgnLb LOLEHYBS, M3 LYTYsMgdsL dma3-
(390L, 3mM3b3oMxdMYdL F7300350mMmm 333m7LN
3mMmb39Ma9b¢hnmo,  xnjLoMyOMN-ImMonmYMO
3939(h900.  sbogmo  LobLH)3g00  LOTPIMYOSL
9ma3(399L, 3390 8v39M33900 dMAbIsMydmMgonl
Lognmqgdgddn o T735030Mmon  d3BsMBY
8ob3zmob ofmm. 3040@Jm 399356000L
3oMmo30L  goobyzghs ,SAS Institute”-bgsb,
dm3dbdomydmaonb  dmbBs3gdmy  3BIMNBNL
dbmgmomdn  moEgm  3MI35603LmSD, MO
SbogmoynidnMmo 3mEbolL gob3znmsemydsdn 139m
©5339b3oM7ds.
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3mb63nMab300
dmbgMo

MmgmM 305M:0n3300/35330M900 Mab3L

® dmMM Bamgo0b 356353tmMmdSTn 3MB3NMYB(300 3o3donMES S
R396L T909390%7 Fgadmagds RoMYymanmn gozmabs ajmbomb
3mMb3M6(H700L J05090903s, Lb3sELLb3zs 30d7B700L godm,
0500 dmMabyy: (i) IRMM ©EOsM0 RBsbgdn 96 FRMM Josmamo
bafMmnobbolb ImMALsbyMyds, dobobosmgdmgdn 56 3MbhgbHn; (ii)
Sbamn 36 gondxmogLydma 3MmENJH00bLs s IMALLbyMgdNL
73MM LEMIRN 35630005M7dS (0 33633L90; (iii) Bonn JbymgdalL
73mMm LEMIRN ZogsmMomyds o6 (iv) MVNO-500, MmImgdos
BomM3ohy00m 590569096 0530560 dmabobymMyosL
SMdLOHYMy3MBN60330M BMALIbYMYOSLMSB, MMIgmonE oM
00939036905 LaHamMg3MINbazsiEom Lyghmmb (MVNO-50M56
©0539390M90000 33MygnmoMydgmo  (33000emM50500L  T7bobyod
©535h7000m0 06xMMTS300LM30L nbomgm ,85MYanM0Myd]-
mo gofmgdm®).

® 3m33s605 ,LymxELb® FRMMMOxMMONL 33MOMYds  (Yym-
g0mo ,,30mbo  LojoMm3zgmm®, MmM3gmoE  SgNMMOMN33y
00969L3963s 0yns), Tgbsdmmy, TmdamyM d3BIMDB) dob
130009L LOdIBMM 3MBnENSTn SobobmL, 5356 30 ,Lomgbyhob”
LBIBMM 3MBN(303D] NOMYMBNMN BYad3MBs NJMbOML, MBS
dgbodmms, dohgMmosenyma Bosbo Bosygbmb 00d69LL, Tl
330656L9M S bLam3gMmainm 3mdaEnsb s 3ol 39ML3gJHn3sL.

3(3000MmMOmM, 3MAb3sM7xdMYdmM6 nbhgMag3nab
yzgms  BgMmpomdo  pdsmengbo  bomobbob
dmaLObYMYdS Fx301533dMm dom. oo dmMAb:

® 3J0dbo 30bobo3zm, dMTbIsMxdMYdnLM30L

m0MY07mMO > 303B0c39m0 3MmEYJHdoLy s
9maLobyM7d0L FxmO3595050.

® mMmngbhnMadymn 35Mon  H3960  JLgmADL,
990535990900L 8993:5mMd7LYOSLY (M)
H996memang00L 3o63003M7058), 3Mmeyghob
17300090 33630013MJONLOMZOL S dIBIMDBY
dmgbngmmdnb emmnob dxbodnMydmaco.

° 3530M700, ynmoomgdd 30xMymo
3MmEdHaonbs >  3modhymm3gonl  gob-
30005M7000b396 30333MNMON.

e 33530M70m, YPMIMaOnm  (0335330MYM
3mhgbisogmn  MVNO-900L  ogho3zmosb o
9m359%500mm LadNMYAM 3905350907900,

MmImyonl3 moMydxmad0L BfELL Fgnbymob
bymb.

® 3530M700, 3mM33s600L  SOMByBH)ONLMZ0L
MMOIMYMMONL 3MmamMsdnL dgjabsL.

® 97003035 337935MO7LYdM Zoyn30L SMbydL
939460L dsLIHsd0nm, MmAgmai 2022 Bemolb 31
093990M0abM30L IMN39300d 45 FomddNSLY o 7
LSEdMM F0b7yMU.

® NA3963>  JmmEgbhMgdds  osbemaydom
370 5oL BoMb  P3oLybgL  LYTPSEIMEO
ym3zgmonznymo 2022 Bmob gobdszmmodsdn,
37-6500060 LTPSM EOYM36500L EMMNO.

e 2022 Bgmb H396L 370LSOHL 2.3 Fognmombo

dbobzgmo  gbdndMmo. R396 oLY3y dJdHoyMoc
3045300 RoMoyeon bmEnsmym 3030.

e ,30mbn Lojommzgmm“-bL  dgxemmdgmmodnb
(33m0m)dnb Fgdcga, 3MI3s6053 2023 Byl
My0Mgbnbgn RssHofms o sbamy m3gMmoMmyodL
mmagmma  L,bagmge“.  bygmgab”  Jbymob
bofmnbbn  358MOL IBIMAGE ™M TM:o35TgL
0603369emm3boe  RsdmMAg0s, Mol oLY3)
SLobymes oo gaLddn, MO EISbMMydNM
RA3960 o ,3580003M30L* RQobydNL Bobgzsmano.
00 T700b3q35d0, o0y ,Lomazn“ goSBY37xHL
Jbgm8o oo mEJbmdnm  nb3qLEHNENNL
8obbmMmngamdoL, dom dmMnb 5G-0bL
839630m0MY0dL,  MeE o  dogmobb3g3zob
dmoonbm3zL, 3mMb31nMy6300L bb3omodnb
S03magb3zmslb  sbdnfMmyds mm, Fgbodmmo,
Bemgdon. g3xaMmo, MmM3 A3zqbo 3Mb3nMabhymo
bodmogfg, A3960  Loyldgmgbm  JLgmo o
gyfmoim  Maombobdofymo  MabyMLo, 0b)Y3)
mmgmm3 R3960 3mdons, MmgmMmE dmagmo
3Mb39Mabdmnmn m3gmohmmaby, LOTNOMYOSL
0ma3390L dm3o3zomdn, MMI  33MO3  30YymMo
m0egMo bohgmgimadnbagoEnm 05B5MBY.

93 9mMI30
3mbyMmo

Mmamm 335Mn330/359(30Mg00 Mablib

e JoM)agnmnMydge  396MB3E0MMOsLs @y 3mmohn35d0
(33mM0M709035 Fgbodmmy, Pafymagnmn gozmgbs ojmbomb
R396L  d0B65LDY. OOMIMEMY0700 Tjodmgds BosMAMNIZSL
LaFJoMM3xMML  396MBIEYdMMONL J3Mm3o3d0Malb  JoBbmMb-
90070MMOdLMSL  35MAMBNBS(300L  39MEYONMYOJONS6  ©o-
3938005000, 93MM3d380MN3b6 SLMENMYO0L bymdg3mMnmMgdaL
Jnoboon. 35M3AMbB0dS300L 3Mm39LOL JgLbod530bYCO,
bLOFJoMM3xMML  39MMOBbH3s MOBYBNTy sbomo  356mbo
©359(H303S. dMbNIBymMo  (33¢Mmn0900L Fgggs, dmJdgc
396MbB3Ea0MMOsLSL  TgbodsdnbMONLM3NL,  395bmgdM
R396L 3mmodngsby o 3MmE]ENMIdL. 33 3Mm3gL3n 3MA3o-
B60oLb  FgLadmgdgmMNy,  ESFSHIONN  baMxgdoL  3do693
©oLbgnMEaL, 9336 30 Psfmymagnmo gozmgbs ogmbomb A3z76L
9mand036mdsdY;

® 3m3nbosd Foomm oSBY3xHNMYdS, 339350 J00bs ex-
ante MVNO fggnyms@3ns 2024 Benob 30 0360LSTY, M1IE3S
3M30b0y 335585¢0 dHaMyoL MVNO o sb939 dSgnmMmMOMn3n/
326hMmMM0 0383900L d50MY0NL Zoobyasl.  SMLYdMOBL
mobgn, MmI Smbodbym LLONMPIM 05BMxdL dggbmb ex-
ante M97g3nmy30d, LodE ,Lomdbyho“ Lb3zs M3gMobhmMM™NS6
9o dg0dmgds  Rsnm3zammb, MmgmmE Logmom SMP-
ob dxmMmMdgmon, MS3d3 Tgbadmmy, FgadEnMmb 3M33s600b
d90mbLO33MN. 3FILMVB3], SMLYOMOL gonM33730MMOS NTSLSE
©539390M7000, OMYBbAYds oy oMy  3M33sb60s  dSbom
M939mMO303L, M3BS(3 Ggboadmmy, 3odmnbB30mb 35 3MTnbOSLY
©d 3M333605L mMAb.

® 3m30LN33 godmMyibas 5G LobdnMab S3jiEnmba, Mm3gmos
2023  Baob  5330bdmMTn  gondommy  3M33SbnnboznL
3MAgMEogmo smogmbazmymon 30Mmogdom o SYjEombdon
dmbBoBogmgmds s dn30M90. ,,8530003M33“ dLY3] 3oEIBY30(),
oM dngmm AmMbsBomgmos Smbndbym sndEnmb3dn. dj9a500,
Lagomm3zgmmdn sMLYdYMAN Lsdn ImdnEYMo M3gMItMMNESD
dbmmme  ,Lamand*  Jooemm  SYJiEmMmb3o  AMBsBamMgmMOoL.
5G (h9gbmenmgnolb mMmymo 8o630maMg0alb  Fgbodanmy,
©0533939M33006mb  A3960  3MB3xMabdhmo  330Mmodabmoy,
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39603365: 0156583MmMBMY00L Mamibmds Im3997em byJEnsdn dmnEa3Lb Bbmemmep LMYMO 365337000 ELLYFTYOYM
0156539MMAMYOL s 3 dMN(393L F30MMBN 3MB35607030 EILOJTYONM N3653TMMAMYOL.
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Azabo  3mMm3mMsEnymo  Igmbnmob  boyndzgmos
0065LBMMMOS > nb3gmPBonMmos. A336  TboML
399900 00bsdsMo  JgLadmadmMOq0nlb  Jgqaboby
©> 0bhaMaEndL, o abiMNBNbs3nab  d3MdomM3aL
369Mgo30 3Moghngsdo. yzgms A3360 Immogngs 09
3Mm33L0 LS 93LLbYMYOS 3E33NS60L JRMYd700L

©5(3350.

0565LBMMMOSDY mfM0bhnmMgdnmo 89M33mbL
994360Ls s T765MAYBYd0L B0oBbom, R396 SJhonMoc
30006083MMAMmMO MMEsbnds(30500m56 UN Women-o
s UN Global Compact-ob mgobo bajommnzgemmdn. dsmo
badompbommMm aboiEnoho3z0b - Jomoms godmogmgdol
3M0b6(303900L (WEP) coobdofmgdnm, Azqb Mygnmomymoco
8o630bamogzm R396L oMLYOdM 3MdghHolob, Mmdgmos
bgmb  pBymdLb  39bamMuym  0ObOLEMMMOSL, (s
53  3005MYMa000  3(3000MMO0  3ondxmoOgLYOSL.
9bgo3L0 MY653TMMAMMANLN30L A3763s BBSEYMAR6SD
sUN Women”-ob WEP 3Mmmgmsdnb 0boEnshn359009
90330yYy356s, M3 ,gender lens“-b BMPB37xMYMABL (0o
A3960 80dnbomy 3Moghn3gdnlL, LEHIBEIMHIdOLS (s
5635M03z3700L 33mM935LY S S65MNBT0 g39bdoMgds.

A396 1BMNB3xMIYMRBM MIbILEMMSE 3MBIYMyBHYM
89M30mb  yzamy  MO6SFIMMIMNLM3NL.  A3960

2835080670 333930900 3°(h23MM0Ym©
3Mdomagb  B3d0L3ngMo  Lobab  EOLIMNBNBIENSL
> 00b650Md  93yMmds  y3gmo  0sbs38Mm3T7mb,
dnybyo35¢0 LJaLNLY, SbognLY, LygdLYsEMN
mM0g6(Ho300LS, MILALY, JmbagnMo 3Ym360eMyd0LY,
Mamognobs s 3memogngnmn  Bgbgynmaoqonby,
33(aM0aMIM0 56 bmEnsemyma bhohnboby, gdmyymo
dgLbodmgdmmdnbLy N¢ 3mabogngs3nab bb3o
Lognd3mnby. A3gb6 30Bd6SE 3nbobozo 3MB37HH63NSdY,
8399m(3000M7d5LY S 870098d9 EIRNIBYONMN M3BIdSMO
dgLodmgdmmdgdnb  894absL. A37960  BnbLBMOR]OOL
BoBomony, 83Jmbgoglb 9Mo35MARgMmM3560 (M)
0b63em1nB03Mmo LLINTom goMgdm, A336 30h760 ByEMM356
HMMYMIBHMOSL  abiMNBnbsiznnl,  d7306MmYdaL
56 dymnbgnb dndsMmo.  SMILOMIBsM  TM3yMmos
LadLObYMBn, MMmaMMNEss do6AgMMYdSO YoMYMBNMN
74990090900, MMAMYdN3 (39¢M3INMN 015653IMMAMdNL
908sMmo bmM309mM©YdY, SM 3M0L SIZ707Mo.

396gMyemn 3Mo35ma3gMM3650nL LHomNbHN3S

64%

44%

Hm3 996938960 J3mMmbo 396933760

393900 B jomgoo

3fMoxngn 43

64%

46%

Lodysmm 896913760 bbgs

R3960 39693533600 N33MLOBNENMIOPMNS S hM3 39673876¢HNL 56% Jomons.

R396 3060659M700 Jom 0653FMMIMYOL S Bo MNVBILEMM goM9TMUL, MSBILEMM S6IBMOYMYOSLY S LoMggdgmb
300350MOmM; 335L AMBIMOL bymRsLNL gabgMImMN LblodMds, My Logdome MbYY. Jomadalb bamasbinb 370560
2022 Bmaob 31 ¢093930M0ob dogmdomgmonm — 1,200 oMb, bmmmm 35(3700L 1,400 moMmb 87o00896¢0s. bymasbob
9950005600 g96gM7mo bbzomds 2022 Bymb (3odMmdnma babab Lobsfmggdmme) nym 893¢9a0:

303MmbLo 8969359960 -21.9%
LSTsmm 89693396¢h0 6.3%
bb3zy 6.7%

2022 Bymb 143 o60b659M507mMm0 056598MmMAmMmasb 97,
567 68%, nym Jogmo;

A3960 056583MMAM9d0L LoBFsmmM sbogo 2022 Benab 31
093990Mnbm3nb 41 Bgemno.

89603365: 0156593MmMBMY00L MomMEYbmMds dM(3997m LyJE0s3n dmnEo3L Bbmmme LMMN 39653370000 ELLOFFYOYM
0156533MMIMIOL s 3 BMN(393L F30MMAN 3MI35607080 EILYFFYONM NS6SFBMMBMYOL.

SbozmodMN3N 3Mo3zomM3gMmM3Bads

<25 122

25-35

35-45

45-55 374
>55 359

afMoxngn 44

550

570

056583MmMBMY00L F965MAYBIONLS S dMYB30L 3MIBNENYBMHION 2022 Byemb nym 87% s 11%.

A3960 LYJBNBMONL LobymMAdm39bxemm  3MNb3N30
056538Mm3ImMyd0b $963MnymmonLY (M)
JLogMnbmgdab o339, M3  dmoEs3L  JdjnMo
d900b393900L, 0b6(30YbHYOOL, IBNIBYOYONLS O
3MMRILOYMO EI350090900L 113306 S(30MYISL.

R3960 B0dBobns PLogMmbm o  F3BLLOMO  bLOTHTom
39M73mb  PB¥MNB639mymxrs s dobo  TPdn3zo
399035M07L70s. 33000MmMdc R3960 LOTRTom goMyAmby
o 3Mm3gLYdnL 0Ly FMBYMOLL, MMIJMOE 013306
9835(30¢M0L $963MommonlL 50550569505
39M73mM7070L o PBMYB379mMymab FsbBY MyognmMydsL.
R3960 $3568M0mMMO0LY s BMmM3nL HLoGFMMNbMydL,
006539MmMAgmmy  JvogMonbmgdabs o  Lobobdmm
PLogmMnbmgonlb RsMAM  LojoMm3zgmmdn dMLYOYMO

A3960300, Mmamm( LMy 3MTB03SEOM
3M335600b:30L, dYBFOMYOIMNS BIEMIE EO3N(339M
A3gbo OmAb3oMyxdmadnl, A3760 006533MMIMOND,
000670L3sMHBaMMYdOL o  bLbzs, TgLLdy  3nMgdab
39MLbmbosmyMa IMbBY(373700L JMBRNEIBENSMYMMBY.
A306 390789379000 A3z960 dMBbIsMydMYdNL, 03bs3-
AMM3mMgdnb 36 30d65L3SMBHBOMM]ONL 39MLMBbsMYM
06g3mM3o300L  3Mb3Mgdnmo  ©0d69L30BO6JdNLNINL,
396mbogfo, 3Mm3mMm30nmo s myzohndnmo gdoo.

dm3bdsmydgmoy 3Mbx30076(305mMMMASLY (M
dmbo390m0  JLOYMNbMYOSLVE  V393T0MgdYMAN
MY3NMI(30900 @  dsmn  dmbMymgonlb  3Maghngd
Logommzgmmdn  30moMmads  (nbomgor  ,,05Mg-
8nmoMmgdgmo  gomydm“). R396 B0dbo  30Lobszo,
(33m0y090L Bgbo 5396yMo s FoEs MYZYMI(30J00
o5 300gmMmad700 J9LY0YT0LYE F733339mma. 2023 Bgmb

Jgbods30nbN oMol

89a960amo.

dmmm  mobo  Bamolb  gob3ozmmosdn  3m33560580
LoBomMAmm HM330L dbmeme 1 878:b3zg3s ORN]-
bofs 2019 Bymb, 40 M]3y 3MmM3nLYBIMOSBMONL
©539M33000.  LYJ3noL  dM33zmM3>  LdFJoMN3xMMUL
396mMb3admmOonl  TqLododnbo  RdzohoMycr @O
dMmM3nb  PLogMmmbmydob  abL3gjEonb  LLALLSbYML
00300Mmg0. 3MmAnb  JLogMmbmgdob 0b6L3g](30o3
dmbndbyem  T90mb39g3909 Om33zmazs  RdshoMo o
50806y, MM3 3MA3sbnoLb of Fgaydmm T7dmb3zg30L
00300056 3M070s, TgLLd3NLOE, 3MB3360SL SMIBS-
00 bLoBJ 30 o S 30LMY.

M939ma307000 dnbgy300m

©5300ygo 0bgmMmas30mo JbogMonbmgdnlb dsmmm3znl
LoLEH]30L  (ISMS) sbyMa30LM30L  AMLLBBSYd MmN
3Mm39L0.

3Ma3s600L 06g3mmMBS(307MAN 7bogMNbmydaL
©935MHo3796hn  v6g9MnT3omeEqdmns  ggbgMmomyma
oMggdhmmob 606539. ©x35MEHI376h0 nbgymmMdsinnma
7bogMnbmydoly ©O  cdmmoomonb  Mabigdol
3M9396(300Ls O godm3mMgbab dndbom, dbsMbL 3dqgMmbL
0b6ggmm3s3omon  YLogMmbmygdolb 3mmohnldgdobs o
3MbHMmmnb 89496083900L F9379353900L.

89603365 0156593MmMBMY00L MomMybmds IM(3987em LyJEnsdn BmnEe3Lb Bbmmme LMMN 396533700000 ELLYFFYOYM
0156533MMIMIOL s 3 BMN(393L F30MMAN 3MI35607080 EILYFFYONM N3BSFBMMBMYOL.
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R306N LOUBMSOCMIdO

A3960 LYJF03B6MAONL B9339MdNM, J37Yyb0bLM30L 3BNT365mMmM3560 MBLSbYMYOAL B0BMEYOSLMSL JMMNS, 33MNIMJOM

A396L 3oL7boLAZ]OMMOSL GoMom LIBMZIEM]d0L BBy s dJhnnM B3d0x7dL 30a530 BobLn gob3znmaMydalL
AboMEsbaggMac. 38 BndsmMomadnom gobbmmngmydnmn A3g60 Medwabndg 3Mmgdho smbyMmamas J33dmon.

NATIONAL GEOGCRAPHIC GEORCIA

2012 Bymb  o309Mbyo  S(s)n3 National Geographic
Georgia (,NGG“), Mm3gmn@E 80Bbs 0bobo3zL Jomoymaon
LOBIMBOEMYONL  (36MBNYMYdNL  SBomgdsL  d79b7dND,
obhmmogmo o6  bmEnsmyMm-93mbmadngyfa  d73605M7-
09000, 91939, HJ6MEMmMgNxdL Tobobyo.

©ooMLYdOL  EEMNESb, R3960 ©ORNBSBLYONM, NGG-n
Smbndbymb J9fMbogm National Geographic-ab
Jofmmymabm3zsbo 39MLONL godmg39ybgdoms o bLojom-
033MmMbLOSE  S39380MdxmM0 Fobomgdol gemosmyMma
8398myqb900bm30L BMIBIEYd0 539070L. R3960 TboMm-
gm0, mMaabnds30s dbY37 SHoMadL MMBoLJNYd5OL,
MmagmmMgdnEsd 3odmaqbgdn, 3Mydbho0g00, ™Myj(30g00
>  Myaombymo  LOEEBbASbsMMdMM  nbn3NIHN3700.

J9Mmbsemn  LIMEOL,  PFsEgL  LILBIIMYOMYOL,
000M0OM™MY330Ls s 3960hgbionm LOLEAHYTSL HRSLME

17f0800900.

= L 2022 BmnEsb 0dsfmmgds 3gMmomenmo mmbobdngdgdon,
LOSE PPMboMAL T30mb3gmadn dSboma gsdmad350900b
330MM70L, BMBHMaMIx370L s BonbMmdgmMgoL G9b3g0056.
d0bndb7yma 3ghn3mog00b 30d560s FMbsMBn 35897 9d9m0

) =3 65307bJ30b 3MIPESMOB00.

20236056 0589380emM05 g1MbmMobL bhoHngdobLASBYMS 36MONnEN LIbOMO)ONLY S 33¢HMM]dNLIMBIBaMgmMd0m,
Mm3ImydnE bamB3obsb3zemdn ngdbg0s ,,Lomgdbydhnb” sdMbybHYdOLIZOL BILNSBN Hymy30d0nc S MITE)6NI]
30gMymo sMboo.

BNBLS6XCNL LILON3OSN

A3gb  35Mo  3msbognMo  B3yLognbodn  Bodmzbagmo,
bagoMmm3zamm3n nlLo MMBoLdN]dNL dmozsma b3MBLmMA
- Bobobmab  gyLbHnzdmn  AbmPmembL Ly N7LmM
J90LMYMYdMdL, oMogmMgdL, 3IMA3MBdoHMMYOLS o
97L03MLYBdL 0BNES3L. gL bymb HBYMOL bLogoMm3zxemMU,
8obgb  JmobogyMo  FLogob  gmosmafo (3360 M.
33LHN35MOL F;v33Mn ndS6N RA376L MygnmbTn Lol 9bab
3mM37xmafMndI(3059.

B06sboemnl  30M3gmo  RgLbHN3dmo 2019 Bymb  RshoMmeos
> 0 BoM3shadsb doombos. 8aLBHN3dMA3S  MmgmM(3
30030emMMdMN30, S1Y39 NEbMmyMa 8xennb BoMIMBoa)bmMadnL
yofomads  dondymm o,  domoob  BoMm3shgdgmon
LaadNYh™M MMbNLJNYONL 89898, dowIBYESs BILHN3IMOL
ymagmbmoymo  RohoMmgds.  x3abhnzsmalb  dnbolsmaMmo
bym3dm3563m0n 305656c0M955 Bmbyoss.

2022 Byemb gqbHN39mM3s 9 dmdL LhToML PY3oL30BIMY (o
Medici-b 30Ms306M gogm3n 400 50ndL3S doynMYdgmMAs Boby.

30639335b07M0 dbomasdMmnma mM3gLbEHMOL RSIMYSMN070d RILAHNZSIML 3608369(MM356 LOZgsB3SbIIEMYdNM
©H30MmN35L 960g750L. sbamagsdms dboimbydn Magombab 993L0 J37y60cSb BobhaM 3mMabxd8n BMbSBaEMMO6
9, 5339 36MOnM FYL3MLYOIMNSE gMM, b3965D7 BxLLMPMdMI godMENS6.

L,LNEIBITONL” BNIM LSMMONL BbOLMPOSIMO

bambomsdymMm L3MMBHO dogmnob IMm3momamoas bojom-
039mm3n. 3;o3Mmdnb dogm 1Byzgho domobb3gznbo
> ,Lomdbyhob” O7ydn3n BboMmsgdgMmalb Bysenmono,
943794065 LogMSTMMOLM  HYMOLAHJONLOZOL LM PRMM
0039%900039ma  sgnmo byos Lombomodymm L3mMiob
903sMonmMyd00.

A396 1337 13 Bymny, Mo LoaJoMM3xMML LambomsdyMmm
3909M3300L  ggbgMmomyMmo  L3MBLmMN 3o 3o
A3960 BbMoEsb Losmbomsdnmm L3MMbOL BboMesggmMms
dbmmme xnbsbLYMn Blmomomn s TJgdmngsMmamgds:
9Ms35m0 Bemob 3ob63s3cmmosdn A3zgbn bymaddmasbymmods
o A3960 a3RNdIBydgmN, gnmMgn M3nd30mo, SJHnMo
0056538MmMAmMOEH96  LoJoMm:m3zxmmL  FM3MMASLMSD
53 L3MMEAHOL  3MIPMIMOBSEONLNZNL  J37Ysbobs o
bmgymoaomdn.  smbndbymo  domobb3g30L 50098500,
L3goMN39mMMA PBSL30BJIMs MOTEYBNTY LoagmMmsdmmMabm bLocmbamodnymo s bEMHOMMEAL AsB3nMbohgdL s 2023
Bemab FIS 0930L18sma bhnmoo bymbomadymm s LEMydMMENL Fbmgmom Axd3nmbohnb dob30bdgm 937yboco
09465 sMAgymo. ,Lomgbyhob” L3MBLMMMONM d539MNS6Tn gsdsmomymon BHMboMo P3My(39EI6HM L3MMEBIMO
dm3m9bs nym bagoMmmnzgmmdo.

LLOEMIbghob”  dbomsdgmoom, LsJoMmM3xmMmL  9MM36xm  3nbL  ym3zgmbmonmo gdma3s  1bngsMIMO
Jgbodmadmmods, dbmamomdn LYY gbm  bLombomodymm gdgddy n35Mx0BML. Tg985¢0, LogMMETmMobm
J9x00M9090%9 Jofmm3zgmo mmnbomsdmggdal sb3sMaBMONL N339 sMsgMmmn BoMashgdob abhmmMos g39733L.

L LOSMNE 3DOMJIMTONS 01065@3M3NL VMBCN”

»00gMam 3g0Mdmmos 0o63am3nL gmbeab® (WWSF) 394860m, 336 gozbpoom 3oM3zgmoa 3gfmdm LOBSMIM
bagomm3zgmmdn, MMM EsFMamn 39HM6900L LOBMEIEMYBSTn NbHYaMI(3NIL PBYMOL bgmb s Boc sdma3L
08 35(h0300b(3995LS Y dSMNIMYOSL, MMBmMLS3 NbNbo NBLLbYMd96.

»LOEMIBHOLLY” S LOBMZIEM]dMN30 T7aMBoMYMMA]BNL EORNBIBLYdN, WWSF-0 80Bb5c nbsba3zL 03 FoMaLIS(3-
7900bL dbomesgdgmal, MMAMad0E LoJoMm3zxmmb HyMmabhmmonymao donmnsbmMdNbM30L MB5d3n IMBIBNMgMAbH6
9, 31939, 3500, 30633 LOYMSBMMALM LOTI30oMAM 3nbNYdTn FLLbYMMOED9L. 0L vg3MgmM3g BMYOS3L EogMmom
070Mdmmmo $563M0mMM05H7, 85mmabo gobsnmgdnb Fomgdsby S IMMRLOTYM 3oITBIYOSD], S JbsMY0S
000 3MILMYMBENM356 153383900.

Forbes Georgia-d8 ,Lomgbypn“ WWFS-0b osfmbgdobmzob 2018 Bemolb Forbes Social Impact-ob  $0momb
8995M%37090M© IdLabym.
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SMAM3MMOBNICTTN 3OMONI3O

R306N SMM3MAMIBNITN LAOMITIOIMO
CQIO356@IXN 3REM3OAMIMSNON

LYOMENMM FREMMOYIMMOS “boengbghdn”
36.3% 36.3% 16.8% 5.6% 5.0%

09M306 hohndg30 30mMgn Madnd30emn 2emggLo myymMos ©9300 BMI6(3 dmMayMo 053000 35319mMond30M0

38.2% | 61.9% 28.6% 9.5% 100.0%

A4

Silk Road
Group Holding
(Malta) Limited

61.8%

Prometheus
......... Holidngs
(Malta) Limited

100.0%
v
Silk Road

Group Holding
LLC

95.0%

A\ 4

33L boangdba) |,
3mannbgn N

100.0%
“Qarva

Vv Limited” Malta

LL boggdbgho LLC

49.0%

100.0% J 100.0% J 100.0% J 100.0% J 100.0% 51.0% 4,
d3b bmm3znLo ()03 agfogm 33b bogng g0 33L 350357L bagom-
(98399500 3(2)03 NG 390Mdmmms (93MmboyL ®390mm (58708000 33 Jofze
NoS N GD) bagomaggmm 0365003mB0L mMbBon bagofMmmzymm) s hoyfo)
~~~~~~~~~~~~~~~~~ « 06000 3gmMMoOgmMmMdS 30Ma30M0 3xMMIEMOS

“LNAIBIONL” SIBNMBIMIdN

R396 ,Logng MMYE $3950L“ (SRG) - gMo-gMonn 653Yy3560 3gMdm Lonb3xLAHNEOM F39R0L 65BNEL BosMIM358760.
5317930 39335000L MygnMBT0 s bagdsmmzxmmb 53MBbM3n30L bb3ssbb3ls byjhmmdo M3gMmomgodl, dobo sjho3d0 30
2022 Bmob 31 ©93980M0ab dgmdstgmonm ssbenmydnm 2.0 dognnsme mamb 395g96L. SRG-L LoJB0I6MOS by,
domomog bydhmmML Imo3o3L:

- HMIBLIMMEBHNMYdS: 93930MJOL LdFJoMNZYIMML (396¢HMIMIYM SBNSLMSE NbBMILAHMYIH MDY, HIMINbMYddY,
L3M30608dM (30LHIMBYOLS S 3MBHNByMYdD] B3coMBNL LyFysmMgdom;

- bathgmgymaybngoiom dmabobymgods: ,boagdbgho’;

- 0656L7yM0 AMBLSbYMYOS: ,Lagng MmYE 85630, MMAgmMAS(3 AMIS35mMABn dgLademmy, ,,Lomgbyhnb® SdMBybHYOL
9MMOmMN30 B30b656LYMO IMALObYMYOS TabSZIDMU;

- 1dMy30 JmMbg0dy, JsL3nbdemMOS S goMMdS: YJdMI30 JMbyonL 3mMbgzgmo (MmMAgmo3 8xads 3obznmamgdymn
5 33bd30MIMYdgMN LOZNNMYONLS s nb7dnLESL), ISbMMgdnm 375 dngmnmba 3T EMmMOMAL 3JhHn37000S S
11-6gm0sb0 godmEenmgonc dsb3nbdmmdabs s gomMomdab byjbhmmdo (LobhxdmMmgodn, MabHMMBdN, JoBabMYodN,

310900, b3mMmbnmo 396hM7d0 s 5.8.);
- 9bgMaah03s: 9.8 3585330 LnddmyzMob 3neMmmymgdhmbsgyMo.

39603360: 893mor dmEg3nemn gmMm3mMsnnma bhMmydhams oM dmoEs3L Yy3zgms Fyomyeym 3ma3s60sb. 3mm3mmosogm LhMIJHyMsdo
2023 Bganb dmbes (33em0mgds - 2022 Bemob dmmmb o300 3537mond30emn Benmdws ,Rhinestream Holdings Limited”-ob 100%-056 Gogb,
»Rhinestream Holdings Limited”-0 30 gmmds ,,boangdbyhab® 5%-056 Bomb. EM)3560gmn dEamMIsMIMBINM 3001 35303300 3nfMs3nfMm
RmmiL ,,bLoegbyhob” 5%-056 Bomb.

R306MN 3B 35333 MNM3OTXMSNLY @S
SMAM3MMOBNITN 33OMONISOT@XMSNL
3063N0NOAMISNL3I6

bandgm yMM3MmMsENYmMn dosMm3d A3zg60 d0B67LAMPYMAL JMm-gMmn dmozsfn 3odmdMmazgdgmo dogmys. Azgb
9609369mm3b500 3o30D5MEY0 S 396330003M©NM 93965L369Mm BeMgddn S, SFILMSL gMmdE, Azgbn dnamads
3mM3mMy301mo 305Mm39mmonb dndsta 13xmMmagLgdMS.

A396 39636y3ahmn3 33EOMMOm, 8o35)3xMogbmom A3zgbo bymBdm3sbammdnbs s FoMmm3znLb LobLEHIJOoNL
99337d0MMOs, Lsylzgmgbm 3Magbhoznb Tgbodsdnbse. dmMBNdbYMEL dbsMmesbaggma RA396 Lbldssbbls dnd
My3nma30s 993007893790, My(3 bamb 7BYmMOL gdodF30M35MMASLY S SMMNEb3zNLYBIMNIBMASL, SMyanmMaMYdL
1M09MomMdgdL 3J3nmbymgol, LsdgmazsmynMmgm LSdFML, bymddm3s6xmMmosLs s Lb3zs INbhyMaLydYMm
dbsmggdL dmMAb.

- 2016: 3030m90 30M39ema Myonbgo Fitch-obgsb;

- 2017: 353m3333000 3003900 MAMNZS(30d LdFJosMM3xmMmdn. bLoBgm3zsmynMmgm LsdGML ESTMY3nYdgMm Bg3M©
536036900 hge $MBILO, bagMmsTMmMabm nyMowoymo gomds Dentons-ab gsdmEnma nxMmabho;

- 2019: 399m3733300 J3MMMOMNZS(30900 s dn30mgm 30M39ma Mynhnbgo Moody’s-bgob;

- 2019: 3030090 3mM3mmM301m0 3oMmN30L LobymAdm3565mm Bn0N™50900 (,835MNZyMMENL Lobymddm3s65mm
000000090900%), MMIMyd0(3 30dB3© 0LObIZL 3MB33600L Fomm3z0L LOZNMb]ddg bLobymAdm3zs69mMmmM dnN™M)0500L
19M1633mymasb, sxodnb 3Mm3odgbhobs s FLsdsBnbMdNL 3Mmdnhghob 897absb ,,bomgbyhab® bodgmzsmyymgm
LSOGML J39MMEI6M7d0L Loboo;

- 2020: 35dm37d300 30M33emn Bemoymo s635Mndo;
- 2021: dn30mgo 30M3gemn ESG Mynhnbgo Sustainalytics-obgsb;

-2022: 393009mnb bygMMSTMMOLM 03BMYOB] DgmMg HNSB6DSF (305 Bmx35LMYMYo - 3odM3933000 J3MMMOMNZS (30900
9 (0335M)R0636LNMY0 Yy39ems SMLYdYMO LLLyLbM NbLHMHB6H;

- 2022: bsdgmzsmynmgm LddGML FgmMy ESIMIYINEId MmN Bg3Ma gobd L ms 35bmagMmn, nbMsymdn Lassm
3M33560900L 3oMN30L godmEEnmydnl ddmbg, bahgmgimanbazsiom begmmdn gedmsnma 396733M0.

- 2023: 03060365 M hnb MmmULO, INSEAD-0bL by hogoEnmgdymo omggjhmma (IDP), baddmb s semdsbfymgdgmo
8o9m@EEomydnm Hhgmg3madnbngs30900L, Hydbmmmangdabs s dombgdbolzob LEyMMBn, S ojxmNs dmomy,
g8oammAgnmo 3omngmoom, MmgmmEs 3700L smAsLMYMgdgmn, MmIgmoE 3xdomds MO3wH603) gmmAsmyM
990005 5 gobamomod 3MmMm3mMmyEnsdn, dsm dmMmab , The World Disney Company*, ,,21st Century Fox*“ oo ,National
Geographic®, Mmgmm@E bLodgmzsmyymgm LOdGML sbogmn ESAMY3nEYdgmo B93Mo, oL 9o, MO 08537 Bmb
Moo $mMBsLAS LoFgM35mMyYnMgM LIdFM EIHMIS.

A3960 B9L70s S LyJoMM3xMMUL JobMBbN Lydgm3smyyMgm LOdFML F73500a8706MMASLY s 35L7bnLAZ7OMMOYONSH
©0539390M709m 3oM3397m LI3NMbYdL gobabomogb. RA3960 BdsMm3zgmMmmdnmo Lobymddm3zsbyemm domnmgdgdn
69L©]d0LS O Lojommzgmmb 396MboL dMmbm3zbgoal LMYMYMRSL 0bsbs3L TndBsE, Moms ,Lomgbydhob
3MmM3mM3079m0 3sMm3s JRMmm dgho dM30009L F9LSd3FLMOST0 bagmMmsTmMabm bd7350xbM 3MIJHN3Y0Sb (s,
535300MMNMS, 3t IM30JL B0653MB)3MdST0 3E80MMBMN30 396MBAL Ld3SMEIdYMM ]OYMO7OMSb.

J0NIN3S @O 3OLBBO3NLMOY

3MA35605 E&RC 3mmoahn3g00bs o abbhMygdEngonlb bLMyma B53Mgd0L 99793539000, ©EIb3760LS S EIByMZ30L
3Mm3qL3ns. ERC-b mxnEgyma 3maotnidgdonbs s 0bbdHMYJ30900L F98705L 3gMoMmadL, MbsE Lodgm3zsmyyMmgm
LadgML FgbLd3BNLMBNL 3MBnhghHoL EITMY30EIOIMO MO33FMISMY gobnbomozlL. sMmbndbyma ©mM3nd7bhgdn
Ladmmmm 30Md53¢09 N3PdMm 37x69357M70MS0 dLHYOY.

N6eAIMILONY SIMBLEXNIGN

89Ms 4399M0o BnmnmydYmo 359mb3793700bs, M 3MLYOMOL NbhxMgbms 3MBBMAgdHn 56 3MmbbENYMa nbHyMabmy
3Mbxmngho bddgmz3myxmgm bLodGML 56 SMBSLMYM]O7mn bymIdM3369mMmMONL BM33MIMO7OLY S sm TxLdS30L
30500 0bhxMgLbyoLL 56 Lb3ds AM33MgMAxdL mMAb.

80omMmgn My3nd3znma - bodgmzsmynmgm LIOFML MV3TFEMBSMY; SeMgJLo IMBYMNS S J30E BMI6E dMmMagMo,
MmImYd0E 9MNd6 LLTgJMZsmynmMgm bLSdGML 6930700, S53M™M39, ,LomMIbghob® Lsdmmmm d7b63x0ENSMA
390L33700M7700; Bom 37300 FgbodmMYdMMYY, 333mMYbs dMIbENbMB LyFJNZdMynMgm LOdGML gosBY3ghnmMYd70B].
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NBEVMA3SBNNL 3OS3ITXO3BIOS @Y
30353 NM3O MO

R396 33359M9, MM 0bxyMMTS(300L MMM S 509335(HYMO ZoTgM3690s 593xMd5LYOL R396L SNBEHMYLYdYM
dboM)70m5b 3M3Y6035300L go3F30M35MMASL S JoMgn 33sMM3xMMANL gobyymagm 6360mL BoMmImsoagoL.
3709350, R396 Mygnmemyms@ gsdm33980 LL3MIYbnzsEnm EmM3NA6HIdL R3760 0b33LHMMYdNLM3NL, 0bLY3]
MmagmmE3 ym3zgmizsmasmym 3obsbmgdgobs s 3Mgd96¢s3090L.

SMAMIVBNNLY @S 3TTMONIB3IMSNL BNBEOOX3XIS
oMdMERS

3mM335600L oy dMbotymMmnbanL LoLEHFSL MOTEH60T) MYzNMIENS BOMI3L, MObLo BndsbnE, Lb3d LY3NMb)d™MI6
9500, 5M0b3M3bIsM7dmM700L IMMMENB700LS S 30B67LA)S6bAYO700L FgbMYMY0s, MMAB d0B67LLAHMIHaN7dOLY
> 00B670L PLOGBMNbMydNL MaL3IYONL godm LogMmmby oM T99Jd6sL O 39B6MBYdOALS S MYaRMS(30700L
70583MNbMYOLMSO PS35380M7dYMN FMmbm3b6500 BaLMYMEAL.

3M335605 5(3boxdL Bymm356 HMmMgMIbEHMOSL 6900L3ngMa Lobolb 3MMYRE0NL, F7dMNS3 ML, 3MMIBENOL
©3530656L700L 6 bymdq3Bymon goobadal dndstm. ,Lomdbyhdn“ BR300 oM 30Mxdm, SM 30533dMOmM, S
35dm9300 7RBMYOSL, 3 30bNm JM™MIAL 36 Mnd) MoMyodmL d0BBmLOL FqLOBIMANBYOMIE 36 dMLS3M39dMSCD,
8390056Y39h0mgonlb Bobosgmabgdnbm3znlb 96 ox0mMEMyd0bm30L. ,Lomdbyhab” sMEyMom MI633TMMAYML oM
dgndmos 9L350ML, JnSBMEMUL, JRMHdS dmncbm3zmb 36 dnommb JMmsdn 3nMs3nM 56 nMNds, 3o0 AmMAb,
95b337 30Mab 879339MoONm. S3Mdsmymns 6300L3ngMmo Loy 30MabLM30L BNbIBLYMA LObLMYdNL goo(393s nbyma
Laboom, My 9g0dmy0s BosMIMI©E)0IL 3MMYRB300L EIYPLIZMMON IBNBSBLYOSL.

RA396036 03183709m0s 3MndnbosemyMma JO370900 6 MmdmmMamMds - 3MB33600L d0BbyLO NbS BoMadsmamb
001033M30, 50869L0L J(3930L YBsMabo 3MMARJLOYMO bhobIMHYdNL S(3300. A376 3(3EOMMOm, HBMNB37M3YymMmm
399930M33cnmodnb 3mbnMoL bymdgbymds s y3zgms HMASL 30Mgdm, MM goMabhoMmadnmn nymb 67dnbAnyMn
3M339000mbNBNLNgMO J(3930L 36 MvMmMomymMo J370070900L 3M)396(309, MITSB do3MYbs Bxndmyds dmobnbmb
3mM335600L nbhyMgLyddY.

M30AMOBNITSN RO3O533MNMIDIY SbdSMIVDONO6

000nbsMg 80B65LLSJTNSEMONL ROMamM]ddn, A336 3sbmMmEngmgdnom s 393Mdamado  HMIBBSF(3NYOL
©539390M70nm 3bsMgx0msb. (0535380M70m BboMYgos®E 0030036, To; ImMab, T73yan 30M700 Y
LYdNgIHYYd0: dJEomMmbyMgdn/3stphbaommydn, bgmaddmasbymmadnlb B93Mgdn, d3nemmodnma 3md3360900 S SLgmo
d30mmonemo 3M33560500L goM3337Mma d730MbByMYd0. goMs 530by, dbsMxq0n Ad0M3MY0NS6 ©S3530MYdYMSCD,
0y 9o 3bsfgb dgndmas dgmmy dbomolb 3MbhMmmma 36 3608365(mMmM3560 8o3emgbs dMmabnbmb dgmfg dbsmab
8390056Y39(hnemg09097, 96 07 sbgmn AbsmMggdn NdYMRJONI6 LagMmorm 3MbHMmMmabL §373.

A396L B9Lgosdn dM(3937xMmNs gsM33armn 7BMN3900 (359380M7dYm 3bsMYxd™Mb EIONMN 8oMNE)0900L
dgbobgod. dsgsmoms, 6300L30gM0 ES393dnMYdYM Fbsmab gomMnggds, MmMAmMoL MmoM]dYmMyds 1 domomb mamL
395MO70L, 9937000905MY0> LOTJNZdMYyMgm bLadgMb BobsLBsM S3H3NEJOSL, bmemm oy L393d0M]d MmN
dbsmab gomnggonlb momMyonmagds smgdahgds 5 dngmomb msemb, 35dnb Lodgm3zsmyymMgm LaddmMAd H6S dmn3m3mb
©53MY3000909ma 899905L9dmab EsL336s N3ab Bgabobgd, MMA Abga3LO ©I393d0Myd M GboMab goMnggds s sMab
35378300030L LYBOSOM, BNBIBLYMO NZSMLIBMALNO.

©5395390M7dnmn 3bamal 3oMNgg0900L FgLobgd LOBYLEYOM 7OxMYdxdNSD0 gfMmmo, LLdgm3zsmyymMgm bodGmMa
dnomm (0535380M707ma BboMab 3mmahnls, MM3gmoE 39MNgJ0500L  LYdSBMM J0MMdgdNm gobbmM(309mMadSL
0bLobo3Lb B0BbS. 3mmodngs F79LOdS370s AmJdgEn 396MBIEHOMMONLY S MYzYMI30700L, 3gMYmM3], BILL-0L
dmonbm3bgob.

m39M3(30700 0535390M7dm 3bsM7x0036 gobbamnymns 2022 Bamob 3mBLMmMANMyd7M BNBSBLYMN S63>MNB3900L
25-9 g3635MmH3000 95960336590.

93MmMMOMNas(30900 s 3M333600L ngM 3odMA3790Ymn bb3ls BNbIBLYMA nBLAHMNIGBMHION SLJ3] 77370 dSMYdS
3M39656(h0L ©535300M707m FboM)gOMI6 EI®IONM 3oMNZJ050mMd6 3035MmM]d5Tn. 3MB336053 3 YOS EIEML
839M0g70s (0539300Md1xm 3boMyLMSD goMnggdolL LOTSMNMNIE LOBSBIMM MNMYOMdsdg Tgho bymboymgm
30MmM050%7. 07 3oMng70s AM0E93L F997M0 37h03900b 5%-H79 B9 893bEYOL 56 MOM]OYMYOSL, A376 39 dNMN
35Mm, dn30mmo BgMmommodnmo sL330s Syabhmmymo 3M335600L3S6 96 T7LST) Bbosmolb 94L3gMHLasE ndob
dgbobgd, MmA dLas3Lo 3oMNZ)0s IEYONMONS LOBSMNMNIBN LIOSBMM MOMJOYMY0N S LIFSMNMNSBNYS
530656b9M0 N35mMbLIBMOLNO.

33OMONIBOT@™MSNOIN
LOMITOIMO
A3960 383M373(MMB000 S bgmddm3zs69mmanb bobgdab bHMYJHMs 893cga650MN:
A
S900hob 3m3odgho % Lsdgmzsmyymgm bodgm (,Lodgdm*™)
d9LO0330bMBdNL 8069MamyMa
3m3ohgho ofMmgjhmmo (CEO) N
bgm3dm3569mmods
1 >
3306gMagyMmo
©ofMmydhmmab
dmya0mMY700

La3gN33emyMgm bddgM (,bddgM™) - BosMIMIaxBL SMISMBSLMYMYd M MMZSEML, MMy Bxm35mynMIMESL
17693L A396L LYFFBMOASL, LEHMIMHIaNSLS S 3983700, s sb)3g, A3gbL gabgMomym ofMmydhmmbL, Bobgdal
d7Lo0530LYo.

Moadob Jmdodhgdho - Tgggds LLFgM3omMyrmMm bLIdGML B693M]d0LESL s 35L3baLAggdgmos  3837%30L
3MBbmmooMydYmMn BnbsbLYMN S63>MNTZ70nLb dmnsbmdaL, A3960 Fos 3MBEHMMmMALYS s MAL3IJO0L FoMm30L
LOLHT700L BYEITbYE37MMBOSD].

97L50530bmMdab gmdndgdo — LOIJM3dMyymMgm LodgmbL dngMm Bgddbogma 3MBobny, MMM LOFgMISMYMgm
LadgML 693M700LES6 F7E70s S MMBJmMa3 Ladgm3z3mMmyxMgm LEdFML JMM3IMMeE0RmMo dsMmm30L 3mmoadnldxdLby
5 06LHMYI76¢H7OL PMAJ3L Bo0 BobLoMdSE, S3MImM3], B]IBbYE3xMMOSL 7693L Jo0ldnbys s FgLsds3nbmMdNL
3mmobhn3g00Ls s 333Mambadbymo nbbhMNJ(30900L omaosLy s gobbmMmngmMyosL.

3769MamyMmo aMmgdhmmma (CEO) - 35L1bnbdggdgmns 3mB35600L FsMm33LS S BoMg)6587, bymddm3zsbymmol
5 BaM3smmo3zb 3M335600L djiEombgMmos Logmorm 3M7d0L s LITgm3smyyMmgm LsdgmML dngf EIE)bnmN
LHMIH3NOLY S 39330L FgbMYMYOSL.

3769MomyMmo oMmgjhmmab dmagnmaggdn - 0603690056 ggbgMomyMo oMyjhmmob dogMm, 33M3A3s600b
3mb3Myhymo B0dsMmmymydq00b dsmm3znb dodbom. ggbgMmomymn oMmyjhmmolb dbosMmodgms 3m33sbnob
LYJ3056MONL ym3zxmeEMaym doMmm35dn dsmn IM35mMgMdNL BoBomay.

806gMamyMma conMygbhmma s gabaymamyma ccaMmydbhmmab 3mognmgqdn 9Mms §36056 bymddmzabgmmosb.
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Lo3dgonz3omyyMagm
Loddm

Lsdgm3zsmynMgm LodgmM 58358500 FbMeME 3MI>MISLMYMgdgmM0 673M700LES6 Txads.

693M900 2022 6mab 31 ©93930Mab AEamI>Mamdaom
- 30mMan M30d3n0mn — M33500m3dMY
- 30Loem 396303300 — 533FMISMOL AMSEaNMY
- 3m3yqbo oomyyMos - By3Mo
- (093000 BMSO(3 dmMggMo - 673Mo
- 859735 xMEmons - 693M0
- h9c $MbsLO - EIIMY3nEIdYmMa Bg3Ma
- by 356EMgMN - EIIMI30]d)mMn 693M0

2023 6yemb domhnb MmmLO S 07xMNS OM0mM] dobb96 Lodgm3zsmynMgm LYOFML SbamMn SdMY300907mn B7x3M7dN,
3L 870938, M3 03939 BambL By MBbSLAS LOTJN35MYYMgm LOdFM EIHM3Y.

doMoondn dm3zsmgmogdn
Lsdgm3zsmynMmgm badgm 35Lbnb3ggdgmMNs d9dc09ad9:
- ,LoEgbyHoL” bhMoHga00LS s LEAMISZMM 3983900L obLLBM3MS;

- 3969MamyMo cpoMygbhmmob 603365 s B)sdbgyp3gmmoy;

- 3m335600L 333MBHomyMo s Bmoymo Fgga700b, 3M335600L Tmggxdab gobobomgdabs o 5nbsbLYMN
dgmadsmgmonb s6gsMndggdab 3odmbom3s s 3900939000 dJ3nmbyMmos Logmorm 3Mdabm3aLb BoMeggby;

- 3mA33600L dos 3MbHMMmELS s bymddm3zsbgmmdnlb gx3gbHRMmMONL dndmbom3zs S TgEHaJ00L
39J30mbyMmoms bagmMom 3Mxd0LM30L BoMa06y;

- M0ob3g00L BsMN30L 3MmahnldxdabLs s LobH3xd0b JBIIHIMMONL RBMY63xMYMRY;
- 3mM3MMIE307xmMo 33MM30b 370033b700390mMBY, gondxmogLgds s 3MbhMmmmo;

- bagommzgmmb 396mMB3ydmMmMAnmS s R3960 Bxbgdnm gobLBdM3IMYMO L3S YRMHO70N S AM3SMgmMd]dN.
69Lgg0s nbogmgo R396L 390337MdY silknet.com.

bLadgmzsmyyMmgm bodgm ToBdbo 0bobozb gMdamM33NI6 LEHMIHYENILS > IMIMg3500056 TgLsbMYMYdymM
LO3NMbyBL BMMOL BIMIBLNL BomB935L.

bHMSHIENS ® LYIJNZIMYYMgmM LOOFMA SS3H3INES Bemob LMahgaonmo 3Mammohghon
3 07390 S 0MY0ES My3MMIYM 3633MNT70L gbgyMaomyMma
©0ofMydhmMmobasb smbndbymo 3MamMmoghgdnb sebMmymydal dgbsbgd.
20656L3M0 390093700 ® :mn0MIYNm dgbzgMsdg gobnbnmgds 30bs6LYMN dsH3670MYd0 (o

39ML3gJHn3900.

® LYOFMAB EIITHINES J33MHIMIYM F70098700, BanoyMo BnbsBLYMN
5635MNTz709 S BemoyMo sbgsMndon.

80s 3MmbhMmmann, BoMm30L ® Jns 3mbHmmon, bgmmddm3s69mmanb g897bhnMmMoOs s Mabgn

39399H MM s Mabgn 8560bnmgdmes s F7Lsd330LN J3790900 bmM(307MEIdMES
Lagnmmgdabsdgdm.
ddsMmm39mmoOS ® S900hnb 3Mm3ndghn, dogs dSxendhnb FndsMNYMHOsLMSE JMm,

M93nmMIMYmMo Bx53bje39mMmMdSL P693L 3M333600L Fogs 3MbHMMmMALY
o5 Mob3oL domMm30L bobhgdgob.

©5930656L705 5 BNBSBLYMO
83693599600

® LYOFML goSBY3xHNMYONM, 3oAM31nT30 §3MMMAMOZS(30900.

05603369, by§3056MdS > F7xz35b90S

LYFN39MYYMgM LIdFML B93M7d0L FgMAY3s bE]ds 5 BeMab 390m, SJE0MByMMY bogMmom 3Mgdsdg SALEMY
b3dnb 3093990 57(30MmbyM]d0L 50% -B9 dghom. badogdmb B73My00 H6S 01Y3696 Lb3ldEILL3S dNBOB]L s 3MmMAygLoym
bazgmMmdn godmEEamMydnb dJmby 30Mgda, MMAMYOLYE 97300 YEI3M Fomomo Jmosgnmo bhsbpsmbgon, 3Mmaqgbo-
7m0 30mB93900, 3M©BS S 3odM(3E0MYdS.

A396 oM Bng39RB0S, MM LYOFML B3NS YRMHOSTMLNMH3700L 35000L F7BMY3Y (oM BxLEYdNm 3o6LIDMZMY-
mo 3980b393900Ls) Mol Lo3d3MEIdYMM 6 0gbjomEs 3MB33600L 0bHyMaLyddn dndnbsfy 3gMomedo,
Mogo6 3Lae3LAs F7BMY3903s Tgndmyds byma Fgndommb Lodgmb B93MgdL 03 (3MEBALY S gsdmEnmMyoal
RSBMYsmMNd90530, Mm3gmoi LOBLSbYMOL 3500L 1393d0MEYdS. MPIES LOOFM S F7LOOITOLMONL 3MBndyho
89658MdMd56 33 Laznmbolb 3gMomeNMS 3o6bom3sL.

»0965M370s Fqbobyd” LojosMmmzgmmb 396mMbolb J7L3d530bSE, LdsFENM LIBdMEIEMYONL LoTJM33mMYyyMgm LodGmM
36005 3M0 (393090, by 330MY, JMo ESMY30707m 693ML, 07 ngn BosMBMSg9bL 5635MNAZ3Mgd7m LOBSMIMU,
MmammE3 395b gobLIBM3MIZL LogoMm3xMML 356Mbo BILNSBO Jomemyxdal dsBMOL Tqbobgo.

J7bLs0d530LbMBNL 3MBahgho 89037935390L M30008985L7d0L JombzsmML, MMBgma3 PbS 8753LML bodgm3zsmynMgm
LSOGML yzgms 693M3S S YyM3zxMBMOYMIE Foo3MBHMMMAaOL LOOFML s 3MBohyhHOL MN30089R5LYOSL, MM
©3500806ML, 01 M39)bs® JRJIHMI®© BY6J30MboMY070 LodGM s doba 3MBoGHH)d0. M30MT7RILYOS Hb©S
oymb mmngbhoMmydnma 03 B3momdsg, MmIgmoE Loogmd s dobds 3MBodHghHxdds F70(Hsbgb 3MB3560580, S
8396L3700M70000 08 LYgMMy0dY, MMIMYOLY(3, LOdgGML 56 Fobo 3MBohgdhL SBMNm, 3o93xMdmLYdS LFnM©OY.

S>yenhnb 3M3NmomHn
S9endob 3mdohghn LOFJMNZdMmYynmMgm bLadgmb B93MxdoLEsd Fgads, MmMIJM™gsd gmm-gMoma 3s0b6(3 SMab
©53my30g0gmon B93Mmo. Syodob 3mdobgholb Logdnsbmds Myxanmomyds LdFgm3zsmyaxmgm LsdgmbL dogMm
©39(h30390m0 F7LSdSBnbN 3MBohgdhob Mygnme3ngdnm. 2020 Bmosd Fows Syabo sPabhob Jmdanhyhob
05939800905M70330 8930009.
693M700 2022 Bemab 31 093990M0b dogmdsgmonc

- )9 $MbsLO - EIBMY3NEId MmN Bg3Ma/Md30500mMBSMY

- 8537335 dyMmmsns - Bg3Mmo

- 093000 MS6(3 dmMggMon - 693M0

- 35bogn 396308300 - B93M0

- bygmo 3s6EmMyMA - STMY30EYdgmo Bg3Ma
2023 69mb 33 hnb MmmLO s 0emas dmomg 3999M b6 syodab 3mB3ohgdL, dsb T9dcg3, Mo 013539 B7mb H©
$mboLAYS EPSHM3S 3MBnhxH0, S bHmMs 356mMgMo gobs 3MBndghob M33500mMmIsM].

35b1bab3ggdmmdgd0 s bojd036mdy

Syohob 3m3odydhob 5396430700 @ AM35mMaMdgd0n gobabodm3mMads ,x35b036n Jomomgdal dsBMaL dmbobgd“
396mboom (s ,,0965M37md d7LObYd“ 396mbam.

90> 3mbhMmmmao

LoBgm3z5emynMgm Lodgm 35b7bobLAgxdgMNS Bngs 3MBbHMMmAL LobH)3xd0bL FgbsdsdnbMoSD]. sSxEodaL 3MBndhyho
19M1633mymab 5379300 dogs 3MbHMmMmOL bobhxdob BYb]EMbaMgdSL, 3oL MdNgIHIMMOSLS s LodYLEH]L.

30656079 3635MNT3 903036 (0335330M90ma 3608369mMmM3360 bognmbgda
- $317930L LasmMoEbzm 3maodnggon, doMomon F9RSLYdJdN s FLygMmMOgdn, 300 dmMab, BILL 16-B5
83o003b3my;
- @¥16d3ombomgydsn LSBIMIML I3700L TgbodsBNbMOS, MmamMmE JMBLMmMONNMIdYMn RBNbIBLYMN
5639Mndg700L 3MIBS©Yd0L Loynd3gmo;

- BenM3shoymo gnbsbbyMa s6gsMndggd..

3> syendo
- ©39M7300050MMBS S MONYJHMMdY;
- 3oBhMMYMO S SM3sadhmMMYmo baxzsbymo;
- 0833bIMM™OD
- doMmomyon syodmMyma bo3nmMbyon S gedm3amgbomo 3MmbdhmMmmab bosmM3z5d700.
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daLOBSANLMONL 3M3NHyHN
35LbabdzgxdMMO700 S LHJNSEMOS

- 387%30L 335MN373MMONL 3o13xM0o7L9d0L F7Lsbyd MY3MBYbEI3NJdNL 833385 S Bsmn LydgmzsmyyMmgm Lodgmby
5 53(30mbyMYd0LM30L BoMeggbs;

- 9000300 S F7LO03FNLMONL 3MmMaM3nL ,,LomgdbyHdn® SbyMa30L Txbobgd My3MIBxBsENYdNL FMABSEYOS S
3Mmamsdnb dgbMnmgdab dmbohmmabgo.

693M900 2022 Bmob 31 093730M0L degmdsfgmonm

- H9% $MBsLO - EIIMY30]d)mMO 693M0/M333F0MBSMY

- ©©93000 BMS6(3 OMMzgMmo - 673M0

- 30Loem 39630330¢m0 - 693M0

- 3m3yjLbo omyyMos - 673M0

- by 356MgMN — ES3MY30)07mo B3Mn
2023 69mb dspnb Mmmbo dgx9Mons d9LSd3bMONL 3MB0GHgdHL, MmamMmE Sbomo ™My3dxmMadMY, SbJ3 0N
dmamg 3919 s 3m3nbhghL. 03537 Bmb By $MBSLAYS EsHM3S JMBahHo.

bym3dm3zobyenmos

33bbabAZgxdMMO700, 5603365 S F7RILYOS
3969MamyMo eofMmggjhmmo (CEO)

»00mMJbghHob* 3gbgMomyMmn oMmydhmMo PIRMHOSAMbaMmN s 35b1xbabABggdgmMNy 3MA35600L ymazgmemanmo
L5g43036MONL BoM:M35LY S 3MB35600L BsMAMBSz)bMMOSBY, 3MB35600L dJ3nMbyMmms Logmom 3MJxdaL s

bLodgmzsmyyMmgm Ladgmb dngMm EaEaxboma LHMahggnaby s 89adnb FabMmymadnlb bymAdm3zsbxMMASLS S
Bomasmm350].

3269MamyMm omydhmmb 60dbs3L s 9x33L70L Lydgm3smyyMgm LdGM S ngn dsMmMI3L 3MB35600L LOFBNIEMOSL
33LM6 goxMMIZdYMN IMMInmn bymdg3MHMxdnm, 3M333600L BxbEYdNMS S LagsMmM3zxmMML 356MbIEdMmMBNnm
396LIBM3MYMN YRMHO3TMLNMYd730L F7LIdSBNLSO.

3969MamyMo eoMgjhmmab dmaggnmaggdo

8306gMomyMma  oMmgdhmmMalb  dmoanmggdnb BMYdx00 s AM35mMIMO700  gobobLsdm3zmMgds  3MA3sb0ol
Sm3sbMYMydgmMo EnMyxjhmmab dogM go3339m0 0Mdsobydnom.

326gMamyMma oMmyddhmmob dmsanmggdlb b60dbo3b SmBsbMmymgdgmon oMmyjbhmmo, 3mbiMabnmn smanb
dsMmm30L BnBbnm, 3gbgMmamymo cnMyjbhmmab dogMm go393mn 6Mdsb7d0b dgLsdS3nbY, MMTgma3 3obLBM3MIZL

»LOMIbgHobL” 39bgMmomaMo oMmgdhmmal dmaagnmgaonl 3M339HhabEnsL, 35bbob3zgdMMOSLYS s LyJdNSbMdNL
LRgMML.

3969MamyMmo amMygbhmmab 3moagnmggon s6g3MnaL S03M7896 s BILEYd0SH6 §9bgMomaMo afMmyghmMmab dag.

bymadm3369mmod> 2022 6emab 31 (093930MabN30b
- 053000 3537mMy0d30em0, gabymMamyma ccnMgyddmma
- oo 3333mM0d30m0, B0bSBLIMN afMmydhmMo
- M)356 0hy3nMo, 3M3xME0mn dndsMmymydnb ofmydhmmMo
- 3963 11R3Y, bam3gmsEnm dndsMmonmydolb omMmydhmMmo
- 60bm 356309, Hygdb03nM0 Bndsmoymgdab cooMmyjbhmma
- dmmd m3060560dg, nbymMmBs30nmo Hygbmmmangdnb dosMmmznb comggjhmn
- M7LYESL bL3S6N, S0MBxBHMS AMBLLLYM]d0L BndsMNYMYdL ofMmydhmMo
- 99 HhYy93gmadznmao, 5c08060bhMo30nma dndsmoymgdonl ccoMmygbhmma
- 0gmnd 9679795330em0 (Eli Enoch), bgymohgannbs s 0635bHmMdmsb yMmomngmormdnlb omgjhma

2023 65emb 0bxamMm3sE0gmo hggbmemangdnb dndsmMmymydal oMmyghmmMo snbndbs 390056 AmM3sdgc v389000,
S 99335 Immd M3060560d79, MMAgMAS(3 09653 xdMdS 08537 Byb EIHM3Y.

bLadgn33mMyMgm LadgML > bgmIAdM3369mMMANL 365BMonM9ds

05303500m3sMg ymazgmbmoymo dndmabomsgzb o LIdFML o 3MB33600L SJEoMbyMmms 3M7xdSL Sdma3b
M93mM396c05(305L LdFML B93MxdAL S65DMIYMYONLYS S LoMExdMNL MEYBMBNLYS s YMMT0L J7Lsbyd.
Lsdgm33myyMgm LddgmM gobLIBM3MIZL ggbgMamyMmn afMmydhmmMob sB3BMOYMYdSL.

806gMamyMma nMmygbhmmaob dmaanmggonb S650msnMgdal BabLby s 3mmoaholdsLb ggbyMmsmyma aMmgddmma
8396LOBM3MI3L, dJEMbyMms LagMmom 3MxdaLS s LYFgM3ZsmyymMgm bLodGML Tngf sEagbomo 3M33s600L
LHMIHaNNLY S 37330L dnby3z00.

A3960 3mM3mMo3ngmo 3ddsMmm3zgmmainmn bHMYJHIMoL Fob30MSMxdAL BoMagmMgddn, A396 6BMIYMYdNL
3M3gHn39000L 3osbg35LS Y gondxmogbyodsL 339339301, MM P390M7bLI EI35393dnMMO 3MI35600L FMIMY (o
3Mdgm3300560 30B6900.

LOS3IONIBOHIMIM LOLSSMUL
BI3AMISNL SNMB3MOVNIDN

3omMgn Msdndznemn sMab ,Lomgdbyhob® LoFgm3sMyyMgm LIdGML MO33FEMISMY
o ,bogmgd MMYE $33R80L“ EIIRYI6YOgMN, SJ30MBIMN S MO3TFEMISM]. gnmMan
Mo90330m0  mMmMOL  mdomobob Lsbymdbogm 3mmodgdbognmo 0bLAHOHIHOL
bamMnbbL 3neMmAgdbnsnm nbgnbymnsdn (1984-1985) s mdnmMAbLAL LabymM3Bngm
16039MLoGHIHOL 3og3nLHMOL boaMabbL ,93MBMBN3S s dsMm3s 3dxbxdMmmosdn“ (1987-
1992). gomfMmgn M330d30mb 5g3b sbogmo 3md3560500L gsbLbbaLs s BasMdshgdnm
dsmmn3nb 25 Bymdg dghn adodmEomyds, gsmom bmEnsmyMmo Jugmobs s 39Man
00%69LAnEaMANL gsdmygbgdom. Tnbo 0bEILHMOoYmo 365M-A333700 TMNE3I3L
HMIBL3MMHNMYOSL, 39GMMASL, YIMIZ JMBYOSL, HMNBLY s 967MEgHNISL. gnmMan
Mo90d3n0m0n M13Jbn37 Bamnb 3o6353¢mMmMosdn nym LogdsmMm3zgammb bombomsdymm
390M300L 3M3B0EIbHn o MIdey dbsmML PFgMbL LogdsMm3zgmmadn BdsdmmMab
L3MMAHOL Fo630N3MYOSL. ngn SMabL MBYbndy bLsdbsHamm s JymbIyMymo
mMmasbods3nnb  LogMosdmMmabm  LSOFMLS S @MBEMboL  BomsMIMboymo
mm3gbhMmob LagMmsdmMmabm Lsddmb By3Mn. ngn SLY3g sMab National Geographic
Georgia-L 5 60656EmM0L 3mabognma IxbngnL bagMMITMMaLM RgLEHN3 ML Lodgmb
05393500m3>MY.

SNMAM3N MO3N33NETN
o33 30M3vMMy

Semydbo omagyMos sMab Loy MMy 333x0LY dSJE0MbyMa s LsFgM3ZsMmyyxMgm
bLadgmMbL B93M0n, SLY3g, ,,Lomdbyhob® LsdgmzsmygMmgm bLsdgmL Bg3Mma. SemgqLbo
0mMgRYmosL  35335L00L, 35L300L s TPo SBnolL MYgnMbBxd80 sbomo d0BLyLHONL
8963003M700L 20 B9mdg Aghn 3MmMBaLOYMN godMEFENMYdS 393L. 0b 3L 974b3gMbo
30656L700LY S Lom3gMnm d3sMM37emMdNL bezgMmBn. Bobo nbEyLbHMoYmMa y6SM-
RA393900 3M0393L HYMg3MINB035(3090L, HMIBLIMMEBNMYOISL S F3gMMASL. demgqLbo
00MRYM033 3R1dDs Laggbdymom bimms MmdnmMabNL goMgnd5680, bojsmmzgmmdn
Sbomasdmenmn 3gbdyMonb gob3z0mamMgdonlb bymdgbobymdo. smgqdbo gmmob
000em0bob bobgmdBogm 36039MLodHOL (bagoMmm3zgmm) baMmabbL §3mMbmMAn3sby s
80MaMa30580 (1984-1989, mMBmns6n By39thno bsdbgymm Lydbsbymab godm), sbyag,
83M903L 0bLHNDHYHOL bamMabbL ggM3s67m 96580 (ndgMEMmMbN, ggM3sbos (1990-1991)),
5 go3momo 333L 93MbmBngnby s d0BBxLEL FomMm3z0L LomMdnbynma FgLBS3mMAL
3nMbgydo Witten/Herdecke University-8o (ggfmdsbos (1991-1997)). semggbo oxmagznMmos
>Mob National Geographic Georgia-b badgmb Bg3Mo.

o oJLN OIMVBIMNO
BaszMn

©3300 8Mbg omMaaMo FgygMmoces ,Lboang Mmye $338L7 ,bomdbydob®
3J30mbgMmbL, MmamMmE smbbomma, 2005 Bymb. 3oL 5J3b MMBMbAL

93Mmbm3030L LML MmIbhmmobL basMmobbo dMIMEBIMN33n S BNbSELHOTN
©> 093omo@s nbgymMmas3ormo Hygdbmmmagngdnlb LygMmdn dLbzom T
©d LO3MBLYMAIENM 3MB35609056. Loy MMy 337880“ dndsmdab
©56yg059c09 0gn oym 3Mmadhob moyma OmbEHMBOL LogMBLYMBHSEOM
3$3179390. 0b, MFIbMS6 gMNS, Bnbbybdn 3bmM3MmMOL.

EI3NEC VMBOB SMMSIMN
BazMn
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303030 VM ONO
BazMn

3oLNeT 3063N3A3NCTN
ono3330M3s>MNL

dmocegnem)

LOICTO 306CCTIMN

Eo>3MY3NIOJN
BaysMn

0597339 yMmans sMab ,bomgbydhob* Ladgmazsmyymgm Ladgmb Bg3fmn s 3L SRG
Investments-ob (,bogng MMy 33780L 6IBAMN) RNBSOLYMN EoMmydhmMa. B33
»0omg Mmye 3338L“ 2011 Bymb FgygMmors, MmamMmE KR0bIBLIYMN aMydhmmMab
dmagnmg, s 1 Bemob 3s6333mmds8n RnbsBLIYMN aMadhmmMab 0sbs3EIOMOSDY
©0560657M . 3L 21939 P39303 aMIJHMMOL M3653E]OMdS 3L SRG Real Estate-3o,
3M33560580, MMAgm0(3 ,Lomg MmY $39830L% 9dMI30 JMBYdNL LogdNsBMOSL BoMMS3L
Lagommzgmmadn. ,Loeng MM 3395330 3xoMONL ESBYJOSE] 53735 TYMMINS nYM
33mMmbo Sypohmmo 33L ,Ernst & Young Audit - ;mdomobdn”, s dxdomogs, Mmamm3
0996939M0, ,,00000L0 03630L“ 3685MNTYd0L 3n6ETN. 8537933 FYMMINS BEMMOL 39335L00L
00067LL3IMMOL baMabbL BNBIBLYOTN (2006) > Grenoble Ecole De Management-nb
3530LbHMOL baMobbL ¥0B67LSEANBALHMNMd5Tn (2016).

35bog 396308300m0 SMOL ,LomMgdbyhab” Lodgm3zsmyyMmam bsdgmb B73Mo s 3L
SRG Investments-0ob gg9bgMmsmyMmo ofmgjhmmo, MmAgmos Loy MmyE $37B0L°
890500896emm0580 Fgeo0b. 35bom 39630830m0 ,Lomg MMy 333x8LY 2006 Bymb
3999Mons, Mmamm3 3mbLYMAHSBH, s 3 Bymnbsdn ggbaMmsmymoa ofMgjhmmab
3mBoE0S 0503933, ,Lomg MMy $378d0“ dYBomdnlb oByxdsdg, 2004-2006
Bm9080, 080 03537000 330 ,,LagJoMMN33MML M30608d330" NMNOYMN ZoBYMRNMYdNL
bgm3dm3569m0b 3md030L MaLHMYJHIMBYONL BndsMmmymaydnm. sbyzg, 2001-2003
Bmy080 080 039370000 3md33M0 MOLAHOL 3MBOENSL LagsMm3zgmmb 3sMmsdxbhdn
(33MmM3376h0b 335Mahdn) o 1999 Bamnosb 2001 Beodg ddsmds LogsMmzgmmb
Lobgma3boggm Jmbgonb dsmmznlb LIBNboLEHMMBn. 3sLoem  39630330m3> Tnomm
omobnb bsmabbo (JD 9330350m96h M) 03569 $935b0830MAbL LobyEmMdNL MdNEMALAL
Lobgm3bngym 1b6n39MLohyH3n 2000 Bymb, bmenm LLM bsmabbo donmm 3gMngnm
16033MbobhH30, 398063HMBAL LadsMmnmab JMmma3xdo (358063HMBN, 538) 2004 Bymb.

2018 Bmosb LHgms 3s5b6emagMmn SMab Itaileya-b - 3ydMmszn JmbydaL Lomzsbm
3mmenbgnmo 3m335600L 0o33500m3sMmg. 2013 Bmoesd 2018 Bmodwgy LEHgm
oym Bezeg-ab, obMogmob bLIBIMZ3IEMIdMN30 LSHYMY3MTPbogo3nm  3MIA35600L,
3269MscmyMmo enmyghmma. 2011-2013 Bagdodn ngn nym LddMEIEMYOMN30 LSZSOYM
Homg30d00b, HOT-0b, 03333500m3sMY. 35658¢07 0b 033370008 012 Smile-0b, 3M335600L,
Mmmdmnb sJ3ngon Nasdag-dg n359Mgds, gabaMmomymo amydhmmMob 3mBdoEnsb.
LHgmY 356EmMyML 73L Hebrew University of Jerusalem-ob 90363b0bs 5 93MbM3n30L
bamabbo s 35g30bdHMNL bamMabba 53Mbmdn3sdn.

3oMON6 MMMDLN

Eo>3MY3NEJdJN
BazMn

nNJcNo sMNCTO

Eo>3MY3NEIdJN
BazMn

dsmbob Mmmbo sMob INSEAD-0b LgMpngznEomMydymo omgjdmmo (IDP) o 5730

L3HYMY3MTNB0330M,  HaJbMEmmaonbys S  dombxIbmemmanob  byghmMmyddn
L3gNZIMYYMIM LOOFMLY S SMBSLMYEMIOII 3MBN (30907 BxToMONL FSTM BN Y.

domMHnbn 93375350 039390L Seamless Distribution Systems-ob  ®9393M3sMOL
3mB0(305L s sMob Nexam Chemicals-0b Lydgmzsmynxmgm Ladgmb Byzfa (MMn3)
3M335600L oj30g00 Nasdag First North-9g 0359Mgds). ob sby3zg sMoL Lb3sELLL3Y
LHOMEDHO30L, BogdMOmM, Lignin Industries-ob, Lydgm3zsmyyMgm LadgmbL 693Moa.

0565909 dombhnbo oym WOM-obL (Rogng) LSTgm3smyzMgm LoOFML bLom3gmoEom
3mBnhghnb 673M0, 039370005 335MNZIMMONm 3mB03070L Ericsson-8n, nym Altice-ob
(comB06030L MyL3xdMNZY, 3ggd86nmo Orange-nb s Tricom-nb 9MBYInL FgJ3S%) S
Cable and Wireless Caribbean-ob ggbgmamymo cofmggdhmmo, Mo mmbsE ob sby3g
03937005 Telecommunications Services of Trinidad and Tobago-ob bydgm3zsmynmMgm
LaOgGML B93MnL 3MBdN3NSL.

dsmBhnbo omzobgdymons s 3ys3zb mMo 330mo. ob sMab Stockholm School of
Economics-ob 35g0b¢hMab basmabbab dgmmadgmo 93mbmdnisdo s bhmidmmanb Royal
Institute of Technology-0b d5gnbhMoL basMabbLo dxmmogmo JodoyM nbgnbymasda.

09m0s  dmogng  dMob  gedmMmAgymo  3oMmogmob  dgmby, dLbmymom  3gEoob
d3sbMYmMgdgm 3mB0ENJ0dY FPJomdnlb gsdm@BEomgdnm, MmAjgmoiE dmoEo3L
390096037 gemmodsmM 870005 S d3LaMoMd 3MM3MMI3NSL, Bd0 dmMmob The World
Disney Company-s, 21st Century Fox-s s National Geographic-b. 35b 06m33309M0 s
bsbgmdomo 3sMbhBbommmdgdnlb 87486580 dmMbIBamMoMOnlb RsMomMm g3dM(3ENMYdS
373L nbgon 3M33560700L AMBIBoggmdnm, Mmammgdn3ss National Geographic-o,
Nikkei Inc., Hearst-o, Editorial Televisa, Bertelsmann-o, Scholastic-o, Penguin Random
House-n, Harper Collins-0, s Macmillan-o. National Geographic-8n 16-6m0sb0
9933300 3MbhMndy3nob Fx8cga, LosE AL LagMomsdmMmobm 3dgwnob JBRMMLO
3039-3M3B0gb¢HnL 3MBOENSL 03593700y, nymnsd National Geographic-ob dnggmads
3mb376309Ma IP (mn39600M7000056 gemmdsmaMa s Mmm3smyMmae BoMIs@Hydnm
00%65bY© S JoHMMIYM g3MLOLAHYISE goMESJH..

0705 dMoY 5335850 FIPP-ab, 100-6gmab genmosmymo 350000 sbmE0s(309, Mmagmoi3
370005 3M3356090L 370003500335 d3 d0BBxLEIMTMBN 63303530580 s BdMENL
J35L3dmMydMMB730L 3M36580 9bBsMYdY, M53850MT>MAL 3MBN3NIL N3o350L, MmamM(3
30M39m0 Jomn 033330masMg, Loyl ab FIPP-ob nbm3zsEnym, dMI35MARgMm356
S 063m7B0M 3EEIMMOmOL n(353L. ymns sbY3g nym Nikkei National Geographic-
ob, Nikkei Inc. Japan-abs (Nikkei-b 30b56LYMO 06E]JLOL godm(3937emn) s National
Geographic-ob gMomomn30 LOBSMIMDL, aMaxgdhmmMms bodgmb By3Mmo.
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3d3OoMONIBI™N 3I6@NL BO3AMIDNL SNMBEAMOVNIGN

©o3N01 303JToNa3nNeN

336g9MsmyMn confMgdmmnn

53000 3537mond30mo 33bgMmomym oMmyjbhmmow 2016 Bymb s0603bs. 2010 Bemosb ngn
039390005 80005 3MmbhMmanby s bHabEIMHNBIENNL 3obymanmgdab 33MMLOL M8653E1OMASL.
,LogdbgHBn“ FPFomdnbL IBYxdS3EY d3HMbN s3nmn  9BgmEs LSFYBsMAgM LOJFNsbMOSL
©> 0oym Md3ybndg dLbbznmo 3JmM335600L (Bsm ImMmab, ,mmdobo“ s ,0bhyM3msbhn®)
05650599%71db709m0. 3oM33779tm0 39MomEnb 336353¢mMAd0 33000 3537mMond30emn 3PFomd
9(3b93-801056900L MYgnMbab gxdyMbshMmmMab dmM35mgmMdnL 53LMYMYOMOL M653EIOMBSB].

TNt N VW3o3erNa3netn
BNB6S6LYMN coNMggmmMMn

momo  }3s3mnd3znmn BnbsbbymMo aMmadhmMmab 0sbs3pxdmdsdy 2010 Bymb ©snbndbs.
,LoEg69HB0“ 3YFomMANL EIBY]033Y, 0gn LagsMmM3xmML 05630L 330MY S LOTHYSEM 00BB67LAL
8396305M700L oMyghmMab 3MBNENSL 039370s. 33658¢0] Moo 38s3eMnd30ema ,,Logd MM
05630L“ 3MBgM oMo ofMghmmMo aym. 3sMgMmab EsLOBYNL3N ngo bagsmMm3zgmmb gMm3bayma
036300 Lb3503Lb3s FFsMNZ M 3MBN3NDY FPToMOS.

20306 SVRIV3VMN
3mM3gMizNymn 3ndosMonyengdnb confMggdmmMn

m)356 07Ry3xMo ,LomdbydHob” 3m3gMEnymo dndsMmxmydnb oMydhmmMab M1653YOMOSDY
2022 Byamb o060386s. 2021-2022 Bemgodo ob nym goyn3gdnlb dndsmoymgonb omgdbhmmo.
2020-2021 Bmgodn 0gn - LEHMIHIzeImMo 3ob30m5MYd0L  FndoMmymgdnl oMydbhmmab
056590090M0osd), 2018-2020 Bmgodn 3o S0mbBYbhos  dmMALsbymMgdolb  dndsmoymydnlb
©0Mgdhmmob 056530 xdmdsdg dxdomos. 2016-2018 Bmgddn nym bLs3gmzsmyyMmam LodFML
693M0, 2011-0036 2016 Bemodeog - ,,Logdbyhnb™ ggbgMomyMmo oMmgghmmo, bmmm Bnbs Bemyoddo
999mos ,Lomdbyh3n“ Lb3zsEsbbls 3MBdnENsd) (ggbgMomymo oaMmyjhmmMab dmagnmy,
3magmEogmo oMmadhmmo, hgdbognmo omajhmmon). dsb Lohgmgimadnbogssom byyMmdn
0978omdnb oo gsdmEenmgds 9J3b. 2009-2010 Bm)yddo ogn, SLJ39, oym 3L ,6m37xLOL®
ofmgdhmmo; 2007-2009 Bmgdodn dsb 33L ,hygdbmbyM30LOL” oMyghmmMmab, bmem 2004-
2007 Bmgodn 33L ,,009M0ohgmob” oMyghmmMmab o653 xdMOgd0 93535 MY356 dnhngnMma 7
Bmob 3o6353¢mmosdn 3domds 33L ,,83580003M330%, LIESE NYM 3oYn3700LS S FoM3xHnbgnL
©0933M(H376(h0L PMmbL (1997-1999), sdMbybHMs dM3LabyMxdnlb h3sMEHadgxbhnb JRMmMbLO
(1999-2000), 3969MsemyMmo ofMmggddmmab dmagnmg (2000-2001) s ggbaMmomyma conMmyghmo
(2001-2004).

1995-1997 Bmgddn 9336 OnhngnMo dxdomogs 3L ,,89393M3B0" 3oyn3300Lb 3769353M0L
3mBd0(303%9. 03¢Mb0 d9A13NMO BeNMAL d335mMI3MNL baMabbab 9330335mMabAHL Jmadhmbazsdn
> bLogMmsdmMobm 93mbmdnsyMm IPMongMmomdgxddn (1988-1994; 1989-1992 LojsMmagxmmb

23603300 36039MLOHION)-

30MO CIPIRO3O
Lom3gMoizNmM 3N3oMonyMgdnL confMgdhmMmn

39605 ©nhszs ,Lomgdbyhab® bom3gmsiEnm BndsMmonmgdab oMyjhmmMab 03658g0MddY
05060865 2019 Benob 5330bdHM30. 3MB0TBHMO 3MBOENNL 53537059009 N80 bymIdM3569mMMdS
L,Lomgdbgyhob® IT  BHMIbLgymM3sEoolb 3Mmydhb 2018 Bgmb. 85658) 030 ,33mbymob®
dSmAsbmymgdgmo 39693376(H0L gnbnlb 693Mo oym, LasE 856 2000 Bymb SNBYymMm ™s30bo
39M0gMy  3dMbBgbhons dmABLObYMYdNL  obymMxynmgdsdn. Bamgdnb gob3szmmosdn 3939
396ymxa0am9g05d0 bb3ssbb3s bymddm3zs65m 3MBENB FnTomds. SbY37, N30 FMBIBNMgMAS
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00 Bosbyberrn GBsBbe0 HBbEGHAE0 - BeapgB580 56 BG3ET0 300560 fBobos GobsBLXGHO baergdo (32,566) (65,433)
b535MHMNE 0560 VoMY BOL §Fdobos 33Erowgds
(89508365 20 (c)) - - - (16,726) (16,726)
b37OLE LbgsMdom 39630MHMdIdMwo dobos Bgdmbremds (1,085) 2,208 - - 568 35,091 36,782
159089600l BpgBs/(Boe00) oBIaH0wI 68,766 40,445 5,010 (5,010) (7,005) (60,379) 41,827
3980l 3o3Lsbs©o - (4) - - - (330) (334) ’606('115636@0
396000l BeggB5/(0G30) 68,766 40,441 5,010 (5.010) (7,005) (60.709) 41,493
’000 g0 2022 2021
3096300 8g0mbsgsero 428,088 369,681
890mUsgs¢ro dmdogvy®o ImdbabyymgdoEsh 245,654 200,329
MdOWMO 2595350 DIO 109,621 103,409
dmdowmo 0bGHghbg@o 120,387 82,651
999mbsgseo SMS-qsb 9,070 9,220
899mUb5g35¢0 bz dmdLabmmgdosb 5,711 4,263
G9gn3mbgdol s 5guglrye™gdol Asgowz0sb domgdwo
999mbogogmo 865 786
gogdboMgdwyero 8gdmlsgseo 182,434 169,352
1304L0MgOMWo 0bGYHbyGHO 114,389 101,955
Pay TV 50,649 46,168
130JL0MFOMWO GHwgRmbo 12,685 14,186
06836M5LGOIEGMEOL Lodds3ML OX 5Ol FBLobYIMNDdS 2,891 2,672
399mbogoeo bbgs 9mdbobwyMgdosb 1,820 4,371
®39M5¢mOHPDoLYsD s bbgs dmdlobyy@gdowsb domgdwwmo
899cmlisgsgro 44,877 43,738
MODO0JONBIOMNZOL FMALobmEgdS™ 25,884 26,186
068365LGOIGHMOOL Lozl OOl IndlsbryMgds™ 9,714 10,021
399350 HMMBobyosb 6,465 5,031
Lodomdm 0bEYMHbg@o 2,814 2,500
begem J90mliagergdo 472,965 413,419
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MOHM0YOMRIO®MZ0L  IMALobmMdob  Jomgdmwo Fgdmbogowo  asdmdMdsggdIEos  MmM039
192396@0b dog® d9dgabooMo: 23,577 5050 MO dMBdOEIMHO IMALobMMIdOL Lyadab@owsb s
2,307 505b0 @ws60 3oJboMgdmEro dmdLabwMgdolb bgadabEowsb 2022 Fqgwb (2021: 22,877 50350 @ws®0o
9md0E®mo dmdLobwyMgdol byadgbEosb s 3,309  smsbo Mo GoduloMgdEo FmMALabwyMYdOL
19239630@s6). F9amLsgeol doMomso boforo Lsdstmzggarmdo ggbamoMmEgds.

&8 vnegsoon
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** 06g3MHLEGHMWIBHMOL LoddE3MOL 0XSMOL FMBLabYMHYd0L JowgdMEro Ggdmbagso dmogsgl IRU
bgwdg36mmegdgd0©sb  Jomgdmer  dgdmbogowl. 535300090 5396Lbgd0  dg@sboos 22-q
3960036500. @bl 15-0L  GoMawgddo, owbodbmwo IRU  bgendn36rvyamgdgdoliogol  xaa0
03MmM94BHoMmgol  bgdolidogm 3mbEMmoggbEJd0LASE doMgden [obslifjot goobgdl, d60dgbgwrmasb
©5530656L9gd0ol 3m33mBg6GHBY.  BLL 15-0b BoRyEgddo, bgwdyzmmergdgdolbmgol 3609369wmgsbo
©5530656Lgdol  3mI3MbgbEHOm, ©I30MHYOMWO  SBIHBEMMIOOL  MmEIBMdS  3MOYIBHOMEYDS, MM
50LabML ol oMIDMEYDS EOMTo. 3603369wM3560 IBOBIBLYOOL 3MIZMBIBEOL  ogugbs
330 gds 12%-sb 14%-0g LE3OMEIEEH™ #obs339m0OL odmygbgdom, IRU bgwdgzdmargdol o
5356Lgdol Jogdol sfygdol Mmool dobggom. 0bgBMLEHMVIGOOL LoddwszMOL 0XSGOL
3dLobMgd0b J0MgdEo 898mLagswro doMOMaE© 3093136905 BoJuoMmgdMEo FmdLabMgdOL
193996@ 06 FogdmE Fgdmbogowl.

1,815 sm5b0 oMol mEgbmdom msbbs (2021: 1,815 5msLo 5M0) 5005MdME 0dbs Myme3
d90mbsgoewo 2022 ool 31 ©939006M00  ©abOVEgdmwo  ferologol, domgdwme  s356Lgdd0
500sMgdeo IRU  bgedg3dmagdgdobomgol  (9960836s 22). 9,077 smslo  @o®ol  mgbmdom
399mUbsgoeo (2021: 9,077 s00bo st0) 046905 5005093900 5 ferol gobdsgemdsdo bosbas®odygdm
050000b 3990093 ©s 15,414 s0sbo oGm0 (2021: 17,229 smsbo stmo) bwmo {iewol 990ge, IRU

b9 dg360Egdgdol ©sg3sM30L 350053

99d960¢00 3mALobmMgds

’000 grsto 2022 2021
303965¢M0 batrxgdo 16,122 16,058
3606590 MYbOHMB39wymaol Egdbozwdo dmdlsbuyMads 12,282 11,579
3605398090 dMdbobOHgdOL Lagsly®o™ 8,840 6,813
0639Mbg@) sGbob batxgdo 4,576 4,524
06@9Mb9¢) 3OmGHM3MEob (IP) botxo 3,537 4,045
Lbgs d9dgboeo dmdbobmegds 69 38
Urmem 99dgboeno dmdlsby@gds 45,426 43,057

* 3600939090 dBLobvMmYIOL LoggslryMo ImoEsgL LogMmm 30bEHGMMEOL J398 dgma3o LsfoMdml dog
2350999 b3MBLMEEsE0Mm BMBLobwmgdsL (ob. 8960d3bs 25(c)).

360Hmxzgbomo IndbobmEmgds 3moEsgl 9990GMOmWo JMdLobwyMHgdol Lokl 679 sl WsGOL
096300 (2021:540 55LO E5GO).

bgagsligdo s Lstygdgero

’000 grsto 2022 2021
bgwgsligdo 56,495 55,541
0mbmligdo 11,176 6,680
L5990 EmMs K BIMIMIOL B33 887 905
bo3gbbom gmboo 967 867
bbgo LaMagdgwo 421 180
Lo byeogsligdo s Latygdgero 69,946 64,173

2022 5 2021 iergddo xamaob 8096 oloddgden 095658860HMBgerms bodrmswm Mom©gbmdsd 2,203 s
2,341 995009065, glsdsdoloo.

2021 §geob, 59mddgs IT G®mablgm®dsizool 30:mgdEo s dsbomsb 3380605090 0bxm®asrgomwo
&9J6m@ma0gd0l  LobBgdgdo. sbsdIOMIgwms  botxgdo 3,630 oo WML M bmdom
39303 50HgdM 0dbs 50bodbyen 30mgd@bg 2021 ferol gobdsgemdsdo (ob. 89b0d3bgd0 14 s 25(b)).

L "Bogrdbg@o”
2022 femob 3006b02¢n000(9829¢0 30656290 563560839800 3560539980000 Egbodz6980

10. bbgs bstrxgdo

11.

12.

(a)

’000 emsto 2022 2021

Jmbgdob s bbgs goslisbsgdo 4,138 4,648
Lo3mdbo3o30m MHYarws300L Logslvy@o 3,842 3,443
39904969090 b5f3530 s Ladmbo Jobogrgdo 3,296 2,226
MLOFOOMGOOL botrxgdo 2,427 2,414
GMobL3MOEHO0MYdOL dmALobryOHYds 1,956 1,594
09630L LogmdoLom 1,516 1,845
Lodzgdmddgm bstxgdo 1,350 1,160
Lo39FMm @ bbgs mmbmgbgdol gomxabymgdol MyByMzo 1,287 1,657
Lomagzolg Lo3963g@sMmoMm Bogmgdo s bbgs FsMoagdo 1,270 985
Lsd03wwobydm bstxgdo 922 495
DoM5e00 JoMO0MO L3 gdIdOL 3594035%Y 815 2,442
00dM5 BoM9900L, J0MO0MoO LodLeqdqdol s bbgs

30993500560 59EH039d0L Bsdmfgos 706 354
B900 LablMgdol Jomgdol Lszmdobom 283 634
OEgMH5d0L Lyzmdobom 79 202
Lbgs 899mbogowo (1,017) (495)
[y 22,870 23,604
5093305

9290580 56 B3B3 do 5005MHJdME0 MmEYbmdgdo

’000 gwsto 2022 2021
9080bstg Fgro 340 334
9t99000L 503bsbs©o 340 334

153§8056mdOL 890093900l 5¢EgMbs@Gorwo 9x8s1gdgdo

3MM9dBHoMgdmwo EBITDA

30035605 bxg®os, md 3m6mgdBHomgdwo EBITDA- ©s 3m6Mgddocmgdmmo EBITDA-L dségol
Pomp9bs gbBsdgds d3000b39wl  M3gm  200gmb  XaMBoL BobsbLLYIMO  Logdosbmdol gwgygdo.
bgddeg969emds, LGl Lom3gmagom bogdosbmdols 89 gagdol dggsligdolozols 3mMmgd@omgdwe
EBITDA-b 05 36943063309 EBITDA-L 856gsl 04gbgdl. 53sbmsbogg, 3:69d@omgdmewo EBITDA s
30699dB0Mgdmeo EBITDA-I 956355 bdoMo@ godmoygbgds goliosbo Jomowmgdol sbsero@ozmligdol,
0639LEHMMgd0L s Lb3s ©o0bGHIMLYdWMwo FHBsMmggdol doge, Lodgwgzmdnbozsgom Lgddm®do
93509 3m33560900L Tgbogzsligds®. 3mM9gd@oMgdmwo EBITDA ©s 30m6M9d@o®gdmewo EBITDA-L
o675 o6 HomIMoaqbl goll-gdol dobggzom TmIBsEIdme FoMagbgdl s Xawxzol dogH
»30M9dBH0Mg0mwo EBITDA® o "3m6gd@omgdwyeo EBITDA-b 85655“ $g@dobgdol a50mygbgds,
d90dads  9oblbgoggdmoal  bbgs  999mygbgdgdolasd  Lo@guwrgzmdmbozsgom  36Mghggwrmdsdo,
LooEMOEHIM 30E0390L 56 25dMmM3E0l Fg0MEMEIMYR09dL Mol bLbgsmdgdol godm.

X3MIBO  0003¢0L  3mMgdGHoMgdmer  EBITDA-L  «fiyzg@do  ™m396530900@s6  domgdmmo  dmygdol
3M69JEH0M900L abom, 599a0 gM09w9mgdol yedmMogbzoom:

*  330bsBLWMO botrxgdo s BobsblIMo Ggdmbisgseno

o Jmyqdol  gooloboso s Bgdoldogho Ubgs  Ao@oliobagdo, OMIWIPRoE ©0300969d0L
29650 gdsl v353806MH©9ds

*  24M0935000560 59BH03gd0L (33909, SFMOEHODOF0S, 2503010, 359953LWMYDS (BoGOE0/>50Y9bo)

e Lo3melbea  Ub3smdom  29b30MHmdgdmo  jdobs  dgdmbivermds/(Boowro),  so  FmGol
399mbmdS/ (B6rId0) 39x06gd0L 0bL GGGy, LOgoEYEHM ROZMOME
bywdg3mmwgdgdby s 63d0bdogMo  bbgs  9gdmlvyarmds/(BoMsgro), MmIgmog  Mgbmy®o
359 EobL 3OLOL 330EGOOm SMOL AsFM{3gmEro.

e 3m63609&HWwo ghmguegdo, J3gdmo gobdom@Hgdwyeols 9gbodsdols:
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(b)
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3Mb3M9GH Mo 9M0gMEgdol 0 bEHOBoE0Mds bgds Jomo Bmdol, bslosmol 96 bobdo®ol
39L50sd0bo©. 3MB3IMYEMO JOMGMWGOo FoMTmogbl v) Tgambogocoli 96 boMowl, GmIgerog
053538009005 AMAJZ5©00b0 59EH039d0Ls s 5gdoLAogMO Lbgs 9MOFMWOEO JOMIGOOL
95¢00B5305LmM6 96 BsdMFgMLMIE; ) GONX IO, 5M5-F0M0MIE 9B 5MEMIGMS30M Tgdmbagools b
bstx gL, OG®IWgdoE 9MLYd0M0s Fomo bslosmol 96 BmIol Jobgz00m (OMAMMOEss doBbaLbol
39d960L g0 F0Mgdo 5dMbsygd0 35FOMBOWIB, d0BBILOL Tgdgbolimsb s 3sg3d0MmGOEO
bsex 900, BMEso LablMgdOL FgaMHmzgdsLmsb 393800900 bBaMxgdo o XAMTBOL gsLosbo
oo gdol obB0byo, go3gdwo Lgbbol Bsdmfighs, ghmx Mo 3MMmaqbowmo bsgslv®o s
5.9.).

3MM93dEBoMgdmeo EBITDA-I ¢{g39@0 m39M530900056 d00gdwmem 3magdslionsd 8gxgMgds

’000 cwsto 2022 2021
feols Bmygds 134,516 41,493
(33907 ©5 53MEGH0DE0S 119,505 116,995
B0b65BLGHO oGk gdo 115,963 89,629
330656Lw6H0 g0mbsgomo (4,798) (4,140)
L5399 Lb3smdom 39b30MHMOGdwEo fdobws dgdmbirewmds (82,461) (36,782)
15350560 POMYPVIYEGO0m FMYGOST0 56 DoMSETo SLabgom
89539509010 B0bIBLMOO 0bLEHONTIGEEOL LsdsGmEosbo

0069930l §dobs (3300wgds 3,862 16,726
150639LE0EOM JMbgdOL LETSMNEOBO VOMYPONEGOOL (33CP0EIGDS (9,814) (2,168)
0t3900L 35boboo 340 334
3063609¢vwo ge:90wgdo (obogrgo J3gdmo) 7,011 5,504
3MM9dGotgdmemo EBITDA 284,124 227,591
’000 ¢st0 2022 2021  dgbodgbs  sefighs

) J0MHOMSPO L5390 goligerom

3009090 BoMOO 815 2,442 10 Lbgs batxgdo

0) »0cdE5M FoMoggd0L, MmO LsdwYsegdgdol s

Lbgs Mdge3500560 5d@039d0lL Bsdmfgo 706 354 10 bbgs batxgdo

3) 30Mmx39L0we0o LEBIMEO, JOMNXJMIO dgdgboero
Logmblman@ogom botyxgdo* 3,821 1,787 8 9mLobwOgds

©) J39wdmgdgogds 1,350 1,160 10 bbgs batxgdo

9) BerbeglsgdO™ 1,489 535 9 Egg;?;lo’ﬁ Z @

3) Lbgs 890mUsgsero (1,170) (774) 10 Lbgo batxgdo

b 3mb3myGXIEo 9hmgrwgdo 7,011 5,504

*

dmbwo g) doMOMIEIE Tgaqds 3md3sbool Fogh  aofgmeo  ghHMXIHI©O  3OHMBILOENO
LogolbEOLYSD s JoMOMOIE ©935300MHEIDs OO MIYYMENS30gd0L BOMIDdSL, sboewo BdoBbYL
LEA5GIY0700L F9d9853905/565¢0BL s BBZs GEIMNRJMSE L530bLYIESE0M botxgdL.

sk

0mbMlgdo  dmo@Eogl XMBoL  oLoddgdWgdDy  oolobEgw  MmEYbmMdgdL  sbagro

9360MMIE0Q530900L 358mMT39dsLmsb s39380MgdOm.
3269dBHoMgdmemo EBITDA-U 9s6gs

369306900 EBITDA-L o6ys, 300609dE06Mg0weo EBITDA-L 800¢n05b 990mUiagoem By a0gma3oo:
200005656 0d9ds.

’000 gsto 2022 2021

30M9dBoMgdmwo EBITDA 284,124 227,591
99905350 472,965 413,419
30693B0Ogdvmo EBITDA-U 3s6gs % 60% 55%

13.

2022 femob 3006b0agroo098:9¢m0 30656290 5685(0839000 3560509900000 G9bod36980

d060m5©0 L5dgoEgdgd0 S bbgs aMdgE350s60 sgEoggd0

’000 ¢msth0

30000093990gds 2021 femob 1 056350l
Q©OMZOWO (339005

3dsesBlm 0oHIRmEYds 2021 ferols 1 0sbgs@ls
dgligoggdo

33bgwgdo

35005399900, dOXEHM

35005399900, IOMZOWO (339005

639075 3L 5JH0ggddY

339070b ©E>MOEb3s

L5B3oblie mo@gdmegds 2021 emols 31 g3gddg@ls
3000000989gds 2021 femob 31 ©g39ddgeOL
Q©YOMZOWO (339005

L5B3Eoblim mofgdmengds 2021 fumols 31 g3gddg@ls
d9ligog9d0

39U3wgdo

35005399900, dOXEHM

39005399900, YOMZOWO (339005

63007 LY 5JHoggddy

339070b ©MOEb3s

Lsdagmsblim noMgdmargds 2022 ferols 31 g393dgGL
®30000093990gds 2022 femob 31 ©g39ddgOL
Q©YOMZOWO (339005

Lsdssblim woMgdeemgds 2022 femols 31 cg390d9Gls

Ub "boembgdo”

89bmdgdo > 0569565~ LsBGBLIMOEHM 539X0 05 ©37)3m53M9dgmo

9ofs 06g3®LEHOxIBHOHd0 036560950900 bsBegoemgdgdo  daffgmdognmdgdo 999bgdmds beggo
25,961 122,567 454,714 10,982 33,907 21,604 669,735
- (36,705) (213,493) (5,979) (19,671) - (275,848)
25,961 85,862 241,221 5,003 14,236 21,604 393,887
122 580 18,301 16 2,084 27,952* 49,055
(2,789) (488) (4,570) (48) (18) - (8,113)
- 1,206 39,895 - 208 (45,777)" (4,468)
- 4,468 - - - 4,468
271 2,680 28 124 3,103
- (3,033) (55,945) (1,001) (3,419) - (63,398)
23,294 84,398 246,050 3,998 13,015 3,779 374,534
23,294 123,865 508,340 10,950 35,981 3,779 706,209
- (39,467) (262,290) (6,952) (22,966) - (331,675)
23,294 84,398 246,050 3,998 13,015 3,779 374,534
121 56 25,987 520 1,882 27,650 56,216
(304) (1,168) (3,415) (428) (300) (21) (5,636)
- 852 20,378 3 199 (27,219)* (5,787)
- 5,787 - - - 5,787
819 2,158 350 207 3,534
- (3,046) (54,572) (862) (3,514) - (61,994)
23,111 81,911 242,373 3,581 11,489 4,189 366,654
23,111 123,605 551,290 11,045 37,762 4,189 751,002
- (41,694) (308,917) (7,464) (26,273) - (384,348)
23,111 81,911 242,373 3,581 11,489 4,189 366,654

*206036w90 Mmgbmdgdo dgoasgt Gigabit-LTE (4.9 G) ¢gdbmmmyools 3s8wmsliosh 393806090w9c 3530396 ©sbobstxgol (1 4oasdso@o §sddo LoddeagHols
dmdomo Jigero, OHMIgwog gabmmsggdwyos LsgdsOm3gEml Y39ms O Jorsgdo) 4G 3OMgd@l (5LIdMO BIM0GEHMO0gdOL gsbsbwgds) s BogboMgdwmwmo

Jugeols go8esl «13538069do.
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(@)

(b)

(c)

L "bogrdbg@o”
2022 femob 3006b02¢n0009829¢m0 30656290 568560839800 3560539980000 Ggbodz6980

2bON63ggmeBs

2022 fiewob 31 ©93900M0Lm3z0L,  Jmbgds, Lodowsblm  oMgdmwgdom 34,854 smobo Mo
(2021: 80,105 5075L0 E360) EOZOM390wY05 K AIROL Lom3gMo30M bd0sBMBILM L s33T0MYdMIEO
03M900H030L  o35¢056xd0L  MBOMBggwlogmas. 2022 fgwl,  930OMMdE0ys30900L
M9530656b0Mgd0L 909y,  dobobergdso  Logdgod™m  bsbo  (RCF)  odbs  govddgdwyero
(ob. 89b0d3bs 20(c)). 2022 Hewol 03wobdo, XxamRds 20009dds 0M53bmMds 41,296 5050 oGOl
LodoEroblbm  OoMmGOMEgdol  ddmbg  Aobobgdso  Lo3MgEoBH™  bsHobmzol  ©oa0Mo39dvo

593»03993005b.
Ubgs 3Mdge35000560 5903900

2022 Gorol 31 ©93993M0Lbmgol, Ubgs aMdqw3sosbo 0903900 8m0Eo3s  ©a)dmbEeggdgw
9fymdomdgdl 22,832 smobo o®0ol MmEgbmdom, 303350060 99E039d0Lm30L  oabrogn

5356LgdL 7,777 55lo st mEgbmdom s BobsblvMmo AsMmBE00L bywrdy3megdol dmmbmgbsl
2,031 50050 @™m0l mEgbmdom (2021: EsmdmbEsggdgero dmfiymdowmdgdo- 25,489 smslbo o,
33935000560  5d3H03900LM30L  Aoobowo 356Lgd0 - 4,741 smsbo Wm0 @S BobsbLYYIGHO
239056@00L Lobgedg30Egdm dmmbM3bs - 2,170 505L0 sM0). BobsblMmo goMsbEHool dmmbmgbsbg
535350000 06xMOHIS300LM3Z0L, M3 obowgm dgbodgzbs 25 (c).

393035036 05353306900 30MHMBOMO Z5EYOTIEGOJO0

2022 Gewob 31 ©0939806M0Lm30L, 3:0d35600L BogH 395920 3930GHIWMIMO 35O IOMEGdJdO

11,451 50050 oMb 995003905 5 J0MHO0M S, J0gbEHJOMb 35380600 Fmfymdomdgdol
399965l 353806000 gdM©s (2021 Ferobl 31 9399090 0: 28,330 5050 M0 s JoMOMmsEs© Gigabit-LTE
(4.9 G 36mgdBo) B9dbmEmao0l 35bwoggdsl v39300MHEIOM®S).

14.

505353900 5JGH03700

’000 es60

33000000989 gds 2021 ferob 1 056356
©33MM30@0 5dMGH0bF0s

bsd3emsbbem @otgdmemgds 2021 fiemol 1 05bgs6L
dgbyozggdo™

5006 E0BsE300b sGOEb3s

29U35 @5 5005MYd0L Fgfy39()d, dGMGHM

9L3d 5 5005MgdOL 9FY393)s, SdMBEGHOBIG0s
LaB>esBlim odgdmergds 2021 fjewols 31 g3gadgHL
D30000M90gds 2021 Ferol 31 ©939ddgOL
©OMZ300 5dOEH0DG0s

b335e5BLem moMgdregds 2021 femob 31 9393dgHL
d9byozgd0

50063 0Bo300b MoEbgs

29U35 @5 5005MYd0L Bgfy39()d, dGGHM

9L3S 5 5005MgdOL 9FY393)s, 5dMGEGHOBIG0S
L5B5esBlim odgdmergds 2022 fiewols 31 g398dgHL
300000909 gds 2022 ferol 31 ©939adgOL
©OMZ00 5JnOEH0bG0s

B583emsBlm modgdmergds 2022 fjerols 31 g3gddgHL

Ub "boembgdo”
2022 femob 3006b0agroo098:9¢m0 30656290 5685(0839000 3560509900000 G9bod36980

Jugeol m3gHhoegdols
@5 gmAdogdyhawo Bsggeoandabogsgom
3GHpM33530b eoggbBogdo woggbbogdo b5959fggdenem Mamgdgdo 3410300 Lbgs CSAC* Umen
80,294 175,997 52,447 6,983 4,286 4,411 324,418
(41,478) (51,990) (30,986) - (274) (3461)  (128,189)
38,816 124,007 21,461 6,983 4,012 950 196,229
39,651 860 17,922 - 152 868 59,453
(13,552) (13,693) (15,684) (443) (955) (44,327)
- - (4537) - - (4537)
- - 3,302 - - - 3,302
64,915 111,174 22,464 6,983 3,721 863 210,120
119,945 176,857 65,832 6,983 4,438 5,279 379,334
(55,030) (65,683) (43,368) - (717) (4416)  (169,214)
64,915 111,174 22,464 6,983 3,721 863 210,120
16,664 894 10,496 - 265 1,454 29,773
(16,402) (14,045) (15,798) (487) (1,070) (47,802)
(5) - (1,132) - - (1,137)
- - 406 - - - 406
65,172 98,023 16,436 6,983 3,499 1,247 191,360
136,604 177,751 75,196 6,983 4,703 6,733 407,970
(71,432) (79,728) (58,760) (1,204) (5486)  (216,610)
65,172 98,023 16,436 6,983 3,499 1,247 191,360

* CSAC -53mbgb@gd0b 9d960l  3930¢0w0Bgdv9eo botxo.
2021 §geb, 3008356058 @osliGams dobo 068mGTo30wo Ggdbmemyogdol bolEgdgdol Ggagws @s 3obobwgds - 39Mdm, Ludowobam bol®gds, Mmdgwoa

RogboMgdMeo  Lgadgb@ol  Lsgddosbmdsl  »MBOHMB3gEymal.

9909350, Sboeds Lodowobym LolEgdsd Bosbsgzwrs 8300 LbzsEslbzs 0byrm®dsgomwo

$9d6m@ma0900L IGO0, BHrM®oEss dBoBBIL TbsMsFIMoL LolBgds (500 dmMol, dowobyo, CRM, 3GHM©IABHIBOL 35GHIMY0, s 5.9.) s 35MIZINWO
Lom3gM30m bogddosbmdIBOL TbotEsdF M0 LolEgdgdo.
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15.

16.

L "ogrgbgBo”
2022 femob 3006b0a¢roo09829¢m0 3065690 563500839000 3560509900000 G9bod36980

2021 §9geob, 59mgddgs IT G6Mmoblgm®mdsgool 30mgd@o s dsbmob 393806098990 0bxMMTs3009w0
3996mema0g00L  LobEGdgoo. 24,325 S05LO MOl MEIHMBO® STGHIOIV0  YIIFIWOIOIEO
23905bgdol  EoLZMBEHOMPRME  PoMGdMEgdSL  [oMImoagbl (20,695 soslo  oMo), IT
GMBLBMO 5300l 30:0mgdE DY 39hgwo botrxgdols s 2021 ol 4s6d53wmdsdo 3,630 smsLo oMol
@gbmd0m 3530@5woHYdo 3gMLmbocrol batxgdolmzol (ob. 9960336s 25(b)). obgmbEHomMgdols
2496533900000 259mygbgdme 0dbs xR0l BOzm o Laligbbm gobs3ggmo 7.4%-0b mEgbmdoo -dd
MEsMdo  ©gbmdoboMgdmwo  bgedy3memgdgdologol s 4,384 soolo oMol MmEYbmdom
OLZMBEHOMYDS SVOIMES 5M3TSEHIMOIMMO 59EH0Z3500L MZ0MWOMIOEgdol F9d30Madol Laboo.

150639LE030M Jmbgds

2019 fgab, 3356050 ©9353d0Mgdeo FbsMolgsd 20,397 33.0. BsMMdOL dgmbg dofiol 65339000
29,582 505b0 oMol (10 doombo 588 MEsMOo) Tgbsligo Goba dgodobs. dofjols Bazzgomo
0dowolol 396¢MT0, gMm-9Mo 1593909l 5YHOEISL FEJOSMMBL. S1939 50B0ABMWl do@gdms
535370000 300Mmd0M0 65BEsMMIds 10 dorombo 83 EMEMHOL MmEYbmdom, GMIgwos b
4OMx00Ym 450sbowo 0d 990mbggzsdo v 39bogodswrMo bgwolvgagds 60,000 33. 3. dGwEH™
BoMMdOL Igmbg LsAgbgdm LogMmEoL 3bgMIME 49358  (3963005MFOOL MYYEsE00L Agads)
Q59BGHMOPO.  ob30msMdol Mgamszool a9ads 2020 gl ©sdB303s s 3MB3560s5D
39050b5s sMRIBowo 10 ogrombo 588 ms®o 2020 ferol 53G0I 80, 15309300390 30MMBIOOL
dgLs0sdobo©.  XaBo  JooBbggl, @I  dofol 653390l LsdmTogwrm  godmygbgds o6 s
2390LsBEZOWMWO s TgLsdsdolo  odBHogl  Loobzgl@ogom  Jmbgdol Lsboo  53wslogoEOMGBL.
2021 §geob, 80000560 1588gbgd M BsGMMdO 0gbs oMo s 69,000 33.8-b Joswfoo.

2022 5 2021 {ergddo, LoobgqbGoaom Jmbgdol 8mdMomds ogm 998g0:

’000 oo 2022 2021
LodoEBLM POMYPIMEGDS 1 056356l 62,060 63,055
99lyo3zgd0 102 290
15356000560 OMYGOINIEGOOL (33CPO0EIGdS 9,814 2,168
"bMYOO 3533000 3OLOL (33E0EJO0L Yog3wgbs (7,939) (3,453)
64,037 62,060

Lo0bggbBHoEgom  Jmbgdol  LodoMmErosbo  oMgdMgds 2022 ol 31 ©9399dG0LmgoL,
©59M3000909w0  9g0xslgdeol  dogH 23,700  sosbo 908 Mo,  dsbolsBrgms
(2021:20,035 5075b0 500 EMEHMI0) S xBAbGOMO 0ym Fo8MEboEIdYIE Bmmbmabols Boligd by s
abaogl 50w dEYdIMHGMBSDBY s Aozl BoBO3WG FMTsmgmdsdo dgmao, dbyoglo Jmbydol
39653690 LodsBOM Qoc0gadgRby.  360d36gmzsbo 5G59830H0MWo sdmLsgswo dmbsgdgdo
1353006905 bbgomdgdl Jmbgdols dobsliosmgdegddo, MMYMOOE 5MHOL, BMBs, 5R0ETEYdSMHIMD,
f300mds Jmbgdsg o goyowzol 30Mmdgdo. 2022 s 2021 §ergddo, mommgmer Bgdmombodbrye
960036900m396 9655330603905 9659930600 5dmbogsew  Bmbso3gdmsb o 393d0MgdMo
3069930090980 5%-006 25%-000g ©0s35HDMmbdo  geygmd.. 9953090580 o8mygbgdyEo
3M699BH0MHgO0 LdsBMM GBsbigdol 5%-0560 (330Egds BsdoMM 0560 VOMYdIMEgdOL gzslindals
59bEmgdom 3.2 dogrombo wotom dgsgerows (2021: 3 dowombo sMo). LoobzgbBogom Jmbgds
2969391036905 LN 0sb0 VOMGIMYgdOL 0gMs@dool dg-3 mbgl.

33653900

’000 grsto 31 0939903960 2022 31 93980960 2021
LomoM0YM Bofowrgdo s LEobLEBISEOM Bolisgrgdo 4,854 6,426
900 MM0 GHIIBRMbId0 s 5JuglvIsegd0 805 403
Lofigo30 1,323 972
Lbgo 2,896 2,874
bgem 9,878 10,675

bl "soemdbgo”
2022 femob 3006b02¢v0009829¢m0 30656290 563560889800 3560539980000 Ggbodz6980

17. L3353mm s bbgs dmmbmgbgdo

18.

19.

(a)

’000 eosto 31 93990960 2022 31 93990960 2021

9mbmzgbg00 0mbgbEHdoL dodstron 20,739 17,480
9mbm36900 3geg3¢dol Mm3gMs@Em®mgdol dodston 6,333 4,594
bbgo bgsFMHm dmombmgbgdo 2,219 4,010
Lmew bsgs3OHm dmobmgzgbgdo 29,291 26,084
§obobifo® goobowo batrxqdo 2,282 2,511
3900535009090 35M0g00L botxgdo (9960dgz6s 22) - 3,155
begaw BgsFOHm s bbgs dmmbmgbgdo 31,573 31,750

X3M%30L  ©53Mm300090Mwgds  Lo3MgodHMm s LogswGMm  Molggdby o LogsFmm s Lbgs
dmbm3zbgdmsb 5353800900 gora3sliryMgdOl BoMowo gobbowrmos 23-9 9960d365d0.

B0 LsblMgdo s J500 933035¢09bBH YO0

’000 grstho 31 93980960 2022 31 93990960 2021
L5dsb3M bsdmgdo 63,429 70,593
B9o0 LabliMgdo 3bsdo 2,623 942
099000 LablMgdo Loeo®mdo 11 4
583-U LobsBobM MBEOY30900 18,845 -
Bew 3emsco0 LsbliMgdo s 35000 933035¢09bEgd0 84,908 71,539

0683mMmTo305  X3MBoL  LESOMEIBEH™  9bs339000L,  Lo3MgOG™ s LIZdWMEBHM  MoL3YdDY
0593990s6Mgd0l  Tglisbgd o 33Md6mdgmdol  9bsgroBo  BobsblGmo  sdEogzgdols s
350 gdgd0LmM30L, Fomdmoagbowros 23-9 9960d365d0.

X3I830L 5bdE0 93OHMMO0Ys(30900L GMm-gMmo 3m396s6E0L dobgzom (ob. 8960dzbs 20), xame3ds
1605 990bs@Bmbml Lmew diomg 20 dowrombo 583 Mol MmEgbmdom (56 dobo §33035wgbEw&o
M@©gbmds Ws®do, OLIMBEBHOMIOMWO "sbogro  9IOMMBEOYS309d0L  35©IBOLS s 30MHMBJIOL"
dobg30m) "3030LWROE0  BMYEOEO LEbLMYOO" FMsE LEBLOGILS s Fs00 933035 gbEHHdTO
(G263 gl A9BLEBEIOMOS "9HoEO GZOHMMBOYS(30900L 35EIO0MS S 30MHMBJI0M") MIOMMIIO
5065BLM0  339MGHWOL  dMEML  sboewo  g3MMMBEORS30gO0L  gsdmdzgdol  MIMOLVOESH
2023 fiewol 31 09636909 396M0m@Eol gobdogumdsdo.  3m3gbsb@Go o6 Bzl "mogz0LvBIwo
B0 bEBLMPOOL" FoTMYgBgdSL, TYbdsTOLO® 393006MYOMEO Bsdmo FoMdm®Agbow s BLIESEO
LoblMYOOLS S o0 933035g6EHJOOL bsbom 2022 fierol 31 ©H39ddMOLmZOL.

2022 §gb, xame30s 2obsbmM0qws 0639LE0E0s 983-U LobsHobm mderogsogddo 3 m3q%g bsgargdo
093053003900  IRMZ0L  35om.  0bBLEHMMIGBEHO 9Ol FoMIEIE0330©IMO, B85l sdy
3L0gBoE0MPYdS B LblEMFOOLS s Fomo g33035w9bEJOOL Lsboo,

393050
bssggom 3sdo@sewo
3960980b Bscr9bmBs B399e9d60g0 5J30900

2022 2021
299033900 1 0563561 84,056,099 84,056,099
3950M339090 ferol 496ds530mdsd0 - -
350083509900 31 9399096, LAY J5IBEOEO 84,056,099 84,056,099
33GHmMH0BYdMo 5J30900 - brrdobsgrmeo
©0MYOME0gds (Es6do) 1 1

3MBELMENPNAMIDICYN VBNBEOELIMN VESOMNB3IOS 26

&8 vnegsoon



3MELMENPNAMIGICN VBNESELIMN OBESOMNB3IdS 27

(b)

(©)

(d)

b "Bogrgdbgo"
2022 fremob 3006b02¢n0009829¢m0 306562960 563560839800 3560563998000 Fgbodz6980

53539000 3EIHBEOEIO 3530ESWO

2018 el xa099395 LU ,,00000L0 39630L“ LolstgadEmE, GMyMOE XJmbwrol dglyogsHy JomgdvIo
59330656Lg00L Bofogo, 4dmbss ,dme® mggombo 4,795,000 B3gwagd®og 5g30sbg, Mo §omdmapgbos
Lo3MMMHIOOL OSBEMYPI0m 6.6%-U 236B3gdME Lsg3dzgEDBY. MBEOMbOL SELEOWEIGdOL Gsbo sGOl
5.214 o600 gMo 5d305%Y, X90M0 ©0MGOMEgd0m 25,000 smLo eMO. MB3oMbo #odmygbgdowos
5 §eolb 350580 6gdoldogh MM, b 0330MOMBdOL Jgdmbggzol oEEMdol d30MHMdOm, M3
296050@ 9005 OHMYMOZ 30039090 boxsMm Fgmagobgds (IPO) 96 3m335600L 100%- 0sbo ool
2494OQ39. »JME“  mx3ombol  LsdsMmEosbo  PoMFdMEds  xgMbgeol  Tgdgbol/modolio-Ligsb
593065615008 F0MgdOL MMmOMTo SVOMOEbs, BMYMOE 3530GHOE0l 0BLEMMIPBEHO.  LsdsOME0bO
©oMgdMEgds 8,026 5050 MOL  MmEIBMB0  IINJVOAI0s  ©ITBHJO0D  JIIBL O
39303owbg.  Mo653 mBEombo 3530F5ol 0BLEHMMBGDEH0s, 9MBI0MO 33D LTINS
00090530 56 SGOL BB FMydOL 56 BoMsEol s BBZs Lo FgdMmlisgzEIOL sbYIMOTRgdST0.

©0309bwgdo

2021 §gaobl, 3m0396058  @o8maEbos 31,000 000 MOl mEgbmdom  ©o30w9bwgdo.
299m3bsJOMo 0300560 oMM B3gMEIdMOZ 9J30sHg Bgoagbl 0.3688 sMl. 2022 fgwl,
29,867 50050  @oMol  MmEgbMmdom  ©030BEId0  0dbs  gosbowo (ob. dgbodgbs  20(d)).
2022 9l 030009600900 56 258m3bsgds.

353050l o35

X3IBL 96 593L 3530F5¢0L FoMHMZ0L BMEOTSMOO 3090035, g0 bgeddm3sbgemds 30w ™MdL
99065MBMbML 3530350l 15305MOLO B3Bs XAMBOL LEM3YMOE0Mm s LAHMIGHIRWwo doBbgdol
239BLObMOEF0gWGdMSE O BOBMOL Bmbsfogms Bmdol dglobs®Bmbgdws. s0bodbrmewo doomiags
RSO LBbLMYOOL 9BIJGHWOO FoOMZ0m, XAMBOL  FgaMbogEgdols @s dmygdol  dmwdogo
dmbo@m&mobaol aBom, o aMdgE3s0sbo LsobzgliGogom g93dgdom, MMIWYdOE MOV
X3930L  Lom3gMogom  Bmso bs3sadom s aMAgEgsosbo bgbbgdoms ©s 3MHgEOEHIOOM
Bobsblgds. 00 MboLdogdYBOL FoBIMYOOm, ,XFMBO“ Fobo TmgdOL BEYMI BOHPIL Olobsgl
d0bboco.

563 3035605 5 M3 dolbo F30wMdowo 3mB3560980 56 99399IBIMGB0E 25690 ofglgd e
393035 msb 0539380090 InmMbmzbgdl.

20. Ubglbgdo s 3MgEo@gdo

§0obsdgdstg 8960036500 AoBLLDBMZIGMWos 0bBMMTo300 KFMBOL 3OMEIbG0sbo Lglbgdols o
36900300l Lobgwd3Bregdm  3060HMdgdoL  gbobgd, MMIgdoE BOLEIdS  sTMMEHOBYOEO

©O0MGOMWdom.  LBadMmi3gbB™ 2obs339mol, LogsBMm ©s w0330MMdOL HGOLIBY ,XyIBOL”
59t 300090911539d0L Fglsbgd 8g@o 0bxgzm®mdsgos obowrgo 23-9 d9608365d0.

’000 qostro 31 093988960 2022 31 g39ddgco 2021
936MMO0Y530900 - 3MHIJ3500560 532,139 599,444
532,139 599,444
936MMB0Q530900 - 3m3g3500560 19,925 22,209
557 HBOMBIIYMROWO 5OHOWMOIMOZ0 MOIOYSF0JOO -
93935000560 - 34,581
19,925 56,790
Legem 552,064 656,234

(a)

Ul "boembgho”
2022 femob 3006b0a¢roo09829¢m0 3065690 568500339000 3560509980000 G9bodz6980

Lglbol 35005 S IBIMZOL M5%B030
©995356530 Lgbbgdol sxBIMZOL 35 S 30MHMBFOO 0Ym 900!

31 g398dgMo 2022

6m8obsemho
’000 groto La3dmEgbdHm ©oxsM3zol  bmBobseorBo  Lodogrsblim
35BS 3965339000 fowo  ©ofgdaegds” @ohgdregds
9bdE0 93HMMOOY(30900 538 MEOOO 8.375% 2027 560,991 552,064
Lrgem bglbgdo s 3HYEOBIOO 560,991 552,064

B d0bs¢M0 06HJOMEGds IGOELME 3GMEIbEL FMmoEogL.

31 093990960 2021

6m3obsemio

La3Om3ghdHM  ©ogsM3ol  bmdobseom@o  Lodsgrsbliem
’000 gm0 3500930 39693390 oo ©0MYdYIgs  0MYdUYEdS
93MMMBE0QS30900 538 MO0 11% 2024 628,095 621,653
357 BOHMB39mymBowo 3.5% +
5QZOWMIM0OZ0 9530656boMgdOL
MBIOYPH30g00* @©5M0 2965339000 2022 34,581 34,581
bygem Lgbbgdo s 3HgEoGIdo 662,676 656,234

2022 Hoeob, 300356058 sbErsysdm8390eo 93MHMMdE05(30900©s6 Jomgdwo dgdmlivyenmdgdoom
34,981 5030 WOl MEYbMdOm MY HBOHMBIIWYMNBOWIO SPYOWMIMOZO MIOYS3Z0JO0 OIRMS
(3909boo domo msbbs - 34,000 50050 oMO; FoIBEOEO 3OMEIbEHO - 981 smsbo oMo).
0535370000 06xMmMIS300Lm30L obowgom dgbodzbs 20(b).

93M@MB0y530900

2022 §eool 31 096356, xama3ds (oMds@gdom asdmwydzs 300,000 sosbo 988 @mms®ol mEgbmdoom
936OMMOCI0530900 ©BMZ0L 35000 2027 fgaro s 8.375%-0560 LadMmm39bE M 49693390000 ("sbagro
9360MmMd0y530900") Euronext Dublin Exchange-%g. 36m3gb@0 g4o0sbobogeos bobggzs® Fgwofsedo
9M0bgE - gm39e0 Ferol 31 056350L s 31 0g3wolil, s goabs 0fjygds 2022 fierols 31 03¢r0lLL. sbogro
936MMBE0Y5309000 dogdmwo  899mbmenmdgdom, X3MBIS QOB 5MLYdMEO
200,000 smobo 588 EMEWSGMOL MEIHMO0!  GIMMMDEIOPSF0GO0, IRMZ0L oo 2024 (oo
(197,400 50050 508 EME60, 506086490 BMIbEHOLMZOL SOLYOWO MBRMZ30 MBBS) s ORI
34,981 50050 WMol mEYbMdOm M0 BOMBZILIYMROEIO S HOWMDOMOZ0 MIE0YS30900 (5B OO
doMo msbbos - 34,000 505L0 WsM0). 138,104 505L0 588 M0, 2022 ol 31 05636G0L IyMTsMgMmdoo
QOR300 J3MOMMI0Y(3090056, 50boTbm MmE9bMdsHg sMoEbmw, 5,064 500l0 53 EMESMOL
MEIbMd0m  ORIMOZ 336G ghmo, odbs  godmdzomvyemmo  3oMadom  sboro
93MMMBdEX05309006 30090 Fg8mbvemdgdosb s Famdmagbowos 3mblmeoomgdwye
R0 653500900l 56250M0dy9d580 Lglbgd0sb BoWd¥YEo FgdmMLvEMBdGOOL 45MIMGOO.

3bdE0  93MMMBEI0PS30900 5OMOEHYds SFMEME0BIOMWO VOMYDMEGd00 §139dGHNIM0 LadMmEgbdEm
20653390006 gm0l godmyqbgdom.  xamxads, sbowo  93MMMBE0YE0900L  4dmEzgdLmb
053530060900 12,936 smollo oMol MEgbMdom batxo golifjos, 96IMMI0EBYOL  LogslivyMol,
099MH0EOVWO  JMBLMEES300L  Logslvy®mol, LsMgoEbam Losgab@mgdol batxgdol, wobEobyol
boxgdol o 5.9. Bs03om. 506036910 batrxgdo gatogqdol batxgdol Labom smoMogbgds. obobo
F9Boboos sbogro 93mMMI0s309908  9BIJGHMOO LOdMMEgbE™ gabs339000L  godmmawrgddo s
5 fwom s6HOL 25053500900, 9boeo  93MHMMBE0YS30900L  godmdzgdol  d9dga, SMLGOMEO
936MMdE0530900 0965 ORIMHMEO S Fglsdsdols, 300 5005MYds 0dbs 9FY39E0Wo doEBLIOWSD
Q5 505MEs  dglsdsdobo  BoMowo  500sMgdOL  Tgfiy3gBoBy 6,642 Moo Mol mEgbmdom
3BLMEOEOMHGOME  Fmaqgdol 96 BoMowol s Ubgs bOHwo  Fgdmbogerol  sbya®odygdsdo.
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integrated services digital network
the London Inter-bank offered rate

LTE / LTE(A)
MGW
MME
MNO
MPLS
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MVNO
MW
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NGG
NPVR
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oTT
P2P
PE
PGW
PRI
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RAN
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SIM
SMS
SRG
VOD
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Long-term evolution / long-term evolution advanced
media gateway

mobility management entity
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multiprotocol label switchin

mobile packet backbone network
mobile switching centre

mobile virtual network operator
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National Geographic Georgia
network personal video recorder
operations support system
over-the-top

point-to-point

provider edge

packet data network gateway
primary rate interface

public switched telephone network
packet switched

Radio access network

Serving GPRS Support Node
subscriber identity module
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Silk Road Group

Video on demand
Voice-over-internet-protocol
Wounded Warriors Support Foundation
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d900b3930Ls) 3MB33600L 36 B7xdNLANgMO Lb3zs 30Mob Bondsmm. BeoyMmn sbgsMndn TxnEo3L 3MmMabmdYdLY (o
9mBs35mdy MMNybhHnMydnm gob(sbocndgdl. bohy3zgodn ,33353MS%, ,087000 33593L%, ,39mom*, ,,33LMLY, ,,38080530"
5 bb3y 3bge3LN gsdMbIMI3387500 BaMBMEExBL FMBS35(MBY MMNYbHNMYONM gob(3boYd7dL. BemnyMm s6gsMNITn
Sboabyma 6700L3NgMO NBRMMBS(30, MMAgMNE oM BosMIMIgabL nbHMMoMm ROJHL, Foo MM, gobbogdgdn,
MmMImMYd0(390905 3MB335600LRNBIBLYMBEaMTSMYMASL,00B65LLAHMIHzNL, 8373070LOEOITM(33690L, BsMIMa)BL
9mBs35mdy MmM0gbHnMYdnm 356(3b37090L. 33g35MN, IMBO35(MBY MMNYbhoMYdRmMo dobiEboydgdn dmn(3o3L
36mdnm o 736Md MNLIYOL, donM3373tMMAOLY S Lb3d BIFJHMMYOL, MMBMYd3s3 Fandmyds godmnBzombL ab,
fMmmd 3m333600L MysmyMa J993700, LOJFNBMBS 36 FnmMBY3700 3608369(MM3B5c obLb3S3EIdMEYL BydnLANyMN
00 LYIMBSZMM FJ00580L3Y6, LOFFNIBMONLYS 56 nMBY30LES6, MMBymo(s SLobMNS 36 BognmMoLbdg3zns FMBS35(MBdY
mmM0gbhomMydnm 8ob6(3bowYd703n. 53335M0, dMBS33emMBy MMNYbHoMIdMmn 3ob3ba©Id7d0 grNdbyds SMogfmm
0583905L, MMIMdn(3 89x9bg0s 3MB35600L 3355306009 s LOBMTd3tMM d0BBHLLAHMIHYENJOLS > 08 gofMydmU,
fMmMIxm3n3 3MI336053mMB35m3n gobogmdmdb bagdnobMoLL. 53LMS6539, dMaNgMcN, BMTd35(MBYMMNYBbHOMYdYMN
896(3bo07d5 g®ndH705 05837090L LEIMBS3eMM dM3MB7xd0L gabobgd, MMBmMgdn3 Fgndmds 3t 3MBMABEIL dYLHN.
6065000705M7 EM3N3bH3n IMTd35(MBY MM0gBHnMYdYmM0 gob(3baxdgdn sLobyMNs dbmemme BmoyMmao sbgsMNdnb
9m3B50700L MIMNMOLOZ0L S 3MI3605 M NMYOL 35b7bELAZYOMMASL, obdsbeMMb 6 byBnboB3EMB0 goboomb
6900L30gM0 EITIHYONMN NBRMMIS(300 IMBS33eMDY MMNYBHNMYdYM 3o6(3bOEY070MSb o333TnMYdnm. BemoyMma
5635M0TnL FnbssMLbO EITMNINEIdMS 3 TdmBBGdRmMS 3M335600L BngM, 56 Bobo o337M0m, 86 63dnLTNgMO
bb3s ESIMY3ng09ma F7Lo3g 30Mab BogMm. 3M33560s, 6300L3NgMN BoLMSE V393T0MYdYMN JnoMan, 56 Bnbn, 6
3oL0Y6 EY3930MYdYMN 30Mob 67dnLTNgMo dJENMbyMN, aMydhmMn, 1653E1OMONL 30Mn S6 EILSFTOMN S
53901900 Mndg bobab gob(3baYdIL, goL37L g3MIBHNSL 96 NEMYOL 35¢MEIOYEMHOSL, 30MEI30M 36 SMI3nMEI3nM
56 96005 IMbogLb Bemoym s635M0d8n IM3987m0 0bRMMBS(300L 36 IMLIBMYO7ONL LIBSMNEMNIEMOSBY, LoBYLEHDY,
LOLMYMLY 36 LOLBMMYBY POYMEBbMOL. 3M33560s, Bnobo BxdNLBNgMO 3J30MBYMN, oMydhmmon, Mb653EIOdMONL
300, sboJd707mM0, FoLMOD EV39380MYdMO 30fn, MAY3gMo 96 BoMBMadgabamn sM sMab Mondgy Labom
33bbobAgqdgmMn (gonBMmbomMadmMmonm 36 bb3dsg33MI) B3d0L3NgMO BNBNLM3NL, MM3gmoai MoNdy Lsbom
899m3nbsMmgmoL 6nbsdydsmy BemonMo s635MNTnL gdodmygbgdnsb 6 dobo JnbsosMmbNLD, vb Lb3zsgzsmass
0539380M7073m0 Bemoym s633M08msb. Bnbs3gdsMmy BemoyMman s6gsMdn oM nbobozb 3ndBsE, F70(393aL y3gmy
06gmM3>305L, MM3gemoi g0dmgds bagomm oymb 80dmydonbom3znlb Mandy Bxnsobyxdnlb gobbobmmMngmydmaco.
Bemoym 5635MNATn nbxMmMISENS SLObYMNS dobo IMIBSEIONL NdMMObLIM30L s BemayMma s6g3Mndolb ymagm
J90003m3 39MLOSL 976905 P30MHLMOS BnbSTEIOSMY 39MLOSLMSL FYoMYdao.
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ndependent Auditors Report

To the Shareholder of Silknet JSC

We have audited the consolidated financial statements of Silknet JSC (the “Company”) and its subsidiaries
(the “Group”), which comprise the consolidated statement of financial position as at 31 December 2022,
the consolidated statements of profit or loss and other comprehensive income, changes in equity and cash
flows for the year then ended, and notes, comprising significant accounting policies and other explanatory
information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects,
the consolidated financial position of the Group as at 31 December 2022, and its consolidated financial
performance and its consolidated cash flows for the year then ended in accordance with IFRS Standards,
as issued by the International Accounting Standards Board (IFRS Standards).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group in accordance
with the International Ethics Standards Board for Accountants International Code of Ethics for Professional
Accountants (including International Independence Standards) (IESBA Code) together with the ethical
requirements that are relevant to our audit of the consolidated financial statements in Georgia, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current period. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Revenue recognition

The key audit matter How the matter was addressed in our audit

Revenue generated in the billing system | We have performed the following primary audit
(“billing revenue”) (GEL 420 million, | procedures to address the key audit matter:
included in total revenue, note 7) is a

material amount consisting of a high volume | — Evaluated, with the assistance of our own IT
of individually low value transactions. The specialists, the design and tested the operating
Group uses biling system to calculate effectiveness of internal automated application
revenue; revenue data is manually controls and related General IT controls;

transferred from the billing system to the | — Evaluated the design and tested the operating
accounting software. Thus, the Group relies effectiveness of internal manual controls;

on the results of the billing system. — Performed reconciliation of revenue as per the billing

system to the accounting software and consolidated
financial statements;

KPMG Georgia LLC, a company incorporated under the Laws of Georgia and a
member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee.
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Revenue recognition

The key audit matter

How the matter was addressed in our audit

Complexity of the billing system with high
volume of automated transactions but still
certain level of manual processing
combined with the always present inherent
risk of the Group intentionally overstating
the revenue to present better financial
performance, result in the manipulation of

Reconciled revenue, considering the effect of
changes in related receivables’ and deposits’
balances, to the bank payments’ register, received
directly from banks;

Tested manual corrections, on a sample basis, to the
billing system by inspecting the related internal
supporting documents and assessing their

revenue recognition being an area of audit

appropriateness under IFRS Standards;
focus and, hence, a key audit matter.

— Using the key data inputs, like tariffs, number of
subscribers, data usage, developed expectations for
key revenue streams and compared our expectations
to actual results; on a sample basis, inspected
internal and external supporting documentation for
key data inputs used;

— - Performed a number of unpredictability tests over
existence of revenue, including, on a sample basis,
directly contacting the customers and agreeing their
tariff plans to the billing system.

Other Information

Management is responsible for the other information. The other information comprises the Group’s
Annual Report and the Management Report prepared for statutory purposes. Other information does
not include the consolidated financial statements and our auditors’ report thereon. The other
information is expected to be available to us after the date of this auditors’ report.

Our opinion on the consolidated financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the consolidated financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the Management Report prepared for statutory purposes, we conclude whether the
other information:

e is consistent with the consolidated financial statements and does not contain material
misstatement;

e contains all information that is required by and is compliant with the Law of Georgia on
Accounting, Reporting and Auditing.

Responsibilities of Management and Those Charged with Governance for the Consolidated

Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRS Standards, and for such internal control as management determines
is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
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Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, actions
taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditors’ report is:
Natia Tevzadze : i,
Gomno &4 —\e

KPMG Georgia LLC | PN
28 February 2023 4



’000 GEL

ASSETS

Non-current assets

Property and equipment
Intangible assets

Investment property
Right-of-use assets

Other non-current assets
Prepayments related to IRU* contracts
Total non-current assets
Current assets

Inventories

Prepayments related to IRU contracts
Financial instrument at FVTPL
Trade and other receivables
Cash and cash equivalents
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Additional paid-in capital
Accumulated losses

Equity (deficit) attributable to owner of the

Company

Non-controlling interests
TOTAL EQUITY (DEFICIT)
LIABILITIES

Non-current liabilities

Loans and borrowings

Lease liabilities

Trade and other payables
Advances received from IRU contracts and
subscribers

Total non-current liabilities
Current liabilities

Loans and borrowings

Lease liabilities

Trade and other payables

Advances received from IRU contracts and
subscribers

Total current liabilities
TOTAL LIABILITIES
TOTAL LIABILITIES AND EQUITY

*Indefeasible Right of Use

Silknet JSC

Consolidated Statement of Financial Position as at 31 December 2022

Note

13
14
15
21

13(b)

16

20(e)
17
18

19

20
21
22

22

20
21
22

22

31 December 2022

31 December 2021

366,654 374,534
191,360 210,120
64,037 62,060
28,213 36,342
32,640 32,400
8,701 9,311
691,605 724,767
9,878 10,675
2,173 2,173

- 6,583
31,573 31,750
84,908 71,539
128,532 122,720
820,137 847,487
84,056 84,056
8,026 8,026
(6,214) (141,122)
85,868 (49,040)
(172) 220
85,696 (48,820)
532,139 599,444
22,253 31,015
28,616 35,880
12,465 13,171
595,473 679,510
19,925 56,790
12,193 12,803
80,605 123,406
26,245 23,798
138,968 216,797
734,441 896,307
820,137 847,487
6

The consolidated statement of financial position is to be read in conjunction with the notes to, and forming part of,
the consolidated financial statements set out on pages 10 to 42.
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Consolidated Statement of Profit or Loss and Other Comprehensive Income for 2022

000 GEL
Revenues:
Commercial revenue
Carrier services

Costs and expenses:

Depreciation and amortization

Salaries and benefits

Purchased services

Other expenses

Network management and maintenance costs
Interconnect fees and roaming expense

Pay TV content cost

Advertising and marketing

Infrastructure capacity rentals, IRU and lease
expenses

Costs of SIM cards, scratch cards and other cost
of sales

Change in fair value of investment property

Profit from operating activities

Finance income
Finance costs

Net change in fair value of financial instrument at
FVTPL

Net foreign exchange gain
Net finance costs
Profit before income tax

Income tax expense

Profit and total comprehensive income for
the year

Profit/(loss) and total comprehensive income/(loss)

attributable to:
Owner of the Company
Non-controlling interests

Note

10

15

20(e)

11

2022 2021
428,088 369,681
44,877 43,738
472,965 413,419
(119,505) (116,995)
(69,946) (64,173)
(45,426) (43,057)
(22,870) (23,604)
(18,142) (16,875)
(17,136) (18,540)
(9,324) (11,368)
(5,354) (6,646)
(6,507) (6,160)
(1,147) (909)
9,814 2,168
167,422 107,260
4,798 4,140
(115,963) (89,629)
(3,862) (16,726)
82,461 36,782
(32,566) (65,433)
134,856 41,827
(340) (334)
134,516 41,493
134,908 41,199
(392) 294
134,516 41,493

These consolidated financial statements were approved by management on 28 February 2023 and were

signed on its behalf by:

David Mamulaishvili
General Director

Lili Pshavlishvili
Finance Director

7

The consolidated statement of profit or loss and other comprehensive income is to be read in conjunction with the

notes to, and forming part of, the consolidated financial statements set out on pages 10 to 43.



Silknet JSC
Consolidated Statement of Profit or Loss and Other Comprehensive Income Jor 2022

000 GEL Note 2022 2021
Revenues:
Commercial revenue 7 428,088 369.681
Carrier services 7 44,877 43.738
472,965 413,419
Costs and expenses:
Depreciation and amortization (119,505) (116.995)
Salaries and benefits 9 (69,946) (64,173)
Purchased services 8 (45.426) (43.057)
Other expenses 10 (22,870) (23.604)
Network management and maintenance costs (18,142) (16.875)
Interconnect fees and roaming expense (17,136) (18,540)
Pay TV content cost (9,324) (11,368)
Advertising and marketing (5.354) (6.646)
Infrastructure capacity rentals, IRU and lease
expenses (6,507) (6,160)
Costs of SIM cards, scratch cards and other cost
of sales (1,147) (909)
Change in fair value of investment property 15 9.814 2,168
Profit from operating activities 167,422 107,260
Finance income 6 4,798 4,140
Finance costs 6 (115,963) (89,629)
Net change in fair value of financial instrument at
FVTPL 20(e) (3.862) (16,726)
Net foreign exchange gain 6 82,461 36,782
Net finance costs (32,566) (65,433)
Profit before income tax 134,856 41,827
Income tax expense 11 (340) (334)
Profit and total comprehensive income for
the year 134,516 41,493
Profit/(loss) and total comprehensive income/(loss)
attributable to:
Owner of the Company 134.908 41,199
Non-controlling interests (392) 294
134,516 41,493

These consolidated financial statements were approved by management on 28 February 2023 and were
signed on its behalf by:

L2
id v Lili Pshavlisivili=

‘General Director Financé Director”

7

The consolidated statement of profit or loss and other comprehensive income is to be read in conjunction with the
notes to, and forming part of. the consolidated financial statements set out on pages 10 to 42.
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Balance at 1 January 2022
Total comprehensive
income/(loss) for the year
Profit and total
comprehensive income

for the year

Balance at

31 December 2022

Balance at 1 January 2021
Total comprehensive
income for the year

Profit and total
comprehensive income

for the year

Transactions with owners,
recorded directly in equity
Dividends (note 19 (c))
Balance at

31 December 2021

Silknet JSC
Consolidated Statement of Changes in Equity for 2022

Attributable to owners of the Company

Additional Non-
Share paid in Accumulated controlling Total equity/
capital capital losses Total interests (deficit)
84,056 8,026 (141,122) (49,040) 220 (48,820)
- - 134,908 134,908 (392) 134,516
84,056 8,026 (6,214) 85,868 (172) 85,696
84,056 8,026 (151,321) (59,239) (74) (59,313)
- - 41,199 41,199 294 41,493
- - (31,000) (31,000) - (31,000)
84,056 8,026 (141,122) (49,040) 220 (48,820)

8

The consolidated statement of Changes in Equity is to be read in conjunction with the notes to, and forming part of,
the consolidated financial statements set out on pages 10 to 42.
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Cash flows from operating activities

Cash received from subscribers

Cash received from other telecom operators and for
IRU contracts

Salaries and benefits paid to and on behalf of
employees

Interconnection fees and other expenses paid
Purchase of inventory

Taxes paid other than on income

Income tax paid

Network management and maintenance costs paid
Other operating expenses paid

Net cash from operating activities

Cash flows from investing activities

Acquisition of property and equipment and intangible
assets and other non-current assets

Purchase of investment property

Proceeds from disposals of property and equipment
Interest received

Net cash used in investing activities

Cash flows from financing activities

Repayment of borrowings

Proceeds from borrowings

Transaction fees related to New Eurobond issuance
Premium and commission on the early redemption of
issued bonds

Dividends paid

Interest paid

Net payments of financial instruments at FVTPL
Repayment of lease liabilities

Net cash used in financing activities

Effect of exchange rate changes on cash and cash
equivalents

Net increase/ (decrease) in cash and cash
equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Silknet JSC

Consolidated Statement of Cash Flows for 2022

Note 2022 2021
503,307 434,752
27,017 24,973
(69,671) (61,537)
(9,302) (14,213)
(11,942) (9,890)
(65,478) (53,627)
(330) (325)
(14,542) (12,430)
(75.323) (78,319)
283,736 229,384
(101,054) (105,072)
(59) (509)
1,490 1,448
3,086 2,354
(96,537) (101,779)
(506,989) (33,846)
437,088 -
(6,035) -
(7,403) -
(29,867) -
(40,896) (81,498)
2,721 (9,884)
(10,120) (8,925)
20(d) (161,501) (134,153)
(12,329) 296
13,369 (6,252)
18 71,539 77,791
18 84,908 71,539
9

The consolidated statement of cash flows is to be read in conjunction with the notes to, and forming part of, the
consolidated financial statements set out on pages 10 to 42.
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Silknet JSC
Notes to the Consolidated Financial Statement for 2022

Reporting entity
Georgian business environment

The Group’s operations are located in Georgia. Consequently, the Group is exposed to the economic
and financial markets of Georgia, which display characteristics of an emerging market. The legal, tax
and regulatory frameworks continue development, but are subject to varying interpretations and
frequent changes which together with other legal and fiscal impediments contribute to the challenges
faced by entities operating in Georgia. The COVID-19 coronavirus pandemic and war in Ukraine have
further increased uncertainty in the business environment.

In February 2022, because of the military conflict between the Russian Federation and Ukraine, a
number of countries imposed sanctions against the Russian Federation. The conflict affects not only
the economic activity of two countries but the global economy as well. As a result of sanctions,
commodity and food prices have risen in many countries around the world, the established links
between supply of resources have been disrupted, inflation also affects the prices, and analysts also
forecast economic implications for the global industry.

Global factors resulted in 11.9% inflation rate for 2022 in Georgia. However, despite the high inflation
Georgian economy grew by 10% in 2022 based on preliminary information. The real GDP growth is
mainly driven by the increased export, tourism revenues and acceleration of remittances related to the
inflow of migrants/tourists from Russia, Ukraine and Belarus since the start of the conflict in Ukraine.
Georgian Lari got jitters as the war in Ukraine broke, but it appreciated against the USD on balance
by 12.53 % in 2022. Sources: www.geostat.ge; www.nbg.gov.ge.

The consolidated financial statements reflect management’s assessment of the impact of the Georgian
business environment on the operations and the financial position of the Group. The future business
environment may differ from management’s assessment.

Organisation and operations

These consolidated financial statements include the financial statements of Silknet JSC (the Company)
with registration number 204566978 and its subsidiaries as detailed in note 26 (together referred to as
the Group and individually as the Group entities). The Company and its subsidiaries mainly are limited
liability and joint stock companies as defined under the Law of Georgia on Entrepreneurs and are
incorporated and domiciled in Georgia. In 2018 the Group acquired a 100% holding in, and was
subsequently merged with, Georgia’s second-largest mobile operator, Geocell LLC (“Geocell”).

The Company’s legal address is 95 Tsinamdzgvrishvili Street, Tbilisi, 0112 Georgia.

The principal activity of the Group is provision of telecommunication services to corporate and
individual customers in Georgia, including fixed and mobile telephone services, mobile data, fixed
internet, pay TV services, SMS (messaging) and other wholesale services. The Group directs its
activities in two operating segments (see note 5): fixed and mobile services.

As at 31 December 2022, the Company was rated by two rating agencies with Long-Term Issuer
Default Rating of ‘B+’ with stable outlook and ‘b1’ with a stable outlook affirmed by Fitch and
Moody’s respectively.

The Company’s immediate parent is Silknet Holding LLC. In 2020 the Company’s intermediate parent
reorganized, as a result of which the Company has a new beneficial shareholder, Yerkin Tatishev, with
indirect minority (36.3%) holding in the Company. The Company’s ultimate parent remains Silk Road
Group Holding (Malta) Limited — an entity controlled by an individual George Ramishvili.

10
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Silknet JSC
Notes to the Consolidated Financial Statement for 2022

Basis of accounting
Statement of compliance

These consolidated financial statements have been prepared in accordance with IFRS standards as issued
by International Accounting Standards Board (IFRS Standards).

Functional and presentation currency

The national currency of Georgia is the Georgian Lari (GEL), which is the functional currency of the
Group entities and the currency in which these consolidated financial statements are presented.
All financial information presented in GEL has been rounded to the nearest thousands, except when
otherwise indicated.

Use of estimates and judgments

The preparation of consolidated financial statements in conformity with IFRS Standards requires
management to make judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ
from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

Information about assumptions and estimation uncertainties that have a significant risk of resulting in
a material adjustment to the carrying amounts of assets and liabilities within the next financial year is
included in note 15 - valuation of investment property.

Information about critical judgements in applying accounting policies that have the most significant
effect on the amounts recognised in the consolidated financial statements is included in the following
notes:

— Note 21 — determination of lease term;
— Note 27(g) and (h) — useful lives of property and equipment and intangible assets;
— Note 27(g) and (h) — recognition of property and equipment and intangible assets.

Measurement of fair values

A number of the Group’s accounting policies and disclosures require the measurement of fair values
for financial and non-financial assets and liabilities. Fair values have been determined for disclosure
and for measurement purposes. Fair values are categorised into different levels in a fair value hierarchy
based on the inputs used in the valuation techniques as follows.

e Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities.

e Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

e Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorised in different
levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.
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Silknet JSC
Notes to the Consolidated Financial Statement for 2022

Further information about the assumptions made in measuring fair values is included in the following
notes:

Note 15 — fair value of investment property;

— Note 20 (e) - fair value of financial instrument at FVTPL;
Note 23 (a) - fair values of financial assets and liabilities;
Note 25 (c) — fair value of financial guarantee contract.

Operating segments

The Group directs its activities in two operating segments: fixed services and mobile services. The
Group voluntarily discloses media services, directed by Silk Media LLC (an entity operating Euronews
Georgia - a free-to-air news channel). Silk Media LLC is not a separate operating segment, as it is
determined by IFRS 8 Operating Segments, but is presented below separately to demonstrate to users
of the financial statements financial performance of media services separately. The majority of the
Group’s revenue is generated in Georgia, so information regarding geographical areas is not provided.
Information related to each reportable segment is set out below.

Management believes that disclosure of revenues, operating profit, assets and liabilities is the most
relevant in evaluating the results of each operating segment.

For fixed and mobile services liquidity and leverage are managed on a centralized basis. As a result
for these segments cash and cash equivalents, debt, finance costs and related foreign exchange
gain/(loss) are disclosed in aggregate under unallocated amounts. Investment property held for
undetermined future use (see note 15) is also managed on a centralized basis and is disclosed under
unallocated amounts.

’000 GEL 31-Dec-22 31-Dec-22 31-Dec-22 31-Dec-22 31-Dec-22
Consolidated statement of financial Mobile Fixed Silk Media Unallocated

position services Services LLC amounts Total
ASSETS

Non-current assets

Property and equipment 141,696 215,643 3,165 6,150 366,654
Intangible assets 138,458 46,748 1,893 4,261 191,360
Investment property - - - 64,037 64,037
Other non-current assets 10,862 16,974 2 4,802 32,640
Right-of-use assets 25,195 2,180 838 - 28,213
Prepayments related to IRU contracts 8,701 - - - 8,701
Total non-current assets 324,912 281,545 5,898 79,250 691,605
Current assets

Inventories 3,299 4,608 357 1,614 9,878
Prepayments related to IRU contracts 2,173 - - - 2,173
Trade and other receivables 8,362 21,638 206 1,367 31,573
Cash and cash equivalents - - 76 84,832 84,908
Total current assets 13,834 26,246 639 87,813 128,532
TOTAL ASSETS 338,746 307,791 6,537 167,063 820,137
LIABILITIES

Non-current liabilities

Loans and borrowings - - - 532,139 532,139
Lease liabilities 19,359 2,410 484 - 22,253
Trade and other payables 18,321 7,952 44 2,299 28,616
Advances received related to IRU

contracts and subscribers 12,465 - 12,465

Total non-current liabilities 37,680 22,827 528 534,438 595,473
Current liabilities

Loans and borrowings - - - 19,925 19,925
Lease liabilities 11,111 645 437 - 12,193
Trade and other payables 28,707 40,695 1,277 9,926 80,605
Advances received related to IRU

contracts and subscribers 20,232 6,129 - (116) 26,245
Total current liabilities 60,050 47,469 1,714 29,735 138,968
TOTAL LIABILITIES 97,730 70,296 2,242 564,173 734,441
NET ASSETS/ (LIABILITIES) 241,016 237,495 4,295 (397,110) 85,696
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Notes to the Consolidated Financial Statement for 2022

’000 GEL 31-Dec-21 31-Dec-21 31-Dec-21 31-Dec-21 31-Dec-21
Consolidated statement of Mobile Fixed Silk Media Unallocated

financial position services Services LLC amounts Total
ASSETS

Non-current assets

Property and equipment 144,161 221,263 3,807 5,303 374,534
Intangible assets 151,026 52,441 3,559 3,094 210,120
Investment property - - - 62,060 62,060
Other non-current assets 14,469 14,841 - 3,090 32,400
Right-of-use assets 31,834 3,283 1,225 - 36,342
Prepayments related to IRU

contracts 9,311 - - - 9,311
Total non-current assets 350,801 291,828 8,591 73,547 724,767
Current assets

Inventories 3,740 5,396 316 1,223 10,675
Prepayments related to IRU

contracts 2,173 - - - 2,173
Financial instrument at FVTPL - - - 6,583 6,583
Trade and other receivables 7,702 18,544 99 5,405 31,750
Cash and cash equivalents - - 7 71,532 71,539
Total current assets 13,615 23,940 422 84,743 122,720
TOTAL ASSETS 364,416 315,768 9,013 158,290 847,487
LIABILITIES

Non-current liabilities

Loans and borrowings - - - 599,444 599,444
Lease liabilities 26,979 3,090 946 - 31,015
Trade and other payables 16,265 15,149 758 3,708 35,880
Advances received related to IRU

contracts and subscribers 13,171 13,171

Total non-current liabilities 43,244 31,410 1,704 603,152 679,510
Current liabilities

Loans and borrowings - - - 56,790 56,790
Lease liabilities 10,693 1,793 317 - 12,803
Trade and other payables 42,070 37,212 2,676 41,448 123,406
Advances received related to IRU

contracts and subscribers 17,592 5,278 - 928 23,798
Total current liabilities 70,355 44,283 2,993 99,166 216,797
TOTAL LIABILITIES 113,599 75,693 4,697 702,318 896,307
NET ASSETS/ (LIABILITIES) 250,817 240,075 4,316 (544,028) (48,820)

Capital expenditures incurred by the Group in relation to the mobile services segment was
approximately GEL 37,261 thousand for the year ended 31 December 2022 (out of which
GEL 25,092 thousand was added to property and equipment and GEL 12,169 thousand was added to
intangible assets) (2021: Total mobile services: GEL 43,783; out of which: property and plant -
GEL 17,656 thousand and intangible assets - GEL 26,127 thousand). Capital expenditures related to
the fixed services operating segment for the year ended 31 December 2022 were approximately
GEL 29,245 thousand and GEL 15,271 thousand in terms of property and equipment and intangible
assets, respectively (2021: Fixed services included: property and equipment — GEL 28,209 thousand
and intangible assets - GEL 31,629 thousand). Capital expenditures incurred by Silk Media LLC was
GEL 101 thousand for property and equipment and GEL 34 thousand for intangible assets for the year
ended 31 December 2022, (2021: Capital expenditures for Silk Media LLC included
GEL 186 thousand for property and equipment and GEL 281 thousand — for intangible assets).
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Silknet JSC

Notes to the Consolidated Financial Statement for 2022

Net finance costs

’000 GEL 2022 2021
Recognized in profit or loss
Interest income on current bank accounts and other receivables 3,234 2,504
Interest income on IRU related prepayments 1,564 1,636
Finance income 4,798 4,140
Interest expense on financial liabilities (62,284) (83,456)
Premium and commission on the early redemption of issued bonds
(note 20) (41,676) -
Loss on derecognition of financial instruments (note 20) (6,442) -
Interest expense accrued under lease liabilities (4,023) (4,635)
Interest expense on advances received from IRU contracts (1,538) (1,538)
Finance costs (115,963) (89,629)
Net foreign exchange gain 82,461 36,782
Net change in fair value of financial instrument at FVTPL (3,862) (16,726)
Net finance costs recognized in profit or loss (32,566) (65,433)
Revenues
’000 GEL 2022 2021
Commercial revenue 428,088 369,681
Mobile revenue 245,654 200,329
Mobile callout 109,621 103,409
Mobile data 120,387 82,651
Revenue from SMS 9,070 9,220
Revenue from other services 5,711 4,263
Revenue from phone sales and accessories 865 786
Fixed revenue 182,434 169,352
Fixed broadband 114,389 101,955
Pay TV 50,649 46,168
Fixed telephone 12,685 14,186
Infrastructure capacity rental service 2,891 2,672
Revenue from other services 1,820 4,371
Carrier and other services 44,877 43,738
Interconnect service* 25,884 26,186
Infrastructure capacity rental service™* 9,714 10,021
Roaming revenue 6,465 5,031
Internet wholesale 2,814 2,500
Total revenues 472,965 413,419

* Revenue from interconnect service is generated by both segments as follows: GEL 23,577 thousand
by the mobile services segment and GEL 2,307 thousand by the fixed services segment in 2022 (2021:
GEL 22,877 thousand by the mobile services segment and GEL 3,309 thousand by the fixed services
segment). Major part of revenue is generated in Georgia.

** Revenue from infrastructure capacity rental service include revenue from IRU contracts. Related
advances received are included in note 22. Under IFRS 15, for these IRU contracts the Group adjusts
any up-front payments received from counterparties for a significant financing component. Under
IFRS 15 for contracts with a significant financing component, the promised amount of consideration
is adjusted to reflect the time value of money. The effect of a significant financing component is
estimated using an interest rate 12% to 14%, depending on the date of inception of the IRU contract
and receipt of prepayments. Revenue from infrastructure capacity rental service is mostly attributable
to fixed services segment.
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Silknet JSC
Notes to the Consolidated Financial Statement for 2022

The amount of GEL 1,815 thousand (2021: GEL 1,815 thousand) has been recognised as revenue for
the year ended 31 December 2022 for the IRU contracts recognised in advances received (note 22).
Revenue in amount of GEL 9,077 thousand (2021: GEL 9,077 thousand) will be recognised within
five years after reporting date and GEL 15,414 thousand (2021: GEL 17,229 thousand) after five years
till maturity of IRU contracts.

Purchased services

’000 GEL 2022 2021

Utility expenses 16,122 16,058
Software maintenance service 12,282 11,579
Professional fees* 8,840 6,813
Internet clear channel costs 4,576 4,524
Internet protocol (IP) cost 3,537 4,045
Other purchased services 69 38
Total purchased services 45,426 43,057

* Professional fees include consulting services provided by the entity under common control
(see note 25(c)).

Professional services include audit fees of GEL 679 thousand (2021: GEL 540 thousand).

Salaries and benefits

’000 GEL 2022 2021

Salaries 56,495 55,541
Bonuses 11,176 6,680
Employee health insurance 887 905
Pension fund 967 867
Other benefits 421 180
Total salaries and benefits 69,946 64,173

The average number of employees employed by the Group in 2022 and 2021 were 2,203 and 2,341,
respectively.

In 2021, the IT transformation project and the related information technology systems were put in use.
Staff costs of GEL 3,630 thousand were capitalized on this project during 2021 (see notes 14 and
25(b)).

Other expenses

’000 GEL 2022 2021
Property and other taxes 4,138 4,648
Communication regulation fee 3,842 3,443
Fuel and lubricants used 3,296 2,226
Security expenses 2,427 2,414
Transportation services 1,956 1,594
Bank fees and charges 1,516 1,845
Charity expenses 1,350 1,160
Allowance for impairment of trade and other receivables 1,287 1,657
Office stationary and other supplies 1,270 985
Business trip expenses 922 495
Loss on disposals of property and equipment 815 2,442
Write-down of slow moving inventory, property and equipment and

706 354
other non-current assets
Commission for cash receipts 283 634
Dealers commission 79 202
Other income (1,017) (495)
Total 22,870 23,604
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Notes to the Consolidated Financial Statement for 2022

Taxation

Amounts recognised in profit or loss

’000 GEL 2022 2021
Current year 340 334
Income tax 340 334

Alternative performance measures
Adjusted EBITDA

The Company believes that the presentation of Adjusted EBITDA and Adjusted EBITDA margin
enhances a reader’s understanding of the Group’s financial performance. The management uses
Adjusted EBITDA and Adjusted EBITDA margin to assess and evaluate the operating performance
of the entity. In addition, Adjusted EBITDA and Adjusted EBITDA margin are frequently used by
securities analysts, investors and other interested parties in the evaluation of companies that operate
in the telecommunications sector. Adjusted EBITDA and Adjusted EBITDA margin are not
presentations made in accordance with IFRS Standards and the Group’s use of the terms Adjusted
EBITDA and Adjusted EBITDA margin may vary from others in the telecommunications industry due
to differences in accounting policies or differences in the calculation methodology.

The Group calculates Adjusted EBITDA by adjusting profit from continuing operations to exclude
following items:

finance costs and finance income

corporate income tax and any other taxes related to the distribution of dividends

depreciation, amortization, revaluation, impairment (losses / reversals) of non-current assets

net foreign exchange gain/(loss), including gain/(loss) on hedging instruments, currency forward
contracts and any other gain/(loss) attributable to changes in foreign currency exchange rates

e specific items as explained below:

Specific items are identified by virtue of their size, nature or incidence. Specific items represent
a) income or loss related to the sale or write off of non-current assets and any other non-cash items;
b) non-recurring, non-underlying or non-operating income or costs that are either material by nature
or size (such as bargaining gain on business acquisition, business acquisition related costs, costs related
to fundraising and the listing of the Group’s securities, write off of issued loan, one time professional
fees, etc.).

Reconciliation of adjusted EBITDA to profit from continuing operations

’000 GEL 2022 2021

Profit for the year 134,516 41,493
Depreciation and amortization 119,505 116,995
Finance costs 115,963 89,629
Finance income (4,798) (4,140)
Net foreign exchange gain (82,461) (36,782)
Net change in fair value of financial instrument at FVTPL 3,862 16,726
Change in fair value of investment property (9,814) (2,168)
Income tax 340 334
Specific items (see below) 7,011 5,504
Adjusted EBITDA 284,124 227,591
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’000 GEL 2022 2021 Note Description

a) Loss on disposals of property and equipment 815 2,442 10 Other expenses

b) Write-down of slow moving inventory, property

and equipment and other non-current assets 706 354 10 Other expenses

c¢) Professional fees, one-time consulting® expenses 3,821 1,787 8 Purchased services
d) Charity 1,350 1,160 10 Other expenses

¢) Bonuses** 1,489 535 9 Salaries and benefits
f) Other income (1,170) (774) 10 Other expenses
Total specific items 7,011 5,504

*[tem ¢ mainly consists of one-time professional fees incurred by the Company and mainly relates to
the adoption of new regulations, development/ analysis of new business strategies and other one-time

consulting costs.

**Bonuses include amounts due to Group’s employees in relation to new Eurobonds issuance.

Adjusted EBITDA margin

Adjusted EBITDA margin is calculated by dividing Adjusted EBITDA by total revenue.

’000 GEL
Adjusted EBITDA
Revenue

Adjusted EBITDA margin %

’000 GEL

Cost at 1 January 2021
Accumulated depreciation
Carrying amount at
1-Jan-21

Additions

Disposals

Transfers, gross
Transfers, accumulated
depreciation

Depreciation of disposals
Depreciation charge
Carrying amount at
31-Dec-21

Cost at 31 December 2021
Accumulated depreciation
Carrying amount at
31-Dec-21

Additions

Disposals

Transfers, gross
Transfers, accumulated
depreciation

Depreciation of disposals
Depreciation charge
Carrying amount at
31-Dec-22

Cost at 31 December 2022
Accumulated depreciation
Carrying amount at

2022 2021
284,124 227,591
472,965 413,419
60% 55%
Property and equipment and other non-current assets
Buildings Machinery Furniture  Construction

Land and facilities and equipment Vehicles and fixtures in progress Total
25,961 122,567 454,714 10,982 33,907 21,604 669,735
- (36,705) (213,493)  (5,979) (19,671) - (275,848)
25,961 85,862 241,221 5,003 14,236 21,604 393,887
122 580 18,301 16 2,084 27,952* 49,055
(2,789) (488) (4,570) (48) (218) - (8,113)
- 1,206 39,895 - 208 (45,777)* (4,468)
- - 4,468 - - - 4,468
- 271 2,680 28 124 - 3,103
- (3,033) (55,945) (1,001) (3,419) - (63,398)
23,294 84,398 246,050 3,998 13,015 3,779 374,534
23,294 123,865 508,340 10,950 35,981 3,779 706,209
- (39,467) (262,290)  (6,952) (22,966) - (331,675)
23,294 84,398 246,050 3,998 13,015 3,779 374,534
121 56 25,987 520 1,882 27,650 56,216
(304) (1,168) (3,415) (428) (300) 20 (5,636)
- 852 20,378 3 199 (27,219)* (5,787)
- - 5,787 - - - 5,787
- 819 2,158 350 207 - 3,534
- (3,046) (54,572) (862) (3,514 - (61,994)
23,111 81,911 242,373 3,581 11,489 4,189 366,654
23,111 123,605 551,290 11,045 37,762 4,189 751,002
- (41,694) (308,917)  (7,464) (26,273) - (384,348)
23,111 81,911 242,373 3,581 11,489 4,189 366,654

31-Dec-22

* These amounts include capital expenditure attributable to the rollout of Gigabit-LTE (4.9 G)
(1 Gbps capacity mobile network that is deployed throughout the major urban cities of Georgia),

4G project (upgrade of current sites), and Fixed network deployment.
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Security

As at 31 December 2022, property with a carrying value of GEL 34,854 thousand (2021:
GEL 80,105 thousand) is collateralized and guarantees the indebtedness of letters of credit related to
operating activities of the Group. Following the refinancing of the Eurobond in 2022, the RCF was
cancelled (see note 20(c)). In July 2022 the Group revoked pledge from its assets collateralized for
RCF with the carrying amount of GEL 41,296 thousand.

Other non-current assets

As at 31 December 2022 other non-current assets include uninstalled equipment of
GEL 22,832 thousand, prepayments for non-current assets of GEL 7,777 thousand and a financial
guarantee contract receivable of GEL 2,031 thousand (2021: uninstalled equipment of
GEL 25,489 thousand, prepayments for non-current assets of GEL 4,741 thousand and a financial
guarantee contract receivable of GEL 2,170 thousand). For further details on the financial guarantee
receivable, please, see note 25 (c).

Capital commitments

As at 31 December 2022 the capital commitments borne by the Company amounted to
GEL 11,451 thousand, mainly attributable to acquisition of customer related devices
(31 December 2021: GEL 28,330 thousand, which mainly relate to the rollout of the Gigabit-LTE
(4.9 G) project).

Intangible assets

Network
operating
& computer Telecom
software operating Broadcasting

000 GEL licenses licenses rights Goodwill  Other CSAC* Total
Cost at 1 January 2021 80,294 175,997 52,447 6,983 4,286 4411 324418
Accumulated amortization (41,478) (51,990) (30,986) - 274) (3,461) (128,189)
Carrying amount at

1 January 2021 38,816 124,007 21,461 6,983 4,012 950 196,229
Additions** 39,651 860 17,922 - 152 868 59,453
Amortization charge (13,552) (13,693) (15,684) - (443) (955) (44,327)
Disposals and

derecognitions, gross - - (4,537) - - - (4,537)
Disposals and

derecognitions,

amortization - - 3,302 - - - 3,302
Carrying amount at

31 December 2021 64,915 111,174 22,464 6,983 3,721 863 210,120
Cost at 31 December 2021 119,945 176,857 65,832 6,983 4,438 5279 379,334
Accumulated amortization (55,030) (65,683) (43,368) - (717) (4,416) (169,214)
Carrying amount at

31 December 2021 64,915 111,174 22,464 6,983 3,721 863 210,120
Additions 16,664 894 10,496 - 265 1,454 29,773
Amortization charge (16,402) (14,045) (15,798) - (487) (1,070)  (47,802)
Disposals and

derecognitions, gross 5) - (1,132) - - - (1,137)
Disposals and

derecognitions,

amortization - - 406 - - - 406
Carrying amount at

31 December 2022 65,172 98,023 16,436 6,983 3,499 1,247 191,360
Cost at 31 December 2022 136,604 177,751 75,196 6,983 4,703 6,733 407,970
Accumulated amortization (71,432) (79,728) (58,760) - (1,204) (5,486) (216,610)
Carrying amount at

31 December 2022 65,172 98,023 16,436 6,983 3,499 1,247 191,360

* CSAC-Capitalized Subscribers Acquisition Cost.
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** In 2021, the Company finalised replacement and upgrade of its information technology systems -
in particular, the billing system supporting the operations of its fixed segment. As a result, the new
billing system replaced seven different information technology modules, such as the business support
system (including billing, CRM, product catalogue, etc.), and certain operations support systems.

In 2021, the IT transformation project and the related information technology systems were put in use.
Additions of GEL 24,325 thousand represent the discounted value of deferred payments
(GEL 20,695 thousand) for the costs incurred on the IT transformation project and capitalized staff
costs during 2021 of GEL 3,630 thousand (see note 25(b)). The discount rate used was the Group’s
incremental borrowing rate of 7.4% for USD denominated contracts and a discount of
GEL 4,384 thousand was recognized as a reduction of the cost of the intangible assets.

Investment property

In 2019, the Company acquired a land plot of 20,397 m? situated on a prime location in the centre of
Thilisi from a related party for the acquisition price of GEL 29,582 thousand (USD 10 million) plus a
contingent consideration of an additional USD 10 million, payable in case the approval for the
60,000 sq.m. gross buildable area master plan (Development Regulation Plan) would be received from
the municipal authorities. The Development Regulation Plan was approved in 2020 and the Company
paid the remaining USD 10 million in April 2020 in accordance with the original terms. The Group
considers the future use of the land plot to be undefined and thus classifies the asset as an investment
property. In 2021, the gross buildable area was increased and reached 69,000 sq.m.

In 2022 and 2021, movement on investment property was as follows:

’000 GEL 2022 2021
Carrying amount as at 1 January 62,060 63,055
Additions 102 290
Change in fair value 9,814 2,168
Effect of foreign currency exchange rate movements (7,939) (3,453)
64,037 62,060

The fair value of the investment property as at 31 December 2022 was determined as
USD 23,700 thousand (2021: USD 20,035 thousand) by the independent valuator and was based on
announced asking prices and recent market transactions of similar properties in a similar location and
physical condition. The significant unobservable inputs related to the differences in the characteristics
of the properties, such as size, location, access to the properties and conditions for sale. The
adjustments related to each of the significant unobservable input above varied between 5% to 25% in
2022 and 2021. A 5% change in the adjusted market prices used in the valuation would have changed
the fair value measurement by approximately GEL 3.2 million (2021: GEL 3 million). Investment
property is categorized within Level 3 of the fair value hierarchy.

Inventories

’000 GEL 31 December 2022 31 December 2021
Spare parts and installation materials 4,854 6,426
Mobile phones and accessories 805 403
Fuel 1,323 972
Other 2,896 2,874
Total 9,878 10,675
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Trade and other receivables

’000 GEL 31 December 2022 31 December 2021

Receivables from subscribers 20,739 17,480
Receivables from telecom operators 6,333 4,594
Other trade receivables 2,219 4,010
Total trade receivables 29,291 26,084
Prepaid expenses 2,282 2,511
Deferred transaction costs (note 22) - 3,155
Total trade and other receivables 31,573 31,750

The Group’s exposure to credit and currency risks and impairment losses related to trade and other
receivables is disclosed in note 23.

Cash and cash equivalents

’000 GEL 31 December 2022 31 December 2021

Bank balances 63,429 70,593
Cash in transit 2,623 942
Cash on hand 11 4
US Treasury Bills 18,845 -
Total cash and cash equivalents 84,908 71,539

The Group’s exposure to interest rate, credit and currency risks and a sensitivity analysis for financial
assets and liabilities are disclosed in note 23.

Under one of the covenants of the Group’s New Eurobonds (see note 20), the Group has to maintain
a “Cash Cushion” of cash and cash equivalents (defined per New Eurobond’s Terms and
Conditions) of at least USD 20 million (or its GEL equivalent, discounted as per the Terms and
Conditions) at the end of each financial quarter during the period from the issue date of the New
Eurobonds till 31 January 2023. The covenant does not restrict use of “Cash Cushion”, hence the
related balance is presented as cash and cash equivalents as at 31 December 2022.

In 2022, the Group invested in US Treasury bills with original maturity less than three months. The
instrument is highly liquid, hence classified as cash and cash equivalents.

Equity
Share capital
Number of shares Ordinary shares

2022 2021
In issue at 1 January 84,056,099 84,056,099
Issued during the year - -
In issue at 31 December, fully paid 84,056,099 84,056,099
Authorised shares - par value (in GEL) 1 1

Additional paid-in capital

In 2018 the Group issued a call option for 4,795,000 ordinary shares, representing approximately 6.6%
ownership on a diluted basis, for the benefit of JSC TBC Bank as a part of the financing received for the
acquisition of Geocell. The exercise price of the option is set as GEL 5.214 per share for a total amount
of GEL 25,000 thousand. The option is exercisable at any time during the period of five years or
conditionally upon the occurrence of a liquidity event, which is defined as an Initial Public Offering
(IPO) or sale of 100% stake of the company. The fair value of the call option was accounted for as an
equity instrument at the date of acquisition of Geocell/receipt of funds from TBC. The fair value of
GEL 8,026 thousand is credited to additional paid-in capital. As the option is an equity instrument, no
change in fair value is recognised in the statement of profit or loss and other comprehensive income.
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Dividends

In 2021 the Company declared dividends of GEL 31,000 thousand. Declared dividend per ordinary share
amounted GEL 0.3688. In 2022, dividends of GEL 29,867 thousand were paid (see note 20(d)).
No dividends were declared in 2022.

Capital management

The Group has no formal policy for capital management but management seeks to maintain a sufficient
capital base for meeting the Group’s operational and strategic needs, and to maintain confidence of
market participants. This is achieved with efficient cash management, constant monitoring of the
Group’s revenues and profit, and long-term investment plans mainly financed by the Group’s
operating cash flows and long-term loans and borrowings. With these measures the Group aims for
steady profits growth.

Neither the Company nor its subsidiaries are subject to externally imposed capital requirements.

Loans and borrowings

This note provides information about the contractual terms of the Group’s interest-bearing loans and
borrowings, which are measured at amortised cost. For more information about the Group’s exposure
to interest rate, foreign currency and liquidity risk, see note 23.

’000 GEL 31 December 2022 31 December 2021
Eurobonds - non-current 532,139 599,444
532,139 599,444
Eurobonds - current 19,925 22,209
Unsecured local bonds — current - 34,581
19,925 56,790
Total 552,064 656,234

Terms and debt repayment schedule
Terms and conditions of outstanding loans were as follows:

31 December 2022

2000 GEL Currency . Nominal Year 9f Face Carrying
interest rate maturity value* amount

New Eurobond USD 8.375% 2027 560,991 552,064

Total loans and borrowings 560,991 552,064

*Face value includes accrued interest.

31 December 2021

Nominal Year of Face Carrying
’000 GEL Currency interest rate maturity value amount
Eurobond USD 11% 2024 628,095 621,653
3.5% +
Unsecured local bonds** GEL refinancing rate 2022 34,581 34,581
Total loans and borrowings 662,676 656,234

**In 2022, the Company repaid unsecured local bonds of GEL 34,981 thousand (principal paid —
GEL 34,000 thousand; interest paid — GEL 981 thousand) with proceeds from the newly issued
Eurobond. For details, see note 20(b).
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Eurobonds

On 31 January 2022, the Group successfully issued USD 300,000 thousand of Eurobonds due in 2027
with an interest rate of 8.375% (the “New Eurobonds”) on the Euronext Dublin Exchange. Interest is
payable semi-annually on 31 January and 31 July of each year, commencing on 31 July 2022. With the
proceeds of the New Eurobonds, the Group refinanced existing USD 200,000 thousand Eurobonds due
in 2024 (USD 197,400 thousand outstanding at that time) and repaid unsecured local bonds of
GEL 34,981 thousand (principal paid — GEL 34,000 thousand). USD 138,104 thousand out of Eurobonds
outstanding as of 31 January 2022 alongside with interest outstanding on this portion in the amount of
USD 5,064 thousand were deducted directly from the proceeds from New Eurobonds and are presented
net-off the proceeds from borrowings in the consolidated statement of cash flows.

The New Eurobonds are accounted for at amortised cost using the effective interest rate method. The
Group incurred expenses of GEL 12,936 thousand in connection with the issue of the New Eurobonds,
including, amongst other, underwriting fees, legal counsel fees, rating agency expenses, listing expenses,
etc. These expenses are accounted for as transaction costs. They are included in the calculation of the
effective interest rate of the New Eurobonds and are deferred over 5 years. Following the issuance of
new Eurobonds, existing Eurobonds were repaid and respectively derecognized from the balance sheet
and the respective loss on derecognition of GEL 6,642 thousand was recognized in the consolidated
statement of profit or loss and other comprehensive income. In addition, the Group incurred costs related
to premia and commissions in connection with the tender offer and consent solicitation (“early
redemption premium’) of GEL 41,675 thousand (see note 6). Part of the transaction costs, premia and
commission fees were deducted directly from the proceeds from issuance of New Eurobonds and are
presented net-off the proceeds from borrowings in the consolidated statement of cash flows.

Subsequent to the issuance, the Group repurchased New Eurobonds in the amount of
USD 100,235 thousand. The repurchased bonds were derecognised at their amortised cost and the
difference between the repurchased amount and the amortized cost was recognised under interest
expense in profit or loss.

The average market quotation on 3 January 2023 was 94.80% of par value.
Secured bank loan (“RCF”)

In March 2019, the Company entered into a five-year agreement with a bank to secure
a USD-denominated revolving credit facility (“RCF”) with a maximum amount available to the
Company of USD 20 million with the sole purpose to secure coupon payments on the Group’s
USD-denominated Eurobonds. In 2022, following the refinancing of Eurobonds, the RCF agreement
was cancelled.
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Changes in liabilities arising from financing activities

’000 GEL

Balance at 1 January 2022

Interest paid

Repayment of bonds

Proceeds from borrowings
Transaction fees related to New
Eurobond issuance

Premium and commission on the early
redemption of issued bonds

Net payments of financial

instruments at FVTPL

Dividends paid

Lease payments

Total changes from financing

cash flows

The effect of changes in foreign
exchange rates

Other changes

Interest expense

Premium and commission on the early
redemption of issued bonds

Loss on modification of financial
instruments

Effect of change in financial instruments
at FVTPL

Recognition of lease liabilities arising
from lease contracts came into force
during the period

Write-off of ROU and respective lease
liability for terminated contracts
Total liability-related other changes
Balance at 31 December 2022

’000 GEL

Balance at 1 January 2021

Interest paid

Principal paid

Net payments of financial instruments at
FVTPL

Lease payments

Total changes from financing cash
flows

The effect of changes in foreign
exchange rates

Other changes

Interest expense

Effect of change in financial instruments
at FVTPL (note 20 (e))

Non-resident income tax paid

Income tax paid to resident individuals
Recognition of lease liabilities arising
from lease contracts came into force
during the period

Write-off of ROU and respective lease
liability for terminated contracts

Total liability-related other changes
Total equity-related other changes
(dividends declared (note 19 (c))
Balance at 31 December 2021

Other financial

Dividends Lease instruments at  Loans and
payable liabilities FVTPL borrowings Total
32,043 43,818 (6,583) 656,234 725,512
- (4,023) - (36,873) (40,896)
- - - (506,989) (506,989)
- - - 437,088 437,088
- - - (6,035) (6,035)
- - - (7,403) (7,403)
- - 2,721 - 2,721
(29,867) - - - (29,867)
- (10,120) - - (10,120)
(29,867) (14,143) 2,721 (120,212) (161,501)
- (1,116) - (88,606) (89,722)
- 4,023 - 56,530 60,553
- - - 41,676 41,676
- - - 6,442 6,442
- - 3,862 - 3,862
- 3,160 - - 3,160
- (1,296) - - (1,296)
- 5,887 3,862 104,648 114,397
2,176 34,446 - 552,064 588,686
Financial
Dividends Lease instruments at  Loans and
payable liabilities FVTPL* borrowings Total
1,043 52,261 (13,425) 722,483 762,362
- (4,498) - (77,000) (81,498)
- - - (33,846) (33,846)
B} - (9,884) - (9,884)
- (8,925) - - (8,925)
- (13,423) (9,884) (110,846) (134,153)
- (612) - (33,359) (33,971)
- 4,634 - 77,992 82,626
- - 16,726 - 16,726
- - - (28) (28)
- - - (3) (3)
- 8,398 - - 8,398
- (7,440) - - (7,440)
- 5,592 16,726 77,956 100,274
31,000 - - - 31,000
32,043 43,818 (6,583) 656,234 725,512
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Financial instrument at FVTPL

As of 31 December 2021, financial instrument at FVTPL represented a foreign currency swap-
instrument with TBC Bank JSC measured at fair value at each reporting date. The Company entered
into an agreement in June 2019 to manage its USD denominated currency exposure related to
Eurobonds. The swap was structured as a cash cover loan, whereby the Company deposited
USD 35,000 thousand and took out a loan with an equivalent GEL amount (GEL 98,948 thousand).
The loan bore an interest rate of 5.14% plus refinancing rate determined by the National Bank of
Georgia; the deposit bore an interest rate of 3.1% plus six-month LIBOR rate. The deposit was pledged
to secure the bank loan. Fair value was estimated in accordance with Level 2 of the fair value hierarchy.
In 2022, the swap agreement was terminated.

Leases

The Group’s lease contracts largely relate to leases of various sites (i.e. land, rooftop surface areas,
space in cellular towers and space for fibre cables, etc.) related to placement of the Group’s
telecommunication equipment. The Group recognises the right-of-use asset and respective lease
liability for the contracts that are long-term either contractually or substantially. Since management
applies the judgement in determining the effective lease terms, the lease terms used for IFRS 16
purposes may differ from the contractual minimum lease periods. Summary of differences is as
follows:

Minimum initial Lease term estimate used for IFRS

contractual lease period 16 purposes from transition
Site rent for fixed services 4-10 Same as contractual
Site rent for mobile services 1-6* 7

* Minimum contractual lease terms for >70% mobile sites fall in a range of 1 to 6 years at the date of
commencement of the contract.

When measuring lease liabilities for leases, the Group discounts lease payments using its incremental
borrowing rate at the date of lease recognition. The weighted-average rate (in GEL) applied in 2022
and 2021 was approximately 12%.

Site rent for Site rent for  Space rent for Silk
’000 GEL mobile services  fixed services Media LLC Total
Carrying amount of RoU at
1 January 2022 31,834 3,283 1,225 36,342
Additions 3,160 - - 3,160
Disposals (2,313) - - (2,313)
Disposals of accumulated depreciation 747 - - 747
Depreciation charge (8,234) (1,102) (387) (9,723)
Gross balance of RoU at
31 December 2022 52,211 5,859 1,934 60,004
Accumulated depreciation at
31 December 2022 (27,017) (3,678) (1,096) (31,791)
Carrying amount of RoU at
31 December 2022 25,194 2,181 838 28,213
Lease liability at 1 January 2022 (37,674) (4,881) (1,263) (43,818)
Additions (3,160) - - (3,160)
Disposals 1,296 - - 1,296
Interest charge (3,468) (428) (127) (4,023)
Payments 12,071 1,756 316 14,143
The effect of changes in foreign
exchange rates 465 498 153 1,116
Lease liability at 31 December 2022 (30,470) (3,055) (921) (34,446)
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Space rent for
Site rent for  Site rent for Silk Media

’000 GEL mobile services fixed services LLC Total
Carrying amount of RoU at 1 January 2021 38,886 4,350 1,547 44,783
Additions 8,398 - - 8,398
Disposals (10,345) - - (10,345)
Disposals of accumulated depreciation 2,779 - - 2,779
Depreciation charge (7,884) (1,067) (322) (9,273)
Gross balance at 31 December 2021 51,364 5,859 1,934 59,157
Accumulated depreciation at 31 December 2021 (19,530) (2,576) (709) (22,815
Carrying amount of RoU at

31 December 2021 31,834 3,283 1,225 36,342
Lease liability at 1 January 2021 (44,690) (6,374) (1,197)  (52,261)
Additions (8,398) - - (8,398)
Disposals 7,440 - - 7,440
Interest charge (3,882) (616) (136) (4,634)
Payments 11,610 1,813 - 13,423
The effect of changes in foreign exchange rates 246 296 70 612
Lease liability at 31 December 2021 (37,674) (4,881) (1,263) (43,818)

Trade and other payables and advances received related to IRU contracts
and subscribers

31 December 2022 31 December 2021

000 GEL Non-current  Current Non-current Current

Payables for non-current assets 24214 26,723 25,307 37,862
Payable to suppliers* - 21,306 - 25,068
Payable for licenses and broadcasting rights 2,827 13,304 8,576 14,340
Payable to other operators - 4,699 - 3,060
Payable to employees - 5,425 - 5,600
Other payables - 710 - 538
VAT and other tax liabilities - 6,262 - 4,895
Financial guarantee contract liability 1,575 - 1,997 -
Dividend payable - 2,176 - 32,043
Total trade and other payables 28,616 80,605 35,880 123,406
Advances received related to IRU contracts 11,935 1,888 12,519 1,888
Advances received related to subscribers 530 24,357 652 21,910
Total contract liabilities from prepayments 12,465 26,245 13,171 23,798
Total 41,081 106,850 49,051 147,204

Payables for non-current assets represent the discounted value of deferred payments for acquisition of
property and equipment related to network upgrade and expansionary projects undertaken by the
Group. Major part of payables for non-current assets are denominated either in USD or EUR and thus
are exposed for foreign currency exchange rate fluctuations (see note 23).

In 2021, upon initial recognition, payables for acquisition of property, equipment and intangible assets
were discounted using the Group’s incremental borrowing rate of average 8.6% and the discount of
approximately GEL 5.4 million was recognized as a reduction of the cost of the property and
equipment and intangible assets, as the payments were deferred beyond twelve months. For the year
ended 31 December 2022, incremental borrowing rate was average of 8.6% and discount of
approximately GEL 2,697 thousand was recognized as reduction to the cost of the property and
equipment, intangible assets and other non-current assets. In 2022, payables for non-current assets
also include payables for the IT transformation project (see note 14).

*In 2021, payables to suppliers include accrued transaction costs of GEL 3,155 thousand related to
issuance of the USD 300,000 thousand Eurobonds in January 2022 (see note 20). Transaction costs
were not paid as at 31 December 2021 and respectively the related asset is recognised in other
receivables. In 2022, after new Eurobond issuance, consulting fees related to this transaction were
included in calculation of effective interest (see note 20 (b)).
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Fair values and financial risk management
Fair values of financial assets and liabilities

The estimates of fair value are intended to approximate the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. However, given the uncertainties and the use of subjective judgment, the fair value should not be
interpreted as being realizable in an immediate sale of the assets or transfer of liabilities.

The Group has determined fair values of financial assets and liabilities using valuation techniques.
The objective of valuation techniques is to arrive at a fair value determination that reflects the price
that would be received to sell the asset or paid to transfer the liability in an orderly transaction between
market participants at the measurement date. The valuation technique used is the discounted cash flow
model. Fair value of all financial assets and liabilities is calculated based on the present value of future
principal and interest cash flows, discounted at the market rate of interest at the reporting date.

Management believes that the fair value of the Group’s financial assets and liabilities, except for bonds
(see note 20(b)), approximates their carrying amounts.

Financial risk management

The Group has exposure to the following risks from its use of financial instruments:

e credit risk;
e liquidity risk;
e market risk.

Risk management framework

The management together with the Supervisory Board has overall responsibility for establishment and
oversight of the Group’s risk management framework and is responsible for developing and monitoring
the Group’s risk management policies and reporting regularly to the shareholder on its activities.

The Group’s risk management approaches are established to identify and analyse the risks faced by the
Group, to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk
management approaches and systems are reviewed regularly to reflect changes in market conditions and
the Group’s activities. The Group, through its training and management standards and procedures, aims
to develop a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The supervisory board oversees the adequacy of risk management measures adopted by the Group.
Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Group’s loans

receivable, trade receivables and bank balances.

The maximum exposure to credit risk for recognised financial assets and unrecognised commitments at
the reporting date was as follows:

’000 GEL 31 December 2022 31 December 2021

Trade receivables 29,291 26,084
Cash and cash equivalents 84,896 71,535
Recognized financial assets 114,187 97,619
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Trade and other receivables and contracts costs

Credit risk is managed by assessing the creditworthiness of the customers before the Group’s standard
payment and service terms and conditions are offered. No collateral in respect of trade and
other receivables is generally required.

In monitoring customer credit risk, customers are grouped according to their credit characteristics,
including whether they are an individual or legal entity, whether they are a wholesale, retail or end-user
customer, geographic location, industry, aging profile, maturity and existence of previous financial
difficulties.

The Group establishes an allowance for impairment that represents its estimate of expected losses in
respect of trade and other receivables. The main component of this allowance is a collective loss
component. The Group’s trade receivables are mainly from the domestic retail customers. The Group
does not have a significant concentration of customers.

Impairment losses

The impairment loss allowances of trade and other receivables per risk groups are as follows:

Collectively assessed Individually assessed
Gross Gross
carrying  Impairment  Credit- carrying Impairment Credit-
31 December 2022 amount loss allowance impaired amount loss allowance impaired
Current 19,362 144 No 9,328 - No
1-30 past due 699 108 No - - No
31-90 days past due 402 260 No - - No
Past due 275 263 Yes - - Yes
91-150 days
Past due more than
150 days 20,823 20,823 Yes 2,683 2,683 Yes
Total 41,561 21,598 12,011 2,683
Collectively assessed Individually assessed
Gross Gross
carrying  Impairment  Credit- carrying Impairment Credit-
31 December 2021 amount loss allowance impaired amount loss allowance impaired
Current 16,390 124 No 9,152 - No
1-30 past due 563 76 No - - No
31-90 days past due 398 226 No - - No
Past due
91-150 days 328 321 Yes - - Yes
Past due more than Yes Yes
150 days 19,572 19,572 2,675 2,675
Total 37,251 20,319 11,827 2,675

The movements in provision for impairment of trade and other receivables were as follows:

’000 GEL 2022 2021

At 1 January (22,994) (21,337)
Charge for the year (1,287) (1,731)
Reversal of amounts written off during the year as uncollectible - 74
At 31 December (24,281) (22,994)

An impairment rate of 100% was applied to gross trade and other receivables from retail customers
overdue by more than 150 days, with lower impairment rates applied for risk categories of trade and
other receivables that are overdue for shorter periods. The allowance account in respect of trade and other
receivables is used to record impairment losses unless the Group is satisfied that no recovery of the
amount owing is possible; at that point the amount is considered irrecoverable and is written off against
the financial asset directly.
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Bank balances

The cash and cash equivalents are mainly held with Georgian banks with a short-term issuer default
rating of BB-, based on Fitch Rating and in US Treasury Bills. The balances are Stage 1 and not past
due. The Group does not expect any counterparty to fail to meet its obligations.

Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated
with its financial liabilities that are settled by delivering cash or another financial asset. The Group’s
approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Group’s reputation.

For this purpose the Group makes short-term forecasts for cash flows based on estimated financial
needs determined by the nature of operating activities. As a rule these needs are envisaged for an
annual and monthly basis. In order to manage its financial needs the Group receives cash flows on a
daily basis from customers. This ensures that the Group has enough cash to meet its financial
obligations. Typically, the Group ensures that it has sufficient cash on demand to meet expected
operational expenses for a period of 30 days, including the servicing of financial obligations; this
excludes the potential impact of extreme circumstances that cannot reasonably be predicted, such as
natural disasters.

The following are the remaining contractual maturities of financial liabilities at the reporting date.
The amounts are gross and undiscounted, and include estimated interest payments and exclude the
impact of netting agreements.

31 December 2022

Carrying On Less than 3-12 1-5 Over
’000 GEL amount Total demand 3 months  months years 5 years
Non-derivative
financial liabilities
Loans and borrowings 552,064 743,190 - 22,603 22,603 697,984 -
Lease liability 34,446 40,419 - 3,340 9,824 26,574 681
Trade and other
payables 109,221 114,131 23,584 22,611 35,643 32,293 -
Total 695,731 897,740 23,584 48,554 68,070 756,851 681
31 December 2021

Carrying On Less than 3-12 1-5 Over
’000 GEL amount Total demand 3 months months years 5 years
Non-derivative
financial liabilities
Loans and borrowings 656,234 817,200 - 1,220 103,622 712,358 -
Lease liability 43,818 53,945 - 3,349 10,285 38,862 1,450
Trade and other
payables 159,286 167,325 18,413 26,295 74,826 45,794 1,997
Total 859,338 1,038,470 18,413 30,864 188,733 797,014 3,447

The management believes that, as at and for the foreseeable future, the Group has sufficient funds to
meet its liabilities as they fall due. Management’s assessment is based on factors like the significant
cash balance as at 31 December 2022 (note 18), successful roll-over of Eurobonds (note 20), positive
and growing adjusted EBITDA (note 12) and a growing customer base for key business segments and
new network deployment (note 13).
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(iii) Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and
equity prices will affect the Group’s income or the value of its holdings of financial instruments. The
objective of market risk management is to manage and control market risk exposures within acceptable
parameters, while optimising the return.

The Group does not apply hedge accounting in order to manage volatility in profit or loss.
Currency risk

As at 31 December 2022, the Group's exposure to currency risk is mainly attributable to capital
expenditures and USD-denominated Eurobonds. The Company also uses forward exchange contracts
to hedge its currency risk, with a maturity of less than one year from the reporting date. On
30 December 2022 the Company entered into the agreement with TBC Bank JSC for purchases of
specific forward instruments in the amount of USD 10,000 thousand for GEL 27,126 thousand. These
instruments meet the definition of derivatives under IFRS 9 Financial Instruments and are initially
measured at fair value. Under IFRS 9, derivatives are instruments, classified as held for sale which are
subsequently measured at FVPL. As at 31 December 2022, carrying value of the derivative is close to
nil (31 December 2021: none). Order was closed out on 3 January, 2023.

In 2021, the Group’s exposure to foreign currency risk, considering the effect of the derivative
financial instrument (see note 20 (¢)), was as follows:

USD-denominated USD-denominated

’000 GEL 31 December 2022 31 December 2021
Bank balances 5,048 51,638
US Treasury bills 18,845 -
Trade and other receivables 4,317 4,814
Financial guarantee contract receivable 2,031 2,170
Trade and other payables (65,578) (88,140)
Loans and borrowings (including financial instrument at

FVTPL) (552,064) (513,278)
Net exposure (587,401) (542,796)

EUR-denominated EUR-denominated

’000 GEL 31 December 2022 31 December 2021

Bank balances 216 628
Trade and other receivables 644 431
Trade and other payables (16,611) (19,143)
Net exposure (15,751) (18,084)

The following significant exchange rates have been applied during the year:

Average rate Reporting date spot rate
in GEL Year ended Year ended 31-Dec 31-Dec
31-Dec-22 31-Dec-21 2022 2021
USD 1 2.9156 3.2209 2.7020 3.0976
EUR 1 3.0792 3.8140 2.8844 3.504

Sensitivity analysis

A reasonably possible strengthening/(weakening) of GEL, as indicated below, against the USD as at
31 December 2022 and 2021 would have affected the measurement of financial instruments
denominated in USD and affected equity and profit or loss before taxes by the amounts shown below.
The currency movements would have no direct impact on other comprehensive income or equity.
The analysis assumes that all other variables, in particular interest rates, remain constant and ignores
any impact of forecast sales and purchases.
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Strengthening Weakening

’000 GEL Equity Profit or (loss) Equity Profit or (loss)

31 December 2022

USD (10% movement) - 58,740 - (58,740)
EUR (10% movement) - 1,575 - (1,575)
31 December 2021

USD (10% movement) - 54,280 - (54,280)
EUR (10% movement) - 1,808 - (1,808)

Exposure to interest rate risk

As at 31 December 2022, the Company did not have the variable interest-bearing financial instruments
(31 December 2021: GEL 34,581 thousand).

Fair value sensitivity analysis for fixed rate instruments

Except for the derivative financial instrument (see note 20 (¢)), the Group does not account for any
fixed-rate financial instruments as fair value through profit or loss or fair value through other
comprehensive income. Therefore a change in interest rates at the reporting date would not have a
material effect in profit or loss or in equity.

Contingencies and commitments
Taxation contingencies

The taxation system in Georgia is relatively new and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are sometimes unclear, contradictory
and subject to varying interpretation. In the event of a breach of tax legislation, no liabilities for
additional taxes, fines or penalties may be imposed by the tax authorities after three years have passed
since the end of the year in which the breach occurred. These circumstances may create tax risks in
Georgia that are more significant than in other countries. Management believes that it has provided
adequately for tax liabilities based on its interpretations of applicable Georgian tax legislation, official
pronouncements and court decisions. However, the interpretations of the relevant authorities could
differ and the effect on these consolidated financial statements, if the authorities were successful in
enforcing their interpretations, could be significant.

Litigation

In the ordinary course of business, the Group is subject to legal actions, litigations and complaints.
Management believes that the ultimate liability, if any, arising from such actions or complaints will not
have a material adverse effect on the financial condition or the results of future operations.

Regulatory environment

On 19 July 2020, the Parliament of Georgia passed amendments to the Law of Georgia on Electronic
Communications proposed by the Georgian National Communication Committee (‘GNCC’). As per
amendments GNCC is granted the discretion to assign a temporary administrator and suspend the
authority of the members of the management of the regulated entity in case the entity breaches certain
obligations including but not limited to obligations regarding acquisition of businesses and/or assets,
mergers, network access and tariff regulation (obligations as per articles 26, 27, 34 and 35 of Law of
Georgia on Electronic Communications). Prior to the adoption of the amendments to the law, GNCC
was entitled to impose charges and suspend authorization of a regulated entity in case of violation of
any of the obligations listed above. The assignment of a temporary administrator creates an
intermediary measure that can be used only in case a written warning and a fine against the entity have
been proved ineffective and suspension of authorization is against the best economic interest of the
country.
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Although the management of the Company assumes the changes to the law impose additional sanctions
to the industry participants, the Company has a record of compliance with the regulation and has the
intention and capacity to ensure the compliance with the laws and regulations going forward. Hence, the
management does not expect the amendments to the Law of Georgia on Electronic Communications to
have any material adverse effect on the ordinary course of the business.

Related parties

Parent and ultimate controlling party

The Company’s immediate parent is Silknet Holding LLC. The Company’s ultimate parent is Silk Road
Group Holding (Malta) Limited, an entity controlled by an individual, George Ramishvili. The annual
consolidated financial statements of Silknet Holding LLC and Silk Road Group Holding LLC are
publicly available through the website of Service for Accounting, Reporting and Auditing Supervision.

Remuneration

The key management remuneration contains the salary and bonus of the key management and
Supervisory Board of the Company and are included in salaries and benefits (see note 9):

’000 GEL 2022 2021
Salaries 5,585 5,560
Bonuses capitalized on the IT transformation project (note 14) - 2,785
Other bonuses 4,351 1,920
9,936 10,265
Other related party transactions
Transaction value for the year Outstanding balance
’000 GEL ended 31 December as at 31 December
2022 2021 2022 2021

Other operating expenses:
Entities under common control* 7,368 7,121 (1,384) (1,805)
Fuel and lubricants used:
Entities under common control 3,699 2,394 (247) (169)
Purchase of goods and services
from subsidiaries:

Marketing 91 39 - (8)
Other:

Entities under common control - 33 - -
Guarantee contract eceivable**:

Parent 148 76 2,031 2,170

As at 31 December 2022 the Group maintained bank balance of GEL 2,790 thousand (2021:
GEL 42 thousand) with related party financial institution, on which interest income of
GEL 315 thousand was recognized during the year ended 31 December 2022 (2021:
GEL 264 thousand).

* In 2022, other operating expenses with entities under common control mainly include: consulting
services of GEL 3,136 thousand (2021: GEL 3,136 thousand) provided by SRG Investments to the
Company in relation to strategy development, funding, investment decisions and certain regulatory
matters, and security expenses of GEL 2,134 thousand (2021: GEL 2,135 thousand). The remaining
amount mostly relates to sponsorship fees paid to the related party entity for organizing the annual
festival.
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The outstanding balance as at 31 December 2022 of GEL 922 thousand represents a lease liability for
the office space rent by Silk Media LLC from a related party (2021: GEL 1,263 thousand). The cash
outflow related to the lease liability during the year ended 31 December 2022 was GEL 316 thousand
(2021: nil) (see note 21). The lease contract expires in 2025. Except for the lease liability, all
outstanding balances with related parties are to be settled in cash within six months of the reporting
date. None of the balances are secured.

** On 30 June 2021, the Company entered into a guarantee agreement with its parent, Silknet Holding
LLC, to guarantee its indebtedness of a maximum of USD 18,000 thousand from 1 May 2024 to
1 May 2032. The fair value of the guarantee was assessed by an independent appraiser and was
determined to be USD 647 thousand. As at 31 December 2022, a financial guarantee contract liability
of GEL 1,575 thousand (2021: GEL 1,997 thousand) is recorded in trade and other payables (see note
22) and a related receivable from the parent of GEL 2,031 thousand (2021: GEL 2,170 thousand) is
recorded in other non-current assets (see note 13(b)). The Company will receive a fee for the service
provided.

**%* In 2019 the Company acquired investment property from a related party, with transaction value
and outstanding balance with related party of nil in 2022 and 2021 (see note 15).

Subsidiaries

Country of 31 December 2022 31 December 2021
Subsidiary incorporation Ownership/voting Ownership/voting
Qarva LLC Georgia 51% 51%
Silk Media LLC Georgia 100% 100%
Novus LLC Georgia 100% 100%
WiMax Georgia LLC Georgia 100% 100%
NG Georgia N(N)LE Georgia 100% 100%
Wounded Warrior Support Fund N(N)LE Georgia 100% 100%

In 2019, Silknet and Euronews signed a memorandum of understanding with respect to Euronews
Georgia, a free to air news channel that is aired in the Georgian language. For this purpose, Silknet
established Silk Media LLC., a 100%-owned subsidiary. Euronews is in charge of Euronews Georgia’s
editorial policy and nominates its news director. Euronews shares its content with Euronews Georgia,
while the latter prepares certain local content which is shared with Euronews.

Basis of measurement
The consolidated financial statements have been prepared on the historical cost basis except for:

— the identifiable net assets of the subsidiaries that are measured at fair value at the acquisition dates;
— investment property is measured at fair value; and
— derivative financial instruments are measured at fair value.

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these
consolidated financial statements, and have been applied consistently by Group entities.

Basis of consolidation
Business combinations

The Group accounts for business combinations using the acquisition method when the acquired set of
activities and assets meets the definition of a business and control is transferred to the Group (see
44(a)(i1)). In determining whether a particular set of activities and assets is a business, the Group assesses
whether the set of assets and activities acquired includes, at a minimum, an input and substantive process
and whether the acquired set has the ability to produce outputs.
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The Group has an option to apply a ‘concentration test’ that permits a simplified assessment of whether
an acquired set of activities and assets is not a business. The optional concentration test is met if
substantially all of the fair value of the gross assets acquired is concentrated in a single identifiable asset
or group of similar identifiable assets.

The Group measures goodwill at the acquisition date as:

e The fair value of the consideration transferred; plus

e The recognised amount of any non-controlling interests in the acquiree; plus

e [f the business combination is achieved in stages, the fair value of the pre-existing equity interest in
the acquire; less

e The net recognised amount (generally fair value) of the identifiable assets acquired and liabilities
assumed.

When the excess is negative, a bargain purchase gain is recognised immediately in profit or loss. The
consideration transferred does not include amounts related to the settlement of pre-existing relationships.
Such amounts are generally recognised in profit or loss. Transaction costs, other than those associated
with the issue of debt or equity securities, that the Group incurs in connection with a business
combination are expensed as incurred.

Any contingent consideration is measured at fair value at the date of acquisition. If an obligation to pay
contingent consideration that meets the definition of a financial instrument is classified as equity, then it
is not remeasured and settlement is accounted for within equity. Otherwise, other contingent
consideration is remeasured at fair value at each reporting date and subsequent changes in the fair value
of the contingent consideration are recognised in profit or loss.

(ii) Non-controlling interests

Non-controlling interests are measured at their proportionate share of the acquiree’s identifiable net
assets at the acquisition date. Changes in the Group’s interest in a subsidiary that do not result in a loss
of control are accounted for as equity transactions.

(iii) Subsidiaries

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to,
or has rights to, variable returns from its involvement with the entity and has the ability to affect those
returns through its power over the entity. The financial statements of subsidiaries are included in the
consolidated financial statements from the date that control commences until the date that control
ceases. The accounting policies of subsidiaries have been changed when necessary to align them with
the policies adopted by the Group. Losses applicable to the non-controlling interests in a subsidiary
are allocated to the non-controlling interests even if doing so causes the non-controlling interests to
have a deficit balance.

(iv) Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income and expenses arising from intra-
group transactions, are eliminated.

(b) Revenues

Revenue is recognized when the Group satisfies a performance obligation by transferring the promised
service to a customer. When a performance obligation is satisfied, the Group recognizes as revenue
the amount of the transaction price, which excludes amounts collected on behalf of third parties and
estimates of variable consideration that are constrained, that is allocated to that performance
obligation.
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The Group has the following main revenue streams: mobile callout service, internet and pay TV
services, mobile data services, fixed line and wireless telephone services, which mainly consists of
connection, airtime usage and monthly subscription fees, interconnect services and rent of lines,
roaming revenue, revenue from phone sales and accessories and other revenues. Revenue is recognized
net of credits and adjustments for service discounts, value-added and excise taxes.

Mobile callout: revenue is recognized based on the actual airtime used by the subscribers for mobile
phone calls. In relation to prepaid subscribers, the unused airtime is not recognized as revenue until
the related service has been provided to the subscriber or the prepaid subscription is expired.

Fixed broadband and pay TV: revenue from fixed broadband and pay TV services primarily consists
of monthly fixed charges for usage of an internet connection and pay TV services and is recognized
as the service is provided.

Mobile data: revenue from each subscriber for data services. This revenue is recognised as the service
is provided.

Fixed line and wireless telephones: revenue for airtime usage and connection fees by contract
customers are recognized as revenue as services are performed, based upon minutes of use and
contracted fees, with unbilled revenue resulting from services already provided accrued at the end of
each month and unearned revenue from services to be provided in future periods deferred. Monthly
subscription fee is recognised as revenue in the month when service is provided to the subscriber.

Interconnect services: access charges for interconnect services are earned from other
telecommunications operators for traffic terminated on the Group’s network under agreements, which
also regulate the Group’s use of the other operators’ networks. Revenue from interconnect fees is
recognized at the time the services are performed.

Facility rental service from IRU contracts: revenue from rent of lines consists of monthly fixed
charges for usage of the cable network of the Group. This revenue is recognised as the service is
provided.

Roaming revenues: revenue from other carriers for non-Silknet subscribers utilising Silknet's voice,
SMS and data services. The Company recognises such revenues when the services are provided.

Revenues from phone sales and accessories: revenue is recognized when the equipment passes to the
end customer.

Other revenues: the revenue recognition policy for other revenues (including SMS, MMS and other
value added services) is to recognise revenue as services are provided.

Significant payment terms: for all post paid services subscribers make payments on a monthly basis.
Finance income and costs
The Group’s finance income and finance costs include:

interest income;

interest expense;

the foreign currency gain or loss on financial assets, financial liabilities and investment property;
The net gain or loss on financial instruments measured at FVTPL;

Premium and commission on early redemption of bonds;

Loss on derecognition of financial instruments.

Interest income or expense is recognized using the effective interest method.
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Borrowing costs that are not directly attributable to the acquisition, construction or production of a
qualifying asset are recognised in profit or loss using the effective interest method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs
depending on whether foreign currency movements are in a net gain or net loss position.

Foreign currency transactions

Transactions in foreign currencies are translated to the respective functional currencies of Group
entities at exchange rates at the dates of the transactions. Monetary assets and liabilities denominated
in foreign currencies at the reporting date are translated to the functional currency at the exchange rate
at that date. The foreign currency gain or loss on monetary items is the difference between amortised
cost in the functional currency at the beginning of the period, adjusted for effective interest and
payments during the period, and the amortised cost in foreign currency translated at the exchange rate
at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value
are translated to the functional currency at the exchange rate at the date that the fair value was
determined. Non-monetary items in a foreign currency that are measured based on historical cost are
translated using the exchange rate at the date of the transaction.

Foreign currency differences are recognised in profit or loss.
Income tax

Income tax is recognized in profit or loss except to the extent that it relates to a business combination,
or items recognized directly in equity or in other comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year, using tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax
payable in respect of previous years. Current tax payable also includes any tax liability arising from
dividends.

On 13 May 2016 the Parliament of Georgia passed the bill on corporate income tax reform (also known
as the Estonian model of corporate taxation), which mainly moves the moment of taxation from when
taxable profits are earned to when they are distributed. The law entered into force in 2016 and is
effective for tax periods starting after 1 January 2017.

The new system of corporate income taxation does not imply exemption from Corporate Income Tax
(CIT), rather CIT taxation is shifted from the moment of earning the profits to the moment of their
distribution; i.e. the main tax object is distributed earnings. The Tax Code of Georgia defines
Distributed Earnings (DE) to mean profit distributed to shareholder as a dividend. However some other
transactions are also considered as DE, for example non-arm’s length cross-border transactions with
related parties and/or with persons exempted from tax are also considered as DE for CIT purposes.

The corporate income tax arising from the payment of dividends is accounted for as an expense in the
period when dividends are declared, regardless of the actual payment date or the period for which the
dividends are paid. The amount of tax payable on a dividend distribution is calculated as 15/85 of the
amount of the net distribution.

Set off the tax payable on dividends declared and paid is available for the corporate income tax paid
on the undistributed earnings in the years 2008-2016, if those earnings are distributed in 2017 or

further years.
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The Tax Code of Georgia provides for charging corporate income tax on certain transactions not
related to the entity’s economic activities, free of charge supplies and representative expenses over the
allowed limit. The Group considers the taxation of such transaction as outside of the scope of IAS 12
Income Taxes and accounts for the tax on such items as taxes other than on income.

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based
on the weighted average principle, and includes expenditure incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to their existing location and
condition. Net realisable value is the estimated selling price in the ordinary course of business, less
the estimated costs of completion and selling expenses.

Property and equipment
Recognition and measurement

Items of property and equipment, except for land, are measured at cost less accumulated depreciation
and any accumulated impairment losses. Land is measured at cost less any accumulated impairment
losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly attributable
to bringing the asset to a working condition for their intended use, the costs of dismantling and
removing the items and restoring the site on which they are located, and capitalised borrowing costs.
Purchased software that is integral to the functionality of the related equipment is capitalised as part
of that equipment. Cost of the acquired property and equipment is the present value of the expected
cash outflows if the payments are deferred beyond the twelve months’ period.

If significant parts of an item of property and equipment have different useful lives, they are accounted
for as separate items (major components) of property and equipment.

Any gain or loss on disposal of an item of property and equipment is determined by comparing the
proceeds from disposal with the carrying amount of property and equipment, and is recognised net
within other income/other expenses in profit or loss.

Subsequent expenditure

The cost of replacing a component of an item of property and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the component
will flow to the Group, and its cost can be measured reliably. The carrying amount of the replaced
component is derecognised. The costs of the day-to-day servicing of property and equipment are
recognised in profit or loss as incurred.

Depreciation

Items of property and equipment are depreciated from the date that they are installed and are ready for
use, or in respect of internally constructed assets, from the date that the asset is completed and ready
for use. Depreciation is based on the cost of an asset less its estimated residual value.

Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful
lives of each part of an item of property and equipment, since this most closely reflects the expected
pattern of consumption of the future economic benefits embodied in the asset. Leased assets are
depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain that
the Group will obtain ownership by the end of the lease term. Land is not depreciated.
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The estimated useful lives of significant items of property and equipment for the current and
comparative periods are as follows:

¢ buildings and facilities 25 -50 years;
e machinery and equipment 3-20 years;
e vchicles, furniture and fixture 3-10 years.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted
if appropriate.

Long term financial liabilities for capital expenditures are measured at amortised cost using
incremental borrowing rate.

Intangible assets
Goodwill

Goodwill arising on the acquisition of subsidiaries is measured at cost less accumulated impairment
losses.

Other intangible assets

Other intangible assets that are acquired by the Group, which have finite useful lives, are measured at
cost less accumulated amortisation and accumulated impairment losses. Other intangible assets
primarily include telecommunication operating licenses, computer software licences and capitalized
broadcasting rights. A broadcasting rights contract is capitalised if the following conditions are met:

— it is probable that the expected future economic benefits that are attributable to the asset will flow
to the entity;
— the cost of the asset can be measured reliably.

The company considers other terms of a contract such as termination terms. Capitalised broadcasting
rights contracts are discounted based on incremental borrowing rate.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied
in the specific asset to which it relates. All other expenditure, including expenditure on internally
generated goodwill and brands, is recognised in the profit or loss as incurred.

Amortisation

Amortisation is based on the cost of the asset less its estimated residual value. Amortisation is
generally recognised in profit or loss on a straight-line basis over the estimated useful lives of
intangible assets, other than goodwill, from the date that they are available for use since this most
closely reflects the expected pattern of consumption of future economic benefits embodied in the asset.
The estimated useful lives for intangible assets for the current and comparative periods varies from
3 to 15 years.

Amortisation methods, useful lives and residual values are reviewed at each financial year end and
adjusted if appropriate.

Long term financial liabilities for capital expenditures are measured at amortised cost using
incremental borrowing rate.

38



)

1)

(]

(i)

Silknet JSC
Notes to the Consolidated Financial Statement for 2022

Investment property

Investment property is initially measured at cost and subsequently at fair value with any change therein
recognised in profit or loss. When measuring the fair value of investment property in accordance with
IFRS 13, an entity ensures that the fair value reflects, among other things, assumptions that market
participants would use when pricing the investment property under current market conditions.

Any gain or loss on disposal of investment property (calculated as the difference between the net
proceeds from disposal and the carrying amount of the item) is recognised in profit or loss.

Financial instruments
The Company classifies non-derivative financial liabilities into the other financial liabilities category.

IFRS 9 sets out requirements for recognising and measuring financial assets, financial liabilities and
some contracts to buy or sell non-financial items.

Classification and measurement of financial assets and financial liabilities

IFRS 9 largely retains the existing requirements in IAS 39 for the classification and measurement of
financial liabilities. However, it eliminates the previous IAS 39 categories for financial assets of held to
maturity, loans and receivables and available for sale.

Under IFRS 9, on initial recognition, a financial asset is classified as measured at: amortised cost;
FVOCI — debt investment; FVOCI — equity investment; or FVTPL. The classification of financial assets
under IFRS 9 is generally based on the business model in which a financial asset is managed and its
contractual cash flow characteristics.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL:

— it is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

— its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

The following accounting policies apply to the subsequent measurement of financial assets.

These assets are subsequently measured at amortised cost using the effective interest
Financial assets at | method. The amortised cost is reduced by impairment losses (see (ii) below). Interest
amortised cost income, foreign exchange gains and losses and impairment are recognised in profit or
loss. Any gain or loss on derecognition is recognised in profit or loss.

The effect of adopting IFRS 9 on the carrying amounts of financial assets at 1 January 2018 relates solely
to the new impairment requirements, as described further below.

Impairment of financial assets
IFRS 9 replaces the ‘incurred loss’ model in IAS 39 with an ‘expected credit loss’ (ECL) model. The
new impairment model applies to financial assets measured at amortised cost, contract assets. Under

IFRS 9, credit losses are recognised earlier than under IAS 39.

The financial assets at amortised cost consist of trade receivables and cash and cash equivalents.
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Under IFRS 9, loss allowances are measured on either of the following bases:

— 12-month ECLs: these are ECLs that result from possible default events within the 12 months after
the reporting date; and

— lifetime ECLs: these are ECLs that result from all possible default events over the expected life of
a financial instrument.

The Company has elected to measure loss allowances for trade receivables at an amount equal to lifetime
ECLs.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable information
that is relevant and available without undue cost or effort. This includes both quantitative and qualitative
information and analysis, based on the Company’s historical experience and informed credit assessment
and including forward-looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more
than 30 days past due.

The Company considers a financial asset to be in default when:

— the customer is unlikely to pay its credit obligations to the Company in full, without recourse by
the Company to actions such as realising security (if any is held); or
— the financial asset is more than 90 days past due.

The maximum period considered when estimating ECLs is the maximum contractual period over which
the Company is exposed to credit risk.

Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present value
of all cash shortfalls (i.e. the difference between the cash flows due to the entity in accordance with the
contract and the cash flows that the Company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.
Presentation of impairment

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.

Non-derivative financial assets and financial liabilities — recognition and derecognition

The Group initially recognises loans and receivables on the date that they are originated. All other
financial assets and financial liabilities are recognised initially on the trade date at which the Group
becomes a party to the contractual provisions of the instrument.

The Group derecognises a financial asset when the contractual rights to the cash flows from the asset
expire, or it transfers the rights to receive the contractual cash flows on the financial asset in a
transaction in which substantially all the risks and rewards of ownership of the financial asset are
transferred. Any interest in transferred financial assets that is created or retained by the Group is
recognised as a separate asset or liability.

Financial assets and liabilities are offset and the net amount presented in the consolidated statement
of financial position when, and only when, the Group has a legal right to offset the amounts and intends
either to settle on a net basis or to realise the asset and settle the liability simultaneously.
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Derivative financial instruments and hedge accounting

The Group holds derivative financial instruments to hedge its foreign currency risk exposures.
Embedded derivatives are separated from the host contract and accounted for separately if the host
contract is not a financial asset and certain criteria are met.

Derivatives are initially measured at fair value. Subsequent to initial recognition, derivatives are
measured at fair value, and changes therein are generally recognised in profit or loss.

Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to issue of ordinary
shares and share options are recognised as a deduction from equity, net of any tax effects.

Impairment
Non-financial assets

The carrying amounts of the Group’s non-financial assets, other than inventories and deferred tax
assets, are reviewed at each reporting date to determine whether there is any indication of impairment.
If any such indication exists, then the asset’s recoverable amount is estimated. For goodwill the
recoverable amount is estimated each year at the same time.

For the purpose of impairment testing, assets that cannot be tested individually are grouped together
into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or CGU. The Group’s corporate assets do not generate
separate cash inflows and are utilized by more than one CGU. Corporate assets are allocated to CGUs
on a reasonable and consistent basis and tested for impairment as part of the testing of the CGU to
which the corporate asset is allocated. Goodwill acquired in a business combination is allocated to
groups of CGUs that are expected to benefit from the synergies of the combination.

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less
costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset or CGU.

An impairment loss is recognized if the carrying amount of an asset and its related cash-generating
unit (CGU) exceeds its estimated recoverable amount.

Impairment losses are recognised in profit or loss. Impairment losses recognised in respect of CGUs
are allocated first to reduce the carrying amount of any goodwill allocated to the CGU and then to
reduce the carrying amounts of the other assets in the CGU on a pro rata basis.

An impairment loss in respect of goodwill is not reversed. Impairment losses recognised in prior
periods are assessed at each reporting date for any indications that the loss has decreased or no longer
exists. An impairment loss is reversed if there has been a change in the estimates used to determine
the recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying
amount does not exceed the carrying amount that would have been determined, net of depreciation or
amortization, if no impairment loss had been recognized.

Credit related commitments

The Group considers that financial guarantee contracts entered into by the Group to guarantee the
indebtedness of other parties are insurance arrangements, and accounts for them as such. In this
respect, the Group treats the guarantee contract as a contingent liability until such time as it becomes
probable that the Group will be required to make a payment under the guarantee.
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Leases

The Group has adopted IFRS 16 Leases from 1 January 2019. The Group chooses to use a single,
on-balance sheet accounting model for lessees. As a result, the Group, as a lessee, has recognised
right-of-use assets representing its rights to use the underlying assets and lease liabilities representing
its obligation to make lease payments. Lessor accounting remains similar to previous accounting
policies.

The Group recognises a right-of-use asset and a lease liability at the lease commencement date. The
right-of-use asset is initially measured at cost, and subsequently at cost less any accumulated
depreciation and impairment losses, and adjusted for certain remeasurements of the lease liabilities.

The lease liability is initially measured at the present value of thelease payments that are not paid as
at the commencement date , discounted using the interest rate implicit in the lease or, if that rate cannot
be readily determined, the Group’s incremental borrowing rate. Generally, the Group uses its
incremental borrowing rate as the discount rate.

The lease liability is subsequently increased by the interest cost on the lease liability and decreased by
lease payments made. It is remeasured when there is a change in future lease payments arising from a
change in an index or rate, a change in the estimate of the amount expected to be payable under a
residual value guarantee, or as appropriate, changes in the assessment of whether a purchase or
extension option is reasonably certain to be exercised or a termination option is reasonably certain not
to be exercised.

A lease term reflects the Group’s reasonable estimate of the period during which the underlying asset
will be used. In determining the lease term the Group bases its judgement on the broader economics of
the contract and the underlying asset, rather than the contractual terms only and allows factors like
economic penalties, legislative approach to renewal of the lease, forthcoming changes in regulation and
the future business plans of the Group to be effectively captured in the estimate of the lease term.

Segment reporting

An operating segment is a component of a Group that engages in business activities from which it may
earn revenues and incur expenses (including revenues and expenses related to transactions with other
components of the same Group); whose operating results are regularly reviewed by the chief operating
decision maker to make decisions about resources to be allocated to the segment and assess its
performance, and for which discrete financial information is available.

New standards and interpretations not yet adopted

A number of new standards and interpretations are effective for annual periods beginning after
1 January 2022 and earlier application is permitted; however, the Group has not early adopted the new
or amended standards in preparing these consolidated financial statements. The following new and
amended standards are not expected to have a significant impact on the Group’s consolidated financial
statements:

Classification of Liabilities as Current or Non-current (Amendments to IAS 1).

IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts.
Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2).
Definition of Accounting Estimates (Amendments to IAS 8).
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©5530656LbgdOL  3033MbYbEHO0M, I30MYOMEO  SBIBEYMHFIOL MPIBHMBS  3MEMYJBHOMYDS, MOMS
50LObMb Mol PoMYdMEgds MM™do. 3603369wM3560 sxOBIBLYdOL 3MA3MBIBEHOL  do3wabs
3pbgds 12%-sb 14%-00g LadMmEgbEm 9965339m0lL 2s9mygbgdom, IRU bgwwdg3drmergdol o
5356L9doL  Jomgdol sfygdol Mmool dobgzom. 06BOILEHOWIGHMMOL LOIIWszmOL OXIMOL
9 AbsbM9gd0sb domgdwyeo dgdmliagsero doMomoa© d093:9m369ds godlo®mgdwyeo dmdlsbwmgdol
192896306 Fowgdrem Fgdmbogol.

1,815 5000 oMol mEgbmdom msbbs (2021: 1,815 smslo s0) 5005001 0dbs MrymE 3
d90mbogoewo 2022 ool 31 93993600  ©abOWdMwo  ferologol, domgdwmer  5356lgddo
500509090 IRU  bgandg3evargdgdolbomgol  (9960036s 22). 9,077 s00bo o0l mEqbmdoom
399mUbogseno (2021: 9,077 s05l0 ws®0) 0g6905 50050990 5 ol gobdsgermdsdo Losbgs®odygdm
®5Momob 3909y s 15,414 s5mslo woto (2021: 17,229 sosbo ¢oMo) bumo ferol 990y, IRU

b9 d936Mgd9d0L ORIMZ0L 350050Y.

0999960000 9mALsbmEgds

’000 gostro 2022 2021
3M3MboMo botxgdo 16,122 16,058
360653790 MBOHMB3gymnol ¢gdbozmo dmdlob@mgds 12,282 11,579
36m8g0o dmdbobyegdol bsgslvy®o™ 8,840 6,813
0b6@9MB9E Gbob botxgdo 4,576 4,524
0639669 3OMG™3meobl (IP) bstxo 3,537 4,045
bbgs 89dgboero dmdbabry@gds 69 38
Lo dgdgbogmo dmabsbyy®gds 45,426 43,057

* 36089090 dmdbobrmgdol Logslbri@o dmoEsgh boghomm 3mbEMMEOL 398 Igmmo LsHo®dml doge
2390999 Logzmbbrye@ogom dmdbobm@madsls (ob. 89b0dgbs 25(c)).

36539600 8mdbobEgos FmoEe3L 9MEOGHMMEo JmdbobuwMmgdol LERLwOL 679 50O SOl
®©96md00m (2021:540 ssbo WsG0).

byggsligdo s batygdgero

’000 gmsto 2022 2021

by g3sbgdo 56,495 55,541
dmbMbgdo 11,176 6,680
594890 MS KobIMMYEMBOL sBW3930 887 905
Ladgblom gmboo 967 867
bbgo LoMagdgwo 421 180
brgem bganggslsgdo s batgdgmo 69,946 64,173

2022 5 2021 §ergddo xawn0l 8096 oladdgdwen 0565396MM3gems bsdmowrm MomEgbmdsd 2,203 o
2,341 995009065, dgLodsdobsc.

2021 §9eob, s8mgdgs IT @H®mBLEm®Is300lL 30MmgdEo s 3sLmsb 3538060900 0bFMMTs30E0
3936m@ma0gd0lL  LobEgdgdo. mbsdIMMTgwms  bstxgdo 3,630 s0sLbo  MOL  MEgbmdOm
393039@0Hgd9e 0965 50b0dbwe 3Mr1mgdEbg 2021 Ferob gs6dsgemdsdo (ob. dgb0dzbgdo 14 s 25(b)).
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10.

11.

12.

@)

bb "boengdbgEo"
2022 femob 3006b02¢r0006989¢70 53065662360 56356083980 3560563980000 d9bodzbado

Ubgs batxgdo

’000 gwato 2022 2021

Jmbgd0lL s bbgs gosliabsgdo 4,138 4,648
Lo3mIMBogsom MgamsEool bogslvy®o 3,842 3,443
399099690990 L3530 s Ladmbo Tsbsergdo 3,296 2,226
MLOROEPDMIIOL boGrxgdo 2,427 2,414
HMBL3MOHGHGIOOL FMIVobryMgds 1,956 1,594
05630l bszmdolom 1,516 1,845
Logggedmgdgom botrxgdo 1,350 1,160
1535FOM 5 bbgs mmbmzgbgdol gomxalim@gdol HyByMz0 1,287 1,657
Lomxoby Ls3sbEgwsmom bogmgdo s Lbgs ToMsggdo 1,270 985
L5d03¢06gdM botrxgdo 922 495
D650 JoMHO0MIO BT dYdOL J594035%Y 815 2,442
3mdOM F50593900L, J0MO0MSO LT 9d9d0L s bbgs

303935000560 53303900l BsdmFgMs 706 354
B0 LobliMmgdol Jorgdol Lszmdolom 283 634
©OoEgMydol bszmdobom 79 202
bbgs 999mUbsgoo (1,017) (495)
Leyew 22,870 23,604
©50ga3Md

990580 56 VoMo 5©0sMYdMEo MmEYbmdYdo

’000 ews60 2022 2021
d0dobsmy fgro 340 334
9099800 go0slsobaO 340 334

159§3056MmdOL 90093900l 5¢EgMbsEomEo 89x8slgdgdo

3mM9d@omgdmeo EBITDA

300356095 bxgs, Mmd 3m69dBomgdmo EBITDA-L ©s 3m69dGo0gdgwmo EBITDA-L ds6gol
Potoogqbs  gbTsmgds 830mbgawl 39, 2003mb  XaBol  BobsblyMo  bogdosbmdol dgwgygdo.
bgddm3969wmds, LsGoMmb Lom3gMoiom bsgdosbmdol 99wgagdol 9i3slgdobmzol 3MMEHOMmIdME
EBITDA-b 05 30694306 g0w9e EBITDA-L 85640l 04gbgdl. 53sbmsebogg, 300gd@omgdmwo EBITDA s
3699BoMgdmwo EBITDA-l 95635 bdoMo@ 3o0moygbgds g3sb0sbo Jomowgdol sbscno@ozmligdol,
0b639LEBHMOPOL s bbgs ©s0bEIMILGdMwo TbsMgqdol dogM, Lo@geglzmdmbogzsgom byd@m®do
9359 3m33560900L Tgboxslgdws®. 3mMgdEomgdmwo EBITDA ©s 3m6gd@otgdoeo EBITDA-
o635 96 [omdMopabl goll-gdol dobggzom ImIboEIdme FoMagbgdl s Xawnol dogH
»3M09dGH0MgRMo EBITDA ©s "3m6gd@omgdmwo EBITDA-U do®ys“ &gedobgdol godmygbgods,
990d@qgds  49blbgegadmEal  bbgo  999mygbgdgdolasd  Ls@gargzmdmbogzsgom  3Mafzgwrmdsdo,
L550MOEHIZM 30¢0E03gdL 96 Fodmm3eol FgMPMEIMY0gdL FrMol Lbgsmdgdol godm.

XJMRO  0m3ol  3mOgd@omgdme  EBITDA-L  «fiy3gdo  ™3965309000s6 domgdmmo  dmagdols
3M9JEH0MH900L abom, d99aa0 JOPIMEgdoL gsdmMogbzom:

¢ 30b5BLMEHO botrxgdo s BobsblvyMo dgdmliagsero

o Jmygool  goolobso  @o Bgdoldogho Ubgs  asolobogdo, GMIWIPPOE ©030096@gdoL
396550905l v35380M©9ds

* 30393500560 5JBH03900L (339079, 5TMMEHODIG0S, POIBIBYDS, F9MRLMJOS (BoMo0/50©gbo)

o Logm®bea  Ubgsmdoom  asb30Mmdgdmmo  jdobs  dgdmbivyermds/(boowro), oo mGol
399mLwemds/ (DoMowo) 39x0Mqd0l 0bLE9639dbY, bogo@m ROOIOOME
bgdg3mmegdgdbg s BgdoLbdogmo  bbgs  Fgamlvyeemds/(BsMowo), Mmdgwos  MEbmwydo
35¢0Eob 3MOHLOL G3WOWIOOM SGOL Fodmf3gwyeno.

e 30636930 gHm»9egd0, J3gdmo gobdsm@gdvyeols 9glsdsdolo:
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(b)

bb "boengdbgEo"
2022 femob 3006b02¢r0006989¢70 53065662360 56356083980 3560563980000 d9bodzbado

3063609GH Mo 9HmgMgdol 0w bGHonoE0Mgds bgds dsmo Bmdol, bollosmol b Lobdo®mol
d9L505d0bo©. 363090 JOPYMWGO0 [oMTMoAIBL ) TgIMbogowls 96 Dosls, HMIgwos
0539380690905 4033500560 5gdBH03900Ls s BgdoldogMo Lbgs sM6xMESO JMYMEgdol
95 0BE05LM 56 BoBM[gMslmsb; d) JONKINOW, 5M5-F0MOME b SMIBLEMIYMSF0M Tgamlbogoemls ob
botxgol, OGMIWIdoE sOLYPPOMOs Fomo bobosmol 56 Bmdol dobgzom (OHmym®oEss dobbgliols
d9dgbol 9990 800930 5dmbsggdo 35FMHMB0EB, d0BBILOL Tgdgbolmsb s 3s380MHGOIEO
bo6x 900, 390 LoblMgdol Fgammzgdsbmsb 3530060930 boxgdo s XAMBOL BsLOSBO
Jo0owqdol oli@obyo, 353990 Lglbols RsdmfgMs, ghHmxgMs©o 3OHMBILoMwo LoxgslwyMo ©os
5.0.).

3069dGoMgdmmo EBITDA-U m{iy3g@o m396s30gd0sb domgdwe 0magdsliorsd dgxgdgds

’000 grsto 2022 2021

ferols dmpqdos 134,516 41,493
(330075 Q5 59MOEGHODOE0S 119,505 116,995
30656LGo batrxgdo 115,963 89,629
30656LEo dgdmbogsero (4,798) (4,140)
L532MLM bbgsmdom 496306Hmdgdmwo dobws dgdmbivyemds (82,461) (36,782)

15856000560 VOMIOGOOM TGOS0 9B Dot do slsbgzom
39335L900 BobBLMEOO 0BLEBHMMIIBEHOL LodsMmwosbo

©067099gd0L Fdobs (33¢0wgds 3,862 16,726
L50b39LEGH0EOM JMbgdOL LETsMIME0BO VOMmYPIMEIGOOL (33EOgds (9,814) (2,168)
9m2900L 250sbobso 340 334
3MbB3M9GHWo 9MH9Ygdo (obowgom Jzgdmo) 7,011 5,504
3699 BoMgdemo EBITDA 284,124 227,591
’000 gostro 2022 2021  B89gbodgbs  smfgto

5) J0M0MEO LFYGOGOOL LM

300900 DoMowo 815 2,442 10 Lbgs batrxgdo

0) MAMAGM 5653900, JOMOMIEO LYo GOIOOL O

bbgo aMdga35000560 54EH03900L Bodmfgo 706 354 10 Lbgs batrxgdo

3) 3O0MBgLoo LsRLMGO, GOHMKINIO dgdgboero
Lo3MbLMEGHOE0M botrxgdo* 3,821 1,787 8 9 dbobryMgds

©) 939 dmddggds 1,350 1,160 10 Lbgs batrxgdo

9) Berbglsgho™ 1,489 53 9 Eggg;gﬁ Z @

3) bbgs 990mUbogaco (1,170) (774) 10 Lbgs batxgdo

Lmen 306 3609@ Mo 9HomgMeErgdo 7,011 5,504

¥ 0mbwo 2) doMm0msEL© G9agds  3md3s6ool Fogh  gofigmo  gHmx Mo  3MMRLOMEo
Log3olMOLYsb S JOMOMOIIE ©)39300MHEIDS bOErD  MYGYMEs309d0L  FoMIDSL, sboewo BoBBYL
LEHOEJA09d0L F9849853905L/565¢0Bl s bb3s gMmx JMo© oMbl @Eogom botx gdl.

o dmblgdo  dmoEegl  XamBol  @oloddgdyemgdty 4oobobEawr mEobmdgdl  sbawo
936MMMI0530900L 353mMIZ00sLmb 353000 dOm.

3MM93dEoMgdmwo EBITDA- ds6:o

30699BH0Mgd0wo EBITDA-L 3o64s, 30609dGH06g0w9wo EBITDA-b dmeosb 990mbogsw By goymgom
2950M0563560H089ds.

’000 gwsto 2022 2021

3OHoOIOMwwo EBITDA 284,124 227,591
999mbsgowo 472,965 413,419
30694 BoMgdmmo EBITDA- s6ygs % 60% 55%
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13.

bls "soengdbgo”

2022 famob 3006be2¢000069829¢70 53065662360 56356083980 3560563980000 d9bodzbado

306050 153 gdgd0 s bbgs 3Mdgem3s@0sbo 5gd@039d0

’000 ¢rs®o

3000069009905 2021 ferob 1 056356
Q©3MHM300 339N

15533enabbm oMYdvYEgds 2021 Ferob 1 056356l
dglyo3900

39b3@gdo

2390053399900, 0O EM

39005399900, IFOHMIOWO (339N

(3399 LY 5J(Ho3gddY

(33990b sMoEbgs

L53d3emabbim oMgdvyEgds 2021 Ferob 31 9393dgOL
030000009009 9ds 2021 Ferob 31 ©939dd9OL
©53MM300 (339N

L5593emoBLm oMYdYYEgds 2021 ferol 31 9393dgOL
d9glyo3900

3oL 9do

390053399900, dGOE™

239005399900, IZOHMIOWO (339N

(33997 LY 5J(Ho3gddY

(33990b sMoEbgs

L55do¢sblim 0oMgdvymgds 2022 ferols 31 ©g39ddgHLs
30000009009 9ds 2022 Ferob 31 ©939dd9OL
Q©53MM30WO 3397

L55d5¢sblim oMgdvymgds 2022 ferols 31 ©g39ddgHLs

996mdgdo s 0567565~ LsGGBLIMOBHM 539X0 O 57305309090

dofs 06x6MslGOWIGHwWOHdo 5650056980 L58v5mgd9d0 90figmdogrmdgdo 999690 mdo begaw
25,961 122,567 454,714 10,982 33,907 21,604 669,735
- (36,705) (213,493) (5,979) (19,671) - (275,848)
25,961 85,862 241,221 5,003 14,236 21,604 393,887
122 580 18,301 16 2,084 27,952* 49,055
(2,789) (488) (4,570) (48) (218) - (8,113)
- 1,206 39,895 - 208 (45,777)* (4,468)
- - 4,468 - - - 4,468
- 271 2,680 28 124 - 3,103
- (3,033) (55,945) (1,001) (3,419) - (63,398)
23,294 84,398 246,050 3,998 13,015 3,779 374,534
23,294 123,865 508,340 10,950 35,981 3,779 706,209
- (39,467) (262,290) (6,952) (22,966) - (331,675)
23,294 84,398 246,050 3,998 13,015 3,779 374,534
121 56 25,987 520 1,882 27,650 56,216
(304) (1,168) (3,415) (428) (300) (21) (5,636)
- 852 20,378 3 199 27,219y (5,787)
- - 5,787 - - - 5,787
- 819 2,158 350 207 - 3,534
- (3,046) (54,572) (862) (3,514) - (61,994)
23,111 81,911 242,373 3,581 11,489 4,189 366,654
23,111 123,605 551,290 11,045 37,762 4,189 751,002
- (41,694) (308,917) (7,464) (26,273) - (384,348)
23,111 81,911 242,373 3,581 11,489 4,189 366,654

*50b03bvo mEgbmdgdo dgogegt Gigabit-LTE (4.9 G) ¢gdbmamyool godwaliorsh 35380609099 3530¢0q) ©sbsbatxgol (1 ogsds0@o §sddo Loddgmagmol
9mdowMmHOo Jugeo, MMIgEoa dobwoggd«eos LogsMmzgEml 39w oE Jowrsddo) 4G 3MmgddL  (sMLYdIMWO BHIMHoGMMOIdOL 4bsbergds) s BodloMgdwmo

JLgErob godwsl v39380Mgds.
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(b)

(©

bb "boengdbgEo"
2022 femob 3006b02¢r0006989¢70 53065662360 56356083980 3560563980000 d9bodzbado

2OOHNBIggmBo

2022 fewob 31 ©9390060L;m30lL, Jmbgds, Lodowsblm  oMgdmwgdom 34,854 smolo Mo
(2021: 80,105 505L0 W0) OZOMIZIOM05 K AMTBOL BoM3GMOGOM LJI0bMBILMD s 35380MGdMWO
536090030306 I35¢056gdol M HBEOWBZgElogmgs. 2022 Fgmol,  93MMMOdW0Ys30900L
9530656b0MgOOL 8999y,  2obobergdso  Logdgodm  bsbo  (RCF)  odbs  goddgdwgero
(ob. 896038365 20(c)). 2022 Herol 03wobdo, xawxads 2559J4ds 20M93bmds 41,296 s0sbO  WsGOL
Lodooblbm  oMmgdMmgdol  8Jmbg  2sbsbergdso  Ly3MgoG™  bsbolmgol  oOMmIZ39dMEO

593039000 5b.
Lbgs a®™3ge3500560 s§BH0oz9d0

2022 forolb 31 ©939936G0bmgol, Lbgs gMdge3o00sb0 99303900 8Mm0Es3s  ©gdmbEeggdgEn
9mfymdomdgdl 22,832 5000 @WoOL MmEgbmdom, 3M3gw350sbo 5gE03900Lm3z0l gooboow

0356L9dL 7,777 5030 500l m©gbmdom s 53065BLWGMO goMmsbEool bgedg3trmargdol dmmbmgbals
2,031 so5bo oMol mEgbmdoo (2021: smdmbEoggdgero dmfiymdowmdgdo- 25,489 s0mslo wodo,
303935000060  5JFH03900LM30L  AvEIBEOWO 5356Lgd0 - 4,741 smsbo MO @S FBobsbLMO
239656E00bL Labgendn3Gr1gdm dmmbmgbs - 2,170 s05b0 Ws®0). BobsbLwMO go@sbEool dmmbmgbsby
05353500000 06x83MEOHT>300LMZ0U, F0bmzc obowgm dgbodgbs 25 (c).

39303556 053538069040 30MHMIOMO 35¢YOEIOJO0
2022 ferobs 31 ©©939936M0Lm30U, 335600l Jogh gofgweo 3530EHIWMEMO 50O IdIdO
11,451 505l @o®l 895003965 o oMM, 30g6E)dmMb 3938060990 Imfymdomdgdol

990d9bsL 3538060 gdM©s (2021 Farol 31 399396 0: 28,330 smobo M0 s doMomasa Gigabit-LTE
(4.9 G 36m93dBH0o) Bgdbmmaool 2sbwoggdsls 3538060 JOM®DS).
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14.

bls "soengdbgo”
2022 famob 3006be2¢000069829¢70 53065662360 56356083980 3560563980000 d9bodzbado

565353 9M05¢EMO 5JE03900

Jgarols m3gHomgdols
©5 3md3ogBtawo Badoegamdnbogsgom

’000 grs0 3603653900 @oggbBogdo @o3gbbogdo b53519§iggdenem wEEgdgdo 3YJ030¢00 bbgs CSAC* Lrem

0300000909 gds 2021 Feoob 1 056356 80,294 175,997 52,447 6,983 4,286 4,411 324,418
©I3OMIOWO 53MMEHO0BIG0S (41,478) (51,990) (30,986) - (274) (3,461) (128,189)
L5doEsble POMYdMEYDdS 2021 Ferols 1 0563561 38,816 124,007 21,461 6,983 4,012 950 196,229
99byo3900™ 39,651 860 17,922 - 152 868 59,453
30mOEH0Bs300b IMOELIS (13,552) (13,693) (15,684) - (443) (955) (44,327)
3oU3Ws O 5005MYdOL F9FY393)9, dOMGHM - - (4,537) - - - (4,537)
39U3Ws O 5005MYdOL IgFY39@s, 50MOEGHODOE0S - - 3,302 - - - 3,302
LDl POMYdNMEgds 2021 §emob 31 ©y39ddgOHL 64,915 111,174 22,464 6,983 3,721 863 210,120
030000M90v9egds 2021 ferob 31 y3gddg®L 119,945 176,857 65,832 6,983 4,438 5,279 379,334
©I3OMZOWO 53MMEHO0BIG0S (55,030) (65,683) (43,368) - (717) (4,416) (169,214)
L5dsemsBliem MoBYdMEgds 2021 farols 31 ©9393d9AL 64,915 111,174 22,464 6,983 3,721 863 210,120
9gbyozgdo 16,664 894 10,496 - 265 1,454 29,773
300G EH0Bo300b IMOELIS (16,402) (14,045) (15,798) - (487) (1,070) (47,802)
39U3s 1 5005MYdOL F9FY39()0, dOMGHM (5) - (1,132) - - - (1,137)
39U3Ws O 5005MYdOL IgFY39G)s, S0MOEHODOE0S - - 406 - - - 406
LodoBLC MOMYdNMEgds 2022 fFemols 31 ©y39ddgHOL 65,172 98,023 16,436 6,983 3,499 1,247 191,360
030000090v9egds 2022 ol 31 h3gddg®L 136,604 177,751 75,196 6,983 4,703 6,733 407,970
©I3OMZOWO 53MMEHO0BIG0S (71,432) (79,728) (58,760) - (1,204) (5,486) (216,610)
LodoBLC MOMYdNMEgds 2022 fFemols 31 ©y39ddgHOL 65,172 98,023 16,436 6,983 3,499 1,247 191,360

* CSAC —-50mbgb3gdolb d9dgbols 363035 0Bgdmmo botrxo.

2021 §geobl, 30356000 ooy dolo 0bxgm®Iszomwo Ggdbmemaogdol boli¢gdgdol Gg33ws s gobosbamgds - 39Mdm, Lsdowobym LolEgds, GmIguos
3ogboMgdgeo  Lgadgb@Eol  Lsddosbmdsl MBOMB3gymRl.  89ga0©, obowds Lodowobam LoLEJISd Rosboggwrs d300 Lbgoolbgs  0bxm®Isgomwo
397360m@ma0900L IMEYEgd0, HMAMOOEss 00BBIL TbsMIFIOOL LobEgds (s FmMol, dowobyo, CRM, 3H:MEJEHJOOL J5GHOCMP0, s 5.0.) S A9M3IZJIO
Lom3gMs300 bogdosbMmdgdOL TbstIEs3FgMo LoliEgdgdo.
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bL "boengbg@o"
2022 femob 3006b02¢00006989¢70 53065662360 56356083980 3560563980000 d9bodzbado

2021 Hgeobs, 59mddgs IT GMeblnm®mdszool 36mgd@o s Joliomsb s393806M9dwwo 0bxgm®dsgorwo
3996mma0980L  LobEGgdgdo. 24,325 s0LO WMOL MEYBMBO® EOTGHIOJOO  FOIWOZIWJONIEO
230000bgdol  EoLZMBEHOMGPME  OMGOMEGdL  [oMdmoagbl (20,695 smslo  oMo), IT
GOBLBMOB>300L 3M:M9dEHBY 3509MEo botrxgdoLS S 2021 ol Asbsgemdsdo 3,630 smalio ool
0gbmd0m 3530E5W0BYOWo 39HLMborols batxgdoLm3z0L (0b. Fgbodgzbs 25(b)). ol MbEHoMmgdOL
206533900900 299mygbgdmem 0dbs xMBol Brzmymo Lolgbbm 496533900 7.4%-0l mEgbmdoo 5dd
©MEsMdo  ©9bmdoboMmgdmwmo  bgwdn3mmgdgdol;zol s 4,384 5000 WOGOL  MmEYbMdOm
0L3MBEH0MIDS 5V0MES 5M3FdBHIMHIWMMO 5dEH03900L MZ00M0MJOIEgdoL T9d;300900L Loboo.

15. LsobgglBogom Jmbgds

16.

2019 §gals, 300356050 5353806900 Fbs®mobash 20,397 33.8. o®mMdolL ddmbg dofiol Bszzgoo
29,582 smslo oMol (10 doombo 588 MEs0) dglslyo Rolo dgodobs. dofjol Bszzgoo
®dowobol 396¢MT0, 9M0-gHm bo+Y3909Lt 5EYOEIL FYIMYMDBL. s1939 0B dBMWL TsBgdMm©s
05353900000 FJ0OHMIOMNO 5b5BPsMgds 10 doombo 538 MEWsMOL MmEabmdom, Gmdgwog Mbos
4MB0MOYM 2505Howo 08 398mbzgzsdo vy 3bogodswMo bgwolrawgds 60,000 33. 9. dG¥WGHM
RBoOMIOL dJmbg LsddbgdEM LogMEol ggbgMowrm® aqadsl  (3963000MHJdOL MgaEs3o0l 49ads)
Q59LGHMOPS. 396300050900 Mgagesool agads 2020 fgwl ©sdG30Es s 3396050
2300050b5s MBI 10 dogrombo 588 ms®o 2020 ferol s3M0wd0, 15309300390 306MdJOOL
d9Lodsdobo.  Xaxno  dooBbgzl, MmI dofol  65339m0L  LsdmTogerm  godmyggbgds M  SGOL
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2021 Garol 31 ©939306H0Lm30L, LsBsMmWosbo VOoMYdMWgdom dmygdsdo b botoendo sbsbgom
995358900 RBobSBLYHO 0bLEHOMIIDEHO FoMBmoagbl Lozw®mlm bzm3 0blEMmMIBEL L "modolo
05630056, Gg835L9099e00 LETSOMDE0BO VOMIOWIIOD MOMNMYEO LssbYIMOTYIOM MIMHOWOLMZOU.
300356058 o™ 2560905 2019 Hiewol 03bolido ol 93MMMB0Ys309dMb ©s353d0MgdEo 53
©MELMdo  ©gbmdoboMgdmwo  LogsG™m o390 gdstgdol  Loda01535. b3zm30
LEHOMIGHO0MHIIYO 0gm OHMAMME BYbO BWWsEO LEbLEOYIOL OBIOZ0m, HMIWOL MsbsbAss3
300356058 20Bsmaglis 35,000 sobo 590 MO s 2s0@Bs Lgbbo 933035 gbEHME0 MmEgbmdom
@oMdo (98,948 smollo Wo®o).  Lglbbl 3Jmbs 5.14%-0560 LodHmEgbGHM §ob533900, ©TsEHIdo
LoJoMm3gEml gHm3zbmo d5630L FogH 2sbloBLIMHMWO MHR0bBLOMYIOL 4965339000; Y3MBOGHL
3Jmbs LodMMmEgbEH™M 396533900 3.1%-0b MmEYbmdom EsT5EJOo 9Jgbogzosbo LIBOR gs6s339000.
©33mBOE0 OFOM39010 0gm BsdsBIM Lglbol »HEOHMB3gELoymBs®. LsTsMmE0sBO VOMYdWMWdS
33oLYOMEs  BodoOME0560  OMYPDYgdOL 0gMs@dool dgmeg mbol dobgwgoom. 2022 Fqgenb,
5060860 Lg3m3 byadg3mmargds 0dbs d9hyzg@owo.

OR5MJOO0

X3830L  Looxsmm  bgedn3mmadgdo oo 353806M©gds  bbgoalbgs  GgMoG™Mm0gdol
oxoMgdl  (Aoffo, LobwyMoggdol Bgwsdo@o, Logzhagy BoFned 3md3gddo ©s Lozhisg dmI3m3sbo
3909 gdobmzol, ©s 5.0.) 53 X3MBoL  LoGgEg3mINb0o3o30m  90FMNMZ30™MdOL  AsbmOgLigdl
™393000@JOS.  XIJMBO  5Q0MIOL  5JBHO3L  350mybgdol  MBEgdom s  Tgbodsdol  LsoxsO™
390 gdsl bgerdg3eegdgdobmgol, MMIEgdoE oMol yMdE3s0sbo bgwdyzmvymmgdoo b
3OLOM. M50 9539JBMMO LEOK MM 35000 YobLOBLIHOLL byEBdMZ569wMds L3S X JEMDSL
049690, 5oLl 16-0b I0B6gdOLIMZ0L A9BMYqbgdYeo LooxsMm Fsgdo Ggodwgds goblbgzszgdmqgl
9060050060 bobgeErdg3eregdm Loox MM 396H0MEIBOLYG. b3smdgdoL dgxsdgds sG0ol 98gy0:

90600s¢rm®o Lafigobo Lsox s gocool 9935190
Lsbgerdg3Gmemgdm 359my9bgdmemo gl 16-0b
LsoxsHM 3gMH0M©O 9016900Lmz0l 293¢0
A9IO0EGHMO00L 0K OS> BoJLoMYOLIEO
d0Lsbry@gdobomzol 4-10 09039 M53 Labgedg3OHMEgdm
AIOOEGHMO00L 0xMS IMDOEIMO
d0Lsbry@gdobmzol 1-6* 7

* 90b0dsem®mo Lobgerdg3@rvengdm booxsmm 39MHom@ado  >70% Fmdowmo GHIOHOGHMOOgdOLMZOL,
bg89360Mgdol f4gd0L MoMoLobm3ol, 1-6 §esdy 0s35BMbTo dgMygmdL.

0x9MH900LMZ0L LOOKIOM oGO GdJdOL TJGoLGOOLL, KAMTBO SEOLIMBEHOMGOL ol LsoxsO™
23590055 gdL Jobo BOzBwEo Lalighbem 3s65339000L godmygbgdom 0x MOl 50Ol MIGOYOLMZOU.
2022 o 2021 Hergddo g090y969dw9cn0 bodwswm Fgfmboeo 2565339000 (0o®To) ogm ssbEmgdom
12%.
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AIO0GHMOO0L 0x M BIOOGHMOHOOL 0B  BIOMOL 0XMs
dmdogrydo gogbotgdwyeo 3L "soeng

9cdbsbrdgdolimgols Jemdlsberydgdolimgols  dgwoslmgols” boyem

31,834 3,283 1,225 36,342

3,160 - - 3,160

(2,313) - - (2,313)

747 - - 747

(8,234) (1,102) (387)  (9,723)

52,211 5,859 1934 60,004

(27,017) (3,678) (1,096) (31,791)

25,194 2,181 838 28,213

(37,674) (4,881) (1,263) (43,818)

(3,160) - - (3,160)

1,296 - - 1,296

(3,468) (428) (127)  (4,023)

12,071 1,756 316 14,143

465 498 153 1,116

(30,470) (3,055) (921) (34,446)
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38,886 4,350 1,547 44,783
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(10,345) - - (10,345)

2,779 - - 2,779

(7,884) (1,067) (322)  (9,273)

51,364 5,859 1,934 59,157

(19,530) (2,576) (709) (22,815)

31,834 3,283 1,225 36,342

(44,690) (6,374) (1,197) (52,261)

(8,398) - - (8,398)

7,440 - - 7,440

(3,882) (616) (136)  (4,634)

11,610 1,813 - 13,423

246 296 70 612

(37,674) (4,881) (1,263) (43,818)
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31 93990960 2022 31 qog39ddg6o 2021
’000 gmsto 2®d9e3500560 8m3erg3500560 4MdgEzsosbo dmzegzsosbo
39O IOIO0 HOIJLZIRO6O
393H03990bmz0l 24,214 26,723 25,307 37,862
390050150900 IMmIFMEIdgdol dodstro* - 21,306 - 25,068
35 J0gd9gd0 0 3gEB0YGdIOLMZOL o
05910990 mdol MRWgdgdoLoz0L 2,827 13,304 8,576 14,340
3505090900 bb3s M39EM0EHMMIdOL
900560 - 4,699 - 3,060
350 g0 gd9gd0 L9 gdol J0dsM0od - 5,425 - 5,600
bbgo 35¢0gdmmgdgdo - 710 - 538
Oy s bbgs Logssliobsm
390 JONGOIO0 - 6,262 - 4,895
3065BLO0 296M56EH00L by dgzGrvangdols
39CJOMGdS 1,575 - 1,997 -
2505b5bEYo oz0Ibwo - 2,176 - 32,043
Lew 155353 Mm s Bbgs gsawgdwyegdgdo 28,616 80,605 35,880 123,406
IRU bg89360megdqd0©sb domgdwgeo
030Bbgdo 11,935 1,888 12,519 1,888
5006963 900Ls6 Jomgdwo 5356Lgdo 530 24,357 652 21,910
Lo bobgerdg3Grieegdm 3seeodr)ergdgdo
295bEOo 535619006 12,465 26,245 13,171 23,798
Loggm 41,081 106,850 49,051 147,204

39OMWGOJd0  MIgE35000560 99dEH03g00lm3z0L  FoMdmogbl 39350090 Yoobgdols
©0L3MBEHOMIBME 0PV GdL JOMHOMSO Ladrsgdgdols dglbyozoLbmgzol, MM YdOE XAMIBOL
9096 obbmemEogwgdme  Jugaol 2obsbangdols s goBsMMNMOOL  3MMgIGIOL  ©Y393806ME9ds.
39O GOJI0  dMIGE35000560 59E03900Lm30L  doMomso bsfowro ©abmdobo®mgdeos 5dd
©MEsMTo 56 9300 s Fglodsdolv© 99399 JdsMIds MEBMNMMO 2o33¢0m0 JMEOLOL HYg39dL (ob.
99600365 23).

2021 Hgol, 0933060390  SMOSMPIOLOLL,  F9WEJONEGdGO0  JOMOMSEO  BSTMOEIgdJOOLs S
3650530050 59EH03900L 9dgbolimzol 04bs olizmbE0MmgdmEo X ma30L Lodrswrm 8.6% -0s6o
D03 mwo Lobgbbem 30653390006 A98mYgbgd0m s sbEMgdom 5.4 Borombo MOl MmEgbmdom
©OoL3MBAHOMAdS  5005MEPS  JOMOMOEO  bYFMOEGdIOOL O 9MBBIBIM0IWMMO 59 E03900l
30000605099 qd0L d99306MHgoolL Lobom, Mob 2osbgdo 12 M3y 9@ 90D FOOZIWS.
2022 fiewol 31 ©939806000 bGP Eo  Herobmgol, Beg®mwo Labgbbm gsbszzgoo oym
LodMoEmE 8.6% s obWMGdom 2,697 ssbO WOl MEIBMBIO® OLIMEEOMYdS SO
doM0ms©0 B8N gdgdol, Msd5EHIM0sMMmO  59E03900L s Lbgs 4Mmdgegsosbo  o9@0gg00l
M30000050Mqdol  9gdzotmgdol  Lsbom. 2022 §geol, 35¢0gdvegdgdo  3Mdgegsosbo
59d3H03900bmM30L Y39 TMOEIZWS 39 EIONMEgdJAL IT BHOBLEMOIs300L 3MMmgdEobmzol (ob.
39600365 14).

2021 §gembs, 39e0q0dw9egdgdo dmdimgdergdol 3085000 303930 IMOEHYE 250000l boMx qgdl
3,155 s35l0 oMol MmEYbmdom, GmIgeog 2022 {ferol 05635630, 300,000 533 mes®ol m©gbmdom
936MMBE0P530900L 4500339050 9353300 IOMS (0b. 99603365 20). 25609900 botrxgd0 56 gngowrs
aosbowo 2021 farolb 31 ©9399dGHolozol s dgbodsdolbo ©s3s380Mgdwo  sd@Eogzo ogbs
300500 bgs dmmbmgbgddo. 2022 {ob, sbowro 93mMMBE0Ys30900L gsdmdzgdol 9909,

50b0dbwn 45M0935LMb 393800 JdEO bo3MBLEESGOM Lagslw®o g@Esbow 0dbs 9i39ddGo
36Mm3963 0L 353mm3zwgddo (ob. 89600365 20 (b)).
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23. 1535MHME05b0 POMYdMgd9d0 S BobsbLMGo MHoligols BsMmm3s

(@)

(b)

106561960 5dGH03900Ls O 35¢EJOMEGdGBOL bsBsM0IE060 MOMYdYE)dJdO

L5060 OMHYPIMGdOL Fgi3sligdoll BoBsbos Tgxsligdol MEMOMOLMZ0L BoBMOL dmbsfowgqdls
0L YO ME BEIBIOEGHWW M39Mo30580 5dBH0Z30L 494030sb J0MYdMWO b o dvEgdOl
200053990LM30L F5IBEOWO BoLOL Josbermgds. 03 F6MLOBPVIMYMBOL Yo035¢oLF0bgdOM
@5 bBogd@Meo  Abxgmdol  go0mygbgdom, LsdsMmmE0sbo  VoMGPRWMWYds o6  wbs  0gbsls
06@9H36MH9BH0MPPMo  OHMAMOE  MJo0BIds®O  5dBH039d0L  ©oym3baderog  goyogzgsdo b
390 gdgd0L 490(39d5d0.

X330 456LsBOZMS R0bBLMOO 5dEH03900Ls O 9 JOIEYOGOOL LMW OBO VOMGIYEGdS
d9535U900L 9603900l odmygbgdom. Ggx3sLgdol FHgdbogol JoBsbl §omBmoagbl LsdsGmeosbo

©0MHdMEgd0L goblobrgzMs, MHMIgEog sbobsgl Ggai3sligdol MaMOMOLm3zol, d5BOMOL Jmbsfowrggdl
360l ©9gdw BEIBIOEGHNME Mm39M530530 5JGH030L 3940306 Fogdmer 96 3seEYdMEgdOl
2300053990bmM30L  2oobor  BOLL.  godmygbgdmo  Fgxzsligdol  Bgdbozs  Fotmdmaygbl
©0L3MbEHOMIOMWO Moo B3Ol BmEgl.  Y39ws 530bsbLMO sgE030Ls S 35 HdIEgdOL
LoFoOME060  VOMGPMGds 9bRM0TEYdS doMo MBbol s 3OMEIBEGHOL FMTs35¢0  FMSEO
603500900l  d08@0bsMy ©oMgdMEgdol Loxrwydzgebg, MMIgEog Losbas®odygdm MMOYOlmZOL
360396¢G0L BsdsBOM 236533900000 OLIMEEHOMEYdS.

bgddegsbgemdsl  bxgms, Mmd  xawxzol  530bsblumo  sdBHoggdols s  3owrgdIEgdgdol
L5ToMNE0B0  POMIOMEGDS,  MOEPOPS30900L oMo  (ob. gbodzbs 20(b)), s  Ladosblim

©0MHdMEgdL 5M0L Josbermgdwero.
80656Lv6H0 HOLZoL IsBM3S
30bsBLwMHO 0BLEOMBYbEHIOOL gsdmybgdom xamso 99ga0 Hol3gdoL Fobsdy Yol

*  L53MOE™M MHolo;
®  (0330MMHMOOL HOLIO;
®  15dsBOHM MHolZ0;

©0lz0l Fs6030l UAGIAIGSs

bgdd©3969@Mmdsl, Lsdgmzseymmgm bsdFmbmb gMmo, 5J3b bEWEO 3sLwbolidygdEMds KGOl
60L37d0L FoMm30L LEHMWIEHWOMOL BIMAZILS s BYPsTBYLIIEMBsBY; Ol 3obIbL 590l KYIROL
60L3PPOL  FoMM30L  FMEOEHO3YOOL  FgdToz39d5Ls S  FmboBHMGObaby s 90 Logdd0sbMdND

05353006 gd0m MY Horagbl sbgsMm0TL 5d30mbgMHgdL.

X37530L Mob3gdol JoMmzol dJodsto doamds gaboloBrgMads dob Fobsdg sOGLYdMEo Mol 3gdoL
0©96GH05030Md0LS s BsWOBOLmZOL, Tgusdsdolo GOLZJOOL LEBEIMVOOLS s LogMbEHMME™
0949603900l AbLEBE3MOLMZ0L s GOLZgOoLs s LsBW3MPIOL SE30L  253MBEMMEIGdOLMZOU.
60L37d0L JoMHm30L F0EYMBJO0 S LOLEYIGOO MYAMIESMMSE FIWPI0HYPJOS BIBEOOL 30HMBYBOLS s
X250 Lod80s6mdsdo (330 gdgdoL slsbgol JoBboom. Lslfsgerm s FoMm3olL LEBBIMEIOOL @
3OMEIMOJOOL  as8mygbgoom  xymBol  JoBsbl  FoMmdmoygbl  olgodwobomgdmo o
30BLEHOMI309o 3MBGHOMEOL A5Mgdml 99ddbs, GMTgEdos yz9ws 0565FIMMIIEL 95BMIdMEO

996905 m530L0 BMbJ305 s 35EWEIOMEGDS.

L53gM35WYMMgm badFM KMol Joge Jowgdwe GolZJOOL FoMmM30L JoEAMIGOOL 5Y3Z9GH*IOMBL
9306GOHMEgdL.
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Usz09000m Golizo

153M90G™ MoLZo HoMmIMoybl xAMBOL BOBBLYHO BoGogol HoLIL, vy IMIbIsMPPgwo 6
30bsbbyMo  0BLEHMMIIBEHOL  3M6GHMLRIBEBHO 396 ©95305YymBoEgdl ol Labgandn3BrEgd™
390 gdgdL s 5333500 MOLZ0 JoMHOMOIE FoMdmndzgds ARl Labglbm dmmbM3badmsb,
L5353 JMbM3bxdMb s LvdB3M 658MYdMb B0To0r01gd5T0.

0ogdlodoMmHO 59399 LoIMIOGM MOLIBY, 5V0SMJONO BobsBLWGMO 5dEH039d00LmZ0L s
30056JOY0 35¢YOMGOGOOLMZOL, LobYIMOTYGOM MOMOMOLMZOL, 0gm G9dg0:

’000 gwsto 31 3990960 2022 31 g39ddgGo 2021

15353OHM dMmbmgbgdo 29,291 26,084
B0 LsblEGOo s Bo00 §33035¢9639d0 84,896 71,535
500509870 gobsblvmmo sg@ogzgdo 114,187 97,619

15393Mm s bgs dmmbmgbgdo s LabgEdg3GOwemgdm bstxgdo

Lo3MgoB™ MOL30 0doMmMgds JEr0gbEJOOL 3MIEOE™MBIMO6MdOL Fgnsligdol aBoo, Tsbsd Lobsd
X39%30L bEBBIOEMO 25bEPOL s MBLObwMYIIOL 30HMOIOO 0gbgds Tgmoz35BYdwMO. B39FMHM
Lbgs dmmbmgbgdmsh 35380609000 BMYss 56 dmombmgzgds Moodg bobol »bewbgguymass.

30960l LozMgod™m  Mol3ol  dmbodm®mobaol  3MmEglbdo, 3wogbGHIBo  XAMRBPIO0H  dsoo
L530M9OEM Joboloomgdgdol dobgwzom, o0 dmmol 0dol Fomgswrobfjobgdom, oliobo BobozmMo
3060900 56M0sb, M) - 00O, 0bobo LsdoMMBM, Lszswm mv) Lsdmemem dmdbdscgdwgdl

§9608m099696,  35035¢00LFBYdMWOs  BomO  FIMYMOIBOMO  SEAOETEJOIMYMdS,  BMYHZgELMdS,
3153MBM030 FOMBOWO, IBIGZOV 35005 OO 5QMY SMLYDWYO B0BBLYMO LoMMWggdO.

X3MIBO  3obLOBOZMNZL ool gdol  Mgbgezgl, MMmIgwog FoMmdmoagbl  LogsFMm s Ubgs
900bMm3698056 I0850M009d5d0 FLOErMEbYEo BoMdErgdolL dobgrmar 953sLgdsl. s0bodbreo MyBgMzol
doM0ms0o 9985039690 bsfowos X3 BoMowols 3md3mbgbEo. xamBol LagsFmm dmnmbmgbgdo

doMOmOEOIE F0s bogowm 3wogbBHdL 35300M©YDS. KAMBL 96 od3l  30gbEHIOOL  sMLgdOMO
3Mb3EabEM50s.

399535MHPOOL Bs@MSgdO

23999535590 O0L DMl MHgbgM39d0 1ogsFMOM s Lbzs INMbMZbgdOLmM3z0L MHOL3I-KABIOOL
dobgzom Mo 90gy0:

XBOBNO© Bggobigdro 0bogosenMse 398slgdneo
domosbo  gomBLGPOL  Logdgodm d0osbo  3omBsLMIdoL Lsgdgodm
LBl Doagmols ®obzom bds6l DoMagol ®ob3om
31 ©9300096002022  oMYRdMDdS  GgHgMH30  2oRLOHIBMEO  WOMPMEds  BGYHgM30  33vn3slvyOdYYEO
93935000560 19,362 144 RION 9,328 - 565
1-30 9wy
39Q09YIFOYDS 699 108 56 - - 565
31-90 Ewjdoy
39Q05939IFOW GO0 402 260 56 - - 565
39Q09P9IFOYDS 275 263 30 - - 30
91-150 o®9ydwg
395R9HFOLGOS
150 wgbg 3900
390053930 20,823 20,823 30 2,683 2,683 30
Loyeo 41,561 21,598 12,011 2,683
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0530545309000 BUens©o boblMgdol 56 Lbgs 130bsblwmmo sg@ogol doffmoadol ybom. xamzsol
3003035 W03300OMBOL FoM00358056 ©539380M900m, dEAMT>MIMBL 0dol MHBOHMEzgEymesdo,
O©md  gmzgermzol  3dmbogl  Lomsbsm w0330 MMMdS oo 39 YOVGdIOOL
©o19305YMBOGOO©  ToMO  IBSMZ0L 35000l OEAMIOLOL, OMamM3 B3gMWgdcm0g, obg39
360DobE 39Mmgdmgdgddo FogdIo VMool Asfg30oL 96 xamRol Mg3EI30oLmzol bosbol
d0y969d0b 4o6M9dy.

50 90Bbom, XaRBO 53900g0L TMIW350056 3MMPBbMBIIL FMso b535IPOLMZOL, LagsMsM
30boblMo LsFoMmmgdgdol bsgwdzgabg, GMIgog AoboLaHE3MIRs Lsm3gMeom LsJdosbmdgdol
bsbosmom.  Omamea Fabo, gl LoFoMmgdgdo oboborgds gmgzgwficron® ©s YmgzgEmz0e
Log3dzgwDg.  BobBLMEO  LsFoMmMgdGOOL  Jomzol Jobbom, xyMBo  IMIHISOYPIWIOOLYSE
YMZIQEROYOIQ 0QIRL BN 6535@gdL. gl NBOYE3gYRL X3NBL b3TOOLO BRSO
bbb gdom dobo 530656Le0 39000 gdgd0L gLl GdS.
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B30mmgdM03, X3MB0 MYHOvbzgmwymal, Gmd dsb 3Jmbogl Lomsbsm Fmmbmgbsdwg BwWws©o
LoblbMmgdo  dmboermEbgwo  Lom3dghmogom  bobxgdol  olo3dogmaowmgdws  30-wosbo
39600mobm30L, ds0  FmMol  gobsblMo  FowdMgdgdol  dmdLebwmgdol Rsmzgwmoom; gL
209MH03bogl 0lgmo 9duEBMYdsEMHO 3063930l 3mBHIBEOMO 493w gbsl, HMIgewms ymbogHyem
B q0d0 Fobobfo gobloBrg®ms 8999dwqdger0s, Boa5W0ma 396g0MH030 35¢LEHMMBYdO.

d398mo  dm3gdmos  bosbyomodagdm  MoMOYOlmM3oL  BobsBLYMMO  FoIdMEgdgdOL  Bobgbo
LobgEd93Mgdm 350000bMds.  0sbbgdo FoMdmygbowos dOHMEBHM s 9MOOLIMBbEHOMYdIMO
gxnOdIon o dmogog  3MmEgbEHOL  Imbom©bye  2oobgdl s edmGoEbagl
MOMOYONARBMZ0L B934 gdgdOL go3egbob.

31 g39ddgco 2022

L5505gsBlsen 3 ;g9by 3-12 1-5 5 gy
’000 gwsto ©oMYPRMgds b dmobemgbsdg  bsgemgdo  oggdg femsdg dg¢o
565§s6HIgdMEo
30b6sBlrGo
39 EIIOIOO
Lgbbgdo o
36090GHYdO 552,064 743,190 - 22,603 22,603 697,984 -
Loox sGm
39 JOMGdS 34,446 40,419 - 3,340 9,824 26,574 681
L535FMHM s bbgs
390 JONGOIOO 109,221 114,131 23,584 22,611 35,643 32,293 -
Legom 695,731 897,740 23,584 48,554 68,070 756,851 681
31 qug39ddg6o 2021

L5d5e0Blse 3 ;ggby 3-12 1-5 5 §geby
’000 gsto 0oMYPRMmgds L  dmobemgbsdg  653ergdo  oggdwg femsdg  dg¢o
565(sHmgd Mo
530656LMo
3500V gdo0
Lgbbgodo o
3690GYdO 656,234 817,200 - 1,220 103,622 712,358 -
Loox O™
39CJOMEIdS 43,818 53,945 - 3,349 10,285 38,862 1,450
1535FMHM o bbgs
35O IOIP0 159,286 167,325 18,413 26,295 74,826 4579 1,997
bgem 859,338 1,038,470 18,413 30,864 188,733 797,014 3,447

bgwddegsbgwmds do0Bbg3l, Mmd 5955050 @ wPebermgl dmdsgsedo, xamxL od3L Lsgds®obo
3500 LablMgdo JoLo 39EEIOEGdFOOL EILIBHMSE, TSMO IGIMZ0L F5EOL oERMIOLMSBZY.
bgwddegsbgemdol F9g30Lgds  ©oRwdbgdEos  BOJBHMOGPPBY OMYMOOESS SOLIIOMNO  FGIESOO
LobLlOGOOL Bodomo 2022 ferol 31 ©939ddMOLMZ0L (G960dzbs 18), §3MMMBEI0RS309d0L FoMTsEgdwwro
3O0mboEos (0960036 20), ©s©gd0m0 s IBsMo 3mMgd@ocmgdreo EBITDA (d9bodgbs 12) o
DM 3E0gbGHmS BB 30MHOMO BOBHIL YATgbEHPOOLMZ0L s sbaero Jugerol ysdes (8gbodgbs
13).

Us8s B2 Golizo

LOBIBOM MOLZO SMHOL GHOLI0, MM LsdsSBOM Goligdol OLYMO (33CPOW DS, MMAMMOEG SMOL FoeE ol

39G30M0  3MMLYdO, LO3MMEIBEGH™M  Abs3zgMdo @S  odzool  Bobgdo  0dmMJdgIOL  KAMBOL
999mbogsebg 96 oo gobsblr@o oblEMmIghEIdolL BEMdOL oMYdMEYdsDBY. LsdsBMM Golgol
0o6mH030L JoDobL FoMTmoaabl LsdsBOH™ MHOLZIdDY ITMI0EIdINEGdOL TosMmZs s JMbGHOMEO
doLoEgdo 35M5dgEHMIOOL Fotyeqddo, sdmbsggdol Mm3E0doBbogool dMmaqlido.

XJMBO 56O 09gbgdL 3gx0M9d0L 50MOEHZOL Igosls 0¥ BoMagrdo IgMygmdol JsMmzol dobboo.
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15535¢ME ™ MoLo

2022 Gorol 31 ©9399060L BaMmTsMmgmdom, XMBoL IM30EIDOMEgds  Logs@™m  Hol3by
dOMOMIIP 3930GHIWME ©bsbMINGIL O 5Fd Mo ©Y6MT0B0MYdIMW 93OMMBELOYS(3090L

3539060g0s. oo bogseEHMm MHoL3OL 39xX0MPPOLMZ0L 30035600 51939 BMOZoMEME BOZOWEBHM
bgwdg36megdgdl 0ygbgdl, 1 9By bo3rgdo @onsM30L 3500000 bosbys®m0daqdm MoM0M0Esb.
2022 fiewob 30 9300096, 33356050  ooxzm®ds  bgedg3tvyengds Ll "modobo 08563006
10,000 588 M@WsMOL  m©Ybmdom  3MB3MgGHwo  BmOZsMEMwo  0blE®MIbEgdoL
27,126 5003 oo 99dgbsbyg.  90b0dbo  0blE®MIYBEHId0  53059mxowgdl  HoMmdmgdwyero
0bLEGHMMIGPFBHIOOL  gobTomEHJOL  BOLL  9-30bsbBLHO  0BLEBHMWIYBGHIOOL  dobgzom s
0530530039 RBoLEJdS BodoOME0560 WOMGIMMgdom.  GsbL 9-0b dobgzom, HoMdmgdwywo
0bLEGHMI96EH GO0 FoMdMo 96l 0bLEHMMTYEEJOL, MMIwdoE 3ELOGOEFOMEPIdS MMAMEME 3LEYOS©
RBEMBOWO @S 999amd Boligds LedsMmE0sbo OMYdIMMGdoo TmMqdsdo 56 Botogdo sbobgoom.
2022 ol 31 09399090, Fomdmgdgero 0blEG®MmIghEHolL Ladowsblicm VoMgdMEgds JosbErmgdwyeos
B9l (2021 ool 31 093990960: 56 5OLGOMBL). 30rDOE0s sobwMs 2023 fierols 3 056356L.

2021 §9geb, Xa9530L 5939009056905 LogswmEm Molgbyg, FoMmdmgdmwo 3obsblvmo 0blGMmIghEol

23930960b gomgzs¢oliobgdom (ob. 9608365 20 (e)), ogm dgdgyo:

389 om@s6do

3009 MEs6do

©96mdobotgdmmo ©gbmdobomgdwemo

’000 gsto 31 939809602022 31 qon39ddgMo 2021
Lodsb3M bsdomgdo 5,048 51,638
533-L LobsBobM MBdOYs(30900 18,845 -
1535FOHM o bbgs Jmmbmgbgdo 4,317 4,814
30656LE0 25M0bEGH00L byedg3Mmegdol dmmbmgbs 2,031 2,170
1535FOHM o bbZs FoeEgdMEgdIdO (65,578) (88,140)
Lgbbgdo s 3M90EJOO (LEBsMME0BO VOMYIYMIdOm
00290500 56 BoModo sbobgzom Fgxsbigdmero gobsblwmo
0bLE®MIgbEHobL Bsmzwom) (552,064) (513,278)
§006005 ©593990505Mgds (587,401) (542,796)
936mdo 936mdo
©9bmdobotgdmmo  gbmdobomgdyemo
’000 gmsto 31 093990960 2022 31 g398dgGo 2021
Lodsb3M bsdomgdo 216 628
1535FOHM o bbgs dmmbmgbgdo 644 431
1535FOHM S bbZs FoeEgdMEgdIdO (16,611) (19,143)
§006¢0> 33990 RMGdS (15,751) (18,084)

Heoobl 296353wmdsdo godmoygbgdms 999 a0 3603369 m3560 go33eomo 3memlgdo:

L556g5608900 MsHomoliozols

b53wg5¢mm 396L0 S0 396Gb0
2022 fjemobs |31 dMom 2021 fewols 31 dHom
pos %Il,s & | an‘ma %:l)s & 20300 31 093990960 31 093990960
@wstdo QBOJIOTLo QLOILPRIwo 2022 §gewo 2021 fgevo
Pemolsmgols Pamobsomgols

l@fznbﬁ)o 2.9156 3.2209 2.7020 3.0976
1 g36m 3.0792 3.8140 2.8844 3.504
3853689080l 565¢m0bo
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2022 s 2021 Heogdol 31 9398060l 9amdstgmdom s®mol 37OLOL ambog®wymo dglsdenm
399956M905/(gbmbBgds), J3gdmom  FmEgdverol  dglodsdols, 59  EMEOGOMIL  d0dsMHgdsdo
00mgd09gd©s 588 MmEsMdo ©)bmdobo®mgdmwmo 130b6sBLMO 0bLEHMMBgbEHIOoL dgxsligdsty o
3930@5bY o Fmygdsbg b VoMb (s09a3M8®Y) J390mom Fo®dmaqbowo mgbmdgdom.
35 Eob dmdMomdL 56 97690 30MP30MO 253w9bs bbgs LMy FgdmbogowBy 96 330G by.
365¢0Do 25390s 00 83900l Loxgdzgwby, MM yzgws Lb3s 33Ws©o, 39Mdm© LsdMMaEgbE™
206533000900, ME3Wgwo sMBYds s JodMEMOEbogL BadMHMEbMmbBM gogow3gdol s dgbyoggdol
B9d0ldogH 4o3w9bsL.

359gs®ds A9l Bgds

’000 grsto 353050 3905 96 (Bs@sero)  3s3o@swmo  dmggds b (batsmo)
31 g39ddgco 2022

589 ©MEsM0 (10%-0560 IndM5cdS) - 58,740 - (58,740)
936 (10%-0560 3cdB5mMdS) - 1,575 - (1,575)
31 93993960 2021

588 M@5M0 (10%-0560 cdMsmdo) - 54,280 - (54,280)
936 (10%-0560 8mdEromds) - 1,808 - (1,808)

bs36ea396¢92 3565339000b Holi3 by 529009856985

2022 Geool 31 ©93993m0oLm30L, 30835605L 56 3dmbos (33eso LadMMEgbdm gobszzgmol dgmbg
330656l 0bLEHMMAgbEId0 (2021 fierol 31 ©939dd96mo: 34,581 smsbo WsG0).

UsBstoxemosbo  mok98-9cm980L  F5dbmBgemmdol  sbserobo  Bofbo®gdeiamasbs 39020560
0bUdB9996¢9980b0230b

230605 FoMdmgdmmo 530bsblmMmo 0blEMWIGbEHOLS (ob. 8960836s 20 (e)), XAMBO SO SMOEbIgL
30gboMJdYE0 496533900 Bmbg 530656LE 0BLEOKTGBEL LodsMm 060 WOMmYPREGdO Jmyqdsdo
96 BoMmsErdo sbsbgom, 96 Lsdsromosbo omgdwmgdom bbgs bGMvye dgdmbogoerdo  sLabgom.
F950530L5,  BoobRIM0dYPPM  MIMOVOLM30L, LE3OMEIBEGHM  396533900L  (33EoMgds  SGBGdOM
393gbsl 396 Imabgbs dmggdsBY 56 Botrognbyg 96 3930@swDY.

306000 35¢1Jdw)Egdgd0

30600000 LoELIBIEM 3¢ YOWYYIOIDOO

LogoM39wMTo Logoalisbam LobEgds 9 sMgdO sHae0s s SHILOIMYOL bAoMO bi356MbIEdEIM,
MBOE0OHO 2563boYdgd0Ls s LOELOTIOMEIM F5FY39EHOWJOJOOL (3EPOWGOJO0, MMIWGIOS
DMAXIO  29MM3IZIZIL0 OO YODOYOMRBMIMOEbeg0s o §OmTBJMNOLY6  4oblbzegzgd o
063903693 5300L bodroegdsl 0d¢g3s. LogsLabsMm 356mbIgdemdoll smm3zg3oL gdmbggzsdo,
Logoalivbo®  MMASBML 56 Fgmdeos  ©os30LMML  Ms00)  TSEJOOMO  Lodsolabom
39EAOMds, X9M0Ts 96 LoM30, YY) LOTIOPOEIPIMMZIZ0B AoLEos bsdo fgero. o0
3000569059 Iglodeoms Fomdmazsl bogaabiobsm Mol3gd0, GMIwgdos, bbgs J399bgdmsb dgwatmgdom,
LogoMmzgermdo 2530wgdom 3609369wm3z560s.  bgeeddmzsbgenmds m3wol, MHMI Logdsslabom
39O GOJI0 509339305 B9 Lo s sLbsM 3 9JLOL, MGBOF0SWMMO 4BEbaIdIBOLS
5 LobodosMmmEm 2505HY39B0wg0gooL 0bGIM3MYGHSE00Ls.  5T5LmB, LogosLsbom MGYBMYdOL
0096 5060360 39bmbgdol  0b6EIM3MYEGHMYds TgodeErgds oblbgsgzgdm©aL L, xMBOLYEO*
063903093 o300Ls30 ©s Mg Lodsalobsm MmGMYbmI Fgdwm bo3Mme®o  0bEHIM3MmYEHMIdOL
9MmaM396GH0Mgds, 85006  s©0bodbe0ds  4o6Mgdmgdsd TgodErgds  OLYPOMO  Foggbs  Fmobobml
530bsbLYM 56500y dsbY.
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5L O3S

00BbgloL  F3999gdM030  F0EOBMYMOOLIL,  XAMBO 9399I YE0s  LEMBRYEIGILS o
LoBogmadl.  bgeddmgsbgermdsl d0sBbos, GMI dmEgdMwo  LaMBgmgdosb s  Lshozmgd0sb
§968MIMd0 LdMEMM  35¢EJONIEGSL, d1gool sOLGdMBOL FgBmbggzsdo, o6 gdbgds sMLYdOMO
MOOYMROMNO 3530965 X a9BOL IMTo350 M39M30900L 899a70BY 96 B0bBLwEH BMTocgmdsBY.

35692 9m0MYOIIo goMgim

2020 ool 19 03@woll, Lods®mgzqwml  3s6esdgb@ds doomm  (33w0owgdgdo  "9ugd@®mboaeo
300996035309080L Gglobgd" Lodo®mgqgwml 306mbdo, MMmdguros 9gdmmagsbgdwmos LodsMmgzgwml
30099603530900L 9Mm3bw9wo 3mdolool dog ("GNCC"). 33wogd9d0l 0sbsbds, 3ndbozszogdol
9oO™m3bme  3mdobosl  gbodgds  oLIMYE0Mo  MRBEGdSTMLOWds,  ©BOTbML  EMHMYd0MO
530boLEHMOGMOMO s FgoBgMml M0N0 MmEMR60DIE00L bgeddmzsbgemdols §g3¢gdol
MR3gd5dmbogds, ¢ MmMAB0BoE0s MM393L oM3IZIMEY  35EYOMEGOROL, 3 TmoEegL
(09350 o  FOMORIMAWGOS)  35¢JOINYgdIOL  doBBYLYdOL /96 5BHO39d0L  8gdgbolionsb,
996Ofyaslionsb,  Jugebg  H3omIsboob o  GHIM0xGdIOL  MYAoMGdLMD  ©o3s3d0Mgd0m
(390000 ,9e9dBHOMBMEo 3MIMB03530g00L Tglabgd“ Logdstmzgeml 3sbmbol 26-9, 27-g,
34-9 > 35-9 3mbEgdol Fglododolo).  39bmbdo 33wr0wgdgdol dowgdsdy 3mImbozsEogdol
9OMm36Mo  3mdobos  MREWGISTMBOWO  0gm  ©og30LEMYdOLs  goslisboo s  dgghgMgdobo
69379000930 3000 YR3EgdBmlomgds Bgdmom Bsdmmzmowo MHMIgEodg 35¢EJdwIEgdOL
©oMH03930L dgdmbg9g3000. EMMIBOMO 5I0boLEHMBHMMOL ©sbodgbs Jabol dmowgw® BmasL,
6HmIgwoE  890degds  3o8mygbgdyen  odbgl  dbmerm 0d dgdmbggzsdo, vy 3060l Jodsro
960003000 2oBOHMBOWGdS 5 KM0Ts 508MABOS 5M59839]EMO s YBEgdSTMBOEYdOL FghgMgds

939460L Lo zgmglic 93mbmdozyé 0bEgmgbls gfiobsswmdogygds.

00bgs350 000y, MHMmd 3335600l  byeddm3zs6gemds  39MMEMOL, MMmd  3sbmbdo  Jg@sbowo
33wowgdgdo  0bEMLBH®mool  dmbsforggdl sdsBgdoom  Lobdszogdl  mhqligdl,  3mA3sbosls
933090006 IgLododolimdol oLEBMMos od3l o 9dal 2obBMObgs s glsdeEgdEIMds, HMI
9m3s35e0dog 1 HOHMB39ymL 3obMmbIYGdMBMb s MM s309d09h Tgladsdolicmds. Tglsdsdols,
bgddm3sbgermds o6 dmgeol, Mmd "gwgd@HOHmbamo  3mIMbo3sE0gdol  dglsbgd"  LadeGmggemls
396mbdo dgEsboer (33e00gdgdlL Goody d60336gwmgzsbo vMymaomo eg3wgbs 9bgdem doBbgLoL
B399 g06 03 3000bsMgMmdsbHY.

0535380609090 IbsGgdo
d9mdgo 3m335605 s LsdMEIMM 853MmbEMMEgdgEo by

30335600L 3003000 FdMdgEo 3md3sboss 3L "boendbgd 3merEobyo". 3M33sBool  Lodmenmem
0090090 3335605 ,,Lowd HME M3 3meE0bY (Bser@s) W0doEgEo" - 3oB0ZMMO 30M0L, FoMMYO
53033000l dogH 3MBEOMEoMmgOMEo Lofomdm. 3L ,,Lowdbyd 3mwEobyo“-b s d3L "Lowrd MM
303 3merEobaol”  farommo  3mblmeoomgdymo  gobsblmmo  sbasMmoTygds  LoxsMmo  sGol
bgdobshzomdo  dMsmEGHOHMEOo  s0MmoEbzol, 9BysMmodygdol s oGOl ByedbgzgEmMdOl
LoALObMEOOL 3g0239HOL LETMHEGOO.

365D@s9MHgds
3o0Egbo  Msbaol byeddwzsbgEmdol  sBsbImMgds dmoEsgl  3MmB35600ol  MTsweglbo  MbyOL
bgddm396gwmdol s LsdgmzoymMgm  LsdFMlL bgEBsLPRL s dMBYLIdL s TgEoboos
"bgerslindo s LaMagdeols” dMbedo (ob. 9gbodgbs 9):
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’000 gwsto 2022 2021

bggsbgdo 5,585 5,560

IT &E@oBLEMmGBo300l 36:MEBY 3530E9W0BIdMWwo dMbMigdo

(89600365 14)

bbgs dmbmligdo 4,351 1,920
9,936 10,265

- 2,785

Lbgs Mm39M530900 ©35380MYdE FbsMYgdmME

39003300l QOMIBTIGDS

31 9399800 LGNGO ©57B3sM30 bsdmo 31 ©y39ddgOL
’000 gwsto femoliogols

2022 2021 2022 2021

bgs bsm3gMsgom bstrxgdo:
LogONM 3MbGOHMEOL 399
3Ymx30 Losfo®dmgdo* 7,368 7,121 (1,384) (1,805)
393cggbgdreo bsfigsgo
@5 B53mbo dobsengdo:
L5gONM 30BEGHOMEOL J398d dymeo
Lsfo@dmgdo 3,699 2,394 (247) (169)
9300md0omwo 33356090096
Lsgmberolss s edlsbmndols
9glgogogs:
056393 0bg0 91 39 - (8)
Lbgs:
L5gMNM 3MbEHOMEOL 399
394g0 Lofomdmgdo - 33 - -
35M96G00l bgandn3Hryemadols
9cr0mbemghbs™:
93mdgo 3md3sbos 148 76 2,031 2,170

2022 ferob 31 ©939306H0bmz0lL, XaMaL 3dmbos 2,790 5mslo wostol mEgbmdom bodsbzm bsdmo
05393006900 dbsMOL  Loggobsblm Pl GdLMsD (2021: 42 smsLO WsMO), MMIYBY3
315 smobo oMol mEIbmdoom  LEdOMEIbG™  TgdmbLsgowo  odbs  s@osMgdeyeno
2022 ol 31 09393060000 EalMEgdwo ol gobdogermdsdo (2021: 264 5075L0 oMO).

*2022 90U, bbgs Lom3gozom badxgdo Loghomm 3mbEmmeol §398 dgmes Lafo®dmgdmsh doMoms@a
dm0@3ogL: "SRG Investments'-ob dogH 3m335600Lm30L gofgmero 3,136 5050 WSOl VOoMdwIEgdOL
LogmbBLeEogom  Imdbobmmads  (2021: 3,136 smoLo  SM0)  LAHMIGHIHO0L  Fob3005MGOLMS,
©50bsbLYdLMB,  LsobzgbBogom  49oHY39G0WIPIIMb s  3MB3MIGME  FoMgaEOMgdgE
L5300bgdMB  535300MGVO S MbOFOMbMYGOOL botxgdo 2,134 sm5LO MOl  MmEHbMdOM
(2021: 2,135 somsbo oMo). sMBgbomo mEgbmds doMmomMIEI©  ©s39300MPRo  TbsMol
Lofo@dmbogol farom®o 13glGo3swol meysboBgdolmgol asobogr b3MBLMOmMBdOL LaggslirMl

3539060 gds.

2022 feob 31 ©039306H0bm3ol, 922 smslo Mol MmEIbmdom ©svxBsMs30 Bsdmo Fomdmawygbl
BoOX MM 35¢0JOYEgdsl 3L "boerd dgosl” BogM 3953806 GdNE0 FHBsMOLYD Lomagoly BsGmol
oxsmobmgzgol (2021: 1,263  smsbo @o®o). 2022 ferol 31 ©)3993M00m ©abitvyegdmwo ferols
2968530wmd530, 56 FMTbEMS  LOOKIOM Z5WYONEGOSLMD ©39300HJO0D FEsEOo LabLMmYdOL
239006905 (2021: 6w9e00) (ob. 89b0dgbs 21). Lsoxs®m byewdg3mregdsl gsws 2025 gl gfmegds.
439Ws IYRBMS30 6380 ©93953906M9dE0 TbsMYgdOl FodsM, LEOX MM ZoWPIOIVIEJOOL FoMS,
"bs 04691 ©30594MBOEGIMEO BYEsO LEBLMGBOm bsbYIMOTYJOM MsMmOPoEIH 6 ™30l
3968530w™d530. 5OEgMM0 65800 56 5G0L bBEOHWb3zgEymzowo.
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2021 ool 30 0360LL, 300356059 oM 25M56E00L bgerdg36megds dols 38mdg 3033560560256, 33l
"boErdb9 3mEEobymsb", dolo odlodxd 18,000 soslio 588 EMEsMOL MEIBMBOM I35 0sbYdOL
23965630000l doBbom, 2024 Ferol 1 dsolosb 2032 ierol 1 ds0LsdY. FoMBEH00L Lsds®Mmrosbo
©OMHGOMEGds  3M3000909eds  F90xgoligdgeds Ggoxslis s 647 smsbo 90 MEsMom 0gbs
230bLsBEzMmwo. 2022 {erob 31 ©9399d9ML, 1,575 5molo WOl MmEgbmdom B0bsbLWGMO AscsbEHool
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- 13,171 2 - 13,171
43,244 31,410 1,704 603,152 679,510
- : ‘ 56,790 56,790
10,693 1,793 317 - 12,803
42,070 37,212 2,676 41,448 123,406
17,592 5,278 - 928 23,798
70,355 44,283 2,993 99,166 216,797
113,599 75,693 4,697 702,318 896,307
250,817 240,075 4,316 (544,028) (48.820)
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(Lao@sbsg 25,092 s0sbo @sfo EsBa®dre 0d6s JoMoma baBwmoergdgdby s 12,169 sosbo oo -
5M33%9M0@N6  5dhoggdby) (2021: byyer Bmdoeryto dmBlsbeymads: 43,783 @s60; boosbag:
doMoos  LsBrsegdgdty - 17,656 sosbo G0 @ 363833905 m®  39Boggd%y-
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2022 femol 3e26beagmo@oigdeiero aobsblema 363550835000 35686356000 8960896980

BB0bcos B0BsBLrHO bsdxgdo

000 grato

Beaa9B580 55 VoMo smosdgdmeno

308nbamyg Ldsb3m sbaaGOTIBCE @ Ubgs Gmombmgbydmsb
a3sgdomgdmenn baddemigbim Bg8mbagsemo

IRU bgendga@acrgdgdob §obalijis® yaeabegdost
333380692730 L33MMEBGM FBrbisgsero

Fobabuzyo Bgfmbagsere

La3GmEgheym bamxo gobsblam gsaEpdamgdgd®)

363805 o> bygmdolnm gadmdz9dwemo mderosEogdob
Boo@)3 padmliyaozsty (89608365 20)

Batogro gobsbliv™o oBld@mmdghdgdols spnstgdols
890yg9(h3Py (89608365 20)

bBOX MM FHMEIDIYBYPODY REMOGLYIEO La3MmEgBHM bafxo
IRU bgerg 3¢mengdgdomab dogndmen 5358Lgdmab
©335380M957)0 badMeEgihm badxn

10bBlGo bafygdo

Ba3m®lim bgamdoom gsblommdgdmmo §idobos Agdmbmanmds
Lsdsogrosbo omgdmEadoom Bmgndedo o6 Bamognbo sbsbzom
8993:bnd o gobsblvran oblhEmigbAol badsamemosbo
QOOYBYdoL ffobos a3erowgds

898380 56 BanBo s0smgdremo Fobos Gobsblirmo bafkgdo

899mbogaero

*000 ¢motho
3MBgeE0ro ByBmlisgsero
338elag5¢00 Bmboryto 8mBlsbaHybowsb
Bemdogrmdo gabagagno bafo
Beadogrm®o obdgBgho
F9dmbsgoemo SMS-sb
FnBmbsgagro bbgs Bmabsbm@ndoost
GIE9BebIBdal @ sLglgaMgdol goygoEgnsh dowgdrro
G98mbisgocro
Bogduomgdoero Bgdmbsgsero
goguosdico obithg@Bho
Pay TV
goguomgdyero Ggewyambo
0BBMEHHMIAIO0b Loddersgmol oxaGol BndlsbmGads
dgdmbagsemo bgs 8mdlabumhgdogsb
©39MBmmgdolpsh s Lbgs Bndlsby@gdoEsb Boggduwmo
BgBeabiagsmo
“IONOYOHDORIODZOL Bmdlsbemgds*
0B6aGsLGOHmmHol LoBdEsgol ox sl Bmdbabummgda™
8909mbagaen0 Ge8obaowsh
LsBomEBm BHIHBYHN
Lyer B98mbisgergdo

* geooghobstmgol 3mdbsbyfgdoEsb Sopgdvymoe  Bg8mbagseo

2022 2021
3,234 2,504
1,564 1,636
4,798 4,140

(62,284) (83,456)
(41,676) .
(6,442) -
(4,023) (4,635)
(1,538) (1,538)
(115,963) (89,629)
82,461 36,782
(3,862) (16,726)
(32,566) (65,433)
2022 2021
428,088 369,681
245,654 200,329
109,621 103,409
120,387 82,651
9,070 9,220
5,711 4,263
865 786
182,434 169,352
114,389 101,955
50,649 46,168
12,685 14,186
2,891 2,672
1,820 4,371
44,877 43,738
25,884 26,186
9,714 10,021
6,465 5,031
2,814 2,500
472,965 413,419

258m8m8sg9dmemos  mG0g)

boad9bob og® Fgdgabsota@: 23,577 sansbo @amo 8mdowyymo dmBbabmmgdob byadab®nwsh ©s
2,307 s005b0 om0 grodbomgdmao dmdbabm@gdob bgadnb@osb 2022 Foanl (2021: 22,877 s;rsbio @osto
dmdogrm®o mdbabue@gdol Lgadgbdowsb s 3,309 smsbo sto goduoMgdmeo dmBbabmGadol
boadgbBosb). 8mbageob dodomao bsfoeno badstmgaemBo aabgPomogds.
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b "sogrgBgdo”
2022 ool jmbbegro@amgderenn qobsblmn s8asmndagbob asbdsmhgdomn 89bodabado

** 0b@®abB B mEob boddgagtmob ox Mol 8mdbabvMgdowsb Bomgdweo 898mbsgsen 8mogsgb IRU
bywdn3OmendgdoEsb  8omgdvee  dgdmbagserl. ©s3egldomgdumo  o3sbligdo  Bydebowos  22-9
8960036580. agoblb  15-0b  gataengddo, os@bodbmwo IRU  byandgz@rmergdgdobogol  xamao
53mgdBomgdl Bgdoldogh 3mbEMoagb@gdoligsb doggdna Fobslfst aagsbgdl, d60336germgsb
©@980656Lgdol 3m33mBbBHYy. Bsbb 15-0b Getaargddo, byerdyztrmergdgdobmgol 8608369 mgsbo
@©530656LgdoL  3MB3mBabBhom, @i3oMmaduyero  sBsBEIENBOL mErbmds 3MmGgdBoMmEgds, Gems
s0bsbmb gummol pofgdmangds EMmdo. 9Bodgbgemmasbo  EsxobiBLgdoL 3mA3mbabBHob gsgegbs
0obgds 12%-sb 14%-8og LsdMmaabdm asbs339m0L 858mygbgdom, IRU bhwdnztugargdols @
2356L900L  Bomgdol sFyqgdol mstomol Bobgpgom. 0bxGabEGGMdGMGol Loddmwszdol oxsmab
3mBLbMgB0EE Bowgdmeo 88mbazaro doMmomsa 809349036935 BodLoMgdmero 8mBlsbwmgdol
U9a396¢ 06 Boenduan B98mbsgsenb.

1,815 somsbo ool megbmdom msbbs (2021: 1,815 sosbo @amo) s@os®gdumee odbs Gmameg
dqdmbsgogmo 2022 Gewob 31 398860,  ©ibtmmadamo  Fomobmgol, Gomgdepe  5356L9880
sosdgdmemo  IRU  byemdgztroemgdgdobogol (8960836s 22). 9,077 soslo @stol  m@gbmdon
dgdmbsgagmo (2021: 9,077 sosbo msto) 0dbgds seostgdyymo 5 fiemob gsbdsgemdsdo bssbystodygdm
ostopol 998@gy s 15,414 sosbo arsto (2021: 17,229 sosbo @ato) buymo fenol 8gdna, IRU

by 3Gvargdgdol Esxsmzol 35wsd@Y.

0d90960¢mo 8mdbabuymgds

"000 eroto 2022 2021
JM0mBagmmto bafxgdo 16,122 16,058
3Gmp®madmero Mbembageymaol (hgdbogm®mo dmalsbr@ads 12,282 11,579
3mggliomeo 8mdlisby@mgdob bagslim@o® 8,840 6,813
0bEbyE sbob batggdo 4,576 4,524
06369 3mEmameob (IP) batyo 3,537 4,045
bbgs B9dgbogmn dmdbsbur@ods 69 38
b BgdgBocmo Bmdlisbrsyds 45,426 43,057

* 3Gmaqbomeo dmdbsbmndol bygsbuyGo dmogsgl bagdomm gmbEmemeol 4398 dymao bsfsGdmb dogh
290 bs3mblmem@sgom Bmadbsbrdgdsl (ab. 9960dgbs 25(c)).

36m@gbomaro 3mdbabm@gds dmogagh sodméyemo dmdbabuy®mgdol biggsbudb 679 smsbo ars®ob
mqnbmdoo (2021:540 sosbo eratn).

bEgalgdo s byEpIdIo

’000 g0t 2022 2021
byeragslingdo 56,495 55,541
dbligdo 11,176 6,680
aliaddndmemons ¥ sbammgememdol @sbrg)as 887 905
Ladgbbom gmboo 967 867
Lbgs Lafrgndomeo 421 180
b bergsligdo s LaMygdgero 69,946 64,173

2022 s 2021 Gergddo xavxol doge absddndyem mebsddnmdgeas bydrserm Gomegbmdsd 2,203 @
2,341 395065, Bgbisdsdobid.

2021 Gaeob, s8mddnes IT GHHsbbgmmdsgool 3Gmgddo s sbmsb @s3s3806m9dmmo obgmmdsgomeo
$9dBmemaogdol  bobdgdgdo.  mobsdddmadgeros  batxgdo 3,630 s;msbo  @smolb  mEgbmdom
3930¢85¢0%Dgden 0165 s0bodbmem 3Gmd by 2021 Ferobs asb8sgermdsdo (ob. 8960dgbgdo 14 s 25(b)).
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Ll

12.
(a)

b "boengbdo”
2022 fierob 3eabbercmo@omgdyryeno gobsblebo 56356083980 gs68s68980m0 8960836980

Lbgs boxgdo

’000 gsto 2022 2021

Jebgdals s bbgs as@alisbagdo 4,138 4,648
Lo 3mBnBo 35G0m MgamEsgool bagsbvm®a 3,842 3,443
358mynbgdveo bafgeso @s Ladmbo Bsbiangdo 3,296 2,226
saGmbmgdols bstygdo 2,427 2,414
B@3BLIMOHOMIBOL Brdlisbryigds 1,956 1,594
d5b30D bszmiobom 1,516 1,845
baggnendmddgm batygdo 1,350 1,160
Lsgs 3m s bbgs 8mombmabgdol asmeabymgdob Mabgégo 1,287 1,657
bamggolg bsgsbagematnm Bogogdo s bbgs dafopndo 1,270 985
badngenobgdm batrndo 922 495
DBoMgro domomspo bydwmaegdndol asyomgsy 815 2,442
wBemdGam 0oaggob, doMmoma@o bsdwmamadndol s bbgs

a®dgegaosbo sd@nggdob Rsdmfgms 706 354
AMenso bablimgbol Bopgdab bygmdobom 283 634
o930l bagmdobom 79 202
bbgs Bgdmbogogro (1,017) (495)
bemem 22,870 23,604
5093365

8m8s80 36 B0 50056YRIEo cxegbmbdgdo

'000 @mato 2022 2021
d08obsmg Gamo 340 334
Bmggbol pasbsbaceo 340 334
153§8036mdOL 8993900l S¢tgMbs@ommo G9gslgdgdo

3™6dd0MgRdwo EBITDA

3ma3sbosk LxgMs, ®md 3mMgddotgdymao EBITDA-L s 3mMgd@omgdmemo EBITDA-L ds6sols
fomagbs gbBsMgds 830mbggmb v3gm gsogmb X3ROl §obsbLmGo Laddosbmdol Bgwnagdo.
bgddngebyermds, Lsfadml bam3dgHagom bagdosbmdol Bgpgagdol Bgnsbndobmazol 3mMgddomgdme
EBITDA-b @3 3069ghomgdee EBITDA-b 8560l 04gbgdb. 58560156337, 30M9dBhoMgdeeno EBITDA s
3MOJBHocgdaeo EBITDA-L 3655 b3oMsw a3dmoygbgds s3sbosbo Jswswmedol sbseo®ogmbgdob,
0bgglihmégdol s bbgs ©s0bhgmgbgdmero dbséggdals 8oy, Lsdgarggmdnbogsgom byddmGdo
dmegsfg 3m83s6ogdol Bglsmsbgdama@. 3mMgddomgdwyao EBITDA @s 3m®gddo6gdwneo EBITDA-l
Mg 3 FomBmoagblh waLb-gdob Bobjgom dmIBaEgdme Fotoaghgdlb ©s xamBob Boged
»3MM9dHoMgd o EBITDA® s "3mégddomgdmea EBITDA-b 856" (3g@dobgdol as8mynbgds,

890dargds  9abLbgsgdmegl  Lbgs  58mygbgdgdobash  Lagegiamdnbogsgom  8Gagfizgemdsdo,
LaspGoEbaM 3mEod0zgdl b aedmmgeol dgomEmEmangdl Jmmol bbgsmdgdols gsdm.

X380 oogeol  amtgddomgdme EBITDA-L 9¢figzgho  m3963309d0@sh  8oqdammo  dmaqdols
3M99BhoMmgdol gbom, 893@ga0 gomgmamgdol gadmMogbzom:

¢ 00bsbLmMo badxndo s 5obsbbyymo G58mbagseno

* OJmpgdolb pd@sbsbs@o @y Bgdoldogmo Lbgs  as@absbrydo, GmAmgdog ©030©56@Yd0L
29Bsfoargdab v33380M@gds

*  3M3g330360 59403900l 339ms, sBMOB0BIFOY, F3IBLIDS, FoMRLMEYds (BsGagro/sewaghs)

o Dbsgmebem  bbgomdoom  256306Hmdgdwmo  Fdobes  gBmbnemds/(Bstsero), s BmGob
39dcmbvgenmds/(Badsero) 3gx0Mgdol  obloHmaghhgdby,  bagsyhm  gmegshiovye
byBg3ONgdgdty ©s Bgdoldogmo Lbgs  Bgdmbyemds/(BsMagro), Mmdgmog  wEbmn®o
35 Bob 379Obob ggeomgdom sGob gsdmfizgmeao.

e 3mB3Mg3 o ghmgragdo, 4390mo gsbds®®Hgdvemol 8gbsdsdobsco:
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(b)

LU "bogrdbgdo”
2022 figrob gmbbeagro@omgdeiemo gobs6begmo 636083980l 356009 5980m0 G9b0836980

3Mb3MgdnEo  ghmyn@gdol owEgbBhogogomgds bogds dsmo BmBob, bsbosmol b LobBoGob
99bads8oba. 3mb3myBmo gBmgrEgdo FaeBmaagbl 3) dgdmbsgsml 36 DoGal, GmIgerog
©5353806907)0s 3MmIgEgEosbo sgBoggdobs ©s Bydobdngho bLbgs SRFIEEO  JHNYMgdOl
©93@0bgosbob 56 R8mGgMabonsk; B) 9HonxgMs, 3615-30610005 56 sG3LIMIGGIEOM Jgdmbagagnl 56
batixgdl, GmBergdog sGlgdomos dsmo bsbosmol 36 BmBnl dobggzom (BmgmMogss doBbBgbol
89dgbob Bggps@ Bomgdrymmo 53mBragdo 3sFHMdosb, BoBBLOL T9d9bsbmsb  s3s380Mgdmemo
bax 00, BMeEso bobbegdol BgaMmmggdsbmsb ©s353806gBX@o bsdxgdo ©s xXa750L Bslosbo
Joose@gdol @ob®obao, asggdrao bybbol Rsdmfyms, IOORIM@o 3MHmBgbommo Lygsbmdo ©s
5.8.).

FoB0egBeo EBITDA-L wfiygho m3phsgogbogsh Bomgdue Brggdstiost Byxgtgbs

"000 emaci0 2022 2021

fiemols Bmggds 134,516 41,493
(3309 (b 53mOBOBogos 119,505 116,995
30bablro batrygdo 115,963 89,629
x0bsblyIMo G98mbiagaemo (4,798) (4,140)
bagmmbier bbgsmdoo gab3ommdgdveo §dobws Byomlwmmmds (82,461) (36,782)

baBaoerosbo Comgdrrmdoo 8magdadn 56 Bamoendo slsbgom
89230900 5absblr@o 0Bl @maghEols bsdstoxmosbo

@omydwergdol §oobos zaamoemgds 3,862 16,726
B0B39LNEOM JrnBdol LsBsBmensbo EoMBXIEBOL 33EPomgRds (9.814) (2,168)
a0l asabisba@o 340 334
20B3M9¢ o ghmgremgdo (oboggo dagdmo) 7,011 5,504
3m&gdEomgdaemo EBITDA 284,124 227,591
"000 gmatio 2022 2021 896086y spmfgmd

3) doMomaEo LeBraergdgdob asbzemon

doggdmao Bakaemo 815 2,442 10 Lbgs batygdo

8) BmdMam B56a930l, domomsoo bsdmeemndgdols s

bbgs aMdgengswosbo sghogadob RsdmBgma 706 354 10 Lbgs batrygdo

) 36mggbowmemo bagsbry@o, gemxg@sEn d99960¢m0

Lo 3mbbmandagom bafxgdo” 3,821 1,787 8 OmdLobeynds

©) d30@dmg80gds 1,350 1,160 10 Ubgs by oo

9) Bmbelgda™ 1,489 535 9 ngb“’;;ﬁ =

3) Lbgs @gdmbogaemo (1,170) (774) 10 bbgs batxado

b 36363 awo ghmgrrgdo 7011 5,504

T 8gbo 3) doGomsEse 8gEagds 3M33sbool Bogm sfgmo georxgBsEo 3Mmagborano
bsgsbMobash @s doMomsEse ¥1353806@Egds sbaaro M930030900L Goggdal, sbisero BoBbYL
LA®3$309d0b 8gr8sg9dsb/sBsemobl ©s libgs gHmxgHa@ bagmblvgm@sgom batxgdl.

T Bmbolgdo  Bmogdgb  xar@ol  @ibsgdgdommgdby  ps@sbobEoe  mEaBmBdL  sbsgmo
936MMB0og530g00L g3dmazndsbmsb ©3338065800.

3MOdSoMgdwe EBITDA-L 856gs

3mOy3Hodgdreo EBITDA-b 3stgs, 3m@gddomgdmero EBITDA-b 8oeosh B99mbisgae by geymaom
398m0563560895.

000 @30 2022 2021

JO69dd0Ggdymo EBITDA 284,124 227,591
890mbagscmo 472,965 413,419
3MMJocndmeo EBITDA-U 856y % 60% 55%
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35 363693 meo Lsgdosbmdgdol s sJBo39d0l Ba3Mgdo 3oBball, xanBo 335LgdL dmogsgl mvy 5B
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