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F0BLF6 35005bEO0MOo 450sLsbsYgdO. Foboliffo® 49O goLIbIEYdO 50LbYds Brdobsgrm®o
©0MJOMEGO0m, 9981900 5©RIBIWO MIBHYBOL MYBIMZOL FodM3Egd0m. TMRJOOL AoEoLOILOOLYE
25653939890 2oolobado 50LIHYdS 6MB0bIEIYHO VOMHYINYEGOOM. LoGIEILIBIM 5dEH039d0
359I g0900 4MHM3YdS JMN05H LEGILIBIM 36MOTDY LodoOMZgErMl Fdmbagargdol Lodbsbm®do.
2b0Mm0L{mMgds bnM309wgds By@m Logwdzgwdy.

3509b00o 53561980. IMmIFMEIDIIOLMZOL A9IBEOWO 5356L9d0 SMOMOEFHYDS NFOMVOMIDMEIOO
203965000 g535LgdNME0 MebbYdOL S65MOELIOOL AsdMIdOm.

4. 360303790 LoswMoabgm 8953s1gdgdo ©s ImbsBMmYBgd0 LsswMoabgam 3meo@ozol 4sdmygbgdsliomsb
©535330MHgd00

Lo5MOEbIM 30 EH039d0L 258mYgbgdoLsL, HMBWgdOE s0HgM0w0s 8960836580 #2, bywddmzsbgwmdsls
9350905 3983519dgd0L, 356M5IOOLS S 3Z39VIOOL 13907905 5JBH0ZJOOLS S 35 IINEGIJIOL bdoEIsBLM
©0MJOMEgdIdOL MoMdIBY, MMIEgdoa bbgs §ystHmgddo 935530m@ 56 Bsbl. 89535Lgdgdo s 3370900 9g3wdbgds
obGHMOOIE 35TMEEOMYdL s Lbgs GgLodsdol Bod@Em®mgol. Moo 8909900 89535L9d9d0Lysb godwgds
296Lb3930gdMEL.

899535199900 > glodsdolio 3390900 MHYISMMSE JoS0LYEYD. LosrMoEbzm gz3sligdgdol 3mEmgdEoMgds
50056005 53 3MYIEHOMIBOL 453907900l 39MH0MmET0, 1Y) 3MHYJEH0MIDS FbmeME 03 3gHomEby dmgdgwgdl,
Q5 50056MJdS 30:09dBH0MYdOL s 90T 396H0MEYdT0, 1Y) 3MYJEHO0MYds dmgdggdl dodobstg s
00853500 39600M©YODY.

9cls5e0mbgeo B53MIOOGHM B3MEO. X3RO BMLOE MBI LOIMIOOGHM DML AoBLIBLIM3L 00
395350990 BoMo0ol sOLIMOEbO, HMIgELoz 00IOL, HMEILSE JEX0IBAL 56 5J3L MBsMO, Yo53900ML
39L5d530b0 goIbEs 56 FMTHYdYL - MBI, Bosfimml Tsb 9g0sbbdgd o Lagdmbgwo 6 dmabobmGgds.
30boEMm©bYo L3MIVOFBHM B3Ol EMBOL Fgx3olgdoLLL, bgerddm3zs69emds FbgrzgEMdsdo 0wYdL
2MLYdME BMYS® 9306MB03MGH 30MMYBL, FMLMZBOL 3oL S F9IBEOO 5356LgdOL 65AMYDL, s3MJNZY
B59mfjgM9d0L oLEHMOOME g5dM(3000¢gdL, 3e0gbEOLs s F0aFMEIdEOL 3HYOEMBIM0BMBIL s YoEIbEOL
30MHMdIOOL (3300dL. 93bMTo30l, oL 56 3mb3MgBHMEo 30gbEOLS s B30T OL MMM
(3309053 90dgds Fmombmzml 30bLME0EOMYdYI BoBIBLYYE sbAsM0TRYd5T0 sLsbvyeo dmbagrmbyero
L53MIPOGHM BMOWOL 3MMgdEH0oMgds.

2022 s 2021 §erob 31 ©9398060L 3mdstgmdom, £10dgm 1535 FMM EIBDOGHMOWIMO OZ5E0sbgdIdOL
9bMds, GgLdsdolo, 476,989 oMo @s 459,946 sGidgoy9bL. 2022 s 2021 fewol 31 ©g398d6ol
90 M35MgMdOm, M0dgEm 353990 bglbgdo MmEabmds, Iglsdsdola, 14,579 woG.

2905b5b5gB0. LogdoMMZYX MU LogsEILIBsEM 356MmbBIYIMBT0 SOLYdMBL LbgzsEsLb3s 0bEHIM3MYEHE00LS s
b3oMo (330EgdOL FgLodEgdMds. R3OS 5F0LY, BHOBBoJEosms Fgxoligds Logoaliobom MEMYBbMdOLS ©
bgddm3s6gmmdol  FbMosE Fgodwgds JOMBBINL 9O ogIMbzaL s BHEOBLO30900  Logowsbsbogm
656mgd3s 9334398 ©95ggbmU. 530l o8 3835605l Fgodgds IMOEbML sTsGHIOOMO  JoEsLbswgdO,
X5003900 5 LovYM53900. LogsEILabsM FgdmfdgdoLsM30L oss 3 fgaro. 2022 s 2021 ferol 31 h39ddMolomzol
09%9M39%0 56 89gddbogs.

dofjob 9Ly035bm9b 53938000 AMIY35000560 1535 FMM 35¢WJOEJd7d0L oBsM3s. 2020 ol
3960530580 X MR85 890dobs doffs 3 8¢wb 538 msMol mEgbmdom. 2020 {erol 1 mg@mddgml, LogzMmMmgdols
39053990Lm56539, X3RS A9s0bss 700,000 533 MM, bmwm sMBgbowo Msbbol dowabEol 3ss G0l
2025 §e0s0g. bgenddm3sbgemdsd 2509bEobl 399 M MIMOPS® 5Y0bs 2023 ool 31 ©g39ddgHo.
d9L0530LO, gl BB oEOLIMBEHOMS LEZIMIYEOM FIPIHEOWID MIMOWOEIB WS SVWOSMES
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2022 fewob 31 0939936000 LEOMEgdMEo Ferolismzol (2ogMdgegds)
(oo 0s®30)

30bLM0E0MHJdY0 BobsblYIHO BEAMToMIMIOL sbgM0TAgd5T0 5,982,462 oMol M bmdoom.
b9dd3569@™ds3 LfeaMo 9go530L5 OLIMBEHOMIBOL 4965339000 s oEIBEOL 35¢o.

2022 s 2021 Gerob 31 ©939006G0lL 8amdstgmdoo dofjols 3gb4oaoL0sb ©s35380MYdMWO 3MILOGHMMO
5395006905 39500996L 5,754,259 5Mbs s 6,108,093 ¢o®l. 2021 ferob 31 ©9399dG0L dymdsmgmdoo dofjols

d9LY035LMb ©9353006MJOPO JMHIPOGHMMHVIEXIO 35¢0DJdS TJEOMS YMIYEZ500560 3MJPOGMEOWO
0535¢00bgdoL dberdo.

5.  390Y39¢0wo m3gMo3ogdo
2022 feools 16 Lgd@gddgel 3L ,b3s6 @ 3530Gow B0es3“ B00MM A5sFY39G0wgds, 309940s M30L0

330Md0o 33,0930 EOLEHOWIMO® 3L ,,egbEIRILMZ0L . GHEBBg300l Msbbsd Fgoyobs 1,124,460
WMHO Q5 50LObY J9Y0300s6 Fowgdmen 345,774 oGOl dmygdsdo.

AM6Bogd300l 8900939 XAMNR0WH 353005 B0bIBLLMO bMH0TYgd0L Fgdgao Fmbangdo:

16 lgd»gddgto 2022
33303900
3M3ge3500560 53BH0gz9d0
d06005©0 L3I gd9d0 1,655,153
5M535@JM0SWMM0 59303900 6,710
0639L& 0305 393538069 Lafo®ImTo 697,629
3939910 Lybbgdo, yMIg3500s60 45,203
bryer 9Mdgen3505b0 5dE039d0 2,404,695
800g0bsty sdEoggdo
L353MM 5 bb3s IdoGHMOwo 322,417

535056900
39005bEOoo 5356Lgdo 923
35653900 860,553
BYLO ©> FIEob 933035¢bégdo 437
byyew 8080baty sg@H03900 1,184,330
byew 5gBHoggdo 3,589,025
36dgergsEasbo geredrergdgdo
Boligbbgdo LabLMYdO, HMAYE35000560 1,973,101
byyew Mdgen350060 35¢dMEgddo 1,973,101
000¢00bs6y 35¢rgdwegd9do
Logo3Om s bbgs 3MHgoGHMOHEwo 812,817
5350056905

900900 5356l900 984
39005LSbEIO oslvboEYdO 23,437
by 8080bst 35¢erdMEgd9d0o 837,238
3530350
d9Hobowo 3930@sw0 7,094,331
©RMHMZO0 DGO (6,315,645)
byew 3530350 778,686
byen 35¢PEYBMENIDOIB0 S 3S30EGMO 3,589,025
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2022 fewob 31 0939936000 LEOMEgdMEo Ferolismzol (2ogMdgegds)
(oo 0s®30)

99(93930wo m396s3090006 2022 Ferols dmagdol sbsgrobo

2022 §erols dcmggdsdo dgbvyano 99009900 d97939G0w0 Mm39M309000sb dm399wos J3gdmo:

2022

5dmboggdo 356,485
59mbsgd0L MZOMOOMIIYS (197,447)
L39O Jrgqds 159,038
3994030L5 s FoM39gEH0baolL bodxgdo (9,455)
Dm0 ©5 5©T0bobBHMOE0O botxgdo (296,082)
530656LvHo batrxo (21,467)
Lo3OLe Bb35Mmd0m Fodmfzgmo dmygds, fdobos

Lbgs batogwo, idobos (30,076)
faob bstrxo (58,197)
Lbgs farol LOao dmygds -
byaw femol oo BoGswo (58,197)

8981939300 m396530900L B0 653300900l s6semoBo

9L BobsbLMO SBgeM0TYgds 56 TgoEsgL MY3MbLEHMWOMIdME 89509000 0bBMOTo300L RO b53509d0L
060M083900Lm30L 2022 ferol 31 ©939909HL LGB 12 M30560 39MH0MEOLM3ZOL, Moy
39199090 39(939BH0w0 39053090056 FoMmImgdbowo BMws©o 65350900l gsdox3bs.

6. 39mbsggdo
2022 5 2021 ool 31 93990961 sbimryengdmewo §ergdol 3obdsgzenmdsdo xamxol s9mboggdo ogm:
2022 2021
360QEIE00L 329030 orgdEo s9mboggdo 4,648,601 6,561,016
Bodmlbdols dmabobwyMgd0sb dowgdwao sdmbsggdo - 158,406
Lbgo d90mbogoero 24,017 -
Lygam 4,672,618 6,719,422

7.  50mbsggd0l 30000009 gds

2022 s 2021 ool 31 ©93980960L olimEgdeo iargdol 3obdsgermdsdo xamBol sdmboggdol

M30000MHJOMGOS 0YM:
2022 2021
360MmYYJ300L 35940306 800gdrIwo 58mboggdols M30MVOMYIMYdS 3,711,431 5,345,524
B3mbbdol ImdLobwyMgd0sb B00gdwo 53mboggdol MZ30MLOMYINIEgds - 281,008
Lbgs 899mbsgmols m30000MHgdMEwgds 11,458 -
by 3,722,889 5,626,532
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2022 fewob 31 0939936000 LEOMEgdMEo Ferolismzol (2ogMdgegds)
(oo 0s®30)

8. 3540305 5 OLEHMOdM300L botrxgdo

2022 s 2021 §ewob 31 ©93900960L ol gdyeo fargdol 3o63s3emdsdo xam5ol 3ogozols s

OLEM0dvY300L botrxgdo 0ym:

2022 2021
399030L5 5 B3393H 0630 botxo 853,429 382,909
bgasbgdo ©s BB ©3538009B3YWo baGX B0 346,866 203,966
GOBL3MOE0MIBOLS @S J93907980L bsOxgd0 146,075 162,942
Ubgs obEGOdM 00 batxgdo 40,023 36,454
bow 1,386,393 786,271
9.  BmMYs©O s 50doboLGMI30MEOo botxgdo
2022 s 2021 Ferob 31 ©93930960L olmEgdeo §ergdol 36853 mdsdo XaBoL Bmyso ©o
303060LEMo30E0 bty gd0 0ym:
2022 2021

b@xsl9d0 @5 B5MMb 353800930 BsOKIBO 678,010 954,656
(3390005 @5 58MMEBIGOOL btk gdo 231,105 273,483
U5 3Bl sGoM boGxgdo 83,059 119,169
0030b6930L botxgdo 43,986 63,016
LogoolobaM baMxgdo 41,728 85,665
U5d630 botxgdo 38,713 10,238
©0%5060L bsOxgdo 15,224 75,267
39009bOM 5356L9dBY 500sMHYBMWO A5BLMEIIOL BoMswo 12,721 30,904
003935000560 5 B VOMYOMGD0E 5dBH03906

0535380690100 bstrxgdo 5,946 12,114
©5H3930L batrxgdo 4,375 20,220
Lbgs bam3geozom batx g0 101,099 194,648
byeo 1,255,966 1,839,380
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3L ,,bF5ME 3330@ 5 LBOMOMBO“ s 30MBOEYdO

3bliBs-996850GH9d0m0 9960836900 3MbLMEP0EOMYdMEo BobsblMOo s6gs®0Tagd0lmgol
2022 Geoob 31 093990600 EsLOEGdEo Frrolsm3zol (3oaMagugds)

(JoBorvem s630)

10. JdoM0M3EO 1555 gd9d0

MZ0MN0HIOMEYdS

1 0563560 2022
50953905

L3

31 qog39ddg6o 2021
5953905

b3

9300Mmd0EOl 35403d
31 qog3gddgto 2022

QI3OMZOO 339>

1 0563560 2021
3960mEOobL boGxo

31 q0g399d9M0 2021
feob batxo

b3

93000Mmd0EOl 35403d
31 qg399dgMo 2022

00605 Lssdognsblim moMgdmEgds

31 qog399dg96o 2021
31 qg399dgMo 2022

53JX0 ©5
dmfgmdomdgdo, oxséob
bsmgolg 39000e3mfiycds
dofs B96mds-6oagdemdgdo 0565565-003650035M9d0 303H300mdS H®BL3mGEO by

8,328,270 4,236,593 4,613,393 770,773 87,022 5,182 18,041,233
- 29,140 104,716 10,541 - - 144,397

- - - (7,878) - - (7,878)
8,328,270 4,265,733 4,718,109 773,436 87,022 5,182 18,177,752
- 2,635 8,183 3,720 18,305 - 32,843

- - - - (27,411) - (27,411)
(24,604) (1,945,871) (1,647,292) (243,185) - - (3,860,952)
8,303,666 2,322,497 3,079,000 533,971 77,916 5,182 14,322,232
- 902,095 4,249,886 417,495 34,671 2,516 5,606,663

- 203,390 50,320 88,444 12,540 758 355,452

- 1,105,485 4,300,206 505,939 47,211 3,274 5,962,115

- 170,997 66,602 70,691 12,822 96 321,208

- . - - (20,614) - (20,614)

- (555,950) (1,514,135) (135,714) - - (2,205,799)

- 720,532 2,852,673 440,916 39,419 3,370 4,056,910
8,328,270 3,160,248 417,903 267,497 39,811 1,908 12,215,637
8,303,666 1,601,965 226,327 93,055 38,497 1,812 10,265,322

2020 Herols mg@mddgmHdo xaxds 9godobs dofs 3,000,000 533 Mm@ scol mgbmdoo (9,617,700 wso 89yo30l mac0omoliozol). 2020 Ferol 1 mgd@maddg®l, bo3mmegdol gswsEgdolosbsgg, xawmads
39050bss 700,000 538 Mo (99600365 4). dofol sosMgds Bmbs 7,991,936 wsc0ol 0otmgdwywmgdom. dofjol 3sdmygbgdol 3oBsbl Fomdmoagbl w3060l fo®dmgdolmgol s®lgdwyemo saowol
068365LEHOIGHMOOL 396300050905, Fo0 FmGOL MYLEBMOBOLS s LbZs Abysglo LYM30LYOOL Pomzom, M3 FoMTMERIBL XFMBOL oMM LoddosbMdsl. 2022 s 2021 ol 31 ©y39ddGOLmZ0L
X2MBL B5630L56 JogdMWO Lglbgdol MBMHB3gELIYMBI® IR0MS39dMEO 3JMmbs J0MOMHEO LT dgd0 (ob. 8960836s 17).
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2022 fewob 31 0939936000 LEOMEgdMEo Ferolismzol (2ogMdgegds)

(5075L Jororvem 0s®T0)

11. 5gd@ogz0b g99myghgdol Ma3egds s Lsox MM 35¢IdEXYdJd0

2022 s 2021 ool 31 9399061000 alM¥Egdreo Herolsmgol sgd@og0l godmygbgdol Mxegdol bamBgbo
©O0MJOMEgds 5 IdMomdS 0ym d90©9y0:

3909030l 3500996960l #13¢98s
QOOYBEIDs

1 0563560 2021
9005035300

31 3990960 2021

figsode
31 93980960 2022

Q53MHMZ0MO (339005
1 0563560 2021
ficwog®o 3390

31 93980960 2021
fiwog®o 3390

31 93980960 2022

BoBgbo otgdmmgds
31 93990960 2021
31 93990960 2022

2022 s 2021 §eool 31 0939806000 OG0 [erolsmzol boox 50 owgdEgdol bambgbo
00O GOS s IIMHMds 0ym 89dgy0:

1 0563560
900803300
30b6sBLwGO batyxo

360396¢0b goobos
doMOL goobEs

L539MLE Lbgomdols dmygds
31 093993960

9d0dobatyg
36393500560

Jebgds

583,532

62,283

645,815

(41,007)

604,808

116,706

132,277

248,983

110,738

359,721

396,832

245,807

2022 2021
452,754 553,088
(47,624) 62,283
27.182 46,490
(27,182) (41,380)
(129,701) (132,650)
(24,622) (35,077)
250,

087 452,754
139,450 139,450
111,357 313,304

12. obgglBHogos 893538069 Lsfs®dmado

2022 s 2021 §emob 31 ©93980G0Lbm30L xamBoL 3Mmabowo fowo ogm 89dgyo:

6730L3M300L s
s5gd056mdols XR37RB0L Jogh Bermdogro Fogrolss s bdols
300300 903930l xR0l 3HM3MME305
30600 31/12/2022 31/12/2021
893538069 LGBl sLbgEYds LogJdosbmds
83 ,LB>O¢ BHHJoobyo* 0o6bgdo Lodomggam - 20%
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2022 fewob 31 0939936000 LEOMEgdMEo Ferolismzol (2ogMdgegds)

(5075L Jororvem 0s®T0)

3L ,,b3oGE BHOYoObROL” FoBsbs 3sbgmol Mgaombdo Fombgdom GwMHOLEHWEO 0bBMILEHMMIEGHMOOL

239630m0Mgds.

2022 s 2021 ol 31 939306000 ILOWWGdEo Fargdolomzol 393539009 LeFo®dMgddo Farmdowo
0639L30(309080L FMAMIMds 0gm 3gdIR0:

31 ©3393d960 2022 31 9393d9®o 2021
65800 ol sbsfyoldo 730,514 766,182
Gowo 0b39LBH0E0s 893538067 LsGo®dmBo (32,885) (35,668)
29L3eo (697,629) -
659000 figmols deagwenls - 730,514

X395B0L 393538069 LFoMIML BobablwyHo 0bgMMTs30s gx 589090 J3gdmon:

0090bstg 5JBH039d0
363903500560 59@03900
00006569 350090 gd9d0
339E35©0560 o EIFL OO0
§90600s 5JBoggdo

L LEXYYEO BIWO

X3980L Fowo by Lk Bsesedo

13. 353990 igbgdo

300Md9d0 0gm 89909Q0:

Blgbbgdgeo
535380090 dbatggdby

3939910 Lgbbgdo
535380090 dbaggdby

3939910 Lgbbgdo

by doeosbo msbbs

390M39do: dmbowmobgwo
Lo3M90G™ BsGswo

31 cg3988960 2022

31 93998960 2021

- 279,053

- 3,778,318

- (82,952)

- (201,358)

- 3,773,061

31 930889602022 31 g3gBdgeo 2021

(164,423) (178,340)

(32,885) (35,668)

2022 s 2021 §engdob 31 9390860L 3ymIsMmgmdom, 353006093 dbsMmggdBY 3o399wo Lglbbgdol
b33OmEgbE™ 31 93933960 31 og39dd960
BRI 4 Bszago0 @3g3080b 3@ 2022 2021
M0 11.2%-13% 2023 . 707,988
5dd
QOO 9% 2023 2,907,157 15,577
(o]

2,907,157 723,565
(14,579) (14,579)
2,892,578 708,986

by 353gd3meo Lglibgdo

doM0 s 3OHM396EHOL FoIbES bgds dmEml, IxsMZ0L 3500l SMF+yMHZOLSL, gladsdolbag, bglibgdo
§o603Mo9bL 2Mdg350006 go390w9 Lglibgdl.
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14.

15.

foob 296353 Mmd530 3mboEmEbyo bs3MILOE® VoMol JdMomdS 0gm:

Al® AmdMocds 31 @y39ddgco 2022 31 ©g39ddgGo 2021
bsfgobo bsdomo 14,579 26,249
5096000 Msbbgdo - (11,670)
bsdmeneme 65dmo 14,579 14,579
05653900
2022 §eoobs s 2021 ool 31 09398060l 3amasmgmdom Fosgdo ogm:

31 g39ddg6o 2022 31 93990960 2021
690wg9o ©s gbogwIno 3OMEMY305 1,510,755 1,393,548
MLOMGdYE0 FoMmImgds 3,881,145 3,739,762
8> 36m©MY30s 332,264 945,074
Lbgs doGogqd0 32,039 91,142
390030909000: EIB0sDBYOIWO S 35aRdLYIEO dOHMEYJ3000l MgbgM3z0 (410,581) (380,273)
bgem 5,345,622 5,789,253

2022 o 2021 Feoob 31 ©939006G0L 3mdsmgmdo o63900 56 Fom3Moagb©s MBMHMb3geymesl s

50M0EbY0o 0ym oMYdYIdILS s HTobws golisgow BoLL FmMol MI3oMHYLOm.

2022 s 2021 ool 31 939906000 LG gdEo Harolsmgol doMoggdmsb ©s393006Mmgdwnds batrxds

396303Md0M0 M39M5309006 Fgoy0bs 3,787,799 60 s 5,544,371 0s(0, GqLodsdoL.

15353600 5 BbZd IBOGHMMMEO ©35¢0569ds

2022 s 2021 ol 31 ©9398060L 3am3smgmdom LogsFMmm s bbgs gdoGHMMmYX0 350sbgds 0gm:

31 9399d9g6o 2022 31 n399d96o 2021
L5353OM ©IOOGHMMYO 3505690 2,156,209 3,288,494
Lbgs ©IBOGHMMYO 3505690 - 106
3900393 0: ImboemEbywo bozMmgoGMm boMowo (476,989) (459,946)
1535360 ©IVOGHMOHYO ©335¢0569ds, §jdobes 1,679,220 2,828,654

5005(90M0 oMBILYIMYOS Hodmsagbl Lbgomdsl 58 bogsFMm dmmbmM3bgdolL Lodssblim MOMYdEGdsLS S
boEmbgero d90mbogagdols 30obstg oMgdmgdsl BmGmOb. X530 58 bsdmgdbg Ms0dg Labol

MBOHMB39YMGBOL 5O B MBL.

2022 s 2021 ool 31 ©9398d60Lm30L IBOGHMOYIO 35005690l 54%-1 Tgogbs 5 walbgowmglio
©900¢ ™0 1,157,029 ws60b m©gbmdom ©s 62%-1 99saqbos 2 Malbzomwglio gdo@m®mo, msbboom - 1,752,433

W60, GgLsds30Ls.
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2022 fewob 31 0939936000 LEOMEgdMEo Ferolismzol (2ogMdgegds)

(5075L Jororvem 0s®T0)

965¢00B0 LogsFMM s Lbgs IBOEHMOWO I35 0sbIdOL 3500sbMBdOL Fobggzom:

30 gty
6s3egdo 31-60 61-90 90-%g 3o
5HO3OOBIQY  BHQRIFAWIGOL  3HQRIPIWVIGOL  FIRIPIRIGOW  IHRIPIRIGOL

31 093993960 2022 3OEgdMEo 90 90 90 905 Limem
30@gdHonGo Bggsbgds
b obs3zgomo 2% 10% 20% 50% 100% 63%
©@@3bowo dorgposbo 114,536 4,291 9,394 9,307 207,098 344,626
096bs @gBmEEoLsl
b, 5OLYdIMdOL dsbdoe By 2,291 429 1,879 4,653 207,098 216,350
0bogosm®o
Fg8oligdo
% gs6533900 0.65% 7.00% 7.33% 28.71% 18.43%
@@pgboere doepasbo 351,892 73,371 76,948 61,381 1,247,991 1,811,583
056bs ©IBMEHOLL
L%, 56LYdMBOL dobdow by 2,289.09 5,133 5,637 17,624 229,956 260,639
Lo
©@@3bowo dorposbo 466,428 77,662 86,342 70,688 1,455,089 2,156,209
056bs ©IBMEHOLL
L%, 56LYdMBOL dobdow by 4,580 5,562 7,516 22,277 437,054 476,989

30 ety

653@gdo 31-60 61-90 90-%g 9930

5H535BOEY  ZHWIPIWIGOW  3HWIPIWIGOW  FIWIPIWIGOW  3IWIPIRIGOL

31 93990960 2021 3OWgdMo 90 90 90 905 bgem
30gdHorGo Bggslids
A% 56533900 2% 10% 20% 50% 100%
59600 doeosbo
056b> RO 23,124 14,440 12,664 35,634 349,877 435,739
A%, 56gd@dOL BsbAowby (462) (1,444) (2,533) (17,817 (349,877) (372,133)
0bogosemm@o
39x30Lgdo
Bl 3565339000 0.06% 0.03% 0.31% 8.69% 6.65%
59600 doEwosbo
05bbs IBMEHOLL 842,348 503,792 239,698 104,296 1,162,621 2,852,755
L%, 5GLYdMBOL dobdow by (481) (151) (744) (9,068) (77,369) (87,813)
bow
59600 doeosbo
056bs ©IBMEHOLSL 865,472 518,232 252,362 139,930 1,512,498 3,288,494
A%, 5GLydMdOL 5630wy (943) (1,595) (3.,277) (26,885) (427,246) (459,946)

X3IBO 1535FMHM s BHIS PJOOGHMOMO 35¢056930L BoMrswols HIBIMZL Yymzgwm30L 5x3sLgdL dongwo
Lablogmabwm 350l AB-0b MmEYbmdOl MsBbom. Mo Mmb)wo b3MIVOEM DGO b539FMHM IOOGHMMHY

©535¢006905Bg 530100gdS EJIOEBHMMOL IBMEEHOL FoMlvyeno FTMEFLOWGOOMS s IOOGHMMOL d0dE0bsty
1306569160 3MBs6gmdol sbscrobom, HMBgeoE ©Id0GMMOLmM30L B3YEOR0IM0 Bod@MMIdOMS s Bolio

©56MR0L BMYSO 9306MB03wMHO FEYMTMYMDdO® 3nMYJEHOMEYdS. TBY3gEMdsd0 J00WIds 53MJ039

26206083900l M3M00T0 3005MHJOOL L3HMABMBM F0ToMNMEYds S SOLYOMEO Z0MsMYds. XEBTs 90 ®gBY
3930 35053000l Igmbg y3gws X FMBMMS© F9R3sLgdvIEo Inmbmazbols Botowols Hybg@zo 100%-om
393535L5, 56 OLEMMOWO TM (3OS 3boEYMBL, MM gl FMmmbMZbgd0 5TMYdL 5®sM 9J390IdIMYDS.
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2022 fewob 31 0939936000 LEOMEgdMEo Ferolismzol (2ogMdgegds)
(5075L Jororvem 0s®T0)

Bma09MHm0 3MbEH396E0LIMZ0L, HGMIWIdOE 060300 Ma© T9iolis, Xawds B3I ™Mdsdo Joowm
L3OMYbMBM RO 653500900 s Fom LoxwydzgebHy 4oBLIBOZGMS BMbsermEbyEo Bo3MYLOGHM BoGSO
X3930 b5353MM BMPbMZbLL BFMFIOL, HmEILsE SOLYdMBL 0dol FobodbgdgEo 0bFMMTo305, MM IBIOEGHMOO
83039 BobsbLME LoGMYIL F960EPOL s MIBLOL SBMMYIOL MY 39ML3gJE03s 56 SMLYdIMBL.J39dmm

16.

17.

939905 D, sOLYdIMBOL Fobdobg FMAMEMDS, AMIWOL 5005MJOSE IMb bgoFMmm s bbgs
©900GMOHMEO ©35¢056980LmM30L GBobl 9-8o Fo®dmpgbowo gods®GH039dweo domdol dglsdsdoboc.

9cbsemnecebgemo
b53MIOGH™M
D650
2dBmdS
658000 1 0563560 2021 668,166
0360w msbbgdo (208,220)
65800 31 g399dgGo 2021 459,946
9mboEmEbyao L53MIEOGHM VoMol Fo3slIMYdOL botrxo 17,043
65800 31 9399dgGo 2022 476,989

999600 3530300

2022 @5 2021 fierob g96353¢rmdsdo 30303 sdo 8930ws 84,850 oMo s 94,305 womo. 2022 s 2021 ferols

396053 ™0580 3930350 8993005 590 ©s 4,080,165 crstom. 2022 fierol 4968530 mdsd0 X amRTs 3ogos

dolo 9300 MBdOWO - 33L ,,009Ws30 POLEGHOWIMO“ s Fglsdsdolo, X IR0 Jo30@s dolo dg@sbowo
3930350 7,094,331 560b m©gbmdom. 0sbbs o®dmoygbos 300335600 Lsdmmem I mdgwol
053093003905 99@9b0gr 05b6bsL. 9Esgdolmzol obowmgom G960836s 5. 2022 s 2021 ferol 31
9399060l 9AMI>MYMdOm, 99 sbowds 3530Fwds Fgoa0bs 3,641,790 wsto s 10,651,271 sto,
39L5d5d0boC.

Bsliglbgdo Lablimgdo

2022 s 2021 §engdob 31 g398d60L 3ymTscmgmdom, slags®o baligbgdo Lgbgdol 3oMmMmdJdo oym
99090:

Bsliglibgdo Lisblithgdo: — bimi%m @";ﬁ?"" Slegsfote 31 @gaiete
i%féggf 0000 botaghobesd bsbgbbgo g omeso  7.4%-8%  2021-2024 7,954,670 10,010,241
&3‘)06)32;?363@0 b0l Babgbbgdo @360 10.9%-12.6%  2023-2026 7,810,490 4,710,353
{i‘iﬁ;’g’“ OBLOOGIOIRORD IO oy a0 8% 2022-2030 6,198,767 8,239,815
Ei’;fgggga"&’ﬂ?’ﬂ@(’ e e U 13%-13.8% 2027 3,195,227 .
{?a(g)ﬁbaﬁﬁ);)g]o@o 0bLEOGHWHJO0SH Boligbbgdo oMo 12%-14% 2022 ~ 359,129
b Bsbgbbgdo bsblGgdo: 25,159,154 23,319,538
B5LgLbgRdO LablEMgdOL mzegzs@0s60 Bofowo 10,513,389 10,981,046
Bilsglbgo bsblitgdols 4Gdyemas0sto Bsfowo 14,645,765 12,338,492
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18.

130656LM0 06LEHO0EHWEHIO0E bolglbgdo LEbLMYdO MBOHYBZGEYMGBOE s X FMBOL B0MOMEEO LTS IOJOO

(ob. 89600365 10).

X335 399830635 bgendy3Hegds Lol dgMbgmdol 3GmgJEgdol do®mZoL LosggbEHMLmsb (‘“APMA”),
HMIol Mobsbdo, APMA 5330656L90L 530656bw9MH0 0bLbEHOEH™MEOL 14% -0560 bgbbols 3Hm39bGH06 11% -U.
0565055306561900L bobaMdaogmdss 66 M3 s APMA {56300 9bb 0600500 056bol 50% -0l 350063,

099 9BDOH639wYmBoL HGo0Do300 96 IRIMIZL BobIBLWHO 0bLEOEMGHOL Hobsdg 3sargdwEgdsL.

APMA-©56 300980 99mbogoeo 2022 s 2021 fiergdol 31 9399096 alitrvgangdwyeo fergdol
296853003580 F950296L 75,401 oMb s 144,584 cno®l;, glodsdolo, O 3ErobOGBOEOMEYDS MMYMEO3

Lo ®96E™ Gg0mbsgswo.

LglbgdoL IdG>MdS 2022 s 2021 Fangdol obdsgenmdsdo ogm:

bsfgobo Bsdmo

doMoL TG0
36m396G0L sMOEbls
doMob goobo
36m396¢0b gosbo
330MBOOL 254035
Lo3OLe Bbgsmds

bsdmenmem 658mo

Boliglbgdo LabliMmgdo goobEbEY0s 89dgabsoMsc:

12 3990
1-5 §gedo
5 fiewob gdcgy

byye BsLgbbgdo LobLMYdO

15353600 s BbZs 3MIOGHMOWO 35056905

2022 2021
23,319,538 18,448,937
13,207,348 11,732,355

1,613,737 1,064,455
(8,390,395) (6,280,777)
(607,770) (828,834)
(1,973,101)
(2,010,203) (816,598)
25,159,154 23,319,538
31 g399dgMo 2022 31 93990960 2021
10,513,389 10,981,046
9,393,934 11,144,612
5,251,831 1,193,880
25,159,154 23,319,538

2022 s 2021 §ewol 31 ©9398060L 8M3sMmgmd0m 1o353MM s bb3s 3M9OGMMHMMO ©E35¢0569ds 0ym:

0030035000560 gobsblirm®o g3sengdwmegdgdo:
360900FMMYE0 3505690 dofjols Fgbyo3z0b
350990900 §obs dBwmdgEmb
360900GMOYE0 ©E350569ds

Lbgs gosbisbgargdo

b

0013¢0035000560 565-80bsblm®o FoggdmEgdgdo:
900900 53561900

biye

3®379¢3500560 BobsBLMMO 35¢gdMEYdgdO:
360900FMMYE0 3505690 dofjol Fgbyo30b
boee

35

31 939ddg60 2022 31 3990960 2021
5,754,259 -

1,581,974 3,651,400

1,550,346 1,826,933

21,835 143,171

8,908,414 5,621,504

185,399 199,223

9,093,813 5,820,727

- 6,108,093

- 6,108,093
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2022 fewob 31 0939936000 LEOMEgdMEo Ferolismzol (2ogMdgegds)
(5075L Jororvem 0s®T0)

2022 5 2021 fierob 31 09399060l 8am3s6mgmdom xamaL 5J38 35e@Idegdgd0 A3l ,dsMmEwo 35Bobs ©s
©3060L 30335600L° fobs dRWMBYmb 3m33560580 fowrol Bglyozslmsb ©s353806HgdO.

303903500560 25LobEgdo 9p9ds 2020 ol LobmBEm-bsdgmObgm sbodbrwgdol dofol
d9LY03oLMb 935300 PPMPO  3MIVOGHMOEO OZ5¢0567BOLYB. FobOL oo 2023 Herols
09399065890 2022 s 2021 Ferob 31 ©9399060L oLEOIEgdMEO Ferolmzol s©005MJdME0 BobsblGmo batxo
9950296 426,261 @s@bs s 460,629 o, dgLsdsdols.

19. m3gMsgogdo s 658mgdo ©s353806MgdMe dbstrggdmsb

05393806900 dbsMggd0 ImoE3L 9J30MbgMgdL, 39395380607 LsFoMmBMgdL, XBOL JHMNMdOZ
9R3WMdYEMdLS S 30BEGHHMJ398 5OLYGdME GPYIIdL S oMOMOO FTsOMZIOo 3glmbagrol
89095003950 mdSL. 535380670 Tbs6gdly Ggv9de0sm OLYM A9M0RJdJdT0 glizems, MmBEYdLSE3
9615005393806 4dv90 3060900 396 obobMMEFggdID. ©s35380MdE FBoIYIOL MOl GHMEBog309d0
b6 3090905 bbgs 8900mbgg3900Ligab goblibzs390mewo 306MmdId0m. MOomMMmJYeo dglsderm dbs®ol
MOPO0JNNMIOL 2obboEZ0LL, YMHOIEOYDS 350ob30¢gdNE0s YYMHMOYHMBOL sSOLDY S 5Ms Tbmem©
00100 BMMTsDY. X3IBL 3Jmbs 99990 658mgd0 s M3YM309d0 s353806M9dME TbsGYYOMSb:

31 g39ddg®o0 2022
Lsdecme dmdgmo 306980 gHOMOWO3 Lbgo Ao@osbo 3o@gamemos
sgsombgto 3335605 36@Gmmg39d ©53538069dmwo  3mblimwoomydmo
dboggdo 530656LGo
363500339000
9mbenol dobgzom
3939970 Lgbbgdo - - 256,854 2,635,724 2,892,578
bog03Om o bbgs
©IBOGHMOHIO 59,106 - 480,906 482,178 1,679,220
0535056905
Baliglbgdo Labl®Mgdo 1,122,197 7,487,641 3,797,669 3,357,653 25,159,154
bo3036Mm o bbgs
360900@MOYO - 32,203 219,891 1,857,371 9,093,813
5350056905
Boox oMM 300N - - - 184,301 250,807
2022
Lsdmenmem 80mdgmo 306900 9HOMBEOZ Lbgs 0000560 3o@Ham®H0os
sgsombgto 30035605 3b@Gmmg39d ©53538069d  30blmEooMydmmo
@0 dbstggdo 10b65BlmGo
3bg56H08900l dmbenols
dobgz00
58mBsg900 - - 12,674 - 4,672,618
130656LwM0 Fgdmbogoco - - 20,993 144,654 165,647
30656LwM0 botxo 165,955 333,649 200,705 85,611 2,067,180
31 093993960 2021
Bsdeagmme 33mdgemo 306900 gHMdm0g Lbgs doe0sb0 3s@pm®os
sgsombgto 30035605 3b@Gmmg39d ©53538069dmmo  3mblmeoomydmmo
dbsygdo 10b6sBlmGo
3bgs®0d900L
9mberols dobggzom
3939910 Lgbbgdo - - 36,160 672,826 708,986
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(5073 Jsrovem sdo)
31 ©9399d960 2021
bsdemgomem 03mdgemo 306900 gHMMB0OZ bbgs d00560 3o@a®0s
sdgombg®o 3335605 3b3Bmg39d 0535380609890 3mBlmEwoEoGdmwo
dbogdo 50656LGo
3625603390800
9mberols dobggom
L5353MH™ o Lbgs
©JBOGHMOO 105,681 - 30,767 1,387,189 2,828,654
Q5350056905
Babigbbgdo LablGgdo 3,672,433 3,638,253 3,942,288 3,474,786 23,319,538
Lo303Mm o bbgs
369ROGHMGNEO 1,835,993 19,765 247,357 189,864
93505690 11,928,820
Boox oMM 35¢JOIMYS - - 294,694 - 452,754
2021
Lsdecme dmdgmo 306900 gHOMIWO3 ibgs Ao@osbo 3o@gamemos
sgsombgto 3335605 36@Gmg39d 5353006907 30blmooMydmo
o dbstyggdo 10b656LlGo
3656083900l dmbenols
dobgzom
20mbaggdo 72,079 3,103 29,749 2,433,080 6,719,422
130656LvM0 Fgdmlisgocro - - 45,271 59,005 104,276
130656LvM0 botxo 32,569 261,170 301,044 263,232 1,571,574

M0s0eglio Mobyols byewddw3zsbgemdols sbsBmsvydgds

M350wglo Mabaol byeddmzsbaemdol s65%BwsmMmgdsd, 2022 s 2021 Fergdol 31 ©g39ddgHL LM YdMEO
§engd0b 20bdsgermdsdo 8goy0bs 279,855 woto s 342,422 ¢ato, Ggboadsdols.

20. ®0bsbBLMmO 0bliGMMIghEgdo

06l H96EOO LsFsE0s60 MOMmIBMEGBOm. BTN DO VOMIBEBOL Tggslgds sBswobEgds
Lo05607¢0560 VOMYINEGOOL 0gMMJ0580 353900 MbOm:

(1) 3063900 ©Mby 5ol Fgxsligds 33mEH0MIOYE0 BBYOOm (50530 BH0MIOM0) 0IBEHWIM0 5JE0Z3gdOLS 0+
35070990900l 5JBH0vgM dBMYPIBY, (2) BgmMg MboL Fgzzslgds sGOL Fgxolgdol G9dbogs, Lagss Yyzgurs
86083690356 8mbo3gdBg 0330603905 59E03900Ls s 5 YIGdIdOL gdmbgg3sdo Gglodagdgwos
3005306 (56w B5LYdOM) 56 0HOB (649 BoligdOL Fogom), s (3) Igbsdy MBOL TgBsligds sG0OL Cligmo
89530905, HMIGEOE 56 983196905 833063905 LOdsBOM FMbo3ggdL (5649 5633063905000 TMbo3999d0).

b9 dd03569wmds Bobsblvmo 0blEMmMBgbEYdoL 35GIMMHOB300LL 0Ygbgdl LsdsMmwr0sbo oMYdEgdols
09650J05%g 5533690 T953019d90L. 0v) LEBSOMNE 0560 POMmYOMEGdOL Tgg3oligdsdo Asdmygbgdmamos
0533063905000 8mbs398900, HMIgdLsE 96083690 m3bs 3MM9JEH0MIDdS GusFoMmMgds, Qb Ggi3oligds dglisdy
©MbBOoLsS. Fglag3algdgEo dmbazgdol 360936gwMds DB LETsMMN060 VOMmYdEYdOL Tgg3sligdoom
00005bMmdsTo.

B990obd O Mol 9d3035egbEd0L LodsMmmE0sbo oMmYdMEgds FbolsBOZMs 30MH3gwo Mbol
9mbs3089%0m, beagrm Bb3s B0bsbLIMO 5gd@039d0Ls s VOMIdMEYdOLHS - Bglsdg MbOL Fmbsoigdgdoo.

396G 0BYIMEWo oMM GI0m S0MHOELYIMO BobsBLMmO 5J&039d0. FoJLoMIIMEO LadBmEgbEHMm
3965339000560 06LEHGHTg6EJd0L gx3sL9dmMero bsdstmE0sbo RoMmYdMEYds 953vdbgds dmbowmebyw,
L5dMTogEM BYE5O LEbLMYBOL BMAMIMBL, HMIYE03 EOLIMBEHMPYDS sbagro, Abgoglo bogMgoE™ Mobols
5 3MBIB0EO 350056MBOL ToBoMgdgeo 0blEMIgbEgdol dodobatg LodHmEgbEM 9bs33900gd0m.
©0oL3MbEH0Mgd0L 3565339000 ©IM30EIOVI0s 30BFBHM5R96EHOL LozBgOGHM MHolgbY. LgsFHm s bgs
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©900GMOHMEO ©35¢056980L s Lbgs B0bsbLMOO 5g@03980L LdoEsbLMm VOMYdIMEGdJBO0, 50
0b6LEHI96BH9d0L Im3e93500056MBdOL 53, LMD WOMHGINYGOILMBSS BoSHBEPMYdNENO.

59OE0BIdIMEo oMY GB0m SVOOELYIMO 5eEgdYYEGdgd0. BoJLoMmgdWEs65339070560, Bomomgdmeo
350056md0L 0BLEGHOWYI9H6EHIOOL bgsMogEM LETsOME05H0 POMYOMEGdS Yodmm3Ero 04bs ImMboErmbgyero
B0 LEbLMYGOOL Logmdzgu By, MMIEgdoE oLIMBEOM®s AuYs3Lo Lo3MYLOE™M MOLIOLY s oMBYbowo
350006MmdOL sbsero 0bbEHMAghEJdoL 30dobsMg LadMOHm3gbGHM 3obs339m9d0m. XaRoL byeddwgsbgarmds
000BB93L, ™3 gobsbLKEM sBysM0dy90580 SOMHOELYWO BobbLYMO FoeYdEYdGOOL LodsEsblim

0000 gdgd0 oMb LodsMHNW0E VoMY YdJIM B> F0IBEMGIME0, A5MEs Baliglibgdo LabliMmgdols.
Boligbbgdo LoblMmgOOL LEdsWSBLM WOMYdINYgds 331,271 W sMO® B53¢gd0s Job LETsMME0E VOMYOMEIGdsDY.

3930350l HoLZoL FsMHM3Z5 - X3RO 3530GL JoMroglL 0dol Y bOHMbzgEbsymns®, Mmad dgderml dmgdywo
LoGomBmUb bBsGMLOL G9bseBMBYdS s, 5853MMIMs, Bmfioegoms 13992905 FogdLOToWMESE FoOBIMEML
Lgbbobs s b53YMIMO 35300 BEBLOL M3EH0T0DId0m. X IRl byerddm3zsbgEmds 3530¢swol

LEAOMIGHIOL OYFMWsOHMEsE Fodmobowsgl. Ggdmfdgdol G9wYa)dDY oYMPDbMBOM, XFMBO SDsEIBLYAL
3930350ob BMyo LAHMIGHMOL 030IBPIOOL FoEILEOM, sboero Lglbgdol s®gdoom M) dzgwo Lglibgdol

©06MHMbBgdOm.

3996356003900l 3029530309630 LssbASMHOTM 39HOMPOL drrwml 0ym 8gdEg0:

31 g39ddg6o 2022 31 93990960 2021
Bbglbgdo LsblGgdo 25,159,154 23,319,538
BOWO ©> ol 9d3035egbEgdo (58,633) (52,581)
§3065 Babglbgdo LsbliGydo 25,100,521 23,266,957
3530850 (13,622,000) (12,998,866)
§90605 35000 Lo3MIMO 3530E 5ol Jodsrc -1.84 -1.79

530656LwHo 0bLEHMMBg6EHIOOL 0H0MSEO 35BYFMMOIIO - XAR0L J0MH0MOEO BobBLYMO FsegdMEgdgdo
900353L Bobiglibgd LEbLEOYBLS s LEZEFOHM S bbZS 3HIOGHMMWY 35¢056JVL. 53 FGobsbLwGO
0bLEBHOIIBEHIOOL FNS356M0 E6TEMEGBs5 X AMBOL M3IMH30900L s530656lds. X AMBOL bbgsslbgs
130656LM0 5gdE03900 3956605, MHMYMMYd0E LogoFM™M s b3s gd0EGHMOE0 35 0557dS s B0 s

BIwob 9330352gbORO-
31 93992960 2022 31 ©9399d39Go 2021
}0b6s6LmGo sgBoggdo
B0 S B9l 993035960 58,633 52,581
L5353Om s bb3ds EIBOGHMOIO 1350067 1,679,220 2,828,654
39399990 bgbbgdo 2,892,578 708,986
bmen 3obsblm®o sg@oggdo 4,630,431 3,590,221
31 939dd9g6o 2022 31 93993960 2021
30656LMo 35¢mEYdYEgdgd0
Bobigbgdo Lsbltgdo 25,159,154 23,319,538
L53530M 5 bb3s 3OHIDOGHMOHMO 350056905 8,908,414 11,729,597
Bo0K oMM 35¢0IOIMYDS 250,807 452,754
395LsbEYEro Poslsbswgdo 331,093 307,738
by gobsblvy®o gswrgduymadgdo 34,649,468 35,809,627
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X319%30L 30bsblvy® 0bLEMMIGHEJOBY Imgddgo doHOMIEO MHOLIYI0s Loz M, LEdMMEIBE™ A5bs33gmob,
L53MIPOGHM S ¢0330MdOL HOLIYOO.

3930580790 GoZo. X3IBOL 53GH03900 0M0MSI® LdsMM39EMTo BEYISMGYMBL s dobo doBBgL-493d9d0

3O0GH03W0 ©TIMIOIOY0 J3994obsdo LEsdoEIMMdls s FalMoaBg. §399sbs gobog®amdl
2963000693500 dsHBOOL 256339990 FoboslosMYOdGOOL h3gbgdL. 5333509, X3RO 9J399IOIMGDS

Lodo®m39emdo s®LYdwEo d0BBIL FoMJIML gos™gligdol GHolZgdL. 5JEH0Z3gdOLS s OWIINEJdJOOL

390365800 30639bGHGME0ss:

LogoMmggaom bbgs 5Go-gmgm 003 93996990 31 g39ddgGo 2022
J30959%0 b

330656LHo sgBHoggdo
B0 OO BYEOL 58,633 - - 58,633
9d3085gbHgd0
3939970 Lgbbgdo 2,892,578 - - 2,892,578
023360 @ bbgo @gbodndae 1,468,991 127,779 82,450 1,679,220
Q535056905
by BoBsBlsmGo 303900 4,420,202 127,779 82,450 4,630,431
@oB5BLIMO oengdrErgdgdo
Bsbglibgo bsbltgdo 25,159,154 - - 25,159,154
3905LsbEIWO goslisbowgdo 331,093 - - 331,093
Lo0K oMM 35¢YIMYdS 250,807 - - 250,807
623360 @ bbgo 8,804,201 17,098 87,115 8,908,414
360900GMOE0 ©EOZ5056gds
b gobsblm®o

34,545,255 17,098 87,115 34,649,468
3oerqdgdgdo
06> 3mbogos (30,125,053) 110,681 (4,665) (30,019,037)

LsgoGonggmm bbgs s65-gmym 003 g39969%0 31 qog39ddgeo 2021
J30959%0 by

10bs6LGo sgBoggdo
BIWO ©> Yol
993035e96¢3 900 52,581 - - 52,581
39399990 bgbbgdo 708,986 - - 708,986
bog03Om s bb3s IdoGHMMwo
5350056905 2,414,453 103,988 310,213 2,828,654
by gobsblmGo sgBozgdo 3,176,020 103,988 310,213 3,590,221
B0B56lIHO 3oEEIdTEogoo
Baligbbgdo LabLEMgdO 23,319,538 - . 23,319,538
39005LObEIO Foslvbogdo 307,738 - . 307,738
BooR oMM 3o¢IIMGS 452,754 - - 452,754
Lo353Mm o bbgs
360900@MOYYE0 ©E350569ds 11,438,532 291,065 - 11,729,597
e gobsblmGo
35 gdM9B7d0 35,518,562 291,065 - 35,809,627
8065 3mbogos (32,342,542) (187,077) 310,213 (32,219,406)
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bs35¢0295t2 GOl30 - b535XMBHM MO0 SOOL GHOlZo 0dobs, MM X AMBOL BobsBLE FgwgagdDBY MsGYms0m
D9393egbsl 0gmbogdL 08 35¢BHOL 93300 39MOLYGIOL (3300, MMICOMIE XIBO LoMPIOIMBL.
X3IBOL DMY0gHMO BHMbDJ305 MEBMME F5ew)EH805 oBOJLOMYINMEO. MEbMmHO ool
0b3053030009dMgdOL LoToMM35 FoMTIMYdMEOo 0bLEHMMBIEEHIOO o0 Fodmoygbgds.

2022 s 2021 §eoob 31 ©939806G0L 3amasMmgmdom, X3ROl MEbmG 35¢0w)Esdo IR0JLOMYIMEO BMESOO

993H03900L5 O 35¢JOYGdIOOL LodIIBLM VOMYINGdIdO F909R0s:

31 ©g399dgMo 2022
533 msmo 1 =2.7020

Qo) 9360 1 = 2.8844@s60
330656LGo sgBHoggdo
BILO ©> Yob 9j3035egbHdo 1,681 -
39399Mo Lgbbgdo 2,892,578 -
L3530m o bb3s EIBOGHMOYIO ©35¢0569d 387,895 63,924
by BobsblmGo sg@ozgdo 3,282,154 63,924
BoB5BLIMO oenEgdrErgdgdo
Boliglibgdo Lablimgdo 14,153,437 -
15353MHM s BHZs 3MHJOOGHMONIX0 3505670 7,573,090 86,203
bmer 306s6LvyHo gsergdmgdgdo 21,726,527 86,203
§906cs 3mbogos (18,444,373) (22,279)

31 093990960 2021
533 mwsmo 1 =3.0976

Qo) 936 1 =3.504 @wo®o
10bs6LGo sgBoggdo
BIWO ©> Yol 9Jg035egbGgdo 291 -
3939910 Lgbbgdo 15,777 -
Lo3530m s bb3s EIBOGHMOYIO ©35¢0569d 300,120 197,130
b gobsbl®o sg@oggdo 316,188 197,130
30656LmHo 35emEgovYEgdgdo
Baligbbgdo LobLEMYdO 18,250,056 B
L5353MM 5 bb3s 3OHIDOGHMOMO 350056905 8,234,187 69,907
bmer 3oBsBlMo gsegdaEadgdo 26,484,243 69,907
§906c0s 3mbogos (26,168,055) 127,223

2022 s 2021 §ewob 31 ©93980G0Lm30L bsgMGLE bbgsmdol Hoobws dmyqds 89owgbs 2,533,722 wodlbs s

1,260,331 06U, dgbsdsdolssco.
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899009 3bH0Ewdo 6583969005 X3ROl FMHIBMBGEMdS YYEbMMGO Fo¢YEJdOL F0ToMm BMbzombocrwy®o
359 Bob 399OLOL 20%-0560 dgMygmdol d9dmbggzsdo 2022 s 2021 fiergdol 31 9398060l dmIsMIMdOm.

93636MdYEMBdOL 560D BMO353L LosbdM0TYIdM WYL MEbMXG F0¢E 580 IBOJLOMIOME GwEs©

3003mb9b3gdL:
31 93990960 2022 588 MEs®ol 9B39gJHo 936l 9539dB0
w60/ 538 wsto/ 539
Q560 + 20% Q560 + 20% @s60/9360 + 20% @560/936m - 20%
30905/(Boro¢00)
3505LdboEd©Y (3,688,875) 3,688,875 4,456 (4456)
31 g39ddgHo 2021 588 mems®ols gigddo 036™b 98393G0
w560/ 538 w0/ 539
__memsto +20% ©MGo +20% 560/9360 + 20% 560/936m - 20%
80905/ (Botrseno)
355b5b333Y (5,233,611) 5,233,611 25,445 (25,445)

Ls36m3gbEM 3965339000l HOLZO — LadMHME6GHM F965339M0L MOLIO GOl MOLIO 0Tobs, HMI (33¢>WO

L3O E3gbG™ 3965339070L 33E0WYdS MIYMBOMS® 50LbYds X 3w9530L BoBBLMEM F9YaJdbY. X3MRBY
Lo3MOHM396G™ 3965339000L gBLMo HoLIO 3M(390IDS, MR 00 LoblMmYAL LglbwyeMdl dbme M
5304b0MYdY0 LadOMEBE ™ 396s339009d0m.

026036009 Md0b 565emoBobl GnBr3gdo

b99mm 39899000 3bOOMIdO slsbsgl §MHmo, A0MHOMsEO 33930 330 gdol 9BgIEL, OHmEgLsg Lbgs
058399900 9339w00s. Lobsd30¢gd0, 50b0dBYM E339d9dLS s LbZs BoJEHMMIBL FmMOL Moo
3069305 5OLYdMBL. 939 ©I6s 500boTbMY, MM dmEgdwo FMABMBOIMMBDS sGHMR0Z05 s 89YI00D
MBOM 0O 56 3069 BgRoz3wgbol 06EHIM3M0MYds 56 9gJuEMI3MEOMmYdS 56 Tgodegds.

33M3BMdYEMBOL 565¢r0DT0 56 SGOL FoMNZooLfobgdMEo ol Bod@o, MM xMBOL 5JGH039d0
350390900 5dBH0VIMS® 005MHMYS. oM 530S, BSBMHOL MYoeMHO TdMomdOL bbgsobbgs dmdgb@do
X39530L BobsblvyHo dymds®gmds 990degds Lbgoolbzeagz5Mm0 0gml. Jogoe00s,

X39BOL BobsblvyHo Mool BsMM30L LEBHMEIF0S F0BBIE OLIEbIZL BoBEOL MrYg30L Bgdmddggdol JoMm3sl.
gL LHOB3gLEBHOEOM BsBIMO LBZsElbZs Fsb0dBYIdY MBIL (30Yds, by ddN3s6gEMdSL dgmderos
399000Mb 0639L30309d0, F9335wMl LoobgzglEHOEOM 3MMEBIOL FoBFowgds s Lbgs T30 BmIGdO
800@mb. 39>, ©TZ390L 33E0EYdL OISO Fgodwgds 98IIGO 9OG 3JmbEIL ZsErEdLdIdBY,
05806, HMmYLSE 99303900 Bosblibg LodsBOM OMYPIMGI0MSS SBEBYO. slsYo Z30MsMYdsdO,
350)0d¢gdgd0LS 5 5JEH03900L 25BMIZ0L bbgoslbgs 3gmmads 890dwgds sd3ombgMms 393030l Mygzs
299mofjz0mb.

336 3BMd0OMBOL 565 0BOL F9BLM39OL FMGOLsS B>BMOL 3030MYEHVIMO TIM>MBOL {53mygbgds 0d
339630960 Hol3ol bsh39bgds®, MHMIJEoE MY Mo TBMEWME KX AMBOL MNZoLSBEOHOLL SLObogL
bl 900535¢080 35BMOL (3300 gdoL glisbgd. 58 3965136900l 3MMabMmBoMYds 30 Lv3zdstolio
LobMmMmdom 89mAwgdgwos. JMm-9OHmOo 99BLE3s 0LOES, MM Y39es La3MHM396G™ Fobs3zgmo 0wIbEGHMGO
Loboom 0ggmgds.

153690EGM MoZ0. X3IBHY dmddggdl bo3MIOEHM MO0, HMIgEoE 0dol MHolgos, Mmd 3wogbdEo
OOMMSE 396 IBM3L 300835600 F0ToM0) sMLYOVIE 535¢056gBL. ¥ MBBY Fmddggdl LsgzMgoG™
0L30 A6aMHAMBOMO M3YH530900D (F0MOMOE 1535 FMM EIVOEHMMWYMO OZ50sbIdIO0WD) o
L53065BLM 59EH03MBYPO06, 350 FMMOL LodBIM 9BYIM0TGI0ID S 35380 JdYO TboMggd0B, MEbMmMMO
3500 EH0ob 39(33C0M0 M3GMHO30900 s Lbgs B0bsbLLGO 0blEMMBYEEHId0WL.
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30boEMm©bgEo L3MHIOEHM BoMIWL X AR DMzl 9990 Bobsblw®mo 5gEHogzgdolmzol:

T B0 @ Yol 933035 gbddo
- 395399990 bgbbgdo
- begsFOH™M s Bb3d IBOGMOHWY0 Z5¢056gds

X3MRL 5059505 56 593L bbgs Logowm 0bLEGMwIghE0, Iglsdsdols, gb ™3waghEo 56 s0fgdl AbDB-b gobmadzol
Lbgs ©gEewgdL.

3oL O B0l 993039¢096EJOOL Ls3MgEOGH™ MOL3Z0 F3BPMEIE0S, MY 35MEBOMO 356390l sdzm
©5©IO0M0 L3MIOGHM BHJoEObygdo.

bgdd369mmdsd o330, HGMT ol MomMgYeo Lglbol sb LgsFMHm s bb3s IdOGHMOMWO
5350056989000 Ls3Mg0GM MHOLZOL sYIDs B350 MO3EI30M3IMO 5005MYOOLSL FmoMbMZL botxl s
Joolbdgzsl. xa8ds 3obobsbrgms AuB, sMLYdMdOL dsbdow By, 9649 ol Molgo, HmIgwoa Fo®dmodzs
330656LM0 0bLEHMIIBEOL LogmaEbeol yggws dgbsdanm bsgwyeobbdggo dmgagbol dgwgys©. PD 89g3sligdgdol
930Mm3obm3z0L XAMR0 04gbgdl LoMgo@obym LsggbEmgdol Joge Fomdmgdme obEHMmGome PD- gdb.

X350 5bM3E0ggdl 353990 bglbgdol 06030 YsewM Fgasligdsl. 3MbEHMRYbEHL 360dzbywmgsbo
130656LM0 LoOMYJd0, 3M6EMRIBEHOL Fo3MEMIOOL b B0BIBLMEOO MYMMYIBODIEFOOL 5EBIPMdS
3905b@gd0L FglMEgdMBS 56 350ROWIFOEYDS 0ZEds Fo3gdIo Lglbgdol 3mEgbzowMon
2391835LwIHJBOL 06OISEGHMMOE. sMEFIOHO sOLYIO 35390 LYLLO S SMOL FoOYIWIFOW IO 56
39BL¥IMHYOME0, FLodsdols, bgerddn3zs69e™mds Go0bbg3l, MMA 353990 bglbgdol Botrsgrol
360836903560 M0L30 56 sOLYOMBU.

X39B0 Boboblv® ogd@H03L 39IRME GO J00hbI3L, HmEILsE Lobgud3MIEGdM FoEIbES GOL 90 oL
3909P3I(30¢ 900, 11939, (939w 899mb3939030, X aMRTs g3 990dgds Bsm3sml, G BobsbLwMGmO
23030 560l FoPIBMGJO0, HMEILEG F0Es 96 oty 0bBMOT5305 30100MYBL 05Dy, HMT Bogegdsw
15356599 MS, MM X3RO F00MIBL F9sbYE Ls3MbEMJEGHM MBbIBL L.

@©0330Md0L O30 - ¢03300MBOL HOLIO 5MHOL MOLIO 0oL, HMI XAMB0 396 F9dEgdL SBSMZOL 5oL
5MIOLSL Y39 39IIMWIOOL A5bESL.

J390mm dm39899 3b0Egdd0 6563969005 X MBOL SMFoMIMYGOMO BobBLYMO o gdMEgdgdOL bombgbo
Lo3b6GHMgBHM sBMZ0L 35©YD0, IRBMZ0L FgmsbbIgdww 39MH0MEIdIME gOMs, 2022 s 2021 ferols 31
09399360l 3yMI>HYMd0m. (36MH0EYd0 d9y960w0s BobBLMMO F5cEYdMEgdYBOL sGHoEOLIMBEMYdWO
B0 653500g00L Fom35¢0Lobgd0M, 08 Mebermglio ool LyywdzgwbY, HMEILSE X3IBL F90dEgds
3900bs dmgmbmgzml. 3bHoWdo ImoEs3L MM03Y, 3OHM396EGLS s oMo MBbOL Fwrs BsgsgdL.

1 §igemby Bozemgdo 1 -5 figemo 5+ fgeo Lseem 15d5gmsblscr Bsdmo
31 93993960 2022
Baligbbgdo LabLEMgdO 8,093,851 18,987,247 556,174 27,637,272 25,159,154
po@abobegero 331,093 - - 331,093
3905LobOEYdO
Boox oMM 35¢©YdMWIOJO0 135,727 135,727 - 271,454
bog03Om o bbgs
309OGHMOMWO 9,368,755 - - 9,368,755 8,908,414
Q535056905

17,929,426 19,122,974 556,174 37,608,574 34,649,468
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1 §geBy Bsgemgdo 1-5 fgeo 5+ fgeo Leyem b5dsemsblser BsGamo
31 93990960 2021
Baliglibgdo LablidMgdo 11,868,725 12,673,935 1,462,964 26,005,624 23,319,538
39sbobgwo
3905LboEIdO 307,738 - - 307,738 307.738
Lo0X MM F5EWOIIMEGOGOO 171,220 527,013 - 698,233 452,754
Lo303Mm o bbgs
30IQOHMOYo 11,729,597
©535¢00569ds 5,621,504 7,124,480 - 12,745,984

17,969,187 20,325,428 1,462,964 39,757,579 35,809,627

21. 2503630900 5 30HMBOMO 35¢EYOIEGIJO0

30580020 35¢7©YBI98960 — 2022 5 2021 fierob 31 ©9393d0G0L FERMT>MHYMdOM XAMIBL 56 3Jmbos sOLYdOMO
300MBOMO 35¢IOVIYBYOO.

1595(M0EPYdMO30 ©53900. 2022 s 2021 Fangdol 31 ©Y3993GOL dEHMIMIMB0m, X3wIBO Ms0dg 36033690 M350
LoloGsMMEIM 3590 56 FMbsfoEgmdEs. bywddm3s6gmMmdol sDOOM, dmdszswdo 3609369 m3s60 MmEYbmdol
©M0(3bO30 BaGEOL 25935 FMboemEbgmo 56 5(0b. Fglsdsdols, 3MbLmEoomgdMw 3obsblw®
362560090580 M7bgM30 56 dgddbos.

39005B5b5gd0. LodosMmMZgE™mb Logsobsbom 396mbIEIdEMBIB0 sMIYdMBL b3sslbgs 0bGIM3MYEGHE00LS s
bdoMo 33owgdol glodmgdeErmds. A5G 53obs, GMIbDI30sms FgBoLlgds Logowolisbom MmMsbMgdoLs o
b9dd3969w@mdol IbGH0L Bg0dwgds 9gMmBbIL 56 sgTNHZgL s GHEBLOE0IOO LogoIlbIM MEYBMYdTs

0339300 @o5ggbmbl. 530l g90m xawxnL Fgodegds ©IMHOELML  TSEIBI00  FoILEbIWIDO, KIMOTJVO ©
LoE53900. bogosLabsm dgdm{dgdolamzol woss 3 fgwo.

Lsm396M5300 560990, LodoMM3gEM, HMYMOS FIB30MIMHYDO BIBMO, BolisMYDS OLYMO MHOZJdOM, Fo0d TGOl
930608039960, 3m0GH03MM0 s LOESWMEOO, 0MIMOPOO s Bo3bMmbIYdMMm MOLIYBOM, HMIIdOEG 56
oMLYdMOL  2ob30m0MdM  BIBIODY. Fgbgdo ©s  Jbmbgdo, GMIWdoE  Foggbol  sbgbl  doBbgLlbY
Lodo®mggumdo, LIRS  30m9MH@Ids o Logdosobobom,  Lsgswm@Bm s bodogm  306mbIgdenmds
Lbgoslbga356M0 063HIM3MHYBH30g00m bolosmYds. Logds®m3germdo 5355050 dmmgsfg 9ho®dgoms fobsdg ol
Lbgs LsToMmMEIBMH030 S BoLZIWMMO 25303939003 LOJsMMNZIML 93mbMI0ZoL BMBsz5¢0 F0ToMMEGdS
96083690 m365005 5930009810 bgerolvygmgdol doge 4sbbmMEogwgdMwo 93mbmdom®o, olgsw®mo s
dmbgGomwo  mbolidogdgdols  9x39JGYIOHMdDY, 1o356MmbIYdM,  ToMHYRMWOMmIIIWO S 3MOGHO0ZMOO
90396900l 35M5gMIMSE.

0cerm (539b60dg ol 3963s3wMmdsTo LagdoMmmMZ3gwmdo GsdEgbody bo3sbmbaaderm 33w0wgds AsbbMM309w s,
I gdo3 d0MOMOEs©  J3994bol  930MMm3o3d0MmB  osbEmgdol 293090  v353d0M©gds. 2016-2021 fiergdol
39685300580 BodsMgdrer 1o356MmbBYdM 330mgdgdl JMMY3M® FHol gs933w930L BMBJE0s 930LEMYPdM®S,
Lodo®m39em-936MHm3530060L  osbEMgdols  Lsdmddgom  g9adol  3sMsErguMo  IMz5wo  bbgs  MHIBMMTIss
dmbsermbgero.

2022 ool 21 09gdgM3z0el Gvybgomol 30M9Bogb@ds bgwo dmofighs o@dalMwmmgdger dM3dsbgdsl mbgszol
Lobagbem HgL3do30Ls s sblzol Laboswbm MHgldwdero3ol 500sMgdol Gabobgd. 2022 ferol 24 mgdgMzsel
91900 90365 36506580, B3 J90BIMES J39946gdL FnMol LEIYEBolsdBodosb mddo.

50 93¢0 96900l d989g 598-8, 0TS dEGIEGESDYTs, 93635380635 s bbgs J3996gds FosbabyMdwogzgl Labjsogdo
o Bobmgbozgdol, dobbgldgbgdol s 333560900 Fgliobgd. sligmds 963005609353 Mo doBbylgdolmzol
8900905 25800)30mb  LogMMSAMOOLE 3530¢OE0LS s bogJu3MMEHM dHBMYdOL by dobsfzEmdmds, Hvlvymo
0ol IgbliBgds, 3930E90lL dsDBMIOOL 3egds s Lbgs MoMymaomo 93mbmdozmmo d9wgagdo.
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22.

23.

Bodo®m39eml 930b6m8030L MmGO d0H0Ms©o LYdBHM®0, ©3060L FoMmBMgds s GHWIMHOLE MO 0bEMLEMOS, Ioge
9oL ©M30IOM0 OHYLbrEn BBIODY: 2021 Fgeob JoOmwro 03060l gdudmMEHol 55% dmpoms HYLgm by
130 doqrombo 588 MmOl mEgbmdom, LoEOEOM FJMOY 5EPOWBYs 3M0bs FmEosbo ImizEmdoom - 25
000ombo 538 MEsM0; BHHOHBIdo ImaBsmMms 360d369wmasbo bsfowwo GMmligmls s M360bsbg Imeob.

XdNBoL bgarddmzsbgarmds 53306905 9306MI039M s 3MOGH03MM 30MMYd5d0 3ob30msMYdYE Im3wgbgdl
5 009l HBMIYOL, HMIEGILE LogoMmme Joohbggl X MRl doBBILOL IYMIMIOLS s A9B30MsMmgdOLMZ0L

oberemgl 9mdsgoedo. d3s, o0 dmgzegbgdol Fgwgagdds s obmob  ©s39380MGdETs  LodmTsgem
330909035 d90dwgds 360336gwmgsb0 293wgbs 0gmboml xamBol m3gMms30gdby.

Ls5BgaM0dm 3gMomeols 8g8ymdo dmgmgbgdo

2023 §erols 496353¢0md530 X aR3ds Lsdmemm ddmdgwo 30335600Ly96 Joom ToEIOOMO IBROBIBLYDdS
6,258,118 oMol m©9bmd0m s 39@s0bss LEdMEIMM FdmMdgmo 3:835600Lgsb Baliglibgdo msbbgdo 2,707,392
WHOL MEYHMOOm. 50b036ME0 BOBIBLYDS odmyxbgdyE 0dbs BobsBLYMO BLEOEMEHIO0WB dowgdwEo
Lglbgdob 3,715,506 ool m©gbmdol 333500060 bsfowol @aliogs®ms.

2023 ol 396053wmd530 X aR30s 35940 doffs o Joowm msebbs 7,854,550 ws®ol m@gbmdoom.

2023 ferols bydGHgddgH o xaBds BobBLYMO 0BLEOEGME0WD BooMM ETsEHYd0m 1 Fogrombols mEgbmdol
bglbo G390l JoBbbgdolbmzob.

10656l 5656083980 ©FBHI0EIdS

30BLMEWOO0MHYIMWO BobsblwMo s6asM0dy0ds By ddw3s69EMdT 59(3HI0ES s IMLsIZxds® 69ds IG™
2023 ool 3 6mgddgml
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SI@OGMMT0 ©sbIghs, Medguwog Bagbo 935 LyBGOLOL gadmBbs@ggwo 0gbgds. bygndgaosbo Gfdgbs Bsmsgro
ba@obbob GHdgbsl fotdmacopgbls, Bsg6sa, 5853@OMMs, 56 G0l 0dol 3566305, HMB svwodol
B3960BMBOLM LisBsGEIBOo Badp®gd1cno sv3od0 geggenomgols 308m3gegbl sMlgdomo bisbivsmols
TBOLEMBL sLgmol s@lgdmdols dgdobgggedo.

TG mdgBo Bgodangds §568008350 Geageatg @Me@erommdol, s3Mgomgg gaomdols 390350 ©8 $6Bo0SE
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035@LBOOLL, 5GOLgBMBL M) 5615 5Bl bskiosmols gsbebsbagHemds oligoy 30MmddME 0y
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bbgs bagombgdl dmemol, Bzgh Byosdbgoggemdsty 3slibolidagdger 30MgdL ga¢ymdobydom seo@ol wsagafow
doBasMblis s gabMmogL, sbg3g sroROL Bggese dmdmgydeem 8(5h30670mEgdgdL, s Bmtiols, Bows 3mbEGmeEo
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Bgabgd Lagsemgnmmls 356mBoom gemgscolifobydee obam@dsgost.
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* 2022 fierob 31 og398856l @LOEgdmEo Fanols 80:60390mBom 263560898580 Bnlimamos SRS Hueno
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3mMBLmgmoomgdyero dmagds-Bsmsmolss s Lbgs LGnmmo 398mbsgemadols sbyshoBagds

2022 ferols 31 og393dM0l doamdsmgmdon
(oo ¢r6380)

28mBapgbo
38bagnbol ;mgompomaimmgds

doerosbo Smaghs

avgogogobs s Bamandobaob bafxabo

Bmpomo ©s s@iobolgfsgommro batygdo

2obsblimmo Gndmbagseo

mobBablrydo botxo

Laa@sbm Bdmbagseno

Baommmdomol gsyomzomsb Gongdmemo 8ndmbisgsmo

Lbgs (batry0)/Bgdmbagecmo, fdobos

Bovgsbmgdol (Batseno)/(soppghs) obsblm® sddhogndby
bsgm®bio bbgsmdoom godmfizgmemo Bmpgds, Foobos

bafigo aagoslisbamsdog

Bmp0bob posbsbaol batrxo

Feropho Batisgo abipHdmbsgo m3ghagogbowst
Sodarmo Bgfiggad oo m3gfagagdogsh

Feroto aago

Bog00bgbeyeros:
FBmbdyen 3mB3sbools sdzomby@ndl

56585306 Bmwgdger fowrb

byddegsbyemdol Labjeroo:

6cr0s Rbsti30Bg00o
©oGgIOMGO

omdogrobo, bsgsGmggeea
3 BeagBdgo 2023

BnBodgbs

8
9

11,17, 18
17
3

13,15
20

2022 2021
4,672,618 6,719,422
(3,722,889) (5,626,532)
949,729 1,092,890
(1,386,393) (786,271)
(1,255,966) (1,839,380)
165,647 104,276
(2,067,180) (1,571,574}
75,401 144,584
345,774 =
(11,486) 1,839
(17,043) 219,890
2,533,722 1,260,331
(667,795) (1,373,415)
(667,795) (1,373,415)
(58,197) -
(725,992) (1,373,415)
(719,649) (1,371,594)
(6,343) (1,821)
(725,992) (1,373,415)

10-44 aanMmndbg dmpndmoo ;sbbdmndo 8nbodabgdo Fsmamscoanbl Bobsdgdstn amBlmmomomdammo nobsblim@mo
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3mBlmmoomgdnmo gobsblim@o Boymdstgmbdols s6asG08agds
2022 femols 31 qog398dHobmgols sBmsg®gdmmo Ferolbomgols

(Fsonegem emsdo)

B60836s 31 98B0 2022 31 308y 2021
s3doggbo:
3Mdgergaceosbo
domomao bsdmsegdado 10 10,265,322 12,215,637
595030l aadmynbadols wimemnda 11 245,087 396,832
obiggbBogogdo dg3s38omy baffambmbo 12 g 730,514
oBggbEogogdo ghmmbemog bsfs®8ndo 71,315 71,315
3305GYM0aEM0 sghog)bo 71,201 106,613
35gg8neo bgbbgdo, a®dgergsosbo 13 2,872,739 708,986
e pMdgemgamosbo sjdoggbo 13,525,664 14,229,897
BoBobathy sgogglo:
A3Mop00 14 5,345,622 5,789,253
oaadaero bgbbgdo, Bmgemggemosbo 13 19,839 =
Lags}am qos bbgs pbodmemeo agsamosbgds 15 1,679,220 2,828,654
as@sbooo sgsblindo 582,789 126,507
B s Brerol gdgogeargbdndo 58,633 52,581
Loy BoBerobiatay sgoggbo 7,686,103 8,796,995
e sgoggbo 21,211,767 23,026,892
3serEoberdybo > gadodawo
Jedodsero:
Bahebogmo gsdodeemo 16 3,641,790 10,651,271
©ipMmzomo BaGsemo (17,275,455) (23,650,137)
%3m0l Snembgemoll sg®mgoeo ©IBogoGo (13,633,665) (12,998,866)
atabs b Hmegbgeo fogo 10,565 16,908
biryem saGmzoeo @gogodo (13,623,100) (12,981,958)
395030550 3rEIBImddo:
Bsbgbbgdo babbfgbo, amdgegseosbo 17 14,645,765 12,338,492
Lags 3o o bbgs 3Gn@odvao sgaemosbds, gmdgumgamosbo 18 2 6,108,093
Laoyatm gsangdeegds, yMdgurgeosbo 11 111,357 313,304
Lyem 36dgenga@osbo 3seadrymgBybo 14,757,122 18,759,889
B03gobatiy gsercegbirierobgdo:
Bsbgbbgdo bsblfmgdo, dmzwgas@osbo 17 10,513,389 10,581,046
av@abisbEgeo as@sbsbaogbo 331,003 307,738
Loy sthm gagngdmaegds, Bmgarggemosbo 11 139,450 139,450
Lo 3Hm s bbgs 3Mnodrmo @sgsennabgds, Brimggs@osbo 18 9,093,813 5,820,727
bem BoBobati gaennbrymgdado 20,077,745 17,248,961
B FRCRPITIBIRO 34,834,867 36,008,850
b 35e@obriegdado @s 3sdodseo: 21,211,767 23,026,892
byer8degsbymbols bibgeroo:
Bsmos Abatodgzomo
N Vi

mdogrolio, bagamggere
3 bmyddgmo 2023

10-44 3396c0gd%bg eggdamo cebbimgdo 8960836780 Famdmapagbl fobsdrgbamy 3mblmwootigdwo gobsbly®o

36256083900b 4obwymene Bsfowb.
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83b “Bds6h 3930tee bgoGombo® s 830mmdomgdo

3mBlmeroEomyBmeo 3sdodswBo G3womgdol 5635008985
2022 fjemols 31 g3988MOl BgmBsmgmbom

(Jsovgem @smBo)
Xamxol
8gembyemols
Bgysbocro ©33Mmgoo ©33GMmgowmo s@s853mBGen b @saGm30mo
BgboBghs_gsdosemo  _@pmogoo mgmogodo opdgeofogro | @gmogogo
Bs8m0 1 0sbgatio 2021
14,637,131 (22,278,543) (7,641,412) 18,729 (7,622,683)
by figools bermano
Bamsemo = (1,371,594) (1,371,594) (1,821) (1,373,415)
©38s¢)gdomo Bgbadsbo
J8d0dsmdo 16 94,305 = 94,305 - 94,305
Jododegrol Gg8pomabs 16 (4,080,165) - (4,080,165) 5 (4,080,165)
Bs8mo 31 n398Bgto
2021 10,651,271 (23,650,137) (12,998,866) 16,908 (12,981,958)
Lo feool bfkero g
oo (719,649) (719,649) (6,343) (725,992)
@sddobaon Bfisyobo. 84,850 : 84,850 4 84,850
Jadodoeto
fommdmoga
0BG ManbEol - < -
2B poitanely 16 (7,094,331) 7,094,331
meMogobogol
382;»031 @030 3641790  (17,275455) (13,633,665) 10,565 (13,623,100)
by8dm3sBgermbol bbgemoo:
Bsmos BbsGBolzomo
©oMIIBHMHO
®30erolo, bagsMoggemmm
3 BeagBdg®o 2023

10-44 3396@dg BEgdnmo mebbdwmgda 9960dgbgo Gatdmsopgbl Fobsdogdsmng 30Bbmerogomgdnmo aobsblmGo
96396083980l g5brgmmgan Bafol.

06 Ol r?vx}y



830 1356 333083 LgoBONLO" 3 BgogrmBoegBo
Blingroofgbrero Biemseo LblgBols BmdsmBols sbys6odagds

2022 fiemols 31 qog398dGobomgols
(Por2e? ¢736580)
Bbodgbs 2022 2021
famol Batsgro (725,992) (1,373,415)
M6 omgdgdo:
Bobablmo Bg0mbiagoemn (165,647) (104,276)
gobsblHo badwo 11,17, 18 2,067,180 1,571,574
fowro 83938061 baFamdmgdol 909080 12 32,885 29,155
33@sbogn 5356Lgd%y sposmgdemo B2msbngfgdol Batrsemo 12,721 30,904
%065BLrf0 sd@oggdol 390@LgBol ByMsemo/ (sweag6s) 13,15 17,043 (219,890)
©@B0s69310 ©> 3a@sasbimero Bs@aggbols 0B lmFgds 64,199 380,273
G309 @3 3B F0bogos 321,497 402,941
dofomamo bsBrsergdols BsdmbgHa 6,797 7,878
doMmomso bsBmagnbols Badmfigms 5 (345,774) -
Agoembdomol gsgowgowsb Gopgdmero Gegnbs 11 (6,617) 2
La3m®lier bbgamdoo Bo8mfizgmeo dempgds, Fobos 2 (2,533,722) (1,260,331)
BILRO 3305gds bandyagorm Lyjlosbrbosh Lmaghisgom sdhogybols s 1
255 1
3Egdamybgbol ggeomabysdog Reman e
Ladeibiano 3s3odamols 3aomgdado:
©dogmiyemo @agammosbydol G3moengds 641,137 (1,018,702)
2o@sbromo 53366980l (aTromyds (469,926) 6,955
Batoggbol ggemowmads (341,970) 469,043
ao@slabogmo ascsbisbsgdol @3eoangds 46,852 59,021
g5 36m s bbgs 3PgEotm@ma @igseosbydols (33EnoEnds (1,467,607) 563,260
bsm3géagom bgdostmdaBo as8mygbgbuamo aumo (2,846,944) (455,610)
20©dEOEo dMmpgbHo 11,17 (634,952) (870,214)
f80bes @uamsmo gawobgds bmdgMagom bsj80sBmbogsb (3:481,896) (1,325,824)
BULsEo LabliyBo baobagliyogom bodosbrbogsb
doMomsqo LsBuysemgdgdy 2fomeo gsdodagmemo oobisbatiegdo (32,843) (144,397)
Fgogrmdogrob geyowzomsb Boogdemo amamo 1,124,460 -
LabbgBol 253985 (2,421,991) (19,500)
2000800 Lglbgdob Boogbs 61,920 18,294
LsoBgglihogom bajdosbmbsdo 3°8mygbgduyeno §8obms gmmo (1,268,454) (145,603)
BIwsEo LablGgdo Lsgobsblm Lagdosbmbogpsb
doggdrero Balighbgdo LsblGmgbo 17 13,207,348 11,732,355
Bbglbgbo Lsblmgbol 4scoshos 17 (8,390,395) (6,280,777)
baoxatm gagnabmengbol domols o@sbios 11 (125,701) (132,650}
3930¢)80 Bybasbgdo 16 84,850 94,305
Bpysbomo gadogpmol Bgdgomgds 16 = (4,080,165)
Uagobsblim Lisjdosbmboggst Boggdrymo fBobos gmmo 4,772,102 1,333,068
BULOLS ©> Bryerob gigogsegbitigbols Faobos B/ (3emghs) 21,752 (138,359)
B @ goerob gdgogaengbihgbo dgeompols 3bsfigolido 52,851 197,630
3@ 6ob g3a3womo JoHbol gaEomgbols gzgdho s s armmols (15,970) (6,690)
03308526580y
BYWo © ggerols gizogserbihgba dgHomgols Brenmls 58,633 52,581
by8dmgsbganmbols bsbgamoo:
Baoos RbstihoBzomo
QoOgIOMGO
®BoErolio, bsdsGmgguwe
3 beagddgmo 2023

10-44 p39Mqogdby 8mpgdyemo 056b3engdo 8960836580 Fohmacogbls fiobsBaogdsg 3mBlmemowomgduemn 206s6LmGHo
563900839800 gabrrymagem BsGoemls.



83 ,,b8s( 3930¢%)3¢m bgoBHomlsn“ ©3 830ermbomdo

3blibs-g5685039d0m0 8960836980 30bbegrogohydmmo Bobsbliryo s6356G0B83580bmgols
2022 fjeols 31 ©93938600> @sbGIEmIBrImO Fenolismgols (3536dgergds)

1. Bmys©o 0bgm®asgos

83l ,L856¢ 3930@ser LnoGomlo® ("3m835605") ataols Fbemenmo 3sbmbobiggdermdols Labmgsmmgds,
390 ©oxdbos 2014 Fanols 8 5360el, Grymog 33b ,Bmpdy bagadoggenml 3s6mbdogdarmdols
F9bsdsBobis. 3mB3s60s8 sofiym 13803605 2018 Faaol o 2018 famols 26 03635600 Bggagsems bsbgmo s

39beod 83l ,bBaM Jadoswn bgomombo*, 3md3s6ools 0930U¢HoMIdMm Mmool olisBstmos 239Ma9m0l d.

35, mBowolio, Lisds@mggmen.

2018 fierols 25 0363501 wamnds ©3339d65 Bzoemmdogro, 83l ,Ldse 3930(h5¢m Bogoqs, Grdgemdsg 2018 Famols

30 05B35M wgm53ds 8gobgocs 100%-0sb0 fowmo 89800y M 383560s80: B3 »0330 @obGomgmo® s B3l

»doO)ero 35%Bobs s ©zobol 3m83s60s .

2018 Feols 23 Bs0lls warjeds @9g79d6s Bg0emmdogo - B3l »00@Ed HrMoH0", Mmdgeog 343l Beymobmero

©> biheyB>®85L306demBols LigBgoligao.

2020 fierob g568sgermds8o xamads @sog3mdbs 0bgglhogogdo 90mmdeog bofsGimgddo - 83l ,35bgmo
@obthoego' (50%), B3l ,Bowws QobBOw®o* (50%) 5 83l 03060l JOGmms” (50%).

2022 fienols gobdsgarmdsdo 3m83s60s8 3L IL30 @ObGOEYMO Bogows B3l emgbogysl” (B9boBgbs 5).

83 ,LBs6 go3o@meen baoMombiols* ©> 80bo Bgomdomgdols (,xameo®) Bog8056:dsb Go®BemopgBl mz06ols s

2@3m3mere)eo babiBgergdol Fomdmgds @> EOLAMOBIEOs s ligsglio gMgolgdo.

3m835605 FaBmsoygbl xamamols dg@mdyen 3m83sBosl @s @s0gMBlmeEmooms 898cna0 B300mdgdo
3mBLmEo©oGgdw Bobsblre sbgatodandsdo:

B2 Bgembgemo geredols fogmo Feredols fogo

coslisbgamnbs 30833503 31 ©)398860 2022 31 Eg3nBboco 2021 sgdosBmbols odo
B3b ,LiBathd) 3odndsen Bognos® 83L ,bBsMh 0doheen

baomombo™ 100% 100% beronme m3geagonto
83l Bows Grymobdn” 3L, L8 3a3odsm Gnmobio o
bigotfombo® 100% 100% LhnBstdsb3obdenmbs
83, JoGormemo 35%ols s 83b LBty 3030aen ©306m @b sergmdnerrtio
©30B60b 3m83s60s" Joengs” 100% 100% Labdnanndo
83l ,ogesgo @obyomgho® 33b ,LbBs Jedodow i 100% @g0bm ©s sgn3m3merHo
Bogngs" UsliBgamgdo @s RsBmlbbols
baFzolo
a3b ,dogms xogo® 83L ,Joormemo s%ols 51% 519% ©30bm @ semgmi3meemo
©2 @3B0l 3md3stos” LsbBgemndo
83U ,80em@s @oliEmodmEos” 83b , Jotrormemn gabobs 100% 100% KaBob 36movgonl
@5 agobols 3m83s60s" @oligHodmos bvdstmagenmal
Tolbidhsdiom

83U ,L8s6¢ 3930w LaoGombiobs” @> Bobo Bzo@mdoggdols bsgdosbmdols 3300 560l bsgstmggmmem.

2022 fiewol 31 g399860ls Bgmdatgmdoo wamaols bsderenme sdgomby@gdo oggbgb: dobgor BbsGEodgomo -
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boe 5,345,622 5,789,253

2022 qo» 2021 Gewols 31 con390B6GOL BpmB3Gmdor BstsggB0 56 fomBmdy9bws mBeeBagmymesl ©s
SROOELIEO 09 EoMYBEIBILS ©s fB0bs gslisyom gsbl dm@ols “830MLoo).

2022 > 2021 ol 31 og30dd6H0m ©sbOY@IRnEo faobsmgols 05603000056 ©5353B0MYBrmBs baGeds
896300000m0 M3gMag0gdosh dgscaabs 3,787,799 a0 s 5,544,371 qstro, Bglsdabolisco.

53353602 @3 Lbgs @gBomMz)eo wsgsmostigds
2022 qs 2021 ferols 31 qog, 3980M0b BgmBsmgmdom Lsgs3he ©5 bbgs @gdo@mtraro ©a35m0Bgds 0ye:

31 3988nHo 2022 31 @p399d960 2021

L3535 egdo@mergmo ©a35emnsbgbs 2,156,209 3,288,494
Lbgs @gdo@méamo ©a35m0Bgds 5 106
338m3egbrero: BelisermBeeo Lis3H@o@n Bsmsmo (476.989) (459,946)
1535360 @pBodMIwo @gsmosbgds, fBobos 1,679,220 2,828,654

SQOGIBMO 3ora3slin@ds fo8mo@pgBL Lbgsmdals 58 LsgsFhm mmbeagBodol bsdoensBlim QOMYOEngBsLS s
dmbsermbyeo d58mbagamgdols 8080bs6y woMgdeemmgdsls Bm@mols. X380 28 Bs8mgdByg Gs0dg Lisbols
BOb30egmBsl 56 geemdl.

2022 s 2021 Gewols 31 ©)3990G0bogol BoHMEGImo @sgsen0abgdol 54%-1 Bgscopgbaos 5 malbgowglo
@gdo¢m®o 1,157,029 mostmols gbm3o s 62%- Bgscoagbcos 2 73bbgoeglio gdodm®o, msbboo - 1,752,433
@560, Gglisdadobis.
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83b L6 3s3o@eer LigoGomlo* 3 d30mmBogmgdo

3bB>-g36836Bdomo B960836gB0
2022 figrols 31 23938600 csbHrIgBrIEmO Favolsogols

(3081 JoGrormen ensmdo)

3mblmero@omgdmmo

gobsblmemo 36g5608z980Lmg0L
(2°3Gdgergds)

363¢00%0 LagsFHm s bgs ©IBOGMOI0 ©Z036IBOL 350056mBOLS dobggogoo:

30 @ea'ty
Ba3emgBo 31-60 61-90 90-%g g0
MG B@PWIGOY  FAOPIEIGOT  FIVIRIOIGOD 3o@IPHDIGO
31 03908960 2022 _Bowgbaeo 28> Qs 285 s e
3ngddogto Bygsligds
8l 365339000 2% 10% 20% 50% 100% 63%
©s@aboemo Bomemasbo
o560 gEeEBObsl 114,536 4,291 9,394 9,307 207,098 344,626
U, 26LgBdmbol BsBAognty 2,291 429 1,879 4,653 207,098 216,350
0bEogoeasmato
Bygslighs
8% gs65339000 0.65% 7.00% 7.33% 28.71% 18.43%
weEagbowmo dmemasbo
556 gmeeEntolisl 351,892 73,371 76,948 61,381 1,247,991 1,811,583
L%, sBLBmBOb Bs6dowby 2,289.09 5,133 5,637 17,624 229,956 260,639
Lo
©ipgbowo dmemosbo ;
by OGO 466,428 77,662 86,342 70,688 1,455,089 2,156,209
abb, sebgdembols dobdognty 4,580 5,562 7,516 22,277 437,054 476,989
30 ooty
Bs3amnBo 31-60 61-90 90-%9 8gch0
SO  FPEIPEIOW  FHORIVIEOW  FAOPLIEOW  FHOBHRIGO
31 9309By6io 2021 _gowgbawo s gbs fel) 203 b
B)gslighs
83U gabazanmo 2% 10% 20% 50% 100%
@xagBogo dognosbo
5Bbs gmmedolisl 23,124 14,440 12,664 35,634 349,877 435,739
b, selgdmbols dobdoy (462) (1,444) (2,533) (17.817) (349,877) (372,133)
obogoEasmno
Bngslighs
b asbazgnmo 0.06% 0.03% 0.31% 8.69% 6.65%
@sEagbogn dmemosbo
@5Bb> aamm@obisl 842,348 503,762 239,698 104,296 1,162,621 2,852,755
3%, slgdrdal BsBdagmby (481) (151) (744) (9,068) (77,369) (87,813)
b
@a@anbomo doensbo
omabbs @gnme@obst 865,472 518,232 252,362 139,930 1,512,498 3,288,494
8L, s@bgdmdols Bsbdogy (943) (1,595) (3,277) (26,885) (427,246) (459,946)
XBO Lago e s bbgs gdo@menmo ©5@03bg30b Bataeol Hybgeal gmgamogols 2935L598L Bogero
Lsbogmabenm gsol 8ib-ols mogbemdol msbboo. dmbsemEbyo bs3Mgmodm Bsmseo bsgs3em ©IBOGHMG

©335¢20567051g Babogds RGN @oBmEHOL
$06s6lHo BgmBamgmdol sBsenaom, Geadgemog
@ataol Bragso g3mbmdognmo Bogmiamymdom 3
336083980l MMOEBO 3omsMHBOL LsdmmaBmbm dodstonmemgds
8200 85@330@3G30wgdOb 3Jmby g39as X3BLIHs BgBsligdaemo
B9@obs, Baysh obEmmoreo 399m3Eowgds gbs@ymzl, Hmd gl

Q@ B\ 95\@32'“)&
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Fotlicmo gs8mgrowgdoms ©s @gdodmaOls 808g0baty
©PBOAMMOLmZol bagaogonHo BedBmGYBoms ©s dolio
9beggemdsdo dooggds saMgogy

©3 SOLYBIO Z005MYBS. N%aIe3ds 90 o@gby
deambmgbols Bsawols Mybyhge 100%-0m
0;beghigdo 53eegdsls 505 9d398gBdsgds.



83b 1856 gs3odser Lgomombo* ©s Bgogrmbogmgo

3blsB3-336856¢458000 B96oBgbgdo 30BLeroEomHgdmmo gobsblm@o 5636083980Log0l

2022 fjerols 31 93988600 sbitmegbrmo farolsmgols (aspmdgmgds)
(5093L Johorrew @wsibo)

503000 JMbHG3ag6Rolsogel, GmdegBos obrogosw i Bygsbos, X399 Bbgeageedsdo doogm
LadGrapbeaber gemso Bs3scgdo @s Bsom Lsgzrdgnay aeblsbegms Bmbseerbgero Ls3mgmodem Bomomo
X3AB0 bd3536m Bembrgbol Bsdefgml, OmgLsg s6lgdM@dL 0ol 8sb0dBgdgwwo 06830635308, H@8 EIPBOHMGO
8d08g gobablrym bommumgl asbogool ©> 55bob s8megdol Mgserm®o 3g@mbdglsogs 56 56gddl.Jgg8mam
AeaggBrgaros 8%, sGlndmdol 8s6donby Bmd@smds, Gebdemols 20057053 Bebs LsgsJhm s Ubgs

@IBOGMHIIo EsgsEosbgdolimgols gslils 9-3o fatBmepgbowo as8smHoggdrmo dogogmdols dglisdsdolac.

B38m0 1 0sbgato 2021

spwagboero oubbndo

B5Boo 31 ©g398ByGo 2021

BmbsaBawmo bsghgodn Bomswals 220BolMgBob bafeo
62800 31 0398860 2022

16 B360wo gsdogysemo

2022 oo 2021 femols pabBsganmbsdo 3230¢swdo 8g3000 84,850 qratio s 94,305 wato. 2022 > 2021 Gemols

s 3fgode

Datagmo

Smdombds

668,166
(208,220)
459,946
17,043
476,989

3°6853cmds80 Jado@awmo BgBgomws Brmo ws 4,080,165 @s60m. 2022 fenob 336853amdsBo xameds 34O
8obo Bgomdogro - 83L ,0esg0 @OLGOgHO™ ©s Bgbudadolis, XamBoEsh 3930s dobio Bg&sbogmo
3930¢h5ero 7,094,331 ool menbndom. msbbs Fom0msa060s 3md3sBools Lsdermmm dgemmdgeol
M53030M39ws dgdsboer msbbal. @G gdoli;mzol cbogrgm Bgbadgbs 5. 2022 s 2021 fjemob 31
©939906M00 BpmBstymdom, Bgtsbomds 3930¢)ae8s Bgoqgbs 3,641,790 ensmo s 10,651,271 M0,

ALsdsdola.

17. Babgbbgdo Lsblmgdo

2022 s 2021 femgdols 31 qog398860l dpmBs®rgmdoo, @sbagsmo Baliglbgdo ligbbgdols 30Mmdydo oym

Jg8cgyo:

@sgog8ompdigwo Bbsmgndolast Baliglbgdo

0, -
Lableydo 598 ems®o 7.4%-8% 2021-2024
©5333806)demo 8batggdoligsh Baligbbgdo oz e
Lbbgdo o0 10.9%-12.6%  2023-2026
BoBablimGo oBlGo@mdbopst Bsliglbgdo i
bablbthgeo 583 omus®o 8% 2022-2030
30300535380M0mo BbsMggdoliasb Bsbiglbgdo ;
Lsblbgdo 30 13%-13.8% 2027
BobablryGo 0BbGoGGbomsE Baliglbgba @0 129-14% 2022
Lsbbmgdo
Lizgem BabigbbgBo Lsblinbo:

Babglibgdo Lablitigdal Bmawmggsmosbo Bsfioemo
Baliglibgdo Lablimgdol amdgmasoosto Bafiomo

34

Q oA (3%}\‘;‘»‘{5’)

31 ganBdgtio 31 g3pBdgtio
2022 2021
7,954,670 10,010,241
7,810,490 4,710,353
6,198,767 8,239,815
3,195,227 -
= 359,129
25,159,154 23,319,538
10,513,389 10,981,046
14,645,765 12,338,492



83l , LB 930G goGomlso s BrogmBomado

3bliB3-36856¢358000 BgBoBgbgdo 3mblemeroEomgdmmo gobsblméo 56356083980bogols
2022 fjeols 31 93988600 sltmergdrwo ferobsmaols (33aGdgemgds)

(5023 FsGroreem Ewa6iBo)

BobsBlryho 0bLB @M BowsE Bsliglbgdo Lablitgdo ¢Bermbggeymaomos xameaol doMm0ms@o bsBrswogdgboom

(ob. 89B0dgbs 10).

X3IB> 3998306 byerByzGryemgds bmaeols 897986900l 3Mmgddgbols dstogols Lsspnb@mbost (‘APMA”),

Geaderols msbsbdsco, APMA 58306o6LgBL BobablrIGo 0BlBoBEOL 14%

03B505030656Lg30l bsbytdemogmdss 66 37 @> APMA fatdmsopqbls

-0560 bgbbols 3mmagbhogst 11% -U,
domomaso msbbols 50% -ols 390BEAL,

077 OONBIgwy@nl Hgsmobsgos 56 @59%33653b Bobsbliyimo oblBodwdol Hobsty gsergdeemndals.

APMA-@sb opgdeymo 8g8mlisgsema 2022 s 2021 fargdols 31 @gggddgls @3LOErgdmemo Fugdols
396853¢0md580 goaghl 75,401 wsmls ©> 144,584 ¢ma@, 8glisdsBolisc, s 3wslogoEoMEgds Gegmis

Lag@abim Bg8mbagaemo,

Lgbbgdol 8mdmsmds 2022 s 2021 figdob gsbdsgenmdsdo oym:

2022 2021

bsfyobo BsBomo 23,319,538 18,448,937
domob asBsdgds 13,207,348 11,732,355
36mag6hob ©sGogbgs 1,613,737 1,064,455
ool ge@sbeos (8,390,395) (6,280,777)
3GegbEol 25sbos (607,770) (828,834)
gommbomals gagowmgs (1,973,101)
53796 bbgamds (2,010,203) (816,598)
Lsbmenmm BsBomo 25,159,154 23,319,538
Buligbbgdo bablmgdo 3o@alisbgogemos 90cogabsomso:

31 3788960 2022 31 @)3988g60 2021
12 onggdo 10,513,389 10,981,046
1-5 Boando 9,393,934 11,144,612
5 femols Ba8cons, 5,251,831 1,193,880
Limem BsliglibgBo Lasbltnbo 25,159,154 23,319,538

18.

138536002 @3 Lbgs 36)@odMAmo ©sgsemnsbyds

2022 s 2021 femols 31 og398d60l BpmBamgmbom BsgsJHm s Lbgs 3OIROGMOYO agagrosbds oym:

80303500560 BoBsBlIHO 35en@obriemoBgBo:
IBOROGMETE @sgswrnsByds Bofiol Bgbyogawst
3BT IdIR0 fobs dgemdgmost
3MIROGMGO ©ogse0sbyds

Lbgs gamsbsbgamgdo

bgen

B03935@0360 565-gobsBlirGo gseooBremobgBo:
Bopgbrero s3sBligbo

3M39g3@osto gobsBlmGo gsmmeopbrmagbo:
IPIROGMOIEe @igser0sbys Bofiol obyorgnwst
Ly

31 gandgeo 2022 31 0anBdgo 2021
5,754,259 -

1,581,974 3,651,400

1,550,346 1,826,933

21,835 143,171

8,908,414 5,621,504

185,399 199,223

9,093,813 5,820,727

- 6,108,093

- 6,108,093
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83U , 854 3330¢se LRoMombo* s dgomemdoggdo

3blbs-g6856HgB0mo B9bodgbdo 3mblmmo@ofydrymo gobsblinmmo sbyshodagdolimgols
2022 ol 31 930886000 sbHEwYdEo femolsogol (3sGdgargds)
(3051 JoGrormem ns®8o)

2022 o5 2021 femob 31 3988610 BopmBaMgmdom xavisb sdgl 3senndvymnBgRdo B3l w5600 35%Bols b
3060l 3m835600L" Fobs 8gwmmBgmmsb 3m3s6osdo flocrob 8gbgowgzabmob wsgsgdomgdoo.

360ge3s@0sb0 oslivbgagdo Bycopagds 2020 Foenl Babmgenm-Lsdgr®bgm msbodbrmamgdols dafols
Tgbgoasbomsb @s35380mgdrmo  3HIROBHMEEO ©535e056330lg6. g0sbEobl gawms 2023 fiemols
©93030M50cgs. 2022 cos 2021 Femols 31 ynddMOls QBB ferobmgol soosmgdrmo gobsblr@o bstyxo
0750060 426,261 crs@ls s 460,629 s, Bglisdadolise.

19.  m3pMsgogbo s 638mgBo ©3353806gBwmm dostggdomsb

@5353900gdmwro 8batiggdo 8mogagls 5gdaomBgol, 893538009 bafs®amgdl, xamaols 9MMderog

38w mdgeErmdsls s JmbihHmgdggd 26LONIP JHMYTIEBL ©s doMomsaEo B8xmm3z9e0 3gbmbsgnols
0985090bcmdsb. s35380Mm B Bbseiggdls Bgmderosm olgm psGoagdgddo dbgans, GmBemgdlag
5M5¢0535380G98mer0 3oGgdo g9¢ 296sbmd0gwgdIh. ©s35380MgBrIe Bbsggdl Bm@ols GhEbbogzogdo
badeogeregds bbgs 3g8mbagagdoliasb asblbgsgnduemo 306Mmdgdom. mommgeeo Jgbsdemem dbsmols
DHD0gH@MBOL bboemgalisl, gm@spgds 2085b30mgdrros MEmogEmMBOL 56LBY s 36 dbmermg
00RO Bmtdsby. xavnb Igmbos 958wogyo Bs9mgdo @b Mm3grsgogdo s3sgBoMmgdrym dbsmgBmsb:

31 0398t 2022
LsBergmearn d3mdymo  3ofigho ghomberog Lbgs Boemosbo 3adgamtos
sjgombgo  3mB3sbos 3mBGmedzgd  @a3sglomgdrymo  gmBlmmogomgbriwo

dbamggbo gobsblrmo
sBst0BagB0ls
8aberols Sobymgom
256980 bbbgdo = . 256,854 2,635,724 2,892,578
Baga3mm cos bbgs
©IBOGMMn 59,106 - 480,906 482,178 1,679,220
©agormoabads
Baligbbodo bsblmado 1,122,197 7,487,641 3,797,669 3,357,653 25,159,154
LogoJen o bbgs
3Mg@o¢mErmeon - 32,203 219,891 1,857,371 9,093,813
©ogserosbys
Lsoxatien 3amondemengds s = = 184,301 250,807
2022
Lsbegmmes Bmdgemo dofgbo ghmmbamog libgs Bmmosbo Jaghgameos
sjgomBgo  3mB3sbos 3mbGfmendgd @a353806987  gmBlmeroomydimo
o Gbatiggbo gobsblnmGo
3633508780l dgbemols
dobgogom
58mBaggdo . . 12,674 = 4,672,618
BoBBLrmmo Bydebsgsmo S = 20,993 144,654 165,647
50bsblmmo bafryo 165,955 333,649 200,705 85,611 2,067,180
31 B0 2021
LsBmepemmn dmdgmo  3ofigdo gHcmbenog bbgs Goxmosbo gatgamos
sjgombytio  mB3sbos 3mbdGmendagd  @a3sgBoGgbmo  gmBlimmogomgdrmo
Bbstggbo gobsblmmo
36psH0Bagbol
ggberol 8obgggoo
39339meo bylbydo - - 36,160 672,826 708,986
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3L ,b356¢) 3s3oG e LgoHoobo” ©s d30mdomgdo

3bU3-g563:6B0020 ByBodgbgdo gnblimerogoyBueo BobsBlino sbrsGodagBolmgal
2022 fjeols 31 93983600 LGTIEOBAEO firmolismgols (3saGdgengds)

(50031 gstrormem Esdo)
31 g338B9G0 2021
Lsdeagnmm Ghebgemo  3ofigdo ghombenog Ubgs Boxemosbo gathgpmios
sjgomBgfo  3¢mB3s6os 3m66medzd  @a3sglotgbrmo  eBlmmogofgbrmo
8bsiggbo Bobsblino
3660839800
8aberols Bobyogom
LogaFtie oo bibgs
©BoHMGmE 105,681 = 30,767 1,387,189 2,828,654
©335q0s6gds
Balglbgdo Lsbltgdo 3,672,433 3,638,253 3,942,288 3,474,786 23,319,538
bogsJm qos bbgs
3PIOENEEmO 1,835,993 19,765 247,357 189,864
@agaenoabnds 11,928,820
Lsogsthio gaemmgboennbs - - 294,694 - 452,754
2021
LaBeagmeaen GBmbgemo 306980 ghmmbemog Lbgs Boemosbo stgammos
djgomByfo  3mB3sBos 3mbHmaend3nd @335380698  gmblimerogofigbriemo
o Gbatiggdo Bobsblimmo
2Bps08anbol Brbenol
dobyogom
58mBsagBo 72,079 3,103 29,749 2,433,080 6,719,422
RobsblvMo Bymbsgsmmo 5 5 45,271 59,005 104,276
BobsBlrIHo bstno 32,569 261,170 301,044 263,232 1,571,574

DBaergbo G360b bymBdmgsbgmmdols s63usnHoBs

seegbo Gabol bymBdngsbgmmbol sbsbrswmdsd, 2022 @5 2021 fiergdob 31 ©9398dgHL Esbthrmmgdrmo
fergdols g36853¢0mds8o Bgsop0bs 279,855 erotio s 342,422 gmstio, AgLisdsdoba.

20. gobsblmMo obbdHmB9bhgdo

0Bl G396@980 bsBsGmemosbo motgRmmgBoo. Lisdsmhoasto QoMdeegbol Ggasligds sBaemobaogs
LaBomoenosbo womgdmegdol ogfstdosdo ©5353909¢0 mboo:

(1) Sot3gero @mby s6ob Bggsligds J3ebomgBImo BsbBoos (s653mMdMoMBIEmO) aEIBGINO sgboggBOLS e
3o0EgdIErgdgBdol sdhone BsBMmgd%by, (2) 8gmég mBols Bgxabgds ofab Bgasigdol ¢ygdbogs, Uswsg 439es
9608gbgeremgsb BmbaggBby @s3306308s sgBogRdols @ gserenbregddol BgBmbgggsdo Fglsdergdaemns
3003306 (361 @oligdom) b omaBag (36 g3oligdols 2930m), s (3) 8gLsBg mBob Bgasligds 560l obgmo
8pmaligds, Medgmog 36 gBwmdbads s330M3NBS@ LsBsBHM Bebo3g8g0b (ob7) ssaggomggdao Bmbaggigda),
bgeddegabyermds Bobsblirmo oBlE@BgBEBol Jsdaam®obsgoobsls 049bg0L LsBstranerasbo wofmgdmeadols
0M56g0s%B) agrdbgdyie Bymsligdgdl. oy LsBs@ommosbo @omgdriegdol Bgegslgdsdo gs8mygbadmmos
©5330637050 8mba3gg60, HrBemgdlsg 8608369wmabso 3MOddotgds gsdotmgds, gb Bygsligds 8gbsdy
mbolvs. Bgbagabigdgaro BmbsggBols 8603369wmds pobrgds LaBomonenosbo womgduengdols Bgasligboom
8menosbmdsdo.

BYwobd @ Ferob gigogewnhgdol bsdstommosbo nomgdmmnds 39B0bsBEO3Ms 306390 mmbols
8mB5393800, begne Lbgs g30bsblvimo sddhoggdolss s @oMYOmEgdobs - 8gbs8g Embol dmbaggdndoo.

SBexsdobdere eofbregBon suogbrero gobsblizho sdoggdo. Fodiomiwo Ladkmaghon
396533000560 0BLAMMAHEIBOL Byrslgdmeno LsdsGaerosto QoMgdryemgds gnwgdbgds erlisermabyen,
Lo8mBa3ee B1iemaEo Lsblimdol 8mdmsmdsl, Gmdgwmogs @ob3MbBOMEgds sboaro, lgsglio Lsgdgoodm Golgols

s @sOBYBowo goosbmbols BadsGgdgwo oblEGEgBEgBol B08gobaty bsdmmagbEm gsbsizgmgdom.
@olgmBhomgdols 396533700 @M 300B)E0s 306G M5396¢0b bagMgodhm Holzby. LagsFmm @s bbgs
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83b b6 Fsdodow Lgohomlo* ©3 830@mBogdo

3blsB3-3368563980m0 B9boBgbgdo 3mblmrogomydrmo gobsblvho 56M083980Lmgols
2022 fjgwols 31 930886000 sliEOBrIEo frnolsmagols (asaGdgemns)
(30231 JoGormem Ens™do)

©RoGMIErO ©d35E0s6gB0L s bbgs RBobBLNMHO sgthoggdols bsbsmsblin QOMYBmEBdo, 53
oBLEMMIPBhBOL Bmzwagsosbmdol 2080, Ladstomosb aomgdryemgdslionsbss Bosbaomgdueo,

380660 bYRIEo LoMBEIBoc sehobrero gseEBmIBBO. bk amesso, Bomomgdaero
35026md0b oBliHr3gbEdOL Lsgsmsrm Lsdsmemosbo RQOOGOYIOs gaBmmgrow 0dbs Bebswmobmo
BIWHEO LabbGIdOL Lagmdggmbg, Hmdagdogs @olgmbotigos Aligsglio LsgHgodm Gobzols @s sehgboeno
350036mB0b sbiagro oBlEGWgEEgB0l 8080bomg La3MmEgBkm gs6s339m9d00). XeOBoL bgerddegsbgemmds
300BbygL, HmB gobsbliy® sbys®odygdsBo >M0abo BobsbliGo gsar@gduimgdgdol Lsdsmsblic

QOMI_I B0 Bsmls bsdsGromosb QOMYdIgRBmsBss Bosbermgdrmo, 396> baligbbgdo LabliGgdols.
Baliglibgdo LsbliGgdol bsdsnsElsm QOMYSegds 331,271 erstom Bsyemagdos 8ols LadoMmemosh momgdrengdsy.

3330%3eols Goligol 8sMmgs - xa2J50 Jo3o¢sel B20m33L 080l 1ibMBzgELsgmess, 8 Bgdaamls 8cmddnoo
bsGaeBeb Les@mbol Bgbo@BrBgds @3, 58053MMYEs@, Bmformgms «3ma0ds 85gb0dsey)Gac probiatgomls
Ugbbobs gos bsgmms®o 3230¢eob Bagrablinl m3@o8obgdom. wamnol byddegsbyermds gsdodsaeol
BAOIEHNOL Hgammstrigs do8mobogragl. 3990§8500L Bygagdby QOYHEBMBOM, X3M30 BBl
3830850l Brags LHGhmGsls ©030©)bEndOL gsEdbom, sbawo Liglbgdols 209000 mY) dggwo bgbbadols
@sdEGGgdom,

205bgaM0dgd0l 39830309630 bosbysGodn 3gtompol demgoeb ogm 89890

31 ©)3909602022 31 con3g8dyo 2021

Babgbbgdo bublimgdo 25,159,154 23,319,538
YW ©5 FOWAL gigogsergbiydo (58,633) (52,581)
fid060> Balglibgdo Lsblitgdo 25,100,521 23,266,957
39300 (13,622,000) (12,998,866)
80600 goeno bisgmmatio Jsdodseals Bodstio -1.84 -1.79

BobsblryHo oblyh@nBgbegdol dotomswo 3GT3MM0Y00 - X350k doMmomswo Gobsblrmo 3 EndMmgdodo
8m0@a3b Babiglibgd Lsblimgdlis s LisgsFe s bbgs 3HIROGMOTI ©o3oe0bgBL. 58 §oBBlm@o
0BbEOYBgbEHI0L Bmagsmo @sbodbrmnBss KBIBOL 39530980 @s530bs6Lgds. XamR0L bbgsslibgs
BobabligMo 503980 3338605, HmymMgdoEss Lsgs36m s ibgs @pbodmervmo Q535006705 Cod Brero @d

BLOL gigogsegbihgdo.
81 nanddno 2022 31 og398byo 2021
oBsBlizg6o sjboggbo
AOwo ©s ool gdgogsengbhnbo 58,633 52,581
LagsFhen cos bgs @gda®meamo ©o30g0056905 1,679,220 2,828,654
336989e0 bybbydo 2,892,578 708,986
b goBsBligGo sgoggbo 4,630,431 3,590,221
31 3988960 2022 31 g3n3Bgto 2021
BoBaBLHo g3erEadrgdgo
Bsligbbgdo Labl@gdo 25,159,154 23,319,538
Lags Mo @ bbgs 3@nmodmemme ©335m0sbgds 8,908,414 11,729,597
Laogathe gognmgdeengbs 250,807 452,754
2@3babo as@slishswmndo 331,093 307,738
e goBsblbo gsereabregdado 34,649,468 35,809,627
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B3 1363 3330hsc bigofioobo” s BgormmBogngbo

3blsBs-36836%gB0mo Bgbodgbgdo 3MbbmeroEotgdmmo gobsblimGo 2b6360839d0Lmgols
2022 fjcwols 31 3983600 @abGEYdIEo fenolisogols (psaGdgmads)
(3005L gstrorrem qwatiBo)

X250l 53066l oBLhGednbagdty 8md8gwo domomsmo Molzgdos Bagammegdm, Ls3MmEgbdhm gobagggmols,
U 36900GM @3 ©03300m30b Golzgdo.

30M3M380wEo Golizo. xarinol sg@oggdo GoMOmEE LidsMmggermdo Brogdsgmdl s dolio Bobbgl-g928980
IMOAOZES ©3FMI0EIPM@O J39956530 biwbogrammdabs ws Fab®ogy. dangsbs 2°b53Mdmdl
3963006198500 B5BOHOL 35M3399w0 Bababiosorgdangdols BggBgdsls. 58335450, ¥371%30 9J390@adGBs
bagoMagaeemBo sOlgdryeen BoBBgl asmgdemls 3975M9Lgd0b Golgdl. sdhoggdolis @b FoerEgdmmgdadol
BIMRMOB0IE0 3MBE6EHGaG0sS:

(B« i

UsgsBongoene bbgs sfo-gopm  gopm dgaebgbo 31 ogagBdyto 2022
___ d3odbpbo L

BobsBlro sgdogndo
B0 ©b Bryemol 58,633 = = 58,633
0dzogewgbihgdo
230300 babbgdo 2,892,578 - = 2,892,578
Uxg336er @3 Lidgs pbagmtigero 1,468,991 127,779 82,450 1,679,220
@gormnabnds

4,420,202 127,779 82,450 4,630,431
b gobsblitio sgdoggbo
BoBsBlIHo gsemaagByemadBo
Bslibgti Labliigho 25,159,154 - . 25,159,154
Bo@obsbgogeo gamsbisbamndo 331,093 - - 331,093
Booxsmm gaem@gdoemgds 250,807 = - 250,807
bagsFim s bbgs

8,804,201 17,098 87,115 8,908,414
3PIROGMHEO ©335w0sEd
e gobsblgto 34,545,255 17,098 87,115 34,649,468
35ebemoBgdo
f806s 3mbogos (30,125,053) 110,681 (4,665) (30,019,037)

bagsthmgaemes Lbgasbo-gom  gopmdsagbdo 31 oa308Bgfo 2021
daagbigdo bgen

BoBsBUrIG0 sdhoggbo
B0 @ ool
9daoasegBnbo 52,581 = . 52,581
235308mwo bglbgdo 708,986 & r 708,986
b535360 s bgs gdo@mtreo
ogombigdy 2,414,453 103,988 310,213 2,828,654
bimem @oBsBliyGo sddoggbo 3,176,020 103,988 310,213 3,590,221
BoBbliyfo gsengbryagdybo
Baliglibgdo bsblitado 23,319,538 - g 23,319,538
adv@alisbrogero gamaslisbsmgbo 307,738 - - 307,738
Laoxathen gaaganbeyennds 452,754 e - 452,754
Logs3m qos bibgs
IPILOGMHNDO 53505 11,438,532 291,065 = 11,729,597
Liyer gobsblindo
3oeEgbiaBobo 35,518,562 291,065 e 35,809,627
$dobeos 3mbogos (32,342,542) (187,077) 310,213 (32,219,406)

(a)\mal )
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83L , L3563 gs3odae bigoHombio” s BgoemBogrgdo

3bliB3-336856¢4980m0 B9BoBgbgdo
(50231 JoBormem shdo)

3bbmerogofgdmmo 1063660 5636083980 Lmgols
2022 fjeols 31 93088600 @sliEyBrIEo ferolismaols (asaGdgmabs)

bsgsereohen Golizo - Lsgswrmm ®0olizo 56Gob Molzo 0dobs, Hmd X37180b gobobbo® dgmnpgdty “IOMYMITO
B33 gbsl 0dmBogdl 08 gsemdols 3263Womo 396LIBOL 33eamgds, 803 x37IB0 LaMagdenmdl,

XB330L Brrg0gMmo GeHbbadgos b

®ob3Esdm3omgdremgdols LaBoMm35 FomBragdegemn 0BLGEHWBgBEHBO 56 admoygbgds.

2022 o5 2021 ferob 31 9399860l 8

BobsBlm®o sgdoggbo
B ©s ool gizezewgbigdo
250800 bgbbydo

90 33805 @dg0dlotgBriewo. MEbnrmo gseedols

Q30356gNBO, XFIBOL TIEdOTO F5emhs8o @dEofloBBI®mo BrmsEo
593039B0b> ©5 ZoEBLIIBIBOL LsbswsBlm omydwIEmBIBO 899gp0s:

235360 @ bbgs ndodmevmo ©@3350n0559Bs

b gobsBlio sgoagbo

BobaBlgGo goerpbimgdgbo
Babigbbydo Lablitgbo

bago36m s bbgs 36gm0@mGmmo ©agaosbgds

bien gobabliry@o gsem@pBeymgBgbo
f80bs 3mbogos

BobablnGo sgthoggbo
BOwo @1 gl gdgogsebindo
20a987mo Lgbbgbo

Lisga36e s bbgs @gbo@mGrmo ©sgsmosbabs

L gobsblnGo sdhognbo

Bob36L7yHo gserEodnmdsbo
Boligbbgdo Lablifgdo

b3ga36m @3 bbgs 3HEOBNHImO ©gswsBIBs

biger goBsBlrco gsernbrymgbobo
f0obws dmBogos

2022 @s 2021 Fewob 31 @g3988moliogols B3l 1s

1,260,331 qa®l, Bglisdsdobago.

QJE)LJ

QM

40

31 939860 2022

588 corgmatro 1 =2.7020

@560 236 1 = 2.8844mstn
1,681 -
2,892,578 -
387,895 63,924
3,282,154 63,924
14,153,437 =
7,573,090 86,203
21,726,527 86,203
(18,444,373) (22,275)

31 g3ndbyfio 2021

5898 @mgnstio 1 = 3.0976

a0 036 1 = 3.504 qvatn
291 -}

15,777 "

300,120 197,130

316,188 197,130
18,250,056 5
8,234,187 69,907
26,484,243 69,507
(26,168,055) 127,223

b30080b Gobeos Brmggds Bgscopgbos 2,533,722 oMo



B3l ,1B63¢) 33303 LigoGoolio” s BgommBogmgdo

3bLb5-336856Hgd0mo BnboBgbgdo 30BLemgroEofhgdmmo gobsblm@o 5635(083980logols
2022 fjemobs 31 9939886000 sbGEgBmmo ficrobasmgols (3s3Mdgegbs)
(50251 JsGrormem @wsedo)

39973 3bGowdo Bahggbgdos ¥awnol G363bmdgemds mabrrmo gsermtgdol 80dsto Bbjaombsgato
33 GHOb 3nMlol 20%-0s60 dgMygmdols Bgdabgggsdo 2022 @5 2021 fergdol 31 ©g3983@ols 8opmBstgmBoo.
G36dbmdgermdol sBserobo dmogsgh Lasbaatodygdem ougl wbowe 3780 @sgodlomgdre aumso

3MB3mBgb#ndL:
31 ggnddymo 2022 588 exmstols gmaddo _036mb 9899h0
o/ S83 o/ S88
_Onmiho+20%  @omsfo+20%  @mso/igho + 20% 3B0/ga6em - 20%
Beag B/ (Batsemn)
pesbsbssdog (3,688,875) 3,688,875 4,456 (4456)
31 g398860 2021 538 oGl geagddo 036l g@ado
matho/ 583 oo/ 583
Ut +20%  @mmsto+20%  gmsto/gato + 20% w36o/gatn - 20%
Beag o/ (bafagmo)
Bo@aliabasdoy (5,233,611) 5,233,611 25,445 (25,445)

Bs360396¢m 3365339000l Golszo — Lsddmagbiem 3°6533900L Mob3o 50l Moligo 6Bols, H@ma 33wswo
Ladmggbim goBsggnoals (G3OGOS TJOOYIBOM 50bsbgds XamHol gobsblh 890098y, ¥amaby
UsdMmagbim asbsgggmols FgBeren@o Golizo ghagureEdds, @6 030 LsblinBL LylbwEmBdl Gbmemno
Boguogdrwo bsdmmggbem asbs3zgmgboo.

8a6360dgemmbols sBsema®ol Bnbemeoaado

By8mom dmggdanwo gbmowgdo slisbagl sHmo, F0G0M©0 583930l EE0EIBOL 9u30dEb, Mm@glag Ubas
©58398980 M33EgEos. Lobsdogowmsgdo, 50boBbyyen @sdgndgdls s Lbgs BoJHmgol ool Hgaemmeo
39E030s sGLIBMBL. 593 MBS 300BodEMU, GHmd BmEgdmeo B3GdEmdostmds sGfierm0306 s BggaTB0Esb
T8O oo 56 8gomyg Bgasgmgbols 06 B3meomgds 56 9dlEm3mmotngds s6 dgodengds.

FaMdbmdgmmbol sbseroBdo 56 sGols 8909300bfobgdro ob gsg@o, Hm8 xamaol sdkoggdo ©s
3OEIBIWYOYBO dHOVIHIE 0B5HMYBS. 3™ 5oL, BIBHOL 9500 BedMamdol bbgswslibgs 8mdgbndo
X3080L Bobsblrho Beymdsmgmbs Byodgngds Lb3oslbgsa35m0 0gmb. Bips0mac,

X8930b gobsblirGo Mobol dsmogols LAOSGIR0s BoBBa obsbagl Bsb@OL Hygzol b739mgddgcogol Bsmmgsl.
Graegbag byobagbthogom BsBsGma Ubgaabbgs 856086539 mbgl gowogds, b@8degsbygrmdsl gmdmos
3°9omb 0bggLRHE0gBO, Bgagsmml LaobaglBogom SmOGERIOL po@sbsfoergds s bbgs sdEsgo Bmdgdo
Goomb. 8033, @333080L EgEawgBsl GgsernHse Bgodwgds 989dMo SOG 3gmBogls 3993y,
85806, GrEglsg gt0ggdo darsblity LsdsBere womdmemgbomss sbsbeyemo. sligor gomstndsdo,

3B gdgB0bs @b 59¢H039BOl 3sbmBzol libgsslibgs Bgmemeods 8g0dergds sgombyms 3adotorol Biyggs
godmofigoml.

BaB3BmB0sMMBOL 555eobob Bybragdl Bnmolss dsbEol 303mm9B7IH0 8mdGsmdol §s8mygbyds od
3ogbgop®o Goligol bskgnbodansw, Gmdgwmog 7o )M5e Gbmere xa:180b Mz bBEOLY sbsby3l
Ppbemgl Gndsgswdo dsBHob ggeowmgdols Tgbabygd. 8 11356513690l 3OMBbnBOMGBs 30 bogdsmobio
Lsbommdom dgmdemndganos. 9M0-9fm0 Byberiogs obogss, Gmad gggaems La3tebm 356333900 0nbtrto
Lsbom oggurgds.

5369000%m 6Holi30. %amnby dmddgogdl ba3mgodm Mobgo, HmBgemos 08ol Holgos, Hma JeogbEo
©AM 3960 ©o83Ms3L IMB33600l 8ods6o sGLGBrE @535@0B935b. XarnBy 8mdBgmgdl bsytgwodm
®0oli3o g36aHIMBOmOo Mm3ghegogdowsh (doGomsws L3gs FHm EgBodmGwmo ©535¢056989800056) s
L5066l >dhogmdgdowsB, 8500 Bmols Liydsbym 639M03gd0sb ©d @©33sg80MYdrmo BbsMgBOEsE, SEbOHo
32 YGOL FOE3LOMO M37ME0gB0wsL s Lbgs BobBlmGO oblihMdgbndocsb.
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3L b6 Fa3o@ogn LgoGoolo* @5 830emmBogegdo

3bUb5-963sGBgBomo 960836980 3MBbmeErootgdrmo Kobsblmmo 36g56083980L030l

2022 figrols 31 93980600 aliGEmydrmo Varobisogols (3pH3gemgds)
(30230 Fotrorem eskido)

BmbsermEbgaro bszHgwodm DO %3150 Dradagls 898090 BbsBlmGo sdBoggdobmgols:

T BYCo @ gywob gdzogeegbegdo
326989wo Lglbgdo
= bagsdmm s Lbgs QIBOGHMOIO ©335¢r06Bs

XBIBL 285850 56 5J3L bbgs sgswnem 0BUGHM)dgbo, BgbsdsBobsc, b @m37896¢0 o6 sefg@ls lb-U 29bmdgol
b3 @odergdb.

BAUWOLd @3 B0l gigagswgbgdol bs 3MIROGM Molgo Byburmos, 650356 35660t BB 3981s sdgon
@B b33M300Mm Ggodobagdo.

b)er83e3069ammdad @aslggbs, Hma ol ©0mMgEo Lgbbols 36 bsgsehn os Ubgs gdodm®mo
5350056989800 Ls3Mmgodm Gobgols ©3@3965 8530 M13Es30689Mo 500sMBAL 3moombegl batxl s
dsenolibdgasls. wave3ds 2°BobabegHs 8L, sGlgdmdol 856dogaby, 969 obs Malyzo, Hedgenog Fomdmodgs
Bobs6LYIGO 0Bl GagEEl Boaemgberol gzges dgbsdenm Bogerolib8ggo 8mamgbols Jgope@. PD 9pgsligbgdols
Boamdologols xanao 043698 Lathgodobam Lssggbemgdols Bog FoMmBmgduyen obmGowme PD- sl

X3IBO 2bOE0gEgdl gs3g8wcmo Lglbgdols 0b@ogoEse® Bgasligdsl. 30B6¢%@3,6¢0b 3608369mgsbo
530656bHo bommrymagda, 306¢M5396%0b a53mBHGBOL 36 B0Bsblirmo MgmEaB0BaEool Sedsmmds ©s
3>©sbEdab Bgrbtrengdemds 56 3503 @EOYdy 0mzergBs 33398710 Liglbgdols 3echgboyGa
320BL7IMB0L 060 35BHMME. SHEIOMO 26BN 35358730 bglibo 56 sols 3OIZIIGEOINBEn0 5B
3°0BLMYBNEO, Bglsdsdolsco, bye8dngsbgamds BookBgl, Gmd 2569990 Lgbbgdols BaGseols
9609369¢mgabo Moo 56 s@lgdedls.

X81830 Bobsbln® sg@ogl BO@IBGOTIEe@ BooBBI3L, Hrglsg Lsbgerdg3mmegdem gssbes sMob 90 ol
3500535WGEOYBTIE0. YRS, (GO 3990bg3390d0, Xa7m8s sbgzy Bgodangds Roamgsomb, B8 nobsblivmo
5gBhogo sl 3OQIBOGJOTIE0, Gmgglsg Bows o6 3967 0bgmGIsgos Bormomgdl 085y, Hemd Bygengdse
Logatseyoms, Hed xavno do0wgdl asmsmbeogm UogmBEmsd@m osbbgdl LOwams.

033030l Golizo - woz0mdols Golizo s6ols ®0b30 08obs, BB X780 396 Jgdagdl 335030l 350l
©3@aMdolsl g39as gowgdriargdols gawsbosl.

3980 8mgBoer sbGowmgddo BoBgnBgdos wamanls sO3foMamgdeeno gobablimmo 35w EBIemgdgdols BsRgbo
Logmb®éagdm @sesmzol gscogdo, WsRGZ0b Bgmsbbdgdren 3gMommydmsb 9Omsq, 2022 gos 2021 femols 31
©93980M0b 8ymBsHymdoom. 3bMowgdo 89wpagbowmos goBsblmmo 390EdIEYBIBOL SM3@OlMBE MBI
BILQ0 B3350980b goc3500lfobydom, 08 msbarmglo gsol bsgrdggety, O0gbag xaIBL Bgodargds
30@5bE> dmgobmgml. gbGowngdo Bmogagh meogy, 36megbEols @5 dofo 0sbbol grjera Bsgawndl.

1 Goeng Bagegbo 1-5 foemo 5+ foero boyen L3BoensBlies 658000
31 on3988gG0 2022
Baliglibgdo Lsbligdo 8,093,851 18,987,247 556,174 27,637,272 o314
poabobageo 331,093 - - 331,093 331,093
33@albisbagbo
Lanyafeo goemgdryemgBodo 135,727 135,727 - 271,454 250,807
baga 3o o bibgs
IHY@OGMEmmo 9,368,755 = - 9,368,755 8,908,414
©330sBds

17,929,426 19,122,974 556,174 37,608,574 34,649,468
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B3, 13563 3330y Ligooolio* s BgoemBoggBo

30U65-356856HgB0mo Bbodg6gd0 3mbbmeroomgdmemo gobsblivyho 5bg56083980Lmgols
2022 fiemols 31 93988600 3bGrIEBEo fermobsmgols (3986d)egds)
(2230 Jotharen Es6ido)

1focbybogamgbo  _ 1-5foero 5+ fowo o baBagnsblies 6580
31 wn3988960 2021
Babglibgdo bsblmgdo 11,868,725 12,673,935 1,462,964 26,005,624 23,319,538
Bo@sbabgogemn
aeceslisbagogbo 307,738 - - 307,738 AT
Baos607 gaunogBeyemgdgdo 171,220 527,013 - 698,233 452,754
Lsgs 36 qob bbgs
3MgROGMGmEo 11,729,597
©agaemnafighs 5,621,504 7,124,480 - 12,745,984

17,969,187 20,325,428 1,462,964 39,757,579 35,809,627

21 303630980 ©s 306HMBOmO gsenEgBmgBado

306308000 g5 IBLI9B980 — 2022 ©5 2021 ferob 31 9398860l damds®gmdon X30BL 56 3gmbos sGlgdomo

30MMBOMO oargdryergdgdo.

LoBaMomengdhogo @sggdo. 2022 s 2021 §iewgdob 31 9398360l 8rpmdsmgmdoo, X3RO Moody 8608369wmgsh
LsboBatoneme @agstio s6 dcmbsfioegmds. byeddmgsbgemmbols sBhom, dmBsgserBo 36083690rmzs60 mgbmdols
©IMOELIZ0 G0l 33figgs BrlisemEBmo 56 s6ols. B9bsdsdolisq, gmbBlmenootgdye 5obsbBlwme
5B35608398580 GybgHz0 oG dg4aBoems.

23003L5bagB0. Lsgstmggmals Uogomalisbaom 356mb8gdemmdsto 9ELIBMBL Lbgaalibgs 0bEgBIMg®sEools >
b8omo ggeowwgdol dglisdemgBanmds. 390> 530bs, BHMsbBsgzosms Fgasligds Logoabisbom meysbmgdols s
bE8degsbyermdals BbMowst dg0degds nhmdsbgols 56 sgdmbagls s GM3BLgE0gdo Lsgsalisbsom mgsbagdds
0330308 @ooygbmb. 580l gsdm X2938b dgodwgds  inmogbemls @585hg00m0  ascsbisbsgogdo, X60dgd0 s

Latisg9d0. bsgsslisbsom 898cf3gB0ls030L oss 3 Bgemo.

Bam3gH30m g368m. LsdsGmggemem, (23063 3630005698500 BsbsG0, bsLoLcYdS Olgeo Molgdom, Bsm Bmmol
23060803760, 3meodoynmo ©s Bmgosgrmto, 07OH0EOYIwo ©s by3sBmbAogdemm M0l3900m, MeBemgdog o6
5OUJOMBL  paBgomstigdem B%o%BY.  figbgdo s 3obmbgdo, Godurgdog  p3wgbsl  sbgbl B0%Hbglity
LogoBoggermto,  LfGegswo 300000 ©>  bsgosbisbsm,  Lsgsmmsm ©@>  bodsgem  356mB8cogbenmds
Ubgacoabbgsagsmo obdg®3mgdeaogdom babiosogegds. bsgsMmggermdo s8gsdsc Bmi3a8ig Bgfiodgms §absdy opsly
Ubgs Ladammergd@ogo ©s gobgsewmmo 3°9§j3939003. LagaBoggarml g3mbemdozol 8mdsgswmo dodstromemgds
860836gwmmabaqss ©38m30002eo byemolmeengdols 8096 aobbmzogegdwero 330608039960, Bolizsermmo ws
8mByeBryemo  omboldogdgdols 080dB0OMBDY,  bs3s6mb@gdEnm, s meromgdgwmo s 30E0G03HH0

303096300 35omgerri®s.

deaeoer Madegbody fiamols gobdsgurmdsdo bogemmggermado Madgbody bo3960m680emm 33eoemgBs aoBbmmgogms,
Gmbgdoy  doBomsse  Jagybols 33603538060056  asbanmgbols 39898l 21393806@gds.  2016-2021 femgdol
83083308380 AacysMnBie Ls3sbmbaogBere G3eroagBgdl ghmpgsso abob asdzengols B6J30s 930LMgdes,
bagstonggenm-gadmgsglotols @osbarmgdol  UsBeddgom  agadol 35Gageihoe dMsgemo bbgs  Grymmdss

Bemlisememgobyeo,

2022 fiewols 21 orgdggaml Geybgmols S69PoEgbG0s byero desfig®s s@Bslicumgdge 86dsBadslb mbgezol
Lsbagobem fglidedenogols s @ gblgol Labagrbe Mgbdumderoz0l soosMgdols B9Labgd. 2022 Farol 24 ;mgdggsels

Ly 8godos ¢3ms0bsdo, Mg 390Dt J394658L Bmdols LeeendslidBsdosk mddo.

58 Bmgrgbgbol gdcgy 583-9. owas BO0EBg8s, 936m 35380035 s Lbgs J3996988s 2o0babaMdaroggl Lsbdgondo
ragbo Bobegboggdols, Bobbgbdgbydols s 3083560780b Agbabigd. sLgmBs asb30ms09B8 Bl BoBbglgdolomgols
890degds 3s8mofigonl LsgemsBmmolie 3530¢hoeobs @ Lsgdu3mGEM BsdMmBOL bgedolsfigomdmds, Hulmmo

Gmorol Gglvgltnds, JodoGowols BsBmgdols 3omgds s Ubgs “pstgmenmo 336e8031960 dgpgagdo.
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3L b6 3s3o@se bgoGomlo* ©5 930mBogdo

3blib>-g968s6hgdomo 8960836580 3mblmeroomgdrmo gobsblneo 36336083980Lmgols
2022 fjepols 31 39836007 slEmgdIo femobsogols (3saHanemgbs)
(30L Jstrorrem @s6:30)

22.

23.

bagodmggemmb 93m6mdozol meo GoMH0m5©o Lgdmeo, ozobols §o68m9ds s Beymolidrymo 0brlBos, damoge
3M0b ©FMI0EYBMEO Beylsmen Bsbatby: 2021 Foenls Jotrervgemo €306 gdbdeamol 55% dngomos Gy
130 8oerombo 583 cmanstols 0©ybmdoo, Lowaowom Ggmy 230D 3G0bs domosto dmgmenmdom - 25
8oerombo 588 ©mEmsmO; ¢mMeHoBdo Bmaborymos 860836genmgsbo Boffoco Grligobs s m3@snbsty Bmgools.

XUBOL byerddegsbyemds 5330600 03060803736 ©5 3mo@0gnm gomsmydsdo 396300065010 Bmgengbadls
@5 ool bedgdl, Gedegdlsg baJotmw 800RbBagl warsols 30%B6gbol dop@amdols s 39Bg0msmgdoliogol

pbenemgl mBsgoado, 0035, 98 8mgegbydol  Jgwgandas > Bobosb  s353806dwwds Ls8mBsgenm
(33woegdgdds Fgodwrgds 8608369wmgsbo 353965 ogmboml wamaol M39Me30x0%by.
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SMART CAPITAL SPIRITS LLC AND SUBSIDIARIES

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

Management is responsible for the preparation of the consolidated financial statements that present fairly
the financial position of Smart Capital Spirits LLC (the “Company”) and its subsidiaries (the “Group”) as at
31 December 2022 and the results of its consolidated operations, consolidated changes in equity and
consolidated cash flows for the year then ended, in compliance with International Financial Reporting
Standard (“IFRS”). Management is also responsible for the preparation of management report in
accordance with the Law of Georgia on Accounting, Reporting and Auditing.

In preparing the consolidated financial statements, management is responsible for:

° Properly selecting and applying accounting policies;

° Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

° Providing additional disclosures when compliance with the specific requirements in IFRS are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Group’s financial position and financial performance;

. Making an assessment of the Group’s ability to continue as a going concern;

*  Disclosing the information in the management report as required by the Law of Georgia on
Accounting, Reporting and Auditing;

° Preparation of the management report in consistence with the consolidated financial statements.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Group;

. Maintaining adequate accounting records that are sufficient to show and explain the Group’s
transactions and disclose with reasonable accuracy at any time the financial position of the Group,
and which enable them to ensure that the consolidated financial statements of the Group comply
with IFRS;

° Maintaining statutory accounting records in compliance with local legislation and accounting
standards;

e Taking such steps as are reasonably available to them to safeguard the assets of the Group; and
° Detecting and preventing fraud and other irregularities.

The consolidated financial statements of the Group for the year ended 31 December 2022 were
approved by management on 2 November 2023.

On behalf of Management:

Natia Chkhartishvili
Director

Thilisi, Georgia
3 November 2023
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INDEPENDENT AUDITOR’S REPORT
To the Participants of Smart Capital Spirits LLC and its subsidiaries (the “Group”)
Opinion

We have audited the consolidated financial statements of Smart Capital Spirits LLC (the “Company”)
and its subsidiaries (the “Group”), which comprise the consolidated statement of financial position as
at 31 December 2022, and the related consolidated statement of profit or loss and other
comprehensive income,consolidated statement of changes in equity and consolidated statement of
cash flows for the year ended 31 December 2022, and notes to the consolidated financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 December 2022, and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with International Financial Reporting Standards (“IFRS”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for

the Audit of the consolidated financial statement section of our report. We are independent of the
Group in accordance with the International Ethics Standards Board for Accountants’ International
Code of Ethics for Professional Accountants (including International Independence Standa rds) (IESBA
Code) and we have fulfilled our ethical responsibilities in accordance with the IESBA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information

Management is responsible for the other information. The other information comprises the
Management Report prepared in accordance with the requirements of the Law of Georgia on
Accounting, Reporting and Auditing, but does not include the consolidated financial statements and
our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the Management Report and
we do not express any form of assurance conclusion thereon.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL"), its global network of member firms, and thelr related entities (collactively, the “Deloitte
organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannet
obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity |s liable only for its own acts and ormissions, and not those of
each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn mare.

© 2023 Deloitte & Touche LLC. All rights reserved,
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In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRS, and for such internal control as management determines is
necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial statements,

As part of an audit in accordance with I1SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our apinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.



Deloitte.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

@ Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the management report in accordance with the
Law of Georgia on Accounting, Reporting and Auditing (“the Law”), and for such internal control as
management determines is necessary to enable the preparation of the management report that is
free from material misstatement, whether due to fraud or error.

We performed procedures with respect to whether the management report is prepared in
accordance with the requirements of the Law and includes the information required by the Law.

We have selected and performed procedures based on our judgment, including but not limited to
inquiries, analysis and review of documentation, comparison of the Group’s policies, procedures,
methodologies and reported information with the requirements of the Law, as well as recalculations,
comparisons and reconciliations of numeric values and other information.
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In our opinion:

®  The management report for the year ended 31 December 2022 is prepared in accordance with
the requirements of Law of Georgia on Accounting, Reporting and Auditing;

*  The management report for the year ended 31 December 2022 includes the information
required by the Law of Georgia on Accounting, Reporting and Auditing;

*  The information provided in the Management Report is consistent, in all material respects, with
the consolidated financial statements for the year ended 31 December 2022.

Shota Nanitashvili

On behalf of Deloitte and Touche LLC
3 November 2023

Thilisi, Georgia



SMART CAPITAL SPIRITS LLC AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022
(in Georgian Lari)

Notes 2022 2021

Revenue 6 4,672,618 6,719,422
Cost of sales 7 (3,722,889) (5,626,532}
Gross profit 949,729 1,092,890
Selling and distribution expenses 8 (1,386,393) (786,271)
General and administrative expenses 9 (1,255,966) (1,839,380)
Finance income 165,647 104,276
Finance expense 11,17, 18 (2,067,180) (1,571,574)
Grant income 17 75,401 144,584
Gain from disposal of subsidiary 5 345,774 -
Other (expense)/income, net (11,486) 1,839
Impairment (losses)/reversal on financial assets 13,15 (17,043) 219,890
Foreign exchange gain, net 20 2,533,722 1,260,331
Loss before income tax (667,795) (1,373,415)
Income tax expense = -
Loss for the year from continuing operations (667,795) (1,373,415)
Loss from discontinued operations (58,197) -
LOSS FOR THE YEAR (725,992) (1,373,415)
Attributable to:
Owners of the Group (719,649) (1,371,594}
Non-controlling interest (6,343) (1,821)

(725,992) (1,373,415)

On behalf of management:

Natia Chkhartishvili
Director

Thilisi, Georgia
3 November 2023

The notes on pages 10-44 form an integral part of these consolidated financial statements.



SMART CAPITAL SPIRITS LLC AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2022
(in Georgian Lari)

ASSETS:

NON-CURRENT ASSETS:
Property, plant and equipment
Right of use assets

Investment in associate
Investment in joint venture
Intangible assets

Issued loans, long-term

Total non-current assets

CURRENT ASSETS:
Inventories

Issued loans, short-term
Trade and other receivables
Prepayments

Cash and cash equivalents
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY:

Contributed capital

Accumulated losses

Accumulated deficit attributable to owners of the Group

Non-controlling interest
TOTAL ACCUMULATED DEFICIT

NON-CURRENT LIABILITIES:
Borrowed funds, long-term

Trade and other payables, long-term
Lease liability, long-term

Total non-current liabilities

CURRENT LIABILITIES
Borrowed funds, short-term
Taxes payable

Lease liability, short-term
Trade and other payables
Total current liabilities

TOTAL LIABILITIES

TOTAL OWNERS’ EQUITY AND LIABILITIES

On behalf of the management

Natia Chkhartishvili
Director

Thilisi, Georgia
3 November 2023

Notes

10
11
12

13

14
13
15

16

17
18
11

17

11
18

31 December 2022 31 December 2021
10,265,322 12,215,637
245,087 396,832

- 730,514

71,315 71,315
71,201 106,613
2,872,739 708,986
13,525,664 14,229,897
5,345,622 5,789,253
19,839 =
1,679,220 2,828,654
582,789 126,507
58,633 52,581
7,686,103 8,796,995
21,211,767 23,026,892
3,641,790 10,651,271
(17,275,455} (23,650,137)
(13,633,665) (12,998,866)
10,565 16,908
(13,623,100) (12,981,958)
14,645,765 12,338,492

- 6,108,093

111,357 313,304
14,757,122 18,759,889
10,513,389 10,981,046
331,093 307,738
139,450 139,450
9,093,813 5,820,727
20,077,745 17,248,961
34,834,867 36,008,850
21,211,767 23,026,892

The notes on pages 10-44 form an integral part of these consolidated financial statements.



SMART CAPITAL SPIRITS LLC AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022
(in Georgian Lari)

Accumulated deficit

Contributed Accumulated attributable to owner Total accumulated
Note capital deficit of the group Minority interest defitic

Balance at 1 January 2021

14,637,131 (22,278,543) (7,641,412) 18,729 {7,622,683)
Loss for the year . (1,371,594) (1,371,594) (1,821) (1,373,415)
Contributions to capital 16 94,305 - 54,305 - 94,305
Reduction to capital 16 (4,080,165) = (4,080,165) o {4,080,165)
Balance at 31 December
2021 10,651,271 (23,650,137) [12,998,8@ 16,908 (12,981,958)
Loss for the year - (719,649) (719,649) (6,343) (725,992)
Contributions to capital 16 84,850 - 84,850 - 84,850
Transfer of equity
instrument at the date of 16 (7,094,331) 7,084,331 - -
disposal
Balance at 31 December 3,641,790  (17,275,455) (13,633,665) 10,565 (13,623,100)

2022

On behalf of management:

Natia Chkhartishvili
Director

Thilisi, Georgia
3 November 2023

The notes on pages 10-44 form an integral part of these consolidated financial statements.



SMART CAPITAL SPIRITS LLC AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2022
(in Georgian Lari)

Loss before income tax
Adjustments for:
Finance income
Finance expenses
Share of results in investments
Impairment losses recognized on prepayments
Impairment losses/(reversal of) on financial assets
Allowance for damaged and outdated inventory
Depreciation and amortisation
PPE write-off
Gain from disposal of subsidiary
Gain from cancellation of lease
Net foreign exchange gain

Cash outflow from operating activities before changes in operating assets

and liabilities

Movements in working capital:
Change in trade receivables
Change in prepayments
Change in inventories
Change in taxes payable
Change in trade and other payables
Cash used in operations

Interest paid
Net cash used in operating activities

Cash flows from investing activities

Capital expenditure on property, plant and equipment
Cash received from disposal of subsidiary

Issued Loan

Repayment of issued loans

Net cash used in investing activities

Cash flows from financing activities
Proceeds from borrowed funds

Repayment of borrowed funds

Repayment of lease liability, principal
Contributions to capital

Decrease of capital

Net cash received from financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Effects of exchange rate changes on the balance of cash held in foreign

currencies
Cash and cash equivalents at the end of the year

On behalf of Management:

Natia Chkhartishvili
Director

Thilisi, Georgia
3 November 2023

The notes on pages 10-44 form an integral part of these consolidated financial statements.

Note

11,17, 18
12

13,15

11,17

17
17
11
16
16

2022 2021
(725,992) (1,373,415)
(165,647) (104,276)
2,067,180 1,571,574

32,885 29,155
12,721 30,904
17,043 (219,890)
64,199 380,273
321,497 402,941
6,797 7,878
(345,774) -
(6,617) E
(2,533,722) (1,260,331)
(1,255,430) (535,187)
641,137 (1,018,702)
(469,926) 6,955
(341,970) 469,043
46,852 59,021
(1,467,607) 563,260
(2,846,944) (455,610)
(634,952) (870,214)
(3,481,896) (1,325,824)
(32,843 (144,397)
1,124,460 5
(2,421,991) (19,500)
61,920 18,294
(1,268,454) (145,603)
13,207,348 11,732,355
(8,390,395) (6,280,777)
(129,701) (132,650)
84,850 94,305

= (4,080,165)
4,772,102 1,333,068
21,752 (138,359)
52,851 197,630
(15,970) (6,690)
58,633 52,581




SMART CAPITAL SPIRITS LLC AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

(in Georgian Lari)

1.

General information

Smart Capital Spirits LLC (the “Company”) is a limited liability company incorporated on 8 April
2014 as Bodbe LLC under the laws of Georgia. The Company has started its operations in 2018 and
on 26 January 2018 the name of Company was changed to Smart Capital Spirits LLC. The address of
the Company’s registered office is Gergeti str. #3a, Thilisi, Georgia.

On 25 January 2018 the Company has established a subsidiary Smart Capital Shilda LLC, which has

acquired 100% of two entities on 30 January 2018: Telavi Distillery LLC and Georgian Vine and Wine

Company LLC.

On 23 May 2018 the Group has established a subsidiary, Shilda Tourism LLC, which provides the

tourism and hospitality services.

During 2020, the Group has established investments in
Shilda Distillery LLC (50%) and Wine Culture LLC (50%).

During 2022, the Company has sold Telavi Distillery LLC to Lendega LLC (Note 5).

joint venture Kakheti Distillery LLC (50%),

Main operations of Smart Capital Spirits and its subsidiaries (“the Group”) are production and
distribution of wine and alcohol beverages and related services.

The Company is the parent company of the Group and has the following subsidiaries consolidated

in its financial statements:

Ownership interest Ownership interest

Name Immediate parent 31 December 2022 31 December 2021 Type of operation

Smart Capital Shilda LLC Smart Capital Spirits LLC 100% 100% Limited operations

Shilda Tourism LLC Smart Capital Spirits LLC 100% 100% Tourism and hospitality

Georgian Vine and Wine

Company LLC Smart Capital Shilda LLC 100% 100% Wine and alcohol beverages

Telavi Distillery LLC Smart Capital Shilda LLC - 100%  Wine and alcohol beverages
and Bottling services

Shilda GV LLC Georgian Vine and Wine 51% 51%  Wine and alcohol beverages

Company LLC
Shilda Distribution LLC Georgian Vine and Wine 100% 100% Distribution of the Group

Company LLC

Country of operation for Smart Capital Spirits LLC and its subsidiaries is Georgia.

products within Georgia

As of 31 December 2022 the ultimate shareholders of the Company were: Mikheil Chkhartishvili —

50% and Natia Chkhartishvili — 50%.

As of 31 December 2021, the ultimate shareholders of the Company were: lvane Chkhartishvili —
51%, Mikheil Chkhartishvili— 24.5% and Natia Chkhartishvili — 24.5%.

10



SMART CAPITAL SPIRITS LLC AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in Georgian Lari)

2.

Application of new and revised international financial reporting standards
In 2022 following new and revised standards have been adopted:

The following amendments and interpretations are effective for annual periods beginning on or
after 1 January 2022:

* Amendments to IFRS 3 Reference to the Conceptual Framework

The Group has adopted the amendments to IFRS 3 Business Combinations for the first time in the
current year. The amendments update IFRS 3 so that it refers to the 2018 Conceptual Framework
instead of the 1989 Framework. They also add to IFRS 3 a requirement that, for obligations within
the scope of IAS 37 Provisions, Contingent Liabilities and Contingent Assets, an acquirer applies IAS
37 to determine whether at the acquisition date a present obligation exists as a result of past
events.

For a levy that would be within the scope of IFRIC 21 Levies, the acquirer applies IFRIC 21 to
determine whether the obligating event that gives rise to a liability to pay the levy has occurred by
the acquisition date.

* Amendments to IAS 16 Property, Plant and Equipment—Proceeds before Intended Use

The Group has adopted the amendments to IAS 16 Property, Plant and Equipment for the first time
in the current year. The amendments prohibit deducting from the cost of an item of property,
plant and equipment any proceeds from selling items produced before that asset is available for
use, i.e. proceeds while bringing the asset to the location and condition necessary for it to be
capable of operating in the manner intended by management. Consequently, an entity recognises
such sales proceeds and related costs in profit or loss. The entity measures the cost of those items
in accordance with IAS 2 Inventories. The above standards and interpretations were reviewed by
the Group's management but did not have a significant effect on the financial statements of the
Group.

The amendments also clarify the meaning of 'testing whether an asset is functioning properly'. IAS
16 now specifies this as assessing whether the technical and physical performance of the asset is
such that it is capable of being used in the production or supply of goods or services, for rental to
others, or for administrative purposes.

If not presented separately in the statement of comprehensive income, the financial statements
shall disclose the amounts of proceeds and cost included in profit or loss that relate to items
produced that are not an output of the entity’s ordinary activities, and which line item(s) in the
statement of comprehensive income include(s) such proceeds and cost.

®* Amendments to IAS 37 Onerous Contracts—Cost of Fulfilling a Contract

The Group has adopted the amendments to IAS 37 for the first time in the current year. The
amendments specify that the cost of fulfilling a contract comprises the costs that relate directly to
the contract. Costs that relate directly to a contract consist of both the incremental costs of
fulfilling that contract (examples would be direct labour or materials) and an allocation of other
costs that relate directly to fulfilling contracts (an example would be the allocation of the
depreciation charge for an item of property, plant and equipment used in fulfilling the contract).
The Group has adopted the amendments included in the Annual Improvements to IFRS Accounting
Standards 2018-2020 Cycle for the first time in the current year. The Annual Improvements include
amendments to four standards.

11



SMART CAPITAL SPIRITS LLC AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in Georgian Lari)

* IFRS 1 First-time Adoption of International Financial Reporting Standards

The amendment provides additional relief to a subsidiary which becomes a first-time adopter later
than its parent in respect of accounting for cumulative translation differences. As a result of the
amendment, a subsidiary that uses the exemption in IFRS 1:D16(a) can now also elect to measure
cumulative translation differences for all foreign operations at the carrying amount that would be
included in the parent’s consolidated financial statements, based on the parent’s date of transition
to IFRS Accounting Standards, if no adjustments were made for consolidation procedures and for
the effects of the business combination in which the parent acquired the subsidiary. A similar
election is available to an associate or joint venture that uses the exemption in IFRS 1:D16(a).

* IFRS 9 Financial Instruments

The amendment clarifies that in applying the '10 per cent' test to assess whether to derecognise a
financial liability, an entity includes only fees paid or received between the entity (the borrower)
and the lender, including fees paid or received by either the entity or the lender on the other’s
behalf.

® |FRS 16 Leases
The amendment removes the illustration of the reimbursement of leasehold improvements.

e |AS 41 Agriculture

The amendment removes the requirement in IAS 41 for entities to exclude cash flows for taxation
when measuring fair value. This aligns the fair value measurement in 1AS 41 with the requirements
of IFRS 13 Fair Value Measurement to use internally consistent cash flows and discount rates and
enables preparers to determine whether to use pre-tax or post-tax cash flows and discount rates
for the most appropriate fair value measurement.

The above standards and interpretations were reviewed by the Group’s management but did not
have significant effect on the financial statements of the Group.

New and revised Standards in issue but not yet effective

At the date of authorization of these financial statements, the Group has not applied the following
new and revised IFRS standards that have been issued but are not yet effective:
Insurance Contracts

IFRS 17 {including the June 2020 Effective after 1 January

Amendments to IFRS 17) 2023

Amendments to IFRS 10 and 1AS Sale or Contribution of Assets between The effective date of the

28 an Investor and its Associate or Joint amendments has yet to be
Venture set by the Board, however,

earlier application of the

amendments is permitted.
Classification of Liabilities as Current or Effective after 1 January
Non-current 2023

Amendments to |AS 1

Amendments to IAS 1 and IFRS

Practice Statement 2

Amendments to IAS 8

Amendments to IAS 12

Disclosure of Accounting Policies

Definition of Accounting Estimates
Deferred Tax related to Assets and

Liabilities arising from a Single
Transaction

12
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SMART CAPITAL SPIRITS LLC AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in Georgian Lari)

The management do not expect that the adoption of the Standards listed above will have a material
impact on the financial statements of the Group in future periods.

Basis of presentation and significant accounting policies

Basis of preparation. These financial statements have been prepared in accordance with
International Financial Reporting Standards (“IFRS”) issued by the International Accounting
Standards Board (“IASB”) and Interpretations issued by the International Financial Reporting
Interpretations Committee (“IFRIC”) and in accordance with requirements of Law of Georgia on
Accounting, Reporting and Auditing. The principal accounting policies applied in the preparation of
these consolidated financial statements are set out below. These policies have been consistently
applied to all the periods presented, unless otherwise stated.

The consolidated financial statements have been prepared on the historical cost basis. Historical
cost is generally based on the fair value of the consideration given in exchange for assets.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether
that price is directly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liability, the Group takes into account the characteristics of the asset or
liability if market participants would take those characteristics into account when pricing the asset
or liability at the measurement date. Fair value for measurement and/or disclosure purposes in
these consolidated financial statements is determined on such a basis, except for share-based
payment transactions that are within the scope of IFRS 2, leasing transactions that are within the
scope of IFRS 16, and measurements that have some similarities to fair value but are not fair value,
such as net realisable value in IAS 2 or value in use in IAS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into level 1,
2 or 3 based on the degree to which the inputs to the fair value measurements are observable and
the significance of the inputs to the fair value measurement in its entirety, which are described as
follows:

® Level 1inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
that the entity can access at the measurement date;

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable
for the asset or liability, either directly or indirectly; and

e Level 3 inputs are unobservable inputs for the asset or liability.

Going Concern. These consolidated financial statements have been prepared on a going concern
basis and the accounting policies have been applied consistently throughout the period. In ma king
this judgement, Management considered the Group's financial position, current intentions,
operations and access to financial resources and analysed the impact of the situation in the markets
on the operations of the Group.

As at 31 December 2022 and 2021 the Group shows accumulated deficit of GEL 13,623,100 and GEL
12,981,958, respectively.

13



SMART CAPITAL SPIRITS LLC AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in Georgian Lari)

As at 31 December 2022 and 2021 total current liability exceeds total current assets by GEL
12,391,642 and GEL 8,451,966, respectively.

As of 31 December 2022 the borrowings and trade payables in amount of GEL 6,600,874 and GEL
2,109,465, respectively, are from related parties and are classified as short-term. As at 31
December 2022 and 31 December 2021 the Group shows loss of GEL 725,992 and GEL 1,373,415
and negative cash flows from operating activities in the amount of GEL 3,481,896 and GEL
1,325,824, respectively.

The management of the Group believes that preparation of the accompanying consolidated
financial statements on the going concern basis is appropriate because of the following:

The management of the Group believes that preparation of the accompanying consolidated
financial statements on the going concern basis is appropriate because of the following:

- The Group and related parties are managed by common management, terms and conditions of
maturities and payments of loans from related parties are easily negotiable and Group can
extend maturity of the loans and payables in case of financial difficulties. In addition, Trade
payables related to land acquisition in amount of GEL 5,754,259 was determined as short-term
based on management judgement (note 4), while contractually it has due date of 2025. In case
of financial difficulties, the management will reassess and increase its repayment date.
Respectively, as at 31 December 2022, excluding loans and payables from related parties and
payables related to land acquisition in the amount of GEL 14,464,598, total current assets
exceed total current liabilities by GEL 2,072,956, which is positive liquidity. The related parties
expressed written commitment to amend the maturity date in case of such necessity.

- The Group has developed plan on development of sales channels and attracting new customers
by increasing the marketing activities. The Group has invested in the local marketing campaign
and started to distribute its products actively through local distribution channels. The
management expects that the campaign will help to increase local sales to annual 156,000
bottles. Thanks to these agreements, the production will be available in largest hypermarkets,
supermarkets and alcohol boutiques in Georgia. According to the management, this will
increase the market share of the Group thus positively affecting the revenue generation.

The Ultimate Parent Company — Smart Capital Group LLC demonstrates its commitment to
continue financing the Group’s operations. The Group received written commitment from
Smart Capital Group LLC on 3 November 2023 to support operating activities and settlement of
liabilities if necessary for the foreseeable future through additional funding as required. This
can be evidenced also by receiving of additional financing from Smart Capital Group LLC in
subsequent period.

Basis of consolidation. The consolidated financial statements incorporate the financial statements
of the Company and entities controlled by the Company (subsidiaries). Control is achieved when
the Company:

° has power over the investee
° is exposed, or has rights, to variable returns from its involvement with the investee; and

. has the ability to use its power to affect its returns.

14



SMART CAPITAL SPIRITS LLC AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in Georgian Lari)

The Group reassesses whether or not it controls an investee if facts and circumstances indicate that
there are changes to one or more of the three elements of control listed above.

When the Group has less than a majority of the voting rights of an investee, it has power over the

investee when the voting rights are sufficient to give it the practical ability to direct the relevant

activities of the investee unilaterally. The Group considers all relevant facts and circumstances in

assessing whether or not the Group’s voting rights in an investee are sufficient to give it power,

including:

. the size of the Group’s holding of voting rights relative to the size and dispersion of holdings of
the other vote holders;

° potential voting rights held by the Group, other vote holders or other parties
° rights arising from other contractual arrangements; and

° any additional facts and circumstances that indicate that the Group has, or does not have, the
current ability to direct the relevant activities at the time that decisions need to be made,
including voting patterns at previous shareholders’ meetings.

Consolidation of a subsidiary begins when the Company obtains control over the subsidiary and
ceases when the Company loses control of the subsidiary. Specifically, income and expenses of a
subsidiary acquired or disposed of during the year are included in the consolidated statement of
profit or loss and other comprehensive income from the date the Company gains control until the
date when the Company ceases to control the su bsidiary.

Profit or loss and each component of other comprehensive income are attributed to the owners of
the Company and to the non-controlling interests. Total comprehensive income of subsidiaries is
attributed to the owners of the Company and to the non-controlling interests even if this results in
the non-controlling interests having a deficit balance.

When necessary, adjustments are made to the consolidated financial statements of subsidiaries to
bring their accounting policies into line with the Group’s accounting policies.

Allintragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions
between members of the Group are eliminated in full on consolidation.

Non-controlling interests. Non-controlling interests represent the equity in a subsidiary not attributable,
directly or indirectly, to a parent. Non-controlling interests are presented separately in the consolidated
statement of profit or loss and within equity in the consolidated statement of financial position,
separately from parent shareholders’ equity.

Changes in the Group's ownership interests in subsidiaries that do not result in the Group losing
control over the subsidiaries are accounted for as equity transactions. The carrying amounts of the
Group's interests and the non-controlling interests are adjusted to reflect the changes in their
relative interests in the subsidiaries. Any difference between the amount by which the non-
controlling interests are adjusted and the fair value of the consideration paid or received is
recognised directly in equity and attributed to owners of the Company.
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SMART CAPITAL SPIRITS LLC AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in Georgian Lari)

When the Group loses control of a subsidiary, a gain or loss is recognised in profit or loss and is
calculated as the difference between (i) the aggregate of the fair value of the consideration
received and the fair value of any retained interest and (ii) the previous carrying amount of the assets
(including goodwill), and liabilities of the subsidiary and any non-controlling interests. All amounts
previously recognised in other comprehensive income in relation to that subsidiary are accounted
for as if the Group had directly disposed of the related assets or liabilities of the subsidiary (i.e.
reclassified to profit or loss or transferred to another category of equity as specified/permitted by
applicable IFRS). The fair value of any investment retained in the former subsidiary at the date
when control is lost is regarded as the fair value on initial recognition for subsequent accounting
under IFRS 9, when applicable, the cost on initial recognition of an investment in an associate or a
joint venture.

Functional currency. Items included in the consolidated financial statements are measured using
the currency of the primary of the economic environment in which the entity operates (“the
functional currency”). The presentational currency of the consolidated financial statements of the
Group is the GEL. All values are rounded to the nearest Lari (“GEL”), except when otherwise
indicated.

Foreign currencies. Transactions in currencies other than the entity’s functional currency (foreign
currencies) are recorded at the rates of exchange prevailing at the dates of the transactions. At
each reporting date, monetary items denominated in foreign currencies are retranslated at the
rates prevailing at the reporting date. All realized and unrealized gains and losses arising on
exchange differences are included in the income statement for the period. These consolidated
financial statements are presented in GEL.

Rates of exchange. The exchange rates at the year-end used by the Group in the preparation of the
consolidated financial statements are as follows:

31 December 31 December
2022 2021
GEL/USD 2.7020 3.0976
GEL/EUR 2.8844 3.5040

Offsetting. Financial assets and financial liabilities are offset and the net amount reported in the
statement of financial position only when there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis, or to realise the assets and
settle the liability simultaneously. Income and expense is not offset in the consolidated statement of
profit or loss unless required or permitted by any accounting standard or interpretation, and as
specifically disclosed in the accounting policies of the Group.

The principal accounting policies are set out below.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Group and the revenue can be reliably measured, regardless of when the payment is received.
Revenue is measured based on the consideration to which the Group expects to be entitled in a

contract with a customer and excludes amounts collected on behalf of third parties. The Company
recognises revenue when it transfers control of a product or service to a customer. The Company
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SMART CAPITAL SPIRITS LLC AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in Georgian Lari)

assesses its revenue arrangements against specific criteria in order to determine if it is acting as
principal or agent.

The Group recognizes performance obligation for all revenue streams at a point in time, because
there is only one performance obligation. Revenue is reduced for estimated customer returns,
rebates and other similar allowances.

Government grants

Government grants are recognised in profit or loss on a systematic basis over the periods in which
the Group recognises as expenses the related costs for which the grants are intended to
compensate.

Leases

The Group assesses whether a contract is or contains a lease, at inception of the contract. The
Group recognizes a right-of-use asset and a corresponding lease liability with respect to all lease
arrangements in which it is the lessee, except for short-term leases (defined as leases with a lease
term of 12 months or less) and leases of low value assets (such as tablets and personal computers,
small items of office furniture and telephones). For these leases, the Group recognizes the lease
payments as an operating expense on a straight-line basis over the term of the lease unless another
systematic basis is more representative of the time pattern in which economic benefits from the
leased assets are consumed.

The lease liability is initially measured at the present value of the lease payments that are not paid
at the commencement date, discounted by using the rate implicit in the lease. If this rate cannot be
readily determined, the Group uses its incremental borrowing rate.

The lease liability is presented as a separate line in the consolidated statement of financial position,

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on
the lease liability (using the effective interest method) and by reducing the carrying amount to
reflect the lease payments made.

The Group remeasures the lease liability (and makes a corresponding adjustment to the related
right-of-use asset) whenever:

° The lease term has changed or there is a significant event or change in circumstances resulting
in a change in the assessment of exercise of a purchase option, in which case the lease liability
is remeasured by discounting the revised lease payments using a revised discount rate.

e The lease payments change due to changes in an index or rate or a change in expected
payment under a guaranteed residual value, in which cases the lease liability is remeasured by
discounting the revised lease payments using an unchanged discount rate (unless the lease
payments change is due to a change in a floating interest rate, in which case a revised
discount rate is used).

®  Alease contract is modified and the lease modification is not accounted for as a separate
lease, in which case the lease liability is remeasured based on the lease term of the modified
lease by discounting the revised lease payments using a revised discount rate at the effective
date of the modification.
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The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease
payments made at or before the commencement day, less any lease incentives received and any
initial direct costs. They are subsequently measured at cost less accumulated depreciation and
impairment losses.

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the
underlying asset. If a lease transfers ownership of the underlying asset or the cost of the right-of-
use asset reflects that the Group expects to exercise a purchase option, the related right-of-use
asset is depreciated over the useful life of the underlying asset. The depreciation starts at the
commencement date of the lease.

The Group applies IAS 36 to determine whether a right-of-use asset is impaired and accounts for
any identified impairment loss as described in the ‘Impairment of tangible and intangible assets’
policy.

As a practical expedient, IFRS 16 permits a lessee not to separate non-lease components, and
instead account for any lease and associated non-lease components as a single arrangement. The
Group has used this practical expedient.

The Group is not represented as Lessor during the years ended 31 December 2022 and 2021.

Income taxes. Income taxes have been provided for in accordance with Georgian legislation
enacted or substantively enacted by the reporting date. In May 2016, the parliament of Georgia
approved a change in the current corporate taxation model, with changes applicable on 1 January
2017 for all entities apart from certain financial institutions. The changed model implies zero
corporate tax rate on retained earnings and a 15% corporate tax rate on distributed earnings,
compared to the previous model of 15% tax rate charged to the company's profit before tax,
regardless of the retention or distribution status.

The new profit tax rules are effective as at 1 January 2017, which applies to the Group and the tax
base comprise both actual and deemed profit distributions, including the following:

. Distributed profits;
° Expenses incurred or other payments not related to economic activities;
° Gratuitous supplies of goods/services and/or transfers of funds; and

e Representation expenses that exceed the maximum amount defined in the tax code.

Income tax on distributed profits is recognised as an expense at the moment dividends are declared
and recorded under “income tax” in the statement of profit or loss. Current tax assets and tax
liabilities for current and previous periods are measured at the amount expected to be obtained
from or paid to tax authorities.

Tax imposed on the areas other than distributed profits as described above is recorded under “tax
expenses” in the statement of profit and loss.

Due to the changed concept of taxation the term taxable base of assets and liabilities loses its

economic meaning and deferred tax liabilities and assets as defined in IAS 12-Income Taxes, are not
applicable under new corporate taxation model.
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Property, plant and equipment. All property, plant and equipment is carried at its historical cost
less any accumulated depreciation and accumulated impairment losses.

The historical cost of an item of property, plant and equipment comprises (a) its purchase price,
including import duties and non-refundable purchase taxes, after deducting trade discounts and
rebates; (b) any costs directly attributable to bringing the item to the location and condition
necessary for it to be capable of operating in the manner intended by the management of the
Group; (c) the initial estimate of the costs of dismantling and removing the item and restoring

the site on which it is located, (d) the obligation for which the Group incurs either when the item is
acquired or as a consequence of having used the item during a particular period for purposes other

than to produce inventories during that period; and (e) for qualifying assets, borrowing costs
capitalized in accordance with the Group’s accounting policy.

Depreciation of property, plant and equipment is charged so as to write off the depreciable amo
over the useful life of an asset and is calculated using a straight line method.
Management has reviewed and adjusted useful lives for the year ended 31 December 2021. The

unt

following primary factors were considered during assessment: (a) expected usage of the assets; (b)

expected physical wear and tear, which depends on operational factors and maintenance
programme; and (c) technical or commercial obsolescence arising from changes in market
conditions:

*  The initial useful lives of machinery and equipment were underestimated;

*  Agroup of experts and technical staff of the Group assessed expected physical wear and tear

of each property, plant and equipment. Based on operational factors and maintenance
programme the most realistic exploitation dates were defined as of 1 January 2021.

Depreciation rates of the Group’s property, plant and equipment are as follows:

2022 2021
Buildings and structures 5% 5%
Furniture and fixtures 20% 20%
Office equipment 20% 20%
Machinery and equipment 5-10% 5-10%
Other 20% 20%

Depreciable amount is the cost of an item of property, plant and equipment less its residual value.

The residual value is the estimated amount that the Group would currently obtain from disposal

of

the item of property, plant and equipment, after deducting the estimated costs of disposal, if the

asset was already of the age and in the condition expected at the end of its useful life.

The residual value, the useful lives and depreciation method are reviewed at each financial year-

end. The effect of any changes from previous estimates is accounted for prospectively as a change

in an accounting estimate.

Impairment of tangible and intangible assets. At the end of each reporting period, the Group
reviews the carrying amounts of its tangible and intangible assets to determine whether there is
any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). When it is not possible to estimate the recoverable amount of
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an individual asset, the Group estimates the recoverable amount of the cash-generating unit to
which the asset belongs. When a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are
allocated to the smallest group of cash-generating units for which a reasonable and consistent
allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value
in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that

the increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior
years. A reversal of an impairment loss is recognised immediately in profit or loss.

Inventory. Inventories are stated at the lower of cost and net realisable value, Costs of inventories
are determined on a weighted average cost basis. Net realisable value represents the estimated
selling price for inventories less all estimated costs of completion and costs necessary to make

the sale.

Direct salaries, depreciation expenses and utilities are allocated to the inventory during the
manufacturing process.

Provisions. Provisions are recognised when the Group has a present obligation (legal or
constructive) as a result of a past event, it is probable that the Group will be required to settle
the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. When a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash
flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, a receivable is recognised as an asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably.

Contingent assets and liabilities. Contingent liabilities are not recognized in the consolidated
financial statements. They are disclosed in the notes to the consolidated financial statements
unless the possibility of an outflow of resources embodying economic benefits is remote.
Contingent assets are recognized only when the contingency is resolved.
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Financial instruments. Financial assets and financial liabilities are recognised in the Group's
statement of financial position when the Group becomes a party to the contractual provisions of
the instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in profit or loss.

Financial assets. All recognised financial assets are measured subsequently in their entirety at
either amortised cost or fair value, depending on the classification of the financial assets.

Classification of financial assets

Financial assets of the Group are classified, at initial recognition, as subsequently measured at
amortised cost. The classification of financial assets at initial recognition depends on the financial
asset’s contractual cash flow characteristics and the Group’s business model for managing them.

The Group measures financial assets at amortised cost if both of the following conditions are met:

° The financial asset is held within a business model with the objective to hold financial assets in
order to collect contractual cash flows, and

° The contractual terms of the financial asset give rise on specified dates to cash flows that are
‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level.

Debt instruments that meet the following conditions are measured subsequently at fair value
through other comprehensive income (FVTOCI).

e the financial asset is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling the financial assets; and

®  the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding,

By default, all other financial assets are measured subsequently at fair value through profit or loss
(FVTPL).

Despite the foregoing, the Group may make the following irrevocable election/designation at initial
recognition of a financial asset:

®  the Group may irrevocably elect to present subsequent changes in fair value of an equity
investment in other comprehensive income if certain criteria are met; and

° the Group may irrevocably designate a debt investment that meets the amortised cost or
FVTOCI criteria as measured at FVTPL if doing so eliminates or significantly reduces an
accounting mismatch.
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Based on the past experience all financial assets are held in order to collect contractual cash flows
and are classified into first business model — Held to collect (H2C).

Effective interest method. The effective interest method is a method of calculating the amortised
cost of a debt instrument and of allocating interest income over the relevant period.

For financial assets other than purchased or originated credit-impaired financial assets (i.e. assets
that are credit-impaired on initial recognition), the effective interest rate is the rate that exactly
discounts estimated future cash receipts (including all fees and points paid or received that form an
integral part of the effective interest rate, transaction costs and other premiums or discounts)
excluding expected credit losses, through the expected life of the debt instrument, or, where
appropriate, a shorter period, to the gross carrying amount of the debt instrument on initial
recognition. For purchased or originated credit-impaired financial assets, a credit-adjusted effective
interest rate is calculated by discounting the estimated future cash flows, including expected credit
losses, to the amortised cost of the debt instrument on initial recognition.

The amortised cost of a financial asset is the amount at which the financial asset is measured at
initial recognition minus the principal repayments, plus the cumulative amortisation using the
effective interest method of any difference between that initial amount and the maturity amount,
adjusted for any loss allowance. The gross carrying amount of a financial asset is the amortised cost
of a financial asset before adjusting for any loss allowance.

Interest income is recognised using the effective interest method for debt instruments measured
subsequently at amortised cost and at FVTOCI. For financial assets other than purchased or
originated credit-impaired financial assets, interest income is calculated by applying the effective
interest rate to the gross carrying amount of a financial asset, except for financial assets that have
subsequently become credit-impaired (see below). For financial assets that have subsequently
become credit-impaired, interest income is recognised by applying the effective interest rate to the
amortised cost of the financial asset. If, in subsequent reporting periods, the credit risk on the
credit-impaired financial instrument improves so that the financial asset is ho longer credit-
impaired, interest income is recognised by applying the effective interest rate to the gross ca rrying
amount of the financial asset.

For purchased or originated credit-impaired financial assets, the Group recognises interest income
by applying the credit-adjusted effective interest rate to the amortised cost of the financial asset
from initial recognition. The calculation does not revert to the gross basis even if the credit risk of
the financial asset subsequently improves so that the financial asset is no longer credit-impaired.

Trade and other receivables. Trade and other receivables are non-derivative financial assets with
fixed or determinable payments that are not quoted in an active market. Trade and other
receivables are measured at amortised cost using the effective interest method, less any
impairment. Interest income is recognised by applying the effective interest rate, except for short-
term receivables when the effect of discounting is immaterial.

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call

with banks due on demand or with original maturities of less than three months. Cash and cash
equivalents are carried at amortised cost using the effective interest method.
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Issued loans. Issued loans are non-derivative financial assets with fixed or determinable payments
that are not quoted in an active market. Issued loans are measured at amortised cost using

the effective interest method, less any expected credit loss. Interest income is recognised by
applying the effective interest rate, except for short-term issued loans when the effect of
discounting is immaterial.

Impairment of financial assets. The Group recognises an allowance for expected credit losses
(ECLs) for debt instruments at amortised cost. ECLs are recognised in two stages. For credit
exposures for which there has not been a significant increase in credit risk since initial recognition,
ECLs are provided for credit losses that result from default events that are possible within the next
12-months (a 12-month ECL). For those credit exposures for which there has been a significant
increase in credit risk since initial recognition, a loss allowance is required for credit losses expected
over the remaining life of the exposure, irrespective of the timing of the default (a lifetime ECL).
The Group provides 12-months ECLs for cash and bank balances.

For trade receivables the Group applies a simplified approach in calculating ECLs. Therefore, the
Group does not track changes in credit risk, but instead recognises a loss allowance based on
lifetime ECLs at each reporting date. The expected credit losses on collective trade and other
receivables are estimated using a provision matrix based on the Group’s historical credit loss
experience, adjusted for factors that are specific to the debtors, general economic conditions and
an assessment of both the current as well as the forecast direction of conditions at the reporting
date, including time value of money where appropriate. The Group calculates ECL amount on
individually assessed trade and other receivables using the loss rates determined by applying the
expert judgment. Impairment rates are multiplied on the respective receivables balance for the
period that calculates the amount, which is considered to be non-recoverable.

The Group considers a financial asset in default when contractual payment are 90 days past due,
However, in certain cases, the Group may also consider a financial asset to be in default when
internal or external information indicates that the Group is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit enhancements held by the Group.
The Group recognises a loss allowance of 100 per cent against all collectively assessed receivables
over 90 days past due. Uncollectible assets are written off against the related impairment loss
allowance after all the necessary procedures to recover the asset have been completed and the
amount of the loss has been determined, Subsequent recoveries of amounts previously written off
are credited to impairment loss account within the profit or loss for the year.

Derecognition of financial assets. The Group derecognizes a financial asset only when the
contractual rights to the cash flows from the asset expire, or when it transfers the financial asset
and substantially all the risks and rewards of ownership of the asset to another entity. If the Group
neither transfers nor retains substantially all the risks and rewards of ownership and continues to
control the transferred asset, the Group recognises its retained interest in the asset and an
associated liability for amounts it may have to pay. If the Group retains substantially all the risks
and rewards of ownership of a transferred financial asset, the Group continues to recognise the
financial asset and also recognizes a collateralized borrowing for the proceeds received.
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On derecognition of a financial asset measured at amortised cost, the difference between the
asset’s carrying amount and the sum of the consideration received and receivable is recognized in
profit or loss. In addition, on derecognition of an investment in a debt instrument classified as at
FVTOCI, the cumulative gain or loss previously accumulated in the investments revaluation reserve
is reclassified to profit or loss.

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by the Group are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by the Group are recognized at the
proceeds received, net of direct issue costs.

Repurchase of the Group’s own equity instruments is recognized and deducted directly in equity.
No gain or loss is recognized in profit or loss on the purchase, sale, issue or cancellation of the
Group’s own equity instruments.

Financial liabilities

Financial liabilities (represented with borrowings, trade and other accounts payable, dividends
payable and lease payables) are subsequently measured at amortized cost using the effective
interest method.

Derecognition of financial liabilities

The Group derecognizes financial liabilities when, and only when, the Group’s obligations are
discharged, cancelled or they expire. The difference between the carrying amount of the financial
liability derecognized and the consideration paid and payable is recognized in profit or loss.

Investment in associate. Associates are entities over which the Group has significant influence
(directly or indirectly), but not control, generally accompanying a shareholding of between 20 and
50 percent of the voting rights. Investments in associates are accounted for using the equity
method of accounting and are initially recognised at cost. Dividends received from associates
reduce the carrying value of the investment in associates. Other post-acquisition changes in
Group's share of net assets of an associate are recognised as follows: (i) the Group’s share of profits
or losses of associates is recorded in the consolidated statement of profit or loss and other
comprehensive income as share of result of associates, (ii) the Group'’s share of other
comprehensive income is recognised in other comprehensive income and presented separately,
(iii); all other changes in the Group’s share of the carrying value of net assets of associates are
recognised in profit or loss within the share of result of associates.

Contributed capital. Contributed capital is recognized at the fair value of the contributions received
by the Group.
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Prepaid taxes and taxes payable. Prepaid taxes are stated at their nominal value less an allowance
for estimated irrecoverable amounts. Taxes payable other than income tax are stated at their
nominal value.

Tax assets and liabilities are accumulated on a single tax account with the Revenue Service of
Georgia. The settlement is made on a net basis.

Prepayments. Prepayments to suppliers are stated at their cost less an allowance for irrecoverable
amounts.

4.  Critical accounting judgements and key sources of estimation uncertainty

In the application of the Group’s accounting policies, which are described in note 3, the
management of the Group is required to make judgements, estimates and assumptions about the
carrying amounts of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates. The estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period or in
the period of the revision and future periods if the revision affects both current and future periods.

Expected Credit Loss. The Group creates expected credit loss to account for estimated losses
resulting from the inability of customers to make the required payments. When evaluating the
adequacy of an expected credit loss, management bases its estimate on current overall economic
conditions, ageing of the receivables balances, historical write-off experience, customer
creditworthiness and changes in payment terms. Changes in the economy, industry or specific
customer conditions may require adjustments to the expected credit loss recorded in the
consolidated financial statements.

As at 31 December 2022 and 2021 expected credit losses for trade and other receivables amounted
to GEL 476,989 and GEL 459,946. As at 31 December 2022 and 2021 expected credit losses for
issued loans amounted to GEL 14,579,

Taxes. Georgian tax legislation in particular may give rise to varying interpretations and
amendments. In addition, as management’s interpretation of tax legislation may differ from that of
the tax authorities, transactions may be challenged by the tax authorities, and as a result the Group
may be assessed additional taxes, penalties and interest. Tax years remain open to review by the
tax authorities for three years. No provisions is recognised as at 31 December 2022 and 2021.

Repayment of long-term trade payables related to the land acquisition — During 2020 the Group has
purchased land in amount of USD 3 million. USD 700,000 was paid immediately after transferring
ownership to the Group, which was 1 October 2020, while the remaining amount has due date of

2025. The management determined expected date of payment till 31 December 2023. Respectively,
the amount was discounted from the estimated payment date and was recognized in the
consolidated statement of financial position with amount of GEL 5,982,462. Discount rates and
maturity period was accurately assessed by management.
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As of 31 December 2022 and 2021 trade payables related to the land acquisition equal to GEL

5,754,259 and GEL 6,108,093. As of 31 December 2021 trade payables related to the land
acquisition was included in long-term trade payables.

Discontinued operations

On 16 September 2022, the decision was made by Smart Capital Shilda LLC to sell its subsidiary
Telavi Distillery LLC to Lendega LLC. The transaction amount equaled to GEL 1,124,460 and resulted

in gain from disposal of GEL 345,774.

As a part of this transaction the Group has disposed the following items in the statement of the

financial position:

ASSETS

Non-current assets

Property, plant and equipment

Intangible assets
Investment in associate
Loans issued, long-term
Total non-current assets

Current assets

Trade and other receivables
Prepayments

Inventory

Cash and cash equivalents
Total current assets

Total assets

Non-current liabilities
Borrowed funds, long-term
Total non-current liabilities

Current liabilities

Trade and other payables
Advances received

Taxes payable

Total current liabilities

EQUITY

Contributed capital
Accumulated losses
TOTAL EQUITY

Total liabilities and equity
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16 September
2022

1,655,153
6,710
697,629
45,203
2,404,695

322,417
923
860,553
437
1,184,330

3,589,025

1,973,101
1,973,101

812,817
984

23,437
837,238

7,094,331
(6,315,645)
778,686

3,589,025
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Analysis of profit for 2022 from discontinued operations

The results of the discontinued operations included in the profit for 2022 are set out below:

2022
Revenue 356,485
Cost of sales (197,447)
Gross profit 159,038
Selling and Distribution expenses (9,455)
General and administrative expenses (296,082)
Finance expense (21,467)
Foreign exchange gain, net 135,845
Other expense, net (30,076)
Loss for the year (58,197)
Other comprehensive income for the year =
Total comprehensive loss (58,197)

Analysis of cash flow from discontinued operations

These financial statements do not include reconstructed comparative information for the
statement of cash flows for the 12 months period ended 31 December 2022, as it is not practicable
to separate cash flows arising from discontinued operations.

Revenue

During the years ended 31 December 2022 and 2021, revenue of the Group consisted of:

2022 2021
Revenue from sales of goods 4,648,601 6,561,016
Revenue from bottling services - 158,406
Other revenue 24,017 -
Total 4,672,618 6,719,422

Cost of sales

During the years ended 31 December 2022 and 2021, cost of sales of the Group consisted of:

2022 2021
Cost of sales of goods 3,711,431 5,345,524
Cost of bottling service - 281,008
Cost of other revenue 11,458 -
Total 3,722,889 5,626,532
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8.

Selling and distirbution expenses

During the years ended 31 December 2022 and 2021, selling and distribution expenses of the Group

consisted of:

2022 2021
Payroll and related charges 853,429 382,909
Sales and marketing expenses 346,866 203,966
Transportation and maintanance costs 146,075 162,942
Other distribution costs 40,023 36,454
Total 1,386,393 786,271

General and administrative expenses

During the years ended 31 December 2021 and 2020, general and administrative expenses of the

Group consisted of:

2022 2021
Payroll and related charges 678,010 954,656
Depreciation and amortization expenses 231,105 273,483
Consultation expenses 83,058 119,169
Business trip expenses 43,986 63,016
Tax expenses 41,728 85,665
Bank charges 38,713 10,238
Design expenses 15,224 75,267
Impairment losses recognized on prepayments 12,721 30,504
Expenses related to short-term items and low-cost assets 5,946 12,114
Insurance expenses 4,375 20,220
Other operating expenses 101,099 194,648
Total 1,255,966 1,839,380
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SMART CAPITAL SPIRITS LLC AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022 (CONTINUED)
(in Georgian Lari)

11. Right of use assets and lease liabilities

During the years ended 31 December 2022 and 2021 carrying amounts of the right-of-use assets
and movement were as follows:

Right-of-use assets Real Estate

Cost

At 1 January 2021 583,532
Additions 62,283
At 31 December 2021 645,815
Cancellation (41,007)
As at 31 December 2022 604,808

Accumulated depreciation

At 1 January 2021 116,706
Charge for the year 132,277
At 31 December 2021 248,983
Charge for the year 110,738
At 31 December 2022 359,721

Carrying amount
31 December 2021 396,832
31 December 2022 245,087

During the years ended 31 December 2022 and 2021 carrying amounts of the lease liability and
movement were as follows:

2022 2021
As of 1 January 452,754 553,088
(Cancellation)/Meadification (47,624) 62,283
Finance cost 27,182 46,490
Repayment of interest (27,182) (41,380)
Repayment of principal (129,701) (132,650)
Foreign exchange gain (24,622) (35,077)
As of 31 December 250, 807 452,754
Current 139,450 139,450
Non-current 111,357 313,304

12. Investment in associate

As of 31 December 2022 and 2021 the Group owned shares were as follows:

Place of
incorporation and Proportion of ownership interest and
principal place voting rights held by the Group
Name of associate Principal activity of business 31/12/2022 31/12/2021
Smart Trading LLC Celiars Georgia - 20%

The objective of Smart Trading LLC is to develop tourism infrastructure with cellars in Kakheti
region.
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Movement in investment in associate for the years ended 31 December 2022 and 2021 were as

follows:

31 December

31 December

2022 2021
Balance as at beginning of the year 730,514 766,182
Share of result of associate (32,885) (35,668)
Disposal (697,629) -
Balance as at end of the year - 730,514
Summarized financial information in respect of the Group’s associate is set out below:
31 December 31 December
2022 2021
Current assets - 279,053
Non-current assets - 3,778,318
Current liabilities - (82,952)
Non-current liabilities - (201,358)
Net assets B 3,773,061
31 December 31 December
2022 2021
Total comprehensive loss (164,423) (178,340)
Group’s share of total comprehensive loss (32,885) (35,668)
13. |Issued loans
As at 31 December 2022 and 2021, terms and conditions of issued loans were as follows:
Asat31 Asat 31
Borrowers ccy Interest rate Maturity December 2022 December 2021
Loans issued to related parties GEL 11.2%-13% 2023 = 707,988
Loans issued to related parties uso 9% 2023 2,907,157 15,577
Total gross amounts 2,907,157 723,565
14,57 14,579
Less: expected credit loss [ 2 : :
Total issued loans 2,892,578 708,986

Interest and principal for loans are paid at maturity, therefore, considered as long-term issued

loans.
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14,

15.

Movement in the expected credit loss during the year was the following:

Movement in the ECL

Balance at the beginning of the year
Amount recovered
Balance at the end of the year

Inventories

As at 31 December 2022 and 2021, inventories were as follows:

Raw and packaging materials

Work-in-progress

Finished goods

Other inventory

Less: allowance for damaged and outdated inventory

Total

31 December 2022 31 December 2021
14,579 26,249

- (11,670)

14,579 14,579

31 December 2022 31 December 2021
1,510,755 1,393,548
3,881,145 3,739,762

332,264 945,074

32,039 91,142

(410,581) (380,273)
5,345,622 5,789,253

The inventory is not pledged as security as at 31 December 2022and 2021 and is accounted at

lower of cost and net realizable value.

The cost of inventories recognised as an expense during the years ended 31 December 2022 and
2021 in respect of continuing operations was GEL 3,787,799 and GEL 5,544,371, respectively.

Trade and other receivables

As at 31 December 2022 and 2021, trade and other receivables consisted of:

31 December 2022

31 December 2021

Trade receivables
Other receivables
Less: expected credit loss

Trade receivables, net

2,156,209 3,288,494

- 106
(476,989) (459,946)
1,679,220 2,828,654

The impairment recognised represents the difference between the carrying amount of these trade
receivables and the present value of the expected liquidation proceeds. The Group does not hold

any collateral over these balances.

As at 31 December 2022 and 2021, trade receivables from 5 largest debtor consist of 54% in the
amount of GEL 1,157,029 and 2 largest debtors consist of 62% in the amount of GEL 1,752,433,

respectively.
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Analysis by aging of trade and other receivables is as follows:

31 December 2022

Collective assessment

ECL rate

Estimated total gross
carrying amount at default
Lifetime ECL

Individual Assessment
ECL rate

Estimated total gross
carrying amount at default

Lifetime ECL

Total

Estimated total gross
carrying amount at default
Lifetime ECL

31 December 2021

Collective assessment

ECL rate

Estimated total gross
carrying amount at default

Lifetime ECL

Individual Assessment
ECL rate

Estimated total gross
carrying amount at default
Lifetime ECL

Total

Estimated total gross
carrying amount at default
Lifetime ECL

-lessthan30 -31to60days -61to90days - over 90 days
Not past due  days overdue overdue overdue overdue Total
2% 10% 20% 50% 100% 63%
114,536 4,291 9,394 9,307 207,098 344,626
2,291 429 1,879 4,653 207,098 216,350
0.65% 7.00% 7.33% 28.71% 18.43%
351,892 73,371 76,948 61,381 1,247,991 1,811,583
2,289.09 5,133 5,637 17,624 229,956 260,639
466,428 77,662 86,342 70,688 1,455,089 2,156,209
4,580 5,562 7,516 22,277 437,054 476,989
-lessthan30 -31to60days -61to90days - over 90 days
Not past due  days overdue overdue overdue overdue Total
2% 10% 20% 50% 100%
23,124 14,440 12,664 35,634 349,877 435,739
(462) (1,444) (2,533) (17,817) (349,877) (372,133)
0.06% 0.03% 0.31% 8.69% 6.65%
842,348 503,792 239,698 104,296 1,162,621 2,852,755
(481) (151) (744) (9,068) (77,369) (87,813)
865,472 518,232 252,362 139,930 1,512,498 3,288,494
(943) (1,595) (3,277) (26,885) (427,246) (459,946)

The Group always measures the loss allowance for trade and other receivables at an amount equal
to lifetime ECL. The expected credit losses on trade receivables are estimated using a past default
experience of the debtor and an analysis of the debtor’s current financial position, adjusted for
factors that are specific to the debtors, general economic conditions of the industry in which the

debtors operate and an assessment of both the current as well as the forecast direction of

conditions at the reporting date. The Group has recognised a loss allowance of 100 per cent against
all collectively assessed receivables over 90 days past due because historical experience has
indicated that these receivables are generally not recoverable. For some counterparties, which
were assessed individually, the Group has considered the projected cash flows and determined the
expected credit loss based on it.

The Group writes off a trade and other receivables when there is information indicating that the
debtor is in severe financial difficulty and there is no realistic prospect of recovery.
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16.

17.

The following table shows the movement in lifetime ECL that has been recognised for trade and
other receivables in accordance with the simplified approach set out in IFRS 9:

Expected credit

loss movement
Balance as at 1 January 2021 668,166
Amount recovered (208,220)
Balance as at 31 December 2021 459,946
Impairment charge on expected credit loss 17,043
Balance as at 31 December 2022 476,989

Contributed capital

During 2021 and 2020, contributions were made by cash in amount of GEL 84,850 and GEL 94,305.
During 2022 and 2021, capital was decreased by nil and GEL 4,080,165.

During 2022 the Group has sold its subsidiary, Telavi Distillery LLC and respectively, disposed its

contributed capital in amount of GEL 7,094,331. This amount was initially contributed by the

ultimate shareholder of the Company. For details, please see note 5.

As at 31 December 2022 and 2021, contributed capital amounted to GEL 3,641,790 and GEL

10,651,271, respectively.

Borrowed funds

As at 31 December 2022 and 2021, terms and conditions of outsta nding borrowed funds were as

follows:

Bk red Rinids: 31 December 31 December
- S CCY Interestrate  Maturity 2022 2021

Borrowed funds from related parties usob 7.4%-8% 2021-2024 7,954,670 10,010,241

Borrowed funds from related parties GEL 10.9%-12.6%  2023-2026 7,810,450 4,710,353

Borrowed funds from financial institutions ~ USD 8% 2022-2030 6,198,767 8,239,815

Borrowed funds from non-related parties GEL  13%-13.8% 2027 3,195,227 -

Borrowed funds from financial institutions GEL 12%-14% 2022 - 355,129

Total borrowed funds 25,159,154 23,319,538

Short-term portion of loans and borrowing 10,513,389 10,981,046

Long-term portion of loans and borrowing 14,645,765 12,338,492

Borrowed funds from financial institutions have been secured by a pledge over the Group's
property, plant and equipment (see Note 10).

The Group has signed agreement with Agricultural Projects’ Management Agency (“APMA”), under
which APMA finances 11% out of 14% loan interests from financial institution. The length of the co-
funding is 66 months and APMA represents guarantor of 50% of the principal if the realization of
collaterals will not cover the liability towards the financial institution.

34



SMART CAPITAL SPIRITS LLC AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022 (CONTINUED)

(in Georgian Lari)

18.

Income from APMA for the year ended 31 December 2022 and 2021, represents was GEL 75,401
and GEL 144,584, respectively, and is classified as grant income.

Movement of borrowings for the year ended 31 December 2022 and 2021 was as follows:

Net debt at the beginning of the period

Principal addition

Interest accrued

Principal paid

Interest paid

Disposal of subsidiary

Foreign exchange adjustments

Net debt at the end of the period

The borrowings are repayable as follows:

Due within 12 months
Due within 1-5 year
Due within than 5 years

Total loans and borrowings

Trade and other payables

2022 2021
23,319,538 18,448,937
13,207,348 11,732,355

1,613,737 1,064,455
(8,390,395) (6,280,777)
(607,770) (828,834)
(1,973,101)
(2,010,203) (816,598)
25,159,154 23,319,538

31 December 2022

31 December 2021

10,513,389 10,981,046
9,393,934 11,144,612
5,251,831 1,193,880

25,159,154 23,319,538

At 31 December 2022 and 2021, trade and other paybles were as follows:

Short-term financial liabilities:

Trade payable from acquisition of Land
Payables to the previous owner

Trade payables

Other payables

Total

Short-term non-financial liabilities:
Advances received
Total

Long-term financial liabilities:

Trade payable from acquisition of Land
Total

31 December 2022

31 December 2021

5,754,259 -
1,581,974 3,651,400
1,550,346 1,826,933
21,835 143,171
8,908,414 5,621,504
185,399 199,223
9,093,813 5,820,727
= 6,108,093

- 6,108,093

As at 31 December 2022 and 2021, the Group has payables to the previous owners of Georgian

Vine and Wine Company LLC for its share in the Company.

Trade payable from acquisition of Land consist of payables for purchase of agricultural land in 2020.
The payables are due till December 2023. Finance expense recognised for the year ended 31
December 2022 and 2021 amounts to GEL 426,261 and GEL 460,429, respectively.
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19. Related parties transactions and outstanding balances

Related parties include owners, affiliates and entities under common ownership and control with
the Group and members of key management personnel. Related parties may enter into
transactions which unrelated parties might not, and transactions between related parties may not
be effected on the same terms and conditions as transactions between unrelated parties.

In considering each possible related party relationship, attention is directed to the substance of the

relationship, and not merely the legal form. The Group had the following balances and transactions
with related parties:

31 December 2022

Ultimate Parent Entities under Other Related  Total category as per
Shareholder Company common control Parties the financial
statements caption
Issued loans - - 256,854 2,635,724 2,892,578
vandtdnd.agver 59,106 - 480,906 482,178 1,679,220
receivables
Borrowed funds 1,122,197 7,487,641 3,797,669 3,357,653 25,159,154
Trade and other payables = 32,203 219,891 1,857,371 9,093,813
Lease liability - - - 184,301 250,807
2022
Ultimate Parent Entities under Other Related Total category as per
Shareholder Company common control Parties the financial
statements caption
Revenue E - 12,674 - 4,672,618
Finance income - - 20,993 144,654 165,647
Finance expense 165,955 333,649 200,705 85,611 2,067,180
31 December 2021
Ultimate Parent Entities under Other Related  Total category as per
Shareholder Company common control Parties the financial
statements caption
Issued loans - - 36,160 672,826 708,986
(i o 105,681 g 30,767 1,387,189 2,828,654
receivables
Borrowed funds 3,672,433 3,638,253 3,942,288 3,474,786 23,319,538
Trade and other payables 1,835,993 18,765 247,357 189,864 11,928,820
Lease liability - - 294,694 - 452,754
2021
Ultimate Parent Entities under Other Related Total category as per
Shareholder Company common control Parties the financial
statements caption
Revenue 72,079 3,103 29,749 2,433,080 6,719,422
Finance income - - 45,271 59,005 104,276
Finance expense 32,569 261,170 301,044 263,232 1,571,574
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20.

Compensation of key management personnel

The remuneration of key management personnel during the year 2022 and 2021 was GEL 279,855
and GEL 342,422, respectively.

Financial instruments

Fair value measurements. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.
The estimated fair values of financial instruments have been determined by the Company using
available market information, where it exists, and appropriate valuation methodologies. However,
judgement is necessarily required to interpret market data to determine the estimated fair value.
Georgia continues to display some characteristics of an emerging market and economic conditions
continue to limit the volume of activity in the financial markets. Market quotations may be
outdated or reflect distress sale transactions and therefore not represent fair values of financial
instruments. Management has used all available market information in estimating the fair value of
financial instruments.

The fair value of cash and cash equivalents was determined using level 1 measurement and the fair
value of other financial assets and liabilities were determined using level 3 measurement,

Financial assets carried at amortised cost. The estimated fair value of fixed interest rate
instruments is based on estimated future cash flows expected to be received discounted at current
interest rates for new instruments with similar credit risk and remaining maturity. Discount rates
used depend on credit risk of the counterparty. Carrying amounts of trade receivables and other
financial assets approximate fair values due to their short term maturities.

Liabilities carried at amortised cost. The estimated fair value of fixed interest rate instruments with
stated maturity was estimated based on expected cash flows discounted at current interest rates
for new instruments with similar credit risk and remaining maturity. Management of the Group
considers that the carrying amounts of financial liabilities recorded in the consolidated financial
statements approximate their fair values except borrowed funds. Carrying values of borrowed
funds are 331,271 lower than their fair values.

Capital risk management — The Group manages its capital to ensure that Group will be able to
continue as a going concern while maximizing the return to the equity holder through

the optimization of the debt and equity balance. Management of the Group reviews the capital
structure on a regular basis. Based on the results of this review, the Group takes steps to balance its
overall capital structure through the payment of dividends, new share issues as well as taking of
new loans and borrowings or redemption of existing loans and borrowings.
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The gearing ratio at the end of the reporting period was as follows:

31 December 2022

31 December 2021

Borrowings 25,159,154 23,319,538
Cash and cash equivalents (58,633) (52,581)
Net borrowings 25,100,521 23,266,957
Equity (13,622,000) (12,998,866)
Net debt to equity ratio -1.84 -1.79

Major categories of financial instruments — The Group’s principal financial liabilities comprise loans
and borrowings, trade and other payables. The main purpose of these financial instruments is to
raise finance for the Group’s operations. The Group has various financial assets such as trade and

other receivables and cash and cash equivalents.

31 December 2022 31 December 2021
Financial assets
Cash and cash equivalents 58,633 52,581
Trade and other accounts receivable 1,679,220 2,828,654
Issued Loans 2,892,578 708,986
Total financial assets 4,630,431 3,590,221

31 December 2022 31 December 2021
Financial liabilities
Borrowings 25,159,154 23,319,538
Trade and other accounts payable 8,908,414 11,729,597
Lease liability 250,807 452,754
Taxes payable 331,093 307,738
Total financial liabilities 34,649,468 35,809,627

The main risks arising from the Group’s financial instruments are foreign currency, interest rate,

credit and liquidity risks.

Geographical risk. The Group’s most assets are located in Georgia and its business plans are
critically dependent on the stability and rule of law in the country. Georgia continues to display
certain characteristics of an emerging market. As such, the Group is exposed to any deterioration of

the business or legal environment within the country.
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The geographical concentration of assets and liabilities is set out below:

Financial assets

Cash and cash equivalents
Loans issued

Trade and other accounts
receivable

Total financial assets
Financial liabilities
Barrowings

Taxes payable
Lease liability

Trade and other accounts payable

Total financial liabilities

Net position

Financial assets

Cash and cash equivalents
Loans issued

Trade and other accounts
receivable

Total financial assets
Financial liabilities
Borrowings

Taxes payable
Lease liability

Trade and other accounts payable

Total financial liabilities

Net position

Other
non-0ECD OECD 31 December 2022
Georgia countries countries Total
58,633 - = 58,633
2,892,578 - i 2,892,578
1,468,991 127,779 82,450 1,679,220
4,420,202 127,779 82,450 4,630,431
25,159,154 25,159,154
331,093 4 331,093
250,807 - - 250,807
8,804,201 17,098 87,115 8,908,414
34,545,255 17,098 87,115 34,649,468
(30,125,053) 110,681 (4,665) (30,019,037)
Other
non-OECD OECD 31 December 2021
Georgia countries countries Total
52,581 52,581
708,986 - - 708,986
2,414,453 103,988 310,213 2,828,654
3,176,020 103,988 310,213 3,590,221
23,319,538 - - 23,319,538
307,738 - - 307,738
452,754 - 452,754
11,438,532 291,065 - 11,729,597
35,518,562 291,065 - 35,809,627
(32,342,542) (187,077) 310,213 (32,219,406)

Foreign currency risk — Currency risk is the risk that the financial results of the Group will be
adversely impacted by changes in exchange rates to which the Group is exposed. The Group
undertakes certain transactions denominated in foreign currencies. The Group does not use any
derivatives to manage foreign currency risk exposure.
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The carrying amounts of the Group'’s foreign currency denominated monetary assets and liabilities

as at 31 December 2022 and 2021 were as follows:

Financial assets

Cash and cash equivalents

Loans issued

Trade and other accounts receivable

Total financial assets
Financial liabilities
Borrowings

Trade and other payables

Total financial liabilities

Total net position

Financial assets

Cash and cash equivalents

Loans issued

Trade and other accounts receivable

Total financial assets
Financial liabilities
Borrowings

Trade and other payables

Total financial liabilities

Total net position

Foreign exchange gain, net for the years ended 31 December 2022 and 2021 amounted GEL

2,533,722 and 1,260,331, respectively.

31 December 2022

USD1=2.7020 GEL EUR 1 =2.8844GEL

1,681 -
2,892,578 -
387,895 63,924
3,282,154 63,924
14,153,437 :
7,573,090 86,203
21,726,527 86,203
(18,444,373) (22,279)

31 December 2021

USD 1 =3.0976 GEL EUR 1 = 3.504GEL

291 =
15,777 .
300,120 197,130
316,188 197,130
18,250,056 :
8,234,187 69,907
26,484,243 69,907
(26,168,055) 127,223

The table below details the Group’s sensitivity to strengthening/weakening of functional currency
against foreign currencies by 20% as at 31 December 2022 and 2021. The analysis was applied to
monetary items at the reporting date denominated in respective currencies.

As at 31 December 2022 USD impact EUR impact

GEL/USD + 20% GEL/USD - 20% GEL/EUR + 20% GEL/EUR - 20%
Profit/{loss) before tax (3,688,875) 4,456 (4456)
As at 31 December 2021 USD impact EUR impact

GEL/USD + 20% GEL/USD - 20% GEL/EUR + 20% GEL/EUR - 20%
Profit/{loss) before tax (5,233,611) 25,445 (25,445)
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Interest rate risk. Interest rate risk is the risk that changes in floating interest rates will adversely
impact the financial results of the Group. The Group has limited exposure to the interest rate risk
as Group borrowed funds at only fixed interest rates.

Limitations of sensitivity analysis

The above tables demonstrate the effect of a change in a key assumption while other assumptions
remain unchanged. In reality, there is a correlation between the assumptions and other factors. It
should also be noted that these sensitivities are non-linear, and larger or smaller impacts should
not be interpolated or extrapolated from these results.

The sensitivity analysis do not take into consideration that the Group’s assets and liabilities are
actively managed. Additionally, the financial position of the Group may vary at the time that any
actual market movement occurs. For example, the Group's financial risk management strategy aims
to manage the exposure to market fluctuations. As investment markets move past various trigger
levels, management actions could include selling investments, changing investment portfolio
allocation and taking other protective action. Consequently, the actual impact of a change in

the assumptions may not have any impact on the liabilities, whereas assets are held at market
value on the balance sheet. In these circumstances, the different measurement bases for liabilities
and assets may lead to volatility in equity.

Other limitations in the above sensitivity analyses include the use of hypothetical market
movements to demonstrate potential risk that only represent the Group’s view of possible near-
term market changes that cannot be predicted with any certainty; and the assumption that all
interest rates move in an identical fashion.

Credit risk. Credit risk is the risk that a customer may default or not meet its obligations to the
Group on a timely basis, leading to financial losses to the Group. The Group is exposed to credit risk
from its operating activities (primarily trade receivables) and from its financing activities, including
accounts with banks and related parties, foreign exchange transactions and other financial
instruments. Expected credit loss measurement is applied to the financial assets held by the Group:
e  (Cash and cash equivalents

° Loans issued
. Trade and other accounts receivable

The Group currently does not have any other debt instruments, therefore these consolidated
financial statements does not provide any further details on measurement of ECLs.

The credit risk on cash and cash equivalents is limited because the counterparties are banks with
positive credit ratings. ?

The management have concluded that it would require cost and effort to determine the credit risk
of trade and other accounts receivables on their respective dates of initial recognition. The Group
defined full lifetime ECL, i.e. lifetime ECL that result from all possible default events over the life of
the financial instrument. For approach of PD estimations the Group uses historical PDs produced by
the rating agencies.
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The Group performs the individual assessment for the issued loans. Significant financial difficulties
of the counterparty, probability that the counterparty will suffer bankruptcy or financial
reorganisation, and default or delinquency in payments are considered indicators that the issued
loans is potentially impaired. None of the existing issued loans are past due or impaired,
respectively, management believes that there is no significant risk of loss for the issued loans.

The Group considers a financial asset in default when contractual payment are 90 days past due.
However, in certain cases, the Group may also consider a financial asset to be in default when
internal or external information indicates that the Group is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit enhancements held by the Group
Exposures defined defaulted.

Liquidity risk. Liquidity risk is the risk that the Group will not be able to settle all liabilities as they
are due. The following tables detail the Group's remaining contractual maturity for its non-
derivative financial liabilities with agreed repayment periods as at 31 December 2022 and 2021
The tables have been drawn up based on the undiscounted cash flows of financial liabilities based
on the earliest date on which the Group can be required to pay. The tables include both interest
and principal cash flows.

Less than 1 year 1-5year 5+ years Total Carrying amount
31 December 2022
25,159,154
Borrowings 8,093,851 18,987,247 556,174 27,637,272 3133
Taxes payable 331,093 - - 331,093 331,003
Lease liability 135,727 135,727 = 271,454 250,807
Trade andother ascounts 9,368,755 : s 9,368,755 8,908,414
payable
17,929,426 19,122,974 556,174 37,608,574 34,649,468
Less than 1 year 1-5year 5+ years Total Carrying amount
31 December 2021
Borrowings 11,868,725 12,673,935 1,462,964 26,005,624 23,319,538
Taxes payable 307,738 - - 307,738 307,738
Lease liability 171,220 527,013 - 698,233 452,754
Trade and other accounts 11,729,597
payable 5,621,504 7,124,480 - 12,745,984
17,969,187 20,325,428 1,462,964 39,757,579 35,809,627
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21. Commitments and contingencies

Commitments — The Group had no material commitments outstanding as at 31 December 2022 and
2021.

Legal proceedings - As at 31 December 2022 and 2021, the Group was not engaged in any litigation
proceedings. Management is of the opinion that no material unaccrued losses will be incurred and
accordingly no provision has been made in these consolidated financial statements.

Taxes — Georgian tax legislation in particular may give rise to varying interpretations and
amendments. In addition, as management’s interpretation of tax legislation may differ from that of
the tax authorities, transactions may be challenged by the tax authorities, and as a result the Group
may be assessed additional taxes, penalties and interest. Tax years remain open to review by the
tax authorities for three years.

Operating environment — Emerging markets such as Georgia are subject to different risks than more
developed markets; these include economic, political and social, and legal and legislative risks. Laws
and regulations affecting businesses in Georgia continue to evolve rapidly with tax and regulatory
frameworks subject to varying interpretations. The future direction of Georgia’s economy is heavily
influenced by the fiscal and monetary policies adopted by the government, together with
developments in the legal, regulatory, and political environment.

For the last few years Georgia has experienced a number of legislative changes, which have been
largely related to Georgia’s accession plan to the European Union. Whilst the legislative changes
implemented during 2016-2021 paved the way, more can be expected as Georgia’s action plan for
achieving accession to the European Union continues to develop.

On 21 February 2022, the President of Russia signed the executive orders on the recognition of the
Donetsk People’s Republic and the Lugansk People’s Republic. On 24 February 2022 Russia started
invasion of Ukraine, which escalated to full-scale war between the countries.

Subsequent to these events, the US, UK, EU and other countries announced an extension of sanctions
on certain Russian officials, businessmen and companies. These developments may result in reduced
access of the Russian businesses to international capital and export markets, weakening of the
Russian Ruble, decline in capitals markets and other negative economic consequences.

The two major sectors of Georgian economy, wine production and tourism industry, are heavily
dependent on the Russian market: 55% of export of Georgian wine in 2021 were to Russia for total
amount of USD 130 million, the second largest being Ukraine with total amount of USD 25 million;
in Tourism Russia and Ukraine also account for significant portion of travelers. During 2022 after
the Group managed to start expansion on alternative markets in the EU and the USA.

Management of the Group is monitoring developments in the economic and political situation and
taking measures it considers necessary in order to support the sustainability and development of the
Group’s business for the foreseeable future. However, the consequences of these events and related
future changes may have a significant impact on the Group’s operations.
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22. Events after the reporting period
During 2023 the Group has received additional funding of GEL 6,258,118 from Ultimate Parent and
repaid borrowed funds from Ultimate Parent of GEL 2,707,392. The funds were used to repay the
current portions of borrowed funds in amount of GEL 3,715,506 from the financial institution.
During 2023 the Group has sold its land of and received payment in amount of GEL 7,854,550,

In September 2023 the Group has received additional GEL 1,000,000 loan from the financial
institution for vintage purposes.

23. Approval of financial statements

The consolidated financial statements were approved by management and authorized for issue on
3 November 2023.
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MANAGEMENT REPORT

COUNTRY OVERVIEW

Georgia is situated on the crossroad of Europe and Asia, particularly, in the Caucasus. Since 2008 Georgia
initiated and concluded Avoidance of Double Taxation Agreements with its major partners. Banking
System is also very stable and reliable. Two main banks are listed on London Stock Exchange and provide
easy access to affordable financing, which is one of the main prerequisite for the successful business.

Georgia exported 104 million litres of wine to 66 countries in 2022, which is a historically high figure
during the period of independent Georgia. Revenue from exported wine reached USD 252,5 million,
which is also a record. The amount and the revenue from the exported wine has increased by 5,5%
compared to the numbers in 2021.

The proportion of export countries are the following: 64% - Russia (USD 161 mln), 6% - Poland (USD 15
min), 5% - Ukraine (USD 14 min), 5% - China (USD 12,5 mIn), 4% - Kazakhstan (USD 10 min),3% - Belorus
(USD 8 mIn) and 2% - USA (USD 5,3 mln).

During 2022 Georgia reached top 20 wine export countries.

OVERVIEW OF THE GROUP

Smart Capital Shilda LLC (the “Company”) is a limited liability company incorporated on 25 January 2018,
under the laws of Georgia.

On 30 January 2018, the Company has acquired 100% of two entities: Telavi Distillery LLC and Georgian
Vine and Wine Company LLC involved in production and sale of Brandy and Wine.

During 2022, the Company has sold Telavi Distillery LLC to Lendega LLC (Note 4). Telavi Distillery LLC
owned below mentioned spirits factory, bottling line and spirits storage tanks.

Located on 6 ha of land plot it encompasses:
* Shilda Wine Factory
* Shilda Alco Spirits Factory
¢ Shilda Bottling Line
= Shilda Tourist Center and Wine tasting area

The winery produces 7 wine, 2 brandy, 2 chacha and one wine vodka brands. The factory is equipped
with modern production line and storage tanks. The factory’s production capacity stands at maximum of
4,000 bottles per hour. The winery has storage capacity of about 1,500,000 L wine and about 450,000 L
spirits.

Winery’s main goal is to maintain high product quality through blending centuries-long knowledge and
innovations.

The Group’s wines have received international recognition and have been awarded at the prestigious
competitions, including Decanter, Mundus Vini, International Wine Challenge, etc,
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Nowadays, the Group produces more than 20 varieties of wine and brandy under the following lines:

Kakabadze Line - The wine labels feature the colorful landscapes created by renowned Georgian
artist David Kakabadze(1889-1952). Smart Capital Shilda has got exclusive rights to reproduce
David Kakabadze paintings on the labels under the consent of the artist’s family.

Rustaveli line - producing premium high quality and premium types of wine: Tsolikauri,

Chardonay, Krakhuna, Saperavi Kvevri, Usakhelouri.

Kirke — producing craft wine from Saperavi and 4 type of wine variety. The grapes are picked up

during the night based on old georgian tradition.

Literman — wine label for young generation with simple design and unique taste.

In 2022, no acquisition of own shares were made by the Group.

REVIEW OF THE ENTITY’

THEIR MANAGEMENT

S CREDIT, MARKET, LIQUIDITY AND CASH FLOW RISKS AND MECHANISMS FOR

Most of the Group’s sales are made on credit terms. Credit terms with the customers range from 0 to 60
days. There are some outstanding balances of aged receivables, which are provisioned in accordance
with the Group’s provisioning methodology for aged receivables.

The credit terms with suppliers range from O to 60 days.

MAJOR RISKS AND UNCERTAINTIES, ENTERPRISE GOAL AND POLICY WITH RESPECT TO FINANCIAL RISK
MANAGEMENT

The key risks and uncertainties are related to the followings:

Explanation of risk and uncertainty

Management response

Currency risk - The part of the purchases and sales of
goods are made in foreign currencies. There is a risk of
potential loss due to depreciation of local currency.

Due to this fact, price adjustment is also a challenge.

The management closely monitors the change of
currency exchange rate, makes the short and
long-term expectations and respectively plans
the monthly and annually budgets.

Political risks — On 21 February 2022, the President of
Russia signed the executive orders on the recognition of
the Donetsk People’s Republic and the Lugansk People’s
Republic. On 24 February 2022 Russia started invasion of
Ukraine, which escalated to full-scale war between the
countries.

Subsequent to these events, the US, UK, EU and other
countries announced an extension of sanctions on
certain Russian officials, businessmen and companies.
These developments may result in reduced access of the
Russian businesses to international capital and export
markets, weakening of the Russian Ruble, decline in
capitals markets and other negative economic
consequences.

Management of the Group is monitoring
developments in the economic and political
situation and taking measures it considers
necessary in order to support the sustainability
and development of the Group’s business for the
foreseeable future. However, the consequences
of these events and related future changes may
have a significant impact on the Group's
operations.

Russian and Ukrainian markets were replaced by
the customers from USA and Europe
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FUTURE OUTLOOK

The demand for alcohol products is growing. The Group has developed plan on development of sales
channels and attracting new customers by increasing the marketing activities. The Group has invested in
the local marketing campaign and started to distribute its products actively through local distribution
channels. The management expects that the campaign will help to increase local sales to annual 156,000
bottles. The main distributors on local market are Kanti and Nikora. Thanks to these agreements, the
production will be available in largest hypermarkets, supermarkets and alcohol boutiques in Georgia.
According to the management, this will increase the market share of Smart Capital Shilda Group thus
positively affecting the revenue generation.

On behalf of management;

Natia Chkhartishvili
Director

Thilisi, Georgia
3 November 2023
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