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Independent Auditor’s Report
To the Owners and Management of JEU Group LLC

Our opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the
consolidated financial position of JEU Group LLC (the "Company”) and its subsidiary (together - the
“Group”) as at 31 December 2020, and the Group's consolidated financial performance and
consolidated cash flows for the year then ended in accordance with International Financial Reporting
Standards and with the requirements of the Law of Georgia on Accounting, Reporting and Auditing.

What we have audited
The Group's consolidated financial statements comprise:
e the consolidated statement of financial position as at 31 December 2020;

» the consolidated statement of profit or loss and other comprehensive income for the year then
ended,;

e the consolidated statement of changes in equity for the year then ended;
e the consolidated statement of cash flows for the year then ended; and

¢ the notes to the consolidated financial statements, which include significant accounting policies
and other explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the consolidated financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Group in accordance with the International Code of Ethics for Professional
Accountants (including International Independence Standards) issued by the International Ethics
Standards Board for Accountants (IESBA Code). We have fulfilled our other ethical responsibilities in
accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the
Management Report (but does not include the consolidated financial statements and our auditor's
report thereon).

Our opinion on the consolidated financial statements does not cover the Management Report.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
Management Report and, in doing so, consider whether the Management Report is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement in the Management Report, we are required to report that fact.

PricewaterhouseCoopers Georgia LLC, 1/C 405220611
King David Business Centre, 7th floor, #12 M. Aleksidze Street, Thilisi 0171, Georgia
Tel: +995 (32) 250 80 50, www.pwe.com/ge



§

pwc

We have nothing to report in this regard.

In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express
an opinion whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.

Based on the work undertaken in the course of our audit, in our opinion:

« the information given in the Management Report for the financial year for which the consolidated
financial statements are prepared is consistent with the consolidated financial statements;

o the information given in the Management Report complies with the requirements of paragraph 6 of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

Responsibilities of management for the consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with International Financial Reporting Standards and with the requirements
of the Law of Georgia on Accounting, Reporting and Auditing, and for such internal control as
management determines is necessary to enable the preparation of the consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
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inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the Group audit.
We remain solely responsible for our audit opinion.

We communicate with management regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

‘)‘: g mecﬁ..cmmc_oo%@t-g G—%T%‘Ok \_,\,- L.

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)
Nino Kadagishvili (Reg #SARAS-A-506913)

11 January 2022
Thilisi, Georgia



JEU Group LLC
Consolidated Statement of Financial Position
(Amounts are expressed in thousands of Georgian Lan, unless otherwise stated)

Note 31 December 2020 31 December 2019 1 January 2019

ASSETS

Non-current assets

Property, plant and equipment 8 13,499 6,984 2,630
Right-of-use assets 9 10,477 3,201 4,454
Intangible assets 10 23 27 31
Prepayments for capital expenditure 11 1,567 - -
Trade and other receivables 15 293 700 493
Restricted cash 16 5,900 487 -
Total non-current assets 31,759 11,399 7,608
Current assets

Inventories 13 1,275 1,216 939
Other tax receivables - 298 -
Loans issued 14 - - 95
Contract assets 12 126 1,047 552
Trade and other receivables 15 5,134 2,710 1,387
Restricted cash 16 - - 1,413
Cash and cash equivalents 17 88 1,776 712
Total current assets 6,623 7,047 5,098
TOTAL ASSETS 38,382 18,446 12,706

EQUITY AND LIABILITIES

EQUITY

Charter capital 18 1,381 270 -
Retained earnings S 485 3,346 715
TOTAL EQUITY 1,866 3,616 715
LIABILITIES

Non-current liabilities

Borrowings 19 1,465 1,156 1,285
Lease liabilities 9 8,103 2,018 2,138
Deferred gain from sale and leaseback 20 = 120 181
Contract liabilities 12 11,6086 - -
Trade and other payables 21 285 273 285
Total non-current liabilities 21,459 3,567 3,890
Current liabilities

Borrowings 19 441 448 777
Lease liabilities 9 5,090 858 177
Deferred gain from sale and leaseback 20 - 28 65
Other taxes payable 255 - 475
Contract liabilities 12 4,757 5,204 2,651
Trade and other payables 21 4,219 4,405 3,661
Employee benefit obligations 22 295 320 295
Total current liabilities 15,057 11,263 8,101
TOTAL LIABILITIES 36,516 14,830 11,991
TOTAL EQUITY AND LIABILITIES 38,382 18,446 12,706

Approved for issue and signedjn behalf of Management Board 11 January 2022.
by
Nino Kikabidze
Group Chief Exegutives
b

A2 ] Vi
Giorgi Janelidze E }j 4
Group Deputy Chief iv icer — Finance

g 7 ,/”-’/'///.-é::'—_
Ana Sadzaglishvili
Group Chief Accountant

The accompanying notes on pages 5 to 61 are an integral part of these consolidated financial statements.




JEU Group LLC
Consolidated Statement of Profit or Loss and Other Comprehensive Income
(Amounts are expressed in thousands of Georgian Lari, unless otherwise stated)

Note 2020 2019
Revenue from contracts with customers 23 33,349 66,415
Cost of revenue 24 (31,393) (61,906)
Gross profit 1,956 4,509
Other income 25 959 306
Selling and distribution expenses 26 (1186) (155)
Administrative expenses 27 (2,251) (1,681)
Expected credit losses of financial and contract assets, net 33 (69) (44)
Impairment losses 34 (17) =
Other gains/(losses), net 35 (582) 181
Operating (loss)/profit (120) 3,116
Finance income 36 830 45
Finance costs 36 (3,571) (530)
Finance costs, net (2,741) (485)
(Loss)/profit before income tax (2,861) 2,631
Income tax expense 3 5 =
(LOSS)/PROFIT FOR THE YEAR (2,861) 2,631
OTHER COMPREHENSIVE INCOME FOR THE YEAR - -
TOTAL COMPREHENSIVE (LOSS)/INCOME FOR THE YEAR (2,861) 2,631

The accompanying notes on pages 5 to 61 are an integral part of these consolidated financial statements.
2



JEU Group LLC

Consolidated Statement of Changes in Equity

(Amounts are expressed in thousands of Georgian Lari, unless otherwise stated)

Charter Retained

Note capital earnings Total equity
Balance at 1 January 2019 5 - 715 715
Comprehensive income/(loss):
Profit for the year 2019 - 2,631 2,631
Total comprehensive income for 2019 - 2,631 2,631
Transactions with owners:
Contribution to charter capital 18 270 - 270
Total transactions with owners 270 - 270
Balance at 31 December 2019 5 270 3,346 3,616
Comprehensive income/(loss):
Loss for the year 2020 - (2,861) (2,861)
Total comprehensive loss for 2020 - (2,861) (2,861)
Transactions with owners:
Contribution to charter capital 18 1,454 - 1,454
Decrease of charter capital 18 (343) - (343)
Total transactions with owners 1,111 - 1,111
Balance at 31 December 2020 1,381 485 1,866

The accompanying notes on pages 5 to 61 are an integral part of these consolidated financial statements.
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JEU Group LLC
Consolidated Statement of Cash Flows
(Amounts are expressed in thousands of Georgian Lari, unless otherwise stated)

Note 2020 2019

Cash flows from operating activities
Receipts from customers (inclusive value added tax) 49,461 73,504
Payments to suppliers (inclusive value added tax) (28,041) (62,923)
Payments to employees (inclusive payroll tax) (3,691) (3,706)
Taxes paid other than on income (3,923) (3,305)
13,806 3,570
Insurance recovery 4 n
Payments for other non-operating expenses (184) (5)
Cash from operations 13,626 3,565
Interest received on cash and cash equivalents 49 23
Interest paid on borrowings 19 (41) (92)
Interest paid on lease liabilities 9 (1,022) (376)
Net cash from operating activities 12,612 3,120

Cash flows from investing activities
Payments for purchase of property, plant and equipment (8,357) (1,747)
Payments for capital expenditure on property, plant and equipment - (4)
Proceeds from sale of property, plant and equipment 43 185
Interest received on loans issued to related parties ] 14 - 95
Net cash used in investing activities (8,314) (1,471)

Cash flows from financing activities
Proceeds from increase of charter capital 18 348 270
Payments for decrease of charter capital 18 (343) -
Proceeds from borrowings 19 2,171 5,300
Repayment of borrowings 19 (2,340) (5,822)
Payments of principal portion of lease liabilities 9 (5,373) (2,255)
Proceeds from co-financing of lease interest expense 36 682 22
Proceeds from sale and leaseback transaction 4,475 1,037
Net cash from/(used in) financing activities (380) (1,448)
Effect of exchange rate changes on cash and cash equivalents (193) (63)
Net increase in cash and cash equivalents 3,725 138
Cash and cash equivalents at the beginning of the year 2,263 2,125
CASH AND CASH EQUIVALENTS AT THE END OF YEAR 17 5,988 2,263

Refer to Note 38 for investing and financing transactions that did not require the use of cash and cash

equivalents and were excluded from the consolidated statement of cash flows.

The accompanying notes on pages 5 to 61 are an integral part of these consolidated financial statements.



JEU Group LLC
Notes to the Consolidated Financial Statements — 31 December 2020
(Amounts are presented in thousands of Georgian Lari, unless otherwise stated)

1 JEU Group LLC and its Operations

These consolidated financial statements have been prepared for the year ended 31 December 2020 for
JEU Group LLC (the “Company”) and its subsidiary (together - the “Group”).

The Company was incorporated on 23 April 2008 and is domiciled in Georgia.

The Company is a limited liability company and was set up in accordance with Georgian regulations and
registered by National Agency of Public Registry LEPL of with identification number: 205251537.

On 10 August 2020 The Company incorporated JEU Group LLC (“Subsidiary”) in Ukraine under the
Ukrainian law. The Subsidiary does not have any operations and is dormant.

On 22 September 2020, 14% ownership in the Group was acquired by JSC Autofirma 6.

As at 31 December 2020 and 31 December 2019 and 1 January 2019 the Group’s equity holders were as
follow:

31 December 2020 31 December 2019 1January 2019

Mrs. Nino Kikabidze 43% 50% 50%
Mr. Giorgi Markoishvili 43% 50% 50%
Autofirma 6 JSC 14% - -
Total 100% 100% 100%

Principal activity. The Group's principal business activities are providing road construction services (public
and private infrastructure) and production of building materials.

Public infrastructure road construction projects are mainly secured via public tenders arranged by the
various governmental entities of Georgia.

The Group started production of asphalt in 2017 and production of bitumen emulsion in 2019 in their own
mobile asphalt and bitumen factories for the local Georgian market sales.

Registered address and place of business. The Group's registered address and principal place of
business is 26 May Square #2, | Block, VI Floor, Thilisi, 0160, Georgia.

Presentation currency. These consolidated financial statements are presented in Georgian Lari ("GEL"),
unless otherwise stated.

Rounding of amounts. All amounts disclosed in the consolidated financial statements and notes have
been rounded off to the nearest thousand Georgian Lari unless otherwise stated.

2 Operating Environment of the Group

The Group’s principal business activities are within Georgia. Emerging economies, such as Georgia's, are
subject to rapid change and are vulnerable to global market conditions and economic downturns. As a
consequence, operations in Georgia may be exposed to certain risks that are not typically associated with
those in developed markets. Nevertheless, over the last few years the Georgian government has embarked
in a number of civil, criminal, tax, administrative and commercial reforms that have positively affected the
overall investment climate of the country. Georgia continued to progress in the report "Doing Business
2020" by the World Bank (WB) and International Financing Corporation (IFC), ranking as the 7th easiest
country in the world to do business (out of 190), down by 1 step compared to the previous year rankings.
Georgia also boasts low corruption levels, a low tax burden, and high transparency of its institutions
according to the number of surveys by international institutions.

Stable economic development, liberal and free market oriented economic policy, limited number of taxes
and reduced tax rates, dramatically simplified administrative procedures, preferential trade regimes with
foreign countries, advantageous geographic location, well developed, integrated and multimodal transport
infrastructure, educated, skilled and competitive workforce presents a solid ground for successful business
in Georgia.

5



JEU Group LLC
Notes to the Consolidated Financial Statements — 31 December 2020
(Amounts are presented in thousands of Georgian Lari, uniess otherwise stated)

2 Operating Environment of the Group (Continued)

Further, on 12 March 2020, the World Health Organisation declared the outbreak of COVID-19 a global
pandemic. In response to the pandemic, the Georgian authorities implemented numerous measures
attempting to contain the spreading and impact of COVID-19, such as travel bans and restrictions,
quarantines, shelter-in-place orders and limitations on business activity, including closures. These
measures have, among other things, severely restricted economic activity in Georgia and have negatively
impacted, and could continue to negatively impact businesses, market participants, clients of the Group,
as well as the Georgian and global economy for an unknown period of time. Due to COVID-19 situation,
government spending of infrastructure projects was significantly decreased during 2020 as the funds were
concentrated towards healthcare sector. This resulted in lower revenue figures and current liquidity gap of
the Group compared to the previous periods.

Management is taking necessary measures to ensure sustainability of the Group’s operations and support
its customers and employees:

- Maintenance of operations in plants in a normal pace;

- The Group started production of concrete in 2021 in its own concrete factories for the local Georgian
market sales;

- Actively involved in the largest infrastructure projects throughout the country: The Group concluded
road rehabilitation contract amounting to GEL 90,890 thousand during 2020.

The future effects of the current economic situation and the above measures are difficult to predict and
management's current expectations and estimates could differ from actual results.

3 Significant Accounting Policies

Basis of preparation. These consolidated financial statements as at and for the year ended 31 December
2020 have been prepared in accordance with International Financial Reporting Standards ("IFRS") and with
the requirement of the Law of Georgia on Accounting, Reporting and Auditing under the historical cost
convention, as modified by the initial recognition of financial instruments based on fair value. The principal
accounting policies applied in the preparation of these consolidated financial statements are set out below.
These policies have been consistently applied to all the periods presented, unless otherwise stated.

The Group has issued its first set of consolidated financial statements prepared in accordance with IFRS
for the financial period ended 31 December 2020 with comparatives for the financial period ended 31
December 2019. Before the transition to IFRS, the Group prepared financial statements in compliance with
International Financial Reporting Standard for Small and Medium-sized Entities (IFRS for SMEs). The
Group has applied in these consolidated financial statements IFRS 1 First-time Adoption of International
Financial Reporting Standards from the date of transition to IFRS which is 1 January 2019. In preparing
these consolidated financial statements, the Group has applied the mandatory exceptions under IFRS 1
from retrospective application of other IFRSs and has elected to apply some of the optional exemptions
(Note 5). Subject to these exceptions and exemptions, the Group has consistently applied accounting
policies in preparation of the opening IFRS statement of financial position as at 1 January 2019 and
throughout all periods presented in its first set of IFRS consolidated financial statements.

The preparation of the financial statements in conformity with IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
Group’s accounting policies. The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to the consolidated financial statements are disclosed in
Note 4.

Consolidated financial statements. Subsidiaries are those investees, that the Group controls because
the Group (i) has power to direct the relevant activities of the investees that significantly affect their returns,
(i) has exposure, or rights, to variable returns from its involvement with the investees, and (iii) has the ability
to use its power over the investees to affect the amount of the investor's returns. The existence and effect
of substantive rights, including substantive potential voting rights, are considered when assessing whether
the Group has power over another entity. For a right to be substantive, the holder must have a practical
ability to exercise that right when decisions about the direction of the relevant activities of the investee need
to be made. The Group may have power over an investee even when it holds less than the majority of the

6



JEU Group LLC ;

Notes to the Consolidated Financial Statements — 31 December 2020
(Amounts are presented in thousands of Georgian Lari, unless otherwise stated)

3 Significant Accounting Policies (Continued)

voting power in an investee. In such a case, the Group assesses the size of its voting rights relative to the
size and dispersion of holdings of the other vote holders to determine if it has de-facto power over the
investee. Protective rights of other investors, such as those that relate to fundamental changes of the
investee's activities or apply only in exceptional circumstances, do not prevent the Group from controlling
an investee. Subsidiaries are consolidated from the date on which control is transferred to the Group
(acquisition date) and are deconsolidated from the date on which control ceases.

The acquisition method of accounting is used to account for the acquisition of subsidiaries. Identifiable
assets acquired and liabilities and contingent liabilities assumed in a business combination are measured
at their fair values at the acquisition date, irrespective of the extent of any non-controlling interest.

The Group measures non-controlling interest that represents present ownership interest and entitles the
holder to a proportionate share of net assets in the event of liquidation on a transaction by transaction basis,
either at: (a) fair value, or (b) the non-controlling interest's proportionate share of net assets of the acquiree.
Non-controlling interests that are not present ownership interests are measured at fair value.

The consideration transferred for the acquiree is measured at the fair value of the assets given up, equity
instruments issued and liabilities incurred or assumed, including the fair value of assets or liabilities from
contingent consideration arrangements, but excludes acquisition related costs such as advisory, legal,
valuation and similar professional services. Transaction costs related to the acquisition of and incurred for
issuing equity instruments are deducted from equity; transaction costs incurred for issuing debt as part of
the business combination are deducted from the carrying amount of the debt and all other transaction costs
associated with the acquisition are expensed.

Intercompany transactions, balances and unrealised gains on transactions between Group companies are
eliminated; unrealised losses are also eliminated unless the cost cannot be recovered. The Company and
all of its subsidiaries use uniform accounting policies consistent with the Group’s policies.

Non-controlling interest is that part of the net results and of the equity of a subsidiary attributable to interests
which are not owned, directly or indirectly, by the Group. Non-controlling interest forms a separate
component of the Group’s equity.

The Group companies. Loans between the Group entities and related foreign exchange gains or losses
are eliminated upon consolidation. However, where the loan is between the Group entities that have
different functional currencies, the foreign exchange gain or loss cannot be eliminated in full and is
recognised in the consolidated profit or loss, unless the loan is not expected to be settled in the foreseeable
future and thus forms part of the net investment in foreign operation. In such a case, the foreign exchange
gain or loss is recognised in other comprehensive income.

The results and financial position of each Group entity (the functional currency of none of which is a
currency of a hyperinflationary economy) are translated into the presentation currency as follows:

(i) assets and liabilities for each statement of financial position are translated at the closing rate at the
end of the respective reporting period;

(i) income and expenses are translated at average exchange rates (unless this average is not a
reasonable approximation of the cumulative effect of the rates prevailing on the transaction dates, in
which case income and expenses are translated at the dates of the transactions);

(i)  components of equity are translated at the historic rate; and
(iv) all resulting exchange differences are recognised in other comprehensive income.

When control over a foreign operation or a subsidiary with a functional currency other than the functional
or presentation currency of the Group is lost, the exchange differences recognised previously in other
comprehensive income are reclassified to profit or loss for the year as part of the gain or loss on disposal.
On partial disposal of a subsidiary without loss of control, the related portion of accumulated currency
translation differences is reclassified to non-controlling interest within equity.

Goodwill and fair value adjustments arising on the acquisition of a foreign entity are treated as assets and
liabilities of the foreign entity and translated at the closing rate. Exchange differences arising are recognised
in other comprehensive income.




JEU Group LLC
Notes to the Consolidated Financial Statements — 31 December 2020
(Amounts are presented in thousands of Georgian Lari, uniess otherwise stated)

3 Significant Accounting Policies (Continued)

Historical cost convention. These consolidated financial statements have been prepared on a historical
cost convention basis, as modified by the initial recognition of financial instruments based on fair value.

Foreign currency translation. Items included in the consolidated financial statements of the Group are
measured using the currency of the primary economic environment in which the entity operates (‘the
functional currency’). The consolidated financial statements are presented in the national currency of the
Georgia, Georgian Lari (“GEL"), which is Group's functional and presentation currency.

Transactions and balances. Foreign currency transactions are translated into the functional currency
using the official exchange rates of the National Bank of the Georgia (“NBG") at the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions, and
from the translation of monetary assets and liabilities denominated in foreign currencies at year end
exchange rates, are generally recognised in profit or loss.

Foreign exchange gains and losses that relate to borrowings, leases, bank deposits and cash and cash
equivalents are presented in the statement of profit or loss, within “Finance Income/(Costs), Net”. All other
foreign exchange gains and losses are presented in the statement of profit or loss on a net basis within
“Other Gains/(Losses), Net”.

Translation at year-end rates does not apply to non-monetary items that are measured at historical cost.
Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fair value was determined. Translation differences on non-monetary assets and
liabilities carried at fair value are reported as part of the fair value gain or loss.

The principal rate of exchange used for translating foreign currency balances was as follows:

31 December 2021 31 December 2019 1 January 2019

US Dollar 1 = GEL 3.2766 2.8677 2.6766
EURO 1 = GEL 4.0233 3.2095 3.0701

Property, plant and equipment. Property, plant and equipment are stated at cost including transaction
costs, less accumulated depreciation expenses and accumulated impairment losses, where required.
Property, plant and equipment includes: land, buildings, plants, machinery and equipment, construction
equipment, motor vehicles, furniture and fixture, computers and equipment, other assets, leasehold
improvements and assets under construction for future use as property, plant and equipment.

Subsequent expenditures are included in the asset's carrying amount or recognised as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Group and the cost of the item can be measured reliably. Costs of minor repairs and day-to-day
maintenance are expensed when incurred. Cost of replacing major parts or components of property, plant
and equipment items are capitalised and the replaced part is retired.

At the end of each reporting period management assesses whether there is any indication of impairment
of property, plant and equipment. If any such indication exists, management estimates the recoverable
amount, which is determined as the higher of an asset's fair value less costs of disposal and its value in
use. The carrying amount is reduced to the recoverable amount and the impairment loss is recognised in
profit or loss for the year to the extent it exceeds the previous revaluation surplus in equity. An impairment
loss recognised for an asset in prior years is reversed where appropriate if there has been a change in the
estimates used to determine the asset’s value in use or fair value less costs of disposal.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and
are recognised in profit or loss for the year within other gains/(losses), net.

Depreciation of property, plant and equipment. Land and construction in progress are not depreciated.
Depreciation on all other items of property, plant and equipment is calculated using the straight-line method
to allocate their cost to their residual values over their estimated useful lives:
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3 Significant Accounting Policies (Continued)

Useful lives in years

Buildings 15to0 30
Plants 10to 15
Machinery and equipment 3to 10
Construction equipment 2to 10
Motor vehicles 3to 10
Furniture and fixture 21020
Computers and equipment 21010
Other assets 21010
Leasehold improvements Shorter of useful life and the term

of the underlying lease

The residual value of an asset is the estimated amount that the Group would currently obtain from the
disposal of the asset less the estimated costs of disposal, if the asset was already of the age and in the
condition expected at the end of its useful life. The assets residual values and useful lives are reviewed
and adjusted if appropriate, at the end of each reporting period.

Right-of-use assets. The Group leases various land plots, plants, machinery and equipment and motor
vehicles. Contracts may contain both lease and non-lease components. The Group allocates the
consideration in the contract to the lease and non-lease components based on their relative stand-alone
prices. However, for leases of real estate for which the Group is a lessee, it has elected not to separate
lease and non-lease components and instead accounts for these as a single lease component.

Assets arising from a lease are initially measured on a present value basis.

Right-of-use assets are measured at cost comprising the following:

° the amount of the initial measurement of lease liability,

° any lease payments made at or before the commencement date less any lease incentives received,
. any initial direct costs, and

. costs to restore the asset to the conditions required by lease agreements.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term
on a straight-line basis. If the Group is reasonably certain to exercise a purchase option, the right-of-use
asset is depreciated over the underlying assets’ useful lives. Depreciation on the items of the right-of-use
assets is calculated using the straight-line method over their estimated useful lives as follows:

Useful lives in years

Land plots 1.5t02
Plants 10 to 16
Machinery and equipment 7to 10
Motor vehicles 5to 7

Intangible assets. The Group's intangible assets have definite useful lives and primarily include, acquired
computer software licenses and patents.

Licenses, acquired computer software licenses and patents are capitalised on the basis of the costs
incurred to acquire and bring them to use.

Development costs that are directly associated with identifiable and unique software controlled by the
Group are recorded as intangible assets if an inflow of incremental economic benefits exceeding costs is
prabable. All other costs associated with computer software, e.g. its maintenance, are expensed when
incurred.

Intangible assets are amortised using the straight-line method over their useful lives:

Useful lives in years
Acquired computer software licenses 9to 10
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If impaired, the carrying amount of intangible assets is written down to the higher of value in use and fair
value less costs of disposal.

Impairment of non-financial assets. Intangible assets that have an indefinite useful life or intangible
assets not ready for use are not subject to amortisation and are tested annually for impairment. Assets that
are subject to depreciation and amortisation are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised
for the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable
amount is the higher of an asset's fair value less costs of disposal and value in use. For the purposes of
assessing impairment, assets are grouped at the lowest levels for which there are largely independent cash
inflows (cash-generating units). Prior impairments of non-financial assets are reviewed for possible reversal
at each reporting date.

Financial instruments - key measurement terms. Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The best evidence of fair value is the price in an active market. An active market is one
in which transactions for the asset or liability take place with sufficient frequency and volume to provide
pricing information on an ongoing basis.

Fair value of financial instruments traded in an active market is measured as the product of the quoted price
for the individual asset or liability and the number of instruments held by the entity. This is the case even if
a market's normal daily trading volume is not sufficient to absorb the quantity held and placing orders to
sell the position in a single transaction might affect the quoted price.

Valuation techniques such as discounted cash flow models or models based on recent arm’'s length
transactions or consideration of financial data of the investees are used to measure fair value of certain
financial instruments for which external market pricing information is not available. Fair value
measurements are analysed by level in the fair value hierarchy as follows: (i) level one are measurements
at quoted prices (unadjusted) in active markets for identical assets or liabilities, (i) level two measurements
are valuations techniques with all material inputs observable for the asset or liability, either directly (that is,
as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are valuations not
based on solely observable market data (that is, the measurement requires significant unobservable
inputs). Transfers between levels of the fair value hierarchy are deemed to have occurred at the end of the
reporting period.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of
a financial instrument. An incremental cost is one that would not have been incurred if the transaction had
not taken place. Transaction costs include fees and commissions paid to agents (including employees
acting as selling agents), advisors, brokers and dealers, levies by regulatory agencies and securities
exchanges, and transfer taxes and duties. Transaction costs do not include debt premiums or discounts,
financing costs or internal administrative or holding costs.

Amortised cost (“AC”) is the amount at which the financial instrument was recognised at initial recognition
less any principal repayments, plus accrued interest, and for financial assets less any allowance for
expected credit losses (“ECL"). Accrued interest includes amortisation of transaction costs deferred at initial
recognition and of any premium or discount to the maturity amount using the effective interest method,
Accrued interest income and accrued interest expense, including both accrued coupon and amortised
discount or premium (including fees deferred at origination, if any), are not presented separately and are
included in the carrying values of the related items in the statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant
period, so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount.
The effective interest rate is the rate that exactly discounts estimated future cash payments or receipts
(excluding future credit losses) through the expected life of the financial instrument or a shorter period, if
appropriate, to the gross carrying amount of the financial instrument. The effective interest rate discounts
cash flows of variable interest instruments to the next interest repricing date, except for the premium or
discount which reflects the credit spread over the floating rate specified in the instrument, or other variables
that are not reset to market rates. Such premiums or discounts are amortised over the whole expected life
of the instrument. The present value calculation includes all fees paid or received between parties to the
contract that are an integral part of the effective interest rate. For assets that are purchased or originated
credit impaired (“POCI") at initial recognition, the effective interest rate is adjusted for credit risk, i.e. it is
calculated based on the expected cash flows on initial recognition instead of contractual payments.
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3 Significant Accounting Policies (Continued)

Financial instruments — initial recognition. Financial instruments at fair value through profit or loss
(“FVTPL") are initially recorded at fair value. All other financial instruments are initially recorded at fair value
adjusted for transaction costs. Fair value at initial recognition is best evidenced by the transaction price. A
gain or loss on initial recognition is only recorded if there is a difference between fair value and transaction
price which can be evidenced by other observable current market transactions in the same instrument or
by a valuation technique whose inputs include only data from observable markets. After the initial
recognition, an ECL allowance is recognised for financial assets measured at AC and investments in debt
instruments measured at fair value through other comprehensive income (‘FVOCI”), resulting in an
immediate accounting loss.

All purchases and sales of financial assets that require delivery within the time frame established by
regulation or market convention (“regular way” purchases and sales) are recorded at trade date, which is
the date on which the Group commits to deliver a financial asset. All other purchases are recognised when
the Group becomes a party to the contractual provisions of the instrument.

Financial assets — classification and subsequent measurement — measurement categories. The
Group classifies financial assets in the following measurement categories: FVTPL, FVOCI and AC. The
classification and subsequent measurement of debt financial assets depends on: (i) the Group’s business
model for managing the related assets portfolio and (ii) the cash flow characteristics of the asset.

Financial assets — classification and subsequent measurement — business model. The business model
reflects how the Group manages the assets in order to generate cash flows — whether the Group's objective is:
(i) solely to collect the contractual cash flows from the assets (“hold to collect contractual cash flows”,) or (ii) to
collect both the contractual cash flows and the cash flows arising from the sale of assets (“hold to collect
contractual cash flows and sell’) or, if neither of (i) and (ii) is applicable, the financial assets are classified as part
of “other” business model and measured at FVTPL.

Business model is determined for a group of assets (on a portfolio level) based on all relevant evidence about
the activities that the Group undertakes to achieve the objective set out for the portfolio available at the date of
the assessment. Factors considered by the Group in determining the business model include the purpose and
composition of a portfolio, past experience on how the cash flows for the respective assets were collected, how
risks are assessed and managed, how the assets’ performance is assessed. Refer to Note 4 for critical
judgements applied by the Group in determining the business models for its financial assets.

Financial assets — classification and subseqguent measurement — cash flow characteristics. Where the
business model is to hold assets to collect contractual cash flows or to hold contractual cash flows and sell, the
Group assesses whether the cash flows represent solely payments of principal and interest (“SPPI"). Financial
assets with embedded derivatives are considered in their entirety when determining whether their cash flows
are consistent with the SPPI feature. In making this assessment, the Group considers whether the contractual
cash flows are consistent with a basic lending arrangement, i.e. interest includes only consideration for credit
risk, time value of money, other basic lending risks and profit margin.

Financial assets — reclassification. Financial instruments are reclassified only when the business model
for managing the portfolio as a whole changes. The reclassification has a prospective effect and takes place
from the beginning of the first reporting period that follows after the change in the business model. The
Group did not change its business model during the current and comparative period and did not make any
reclassifications.

Financial assets impairment — credit loss allowance for ECL. The Group assesses, on a forward-looking
basis, the ECL for debt instruments measured at AC and FVOCI and for the exposures arising from loan
commitments and financial guarantee contracts, for contract assets. The Group measures ECL and recognises
net impairment losses on financial and contract assets at each reporting date. The measurement of ECL reflects:
(i) an unbiased and probability weighted amount that is determined by evaluating a range of possible outcomes,
(ii) time value of money and (iii) all reasonable and supportable information that is available without undue cost
and effort at the end of each reporting period about past events, current conditions and forecasts of future
conditions.
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Debt instruments measured at AC, trade and other receivables, loans issued and contract assets are presented
in the statement of financial position net of the allowance for ECL. For loan commitments and financial
guarantees, a separate provision for ECL is recognised as a liability in the statement of financial position. For
debt instruments at FVOCI, changes in amortised cost, net of allowance for ECL, are recognised in profit or loss
and other changes in carrying value are recognised in OCI as gains less losses on debt instruments at FVOCI.
The Group applies simplified approach for impairment of trade and lease receivable. For other financial assets
the Group applies a three stage model for impairment, based on changes in credit quality since initial recognition.
A financial instrument that is not credit-impaired on initial recognition is classified in Stage 1. Financial assets in
Stage 1 have their ECL measured at an amount equal to the portion of lifetime ECL that results from default
events possible within the next 12 months or until contractual maturity, if shorter (“12 Months ECL"). If the Group
identifies a significant increase in credit risk (“SICR”) since initial recognition, the asset is transferred to Stage 2
and its ECL is measured based on ECL on a lifetime basis, that is, up until contractual maturity but considering
expected prepayments, if any (‘Lifetime ECL"). Refer to Note 40 for a description of how the Group determines
when a SICR has occurred.

If the Group determines that a financial asset is credit-impaired, the asset is transferred to Stage 3 and its ECL
is measured as a Lifetime ECL. The Group's definition of credit impaired assets and definition of default is
explained in Note 40. For financial assets that are purchased or originated credit-impaired (‘POCI Assets”), the
ECL is always measured as a Lifetime ECL. Note 40 provides information about inputs, assumptions and
estimation techniques used in measuring ECL, including an explanation of how the Group incorporates forward-
looking information in the ECL models.

Financial assets — write-off. Financial assets are written-off, in whole or in part, when the Group
exhausted all practical recovery efforts and has concluded that there is no reasonable expectation of
recovery. The write-off represents a derecognition event. The Group may write-off financial assets that are
still subject to enforcement activity when the Group seeks to recover amounts that are contractually due,
however, there is no reasonable expectation of recovery.

Financial assets — derecognition. The Group derecognises financial assets when (a) the assets are
redeemed or the rights to cash flows from the assets otherwise expire or (b) the Group has transferred the
rights to the cash flows from the financial assets or entered into a qualifying pass-through arrangement
whilst (i) also transferring substantially all the risks and rewards of ownership of the assets or (i) neither
transferring nor retaining substantially all the risks and rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Financial assets — modification. The Group sometimes renegotiates or otherwise modifies the contractual
terms of the financial assets. The Group assesses whether the modification of contractual cash flows is
substantial considering, among other, the following factors: any new contractual terms that substantially
affect the risk profile of the asset, significant change in interest rate, change in the currency denomination,
new collateral or credit enhancement that significantly affects the credit risk associated with the asset or a
significant extension of a loan when the borrower is not in financial difficulties.

If the modified terms are substantially different, the rights to cash flows from the original asset expire and
the Group derecognises the original financial asset and recognises a new asset at its fair value. The date
of renegotiation is considered to be the date of initial recognition for subsequent impairment calculation
purposes, including determining whether a SICR has occurred. The Group also assesses whether the new
loan or debt instrument meets the SPPI criterion. Any difference between the carrying amount of the original
asset derecognised and fair value of the new substantially modified asset is recognised in profit or loss,
unless the substance of the difference is attributed to a capital transaction with owners.

In a situation where the renegotiation was driven by financial difficulties of the counterparty and inability to
make the originally agreed payments, the Group compares the original and revised expected cash flows to
assets whether the risks and rewards of the asset are substantially different as a result of the contractual
modification. If the risks and rewards do not change, the modified asset is not substantially different from
the original asset and the modification does not result in derecognition. The Group recalculates the gross
carrying amount by discounting the modified contractual cash flows by the original effective interest rate (or
credit-adjusted effective interest rate for POCI financial assets), and recognises a modification gain or loss
in profit or loss.

12



JEU Group LLC
Notes to the Consolidated Financial Statements — 31 December 2020
(Amounts are presented in thousands of Georgian Lari, unless otherwise stated)
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Financial liabilities — measurement categories. Financial liabilities are classified as subsequently
measured at AC, except for (i) financial liabilities at FVTPL: this classification is applied to derivatives,
financial liabilities held for trading (e.g. short positions in securities), contingent consideration recognised
by an acquirer in a business combination and other financial liabilities designated as such at initial
recognition and (ii) financial guarantee contracts and loan commitments.

Financial liabilities — derecognition. Financial liabilities are derecognised when they are extinguished
(i.e. when the obligation specified in the contract is discharged, cancelled or expires).

An exchange between the Group and its original lenders of debt instruments with substantially different terms,
as well as substantial modifications of the terms and conditions of existing financial liabilities, are accounted for
as an extinguishment of the original financial liability and the recognition of a new financial liability. The terms
are substantially different if the discounted present value of the cash flows under the new terms, including any
fees paid net of any fees received and discounted using the original effective interest rate, is at least 10% different
from the discounted present value of the remaining cash flows of the original financial liability. In addition, other
qualitative factors, such as the currency that the instrument is denominated in, changes in the type of interest
rate, new conversion features attached to the instrument and change in loan covenants are also considered. If
an exchange of debt instruments or modification of terms is accounted for as an extinguishment, any costs or
fees incurred are recognised as part of the gain or loss on the extinguishment. If the exchange or modification
is not accounted for as an extinguishment, any costs or fees incurred adjust the carrying amount of the liability
and are amortised over the remaining term of the madified liability.

Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate
using a cumulative catch up method, with any gain or loss recognised in profit or loss, unless the economic
substance of the difference in carrying values is attributed to a capital transaction with owners.

Offsetting financial instruments. Financial assets and liabilities are offset and the net amount reported
in the statement of financial position only when there is a legally enforceable right to offset the recognised
amounts, and there is an intention to either settle on a net basis, or to realise the asset and settle the liability
simultaneously. Such a right of set off (a) must not be contingent on a future event and (b) must be legally
enforceable in all of the following circumstances: (i) in the normal course of business, (i) in the event of
default and (iii) in the event of insolvency or bankruptcy.

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call with
banks, and other short-term highly liquid investments with original maturities of three months or less. Cash
and cash equivalents are carried at AC because: (i) they are held for collection of contractual cash flows
and those cash flows represent SPPI, and (ii) they are not designated at FVTPL. Features mandated solely
by legislation, such as the bail-in legislation in certain countries, do not have an impact on the SPPI test,
unless they are included in contractual terms such that the feature would apply even if the legislation is
subsequently changed. Restricted balances are excluded from cash and cash equivalents for the purposes
of the statement of cash flows. Balances restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period are included in cash and cash equivalents.

Trade and other receivables. Trade and other receivables are recognised initially at fair value and are
subsequently carried at AC using the effective interest method.

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations
under the contract and are recognised initially at fair value and subsequently carried at AC using the
effective interest method.

Borrowings. Borrowings are recognised initially at fair value, net of transaction costs incurred, and are
subsequently carried at AC using the effective interest method.

Capitalisation of borrowing costs. General and specific borrowing costs directly attributable to the
acquisition, construction or production of assets that are not carried at fair value and that necessarily take
a substantial time to get ready for intended use or sale (qualifying assets) are capitalised as part of the
costs of those assets, if the commencement date for capitalisation is on or after 1 January 2019.

The commencement date for capitalisation is when (a) the Group incurs expenditures for the qualifying
asset: (b) it incurs borrowing costs; and (c) it undertakes activities that are necessary to prepare the asset
for its intended use or sale.
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Capitalisation of borrowing costs continues up to the date when the assets are substantially ready for their
use or sale.

The Group capitalises borrowing costs that could have been avoided if it had not made capital expenditure
on qualifying assets. Borrowing costs capitalised are calculated at the Group’s average funding cost (the
weighted average interest cost is applied to the expenditures on the qualifying assets), except to the extent
that funds are borrowed specifically for the purpose of obtaining a qualifying asset. Where this occurs,
actual borrowing costs incurred on the specific borrowings less any investment income on the temporary
investment of these borrowings are capitalised.

Financial guarantees. Financial guarantees require the Group to make specified payments to reimburse
the holder of the guarantee for a loss it incurs because a specified debtor fails to make payment when due
in accordance with the original or modified terms of a debt instrument. Financial guarantees are initially
recognised at their fair value, which is normally evidenced by the amount of fees received. This amount is
amortised on a straight-line basis over the life of the guarantee. At the end of each reporting period, the
guarantees are measured at the higher of (i) the amount of the loss allowance for the guaranteed exposure
determined based on the expected loss model and (ii) the remaining unamortised balance of the amount
at initial recognition. In addition, an ECL loss allowance is recognised for fees receivable that are recognised
in the statement of financial position as an asset.

Lease liabilities. Liabilities arising from a lease are initially measured on a present value basis. Lease
liabilities include the net present value of the following lease payments:

® fixed payments (including in-substance fixed payments), less any lease incentives receivable,

o variable lease payment that are based on an index or a rate, initially measured using the index or
rate as at the commencement date,

2 amounts expected to be payable by the Group under residual value guarantees,
) the exercise price of a purchase option if the Group is reasonably certain to exercise that option, and

. payments of penalties for terminating the lease, if the lease term reflects the Group exercising that
option.

Extension and termination options are included in a number of property and equipment leases across the
Group. These terms are used to maximise operational flexibility in terms of managing the assets used in
the Group’s operations. The majority of extension and termination options held are exercisable only by the
Group and not by the respective lessor. Extension options (or period after termination options) are only
included in the lease term if the lease is reasonably certain to be extended (or not terminated).

Lease payments to be made under reasonably certain extension options are also included in the
measurement of the liability.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily
determined, which is generally the case for leases of the Group, the Group's incremental borrowing rate is
used, being the rate that the Group would have to pay to borrow the funds necessary to obtain an asset of
similar value to the right-of-use asset in a similar economic environment with similar terms, collateral and
conditions.

To determine the incremental borrowing rate, the Group:

° where possible, uses recent third-party financing received by the individual lessee as a starting point,
adjusted to reflect changes in financing conditions since third party financing was received,

. uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk, and

o makes adjustments specific to the lease, e.g. term, country, currency and collateral.

Lease payments are allocated between principal and finance costs. The finance costs are charged to profit
or loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance
of the liability for each period.
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Payments associated with short-term leases of equipment and vehicles and all leases of low-value assets
are recognised on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a

lease term of 12 months or less. Low-value assets comprise small items of machinery and equipment, office
and warehouse spaces with value of GEL 5 thousand or less.

Operating lease. Where the Group is a lessor in a lease which does not transfers substantially all the risks
and rewards incidental to ownership to the lessee (i.e. operating lease), lease payments from operating
leases are recognised as other income on a straight-line basis.

Income taxes. Income taxes have been provided for in these consolidated financial statements in
accordance with legislation enacted or substantively enacted by the end of the reporting period.

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby
companies (other than banks, credit unions, insurance companies, microfinance organizations and pawn
shops) do not have to pay income tax on their profit earned since 1 January 2017, until that profit is
distributed or deemed distributed in a form of dividend.

The income tax at 15% is payable on gross up value (i.e. net dividends shall be grossed up by withholding
tax 5%, if applicable, and divided by 0.85) at the moment of the dividend payment to individuals or to non-
resident legal entities. Dividends paid to resident legal entities from the profits earned since 1 January 2017
are tax exempted.

Dividends on earnings accumulated during the period from 1 January 2008 to 1 January 2017 is subject to
income tax on grossed up value, reduced by respective tax credit calculated as a share of corporate income
tax declared and paid on taxable profits vs total net profits for the same period multiplied to the dividend to
be distributed. However, tax credit amount should not exceed the actual income tax imposed on dividend
distribution.

Income tax arising from distribution of dividends is accounted for as an income tax expense in the period
in which dividends are declared, regardless of the actual payment date or the period for which the dividends
are paid.

In addition to the distribution of dividends, the tax is still payable on expenses or other payments incurred
not related to economic activities, free delivery of assets or services and representation costs that exceed
the maximum amount determined by the Tax Code of Georgia. All advances paid to entities registered in
jurisdictions having preferential tax regime and other certain transactions with such entities as well as loans
granted to individuals or non-residents are immediately taxable. Such taxes along with other taxes, net of
tax credits claimed on assets or services received in exchange for the advances paid to entities registered
in jurisdictions having preferential tax regime or recovery of loans granted to individuals or non-residents,
are recorded under Taxes other than on income within operating expenses.

Uncertain tax positions. The Group's uncertain tax positions are reassessed by management at the end
of each reporting period. Liabilities are recorded for income tax positions that are determined by
management as more likely than not to result in additional taxes being levied if the positions were to be
challenged by the tax authorities. The assessment is based on the interpretation of tax laws that have been
enacted or substantively enacted by the end of the reporting period, and any known court or other rulings
on such issues. Liabilities for penalties, interest and taxes other than on income are recognised based on
management's best estimate of the expenditure required to settle the obligations at the end of the reporting
period. Adjustments for uncertain income tax positions, other than interest and fines, are recorded within
the income tax charge. Adjustments for uncertain income tax positions in respect of interest and fines are
recorded within finance costs and administrative expenses, respectively.

Value added tax. Output value added tax related to sales is payable to tax authorities on the earlier of (a)
collection of receivables from customers or (b) delivery of goods or services to customers. Input VAT is
generally recoverable against output VAT upon receipt of the VAT invoice. The tax authorities permit the
settlement of VAT on a net basis. Input VAT related to acquisition of Property, Plant and Equipment items
are deferred for 5 to 10 years for entities having more than 20% VAT exempted turnover.

Inventories. Inventories are recorded at the lower of cost and net realisable value. The cost of inventory is
determined on the weighted average basis. The cost of finished goods and work in progress comprises raw
material, direct labour, other direct costs and related production overheads (based on the normal operating
capacity) but excludes borrowing costs. Net realisable value is the estimated selling price in the ordinary
course of business, less the estimated cost of completion and selling expenses.
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Prepayments. Prepayments are carried at cost less provision for impairment. A prepayment is classified
as non-current when the goods or services relating to the prepayment are expected to be obtained after
one year, or when the prepayment relates to an asset which will itself be classified as non-current upon
initial recognition. Prepayments to acquire assets are transferred to the carrying amount of the asset once
the Group has obtained control of the asset and it is probable that future economic benefits associated with
the asset will flow to the Group.

Other prepayments are written off to profit or loss when the services relating to the prepayments are
received. If there is an indication that the assets, goods or services relating to a prepayment will not be
received, the carrying value of the prepayment is written down accordingly and a corresponding impairment
loss is recognised in profit or loss for the year.

Charter capital. The amount of Group's stated charter capital is defined by the Group’s Charter. The
changes in the Group’s Charter (including changes in charter capital, ownership, etc.) shall be made only
based on the decision of the Group’s owner.

Dividends. Dividends are recorded as a liability and deducted from equity in the period in which they are
declared and approved. Any dividends declared after the reporting period and before the financial
statements are authorised for issue are disclosed in the subsequent events note 43. The statutory
accounting reports of the Group are the basis for profit distribution and other appropriations. Georgian
legislation identifies the basis of distribution as the current year net profit.

Contract liabilities. A contract liability is the obligation to transfer goods or services to a customer for which
the Group has received consideration (or an amount of consideration is due) from the customer. If a
customer pays consideration before the Group transfers goods or services to the customer, a contract
liability is recognised when the payment is made or the payment is due (whichever is earlier). Contract
liabilities are recognised as revenue when the Group performs under the contract.

Provisions for liabilities and charges. Provisions for liabilities and charges are non-financial liabilities of
uncertain timing or amount. They are accrued when the Group has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate of the amount of the obligation can be made.
Provisions are measured at the present value of the expenditures expected to be required to settle the
obligation using a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the obligation. The increase in the provision due to the passage of time is recognised as
an interest expense within finance costs.

Levies and charges, such as taxes other than income tax or regulatory fees based on information related
to a period before the obligation to pay arises, are recognised as liabilities when the obligating event that
gives rise to pay a levy occurs, as identified by the legislation that triggers the obligation to pay the levy. If
a levy is paid before the obligating event, it is recognised as a prepayment.

Where there are a number of similar obligations, the probability that an outflow will be required in the
settlement is determined by considering the class of obligations as a whole. The Group recognises the
estimated liability to repair or replace products sold which are still under warranty at the end of each
reporting period. This provision is calculated based on past history of the level of repairs and replacements.

Where the Group expects a provision to be reimbursed, for example under a construction contract, the
reimbursement is recognised as a separate asset but only when the reimbursement is virtually certain.

Revenue recognition. Revenue is income arising in the course of the Group’s ordinary activities. Revenue
is recognised in the amount of transaction price. Transaction price is the amount of consideration to which
the Group expects to be entitied in exchange for transferring control over promised goods or services to a
customer, excluding the amounts collected on behalf of third parties.

Revenue is recognised net of discounts, returns and value added taxes.
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3 Significant Accounting Policies (Continued)

Sales of services. The Group provides services under fixed-price and variable price contracts. If the Group
transfers control of a service over time and therefore satisfies a performance obligation over time, revenue
from providing services is recognised in the accounting period in which the services are rendered. For fixed-
price contracts, revenue is recognised based on the actual service provided to the end of the reporting
period as a proportion of the total services to be provided because the customer receives and uses the
benefits simultaneously. This is determined based on the actual cost spent relative to the total expected
costs. If a performance obligation is not satisfied over time, revenue is recognised at a point in time at which
the Group satisfies a performance obligation.

Where the contracts include multiple performance obligations, the transaction price is allocated to each
separate performance obligation based on the stand-alone selling prices. Where these are not directly
observable, they are estimated based on expected cost plus margin.

Estimates of revenues, costs or extent of progress toward completion are revised if circumstances change.
Any resulting increases or decreases in estimated revenues or costs are reflected in profit or loss in the
period in which the circumstances that give rise to the revision become known by management.

In case of fixed-price contracts, the customer pays the fixed amount based on a payment schedule. If the
services rendered by the Group exceed the payment, a contract asset is recognised. If the payments
exceed the services rendered, a contract liability is recognised.

If the contract includes an hourly fee, revenue is recognised in the amount to which the Group has a right
to invoice. Customers are invoiced on a monthly basis and consideration is payable when invoiced.

If the contract includes variable consideration, revenue is recognised only to the extent that it is highly
probable that there will be no significant reversal of such revenue.

Rental income from operating leases is recognised on a straight-line basis over the lease term. When the
Group provides incentives to its tenants, the cost of incentives is recognised over the lease term, on a
straight-line basis, as a reduction of rental income.

Sale of goods. Revenue is recognised when control of the good has transferred, being when the goods
are delivered to the customer, the customer has full discretion over the goods, and there is no unfulfilled
obligation that could affect the customer's acceptance of the goods. Delivery occurs when the goods have
been shipped to the specific location, the risks of obsolescence and loss have been transferred to the
customer, and either the customer has accepted the goods in accordance with the contract, the acceptance
provisions have lapsed, or the Group has objective evidence that all criteria for acceptance have been
satisfied.

A receivable is recognised when the goods are delivered as this is the point in time that the consideration
is unconditional because only the passage of time is required before the payment is due.

If the Group provides any additional services to the customer after control over goods has passed, revenue
from such services is considered to be a separate performance obligation and is recognised over the time
of the service rendering.

Therefore, revenue is recognised at a point in time when the legal title passes to the customer. Revenue is
measured at the transaction price agreed in the contract. The transaction price is therefore not adjusted for
the effects of a significant financing component.

Interest income. Interest income is recorded for all debt instruments on an accrual basis using the effective
interest method. This method defers, as part of interest income, all fee received between the parties to the
contract that are an integral part of the effective interest rate, all other premiums or discounts. Interest
income calculated at nominal interest rate is presented within ‘finance income’ line in profit or loss.

Fees integral to the effective interest rate include origination fees received or paid by the Group relating to
the creation or acquisition of a financial asset, for example fees for evaluating creditworthiness, evaluating
and recording guarantees or collateral, negotiating the terms of the instrument and for processing
transaction documents.
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3 Significant Accounting Policies (Continued)

For financial assets that are originated or purchased credit-impaired, the effective interest rate is the rate
that discounts the expected cash flows (including the initial expected credit losses) to the fair value on initial
recognition (normally represented by the purchase price). As a result, the effective interest is credit-
adjusted.

Interest income is calculated by applying the effective interest rate to the gross carrying amount of financial
assets, except for (i) financial assets that have become credit impaired (Stage 3), for which interest revenue
is calculated by applying the effective interest rate to their AC, net of the ECL provision, and (ii) financial
assets that are purchased or originated credit impaired, for which the original credit-adjusted effective
interest rate is applied to the AC.

Government grants. Grants from the government are recognised at their fair value in profit or loss where
there is a reasonable assurance that the grant will be received and the Group has complied with all attached
conditions. Grants received where the Group has yet to comply with all attached conditions are recognised
as a liability and released to income when all attached conditions have been complied with. Government
grants received related to co-financing of interest expenses are included in Finance income/(costs), net in
profit or loss as the finance income on the gross basis.

Employee benefits. Salaries, wages, paid annual leave and sick leave, bonuses, contributions to the
Georgian state pension fund, insurance, and non-monetary benefits are accrued in the year in which the
associated services are rendered by the employees of the Group. The Group has no legal or constructive
obligation to make pension or similar benefit payments beyond the payments to the statutory defined
contribution scheme.

Changes in presentation. As a result of transition from IFRS for SME to IFRS, the Group has changed its
classification of line items within the consolidated statement of financial position and the consolidated
statement of profit or loss and other comprehensive income. The Group changed presentation of
consolidated statement of cash flows from indirect method to direct method.

The third statement of financial position as of 1 January 2019 is presented in these consolidated financial
statements as a result of first-time adoption of IFRS details of which is presented in Note 5.
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3 Significant Accounting Policies (Continued)

The effect of transition from IFRS for SMEs to IFRS for the consolidated statement of financial position was

as follows on amounts at 31 December 2019:

As originally
presented Adjustments
under IFRS for for adoption

As presented
under IFRS
after
transition at

SMEs at 31 of new or Changes in 31 December

Note December 2019 revised IFRS presentation 2019
ASSETS
Non-current assets
Property, plant and equipment 8 10,172 (3,188) - 6,984
Right-of-use assets 9 - 3,201 - 3,201
Intangible assets 10 28 (1) - 27
Trade and other receivables 15 - - 700 700
Other financial assets 487 - (487) -
Restricted cash 16 - - 487 487
Total non-current assets 10,687 12 700 11,399
Current assets
Inventories 13 1,216 - - 1,216
Other tax receivables 311 - (13) 298
Contract assets 12 - 1,047 - 1,047
Trade and other receivables 15 4,812 (1,047) (1,055) 2,710
Cash and cash equivalents 17 1,763 - 13 1,776
Total current assets 8,102 - (1,055) 7,047
TOTAL ASSETS 18,789 12 (355) 18,446
EQUITY AND LIABILITIES
EQUITY
Charter capital 270 - - 270
Retained earnings 3,362 (16) - 3,346
TOTAL EQUITY 3,632 (16) - 3,616
LIABILITIES
Non-current liabilities
Borrowings 19 3,121 (1,965) - 1,156
Lease liabilities 9 - 2,018 - 2,018
Deferred gain from sale and leaseback 20 134 (14) - 120
Trade and other payables - 32 241 273
Total non-current liabilities 3,255 71 241 3,567
Current liabilities
Borrowings 19 1,316 (868) - 448
Lease liabilities 9 - 858 - 858
Deferred gain from sale and leaseback 20 61 (33) - 28
Contract liabilities 12 - 5,204 - 5,204
Trade and other payables 21 10,525 (5,204) (916) 4,405
Employee benefit obligations 22 - - 320 320
Total current liabilities 11,902 (43) (596) 11,263
TOTAL LIABILITIES 15,157 28 (355) 14,830
TOTAL EQUITY AND LIABILITIES 18,789 12 (355) 18,446
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3 Significant Accounting Policies (Continued)

The statement of financial position as at 1 January 2019 is presented in these consolidated financial
statements as a result of the above described transition from IFRS for SMEs to IFRS.

As originally As presented
presented Adjustments under IFRS
under IFRS for for adoption after
SMEs at 31 of new or Changes in transition at 1
Note December 2018 revised IFRS presentation January 2019
ASSETS
Non-current assets
Property, plant and equipment 8 7,084 (4,454) - 2,630
Right-of-use assets 9 - 4,454 - 4,454
Intangible assets 10 32 - (1) 31
Trade and other receivables 15 - - 493 493
Total non-current assets 7,116 - 492 7,608
Current assets
Inventories 13 940 - (1) 939
Loans issued 95 - - 95
Contract assets 12 - 552 - 552
Trade and other receivables 15 2,492 (552) (553) 1,387
Other financial receivables 1,093 - (1,093) -
Restricted cash 16 - - 1,413 1,413
Cash and cash equivalents 17 1,032 B (320) 712
Total current assets 5,652 - (554) 5,008
TOTAL ASSETS 12,768 - (62) 12,706
EQUITY AND LIABILITIES
EQUITY
Retained earnings 716 (1) - 715
TOTAL EQUITY 716 (1) - 715
LIABILITIES
Non-current liabilities
Borrowings 19 2,051 (2,138) 1,372 1,285
Lease liabilities 9 - 2,139 - 2,139
Deferred gain from sale and leaseback 20 181 - - 181
Trade and other payables 21 - - 285 285
Total non-current liabilities 2,232 1 1,657 3,890
Current liabilities
Borrowings 19 2,327 (177) (1,448) 777
Lease liabilities 9 - 177 - 177
Deferred gain from sale and leaseback 20 65 - - 65
Other taxes payable 469 - 6 475
Contract liabilities 12 - 2,651 - 2,651
Trade and other payables 21 6,959 (2,651) (572) 3,661
Employee benefit obligations 12 - - 295 295
Total current liabilities 9,820 - (1,719) 8,101
TOTAL LIABILITIES 12,052 1 (62) 11,991
TOTAL EQUITY AND LIABILITIES 12,768 - (62) 12,706
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3 Significant Accounting Policies (Continued)

The effect of transition from IFRS for SMEs to IFRS for the consolidated statement of profit or loss and
other comprehensive income was as follows on amounts for the year ended 31 December 2019:

As originally As presented
presented Adjustments under IFRS
under IFRS for for adoption after
SMEs of new or Changes in transition
Note 2019 revised IFRS presentation 2019
Revenue from contracts with customers 23 66,568 - (153) 66,415
Cost of revenue 24 (61,619) 53 (340) (61,9086)
Gross profit/(loss) 4,949 53 (493) 4,509
Other income 25 364 - (58) 306
Selling and distribution expenses 26 - - (155) (165)
Administrative expenses 27 (1,810) (72) 201 (1,681)
Expected credit losses of financial and
contract assets, net 33 i (44) ) (44)
Other gains/(losses), net 35 - 29 152 181
Operating profit/(loss) 3,503 (34) (353) 3,116
Finance income 36 23 - 22 45
Finance costs, net e 36 (880) 19 331 ~ (530)
Finance income/(costs), net (857) 19 353 (485)
Profit/(loss) before income tax T 2,646 (15) - 2,631
Income tax expense - - - =
PROFIT/(LOSS) FOR THE YEAR 2,646 (15) - 2,631
OTHER COMPREHENSIVE INCOME FOR _
THE YEAR ) i )
TOTAL COMPREHENSIVE (LOSS)/INCOME B L
FOR THE YEAR 2,646 (15) - 2,631

The nature of key adjustments for the differences between IFRS for SMEs and IFRS is mainly attributable
to adoption of IFRS 15 - Revenue from Contracts with Customers and IFRS 16 - Leases that resulted in
classification changes. Respective effects on equity and cash flows are presented in Note 5. Certain
financial statement line items have been reclassified to improve presentation of the consolidated financial
statements.

Amendment of the consolidated financial statements after issue. Any changes to these consolidated
financial statements after issue require approval of the Group’s management who authorised these
consolidated financial statements for issue.

4 Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Group makes estimates and assumptions that affect the amounts recognised in the consolidated
financial statements and the carrying amounts of assets and liabilities within the next financial year.
Estimates and judgements are continually evaluated and are based on management’s experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances. Management also makes certain judgements, apart from those involving estimations, in the
process of applying the accounting policies. Judgements that have the most significant effect on the
amounts recognised in the consolidated financial statements and estimates that can cause a significant
adjustment to the carrying amount of assets and liabilities within the next financial year include:
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4 Critical Accounting Estimates and Judgements in Applying Accounting Policies (Continued)

Leases and derecognition of financial assets. Management applies judgement to determine if
substantially all the significant risks and rewards of ownership of financial assets and lease assets where
the Group is a lessor are transferred to counterparties, in particular which risks and rewards are the most
significant and what constitutes substantially all risks and rewards.

Initial recognition of related party transactions. In the normal course of business, the Group enters into
transactions with its related parties. IFRS 9 requires initial recognition of financial instruments based on
their fair values. Judgement is applied in determining if transactions are priced at market or non-market
interest rates, where there is no active market for such transactions. The basis for judgement is pricing for
similar types of transactions with unrelated parties and effective interest rate analyses. Terms and
conditions of related party balances are disclosed in Note 7.

ECL measurement. Measurement of ECLs is a significant estimate that involves determination
methodology, models and data inputs. Details of ECL measurement methodology are disclosed in Note 40.
The following components have a major impact on credit loss allowance: definition of default, SICR,
probability of default (“PD”"), exposure at default (“EAD”), and loss given default ("LGD"), as well as models
of macro-economic scenarios. The Group regularly reviews and validates the models and inputs to the
models to reduce any differences between expected credit loss estimates and actual credit loss experience.
The Group used supportable forward-looking information for measurement of ECL, primarily an outcome
of its own macro-economic forecasting model. The most significant forward-looking assumptions that
correlate with ECL level and their assigned weights were foreign exchange rates and GDP growth rate of
Georgia.

Significant increase in credit risk (“SICR”). In order to determine whether there has been a significant
increase in credit risk, the Group compares the risk of a default occurring over the life of a financial
instrument at the end of the reporting date with the risk of default at the date of initial recognition. The
assessment considers relative increase in credit risk rather than achieving a specific level of credit risk at
the end of the reporting period. The Group considers all reasonable and supportable forward-looking
information available without undue cost and effort, which includes a range of factors, including behavioural
aspects of particular customer portfolios. The Group identifies behavioural indicators of increases in credit
risk prior to delinquency and incorporated appropriate forward-looking information into the credit risk
assessment, either at an individual instrument, or on a portfolio level. Refer to Note 40.

Business model assessment. The business model drives classification of financial assets. Management
applied judgement in determining the level of aggregation and portfolios of financial instruments when
performing the business model assessment. When assessing sales transactions, the Group considers their
historical frequency, timing and value, reasons for the sales and expectations about future sales activity.

Modification of financial assets. When financial assets are contractually modified (e.g. renegotiated), the
Group assesses whether the modification is substantial and should result in derecognition of the original
asset and recognition of a new asset at fair value. This assessment is based primarily on qualitative factors,
described in the relevant accounting policy and it requires significant judgment. In particular, the Group
applies judgment in deciding whether credit impaired renegotiated loans should be derecognised and

whether the new recognised receivables and loans should be considered as credit impaired on initial
recognition. The derecognition assessment depends on whether the risks and rewards, that is, the
variability of expected (rather than contractual) cash flows, change as a result of such modifications.
Management determined that risks and rewards did not change as a result of modifying such receivables
and loans, and therefore in substantially all such modifications, the loans were neither derecognised nor
reclassified out of the credit-impaired stage.

Write-off policy. Financial assets are written-off, in whole or in part, when the Group exhausted all practical
recovery efforts and has concluded that there is no reasonable expectation of recovery. Determining the
cash flows for which there is no reasonable expectation of recovery requires judgement. Management
considered the following indicators that there is no reasonable expectation of recovery: receivables and
loans being past due over 365 days, liquidation or bankruptcy proceedings, fair value of collateral is less
than the costs to repossess it or enforcement activities were completed. Management also considers, based
on past practices, that contractual default interest is not collectible for loans overdue over 365 days.
Therefore, the default interest was written-off from the gross carrying amounts of the respective receivable
and loans.

22



JEU Group LLC

Notes to the Consolidated Financial Statements — 31 December 2020
(Amounts are presented in thousands of Georgian Lari, unless otherwise stated)

4 Critical Accounting Estimates and Judgements in Applying Accounting Policies (Continued)

Impairment of assets and accounting for provisions. At each reporting date the Group assesses
whether there is any indication that the recoverable amount of the Group's assets has declined below the
carrying value. If such indication is identified, the Group estimates the recoverable amount, the carrying
amount is reduced to the recoverable amount and the impairment loss is recognised in profit or loss for the
year.

Useful lives of property, plant and equipment and intangible assets. The estimation of the useful lives
of items of property, plant and equipment is a matter of judgment based on the experience with similar
assets. The future economic benefits embodied in the assets are consumed principally through use.

However, other factors, such as technical or commercial obsolescence and wear and tear, often result in
the diminution of the economic benefits embodied in the assets. Management assesses the remaining
useful lives in accordance with the current technical conditions of the assets and estimated period during
which the assets are expected to earn benefits for the Group. The following primary factors are considered:
(a) the expected usage of the assets; (b) the expected physical wear and tear, which depends on
operational factors and maintenance programme; and (c) the technical or commercial obsolescence arising
from changes in market conditions.

Were the actual useful lives 10% different of Management's estimates on property, plant and equipment
the impact on depreciation for the year ended 31 December 2020 would be GEL 80 thousand (2019: GEL
64 thousand) and on intangible assets, the impact on amortisation for the year ended 31 December 2020
would be nil (2019: nil).

Depreciation of right-of-use assets. In determining the lease term, management considers all facts and
circumstances that create an economic incentive to exercise an extension option, or not exercise a
termination option. Extension options (or periods after termination options) are only included in the lease
term if the lease is reasonably certain to be extended (or not terminated).

For leases of offices and warehouses, the following factors are normally the most relevant:

° If there are significant penalties to terminate (or not extend), the Group is typically reasonably certain
to extend (or not terminate) the lease.

° If any leasehold improvements are expected to have a significant remaining value, the Group is
typically reasonably certain to extend (or not terminate) the lease.

Otherwise, the Group considers other factors including historical lease durations and the costs and
business disruption required to replace the leased asset. Most extension options in offices and warehouses
leases have not been included in the lease liability, because the Group could replace the assets without
significant cost or business disruption.

Were the actual useful lives 10% different of Management's estimates on right-of-use assets the impact on
depreciation for the year ended 31 December 2020 would be GEL 120 thousand (2019: GEL 52 thousand).

Discount rates used for determination of lease liabilities. The Group uses its incremental borrowing
rate as a base for calculation of the discount rate because the interest rate implicit in the lease cannot be
readily determined.

The following factors are determined the usage of the incremental borrowing rate: from 7.5% to 16.0%.

A 10% increase or decrease in discount rate at 31 December 2020 would result in an increase or decrease
in lease liabilities of GEL 481 thousand (31 December 2019: GEL 42 thousand).
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5 First-time Adoption of IFRS

These consolidated financial statements are the Group’s first annual consolidated financial statements that
comply with IFRS. The Group's IFRS transition date is 1 January 2019. Before the transition to IFRS, the
Group prepared consolidated financial statements in compliance with International Financial Reporting
Standard for Small and Medium-sized Entities (IFRS for SMEs). Subject to certain exceptions, IFRS 1
requires retrospective application of the version of standards and interpretations effective as of
31 December 2020 in preparing the opening IFRS statement of financial position at 1 January 2019 and
throughout all periods presented in its first IFRS consolidated financial statements. In preparing these
consolidated financial statements, the Group has applied the mandatory exceptions to the retrospective
application of other IFRSs and has elected to apply the following optional exemptions:

a) Borrowing costs. The Group has elected to apply the guidance in IAS 23 which requires capitalisation
of borrowing costs from the date of transition to IFRS.

b) Leases. The Group as a lessee has applied the following approach with practical expedients to
recognition of lease liabilities and right-of-use assets as at the IFRS transition date:

e Measured the right-of-use assets at the amount equal to the lease liability adjusted for the sum of
all prepaid or accrued lease payments relating to such lease recognised in the statement of
financial position immediately before the IFRS transition date.

The Group has also elected not to reassess whether a contract is, or contains a lease at the date of initial
application. Instead, for contracts entered into before the transition date the Group relied on its assessment
made applying IAS 17, Leases, and IFRIC 4, Determining whether an Arrangement contains a Lease.

Exceptions to the retrospective application, which are mandatory under IFRS 1 are:

a) Estimates exception. Estimates under IFRS at 1 January 2019 and 31 December 2019 should be
consistent with estimates made for the same dates under the previous GAAP, unless there is evidence
that those estimates were an error.

b) Derecognition of financial assets and liabilities exception. Financial assets and liabilities
derecognised before the transition to IFRS are not re-recognised under IFRS. Management did not
choose to apply the IFRS 9 derecognition criteria from an earlier date.

¢) Hedge accounting exception. The Group does not apply hedge accounting.
d) Non-controlling interests exception. The Group does not have non-controlling interests.

e) Classification and measurement of financial instruments. The Group assesses whether its financial
assets meet the conditions for measurement at AC or at FVOCI on the basis of the facts and
circumstances that exist at the date of transition to IFRSs. In cases when retrospective application of
the effective interest method is impracticable for the Group, the fair value of the financial assets or (and)
the financial liabilities at the date of transition to IFRSs is the new gross carrying amount of those
financial assets or the new amortised cost of those financial liabilities at the date of transition to IFRSs.

f) Impairment of financial assets. The impairment req uirements of IFRS 9 are applied retrospectively.
In cases when determination of a significant increase in credit risk since the initial recognition of a
financial instrument requires undue cost or effort, the management decided to recognise a lifetime
expected credit losses allowance at each reporting date until the financial instrument is derecognised
(unless that financial instrument is low credit risk at a reporting date).

g) Embedded derivatives. The Group does not have em bedded derivatives.

h) Government loans. The Group does not have government loans.
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5 First-time Adoption of IFRS (Continued)

The following reconciliations provide a quantification of the effect of the transition from IFRS for SMEs
ggﬁ:gs for SMEs") to IFRS at 1 January 2019, 31 December 2019 and for the year ended 31 December

31 December 2019 1 January 2019

Total equity under IFRS for SMEs 3,632 716
Effects of changes in accounting policies:

Net effects related to the adoption of new leases standard (IFRS 16) (16) (1)

Total equity under IFRS 3,616 715

2019

Total comprehensive income under IFRS for SME’s 2,646

Effects of changes in accounting policies:
Net effects related to the adoption of new leases standard (IFRS 16) (15)

Total comprehensive income under IFRS 2,631

The key adjustments for the differences between IFRS for SMEs and IFRS were attributable to the
following:

Adoption of IFRS 16: The Group applied IAS 17 - Leases for accounting for finance leases under IFRS
for SMEs. The Group made adjustments for recognition of right-of-use assets and lease liabilities (Note 9)
which had no impact on equity at the date of transition to IFRS. The impact of IFRS 16 since transition
resulted from net gains arising from sale and leaseback transactions.

The Group's operating, investing and financing cash flows reported under IFRS for SMEs did not
significantly differ from IFRS.

6 New Accounting Pronouncements

Certain new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 January 2021 or later, and which the Group has not early adopted.

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture —
Amendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annual periods
beginning on or after a date to be determined by the IASB). These amendments address an
inconsistency between the requirements in IFRS 10 and those in IAS 28 in dealing with the sale or
contribution of assets between an investor and its associate or joint venture. The main consequence of the
amendments is that a full gain or loss is recognised when a transaction involves a business. A partial gain
or loss is recognised when a transaction involves assets that do not constitute a business, even if these
assets are held by a subsidiary. The Group will not have any impact of the amendments on its consolidated
financial statements.

IFRS 17 "Insurance Contracts"(issued on 18 May 2017 and effective for annual periods beginning
on or after 1 January 2021). IFRS 17 replaces IFRS 4, which has given companies dispensation to carry
on accounting for insurance contracts using existing practices. As a consequence, it was difficult for
investors to compare and contrast the financial performance of otherwise similar insurance companies.
IFRS 17 is a single principle-based standard to account for all types of insurance contracts, including
reinsurance contracts that an insurer holds. The standard requires recognition and measurement of groups
of insurance contracts at: (i) a risk-adjusted present value of the future cash flows (the fulfilment cash flows)
that incorporates all of the available information about the fulfilment cash flows in a way that is consistent
with observable market information; plus (if this value is a liability) or minus (if this value is an asset) (ii) an
amount representing the unearned profit in the group of contracts (the contractual service margin).
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6 New Accounting Pronouncements (Continued)

Insurers will be recognising the profit from a group of insurance contracts over the period they provide
insurance coverage, and as they are released from risk. If a group of contracts is or becomes loss-making,
an entity will be recognising the loss immediately. The Group will not have any impact from this amendment
on its consolidated financial statements.

Classification of liabilities as current or non-current — Amendments to IAS 1 (issued on 23 January
2020 and effective for annual periods beginning on or after 1 January 2022). These narrow scope
amendments clarify that liabilities are classified as either current or non-current, depending on the rights
that exist at the end of the reporting period. Liabilities are non-current if the entity has a substantive right,
at the end of the reporting period, to defer settlement for at least twelve months. The guidance no longer
requires such a right to be unconditional. Management's expectations whether they will subsequently
exercise the right to defer settlement do not affect classification of liabilities. The right to defer only exists if
the entity complies with any relevant conditions as of the end of the reporting period. A liability is classified
as current if a condition is breached at or before the reporting date even if a waiver of that condition is
obtained from the lender after the end of the reporting period. Conversely, aloan is classified as non-current
if a loan covenant is breached only after the reporting date. In addition, the amendments include clarifying
the classification requirements for debt a company might settle by converting it into equity. ‘Settlement’ is
defined as the extinguishment of a liability with cash, other resources embodying economic benefits or an
entity’s own equity instruments. There is an exception for convertible instruments that might be converted
into equity, but only for those instruments where the conversion option is classified as an equity instrument
as a separate component of a compound financial instrument. The Group is currently assessing the impact
of the amendments on its consolidated financial statements.

Classification of liabilities as current or non-current, deferral of effective date — Amendments to IAS
1 (issued on 15 July 2020 and effective for annual periods beginning on or after 1 January 2023).
The amendment to IAS 1 on classification of liabilities as current or non-current was issued in January 2020
with an original effective date 1 January 2022. However, in response to the Covid-19 pandemic, the
effective date was deferred by one year to provide companies with more time to implement classification
changes resulting from the amended guidance. The Group is currently assessing the impact of the
amendments on its consolidated financial statements.

Proceeds before intended use, Onerous contracts — cost of fulfilling a contract, Reference to the
Conceptual Framework — narrow scope amendments to IAS 16, IAS 37 and IFRS 3, and Annual
Improvements to IFRSs 2018-2020 — amendments to IFRS 1, IFRS 9, IFRS 16 and IAS 41 (issued on
14 May 2020 and effective for annual periods beginning on or after 1 January 2022). The amendment
to IAS 16 prohibits an entity from deducting from the cost of an item of PPE any proceeds received from
selling items produced while the entity is preparing the asset for its intended use. The proceeds from selling
such items, together with the costs of producing them, are now recognised in profit or loss. An entity will
use IAS 2 to measure the cost of those items. Cost will not include depreciation of the asset being tested
because it is not ready for its intended use. The amendment to IAS 16 also clarifies that an entity is ‘testing
whether the asset is functioning properly’ when it assesses the technical and physical performance of the
asset.

The financial performance of the asset is not relevant to this assessment. An asset might therefore be
capable of operating as intended by management and subject to depreciation before it has achieved the
level of operating performance expected by management.

The amendment to IAS 37 clarifies the meaning of ‘costs to fulfil a contract'. The amendment explains that
the direct cost of fulfilling a contract comprises the incremental costs of fulfilling that contract; and an
allocation of other costs that relate directly to fulfilling. The amendment also clarifies that, before a separate
provision for an onerous contract is established, an entity recognises any impairment loss that has occurred
on assets used in fulfilling the contract, rather than on assets dedicated to that contract.

IFRS 3 was amended to refer to the 2018 Conceptual Framework for Financial Reporting, in order to
determine what constitutes an asset or a liability in a business combination. Prior to the amendment, IFRS
3 referred to the 2001 Conceptual Framework for Financial Reporting.
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6 New Accounting Pronouncements (Continued)

In addition, a new exception in IFRS 3 was added for liabilities and contingent liabilities. The exception
specifies that, for some types of liabilities and contingent liabilities, an entity applying IFRS 3 should instead
refer to IAS 37 or IFRIC 21, rather than the 2018 Conceptual Framework. Without this new exception, an
entity would have recognised some liabilities in a business combination that it would not recognise under
IAS 37. Therefore, immediately after the acquisition, the entity would have had to derecognise such
liabilities and recognise a gain that did not depict an economic gain. It was also clarified that the acquirer
should not recognise contingent assets, as defined in IAS 37, at the acquisition date.

The amendment to IFRS 9 addresses which fees should be included in the 10% test for derecognition of
financial liabilities. Costs or fees could be paid to either third parties or the lender. Under the amendment,
costs or fees paid to third parties will not be included in the 10% test.

lllustrative Example 13 that accompanies IFRS 16 was amended to remove the illustration of payments
from the lessor relating to leasehold improvements. The reason for the amendment is to remove any
potential confusion about the treatment of lease incentives.

IFRS 1 allows an exemption if a subsidiary adopts IFRS at a later date than its parent. The subsidiary can
measure its assets and liabilities at the carrying amounts that would be included in its parent's consolidated
financial statements, based on the parent's date of transition to IFRS, if no adjustments were made for
consolidation procedures and for the effects of the business combination in which the parent acquired the
subsidiary. IFRS 1 was amended to allow entities that have taken this IFRS 1 exemption to also measure
cumulative translation differences using the amounts reported by the parent, based on the parent’s date of
transition to IFRS. The amendment to IFRS 1 extends the above exemption to cumulative translation
differences, in order to reduce costs for first-time adopters. This amendment will also apply to associates
and joint ventures that have taken the same IFRS 1 exemption.

The requirement for entities to exclude cash flows for taxation when measuring fair value under IAS 41 was
removed. This amendment is intended to align with the requirement in the standard to discount cash flows
on a post-tax basis. The Group is currently assessing the impact of the amendments on its consolidated
financial statements.

Amendments to IFRS 17 and an amendment to IFRS 4 (issued on 25 June 2020 and effective for
annual periods beginning on or after 1 January 2023). The amendments include a number of
clarifications intended to ease implementation of IFRS 17, simplify some requirements of the standard and
transition. The amendments relate to eight areas of IFRS 17, and they are not intended to change the
fundamental principles of the standard. The following amendments to IFRS 17 were made:

e Effective date: The effective date of IFRS 17 (incorporating the amendments) has been deferred by
two years to annual reporting periods beginning on or after 1 January 2023; and the fixed expiry date
of the temporary exemption from applying IFRS 9 in IFRS 4 has also been deferred to annual reporting
periods beginning on or after 1 January 2023.

e Expected recovery of insurance acquisition cash flows: An entity is required to allocate part of the
acquisition costs to related expected contract renewals, and to recognise those costs as an asset until
the entity recognises the contract renewals. Entities are required to assess the recoverability of the
asset at each reporting date, and to provide specific information about the asset in the notes to the
financial statements.

o Contractual service margin attributable to investment services: Coverage units should be identified,
considering the quantity of benefits and expected period of both insurance coverage and investment
services, for contracts under the variable fee approach and for other contracts with an ‘investment-
return service' under the general model. Costs related to investment activities should be included as
cash flows within the boundary of an insurance contract, to the extent that the entity performs such
activities to enhance benefits from insurance coverage for the policyholder.
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6

New Accounting Pronouncements (Continued)

Reinsurance contracts held — recovery of losses: When an entity recognises a loss on initial recognition
of an onerous group of underlying insurance contracts, or on addition of onerous underlying contracts
to a group, an entity should adjust the contractual service margin of a related group of reinsurance
contracts held and recognise a gain on the reinsurance contracts held. The amount of the
lossrecovered from a reinsurance contract held is determined by multiplying the loss recognised on
underlying insurance contracts and the percentage of claims on underlying insurance contracts that the
entity expects to recover from the reinsurance contract held. This requirement would apply only when
the reinsurance contract held is recognised before or at the same time as the loss is recognised on the
underlying insurance contracts.

Other amendments: Other amendments include scope exclusions for some credit card (or similar)
contracts, and some loan contracts; presentation of insurance contract assets and liabilities in the
statement of financial position in portfolios instead of groups; applicability of the risk mitigation option
when mitigating financial risks using reinsurance contracts held and non-derivative financial
instruments at fair value through profit or loss; an accounting policy choice to change the estimates
made in previous interim financial statements when applying IFRS 17: inclusion of income tax payments
and receipts that are specifically chargeable to the policyholder under the terms of an insurance
contract in the fulfilment cash flows; and selected transition reliefs and other minor amendments.

The Group will not have any impact from this amendment on its consolidated financial statements.

Interest rate benchmark (IBOR) reform — phase 2 amendments to IFRS 9,JAS 39, IFRS 7, IFRS 4 and
IFRS 16 (issued on 27 August 2020 and effective for annual periods beginning on or after 1 January
2021). The Phase 2 amendments address issues that arise from the implementation of the reforms,
including the replacement of one benchmark with an alternative one. The amendments cover the following
areas:

Accounting for changes in the basis for determining contractual cash flows as a result of IBOR reform:
For instruments to which the amortised cost measurement applies, the amendments require entities,
as a practical expedient, to account for a change in the basis for determining the contractual cash flows
as a result of IBOR reform by updating the effective interest rate using the guidance in paragraph B5.4.5
of IFRS 9. As a result, no immediate gain or loss is recognised. This practical expedient applies only to
such a change and only to the extent it is necessary as a direct consequence of IBOR reform, and the
new basis is economically equivalent to the previous basis. Insurers applying the temporary exemption
from IFRS 9 are also required to apply the same practical expedient. IFRS 16 was also amended to
require lessees to use a similar practical expedient when accounting for lease modifications that change
the basis for determining future lease payments as a result of IBOR reform.

End date for Phase 1 relief for non-contractually specified risk components in hedging relationships:
The Phase 2 amendments require an entity to prospectively cease to apply the Phase 1 reliefs to a
non-contractually specified risk component at the earlier of when changes are made to the non-
contractually specified risk component, or when the hedging relationship is discontinued. No end date
was provided in the Phase 1 amendments for risk components.

Additional temporary exceptions from applying specific hedge accounting requirements: The Phase 2
amendments provide some additional temporary reliefs from applying specific IAS 39 and IFRS 9 hedge
accounting requirements to hedging relationships directly affected by IBOR reform.

Additional IFRS 7 disclosures related to IBOR reform: The amendments require disclosure of: (i) how
the entity is managing the transition to alternative benchmark rates, its progress and the risks arising
from the transition; (ii) quantitative information about derivatives and non-derivatives that have yet to
transition, disaggregated by significant interest rate benchmark; and (iii) a description of any changes
to the risk management strategy as a result of IBOR reform.

The Group is currently assessing the impact of the amendments on its consolidated financial statements.
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6 New Accounting Pronouncements (Continued)

Amendments to IAS 1 and IFRS Practice Statement 2: Disclosure of Accounting policies (issued on
12 February 2021 and effective for annual periods beginning on or after 1 January 2023). |IAS 1 was
amended to require companies to disclose their material accounting policy information rather than their
significant accounting policies. The amendment provided the definition of material accounting policy
information. The amendment also clarified that accounting policy information is expected to be material if,
without it, the users of the financial statements would be unable to understand other material information in
the financial statements. The amendment provided illustrative examples of accounting policy information
that is likely to be considered material to the entity’s financial statements. Further, the amendment to 1AS
1 clarified that immaterial accounting policy information need not be disclosed. However, if it is disclosed,
it should not obscure material accounting policy information. To support this amendment, IFRS Practice
Statement 2, ‘Making Materiality Judgements' was also amended to provide guidance on how to apply the
concept of materiality to accounting policy disclosures.

Amendments to IAS 8: Definition of Accounting Estimates (issued on 12 February 2021 and effective
for annual periods beginning on or after 1 January 2023). The amendment to |AS 8 clarified how
companies should distinguish changes in accounting policies from changes in accounting estimates. The
Group is currently assessing the impact of the amendments on its consolidated financial statements.

Covid-19-Related Rent Concessions — Amendments to IFRS 16 (issued on 31 March 2021 and
effective for annual periods beginning on or after 1 April 2021). In May 2020 an amendment to IFRS
16 was issued that provided an optional practical expedient for lessees from assessing whether a rent
concession related to COVID-19, resulting in a reduction in lease payments due on or before 30 June 2021,
was a lease modification. An amendment issued on 31 March 2021 extended the date of the practical
expedient from 30 June 2021 to 30 June 2022. The Group does not expect any impact of the amendments
on its consolidated financial statements.

Deferred tax related to assets and liabilities arising from a single transaction — Amendments to IAS
12 (issued on 7 May 2021 and effective for annual periods beginning on or after 1 January 2023).
The amendments to IAS 12 specify how to account for deferred tax on transactions such as leases and
decommissioning obligations. In specified circumstances, entities are exempt from recognising deferred
tax when they recognise assets or liabilities for the first time. Previously, there had been some uncertainty
about whether the exemption applied to transactions such as leases and decommissioning obligations —
transactions for which both an asset and a liability are recognised. The amendments clarify that the
exemption does not apply and that entities are required to recognise deferred tax on such transactions.
The amendments require companies to recognise deferred tax on transactions that, on initial recognition,
give rise to equal amounts of taxable and deductible temporary differences. The Group does not expect
any impact of the amendments on its consolidated financial statements.

Unless otherwise described above, the new standards and interpretations are not expected to affect
significantly the Group’s consolidated financial statements.

7 Balances and Transactions with Related Parties

Parties are generally considered to be related if the parties are under common control or if one party has
the ability to control the other party or can exercise significant influence or joint control over the other party
in making financial and operational decisions. In considering each possible related party relationship,
attention is directed to the substance of the relationship, not merely the legal form.

The outstanding balances with related parties as at 31 December 2020, 31 December 2019 and 1 January
2019 were as follows:

Note 31 December 2020 31 December 2019 1 January 2019

Employee benefit obligations 29 15 18 24
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7 Balances and Transactions with Related Parties (Continued)

The income and expense items with related parties for the year ended 31 December 2020 and 2019 were
as follows:

Note 2020 2019

Employee benefit expenses 29 434 388

Key management compensation. The remuneration of members of the key management, comprised of
salaries and bonuses. Number of full-time employees were 5 (2019: 5).

Key management personnel comprised of Chief Executive Officer/Chief Financial Officer, Head of Strategic
Planning and Development, Head of Budgeting, Head of Logistics and Head of Purchasing for the years
ended 31 December 2020 and 2019.

Other rights and obligations connected to all guarantees received by the Group are from related parties,
details are disclosed in Note 39.
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8 Property, Plant and Equipment

Movements in the carrying amounts of property, plant and equipment were as follows:

Assets
Furnit under Leaseh
Machinery Constructi Motor ure Computers constr old
and on vehicl and and Other uction improve
Land Buildings Plants equipment equipment es fixture equipment assets (*) ment Total
Cost
My 88 - 2217 240 194 19 78 87 - 140 3303
Additions - - 563 608 245 152 9 33 16 - 91 1,717
Disposals - - . (6) (18) (160) - (8) (1) - - (193)
Transfers from
right-of-use - - 2,308 702 - 440 - - - - - 3,450
assels
At 31
December - 388 2,871 3,581 467 626 28 103 72 - 231 8,367
2019
Additions 818 1,030 495 1,884 5 2979 a 27 73 549 8 7,871
Disposals - - - (64) - (140) (1) - - - (205)
Write-offs . - - . - - - - = - (222) (222)
At 31
December 818 1,418 3,366 5,401 472 3,465 3 120 145 549 17 15,811
2020
Accumulated depreciation expenses
A;;{;"““"Y . (20) . (407) (131) (84 (5 (29) (30) - (57) (763)
Depreciation
expenses for . (13) (138) (299) (48) (71)  (4) (24)  (15) - (34) (646)
the year
Disposals - - - 3 - 22 - 1 - - - 26
At 31
December - (33) (138) (703) (179) (133) (9) (52) (45) - (91) (1,383)
2019
Depreciation
expenses for - (22) (224) (478) (63) (214) (5) (26) (17) - (32) (1,081)
the year
Disposals - - - 1 - 23 - - - - - 34
Write-offs - - - - - - - - - - 118 118
At 31
December - (55) (362) (1,170) (242) (324) (14) (78) (62) - (5) (2,312)
2020
Carrying amounts
A;g;;‘““a'y g 368 ; 1,870 100 110 14 a9 27 y 83 2,630
At 31
December - 355 2,733 2,878 288 493 19 51 27 - 140 6,984
2019
At 31
December 818 1,363 3,004 4,231 230 3,141 17 51 83 549 12 13,499
2020

(*) Assets under construction - Construction in progress, consists of construction of Camp. Upon completion, assets
are transferred to buildings.
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9 Right-of-Use Assets and Lease Liabilities

The Group leases various land plots, plants, machinery and equipment and motor vehicles as finance
lease. Rental contracts are typically made for fixed periods of 1.5 to 8 years, but may have extension

options.

Movements in the carrying amounts of right-of-use assets were as follows:

Machinery
Land and Motor
Note plots Plants equipment vehicles Total

Cost
At 1 January 2019 - 2,605 1,990 833 5428
Additions - - 2,704 115 2,819
Transfers (to)/from property, plant and equipment - (2,605) (1,391) (722) (4,718)
At 31 December 2019 - - 3,303 226 3,529
Additions 159 5,220 - 2,723 8,102
Re-measurement of right-of-use assets - - 213 1 214
Transfers (to)/from property, plant and equipment - - (348) (48)  (396)
At 31 December 2020 159 5,220 3,168 2,902 11,449
Accumulated depreciation expenses
At 1 January 2019 - (243) (445) (286) (974)
Depreciation expenses for the year 30 - (54) (345) (121)  (520)
Elimination of depreciation of transfers to/(from) property, plant )

and equipment 297 520 349 1,166
At 31 December 2019 - - (270) (58) (328)
Depreciation expenses for the year 30 (3) (162) (358) (517) (1,040)
Re-measurement of right-of-use assets - - 348 48 396
At 31 December 2020 (3) (162) (280) (527) (972)
Carrying amounts
At 1 January 2019 - 2,362 1,545 547 4,454
At 31 December 2019 - - 3,033 168 3,201
At 31 December 2020 156 5,058 2,888 2,375 10,477

The Group’s recognised carrying amounts of lease liabilities were as follows:

31 December 2020 31 December 2019

1 January 2019

Lease liability of land 110 - -
Lease liability of plants 4,745 - 1,203
Lease liability of machinery and equipment 3,119 2,762 818
Lease liability of motor vehicles 5219 114 295
Total lease liabilities 13,193 2,876 2,316
Of which:

Non-current 8,103 2,018 2,139
Current 5,090 858 177
Total lease liabilities 13,193 2,876 2,316
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9 Right-of-Use Assets and Lease Liabilities (Continued)

Movements in carrying amounts of lease liabilities were as follows:

Machinery
Land and Motor
Note plots Plants equipment vehicles Total
Carrying amount at 1 January 2019 - 1,203 818 205 2,316
Cash flows:

Payments of principal portion of lease liabilities - (169) (573) (237) (979)
Lease buyouts -(1,039) (176) (56) (1,271)
Interest paid during the year - (56) (262) (58) (376)
Fines and penalties paid during the year - - (5) - _(5)
- (1,264) (1,016) (351) (2,631)

Non-cash changes:
Accrued interest during the year 36 - 56 262 58 376
Acquisition of leases during the year - - 2,704 115 2,819
Loss on early settlement of lease liabilities 36 - 5 5 1 11
Fines and penalties accrued during the year 36 - - 4 - 4
Foreign exchange gain during the year 36 - - (19) - (19)
Other non-cash movements - - - - -
- 61 2,956 174 3,191
Carrying amount at 31 December 2019 - - 2,758 118 2,876

Cash flows:

Payments of principal portion of lease liabilities (49) (2,812) (927) (1,555) (5,343)
Interest paid during the year - (449) (305) (268) (1,022)
Fines and penalties paid during the year - - (30) - (30)
(49) (3,261) (1,262) (1,823) (6,395)

Non-cash changes:
Accrued interest during the year 36 - 449 305 268 1,022
Acquisition of leases during the year 159 7,902 417 6,186 14,664
Loss on subsequent measurement of lease liabilities 36 - M3 7 - 120
Fines and penalties accrued during the year 36 - - 30 - 30
Foreign exchange loss during the year 36 - 138 681 846 1,665
Other non-cash movements - (596) 179 (372) (789)
159 8,006 1,619 6,928 16,712
Carrying amount at 31 December 2020 110 4,745 3,115 5,223 13,193
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9 Right-of-Use Assets and Lease Liabilities (Continued)

Total income, expenses, gains and losses relating to leases:

Note 2020 2019
Income from co-financing of interest expense 36 682 22
Gain on subsequent measurement of lease liabilities 36 218 -
Net exchange (losses)/gains on foreign currency lease liabilities 36 (1,665) 19
Expense relating to short-term leases (included in cost of revenue -
and administrative expenses) A (1,119 {3,564)
Depreciation expenses of right-of-use assets 30 (1,040) (520)
Interest expense on lease liabilities 36 (1,022) (376)
Loss on subsequent measurement of lease liabilities 36 (184) -
Loss at initial recognition of lease liabilities 36 (156) -
Fines and penalties on lease liabilities 36 (30) (4)
Loss on early settlement of lease liabilities 36 - (11)
Total income, expenses, gains and losses relating to leases (4,316) (4,434)

Total net cash outflow for leases in 2020 was GEL 6,395 thousand (2019: GEL 2,631 thousand).

The lease agreements do not impose any covenants other than the security interests in the leased assets

that are held by the lessor. Leased assets may not be used as collateral for borrowings.

Expenses relating to short-term leases included in cost of revenue and administrative expenses are

presented in Note 24 and Note 27, respectively.

10 Intangible Assets

Movements in the carrying amounts of intangible assets were as follows:

Acquired
software
Note licences Total

Cost
At 1 January 2019 35 35
Additions - ”
At 31 December 2019 35 35
Additions = -
At 31 December 2020 35 35
Accumulated amortisation expenses
At 1 January 2019 (4) (4)
Amortisation expenses for the year 30 (4) (4)
At 31 December 2019 (8) (8)
Amortisation expenses for the year 30 (4) (4)
At 31 December 2020 (12) (12)
Carrying amounts
At 1 January 2019 k) 31
At 31 December 2019 27 27
At 31 December 2020 23 23
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11 Prepayments for Capital Expenditure

31 December 2020 31 December 2019 1January 2019

Prepayments for construction of property 1,358 - -
Prepayments for purchase of property, plant and 209 B

equipment i
Total prepayments for capital expenditure, net 1,567 - -

Movements in carrying amounts of prepayments for capital expenditure were as follows:

Prepayments for

Prepayments for purchase of

construction of property, plant
property  and equipment Total
Carrying amount at 1 January 2019 “ 5 =
Additions during the year - - -
Carrying amount at 31 December 2019 - - -
Additions during the year 1,358 209 1,567
Carrying amount at 31 December 2020 1,358 209 1,567

12 Assets and Liabilities Arising from Contracts with Customers
The Group has recognised the following assets and liabilities related to contracts with customers:

31 December 2020 31 December 2019 1January 2019

Conftract assets:

Current contract assets from contracts with 126 1,047 552
customers

Total contract assets 126 1,047 552

Contract liabilities:

Advances received for construction contracts 16,363 4,204 2,651

Advances received for property, plant and i 1.000 }
equipment 5

Total contract liabilities 16,363 5,204 2,651

Of which:

Non-current contract liabilities 11,606 - -

Current contract liabilities 4,757 5,204 2,651

Total contract liabilities 16,363 5,204 2,651

The Group applies the IFRS 9 simplified approach to measuring expected credit losses which uses a
lifetime expected loss allowance for contract assets. To measure the expected credit losses, contract assets
have been grouped based on shared credit risk characteristics and the days outstanding as unbilled. The
contract assets relate to unbilled work in progress and have substantially similar risk characteristics as the
trade receivables for the same types of contracts. However, the longer the contract asset is outstanding
the higher is the increased risk that it will not be collected.
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12  Assets and Liabilities Arising from Contracts with Customers (Continued)

Movements on contract liabilities were as follows:

2020 2019
Contract liabilities at 1 January 5,204 2,651
Additions during the year 17,215 18,800
Recognised as revenue during the year (6,056) (16,247)
Contract liabilities at 31 December 16,363 5,204

(i) Significant changes in contract liabilities.

Contract liabilities have increased as the Group has received significant advances for upcoming contracts
with customers.

(ii) Revenue recognised in relation to contract liabilities.

Revenue of GEL 5,204 thousand was recognised in the current reporting period related to the contract
liabilities as at 31 December 2019 (2019: GEL 2,651 thousand).

(iii) Unsatisfied long-term contracts with customers.

The following table presents information on unsatisfied performance obligations resulting from long-term
contracts with customers.

31 December 31 December 1 January
2020 2019 2019

Aggregate amount of the transaction price allocated to 90.890 }
long-term contracts that are fully unsatisfied ! )
Aggregate amount of the transaction price allocated to 7,133 19,173 12,832

long-term contracts that are partially unsatisfied

Management expects that 28% of the transaction price allocated to the unsatisfied contracts as of 31
December 2020 will be recognised as revenue during next reporting period (GEL 27,404 thousand). The
remaining 72% (GEL 70,619 thousand) will be recognised in 2022 and 2023 years. The amount disclosed
above does not include variable consideration which is constrained.

All other contracts are for the periods of one year or less or are billed based on time incurred. As permitted
by IFRS 15, the transaction price allocated to these unsatisfied contracts is not disclosed.
13 Inventories

31 December 2020 31 December 2019 1January 2019

Raw materials 663 776 822
Spare parts 287 154 21
Finished goods 203 191 22
Security inventory 29 31 21
Tools 18 14 13
Uniforms 10 8 11
Goods for resale 2 2 2
Other inventories 63 40 27
Total inventories 1,275 1,216 939

The cost of inventories recognised as an expense during the year representing cost of revenue amounted
to GEL 17,668 thousand (2019: GEL 22,844 thousand).
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14 Loans Issued
31 December 2020 31 December 2019 1January 2019
Loans issued to related parties - - 95
Total loans issued - - 95
Movements in carrying amounts of loans issued were as follows:
2020 2019
Carrying amount at 1 January 5 95
Interest received during the year - (95)
Carrying amount at 31 December - -
156 Trade and Other Receivables
31 December 2020 31 December 2019 1January 2019
Trade receivables 4,722 2,510 1,712
Less: allowances for expected credit losses of trade
receivables (113) (44) 5
4,609 2,466 1,712
Other receivables - 6 3
Total financial assets within trade and other
recalvablos 4,609 2,472 1,715
Prepayments for operating expenses 584 938 165
Prepayments for lease 247 - -
Advances to employees 4 - -
835 938 165
Less: impairment provision of prepayments (17) - =
Total prepayments 818 938 165
Total trade and other receivables 5,427 3,410 1,880

The Group applies the IFRS 9 simplified approach to measuring expected credit losses which uses a

lifetime expected loss allowance (“ECL") for all trade receivables. Total

trade receivables balance of the

Group is comprised of receivables from local customers, ECL assessment for which is performed on an

individual and collective basis. To measure
grouped based on shared credit risk characteristics and the days outstanding as unbilled.

the ECL on a collective basis, trade receivables have been

Trade receivables with the total gross balance of GEL 4,721 thousand (31 December 2019: GEL 2,510

thousand, 1 January 2019: GEL 1,712

thousand) and GEL 78 thousand (31 December 2019: GEL 76

thousand, 1 January 2019: GEL 76 thousand) have been measured for expected credit losses on a

collective and individual basis, respectively.

Determined ECL balances for trade receivables assessed on

a collective and individual basis amounted to GEL 52 thousand and GEL 60 thousand (31 December 2019:

nil and GEL 44 thousand, respectively, 1 January 2019: nil), respectively.

Movements on the allowances for expected credit losses of trade receivables were as follows:

Note 2020 2019
Allowances for expected credit losses at 1 January (44) -
Expected credit losses of trade receivables during the year 33 (69) (44)
Total credit loss allowance charge in profit or loss for the year (69) (44)
Allowances for expected credit losses at 31 December (113) (44)
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15 Trade and Other Receivables (Continued)

Movements on the impairment provision of prepayments were as follows:

Note 2020 2019
Allowances for impairment losses at 1 January - -
Impairment loss of prepayments during the year 34 (17) -
Allowances for impairment losses at 31 December (17) -

16 Restricted Cash

31 December 2020 31 December 2019 1January 2019

Restricted cash, non-current 5,900 487 -
Restricted cash, current - - - 1,413
Total restricted cash 5,900 487 1,413

Restricted cash represents amounts restricted against advances received for construction contracts. At 31
December 2020: Cash at bank was restricted for road rehabilitation project in Village Abastumani,
amounting to GEL 5,900 thousand. At 31 December 2019: Cash at bank was restricted for road
rehabilitation project in Village Nafetvrebi, amounting to GEL 487 thousand and at 1 January 2019: Cash
at bank was restricted for different road rehabilitation projects. Currency denomination of the Group'’s
restricted cash are presented in Note 40.

For the purposes of ECL measurement restricted cash balances are included in Stage 1. The ECL for these
balances as at 31 December 2020, 31 December 2019 and 1 January 2019 is nil.

Restricted on demand are held at the Georgian Banks rated B by Fitch's rating system.

17 Cash and Cash Equivalents

31 December 2020 31 December 2019 1January 2019

Cash at banks 84 1,551 679
Cash on hand . B 4 225 33
Total cash and cash equivalents 88 1,776 712

Reconciliation to statement of cash flows:
The above figures reconcile to the amount of cash shown in the statement of cash flows at the end of the
financial year as follows:

Note 31 December 2020 31 December 2019 1January 2019

Cash balances as above 88 1,776 712
Restricted cash 16 5,900 487 1,413
Balances per statement of cash flows 5,988 2,263 2,125

Currency denomination of the Group’s cash and cash equivalents are presented in Note 40.
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17 Cash and Cash Equivalents (Continued)

The table below discloses the credit quality of cash and cash equivalents and restricted balances based on
credit risk grades at 31 December 2020. Refer to Note 40 for the description of the Group’s credit risk
grading system.

Note 31 December 2020 31 December 2019 1January 2019

Cash at banks — Excellent 84 1,551 679
Restricted cash — Excellent 5,900 487 1,413
Total cash and cash equivalents and restricted

cash, excluding cash on hand 5,984 2,038 2,002

For the purposes of ECL measurement cash and cash equivalents balances are included in Stage 1. The
ECL for these balances as at 31 December 2020, 31 December 2019 and 1 January 2019 is nil.

Cash at banks are held at the Georgian Banks rated B by Fitch's rating system.

18  Charter Capital

As at 31 December 2020, the Group's charter capital amounted to GEL 1,381 thousand (at 31 December
2019: GEL 270 thousand, 1 January 2019: nil), out of which outstanding receivable from the owner was nil
(at 31 December 2019: nil, 1 January 2019: nil).

On 22 September 2020, 14% ownership in the Group was acquired by JSC Autofirma 6. JSC Autofirma 6
made cash injection in the amount of GEL 348 thousand and capital contributions in the form of land plots
with industrial and administrative buildings with the fair value of GEL 1,106 thousand. The fair value was
based on a report prepared by an independent professional valuator Colliers International Georgia LLC.

In 2020, the Group's owners decided to withdraw cash of GEL 343 thousand from the Group by decreasing
charter capital to GEL 1,381 thousand.

19 Borrowings

31 December 2020 31 December 2019 1 January 2019

Instalment loan 1,803 1,385 1,475
Term loans from banks . 103 219 587
Total borrowings 1,906 1,604 2.062

Instalment loan have been obtained from Wirtgen Georgia LLC in 2016 in EUR, with the annual interest
rate of 5% (2019: 0% annually, 2018: 0% annually).

Term loan from bank have been obtained from VTB Bank Georgia JSC in 2017 in GEL, with the annual
interest rate of 11.0% to 12.25%.

Currency denomination of the Group's borrowings are presented in Note 40.
The fair value of current borrowings were equal to their carrying amount as the impact of discounting is not

significant. The fair values are based on cash flows discounted using a rate and are within level 2 of the
fair value hierarchy.
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18 Borrowings (Continued)

Movements in carrying amounts of borrowings were as follows:

Instaiment Term loans

Note loans from banks Total
Carrying amount at 1 January 2019 1,475 587 2,062
Cash flows:
Proceeds from borrowings - 5,300 5,300
Payments of principal portion of borrowings (154) (5,668) (5,822)
Interest paid during the year (3) (89) (92)
(167) (457)  (614)
Non-cash changes:
Accrued interest during the year 36 3 89 92
Foreign exchange losses during the year 36 64 - 64
67 89 156
Carrying amount at 31 December 2019 1,385 219 1,604
Cash flows:
Proceeds from borrowings - 214711 217

Payments of principal portion of borrowings
Interest paid during the year =

(2,340) (2,340)
(41)  (41)

Non-cash changes:

(210)  (210)

Accrued interest during the year 36 69 59 128
Foreign exchange losses during the year 36 349 35 384

418 94 512
Carrying amount at 31 December 2020 1,803 103 1,906

20 Deferred Gain from Sale and Leaseback

31 December 2020 31 December 2019

1 January 2019

Deferred gain from sale and leaseback of
: : - 141 2086
machinery and equipment
Deferred gain from sale and leaseback of ) N 40
motor vehicles
Total deferred gain from sale and leaseback - 148 246
Movements in carrying amount of deferred gain from sale and leaseback were as follows:
2020 2019
Carrying amount at 1 January 148 246
Recognised as gain during the year (148) (98)
Carrying amount at 31 December gy 148
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21 Trade and Other Payables

31 December 2020 31 December 2019 1 January 2019

Trade payables from purchase of goods and

services 3,944 4,678 3,686
Trade payables 3,944 4,678 3,686
Liabilities for purchased property, plant and 488 3 }

equipment
Other liabilities and creditors ) _ - - 260
Other payables 488 - 260
Total financial payables within trade and other '

payables 4,432 4,678 3,946
Accrued expenses 72 - -
Total trade and other payables 4,504 4,678 3,946

22 Employee Benefit Obligations

31 December 2020 31 December 2019 1 January 2019

Salaries payable 285 243 233
Wages payable 10 77 62
Total employee benefit obligations 295 320 295

23 Revenue from Contracts with Customers

Analysis of revenue from contracts with customers by category:

2020 2019
Revenue from road rehabilitation contracts 22,154 61,212
Revenue from other services rendered 23 i
Revenue from services rendered 22,177 61,289
Revenue from sale of Asphalt 10,296 3,905
Revenue from sale of Bitumen emulsion 320 120
Revenue from sale of other materials 581 1,135
Revenue from sale of goods 11,197 5,160
Less: discounts (25) (34)
Total revenue from contracts with customers B 33,349 66,415
Timing of revenue recognition was as follows:
) 2020 2019
Over time 22,152 61,255
At a point in time ) 11,197 5,160
Total revenue from contracts with customers 33,349 66,415
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24 Cost of Revenue

Note 2020 2019
Cost of goods sold 29 8,695 4,266
Cost of materials used in construction 7,414 16,063
Third party construction services purchased 6,565 29,980
Employee benefits expenses 29 2,701 2,967
Fuel expenses 1,559 2,515
Expenses relating to short-term leases 1,096 3,513
Depreciation expenses of property, plant and equipment 8, 30 1,030 608
Depreciation expenses of right-of-use assets 9,30 1,017 499
Repair and maintenance of property, plant and equipment 960 1,004
Guarantee fees and commission expenses 137 268
Business trip expenses 89 157
Insurance expenses 82 10
Security expenses 38 38
Communication expenses 2 2
Remedial work carried out during the warranty period 1 5
Other cost of revenue expenses 7 11
Total cost of revenue 31,393 61,906
25 Other Income
2020 2019
Rental income from lease of plant and machinery 443 103
Free of charge received goods and services 391 -
Other non-operating income 113 37
Insurance reimbursement 4 -
Penalties charged to employees & 11
Income from sale of scrap 4 -
Penalties charged to suppliers - - 155
Total other income 959 306
26 Selling and Distribution Expenses
Note 2020 2019
Employee henefits expenses 29 76 76
PR and marketing expenses 14 2
Advertising expenses 13 5
Storage and delivery expenses 10 71
Tender participation fees 3 1
Total selling and distribution expenses 116 155
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27 Administrative Expenses

Note 2020 2019
Employee benefits expenses 29 1,348 1,078
Professional service expenses 32 267 94
Bank fees and commission charges 189 115
Taxes other than on income 31 144 60
Depreciation expenses of property, plant and equipment 8, 30 51 38
Service charge expenses 34 13
Utilities 30 54
Free of charge transferred goods and services 28 -
Repair and maintenance of property, plant and equipment 27 21
Expenses relating to short-term leases 23 51
Depreciation expenses of right-of-use assets 9,30 23 21
Office supplies 20 12
Communication expenses 20 17
Other fines and penalties [ 48
Staff training expenses 6 6
Recruiting expenses 6 4
Amortisation expenses of intangible assets 10, 30 4 4
Membership fees 4 6
Representative expenses 4 3
Notary expenses 3 1
Technical support expenses 3 6
Car parking expenses 1 1
Car maintenance and fuel 1 1
Transportation expenses - 3
Charity - 8
Other expenses 8 16
Total administrative expenses 2,251 1,681
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28 Breakdown of Expenses by Nature

Note 2020 2019
Cost of goods sold 8,695 4,266
Cost of materials used in construction 7414 16,063
Third party services purchased 6,565 29,980
Employee benefits expenses 29 4,125 4,121
Fuel expenses 1,559 2,515
Expenses relating to short-term leases 1,119 3,564
Depreciation expenses of property, plant and equipment 8; 30 1,081 646
Depreciation expenses of right-of-use assets 9; 30 1,040 520
Repair and maintenance of property, plant and equipment 987 1,026
Professional services 32 267 94
Bank fees and commission charges 189 115
Taxes other than on income 31 144 60
Guarantee fees and commission expenses 137 268
Business trip expenses 89 157
Insurance expenses 82 10
Security expenses 38 38
Service charge expenses 34 13
Utilities 30 54
Free of charge transferred goods and services 28 -
Communication expenses 22 19
Office supplies 20 12
PR and marketing expenses 14 2
Advertising expenses 13 5
Storage and delivery expenses 10 71
Other fines and penalties 7 48
Staff training expenses 6 6
Recruiting expenses 6 4
Amortisation expenses of intangible assets 10; 30 4 4
Membership fees 4 6
Representative expenses 4 3
Tender participation fees 3 1
Notary expenses 3 1
Technical support expenses o) 6
Car maintenance and fuel 2 5
Remedial work carried out during the warranty period 1 5
Charity - 8
Other expenses E 15 27
Total cost of revenue, selling and distribution, and
administrative expenses 54,760 63,742
29 Employee Benefits Expenses
2020 2019
Included in cost of revenue:
Salaries and wages 2,495 2,761
Cash bonuses granted to directors and to selected employees 110 110
State pension fund contributions 54 54
Health and life insurance 42 42
2,701 2,967
Included in selling and distribution expenses:
Salaries and wages 12 12
Cash bonuses granted to directors and to selected employees 62 62
State pension fund contributions 1 1
Health and life insurance 1 1
76 76
Included in administrative expenses:
Salaries and wages 1,242 972
Cash bonuses granted to directors and to selected employees 43 43
State pension fund contributions 25 25
Health and life insurance 38 38
1,348 1,078
Total employee benefits expenses 4,125 4,121
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30 Depreciation and Amortisation Expenses

Note 2020 2019
Included in cost of revenue:
Depreciation expenses of property, plant and equipment 8 1,030 608
Depreciation expenses of right-of-use assets 9 1,017 499
2,047 1,107
Included in administrative expenses:
Depreciation expenses of property, plant and equipment 8 51 38
Depreciation expenses of right-of-use assets 9 23 21
Amortisation expenses of intangible assets 10 4 4
78 63
Total depreciation and amortisation expenses 2,125 1,170
31 Taxes Other than on Income
2020 2019
Included in administrative expenses:
Property tax expense 98 48
Tax fines and penalties 26 12
Land tax expense 15 -
Other tax expenses 5 -
Total taxes other than on income 144 60
32 Professional Service Expenses
2020 2019
Included in administrative expenses:
Business processes and ERP development 95 -
Audit-related assurance services 77 5
Audit of the financial statements 55 50
Tax advisory and compliance 18 24
Legal advisory 15 15
Other professional fees 7 z
Total professional service expenses 267 94
33 Expected Credit Losses of Financial and Contract Assets, Net
Note 2020 2019
Expected credit losses of trade receivables 15 (69) (44)
Total expected credit losses of financial and contract assets (69) (44)
34 Impairment Losses
Note 2020 2019
Impairment losses of prepayments 15 (17) -
Total impairment losses (17 2
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35 Other Gains/(Losses), Net

2020 2019
Net gains arising from sale and leaseback transactions 305 97
Net gains on write-off of inventory 8 45
Losses less gains from trading in foreign currencies (267) (11)
Net exchange losses on foreign currency monetary assets and
liabilties (143) (34)
Net (losses)/gains on disposal of property, plant and equipment (83) 84
Other non-operating losses, net (402) -
Total other (losses)/gains, net (582) 181
36 Finance Income/(Costs), Net
Note 2020 2019
Finance income:
Income from co-financing of interest expense 682 22
Gain on subsequent measurement of lease liabilities 9 218 -
Interest income on restricted cash 16 49 23
Net exchange losses on foreign currency cash and cash equivalents 17 (2) -
Net exchange losses on foreign currency restricted cash 16 (117) -
Total finance income 830 45
Finance costs:
Net exchange (losses)/gains on foreign currency lease liabilities 9 (1,665) 19
Interest expense on lease liabilities ) (1,022) (376)
Net exchange losses on foreign currency borrowings from financial
institutions 19 (349) 69
Loss on subsequent measurement of lease liabilities 9 (184) -
Loss at initial recognition of lease liabilities 9 (156) -
Interest expense on borrowings from non-financial institutions 19 (69) (3)
Interest expense on borrowings from financial institutions 19 (59) (89)
Net exchange losses on foreign currency borrowings from financial 19
ki (35) E
institutions
Fines and penalties on lease liabilities 9 (30) (4)
Fines and penalties on borrowings (2) (2)
Loss on early settlement of lease liabilities 9 - (11)
Total finance costs (3,571) (530)
Total finance costs, net (2,741) (485)

37 Total Foreign Exchange Gains/(Losses), Net

The aggregate net foreign exchange gains/(losses) recognised in profit or loss were:

Note 2020 2019

Net exchange (losses)/gains on foreign currency lease liabilities 36 (1,665) 19
Losses less gains from trading in foreign currencies 35 (267) (11)
N"(-,:h::'ial?t?::nge losses on foreign currency monetary assets and 35 (143) (34)
Net exchange losses on foreign currency restricted cash 36 (117) -
Net exchange losses on foreign currency borrowings from financial

S 36 (35) -

institutions
Net exchange losses on foreign currency cash and cash equivalents 36 R} (2) -
Total net foreign exchange losses recognised in profit/(loss) (2,229) (26)

before tax for the year !
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38 Significant Non-cash Investing and Financing Activities

Investing and financing transactions that did not require the use of cash and cash equivalents and were
excluded from the statement of cash flows:

Note 2020 2019
Non-cash investing activities:
Acquisition of right-of-use assets g (8,102) (2,819)
Total non-cash investing activities (8,102) (2,819)
Non-cash financing activities:
Capital contributions from owner other than cash in the form of land 18 1106
and building : )
Proceeds from acquisition of lease liabilities 9 14,664 2,819
Total non-cash financing activities 15,770 2,819

39 Contingencies and Commitments

Legal proceedings. From time to time and in the normal course of business, claims against the Group
may be received. On the basis of its own estimates and both internal and external professional advice,
management is of the opinion that no material losses will be incurred in respect of claims in excess of
provisions that have been made in these consolidated financial statements. At 31 December 2020 the
Group was engaged in litigation proceedings with individuals in relation to remuneration services.
No provision has been made as the Group’s management believes that it is not likely that any significant
loss will arise.

Guarantees. Guarantees are irrevocable assurances that the Group will make payments in the event that
it cannot meet its obligations. The Group has obtained guarantees from local banks and insurance
companies for the following obligations under construction contracts (in thousands of Georgial lari):

Type of
Beneficiary guarantee 31 December 2020 31 December 2019 1 January 2019
Ministry of Regional Development and

Infrastructure of Georgia e 92 ) )
Ministry of Regional Development and

Infrastructure of Georgia Performance 2,884 362 362
LELP Municipal Development Fund of }

Georgia Performance 1,489 1,287
Thilisi City Hall Quality 1,096 1,132 541
LELP Municipal Development Fund of B

Georgia Advance 498 97
Thilisi City Hall Performance 149 295 -
Administration of Saburtalo District of ;

Thilisi City Hall Quality 105 199 199
Rustavi City Hall Performance 33 - -
LELP National Bureau of Enforcement of I — 15 K ]

Georgia
Administration of Nazaladevi District of .

Thilisi City Hall Quality : i3 L
Thilisi Hills Development and : N

Construction LLC Quality 8 8
Total g_uarantees 15,508 3,395 1,125

Tax contingencies. The taxation system in Georgia is relatively new and is characterised by frequent
changes in legislation, official pronouncements and court decisions, which are often unclear, contradictory
and subject to varying interpretation by different tax authorities. Taxes are subject to review and
investigation by a number of government bodies, which have the authority to impose severe fines, penalties
and interest charges. A tax year remains open for review by the tax authorities during the three subsequent
calendar years, however, under certain circumstances a tax year may remain open longer. These
circumstances may create tax risks in Georgia that are substantially more significant than in many other
countries.
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39 Contingencies and Commitments (Continued)

On 28 December 2020, the Group received preliminary tax acts regarding tax audit of he financial year
2017 from the Revenue Service of Georgia (tax authority), charging the Group with an additional amount of
corporate income tax and respective penalties and interests amounting to GEL 267 thousand. As a result
of the consultations held with the tax advisors, the management of the Group concluded that the above-
mentioned tax charges are not reasonable and plans to appeal the tax authority's decision. No provision
has been booked in the Group's consolidated financial statements related to these tax acts.

Capital expenditure commitments. The Group does not have any capital expenditure commitments.

Assets pledged and restricted. At the end of the reporting periods the Group has the following assets
pledged as collateral and restricted:

Note 31 December 2020 31 December 2019 1 January 2019

Property, plant and equipment 8 2,200 355 368
Right-of-use assets 9 10,477 3,201 4,454
Restricted cash at bank 16 5,900 487 1413
Total assets pledgﬂi and restricted 18,577 4,043 6,235

Environmental matters. The enforcement of environmental regulation in the Georgian is evolving and the
enforcement posture of government authorities is continually being reconsidered. The Group periodically
evaluates its obligations under environmental regulations. As obligations are determined, they are
recognised immediately. Potential liabilities, which might arise as a result of changes in existing regulations,
civil litigation or legislation, cannot be estimated but could be material. In the current enforcement climate
under existing legislation, management believes that there are no significant liabilities for environmental
damage.

40 Financial Risk Management

The risk management function within the Group is carried out with respect to financial risks, operational
risks and legal risks. Financial risk comprises market risk (including currency risk, interest rate risk and
other price risks), credit risk and liquidity risk. The primary function of financial risk management is to
establish risk limits and to ensure that any exposure to risk stays within these limits. The operational and
legal risk management functions are intended to ensure the proper functioning of internal policies and
procedures in order to minimise operational and legal risks.

Credit risk. The Group exposes itself to credit risk, which is the risk that one party to a financial instrument
will cause a financial loss for the other party by failing to meet an obligation. Exposure to credit risk arises
as a result of the Group’s lending and other transactions with counterparties, giving rise to financial assets
and off-balance sheet credit-related commitments.

The Group's maximum exposure to credit risk is reflected in the carrying amounts of financial assets (loans
issued included, trade and other receivables, restricted cash and cash and cash equivalents included in
Note 14, 15, 16 and 17, respectively) in the consolidated statement of financial position. For financial
guarantees issued, commitments to extend credit, undrawn credit lines and export/import letters of credit,
the maximum exposure to credit risk is the amount of the commitment.

Credit risk management. Credit risk is the single largest risk for the Group's business; management
therefore carefully manages its exposure to credit risk.

The estimation of credit risk for risk management purposes is complex and involves the use of models, as
the risk varies depending on market conditions, expected cash flows and the passage of time. The
assessment of credit risk for a portfolio of assets entails further estimations of the likelihood of defaults
occurring, the associated loss ratios and default correlations between counterparties.

Limits. The Group structures the levels of credit risk it undertakes by placing limits on the amount of risk
accepted in relation to one borrower, or groups of borrowers, and to geographical and industry segments.
Limits on the level of credit risk by product and industry sector are approved regularly by management.
Such risks are monitored on a revolving basis and are subject to an annual, or more frequent, review.
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40 Financial Risk Management (Continued)

Credit limits are analysed and approved by the Management. In order to monitor exposure to credit risk,
regular reports are produced based on a structured analysis focusing on the customer’s financial
performance. Any significant interaction with customers with deteriorating creditworthiness are reported to
and reviewed by Management. The Group’s management reviews the performance of counterparties and

follows up on past due balances.

Expected credit loss (ECL) measurement. ECL is a probability-weighted estimate of the present value
of future cash shortfalls (i.e., the weighted average of credit losses, with the respective risks of default
occurring in a given time period used as weights). An ECL measurement is unbiased and is determined by
evaluating a range of possible outcomes. ECL measurement is based on four components used by the
Group: Probability of Default (“PD"), Exposure at Default (“EAD”), Loss Given Default (‘LGD") and Discount
Rate.

EAD is an estimate of exposure at a future default date, taking into account expected changes in the
exposure after the reporting period, including repayments of principal and interest, and expected
drawdowns on committed facilities. The EAD on credit related commitments is estimated using Credit
Conversion Factor (“CCF”). CCF is a coefficient that shows the probability of conversion of the committen
amounts to an on-balance sheet exposure within a defined period. The Group’s management estimates
that 12-month and lifetime CCFs are materially the same. PD an estimate of the likelihood of default to
occur over a given time period. LGD is an estimate of the loss arising on default. It is based on the difference
between the contractual cash flows due and those that the lender would expect to receive, including from
any collateral. It is usually expressed as a percentage of the EAD. The expected losses are discounted to
present value at the end of the reporting period. The discount rate represents the effective interest rate
(“EIR”) for the financial instrument or an approximation thereof.

Expected credit losses are modelled over instrument’s lifetime period. The lifetime period is equal to the
remaining contractual period to maturity of debt instruments, adjusted for expected prepayments, if any.
For loan commitments and financial guarantee contracts, it is the contractual period over which the Group
has a present contractual obligation to extend credit.

Management models Lifetime ECL, that is, losses that result from all possible default events over the
remaining lifetime period of the financial instrument. The 12-month ECL, represents a portion of lifetime
ECLs that result from default events on a financial instrument that are possible within 12 months after the
reporting period, or remaining lifetime period of the financial instrument if it is less than a year.

The ECLs that are estimated by management for the purposes of these consolidated financial statements
are point-in-time estimates, rather than through-the-cycle estimates that are commonly used for regulatory
purposes. The estimates consider forward looking information, that is, ECLs reflect probability weighted
development of key macroeconomic variables that have an impact on credit risk.

The ECL modelling does not differ for Purchased or Originated Credit Impaired (“POCI") financial assets,
except that (a) gross carrying value and discount rate are based on cash flows that were recoverable at
initial recognition of the asset, rather than based on contractual cash flows, and (b) the ECL is always a
lifetime ECL. POCI assets are financial assets that are credit-impaired upon initial recognition, such as
impaired loans acquired in a past business combination.

For purposes of measuring PD, the Group defines default as a situation when the exposure meets one or
more of the following criteria:

e the borrower is more than 90 days past due on its contractual payments;
international rating agencies have classified the borrower in the default rating class;
e the borrower meets the unlikeliness-to-pay criteria listed below:
- the borrower is deceased;
- the borrower is insolvent;
- the borrower is in breach of financial covenant(s).
- itis becoming likely that the borrower will enter bankruptcy; and
- the loans were purchased or originated at a deep discount that reflects the incurred credit losses.

For purposes of disclosure, the Group fully aligned the definition of default with the definition of credit-
impaired assets. The default definition stated above is applied to all types of financial assets of the Group.
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40 Financial Risk Management (Continued)

An instrument is considered to no longer be in default (i.e. to have cured) when it no longer meets any of
the default criteria for a consecutive period of six months. This period of six months has been determined
based on an analysis that considers the likelihood of a financial instrument returning to default status after
curing by using different possible definitions of cures.

The assessment whether or not there has been a significant increase in credit risk (“SICR”) since initial
recognition is performed on an individual basis and on a portfolio basis. For loans issued to corporate
entities, debt securities at AC or at FVOCI, SICR is assessed on an individual basis by monitoring the
triggers stated below. For loans issued to individuals and other financial assets, SICR is assessed either
on a portfolio basis or an individual basis, depending on the existence of scoring models. The criteria used
to identify an SICR are monitored and reviewed periodically for appropriateness by the Group’s Finance
Department. The presumption, being that there have been significant increases in credit risk since initial
recognition when financial assets are more than 30 days past due, has not been rebutted. The Group
decided not to use the low credit risk assessment exemption for investment grade financial assets. Hence,
even assets of an investment grade are assessed whether there has been a SICR.

The level of ECL that is recognised in these consolidated financial statements depends on whether the
credit risk of the borrower has increased significantly since initial recognition. This is a three-stage model
for ECL measurement. A financial instrument that is not credit-impaired on initial recognition and its credit
risk has not increased significantly since initial recognition has a credit loss allowance based on 12-month
ECLs (Stage 1). If a SICR since initial recognition is identified, the financial instrument is moved to Stage 2
but is not yet deemed to be credit-impaired and the loss allowance is based on lifetime ECLs. If a financial
instrument is credit-impaired, the financial instrument is moved to Stage 3 and loss allowance is based on
lifetime ECLs. The consequence of an asset being in Stage 3 is that the entity ceases to recognise interest
income based on gross carrying value and applies the asset's effective interest rate to the carrying amount,
net of ECL, when calculating interest income. If there is evidence that the SICR criteria are no longer met,
the instrument is transferred back to Stage 1. If an exposure has been transferred to Stage 2 based on a
qualitative indicator, the Group monitors whether that indicator continues to exist or has changed. ECL for
POCI financial assets is always measured on a lifetime basis. The Group therefore only recognises the
cumulative changes in lifetime expected credit losses.

The Group has three approaches for ECL measurement: (i) assessment on an individual basis; (i)
assessment on a portfolio basis: internal ratings are estimated on an individual basis but the same credit
risk parameters (e.g. PD, LGD) will be applied during the process of ECL calculations for the same credit
risk ratings and homogeneous segments of the loan portfolio; and (iii) assessment based on external
ratings. The Group performs an assessment on an individual basis for the following types of loans: loans
with unique credit risk characteristics, individually significant loans, that is, individual exposures above GEL
1 thousand and credit-impaired loans above GEL 1 thousand. The Group performs an assessment on a
portfolio basis for the following types of loans: when no borrower-specific information is available. This
approach stratifies the loan pool into homogeneous segments based on borrower-specific information, such
as [delinquency status, the historical data on losses, location and other predictive information. The Group
also performs an assessment on a portfolio basis for corporate loans.

ECL assessment on an individual basis is performed by weighting the estimates of credit losses for different
possible outcomes against the probabilities of each outcome. The Group defines at least two possible
outcomes for each assessed loan, one of which leads to a credit loss even if the probability of such a
scenario may be very low. Individual assessment is primarily based on the expert judgement of experienced
officers from the Finance Department. Expert judgements are regularly tested in order to decrease the
difference between estimates and actual losses.

When assessment is performed on a portfolio basis, the Group determines the staging of the exposures
and measures the loss allowance on a collective basis. The Group analyses its exposures by segments
determined on the basis of shared credit risk characteristics, such that exposures within a group have
homogeneous or similar risks. The key shared credit characteristics considered are: type of customer,
product type, credit risk rating, date of initial recognition, term to maturity, the quality of collateral and loan
to value (LTV) ratio. The different segments also reflect differences in credit risk parameters such as PD
and LGD. The appropriateness of groupings is monitored and reviewed on a periodic basis by the Finance
Department.
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40  Financial Risk Management (Continued)

In general, ECL is the sum of the multiplications of the following credit risk parameters: EAD, PD and LGD,
that are defined as explained above, and discounted to present value using the instrument's effective
interest rate. The ECL is determined by predicting credit risk parameters (EAD, PD and LGD) for each
future month during the lifetime period for each individual exposure or collective segment. These three
components are multiplied together and adjusted for the likelihood of survival (i.e. the exposure has been
repaid or defaulted in an earlier month). This effectively calculates an ECL for each future period, that is
then discounted back to the reporting date and summed up. The discount rate used in the ECL calculation
is the original effective interest rate or an approximation thereof.

The key principles of calculating the credit risk parameters. The EADs are determined based on the
expected payment profile, that varies by product type. EAD is based on the contractual repayments owed
by the borrower over a 12-month or lifetime basis for amortising products and bullet repayment loans. This
will also be adjusted for any expected overpayments made by a borrower. Early repayment or refinancing
assumptions are also incorporated into the calculation. For revolving products, the EAD is predicted by
taking the current drawn balance and adding a "credit conversion factor” that accounts for the expected
drawdown of the remaining limit by the time of default. These assumptions vary by product type, current
limit utilisation and other borrower-specific behavioural characteristics.

Two types of PDs are used for calculating ECLs: 12-month and lifetime PD. An assessment of a 12-month PD
is based on the latest available historic default data and adjusted for supportable forward-looking information
when appropriate. Lifetime PDs represent the estimated probability of a default occurring over the remaining life
of the financial instrument and it is a sum of the 12 months PDs over the life of the instrument. The Group uses
different statistical approaches depending on the segment and product type to calculated lifetime PDs, such as
the extrapolation of 12-month PDs based on migration matrixes, developing lifetime PD curves based on the
historical default data, hazard rate approach or other.

LGD represents the Group's expectation of the extent of loss on a defaulted exposure. LGD varies by the
type of counterparty, type and seniority of the claim, and the availability of collateral or other credit support.
The 12-month and lifetime LGDs are determined based on the factors that impact the expected recoveries
after a default event. The approach to LGD measurement can be divided into three possible approaches:

. measurement of LGD based on the specific characteristics of the collateral;
° calculation of LGD on a portfolio basis based on recovery statistics; or
® individually defined LGD depending on different factors and scenarios.

The Group calculates LGD based on specific characteristics of the collateral, such as projected collateral
values, historical discounts on sales and other factors for loans secured by real estate, cash and liquid
securities. LGD is calculated on a collective basis based on the latest available recovery statistics for the
remainder of the corporate loan portfolio and for retail secured and unsecured products.

ECL measurement for financial guarantees and loan commitments. The ECL measurement for these
instruments includes the same steps as described above for on-balance sheet exposures and differs with
respect to EAD calculation. The EAD is a product of credit conversion factor (“CCF") and amount of the
commitment ("ExOff"). CCF for financial guarantees is defined based on statistical analysis of past
exposures at default.

Principles of assessment based on external ratings. Certain exposures have external credit risk ratings
and these are used to estimate credit risk parameters PD and LGD from the default and recovery statistics
published by the respective rating agencies. This approach is applied to government and blue chip
corporate bonds exposures.

Forward-looking information incorporated in the ECL models. The assessment of SICR and the
calculation of ECLs both incorporate supportable forward-looking information. The Group identified certain
key economic variables that correlate with developments in credit risk and ECLs. Forecasts of economic
variables (the "base economic scenario") are provided by the Group's Finance Department and provide the
best estimate of the expected macro-economic development over the next five years. After five years, a
mean reversion approach is used, which means that economic variables tend to revert to either a long run
average rate (e.g. for unemployment) or a long run average growth rate (e.g. GDP). The impact of the
relevant economic variables on the PD, EAD and LGD has been determined by performing statistical
regression analysis to understand the impact that the changes in these variables historically had on the
default rates and on the components of LGD and EAD.
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40  Financial Risk Management (Continued)

In addition to the base economic scenario, the Group's Finance Department also provides other possible
scenarios along with scenario weightings. The number of other scenarios used is set based on the analysis
of each major product type to ensure that non-linearities are captured. The number of scenarios and their
attributes are reassessed at each reporting date. The scenario weightings are determined by a combination
of statistical analysis and expert credit judgement, taking into account the range of possible outcomes of
which each chosen scenario is representative. The assessment of SICR is performed using the Lifetime
PD under each of the bases and the other scenarios, multiplied by the associated scenario weighting, along
with qualitative and backstop indicators. This determines whether the whole financial instrument is in Stage
1, Stage 2, or Stage 3 and hence whether a 12-month or lifetime ECL should be recorded. Following this
assessment, the Group measures ECL as either a probability-weighted 12-month ECL (Stage 1), or a
probability weighted lifetime ECL (Stages 2 and 3). These probability-weighted ECLs are determined by
running each scenario through the relevant ECL model and multiplying it by the appropriate scenario
weighting (as opposed to weighting the inputs).

As with any economic forecast, the projections and likelihoods of occurrence are subject to a high degree
of inherent uncertainty, and therefore the actual outcomes may be significantly different to those projected.
The Group considers these forecasts to represent its best estimate of the possible outcomes and has
analysed the non-linearities and asymmetries within the Group's different portfolios to establish that the
chosen scenarios are appropriately representative of the range of possible scenarios.

The Group regularly reviews its methodology and assumptions to reduce any difference between the
estimates and the actual loss of credit. Such backtesting is performed at least once a year.

The results of backtesting the ECL measurement methodology are communicated to Group Management
and further steps for tuning models and assumptions are defined after discussions between authorised
persons.

Market risk. The Group takes on exposure to market risks. Market risks arise from open positions in
(a) currency, (b) interest rates and (c) equity products, all of which are exposed to general and specific
market movements. Management sets limits on the value of risk that may be accepted, which is monitored
on a daily basis. However, the use of this approach does not prevent losses outside of these limits in the
event of more significant market movements.

Currency risk. In respect of currency risk, management sets limits on the level of exposure by currency
and in total for both overnight and intra-day positions, which are monitored daily.

The tables below summarises the Group’s exposure to foreign currency exchange rate risk at the end of
the reporting period:

Georgian

At 31 December 2020 Note Lari US Dollar EURO Total
Monetary financial assets:

Contract assets 12 126 - - 126
Trade and other receivables 15 4,564 45 - 4,609
Restricted cash 16 - 5,900 - 5,900
Cash and cash equivalents (excluding bank overdrafts) 17 85 3 - 88
Total monetary financial assets 4,775 5,948 . 10,723
Monetary financial liabilities:

Borrowings 19 (103) - (1,803) (1,906)
Lease liabilities 9 (4,353) - (8,840) (13,193)
Other taxes payable (255) - - (255)
Trade and other payables 21 (4,065) (366) (1) (4,432)
Employee benefit obligations . 22 _ (295) - - (295)
Total monetary financial liabilities (9,071) (366) (10,644)  (20,081)
Net open currency position _ (4,296) 5,582 (10,644) (9,358)
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40  Financial Risk Management (Continued)

Georgian

At 31 December 2019 Note Lari US Dollar EURO Total
Monetary financial assets:

Other tax receivables 298 - - 298
Contract assets 12 1,047 - - 1,047
Trade and other receivables 15 2,472 - - 2,472
Restricted cash 16 487 - - 487
Cash and cash equivalents (excluding bank overdrafts) 17 1,776 - - 1,776
Total monetary financial assets 6,080 - - 6,080
Monetary financial liabilities:

Borrowings 19 (219) - (1,385) (1,604)
Lease liabilities 9 (302) - (2,574) (2,876)
Trade and other payables 21 (4,555) (42) (81) (4,678)
Employee benefit obligations 22 (320) - - (320)
Total monetary financial liabilities (5,396) (42) (4,040) (9,478)
Net open currency position 684 (42) (4,040) (3,398)

Georgian

At 1 January 2019 Note Lari US Dollar EURO Total
Monetary financial assets:

Loans issued 14 95 - - 95
Contract assets 12 552 - - 552
Trade and other receivables 18 1,715 - - 1,715
Restricted cash 16 1,413 - - 1,413
Cash and cash equivalents (excluding bank overdrafts) 17 712 - - 712
Total monetary financial assets 4,487 - - 4,487
Monetary financial liabilities:

Borrowings 19 (587) - (1,475) (2,062)
Lease liabilities 9 (2,316) - - (2,316)
Other taxes payable (475) - - (475)
Trade and other payables 21 (3,410) (536) - (3,946)
Employee benefit obligations 22 (295) - - (295)
Total monetary financial liabilities (7,083) (536) (1,475) (9,094)
Net open currency position (2,596) (536) (1,475) (4,607)

The above analysis includes only monetary assets and liabilities. Investments in equities and non-monetary
assets are not considered to give rise to any material currency risk.
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The following table presents sensitivities of profit or loss and equity to reasonably possible changes in
exchange rates applied at the end of the reporting period relative to the functional currency, with all other
variables held constant:

31 December 2020 31 December 2019 1 January 2019
Impacton Impact Impacton Impact Impact on Impact
profit or on profit or on profit or on
loss equity loss  equity loss  equity
US Dollar strengthening by 10% (2019:
10%, 2018: 10%) 558 558 (4) (4) (54) (54)
US Dollar weakening by 10% (2019:
10%, 2018: 10%) (bot) | fasE) # 4 o4 a4
EURQO strengthening by 10% (2019:;
10%, 2018: 10%) g by 10% ( (1,064) (1,064) (404) (404) (148) (148)
EURO weakening by 10% (2019: 10%,
2018: 10%) 1,064 1,064 404 404 148 148

The exposure was calculated only for monetary balances denominated in currencies other than the
functional currency of the Group. The Group's exposure to currency risk at the end of the reporting period
is not representative of the typical exposure during the year.

Interest rate risk. The Group takes on exposure to the effects of fluctuations in the prevailing levels of
market interest rates on its financial position and cash flows. Interest margins may increase as a result of
such changes, but may reduce or create losses in the event that unexpected movements arise.
Management monitors on a daily basis and sets limits on the level of mismatch of interest rate repricing
that may be undertaken.

The Group does not have formal policies and procedures in place for the management of interest rate risks
as management considers this risk as insignificant to the Group’s business.

Liquidity risk. Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
associated with financial liabilities. The Group is exposed to daily calls on its available cash resources.
Liquidity risk is managed by management of the Group. Management monitors monthly rolling forecasts of
the Group's cash flows.

The Group seeks to maintain a stable funding base primarily consisting of borrowings, lease liabilities, trade
and other payables. The Group invests the funds in diversified portfolios of liquid assets, in order to be able
to respond quickly and smoothly to unforeseen liquidity requirements. The Group’s liquidity portfolio
comprises cash and cash equivalents (Note 17). Management estimates that the liquidity portfalio cash,
bank deposits can be realised in cash within a day in order to meet unforeseen liquidity requirements.

The liquidity position is monitored and regular liquidity stress testing under a variety of scenarios covering
both normal and more severe market conditions is performed by the Finance Department.

The table below shows liabilities at 31 December 2020, 31 December 2019 and 1 January 2019 by their
remaining contractual maturity. The amounts disclosed in the maturity table are the contractual
undiscounted cash flows, including gross finance lease obligations (before deducting future finance
charges), gross loan commitments and financial guarantees. Such undiscounted cash flows differ from the
amount included in the statement of financial position because the statement of financial position amount
is based on discounted cash flows. Financial derivatives are included at the contractual amounts to be paid
or received, unless the Group expects to close the derivative position before its maturity date in which case
the derivatives are included based on the expected cash flows. For the purposes of the maturity analysis,
embedded derivatives are not separated from hybrid (combined) financial instruments.

When the amount payable is not fixed, the amount disclosed is determined by reference to the conditions
existing at the end of the reporting period. Foreign currency payments are translated using the spot
exchange rate at the end of the reporting period.
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The tables below summarises the Group’s maturity analysis of financial assets and financial liabilities at the

end of the reporting period:

Demand and From 12
less than 1 From 1 to From 3 tomonths to Over §

At 31 December 2020 Note month 3 months12 months 5 years years Total
Monetary financial assets:
Contract assets 12 - - 126 - - 126
Trade and other receivables 15 - 4,316 - 293 - 4,609
Restricted cash 16 - - - 5,900 - 5,900
Cash and cash equivalents (excluding ) " y '
_bank overdrafts) 17 a8 _?_8
Total monetary financial assets (future

inflows, including principal and 88 4,316 126 6,193 - 10,723

interest payments)
Monetary financial liabilities:
Borrowings 19 (25) (60)  (1,473) (348) - (1,906)
Lease liabilities 9 (402) (808)  (3,880) (7,282) (821) (13,193)
Other taxes payable (255) - - - - (255)
Trade and other payables 21 (2,659) (1,330) (443) - - (4,432)
Employee benefit obligations 22 (295) - - - - (295)
Total monetary financial liabilities

(future payments, including principal (3,636) (2,198) (5,796) (7,630) (821)  (20,081)

and interest payments)
Net liquidity gap (3,548) 2,118 (5,670) (1,437) (821) (9,358)
Cumulative net liquidity gap (3,548)  (1,430) (7,100) (B,537) (9,358)

Demand and From 12
less than 1 From 1 to From 3 tomonths to Over 5

At 31 December 2019 Note month 3 months12 months 5 years vyears Total
Monetary financial assets:
Other tax receivables - 298 - - - 298
Contract assets 12 - - 1,047 - - 1,047
Trade and other receivables 15 - 1,772 - 700 - 2,472
Restricted cash 16 - - - 487 - 487
Cash and cash equivalents (excluding 17 1,776 . . . X 1,776

bank overdrafts)
Total monetary financial assets (future

inflows, including principal and 1,776 2,070 1,047 1,187 - 6,080

interest payments)
Monetary financial liabilities:
Borrowings 19 (84) (185) (902) (433) - (1,604)
Lease liabilities 9 (12) (34) (834)  (1,996) - (2,876)
Trade and other payables 21 (2,807) (1,403) (468) - - (4,678)
Employee benefit obligations 22 (320) - - - - (320)
Total monetary financial liabilities

(future payments, including principal (3,223) (1,622) (2,204) (2,429) - (9,478)

and interest payments)
Net liquidity gap — (1447) 448  (1,157) (1,242) - (3,3989)
Cumulative net liquidity gap (1,447) (999)  (2,156)  (3,398) (3,398)
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40 Financial Risk Management (Continued)

Demand and From 12
less than 1 From 1 to From 3 tomonths to Over 5

At 1 January 2019 Note month 3 months12 months 5 years years Total
Monetary financial assets:
Loans issued 14 95 - - - - 95
Contract assets 12 - - 552 - - 552
Trade and other receivables 15 - 1,222 - 493 - 1,715
Restricted cash 16 - - 1,413 - . 1,413
Cash and cash equivalents (excluding
_bank overdrafts) . HE i g = ) e
Total monetary financial assets (future —-

inflows, including principal and 807 1,222 1,965 493 - 4,487

interest payments)
Monetary financial liabilities:
Borrowings 19 (79) (250)  (1,022) (711) - (2,062)
Lease liabilities 9 (6) (20) (151)  (2,139) - (2,316)
Other taxes payable (475) - - - - (475)
Trade and other payables 21 (2,412)  (1,131) (403) - - (3,946)
Employee benefit obligations 22 (295) - - - - (295)
Total monetary financial liabilities

(future payments, including principal (3,267) (1,401) (1,576) (2,850) - (9,094)

and interest payments)
Net liquidity gap (2,460) (179) 389  (2,357) - (4,607)
Cumulative net liquidity gap (2,460) (2,639) (2,250)  (4,607) (4,607)

Credit risks concentration. The Group is exposed to concentrations of credit risk. At 31 December 2020
the Group's major customers included 2 counterparties (31 December 2019: 2 counterparties, 1 January
2019: 2 counterparties). The total aggregate balance from these customers was GEL 1,200 thousand (31
December 2019: GEL 1,140 thousand, 1 January 2019: GEL 916 thousand) or 25% (31 December 2019:
45%, 1 January 2019: 54%) of the gross amount of trade receivables.

41 Management of Capital

The Group’s objectives when managing capital are to

« safeguard the Group’s ability to continue as a going concern, in order to provide returns for owner and
benefits for other stakeholders, and

e maintain an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Group may adjust the amount of dividends paid to
owner, return capital to owner, issue new shares or sell assets to reduce debt. Consistent with others in
the industry, the Group monitors capital on the basis of the gearing ratios.

These ratios are calculated as follows:
e net debt divided by total equity as shown in the statement of financial position and

« net debt divided by total capital under management, which is the sum of net debt and total equity.
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41 Management of Capital (Continued)
(a) Gearing ratios:
The gearing ratios were as follows:

31 December 2020 31 December 2019 1 January 2019

Net debt 9,111 2,217 2,253
Total equity e ) 1,866 3,616 715
Total capital 10,977 5,833 2,968
Gearing ratios:

Net debt to total equity ratio 488.3% 61.3% 315.1%
Net debt to total capital ratio 83.0% 38.0% 75.9%

(b) Net debt reconciliation:
An analysis of net debt for each of the periods presented were as follows:

Note 31 December 2020 31 December 2019 1 January 2019

Liabilities from financing activities

Borrowings 19 1,906 1,604 2,062
Lease liabilities 9 13,193 2,876 2,316
Sub-total (Gross debt) 15,099 4,480 4,378
Less: other liquid financial assets

Restricted cash 16 (5,900) (487) (1,413)
Cash and cash equivalents 17 (88) (1,776) (712)
Sub-total (5,988) (2,263) (2,125)
Net debt 9,111 2,217 2,253
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41 Management of Capital (Continued)

The tables below sets out movements in net debt for each of the periods presented.

Liabilities from financing activities

Less: Other liquid financial assets

Cash and
Lease Subtotal Restricted cash
Borrowings liabilities (Gross debt) cash equivalents Subtotal Total
Net debt at 1 January 2019 2,062 2,316 4,378 (1,413) (712) (2,125) 2,253
Cash flows:
Proceeds from borrowings 5,300 - 5,300 - - - 5,300
Repayment of principal (5,822) (778) (6,600) - - - (6,600)
Lease buyout - (1,263) (1,263) - - - (1,263)
Interest (paid)/received (92) (376) (468) 23 (161) (138) (606)
Changes in restricted cash
and gash and cash i i ) 926 (903) 23 23
Fines and penalties paid - (5) (5) - - - (5)
(614) (2,422) (3,036) 949 (1,064) (115) (3,161)
Non-cash changes:
Accrued interest 92 376 468 (23) - (23) 445
Acquisition of leases - 2,819 2,819 - - - 2,819
Income from co-financing of
interest expense B (22) (22) - i F (22)
Loss on early settlement of ) 11 11 i i . 11
lease liabilities
Fines and penalties accrued i 4 4 ) y . 4
during the year
Foreign exchange " 1
adjustments o {19) i . a5
Other non-cash movements - (187) (187) - - - (187)
156 2,982 3,138 (23) - (23) 3,115
el ke 1,604 2,876 4,480 (487)  (1,776) (2,263) 2,217
Cash flows:
Proceeds from borrowings 2071 - 2,171 - - - 2,171
Repayment of principal (2,340) (4,762) (7,102) - - - (7,102)
Interest (paid)/received (41) (1,022) (1,063) 49 (3,893) (3,844) (4,907)
Changes in restricted cash
and cash and cash - - - (5,530) 5,579 49 49
equivalents
Fines and penalties paid - (30) (30) - - - (30)
(210) (5,814) (6,024) (5,481) 1,686 (3,795) (9,819)
Non-cash changes:
Accrued interest 128 1,022 1,150 (49) - (49) 1,101
Acquisition of leases - 14,664 14,664 - - - 14,664
Income from co-financing of - (581) (581) ) - ) (581)
interest expense
Loss on subsequent
measurement of lease - 120 120 - - - 120
liabilities
Fines and penalties accrued - 30 30 - - - 30
Foreign exchange 384 1,663 2,047 117 2 119 2,166
adjustments
Other non-cash movements - (787) (787) - - - (787)
512 16,131 16,643 68 2 70 16,713
Not daptan AL Dacambar 1,906 13,193 15,000 (5,900) (88) (5,988) 9,111

2020
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42  Fair Value Disclosures

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two
measurements are valuations techniques with all material inputs observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are
valuations not based on observable market data (that is, unobservable inputs). Management applies
judgement in categorising financial instruments using the fair value hierarchy. If a fair value measurement
uses observable inputs that require significant adjustment, that measurement is a Level 3 measurement.
The significance of a valuation input is assessed against the fair value measurement in its entirety.

Assets and liabilities not measured at fair value but for which fair value is disclosed

Fair values analysed by level in the fair value hierarchy and the carrying amount of assets and liabilities not
measured at fair value are as follows:

31 December 2020 31 December 2019
Fair value Carrying Fair value Carrying
Level1 Level2 Level3 amount Level1 Level2 Level 3 Carrying
Financial Assets
Trade and other financial
recalvables - - 4609 4609 - - 2,472 2,472
Restricted cash - 5,900 - 5,900 - 487 - 487
Cash and cash equivalents - 88 - 88 - 1,776 - 1,776
Total assets - 5,988 4,609 10,597 - 2,263 2,472 4,735
Financial Liabilities
Borrowings - 1,906 - 1,906 - 1,604 - 1,604
Trade and other financial
payables - - 4432 4,432 B - 4,678 4,678
Employee benefit obligations - - 295 295 - - 320 320
Total liabilities - 1,906 4,727 6,633 - 1,604 4,998 6,602

1 January 2019
Fair value Carrying
Level1 Level2 Level3 Carrying

Financial Assets

Loans issued - 95 - 95
Trade and other financial receivables - - 1,715 1,715
Restricted cash - 1,413 - 1,413
Cash and cash equivalents - 712 = 712
Total assets - 2220 1,715 3,935
Financial Liabilities

Borrowings - 2,082 - 2,062
Trade and other financial payables - - 3,946 3,946
Employee benefit obligations ] - - 295 295
Total liabilities - 2,062 4,241 6,303

The fair values in Level 2 and Level 3 of the fair value hierarchy were estimated using the discounted cash
flows valuation technique. The fair value of floating rate instruments that are not quoted in an active market
was estimated to be equal to their carrying amount. The fair value of unquoted fixed interest rate
instruments was estimated based on estimated future cash flows expected to be received discounted at
current interest rates for new instruments with similar credit risks and remaining maturities.

Financial assets carried at amortised cost. The estimated fair value of fixed interest rate instruments is
based on estimated future cash flows expected to be received discounted at current interest rates for new
instruments with similar credit risks and remaining maturities. Discount rates used depend on the credit risk
of the counterparty.
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42  Fair Value Disclosures (Continued)

Liabilities carried at amortised cost. The estimated fair value of fixed interest rate instruments with stated
maturities were estimated based on expected cash flows discounted at current interest rates for new
instruments with similar credit risks and remaining maturities.

43  Events After the Reporting Period

Transactions with owner. As of the date of these financial statements the Group's charter capital was
increased by GEL 40 thousand and amounted to GEL 1,421 thousand. Contribution was made by cash.

Loans issued. On 7 July 2021 the Group issued loan to Sinergy Capital JSC amounting to USD 20
thousand with 12% annual interest rate with maturity 3 months period, no payment has been made.

Borrowings. On 2 April 2021 the Group concluded loan agreement with TBC Bank JSC on amount of USD
300 thousand with 8% annual interest rate with maturity 9 months period, the related outstanding loan
amount as of the date of these financial statements was USD 241 thousand. In 2021 the Group repaid term
loans in the amount of USD 59 thousand.

Lease liabilities. On 29 March 2021 the Group concluded finance lease agreements with TBC Leasing
JSC for two Excavators and 1 Bulldozer on total amount of EUR 437 thousand with 12% annual interest
rate with maturity 10 years period.

Production of building materials. The Group started production of concrete in 2021 in its own concrete
factories for the local Georgian market sales.

Changes in key management. On 9 February 2021 Mr. Giorgi Janelidze was appointed as a Deputy Chief
Executive Office in charge of finance direction of the Group.

On 31 March 2021 Mr. Geno Akopashvili was appointed as a Deputy Chief Executive Office in charge of
technical direction of the Group.

Contract with subcontractor. The Group signed following five agreements with Magro Construction LLC:
Road construction service; Concession of leasing right; Concession of the right of redemption of the lease
with Borusan Georgia LLC: Finance lease agreement with Magro Construction LLC lease of Group’s camp
and hammers.

* Road construction service. On 26 August 2021, the Group signed road construction contract with
Magro Construction LLC on Lot 1 and Lot 2 - 3 on amount GEL 30,467 thousand and GEL 41,335
thousand accordingly.

¢ Concession of the right of lease-redemption with TBC Leasing LLC. 12 finance lease agreements
with TBC Leasing JSC on amount EUR 57 thousand (10 trucks and 2 excavators).

e Concession of the right of lease-redemption with Borusan. 6 excavators, amouting to USD 131
thousand.

Sale of camp and hydraulic hammers through finance lease. The Group sold hydraulic hammers and
camp to Magro Construction LLC for the consideration of EUR 89 thousand and GEL 2,692 thousand
including VAT, respectively.

New construction contract. On 6 October 2021, the Group acquired road rehabilitation contract
amounting to GEL 67,096 thousand via public tender from Road Department of Ministry of Infrastructure
and Regional Development Georgia, Rehabilitation of Samtredia-Grigoleti section of E-60 highway.
Currently, the Group is in preparatory stage.
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43  Events After the Reporting Period (Continued)

Tax audit results. During 2021 the Revenue Service of Georgia (tax authority) performed tax audit for the
financial years 2018 and 2019 that resulted in an additional amount of corporate income tax and respective
penalties and interests amounting to GEL 314 thousand. The management of the Group concluded that
the above-mentioned tax charges were not reasonable and appealed this decision together with tax audit
results of the financial year 2017 (Note 39) in Thilisi City Court, which did not satisfy the claim. The case
has been settled by the Group making respective payments to the tax authorities before the end of 2021.
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1 The Group’s Business Development, Performance and Position

This consolidated Management Report has been prepared for the year ended 31 December 2020 for JEU
Group LLC (the “Company”) and its subsidiary (together - the “Group”) in accordance with the requirement
of the Law of Georgia on Accounting, Reporting and Auditing.

The Company was incorporated on 23 April 2008 and is domiciled in Georgia.

The Company is a limited liability company and was set up in accordance with Georgian regulations and
registered by National Agency of Public Registry LEPL with identification number: 205251537

On 10 August 2020 The Company incorporated JEU Group LLC (“Subsidiary”) in Ukraine under the
Ukrainian law. The Subsidiary does not have any operations and is dormant.

On 22 September 2020, 14% ownership in the Company was acquired by Autofirma 6 JSC.

As at 31 December 2020 and 31 December 2019 and 1 January 2019 the Company’s equity holders was
as follow:

31 December 2020 31 December 2019 1January 2019

Mrs. Nino Kikabidze 43% 50% 50%
Mr. Giorgi Markoishvili 43% 50% 50%
Autofirma 6 JSC 14% - -
Total 100% 100% 100%

Principal activity. The Group's principal business activities are providing road construction services (public
and private infrastructure) and production of building materials.

Public infrastructure road construction projects are mainly secured via public tenders arranged by the
various governmental entities of Georgia.

The Group started production of asphalt in 2017 and production of bitumen emulsion in 2019 in their own
mobile asphalt and bitumen factories for the local Georgian market sales. Production volumes are
presented in Note 7.

Registered address and place of business. The Group's registered address and principal place of
business is 26 May Square #2, | Block, VI Floor, Tbilisi, 0160, Georgia.

Presentation currency. This consolidated management report is presented in Georgian Lari ("GEL"),
unless otherwise stated.

Rounding of amounts. All amounts disclosed in this consolidated management report have been rounded
off to the nearest thousand Georgian Lari unless otherwise stated.

2 Group’s Development Plans

The Group has made the following investments and changes in 2020:

= Purchase of plants, machinery and equipment to expand sales of goods and services;
o Relocation of mobile asphalt to Gomi — increase sales area;

The Group started production of concrete in 2021.

The Group plans to further expand its operations in the future and continue to study and implement the
processes, to ensure the timely and high-quality execution of projects.

3 Review of the Research and Development Performed by the Group

In 2020 and 2019 the Group was not engaged in any research and development activities.
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4 Information on the Branches of the Group

The Group does not have any branches.

5 Financial Highlights — Selected Key Financial and Non-Financial Indicators

Abbreviations:

1 “GEL - Georgian Lari, national currency of Georgia

2 US$ - United States Dollar

3 EUR - Euro

4 CapEx - Capital expenditure, represents cash outflow for additions to non-current assets other
than financial instruments

5 FCF - Cash flows from operations less CapEx

6 ROAA - Return on average total assets, Profit/(loss) for the period divided by monthly average
total assets for the same period

7 ROAE - Return on average total equity, Profit/(loss) for the period divided by monthly average
total equity for the same period

8 EBITDA - Earnings/(Losses) before interest, taxes, depreciation and amortization

9 Adjusted EBITDA - EBITDA less non-recurring incomes and expenses

10 Total operating - Sum of recurring costs (cost of revenue, selling and distribution expenses and

costs administrative expenses)

11 FTEs - Full-time equivalent employees

12 NBG - National Bank of Georgia

13 n/a - Not applicable

14 NMF - Not meaningful figure to present

Below are presented highlights of the Group’s financial position, its performance and cash flows together
with financial ratios and operating data.
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Historical Audited Financial Information — Consolidated Statement of Financial Position:

1-Jan-2015 31-Dec-2015 31-Dec-2016 31-Dec-2017 31 -Dec-2018 1-Jan-2019 31-Dec-2019 31-Dec-2020
IFRS for IFRS for IFRS for IFRS for IFRS for

SMEs SMEs SMEs SMEs SMEs IFRS IFRS IFRS

(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)

ASSETS

Non-current assets
Property, plant and

equipment 926 1,506 1,967 7,192 7,084 2,630 6,984 13,499
Right-of-use assets - - - - - 4,454 3,201 10,477
Intangible assets 5 4 4 8 32 31 27 23
Prepayments for capital

expenditure ) : i = E 2 - 1,567
Trade and other

receivables 2 g 5 - = 493 700 293
Restricted cash - - 205 971 - - 487 5,900
Total non-current assets 931 1,510 2,266 8,171 7,116 7,608 11,399 31,759
Current assets
Inventories 46 136 210 431 940 939 1,216 1,275
Other tax receivables - - = A - ’ 298 o
Loans issued 450 644 95 a5 95 95 - -
Contract assets - - - - - 552 1,047 126
Trade and other

taceivatics 885 714 1,629 4,179 2,492 1,387 2,710 5,134
Restricted cash 75 - 8 67 1,093 1,413 - -
Cash and cash equivalents 111 34 164 91 1,033 712 1,776 88
Total current assets 1,567 1,528 2,106 4,863 5,653 5,098 7,047 6,623
TOTAL ASSETS 2,498 3,038 4,372 13,034 12,769 12,706 18,446 38,382
EQUITY AND LIABILITIES
EQIUTY
Charter capital - - 225 - - - 270 1,381
Retained earnings 1,089 731 742 427 716 715 3,346 485
TOTAL EQUITY 1,089 731 967 427 716 715 3,616 1,866
LIABILITIES
Non-current liabilities
Borrowings 294 96 532 3,003 2,051 1,285 1,156 1,465
Lease liabilities - - - - - 2,132 2,018 8,103
Deferred gain from sale and 102 57 212 246 181 181 120 }

leaseback
Deferred tax liabilities 53 118 - - - - - -
Contract liabilities - - - - - - - 11,606
Trade and other payables - - - - - 285 273 285
Telnl onccdeaiit 449 271 744 3,249 2232 3,800 3,567 21,459

liabilities
Current liabilities
Borrowings 221 1,235 1,182 3,662 2,327 777 448 441
Lease liabilities - - - B - 177 858 5,090
Deferred gain from sale and 25 22 54 65 65 65 28 1
leaseback
quregr_;t_ income tax 205 ; I _ ) )} " 4
liabilities
Other taxes payable 42 68 192 234 469 475 - 255
Contract liabilities - - - - - 2,651 5,204 4,757
Trade and other payables 467 711 1,223 5,397 6,960 3,661 4,405 4,219
Employee benefit N _ i ; . 295 320 205
obligations
Total current liabilities 960 2,036 2,661 9,358 9,821 8,101 11,263 15,057
TOTAL LIABILITIES 1,409 2,307 3,405 12,607 12,053 11,991 14,830 36,516
TOTAL EQUITY AND 2 706 18,446 38,382
LIABILITIES 2,498 3,038 4,372 13,034 12,769 12
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As at 31 December 2020, the Group's total assets reached to GEL 38,382 thousand, up 108.1% y-o-y (2019:
GEL 18,446 thousand, up 45.2% y-o-y). The main reason for this significant increase is additions on property,
plant and equipment and right-of-use assets, which amounted to GEL 6,515 thousand and GEL 7,276
thousand accordingly. Also, prepayments for capital expenditure increased by GEL 1,567 thousand reached
GEL 1,567 thousand. An increase in total assets over the same period was mainly financed by charter capital
and finance leases, which amounted to GEL 1,381 thousand (411.5% y-o-y) and GEL 10,317 thousand
(358.7% y-o0-y) accordingly. As at 31 December 2020, the Group's total liabilities reached to GEL 36,516
thousand, up 146.2% y-o-y (2019: GEL 14,830 thousand, up 23.7% y-o-y). A significant increase in total
liabilities was driven by the increase in lease liabilities by GEL 10,317 thousand with 358.7% increase y-o-y,
as the Group acquired new assets under finance leases (2019: GEL 516 thousand, increase by 22.3%), and
increase in contract liabilities by GEL 11,159 thousand with 214.4% increase y-o-y due to new construction
contract acquired from Road Department of Georgia (Ministry of Regional Development and Infrastructure of
Georgia) (2019: GEL 2,553 thousand, increase by 96.3%).

Historical Audited Financial Information — Consolidated Statement of Profit or Loss:

2015 2016 2017 2018 2019 2020
(IFRS for (IFRS for (IFRS for (IFRS for
SMEs) SMEs) SMEs) SMEs) (IFRS) (IFRS)

Revenue from contracts with customers 7,714 12,357 26,944 42,346 66,415 33,349
Cost of revenue (6,941) (11,397) (25,242) (39,664) (61,906) (31,393)
Gross profit 773 960 1,702 2,682 4,509 1,956
Other incomes 75 73 357 287 306 959
Selling and distribution expenses - . - - (155) (116)
Administrative expenses (471) (678) (1,192) (1,549) (1,681) (2,251)
Expected credit losses of financial and contract ;
- - - - (44) (69)

assets, net
Impairment losses - - - - - (17)
Other gains/(losses), net - - - - 181 (582)
Operating profit 377 355 B67 1,420 3,116 (120)
Finance income 95 127 103 91 45 830
Finance costs (272) (243) (999) (966) (530) (3,571)
Finance costs, net (177) (116) (896) (875) (485) (2,741)
Profit/(loss) before income tax 200 239 (29) 545 2,631 (2,861)
Income tax (expense)/benefit (94) 88 30 - - -
PROFIT/(LOSS) FOR THE YEAR 106 327 1 545 2,631 (2,861)

Historical Audited Financial Information — Consolidated Statement of Cash Flows:

2015 2016 2017 2018 2019 2020
(IFRS for (IFRS for (IFRS for (IFRS for
SMEs) SMEs) SMEs) SMEs) (IFRS) (IFRS)

Net cash from operating activities 538 184 2,326 4,467 3,060 12,268
Net cash from/(used in) investing activities (173) 39 (1,328) (238) (1,471) (8,314)
Net cash from/(used in) financing activities (443) (92) (1,072) (3,286) (1,441) 172
Effects of exchange rate changes on cash and 1 (1) 1 ) (10) (401)
_cash equivalents =

Net increase/(decrease) in cash and cash an 130 (73) 042 138 3,725
_equivalents = :
C?sh and cash equivalents at the begging of the 111 34 164 o1 2.125 2263

ear
CASH AND CASH EQUIVALENTS AT THE 34 164 91 1,033 2,263 5,088

END OF THE YEAR
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Historical Audited Financial Information - Selected Key Financial Ratios:

2015 2016 2017 2018 2019 2020
(IFRS for (IFRS for (IFRS for (IFRS for

SMEs) SMEs) SMEs) SMEs) (IFRS) (IFRS)

ROAA 3.8% 8.8% 0.0% 4.2% 12.3% (10.8%)
ROAE 11.6% 38.5% 0.1% 95.4% 119.0%  (242.9%)
Gross profit margin 10.0% 7.8% 6.3% 6.3% 6.8% 5.9%
EBITDA 564 677 1,512 2,387 4,286 2,005
EBITDA margin 7.3% 5.5% 5.6% 5.6% 6.4% 6.0%
Net profit margin 1.4% 2.6% 0.0% 1.3% 4.0% (8.6%)
Gross debt 1,332 1,724 6,665 4,378 4,480 15,100
Net debt 1,297 1,257 5,536 2,252 2,217 9,111
Total capital 2,028 2,224 5,963 2,968 5,833 10,977
Net debt to total equity 177.5% 130.0% 1296.6%  314.5% 61.3% 488.3%
Net debt to total capital 64.0% 56.5% 92.8% 75.9% 38.0% 83.0%
Net debt to EBITDA 229.9% 185.7% 366.1% 94.4% 51.7% 454.4%
FCF 365 222 998 4,228 1,309 3,911
FCF as a % of revenue 4.7% 1.8% 3.7% 10.0% 2.0% 11.7%
# of FTEs, average 27 40 90 140 165 176
Total revenue per average # of FTEs 286 309 299 302 403 189
Total operating costs per average # of FTEs (275) (302) (294) (294) (387) (192)
E'r:n_}:ézyee benefit expenses per average # of (23) (31) (24) (22) (25) (23)

The composition of Group's total assets as at 31 December 2020 and 2019 were as follows:

Total Assets
At 31 December 2020

Total Assets
At 31 December 2019

® Property, plant and
equipment

= Right-of-use
assels

» Prepayments for
capital expenditure
= Inventories

= Contract assets

Trade and other

5.7%  B6.6%

= Property, plant and
equipment

® Right-of-use assets
* Prepayments for

capital expenditure
® Inventories

= Conlract assets

Trade and other

receivables receivables
® Other tax m Other tax receivables
receivables

B All other assets

mAll other assets
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The composition of Group's total liabilities as at 31 December 2020 and 2019 were as follows:

Total Liabilities Total Liabilities
At 31 December 2020 At 31 December 2019

0.0% 4.9% °

u Borrowings
w Borrowings

0.8% = Lease liabilities
= Lease liabilities

» Contract liabllities
» Contract liabilities

= Trade and other
= Trade and other payables
payables
» Employee benefit
= Employee benefit obligations
obligations

- Al iabili
All other liabilities All other liabilities

The Group's total assets, total equity and total liabilities by years as at 31 December 2014 to 2020 were as
follows:

Historical Data
Total Assets, Total Equity and Total Liabilities by Years

45,000
40,000
35,000
30,000
-—&-=Total assets
25,000
20,000 === Total equity /
net assets
15,000
=i Total
10,000 liabilities
5,000
) IFRS for SMEs IFRS for SMEs IFRS for SMEs IFRS for SMEs IFRS IFRS IFRS
(Restated)  (Restated)

31-Dec-2014 31-Dec-2015 31-Dec-2016 31-Dec-2017  1-Jan-2019  31-Dec-2019 31-Dec-2020
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The Group's total revenue by years from 2014 to 2020 were as follows:

Historical Data
Revenue by types and Years

70,000
60,000
50,000
40,000
=== Total revenue
30,000
20.000 = Revenue from sales of
1 goods
10,000
weii Revenue from
construction contracts
- & @
IFRS for SMEs IFRS for SMEs IFRS for SMEs IFRS for SMEs IFRS for SMEs IFRS (Restated) IFRS
2014 2015 2016 2017 2018 2019 2020

The Group total revenue decreased by 49.8% y-o-y in 2020 and reached to GEL 33,349 thousand due to Global Covid 19
Pandemic.

The Group's Gross Profit, EBITDA, Operating Profit/(Loss) and Profit/(Loss) by years from 2014 to 2020 were
as follows:

Historical Data
Gross Profits, EBITDA, Operating Profit/(Loss) and Profit/(Loss) by Years

5,000
4,000
3,000
2,000

1,000

IFRS for SMEs IFRS for SMEs IFRS for SMEs IFRS for SMEs IFRS for SMEs IFRS IFRS
(1,000) (Restated)

2014 2015 2016 2017 2018 2019 2020
(2,000)
(3,000)

(4,000)
s GrOSS profit == Operating profit/(loss)
EBITDA = Profit/(loss) for the year
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5 Financial Highlights — Selected Key Financial and Non-Financial Indicators (Continued)

The composition of the Group's operating expenses in 2020 and 2019 were as follows:

Composition of Total Operating Expenses
2020

m Cost of goods sold

w Cost of materials used in construction

» Third party services purchased

» Employee benefits expenses

» Fuel expenses
Depreciation expenses of right-of-use assets

® Expenses relating to short-term leases

® Repair and maintenance of property, plant and
equipment

m Depreciation expenses of property, plant and
equipment

m Professional service expenses

®mBank fees and commission charges

® Guarantee fees and commission expenses

» Taxes other than on income

» Business trip expenses

Insurance expenses

» All other expenses

Composition of Total Operating Expenses

2019
= Cost of goods sold

u Cost of materials used in construction
» Third party services purchased
0.5% 6.7% u Employee benefits expenses
5.6%
0.0% » Fuel expenses
0.1% Depreciation expenses of right-of-use assets
m Expenses relating to short-term leases
= Repair and maintenance of property, plant and
equipment
m Depreciation expenses of property, plant and
eguipment
m Professional service expenses
= Bank fees and commission charges
® Guarantee fees and commission expenses

= Taxes other than on income

= Business trip expenses

Insurance expenses

= All other expenses

The Group's total operating expenses reached to GEL 33,760 thousand in 2020, which decreased by 47.0%
y-0-y, the main reason was decrease in revenue due to Global Covid 19 pandemic.

Cost of goods produced and sold increased by GEL 4,428 thousand, but cost of construction services rendered
decreased by GEL 8,649 thousand. Employee benefits expenses remained the same y-o0-y (number average
FTE’s increased by 7% in 2020 y-o-y).
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6 Detailed Information on the Acquisition of its Own Shares

In 2020 and 2019 no acquisition of own shares was made by the Group.

T Additional Explanations of Amounts Given in the Annual IFRS Financial Statements

The leading position on the market and strong financial performance of the Group is driven by several
important factors:

e Service and customer satisfaction - Focus on Customer Service and Satisfaction is the sole focus for the
Group and it strives on a daily basis to exceed customer expectations.

e Management - Each member of the management team has extensive practical experience in managing
similar types of entities and groups in Georgia. Continuous and day-to-day training of the associates and
dedication to strong customer service and the pillars of the management practice, which embraces core
principles of associate and customer appreciation;

Annual production volumes by product types were as follows:

Annual production volumes (tones)

Type of product 2020 2019 2018
Asphalt fine-grained 84,328 31,112 78,565
Asphalt coarse-grained 69,029 24,180 71,293
Crushed mastic asphalt 1,056 1,255 3,412
Asphalt sandy 7.915 - -
Asphalt 162,328 56,547 153,270
Bitumen emulsion 453 695 -

Annual production volumes per products and plants were as follows:

Annual production volumes (tones)

Type of product Plant name 2020 2019 2018
Asphalt BENNINGHOVEN ECO 400 128,882 - -
Asphalt BENNINGHOVEN MBA 1250 33,447 56,547 163,270
Bitumen emulsion emulFALT15 453 695 -

8 Review of The Group’s Credit, Market, Liquidity and Cash Flow Risks and Mechanisms for their
Management

Credit risk. The Group’s sales of goods and services are made in local Georgian market. Accordingly, the
Georgian market stability is a prerequisite for the development of the Group and the achievement the Group's
goals.

Sale of goods and services are depended on seasonality, the Group's liquidity decreases during the winter
season.

Considering the nature of the business, there are no delays in the collection of receivables.

Liquidity risk. Liquidity risk arises from the Group's management of working capital and payment of lease
liabilities. It is the risk that the Group will encounter difficulty in meeting its financial obligations as they fall due.
The Group's approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Group reputation.

Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding through
an adequate amount of committed credit facilities.

Considering the nature of the business, there are no delays in the collection of receivables.

10
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9 Major Risks and Uncertainties, Enterprise Goal and Policy with Respect to Financial Risk
Management

JEU Group LLC - Group
Consolidated Management Report — 31 December 2020
(Amounts in thousands of Georgian Lari, except ratio and headcount data) -

The key risks and uncertainties are related to the following:

Currency risk. Currency risk is the risk that the value of financial instruments will fluctuate due to changes in
foreign exchange rates.

The Group has exposure to the effects of fluctuations in the prevailing foreign currency exchange rates on its
financial position and cash flows. In respect of currency risk, management sets limit on the leve| of exposure
by currency and in total. The positions are monitored monthly.

Political risks. An unstable political environment could negatively impact the demand for products, revenues
and profitability. The management closely monitors the development of the political environment, to predict
the potential development and potential threats to act correspondingly.

Market risk. The Group takes on exposure to market risks. Market risks arise from open positions in (a) foreign
currencies, (b) interest-bearing assets and liabilities, all of which are exposed to general and specific market
movements. Management sets limits on the value of the risk that may be accepted, which is monitored daily.
However, the use of this approach does not prevent losses outside of these limits in the event of more
significant market movements.

Interest rate risk. The Group takes on exposure to the effects of fluctuations in the prevailing levels of
market interest rates on its financial position and cash flows.

Approved for the issue and signed on 11 January 2022.

— /
0
Nino Kikabidze

Group Chief Exedutiv

Q- =
Giorgi Janelidze [ ) é/
Group Deputy Chief Exécfit

v
it - v
Ana Sadzaglishvill——————

Group Chief Accountant

ile éﬁ'cer - Finance
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Bgbadangdgaros 58 demgamomdol cbbol Lsodgme Bggsbgds. Bamogbgoal Bgesbgos begde gagrogbrgengdob
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Gronbog byeBng@eeagds badumBsml Bgbemagdol Gsbopgbody dmgsmgmdsb 890, m3gMagool asbo commgmem
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99300gbamgds aomabeal Hroglag Bebgos obizgmobiol dofimegds.
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2mblimenoomgdmeno s63sModandob fymogniol dobbom 2019 fiomob 31 qon58dmob BopmBstnmdom oym dgdonao:

089360 gobsblymo

deogmdstgmdols

sy Bgbtimegdgdo
Pooepgbogro  sBaewo @2 BybfmcgBiycro
BsBoo 31 gd@sbgogro Bston 31
©p3gdbgho  BeLL-gBob  ggmogmgdgdo  gnddyMo
Bobolighs 2019 dopglosh 36gbgbtsgosdo 2019
akyoggbo
3™ dgergsensbo sgbhogggbo
damnms@n LaBmsmgdgbo 8 10,172 (3,188) - 6,984
adogadol aedmygbadob vmagls 9 - 3.201 - 3,201
stedadgmosermiio sghoggto 10 28 (1) - 27
liagsJfm oy bgs dmobmgbgbo 15 - - 700 700
bbgs e0BaBlimio sdthngado 487 - (487) -
Bpbenenee gaee 16 - - 487 487
limem a@dgangsosbo sgdoggbo 10,687 12 700 11,399
8m3erggowosbo sheggdo
Bamoando 13 1,216 - - 1,216
Lbgs Lapasgosbisbagom BmmbragBydo 311 (13) - 298
babgen8na@magdo sddnggdo 12 - 1,047 - 1,047
bagoJmm @s bbgs dmmbegbydo 15 4,812 (1.402) (700) 2,710
o0 @s oprgenob gdgogeegbégbo 17 1,783 - 13 1,776
limern Benzemnasconsbo sgddoggdo 8,102 (368) (687) 7,047
b sdhoggbo 18,789 (356) 13 18,446
Lagrmsto 3pdadro @b gaereodawgbydo
bagnmstho Jsdadsro
Lafigbeogdm gsdodaamo 18 270 - = 270
@spdmaoo Bmaghs 3,362 (16) - 3,346
Lo Ls3mmato 3odathseno 3,632 {16) - 3,616
geen@gbrgdgbo
3®dgegagasbio gaeepdneegbgdo
Baligbbgdo Lablifndo 19 321 (2,018) 53 1,156
Lisoxstim goenEgdmergbodo 9 - 2,018 - 2,018
ao@agogbeenn dndmbmembds v3010xmol SoMmbom 50 134 (14) » 120
3°yoEgnEsb
Lsas3Hm @a bibgs gaemopbyergbobo ] - = 273 273
Lryem aadqengeosbo geengdaargbybo 3,255 (14) 326 3,567
Begeggswnsbo goemobrrobobo
63bglibgdo Labltngdo 19 1,316 (858) (10} 448
Lsonafm goernbmergbndo 9 - 8568 . 858
A0z@gbwern Gndmbimemds vi3moxs@ol doMemdom 20 61 (33) N 28
BOYO@ZOwE
Lisbgendgafmamgbo gaar@abengdgon 12 . 5204 . 5204
LagaFam s bbgs goergbragdgdo 21 10,525 (5,204) (916) 4,405
@agn@aggbuen Joton pabsdhxawmngbol gsenmgdangbgbo 22 - g an 320
e Bm3emgasonsbo gserogbryengdgbo 11,902 (24) (615) 11,263
e 35 gdegmababo 15,157 (38) (289) 14,830
Lem Bs3onsfo 3530¢hsemo g 3sen@obriangBybo 18,789 (54) (289) 18,446
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@36 gabli-by gacsligerols @s Mggasbogozsgogdol gagdhob gemgsaolfobgdom aym By8wgao:
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BsBono 31 33O

BLferrgdaeo

©n3788960 aoli-gboll  ggeommpdabo Botion 1
Bpbolghs 2018 Bompboqsb 3mgbgbhsgosdo  osbgstio 2019
sddozndo
ahdgergsosbo sjdogagho
dofomso badmsggdgbo 8 7,084 (4,454) - 2,630
adoggdol padmygbabol mmangds 9 - 4,453 - 4454
stadadgfnsgr®o sgdoggdo 10 32 (1) - 31
Lags3Hm @s bbgs dmombeabgbo 15 - - 493 493
Legem a@dgemgsosbo sgdhoggdo 7,116 (1) 493 7,608
Beganggsosbo sdoggde
o000 13 940 (1) i 938
3s@agdmano bybbydo 14 a5 - - 85
LabgenBna@eyeande sddoggdo 12 - 552 - 552
LagsJom oo bbgs dmmbmgbgdo 16 2,492 (612) (493) 1,387
Lbgs qebablmto dmombmzbdo 1,083 - (1,093) -
GnbomEremo guamo 16 - - 1413 1,413
Aeno ©8 0370l gdgogemgbdgdo 17 1,032 - (320) 712
Limem Begangzaposbo sgdoggbo 5,652 (61) (493) 5,098
Lmyem odBogndo 12,768 (62) - 12,706
b3 gmatio 33300 @ GHr@IdIwydgdo
Lagmmstio Jsdodiomo
agHmgowo Boggds 716 (1) . 715
bgen Bagenonatho 330gsemo 716 (1) R 715
3d@Egdawgdsbo
aMdgegsasbo gaereobawrdbo
Baliglbgbo Lablegbo 19 2,051 (2,139) 1,373 1,285
Laoxeme gae@abaegbndo 9 - 2,138 - 2,138
ga@babqg.jﬁg(?m Bqdembinenmds M3moxs®ol doMmmdom 20 181 ! ) 181
24036
Lags}he b bbgs geem@admangdgdo 2 - - 285 285
liryem aMdgengsosbo gsarpbeemgdgbo 2,232 - 1,658 3,880
8mgeggs@asbo gaeregbywybgbo
Baliglbgdo bsblGgbo 19 2327 (177) (1,373) 777
baoRsMM agmEgbmengbgbo 9 = 177 - 177
2000ag5058weno Ggmbremmbds v 3moxs®ol doHmdon 20 65 " B 65
39H0E30EE
bz bagsgabisbage gaemagbrergbgdo 469 6 - 475
bsbgarBgatraeadm 3 Edadodo 12 = 2,651 - 2,651
Laga}mm o bbga o madmengdgbo 21 6,959 {2,651) (647) 3,661
@adomagabuen dotoms pabisddygemmnbob gemogdnagdgbo 22 - 10 285 205
L Bmzemggansbo gserogbramgbybo 9,820 16 (1,735) 8,101
Ui gvencogdeiregdado 12,062 16 (77) 11,991
by Lsgmonatho gododynno @@ gser@ybaemgbodo 12,768 15 (77) J&7a8
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iy e )
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0363560 35 Zpiogd @B axro frrogmo dxhompgloliogol). dymd) @sbob ggeraeegdgdo Bkl Hygmtdgdols
@abgPyzol Lagnmbgdl, dsam Bmdob gHmo bagmdgarob seedgmbadomerom Rabaggangdab. gb g3erogagds gbgds 8dmga
Lagoombgdl:

IBOR Gggeadsdols dowgae@ bsbgerdaztmergber gaernswo bsgs@pbol bsgudzerol gaerocipbgbol sofogbss
obligfmmdghngdobogol HGmdgmmsmgolisg sdmdGBabodmmo cgommodgdmangds asfmoygbods, gamoampbodo
Lsfombmadomsb dmombmgl, ®mgmeg 3Maddogmmemss 80Bebdnfmbomo, mmd IBOR ®gmm®dol dgonasm
LabyerdgEraegdm FoEs@o By3agdob bygragerob gzeowyds satogbal gagdda®o badtnggbiém gabaggimal
gobsbengbom ggabl 8-b JoMoghsey 85.4.5-0l Bomomgdols LagymdagwBy. By, Dmggds 5B Batswra Bs8obzy 56
a@oatogda. gb Bobabigimbogro 3Magddhngy godmoygbods Gbmarmg sbgmo gaerogrgdobsl @s dbmerme odpgbap,
GMabogbsmsy  srmEowgdgeos  Gmymme IBOR  Ggam@dol  doGesdodn 8goppo @b sbagro  bagendggero
a3mbemdoggMe@  9330gegbogmos fjobs  bogpaggwmsb.  dbegggawado  Mmdargbos 0ygbodgh  OMydom
gadmbagenabl ggabl 8-qosb, sbggg 3%ergdmenbo s6nsk MHmd gemoygbmb ogogn 3Mogddogs. gl 16 sbaay gsbobens
@ Beoxsmggdl dmgmbmgmor Gugagbo 3@adtngol gsdmynbads oxamob BmEogolsngool sumopbgobsl Mmas
IBOR 6iga3m™0ob 8nmnas@ oggergds badmdsgam baoyxstm aomobagool asblabrgfob bogydggwo.

Jotggacre gsbol dgdbeBehBol @sliGmemgdol osfope Golizol wswagboero 3madsembabdgbob 3gxotigdgdobogol
feadaerog 56 3ol berdazemengdoo gsbbsbegmeermo. dgmey abol gganomndgdo Lafsmmlasb Smombegl
3ofggeo  apbal Bgdbededadgdol  asBmynbodol  3peb3gddomems  dffygodel  ws@agBogo  Moligolimgols
Gedgaeog oMy bymBz@magdom gablsBEaGumo, YuGm sm) oo Bgbsden dndobgagowsb, ®naglisg
(33e0edndo gbady EaEaNtomo Gobzol 3md3mbbib Mmemigmog bywdgaMvegdon o6 Mol @awalbon, b
GeEguag 30xomgds fywads. Jotgge Bsbol gmoegdgddo Gobzol 3mE3mbaBEgdol @abdvmmpdol 0MaEo o
gogows Bmgglawo

Vppo o Bop—



83 x99 8030
$B6009800 p3B3sGHMIPOm0 gbodzbado — 31 g3nddaMo 2020

(236b980 dmggdeaens s0msb ooy anstido, mey bbgsgasMe@ o0 ol domnmgdacio)

6  Losbarggdo BrmamdMae somogbzsto (3symdgwgds)

e odoigbomo @emgboma aodmbyyerolindo bdggomondio Jaxotigdal o@dogbzol dmmbmgadol domgdoborob
@9233806396007; 3aEomgbgdob dgmmg a5 agofiaoal MaBpgbody wads@gdom whmgdom BgLudedgdal dablb 39-
ol s g3bl 8-b 3gxomgduymo sumoEbzgol dmmbmgbgdmsb @azsgiompdom ol dgxoamgdgdobogol Hmgrgdbas
dom@sda® dmddyogdl IBOR Gigameds.

o gbb 7-ob @sdsxdgdoorn gsbidatidgdomo Hybodatgdo IBOR  Ggzedmdsbonst ©a33300098007 (33e00wmgdgdo
dmombmgl 3360.030600 Bgbodabsl Ggdgpy: () Hmam® BsGmgb Lafamin san@n@badome badmmagbém
29653390000 Layggndagety  asalgaesl, 8olio 3Gma®mgbo s  goabgaobsl  FomBrmdmdowo  Goblgdo; (i)
GomEgbmd@mogo  0banm®dsgos  Fs@dngdumo s sGafaMdngduemo  obbGEmIgEEtol  Bgbsbgd  Gmdgety
25calgemsg %9 o® drdbea@s, Rsdamowmo 8608g6gummgsbo badmmEgbtm gs6s3ggmols Lygrydgerals dobgrogom; @
(iii) IBOR @80 gedmfizgmae bypdobdogho ggennmgds fobzol Batmgol bgMaggaosdo.

585850 3ma3s60s 5g30bgdl 58 EgEnmgdgdol gogergbol Bob ggobablim® sBsmodyndsy.

250 bgdmom  sofigdools, 3™ a0l Gmbagrmebymo Gmd  sbyeo  LBHbs®Ae0 s 0bGMm3MYGEsEnNdo
86083670mmas6 4sgmgbsb Bmabgbl wawmol Jmblmenomomnden obBsBlye sBysGHodygdstr).

7 BsBoo @ m3gMmgoRo @gsgBomgdaw bshgRont

Bragos, dbstggdo  Bookbags  azsgdomgdyee bsMggde@, Mmgbsg BbaMggdo  gagdmpdemdost  Lsgfiom
JmBEEmel, 56 9o, 8batgh Bgmdaos gmey Gbsmol gogmbEGmangds, o6 Gyuderos 960d3bgarmgsbo gegengbols
deaboghs 36 gPmmdamogo 3mbdmmmo Lbgs Bbadgby aoBsblamo 36 Limaghsgom gawsfigzahoagdgdol Goggdabsb.

mommMgMEo ©s3s33omgdmeno Bbsol Mmmogmmmdol gabbowmgobsl yrmamugds gdeags Mmagomdol Gabas@bls
s 55 bmmmo ovmoomen am@dal.

@35380mgR e Bbs@gaRmsb B8mgdo 2020 ferob 31 @y39dd@nl depmdamgmdom ogm d7dmgao:
89608365 31 9308d9Mo 2020 31 09398890 2018 1 0sBgsmo 2019

@adofazggbimen oMo obadtx geamgdols 29 15 18 24
32 EIONdILO

2020 qos 2019 Gagdols 31 @ganddgdl csbitrremgdeema Fargdobogol, sgsgdotmgdmen dbamggdosb dgdmbisgenl s
bt ol Gubergdo oye 3pdogyo:

Bgbodgbs 2020 2019

ajoMaggdE 306ms gabulGxgmmgdol 29 484 494
bati oo

doGomso ddstoggmo §obool 365 Bmsrmeds. BBxHogwo geibeol sBxbmsrmgds Tgwmagds bwrgsbghol (oo
3mndogdoligab.

bbgs wREWBIRO ©> FHEPIGdYPO GEdmgdog M3aTofrds X3IBaL ygagurs doapder efMbGosl, shob
©33538060pwama Bbsmggdob, @HsEdo #BBsMGIdWEros Ugbodsado 39.
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3363ygBocno BoBghiyBo — 31 cogagiBoo 2020

(02566980 depgdaeros so1b dotiorren ersdibo, o3y bbgsgge®a 34 ool Bomoogdemena)

8 doMomio bsBrsegdgdo

33LOgdJOn d0MOMQO Ladnsengdgdols LsdswsBlm pomgdrmndyddn oym 899wgo:

B56eJsBs- ) &
©sbagopst  LadBy6yd 530X gmd3onha® s R g
dofjols gbo ©s e y3Ghmd @©> gbo@s  lbgs 0
S0 sgoggbol
65330  @ybeds- JoOLOGS  Berfgmbo Bmfgmocn mdoeng 06336 BmfigmBo sddogy BBBId symomacy
opbo_Bpgdembobo o @mondjdo mdgdo B0 (heto mbgbo B0 omba obs  lemem
Sgonohgdrmgds
1 0sBgstio 2019 2 388 - 2,277 240 194 19 78 57 3 140 3,393
@dsygddO - - 563 608 245 152 9 33 16 8 91 1,717
BogoEzgho 2 - z (6) (18) (160) % (8) (1) ® - (193)
Sdhogndob
938mygbgbob 2,308 702 440
e o = : s z - 3,450
OBEgdoEsh
asdmhabs
3;5%33%0"" 5 388 2871 3,581 467 626 28 103 72 - 231 8,367
dogdgbo 818 1,030 495 1,884 5 2979 3 27 73 549 8 7871
2940370 : = = (64) - (140) 2 (1) : : - (208)
RadmBafnbo - - - - - - - - - (222) (222)
3;5%30353““’ 818 1418 3,366 5401 472 3465 3 120 145 549 17 16,811
©spMagomo aggool bafxnbo
1 0563560 2019 - (20) i (407) (131)  (84)  (5) (29) (30) E (57) (763)
ﬁ?‘g’ﬂb aageals . (13)  (138)  (299) 48 (7)) (4 (24)  (15) 8 (34) (645)
S0
2o40w3agdol
©apfmgoero ” . - 3 s P - 1 - & - 28
a3geob
baﬁ'xn
3125%33%3':’“ - (33) (138)  (703)  (179) (133) (9 (52)  (48) - (91) (1,383)
ﬁf‘lﬁxtmm‘"* . (22) (224) (478) 63) (214) (5 (26) (17) - (32) (1,081)
] 0
aognaghols " i * 1 £ 23 = = z : o4
Q}aaﬁmgnq’n
@zagoob
bafryo
RaBefgmnbols - - = =i - - - = - - 118 118
@aaﬁmgn@n
@agool
bafygo
312;92%30553"“ & (55) (362) (1,170 (242) (324) (14) (78)  (62) 3 (5) (2,312)
LaBagmablio momybiemgbabo
1 05Bastho 2019 : 368 £ 1,870 108 110 14 49 27 g 83 2,630
3'250933&05’“ 355 2,733 2,878 288 493 19 1 27 ; 140 6,984
3123?32033353“”’ 818 1,363 3,004 4,231 230 3,141 17 51 83 549 12 13,499
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3L %o a@d0
BeM0Bandob 68xhd0mo Bybodghydo — 31 g393d9M0 2020

(2865980 Geaggbeyeros ool Ao @@, a1z bbgsageEo 36 ool dooooybeyera)

8  J0M00yo LsBsnBgdo (3oy@agergds)

(") ospdonsgtigBaero dgbydermds, Beaogsgl bolihzdtmgBols ddgbyderedsl. 889678emeBaBol woliGeiegdol Habwas
@sdmsgtigdacno ddolindenmds gasgs obemdgbol 33¢93mmosdo.

0bbgdo deiggdagemos golil 16 ayaigdol doendol Gidwamd.

9 3903900l 338myghgdnl MBEDS S L3R MM 3P RMPBPO

Xaoal LamdgMegom  oxsGom segdvmo sdgb dofol Bagggogdo @s Je®bbBgdo, BsBsba-osbagystgBo s
dmfymdommdado @d s3AMIMBdOEIo smgdrmo 53l ReBIBLmGmO oxsfMoom. baowsdm bymBnmmmnbgdn Bmpss
WoEgdnos gogboGgdaee dgfomegoty 1.5 - 8 fiwob gswom, Gelgmag Bgndengds gmbonm  asamdgendal
qbadergdenmbe.

B0mgdgdo sgdoggdol gsdmygbgdols mawmgbols Ladserablim gomgdemndgddo oym gdogao:

856g0Bs-
Bofjob ©3620039P0 @5 23¢MBMd
960Bgbs _Bagggonpo Jobbpo Bufiymboermdido  ogpo  Likw
DGOPROMPRS
1 0363860 2019 - 2,605 1,990 833 5428
@adagygdgdo . - 2,704 115 2,819
domomsgo bsdumsangdndn aocs¢ebs - (2,605) (1,391) (722) (4,718)
31 n3nddgho 2019 - - 3,303 226 3,529
adahgdgdn 159 5,220 - 2,723 8102
domoma LaBwsargdgdtby aoqodobs - = (348) (48) (3986)
sddoggRob 3admygbgdol gerydgdob i i 213 oy
byeonegost Bgosbnds
31 cog3gBdgo 2020 159 5,220 3,168 2,902 11,449
©3pOMEEo (3ol boex o
1 0563560 2019 - (243) (445) (286) (974)
fomol pggool ba@yxo 30 - (54) (345) (121)  (520)
B3000b batryal gerodobygos dofoms N 297 520 349 1166
LsBmagrgbaddo gowadebolisl
31 c0g398%960 2019 - - (270) (58) (328)
fiaols gag000b baxo 30 (3)  (162) (358)  (517) (1,040)
@300l batreob genadobsgos doMomsm } _ 348 48 396
LaBeaemgdaddo po@sa@sbobsl
31 a3nddgmo 2020 (3) (162) (280) (527) (972)
Bogmablies OMBIRMIBNE0
1 0s635M0 2019 - 2,362 1,545 547 4,454
31 qoganBdg@o 2019 - - 3,033 168 3,201
31 gagidgGo 2020 156 5,058 2,888 2,375 10,477
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336 ko argd0

3mBLmEmoomRmmo BoBsBlKHo sBysGBagBOL psBasH oMo ByBodgbdo = 31 9B3Mo 2020

(020680 deaggdenemos soal tioen ¢rido, oy bbasaa00s@ 503 sol Gomomnbeneo)

9 5d03g0ob 3Bmygbydol mBmgBs @ Lsox MM FamEIdIBO (35aMAgds)

X6980b 8096 500sMIA0 LEOKIM FHEIDIEPROJEOL LXdWBLm EOMIdIMIBIAN sMol BjBgao:

31 093989560 2020 31 g398d9o 2019 1 0363560 2019
dofis 110 - -
Jobbgda 4,745 G 1,203
B56go65-c05B5¢0p 3900 @s dmfigmdogrmbgdo 3,119 2,762 818
53HMBMBdOENGBO 5,219 114 295
Uiy Bsoe sz 35eadeondaBo 13,193 2,876 2,316
Amdnagsonsbo 8,103 2,018 2,139
drgemmga@onsbo 5,090 858 177
Ligam Bsoxstxs gaemaoodepmaddo 13,193 2,876 2,316
(3LORIO0 LIRS GIARRIPRIO0 Ladsesble goMdrwydgddo oym BxEgeo:

0oBgobo-
Bofols sBagastindo s sg¢Bmamdo
8b0dgbs  6sgagogbo  Js6bbgdo  8mfgmbogmdgbo ogdo  bpen
bbbl mofyBmamgBs 2019 Fianob 1 osbgatb - 1,203 818 295 2,316
Faere@e Gy@gdo:

Lsoyséier gamaondimagdgdol dofol oqsgs - (189) (573) (237) {979)
oxamob gedmbyogs - {1,039) (176) (58) (1.271)
assbwna bidmeggbhm bstyo - (58) (262) (58) (376)
20@sbmoo xafmodndo s bar®eggdo - 5 (5) : (5)
- (1,264) (1,016) (351) (2,631)

SBIGEIDO GICraerIdgdo:
@atoabreo LadmhmnggBim batixo 36 - 56 262 58 376
sbagno oxstgdo fooob pobagermdado - - 2,704 115 2,819
Botragno byoxs®m gsenmydmemadob gswsdey sy 6 5 5 5 1 1

agstgoEsb
@atnabyen Kafodgbo s bmMegndo batxo 36 - - 4 = 4
BnBmleeombs 396Lomsbn bbgsmbowosb 38 - g (19) 2 (19)
Libgs sthseymenso dmdMombs - - - = .
- 61 2,956 174 3,191
LsBogmsBlio pofgbrmgbs 2019 Fanol 31 gog398856L - - 2,758 118 2,876
uersee bselo:

Lsoxstm gaam@dangdgdols domob agstgs (49)  (2.812) (927)  (1.,555) (5.343)
assbogno LadMmmggbhym bafmyo - (449) (305) {(268) (1,022)
assbEogno x3Mobgbo @s bamMaggdo = = (30) = (30)
(48) (3,261) (1,262) (1,823) (6,395)

3698 0!
@sogbmen badmmagbdm byxo 36 - 449 305 268 1,022
sbagro oxsMgbo Peob asbbagembado 159 7,802 417 6,186 14664
bufomo baoyxsdm geenegdyemgbybol djdoamio 36 ) 113 - y 120

soosmgdobsl

@M0EbHImo KeModgdo wa byMmagydo bafxo 36 - s 30 - 30
J®bonsbem Lbgsmdowsb Batagno/(Bmggba) 36 = 138 681 846 1,665
Lbgs sPommesEo dmdmambs £ (5986) 178 (372) (789)
159 8,006 1,618 6928 16712
baboemsblor @omodeymds 2020 Fenob 31 g30abls 110 4,745 3115 5223 13,193
34
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83b xgm p@30
goBBlHo 3Bp360BgB00 336BxMEI00 BgboBabado — 31 g30ddyho 2020

3
(22266980 der08-4cm0s sa1sb gbGazyen ¢roido, orgy bbgsgaetio o6 sl domomnBremo)

9 3903920 338mygBadol BEERS 3 LIoXsM FHmEIBRIRBO (39aMAEIds)

Linen oxsMgomsb @s3gdomndwmano bty gdn, dgtabmemmdgdo @b bamaggdo:

89608365 2020 2019
ddmbagsero badtmEabdm batyob msbswsgnbsBlgboEst 36 682 22
dnBmbyemds Loxs@m gaerpPeengdgdnl Bydoamido
36 218 -
993bgdosb
Baer Bgdmbirermds/ (Bstsgno) 371Mborsnob bbgembogsb
MEbmyyd gaeredsto ybmdobofgduem sGagnbsbbu@n 36 (1,665) 19
oBbEO¢ G0 Bomgdmen Ligbbgdby
Ot 3ema50s60 @5 BN pomgdumgdol Ggmby sd@oggdob 24: 27 (1,119) (3,564)
oxM0L bBadxo
s9Bogndob gadmygbydol vawndol gggoob batixo 36 (1,040) (520)
BsdmmEgb@m bafxo Bsoxsmm geanqgdeengdgdy 36 (1,022) (376)
Bamamo bsoxstm gaemogdaemgdgdob 8gdoambo spos@gbabsb 36 (184) =
DaMaeno bsoxstm gaenadamgdydol osgosdntgammn
36 (156) -
SposMndobsl
%o089b0 @8 Larsggdo 36 (30) (4)
Bamagmo bsoxstn gsernduengdols 35ty sMy sgstgopst 36 - (11)
Ly o006 053538000 eno batrxgdo (4,316) (4,434)

e Bychm @egenacoo gabisgaero oxsmgdbg 2020 (el ogm 1,030 somsbio ers®o (2019: 1,784 sonsbio qrado).

Lo aGm byanBn3Gueaddo 56 sfglgdl Lbgs 8nosbbingdadl, pstoos wbsgmmbmgdol obntglgdolis oxstom aoEgdven
5d@ogaddo, Bmdganbag emdl gedjo®sggdgmo. oxsMom aaglnwo sg@oggdo s Bgodangds padmygbgdye odbsl

Mmpmeg MoeBagagmas bgbbgdol sogdobsogol.
10 sesdimoseibo skhogPo

(3303700 3BaGHMoaERo 5d¢hnggool Ledsgrsblm gomgdrmegdgddo ogm Jndmgao:

Bdgbogmo 3mddondgfryero

8960dghs _3xg®sdgdol roggibogdo Ly
OROOROMPHNDYDS
1 0363560 2019 35 35
adshndndo = =
31 93988960 2019 35 35
@aBsGdgdo : 5
31 93988960 2020 35 as
©3pBmgomo 38mMAobagoob bafrxpbo
1 03Bgsto 2019 (4) (4)
ficmols sdm®@nbagool batneo 30 (4) (4)
31 o30BdgMo 2019 (8) (8)
femol sBmEEoBsgools batyo 30 4 (4)
31 gygdgo 2020 (12)  (12)
baBagablm @oMmpBrrgdIRde
1 03B3s60 2019 31 31
31 399890 2019 27 27
31 cogagddgo 2020 23 23
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33b xom 3o

BobsBliyho sBysHoBgdl pBasGBomo Bxbodigbiydo - 31 qan3gBdgHo 2020

(2566980 drpgdegeras 901l dotarzgen e, mey bbgsgge@@ o63 siols Gomamndeyemn)

11 3s3o¢ra®o Esbsbsmyxgdobogol gssboomo s36lgdo

31 0739839M0 2020 31 g3gddgMo 2019 1 osbgato 2019
dotomsgo bsdvamgdgdol d8n69d@mdoliomgals 1358 _ B
adsboo 5356Lgd0 :
dofmomagoo Ladwsenndndol 8gdgboboxgol 209 ) )
ao@abgoogmo sgoBlindo
1,567 - -
aodmgengdeeno: mbsermbyaro aomasbry@madob " . }
‘batagraly sBaogbnbo
e 3s30¢aaho sbsbsdobiogols 1.567 > 5
_25sbogo 556lgho, Byt ,

(33omgdgdo 3s3o@Eeermo absba®xgdoboxgol gowsbogn sgsBbgdol babagnablic @ofgdrendado oym Bgdonao:

doMOmsEo

doGomao  LsBrysmododol

LaBosrgdgdols 8gdgBobongols

939BgBermdobogols B3SBEOO
20sbroocno 3gsBligho 3gsBugeo b
LsdsEsblim @ofmgdeegds 2019 fierol 1 osbgsmls - T 2
adahndgdob fierob gobdsgermdsdo - = =
UsBsamsblie momgdmengds 2019 Favols 31 ©g398d9@Ls - . -
@ddahgdgdol ferob gabdsgemedado 1,358 209 1,567
U3doemablier podgdeymagds 2020 feeob 31 ©g3nddom 1,358 209 1,567

12 3mBbdsmgdergdomsh gegmmagdyimmo bomdgyFrxmgdgboesb fsmdmgdbowo skhoggdo s gamugdurdgdo

%3085 8mBbaMgdEagdmab gemmGdgdemo byednmuegdgdomab sgsgdomgdom sens®s 800 adhoggdo @y

PQEIPPIRO!
31 ganddgmo 2020 31 3988960 2019 1 0abgsto 2019
baboerda Kb
dm3eng3o@a0b0 babg@ﬁ&;ﬁgqu&n aHhoggdo
20059000 JedbdsMgdergbonsb 126 1,047 552
28mMdgdo boendn3MrRPRoEb
bggem UsboemBatrmemades sgdhoggdo 126 1,047 552
UsbyarBaa Goxegde goegdorryBodo:
bdATYB R by dny@rgdRBY doegdawo 16,363 4,204 2,651
agaBligdo
doomso LyBumagrgdol Ggsamobagonmgols ) 1000 N
Bogapegemo sgs5bLgdo '
L bsboerBgaaenga gxeepboxrgigto Lo gns 4,851
36
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Bab x99 @30
3bpeMoBgBoL g3BasMMBOMO Bybodgbydo ~ 31 g308dgM0 2020
(02366380 GrapgBeyenns 5003l dsGoeyen arstidn, oy libgsagsGs o6 sol Bocmomgbrenn)

12 Bmdodsmpegdmsb gam@gdmo byerdgatoxmgdBost §smBrgdboamo sghoagho @ gxmprmBydo

(200Md9ergdo)
31 13998960 2020 31 g3gddgcIo 2019 1 osbgséo 2019
Ay Jecols
aMdgrngaconsbo bbbty 3Gmemgbem 11,606 . 2
3IQRP LY '
dmaerggomostio babgemBgzmmendm
” 4,757 5,204 2,651
e ‘
b bsboerBgaGaergde gxemeobamgbgo joges %M el

Labgardga@aargdm agdoggdol Bmbsmmebgero Lsghgodm Bamagal Bgmsbgdobsmaol, K¥aman oygbadl asbl 9-0b
230:Ghoggemen  Bogpmdsl, Gmdgmrog 0yghgdb selgdmdols Bsbdogmby BmbsmmebBymo LzGgoodm  BaGawol
3BaGogbl.  08obsogol Mmd goobmdmb  dmbsermbgero  bsgMgoodm  Badago, LsbgemlngiGmempdo  sdhogpo
XaBEe Lsbos®m bezGg@odm Gobol dsbobiosmgdamgdol Bobgognm s Eggdel MamnBedsl, Gmdgebyg o6
dmbes  abgmobol  fiatigoggbs.  LsbgerdngaGvengde  sghoggdl, GmBgpdon  @©s33380MgdMmNs  EamLfmangdgem
Ladedomgdy,  Gemleogdbgs 6 dmdbsoms  0b3mobol  Fompgbs @y odsb  s@bgRoms  Blgsglo  Malizals
absbosmgdergdo, Gopmmog sggor LagsFnm dnambmgbydols Abgsgbo Gndolb byedng@meengdgdl. mwdaEs, Bsg vodn
oo bboo sGob babyerdgy@meegdm sddogo subsbosm@ydaeo, Bom dnde@ 0BMEP sdmeROL Mol

(33@0EgdYdo LsbyErdnIHImedM GaarEPIEgdgBol LydyesBlim afydvergdsdo agm Bgdwgao:

2020 2019
bsboenBa@rryergde 3sarEIB RO 1 0sbgs@l 5,204 2,651
abatndndo femobl asbBsgemdsdo 17,215 18,800
fierols gabBsgunmdado sns®gdmeno Mg s8mbsygdo (6,056) (16,247)
5 31 16,363 5,204

() d60d369cmz500 ggaeroergdgdo babyeriniioagde goen@gdricrgdadio.

Labgardgammangde 35eqgdEgdgdo gs0BaMmEs, Magoysb wanmds Booom 60Tabgummgsto s3s0L0 dmBbxaMmoEgdmL
3BMETGO)O berBn@Kegdosd.

(if) bobyedlastreyergber goexugBIgbyborst @szs380698C0 sQOFIBIRa s8mbsggdo.

2019 ferob 31 g3ddgmol dgogmBs®mnmdom seos®gdeenn LabgwidgyGuergdo geen@adyIEngdgoomsh s3sgiomgdeeo
28mbBag a0 mabboo 5,204 smabo @mato spos@s 808wnbamyg Lasbas®odagdm 3n®om@do (2019: 2,651 smsbo msmo).

(if) sebBergBgero 6Hdger3s®osbo baednHnrgdgbo mibisIdTgBmsb.

gagbmon Bmggdmero gbGodn Fomdmapboeros 0bgm@dans worbermegdge JgbGrrgdol 3rEPRTERbob
@y 2adomgom, mMBgwo 3ddmfz0meros BmBbdsegde et peum®dgdyero pMdgregsmaenbo byemdgzmmeagdgdom.

31 gagBdg®o 2020 31 @gAdyGo 2019 1 0sbgstio 2019

230pgBol QOGRIBOl KMHIROMIBo MBbs
8030obgdIeno 3HAgEgs0sh 90,890 )
berBgy@rmgddbg, Hmdgarog LENENE 5O sHot
©3385gmBagdrIEe

3360980l MomgBdeIEngRol s3MIROMIBO sbby
S M e 7,133 19,173 12,832
byedn3Prendgotby, (ednmog Bafioqred®og 56
360L ©Eo30gIBOPDTITO
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B3b kg 330

3 22086 hdomo B9bodgbado = 31 g398dgo 2020
(a256b380 dmggdejenns so1b gGaregan ersdidn, gy bbgsgaoiow o6 ool Bomooydeymo)

12 W 39BMOAPYm0 berdnytrexrgdgdogosh §3@dmgabomo sgdogglo @b gsemorxmgBado
359 5

00smoggo prbo Gmgmob, Gmd 2020 faob 31 qpypBdg@ol BrpmBstgmdom, asBopdol momgdremgdols
23@gEtigdeman mebbob 28%, Mmbgmng 56 SH0b @s30sYMBOTRmO, SROSHEIBS GramEs 58mbaogndo BmBpgabm
baobiMntiagdm dymomedo (27,404 sosbo @wa®o). @s@Bgbown 72% (70,619 smsbio @shn) 3o swoseogbs 2022 s 2023
fiergddo. Bgdam gl 0s6bs 36 BmoEsgl (3 sBaBOIEIRNL, GMBgwng BgboMEMEs.

ygaers bbgs byandggdyergdnto stob 1 feol 56 Bsgergdo gowom o6 sbaemodbfmmgds bogds asfgmo wHmol
dobgrogoom. Gmpmmg @sll 15-0m 6ol sdggRumeo, astoggdols momgdmegds Bogmomebdrmmo 8 o i@rmangdm
b@BeEgogdY o6 5L 3dxsghod o

13 3stspgdo

31 og398dgM0 2020 31 waanddn@o 2019 1 0sbgsto 2019
Bycomgmera @s Bsbisengdo 663 776 822
Lsonsgoatmoge Bafioendo 287 154 21
a%s 36mudEos 203 191 22
wlag@obegdals Batapgdo 29 31 21
byenbafiymagdo 18 14 13
niogem®dgdo 10 8 11
o0 AobayoEE 2 2 2
Lbgs datopndo 63 40 27
Uemem 95603900 1,275 1,216 939

omogndol bytrxo, Gmigmog ool pebdsgurmdato sgosmgdmos GoammE $0mBpgdol  mgoommomgdyendsl
Dop0bs 17,668 smsbio eratio (2019: 22,844 sonsbio ¢natio).
14 33000wo Lgkbgdo

31 3008960 2020 31 g30ddgco 2019 1 osbgatio 2019

@>33g90mg07)ar BbaMnnoby adagdIEro bgkbo . - 95
b $9G9wo Lgibgoo - . 95

Eao@gdgdo a5agdmeo Lglibgdols Lsdawsblicn poMgduemgdsdo oy odoao:

2020 2019

2530940 Ligisbgho 1 0sbgamils 7 95
femol aeBAsgemadsda domgdweo 3HmEgBho - (85)
2569870 Lglbglo 31 ©93gBdgHL E 2
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B3L X0 3@ys0
BoBaBlnmMo 3Ba3M0Tgdols 3368503 d0mN Bgbolgbagdo = 31 053998960 2020
(020855980 BeiggGeicras 00200 PoBoeea ¢roato, mey bbgoggotu@ of oGl domoay)Beyemo)

15 La3936m cos lbgs 8mmnbmgbado

31 on3BBeo 2020 31 og3NMH0 2019 1 0sBastio 2019

Lago}im dmmbmgbydo 4,721 2,510 1712
godeagengdeeno; bagstm dmmbmgbadals
Bmbsermabgero bsgMgoodm baGagob (112) (44) -
sBatoabgdo
4,609 2,466 1,712
Ubgs dmmbmgbpdo - 6 3
Uy BBl sfhaag00 bigagens > libgs
Brocobeasbiydd 4,609 2,472 1,715
Laem3n®som ba@yxgdabogol gemsboomo s3s6bgdo 584 938 165
Lam3gMsEom oxsmobogob gasboogo agaBlgdo 247 . :
mabadBmedemady 4sagimemo s336Lgdo 4 - -
835 938 165
39003@dIEo: 5356LgBOL FarBLEMYBOL 7 ;
Bamagnol sbatogbado
beyem gaosboommo 5356980 818 938 165
Linem 13353602 08 Lbgs Bmaibexgbigdo 5,427 3,410 1,880

XA09930 0ygbdl gsll 8-0b asds@Goggdeer dogymdsl, Mmigmog dmbsemobgao bagMgmodm Hobzol dgasbgdolbal
aygbgdl  s@bgdmdols  8s6doanhy  s@lgdaen  Bmbisgnmebger Lsz@geodm  Molzol sBs@oabl Lsgsdcdm s bbgs
decnbeagbadobiogol. wamanh bygen Ligsim dembmgbgdo baddo gcpgds Bmmbrgbgdolipsb sgopommdmog Batbs®by,
Aebgems ECL-ol 8g:3sbgds brogds abeogoesem«® s 3engddow® bagmdggarby. odobaamgob, Gmd gsbobsbug®ml
ECL gmmgdEone dabatg, Lisga3mm dmobmgbodo xawmeonds Lsbos@o byamgoodhn® Gobiob dsbabosmpdarool @s
39535 HEOJAMen egadol dobgmgoo.

LagsFtim dmombmgbngdob a6mb Bsdmo dnswpnbas 4,721 sosb gra@li (31 wg3gddgho 2019: 2,510 smsbo anato, 1 0sB3560
2019: 1,712 a0l qoafib) qos sdgesh 78 sonsl cesto (31 g3gddgto 2019: 76 soslio @sto, 1 0363500 2019: 78 sosbo
@t} 3onsbs ECL-00 0bogo@umsaen® @ 3mengddou® banumdgganty. Lagsdmm dmombogbydol gsbbybugn®o
ECL-0b Bsdmo, MmBgmog 8ng30bs 060300 a® @s gegngddom® Laermdggeroom, dgampobs 52 smabo @ado @
60 s005L0 mamo (31 93988900 2019: Byyemo @s 44 soasbio gnsto, Inlsdadobsce, 1 0sgbatn 2019: Bryeo), Bobsbadobac.

Gamomgbgbo bygsdem @s bbgs dmmbmgbgdols dmbsgrmebgero Ls3Mgoodm badaeol sbaMogbydols Lsdsgnsblm
QoOYdYIEgdsEo oy B)3eapo:

Bnbodgbs 2020 2019
Berbsagregebigaro Lagfggeodn Bakagmols sBahagbdo 1 036350 (44)
Hemols aeB8sgemmdado spos®pdeiemo Bmbswrmebeno LygMgwode bamaeo 33 (69) (44)
beger debaerm@byern bagtgoode botmsgal sbsGagbo soastgdrero farol (69) (44)
depads o6 Botsendo
B serebgemo bagGgmodm Bxhgmol Bahogbgdo 31 @0agBBge (112) (a4)

gaeroegdobo goobomo 535Bbganl  ovEelyIMgdol Bomognol BaGogbgdols Lsdagmabbe pomgdmaegdstdo oy
T8cogpo:

BobolBgbs 2020 2019
2805NGRL Batagrol BsBoEbgRo 1 036350 - -
ficnob g36Bsgermbato sEOsMRMEO orIasbyIMgdol BsMogo 34 (17) -
23EslHeRol Batemol Hatogbgbo 31 ©9agddgoL (17) 2
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3L %9 a@vg80

3mbBlmemogo®gdmemo RoBablwmo 3B6p3M083,900L 2368:MGBOmO 0960836900 = 31 coganddgmo 2020
Lm.jb_b‘jr’)n eagadeneros soasl gotioeen erotilo, mey bbgogaota o6 ool docmwargBryero)

16 Bgbamemmo grero

31 3088960 2020 31 M0 2019 1 0sbgsto 2019

a®dgemgacnsbo Ggbemenemo gremo 5,900 487 -
Bezenpe@osbio 8gbenonemo ameo = - 1,413
Lo Bpeaxorro goemo 5,900 487 1,413

9)deaeowo guwoe Fodmeytl baddgbgdern bywdg@rerdRty dorgdr s3sBLgol EIBEMIE MuBbdL.
2020 fierob 31 9398860l GpmBs@gmdom: sdsbioBsbdn 3ol HRdoodsaool 3Gmaldob Bs®awmgdlo Boagdmwo
9336L0l @mbbs, MMdgarog oym d9bunmoumeo, Bsdmds dgepgobs 5,900 smsbio @amo. 2019 Foob 31 @399860l

Brogmdstmgmdom: bogger Bagghamgddo gbol Gysdowodsgool 3amgdhol gsmawmgdln Bangdrma sgsblbol msbbs,
Gedgrog oym Bgbororeo,  BsBmds Ggegopobs 487 sosbo oo @y 2019 farol 1 0sbamol Beogmdstgmdoom,

by gIwo ogm Lbgswsbbgs 36Gmgddgdty doegrrmo 5356Ldob gsdm.
X3mn0l dgbomeyao aumol gsav@ado ogbmdobsgos dmggdmenns 8gbobghs 40-8o.

ECL-0b 8ggabgool BobEgdoborgol, gbemmamo goymob Gadmgdo Rsdormmas 1-mo ombgdo. ECL 58 Bsdomgdobomgol
2020 femob 31 gon3gd@ob, 2019 ferob 31 1398860 @ 2019 Farob 1 0sbgHob BramBsfmgmdam oy Brmaol ¢mero,

dnbammeno gueob 638mgdo, asbomsglgduumos Js®aorma 35635880 Mmdgumms Fitch Ratings-ob 8oy 8obo}gdwmemmo
sdgon B Lagdnodm tgogobyo.

17 gaxmo @b goeo gdaogagbddo
31 03988960 2020 31 3788960 2019 1 0sbgstio 2019

Bemo BoBoBMY Ss00893% Bb 39880 84 1,551 679
Bagao gmeno bagmatimdo < 225 33
Limam grmamo s gryamols gdgogsargbhgbo 88 1,776 712

gexmspo bsblicigbols Beadtismbols sbgsmodggdslionst Ggymbliogrgos:
bygbmom oo gox@gdob MgamBlowsgns Buyrso Lablmgdol dmdMamdol sbasMmoBygdsdo dmeniye ool
Bs8mmab gyobablivm®a femol dmemmls ogm 85d@gyo:

Bgbodabs 31 ©030fdnGo 2020 31 gagBdn®o 2019 1 osbgato 2019

Bdmo dmagdagro gmaol bsdmo 88 1,778 712
BberEmeo gm0 16 5,900 487 1,413
658000 Brmao LsblGHdOL BmAGsmdOL
5,988 2,263 2,125
36pysHoTpgdols Boboeogom

XBOBOL GO0 3 oo gigogaarghdgdol gaeretio @iBmBabagos dnggdviwros Bgbodzs 40-do.

dapdmor BmggBneo gbeodo dmEylymoes Gawel @ guwol 9dgogsergbdgbal @ Bgdeuepwe ool
bagMgodm baGolbob @mbggdn 2020 farol 31 (9393860l Bopmdatigmdom. XaaBob LyMgEodm Gobggdlo
@mByndob bobdndol Bgbsbyd Bmggdrgras 9gbodgbs 40-3o.

8gboBgbs 31 cogagBdgo 2020 31 9308390 2019 1 0sBgsto 2019

Yo Bodobamy sBasmndgdby dab3gddo - 84 1,551 679
dagnnsb 3560

Hgbenoneo guo - daerodb 36ro 16 5,900 487 1,413

Lirgam 39600 s geemols 9gaogaergbBodo s
B9 errxoro BrRo, Bsenadmdo Bxnceo 5,984 2,038 2,092
G0 yddmgeegdom

ECL 8ga3lgdol 8obBadobiongol, o @3 gaxmob gigogeenbiégbob Bsdmgdo Rsd@omueos 1 g@sso. $0 Batiogdal ECL
2020 31 qn39886m0b, 2019 Fenob 31 g398dmol @ 2019 fierol 1 0sBaMab deamBsdymdom sob Byjero.
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83 X0 330
Bgbodabigo = 31 az0Bdgtio 2020
(02566980 deaggdeageros sorb doarrer o, me bbgeazefis@ o6 o6ab Go00aden)

17 gaxmo s goerol gdgogsegbiiigdo (3sp@agempds)

gyeoob Badmgdo Bodeobamy sbpstodgdby Babiznddo, gebmsgligdeymns dsmmewen B3b3gdlo Gmdnwmmsg Fitch Ratings-
ol dog® doboFgdwaan aggo B Lsgmgmodm Mgodobao.

Laobggbhogom s bxggobsbles baddnsbmdyddo Bmagdarmo Mm3gMagegdo, Mmigngdng o6 Gmambegl gryerob @s grywols
0d30g5egBBgdol 3s8mygbndsl s 3 oggdl dmbsforrgmdal oymma@o Lsblmgdol GmdGMamdol sBasmodygdsdo
dmgluyemos 9nBodgbs 38-8o.

18 Lafgliogdm gsdodao

2020 fiermob 31 qogagddg@L, Lofs@dmb bafigbgdem 3sdo@smo Bgsopgbos 1,381 smab gsml (31 gagddgHn 2019; 270
200b @rafly, 1 0sbzs@o 2018: Byemo), Lsogsbsg, sdhgbowo dmmbmbs 8xummbdgumgdoliosb agm Brmmals Gmao (31
@H3g8dgMmo 2018: beyamo, 1 asbgstin 2019; Bmeno).

2020 fenob 22 Lgd@nddgeb, Lsfs®dmb Foemob 14% Bgodobs bl sg@muo®ds 6 -85 @s Bmsbrobs 3sdodsmdo Bgbsdsbo

stsepmemsoo  gmmbdom, gg@dme Ggodebs dofiol Baaggogdo s @sbby psbosgbgdeyemo  obEuldtommo s
adnbobigMagommo gbmdgdo, Mobo babastomenosbo aotgdegemgds aoym 1,108 somsbio enafo (340 smslio 5338 comematha).

Jeabgdols  Lsdatxnernsbo  @omogdumengds  dgesbgds  Bemabosd  @sdmenEgdneds  dGmagbombaends  Bdnsbgdgands
Jmd3s60s8 83L merog®l oben®Bganbace badsGaoxgneme.

2020 fgaab, Lofemdml Buermdgengdds Boownlb gewsfiygatinengds Lafigbegdm  gsdodeenol Bndgomgdol gboom

LofoMBmesb pogdhsbom 343 sosbeno @a®o, Gob 98pgy LaFamImb Lsfbagdem gsdodsemds Bgsgobs 1,381 smslin
a0,

19 Bsliglibgbo LiblGgdo
31 gugBdgfo 2020 31 aBBYHO 2019 1 0sbigstio 2019

236350003 1,803 1,385 1,475
B3637900bpsb Gomgdemo qswosbo babbado - 103 219 587
Leyem 63Lgbgdo Lsblmydo 1,906 1,604 2,062

2563500008 Boegdryeo afbs 83L gofigagh Lagdsdomgguambpsb 2016 Foarl, g36mbo, fierowimo LadMmagbdm 3ebsgznon
oy 5%, (2019 0% fieorydo, 2018: 0% fierowyo)

35000560 bybbo Bowgdmmo 0dbs bl gomodo dsb30 xmmxasliasb 2017 figewb, watido, farommo LadGmggbdm gebsgzgmo
oym 10% - 12.25%.

N30l Baliglibgdo Lablitigbob gaeredsto @gbmbobagos dmpgdvaos dgbodgbs 40-do.

Baligbbgdo Labbmgdol  Ggogrm®o  QoMmgdumards  Gremo  oym  Jsmo Ladognsblm  pomgdomengdpaol.  Ggeemm®o
@M 9BmaBds obimbAnmgdr@o B B3gs@pdl sMob HYserHo QoMgdYIEgdgdol 2-) Embjlo.
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336 %00 930

8960836980 — 31 @g39ddgmo 2020

(36bgd0 deggdeaeros o1l doeimeen enstidio, oz bbgagas®s o0 560l Bomoomgdeiero)

19 Baligbbgoo LoblGYdO (op®dgmgds)
G3@oEgd950 Babgbbgdo Lablidgdals Lsdsmsblin womgdmergdsdn oym gdenyo:
B3639B0l6
B oo
99bodghs sb3soos gowosbo Lgbbgo Ly
Lsd5gmablim @oMmgdmemads 2019 fawol 1 03Bzl 1,475 587 2,062
gemems@o B3 350580
Balsgibgdo Lsbls@gdols Bognds - 5300 5,300
BaliglibgBo LsbliGydols domols @sestns (154) (5,668) (5,822)
femob po68s3ermdsdo pssbooemo 3Gmabihgdo (3) (89) (92)
(157) (457)  (614)
Ty, (1
fianol gsb8sgmbabBo afogbrieo badfmgybEm bastyxo 36 3 89 92
2embosdmemall bbgamdogab Batago 36 64 - 64
67 89 156
LsBsEnsblier pofgoemads 2019 Benols 31 n398dgeL 1,385 219 1,604
BP0 DO0R9O0:
Baliglbgdo Lablitgdol oggds . AV AN
Babigbbgdo babbmgdols domol agsMas = (2,340) (2,340)
ficmols gabasgeamdsdo psesbgowmn dGeygbégdo = (41) (41)
. (210) (210)
T BACTOCTIBIBa
fianol g568sg@mbdsdo atogbmamo BadfomggbEm baGyxo 36 69 59 128
3ebesdn60l bbgsmbo@sh BsmImo 36 349 35 384
418 94 512
Lsbo3Blie mohgbmmgs 2020 famols 31 qaganBegAl 1,803 103 1,906
20 2o Blmlinemds IIoXA0b JoMmBO AoOEEnsE
31 o000 2020 31 ©0a0dnc0 2019 1 0sbgsto 2019
A9335NdwY0 Tgdmbiryereds 8s67s6s-
©aGsasMPROL w3moRs@ol 3oHmdoom - 141 206
39HOREOWsB
BRI Bglmlsgarmds
233mmdoadol #3100l 3ommdoom - 7 40
BYJORFOEb ’ S
Ly 95005350000 BBmlivpeneds < 148 246
9390%5M0L 30HMBOM g0zt

GREOMaBgBo  Mamoxsmal  SoMmbdom  goyowgowal

Boggboern  ga@sgagRero  Bydmbryeemdol  Ladsarsblbin

©OmHdENdato oym JgBmyao:
B960dabs 2020 2019
UsBoemablim momgdrmagds 1 osbgstils 148 246
Gemols gebBsgammdsBo »00aMgdYIEro Mg dydmbiryeemds 35 (148) (98)
bsBsqusfites @ompbeeryds 31 e3pBgdt - L
42
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33b x99 880
gmBlmeraofgdexmo gobsblizyho sbysmodgbol 3s6astbgBoon Bybadghydo — 31 wg3padyso 2020

(0256960 8ergBeicros 203b goForgyen rabido, 0re) bbgoggsmag 56 siol domomyBryeno)

21 baga3inm oo Lbgs goeegdiargdgdo

31 03980960 2020 31 398090 2019 1 osbgsto 2019
baga3thm gaereoPreRo 3GmErieeol o
BesBlssbenopols BgdgBogosb R 4578 3,686
bsgs 6rer gserogbeacnnbabo 3,944 4,678 3,686
3OEIPYLPIA0 F0MOMIQ0 LIBEGdIOL 488
dndnboqsb . B
bbgs gsanodyargdgdo = = 260
bbgo gsenqgdencngdabo 488 - 260
bz gobablH0 goenomBeigbo bigsjim s
4,432 . s
g b 39080 4,678 3,946
aMogbumo batrygdo 72 - -
g L3336 s Libgs gaammpbrmnbodo 4,504 4,678 3,946
22 jofsggRare 30Mms galisBixmBOL 3XPRIPIRRO
31 0g30089M0 2020 31 398890 2019 1 nsbgado 2019
avsbabeogmmn bgwmepbgdo 285 243 233
a5alsbonmo Latpmodo 10 77 B2
Lo sgoMsgRaey 3oMms galisdfxgemgdal
: 295 320 295
2300EgdmEngRI0
23 38mbipgdo Bmdbdstigdargdonb g xammBgl oo byertasfuerpgdost
30mBagndob sbaenoBo adnam®ogRol dobggom:
2020 2019
S8mBagndo aBndol HYsdogo®sEnob by ammemgdgdomab 22,154 61,212
58mBaando Lbgs 8mblsbumgdol asfngowsh 23 77
sdmbspagbo gofirjaro dmdbsbrieindo@sb 22,177 61,289
sdmBagnbo sbgagndol gagoogowsh 10,296 3,905
a8mBogdo do@Emiolb pdvembool goyogo@ab 320 120
200163980 Libgs 3Gm@yydaool asyomgomsh 581 1,135
28mbogdo 3om@engnoob Ggoerobogoopob 11,197 5,160
330m3E@gdYIEwo; BOLEIEYds (25) (34)
U;cm 3Bebspgo &'ﬂbﬂ;ﬁaﬂv@abmﬁ deBdgbrRre 33,349 66,415
Sodntroepgiores
simboggdoll mmbo sposmgbs oym Ggdeopo:
. 2020 2019
3g@om@ob gebdaganmdato 22,152 61,255
QML g0 BmBgBiBo 11,197 5,160
Legem 50mbsp goo 8mab3smgdergdomsb 3sgmmdFymo 33,349 66,415
DI BNEFIPPOEE
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33 x99 p@80

SBserogols 3sBasexygoc0 Bybdghydo — 31 agBdYmo 2020

d
(02068580 dmgydeienns sasb o ¢na@mdo, oy bbgsageGa@ 5 60l domoodeemn)

24 s3mbopgdc ogooxIfTIgDs

99bodgbs 2020 2019
23940IEn0 3OHMEIJEoob 0X300mE0EgLrEds 8,695 4,266
ddgbgdeomdsdo gsdmygbigdumeno damaggdol ogompomadeands 7,414 16,063
dgbabg Bbamggdoligeb Bgdghowmn baddgbgdamm Bmalsbe@madgto 6,565 29,980
5J0fs300wmm 3ot gabsdmxgammgdols batxgdo 29 2,701 2,967
Lifizagol botygdo 1,659 2,515
dm3ang3500560 o BTN woMgdumarndol ddmby sgdoggaol 096
oxm0l bafndo H a5
doMomao Lsdmamndadob gzgomob ba@xgdo 8,30 1,030 608
5dB0aadob aedmygbndol voendol aagmob batregdo 9, 30 1,017 499
dotomaa badwaeandgdob Bnago;mgdal @s Bgbabgol batiyndo 960 1,004
235600l Lybrsm®ol @s bsgmdabom baGygdo 137 268
Hogarobgdol batxgdo 89 157
atBe3g30L batygdo 82 10
HbogMmbrgdols batrgpo 38 38
JmBmBogaaool bafegdo 2 2
Lags®abhom 3g@omdo gsfgmemo bafygdo 1 5
g baggbo = 7 .
Lo 58mbsg ool cgomeomgdrmgss 31,393 61,906
25 Ubgs Jpdembagergdo
2020 2019
Jo@bbol s B3bd6s-abacoyamgdol gsdomsggdomsh doggdyan 443 103
Loy amm 8gdmbisgsmo
mbsbyoenme Boggdeeo bxgmbyaro s dmdusbimmnds 391 =
bbags s@malism3gmagm Bgdmbagangdo 113 37
Fogdmmo bamsbrgagm Botagrols sBsBEsmHIds 4 =
ms6:88EmBEydHY wagolmgdaeo ¥amodgho s babjgogbo 4 "
q8mbsgocmo ammol Ggamobagoo@sb 4 #
dedfjercogdergd By @a3obedeIeo XsMoBx00 s bybjgogbo - 155
Lemem ibgs Bgdmbsgemgdo 959 306
26 oyoreaob o Bofimeeghals bixglo
Bgbodgbs 2020 2019
oJoMag9Bwen 306Mm bl gwemgdol batxgoo 29 76 76
dot39h0bgob bafygdo 14 2
Mgemsedols bafygdo 13 5
BBabgob o dofmegdol bt gbo 10 7'1
Gnbg®gddo dmbsforgmadol bstrnendo 3 1
b gtjocegob oo BofegPol b Po fie 188
44
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33b %9 @30
BM0TRIBOL gs6BxMRYdOmN BgBod3Bgdo — 31 39900 2020

(0266580 FeapgBeyeros s03b goaegen eraido, 027 bbgsagorsw 36 Sl GoaaayBryemn)

27 5BoBobRMmGommo bstgso

89b0Bg6s 2020 2019

@3doMsgadeer 3omoms pabsbxgumgdols badngbo 29 1,348 1,078
3tmaglowgno Gmdbsbr@gdal batregdo 32 267 94
8630l Bsdrommol s bsgmBobom bafregdo 189 115
bbgs Logagabsbagom baGy o, magdol gasbsbaal gomos 31 144 60
doGomaoo baBragdgdol gagool bativgdo 8, 30 51 38
dogndyer Grdlsbmgdsby smogbmmo bafxgdo 34 13
Jm@Bserofo baMxgdo 30 54
LslYo@EnemE g5sEgdviaro Lsdmbywo @s 8mBbobumgds 28 -
domoms@o bsdsergdgdol 8p3nmgdob @ B9babaol badmygdo 27 21
8m3g35@0360 @5 B0 QoMHRdYILOL Bdmby sd@Eggdol 23 51

oxsmob batyxgdo

5g&0ggdal gadmygbobol wmemgdal ggnmol ba@xgdo 9, 30 23 21
ma0bob Gmdsmaggdoli bafygdo 20 12
JmdvBozagool bty gdo 20 17
bbgy 9008980 @s Lsblgngdo 7 48
M0bobanl ba@rnegdo 8 B
056508OmMBeors sygsbol batregdo B 4
stBa¢Bosmmo adhoggool sBm®mGHoBegoobl batry oo 10, 30 4 4
Lafigaeim batrxgdo 4 6
FamBmBsopgbermBomo bt o 4 3
Beaatonbol baty gdo 3 1
HodBogm®o BbadgosFgmob bafmygdo 3 6
3530600l btk gdo 1 1
33¢mdmdogrgdoly 3amznmgdols @ bafigagol batygdo 1 1
HOBLEMEHOOIOOL baGrygdo 5 3
Jg3gdengdgogdol baGyxgdo - 8
sbgs bsxado 8 16
Beyem >30Bob@s@orKmo bbﬁr&ﬁq 2,251 1,681
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(365980 Beaggndeperos sonsl gstiormen enoido, o7 bbgsaz565 0 365 550l BoororBeyern)

28 batrgdob Rabens Bobasmbol Bobgmgom

BBovabs 2020 2019

3YOEUIE0 3MHMEYdaool mgomaotmgdmemnds 8,695 4,266
999690 enedoo gedmygbgdumeo Bamaggdol mgomofdyannds 7,414 16,063
Bglady bamngoolgst Bndgbamo LsBBgBgdwm 8mabsbumgdgdo 6,565 29,980
@agdoMaggovien domms gabadgammgdol bafxgdo 29 4,125 4,121
Lafigagol baerygdo 1,559 2,515
930 g3°@0360 @5 @BIEO QoMYdrIRIeol BJmby sgBoggdol 1119 3564

oxsMOl bty gdo ' i
domomao Ladmaegdgdol gggmob batgdo 8, 30 1,081 646
5dhng0dob gabmygbgdoll M@amgdol ggomol batrygdo 9, 30 1,040 520
doM0me@o Lbadmeemgdndol dg3gmgdals s ByBabgol batfxgdo 987 1,025
3Omagboveen Grndbabrmgdol badygdo 32 267 94
B3630L LaBearmol s bsgmBobom bafygdo 189 115
2MBGHoob LybremEol s LygmBaliom bafxgdo 144 60
bbgs Lagagoslsbsgom bafygbo, Braggdol gasbisbagol gotcos 31 137 268
dogannbgdol batxgdo 89 187
>Buggzol bafwgdo 82 10
absgymbeagdols batrxgdo 38 38
Bougbree mdlsbMgdsty @atogbumao bstfixgdo 34 13
2m8mBagnvy@mo babxgdo 30 54
bsbyogoermo gowsEgdviero bagmbgmo s BmBlsba@ngds 28 -
JmdBogsgool batygdo 22 19
mgobob dmBsMsggdol bafygdo 20 12
36 30¢5003,0L BaergBO 14 2
G3amsdol batygoo 13 5
gBsbgob @s dofjmEgbob baGxgdo 10 71
bbgs }uModgdo s babdzogdo s 48
AMnbobaol bafygdo 6 8
osbsddmmIgEmms sygsbol bs@rxgdo 6 4
5685¢3M0sEMo adBHoggdol sdmGEoBagool batxgdo 10, 30 4 4
Lsfngeo batxgbo 4 6
fadmbapgbenmbomo batygdo 4 3
(3nbog@gddo mbaffoegmdol batygdo 3 1
Berdsmonbols batxgdo 3 1
B9d603950 BbsMaggmol bsdxgdo 3 6
336MIBoergdol 36300980l @b Lafigagol bstgdo 2 5
LgasbEom 3gmomebo gsfomemo bs@xagdo 1 5
d30@imddygdel bafxgdo " s
Ubgs batrendo 15 27
Lim 38mBaggBol 030000Mg0mrgds, 33gaegol s Bofimgdols 33,760 63,742
bafrxgbo s seBobolbMagoraro bstxRo
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(0286580 GrspgBegennds s0b JoGaeyem ersidn, o bbgoaasHow o6 sl Bomoagbryemn)

29 @ajofuggdure 3o6mo gobsdexmmgdal bafxdo

2020 2019
bg@@bbgﬁﬂ ws aabaaﬁmqpmgﬁo 2,495 2,761
Q@0 3Mgdogda SgmBgmemo msbsBammBemgBoloxols 110 110
AnBaabigdo Labgemdfiogm bsdgblom gmbuto 54 54
xobdGagemmbol @s Logmbaeob wsboaggs 42 42
2,701 2,967
bg@g}hb gbo (p.b abb S0 e 3'(50 12 12
guanso 3Mgtogdo Gy@hgmao csBsddmmdmgdologol 62 62
gbaabgdo babgendfonm badgblom ambodo 1 1
xo68Emnemdol s Logmbamol @abmangs 1 1
76 76
bgmabgbn ©s g,abodﬁxgqpmljbn . 1,242 972
@enao 3G8ondo d@Rgmero maBsddmmiengdobogol 43 43
Ba@ebdo Lbgeatogm Ladgbbom gmbedo 25 25
%b68GHmgemdols s bogmbeemol @abogngs 38 38
1,348 1,078
Ly sgomsggdunan 3060 g3sBErRIEmIBAL BstxBo 4,125 4,121
30 39000l qos sBmMtnBIgool bafxgdo
89608365 2020 2019
dotﬁncm(pn ba'&gaqubgbnb Gggcnnb bb@m&n 8 1,030 608
39 Hoggdol a58myabndob woemndol ganool bstywndo g 1,017 499
2,047 1,107
dnﬁmmoq_)n baﬁgb@g&gbnb (3330)0[) baﬁmbn 8 51 38
sd@oggoob asdmygbgdob wmaemgdol gagool ba@xgbo 9 23 21
stadadgfosgvto addoggbol sdmédobagoob bafxgdo 10 4 4
78 63
Ui 339000 o3 5800 bsgools bateagdo 2,125 1,170
31 Lidgs Lisgaqoslisbagom barkgdo, Brmpgdols 33sbisbiol ses
2020 2019
BsGorexmos spdobolicitsgosxe bymxgbdo:
dmBgdols gacosbiabagool batixo o8 48
Lisgscoababsm xat08900 @ bymMeggdn 26 12
dofjob gogosbiabagool badxo 15 =
Libgs bogacoslisbagom badryndo 5 5
Lmaw Libgs bapsqoslisbsqom batreado, Bmpadols 33qoslisbaols 3afas 144 60
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33 x00 830
JOBLmEROEOMRo oBsBlirno BBl #3BasMBYB0mO Bxbolgbydo = 31 i3)8dM0 2020

(oobibgda Gmggdeaenns o3l Jotmzer grafido, meg bbgapgatis@ a6 stiols Goonamgdeyeno)

32 a6ogiogwo Bodbbysob bk

2020 2019
60‘6631} Bﬁrmbgbob cpo ERP abﬁgnmbﬁ)gbnb barendo 95 g
smoodosl s3egBomgdeen datmfiduBbadgemo dmababamgdagdol 77 5

batixndo

@0Bablento sBasm0dandol smoodol bstxo 55 50
Lagssbabagom 3mBbwmEaEool s dglsbsdolimdols batygdo 18 24
armooremo 3eblmamGsgool batygdo 15 15
Libgs 3Gmaslinmemo dmdlsbrmadols batagdo 4 =
Lo 3mmgliomero dmdlsbgdols badwgdo 267 94

33 gobsblrmo @s LsbgeBgztrgde sgdogaRo dmbsmmubagro BazMgmode ©dao, Bydm

39508365 2020 2019
Usgs36Hm dembmgbgdol dmbsgrmmbyero LgMgoo@nm Batsero 15 (89) (44)
bag@geeodm Bataro, By
34 2xaBslghgdol Batxro
B9b0Ba6> 2020 2019
5356Lgdob smaslim@odol BaMewmo 15 (17) -
b panmslinx@adols e@emo, Bt 7 -
35 bgs Bfmbigyemedgol(Batengdo), Badm
2020 2019
Bycher gBealimaneds m3moxs®ol 3oGmdom aogoEanwsb 305 97
Bcher BoBmbiomanmds Bs@Magadol psbiganmsb 8 45
BuMao YEbRGIEo st 3e3embowst 90Oy (267) (11)
Jnimbeermdgdom
Bher Bamaeno vEben® geerdedo @bmdobomgdvero dmbydetrreo (143) (34)
3EegaRol @3 g3rEEPwBIBob 5x%0agLIROmB
By Bdmbiranmds domomso Lsdrmgbdol aslg@omsb (83) 84
libay a@abamdgmogom Batwao, Bgéem (402) -
Ly Bbgs (oshoamgpo) Bgdelsmemedabo, Boden (582) 181
48
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33 x90 330

QoBaBLYMO 3BMOBRHBOL BEBXARIBOMO B9bodzbgdo ~ 31 ©9398dgMO 2020

(o26bg80 deggdeaemos ol fotiaegen ¢rado, mg bbgoagoma 363 ol domoagdeero)

36 gobsbligo ByBmbagrgbol(qsbsbsfrgdo), Badem

89608365 2020 2019
g0mbagacmn badmmanbBm batyol msbsagnbablbgdosh 682 22
Ydebemenmda Laoxsmem gsepndmangdndo dntdoamdo Jnslindowsb 9 218 -
Ladtmanb@m 8g8mbagemgdo 8bomomemo amamosb 16 49 23
B9m Bogrgdo mEbme® 3aemdetdo @gimbobo®gdneo gueob s 17 @) =
Bwob gg3035@gbGHgdol gsgbdowsd
Bady Bsdamgdo ¢eba geeradedo Egbmdobombrwe Bfbeaeawo 46 (117) .
o3eemol asoso3alindowab
lvyem gg0BsBlio Bgdelisgemgdo 830 45
Bohm (BsMsgnn)/8gdmbiremmds 3r@mbomsdnmols bbgsmdosb wmabrm® 9 (1,665) 19
333580 ©gbmBoBoMndme oxs®sby '
LadMmEgbBm ba@xo Lsoxs®m gowndmenadnd by 9 (1,022) (376)
B, Batso 3@ELosdmn®ol Bbgsmdomsb vEbmye gsee@Eado
@ybmdobomgdmen gobsbbm®o obbdodmdgdowsb dongdaem Lylbagdob 19 (351) (64)
2200503 bndo@sb
Batemo bsoxs@m gagrgdaengdydol Ggieamdo Bgasbgdowsb 9 (184) -
Bamagno Bsoxamm Faeegdeiergdgdol 03a30MgEro swnsMydoss 9 (156) -
Ladmmanbdm batiyo stugobsblim®o ofb@odwdgdowst dongbmen 19 (69) (3)
bglibgdy
Lsdtmenbm batxo gobsbliv®o oblEodmddowst dopgdae bbbgdby 18 (59) (90)
Bchen BaMmaeno 39@Losdm®ol Bbgamdogsb wabmy® gagmamisdo
1bmdobomdme agobablvy@o obbGodmtgdowsb Songduem Lgbbgdob 19 (35) -
2A0@a3bgdOoE
Lsoxstin gaerogpricgdgdby @oogbrymo xatodgdo 9 (30) (4)
Baliglibgd bablegdbg aMobameno wsModgdo -~ (1)
TBathugno bsowpstm 300ngdrremgdol sy 5 ieenosb 9 - (11)
Ly gobsblim®o absbatxgdo (3,571) (530)
Ly goBsBlinGo sbsbatiada, Bodm (2,741) (485)

37 Loym 3@bonBem®ol Lbgsmdogst dopgdmmo gdmlivmmdadol(Bamswegdo), Bodm

Plimsdmoll Lbgsmbosb Gopgdamo sp@gaomgdomo Byt 8g8mbrmmdydol(bsagdo), sQostindrigo Bmygds-

Batagrol sBaamolaygdsdo oym 898qgpo:

9gbodgbs 2020 2019
BgAm (Ba@e@0)/dgdmbimeemds 3m@bosdnmol bbgasmdogsb yeborn® 36 (1,665) 19
goerhedo wybmdobomgbues oxststy
B0 MEbnmmo Zaerhom 35FHmdowsb 8gdao®madeo 35 (267) (11)
dnBmbemdgdom
Bryhm Bafago wabmr® gaanisto egbmdobotgdaao 35 (143) (34)
BeabigBhatreeo 5JAoggdol s FHEIBTIIIEIROL PIEIGLIO0mD
Baim Bamaemgoo wpbmey® gearydsio wybmdobomydyao 36 (17 )
BbenENEo GUwob §3Esgsbgdowsb
Byye Batsgro 3m@bosBmeol bbgandowsb wmebmy® gewvdedo
conbmdoBomgde gobsblvmo oBbGodmddowst dogdrm 36 (35) z
Lgbbgdols gacosgslighogat
B Bahaangdo NEbma® gaaryhsto Eibmdabofmydye gaerab 36 @) "
©> Feyenol 993035w06¢)BoL F9IRNGBOQE
b Bghm Badamo JnMiosBexiol Lbgsmbogsb, seoshgbaeo (2,229) (26)
Bmpgd3-B3taaBo DgRME0@)
49
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83b %0 30
@obsBliryo SBasm0Bagdob 3s68sGhgR0mo Bbotabydo — 31 g3gBdgto 2020

(@36bgé0 Fraggdeyemos somsb Jotormge grfidn, oz bbgsagato@ 36 stiol doaooydeyrn)
38 860B3BgermgeBo segrmaceo Lsobzgliingom: @b 1snabsilm bsgnsbmdgbo

LsobaagbEogom @s Lsgobsblis Lsgdosbmdgddo dmyggiumn m3ghagnghn, Gmidegdog 56 dmombmgl aumeals s opmamols
993030wg6¢gbob gadmygBoab @s 56 omedl Bmbatinmmdsl guas@n Lsblimgdals mamsmdols sBasmobydsdo:

9gbodghs 2020 2019
56ag7xm000 Lsobggihogom Lsgdosbmdgdo:
adogndol gsdmyggBgdal «waemgdol Bomgds 9 (8,102) (2,819)
Liyem s6agmemago bsobgglitogom Lsgdosbmdgdo (8,102) (2,819)
30500 Lagobsblim Lagdnsbmndgdo:
dozemedgerols dog 3sdadsendo gabbmmzogamgdoemo Bbsdsbo 18 1106 )

dofiob cos Bgbmdols Lsbom, amamagon Bgbadsbals gofcs !

Bn0mbemenmds Loy s®m goagdamgdgdol smgdasb 9 14,664 2,819
Limm s03gmemaco0 bagobsblie bsgdosbmdgdo 15,770 2,819

39 pdmozeabfiobgdgero 8mgegbado b 3ohmdoomn Gamgdrrmgdgdo

bs8stoagrgBiogo 3Gemgglipdo. im @y mm s dbgzy Bgmend®ogo Lsdgy®Bgm Laddnsbmdolisb, Kawmbs dgodangds
dooeeb 36g¢gEbogoo. 8ds@mggero gebob, megobio Bows Gggsbigdndol s pafng dtmeqbomeme GHRgzob Lseymdggeny,
dosRBos Mmd 3693E06bogdmsb sgglomgdom 56 Fatdmogibgds Msndy sGligdoma Batsgnn, Mmdnmog 25wssFsGdgal
fiobadgogdamy g3obablivy® sbpatotagdsdo ababmem sBadoiEbgal.

bagomolisbaorm 356mb8@gdameads. 11yosbabam 356mB8pdarmds. bade®oggermb Lagsgsbsbagom bobdgds Bgstgdom
sbagnos q@s babiosmgds bdaMo ageromgdgdom Ja6mbdegdamdsdo, mmngosanm®o ommagbdyddo @s Babsds®omeom
295fy39¢0mgdgddo, Mmimgdog bo® Ggdmbaggeto aoM33930m Ralmysemadgdeena o6 »ob, Hobosmiogamd®ogos
o bbgoabbgopza™ 0BHIMm3MYGHIE0L gd300@gdetmgds Lbgagolbgs Laga@ababamm merbmgdob dog. gomabsbo@ydo
8gnbody Lydomsg@mdm mmgsbmb Bogm a@sobggds s dmfidggds, Mmdgaosg sdam bay@magghol, xaGodgdol @
atemgbgbol  agolitgdol  wamadsdmboggds. golizseymo oo gdggdogdamgds gobbogegsl  Lagogosbobsgom
mgabimgdols dogh dembaoggbm bado fenols dsbdowby, mmdgs 3563390 gahgdmgdaddo gobgscom®mo fanol aabboegs
Hgodangds mbaogh ve®e babyMderogo dgMomool Babdagnty. 50 pofpdmgdndds Gqbisdemms Fomdmagal Lagamabobsgm
0bando Ladedomgguomdo Mg sGUgBomsE MFmm Gb083bgummgsbos gomg dga® Lbgs anyebsdo.

Js3a03emio @sbsbstixBol gxegbormgbybo. Xl > y3sRbos 3s3odaergfn @iBsbafxadol gaergbe)ergdgdob.
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A3 g a0

aobsBlmmo sBg3M0lbagdol 3bdsxmEgdomn 8gbotghgdo = 31 g398dgmo 2020
(02568580 dmgndegemns sl dofomzen ansdn, o=y bbgsgas@ag 5@ ool Gomomgdayemn)

39 pommgseolifiobgdgemo Bmgegbado o 30MMBOMO 3XMEPRIMIBI0 (35pMANEmNdS)

8§0G6h0g80. 3oM36(Hh0gdo Mol 2xBmmbmgewo GFEnGads, Hmd xano TsbGvengdl spgdaee gawrEgdrymadst 0d
99obaggsBo Mmgs Lbgs 8bsmy gof Bgsberryargdl 8ol gsardergdsl. Xands 3oles 398ge0 G3e@Ibaergdgdol
25636H0s (sonsls gno™dn):

396G
B9B9%0E0sHo GHodo 31 3988960 2020 31 ogagBdgeo 2019 1 oabgstio 2019
4. odowobol dubogodsmodgdob 8o baGolbo 1,096 1,132 541
4. oomobol BeBogodsaodgdob yhos BglGmmnds 149 295 ,

Lsgetonggemml Gggombamo
29630005M700Ls @s 0BGELHHIYEGOb
UsB0BoLEMML Ladstomggunml
LsagdhmBmdomm abndol gdseiEsdgbido

Lagotoggerel Gggombuygmo
2oB3005MgB0Ls s 06@@lidEYYdnHol

Dby 2,884 362 362

LsBoBobhGmb LgsBogaanmls a0 b - -
Laagemdmdoem gbgdob gdstidsdnbdo

Laga@oggunml drbogodaeyto i
B o e APGrmgds 1,489 1,287

LadoMogganmb vibogodseryin

49 7 -

s 2356bo 8 9

4. Brbomegob dBogodsgrodgdob BgMos glitirmads 33 - -

LLO3 sebEmEgdol gfmabuyeo Bowein  Bglifvergds 15 - -

4. oBagrobiob bsdrGHomsgemb @Msombols bstolbo 105 199 199
Bodg0mds

J. o?bn@nbnb Badagmacongol Maombob SSHoibo ) 15 15
2089mBs

asl fnbnqpnbo 3ol @igzgenmadnbdy g Bt } 8 8
30bbGMe38960

bemem a0@obdngdo 15,508 3,395 1,125

9BGbRIE580 Bxgberro @s Bbooxpseme odhaggbo. bosbastodaghe yfomeol dmrmb, X3OBL djmbes
Babgbbgdo  Labbmgdol @s  LyoxsGm  gsm@odrmpogdotogol  dgdcgao  wBobzgwymado hopdrmo  ©s
FgboaEao >j¢eggdo:

BoboBabs 31 oagBByo 2020 31 ogygBdgho 2019 1 osbigso 2019

domoman Lbadwsengdado 8 2,200 385 368

sddoggdol asdmyggbydal voegds 9 10,477 3,201 4,454

Bgbrmoiero gmero 18 5,900 487 1,413

bioxe cfbdahoringslo hpgdaeo @ 18,577 4,043 6,235
a 1 ) L)

8393ealsonsb 033380080 1330008980. LagdOERIEIML FOPIML WIEIOL HYRIRsEOJRN LFABEID: ©S SRLGHFOS
bodogergds babgedfosm bE®dHnHgdol 806 @3 3owEsnbyRRs 37I@EB03E. XITBO 3xHOMQYIEE sgbdL Bob
35EEIPANRYRL 3Gyl IO GRIEORmE ©d393B0MBOm. BrEbig FTEIBPYPO 33BalILRIOI,
obobo 8s80B3g 5@0sthENds. 3nBEON0 FaeEBrERIRo, Cmdwgdog Fa@dmdggds @LRdrwo OJRsEgol
B3E0gPOEB, LsBagemsdm LseBgegdoEsb 36 3ebmbBapgbermdoEsb, »6 Bjodwrgds dygsbegh Bap®sd dgladanma
>OLgBomo agmb. 08obsey 356mBaEgBermBol Lasplitrymgdene Jwods®do, 83smogyero auboo atifdmbydumanns
e 56 sGbREBL B60836gmmzsto gowrmgBreogdgdo gamgdml Basbobogab.
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2963sh98000 B9BoBabd0 = 31 on39839%0 2020
(02065560 BrapgBepenos sob BBmeien @sid, mp) bbgsggda 3 sGoll domoordeyemn)

40 gobBlyHo Gbgdol Bxhogs

Xa719380 Gobzob 8stogol grbdgool 8glitrmgds brmgogmogbs gobsblum® Mol gdmb, Lam3dgmsgom GolbReB s
baBaOmmgdmng  Mobagdmsb Bodsdmgdom. @obable®o Maligo 8mogagh LdsHEM Gobgl (Lsgsermdm Gobol,
Ladmibher Bobgob s bbgs gsliob Gobggdob Bsmgarom), Lsggwonm Mol @s erogom:@mndob Galgb. eobsblwmeo
Fobgob 8stog0b grbigogdol doGomswo Bo%Bsbos Mobzolb BegmiBol @swpghs w@s 08l mbmnbggeymes, GHmd
Gobgol Bydobdog®o asbegbowmbs spBoBbrie Bug@mnddo @s@RgL. Lsmdg@agom @b babsMmengdtogo Goliggdol
datongals 3Bogdo go80bbawros odol BemBggumymaobsmaol, Mmd bsosbsme amblaombomydogl Bogs
dE0tngs @ 3MmEMgdo, Moms dabodwmdsdgy dgdgomagl basm3gMmagom @ bydsGmndmozgo Mabggdo.

Us3839000¢5t2 Golizo. X8l 5dab asbgaboenmds LagMgoodm Molzol Bodaton, Gag sMol 080l MHobgo, MHemd gobsblvmo
obLhOwmBgbdob  nGorg@o;mds  dbs@nd  Bgodengds  asdmofisoml goBsblm®o  Batomo  dgmén  Gbsmoboxgol,
BRI PRYOL JgbOIEgdEmdob gddm

LagFgodm  Mobgol  gebggboenmds  famBmodagds xawmeob  8og®  adbglbgdob s bbgs  H@EBsdgogdom
3mbEMagabihgdost, Gmdegdog Fa@indmdl gobsbla® sdhozgol @s dagmsblga@aty 3@go@dmsb agegbomgdmem
ORI IORL.

Kamaol  byidgodm  Mobzol  dsduodserm®o  gobmgboemds  sbisbmamns  oBsblm®o  sg@oggdol  Ladsensblin
@0Mgdeyemgdato gobablvmmo HoymBatgmadol sbasmodygdado. pagdwmen gobsblivm@mo gamubEngdobomgal, 3Mmgoadnb
aobmool  goemgdvicogdobogol,  aammgseobfobgdgmo  bygtgoeodm  bybgdob @y gdudem®deddm®Eol
a3Mgodogobogol byamgmodes Gobiob dsduodsanm®o gebanbommmdaes gagrgdvergbols owbbe.

bstwocher Golizob dstiorzs. Ly3MYoGHM Moo Kawwol baddosbmdob gRomsgmmo meogglo Mobins, 8dsMmggemo
2960 Bglisdsdobag gry@segboo datmagl dobo bazmgoodm Goligal gabagbogmmdsb,

Mobgol 8x@momgol dabbgdobmagols Bg@sbigdmemo bsz®gwadim Moligo 3mddumgduymos @s Brmogegl dmgaogdl, Moasb
M0l 30 g5M0mgdl BsbHol dommbgdhy, BmbswnmeBgan ameam 6535Yd%Y @ MMl aaligers®y @ImnonERdME RO
sdBoggdols 3m@Eagmobogoll bsy@godm Mobzol Ggasbnds dmombmal bbgs dgxeligdgdl  3sengdviangdgdol
gbememgdeomdal  mbgbolb  seedsommdobsogol, Gabomeb  Sbmpomgdwymo  BaGsemol  3mgangogbigbob  ©s
3MBAHIBGHIL Beadiol gserpriegdgdol Byabremgdermdol Jmmysaegdebomgol.

ododgdo. xammo sbogbl megobo bs fgmodm GMobzal @mbggdali bemamddmtomgdsb s agopgbl Mabzol dowmgdeoo
Bmdob @odaBgBl gHhma dmgagrob o6 Bmgsagms XamBgtosh @ pgmp@eaona @ obonbdfome Loadlbdmeb
dodstongdsdo. Lazdgmodm ®obaol @mBol @mododgdo d3Gmenmddol @ byddmeol Bobgegom, GO
d(kh30a©0ds dBx®mrgmo abool Gog®. brgds bgomo Mobagdol aggofgds asbobrrgbam Lswrmdage by, ws obiobo
993090 yrzaeiiran® o6 YBtim blof gawebyegs.

80:600090m0 aeibon 356sea®bydl s 59¢30390L LIMIOE™M Golndl. LazMgpodm Mmalizol dmbBodmmobynl doBbom
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(85, wgBB9atds) 5B 3MHIgEr350s6 LsBuEm Kool 3bagggml (Bsp. 883). Mgwgaebinmo gambBmBaynmo gaanseob
9539030 PD-bg, EAD-%By s LGD-y asbolisbeatigds bgs@ob@ogamo Ggatmbommo sbamobol 3e300p800 Goms
335080 33bEIL B33WIBs M3 38 (FEEIPOL EaEawdl Jnbes forbinwdn, gxrERTEgool BynberrgREMBdol
Labdomgbe s LEGD-UL s EAD-0b 30830676 %g0%).
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(22566380 dergdegeos somb gbtiareen ensd, ey bbgsgasis@ o6 s6iol Somomydrero)

40 gobaBlo GHolggbol doMogs (oa@dgmgds)

©3dshgdom Ladsbolm gymBmdogm@o Legbsmobogal, xamaol gobsblm®o @pdsmh@sdghio sbggg sbogbl Lbgs
dgbaderm bgbafgdol gabboangsl Lbgs Lagbstgdamb dgfimbgom. as8mygbgdmmo Lagbstgdo gamdbgds yggans
d608g6gwmgsbo 3Mm@yddol GHodol Bamabl Mmyms @ag@Einbogm MM aewib®mdo 338mgmmnbogds. Msdwgbody
bghbsmo s Bvmo g3gMmEomn gBgIHYdo FowsobgPs ymagen LssbamOBgdM 3gMomedo. Lggbsmgdol Bgfimbgs
2obobaBeg@gds  Ldedobdhognto  sbsmabal  @s  gudg@dob  Lsgdgoodm  Buxgueradgdol  m8dobsgoom,
29003500bfobgdrymos  glisdenm  psBzomsGgdgdol stgswo GHmBgmasogalisg moomgmeo sERgeeo  begbsto
Mg3mbgbs@onmos.  SICR-0b Gggpebgds  bedgogewegds dmeosbo  gsal PD-ob  gsdmygbgboom,  gggams
bagzedgerobongol s Lbgs bggbsmgdolmgol, dMmeegds simanmgdyymo Ligbsmnl Bgfmbore momadmmgbaty,
Mamegbmdmog s Lbgs BbsMosdFn® 0Bogsdmmmdmsb noms. gb asBlsBramegl dmemnsbmdsdo Gmdgen omBgdos
gobablno obltvdgbio, mby 1, mbyg 2 oy mby 3-8a s 3dg@sh geimdonbamy 12 ogesbo 36 Bomosto gsqols
ECL B aabisbmlb. o8 8ggabigdol dobgogom, xamno ECL-L sgabgdb semdsmmbdgbom dnfmboemo 12 onosbo ECL-om
(ComByg 1), 36 sedscnmdgdom Bgfimbomo Bmarosto gawal ECL-om (@mbygbo 2 @s 3). gb swbsombgon dgfimbowmo
ECL-gd0 gs60bsBgegds omommgammo Lgbs®ol dgbsdstobo ECL Bmaguom @b Bfsgaggds 9gbedsdobo bagbatols
Bfimbog LoGmndmemndsby (Egems@gdol BgFmbgol basdomalidommn).

0dmbmdogmmo  3Gmabmbom, 3Mmabmndo @y dmbgbol sedscmdgdo bibosmegds Bswsmo msbosymeomo
29013393 mdom, Tgbsbadobs asddom®o dgwegando dgbsdenms B60dgbnammabago 33BLbgszRMENL 3GMbmnBolysE.
X380 900BEggl Mmd 3Omabobgdo Larmzgogbme sgaligdl 8mbagrmebyen Bpoaagdl s geabagnobgdumo sgl
atfitgogodo s sbodgd®ogdo xameolb gsbbbgsggdeen 3mGEegegddo ooy @sEaobel M@ sGRgmEro
Liggbamndo sgags¢Gmag sbabagl dmbaenmeBgaeo bgbatgbal afgagal.

KPNRO  OYMaduema©  po@sbgagt 8ol Bgommomengos @  a8zgdgdl oo Bgedgommlb  Bydoliton®o
#b0tgbgemmgatio goblbbgaggds Basbodam e Goddmd®mng bagMgEodm Ba@aerlb Bemob, sbgmo GIbdGo bnmEogeogds
b 800 FoerofiseBo gHmbye.

sbigme ECL ggabigdols gommamenmpools (habdob 8gcogagdo fatnopobgds wamaob 88sGoggeo pmbonl dmnggangdol
@s sdgPgol gormBxnemdabgdol d8pamio Badoxgdo asbolisbua®gds s3¢hmmoBgdme 3omgdl Gemob gabbowggdol
390c0.

UsBoBBm Golizo. }3wo 350R60s Ladabmm Mobggdol dods@om sbagbowmmds. LsdsHem GHobzo Gambmogdbgds was
3e1boondoasb (5) 3eehsto, (3) bydMmagbdm §eb3330070080 @3 (3) 3330GeEob 3MmmEEIA B0, Yggwsdo Mmdgwog
2,360980@os Bmaso s 3mbamgdmemo Labsbem @gerowgdgdol dodstom. ddamomggmo pobo sqggbl Mobzols
Bug@EdL, Gmdgob dongdsg Tgbsdegdyeos, Mol dnbodmGobabsg ymggereeonmom sbnMzogegdl. mudaes, o8
Boamdob godeygBgds 56 MberBagrymal Badaeol magnEsb sgowndal »8 Brg®gonl Bopds vgm 860d36wmmgebo
LadsBrim ggeroerdgdol dgdmbgogado.

bsgaareghm Golzo. Lagsermim Hobymsb B0dsmmgdsto, BBsmomggmo grboo sfigbgdl gowydol dagiodando
25693960¢mBol wodo@l @s BmgrosbmdeBo mmogg @sbob @s ol dnbogaol dobgogoom, Gmdaol Bmbodmmnbaos
JOBIERROYOE brBEogerEgds
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40  gobblvy®o Gobzgdob Bxmmgs (aspGamds)

J3gfmm Bmagdne gb®owdo BgxsBodrwmns xamaol asbggbommds lsgsemmdm Moligol dodsmom Lasbysmodygde

dgMomgoals dBrgrml:
»aa
31 wq9989050 2020 BnBodgbs @XA0 om0 9350 Lumen
Beabgdetraemo gobsblymo sgdhoggdo:
LabgarBngaMmangde sdBoggdo 12 126 - - 126
Lagadhm s bbgs dmmbmgbgdo 15 4,564 45 - 4,608
Bybemao guemo 16 - 5,900 - 5,900
B0 ©5 Gryerob gdzogserbdo 17 85 = 88
limen Bebghstrmeo gobsblm®o sjdogzgdo 4,775 5,948 - 10,723
8ebdysrero gobsbligo 3P Pglo:
Babigbgdo babbfgdo 19 (103) - (1,803) (1,9086)
baoxatie gae@gbdrengdgdo 9 (4,353) - (8,840) (13,193)
Libgs Lagagoslisbam gseropdeyendgdo (255) - - (255)
Laga3m s bbgs gseopdmergdgdo 21 (4,065) (366) (1) (4,432)
©340Meg90we Jomoms galxdEygenmadol
22 295 - - 295

PCEIMPI0 i e
Lo Bmbgds@vmo gobsblivyto gsmogdamgdgdo (9,071) (366) (10,644) (20,081)
Bom 005 Lsgsemmio 3mbogos i = (4,296) 5582  (10,644)  (9,358)
Qog,ﬁmgoqpn Bachm goahagw 3mbogos (4,296) 1,286 (9,358)

508

WW 2019 B960dg6s 30 ©OEDH0 7360 Limem
BemBgdhatrmmo gobsBlin®o sjdoggdo:
Llbgs Lagoabisbam dmmbrzbgoo 298 298
Lisbgenn3@menndem sgdoggdo 12 1,047 - 1,047
bageJerm @s bbgs Bmmbmgbgdo 15 2,472 2472
AgbemEaeo gueeo 16 487 - 487
B0 ©> geaeob gdgogswgbigdo 17 1906 1,776
Ly Beabigatrmemo gobablimmo sddoggdo 6,080 - - 6,080
BemBy@sGaxero gobsblinho gsarpgbrwRgo:
Babglbgpo Lablgso 19 (219) - (1,385) (1,604)
Lo s6m 39O Egdad0 9 (302) - (2,5674) (2,876)
U33536m s Bbgs gsar@gduengdada 21 (4,555) (42) (81) (4,678)
©5]0Megz0e oMo gslsdmygumgdol 22 320 5 5 (320)

3OO dYRo ()
e BB imo BoBELrIRO F5mENBImmIRIBo (5,396) (42) (4,040)  (9,478)
B2 000 Lagserem 3mbogos 684 (42)  (4,040)  (3,398)
©36mgoeo Bgde @b lsgsambm 3mbogos 684 642 (3,398)
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40 gabsBliyHo Bolggdob B3Hags (3opGdnemgds)

508

1 asbzsh0 2019 Gnbodgbs o ems®o 936m Lugom
B0badraero gobsbliomo sjhoggbo:
3o00vero bybbgdo 95 - - 95
Lsben8n3Gvaegde sgdoggdo 12 552 - - 552
LsgaFmm s bbgs dmmbemgbado 15 1,716 - - 1,715
d9beaeywe gawo 16 1,413 = . 1.413
B0 ©> oL Fj3ogsegbédo 17 712 = # 712
Ligee 8mBgdatrmeno @obsblm®o sgdoggdo 4,487 - - 4,487
dmbodysaxro Bobablicymo 3xmeEgdargdgoo:
Gabglbgdo Lablimhgdo 19 (587) - (1,475) (2,062)
L0 MM GaEnEoBmEmndgdo 9 (2,318) - - (2,318)
bbgs bagacosbisbagom gaangdangdndo (475) - - (475)
bagoFoem s bbgs aenEgduegdgdo 21 (3,410) (536) - (3,946)
djoMmggdmeEe oMo gabisdtnqemgdol 22 (295) ) y (295)

R S A e )
Ly 8mBghstrmemo gobsblim®o gsmogdmmmgdgdo (7,083) (536) (1,475) (9,094)
Bty @os bagsermém dmbogos (2,596) (536) (1,475) (4,607)
©3pHmgoemo Byt @03 bsgsamahn Sobogoes (2,596)  (3132)  (4,607)

bgdmo dmygsbowo sbaobo Bmogagh Bbmenmo auers sddnggdlis s gasmmgdyagdghl. 3ado@sedn obggbdngngdo
©5 3P0 5HogIdn 5O paboboagds Mmyedy Mndy sebgdomo Lsgaanmdm Mobgol dgdddbgao.

dmdgbo bMogndo BaBgnbgdos Brgnds 56 Bamsgobs s Jo30dserol Bmdbedgemds wamaol Tgbadstobo wawmemal
Ladmdom  gagnedelionst  dodatmgdoo pagaeoon  39mbgdol ambogten dgbsderm  Egeroegbgbolis@do, bLbgs
GIHEYOOL MEBLIDE EaGMZAOL dotmbyddo;

31 3988960 2020 31 q37889®0 2019 1 0363560 2019
393wohs yogaghs 293 p3wg6s 33@hs yogarghs
BoaggPs 36 gs3ogsan o gds 56 ga3othen B g0 36 gsdogay
el lih] i) bstrsandy i) 3msendy i)

e 55 558 @ @ CONNCY
e 0% Ay (658  (558) & 4 54
33::3‘3;”; 3‘”35’1:)“’3“ J S e, (1,064) (1,084) (404)  (404) (148)  (148)
ool s 100600 (010: 105, 1,064 1,064 404 404 148 148

2018: 10%)

aobegfoanmds  psdmogaeoos dbmenmp 00 ggens@  Boemsblgdty, Gembdomgdon  Eobmdobomgdmmos  xawmol
Babsdstolio bsBwdam RsarrgEobipsh psblibagadmen gscevdnddo. Kammol Ligserm@m Molzob abanbommds gmggemo
Laaba 508,100 39G0m@ob Brmgnmb 5 Gomamaoagbl fiumob asbdsgermbado sGlgdumem @ondow® aabngbowmmbal.

UVodtaggbche gobizgomol Golizo. ypb >3l aabggbogmdy Ladobom badGmagbdm gobagggmgdol MuGm dsgawmo
mbols Mygggdob Bgdmddgoghol 8odsmor Gob gobsblinG degmdsmgmdabs @ Bmee@ boge@d®y. LedGmabdm
396533901980 Fgodamgds aeobemonl sbgmo ggmomgdgdol gogyec, Bop™sd dgndengds GgdgaMmgb 6 gebofigoml
Bamsewo  dememebgmo  3aeromgdgdol  Bmboogbolisb.  88sMmorgemo  arboo  ymggoeeon®  dmbo@menbal
sbedgogegdl @s sfgbgdl  gemBowgdol enabBodol @mbygdl badtmgbhon aebsggamol  Egaomgdgdolisegols
mdangdog dgbadanms Mmd dmboqb.

Wl 56 a05BB0s HMGIsmMo 3meodngs s dMHnENEYmgdo Lsdtmagbm gebsgnmob Mabzndob dsmogol dbGog,
q06s0gs6 83smmagmo gmBo 8ooRBI3L, HeE gl Gobo sHob mabodsbgamm xamael baddosbndobsogab.
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(02066960 dergodeyenos s013b gBormen ens6io, onm bbgs835600 56 S0l docooyBiyero)
40 goBsBlyrdo GBolizgdob Bxkogs (pop™dgmmgds)

@300l Golizo. o3z0@OHMBOL Galzo séal Golgo, Ged wamol bodommanggdo gdbgds gobablme
3WQRIIXPPNB ©33530HgdEo dmgsagmdgdol BobGmgdsBo. xamal sdgb ssbagbowmds yrggmenonto
Bmobeghgdol odaton mogol bywdobsfigomd B Mybrmligdby. @oggoEmEMBoL Mobo odsdogds waogol
305toggero pobeeol Bogh. BBxMoggee FIBEo SHmMENIWNRL XeDBOL B B3EIPBOL YmIIWOROTHO
2561058335000 3GmpbmBgdol dmbadmemobab.

XBIBO 3ROMIL GgobomRrbeb agobablgdol bdsbowmeo Bsbs, GmBgmog, domggm G0pdo, Ggpgds BmBogrymo
LablEgdobEsb @> Lagsdmm s Lbgs gsergdrimgdnBolash. KXaweo obagbEoEosl abefogemgdl  oggooefio
5ddoggdol  ozgMbogogo@dne dneGagegddo, Gams Bggdemmlb LfGsns @ TgwRgmbidans m3slivgbeals
050985eolifjobybyer @ozgoEymdob BnmbegBadl. XanBob ozgora@mdol JnfEggwo BiEads Briwol @
ool 5330356¢debyss (3gbodgbs 17). Bdsmmgyeo yubon BooRBagl Hmd winIgoEIMHO SNOAERIMOL BrIms©0
bablidgdo, Lsdsbam @Epdmbo@gdo dgbsdems Mge@obEgb B Lisblngddn ghmo ool 336Bsgumdsdo Gsms
m3slimbel garmmgsmabifiobydge @oigo@e@mdol dmmbmgbgdl.

@Og30EnOeMdol dmnbogos 9d3g8ogdsetgds BmBodmMaball s MRUEsGrIEs® HIMEIS 0IZNEMOL Lgegl
Hbhdo Lbgsslibgs Legbsmydol gemzsobifobydom GmBmgog Bstsgl Gmamey Aggmegdeog, ob weem 83535
Lsd3BEOM 30608980 s boBEogmEgds Bobablbymo mg3sm@sdgb®ol Bog.

J3g0mo 8mygabour gbfogdo Bokggbdos gawpdremgdgdo, 2020 frrob 31 gzgd®ot, 2019 faob 31 gagddmol ws
2019 fierob 1 asbgeol dpmdsmgmbdom, dsmo bymdgaHrxmodol dnbrogom @sMkgBoeo 3sgdom. Bmgydwmmmo
oabbgdo agamgol ool gbogmgddo stoabzmbGamgdrmo gumao Bgsibos, gabsblim®a oxsmob owmasto
3 EPgbgdob (badmBsgerm goBablHo @sGogbagbob 3sdnywgdsdey), doqrosbo Labybbe gaenEgdnmPBBOL
@ BobsBbn®o gaMabihogdol Asogarom. sligmo sGsolgmbEnmydyero aymaamo Bszsmgdo aablbgegonps 30b6s6LmGn
BcogmBamgmdols sbsModygdsdo BsGmumo osbbgdoliysh, gnBsnmsh gnBsblvimo BymBamnmdol sbasMmodagdol mebbs
9837d6g0s @abzmbEoMgdme guma Bagamgdl. gobablivmmo famdmgdmmodo Bgbmenns Labgmdgaermemgdem mebbsdo
Gmbgerog aosnbEgds o6 doomgds, aemes Ggdmbggzabs Mmpbag Xameo 8mgmol GmE @sbagmagh Gamamgdmenal
dmBogosh gosbeol gy, G Bgdmbgagsdos Fo@mBmgdummndo Bamgeomos Bmbswmebyum ammam 6535000%
oytEbedom.  babsbdvermdol  sBsgro%ols Bobbgdobogol, BsGomemo  Fo@lmpdmegdo O asbaswmingEgds
Jod@mogueno (3mddobomgdmeo) sobablvuyto ablbdGwdgbEgRobysb.

BerEgbog  3aEabsbEywn Mmobbol mEgbmdy 3G M0l BogdloMgdrn, pexsgbgdrwo oubbs grbobirbrghgds
Lissbgamndandm 3gmomab drgmmb s®bgdwmamo dpmdatgmdab gamzstrabfjobgdom. webera® qaemeyEalio gaosbgdo
290536p5(M08cgds B0dgoBat) poEaEomo Jumbom, Lasbs@odagde dgGomn@ob dragnmb.
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40 gobsBlrymo Molizgbob 8smmgs (3opMdnmgds)

XoOBoL  Bobsblo@o  sBoggeol @ gobiBln@o  goeaEgdumRIROL  3sasbmBals oBagmoBl - mommymeno

LadBig 0By gdem 3gMmomaols dmarmb oym Bgdogao:

dmmbmgBadcog
56 1009ty 1-s6 3 3-os6 12 12-;300s6 5 Haanty
31 ©93968900 2020 8gbaighs Bogangdo  ongpBog 03980y 5 Gemsdeoy 8a&o byen
50b6sBlmmo sgdoggbo:
babgerByatraegdm sj®oggdo 12 g m 126 - - 126
bsgs}Mm qoo bbas BmobmgBaybo 15 - 4,316 - 293 - 4,609
dpbaneogeo gowme 16 - . - 5,900 - 5,800
Fowo @ @b jzogsemabigda 17 88 - - - - 88
b gobsBug®o sgdoggbo (Bmagsamo
Bremao d98mbgamgdo, dodol s 88 4,316 128 6,193 - 10,723
30magbeob Bsoygemoom)
B0BBLYGO FoeEgbaegdgdo:
BabgubgBo Lsbbegdo 19 (25) (60)  (1.473) (348) - (1,908)
Lsoxsm goe@abryegdybo 9 (402) (808)  (3.880) (7.282) (821) (13,193)
Lbgs bagagosbabagom geenaogdumemadgdo (255) - - - - (255)
La3a3mm qoa bbga gaeragdmegdgbo 21 (2,659) {(1,330) (443) - - (4,432)
@fjnﬁagg&gq‘n ooy pobsdcyxgamgdol 22 (295) - = - - (295)
3EOBNEYBIE0
by Bobblry®o geenepdrmadgdo
(8mBo35¢0 GEsEo swEsbrgbo, dofol (3,636)  (2,198)  (5,796) (7,630) (821) (20,081)
@5 3Omegbieeb Rxongmom)
Byym o gzoEmmbdol dnbogos (3,548) 2118  (5,670) (1,437) (821)  (9,358)
igfirigoo badyes eoomrintol (3,548)  (1,430)  (7,100) (8,537)  (9,358)
dmbogos
Imobmgbadcog
B 1ognby 1-s6 3 3-sB 12 12-;poEsb 5 Faeby
31 3998960 2019 89608365 Bogengdo  ogpdmy  ogpbeg 5 fersdog 8adho Upen
a30bablivmmo sddoggdo:
Lbgo bopoabisbscom dmmbmgbydo - 298 - - - 298
Labgendnameenadbo sddoznda 12 - - 1,047 - . 1,047
bazadem @s bbgs mmbmgBgbo 15 - LTT2 - 700 - 2,472
dnhmmomemo awmann 16 - - - 487 - 487
e oa eperall gdgogeegbtinbo i 1,776 - - = = 1,776
biyen @oBablyfo sgdoggbo (BmBsgeero
Bems@o dg8mbigegbo, dofol s 1,776 2,070 1,047 1,187 - 6,080
36mEgboeL Rsmgerom)
gobabbgmo geemepdrargbgbo:
BoLglibgdo Labbmgdo 19 (84) (185)  (902) (433) - (1,604)
bsoxstm gseragbyergdgbo 9 (12) (34)  (834) (1,996) - (2:876)
Logsghm cob bbgs guemogdumenngdgdo 21 (2,807)  (1,403) (468) = - (4678)
dotsgabmen JoMmms pobsdtygaemgdol 2 (320) } } ) i} (320)
PLRIVOE@IRIB0 .
biger goBablgmo goanmobaagdgdo
(8mBs35em0 BEms@O g3sbgbo, dotoli (3,223) (1,622) (2,204) (2,429) - (9,478)
©3 3hmagbdol hsogmom)
B2 @ro330rGMBOL 3nbOGES (1447) 448  (1,157)  (1,242) - (3,398)
@spfmgoezo Bdm wggaEahndol (1,447)  (999) (2156)  (3,398)  (3,398)
3mBoEos
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40 @obsBlrymo Goliggdol BsGogs (gop@dxmgds)

dmmbmgbsdog
6 1oggdy  1-@63 3-@s612 12-mgosh 5 Goemdy

1 063560 2019 BBoBgbs Bogwgdo  oggdmg  oggdoy 6 fesdog  Bggo e
m0Bsblm@o sgdozgdo:
oG08y lighbgdo 14 95 - 5 y - g5
Lsbgerdgy@mangdm ajdogado 12 - - 552 - - 552
bags 3m gos bbgs 8mombmgBgbo 15 - 1,222 - 493 - 1,715
dgberenemo guemo 16 - - 1,413 - - 1413
Fr1eo s gmerob gdgogsennbigdo 17 712 - - = - 712
b gobsbln®o sjdhoggbo (3mBsgsero

a0 Bgimligmgbo, doGol ©s 807 1,222 1,965 493 - 4,487

3Mmpobiol Rsmgmom
gobsbligMo gsenegdaergdyde:
B5Lglibgdo Lsblithgbo 19 (79) (250)  (1,022) (711) - (2,062)
Lsoxstim goenbmanbdgbo 9 (6) (20) (151) (2,139) - (2.316)
Lbgs Logaabiabam aamgdmamgbgbo (475) - - - - (475)
Lagsdmm qos bbgs gorogdaymgdndo 21 (2412) (1.131) (403) - - (3,946)
@bjﬂﬁbﬁgbﬂq: Bfﬂﬁma pobadGygemgdol 22 (295) 2 5 . g (295)
_PEgdgerbgho
L@ gobsblgfo gsepgdbregdybo

(B85350 gamsqoo gssbogbo, domols (3,267) (1,401) (1,576) (2,850) - (9,004)

©3 30mbihol Asagmom)
Byt roggonHmbol dmbogns (24600  (179) 389 (2,357) - (4,607)
Q;E;’:ffn Bdm eroggo@ghmdol (2,460) (2,639) (2,250)  (4,607) (4,607)

G

b33@0000m Golzol 30B3IBGGES. X BO 9IBPQRPHOYPS LsagEodm Golgol 3mbapiie™sgost. 2020 figol 31
©nanddmob Boambsmomdom, wamal d6odgbgemmasbo dmabdamgdanndo dmogagl 2 3mbB3Mmaanbdl (31 nanddgdn 2019
2 30966060, 1 0sbgemo 2019: 2 3BGBMeanb®o). 80 BmBbdsmndemdOLasE L sa@gaotndemo BxBmo Bgswanbas
1,200 smab gratb (31 g3ndgmo 2018: 1,140 smsbio gramo, 1 0sbzs60 2018: 816 smsbio gmatin) o6 25% (31 yagddgmo
2019: 45%, 1 0sbgsmo 2018: 54%) dmeosbo Lsgsiom Bmmbmgbydol.

41 33080l BxMogs
X21530L 906980, 3930HeEnol BsMozobsl sGOL

s 03l NamBol MBatho, Bmd asBagmdml 8vBamds Grgmds GubdEombomgdsds Lafisdmd, Gsms wbmmBaganyml
371305 05EemdyErgdobogol s Lifpgdawo bbgs wanbdgmylgdawro 8bsmggdoliogab, ws
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("GEL"), oo bbgapgatag 56 5ol domomgdaeno.

@306335¢m98s.  §obobgdomy 3mblmgnomotgdme d8smogyermbdoon sBaatmodygbsdo s psBlaMigdom
89608363030 foripgborro  ygws mabbs  @BMRZsrgBrwes ebarmgl soLyw JMmaw waMiiEy, oY
Lbgsgasme@ o6 360l Bomoomgduemo.

2 X380l psb3oonGRal agedgo
Xa180s ebsbmmoguns Ipdwgae obgabdngagdo ©s Eeoagdgdo 2020 fyarl:

= Pg0dobs JotbBgdo, Bsb7sBs-sbapatngdo GmE gabatkoml Bobo dhmEyydaool Hegotisgos @s dndlsbydgds;
=2 aaan@abs mdogra®o sbgsannb gotbaba yeidida — goyoggbol stgegrobl golis®Bemgersw!

waw@ds 2021 Gk sofiym doémBal GoGdngds.

xae30 LaBmBbogeme ggadsgl m3g@agngdol dgdoamd 3sbgomamgdsl @ gropMdamml 3MmEgbdelb gbffsgers @s
sBMage, Gl EsGFRmBrgl 3MmgddEodol EMmemsE ©s Bagseo bdobbom Bgbemapbobogol.
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JeBlexocombemo B8sGopabono shotgs - 31 @aBiyho 2020
(026b980 Beaggdepeos somls @siio, gobblizyo 3098060963980l ©s @I rIEmms Gorpgbradol gotis)

3

XOBOL Bog BbmAHROHEmIdNImo JZEIagdaL @b §3B30mMIBOL Byogagdcls BoBmboas

2020 b 2019 femgddo xanigo 6 dmbsfoergmbdms Mody LsdEbogMm-33amg300 o6 LogEg-LsgmBLEMXAMOm
(R&D) baddosbmdado.

4 obgm™mdsgos X330l oerosrgdol Jgbsbgd

N3R0L 56 543b BoEosEIRdO.

5 gobsbliro Bshagopargo - Bygremo doMomso goBsBLIYH 5 Hi0BsBLHO KBENgHRO

DO O

1 gl RobsblirMo s63sM083930L LagHosdmmolim biEsbostd o

2 8Ll asbly 3obsblm®mo s6z0M083980L bagmomadmmolien biEsboamEo oMy @s bydmagnn
Lafamdmgdobogol

e B @30, LigpOogIEnb gAHmgbao 3wt

4 US$ 500 Mo

5 EUR 936m

6 CapEx 2330¢5Ho Esbsbatngdo, Hmdgmog Fomdmewpnbl adgwrgs@osbo sg@oggdols
89dgBobongal pdsbEow FsE Lablitgdl, Gobstl@o BLGHAEAEEOL B3ME>.

7 'FCF 0B gmemago Bagamgdl bam3gmagom baddosbmdash gabmmgdrero 3sdodserrmo
@ababafpgdo

8 ROAA D3RO0 bBem b vjdoggd by, Sgfomaob Bmpgdal(bamaera) aognaoco ogog)
3gHomaeab yegerogory®o badream bier sdegdty

B DITR08S biBigrm by gdoderdy, 3gfomeel Bmpgdal(bsteea) p3ymgowo 0aogy
39Gomeol ymggmegono Lsdrpgue by gsdodseby

10 EBITDA Bergndo/(Bs6de0) sdgaa@sdn, Ladmmagbém dgdnbagargdadog s batngdady,
(30°38¢0) > sdmMBobyEnsd)

11 Bglfmegdmero EBITDA-b gotdegmgdegmo stopsbdgmmgdsmolgmmy giawo pnbagmado @s bafxdo

EBITDA
12 Lo Lom3gMagom 2568ymGgdsE bstiyndol wsdo (s8mbognbols mgomeomgbyegds, gagozal @s
bstendo 30fimndol ba@xndo s 5BoBolhMsgowmmo bamygho)

18 FTEs wabagBgdegemms Mamcgbods

14 NBG Bagsmangganmls g@mgbaaen dsb30

15 n/a > Bogboapgds

16 NMF 56 M0l 860836 mgebo onmo, Gmd bohggbgdo ogmb

bprr prA
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SrHoBgds - 31 gaPdho 2020

L JEU

JBlemmogomPrme 88xMoggmdo00
(02356980 dex98egen05 0030 ¢roeido, gobsBlHo 09506098050 ©3 bIGIBIos Fsrawgbedob psticos)

5 gobsblno Bsbgggdargdo - ByMBomaro domocsn @obsBlinmo s shgobsBlHo 0BEagsAmBRC (3saMAgegds)

OLEMOOTO SOOI BobaBLEIHO 0EGMEBENs - MBLMEOEOMNITIEN BoBIBLYIMO BramBsmgmdols sBaMOdNBs

1-056-2015 31-0y3-2016 31-0g3-2016 31-3-2017 31-0)3-2018 1-056-2019 31-py3-2019 31-qog3-2020

(8Ll golil) (UL ggobls) (AL ggobl) (Bl ysbils)  (BLL g3sbls) (235lb) (235bls) (g35bb)
sghoggdo
3@dgangsasbo sgdoggbo
dofomago bydwmsmagdndo 926 1,506 1,967 7,192 7,084 2,630 6,984 13,499
A ol asd Badolb
*do0agbeb gsdioyaBodo - . ¢ . - 4454 3,201 10,477
Bgds
stasdaygfnsgrm@o
e 5 4 4 8 32 31 27 23
Jodadseme®n
@sbsbamygdobogol - - - - 2 < - 1,567
rab@omo a336L000
Lagadem oo bbgs
Srestioeie - - 493 700 293
Ygbom@Emmo gaemo . = 295 971 - - 487 5,900
boe a@dgergieoso 931 1,610 2,266 8,171 7,116 7,608 11,399 31,759
agoggdo
8em3enggaostio sgdoggho
dotggbo 46 136 210 431 940 939 1,216 1,275
Lb&b hbbaqc:mbabaqgm i £ I F ) ’ 208
dmmbemgbydo
3530@meo bybbgdo 450 644 95 95 95 a5 = "
Lebo@ Byt gRgen . - | - - 552 1,047 126
ohogado
Liaaliam spubys 885 714 1,629 4,179 2,492 1,387 2,710 5,134
dmombmabgdo
Wgbem@men ammo 75 - 8 67 1,093 1,413 - -
BOwe @ goeob 111 34 164 91 1,033 712 1,776 88
9d30gsergbihgbo
ben 8mgerggsmosto 1
567 1,528 2,106 4,863 5,653 5,098 7,047 6,623
sghoggdo ’
L schoggdo 2,498 3,038 4,372 13,034 12,769 12,706 18,446 38,382
ba3gmstio dodao @ gaeEobaegdgso
Lazgmmamo gsdothseo
Lafinbogde gsdodsmn - - 225 - - - 270 1,381
wipHmgowo deiggds 1,089 731 742 427 716 715 3,348 485
Lemen Bs3mondfio 3530Mhsmo 1,089 731 967 427 716 716 3,616 1,866
3 aegdgwgdgdo
3Magurgsosbo gserEgboemgbybo
Babigbbgbe babb@mydo 294 96 532 3,003 2,051 1,285 1,156 1.465
baomgsfhm gammondmagdndo - - - - - 2,139 2,018 8,103
BO@IGHVIOTIEN
dgbmlimermbs v3moxsHol 102 57 212 246 181 181 120 -
3ofmboom goyozoEsh
poaga@pbryeno dmggboli
v@sbabagob 83 118 2 = = - & =
BoErEob gl
LabgenBggtraaegbe _ . s . = - - 11,608
geer@pbdyenghydo
l:..\&s"jf“’lm @4 hb‘&b . = L _ _ 285 273 285
RoErENdNEgdgda
L e 449 271 744 3,249 2,232 3,890 3,567 21,459
gseEgborgdgbo
dmyanggaasio gsereepbryargbybo
Baliglibado bablifgto 221 1,235 1,192 3,662 2,327 717 448 441
Loy sthm gamncogbrywndgbo - - - = - 177 858 5,090
4
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B3L xgm @30
- 31 og399d9Mo 2020

3mBLmenoEoMgRmEmo 835MmZNmMMBOMO
(0268980 deigndagemos soasl ¢rstido, wobsbltia 3039305096039000 @ @LsHab 015 Corm@nbmBal gotios)
poEo3bEybowe

Aderlivenmbs v3moxsGol P 22 54 65 65 65 28

30MmMbom poynEanEsb
Sndoobafyg Bmpgbol
as@abisbs@ols 205 - - - <
FoenEybghs
Ubay bags@sbisbisom
3oenE)byengbydo
babgen
sy Bgatrcydm . " = 4 2,651 5,204 4,757
3yE)brEngbgdo
bogadim @ Lbgs
FMwbEgdybo
@agomsgglmm oMo
polisdfrygmmnbols - - - - - 295 320 295
o rengbydo

42 68 192 234 469 475 = 255

467 71 1,223 5,397 6,960 3,661 4,405 4,219

L 8mzanggaeosbo 960 2,036 2,661 9,358 9,821 8,101 11,263 15,057
geerEoboergBgto

liyen goemogbeenbgdo 1,409 2,307 3,405 12,607 12,058 11,991 14,830 36,516

bner Lagyonstho gadodsino 2,498 3,038 4,372 13,034 12,769 12,706 18,446 38,382
©3 goen@odmangBobo

2020 Garol 31 r308d60l BgpmBsmgmdom, xam@ol by sddoggdds 8gsopobs 38,382 smsbio @smo, 108.1%-00 8g¢o
fobs Fomoeb Bgosmgdom (2019: 18,446 sasbo @sto, 45.2%-0m 8géo fobs fgawrmsh Bgpamgdom). »8 860836g¢mgsto
Bl doMomso obgbgdo 560l doMomamo badamaangdgdol s agdngdnls gadmyghnool Memgdol Vs, Gmdgardsa
Bnsc0g06s 6,515 soasbo @s@o @y 7,276 smalio @smo Bglsdadobaco. sptgmag dodaeto @sbabaGxgdobogol
20@3b@omo sg3BLBO anBamEs 1,567 smsbin @amom @ Boswfos 1,567 s0bo @b, byye sdhogadob B ogoz)
Jghomby domomsawm @sgnBabligduera aym Lagbgdn 3s30¢uerab BEEom @s B0bibb®o oxsmom, Mabsg Igewpobs
1,381 sonabo emstio (411.5% fobs Faeronsb Bgsmgdom) s 10,317 sobo wsto (358.7% fjubs fgwmsb dpramgdom)
Agbsdsdobs. 2020 Fanob 31 ©1398dG0l dwamBsmgmdom, xannol Lrye gseEgdrergdgdds Bgsoyebs 39,140 sostio
@sto 163.9%-0m 8900 Fobs Gommonb Bgosmndom (2019 14,830 smsbo wsma, 28.7%-0m dg@o fobs Foammsb
Bt Ro). 860d36gurmgato bis b gaer@gdnegddto 3sBmEgIIo ogm LXoxsOM FM@wERTEIRIROL Bgoo
10,317 smsbio gnatio, 358.7%-0m Bews fabs Faarmsb gmamgdom, Grmpmmg xaviads gobsblyGo oxsdol sonm sbogro
domomso  LsBmoengdgda (2019 516 soabo aosto, 22.3%-0m boOwme fobs fogmomsb Tgemgonm), @d bexps
Lsbgdggfmmgde ga@adnengdgddo 11,159 sosbo @etoo 214.4%-0m Bews fobs fgoonb dgoatgbon, Gog
aodeffggmao  ogm  sbormo  LsBBghgdaxm  byednaeviangdol  s@pPom  Lagstogganel  abgdol  glsmdedghthonst
(Gp0mBagrm@o 3630mamadal s 0bx@LAMIYBmE0L bsdobob®m) (2019: 2,553 smsbio gradn, 96.3%-0m B@s fobs
Bowosb Bgmadgdom).

i o= By



3L g0 P30
8856mgmmdon sbpsfodygds - 31 93993960 2020
(ow6b780 drggdacros sol ¢rdo, Bobsbbma 309010609009800 @ @ilisfGaberiemos Gempgbmdol gotiws)
5 BobaBlrHo BxRggbgdargdo - ByHhgnmo doGoms®o gobablim®o @ 3MegoBablin®o obngs®mmydo (psyMdgegds)

obAEMOOEO sEoMIdTImo Bobsblr®o obam@dagns - 3mBlmenoomydyiimo Gmggds 56 BaMmawnal sBasmndagds:

2015 2016 2017 2018 2018 2020
(8L gg5bls) (BLL egalib) (BLL eysll) (BLL e3abls) (o)  (sbl)

58mb 0 dmdbdsm 6 goq@m@Bgdmmo b (! Bndopsk 7,714 12,367 26,944 42,346 66,4156 33,349
B o a0

38eBspB0l Gr0eOABeEmIB (6,941) (11,397) (25,242) (39,664) (61,908) (31,393)
Lagoe Boagghs 773 960 1,702 2,682 4,509 1,956
bbgs Agdmbisgapdo 75 73 357 287 308 959
asgoogol @b Bofimogbob byfxgdo - = - - (155) (1186)
sdobobh@agomarn ba@xgdo (471) (678) (1,192)  (1,549)  (1.681) (2,251)
abablirgtn s babgerdgz@rmergde sddnggdo dmlisermebyoo
- - . - - @ 69)
LagMoogm Bamagen, Bytm
2ovmalivy@ndol batoemo = = - - = (17
bbgs (bofsemgda)dgombmemmdgdo, Byhm - e - - 181 (582)
bamdgfagom Bmggbs/(Bsmamo) ar? 355 867 1,420 3,116 (120)
aoboblivmo Ggdmbegengon 85 127 103 eh| 45 830
@obsblm®o @Esbsbsmxgbo (272) (243) (999) (9686) (530) (3,571)
a0BsBlmeo @sbisbstngdo, Bydm (177) (116) (896) (875) (485) (2,741)
Bepnda/ (Bemacno) dmpgdols aecsbiabsmom wsbgaa®siog 200 239 (29) 545 2,631 (2,861)
dmggdol gawsbsba@al (batyo)/bafygbgemo (94) 88 30 - -
femol dmagds(Batsemo) 106 327 1 545 2,631 (2,861)

AbhmBomo  swyEotgdemo  gobsBlmmo obgm®dsgos - gmbBlmeoEomnmmo grwso bablegdol BmdMmsmdal
sBsM0dygos:!

2015 2016 2017 2018 2019 2020
(UL e35ls) (B e35bls) (BLL e33lils) (BUL @asbb) (@abl)  (msbils)

bamdgogom Lygdasbmdagsb domgdmeno f8obos oo 538 184 2,326 4,467 3,120 12,612
banBggbhogom baddnsbmdado (zs8mygbgbmae)/Boggbmeo fdobod (173) 39 (1.328) @38)  (1471) (8,314)
Jawo
Laggobablim badBosbmbsdo (gsdaygBgbmaena)/dnggdmeo fanbos (443) 92)  (1072) (3.286)  (1,448) (380)
Faro
26bMIB0 FrrOOb 3E3ON JYHLob gaarowrgdydeb gBgdhe 1 ) 1 1) ©®3)  (193)
BOLLS @ gyerob gdgogeerbitgdhy
Faoboos B s/(3emgds) egmemols s grmemols gdgogeamgbhpbdo (77) 130 (73) 942 138 3,725
apyemo @ avgenol gdgogswmabihnbo fanol absfyobdo 111 34 164 91 2125 2283
B0 @ griemol gdgogsegbinbo ferob Bmenmb 34 164 91 1,033 2,263 5988
6



836 x9 3®80
BpsMoBpgds - 31 ©)3gedyMo 2020

3mBLmgnoomgdmo 83:Moggmmdomnn
(0236980 Geagdengros sool b, BobsBLIIHO JR0GAIEEAIBL @ @sHEBITs (hseaconbesbols 3o6is)
5 BobsBlyHo sggbgdergdo - ByHbgmero doMomato goBaBlrmo s s@agoBablrmo obirogsdm®Ro (33MAgregds)

OLAMOONEO HYEOMYPdIN BoBBLYOO EBBMMAsENs - BgMbyero JmBimoEomgdviwo BobBLHO JngnogngbEdo:

2015 2016 2017 2018 2019 2020
(UL egsbls) (Bl amsbl) (AL ogsbl) (Bl aabl)  (egobl)  (egsbls)

ROAA 3.8% 8.8% 0.0% 4.2% 123% (10.8%)
ROAE 11.6% 38.5% 0.1% 95.4%  119.0% (242.9%)
bagmom dmagdol dstgs 10.0% 7.8% 6.3% 8.3% 6.8% 5.9%
EBITDA 564 677 1,612 2,387 4,286 2,005
EBITDA 8otgs 7.3% 5.5% 5.6% 5.6% 6.4% 6.0%
Fdobs Bmagdol Batgs 1.4% 26% - 1.3% 4.0% (8.6%)
donenosbo gomo 1,332 1,724 6,665 4,378 4,480 15,100
fitnbeos gagro 1,297 1,257 5,536 2,252 2,217 9111
Lmen gsdodaero 2,028 2,224 5963 2,968 5833 10,977
f306s gaeab Bo@sBogds Lrmn Lagmms® 3s30dysem b 1775% 130.0% 1296.6% 3145%  61.3% 488.3%
faabwe gomob Bgaamegds g 3adodseromab 64.0% 56.5% 92.8% 75.9% 38.0% 83.0%
faabs gagrob Bggsmpgds EBITDA-Lxmsb 229.9%  185.7%  366.1% 94.4% 51.7%  454.4%
FCF 365 222 998 4,228 1,369 4,255
FCF-0b dggafpbs stmbaggdosh 4.7% 1.8% 3.7% 10.0% 21% 12.8%
@sbagdgdeemms Mampybmbds, dgmompob bydmsemm 27 40 90 140 165 178
L 58mBaggdo Labvsenm ol@-By 286 308 2899 302 403 189
Ly bsGrggdo beBegsem @be-%g (275) (302) (294) (294) (387) (192)
mabad8mBgmosh sBxbrammgdol batngdo bidmsmm obk-by (23) (31) (24) (22) (25) (23)

X230l gmblmngon®gdaeo b sd@oggdol 3mddmbogns 2020 s 2019 Fergdol 31 wa398d60b BrpmBsmnmdoo oym
dndoogao:

Srhognda

L sgdoggoo bivar sdBoggdo
31 og3088p%0 2020 31 g3988nM0 2019
| Jomomagn
Riatinoen Latkmagmnlgho
LB argbyo i
o asBgipPob ygnds
BsdeggBbiol neads
a3  gudodaefio
Jd0daeio wabiatutynbobogol
sfishathengobagol P St
-ﬁ#!??g&ﬂnﬂ SRGEd gy amg{'a >
: & lisbaeniin M mntim
Fhabgerdyyfraggbn :
sdoado sddweagbo
s " # liaga $ehm s bibas
“ Laga om0 bbgs ; !
fmmbmabgho Dewonbimgliabo
Bibgs b st ®lihas bagascosbsbsmo
bt gt annsogtipe
By ganers bbgs. Bl gagens Lbgs
goago

e
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3MBLemOEOMEYWO BxMogImmBNm $BasMolagds - 31 ©a3nBdgMo 2020

(0266980 dmgadegeros sowl ¢rido, gobsbbriho 3mgm0076(9980b s @bHTgd s Geaggberdols gsics)

5 20BsBlmmo 05R396gd¢gdo - By@Rgmwo dotoms®o BoBsBlio s sMagobsBlrmo 0BE03sBM®HBO (3spMmAggds)

Kama0b  3mbbmeootgdmo boyen  gagrndeyegdgdolb  3m83mbogos 2020 ©s 2019 feogdob 31 qogagddeob
pmdamnmdoo oym 9g0wgao:

. . . o
Ly go@egdaemgdgdo by goangdaemgdydo £
31 ©g398d9®0 2020 31 939089M0 2019 '
" Babiplbno bebbeigan = Galigbbgo bablehgbo |
0.0% 4.9%
# Lsopathm Bhsonstam
BRI CH NA B peepawdie |
0.8% e = labgBptnompn |
X goemmpgtgiba FEEdaCiBmo
e | mbogs 3o oo bbgs
ot peeouio
[ ¥ mudosgafiom
R - > Boidozgon
e st sbabiosgmybol
el ERepanne
’ ww .aa@d;aawuﬁw
FheEadIeabto L y |
Lo NG ) NS

X3BOL JuBlmEoEomdreo by sddoggdo, L byggmato Fsdohewn @ b gumEbrmgRe 2014 @b 2020
fiepgdob 31 g3gddgGol depmBsmymdom ogm Bydgyo:

ob@ehomeo 8mbsggigdo
Uigan 3gogaRo, biuges Uis3mmstio 3s3odsmo s bne 3seegdugdndo fiergbol 8odypgom
45,000
40,000
35,000
30,000
25,000 ==Ly ogdoggdo
20,000 =g 3mpem B3 3wmatIo 353040
15.000 1 Boabos sagdopndo
' e 33edNEgdRO

10,000

5,000

- AR '/"‘\o

IFRSfor IFRSfor IFRSfor IFRS for IFRS IFRS IFRS
SMEs SMEs SMEs SMEs  (Restated) (Restated)

31-Dac- 31-Dec- 31-Dec- 31-Dec- 1-Jan-201% 31-Dec- 31-Dec-
2014 2015 2016 2017 2019 2020




L JEU

B3b xgm 330
JMBLMEmOEOMYImo
(o2sbb950 deaggBeyeran soab @rs@do, gobsbliryho 3930609605900l @8 ©UsHIIBIC Gseapgbedols 356w3)

B8>GoRmdOm0 GRS - 31 gIgBdNGO 2020

5 @obsblyyho Bshggbpdangdo - ByHfgaemo dofomsto gobsBlmmo @s $HsEoBBlKHo 0B03BMMIBO (33pMAgmabs)

X3BOL 3eBlmEoEatigdriwo $8mbaygdo GmibdsGgdargdmst gogn®agdneoe bywdgaGrmodgdopst 2014 @6 2020
flamgdob 31 g39889%b abitrergdaere fiagdabool oy dgdwgao:

70,000

80,000

£0,000

40,000

30,000

20,000

10,000

obgmdowmma Gmbaggdgdo
admbaggdo babgmdol s Fangdal dabsogom

/ iy 3301350
mmtpeases  Bealia g3t Smpepdpoak
W Sgsgobagropsb
& i it Do Do Babeppgiols pafonont

IFRS for IFRS for IFRS for IFRS for IFRS for IFRS {FRS
SMEs SMEs SMEs MEs SMEs (Restated)
2014 2015 2016 2017 2018 2019 2020

wameob sdmbsggdo By8Entos 49.8%-0m 2020 farob s Boapfins 33,349 sosb qnamls genmdagnuyda Covid 19 3sbaagioals

aodem.

%2:530L Lag@om dmpgds, EBITDA, Lam3gfagm Bmpgdsl (Bafaemn) @b farob Smpgds/(Baogro) 2014 b 2020 fergdols 31
©J39FM @bHY@IdYo firrgbobogob oy Bgdegso:

5,000
4,000
3,000
2,000
1,000
(1,000)
{(2,000)
(3,000

(4,000)

bagGom dmggds, EBITDA, bamadgMagom Seaagds!(Bafnen) s Seaagdal(Tafoero) fargdob
Bobncogom

o R

IFRS for SMEs IFRS for SMEs IFRS for SMEs IFRS for SMEs IFRS for SMEs ~ IFRS IFRS
(Restated)
2014 2015 2016 2017 2018 2019 2020
s Lyt 0000 By ad{ atagnn) Sm— | 5000 (300 BB st sana )
EBITDA wsssasssnsasn 0 nouf3gtnmipob Segabe/(Batamnn)

///P A ;%c»——f



83b X 80

3mBLmemoomgdrmo 885MmgammBomo sBasModagds - 31 ©g308dgmo 2020

(0236b980 Gergdegemos sonsls enstitio, mobsbleato 20190303096630006 @5 @obsFFB I (GomegbmBols goGms)

5 Bob3BLrmo BxRggBgdargdo - ByMBgrmo dofoms®o gobsblivmo s ssgobsBliryo 0bngsdmBdo (3saMdgrgds)

®29130L Jmbbmnmmoomgdummo Lxm3gHagom bamxgdol 3md3mbogos 2020 s 2019 FungdBo oym Bydogo:

Lemen Lsm3g@sgom batxgdol 3m33mBogos e
2020 +
B sygoreo 863000k 0rz0g0mobrwgds '
B g8g60banmbabn gsBmygbdymo ds@aggdol

= GRS als Bgdgoco amdlbashgboa
B agomsggbom dmdgBaggod sBabasnfghols

= Eﬁ@ﬂgﬁ bstRgd0

# sddyogoob gadmygbgbols maemobols gggmab

n B%%%?@mﬁn axstob badxnbo

B dotnmago badasqegbybol 853gogtall @b

w 3RA8e s ThSngpgdob aaoomals bigdo

B 36mggbonea Gmababrmgbol bakxgdo

B Hobgob bagmdobom bafwndo

W asmuB@Hoob aoandol bazmBolion bahxgbo

B bba_b@bbbbxpm bafxgdo, dmggdob gemsbsbagaly
= Boaasg0ob batsado

© @obeangnb batixgdo

2020 Foenb, vaweol gmblmeoomgdyiero byge bxmdgmhagom badxgdds dosmfios 33,760 505l wetl, d7830mws 47.0%-
o feonsh fersdog, Molio dotoman Bobgbo ogm aumdswro Covid 18 3sbglos.

BomBegdreno s gayo@IEo 36m@edaol egom@ombrangds as0Befs 4,428 smslio grstom, 8580b Grghsg 3Bgdol
8996 8ecmmdol onmuomgdregdsdo dgdzots 8,649 smsbo @amom. msbsddnndgoonb sBabganmdadal  badxndo
BbamBvbos 0g03y Ferowsb farsbmy (@L-b Lsdusenm Momgbmds gonbames 7.0%-0om 2020-80).

-'.-:Or:-:-‘w
xvl I |

begem bam3gGagom batryxgdol 3mddmbogos
2018

 ggororemn Bsthgobob ogogetobmeds
B 596bemmbadn gadmyqbobayma Gatupgbol
= SIS agansonno Bmdbsbmegigho
B coudnmagndoon dmdmdsggon sbxbmsnmgbols

= D00 baotgho

" sghogodol gsBmygbgdol g@eybol gggomab
Byl co0s60 0stial batxgbo

B dofnos@o badisemgbgbol 853gmgboli @d
-3?}8‘5};?3&?3 mb@aﬁdﬁnh 3000 batrendo

B 36magboneo ndlsbambols bafxgbo

B 35630b bagmnbom batixnbo

E aamabonl gaaylol bagmdobon butxgdo
®liagacobisbacom badyndo, Bmggdol gacsbabagab
:%ggﬁ;}aﬂb baobo

e L A —
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3L %0 3d0
sBgatoBagds - 31 @g3pddyhe 2020

3MBLmEPOEOMIBIIENo B3XMOZIRPMBOmO
(0256b980 BexzaBenemos somsl emstidlo, gobsblzyto 3m9mop0965980b s sbsFgdenrmers Bsmwgbmdob pstios)

6 ©odxmo 068mmasEes Bs3nmsmo sjaogdol Tgdghol Bglisbyd

K208 2020 Gl gabsbmgogams Lafglogdm gsdodserol 7830Mgds msbbom 343 sosbio gnsma (2019 Brygmo gatio)

7 @sbu-ob Bobyregom BBt fieror® gobblio® bpsholzgdgddo sLaburo mBoFROL ENIGIB0M0
39060 R0

BBty waesol Fadygebo 3mBogos @s bagdosbmdob gstpo gobsblimmo dgwgagdo gebdommdgdmeros Madogbody
9608367emmgs60 gdghmEoo

o dmdbdstigBgarans AmdlisbyegBs @s FAsym@ognds —  smgmbotinds dmdbdodgdgems dmdlsbmmgdaty @ dsmo
30symqommgds  xav@obogol  mdogiglo  obsbos  @d ol yM3gEEEOn@E  GROMMBL g FoMmdmb
denBbBs@ R gerons Bmepmeobgdl. sfsmimnmb smawols bsmobbol 3Gmamdins s Gmdlbsbrymgds;

o Dfogs— XaaBob wPawgbo 83smoggero el mommgaer figgl sjgl Ywageglo 3Gaddoznwn yBmeEogds
Badstonggenmdo sGlgdeee dugaglio Godals Lsfamdngdols s xawsol dadmgsto. msbaddmnmimgdol gabaBomdomo @s

4mgaeEoonmo  Gmgbobagdo, sbggg mGoghdnmgds BmdbBymgdgemos dmBlsbumgdol bamobbby, FamBmsgpygbl
X350l baydgbl, Gmdgmog bbb wligsgh Bmdbdsmpdgueroms Bogm Bogae Taumsbgdsl;

femommo Fomdmgdol Bmngmenmbs 3Mmwddob Godgool dobgogom ogm Jgdmgao:

ficoorx®o Forbmghob Bmgaembs (¢mbs)
3emEariaool Goso 2020 2019 2018
fiamogdsmaganmgsbo sbimsendo 84,328 31,112 78,565
dbbgoemBsmaaenmgsbo sbosen®o 69,029 24,180 71,293
Jgotmgabo sbgsendo 1,056 1,255 3,412
0OEmgsh dsbtogno sbose@o 7,915 - -
beopem sbgsemho 162,328 56,547 153,270
do¢yool gdumebos 453 695 -

famom®o Gomdmgdol Gmauemmds 3Gm@Eaddot Godgdol @ fambBidob dobgogom oyn Bg8gan:

fieouy®o fs@Bnghob dngrrrnds (¢mbs)
3OmEdgool Bodo Jotbsbs 2020 2019 2018
sbgrsgno BENNINGHOVEN ECO 400 128,882 - -
sbgrsgro BENNINGHOVEN MBA 1250 33,447 56,547 153,270
do¢mdab gdugerbos emulFALT15 453 895 -

8 LMot 35HOol, Er0z30anmdol @ BaXmaEo B3gxegdol Molizgdo s 3dsbotdgho 800 Bxmagols
dodmbogngs

bsgapocder Golizo. XanBob a3oEEnBol o6 budgogmos Binpo greoes, 8nBbBsGgdwobogol BmBlsbyhgdol
39§9359c;

36Om@daool Ggamobagos s dmdbsbomgdal dofmggds 3amgoEgdrmos Lgbmbommdsty, Kamnob woggoEmds
dotogds Badomab ligbeabdo.

0330 X%mBAb Golizo. wo330mdob Golo Fsminogdtgds xansob 80:0mgaero arbeol Bogh Lsdmabago Jo30¢senals
B36rmgobs 5 LsoRAM 3ELIEIEROL @b FiEgas. 9b 3Gl Molgo, Hmd K350l bodoxnarggdo dg9Jdbgds
30L0 GoBBLYIGO goerEgdrERgdol BgbMryngdsdo, GmEgbsg dsm0 cosmstigols 35 sATRs. r03goEMdal Mobgals
Batongobonsb  ogeglomgbom xan@Eol dogmdss ool wBOYBagwymes, Omd gmagenmgols  3dmbeogl Lagdemolo
0330 FoEgBgdYBol ©dBMOL 3ol EsEpMAnlisl EsbyFIGI, GG kagEgdng. Kby bOHHILOW
30ms@FBs30, Batowmol afiagol 56 xammol GydrGagool Bobzob dagB @sggbydol gsmydy.

BlsdsBobs@, XBIR0L EIBOGHMEONEO ©ZsErnsbyRol sdmagdol 3GMdEgds 508 593L.
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83b x99 @30
3mBbexrogorro 83sHmprembomno sByshodgss - 31 wa3pidyho 2020
(w6580 degdeneros somb @sio, BobsbleyHo 3039300963980l @5 olsgdgdmeros Gsmggbmdol gstis)

9 doMomsgEo HolizgRo s §3BLsBREMYMBIBO, XaMBol B0B3b0 @3 dmemodngs GoBablnmo Golizgdol 8560zsbm:b
33538065800

dofomao MHobggdo @s gabmbsbegmgermdgdo @szsgdomgdmamos Bg8mgy Lagoombgdosk:

bsgogregcdher Golgzo. s35emwer Golgo sGob Gobgo, 6md gobsblm@o obbEMmdghégdol pamydvemgds zgewrgdao ofbgds
bagserade gambgdol ggerocrgdydob gdm.

Kasmob  GobsBgs @0bsBlue  SpmBs@gmdaly @ @mems  bagsgdby  gagMgergdmeeo baga@mm. 39bgdob
Gadgds@mdols asgangbali Mobgo. bagsermim Gabymsh Bodsmmgdom Ssmmggmo gboo, Gmamma 35Bool
dobggom, sbggg Bmemnsbo Mobzal gmbol Bugsml sy, bagswmEm 3mBoEogdal dmbodm@abao ymzgemogorew
boMonmogds.

3exmo a3 oo Golzgdo. >OLGNOErHs 3merodogr@ds aafydnd godergds wEfgmgomo ggegbs  dmabobmb
3oyt demmbmgBaty, s8mbagndlis @s Bmggdnsbmdsty. 83sGmagwo gebro Smemodngo gaMgdnb gabgoms®gdsby
obihgBliom® dmBodm@obals sbamzogemgdb, Msms Fobabfisd gsbigGohnb bags@eriom Bodsmomvmmgdgdo @s bagHobygdo
s dgbatstolis odmddggomb.

bsBsBB@ Golizo. XaBob pdokEos LdsBEM MELNBO. L¥dsBEM Hobgo fasmdmoddbgds gos JmBogogdowshb (5) MEbmn®
30vabonh, (8) dMogRLs @ FamEEPEmgdRoh, Gmdgmmsg 3Mmagbho gPogbgdem, @ (p) feamdmog
36mEdHndmsb (Hmdgeromsysh yzgmal sdab badabem sgaromgdgdol bag®mm @s LdgEosNgeo Molggdo), FndsHmydoo.
88560090 gboo s@aghl Maligol Begmgdl, Mmimal Boggdag Fgbsdangdgaros, Mol dmbodm®obalag sbm@Eogrdl
4MZYMELOTH@. aydEs, 58 BowamBol 3s8mygbgds 36 MbeGrBagmymal BoMseols Mz30Eb sEowr Bl 53 BrgMpdol
dowds, wmomm 860836 wmgabo Lababmn ggeomgdgdol dgdmbgggsdo.

Us36eng9bchen 836333000l Bolz0. XarBob Fobsdgs 30bBLyH BogmBatigmdabs s B 633@gdhY 393MEIWIdIwo
bLadsbHe badmmagbhm gabsazgmol 335emgdsmdol gogagbol Mobzo.

BeabisBers JeAbGO@IBEON Ol @IRZAY Holiz0. Xp1Bob EHNTIH BRMEEON 0QnRL Bobo LrBtgdAl Fglsbgd
(bsbgeegdo, Bolisdamomgdo, cbgm®dagos bygMaEOGM dsMmemab Tglsbyd s bibgs), MOl 3sdm Lalidrdmml dobglo 3odg®-

2M0dnBamngdobs s 35390900l dmdeamo LsBoBbgs. XaBo ©s Gobo dgowmdoro XanBo RGN bobéydgdl
0ygbgdgb s3AmBs@nBsools @ Bmbsggdgdols dstongabogal, Gag Loliggdsto B33Mol Mol dobedydsiy S83nMBL.

200mbsa0sm BBInEEe @s bgaro Bmgfig®s 2022 ferol 11 0sbzsab.

B0 30gsBody 30030 X3ByEeody
XdBOb OGYIOMOO RBob @oGIHNGOL Snseyoery §obsBlgdab
©do
365130
K2)BOL Bonagatio dryser@ o
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Lobmdamo 8mddgwogsol N220030246

Lobersme Bmgdnogbol
Aa0b¢BMegool mafono 13.01.2022 §

- ©®379996¢0b m36836%) @odwmlomgdnmo dmnstadbgmols
Labehsmm BmgdBngdal qslisbyennbs bgedmBgob s8mEagds

Beadomonlo @by BsFogstosbo
¢ , 4. d%. N1, boo@dsbm IV,
Lsbeadamm Bowmmeb Sobsdemon d mboguobio, B. rbmsggmiol gs W L o
Lathmveo 2
LaBmGMm Bor@mb ¢oegnmbo (+995) 595 10 16 08
LoBeaothen Bmddgndol 40645554342022

I ]

BaBea@etio Bmgddagdobs @s bsBm@efm sdhob AgLabgd nbam®dsgaol (Bolio Bydabol, Bggaemob @s/sb 3970900l
G9bobgd) Bogde-po@sBmfagss gandeosm Lsgstmgymmb Boudemonbons 3oea@nb g0d-a30M@): www.notary.ge
aliggg Bgandanose atgmm Gognmbby: +995(32) 2 66 19 18

83, Beaystongbo qnsbo 8s3agam0sbo, Gmdgol LoBoapution Bowjfm Bgbemgmdl 4 obogobo, 3, frbmogggeol ged%. Nel, Laambsbm [V,
Lomaero 2. gogabdnfgd BomofpBBgmal bagos gergosBgomol (sb. 16.03.1978 §. dgb. J obowwoba, Bnmed edhodgomol 4. Nel,
dofMapmbol Smfdmds Ne13TH06977, 3om, Ne01014001313, 805 21.09.2014 onbdogools Lsdobnbdeml 8ogm) bodmfinmol BaAggowmmbal
Q3dobigol- B3b x7y7 3ol gobsibiko Baxhodsgbob bighomstaol bosbestgBols Bbbsdabo gbbrmmogehydimmo goBsBlHo
9608005 1 @adrrggpEOBIEe SrEadOb @sb36s 31.12.20205. - obywobro goowsb o 96507 matapdabig.

BonefigBBgends Godmapobs nbol geobol waBaabdrmgdomo ©manBoBio (nmns Jogiagsdol Usbgammbol mdomobols gbolis s
JOWHcal babgedfogm wbogg@bodado, @odmmido s Ne0034427). 83, Braghomonbids aegeamorbomy donmpdbgemo, Gmd ago dsbwbl
53080 oampBabol Lobrbdgby, Gmigmas ©@3LAgHs M ndBnbol asdmdagbago 3emgmadodol stmbgbmbol Bbsbgd s, Hmd
XaOeghs@ ogob dehorgemn @ abyeobemo 9Badn wa birabagunymal matadsbab Lo,

do@obogros  babmgatim  8mBlabrdgmbol Lsbpummo (Finbolagdemy wmaaiabinl 1 gatbgdaemamy dobtrmengdoyeo 83
boedmfgnol @x8nfidgdobsmgol) 166 cnatn, (2oBsbduce bugdatioggenmlb Boogimdal 2011 Fenals 29 ©)308660b @apaBornbiol #507-0l
31-p Baberobs)l, spgoag @.@p 29 watio @ 88 @gox0 (st Ladamonggaml boga@sbisbiape 3ocpgduals 166-7 dmbamnbs) @a
B80bAHsE00l Lagsba®o 2 @muho (ouBableg bogsmongaanel donspmbol 2011 forol 29 @g3nddgal @apbognghols NeS07-0l 394
dgbapobs): b gawmsbngmos 197 mafo s 88 DYDO0.

I, Notary Public LANA MATCHAVARIANI, the notary office locared at the address: No1, fourth entrance, second floor, SH. RUSTAVELI AVE
St. Thilisi, hereby certify that the signature of the translator KHATIA GOGIASHVILI (born on 16.03.1978, residing in Thilisi, Zurab Kuckchishvili
str, Nel, ID Ne13TH06977, Personal number NeQ1014001313, issued on 21.09.2014 by the Ministry of Justice)
the Diploma AA Ne0054427, Tbilisi Tlia Chavchavadze Stare University of Language and Culture).
that she is responsible for accurate translation. The translator confirmed absence of CIFCUMSIANCES €
Georgian and English languages and guarantees authenticity of the translation,

Notary service fee in the amount of 166 GEL has bean paid (according to Article 31 of Resolution # 507 of the Government of Georgia dated
from December 29, 2011), as well as VAT in the amount of 29 Lari and 88 tetri (according to Article 166 of Tax Code of Georgia) and regismration
fee in the amount of 2 (two) GEL (according to Article 39 of Resolution N 507 of the Gav
total 197 GEL and 88 tetri has been paid

is genuine, The translator presented
I. Notary Public have warned the translator,
xcluding interpreting and thar she duly knew

ernment of Georgia dated from December 29, 2011), in a

o
gybe 0055~

Beoyotrombio ;- wn e,
SO

@b Bajogomostio /&8 E7

;(‘?mk’ff’

Notary

Lana Matchavariani
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B3960 sBGom, 3mBLMEOEOMYPPMO FobBLYMO 563500 (‘BoBBLMMO sbMH0TYYD’) Y39ws SGLIBOMO
3b39dBHOL AoLbMZoOLFObIBOM, LEdoMIE0BSE slvbagl B3l x 9wy 3M930L (Lafo®dm’) s dobo dgowmdowo
LGl (9HMO© “X380") 3MbLMEoEoMHgdvE Bobsblm® damdsmgmdsl 2020 ferol 31 ©g39ddGMOL

000aM356MH)Mmdom, s 3ol 3MBLME0EoMYIME BobIBLYME grgagdl s dob 3MBLMEOEOMmPINE FMEsE
65350090L 50b0db0 MO0V PILHMWGdMO Ferolsm3zol, gobsblw®mo sbysMoTygdol LogHmsBMEOLM
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¢ 0656LMO IYMToMYMBOL 30BLMEOEOMYBMWO B0 dY9ds 2020 fierol 31 399060l FEYMTsMIMBO;
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35Uv9bolidygoMdYo0 3bLME0EOMIIIo BobsblMEO 5By3M0TYIdOL 59EOEHME 393d0MGO0m.
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21 b5393mm @5 Lbgs 35 riergdgdo

31 93998960 2020 31 @g39ddgto 2019

1 0sbgato 2019

1535FOHM 35¢EYOMGOIOO 3MMEYJ300L o 3.944 4,678

3m8LabOROL J9d96006 3,686
b535302 25¢n@989¢m98960 3,944 4,678 3,686
3500050190900 doMO0MOO Lo gdgdOL

488 - -

999960006
Lbgo 3500709 gd9d0 - - 260
bb3s 35en098-9¢798980 488 - 260
b gobsblig®o 35engBoergddo bsgsdter @5

4,432 4,678 3,946

bbgs 3ser@gBorgBgbdo
QMOEHMEO batrxgdo 72 - -
Lryem 15535300 5 bgs 35emmgdvymgd9do 4,504 4,678 3,946

22 o633 306md g3lisdxRgmegdols 35EYdrIErddO

31 093998960 2020 31 093938960 2019

1 0sbgséo 2019

25035b5bEYEo bywnsligdo 285 243 233
2505b5bYo Latymgdo 10 77 62
bryem 05do6s390wmem 3060s 3lssdmxmmmgdols 205 320 295
3%0RRIegdgdo

23 50mbsagdo 9mdbdsMgdwgdmsh 3553m®agdyiemo bywdg3Gergdgdosh
59mboggd0L 5bsoBo JoBHgaMmM0gdol Jobgz00m:

2020 2019
59mboggd0 3BgdoL MHY5d0woEEo0L bywdy3HEgdgdosb 22,154 61,212
50mboggd0o bbgs ImAbobm®mgdol aofag3006 23 77
50mbs3900 3sfgrgero dmdbsborgdosb 22,177 61,289
59mbog 00 SbBIWEHOL 4990306 10,296 3,905
59mbogd0 d0EHMBob 93wgelool Fogo30sb 320 120
50tbogd0 Lbgo 3000l A9yo30b 581 1,135
5002658960 36202300l B95¢00DsEoob 11,197 5,160
2350039dvg00: Golis3Egds (25) (34)
Lemem 59mbsggd0 dmdbdstrgdengdmsd gsam®IgRmemo 33349 66.415

be8n3Gremgdgd00s6

59mbog 00l EOMT0 s©0sMgds 0ym 898¢gy0:

2020 2019
3960m©0L 3563530mdsT0 22,152 61,255
©OHMOoL 2560339 dmdgb@do 11,197 5,160
Bmem 59mbsggdo dndbdstrgdengdmsd gsgm®IgRmemo 33349 66.415

bgemdg36r)0mdg800s6
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24 500653500l 03300000050 vYMGdS

099600365 2020 2019
39400 3MMPOYJ300L MHI0MNWOMIOMGdS 8,695 4,266
389690¢md580 298tmYygbgdwo Jo6rsgdol MZ0MVOMmYINIEgds 7,414 16,063
0909 TboggdoLsh dgdgbowo Lsddgbgdwrm dmAbEbMEYdgd0 6,565 29,980
57065390 30MHMS RoLTORIMIBOL boGrxgdo 29 2,701 2,967
bsH3930L batrxgdo 1,559 2,515
0300935000560 5 B3SO VoMY YdOL dJmbg sgd@ogz9d0L 1096 3513
0x5O0L boGxgdo ' '
d060M50 B3MEgdIdOL (339000l batrxgdo 8, 30 1,030 608
59303900L 458mygbgdol MxR3wgdol (339000l batrxgdo 9, 30 1,017 499
d060M50 BFMSEgdIdOL 89393900L s gbobgol batxgdo 960 1,004
39603500 LBl s Lszmdobom batxgdo 137 268
303w0bgdol botxgdo 89 157
©5H03930L boGxgdo 82 10
MbOROOBMGOOL botrxgdo 38 38
3M3Mb03o300l botxgdo 2 2
LogoMbBHoM 39M0m©To 35w botxgdo 1 5
Lbgo batxgdo 7 11
Lsemem 59mbsp 980l 330000098 MMgds 31,393 61,906
25  Ubgs 3g0mlisgergdo
2020 2019
JoebBOL s 35bg65-0bsMgdOL 45039000 owgdmo
443 103
Looxs®m dg0mbogowo
MbslgoEmE Jomgdwyeo bagmbgwo s dmdlsbryMgds 391 -
Lbgs 56olom3g6moEm 990mbsgzegdo 113 37
30090900 LoEEBPZIZM DBoMool sbsBIMGgdS 4 -
565086 g0Hg 30O K M0TJOO s Lsbdzogdo 4 11
399mbO35¢0 KIMMOL M195¢0BIGO0W 4 -
0 3Hm9dgdbHg 0530LMYPPWO X 5M0TJOO s Labdigogdo - 155
lsegem Bbgs 3g0mlisgemgdo 959 306
26 259030l 5 dofimogdol bstxgdo
Jgbodgbs 2020 2019
©5d065390w90 30MmM JoLITOR ML botxgdo 29 76 76
0563930bg0L batrxgdo 14 2
6935300 batrxgdo 13 5
d9bsbgol s dofimgdol botxgdo 10 71
39600965030 dmbsfomgmdols botxgdo 3 1
Lenem 9590030l s dofjmogdol batyxgdo 116 155
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27  sdoboli@msgommo bstxgdo

09960036 2020 2019
57065390 30O RoLTORIMIBOL boGrgdO 29 1,348 1,078
36039500 8mAbEbMEFOOL batxgdo 32 267 94
05630l LEBPsMEOL s bozmdolom batrxgdo 189 115
Lbgo Logoalisbom batrxqdo, 3mggdol goslabsol dotos 31 144 60
d060M5O0 B3MSEgd9doL (339000l batrxgdo 8,30 51 38
300909900 InLsbEgdsHY Moo botxgdo 34 13
3M3MbsMHo botxgdo 30 54
MbOLYOEEME 4505399Mo bogmbgwro s IMALobrEgds 28 -
d060M5O BTMSEgdIdOL 89393900L s gbobgol botrxgdo 27 21

0300935000560 5 3O VOMYBIMYdOL dJmbg sgd@0z9d0L
23 51

0x9MOL botxgdo

59303900L 459mygbgdol MxR3wgdol (339000l batrxgdo 9, 30 23 21
®x3oLoL dmTsMo980L btk gdo 20 12
3M3mb0o3oE00l botyxgdo 20 17
bbgo xo6Mm0d900 s bobgogdo 7 48
&90b0620L botrxgdo 6 6
5650860 09ms 5Y3960L botxgdo 6 4
565853 9M05¢MM0 5dBH03900L 5FMMEHO0DOE00L batxgd0 10, 30 4 4
Lof93Om botxgdo 4 6
5680850996 Mmdomo batrxgdo 4 3
B@s®ombolb botxgdo 3 1
39960360 FbsrsFgMol botxgdo 3 6
356)306900L bty 900 1 1
53()MIMBOIIOL 3503060900l s L3530 botrxgdo 1 1
BHM3bL3MOGHOMIOOL o) gdO - 3
939@8mgdggdol botrxgdo - 8
Lbgo batxgdo 8 16
Byem 508060L@®E0remo badxgdo 2,251 1,681
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28  botrxgdol Bsdems Bobssliols dobgwgom

09960036 2020 2019
39400 3MMPOYJ300L MHI0MNWOMIOMGdS 8,695 4,266
089690¢md580 298tmygbgdwo Jo6rsgdol MZ0MVOMmYONIEYds 7,414 16,063
09Ls09 FbsggdoLsh dgdgbowo bsddgbgdwrm dmAbobMEYdgd0 6,565 29,980
57065390 30O RoLTORIMIBOL boGgdO 29 4,125 4,121
LsH3930L batrxgdo 1,559 2,515
0300935000560 5 B3SO VoMY YdOL dJmbyg sgd@ogz9d0L 1119 3564

0x5O0L boGxgdo ' '
d060M50 B3MEgddOL (339000l batrxgdo 8, 30 1,081 646
59303900L 459mygbgdol MR3wgdol (339000l batrxgdo 9, 30 1,040 520
d060M50 B3MSEgddOL 89390900L s gbobgol batxgdo 987 1,025
36039800 8mBbIBMEFOOL botxgd0 32 267 94
05630L LEBPsMEOL s bogmdolom batrxgdo 189 115
396036@00L LsbLom™mOL s Lszmdobom batxgdo 144 60
Lbgo Logoabisbom batxqdo, 3mggdol goslabsol dstos 31 137 268
d03w0bgdolb botxgdo 89 157
5B3930L bty gdo 82 10
MbOROOBMGOOL botxgdo 38 38
300909 InLsbEdsBY IMOEHMWOo batxgdo 34 13
3M3MboMo batrxgdo 30 54
MbOLYOEEME 450539IMo bogmbgwro s IMALobrGgds 28 -
3M3Mb0goE00l botxgdo 22 19
®mxoLoL ImToMo980L botxgd0 20 12
056M3930bg0b batrxgdo 14 2
6935300 batrxgdo 13 5
d9bobgzol s dofjmgdol botxgdo 10 71
bbgo %0890 s bobgiogdo 7 48
&M90b0b ol botrxgdo 6 6
565086 0gms 593560L botxgdo 6 4
565353 9M05¢MM0 5dBH03900L 5FMMEHO0DOE00L batx9d0 10, 30 4 4
LoF93O™ botxgdo 4 6
5600850996 Mmdomo batrxgdo 4 3
9600969030 dmbsfomgmdol bstrxgdo 3 1
Be@s®ombolb boxgdo 3 1
39960360 FbsrsFgeol botrxgdo 3 6
533MIMdOIIOL 35M3009d0L s L3530 botrxgdo 2 5
Lo 96M56GH0M 3gM0m©do gofgmwo batrxgdo 1 5
d398mddggdolb botxgdo - 8
Lbgs batxgdo 15 27
Lrmem 5806539080l 0930000005dvYgds, 394030l s dofjmepgdols 33.760 63.742
bodxgd0 ©5 50d060liBMsEor)mo bobxgdo ' '
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29  5dotsggdrm 30Moms galisdtygmemgdols bstxgdo

2020 2019
Bstoryemos s8rbsg 980 0330000069829098580.
bgz3sbgdo s obsdGmxgmgdo 2,495 2,761
B0 360980900 FgHhgvemo msbsddMmaggdoliomzols 110 110
9965356900 Lobgardfonm badgbbom Bmbodo 54 54
X963M09™dol s Logmbwol sbM3g3s 42 42
2,701 2,967
BsGoexmos gsgo@z0l s dofcogdols bstipgddo.
bgg3sbgdo s 4obsdcmxgmgdo 12 12
B0 30980900 FgMHhgemo msbsddMmmdwgdoliomzol 62 62
3965396900 Labgerdfonm badgbbom Bmbodo 1 1
%9630 ™dol s Logmbwol sbm3g3s 1 1
76 76
BsGomrxmos sodobolitGsgosicn bstrzgbdo.
bgg3sbgdo s 4obsdcmxgwmgdo 1,242 972
RO 360300900 FgMHBgMo 1s65386M™gdOLm30L 43 43
3965396900 Labgerdfonm bsdgbbom Bmbodo 25 25
X968(09®dol s LogMbwol sbM39g3s 38 38
1,348 1,078
Lo ©goMgadmen 306 33lsdtxgEmgdols bstygdo 4,125 4,121
30 (3390000 5 MGG DIFEOL bofxgdo
099600365 2020 2019
B3t s 3002653980b 00, Jo.
do60M50 L3MEgdIdOL (339000L batrxgdo 8 1,030 608
29403900l 359mygbgdol »yx3¢gdol 339000l botxgdo 9 1,017 499
2,047 1,107
BsGozgemos s@Boboligtsgosier bstygd8o.
do60M50 LFMEgdIdOL (339000L batrxgdo 8 51 38
59303900L 359mygbgdol MR3Egdol (339000L batxgdo 9 23 21
56505390050 M0 5dBH03900L 5dMMEHO0DoE00L babxgd0 10 4 4
78 63
Lyem 3390000 b 58BHobazool baGxgdo 2,125 1,170
31 Lbgs bogoslisbagm batxgdo, 8magdol 3oslobool 3oMs
2020 2019
Bs6orxmos sdobolihtsgosyam bstigddo:
Jmbgd0ob gosbiobool batxo 98 48
LoROEALEbIEM XSM0TJOO s LoEm3900 26 12
dofjol 3osbobool batxo 15 -
bbgo Logoabiobom botxgdo 5 -
144 60

Ligem b Lsgoalssbagom badxgdo, epgdols 3oslisbsools gsts
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32 36mggloro dmdlsbrmgdols batrxgdo

2020 2019
Bstronrxmos sdobolihtsgorx bstrabdo.
00DBbgL 3OMEgLYBOL s ERP 39630m561930L batxgdo 95 -
3MOEMID 535306900 FoMfjdmbgdgmo ImdlsbryMgdgdol 77 5
bobxgdo
30656LvM0 Bgem0Tygdol soE0oL botxo 55 50
Logoalabsm 3mbBLbveEsEool s dgbodsdolmdol botxgdo 18 24
099H0EO00 30BLYMESE00L batxgdo 15 15
Lbgo 30mngbowgmo Indlsby®gdol batrxgdo 7 -
5o 30539500 dmdlsbgdols bstreado 267 94
33 gobsblimmo s isbgemdg3trmumgde 5d@0g9d0 dmlsemmebyuo Ls3mgodm oMo, bydm
89608365 2020 2019
153530 M Imbm3zbgdol ImbogmEbywo Ls3MILOEHM BoMOEWO 15 (69) (44)
b GobsBl®o s Lisbyerdygergde sgBoggdo dmbagrmebyeo
(69) (44)
U36900¢ Batsao, B¢
34 a5mx3slymdol Ds®sewo
099600365 2020 2019
93956L90d0b 20v9535Lw)MHGBOL BoMoEO 15 a7) -
Leem 25me3slen®gdols DG, Bydm (17) -
35  Lbgs g0mbiemememdgdol(Bs®agdo), Bydm
2020 2019
B9@™ 998mbYEMmds 3MoxIGMOL 30MHMIOM 454030050 305 97
B9@™ 998mbwyemds FoMoggd0olb 4ob3e0Esb 8 45
D050 M3bMOMEWO 35WEHOm 35FOHMd0D 90306900
(267) (11)
399mbeEmdgd0m
B9G™ B350 b 35¢ESdo ©gbmToboMmgdmmo dmbg@otvyeo
(143) (34)
593H03900b 5 39¢EIOYGOJOOL F9OGLBIO0D
69 898mbeEmds doHOms@O LsdsEgdgdol 3oligeosb (83) 84
Ubgs 960lom396M30m Dotoo, bygdm (402) -
Lo bbgs (Botegdo)/3g8mbvyemmdgdo, bydem (582) 181
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36  gobsblmmo Fgomlisgergdo/(sbabatxgdo), bydm

099600365 2020 2019
20656L«0 Jgdealiszemgdo.
399mb535¢0 LESOMEIBGHM botrx ol MsbsEITR0bIBLYdOIE 682 22
399mbmEmds LsoKR M 50O JdJd0 T8I0 FBslgdOED 9 218 -
L53OMEIDEHM Ggdmbogmgdo G9)HBMOMEO BMEWOEH 16 49 23
BaG™ B gdo MsbmME 35 Esdo gbmdoboMgdwo gmwols s 17 @) i
B0l 933035€gbHIOOL 3BLIO0WD
BaB™ D61 gd0 M3bMME 35 MEsdo gbmdoboMmgdmwro 8B Eo 16 (117) i
B0l 2500583519000
sy 5obsblrymo gdmlssgergdo 830 45
20656L7350 osbsbsygdo:
B9&™ (Bo¢0)/850mbremds 399MHLmsdmmolb Lbgsmdowsb MEbmye 9
(1,665) 19
3503580 ©gbMmB0boMRdM 0x MDY
Ls3MMEIBEHM boHX0 LEOXSOHM 5O IOIIOJOBY 9 (1,022) (376)
BaG™ D360 3MMLMTMMOL bbgomdowsb MEbmm® 3sew@Esdo
©096m30boMmgdmw 3obsblMo 0blEOEMEJO0B Jomgdw iglbgdols 19 (351) (64)
39005535593056
D50 LOOXIOM 35¢YIYGd9gd0L dgdamdo F9x3slgdoEsb 9 (184) -
D50 LOOX MM Z5¢YINYXGIJOOL 63930MZIIO 5V0MJO0D 9 (156) -
L53OMEIPEGHM botrxo 565530656LwGHO 0bLEBHOGHMBHYO0L Fomgd 19
(69) ®)
Lgbbgdbg
L53OMEIbEHM boOxo BobbBLYMO 0bLEOEYIGHId0G Bomgdrm Lglbgd®y 19 (59) (90)
BaB™ D610 3MOLMTMMOL bbgomdosb MEbmm® s @Esdo
©96m30b60HGRWME Bobsblmmo 0blEOGHWEIO0B Jomgdme bglbgdol 19 (35) -
239005535593056
Ls0X MM 35 JBwIgdgdBY IMOEHYIO XSHOIJBO 9 (30) (4)
Bsligbgd LEbLEYdBY WMOEHYIEo X S5GHOBJOO - 1)
B3O L0Y MM 5 IdwIgdOL 35005Bg 5 539MHZ30006 9 - (11)
Lrgem 306sBlmGo sbsbstxgdo (3,571) (530)
bgem g0BsBLmMo @sbsbstxgdo, ot (2,741) (485)

37 Lmem 3Olosdmeols Lbgsmdowsb domgdmemmo 3g0mlivenmdgdo/ (bamsgngdo), bydm

3990L0s8MOL BbgsmdoEE Jogdwemo s3MgA0MIRNo bg@m Fgdmbemdgdo/(BsMoegdo), s500sMgdMEo dmygds-
Dol 56503390500 0gm 8900 90:

99600365 2020 2019
693 (BoM¢0)/G90mbiremds 39HLmsdmmolL Lbgsmdowsb MEbmnme
36 (1,665) 19
350380 ©bMmToboMgdwe ox Mty
D050 MmO 35WEHOm 35FOHMd0B 90306900 35 (267) (11)
399mbmEmd9d0m
B9G™ BMwOo YsbmME 35 ESdo ©gbmIobomgdmmo 35 (143) (34)
9mbg 39O 59E03900L O 39 JOIMYEGOJOOL YoIGLGOOMN D
B9G™ DM gdO Y3bMME 35 MESFo ©gbmIoboMmgdmo
36 (117) -
99veaEyEo oo 3psgbydowsb
B9G™ D350 3MOLMTMOHOL bbgomdob MEbmmE Fsew@Esdo
©96m80b60OHGRdME FobsBlm®mo 0bLEOEHWEHIB0E Jowgdme 36 (35) -
Lgbbgdol go@oRlgdOEb
693G Do gdo 3ber® 3580 ©gbmdoboMyd o grmwol
36 ) -
©5 B0l 9J3035¢296G 0L 2909839Lgd0EH
bygem Bg@m Botswo 3MELomsdmMol Lbgamdowsb, s50osMgdvmo (2,229) 26)
9 705- D350 ©VDJaM350®Y '
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38  960d3bgemmgsbo sesgmmswo LsobggldoEom s Lsgobsblie bsddosbmdgdo

Ls0B39LGH0EOM S LxgobBLM LogdosbMdYdTo JmEgdMwo M3gMOE0gdO, MMIMGdOE 56 FMOmbMIL GOl s ROl
9930350963900 58mygbgdol s 56 00gdl IMBsFoEIgMBL BMso LoblMYdOL ddMsMdOL BysMHOTYGdsdo:

89608365 2020 2019
505xMmso 1550b639E0E0M Lsgdosbmdgdo:
39303900l 459mygbgdols »yx3¢gdol Joegds 9 (8,102) (2,819)
legem 560553950 550b39LBoE0m lisddosbrmdgdo (8,102) (2,819)
565850 Lsg0bsblim sddosbmdgdo:
9530Mdgol oge 3530@wd0 2obbmM309wqdmwo 8gbsdebo 18 1106 i

dofjol s G9bmdobL Labom, BRSO Fgbo@sbol yoms '

399mbmemds LEoKR MM 35¢EJOUYMIOJOOL 5©0IOOWD 9 14,664 2,819
Lgeo 5658309005000 bsg30656lea bsgdosbeadgdo 15,770 2,819

39 330m35obfiobydgwo Brmgwnbgdo @s 30HMBOMO FoEIBTIPIOIOO

Us836300¢198(5030 3639l980. O™ ©s MM © 1939 P3TMIdM030 bodgMEbgm Logddosbmdolsl, xawz3ds g0dgds
3000Mb 3693 96B0gd0. 8856003900 39960, 05300 Fos Fgxslgdgdol s o6 3MMmagbowmo MRY30L Loggdzgwby,

305BB0s MM 3693H9bD0gdMB ©053380MGRVOM 56 [o®dMogdbgds Mr508g sOLYIOMO B, MHMIYEOE JoWFIMHOJOL
0659090569 BobsbLYG 5650108890580 Sbsbman sBsHoEbRL.

Usgsslbsbsqoe 356026000980m0285. L5y 5LIHIM 356MmBIID MBS, LodoMmmZgmb Lagoaliobsm LolEgds FgsMgdom
9bog0s s BabiosmEgds oMo (33¢009850000 36MmbIJOMdST0, MBO0XMO ©M3F96EIOT0 s LalisdsMmEIM

23505%Y393H0w9d90do, HmImgdog bdo G90mbgzgzs80 256339300 Bodmyseodgdgemo o6 5o, Fobssrdgamdmogos
5 bbgoslibzsg356 0bEHMH3M9EE0oL 99390705690 b3solbgs Logaalisbam meMysbmgdols 3096, dowslisbowgdo
6500006009 LFMNHZOMDM MORBML Togh Fos0bgEds s FMfIds, MMIIMSEG od3m LoMszgdOL, KSMOTIPOL s
30m3906GHIO0L  ©30LMYOOL  MRWGBBMLOEIGds.  Bobsw o oo 9939900 Aobbogsl  Lagswslisboom
™O56m9d0L doge Imdgzbm Lsdo ol dsbdowby, MMEs 2oM339M 25699Mgd9dd0 Bolgow®mo ferol asbbowgs
8900905 Imbgl »a@e bobymdwozo 39Gom@ol dsbdowby. 98 29693mgdgdds dgbsdanms (atdmazsl Lagsalisbogm
0L 3900 LoJoOMNZ9MTo MG SOLYdOMOE NGO 85083690 m35605 gowMY Bg3® bbgs J39ysbsdo.

338095 eN50 3O3bsI00l 35©IBH98900. XAMIBL 56 2058605 3930EIMIMHO BILIMRIOOL F5¢EIOVYIEYdGOOU.
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39 advogseolifiobydgeo dmgergbgdo @s 306000 3erEIBIErIdIdO (39MAgEgds)

8505690980. 3565630900 SG0L 25MMMbMzso HfIbgds, MM ¥ wB0o TgolitrEgdl SO Z5EEYIEGdL 00
d90mbggzo8o Hm3s bbgs dbotg 396 89olitrmangdl dob 35¢@YdwEgdsl. XaMRds gobEs 9990090 35¢EIdIGdIOOL
239636GH05 (55b E56d0):

25Msb@ools
d9bgzoE0sMO 3odo 31 93998960 2020 31 qgz9ddgMo 2019 1 0sbgato 2019
J. 0d0obol 8960E03se0GH GOl IgHos boobbo 1,096 1,132 541
J. 0d0obol 896030350 gGHOL IgMos FglBrmengds 149 295 -

LodoMmm39wml GHgaombmero
39630056900L5 5 0bZMLEHGNIEHMOOL
1580BOLEOML Logdo®mzgemly
1553BMIMdOEM BBl I356FHTIBGO

LodoMmm3z9wml Hgaombmero
39630056900L5 5 0bFBMLEHGNIGHMOOL
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@©0330IOMIOL 3nDoEos 99390gdsMgds FmbBoGHMEMmObAL s MHIFMWIOHMWO®  GHOMEIdS 03300MdOL LEBHMIL
A9bGHP00 bbgoolbgs L3965MdOL Qom3zscmolfobgdom GMIWIdoE BML3L OMAMOE B3gMWgdMmO3, ol YBOHM F3o3M
LdSBOM 306-MBPL s baM309Yds BobsblvMmo Y3s6ETIBEGHOL BogM.

d390mm dmyzsb0e 3bGowdo bsb396900 3oegdMmgdgd0, 2020 Ferol 31 ©y39906ob, 2019 fierol 31 ©g39dd3GOL s
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56bgd0 ©BIMZ0L 350l FBGHOWGITO 50EOLIMBEMYIMWO BMEEO B33500Jd0s, BobblGMO oxsMOL Jmosbo
395070900l (bsdmBsgEm gobsblvMo aMoEbgzgdol sdmawgdsdEyg), dmwosbo Laligbm gsw@gdwEgdgdOL
5 B0bsBLYMO 4965630 gd0L PsmZom. 1590 500EOLIMBE0MIINYWO B B350gd0 QB33 gds BOBBLMGO
000M356MMdoL 56gH0T)0530 Bot0eo 0sbbgdolysb, 30650sb Bobsbliv®mo BgmBadgmdol sbgs@0dygdol mabbs
9539996905 oL3MbEH0MFOME Bs B53500gdL. BOBIBLMEO FoMmBmgdwyemgdo Ggbvyeros Labgwrdg3Megdm mabbsdo
HMIgoE osobEgds b Joomads, 2oMs 89dmbggzols MMEILLE XFMBO 3MmEol GMI EIBMESZL FoMmBmgdeol
30030l 3oobEOL 350058y, Mo 830mbggzsd03 Hotdmgdmgdo Bsmzwowos dmnbsmmebge B 6535090y
©94OHEbMdom.  bobsHdMmmdol  sbsgrobol  FoBbgdolmzol, RGO  [oMmIngdMwgdo o6  23bEsw393wId
300600 (3mId0boMYdE0) BobBLLMO 0blEMwIbEHIIOLY.

OmEILOG  oaLobgwo mBbol MmEIbmds o6 sMOL  FoduoMgdmo, #e0:0s3650Mwo  MBbs  gobolawgzMgds
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29303900L s
L55BIMOTYGOM 3900MEOL dEML 0ge 899 9a0:

X29BoL  gobsblymo

10bsBLMMO 350 YBMEBIBOL  390BMBOL

3BoeoBL  Mmommgwo

dmmbmgbsdoy
36 1ooggbg  1-006 3 3-¢osb 12 12-mmg30056 5 Foewby

31 429889640 2020 899608365 6o3eagdo 0399y 3999 5 fiemsdog dgpo [
80bsblyMo sgBHoggdo:
Lobgdg36ragdm 54303900 12 - - 126 - - 126
1535FOHM O BbZs Immbmzgbgdo 15 - 4,316 - 293 - 4,609
d9D0MMEo gwo 16 - - - 5,900 - 5,900
B0 ©5 FEob 9330300 gbEHgdo 17 88 - - - - 88
Ly 3obsblvo sgdEH03gd0 (8mdsgsero

BMEoo 899mbizergdo, doMob s 88 4,316 126 6,193 - 10,723

36m396¢ 0L Bsmngwom)
80bsbLvMO o¢gdwmgdgdo:
Baligbbgdo LablMgdo 19 (25) (60)  (1,473) (348) - (1,906)
Lo0X MM 3500 gd9d0 9 (402) (808) (3,880) (7,282) (821) (13,193)
bbgs Logoaliobsm 35 dwYgd9d0 (255) - - - - (255)
L535FOHM 5 BbZs 35¢YdEgdId0 21 (2,659) (2,330) (443) - - (4,432)
570653900 30605 25LsIMKJEMIdOL 22 (295) i i i i (295)

AN LY
by gobsbliryHo 3seEgdrErgdgdo

(8m8535¢00 BMMSEO 3OO, doMob (3,636) (2,198) (5,796) (7,630) (821) (20,081)

5 36m3g5GH0L Bsmzgmoo)
69¢3™ 0033000MGHMBOL 3mbogos (3,548) 2,118  (5,670) (1,437) (821)  (9,358)
©336m30¢20 Biom @ozz0RnGBel (3548)  (1,430)  (7,100) (8537)  (9,358)

30DoEod

dmombmgbsdy
6 1o39bg 1-0056 3 3-¢0sb 12 12-0030006 5 Fgeby

31 @g39889(0 2019 39603360 6o3egd0 399y 3999 5 Hensdg dgBo Lmem
806s6LOo 3dBHoggdo:
bbgs Lsgosbisbom dmmbmgzgbgdo - 298 - - - 298
Lobgedg3Gr@gdm od¢H03900 12 - - 1,047 - - 1,047
1535FOHM s Bbgs dmmbmgbgdo 15 - 1,772 - 700 - 2,472
3900 Mo o 16 - - - 487 - 487
BOWO ©b F7erob 933035egbGgdo 17 1,776 - - - - 1,776
by 8oBsblvymo sgdBHoggdo (8mdsgzsero

B50 d99mbizergdo, doMols s 1,776 2,070 1,047 1,187 - 6,080

360396 0L Bsmgmom)
130656lmMH0 3s5eEgdmmgdgdo:
Baliglbgdo Lableydo 19 (84) (185) (902) (433) - (1,604)
Bo0R MM 35 IOMEdIO0 9 (12) (34) (834) (1,996) - (2,876)
L5353Om 5 bbgd 350 gdEgd9d0 21 (2,807) (1,403) (468) - - (4,678)
©5J065390w9a 30605 FobsIOHRIMIIOL 22 (320) ) ) i i (320)

R RN S (A Y
b gobsbligho gsergdawydgdo

(8m8535¢00 BMES©O 35©BEYd0, JoGOL (3,223) (1,622) (2,204) (2,429) - (9,478)

@5 36H039630L hsmzgwmom)
69¢3)™ 033000wGHMdOL 3mBoEos (1,447) 448  (1,157) (1,242) - (3,398)
@336ng0eeo Byom ozzorgdadol (1,447)  (999) (2,156) (3,398)  (3,398)

3DoEos
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35399mo Lgbgdo 14 95 - - - - 95
Lobgdg36ragdm 54303900 12 - - 552 - - 5562
1535FOM s BbZs Immbmzgbgdo 15 - 1,222 - 493 - 1,715
d9DOMMo Mo 16 - - 1,413 - - 1,413
B0 ©5 Berol 9J3035m9bEHgdo 17 712 - - - - 712
Ly 3obsblvo sgdEH03gd0 (8mdsgsero

BMEoo 899mbizegdo, doMob s 807 1,222 1,965 493 - 4,487

36m396¢ 0L Bsmgzgwom
80bsblvMO o¢gdwmgdgdo:
Bobigbbgdo LobliMgdo 19 (79) (250)  (1,022) (711) - (2,062)
Bs0R MM 35 YOIEGdIO0 9 (6) (20) (151) (2,139) - (2,316)
Lbgs Loaooliobsm 356 gd¥IEgdIdO (475) - - - - (475)
Lo35FOm 5 bbgd 35¢gdEwgdgdo 21 (2,412)  (1,131) (403) - - (3,946)
570653900 30605 25LsIMKJEMIdOL 29 (295) ) ) i i (295)

39BN IBYOO
by gobsbliryho 3seEgdrErgdgdo

(8m8535¢00 BMMSEO 3OO, doMob (3,267) (1,401) (1,576) (2,850) - (9,094)

5 3H0396G0L homgmom)
69¢3™ 0033000MGHMBOL 3mbogos (2,460) (179) 389 (2,357) - (4,607)
©23Gmg0e0 Bydm wozgoenGmdol (2,460) (2,639) (2,250) (4,607)  (4,607)

30HoE0o

Us36900052 Goliz0l 36696093560s. X3RO 9d3900gdsMJds L3MgEoGMm Mool 3mbEgbdmagosl. 2020 fwrols 31
09399060 daMIsMgMdOm, XARL 36083690 M3560 dmBLAMYdEGdO B3l 2 3MBEMRbAL (31 ©g39ddgco 2019:

2 3063059630, 1 0563560 2019: 2 3063HGo9630). 59 ImdHIsOFIWGVOLYL Ly s3MGAOMIPBEo bsdmo Ggowagbos
1,200 505b @6 (31 093988960 2019: 1,140 5005b0 oMo, 1 05635600 2019: 916 s;slo wsto) o6 25% (31 ©g39dd9G0
2019: 45%, 1 0563560 2019: 54%) dn0sbo Log5FMHM dmbmzbgdob.

41 3530@3gols IsGmgs
X31B0L oBbYYO, 3930¢E0l JoMm30LsL 5oL

e 50335 XAMBOL MBsGO, MM 356sMHIML FTomds HMAMEE BYBI30MbOMYBSTs Lofodma, Moms bEBIgEYml
13913909 983MdgEgdoLmZ0L s LotV bb3s s06EIMILIdMEo FHsMYgdOLMZ0L, s

®  390650Bbml Mm3E0ToMM0 3530G5¢0l bGHMNMIGHNMS Goms 89593060 EIBHIOXO 3930EWDBY.

000L5030L (M3 XMBds FgobsBRMBMUL 56 ©53M9dEHOMMY 3530E 9ol LEMMIBHMOS, X3MBTs> 990dwgds TgobfrMmls
98300MmdYEgdOL30L  A9WIBEOEO ©030Y6WYd0, IIMIBML 353030 IBEWMOJWIPL, ASBsMEML Lsfglgdm
3930850 B g54omb 5dEH039d0 0dobsmzol MM 935930MHML Laligbbm  35eEYdIMEgdgo0. dbgeglo Lblgdolos
06@MLEH®0500, X380 FMboGHMOHObYL sbmME0gwgdl g39Mox ol 3Mm9n03090EHIdOL dgd39MmdOm.

b 398303096EIO0 350momzEgds 890gbsotMa:
e §00bs 3500 29gmBoo bryan 1531900 3530GWDY, OrymmE BobbLYMO FEaMIsMmgMdOL SBsM0Tygdsd0s
9m3900wo o

o §00bs 35cm0 A9gmax0o dsMmmN3gemdol g39d sMlgdwa d0osh 3530@swby, Mg fdobws 3ol s Lvyen
3930350l xs00s.
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31 93998960 2020 31 @g39ddgto 2019

1 0sbgato 2019

$00bgs 3semo 9,111 2,217 2,253

Lo 1530960 3930350 1,866 3,616 715

ls7gem 3530@¢So 10,977 5,833 2,968

93960x 0l 3m9803096¢3gd0:

00605 3500l Ly bo3MMsM 3530BIWMD 488.3% 61.3% 315.1%
99535600 900L 30980309630

00605 3500l Ly 3530@Wmsb gz35MH9d0L 83.0% 38.0% 75.9%
30080609600

(b)  fobes gsemols Ggzebgoersgos.
00605 3500l 5BseroBo mommgue FaMagbow 39Mmom©BY 0ym 89809y0:

99600365 31 93908960 2020 31 g39dd3960 2019

1 0sbgséo 2019

0656960 bs %]

BabglbgdO LablGYdO 19 1,906 1,604 2,062
LOOX MM 5O IOWYYOJOO 9 13,193 2,876 2,316
939-%590 (dogmosbo gsgro) 15,099 4,480 4,378
330c230m98%0m0. Ubgs 03300029050
06560 S o}
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5g30s6mdO©s6 80bsBlmto sdGogzgdo
bsoxstm  Jgg-xado BM00 ©
Baliglbgdo goewgdyy  (Bmeosbo  39BewmEmmo R0l
LsbbhgBo _ gdgdo 3>¢o) Bao 93303396300 J3g-xsdo b
§dobeos 3oemo, 1 0sbgsto 2019 2,062 2,316 4,378 (1,413) (712) (2,125) 2,253
B30 63350980
Babigbbgdo LabLEMYBOL Jowgds 5,300 - 5,300 - - = 5,300
3060l ©GBIMZS (5,822) (778) (6,600) - - = (6,600)
0xMOL 25dmbyo3s - (1,263) (1,263) - - - (1,263)
ol 496353 mdsdo
(3505b@oE0)/donndmEo 36mEIBA0 (92) (376) (468) 23 (161) (138) (606)
33LodYdo YR BwBo ©d . i i 926 (903) 23 23
BHLOL 9330350 b6(HdB0
39005bOE0 XoM099d0 s Lobg309d0 - (5) (5) - - - (5)
(614) (2,422) (3,036) 949 (1,064) (115) (3,151)
SOSRLICPSO0 3300900
§ob 3968530 mdsdo @s@oEbyywo 9 376 268 23) ) 23) 445
36mEgb®o
3bO0 0XRIMO 50gds ferol 4o6dogermdsdo - 2,819 2,819 - - = 2,819
399035000 La3OHM396G ™ bodx ol ) ) _ 1
0065055830656b9d0©6 (22) 22) 22)
DM5E0 BHOKRIOM 35¢0YOIgdOL
- 11 11 - - = 11
350059007 MY RBM306
§aoob 3968530 mdsdo s@oEbyywo ) 4 4 ) ) 1 4
X5M009900 s bvyM139d0
399OLFMGHOL Lbgsmds 64 19 45 - - = 45
Lbgs 560039050 3dM>Mds - (187) (187) - - - (187)
156 2,982 3,138 (23) - (23) 3,115
fj80beos gsemo, 31 g3999dgco 2019 1,604 2,876 4,480 (487) (1,776) (2,263) 2,217
22950 b535@980.
BLglbydo LobLMYdOL Jogds 2,171 - 2,171 - - = 2,171
060l ©OGBIMZS (2,340) (4,762) (7,102) - - - (7,102)
faob 368530 mdsdo
(3505b©0w0)Forgdeo 36mEgBtgd0 (41) (1,022) (1,063) 49 (3,893) (3,844) (4,907)
33wowydydo FgbeIENE FIwdo ©d . i i (5,530) 5579 49 49
B0l 933035969330
3°005bEO0 XoM0d9d0 s Lobg0gdo - (30) (30) - - = (30)
(210) (5,814) (6,024) (5,481) 1,686 (3,795) (9,819)
SBSRLUIPO 33606798980
©MoEbymo 3G mEbGHo 128 1,022 1,150 (49) - (49) 1,101
5boE0 0X MO 50905 ol Asbdsgzewmdsdo - 14,664 14,664 - - = 14,664
9990535000 Ba3OHM (396G ™ bodx ol ) ) ) |
5650580656lgd 06 (581) (581) (581)
D650 BOOXIMOM 50O dIdOL ) ) ) |
9990pdo 99xoL9d0EIb 120 = 120
ol 996353 mdsd0 sGosbywo ) ) ) |
X596M09900 5 1Ms3900 30 = 30
3MOLESTMMOL Lbgomds 384 1,663 2,047 117 2 119 2,166
Lbgo 56053950 ddMMDS - (787) (787) - - - (787)
512 16,131 16,643 68 2 70 16,713
§i80B0s gsgro, 31 ©9398gdgMo 2020 1,906 13,193 15,099 (5,900) (88) (5,988) 9,111
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42 6gxrnmo goGgdrmgdols s8i0sgbgds

695H0  OMGOWEYOOL  Fgn3aligdgdol  sbooBo MY OMIPOMEGIOL  0gMsMJosdo  F99gabsota
bmOE0gm@gds: (i) 306390 ©mbgs 00gbEWIMO 5d@03900L 96 35eEIDINIEGBIVOL 5JGHOM BSBMBY 3MEHOMIOWYEO
(05993 EH0MIdYE0) Bobgdom Fga3oligds; (i) Igmeg mbol Ggg3sligds Fobanago Fgusligdols bydbgdol asdmygbgdoom
F930L90, HMELSE 99030l 96 35¢EIdEGdOL Y39es SOLYBOMO MYLIOLO OIZOMZJOIOs B 30MmP30M (35Y.,
3301900) 96 0M0dE (35g., FoMIMgdE0s BILYdOEB) s (iii) Fgbsdy EmboL FgBsligdgdos, MMIMgdoE 5O gi3wdbgds
dbMEME 05330039050 LadsBOM IMbo3999gdL (5699 91330037050 BMbsEg89d0). 3FoMHM3go b Bobsblmmo
0bLEOMIghGHIIOL Moo VOMYDIMEYGIOL 0gMsMJool 89839MBOM IR FMIBIOIOLSMZOL 0Ygbgdl goblxsl. vy
6950MH0  0MJOMEgdol Fgi3oligdolsls 45dmoyabgds 330039050 dMmbs3989d0, o3 dmombmals 360dgbgemmasb
d9LHmOgdL, 35d0b gl Bgxgoligds 8g-3 mbgs. Fgx3sligdols Imbsigdol 3608369eMds BoLEYds, F0BMBsTo MrYsE MmO
006739909300 FgBoLgdoL LodoMmOL30MMC.

3958980 Q3 33ELIBKYBIBO, GeadEmIBOG 56 560L G5 2NB0 QOFYBKmYB00 GgBSlgBrKmo FsgBsd Gradgermsogolisg,
bsBsmongmosbo otg82xamgBs 3003698205,
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83323002 > Lbgs gobebbgto - - 4609 4,609 - - 2472 2,472
53JH0ggdo
39D0MMEo Beo - 5,900 - 5900 - 487 - 487
BIWO @ FYLob - 88 - 88 - 1,776 - 1,778
993035¢9bG9d0
Lryem 59&og900 - 5988 4,609 10,597 - 2,263 2472 4,735
B0BBLLIN0 ZerdIrgdgde
Bbiglbgdo Lablegdo - 1,906 - 1,906 - 1604 - 1,604
B23236c @ Lbga gobablbigto - - 4432 4432 - - 4678 4,678
39LEIONIVOYOO
540653909 30OHM
39L03OXRJEMYO0L - - 295 295 - - 320 320
39CEIOIBYPRO
Byem 35emegoemgdgdo - 1906 4,727 6,633 - 1,604 4998 6,602
1 0363500 2019
6950MM0 0MHYOTIdS LodsEsblim
QOOIPRYL
lomby 2mby 3 mby 905
10656Leo sgBozgdo
39399990 Lglibgdo - 95 - 95
15353MHM S bbgs GobsblryMo sd@ogzgdo - - 1,715 1,715
Ybeyeywo gowo - 1,413 - 1,413
B0 ©5 FI)XoL 933035@bHgd0 - 712 - 712
b sgdoggbo - 2220 1715 3935
Bob3BLMO 3B rmgdgde
Bsligbbgdo Lablitydo - 1,987 - 1,987
15353Mm s bbzs 5306sbLwM0 356EYOMEGdJO0O - - 4,021 4,021
©5d065390w9c0 3060 AobITOR ML 35¢JOMIYOJOO - - 295 295
Lo 35O MEgdgd0 - 1,987 4316 6,303
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42 G956 @o6IorIEgdol 3odgnsgbgds (3oaMdgegds)

2-9 ©> 3-3 ©@mbol oMo VOO0,  OHIPWIMHO  VOMIPPMGOOL  0gMIMJosdo  AbolsBEIM
©oL3MBGOMPMO BMEsEO 65350900l FgBsligdol Bgdbozol Bgbsdsdobs. 0blEwMmYdEYd0, GMIgmmss J300
(330500 3565330000 5 96 035FMds 9JBHOME dBIMDBY, om0 MY IMHO OMIYMYIJO0 F60LDOZMS 03565,
603 0bobo MEMOL Fom BsdIWBLM VOMYPOWYMGBPL. 565330MG0MIVIMO BOJLOMIOMO BadMM396G™ 39Bs339mOL
0Jmbg  0bLEHMEIZDBHIO0  boLBOZMS Fomo  FMboEIMEbIo  BMBs350  BMESEO  65350JPDBY  oYHbMdOM,
63903 3009090 MBs 04656 9650l ZMbEH0MYdMo 30dE0batg LadMMmEgbEM 396533900000 53 sboo 56 Ausglio
1536M90EM GolZol 96 sMBhgbowo 3500l dobgz0m.

R0bs6LH0 59503980  S8HOBOEIBrImO  @OEYBrK9B0m.  RoJLoMIRMWO  LadOmigbBm  gobogggomol  ddmbg
0bLE®MIgbBHIdoL FgR3oLdMWO  MJoWMHO VOMYOMWGds 9Bwdbgds Bolorgd dmdsgzom B 65350IdL, s
©0L3MmbEOMPVM0s J0dEobsy LadMMm39bGM gobszzgmom sbowo 0blEMgdb@gdolmzgol, GMAWIdoE 5@HIMYd9L

AbasgL Lo3MYIOGHM MOLZL s MRYBOE F5eEgdL. OLIMBEHMGBOL 3965339000 3M30IIME0s 3MBAEHMSRIBEHOL
L53M9EGHMML Mol3BY.

35Cx0PBN9B9B0 30 HOBOCIBLIO  QOOYBIYB00.  BoJboMgdYo  La3OMEIBAHM 363zl djmby
0bLEOMIgbBHIdOL FgR3oLdMWO  MJoWMO  VOMYOMWGds 9Bvdbgds Bobowgd dmdsgzom B 6535090, s
©0L3MmbEHOMPVM0s F08EobsMY LadMHMm396GM gobszzgmom sbowo 0blEMgdb@gdolmzgol, GMAWIdoE oML

Lozl LogMyOG™ MOLIL s aMBIBOE ZoeEgdL.

43 L55569,56M0939802 3gGomols 9gdamdo dmgugbgdo

396560960  GgereaBgemgdomsh.  (jobsdgdstyy  3mblmwooMgdwo  Bobsblmmo  BaaM0odygdol  mstonols
000aM35Mmdom, Lofo®mIMb Lofglegdm 3530EHOw0 A50DoMs 40 sMOBO WsMOm s Fgoyobs 1,421 smsbo oGO,
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3990030l s d0fjmEgdol bodxgdo - - - - (155) (116)
503060LEHMSE0MWO boGx9dO (471) (678) (1,192) (1,549) (1,681) (2,251)
306s6LMOHO o Lobgedg3MvIEgdM 5gGH03900 dmbagrmEbywo
- - - - (44) (69)
L53M9OG™ Bstswo, byBHm
239BoLYMGOOL DGO - - - - - 17
Lbgs (Bo®oegd0)/8g0mlivermdgdo, By@Em - - - - 181 (582)
Lom396H5300 0090/ (BoMoewo) 377 355 867 1,420 3,116 (120)
130656LG0 F9ambogergdo 95 127 103 91 45 830
30656LmH0 sbsbsdxgdo (272) (243) (999) (966) (530) (3,571)
R06sBLGH0 sbsbatxgdo, Bydm a77) (116) (896) (875) (485) (2,741)
0mpgd5/ (Bs05e0) dmpgdol 33slH00 EsBYR3MIWY 200 239 (29) 545 2,631 (2,861)
8m39d0L 390sbsbaol (ba®xo0)/baGygdgewo (94) 88 30 - - -
Femols dggds(Batrsgmo) 106 327 1 545 2,631 (2,861)

oLEHMOOWMWO  8MPOMYOMO  BobBLMMO 0BRMEOTo30s - 3MBLMEOOMIPRMWO  FMso  LEBLOYIOL  FMAMIMBOL
2b25M0d890s:

2015 2016 2017 2018 2019 2020
(815 gslsks) (Alsks golsl) (Al @olil) (Al golils)  (@gobl)  (ggolls)

Lom3gMoom bogddosbmdowsb dowgdmwo §dobos gwwmo 538 184 2,326 4,467 3,120 12,612
hzggé)}(s)@oeom Logdd056mds80 (3o9mygbgdwyeo)/domgdmero Fdobos (173) 39 (1328) (238) (1471) (8,314)
bgggibm Bogd0006mds30 (odmygbgdero)/dowgdwmwro (dobos (443) 92) (1,072) (3,286) (1,448) (380)
QEbOYO0 > IHOL 3o33000 3YOLOL (3EorgdIBOL IBIIOO 1 ) 1 (1) 63)  (193)
IS ©> Yol 933035egbHddy
§00600s B/ (360gds) Byemols s Bryeols gdgo3segbBgd3o (77) 130 (73) 942 138 3,725
B0 5 BYolb 9930350963 gd0 Herol slisfyoldo 111 34 164 91 2,125 2,263
B0 ©5 ol 93303569600 fierol deagoals 34 164 91 1,033 2,263 5,988
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<>

5 30656LvHo 3shg9bgdEgRd0 - BgMBgEo doM0mMO FobsblvHo s 3Msx0bsBLMHO 0BEOZaGMMYBO (FoaMdgegds)

oLGHMOOO 579E0MYIMO BobsbLMHO 0bRM™MIs30s - FgMbgemo JNBLMEOEOoMHYdWYO Bobsblrmo 3mgx0309bEgdo!

2015 2016 2017 2018 2019 2020

(Abl gsbls) (AL g3obil) (ALL Bobib) (ALL GBolib) (35bL) (35Lss)

ROAA 3.8% 8.8% 0.0% 4.2% 12.3%  (10.8%)
ROAE 11.6% 38.5% 0.1% 95.4%  119.0% (242.9%)
L9 dgdols Jorgs 10.0% 7.8% 6.3% 6.3% 6.8% 5.9%
EBITDA 564 677 1,512 2,387 4,286 2,005
EBITDA 956 7.3% 5.5% 5.6% 5.6% 6.4% 6.0%
0065 9mggdol Bty 1.4% 2.6% - 1.3% 4.0% (8.6%)
80360 gseo 1,332 1,724 6,665 4,378 4,480 15,100
$j0obs gsero 1,297 1,257 5,536 2,252 2,217 9,111
brgen 393090 2,028 2,224 5,963 2,968 5,833 10,977
§9060s 3oeol 9x39Mgds LYy bO3MIM 3530F WM 1775%  130.0% 1296.6%  314.5% 61.3%  488.3%
§9060s 3oeol 995300Mgds LYy 3930096 64.0% 56.5% 92.8% 75.9% 38.0% 83.0%
0065 goeol dgx3s60gds EBITDA-bms6 229.9%  185.7%  366.1% 94.4% 51.7%  454.4%
FCF 365 222 998 4,228 1,369 4,255
FCF-ob 89335600905 58mbs900sb 4.7% 1.8% 3.7% 10.0% 2.1% 12.8%
5b5gd390ImS MoMEIbMds, 39MH0MPOL bsdrsem 27 40 90 140 165 176
Ly 59mboggdo Ladwgseem ELM-by 286 309 299 302 403 189
Ly batxgdo LsdsEe ELO-Bg (275) (302) (294) (294) (387) (2192)
0565890890096 565%0sMHId0L badxgdo Lydrswm ELO-by (23) (31) (24) (22) (25) (23)

XJNBOL 3BLMOEOMYPIMO Ly 5JEH037380L 3mB3Mmboios 2020 s 2019 Fergdol 31 399060l FEyMBsEYMdOm Oym
99909p0:

Loy sgéoggdo
31 g390d9G0 2020

14.7%

14.0%

25.5%

" doGHomso
L85 gd9d0

B 59303900l
25909496900l MBwgds
3930¢0@wH0
56sbsGXRIdOLmZOl

= égg)g{%gg@o 5356l9d0

#bobgedy3Oaegde
5JBHogzgdo
bo353O™ s Lbgs
dmmnbmgbgdo

B bgs Logoobsbsm
dmmbmgbgdo

"o yggws bbgs
5J$H03900

Ly sgGoggdo

31 93933960 2019

17.4%

B 000500
L85 9d9d0

B 5dBoggdols
2990996900l MBw9ds
35305 NOO
5bsbsGRIdoLmZol

- %ggfgg%gqm 5356bgdo

® bobyardyzraegdm
5d®0g9d0
L3536 ™ s Lbgs
dmmbmgbgdo

Hbgs bogoaolisbsm
dmmbmgbgdo

Bl y3ges bbgs
5dBH039d0
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5 30656LvHo 3shg9bgdegRd0 - BgMBgMEo doM0ms®O GobsblvIHo s 3Msx0bsBLHO 0BEOZaEMMYdO (FoaMdgegds)

XAMBOL  3mBLMEOEOMIDOMO vy ZoEYdWIEgdgdol  3md3mbogos 2020 s 2019 faogdol 31 g393d60L
000356y mdom ogm G3090:

byer 3oe©gdvergdgdo L) 35@EYdYIgdIB0
31 93993960 2020 31 ©g399d960 2019

H B5Lglbgdo bablMgdo B B55glbgdo bablmgdo

0.0% 4.9%

B ls0x060 B 50x560

PQEIPIWIOIO0 35 ©IBA@IOIB0
(1)
0.8% Hsbg8g3Gmegdm B bobgadgzGrmgdem

39@EIOIIIO0 3P@EYOY@IBIO0

B 15535360m 5 bbgs H15535360m @5 Lbgs
3@ EIOIIIO0 3WEIONWIOIB0

B 05065390000 = 6@33023302"’0’
8mdmBszgms ;”‘%’.'J 330;’; 4
365BEs@gdol 618 Q\’a‘.’.'l ti % 4
3PCROBIIOIO0 o e

H L@ gggws bbgs

3OVEIOYWYOIOO

3@ EIOIIIO0

X3NBOL 360G MO LY 59E03900, brye 153990000 35300 S LY 35¢EYdIMgdgdo 2014 sb 2020
Pangdol 31 93988960l 3EYMISOIMBOM 0ym 893090:

oliBMMovyEo 9mbsggdgdo
L 5§039d0, Lo 13710960 3330GHwo @ b 3oewEEd)Eydgdo fergdol dobjegom
45,000
40,000
35,000
30,000
25,000 ==L 5§Hoggdo
20,000 =011 L539MMO 3530EFWO
15,000 1 §80b@s sd&0g9d0
LY@ 39@EIBILYOYO
10,000
5,000
- =C—————" A
IFRS for | IFRSfor | IFRSfor = IFRS for IFRS IFRS IFRS
SMEs SMEs SMEs SMEs (Restated) (Restated)
31-Dec- 31-Dec- 31-Dec- 31-Dec- 1-Jan-2019 31-Dec- 31-Dec-
2014 2015 2016 2017 2019 2020
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5 30656LvHo 3shg9bgdegRd0 - BgMBgMEo doM0ms®O GobsblvIHo s 3Msx0bsBLHO 0BEOZaEMMYdO (FoaMdgegds)

XAMBOL 3MBLMEOEOMHYREO 59Mbsggd0 FMIBISMHIOGOMD 2ormMIGOO bywdg3tmagdgdosd 2014 ©sb 2020
§egdol 31 ©9393d960L LM gdMEo fergdobmgzgol oym 83dgyo:

obGHMO0Eo Imbs3gdgdo

59mbBoggd0o LabgMdOL s fergdol dobggom
70,000

60,000
50,000
40,000
30,000

e 50 5B d0
20,000

— 5063900 3GMEJ300L

10,000 ©950D5300@6

g 500659900 ddLabrGgdob psfaz0s6

IFRS for IFRS for IFRS for IFRS for IFRS for IFRS IFRS
SMEs SMEs SMEs SMEs SMEs (Restated)
2014 2015 2016 2017 2018 2019 2020

X3I80L 53mbsggdo 8393060 49.8%-000 2020 fgwl s dosnfios 33,349 5005l @a®l germdseryy@o Covid 19 3sbgdools
2500,

X3I80L LogPm™ dmAgds, EBITDA, Lom3gMaem dmggds/ (Bo@awno) s fanol dmygds/ (BsMogo) 2014 ©sb 2020 fergdol 31
09398896L EaLEWGOo Fgdobmgol ogm G3dgao:

obGMOHOvYEo dmbszgdgdo
L5900 dmggds, EBITDA, Lom3gmagom demggds/ (Batsw) s 3cmygds/(Batawo) fiengdol
5,000 dobggom
4,000
3,000
2,000
1,000
IFRS for SMEs IFRS for SMEs IFRS for SMEs IFRS for SMEs IFRS for SMES IFRS IFRS
(1,000) (Restated)
2014 2015 2016 2017 2018 2019 2020
(2,000)
(3,000)
(4,000)
Log®om dmggds/ (oG ogno) — 155395300 Jggds/ (Bss0)
s EBITDA — (5 0l/39H0Mm@Oob 8mygds/(Botrdwo)
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5 30656LvHo 3shg9bgdEgRd0 - BgMBgEo doM0mMO FobsblvHo s 3Msx0bsBLMHO 0BEOZaGMMYBO (FoaMdgegds)

XAMB0L 3nBLEMEWOEOMYINEO Lsm3gMoE0Mm batxgdol 3ma3mbogos 2020 s 2019 Fergddo oym 890wgao:

Loem Bsm3gesEom batxgdol 3mddmboigos
2020

B 2540000 35653900L 13000609 dS

B 999690 md580 353mygbgdwycno dscmoggdols

U 85%285%%%%9%26 d9dgbowo dmdlsbr®mgdgdo

25.9% B 05J00539800 dmddsggms 565bsmMgdol

u E?g’%ggﬁ bR 900

H59303900b g00mygbgdol Ma3mgdol 339000l

u B&?@%%%@ob[ﬁo 0x5M0L boMxgdo

B Jo6005©0 153v)5gdgdol 893900900L ©o
8”{%%’?586@%)03@050501) (33900L baotxgdo

B 36H03980v90 dmdbabeymgdol botxgdo

H35630L Logmdolbom badxgdo

B 25056300 253990L Logmdolbom bs®Mxgdo

H bogosobisbom batxgdo, dmggdol gosbisbsols

u %gg)ggﬁgbob bsOx 900

©5B®3930L boGxgdo

2020 fgb, x50l 30mbLemwoomgdmeo bren bom3gmsgom batxgdds doswfios 33,760 smol ws®l, d9d306Ms 47.0%-
00 §0H fersdyg, Hobo doMmomso Gobgbo ogm yanmdswvy®o Covid 19 3sbgdos.

§o6HImgd90 S 400 3M1MEJE00L MI0NVOMIDIGds 30DMIEs 4,428 505l0 oGO, B530b MG §HgdOL
0d89690mdoL  M3000MYdMgdsdo dgd30MEs 8,649 500510 WoMom. M9BITOMIGW ™MD s65BPsMGmYPPOL  botxgdo
99bo6RMBs 03039 Jero@sb §ersdoy (ELM-b LEXYsEIM MomEYbmds go0bstEs 7.0%-00m 2020-d0).

boyen Lsm3gMaEom batxgdol 30m33mboEos
2019

B 2540000 35653900L 1300009 ds
¥ 99969000md5d0 g53mygbgdwgeo doaggdols
o, 0690
99 .58 Qa gg 8305 d99d960cwo dmdbab@gdgdo
B 0594065390000 3038539000 565BLOGdOL
botxgdo
H5(3530L botxgdo

5 5d303900b g09mygb9d0L Ma3wgdol 339000

botxgdo
B 9307935000560 0x5GOL boMxgdo

u 606)007.5@0 L5390 9d9d0L F93900980L o
ol bo®

U do omo@o b'xé{'jb@gbgbob (33990L bsGxgd0

B 360395000 dmdbsby®mgdol botxgdo

H35630L Lsgmdobom bsdxgdo

B 2536300l 393990L bogmdolbom bs®xgdo

H bog0000bobam batxgdo, dmygdol gswslsbsols
MO
u %03@06360[3 bsGx 900
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6 9B MO0 06gMHT5305 Bs3MmsMo 530900l 8gdgbols Bglssbgd

X395395 2020 gl ao6sbm®Eogwms Lafgbgdm 3930@EHswob 39830MHgds Msbbom 343 0o wsco (2019: bwyero s®o)

7 g33bls-ols dobggz0m AmMIBsEIdHIE Fanovy gobsblim® sBasMmodagdgddo slisbyymo msbbgdol sdsdgdomo
35635M370gd0

05BoOBY XaMRoL Fodyzsbo 3mboEos s bogddosbmdol 3sMma0 3obsblvMo Fgwgagdo gsbdommdYdMwos Msdgbody
3600369mm3s60 Bog@mMmom:

o Fedbdse989¢00ms 0eadbsbryrg8s @5 F059R098s —  BMm3Logds 8mdbIsMgdgwms Bmdlobmmgdsby s domo

3054mxzowgds  XaMBobmzol  MImagmgbo  Jobsbos s ol YM3IWOPOMMOE  (3ROMMBL  FOIdFIMHDMY
9 3bds909ms InEmEobgdl. sfomdmmb Bomserol ba®olbol 36mJ3os s 8madlobm®gods;

o G535 — X¥MIRoL MBs0eglo 35(00390 3Bl MomMYME 930l 53l MOEILO 3ModGH03MWO ASFMELOWIds
LodoMmmzgwm8o sGUgdME AbgogLbo G030l bofamdmgdol s XFMBOL JoMmM3580. 1bsFTOMBWGOOL 25BxMdMdOMO

4m390E0MOH0  GMmgbobagdo, sbg3g mMm0IbGH0MIds FMIbsMgdgwms FmAbobMmgOoL boMolbby, HoMdmawyqbl
X39B0L LoyMbL, MHMdgwoa bsBl Migsgl dmdbdscmgdgams Joge Fowow Fgnoligdal;

fom®o Fo6dmgool dmaemds 36md@Eol ¢Ho3gdol dobgzom ogm 890g0:

ffeogho Fo@Begdols Fngremds ((ebs)
361g0ols Godo 2020 2019 2018
73600w35M33wm3560 sbgsw@Eo 84,328 31,112 78,565
dbbgowdsmEgem3zsb0 Sbgsw@EHo 69,029 24,180 71,293
d308m3s60 sLgswEHo 1,056 1,255 3,412
©MOOM3Z56 FoLEH0 MO0 SbGBEHO 7,915 - -
beyer sbgserdo 162,328 56,547 153,270
00@dolL 9d9ebos 453 695 -

for®o Fomdmgdol dmamemds 30mEd@Eol ¢o39dol s JoMbbgdol dobggom ogm 998wgo:

ficroro GshBmgdol maraermds (Bmbs)
36mvg30ol Godo Joobsbs 2020 2019 2018
SbGBIWEHO BENNINGHOVEN ECO 400 128,882 - -
SbGBIWEHO BENNINGHOVEN MBA 1250 33,447 56,547 153,270
00¢wydol gdmelos emulFALT15 453 695 -

8 L5390 M, d5HEOL, 0330 MMHMIOL s B0 b330l MoLgdo s 89dsBoBAZRO 500 aMozgol
dodmbogmgs

Us36990003m Goli30. XaMIB0L 3ogo3900L o6 bmM309¢©gds bso Bmom, dmIbIsMmdOLm3ol ImdlsbmEmgdols
82(03°900);

36M©YJ300L MHYoe0Bs305 ©s FnIBabMgdOL JofimEgds ©sIM30EIdIos bHBMBYMMBIBY, XFMBOL 03IZ0EMDS
930090 BsdnGHOL LybmbIo.

@0330Q0X2B0l Holi30. 033000MdOL MHOL30 FoMBMmoddbgds x50l 3dsMHM39w0 bl doge LLdM¥Bs30 3930ESWOl
056003005 O BEOXIOM F5ELIBEYEGOOL FoIBEOL FgEIYI©. JU SMOL ML, GMI XAzl LoMomwwggdo d99ddbgds

530L0 B0bBLYOO oeIEPIOMWGOGOOL TGP0, HMEILOEG FoPO IGIMZOL 55 OWYIVS. 03Z30MdOL MOLIOL
05600358000 353009000  XaR0L Jomdss 0dob  HMHMb3gYmRBs, MMI gmzgwmzol 3Jmbogl  LsgdsGobio
@0330MBS Z5WJONGOJOOL IBIMZ0L 35001 HERMTOLAL OLOGIMI®, MrmymM3 B39MwgdMog, oly LEMILwE
30056090590, D3O 3530l 96 xRl MHg3w9EI300L MOLZOL J398 oygbgdol AsM9dyg.

F950590b5©, XAMRBOL IPOBHMOIO O350 gBOL 5TMMIOOL 3GIMBEYTS 565 3.
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9 doM0mEo Moli3Jd0 s bmlisBL3MYMMdIB0, X3BOL FoBsbo s 3mmo@ogs Bobsblrmo Molzgdol dscmogaliomsh
©535330Mgd0m

d00MHO BHOLIIPO S RBMLEBEIMYMDIOO 35380673 I0s F93g LBo30NHYDMH:

Us35¢m9502 Goliz0. 535G MoLIO SOHOL MOLZ0, MM BobsBLYMO 0bLEMIGEEHIIOL VOMYdXGdS (335wgdSO 0gbgds
1535¢BHM 399OLYOOL (33¢0EYBJOOL gdTM.

X39BoL  obsdgs BobBLYG  BMIsEgMdLS S FMws  6535090BY 93O (3IWIPMo b3 MEH™  399OLYdOL
(335090500MdOL 93 gbol MoLZo. LsgseBM MOlZMb FodsMmMNGd0m FBoMM39w0 b, MMM 35¢EJOOL
dobgzom, sbg3g Inwosbo MOL3OL EMBOL BEOZSML 5EYIPBL. LogswEM 3mBoEYdOL FmboMMobyo Ymzgwmz0Mo©

bmMEogegds.

3003090 Gol380. SHLEHNVOMMHTs 3MoG03wMds 29M0md Ggodwrgds  vYoMyYmR0mo  o3egbs Imabobml
36000 EHBg InmNbMm3zba®y, 59mboggdls s 8myqd0sbmdsBy. 8856390 3260 3:m0E03M0 oMM gsb3005MmGdsbY

0b6@9BLOIG BboGMMObl sbm®E0gEgdl, Moms Fobolifjs® g9633MH0EML LagsMomm FodsMmmEgdgdo s LogMmMbygdo
5 Gqbsdsdola 0dmgdgmb.

Us8sB2 Goliz0. xaMBOL 3o9Bb0s LadsBOM MolZgd0. LedsBMHM MOLIO Fo@Bmogddbgds Mos 3mboEogdoEH () WEbmm®
3950 BsLosb, (1) 9dB03gdLS s  Z9EEIOMGOJOMND, “MAgEMsE 3MMEgbGO  ghoEbgdem, o (3) Fowmdmog
3OMIBHPOB (OHMBgemsgeb 439w sl 593 LadsbOH® (33e0EgdIBOL LagMmm s B3gE0BOZMMO MOLZJO0), B0TMMNIIO.
0050mm39w0 3mbo 5@ygbL BHoLZOL BL3MIBL, MHMIOL Jowgdsi GgLadwgdgEs, oL dMboEMMObLE SbmM309wgdL
4M390OO0M5©. 0099935, 59 0EYMIOL godmygbgds 56 MBEOHYBIYLYMGBL DoMWL 05306 530 dsl 53 BZMIOOL
d00ds, Mucmm 36083690 m3560 LsdsBOM 33owgdgdol Ggdmbggzsdo.

Us36eapg6092 8565339000b Goli30. xyR0L 0658395 BobsblvyM damIsmgmdals o BvYes 6530090 293MEIHRMWo
L35 Lo3OMEFIDG™ 33b533900L (335¢9d5EMBOL Jo3engbols Mol3o.

Feabsg0ors 3026800096605¢exHB0b @330l GOliz0. X3BOL IO 06x3MMTs30sL 00Ol Jobo bEBMIMIdOL Fglabgd
(Lobgegd0, obSBIOMNGDO, CbRMTo305 LEZMHILOGHM doMsmol Gglisbgd s bbgs), Mol 3sdm babEHMBmml doBbglo 30dyM-

3600065e0gd0ls s 353960g00L 3M3areo LsdobBbgs. XIBO s Jolo F30MBOMO XAMRO 308OY LolEIdgol
04969096 93@™MIoEH0BoE00bs s IMbsEgdgdol Jommzobmzol, Mog LolEgdsdo dgFmol MHolzl dobodwdsdpg S830MYDL.

2080539950 ©FGHI0EPS s bgwo dmgfig®s 2022 ol 11 056356,

606m 30350009 30mM30 xs69emodg
X39IBOL COMYIEBHMOO X39I580L 0MgJEMMOL IR0y 30bsBLYdOL
o680
365 Lodogerodzowo

X39IBOL FD3560 MM EHIOO
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