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REHAU LLC
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2018

(In Thousand Georgian Luari)

S Notes December 31,2018 December 31,2017
Long-term Asscts

Property. Plant and Equipment 7 139 140
[ntangible assets - 2
Total Long-term Assets 139 142
Short-term Assets

Cash and cash cquivalents 3 460 190
Inventon 6 553 583
Accounts Receivable 8 - 4
Tax asset 10 20 40
Prepaviment | 8
Total Short-term Assets 1,036 825
Total Assets 1,175 967
Short-term Liabilitics

Accounts Pavable 9 148 162
Advances received 3 4
Total Short-term Liabilities 151 166
Total Liabilitics 151 166
Equity

Retained Earnings 799 576
Owner's Fquity 223 225
Total Fquity 1,024 801
Total Liabilitics and Equity B 1,175 967
On behalf of the Management:

“Feeentive Director T

Thilisi, Georgia

February 25,2019

The notes on pages "=23 jorm ai integral part of these tinaneid siatements. The Independent fuditors”

Report is on pages 1-2




REHAU LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FORTHE YEAR ENDED 31 DECEMBER 2018

(In Thousand Georgian Lari

Revenue . I 3.069 3.017
Cost of sale 12 (2.400) (2.2061)
Gross Profit 669 756
General and Administrative Expenses I3 (440) (404)
Other income I 16 20
Other expenses I3 (15) (38)
Operating profit 230 334
F/X Effect on Foreign Currenes 16 {3 (63)
Finance income | 7
Net finance income / (loss) (4) (56)
Non-operating expenses 3) -
Profit before tax from continuing operations 223 278
Net profit/(loss) for the vear 223 278

On behalf of the Management:

I T o e e e L

Thilisi. Georgia
February 25,2019

The notes on puges 7-23 form an integral part of these financial staements. The Independent Auditors®
Report is on page -2




REHAU LLC
STATEMENT OF CHANGES IN FQUITY
FORTHE YEAR ENDED 31 DECEMBER 2018

(In Thousand Georgian Lari)

Owner's Equity

Retained Farnings

Total

December 31, 2016 228 778 1,003
Profit for the vear - 278 278
Dividends accrued - (480) (:+80)
December 31, 2017 225 576 801
Profit for the year - 223 223
December 31,2018 225 799 1,024

On behalf of the Management:

T T —
Fxecutive Director

Thilisi. Georgia
February 23,2019

The notes on pages
Report is on page 1-2

25 Jorm an iniegral part ofthese financial stutements, The Independent Auditors’




REHAU LLC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2018

(In Thousand Georgian Lari)

2018 2017
Operating activitics
Profit before tax 223 278
Non-cush adjustment 1o reconcile profic before tax o net cash flows:
Depreciation and amortization 44 43
Foreign exchange (gains)/losses on financing activitics 5 62
Inventory reserve 9 -
Working capital adjustiments:
Change in inventories 37 (67)
Change in taxes pavable. other than meome tax 20 (32)
Change m wade and other receivables S 55
Change in prepayments 7 24
Change in trade and other payables (1) (80)
Change in advances received (n -
Cash flows from operating activitics 317 283
Net cash flows from operating activities 317 283
[nvesting activities
Purchase of property. plant and cquipment (43) (77)
Proceeds {rom sale of equipment 2 9
Net cash flows used in investing activities {(41) (68)
Financing activities
Dividends paid - (480)
Cash flows used in financing activities - (480)
Netincrease in cash and cash cquivalents 276 (265)
Net foreign exchange difference (6) (18)
Cash and cash cquivalents at 1+ Januan 190 473
Cash and cash cquivalents at 31 December 460 190

On behalf of the Management:

S—

“Exesutive Director— -

Thilisi. Georgia
February 25,2019

The notes on pages 723 foraran intewral part of these financial statements, The Independent Auditors’
Report is on page 1-2




REHAU LLC

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2018

(In Thousand Georgian Lari)

Notes December 31, 2018 December 31, 2017
Long-term Assets
Property, Plant and Equipment 7 139 140
Intangible assets ~ 2
Total Long-term Assets 139 142
Short-term Assets
Cash and cash equivalents 5 460 190
Inventory 6 555 583
Accounts Receivable 8 - 4
Tax asset 10 20 40
Prepayment 1 8
Total Short-term Assets 1,036 825
Total Assets 1,175 967
Short-term Liabilities
Accounts Payable 9 148 162
Advances received 3 4
Total Short-term Liabilities 151 166
Total Liabilities 151 166
Equity
Retained Earnings 799 576
Owner's Equity 225 225
Total Equity 1,024 801
Total Liabilities and Equity 1,175 967
On behalf of the Management:

Executive Director Chief Accountant

Thilisi, Georgia
February 25, 2019

The notes on pages 7-25 form an integral part of these financial statements. The Independent Auditors’
Report is on pages 1-2




REHAU LLC
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2018

(In Thousand Georgian Lari)

Notes 2018 2017
Revenue 11 3,069 3,017
Cost of sale 12 (2,400) (2,261)
Gross Profit 669 756
General and Administrative Expenses 13 (440) (404)
Other income 14 16 20
Other expenses 15 (15) (38)
Operating profit 230 334
F/X Effect on Foreign Currency 16 5) (63)
Finance income 1 7
Net finance income / (loss) (4) (56)
Non-operating expenses 3 -
Profit before tax from continuing operations 223 278
Net profit/(loss) for the year 223 278
On behalf of the Management:

Executive Director Chief Accountant

Thilisi, Georgia
February 25, 2019

The notes on pages 7-25 form an integral part of these financial statements. The Independent Auditors’

Report is on page 1-2




REHAU LLC

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2018
(In Thousand Georgian Lari)

Owner's Equity Retained Earnings Total
December 31, 2016 225 778 1,003
Profit for the year - 278 278
Dividends accrued - (480) (480)
December 31, 2017 225 576 801
Profit for the year - 223 223
December 31, 2018 225 799 1,024
On behalf of the Management:
Executive Director Chief Accountant

Thilisi, Georgia
February 25, 2019

The notes on pages 7-25 form an integral part of these financial statements. The Independent Auditors’
Report is on page 1-2




REHAU LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2018
(In Thousand Georgian Lari)

2018 2017
Operating activities
Profit before tax 223 278
Non-cash adjustment to reconcile profit before tax to net cash flows:
Depreciation and amortization 44 43
Foreign exchange (gains)/losses on financing activities 5 62
Inventory reserve 9 -
Working capital adjustments:
Change in inventories 37 (67)
Change in taxes payable, other than income tax 20 (32)
Change in trade and other receivables 5 55
Change in prepayments 7 24
Change in trade and other payables (14) (80)
Change in advances received (1) -
Cash flows from operating activities 317 283
Net cash flows from operating activities 317 283
Investing activities
Purchase of property, plant and equipment (43) (77)
Proceeds from sale of equipment 2 9
Net cash flows used in investing activities (41) (68)
Financing activities
Dividends paid - (480)
Cash flows used in financing activities - (480)
Net increase in cash and cash equivalents 276 (265)
Net foreign exchange difference (6) (18)
Cash and cash equivalents at 1 January 190 473
Cash and cash equivalents at 31 December 460 190
On behalf of the Management:

Executive Director Chief Accountant

Thilisi, Georgia
February 25, 2019

The notes on pages 7-25 form an integral part of these financial statements. The Independent Auditors’

Report is on page 1-2




