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Balance Sheet GEL, LTD MMG Agriculture, December 31, 2018

Current Assets
Cash
Bank

Debitors
Plants
Inventory
Loan MMG retail
Interest
Tax

Total Current Assets
Fixed Assets
Land
Buildings-Infrastructure
Machinery
equipment
Furniture
Tractors and cars

Total Net Fixed Assets

GEL

5835

16,822
33,840
34,273

10,650 |
4 801
i 2,896
109,117
336469
445 943

547 128

0

344
116,826

1,446,709 |

Cource 1 USD=2.6766
GEL
Cource 1 AUD=1.889%4
GEL

(IABIITIESER R s o
Current Liabilities GEL
Creditors 6,820
Debt Yaniv Meydan USD 132,027
Debt World Horizons Israel LTD 55 494 4 USD + 35 000
AUD 214 665
Short-term notes - -
Taxes payable
Total Current Liabilities 353,512
Long-term Liabilities -
Loan Tiflis Express 348,285
Interest 93,620
Loan MMG Trading 231,387
Interest 104,864
Loan MMG Architecture | 3,840
Interest I 124
Loan TBC BANK USD 49,426
Loan Ridgewood Investments USD 8,892,238
Interest 5,168,203 |
Loan Mckenzie Group Singapore USD 84,313
Interest 68,799 |
Total Long-Term Liabilities L 15,046,796




Uncovered loss _ Uncovered profit/loss
Total Uncovered loss _ 0 g Total Retained earnings

TOTAL ASSETS TOTAL LIABILITIES

Jm905-boMaenob sbgamodygds:

Profit and Loss Statement, MMG

Agriculture
2018 year
1 USD=2.6766 GEL
GEL

REVENUES

Revenues 1,425.00

Loan interest{MMG Retail) 1,607.00

Other Revenue

Exchange differences 5,232.00
TOTAL REVENUES 8,264.00

Cost of goods sold 39,665.00

(13.844.481)

(13,844,481)
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GROSS PROFIT (LOSS)

OPERATING EXPENSES

Salary

Agriculture expenses
office cost
Consulting expenses
Land Tax

Bank comm

Hotel expenses
Airtickets cost

Land expenses
Exchange differences
Chemicals, fertilizers
Petrol, diesel
Tractor servises
Rental expenses
Utility cost
Depreciation

Car and Tractors repair
Production cost
Property Tax
Customs clearance
Loan Interest

Car insurance

Other expenses

TOTAL OPERATING EXPENSES

(31,401.00)

278,035.00
4,219.00
10,164.00

36,534.00
359.00
14,161.00

18,125.00
448,745.00
4,665.00
35,200.00

20,015.00
8,837.00
125,235.00
11,365.00

13,680.00
1,255,359.00

2,961.00
1,280.00

2,288,939.00




OPERATING PROFIT (LOSS) (2,320,340.00)

TAXES
Income Tax according tax system
TOTAL TAXES -

NET INCOME (LOSS)
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