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25



X23980L 35UvbolidagdgEo 30MHJOOL gsbEbIYDdS

X3B0L Fomdmoygboo 10bsbLYMHO sbasM0dygds, MMdgwol 8mdbsgdwos Bobsblmmo sbys®0dgdol
LogHmadm®obm LEGsbsm@gdol (IFRS) dobggom, LOvmws, LEMML© s LBsdsMHME0sBsE SLobgl XAMTBOL
290390L, 3590 gdgdL, B0bBLWE FEYMTsMYMBILS s FAGdS-BoMOED.

ab939, FoMImEygbowo FFsOM3gEMdOL  sbasM0dRgds LoFsMmME0sbs s 59MIFMMe35 Fodmobosgls

X39930L bgJd06MmdOL Fob30moMgdL, F9YagdLs s BEYMToMYMBSL, 1939 sOLYdEO JOMOMHSEO MHOLZYdOL
00fgMsls.
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a3 53¢ 0b6@gMsrmBHm 3L sbBHIb
3L 353356 35W9gMo 0MHgoobyo DJRIHO
533M0mG030 InGHMOLO
39900039000 LsdwgeEM ferom®o bMs 31% 15% 22% 38%
BM©ob $9gd3o byymo fiamols 990y 5% 5% 5% 5%
©Oob3MBEH0MdOL 336533900 17.84% 17.84% 17.84% 16.9%

7.  0bgm®dsgos bgadgbEodol Iglisbgd

356030l J0BBIIOLMZOL, XFMIBO MO LoM3gMsEom bYadgbBHL ToMMogL: 53EHMIMBOWIDO s Fglsdsdolio IMILsbryMgdgdo s
15533 MIMBdOM 3G0EYIEHIO0 S Tsdsdolo FmdbsbwMgdgdo.

X39BoL  9g8mbsgEol  MdgGgbmds  Lade®mgzgermdo  3o0mdM8s30gds,  Tglodsdols®, 0bgMMTo30s  FgMMIBOYEO
A9IO0GHMM0gd0L glsbgd 56 00l FoMdmoygbowo.

19a09639dL 0oL FgIMLOZgEdO 35093000905 3MBLMEOEEOOLAL s 50LEbYDS ,,dguFMMGBIOOLS s A5J300039d0L“ bzg@To.

439w 3mM3M5GH0Mo bstxo s 99tmbogsmo, HMIYoE 300306 56 v935380MJds SOEINM 0I6EHOBOEF0MYdMW
1929963, Lss3BHMIMdOM 3MMEYIIGHIOLS S ©35330MJONE FmMILsbMEMYOGOBY FoIBIFowIDds, Mo©Y0 gb xFMBOL
00053500 Lgadgb@oo.
000MJM 565008350 gd LYadgb@Emeb ©35380MJd Mo 0bRMMBs30s 2022 ool 31 ©H399dMHOL YMBsMIMBOM
939905 J3gdmo:

bo3gBr0mBdogom
93Hm3mdogrgBo s 3HmEnAIdo ©s
Bgbsdadobo Ggbsdadobo byen gLfime9d9%0 > 30bbemogoo-
dmdlsbyigdgdo mdbsbryBgdgdo bgadgbdgdo 29J30m3980 6gdrmo

8990b535¢0 dmMIHI>MHYOWIING oGO0

bgdy360v9egdosb 702,198 655,304 1,357,502 (407,281) 950,221
3°40QYI0 3OH:M)J300L MZ300000MIPOMMIDS (591,968) (579,056) (1,171,024) 418,168 (752,856)
bsgHoe dmggds 110,230 76,248 186,478 10,887 197,365

(125,144)

LsgPNM s 5ET0BOLEM30Wo botrxgdo (24,619) (100,525) 25,011 (100,133)
6950053005 S POLEHMOdYEO0OL bobxgdO (13,096) (28,876) (41,972) 15,103 (26,869)
Ubgs bom3gMagoem 8gdmbagowo 6,447 116,834 123,281 (108,586) 14,695
Lbgs bom39Ma30m bsdxgdo (1,791) (4,289) (6,080) 462 (5,618)
80bsBLGHO Fgdmbagscwo 1,799 11,033 12,832 (4,995) 7,837
80bBLYEO batxgdo (10,353) (42,444) (52,797) 6,468 (46,329)
fowo 993538069 LFaBINGdOL BobsbLyH

9900939030 - - - 66 66
555635609399m 1ga 09630l 2022 Fenols Brpgds 68,617 27,981 96,598 (55,584) 41,014
boyem 5d$o39d0 388,103 703,668 1,091,771 (289,758) 802,013
L300 3500090 mgBIDO 290,396 615,024 905,420 (273,265) 632,155
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7. 0b6gm®mdo30s LgadghBHgdol Bglsbgd(yeyaMadgemgds)

00009 LosbyoMm0dRgom bYadgbBHsh ©s35300MHIdMWo 0bxgmMIsios 2021 farol 31 ©g390dGOL IYMBSGMIMBOM

90m390Mwos J3gdmon:
bssgBmOmdognm
33300mdogngdo > 3GMENIGIdO ©s
BgLsdsdolio BgLsdsdolio byem gLfimeH9d900 s 3mblmmogo-
9m0lobr®gdgdo 9mBlobr®gdgdo Lgadab@ndo 2993003980 6500

3990b535¢0 3mIHT>MYOWIIND goRMmGIGdo

bgdg3cvegdosb 620,363 455,522 1,075,885 (278,733) 797,152
39400 3OH:M)J300L M300000MJOMMIDdS (501,465) (415,924) (917,389) 291,195 (626,194)
LsgGorer deaggds 118,898 39,598 158,496 12,462 170,958
LogMmM @5 5I0BOLEHM30wIO batxgdo (31,653) (62,262) (93,915) 22,161 (71,754)
49500D5300L5 S POLEHMOdEOOL botxgdO (13,588) (14,015) (27,603) 9,850 (17,753)
Lbgs Lom3gMsE0m dg0mbagaco 3,257 45,799 49,056 (45,095) 3,961
Ubgs Lsm3gHogom badygbo (4,649) (7,036) (11,685) 109 (11,576)
130656LGO Jgdmbogswo 1,397 4,538 5,935 (3,904) 2,031
BoBsBlrG0 batrxgdo (16,445) (17,960) (34,405) 3,865 (30,540)
fowo 393538069 bsfo@dmgdol obsblm®

9900939000 - - - 306 306
556560939002 LgaBgbioL 2021 Ferols Bexpgds 57,217 (11,338) 45,879 (246) 45,633
Lo 59Boggd0 174,611 399,343 573,954 (112,442) 461,512
begem 35gmEgdemgdydo 104,929 328,059 432,988 (72,816) 360,172
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8. 306000500 L8P dJ00

9dMH50M0g00 X AMBOL 0MHOMSEO LoFeegdJOOL LodIIBLM VOMYdIMEGdsTO 0ym F9dER0:

0567065~ bsmgolsg
©sBspeigdo  suFHzogmds 37983369~
dofis s Fgbmds- ©3 ©5 dgmo
Bsp®mdIR0*  sFmG30memds  s3¢MmIMmdogdo Ubgs 989690emmdy* bygem

M30000MGOIMIS 94,917 18,868 18,462 9,127 1,815 143,189
©3OM300 3390 (9,702) (12,807) (9,941) (5,650) - (38,100)
LsBoensblser 0oMgdmemgds

2020 fjeools 31 on390dM0olorzols 85,215 6,061 8,521 3,477 1,815 105,089
F9Lyo3z9d0 5,680 892 8,395 8,512 1,868 25,347
355600 573 1,407 2,226 (4,094) 112) -
23b3egd0 (85) (209) (9,082) (651) - (10,027)
33990b bsdxo (1,645) (2,030) (2,635) (1,808) - (8,118)
390}6gd0 - IFMMZOWO (339000 (12) 15 1 (4) - -
3°U3PRDY ©oMMZ0¢0 (33905 7 157 2,254 136 - 2,554
LsBoemsBlser 0oMYBMEMgds

2021 fiemols 31 9399dM0borgols 89,733 6,293 9,680 5,568 3,571 114,845
030000MBTgBs 101,085 20,958 20,001 12,894 3,571 158,509
©O3OM300 3390 (11,352) (14,665) (10,321) (7,326) - (43,664)
LsBoemsblser 0oMYBMEmgds

2021 fjeools 31 gon398dMolorgols 89,733 6,293 9,680 5,568 3,571 114,845
Bglgoggdo 23,148 4,019 9,805 12,172 7,953 57,097
830md00 bsfo®dml dgdgbs (39-6 99608365)* 15 5,566 16,095 361 - 22,037
35053630 232 2,000 3,602 (5,834) - -
3ob3egdo - (4,034) (8,848) (343) - (13,225)
(330070L barxo (1,897) (2,584) (4,363) (1,481) - (10,325)
3°U3PRDY ©oMMZ0¢0 (3390 - 1,232 1,318 279 - 2,829
bsdoBLC POOIBMENGdS

2022 fiemobs 31 og399dG0bomgols 111,231 12,492 27,289 10722 11,524 173,258
030000609 124,480 28,509 40,655 19,250 11,524 224,418
QMMZ00 (3390 (13,249) (16,017) (13,366) (8,528) - (51,160)
bsdBLC REMIIMEGdS

2022 fjeools 31 go9398dG0oborgols 111,231 12,492 27,289 10,722 11,524 173,258

* 2022 §eoob gob3sg3cmdsdo dglgozgdol ©dg@glmds gbgds sGLYIMEO BOW0SWOL A9RIMMMIDL s 4MAx MOgLdSL s

21939, MBOOLITO 5H5EO Gogroseol d96gdMdL.

**8g0mdowo 3083560900l Jglyozol 3vbd@o dmoEsgl dgdgbowo  dgowmdomo  3md3s609d0L Boge  Fgdgbols
05000oLM30L BWMdOE JoMOMsE bBYSIDIOL, MHMIJWOE 05330039 s@ JgBIBYGBY0s Fgdgbol MmsGoroliomzols
LodoMmNWosbo  WOMmPOMWgdom  ©s 8goyobs 22,037  @oM0. 533060390 500sMdoL  Fg8gy,  LohomImms
39960056900L5L Fgdgbowo JoMH0MoEO 15398730 50LobYdS MZOMNVOMIBYMIOOM, IRZMMZOWO 5FMMEOBIEO0L o
©3MM300  4oBIBYMYIOL BoMoEol godm3agdom, 03039 Loxmdlzgw by, GmmGE Eowlg dgdgbowo doMomso

Log3d0909d0.
J398000 3m(39905 X MRl IMYqBs-HIMSET0 50056MGOME0 STMEOEGH0DI300L MIBbgdO:

2022 feools 2021 Gewols
31 ©93933960 31 ©93933960
6950090990 Logdmbeol MZ0mMLOMmYdYEgdsdo Fgbeyaeo 4,360 2,672
LogPmm s 5@30boLEBMs30E batxgddo dglmwmo 5,965 5,446
vy (3390000 bs®xo 10,325 8,118

2022 Geool 31 ©93980960L xami30l dofs, d9bmds-bsg9dmdgdo, 8567o65-sbsysMgdo s s50FMHZ0Mds Lodagsblim
©OMYPOMYdom 123,723 @60 (2021: 96,026 ¢s60) FomIMaagbl xamB0l dogh dglady dbsMggdoligsh swgdmwo bgbbgdol

OHMb390gmRsl (obowgom d9-16 s 27-9 9960836900).
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8. 3060050 LdMgBYOO (R53MIYYDS)

2022 feoob 31 ©9399360l 3amdsmgmdom xaR8o 9dudevysdsE0sdo dygmao s LMo sdm@E0DIOMEo JoM0MSEO
153750908 900L N O0sbO LEdIEIBLM VOMmYdMEGds Fgoagbs 21,213 oML, (2021: 18,758 ws®o).

XJNBIS 9boEro BoE0sEgdOL gobsbangds s d8gbgdarmds 2022 Fgwl sofigm. gl 3MmgdEo Bo3MIPME IO IDS
2023 Herol 9399096 do. 2022 ol 31 ©939309MOL ILOWWGdMEo ol A56Togermdsdo 3930EHew0BgdmEo Liglbol
360m396GH 0L m©gbmds ogm 1,378 cosdo.

9. 565053gM05eM0 5JGH03900

SAP Lobiggdol
©365baMR oo > Bbgs by
woggbbogdo

300000090 gds 7,744 1,518 9,262
Q53MMZ300 (339070 (3,001) (819) (3,820)
bsd3eblie oMYRIMEDS

2020 Ferols 31 @9393dMHolmzol 4,743 699 5,442

d9llyo3900 1,746 31 1,777

3°UgEgdo - (70) (70)

28mOE0BE00L bserxo (892) (51) (943)

23930y ROMZ00 STMMEH0D30S - 70 70

15595¢sBlier oMgdMEgds

2021 fjewols 31 @g39d8Moliozol 5,597 679 6,276
M30000MHJOMGOS 9,490 1,479 10,969
Q53MMZ0M0 (339070 (3,893) (800) (4,693)

15595¢0sBlier OMdrEgdS

2021 ferols 31 og393dMHolimzgols 5,597 679 6,276

d9llyo3900 3,178 59 3,237

330Md00 31335609800 d9dgbs 192 20 212

3ob3gdo 3) - ®3)

5dmOEH0D300L botrxo (1,071) (42) (1,113)

15595¢0sBlier OMdrEgdS

2022 ferols 31 og393dMHolimzols 7,893 716 8,609
03000000 GOS 12,857 1,558 14,415
Q©ROMZOWO (339020 (4,964) (842) (5,806)

B505¢sBlim moMgdmegds

2022 fjemols 31 ©g398¥M0bozols 7,893 716 8,609

2022 Ggeob 38356050 BoBmogseods s goordxmdgls 5MLYIMEO 3OHMAMITMO 53¢r03530J00 S 390339M©Id0. 53
369439080 BsOOYIO  356583MMBWYool  565BNeMPs 3930300 DBOMIOMWO  0gm 558G IM0SWMEO  5JEH03900L
8905009960™d580 s Fgoa0bs 1,156 croMo.
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10. 534®H030L 3959myggbgdol MBegds s BsoR MM 35ErEgdvYEmgdYd0

d399m® 9m3g9mos XaIBoL 5gdGH030L gs9myggbgdol MBGdOL Lsdswsblcm MoMYdMWIds s FMmdMMdJOO 39MH0MmEOL

2968530 md5d0:
dofo s 9gbmds-
BogdmdPO 5303030 gdo begem
M30000009OMWGOS 22,437 4,046 26,483
©3MMZ0M0 (339000 (10,261) (341) (10,602)
b5B3eblser oMYRME9ds 2021 femols 1 0sbgzs6ls 12,176 3,705 15,881
dglyo3zgdo 12,574 6,691 19,265
3°U3w9d0 (230) (1,089) (1,319)
90108035300 209 15 224
339900 bstrxo (3,784) (1,442) (5,226)
239U3gdBY ORMHMZOWO (339075 119 150 269
00100033035(300L IZMMZOO (3397 335 - 335
Usdsgmablier ogdumengds 2021 fiemols 31 gg3gddGobogols 21,399 8,030 29,429
M300000MHJOMGOS 34,990 9,663 44,653
QROMZOWO (339000 (13,591) (1,633) (15,224)
b5B3eBle oMYPMEdSs 2021 femols 31 g390dGolmgols 21,399 8,030 29,429
dglyo3zgdo 7,762 8,290 16,052
39005399900 Lo 35900056900l godm 5,565 - 5,565
903065305 LIFoMIM™MS FogMHM0BIOOL gode (8,544) (12,048) (20,592)
3oUggdo (664) (1,634) (2,298)
GIOTCe Il IORRYETON (80) - (80)
39005393990 EIYOMZOWO (33905 LEFMTMMS FogMHN0sbYdOL
(1,990) -

353m (1,990)
©ROMZOMO (33907 Jer0doboizos LEFaMmIMms gogMm0sbydol 2,969 2111

350m 5,080
33990b botxo (4,633) (1,282) (5,915)
39U3090%g IROMZOWO 339000 164 360 524
9003530353000 MHMZOM0 339000 34 - 34
15B3gBlser OGNS 2022 fiemols 31 g 390dGologols 21,982 3,827 25,809
0300000090GOs 39,029 4,271 43,300
Q©ROMIOWO (339020 (17,047) (444) (17,491)
LdSEBLM MOMYBMEgDs 2022 fjemob 31 ©y373dGOLmZOL 21,982 3,827 25,809
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10.  5gd@o30l as8mygbgdol vyi3egds s LEoXIMM J5eMEYDTINIOJO0 (PoMAgEYd)

9398000 3m(39305 LEOK IOM 35O GIFIOL LodIEIBLM VOMYBGDdS s IMIMHHMDJOO 39MHOMPOL 256053 MdBsT0:

2022 2021
1 056360b 3y mBsGHymdoo 31,197 17,986
dglyo3zgdo 14,895 19,265
300395G0b oMoEbzs 2,556 2,567
bwB3GYEgdol Fgfy306H° (1,767) (1,091)
3M©0B0Io305 (47) 560
239©sbgdo (7,807) (7,473)
360900GMOMEY 5350056705 HITISBORBOGOMIdS (467) -
LofoBmoms 299000056900 453mfizgmwo gi9dGHo 5,802 -
Bofo®mo 359000569800, 3odmfizgmwo geodobszos* (17,238) -
3990b535¢00 3m3000-19-00 09390 -TIMBOWE - (7)
EbMNH0 35NAHOL 3NOLOL 33T BIBOM 338c397IEro 9BIJAHO (2.458) (610)
31 00939886101 8aMBGrgMBOm 24,666 31,197
003935000560 4,492 5,418
230393500560 20,174 25,779

* LofoMImms 25900056900l 9839J@0 dmoEsgl dgdgbowo d30mmdowo 3nd3560980lL bosoxsMm 35¢YdMEwgdol bsdmgodl
899960L oM0MOLMZ0L, HMIWIDOEG 393, OMMOE LsfsGIMmMs A59MHM0s6gd0L bsfowro s Fgowyobs 5,802 wsMo.
3996940 - LofoMdmms gogtm056gd0m godmf3gmo geodobsgos - 4wolbdmdl d9dgbols MsM0olim3ol 500sMmYdMEo
B50KR 5O 35O gdOL 658mMJOOL Jer0ToboEosls, MMBWYBOE 5005MYOWE0s Igdgbowo dzowmdowo 3133560900l doge
§o63mddboer 0x 509030 s 9goy0bs 17,238 s®o.

BsOXSOM 35¢0JOGdIOOL 3500056MBOL 5BsE0BO Yobbowrmos 28-9 8960dgzbsdo.

d399m0 3399990005 3gd-DIMSETO 5005MYONE0 obbgdo:

2022 2021

LogBomm s 50dobolEME0E baMxgddo gbaro od@ogob godmygbgdol wgwgdol 339000L boGxo 5,915 5,226
Lo3MHMEgBGM botxo LsoK MM FoedEYddbY (24-9 G9609365) 2,556 2,567
MELMMOO 35¢rEOL 3MOLOL (33E0EGdGOOM sdmfizgMeo 9539JEO (2,458) (610)
003093500006 5 B0 YOMYPIMYGOOL IJmby 5dE03900L 0XIMJOMD 35380MYOO batrxgdO

(89-19, 99-20, 21-9 99b0d365) 1,411 966
3990b535¢00 30300-19-00 59390 sMIMBOESH (22-9 F960d365) - 7)
399mbog5¢o Loy sGm bgwdn309egdol 397Y39@0wsb (22-9 99600365) - (41)
09093305-D56r5¢00 50056900 80060 sbbs 7,424 8,101

2021 9l xaxL 3dmbs 0xsM9d%g Inn0sbo Gwemeo 653509d0L 45069gds 9,218 Mol megbmdoo (2021: 8,439
W60).
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11. 0bggL30E0gd0 393538069 Laffo®dmgddo

2022 2021
b505¢0sBle OGIIMEIds 1 05635GL 490 227
30656LvMH0 990092900L fowo 66 306
LofoBmoms 2990000569000 453mf39Mwo 25®s3gds 17 -
ool dgdgbs 42 -
Lof9lgd™ 35300l BOS (12) -
800990 ©0g0Egbrgdo (70) (43)
L3B5m3Bler 0GBMErds 31 9393d9AL 533 490

093939069 Lofo®3mgdol Ggxs990wo 3obsblrMo 0bxm®Ts30s, Tsm FmMoL, dmEr0sbo 99303900, 35O Gd9d0,

899350 5 FMYJB-DoMowo, G950Rgbs 990gb:

Lygeo $30bcos

by 39XV Bmpgds/  grmdoo
bsbgefimegds babosmo 59403900 @gdgdo  Jgmbogogo  (boMogmo)  3GmysgbBo
2021 Gerols 31 @g3gddgml
33L ,009393> dmGHMOLO Fglbgmo* 3MIOFOMWO FSOOOL 0K IO 556 (96) 169 143 34%
830,00 gL O MYAIHS* 3MBIOGFOO BSOHMOL 0RO 1,271 (35) 148 1,027 25%

Lomsa@oym bsffoergdols

33l ,,5%Egb MRS dMEBHMOLO® Ud3oe0m g5g0gs 18,570 (22,065) 11,117 (1,119) 20%
2022 §evob 31 g3g8BHY
3L ,0939° nGHMOLO Bgbbgmo* 3MIIOFOMO BSOEOL 0K SO 505 (66) 181 139 34%
331,00 gb O MYAIHO* 3M89030I0 BSOMOL 0% 9GS 1,264 (8) 205 76 25%

439w 393939069 LofomBm MYROLEHMOMYOME0s S FEYIMIMIL LodsMm39e™mTo, B3l ,,0BGHIb 939G BMGMMLOL® FoMS,

Moz sHYHdS0K 60l 0Mobodzool J398 BmbJombomgdl.

12, Lsbogmberm-05@gMosgrm®o 356s3gdo

31 3983960 31 3983960
2022 2021
39005540 Pod0BEMEO Logmbgaro (30000MGOEWEGdsLS s Fdobws LaMgswobsgom
0OV gdL Jmol »d0MgLo) 209,062 91,570
Logmbgero abs80 (093000000980 gdslo s §I0bs LaMgsewobsgom WoMYdLIErgdals mmol
9930M9L0) 60,600 30,851
Ub3s (030000069899 9300)) 6,669 5,242
Lrem babsgmBenm-B5&gHosermmo 85653300 276,331 127,663

bosORI©  9005MOGOMO  Lbobogmberm—0sGHgHoonMo  FsMoagd0l  oMgdgds  SLObMEos  XAMBOL  FOYOOIO
36N J300L 30000000530, boghmm s 50dobobEBMGoME botxgdT0, MJooDo300ls s OLEHMOdME00L
botxgoLs s bbgs Lom3gMsom batxgddo. 2022 ol gl batrxgd0 89000960 727,306 ¢rs®l (2021: 612,502 qnot0).

X39BOL Lobogdmberm-353 gm0 5653900 BsdmofgMs 850 §obs LaMgseoBsEoMm VOMmYINYdBY S SVOMOELS

Lbgs Lam3gMo0m batxgddo 2,197 ool (2021: 1,934 o00) m©gbmdom (obogrgom 23-9 9960936s).

2022 Geoob 31 ©93993960L X80l gz9ms Lobagdmberm-0s@ Moo FoMopo FoMmBmoagbl xamaol dogh swgdwymo

Lgbbgdol »bOHmbzgrymasl (obowgm 27-9 8gbodghbs).
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13. 393990 Lglbgdo

31 @g399dg60 31 g339dg6H0

2022 2021
LagHm™ 3MBEOMEL 3398 3069dBY 3939w Lglbgdo 19,410 5,820
88mdg Lafa®BMBY 3539990 bglbgdo 21,500 6,677
B3mboMEBYo L3MHIOEM DMl S63MO3Ebo (877) (354)
Leem 3939040 Lgbbgdo 40,033 12,143
0dMoMdS 35399 bglbgddo ogym F9dgo:
2022 2021

1 056356 12,143 100
35399990 bgbbgdo 62,422 50,284
LsFo®Bmms go9Mm0s69ds* (2,649) -
353990900 bglbgdol sBsG3s (27,953) (37,890)
800900 3Gm3gbGHO (1,781) (1,286)
L3O 396G M Fgdmbsgswo 4,783 1,662
350YBOMIOIVB dogd30m3s (4,363) (208)
Bmbsm©BgEo Be3MYIOEM BBl sB5OOEbO (523) (206)
U5396be Bbgomdo@sb 800gd7mo BaMo (2,046) (313)
31 9398890 40,033 12,143

* bofoMBmoms  gogmm0569d0L  3mbdBHo ImoEsgl MmO  gwgdgb@L: 306390, dzoMmdowo  3m33560900L  Lgbbgdol
30BLMmEoEsEosl G9dgbol Mmsmomobmgol 10,536 wo®ol mEgbmdom, GmImados 0bEHJAM0MIRdMMo oym XyMBdo,
HeMmO3 LoGoOIMMS J59M0sbgdOL bsfoeo, s Fgmeg, LofoMIMM ogMm0sBIBOL F9gAs®© XIBMSTMMOLO Lglbgdol
900065305 893960 mamorolomzol 13,185 wsmol mEgbmdoo.
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14, 15353Mm > Lb3s ©IBOGHMOWO ©35¢069dgd0

31 wazgddgcio 31 wazgddgcio

2022 2021
153530 ©JBOEHMOWO ©OZ50369B)BO 78,411 96, 983
Ammbmzgbgdo 893538069 LsFo®dmgdolL 80> - 3,417
295803090 mo: 8mbsEmEbleo La3MmIEOE® BaMOl sBsGoEbo (7,462) (15,105)
Leam 1539360 ©IB0GHMHIO 35¢0BgdFV0 70,949 85,295
30L>©YBO 030YBEYdO - 37
Ubgs ©IBOEHMOHMO 350056983900 2,348 2,414
oo Bsgs 36 5 bbgs gBo@merimo @sgserosbgdgdo 73,297 87,746

2022 feoob 31 ©9399060L dymIscmgmdom LogoFMmm ©s b3s ©gd0GHMOHME ©o35¢0sbgdgdd0 dgbwyeo Bobsbbmmo
2903900b 5Boe0DBo Ls3MYOEHM badolbol dobgz0m XaMRoLbmzoL sGob 98wYyo:

008¢006569 <31 o9 31-93my 93186 0mg 186-34l omg  >341 o Legem

©IBMEwHOL Holigol 393

MlgdEo JgusLgdrIEO

9000560 LodIWLBLM

QOMIBMGDS 6,836 39,691 8,297 6,852 3,277 15,806 80,759
dmbsermbyaro Ls3MgoGH™

R NONG) 68 33 236 564 814 5,747 7,462
oM ©bgeo BsGool o o

2355330000 0.99% 0.08% 2.84% 8.23% 24.84% 36.36% 9.24%

2021 foevol 31 9399060l dMIscgmdom LogsFMmm s bb3s ©IdIOFGHMOME ©s35¢0sbgdgdd0 dgbywo Bobsblmemo
39303900b 56500 Ls3MgoEM bamolbol Jobgz0m X AMBoLMZ0L SOl 89dgyo:

Jdodgobstg <31 My 31-983my 93-186 oy  186-341 g  >341 oy Lrgem

©IBOEGHOL Hobgob J398

56bgdMEo Jgx3sLgdmMEwo

9000560 LodoEsblm

©OMYOMEYDS 46,400 14,872 18,387 7,153 3,420 12,619 102,851
dmbosermbyaro Ls3MyoGH™

B0 42 163 1,794 1,946 1,919 9,241 15,105
AmboEmEbyao BoMogrols

396533900 0.09% 1.09% 9.76% 27.20% 56.12% 73.23% 14.69%

0I5 IMboEMmEbgeno bs3MIEOGHM HBIMSEOL sBsMoEbgddo 89dgaos:

2022 2021
BmbsEmEbgEo B3MHIOGHM DGOl BsGOEbo 1 05635ML 15,105 7,710
(50@3765) / ol @abs®oabo, §faobos (7,643) 7,395
Amb5EmbgEo B33MHIOGHM DGOl Bsmoabo 31 ©g390dgML 7,462 15,105

46



0Bamolim® 965%g 959mB398wo MmMoa0bswrols moMydsbo

0)390> BONEL XaB0
2022 ool 306Leem0oMgdvymo gobsblim®o sbysmodygdgdol gsbdsm@Egdomo 8960dgbgdo
(00566980 Jeagd-9em05 50956280 Fsrryem 5630)

15. Ao ©5 396380 5MLYITIMo bs8mgdo

31 g399d960 31 ¢9398d960

2022 2021
8080656 63508700 d3639d0 11,662 22,978
BMW©O LblMYdO 4BsJo 244 229
650000 BMEo boesG™Bo 1,758 1,811
990 gs8mygbgdol Mgegdol 8dmby oo Lablmgdo 65,240 35,636
b B LablitMgdo s 336380 sGLgdTMmo BsBmgdo 78,904 60,654
990900 3500gghgdol »5wgdol 8dmby mebbgdo (65,240) (35,636)
biyeo gememo s 8obo 933035e9b3JBo Brmso 633s@gBol JMBlmmoogdre sbysHodagdsdo 13,664 25,018

X3MBO G0MHO0MIO BYo© bsbLOYRL s 056380 5MLYPRME  65dmgdL FEMBL LogoGM3gEMl 3MIgMEover d563d0,
6MIgebs ,Standard and Poor's“-ob o ,,Fitch“-ob LaGgo@obym bosggb@Emgdol doge d0boFgdveo sdgm BB- Mgo@obyo.

2022 fieolb 31 9390060l 3amdscmgmdom F9HBOMEMWo BMEso LMoL Bsdmol 360dzbgwrmzsbo mEgbmds,
d0M0mo©oE, dMm0E3L  30gbEgdolysb Tomadmm  [obslfo oobEadl. gl Fwso  LoblGMYdo  ©sTsBHId0m
3900299690105, HMYMO3 LsdIB3IM 3Or1MEJHJOOL YYHBOHMB3gEYMBs, MMBWIdOE 390393> BgImembodbrw 3wogbEgdmb
©535390M9d00m.

2021 ferob 31 9399360l damds®gmdom FgHOMEMEo BMEsEo biblMgdo Lbgs 5obsblrMo 3o gdmegdgdols
MBOHMB390ymGoL Lo dbl FomBmoagbl (27-9 99603360).

2022 gl 32wo@ LabbMgdbg oMoEbryads LsdMmEgb@m 89dmbogswds xamBolm3zol dgsyobs 533 wsMo, (2021F.: 369
@M0).

16. Bslglibgdo LsbliBgdo

31 3983960 31 3983960

2022 2021
300900 Lglbgdo - 4Mdge350sbo Bsffoero 202,764 80,084
800900 Lglbgdo - 808Eobsty Bafowo 82,438 90,124
Leyem Babglibgdo bablitgdo 285,202 170,208

2022 §erols 496353¢0md580 3008356058 359m)dgzs mdwoge30gdo 150 000 G0l mEgbmdom, 2025 ol sxsm30l 350m,
3350 La3MHM336GM gobszzgmom, HmBgumos 89wagds 3.5% + LadosMmzgerml 9MHM3bwmwo 356301 Foge sygdowo
TIBR 3M. 03003530900 3580ygbgd49e0 0g6s Lagdotmgzgermlb 3mdgMEowo 3563980006 s®Lgdwao bglbgdols
9580656L0MFdOLMZ0L.
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16.  Baliglbgdo Lsblidgdo (o3MAgwgds)

d399mo 3bMHoEwdo Fo@mdmagbowos domgdvmo IMBM3z0 bglibgdo 2022 ferol 31 ©9399d3GMOL FEYMToMgMdO:

boewBoaraedol

603065000 gserm®s 0M0M0 585630l MsGORO 3°9LglbgdgEo 0obby

GEL 2022 2025 MOEOYO309J00 149,479
GEL 2018 2032 JoOMEo 3:009MHE0vYeo 35630 103,145
EUR 2022 2025 Jo®ormo 3mdgmEomeo 85630 10,971
UsD 2022 2023 Joeormo 3mdgmEomeo 85630 24
RUB 2021 2022 Jo®ormo 3mdgmEomeo 85630 6,654
JPY 2022 2023 Joeomwo 3mdgmHEoreo 85630 7,694
GEL 2022 2023 099MH0EOYY0 30600 1,438
EUR 2021 2023 09)MH0ONMEO 30600 209
usD 2022 2023 09)MH0OMEO 30600 4,990
GEL 2022 2023 30D03M0 30610 598

285,202

2022 goboblvy® fgal, 5a0wMmdM03 35¢Bsdo ©YbmdoboMgdwymo Lgbbgdol Lsdwsem dgfimbowo LadMmEgb@m
396533900900 09 13%-56 14%-9¢09, bmeem 2021 gobsblvyd gl s0b08bmeo 4965339000 14%-056 15%-0¢g d96ygmds.
50 Lgbgdol sxBsMZ0L Lodrswmm 3ss 2022 Bobsblme Foawl Fgoaabos 831 YL, bmem 2021 gobsblmd Fgwb
©5x35M30L LEFMOEW™ 50s 0™ 717 Y.

0b5M099M5, MEbMmG FsewEsdo Ybmdobo®mgdmwmo Ligbgdol Lsdsswmm dgfimbowo LadMmgbGm g9bs33g0mgdo 2022
130656LM0 ol 496353 mdsdo 0gm 8%-sb 9%-0y, M3 gdmbggzs 2021 Bobsble Fgwl sx0duoMmgdME 496533900L,
Mmdgog 91939 IgMYgmds 8%-sb 9%-0g. s0lsB0dbsg0s, BMA 2022 130bsblE Fgwl MEbmw® 3sevEsdo Lglbgdols
©Ox8MZ0L  LodMowm 3505 0gm 338 g, Go3 09339000  3sbLb3sgIdMEs 2021 BobsbbGmo Heol Tglodsdobo
3960mEoLY0, Lo LEGLEM sRBsM30L 3gM0MPO 0gm Fbmem 91 Y.

d399mm 3bOHowdo Fo@mdmagbowos 800gdvIMo IYRBMSZ0 Lgbgdo 2021 femob 31 ©g398dEMmOL dEYMT>MIMBOM:

060306500 gogrm@s  bgemdgHvyemgdol msMmono agsM30L Moo 353Lglbgdgwo obbs
GEL 2019 2022 BEOYS309B0 30,632
GEL 2018 2025 JoBrommo 389G oo 85630 126,289
RUB 2020 2022 Jorommo 389G oo 85630 7,530
JPY 2021 2022 JoBrommo 389G oo 85630 2,625
EUR 2021 2022 JoHrommo 389G oo 85630 2,177
GBP 2017 2022 Joemmo 3m3gHEoreo d5630 11
UsD 2020 2022 Joemmo 303gHEoreo ds630 2
UsD 2021 2022 0)60EOYI0 3060 632
EUR 2021 2022 01000 3060 310

170,208

0683mMIo300  Lodabzm  Lglbbgdolmgzgol  HOHMBlgEymaol Logbol Lsbom  oROMO3gdMWo  od@039d0L  Tglobgd s
296b039d0 35¢rJOYGdYOMB glsds8oLmdOL Momdsbg dmzgdvos 27-9 89650d3z6500.
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16.  Baliglbgdo Lsblitgdo (53M3gwgds)

Boligbbgdo LabliMgdol FmdMomds sl godmoymOmIdMS:

2022 2021
1 0sbgsels 170,208 148,001
Lgbbol 5¢gds 458,490 334,068
3300Md00 Lofomdmgdol d9dgbs* 28,335 -
Lofo®Tmmo 359000569000, 3dmfi39mwo garodobsgos* (13,185) -
Lo3MmEgbGm batxo (24-9 99609360 37,044 21,640
3930350DHYOo 3OHM396E0 1,378 -
3905boo 36Hm396¢0 (37,633) (21,802)
doM0 0o6bOL sGBoM3d (353,861) (306,177)
Bo3MLE Lb35MdOSE BowgdMWo {aobws d9dmbagswo (5,107) (5,522)
39430035 ©IBOGHMOYIO I35¢056900m (467) -
31 09398096 285,202 170,208

* 3MbJBo  ,0300mdowo  Lofo®dmgdol  dgdgbs”  Fo@dmaaabl  dgdgbowo  dzowmdowmo  Lsfa®mdmgdol  Lglbgdols
30BLMEOosE0sL 89dgbols MsM0oLmZoL 28,335 ol MmEYbmdom, HGMIwgdoE 3900M©s X3wIBT0, HrMymMa LofoMdmome
239903056900l bsfoo. 580l LadoMobdomHm, 3w9bJBH0 LLbofoMmdmms FgMHM0sbgdOMm FodMfzgeo gerodobsos® slsbagl
X39BNFMM0LO bglibgdol gerodobszost 13,185 @asol mEgbmdom, 89d360L msM0molim3zol, M3 396s30MHMBs LofsGdmms
399000569050.

17. 1535360 ©5 Bb3s 30:9000GHMOE0 35¢056905

31 qo93980960 31 qo93980960

2022 2021
1535300 3HIOOGHMOMWO OZ506DS 140,729 45,681
3903L5bEIO 030)BEIBO 2,752 13
260393500560 543039805030l g5LIbEYO MbbydO 2,552 698
35 gdMEgdgd0 993539069 bofa®dmgdols Jodotron 26 617
Lyem Bs3530m 5 bb3gs 3Gg@odmewe 53505538580 Bglirymo gobsblym®mo 35¢gdYYIEIRI0 146,059 47,009
359893900 F30MdOo 3mB3s60gd0lL Fdgbsbmsb @s39380Mgd0m* 26,562 -
@©3MOEHYWO M65IOMAGBOL LoMygdol bsxgdo 12,290 8,397
Ubgo 1,428 616
g bogadeem s bbgs 3Mgodmireo @sgoarosbgds 186,339 56,022

* 2022 ol 31 ©09399360L dymIstgmdom, xRl 9J3b 26,562 sl oMgdwEgdol 3oeEgdwEgdId0, HMIWIdOE
©539300M90M0s  YmBowo  IGMdIEgdolysh  dzommdowo  3md3sbogdols  8gdgbsbomsh. gl 3sargdErgdgdo
05305300395  BOLEYDS  LBOTsMHMNW0sBO  VOMYPOMWgdom Fgdgbol MsMOPOLMZOL s OLIMbEGHOM©Yds Imddgwo
LodsbMM 296533930l 259mygbgdoom.

18.  9g3mlssgaemo dmIbdsgdergdomsh gsgm®mdgdrmo bymdg3Gyymgdogsb

2022 2021
3900b535¢00 Logmberol MHYoEwobo300sh 904,169 765,035
39905350 3909990 IdbobM9dgd0b 46,052 32,117
Lseem Bg8elssg35¢m0 950,221 797,152

2022 s 2021 Heogdol gobds3emdsdo bogdmberol go0s3gds 8mbs MMOL go0339Me 8mdgb@do, bowm dmdlsbuyMgdols
2350939 - MMl 4963s3c0mdsT0.
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18.9cl5g5¢00 dmdbatrgdengdmsb gogm®dgdyyemo byemdg3memgdosb(psyMdgemgds)

X3RS 5005Ms  F9Imbogeomod  ©393d0Mgdo 99090 LO3oFOM  IIOGHMOHYIEO

Bobgdg3MXIEgdMm 3o IBIOYOO:

Q539500690900 o

31 ©g39ddgH0 31 ©g39ddgH0

2022 2021
1535FOM EIOOGHMOYO 35¢056909d0 (89-14 9960d3bs) 70,949 85,295
Lobgedg3mEgde 3¢ JdMEYdYBO0 - 3MAG3500560 bofjoero 5,308 8,528
Lobgedg3MXMEGdM 356 gd9dO - 3000bsMY bofowo 88,522 15,054

153530 FMMbM3ZBIBOL 500MGDS bMME0JEYds B5F0b, HMEILSE 565DWMMIDIDY MBEGds ME30MHMDM bEYds.
Lobgad93HMEgdm 35 EIINMEGdJO0 ML J0gbBHPdoLYsE Fowgdwo SBaBEIMMgds s [oMmIMoyIblL X aMBoL

350G, 35LEIL Logmbgaro 56 FMALab MBS gomfoml 53 3er0gbEgdL.

88,522 560l mgbmdom xamaol Labgmdg3Mmagdm 35¢gdvgemgdgdol G90mbsgws® 50056Mgds dmbswmobgmos 2023

faeb. gb 39 g gdgd0 9353800 EYds GLalBWYdI 35¢EIOWIGOIOL, MMIEGdOE LosbysM0IYJOM MNSMOWI0 X IO
o6 0ym 53054mxBorgdmeo. 2022 gl xawyids 999mbsgeol bsbom 500sMs 15,054 ws®o, H®IgEoiE Losbas®0dagdm

3960mEob ©LSYolIAo SOMmOEbo ogm Lobywdy3MWEgdM 35O gdGdOL J0dEobsty bsfjowdo.

Lobgand936HMeEgdm 3ogdrgdgdol Mdg3s0560 bsffowo Fmwosbs ©35380MHEIds XIBOL F0YH FOYOEIO

03¢ ™0Lgdol 3mALsbGIOOL B30 AoMbEHOYRL.

19. 35400 3600300l M30m00MHIIMMYDS

2022 2021
©OMOL 3Mb3MYGE 3mbs3390030 254090 LodMbEOl MZ0MWOMYOMEGdS (710,928) (599,727)
©HMOb 206353 Md30 390 mabobyMgdol MZ0MNVOMmYdEgds:
396LMboE b 35380MHYdMO batxado (24,978) (19,095)
d9lyoo dmdbobrEdgd0 (7,032) (2,288)
(339905 Q5 53MOGHOB(305 (4,375) (2,705)
3530Ygbgdao Labstxo obogrgdo (1,656) (1,365)
59dBH030b 499mygbgdol »g3egdolb 339molb botxo (540) -
bbgs botrxgdo (3,347) (1,014
lirgem 35900 3600l MZ0MPOMHYOVIgdS (752,856) (626,194)
20. Lsgomm s 5¢0d060lEMsE0vmo bstxgdo
2022 2021

39OLMBOEb 3539009090 babxgdo (55,254) (38,673)
39005L5bOEYdO, IMYIBOL JoILIBSWOL FoMHLS (7,601) (3,260)
(339970 ©5 53OEGH0DIG0S (7,063) (6,356)
3653900 Jdbsbeygds (5,846) (4,753)
233030l go9my9gbgdol MBmgdol 3390 (5,247) (5,226)
mgobob batxo (5,065) (3,915)
3007650 botxgdo (2,787) (2,472)
30016035300 batxgdo (2,369) (1,726)
90306930l botxo (1,952) (402)
Lofigog0b batxo (1,466) (786)
903093500006 5 B0 YOMYIMGdOL IJMbY 5dE03900L 0XSMIOD 353T0MYOO

bstxgdo (1,351) (966)
Lodsb3M botxgdo (854) (562)
©5(330L batxgdo (848) (661)
39399900b5 @5 $H9d6039M0 FMALIbMOIdOL oGy dO (839) (628)
Lbgs baGxgdo (1,591) (1,368)
begem bsg®o s 530boLEMEOIEo bstxgdo (100,133) (71,754)
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21.  LaGgogrobogom s bsobGmodmsom batxgdo

2022 2021
390LMBoE M6 ©35380MGIMWO badxgdO (10,933) (8,768)
9305359 3ofo batxo (9,770) (4,558)
©OoLGHM00YY300L bty gdo (3,018) (1,744)
Lofgo30L batxo (1,077) (822)
HOBL3MOEHOMYOL botrxo (450) (366
533030 go9mygbgd0L v53wgdol (339000L bobxo (128) -
393907900b5 s ($9g6039M0 FMALbYMYdOL bobxo (69) 97)
LooxoMem bsxo (57) (30)
Lbgs botrxgdo (1,367) (1,368)
Liyer bagserobsgom @5 baolgGHodrson bsdxido (26,869) (17,753)
22, bz Lsm3gMogom dgdmlsgseo
2022 2021

©IPOGHMOMO ©535¢056930L gorBILIMYOOL s0EIBs/IGOEb3, dobs 7,369 -
360x89gLov)o Indbabwrygds 890 518
398mlg5e0 Lom39Ms300 0X5M0WH (5) 443 358
LosBOZIZM BMOEol 56sBOMMYDds 352 162
Lsfgmdol Imdbsbwy@gdgdo 315 252
898mbagseno XsM08900s6 286 23
3060050 bW YGBJOOL 2940306 JowgdMEo Fgdmbvyemds 186 400
L53MIOGHM ©350g69d0L #sTMLY0©Zs 134 47
398mlirgemds LgdMsbEH0M s6sGoEbol bgwsebswo 89i35Lgd0sb - 433
393mlrgemds Loox oM™ bgewdgzeegdol Igfy3g¢0wsb (39-10 d960336s) - 41
398mlrgEmds LSoXOM JoMHol smMTIMdOsE (39-10 Bg60836s) - 7
Ubgo 4,720 1,720
Lrgen bbgs baedg@sgom 3g8mbisgseo 14,695 3,961

(0)  X3MBIs 2ooBMETs  Lot3gMoEom  oxsMOL  bywdy3zMvymgdgdo, OGMIWdoE m0E3Ws  3Mb3MgBHME  Fgbmdo-
Bogg0MdgoLs O LomGBOLY 5V FNYMZOWMBSL. 53 OXIMJIOL 35EIVO JOMPOED bGS Farsdwgs.

23. bbgs Lam3gMogom bséxgdo

2022 2021
Lobogdmbanm-053gMoswvy®o 369080l Bsdmfig®s §obs baMgswobszom womgdwyegdsdoy)

(89-12 89b60dg6s) (2,197) (1,934)
Lo©53900, X9M0TJO0 O 3LObIYOIMD V53538000 btk OO (548) (236)
3939999 bgbbgdbg dmbsgrmEbywo Ls3MYOGM bt sBsMoEbo (9960d36s 13) (523) (206)
Bo303MHM s bb3s IBOEGHMMY0 ©35¢05698980L dmbsem@bgeo bszMgodm bomawol

5bsMoEbo/ (stmoEbgs), fdobws (3g-14 9960836s) - (7,781)
330€08mg9)egdsg el batixo (83) (34)
Lbgs (2,267) (1,385)
Lrgem bbgs bsm3gMsgom batxgdo (5,618) (11,576)
24, 30bsBLMGO bstrxgdo

2022 2021
Lgbbgdol LadMmmEgb@em batxo (99-16 9960d365) (37,044) (21,640)
Ls3MMEgbGM batxo LsoK MM ZoeIdMWYdgdbY (89-10 96039365) (2,556) (2,567)
L539MLE LbZomd0E JowgdEro §aobs BoMowro - (3,704)
Lbgo 306s6LYIMHO 35eEYBVIEgBYBOL La3OHM39bEM botxo (3,681) (2,071)
Lbgo (3,048) (558)
Lvyem 8obaBl®o bshxgdo (46,329) (30,540)
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00000656y 9mggdol  25@olsboo  Fomdmoygbl  Ao@olisbol  3MI3sbool  35MEGHBOMMIIOLMIOL  AsTmboEgdME
©030©5@)dbY.

2022 2021

boyen 5803bs@gdemo @ogobegdo (15,000) (10,111)
bsosbsg:
599090530 ©030YBJd0 (14,817) (9,128)
©5LdYRMO PO0300bEIdO (183) (983)
3990996900 Logs@absbam ysb6s33gmo (%) 15/85 15/85
09060700 8mgdolL 33slisbols batrxo

356mb3gdErMdom gomzgsmolifjobydmeo gsslisbsgol gsbszzgmom (32) (173)
59993000530 batxgd0 s bbzs 39dogo goblbzszgdgdo - (168)
9900l 33slisbsools batxo (32) (341)

3L ,,000 %0 99 XaMBYY* 14,817 W0l MEIbMBOM Fobsfowgdmar ©030IbIODY FoILILOO 56 0MOEbYDdS, MoYE
00300960 256550 gds oM 099H0EOME 30633l FnMol FebbmemEogws (2021: 9,128 ws6o).

26. 3930350

26.1 3,50m3bSEIBMO S 33000 O30 bPIdO

2022 §gaol 3008356000 go0cmoEbos s 9050bs©s ©0300bId0 Tob sOGLYdIME 3sOEBHBoMGGODY 15,000 oGOl (2021:
10,111 @0s60) m@gbmdoo.

26.2 3530850l bgs gabsfoegds

3930350l Ibgs gobsfiowgdgdo )353806MHgds 30bsBLMO FoMsbEH0gdOL byandg3tregdgdols s Lbzs BobsblvyMo
35¢©YOMIOJOOL 5005MGOL X FMRB0L LESPMHOEbZM 3mE0EH03gd0L Igbsdsdolo (27-g 3gb0dgbs).

27. 3061000000 35¢YOIEGOYO0

L599003L5boM 396MmbAgdEMds

Bogdo®m3gemb Logsobobsm Lol ds 89sMId0m sbowr0s s HBIoMOS 15396MBIWIdI™ (33¢0EYPVOJB0, MBOFOSWIOO
296350090900 o LEbBTSOMEM Fos[Y39BH0WIOJd0, OMIgdo3E oMo 3MBM3s60 s MMMOgMMLLFobssmdrgyms s
Lbgoslbgs Logosbisbsm Mfiygdol Bog asblbgzeggdwmms dgodmgds 0gbgl 2oa9dv9mo. 29slivbogdo 93900 gds6m9ds
23900bg35L s 3M3zg35L Fmgo Goyo Lobgwdfoxm MiyadgdoL dogH, GMIBLE 530 835300 XM0TJOOLS s
LomE3900L s30LEMYOOL MREds.

bgdd3569eMmds @oMImbgdME0s, ™I 356 5009335GMMO© SVOHOELS LoddEalvbaM 35¢EYDWMIDIOO LdJoMMZEML
Lo oobobsm 396mb3EIdWMdOL, MmBoEosMO bEboIdIBOLS s LELETsMMEM A5WFY39GH0WJOJOOL L3O
06390309 Ho300l  LogvdzguBy. Fogcoed dglodsdolbo  mMysbmgdol 0b@gM3cmgdoEos 9godwmgds  dsblbgszgdmogl
33835600b 0639036935300k s M) 0bobo gdwgdgb LogmosMo 0bEHIM3MYEE00L oBbMME0EYdLL, 5Tob, Bglodanms,
96003690 m3560 Bgye3wgbs 3dmbogl gobablv® sbysc0dygdsby.
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27.306050000 350907 g0980(53M3gegds)
5300539000 5JBH03900
d399m0 dmEgdMwo 5JGH03900 O0M390I0 0gm 8563900L6 Baliglibgdo Lablmgdol MBMMbagwymzgol bagbol bsboom

(09-16 99b0d3bs):
31 ©g39ddgH0 31 ©g39ddgH0

2022 2021
doffo s G96mds-b5990md9d0 (39-8 o dg-16 3960336900) 111,231 89,733
0569965-0056500956900 @5 50 FMM30™ds (39-8 s g-16 d960936900) 12,492 6,293
LOLOJMBEM-T5BgH0SEIMO ToM59900 (39-12 s 09-16 99603365) 276,331 127,663

2021 Geoob 31 ©9399060L dEMIsMmIMBd0M RSO LoblMmgdo 35,118 @smob mEIbmdom ©sa0Ms3gdwos bbgs
130656LM0 350dMWdIOOL Y BOHMB3gEYmaol Jobbom.

330656L9M0 33MsBE00L byedg36vegdgdo s bgs B3obsblivMo gswgdvemgdgdo

2021 fierol 31 9393060l aMIsMgMd0m, 303356058 o98MMBs MMO LogoMsbGom byerdnzMvmgds LagdsMmzgerml
300963099 35630006. 1-0 39M9bEGH00L Botagddo 3md3s60s LogMmm 3MBEHGMEL ©g390©IdMIOO 3MI3sB0gdOL
(0500 Mol FIMdgo Lofomdml) doge 35630l Fobsdy sGLYGdIMEO Laligbm 35¢rEIdvYMYdgd0L FgbMHEgdol FoMsbEosl
00935, os 530bs, 2021 s 2020 Fargddo xR0l 930mdowds 3md3s60sd 3L ,mgagdHe MMsgd 9b dsLTs* dob3M b
390835 23MbG00L  bgwdg3Oagds  Lodmmmm  853mbGHMmMEgdgo  dbstol  3gMlmbogMo  Lglbol
MBOHWb3gbsymgs. 2022 Farol 03woldo Lodmemem 853mbGMMEgdgeds dbsMgd LEWIMOE FosObss bglbgdo

Lodo®mggerml 3mdgMEovwo 356308 30850m, GMIgEbyg XdMBL 3Jmbos 50gdMEo LodsMmsb@om 3owgdmEgds.
89009290, X3IBOL G5O LoblMmYdOL SBysM0TdBY F9BLM3gd0 Imoblbs.

2022 fewols 31 9393060l IaMmBs@gmdom, goMsb@EHogdo ogm 998wgyo:

Ubgs 30656Lbto
Bogbods-  3oeEIBrIEgdYBob fBobws
obLBMAgbEo 990396¢0 0969830305600 3509Es  @vho HOLIO Lodaemsblicm MoMYdvyegds
39MobE0s 1 330 ,0939¢° InEGHMOLO* 330,00 X0 90 XaB0" @GO 120,000 29,980
29,980
2021 ol 31 9393060l IamdsMgmdom asMmsbE0gd0 oym 899©ga0:
Lbgs 306560
35gBYy-EgdgdOL
Qoglsodo- §9060s Lisdsgrsblim
oBLGGOBbAGe gBodgbo 89698030500 3o@add _eho Goligo LOGIBOS
396563005 1 3L, 0093935 dMGHMOLO* 3L ,,m0 X0 90 X3MBO“ (T 83,000 36,091
«  356@bomMo (gobogmmo N
396056305 2 3L 0093939 06g 96 dobs 3060) OGO 35,118 34,512
70,603

1-g9o 25056300l Gotgmgddo, 2022 ool goblsgemdsdo 8goagomws dbmeme dodbodser®o Goblol wodo@o ©s
895003065 120 000 ers®o, 83 000 gs6ols bozgwrsc.

Lsbger8g369egde 306mdd0l glitrryegds

X3MIRL 930L6M05 3:M63M9GMEo Lobgerdg3HXEgdm 306MHMBYdO0, MMIYd03 BgABIUs© Tob LodsbzM Lglbgdl m35380Mgds
(09-16 99600836s). 533356  35JOMGOGOMSD  FIModsTMdT, LA Md,  2odMmOof3omb  MeMYMmBomO  FgEIAJO0
X39530Lm30L. 2022 ol 31 ©)3908dM0oL FEyMT>MIMO00 X IR0 SO Y39es Labgudg3H¥Egdm 30MHMBL, RIMHLS
Loligbm  bgerdg3trvemgdom  oblsbua®mo  3mb3Mg@mwo  gobsblvymo s  Mex30bBLWMmO  3seEgdMEgdgdOLY,

0w gdHY3 XdMBoL F0MgdMEo 5dal Lobgwdg3Mgdm 306MdIO0EE Fobmogolrmadol FoMowo bglbol LEve
056bs%By 2022 ol 31 ©g398d60L 8ymIsMmgmdoo.
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27.306md000 35enI0v)egdgdo(goa®agugds)
X3M%30 SLOXYEgdL JoL MBEOASF0JIMD ©39300MgOE Y39es Lobgedg3MrEgdm 30MHMBS.
LabgerBgaterde 35erEgdaewdado - X3OBO, Gmameg dgoxshy

2022 §erols 31 ©9399060L dEMBIMINBOM, 5605359998905 Lom3gMoEom 0xsMJOBY XaB0L Jogh dologgdo Jobodswrm®mo
LoAMTogerm Lsox 9™ JoMs Fg50gbs 90 L:

mobm3z65009
5 1 m3909 1-q0sb 3-c0sb 1-c0sb
35000 3 03999 1203909  5fesdg 5 Foawbg dgdo boyeo
150x5GM Bdelsgs@o 48 91 342 1,309 216 2,006
bemem 9003535¢00 3500sbEYd0 48 91 342 1,309 216 2,006

2021 §erob 31 9398860l dEamdsmgmdom 565509ddgds© Lom3gMozom 0xsM9dbg XaBol JogH dolomgdo dobodswrmemo
LodmFoganem Lsox sGM JoMs dgoaqbws d909aL:

mobmzg65009
s 1 o390009 1-q056 3-c0sb 1-c056
39000 3 03999 12039809  5Gesdg 5 Fowbg dgto boyeo
Loox oM 998mbogsco 24 48 140 246 - 458
bemer 9003535¢00 25005bEYOO 24 48 140 246 - 458

28. 5063BLHo HolIol FsMmgs

X39BOL oMM BObIBLMEOO F5¢EIOMGDIOO IM0EI3L Boligbgd LoblMgdl, Loox sMM oMYdVIEgdJOL, BobsblvGo
3965600l bgedg3er¥mgdgdlL, LogsFMmM s BbZs 3MILOGHMOVYI OZ50sDIBIOLS s bbZs BobsbLvG F5cYdMEgdIDUL.
50 g0bsblGo 35cEIdMEgdIdOL oMM J0BB0s s50bBLYBOL FMbOIs X FMBOL LomdgMszom s bsobzgbGogom
L5gdd056mdOLMZ0L. XAMBL 9d3L BMsMm© o300 LEM3gMoEoM boddosbmdol F9IysE F0MgdMWo bsgsFMm s bbgs
©JOOGMOMWO 3505578900, BobsblMO ©sFgligdwyegdgdol 303sMm Fmmbm3bgdo, BMEso LMD ©s Fsmo
033035963300 s 393990 Lglibgdo. ¥ 3IBL Fo@Bmgdmds Ls3MIOGM, LEZIWYEM, W0330MIOMBOLS S L3MMEIbEGH™
2965339000L Gobzgdo.

Ls3Mgod™ Molizo
L53MIOGH™M HOLIO SGOL HOLIO 0ToLs, HMI 3MBEHMRIDEHO 396 TJoliBrdL Bobsblwmo 0blEHMYIGBE0™ 96 3eogbEH b
39830690 byerdn3Mmgdom gom3s¢oliobgdew 35¢EgdmgdgdL s sdom 33356058 BobsBLMGO Boowro

00503905. X3IBL Fo@dmgdmds b3MHgoGM MOLI0 LEM3IMGOM LJd0sbMd0IL (oMM, BZdFMHM IBOGHMMIO
535¢00690900) ©5 B0bIbLXMO LoJd0sbMdOB, B56390T0 2oBMegLYdMEO s65dMYBOL BsmzE0m.

X39BoL  FogdboTsc®o Ls3MgoG™m Mol 5d@o39d0L 3wsligdol Fobg300 s0Lsbgds BobBLMMO TyMTsMgmdol
060608390530 FoM3magb0wwo B0bIBLYGMO 5JEH03900L LdsESBLM VOMmYdMEGdST0.

31 9399dgco 31 9399dgMo

2022 2021
1535FOM s Lbgd EIOOGHMOYO 35¢056989d0
(89-14 896038365) 73,297 87,746
3569970 Lgbbgdo (d9-13 960d36s) 40,033 12,143
33950 LEbLEYdO - Bo63T0 sOLYdIMEO Bodmgdo (8g-15 99b0d3bs) 78,904 60,654
Lrge 15 369000¢3M GOl 3oL AsgdlindswrvyBo dmEwEmds 192,234 160,543

bsgsg®er @800 @s35eP0sb98980
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28.530656Lr960 GHolsgol JoMmgzs(yo3GMdgemgds)

2399535L9MHFBOL  965¢r0BO  BoMEGdS  FMborm©byro  LEIMIPOGM Bl  SBoMoEbol  ToBMoEol  godmygbgdoom,
0606033900l Ym39wo MsMooLm3oL. aMBIM3900L Mby 9Bdbgds 350YIIFOWYIMEO EMIJOIOL M5MEIHMBL
D60l bgoglio FobslosmgdEgdol dgmby Lbgoolbgs Lodmdbdsmgderm Lgadgb@gdol oxaMBgdoL boxywmdzgwby.
5965000905  SLobogl  3oMomby oRdbgde T9woadlL, ROl EOMO® OMIBMEGISL ©s Jmbogme s
QOMPMWO  0bBmGIs300l  FoMlmwo  Fmzwgbgdols s  sOLYdMO  30MHMdYBOL  Tobgd.  bMPdOE, LozsFHm
©9O0GHMOMEO 35056900 BsdmMofgMgds, mv ob gMm gy 9GO0 3gHOMPO® SMOL ZOWIYIWIGOIIOMWO S
©5395¢006900L  5FMMgOOL  9gBH03MdGO0 o6  F0IEOBIMIMOL.  KAMBO o6  FEomdL  MHOHMB3gEyma3ol  Logbgdl 96
03M9©03H0390b.

X3IBoOL  bgeddmzsbgemds  5565¢0BgoL  oMBIMEZ30  Lo3FMM  EIVOGHMMWIMO O350 gdIOOL  350BMBIL o
393930 gd b53mgOL. 5d9sb godmdobamy, bgarddwzsbgermds dglodsdols d0oRbx3L 3o0sbMmdOL Falobgd s
153M9O0GHM ML 35300MdMO LbZS A56TMEHJO0MO VbFMGOTs300L T9-14 960336590 FoMImYgbsL.

X3IBL  9M  5d3L  LogMgoG™  Gobzol 86093690mgsbo  3mbEIbGHMs30s, Mok  IMIBAGYPdgms  ZMOGHBIWO
©0390L0GOEOMIBM0S OPO MIMPIHMBOM 3gMIM S 0MMOEOE IMILASMJIGOL FObL. BobEsgzoE 0dols, HMI
©JO0GMOHMWO ©35¢056900L 58MMgdsbg Imddgogdl 93mbmdozMMo God@mMgdo, bgwddmasbgemdsly dosBbos, MHMI 56
2MLYdMOL  Dotroeol  860d3zbgwmzgsbo  MoL3o  JMBLMEWoEoMmYIME  RBobBLMEG  sbas@0dygdsdo 33y swMogbywo
2boMoEbgdol QoM.

8000bs%9 56856037 @5 803679350056 56583989 3560253l9879em0 Bryemso bsblitigbo

X3930 bS3OJOEHM MOLZL Bzl HByEdoLsfi3EMdo BsEO LEBLMYBOL MoEILO Baffool bodsOmzguml §s8ygzsb
05639000 obmagligdom. xaBoL bgarddmzsbgermds 3mIdogzo 93mBEMMMAdL 08 8563900l LEIGMLL, MMIWwgdIos
0653900 5d3L  2obmogligdmaro, 193y YMIZYWOWOMMOE 3MBEHMMEEYds F0MHOMOEO 30 bBHIdOLs s TgLodsdolo

©JO0GMMOHMO ©35¢05698900L LEBSEGHMLOS.
85699290 lylibgdo

Lgbbgdo 25399ME0s LogHm™m JMBEBHMMEL 5390 IBIMIOM LofoMmBMgdLy s LadMEMM Fo3MbEHMMEdE Tbstmgby,
Moz LogMm™ 3MBBHOMWL  ©d390IOIMIOMWO YYBOHM BIOOM XFIYBOL RB0bBLMOO Bs@mzol bofoos. yo3gdmw
LgLbYdBY FMBOEMPBYEO Lo3MIPOGHM DIMSEOL TgRaligds s©FgMoE0s 39-5 9960d36580. byeddmzsbgemdsls doshbos, Hma
o6 5OLYOMBL BoMowol dB0dzbgermzgsbo Molgo JMbLmEoEoMdW FobsbLWG sBysModygdsdo w339 swMogbwwmo
2bsMo3bgdol QoM.

LsdsBOHM Hobzo

1505BOHM HOLZYOO FoHINO0TMDS (5) MEbMMGO F5eEOL s () 30139630560 351 EIdIMGDJBOLYB, MWDo dsbIMBY
BmYo© s 13gE0B0ZMNG TJMHYJMBL gobo3EB. byeddngsbgwmds sfigligdl wodo@gdl Molizol sLedlgd InEIEMdSbY,
Mobo  Imbo@mMobyos bgds Ym3zgwEEoMGms©. ®MIEs, SLgmo Foamds 396 YHBOMBIJYRL  IBs3IMYIdOL
003x3b3MsL sFgLYdO 0doEol Bgz30m daBIMBY IMIbEsMO 3603369wM3z560 (33¢0EgdgdOL Fgdmbggzsdo.

93636MmdI™ds LodsbBMM MHOL3YYPOL F0dsMrm, OMIMIdOE J39dmm sGOL ABLIBLIGWMO, 9gBdbgds 3Mm9BOE0gbEGHOL
330gdsl, yzgas Lbgs 3mgnoEogb@ol 9vdog mbyby 9bstRmbadom. 3Msd®03sdo gl bs3sMsm@M 56O SGOL ©s
500096039 3Mm9B03096GOL  33owgds, Tglodwrms, ©935300MHEIPMPIL  GOMTBIOL - ToRdW0MsE, LISOMEIEEGHM
39653390000 56 93bmMM0 3500 EB0b 353300 399OLOL (3300 YdgdO0.

Lsgagrm@e Molizo

X395B0 Lo3MIOGM MOLIL A960(3EOL 0Josh #o8MBEOBIMY, HM sGLYdMBL LBZoMdS Yo3-3590E30L s baliglibgdo
LobliMgdol  3seBHIdL s  XAMBoL  3m33560900L  BMBJ30MmboeMH  FoeBHIBL  TmMol.  XMBoL 383560900l
8216J30Mbs M0 35BS ©30MEHIBIP JIONMWO M0 (,E5M0). 35, HMIJETog gb M3IMH30900 ¥30MSGILO©
M0l 2odmbo@o Mol 538 EMELMOo, 930Mm, BM6GHO LGHIOWObyo s 033mbMMo 0gbo. odgsb Yzgwaby Tg@oo
3900390900 533 MM s 93O M0,
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d300mo  0m3gdme bGowdo  Jgxsdgdemos xR0l MEbmMOO 3Bl 2o33¢0m0  3MGLOL  MHoLlL
©533990090569010 6530gd0 BoobysM0dagdM 39MH0MEOL deagrMUs:

31 @g39ddgto 2022 31 ©9393dgmo 2021
BJIWsRO BJIWsRO BIWSRO BIWRO
30bsBlrmo RobsBlmeo RobsBlmo 306l

5JHoggoo  3om@gdnegdgdo  Bydm dmbogos sg¢oggdo 3oEgdegdgdo Bgde 3mbogos

289 OG0 48,149 (69,475) (21,326) 63,295 (95,238) (31,943)

9360 64,230 (102,160) (37,930) 57,276 (14,379) 42,897

d399m® dmEgdme 3BOowdo FoMdmygbowos xamBol 3mygds-HsMools s 153MMIMO 530Gl FaMmdbmdgmmds

Logom@m 3membob gmboghmen Bstywgddo dglsdanm 33eowgdgdol 303sMmm XavIBoL BMBJ30mboe® 35¢MEILmb
900856070580, 030l Q5035¢0LHobgd0m, HMT yzgms bbgs (33¢so 3Mdozo 0dbgdos:

2022 2021
393gbs 393@gbo
3023905~y 009,305-Bstrwmby
589 Mo®olb 10%-0560 g53ystgds (2,133) (3,194)
5899 MoMolL 10%-0560 g5v9a30lwgMgds 2,133 3,194
9360mb 10%-0560 353ystgds (3,793) 4,290
93600 10%-0560 3599535Lw9M9ds 3,793 (4,290)

L3036 M 9653390006 HoLZo

XJNBOL BobBLMEG FaMToMgMdols s B 655350gdbY 93w ghsll sbEIBL BsbsMBY dJoMomso badMmEgbdm
396533900900L mbggdol dghygmds. §390mom dmEgdmer bOoWTo slsbwo ¥aMnol  LadMmagbdm 3965339000l Golgo.
gbMowdo  FomImagbowos Bobsblvymo od@Hozgd0ly s F9WIIMEGOJOOL  53MIR0MGDIMEO  MIBbdO  Lodogrsblim
©OMIOMWIOOm, MHMIIBOEF IYMGBOWOS 35GJHMM0JII®© FobOL 3M9JBHOMIBOL s 3500l FolizErol MMmOIIL FmMHOL
mobegbiol dobggoom.

31 93993960 31 93993960
2022 2021

Baliglbgdo Lsbliegdo 206,123 156,940

Lo56g0608390M MoM0OLM30L LadHME3IbGM 4965339009080 Fglisdem gmbog®mmeo 100 bsdsBobem 3MbJGHom 33w0Mgds
Lo56go0M08890M MoM0do 03mddggds XaIBOL mygds-BoGowby 2,061 oMo (2021: 1,569 wsho). 53 sbsewoBTo

3939009099005 583905, MM bbgs (33¢00gd0, 39MIME 30 YEbMNMO FoerwyBHob 3MMLYDdO, dmdog 3s8306909w By MGBYDdS.
@©033000Md0L MHOLI0

©033000Md0L MHoL30 sMOL Golgo 0dols, HMI LYYBd0YJBL A9MF0MEIdS BobBLYMHO ZoeYdNMEgdgdOL TgliBrmagds, Mo3
2399oLbIMBL Fo0 OGIMHZOL GO LEBLMYBOM 56 LbZs BobBLYMO 59EH0Z30m. W0330MBOL F>HMNZ0L F0T>M™ X ARl
00M3s5, F9dagdolis35M© boba®Mmdwogo 3gMom©ol As6353¢mdsdo 0dol MHOHMBlgymes, MMI ymzgwwomgzol
3Jmbgl 350058MmL¥Y0 35eEGOEGdIOOL IBIMZOLMZOL LEITSMOLO WO330MBS MHMAMM3 BEMBoerM, olg LGHMYLYE
300179030, ©v)d3909e0 ©65356MR9BOL FoBEPOLS s XAMBOL BY3ES300LM30L LERGMHOL F9gdbols doc9dy.

X39B0  OOHMB39wygmnl, G®I Inmbmgbolbmsbsgg 8v9©dogs 0odmbomb LomdgMsgom bsdxgdols s gobsblwmo
350g0gdgdol  dmdbobymgdolomzol LsFoMm BMEsEo LoblMmgdo Lsdo ™30l Jobdogwmdsdo. gl ds8mEOEbI3L
936G MEO  30MMJdgOoL  3MmGIBEOME  Fo3wgbsl, BMBWOL  Fobolifs®  goblaBM3zMsl BgMAwgdgws; 533560
30000090900 30353l 069303 JoBILEGHOMGBIOL.
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J4390m0 3bOoEdo dmEgdwe0s 35¢JINEdIO0 500 IMBIBOEO Lsbgerdg3MEgdm 350980l Jobgz0m. MHMEILLS
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adv@sb@ogo 5356Lgdo dmdffmogdergdobomgol 27 475 14,755
Lspagosbiabsm sddogndo 466 670
{iobalifa®m gaaboowo dmpndob as@sbiabso 3,162 1,853
3%6032¢00 Uglbgdo 13 40,033 12,143
amero @s B3B3d0 3GLgdmero badogdo 15 78,904 60,654
brem dmgenggsmosbo sgdoggdo 501,802 307,440
biyem sdhoggbo 802,013 461,512
3930hdo
Lafiqbigdm gadodsero 26 44,733 44,733
Lbgs Mybgmando (28,351) (69,362)
wbee gsetado gaayzsbol Byogas famdmdbogo Gybghao (451) =
apebsfoengbyeo depgs 26 151,748 125,969
3835600l 8gendyaydolisio dogmmgbydmmo 3sdodswo 167,679 101,340
3M5ds3mbEGHmemgbdgemo foeno 2.179 -
bryem gsdogsemo 169,858 101,340
35¢r@boyydydo
3Mdgergsosbo gsergbaergdgdo
Babglbgdo LsbbGgdo 16 202,764 80,084
baoxsem gown@ndeyengdndo 10 20,174 25,779
Laga@abom sbadogbo 1,488 996
Libgs grobablvy@o gaenwydeiengdydo 27 28,571 34,532
babgerdnatrmegde gagrEpdrerndgdo 18 5,308 8,528
by ahdgergseosbo gsereobiyegdgdo 258,305 149,919
8m3erngaasho gser@gdaergdgto
Baliglibado bablitgbo 16 82,438 90,124
Lyoxstm gaennduengdgdo 10 4,492 5,418
Laga Jhem qoa bbgs 3@gwodmtimeoo @agagnosbgds 17 186,339 56,022
baga@obhom sbsmogbo 2,445 2,246
930b56begA0 paMa6EH00b byemdgyGmendgdo 27 - 46
bbgs grobabbv®o gaanwydeiengdngdo 27 1,409 36,071
Lagaababa@m gaen@ydryemydndo, dmandol pa@abisbsols aatos 8,205 5,272
babgendga@mengdm gsendrmengdndo 18 88,522 15,054
Limen Bmgemggsmosbo 3semgdeergdgdo 373,850 210,253
bren goeegdmengdgdo 632,155 360,172
b 3530¢peno @b grenmobrymgdybo 802,013 461,512
andmbisggioe wadhzoggdmeos s bywmdnfinmowmos 2023 foab 28 bgdégddg®l
3obyaby 3oJsogs U535 gryfrmEo
s@dsbfrerndgeen @otgddhmto Jmsgao drymsen®go

11-58 ganfandby fiotdamanbowre abBsd3gboma Bgbodzbado fobsdogisty Jmblinemogomgbmenn nobsblviio sbasmadagbol gsbaymageo Bafocmns,



SHammobinyé 9b65%g pedmBggdeo mMogobswol mstydsbo

23000° 30dMOL X3IB0
B g05-05@seobs s Bbgs LHueo Bgdmbsgerol JmBlmootgdymwo sbysmodagds
wBb80 Bmggdeyamos sosbimdom dsGoge @rGdn)

Bgbodghs 2022 2021

Bqdmbsgaoo 8mdbdsGgdendmsb gegmdgdreo bty 3@egdosb 18 950,221 797,152
2290090 36mEYJg00l M30m006O)BYIE B 19 (752,856) (626,194)
bapGom dmpgds 197,365 170,958
LagBHme @3 5@dobobBsgonwo byexgdo 20 (100,133) (71,754)
A5e0bagoobs @ obBmodnaool bahxydo 21 (26,869) (17,753)
bbgs bym3g®sgom dgdmbagsro 22 14,695 3,961
Lbgs bamdg®sgom byexgdo 23 (5,618) (11,576)
L5m3gHagom LsgBosbmbosb Bomgdrero Bmpgds 79,440 73,836
230656bm®0 Bgdmbsgsero 7,837 2,031
70626bvyEOo bty gdo 24 (46,329) (30,540)
fowo dn3080067 LfsGdngdol gobablbrGo dyogagddo 11 66 306
Bmpds aBga3Ms0©Y 41,014 45,633
dmgndob gaobisbsol badxo 25 (32) (341)
fomols Beagnds 40,982 45,292
713beGo J39@sbsgmgndol geogsbydolsl fsdmgdbowwo bagnmObea
Lbgsmdgdo (451) -
Boosbo bemo gdmbagseo 40,531 45,292

ol Beaggds, Gmdgeog dogamegbyds:

- X380 dgeeadyegdl 40,779 45,292

- 360 306@Boggdge Forol dgemdyamb 203 =

fiools Bmpgds 40,982 45,292

300560 Lo Bgdmlisgso, Gmdgemog Boggnmabds:

- XBIBOL Igermdyedl 40,328 45,292

- s gmbBEmEngdgen ool dgeradgeb 203 e

femols Bongmosbo btwmemo Bgdmbisgsgro 40,531 45,292
2900539850 ©30®H303IRIos ©d byewdnfighowos 2023 fenob 28 byd@gddg®l

35036y JoJotegs 535 OmEno

50asLMmEgdo oMYIHmOo d01535610 BIEa@H)OO

11-58 pagMond%yg fsednepiboro aabdsmdgbomn Anfiodabado fobdogdafy gmblingagehgdrgo gobsblimmo igsmnlagdol gelivjgmegero Bafiogros.
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oEamolin® 9By gsdmdggdrero mGogobsgol msdydsbo

=339G° 8ot X380
L3379095600 3530(HdEol G3ogdols 30BLmEooGdwo 6356008385
Fubbndo doggdeyaros sosbmdom JsGoger ero3do)

< 5658530636
b6 mErgogwo
gogoyhsdo ool
posyadbol dpmmdyey
Byoae© XaOBOL Bobiogols
sfipbogdm  Ubgs  gogbsfocngbgero  fshBmgdbocro Bgemdgmgdobogol  Gogrmabyd byyen
gedogearo Gybafiggdo deaggBs Gyghgo Bogmmgbydeo o 3s30¢)de0.
BsBmo 2021 fenobs 1
035356l 44733 (22,936) 90,788 = 112,585 — 112,585
ool Bmpgds - = 45,292 = 45,292 - 45,292
Femols ogmosbo
béemo gdmlisgseo = = 45,292 L 45,292 = 45,292
aodmbswgdmeo
w@ogogbwgdo (26-
8y60dg6s) .. = (10,111) = (10,111) —  (10,111)

edodagob libgo
aabsffoengdgdo (2649

dgbodgbs) - (46,426) = = (46,426) - (46,426)
BsBoo 2021 ferols 31

©9398d O 44,733 (69,362) 125,969 - 101,340 101,340
fanols BeagBs = = 40,779 - 40,779 203 40,982
ba3eGLe bbgomdgdo - ~ - (451) (451) - (451)
fiemols Bmenosbo

Lo Bgdmlisgsero = = 40,779 (451) 40,328 203 40,531
Lafigbadem gadodaeol

BH© = = = - = 1,114 1,114
waladpdomo

a0 3mbGOHMegdyeo

fogagado famdmddbowa

dgogmbdogro

amB3sB00b Bgdgbolisb

(89-6 99bodghs ) - - = - 862 862

asdmgbowgdayeo
@ogowgbeydo (26-9

dnbodgbs) = = (15,000) = (15,000) = (15,000)
Jp3o@aemob bbgs

pabsfoangdgdo (26-9

9qbodgbs) = 41,011 = = 41,011 - 41,011
BsBmo 2022 ferols 31

©)398d9oL 44,733 (28,351) 151,748 (451) 167,679 2,179 169,858

258mbogds @sAGHI0EIITIOS O byandmfig®ognos 2023 feol 28 LgddgddgmL

3obyoby Jotamags 8535 47OIE0
5@BsLEmEadgEo @oMlGHNGo Bo5g560 dBrse?®o

11-58 p306@0dby fomdawaabowe pebdsthgdomno Biobababo fobsdogbaty gnblinwaomgdyeo moBablyGo sbysfadanbol grboymgero Bafjogmon.
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oEamobin® gbsby gedmBggdawo @@0ogobamols msfpdsbo

23330° dndm6b Xa080
S0 B335gBob JmBlimmoEogdrwo SbH0dgds
“cuBbibo Beigadnenos s;msbeBoo JoGoye? PO ¢r36d0

By6obgbs 2022 2021

S0 5335080 Lxm3gHigom Lxjdosbmdosb
BepBs aBYR3M0mY 41,014 45,633
s 0ybgdo:
Aamomae bydnamgdgdol @ sjogol 28eagnBigBol vymengbols 3ggms 8,10 16,240 13,344
“sadmoae@o shogadol snmhobagos 9 1,113 943
Lag936m @ bbgs Egdodmyeio igsE0sbydol dmbsernegbyero xhgodn Dosenol

sBamogbgdo/(Bgdgomgbs) 22 (7.369) 7,781
23a08@ bybbgdthy dmbaemnwbyeo byghgeodm Batseeob shamoghgdo 13 523 206
dofnmao bsBsenndndol asbgeorst doaghywa drdmbimenmbs 22 (186) (400)
Laogsmm Joob 8gdgoGadom Bowgdawo Yndmbagaemo s Bydmbagaeo axsmol

Afgac0@s 10,22 958 (48)

LadGmggbhm Bgdmbagaeno 13,15 (5.316) (2,031)
Lsdtoggbim bafrgo 45,739 26,278
L 3mMbm bhgambosb doggdmo Bahawo (210) 3,704
Bodaghogho bagadim 3on@odmGree agderosbgbgo (134) (47)
Labiagebenm-Oagyghoseraio Batropgdols Badmfigms faoboa pabivgo @ofymergdsdoy 12,23 2,197 1,934
fowno Ggzagdoty Lafamdmgdob gobabliy® Iwgagbio 11 (66) (306)
gm0 Bs3ocgdo smaghagom sgdosbmbogsb badrmbogo 3s30emols ggeroengdybsdey 94,503 96,991
g3eoegdgdo bygsdem @ bbga @pboGmOe @sgdeaoabigdado 23,041 (15,096)
(3EroeEmgbbo a@Esbrow zablghdo (12,720) 6,748.
ggeoergbgbo Balisgmbene-dadgfose® Sxtupgbdo (133,090) (12,467)
Gawoemgbado bygsFtm @ bbgs JPgodmire ©sgseosbydsdo 89,901 (2,830)
3eooengdgdo Lagdabisbawm sddognddo 204 7,696
pamogbdo bags@abom sbahogbysdo 691 111
GIOEodgbo pGbEgbmb ©3gBongde HJbesdo (757) 223
Labganlntreengbe gsergdergdbol GaE0engdy 67,768 (22,180)
gaeoegdgdo bbgs gobably® Faerqgdryendydido (1.671) =
Gaeoendybo bagsmabiabs@m gaengbryengdodio 1,464 5,253
gawoegbydo bdHbg 33odselo 34,831 (32,542)
ao@abogro Brggbol arwsbsbiwo (999) (1,083)
fj80Bcos Brerawo By3sgdo LxmdgHogon ba]B0s6mbo@sb 128,335 63,366
gremsco Bygsgdo baobagbhogon LadBosbmdoosb
dotomao badasegbybob gdghs (58,515) (27,345)
domomao bsepegdgdol Geerabagooo doggbreno gdobryendgdo 6,818 6,305
sEndapMoagm®o shoggdob gdghs (3,234) (1,777)
apemao dobadatio Bgonbowo 4mB3sbagbobs @s d3egtoy Lsfia@dmgbol gsdo@sendo (42) -
Hgoemdogo Jnddsbogsob Bgdghs (65,973) -
aoa0dmeo bybbgdo 13 (62,422) (50,284)
Ao bgbbgdol @IS 13 27,953 37,890
doggbeeno 36mgbeo 2,309 1,655
Lafamdnms pegfomosbybowsb doggdreo grierseo Lablitndo 2,085 -
Bopdeero @ogoEybegbo 22 £
fjBobeos gryemomo Bags@gdo Lsobgguiogom bagdosbmbowab (150,999) (33,556)
gjerswo Bagomgbo gobsblirio bydBosbmbowsb
Lanpsm gac@odeegdybol dofol @agamgs 10 (5,251) (4,906)
Loyt gaanpbuiegdgdby @stopbeemo 36maghiol @gsegs 10 (2,556) (2,567)
Lglibob smods 16 458,490 334,068
Gobglibgdo bablitgbob @M 16 (353,861) (306,177)
aeosbeoeo dmgnbdo 16 (37,633) (21,802)
PRIGEG TGRS wozownbmgdo 26 (10,463) (10,111)
gmemao bablifgdol dowgds Dy baaEawo Sbgstodagdomab 15 35,636 -
s bablitgol gbomwglgds dybonoe Sbgatotlgbiy 15 (65,240) (11,405)
f8obcos grErseo Bagaepdo QoBsBly@o bsgdosbmdogsb 3 19,122 (22,900)
Lagoanayho grdliol ggeowybol 3sgenghs goehbs @ gUesee LabbiGydob
a3gogeergbiindby (7.812) (3,885)
gryeoobs @ Bolio gagogsengbigdols fj80boos B/ (Bgdg0hyds) (11,354) 3,025
a0 s dobo gagogsengbino ool abisfiyobido 15 25,018 21,993
@ryeo ©s dobio g3gogserghihgdo ficmols Begooly 15 13,664 25,018

SMBLIEIRO MIGRIENJL0 asbbogeenos 31-9 Babntgbadn,

asfmlisgafae @G 3nEadreos @ byendeffg@oos 2023 ferol 28 Lygdaddgeb

3obyaby gofamags 53 gt

sdabfmogbaenn @ofgddmao Bmagatin Brmsgntgio

11-58 agnfcondy fotinwpibogn pobdafggdomn dgbodgbdo fobadaogbaty 3eblmeroofgdueo gobabliyGo sBpamotiggdol pabogmagere Bafiownos.

oo
/

10



SEnmobe® 965 3s9mBggdeEro m®ogobsgrol m3Gdsbo

= Bodmob X080
2022 Semob JmBbmmoEomgdrimo gobsBlimo s6ysM0BgdgdoL §36dMGIBoMe 8960836700
—hd0 Feaggderanos smsbmBom FsGmer rBI0)

L 09330 8HMOL X3IB0

2 Lot Bogeebo”  (,30835605%),  Lrowgbdogogsgon Bodgto 202177205, @s@gpobBheotes 2001 ol
26 2360wb @3 0l bsgsGoggmmdo grbgombomgdl. 3md3stos 8g0486s Ygbemoemo 3sbbobdygdemdols Lsbegsomgdol
Laboom, badstmggeal 356mbdogdembol dgbadabobs. 3mB33600l omGoovero Bolsds®mos: badsGmggerm, MBoobio
0131, 3300 5085896gderol bgogsbo, #129.

30835600b 356G60mGMS bAHOYIGNO:

sdgombyBgbo 2022 2021

3L .00 x0 g XpBO" 98.78% 98.78%
m7dey6 3mbmdy (basBoggenmb dmdsesdg) 1.229% 1.220%

2022 fjerobs > 2021 ferob 31 g30dd6ob Bamdstmdom 30m835600b bxdmeeme Ba3mbHOMEYdyo dbags bagstonggenml
Bdsamsgdy dagymbo 0B gmbedy (gdcopmddo ,bsdmenn B530B6¢HMgdgo dbomy”).

%a@ob  doGomao  bagdosbmdas 003mOEHOOYB@o  d3@mindowgdom,  biggoswyOo 533G MbaGBHbLIMOEHM
Lsdegamgdgdom, bsdrMaggdom, Ladmbo Babagydoo, 532900@admGBoms ©s Bbgs Looms@a@opm Bofocngdom go3Gmbds.
b0, s3thmdmdowodols Bglbognmo @s Labgdnbén BeBlisbmdol asfiggs bags@magarml Lbgswalibgs Hyaombydls s
39%mdge 39969880 3bmaggdren dmdbabryGdol Md0g)¢hgddo.

30035605 d9dcogao bafsGdmgdol Gdmdgeo bafsGdms (398copmdBo ghosm dmblgbogdywo, Grgmtg SXBR0"), Hrdegdog
Bbryemos kanob 3nblmnwoEomgden 030656Lv96 26 oG0dndsdo:

fowna/baol ygagds (%)
31 31
©03083960  ©o3Bdgho
Bg0mmdogro Jmddsbos Laddosbmds 2022 2021
3ofeosdofo Bgogmbdogro 3md3sbogbo
83, ;g 06 g dab™ LiagsbL3mGEm badgomomen dablabydob, sg@mbdobgdolis
@3 BHfaomyidol bygswm gaJemds @a dndlsbymygts 100% 100%
B3 ot Joblimeaddgb ndgondbo 8dodg bs@goomm-baddghgderem sghmimboggdol
Lagsenm 3536Omds @ dmndlsbrGgds 100% 100%
3L ot 36gdomd googdgeb” 3mfdnls ©o
Bs"bosls BEBool s3HmBmboeadol Lagagnm gaJhmds
d demdlisbyy@ghs 100% 100%
B3L L Hmoms 3abBOo oI Broondsb dEhgol sg@midndoegdol Lygsenm gojomds
> dmdbabeiighs 100% 100%
3L, bgebonbognsb agihe ogagds” gogngmb deghiol sg@mindomydol bagserm gaends
o5 IerdbsbyBgbs 100% 100%

BB Gog80b, badmbo Bsbsandol, dumdedo
sgdmdmboggdols bymswsogn Bafoegdob,
53m@mesdmmybob, sgdhmnsObol sofvegocmbol @b

B3l g0 sg@mdadog 0d3mGHo" bg. 0d3mmEonto 100% 100%
B3 ,0gpatd 36308 GmEsIAL” babu@sggdol s bdmbo dabagdol ed3nGEommo 100% 100%
B3, np0Ge obGMHodrgos” 083mOHEG0MBen dHgbogdol
@3 3GmEwdHndob bsdomyydo gojeHmds 100% 100%
3L, mnands obdabim” Ba0dnbgdenm @sbaadGbol @ bsmswstopn
Baffoengdol bagagmm 3oJOmbds 100% 100%
A3l mo-Bo-9o ;nagh" Hrondsb 8660 sghmndoggdol bagagrm go JGmds
> Jmdbsbyyigds 100% 100%
3L, m9a9h Gomyowo” 0B3mEGHOOIdLE0 3GmEY]HIoob Bagswm 3oimbs 100% 100%
3L 939G eobobyo” ddody
bsddgBgbenem sgHmMBndogdol oxsms 100% 100%
B3L o906 s3owydos” sa@mdmdogngbob dodsGorgegdol GHgboby gibéHo 100% 100%
3L, Jebbommaddnb 8g80by6Ho gmxoes” 8dody bydgohomm-bsddgbgdea sa@mindomydol
bagagoer godOmds s Bmdbabyyhgds 100% 100%
B3L 90t Jmidgedge goodeb” 0@y bsBgommm-bsddgbydem sg@mdndoggdols
Lagsem 333 Omds @3 Jndlsbymgds 100% 100%
11
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SEnmoba® 965%g 2s8mB83gdvmo mGogobsgmol misGydsbo

g0 8ndneb X080
2022 ol 3mbBbmmo@o@gdaao gobablyyho sbastobagdgdol gabdsdGgdomo 896ndgbgdo
SE8900 Bopgdeeros smslmdoo dsGoer ¢rstido)

L 0333° nBmEL xanBo (poacmdgugds)

SR o200 0050 083nGHHL" Ladmaggdol od3mé@omto 100% -
; mdegdo sg@midndowmgdon bagsgom godtomda @b =

a6, “«

23 a30m poegHo a3do6a0Ds 90%

D32900 6 Ggbo (836 ,s3¢%m gewy@ob” 100%
dgoemdowmo Jmddsbos)

53mimdogdols asdomagnds 100% =
3L TAA ;mgagdhs (836 ,.03¢m poemgHol” 100% =
8 g
Gg0ermdogo 3middsbos) sEagdeg6o L
3L Lga®ndb s3¢hm pderg®o (83 93¢ m peengoly sbsddono 50% -

100% dgoemdowo 3mddsbos)
ddody baghgommm-baddgbybenm sg¢mdmdoggdols =
bagaerm g5 36mds @s JadbabGgds
83b woga0Gd Bgbhael” ((83b.06GIMsgHM =
®650@0b0L*100% Bgaememdocao 3ed3sEos) La03gbderer Hgbogeb axjodaggds el

93l ,0b@nEsgdGm mogoeoby”

goegeb dmgboob sghmdndowmgdol Lsgsem gadtHmds =

35330019b sa@mdmogo 05 BryBlisbimegds 100%

Ma0GS JROWEW dgmswo sg@mdndomybdom bygswmn 35JOHmbds 65% =
3b sBEgb ogands daGmabo Lamaatopm baffogrgdom bsgaenm gs36mbds 75% =
83b mga6e Gogen oboygom 365 0we0 100% -
93,0939 3s3odHmo” 36357 0mHo 100% 100%
a3l . ogagde eoyolidogo” atagBHomto 100% 100%
B3 L3 gm3BoG)Ememo” assddomoo 60% 60%
a3b , ganHs dedmebo gobheago sBos™ atasgBomto 100% 100%
B3, oa0hs dm@meb dajm* atdd oo 100% 100%
B3b LoganEe dm@meb oy@enbs aagdHomHo 100% 100%
43,0806k dadgneb ysbsbgma” BIGE T Teru (8] 100% -
93, spmembg@gobo” RIGEH (Wl ] 100% 100%

yagems Jgommdoo 3mddsbos GgaobidGomgdremos s dEgdaBMdL LydsGmggermdo, ,mgygdhe dadmn®l dagmb”, sbEHgb
93905 dadmebol”, Logagde dnda®b gob@magmto sBool, 83k ,mgag@s dadgmeb gababymobs® s ,mgaghs dadmtl
v365060l“ g5G@s, Gmdegdog sBgmds0RsEOb, BHdY3gmob, gaBabgmol s 13msobob (gbsdadobsm) ommobrodgoob gd
a1BJombotgdgb.

Yzoeemdomo 3md3sbogdo gOHmosbogdosh m® bam3gHsgom bgadgbGdo: sg3@mbs@®abbdmmim badsswgdgdo @ dobosb
33938906980 dndlsbe@adado s Lssg@Bmdmdogm 3tmoyddgdo s dgbsdadobo dadbaby@gdgdo. 3mB3s60sd sbaemo
dgommbogo 3183360980 ©a039dbs @s w0l doGomapo bagdosbmdgbo ob dzommdogn 3mddsbogdby gowasbsfjogrs.
%250b 893538067 3mB3s60g80b bos dmggdnemos 9g-11 gebdsm@gdoo dgbodgbsdo.

2 860836gmmgsbo basmMogbgm dmeodoggdol dodmbogngs
() dmdBawgdol bygmdggemo

xamob 3mbboemoomgdrymo gobabby@o s6a5G0dnds dndbagdrewos dese@OEo saGogbgol LsgOmsdnmobo
Leob@at@ndols badjeal (IASB) doge asdmggdaemo gobsblim@o obastodygdol Laghmaedmtobe bdsboa®@gdol (gsbl)
Ybadadobs. dese@BEnmo  sofogbgolb dmmodogzs, Gmdgmog  godnygbodygen ofbs  fobsdogdsmy gobiblymo
Sbpamodgndol dmdBsmgdobsl, sefighowmos dagdmm. gb dnwo@ogs gOmbsoms@ 3hEgwogds yagws fsddmoygbogn
39Gomby, ga@Es sbagro s T933w0wo bksbra®@gdob gsdnyggbgdobs, Gmdwgdog dy-4 dgbodzbsdos gsbbowywo.

goBsBlmo  sbaa@modagds dmdbagdmos doMgzsbogwo podgdmegdom  spmogbgol figbom, st gobublimo
ddhoggdobs ©s 3aeEgdedgdobs, Hmdegdog badsGomeosbo nomgdamumgdom gsbggds msgEsdomzgeo se0sMdOLLL,
30656Ly6 sByaGodandgddo yages msbbs faGdmppgbowos femnE w@i®do s @dINggsgdmeos sonbadeg, oy
bbgg35Ma@ 560 sGob domomgdmero.
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sEamobin® gbsty sdmBggdrieo mMogobsgmol msedsbo

=800 el X080
2022 fmols gmblmeoEogdnwo qobsblmo s6as@0BgdYBOL 296856 gdomo dgbodghydo
68980 Bmggdeageros smslierdoo o ¢36do)

2 8608369 mgsbo Lsspmogbam 3oagodozgdol Bodmbogngs (a53Mdgegds)
®)  30bbmmosgool bxgndzgeo

30BbmoEoGydyEo 0bsBbyyGo sbyoGodygds Bmogsgl 3md3stools s Bobo dgomdogo 3emd3sbogdol @obsbli®
SBpsmodgdsl 2022 fjemob 31 ©7399860b BpmdsGMdOm. 30b@Hawo doowfggs 05806, GaEglsg KaMBo 0wgdl o6
wa3egds 5gb doomb obgglidogool mboglhdo 530b0 dmbsfioegmdocsb 3w ) 3473995 @b Bgrdeos 58 13200507
TydegBggds 0bggb@ogool 0BGy me30b0 gogergbols o8, 396, XJIBO O 306 HMEgdl 0bggbhogoob 0L
dbmgrm 85806, HrEgbyg:

2. 860836 mgsbo LsspGogbam 3meo®o3gdol dodmbogngs (a5p6dgemgds)

> asl sdab obggbBogoob mBogddBy Boasgegbs (56v) dsawsdo Bgbvewo YB@wdgoo Asb LsBrgsemgdsls sdarggl,
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30305¢h0M0sEE0 dH0godo 182
sgdogob psdmygbadol ggegos 316
obggbngogdo B935g006g @b gHmMdLrog Lafa@dmgddo 17
aremso babliBgdo @s Bydmgdo 6300 112
sbisgmbeam-Ba@y@oser®o dofapho 5,460
bsgaosbisbam sgdoggbo 118
adgdemo bgbbgdo 1,030
Lsga 6 @ bgs @gdohntywo wagoemoabigdndo 1,670
ffobabfjat powsbeowo owbbgdo 981
25,508

BoerEoawydylo
bagsJ e s bbgs 3GgEoBmEYEo @agsenabindydo 7,170
Laoxae gaegbegdgoo 1,464
babgeaBgaryengdn gre@gdaegbydo 739
Gabgbbgdo msbbydo 13,831
23,204
byer 0@obGonoEehydswo f§B0bgs 5J¢0ggdo LsdsHmEsbo @ofndergbom 2,304
Ladamoeosbo gofndyergdom Baoyalindryeeo 3@ 3mbHmHmEoMgdao fowo ‘ (230)
Bgdgbobab fomdngdboo prEzowo 28,526
ao@3a0Bmo 3nd3ghlsgos 30,600

bafa@Bmms gogOmosbdols m3oGggergbo dobybo oyo 53¢MImdogdls ©s Gabosb d3sgd0mgdmEo byhzobgdol 379030l
Lae3g@agom badgbGob Undpmdo gaBemmmgds ©d Ambisgrmobyemo bobgHgoom Lstagbamds dgdgbogro LafoBdmbs ©s
XBBob m3gMoEogdol 250 m056gd0w@b.

B3l ,53¢M pog®obs” @ dobo goemdogo 3mddsbogdol 306BEdNE0S REDBOL Bgdebisgado Bgswpnbl 29,084 @b,
beroer Bmggdsdo - 747 @s®b Bgdgbols »s6G00osh bysGodygdoll msGousdey Jgocngdo.

oy B3b L3 goergiobs” @s Bolio Bgoedogo 30183560980 Bnlbyowgs @b EIdeEs 230656byGo fuob doGgger
L, Xamsob dodobaty fiemols Agdmbagoero ogbgdmws 43,533 @560, %B0b mggds 30 2,221 @0,

83L 0bBG3gB ™ mAgoobyol Bydgbs

2022 ool 10 0gbobl 3md3sbosd 8900065 badsmggeado @sgdbyd o, dotgethy SOEEOLEO0MBTEO 3md3s600b, 33l
ob@ghsgHem oBgoobyol baol wawgdol dmby sfgogdols 90%. 3mB3s600l doMomaEo Bsddosbmdes Bdady Godbozol
2odotaggds. xan@ds soGhas 86309680 5@sds30bEHOM by foengdol bsdatomosbo ©oGdmegdom dggabigds.
obg®agdm mmgoEobih 3ysgl dgowmdowo 3md3sbos 3L ,myaGS Gob&oebo” (100%).

2022 femob 22 ogerobb 310356058 31939 dgodobs 3L obGHOsEM HOgoEobaob sdgogdob 10%.

e,
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obgolir® gbsby asdmBzgdrero mG0g0bsemol mstgdsbo

039G IGMOL X3S0
2022 fawol mblmeogotgdnero gobsblymo 363560838900 336850 3gd0omo Bgbodghgdo
(09566980 BeaggBneros 5023b0boo J5GIH ars(380)

3gdgboao s3H0ggdo ws Bazolio goe@gdrEgdydo

3L 0bGgGsBn mgoEobyol 0@ab&H0BoEoMdIO sJB0ggdobs @d goenconBrendgdol bydsGmeosbo @otdmegdgdo
d99960b cBogabmgol oge:

Andgbolisls sgmostgdiero
LsBsGomosbo momgdregds
JBogndo

dotomso Lsdusegdydo (8)-8 8ybodahs) 5,883
sEsdaHosEmHo ddHogdo 11
sdhogol asdagabydol vaagbs 3,322
oo bablegbo @b Bdmgdo dabgdo 424
Labisgmbenm-BadgPoser®o dsiapgoo 29
lisgo 3 qos bbgs @ybodmbero @agsenoabydgdo 1,589
posbrogo 53abbgdo 40
11,298

Bveegdrwbdo
bagsdHm @ bbgs 3BgEoGmOEo wagsmnabydgoo 5,554
B30 86 gaemndyEgdgdo 4,400
Lsbgardgaergdn 3den@dyegdydo 213
Bababbagdo msbbgdo 228
10,395
bugee ogbhogogohgbswo fidobos sgBogado LsdsOmmasto poybawydom 903

_ﬁgdgﬁnbab fatidegdbowo groz0wo 3 Ty . ol -T.l 04 ]

3336980 3nd3ghlisgos 12,007

boffodmms  aegOH®osbydol m3omggerbo  dobybo oy %@l oghmdmdowwydols @ Bsbosb  @agagtdomygdmeo
byE30bgdol bamdgMagom Lgadgbeob Dgdmpmdo goBafomm)ds ©d Bmbsermobyemo LobyHyoom babgdeads dgdgbogro
Lsfa6dmbs ©s XHIBOL 0396a30980b g59M000567006.

3L ,06EHgOAIGHN MOJoEoboLY" @s dobo Bzo@mbogo 3md3sbool 30bEO0dEos Kool Ggdabsgsedo sfol 3,365
5610, bragne npgdgdsto - 970 @sGo Indnbob matouls s sBs60B 00l MmeGogl damols 3nMom@obmgob.

o) B3b ,,06GgOemGH™ mGgoEobyoby” @s dobo dgogmdowwo 30835600l Fgbyogs @ILEOMLEIBMES a30656LyyMo fieoob
30639 ©ugb, Kameob dodoobsty ol Bgdmlisgseo 0gbydmws 5,285 @60, REaob dnggds 3o 1,451 esto.

33b 35335b19b s3BHMBmGoz0L gdghs

2022 femols 1 ogenobl 3md3stosd dgodobs Bagsmmggermdo ©sgydbgdryero dofgaby 56360a0bEHOOYdMIEO 3n3s6oob, a3l
,3933U79b s3@@Bm@ogol’ bdol woyegdol ddmby sdgogbol 90%. 3835600 doMomswo bsgdosbmdas amengml d6yboob
33¢MINBOEBOm LyESEM 3OS @ Bsm0 BedlisbryBds. RamBs so@kos dgbadghdo 5685 3mBEHOMEYdIo forgdol
LsBsGmEosho womgduEgdom JoBsbgds.

2022 fiemols 22 ogerolil 3cd3s60s8 130 dg0dobs 3L ,,3533507L 53¢HMdMGOZ0 “ sdgogdol 10%.

F9dgbowo sghoggdo @s Bzobeo 35 HdMErndYO0

B3 ,,30339bul s3(B@dmGogob” 0@gbHORogoMgd@o sdhogidols s 3o@ g dYooL LsBsGmeosbo nomgdegdydo

d9dgBob msmogobmgols ogen:
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obgmobr® gbsy ps0mBzgdmEo mGopobaeol oatipdsbo

9393 8@l XaBo
2022 femols gmbamo@oGgdawo gobsblrGo 565608398980 236ds@GHgdomo 8g6odghydo
(0236b780 Boxpg8ger0s s03UaBoD JsGZEr ¢r9BT0)

6. baf>GHBmms yegMHmodbgds > 37IEZOo (203Mdga0gds)

Bndgbobsls spostgdrmo
LsBstamerosbo
2oGgdTEds
sd@oggdo

dofomso Ladvsengdgdo (9)-8 3gbodghs) 31
apmemaco bablifgdo @b Bs8mgdo dsb3do 1,038
Labiagmbener-da¢gGoagnBo Baggdo 8,813
LagaJ6e s bbgs @gdodntrame @agsemanbydgdo 3,243
203080 bybbgdo 9,499
fobabfat goesboogro mabbydo 7
Lago@sbabam sd¢oggdo 3 ) = ) 168
22,799

35EIdDwdbo
LagsJHm @s bbgs 3HodnGreo sgsrosbydgdo 12,476
LsbgeBeEgdn grenwodaedydo 1,445
Baligbbgdo mabbgdo 5,613
) 19,534
by oybBogogohgdseo fBobos sdhogado LsBstoerosbo poMgdawmydon 3,265
B9dnBobab fammngddbowo ariogowo 38,803
3303309790 3m83gBlsgos 42,068

Lafs®mdmms  agOmosbgdol w3omggegbo oo ogm xamBob sg@ndadowdols ©s oborsb  sgagdomndymo
Ly@z0Lgdols Lym3ghsgom LgadgbHob Bydwpmdo pegsGmMIds ©@s Aebsermebyeo bobg@poom LGy demds dgdgbogro
BafsGdobs b kamBol m3gHagogdol 3990m056980@sb.

B3L 35339090 sg@@mmGogol’ JabGHGOdYE0s Reaol dgdmbsgsendo dgscyqbl 8,161 @®l, dnggdsdo - 1,464 @6l
Bdabol maonosb sbyshodygdol matonsdo) dghomeio.

B3l 3og3obal s3@mdm@ogol dgbyowgs gobablm®o ool doMgger @Egb Gmd ELONE@IdmEoym, KynBob foob
Bgdmbisgseno odbgdms 14,614 wsto, wamaol dmpgds 3o 941 eosdo.

B3l 5B Mgpgd dmBmeLdo @sdaBhgdomo ob&yegbol dgdgbs

2022 feools 7 0gbobl 3md3sbosd Bgodobs >DgOBs0% 680 @sgmdbydyIEo BoMbY) 26OgaobGHoOdm@o 3mddsbool, d3b
s mgagBe do@mebol biol gewdol ddmby sdgogdol 25%. 3mB3s6ool doMomao Logdosbrdss Lamastopm
Bofogngdom bagserm 35 FOmds. Xarads s506kos 6305690 s63053mbGMmEmgdgeo fowgdols Lsds@merosho oM gdmegdoo
Bogaligdo.

2022 ool 22 ogarobl 3md3sbosd sbygy Bq0dobs B3 >BEgb 0B dadnebol sdgogdob 25%.
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0bamoby® gbsbg yedmiggdrwo m60g065¢0l MsMydsbo

00 Bradmab XaIB0
2022 figmobs gmblawoEotydwo @0B3BLho 56sM0BIBYBOL 296856 Bgdomo Ggbadghjdo
(02366980 Je339029¢05 502580 JoGAYE? @s3d0)

6. Lafs@Bmms BdgOHMOsBIB ©d FTILIOO (a53®dgumgds)

3L 5BAd 0939Gs dadmnebol 0abHOBoEoMIdI@0 JHo3zgdobs ©s 3B Ergdgdol LadsGongrosbo @oMdegdgdo
BndqBob madomobmgol ogm:

Bg9dg60Lsb sSmosHYOTIEo
LsBamognosbo
@ohgdEgds
sj®oggdo
dohomamo bsduaagdydo (3-8 Bybodghs) 501
s@adanMosen®o sddoggdo 20
aemacoo babliGgdo ©s Bydmgdo Bsb3do 510
Lalbisgmbenem-BagHosenyy®o Bathagndo : 3,425
LiagaJOe @s bibgs @gdogabyero @agsenosbgbddo 12,145
fobsbfja® ga@sbeogno mwbbydo 141
16,742
3oEgBE)dydo
bagsJ6hm s bbgs 3egodndrero @agdem0abydgbo 4,038
Labgenigrendn goer@odwgdgde 45
2o@alisbEgeno pasbiab@gooe 1,490
Babigbbgdo msbbybo 8,651
14,224
Babgubgdo owbbgoo 2,518
Lisdstronenosbo gotgdregdoon dygsligdoeo 565 3mbHmEot)dso foeo (632)
fobs 3pGomeio gumbdowro sjgogho (632)
Andgbobab fmdnddbowo grgowo 4,160
3503330 3n83g6lsgod 5414

D0BBYL BvgMHoosbybols KBomggylbo BoBgbo oym KaBob Lesg@mindowwa 36muddodobs @s dabomsb @53530060900
Lgegobgdol Lsm3g@ogom Lypadgbeob Bgdpmdo RBIOOMD> ©d Aebssemabyeo LobyGyoom babygdernds Yndgbocmo
LafsGAmbs @b xaMIBoL M39HoEogdol 290G moabgdom.

B3l »Bgb M@ dnBmOLds XaBb Aoasbs 9,099 oMol gdmbagsero @> 2,106 @st0 dapgds 89dgbob ms@owbs ©>
SBamodagdol msGogl datol 3nGomobogob.

ovy 3L 3BEHgd MYt Bm@m@bol Bgbyogs ©ILEONEIdMES gobsblm@o fiemol doMzge oL, Ranaolb fowob
Fderliagsero ogbgdecos 16260 @50, RaIBob Vaowo 3o 20 (0.

BI@IN0

®3B0s 5005608 VJEIH0 FOOIOWO Gmdgerog (amdmodgs bosbysGodn 3gGomenddo gsbbadiogwgdaeo Laffa@dmos
2onGOm056dgdo@ab:

31 Eg30H0 2022 31 g3p8dg®o 2021

3L 3oggabenl sgBmdm@ogo 38,803 —
3L s3¢H™ poengHo 28,526 -
ob@gHagdm migowobyo 11,104 -
B3 5BHgb @xaaGe dndmelbo 4,160 -
L@ 3©30wo 82,593 o
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oBaolry6 965y as8mIggdmero mGoyobswol ms@ydsbo

275005 0Ol X3DB0
2022 famols 3mblmeroomydrmo gobsblnmo sbysM0BgddoL 39680 Bgdomo dgbo8gbgd0
(09566980 Berpgdencmos s05lerBoom FsGoren qstio)

6. b3fsMBmms psgMHm0sBIds ©s 3300 (oaMgE)ds)

x3290395 Ros@so argoeol axgsbzy®dol Ggdmfogds 2022 fenob 31 7398060l dymds®grdoms @d M0MMmYEo
agyEnso Lisblitgdol §s®dadldbywmo gHmgrwols B9dg6ob maBowobmgol. mommgrwo 3nddsboobmzob oo seagbomo
©06OIREgds @ Lodaesblin poGgdrewgds dysHEs, G0 spgbomogm, dmbs m7) 365 3IEz0Eob ForBsbrGYds.
o500 LsblGgdob Faedmdgdbywo 9oyl saEggbomo ©o6gdEgds psbolisbag®s gsdmygbydol wofgdregdol
2s8mmgengdol bagmadzgeby. gb gefinmgagdo oygbydl s Labliggdol 6335080l 36mabrbgdl, Gmdgwwog 98dbgds
byddegsbyeamdol dog® dmdbswogdye gobsbly® 36060bYdL, H@BEgdog dmogagh brmfeosh 3gomEb. dgopeo,

2100300l goraabry@ndsl sEowo 56 3gmboo.

2590996900l @oGydrmgdob geinmgwgdobogol asbmygbgdyeo wsigndgdo ogem:

d3b agm ob@gfavdye B3b sBgb
a3l gaaaabvl 231960 mmgoeobao OgANGS
s3@midndogo dmEmebo
2403980l Lydmsee fuormo HHws 31% 15% 22% 38%
Biagol $9ddo brmo famob Tgdogy 5% 5% 5% 5%
@obymbBho®ydol gsbsignmo 17.84% 17.84% 17.84% 16.9%

7.  obgm®sgos Lgadgbgdols Gglisbgd

Bsmrgols BobBgdolimgol, xamso a6 baadghogom byadgbdt Bst10053D: 33¢)MBmdowgdo s glsdsdobo dmdbsbyGgdgoo ©s
Lssghemdmdogm 3Gmoydhodo ws dgbsdadobo Bedbabeymgdgoo.

xao@ol  Gg8mbagerol  ¢gBgbmds  bags@mggermdo 290088530005,  BgladsBobs, 0bgmGUsEos  FIMHMSBOYIEO
BIO0GMO0gbob dglabgd 56 sGob fmdnagbowo.

Ba86@gdb dmmob Bgdabagegdo ao0dgomnds Jnbbmeosgoobsl @ solsbigds , dgbfim@gdgdols s addzomagdol” bgg@do.

43S 3OHINGIG0N@o bsBxo ©s 9gdmbagswa, Gadgeog 3065306 36 1353806 SHEIHM 0EIbEOBOFOOHTIL
Ladgb@b, basgBmdmdown 36mEIIAHodbs ©d 53598069bven Bmdbsbygbgdby powsbsfocgds, Mopsb qb xamnob
Boogato bnadagbos.
mommgee sbseodgsemogdrie bgadbdmab msgsgdomgdywo abgmGdsgos 2022 Guob 31 @396l eamdstmdom
dmgndmeos dggdao:

basgymimbomm
sgmimBogngbo s 3GmEiogbe @
Bglisdsdalio Bobsbadolio Ly Bybfmmgdgbo @3 3mblimerogo-
Bmblsbefighgbo BmbbsbyyFighgbo Lgadgbhgpo advdzomgndo fghremo

Pgimbisgseeo dmdbidstgbagbmeb geamGdydreo

byendlg emengdopsh 702,198 655,304 1,357,502 (407,281) 950,221
avyowyiero 3Gnerigoob ogooaobybyends (591,968) (579,056) (1,171,024) 418,168 (752,856)
bagmamm Bmagds 110,230 76,248 186,478 10,887 197,365

(125,144)

Baghom o sdobob@Bagoren bytybo (24,619) (100,525) 25,011 (100,133)
Ggaentagonba @s @obigGodgool batggbo (13,096) (28,876) (41,972) 15,103 (26,869)
Libgs bamdgfagom Badmbagacno 6,447 116,834 123,281 (108,586) 14,695
libgs bamdgBagom bafregbo (1,791) (4,289) (6,080) 462 (5.618)
gobablvy®o Bydmbagsern 1,799 11,033 12,832 (4,995) 7,837
aobiablimtio bafegbo (10,353) (42,444) (52,797) 6,468 (46,329)
{foero 8303806y bsfa@dmgdol gobiablye

Vn@gagdidn - - = 66 66
maﬁpﬁoﬂwagﬁéw 2022 fjepols Beggds 68,617 27,981 96,598 (55,584) 41,014
binew sddoggdo 388,103 703,668 1,091,771 (289,758) 802,013
e ghenapbuiargbgdo 290,396 615,024 905,420 (273,265) 632,155
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obaarolin® gbsby as8mBggdmemo mGogobserol mamydsbo

D9390° dmGnob Xango

2022 fjewols 3mbbmeroomgdrymo gobsblim®o s6as608gdgd0b 3s6dsGEgdomo 8g6odgbgdo

(02566980 8398290705 S005UmBO FsGoreier eraido)

7. 0bgm®dsgos byadnbEgdol Bglisbgd(asa®dyemods)

mommgee basbasGodygdm bgadgbhomsb @sgsgdomgdmeo obgm®dsgos 2021 fanob 31 9398860l dgmds@ymdoon

de3ndveros dggdmon:
Lssgymbmbdogne
s3dmdnbowgbo s 3Gmldbe @
Bylisdadobio glisbabobio Ligem BoLfimegdgbo @ Jmblimenogo-
Bmblbsbohgbgdo  BmdbsbeGgdgbo badgbgdo Bdgomggho Mgdyo

gimbiagagrn Bmiblamgbegbmsb pemmcitgdmen

bl ytpengbogosh 620,363 455,522 1,075,885 (278,733) 797,152
AaUoEEn dfmpydgool mgomeonbeenbs (501,465) (415,924) (917,389) 291,195 (626,194)
Lsgomm eapgds 118,898 39,598 158,496 12,462 170,958
bagfmm s spdobolidfagomenn batgho (31,653) (62,262) (93,915) 22,161 (71,754)
OgaennTsgools @ obdBobozonb bafxgdo (13,588) (14,015) (27.603) 9,850 (17,753)
bbgs Lsmdg@agom dgdmbiagsemo 3,257 45,799 49,056 (45,095) 3,961
bbgs Lsmdgfsgom bt gbo (4.649) (7,036) (11,685) 109 (11,576)
gobsblimfo Ggmbagsero 1,397 4,538 5,935 (3.904) 2,031
gobablimfo batnegbo (16,445) (17,960) (34,405) 3,865 (30,540)
fioenn Bgzagiiofn Lafastbemgbol agobsblme

Bonaghio - - - 306 306
haﬁaﬁﬁnﬂMgﬁen\s 2021 fienols deapgbs 57,217 (11,338) 45,879 (246) 45,633
byer sgyoagbo 174,611 399,343 573,954 (112,442) 461,512
lier gaer@gbengdgbo 104,929 328,059 432,988 (72,816) 360,172

«’A
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0baolné gbsby as8mBz7dmeo mGogobsemol msmydsbo

29500 dadhomel Xago
2022 fevob 3mbbmerogogdeemo gobsblinmo sbys®odagdgdol 3366 ®Hgdomo Bgbodzbydo

(2256b980 8eaggdenemos sosbeadoo detioreey ¢rstido)

8. doMomsgo bisBusengdgdo

Acdeemdgdo ¥amaol doMomswo bsdmaegdgdol bbbl pomgdra)dsdo oym dgdogao:

Babjaba- Lamggolig
@bapatigbo  smFfigocrmbs @syBmeghy-
Bofis s Bgbmbs- 3] s ]
Gapgbmbgdo’  spiafgogmds sghmindowmgbo bgs B9y6gBermbs* bmem

0FOMOOHdIEIDHY 94,917 18,868 18,462 9,127 1,815 143,189
wpHegowo aanms (9,702) (12,807) (9,941) (5,650) - (38,100)
Lsdsgabliom godgbyyemgds

2020 figmols 31 @pagBdioliongols 85,215 6,061 8,521 3,477 1,815 105,089
Babyopagbo 5,680 892 8,395 8512 1,868 25,347
asacpbodo 573 1,407 2,226 (4,094) (112) =
aoligeegdo (85) (209) (9,082) (651) - {10,027)
aagmab badxo (1,645) (2,030) (2,635) (1,808) - (8,118)
A3 EgB0 - EIRGngneEn (33ms (12) 15 1 (4) - -
psbigeegbthy @aptmgoemno gagos o 157 2,254 136 = 2,554
Lsdagmsblim pomgbmmgbs

2021 fevob 31 gpBdHobmgols 89,733 6,293 9,680 5,568 3,571 114,845
MFomEOGH B Eds 101,085 20,958 20,001 12,894 3,571 158,509
W@SHOMIOER0 330D (11,352) (14,665) (10,321) (7.326) - (43,664)
LsBagmablion pofgbmeghs

2021 ferols 31 @g398bHoliogals 89,733 6,293 9,680 5,568 3,571 114,845
Agliynoggbo 23,148 4,019 9,805 12,172 7.953 57,097
Bangmdogro bafamiml Bydgbs (8n-6 Bghobgha)™ 15 5,566 16,095 361 - 22,037
av@sbgdo 232 2,000 3,602 (5,834) = -
abgengdo - (4,034) (B,848) (343) - (13,225)
330000 bato (1,897) (2,584) (4,363) (1,481) = (10,325)
2aligenndiy @agfngoen pagms - 1,232 1,318 279 - 2,615
lisBagrablim pofgbeegbs

2022 fjemols 31 @gapfdmoliogols 111,231 12,492 27,289 10,722 11,524 173,258
ogoma0mbrends 124,480 28,509 40,655 19,250 11,524 224,418
WHRHMZOEI0 (AIma (13,249) (16,017) (13.366) (8,528) - (51,160)
Lsdagsbbie po®gbaemgdy

2022 fjgmols 31 pagdeHobmgols 111,231 12,492 27,289 10,722 11,524 173,258

#2022 §ienobs gs6dsgambado dbyogndols waggbeds gbgds sOLdrIEo gowoseol gsgBsmmmgdsl @b gardxmdgbgdsb ©s

sbg39, 0BoEobbo sbagro gogrosgnals dgbgdurmdsls,

** dgommdowmo  3md3sbogdol Bgbyorgol 3ubiho dmogsgh dgdgbowo  dgowmdowmo  Jmddsbogdol dog® dgdgbols
036000bmgol gumdow doMoms badrswgdidl, Gadmog Msgwsdozgae dygsbgdriewos dgdgbob maGogobogol
baBsPoosbo  woMgdmegdoo ©s dgoaobs 22,037 oMo, mogEsdomzggero  sostgdol  dgdwmgy.  bafaMdnms
3996m03b580LsL Fgdgboemo doGomawo bsdrdengdgdo s0babgds MmgomEomgdredom, @sgMmzowo »dnMGobaogool @s
©36M300  gorEebry@ndol badagol axdmgugdom, 0gogg Lsgmdggewby, Gompmeg géer3g dgdgbowo doGoomao

bagydugaenndgdo.
J308mm dmgndmos xamaol dnggds-baGaedo seostgduero sdamobogool msbbydo:

2022 ferols 2021 fenols
31 g308dg6o 31 @y398d960
Ggaenbgdmeo bsdmberol ogomgomgbregbsto dgbyeo 4,360 2,672
lisgfionm o3 a@dobobgfagorye batiegdido Gglimeno 5,965 5,446
beyem ggoob baGxo 10,325 8,118

2022 Gavols 31 @3980960L xam@ol dofs, 96mda-Bopgdmdgdo, 8564565-@obawpsfigdo @s sFnmzowmds Lsdowsbbm
@oGdrymgdom 123,723 @stio (2021: 96,026 wamo) FotBmapnbl xamaob dog Bgbsdg dbstngdobasb swgdywo bgbbgdob

mBEbagmymasl (obowgom 89-16 s 27-g 9960dg6g0d0).

g
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obamoliry® 9y 8mdggdermo mGogobserol moMydabo

07390 InGNOL X3NBO

2022 femols 3mblmeoomgdyo Gobsblyymo 65008398980L 3368:0Hgdomo Bybodghgdbo

(02566980 Braggdeyaros sosberdoo JsGome? @3380)

8.  Joomso Lsdrsegdydo (3936dgegds)

2022 ool 31 ©g3gddGhob deamdsGmdoom % 321390 9b3EsésEosdo dynao s bOYwE st BHobydwo

BsBemsengBndols domosbo bsdsarsblio @omgduregds Byscopbos 21,213 @ra@l, (2021: 18,758 @o60).

%a210305 shoo Boeroswgdol gobobwrgds @s 889690 mds 202
2023 fevob qog3nddg®do. 2022 ool 31 01399896 EaLEE,
360396G0b mEgbmds ogm 1,378 wsdo.

9; 5M8HIHosMO0 5dH0ggdo

doMomoEo

2 Gl aofige. gb 36mgdéo bagsdsyiem@ @b verEgds
1o famob gsbdsgemdado Jo30¢eobgdryemo Lgbbob

SAP Lolggdols
sbabatikgdo ©> Lbgs e
woggbhogdo

MzomEOMgdmeagts 7,744 1,518 9,262
©IROHMIOE0 (RIS (3,001) (819) (3,820)
LsBaensBlim moGgdaegds

2020 fewols 31 @y3gddGobogols 4,743 699 5,442

Bylbyowagbo 1,746 31 1777

aobgengdo = (70) (70)

s8mGH0Bagoal bafrxo (892) (51 (943)

29baemgdy @ayemgoo sdnt@obagos - 70 70

Lsdagablim @omgbregds

2021 ewols 31 ©93988Gobogols 5,597 679 6,276
MZom@OMYBENds 9,490 1,479 10,969
@HROMZOE0 (3JMS (3,893) (800) (4,693)

LsBagmsblin @omgdmegds

2021 Gemolbs 31 op3n8dGobogol 5,597 679 6,276

byowggdo 3,178 59 3,237

Agowrmbdogro gmddsbogool dgdghs 192 20 212

aobgeando (3) - (3)

300160B300b bsexo (1,071) (42) (1,113)

Ladagmablim potnduergds

2022 femobs 31 @p3ndd@obimgols 7,893 716 8,609
OZOMPOOYTIENHS 12,857 1,558 14,415
@HROMZOE0 (33HDD (4,964) (842) (5.806)

L3BaEsblm @ofgdremgds

7,893 716 8,609

2022 ferobs 31 gog398d@olmzgols

2022 fgenl 38356058 Rsdmagseods s PERTY I
3Mmgddgddo RaGoreo 36:508Gm@Bengdol 365
Ygdsopabenmdado s Bgo@pobs 1,156 M0,

dgbs sMbgdmeo 3GmyMiyewo 5303eaogdo @s 3993300wgd0. 53
©am@nds  3930GeEoboBgdrIEo  ogm 5GP OO0 sdogdol

e
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obaeoliry 965%g godmdzgdnemo mMoyobswol mamydsbo

090> BGMOb Xa7IB0
2022 fgmols 3mBmemogomgdemo gobsblrymo sbs@oBgdYBOL 336dsmEIdom 89botgbgdo

(0256980 Fea98790005 s023berBOD JoGorger ¢rydo)

10. sdhogols gs8mygbadols m@Emgds s bsoxsHM aemgdredydo

439000 Bmpgdueos RamBob sddogob psdnggbydol gegdol badesbbe ©oMdEgds s dmdMamdgdo 3gGomEols
pobdagermdato:

8ofj> s 8gbmds-
Bspgbmdydo 53¢mimdowgdo Lvmqm
M3omEOHIdIEngds 22,437 4,046 26,483
@HROMZOEIN (33N> (10,261) (341) (10,602)
Lisbogablies poGgbmends 2021 fenol 1 036356 12,176 3,705 15,881
BabyowggBo 12,574 6,691 19,265
a3bgengBo (230) (1,089) (1,319)
9mon03sEos 209 15 224
gagmol batrgo (3,784) (1,442) (5,226)
2obigengdthy @apmgoo ams 119 150 269
0m@o9035300L EsRMMINEI0 339 335 - 335
sBagnsblio moMydimangds 2021 fenol 31 g398dGobogols 21,399 8,030 29,429
®M3omEocdrEghs 34,990 9,663 44,653
©3OMZOE0 33 : (13,591)  {1e33) (15,224)
LsBaEnsblier wotigdrangds 2021 farols 31 g393dGoliogols 21,399 8,030 29,429
dgbyowagdo 7,762 8,290 16,052
a5@579980 Lafa@mnms pagmomosbydol godm 5,565 - 5,565
aeodobagos Lyfa@dmnms gegBmosbydol gedm (8,544) (12,048) (20,592)
aobgengbo (664) (1,634) (2,298)
SR TGTRITaR RTE (o b (80) - (80)
2333900 ERBOZ0o 3o LifsGInms pammoabyool
? (1.990) -

podm (1,990)

@spHmngaeo 330ms geodobagos bafsGdnms gaghmoabydol
. 2,969 2,111

Addm 5,080
3390200 batrzo (4,633) (1,282) (5,915)
abgamgdhy @ap®mgowmo 330ma 164 360 524
@090 39300l EsRMMZNEo (399m> 34 - 34
LaBagmsblie potgduengs 2022 femobs 31 n398dHobmgol 21,982 3,827 25,809
mzomaoEdmeagds 39,029 4,271 43,300
@HMHMZOEI0 (RIS (17,047) (444) (17,491)
Lsdognablim womnbeemgds 2022 feoob 31 gzgddmobmgols 21,982 3,827 25,809
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obamoliry6 965y ps8mBggdrmo mMogobswrol msmadsbo

@390 ddmal X80
2022 ol 3mblmeoomgdrmo gobsblmmo s6asM0BgdBoL 356856 gdomo Bgbodzbgdo

(02566980 BeagFeneros so3bmBom Fstorgyen ¢rs (i)

10, 3gch0gob 338mygBydol Begds @ Lsoxshm goenegdregdydo (35eMdgergds)

30000 Bmgdeymos bsoyxam ©@0)EngBnBob bsdagrablim eamydeimgds @ dmdMsmdgdo 3gMomob gabdsgemmdsto:
GJ XIOO FAEJOVIO] J 3

2022 2021
1 0363Gob dpmdsGmdon 31,197 17,986
d9byoagoo 14,895 19,265
3mmnbiob @smogbgs 2,556 2,567
bydgaGoyergbob Bfiygade (1,767) (1,091)
Jmogoogos (47) 560
as@abgdo (7,807) (7,473)
3Og@odntme EsE0sbgbiE agwsbonogomyds (467) -
Laffs@dmms gaghmosbydom gadefizgawe gggdde 5,802 -
Lafs@amoms gghomosbydom gadefggawo guodobsgos® (17,238) -
Bpdmlisgsemo Jogow-19-om gdofggeo smdndowsh - (7)
sabmm@o gseradob 3rebol ggeowmgdgboo psdnfizgnwo a50dE0 (2,458) (610)
31 p38d@ob dpmdshgmdon 24,666 31,197
dmgengaswosbo 4,492 5418
AGdgemzs@osbo 20,174 25,779

* 1afa®dmms psgfmosbgdol gugddo dmogegh dgdgbowo B30emBogo 3md3s6ogdol LsoxsOm 3owE)dyeydol Badongdl
Iydgbols msomobomgol, HrBgdog FOWIE: Goamog bfsednms a3GHmosbgdol bafjowo @ dpogobs 5,802 gato.
3mbBho - Lsffamdmms psgMm0sbydoo pedmfggrwo geeodobsgos - agemolibdemdls 85d560L msogobogol saostdrIwe
oy s6m gsamgdaegdol badmgbol gerodobsgost, Gmdwgdog >@0sORB@os dgdgbowo Bgogmdomo 3mddsbogdol dog®

Fo@0mgdbown oxs6ddo ©s Bgswpobs 17,238 wsto.
L0860 3oenndriengdgdol 3s@osbmdob sbaobo pobbowmanos 28-9 d9bodzbato.

Jag8mo deaggdueos dnggds-3Mma@do 50O Mbbgdo:

2022 2021

bsgGone s sdobobg@agore batyxnddo dgbyero 530300 gadaygbydol ygagdol gagmob byfyo 5,915 5,226
Lad®mgnbiem bt o bsaxsem gserogdegdgdby (24-9 B9bodabs) 2,556 2,567
wybaio gaaradob JuElol ggamowgbgdom gdnfiggawo am0dBo (2,458) (610)
Bmgengaewosh @b @adsero womgbregdol djnby sddognbol oxaGdemsb @sgsgBomgdyero bafggdo

(89-19, 83-20, 21~ Bgbodgbs) 1,411 966
Agdelsgaeno 3mgow-19-00 prdnfiggaeo imdndogsb (22-1 9nbodgba) - (7)
Bydmlisgaeo Lsoxsmn byedgyGregbol fyaotowsb (22-H Bgbodgbs) - (41)
Ampqbs-Bamagmdo spostgbmeo Bogosto msbbs 7,424 8,101
2021 gl xanab 3gmbes oxsydby dowmosbo grweEo 65350900l gocoobgds 9,218 @smol megbmdoo (2021: 8,439
@oM0).
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0ba@olimé 9bsdy 3edmBggdrmo mMmoyobswol msmydsbo

07300 odG@Ob X3nz0
2022 fgmols 3mBlimEoomhgdrmo gobsblin®o sbxsmodgdgdol 3bdstEgdomo dgbodgbgdo
(02566980 e3989em03 509360800 5GP E33T0)

11. obggbBogogdo 833538069 bsfsmBmgddo

2022 2021
Lsdsesblim motydmengds 1 0sbgatl 490 227
n0bsblm@o dgwge)dol fowo 66 306
Lsfis@dmms pagBmoabgdom psdmfizgremo pewsgyds 17 -
fioeeob dgdgbs 42 -
Lsfbgde gadodseral bhws (12) =
dorydreo ©ogoE)begdo (70) (43)
Ladagoablio moGydmengds 31 390096l 533 490

893538061 Lsfjs@dmgdol Byxsdgdrwo GobsblyyOo 0bgmGasgos, 30 Beadols, doremosbo sg@oggdo, gow@gdregdgdo,

B9mbsgseo s dmggds-biGewo, 3gswmygbos Jgdegab:

by fjdobaes

by RECH doods /| geomdogro
bsbgefmogds baliosmo 5g¢ho3gdo @gdgbo  BgBmlsgseo  (Bstewro)  3Gmggbdo
2021 femols 31 cop3n8dgHls
B3b ,mgag0 doguebo dgbbgmo’ 3mdyHgomero gatmob oxses 556 (96) 169 143 34%
33L o nb o ;gEIHS" 396 aommo gamomol oxs6s 1,271 (35) 148 1,027 25%

Lamasmopm bafjoegdol

83l ,5BAgb mgaGs dndneuo” Lagagre gdgogs 18,570 (22,065) 11,117 (1,119) 20%
2022 femob 31 oganddg®l
B3 Lmgpgts dmpmebo Bglbgmoe” 3mBgHEoveo BxOmob 0RO 505 (66) 181 139 34%
43l ,,c00 9l @o MG 30896300 gadmol Rt 1,264 (8) 205 76 25%

g3 93530069 bafamm HgaolEHGMBXs @b dEydsfymbdl Lagstoggemdo, 3L ,5BAHob 09ag¢> dmdBmebol” 3aMwEs,

Mmdgeog sByHdaoxs6ol onmGoliodzool 4308 grblzombotgdl.

12, Lsbagembeom-8s@gMosmmao 8s6oggdo

31 panddgho 31 p3nddymo

- . i 2022 2021
sl FsdobbryEo Lsgmbyeo (mgomuomydyeydabs @ flobos Latgagnotagnm

wobgdvedob dmmob migotgbo) 209,062 91,570
Ladmbgeno pbado (mgomeoydregdsbs s fidobes bamgsmobigom womgbeengbel domols

wiomgbo) 60,600 30,851
Libgs (mgomwondegdom) 6,669 5,242
Lo babsgmbeam-BadgHosen®o dsapdo 276,331 127,663

bstys  500s0gdreo  Labsmbeom-ds@gMosem@o  BxOypgdol @ofduagdy  sbabyiemos  xamaol  geyo@yero

36mEEool mgoouohydrrgdsdo, LyHmn ©s swlobobhsgorie batyxgddo, Ggammobagoobs @

@obBhGHodmgool

batnegbls s bbgs bam3g®agom batixgddo. 2022 el gb badxgdo dgswp)bes 727,306 ¢oa®b (2021: 612,502 @oto).

Re930b babsgmbenm-a@geosweto dstapgdo Rdmofgts dsm [jaobos Latgseobagom pogdregdadog @b s0oMoisbs

Lbgs bsm3ghsgom batixgddo 2,197 s6ob (2021: 1,934 ¢as60) m@gbodom (obowgo 23-9 dgbodghs).

2022 fenob 31 g39ddgel xammol ygowws Lsbsgmbaom-Ba@ghoscrm@o 856ago fs@dnawygblb xansob dogh segdmwo

Lybbgdol mb@mbageymasl (bowgo 27-) 9bodghs).

MM@
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0bamolin® gbs%yg ge8miggdmmo mMogobswol mscpdsbo

®9395° 8Bt Xango

2022 figmols gmblmmopoigdrmo gobsblirmo sbasmodygdgdol gsbdsm@Egdomo By6oBgbgdo

(0256bg80 deagndaneros sor5bmdoo goGoren eatido)

13 356990eo Lgbbgdo

31 g3908960 31 y398dgGo
2022 2021
bag@mem gmbE®mnel sdindogdetdmer Jomgathy asgaduemo bbbgdo 19,410 5,820
Bdmdgen bafa@dnby aagndmero bybbgdo 21,500 6,677
obsgmbyero byzBgoodm Basemol sbaboghbo (877) (354)
bow 3e08gewoe gbbgdo 40,033 12,143
IedMomds pdggdoe bgbbgddo ogm 9gdwgpo:
2022 2021
1 0sBga6ls 12,143 100
9390 bglbgdo 62,422 50,284
Lafatidmms gagHonosbyis® (2,649) -
233000 bylibgdol wsnstgs (27,953) (37,890)
dogndmemo 3Gmggbio (1,781) (1,286)
Ladmmggbdem Bgdmbagacro 4,783 1,662
oeEoyenndndmsb yodgomgs (4,363) (208)
dmbsgm@byero byg@goodm Badammob sbamogbo (523) (206)
by 3e9bie bbgamdowsb domgdreno BaGano (2,046) (313)
40,033 12,143

31 y3ddgML

* Laffodmms  gogcmosbgdol 3mBJBo Omogsgh @6 guogdgb@l:  doMggwo, Bzomemdogo 3:mddsbogdol  Lglbgdols
Jmbbemmosgoal dgdgbol maGomobogol 10,536 sGol mEgbmdom, Gmdemdog ob@na®omgdaemo ogm yamndo,
Gt batfatdmms gogGmosbdol Bafogro, ©s dgmey, bsfatdmnms gsgGmosbdol gogase xamaosdnmobo bybbgdolb

gadobsios dgdgbob matogmobmgol 13,185 @atob mogbabom.
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obamolm® gbsby a38mB3gdmeo mMogobsemol msmpadsbo

09300° Indmel xamso
2022 femols 3mblimeromomgdymo gobsblimto sbashodygdgdob gebdsm@gdomo 8g6odghydo
(02568980 Bmagg8eyar03 5035beBO B ersGio)

14, Ls3536Hm @s bbgs EgboBmOmEo ©sgseosbydgdo

31 gagtegEo 31 waz8gto

2022 2021
L35 360 @gdoGmEXEmo szsemasbybgdo 78,411 96, 983
dmmbegbgdo 893539069 Laffs@ngbdol dods@o = 3,417
asdmengduyeno: dmbseamobyeno bsy@goodm Baagnob sbx@ogbo (7,462) (15,105)
bren Lsgs3Hm IBoGmMMMmo ©s35wsbydgdo 70,949 85,295
dobispndo wogowybogdo - 37
Lbgs @obodmmemo wsgswosbydgdo 2,348 2,414
Ligen bagad@m s bbgs gdodmtrmo @agsmasbydgdo 73,297 87,746

2022 fevob 31 390660l dgmdshymdom bygsden ©s bbgs @Idodmtre @sgseosbdgddo dgbveo gobsbbnmo
503980l 56500 LazMgodm badobbob dobgogom xamsobogol sob 8gdmgyo:

do8obsty <31 ey 31-93 opg  93-186 oy  186-341 wwy  >341 ey lyemgn

wgamEedeb Goligol 4359

stligheeno dgopsbigbumuno

Jorgnosbio badagoablio

@oybuEgds 6,836 39,691 8,297 6,852 3,277 15,806 80,759
debagrmebygemo bsyGgwodm

Dafaenn 68 33 236 564 814 5,747 7,462
BmbsemEbero Baueob "

5sB3 3300 (:99% £:05% 2.84% 8.23% 24.84% 36.36% 9.24%

2021 fevob 31 g3nddmol BgmdsGgmdon bxgsdom ©s bbgs @ydo@Gméme @sgseosbydgodo dgbvwo xobabboto
sdd0g080b 565eoBo bazMgmodm baGobbol dobgwgom xamsobogol sGob 8gdwgao:

dodobamy <31 euy 31-93 oy 93-186 oy 186-341 g >341 my lyeen

wageendob Gobgol Jagd

s@bgdmeno doaligdvgeno

dongnosbio badagnablim

@0GYBEnds 46,400 14,872 18,387 7,153 3,420 12,619 102,851
debisermbyero byg@gmodm

ba@seno 42 163 1,794 1,946 1,919 9,241 15,105
dmbsereawbyero bamsgeol

aobagagmo 0.09% 1.09% 9.76% 27.20% 56.12% 73.23% 14.69%

Adsmds dmbiseomobyamo by 3Onoo@m Boeawmob sbatogbgddo Bgdogpos:

2022 2021
Bobseonebyemo byzhgoodm Bstamol sbxGogbo 1 0363s6L 15,105 7,710
(sopn6) / femob @sbsmogbo, fobos (7,643) 7.395
BolisemByeno bs3Hoodn Damagrol s6sGogbo 31 ©g378396L 7,462 15,105

fetffoms,



obamolir® gbs%yg gs8mdzgdmemo m@ogobsol msmadsbo

073900 S0Gm6b X380
2022 §emobs 3mBlmeooGgdamo gobsblrmo sbasGoBagdgdol gebdsmdgbomo Ggbodzbydo
(0256b980 Bragadeyemns s50sbeBoor doGoeen graido)

15. a0 s d36380 sGLgdvmo Badmgdo

31 coganddpo 31 ogapddgeo

2022 2021
dodeobamy sbps@otgdo dsb3g6do 11,662 22,978
uemsgoo Lubbogdo absdo 244 229
Baw@o gueo byga®mndo 1,758 1,811
A7Bomwrieo aademygbydol woemgdol ddmby opmersmo Liablitado 65,240 35,636
Lyyen gyemso bsblGgdo ©s 836380 sGLgdrmo Bsdmgdo 78,904 60,654
dbomoneo gednggbdob gamgdol 8jmnby emsbbgdo (65,240) (35,636)
Ly grgewo s Bobio g3303enbEgdo Bremso BagargBol gmblmerowohgbyiar s6360dagdsdo 13,664 25,018

X350 doGoms@ gy bablimgdl .cga bab3d0 9@bgduer  BaBogdl genedl LadsGronggenmb 3mdghgomee dsb3do,
Omdyeobsg ,Standard and Poor's*-ols s , Fitch*-ol LaGgo@hobym basggbmgdol dogé doboFgdrero sdgo BB- Ggo¢obyo.

2022 fevol 31 yg0d6ol dpymdsegmdom Jibomoyeo guao bsbbtgdol Bxdmol d60dgbgrrmgsbo mybmds,
doMoma@s@, dmogagh  3eogbigdobpsh domgdmen  fobsbfs® gowsbogdb. b gumemago  bsbbegdo  @sds¢gdom
ao8mynByduganos, Mmgmeg Ladsbim 3GmEydEgdol Mbombzgumymes, Gmiamgdog aeoggds Bgdmswbodbyw jerogbégdmsb
@y 3dgdomndoo.

2021 fiewob 31 (og3988G0l dgmdstgmdon dyborenmo goeso babltgdo bbgs gobsblyo gsergdragdgdob
whtmBagengmoob Lapsbl Famnawpgbl (27-9 d9botdghs).

2022 el ogugensc babl@gdby wstogbumends badGoianbée Ggdnbagswmds xamaobogol dgswopobs 533 wsmo, (2021§.: 369
60).

16. Baliglibgbo bablitgdo

31 y393d96o 31 qoganddgto

2022 2021
doggdeyeno bgbbgbo - pGdgergswosbo Bsffogo 202,764 80,084
doggbeeno bybbgdo - dodwobsey bafioero 82,438 90,124
e BaligbbyBo LsblGgdo 285,202 170,208

2022 fignob 35685gemmdsdo 3mB3s6058 gadmedgs mdeogszogdo 150 000 gramob megbmdom, 2025 el @agadzol gs@oeo,
(3o badthmaybhm gsbszzgmom, Hmigwmog dgopnds 3.5% + LygsBmggeab gHngbrwo 856308 dogh iwygbowro
TIBR 3M. cdewogs30gdo gadeygbgdwaro ogbs bags@omgawral 3mdyfgormeo 856398006 sGlgdreo bgbbgdols
Ggaobsbbomgdobogob.
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obaeobe® gbsby ps8mbggdmemo mMogobswol mstydsbo

003003 InGOOb X0
2022 fjewols 3mblimeroomgdrymo gobsblim®o 563608398900l 3368563 gdomo 860836980
(0256b380 8eaggdeneros smslierboo Jetoreen es6Gido)

d399mm gbGogdo foGdmpygbogos dowgdmeo amesmago bglbgdo 2022 farob 31 ©g398860L dogmdstgmndoo:

by dgghegbol
mmopobagno gagne®s 05M000 wsgsgol msGogo a8bglbgbgemo mabba
GEL 2022 2025 A0S 30900 149,479
GEL 2018 2032 P@omewo gmdgdeomeo ds630 103,145
EUR 2022 2025 Jatrommo 3mdgGaomeo dabio 10,971
UsD 2022 2023 Jatoeno gmdghioremo dab3o 24
RUB 2021 2022 Jotormeoo gmdgGzomeo Babio 6,654
JPY 2022 2023 Jotormeno gmdyGzoemo babzo 7,694
GEL 2022 2023 0HOEO)E0 JoM0 1,438
EUR 2021 2023 09H0EOLIEo 3060 209
usD 2022 2023 0vMHo@oeo 3060 4,990
GEL 2022 2023 @obogmeo oMo 598
285,202

2022 gobsblvé fgenl, s@pomdmog gswmv@ado gbmdobo®gdmmo bglbgdol bsdmsemm Jafimbomo LadGmagbim
2963339900 oy 13%-@sb 14%-8n, beagoem 2021 gobsblin® ool sebodbumeno gsbs3zagoo 14%-qsb 15%-8wy 8gMygmbdos.
50 bgbbgdol sgsmgols badmswen gas 2022 gobsbbay® fgeb dgepgbos 831 g, begom 2021 gobsbln® Foemb

©5935030b Liadyoerm gags oy 717 .

sbsempom®s, YEbmn® gacry@sto gbmdobomgdyemo Lgbbgdol badrmawmm Bgfimbowo badGmggbm gsbs3zgmndo 2022
gobablnm®o fanob gabdagemmdado oym 8%-wsb 9%-8wg, Gog gdmbgggs 2021 gobsblyé fyeb sgoduo®gdme gsbs3zgmb,
Gridgemog sbggy dgtygmdas 8%-qsb 9%-8wy. selisbodbsgos, Mmd 2022 gobsblyy® Fowb wgbon® gam@sdo bylbgdol
@030l badmagre gos oym 338 @y, Gog d33gmGe@  gobbbgsgogdmes 2021 gobiblimGo forol Bqlsdsdobo

39Momqobgsb, bawsg Lsdrsee sns®3zol dgMomuo oym dbeemeo 91 ©oy.

J3pdmm gbGowwdo fsmimnopnbowos dopgdaero @smgstago bglbgdo 2021 fwob 31 ©h398860b dpamdsmgmdoo:

byedgydeergdols
®Gop0bsero gswets M3HOPO ©sis630L msBono aoBlglbydgemo osbbs
GEL 2019 2022 MBEORdEONdO 30,632
GEL 2018 2025 JsGorgeno 3mdgGgomen Bsbio 126,289
RUB 2020 2022 Jatoreno gedgGomeo dabzo 7,530
TEY: 2021 2022 oo gadghaono dibio 2,625
EUR 2021 2022 JsGomo gmdgGgomeo dabgo 2,177
GBP 2017 2022 Jatomemo JodnGeomeo dabzo 11
usb 2020 2022 Jaromero Jadghgomwo dibijo 2
usb 2021 2022 0mOHOEOEO 3060 632
EUR 2021 2022 0MHOEOMEo 3060 310
170,208

obgm®dogos  badabzm  Lgbbgdobmgol  wfbEmbggemymaol Lapbob baboo  @ipoGaggdmemo  sddoggdol dglsbgd  ©s

256boggdo gam@deegdndmab dglsdsdolimdoll msmdsby dnggdreos 27-9 8960836580.
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0bamobiyy® gbsty gedmdggdryemo mGogobswmols msmyadsbo

003003 3$OOb X380
2022 femobs 3mBlmenoomgdyero gobsbliy®o sbysmodygdgdol gabdsd@gdomo 8gbodgbgdo
(256b980 Braggdenemos smsbeboo dstGoeen ¢rotidn)

16. Bsliglibgdo Lsblstigdo (35pGdgegds)

Babingbbgdo bablimgdol dmdmamds sbg asdmoymmdm@s:

2022 2021
1 056356l 170,208 148,001
bgbbols sends 458,490 334,068
Agoenmdoeo bafa@dmgdol Bgdybs* 28,335 -
Laffamdmms gagBmosbgdom gsdmfignmeo gerodobsgos® (13,185) =
Ls3GmEaBEM batno (24-9 Igbodabs 37,044 21,640
Jododaenabymero dtoggbio 1,378 -
253bowo 36mEnbeo (37,633) (21,802)
doo msbbol agazs (353,861) (306,177)
Ly 3mObier bbgsmbowab Bomgdeemo foobos Bydmbagswo (5,107) (5.522)
2d30mas @IdoGmAmEmo agsennabgbom (467) =
31 g388yML 285,202 170,208

* 3ubddo  L8g0mmbogo  LafaGdmgdolb  gdgbs”  foGimaoggblb  dgdgbocro  dzowmdowo  bafaGdmgdol  bgbbadol
3ebbeeogsoal 89dgbob maGomobm3zol 28,335 enatol mpgbmdom, Gmdergdos dgooms xanndo, Hemameg bafsGdnons
2596m036dol Baffogro. 580l badoMmobiomm, 396JHo Lsfatinms asgBmoabgdom asdmfiggrmo gerodobagos” sbsbagl
Xa18008m60bo bgbbgdob gemodobagost 13,185 @amol mogbmbdom, 3gdgbol matonobiogol, Gag gabado®mds bafaGdnms
3996m05bgdsa.

17. Lsgs3mm s bibgs 3Mgmo@m®reo ©sgserosbgds

31 yanddgho 31 ganddgmo

2022 2021
bagsd e 3Gg@o@mEvmeno @sgseoabigds 140,729 45,681
avsbsbogoo ogogbiogdo 2,752 13
atdaegs@osbo sdoggdobamgol aswsbisbogeao msbbydo 2,552 698
gaenybuenabdo 93558069 bsa@mdmngdol dodsGo 26 617
bemgm bisgsFHm s bbgs 36gmodmtme @sgsmosbgdsdo Bylimeo gobsblmGo gsmogdmagbydo 146,059 47,009
33enEduengdgdo dgoenmdowmo ymid3sbogdols d9dgbsbmab wsgagdnmgdom™® 26,562 -
wWsGoEbryeno ebsddthmdergbals bsGagberol by gdo 12,290 8,397
Lbgs 1,428 616
biyew bsgs3ée qos Lbgs 36gmodmtriero @agseastighs 186,339 56,022

* 2022 fewob 31 n398d60l dymds®gmdom, xarab odal 26,562 amoli mofgdagdols gegrmgdrengdgdo, Gedemgdog
3353d060dm@os  yegowo  dagnedgaogdolasb  Bzommbdomo  3m83s60gdol Ggdgbabomab. b gagrogdrangdabo
@3300030039wa©  Bobogds bydsBowosbo wotgdmwmgdon dgdgbol msmowobmgol s @obgmb@omogds domddgoo
badaBEm sbs339m0b edmygbydom.

18.  8gdmbagsgro dmdbdamgdendosb gogmGdgdrmero byedy3umgdomsb

2022 2021
Agdmbagswmo bagmbreols Masmobagoo@sb 904,169 765,035
Aydmbsgsemo gsfinmemo dondbsbymgdndogsb 46,052 32,117
b BgBembsgsemo 950,221 797,152

2022 qos 2021 fergdob gebidagarmbdado bagmberol gamsggds dmbs @Mmob gaM3ggma dmdgb@do, bagne dendbaburGgdol

250935 - @Bemob gsbdsgenmdado.




0bgmolim® gbsbyg 90maggdmemo m@ogobserols mstpadsbo

93065 SoBmel xamBo
2022 fierobs 3mBlmmoomgdamo gobsblumo s635G08gd900L 36dsm®Hgdomo 8960836980
(0256980 drapgdmevos smsbedoo ds®omeen (matkdo)

18.8mbsgseo BcdbBsGgdangdosb gagm@bgdummo bywmBg3Gmamdomsb(say®dyamgds)

®aads  dposy  Bgdmbageseosb  a3agdotgduiero  Bgdmgao bagsdthn  gdoGmfmeno  @agseosbydgdo s
b3byE@dn3OYEgdM GoEdWIBIBO:

31 y3nddgHo 31 3008960

2022 2021
LagsdHm @gdoEmemmo @sgsemnsbgbgdo (dy-14 dgbodghs) 70,949 85,295
bsbyendgaErmenndo gasenogdmegdgdo - aMdgeaseosto Bfjowo 5,308 8,528
lisbyendg 3feyengdo gagronbregbydo - dodpobaty Bsfowo 88,522 15,054

LagsJoHe dmombegbydob smostgds bonGgogerogds 85dob, Grgbag 26sbusmgda®y Maegds M3oGemdm bogds.
LabgerdgyGmagdo  gacmgdaeegdgdo 6ol Jerogbdgdobpsb doggdmmo sbsboanends @ Famdmawagbl xamzol
350wl gl Ladmbgero 56 8mdbabr@gds axrfomb 58 3erogh®gdl.

88,522 ¢matob mgbmdoo xawmoiol babgedgifmegda gagdeegdgdob dgdnbisgese swosgds dnbsermebwmos 2023

Boab. gb 3seEdwEgdgdo v3380MEgds BglslBvmmgdger gewmgdadgdl, Gmdwgdog Lysbys®odygdm mstondo x6
56 0y @s3dagmgoegdaemo, 2022 fgenl xgmeds 3gdmbagamol Lsbom swosts 15,054 mamo, Hmdgemog basbastodygdo

3ghomoob @sbafyobdo somogbyieo ogm babgerty3Gmamgde gserogduergdgdol dodoobatiy bafjoerdo.

Labgendga@megde gam@gdregdgdol afdgengsosbo Baffoeo dmwosbam w3sgldotonds xamnob Jdogd goyowweo
53¢Mdbgdol dmdbsbr@gdob Godob 3amabiogdb.

19.  goyoeawo 36mEjEool mgomnotdneds

2022 2021
@mmols gmbyBnEme 0mbsignmdo goygoweeno byduberol mzomuomgdmengds (710,928) (599,727)
wHmob pa6dsgembsto gafigmeo daibsbemgbol mgomuomgbreagbs:
3nebmbaenmab wsgsgdomgdeeo batrxgdo (24,978) (19,095)
dybyomeao dedlsbebgdgbo (7,032) (2,288)
(33905 s sdmGGH0bagos (4,375) (2,705)
admgabydreno bobatxo dabisgrgdo (1,656) (1,365)
sddogol asdemggbydol maengdob gggmol batieo (540) =
libgs batwndo (3,347) (1,014)
livmem aagoyero dGmoydgool mgomumomgdmengds (752,856) (626,194)
20.  LagAom s sdoboldmsgommo bsbxgdo
2022 2021

396bobagomsb wszsgdomgdeema badxgdo (55,254) (38,673)
po@abiabsondo, dmagdob gamabisbspols gatos (7,601) (3,260)
(339005 3 sDdEH0LIE0s (7,063) (6,356)
3tmggborero dndusbrmgbs (5,846) (4,753)
sdogob astmyabgdol maengdols gggms (5,247) (5.,226)
mgoliol bytxo (5,065) (3,915)
JodmbBagnetio batiggbo (2,787) (2,472)
Jmdnmbogsgool batxgbo (2,369) (1,726)
dogenobydol badyo (1,952) (402)
Liatigagol batpo (1,466) (786)
de3em935@006 s s potnduyeegdols mby sg@oggdol oxsmydmsb wsgsgdotgdyemo

batxgbo (1,351) (966)
BaBa6 3 badxrgdo (854) (562)
@s30l batxgdo (848) (661)
B93000980bs @3 Bgdbogmneo dedbabymgdol bafrxndo (839) (628)
bbgs batxgdo (1,591) (1,368)
Lien bagom @3 sedobobh®sgogeo bafgdo (100,133) (71,754)
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0bgmolin® gbs%yg go8miggdrmo mMogobswols mstpdsbo

@890 FnBetb kIR0

2022 fewols 3mBlmgnoo®gdueo gobsblmmo sbysGodagdndol gs68s6Egdomo 8g6o8gbgdo

(0256980 Geagndengros sorsbmBoo gstoreen eratidn)

21, LsdgsgmoBsgom @s baobGModrgom bstygdo

2022 2021
dgmbmbagroab szsgdomgdueo bsfxgdo (10,933) (8,768)
i 3adaty pafimero batrgo (9,770) (4,558)
@obig@®odmaool batygbo (3,018) (1,744)
Liafigagols bathiyo (1,077) (822)
H®bb3mGEHoMdL badxo (450) (366)
sdogob asdmygbdob vgegdol gggmob badxo (128) -
Pn3000d0bs @3 Ggdbogmmo dmdbabymgdob batyo (69) (97)
baoysto batxo (57) (30)
Lbgs bamyxndo (1,367) (1,368)
b batigseobsgom @s bisgoliBobrygom batxgdo (26,869) (17,753)
22, Ubgs bsmdgBsgom gdmbisgsemo
2022 2021

@gbodmmmemo agsenoabgbol gamaabry®gbols sowagbs/oafogbas, filobos 7,369 -
demmaliosyeen dndlabgbs 890 518
Bgbeabiagagno bamdgfsgom oxsfogsb (s) 443 358
baabipggm Bamageal sBsTBaEdy 352 162
bafiymbiol Bmdlabmmabgdo 315 252
Bgidmbagseno waGodgboosh 286 23
dofnomago baflepsegbgbol peyopangsb Bopgueeo Bgdnbeenmbs 186 400
bag@geodm @agserogbgdob gadmbyowmas 134 47
Bghmlimenmds bagaabiom sbatingbol byeeabaero Ggmaligtogab - 433
Aygdelimenmds baoyation byaeiigyGmernbol Bofiyantowmsb (87-10 Bgbobgbs) - 41
Dgimbeeneds baoyxaGa Johob @sminbosb (95-10 dgbotahbs) - 7
libgs 4,720 1,720
lgem Ubgs bam3gGagom Bgdmbsgsemo 14,695 3,961

(o) xam@ds gosmmeds  bamdgMogom  oxstol bymbgitwemgdgdo, Gmdmgdog dmogogos JabiOgdme  dnbmds-

Bagdemdgdbs s bsmggoby seFm®zoeedsb. 50 oxstgdob gawgdo ghmowsb b Hersdogs.

23. bbgs bam3gMagom batygdo

2022 2021
Ll ebene-aggBosgry@o daGoggdol Badmfins fdobos baGgpseobagom womydmugbsdog
(89-12 Bybiodghs) (2,197) (1,934)
LavMagndo, xsGodgdo @s pa@sbisbs@gdosh wsgsgdomgdaero bafygoo (548) (236)
2030877en bylibgdby dmbagremobyeo bagMgoodm Badagols sbamogbo (dgbodghs 13) (523) (206)
lisga3Hm s bbgs @gdodmveno @agserasbgdgdol dmbsgrmobgeo bagfgoodm Batagnol
sbatogbo/(atogbgs), Hdobos (99-14 99bodsbs) = (7.781)
dagerdeaddgogdaty asfimwmo batxo (83) (34)
bbgs (2,267) (1,385)
Lo Bbgs bamdgMsgom bal‘»;:g&) (5,618) (11,576)
24, gobsblvto batxgdo
2022 2021
Lnbbgdab bydmemggbm batyxo (0h-16 Bybodgbs) (37,044) (21,640)
LadBmggb@m baGixo Lyoxsmm gaerogdaegdydby (09-10 Bybodghs) (2,556) (2,567)
L3 3m©ELe bbgamdowsh dowgdyeo fidobos Badmo - (3.704)
Lbga gobsblivyGo gae@gdregdgdol badGmgabEm batyo (3,681) (2,071)
Lbgs (3,048) (558)
Lmer gobyblmto bsGxndo (46,329) (30,540)

ot
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0baolm® gbsby as8mBggdmeo mGogobsmols sGydsbo

005903 dhmtl X380
2022 femob 3mblmemomomndrymo gobsblvy®o sbys6odygdgdols gsbdsmEgdomo 83bodghgdo
(02568780 Beaggdeiemns smslirdoo dotomeer ¢rstdo)

25. dmagdol gagoslisbagooli badxo

B0dobaty  Bmagool  gomslisbso  Fa@dmaoanbl  ga@absbolb  3mddsbool  dsG@HBomGgdobmgols  gsdmabagdrye
©030@96@)d%bY.

2022 2021

Lyyen pdimgbsegdemo @ogowgbaogbo (15,000) (10,111)
Baegalisg:
©¥BRMI30 @ogoEybiegdo (14,817) (9,128)
sbiaBgafio oogoopbogbo (183) (983)
wdeggbabeero bapsmabiabagm gabisgggmo (%) 15/85 15/85
ogmEommo Snggbol gemsbsbawol batixo

36mbBgdemnbon gamgseolifiobgbrmo pagslisbswals gsbiszggmom (32) (173)
@arydgomagn batygdo s ibgs Bryodngo aabbibgsgdobo - (168)
BeapnBiols gagosbisbagools batixo (32) (341)

83l 0 %o 90 vamnby” 14,817 @sdob mogbmdom gebsfomgdre wogowybogdby awsbsba@o 56 oGogbgds, Mo@ysb
wog0beob gabsfowgds JsMome ow@oEone 306gdl Bumol gsbbadiogms (2021: 9,128 wsmo).

26. 3530¢seo
26.1 33803b3)dXEO ©3 BEIBROWO EogoE)brgdo

2022 fgerb 308356058 3odm5abo@s ©s xEd0byEs wogoEbrgdo Bob sOLgdnw SsM@EbomMgdby 15,000 wstob (2021:
10,111 goati0) mqgbeadom.

26.2 3305emob bbgs gobsfiogegds

Jododamols bbgs gebsfoemgdgdo wzsgdomogds gobablvdo gaabogdol bywdyiGmemgdgdobs s bbgs gobsblim®o
35eEdvEmgdgdall 500smdsl ®gw@ol basn®ogbgm dmero®oggdol dgbsdsdobaw (27-g dgbodghs).

27. 3o6domo goendregdgdo
Lagagoslisbacom 3o6mBAgdeneds

bagatonggenml Lagasbsbsm Lobggds Bgws@gdom sbagos s bBomos bagsbmbiogdurm ggeroggdgdo, mBoEosE o
2063bogd780 @s bisksds®menm go@sfygadoemdgdo, Gmdwgdog bloMso dvbmasbo s MBHmoghmbsfobsswdonams @s
bgsqslibgs Lagawsbisbagm wfygdob Bog gablibgaggdwmaac dgodengds odbgl poggdyaro. gowsbsbogdo giandogds@gds
20sbnogsl s dmgaengsb dmgmo Gogo Labgmdfomm fygdgdols dogh, Gmdemgdbsg sdgo 93sgH0 KoModgdobs s
LavmMagndob agolitgdol vaengdo.

byeddagsbammbds GFFBydos, GmE 856 5335G M@ s0Gagbs bagewsbsbi@m goerEgdrwgdgdo LydsGoggwml
Logacabsbsm 356mbAEduemdol, mgogosm®o abEbswgdgdobs @ babsdsmem pswsfyandowgdgdol Lsgmmsto
0b®By®3mg@egool  bagymdggmby. Bsp@sd  gbsdabobo  mysbmgdol  obg®atgdhsgos dgodargds  ablbgegmgdeogh
3md35600b 0bEHHIgGE00LEE @ 0 obobo 8gdwgdnb Lygmmatio obEgMm3MgFsEoob yabbm®Eogergdsl, sPsb, dgbsdanms,
860836gemgs60 Bgasgegbs 3Jmboglb g0bablm® sbystodanday.
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obgolin® gbsbyg 3s8mB39dmmo MmGogobsgmol msmydsbo

90390 InGMmEL X380
2022 fjemob 3mblmgrootgdrmo gobsblrho sbasmodagdgdol gsbdsm@Egdomo Bg6odzbydo

(0206b780 8eagg8290705 s03bMBo Fstroregar sidn)

27 3060000 35er@IdIrrgdY0(333HAIwIds)
306539879070 3JBHoggdo
J3g8mm dnggdnewo sdBoggdo sanMaggdmmo ogm Bs639d0bgsb Baligbbgdo Labb@mgdol wbembagaymaols bspbol Lsbom

(89-16 d960dg6s):
31 g3ddgeo 31 ganddgto

2022 2021
dofjs s Bnbmda-Baggdrdgdo (99-8 s 89-16 B9bodabado) 111,231 89,733
d3b565-cosbacopstgbo s suFm@goenmds (99-8 s dg-16 Jgbodghydn) 12,492 6,293
slisgeabener-Oa¢ygBosgnry@o Bavagdo (09-12 @s 09-16 BgBodabs) 276,331 127,663

2021 fierob 31 @gygdd@ob dpmdstgmbom grmemso bablGgdo 35,118 @y@ob mEgbmdoo @daoMsggdmmos Lbgs
gobsbln®o gagrgdmandgdol wbembageymeol 8obbom.

gobsbliro gsmsb@Gools byemdgymryamgdgdo s bbgs gobsblim®o gsemogdemgdgdo

2021 fiewob 31 p39ddmol dpmdsdymdom, 300356050 grogm®ds mGo bags@bihom bywdnywmgds badsBogganml
3M89G0ne 83630056, 1-eo go@b@Hoob gatyegddo 3madstos bygHomn 3nbEHGmmL ©s]390IdseId Mo 3md3sbogdols
(9500 B0l d0mdgero bafa@Bmb) Boge Bsbzob Fobsdy s@bgdermo Lsbiglbe gsemoadragdndol dgbGuegdols gs@sbHosl
0den)go. 33O@s sdobs, 2021 s 2020 fengddo xarnob dgowmdowds 3md3sbosd B3l ,mggg@s mesd 96w Bslids* dobymsh
200030685 23MbGhool  bywdgzGumgds  bdmerean  GygmbBtnwmgdgwo  Gbstob  3g@bmbsnGo  Lgbbols
Mberbggebsgngs@. 2022 ferol ogerolido badmgrmm 853mbGHm@deds dbafnd Lemesm aswosobsws Lglbgdo
bagsBonggeml 3mdgGeonwo Bsb630b Godsmm, Gmdgembs xanab 3Jabos segdrmo bags®b@Hom gswmogdremgds.
Jyype: XaBob gresoo bsblimgdol sbysmodydby Bybomogndo dmoblibs.

2022 fiwols 31 939080l dgmdsmgmdom, as@abEogdo oym Bydogao:

Lbgs gobsblm@o
3> @EIdIgdYdols
doglody- ffdoboos Lisdsgnsblim
obbBGdgbBo 9804960 89Bggogosto 3@ads  @y6o Gobzo woGgbyengds
potabigyos 1 43 mga0de dn@omebo” 3L oo %o 0d xammo” @0 120,000 29,980
29,980
2021 ferob 31 @yzgddmol dpmdatgmbdom patabihogdo oym Bgdogyo:
ibzs gobsblmGo
35 EIOY-gdgROL
daduobs- foobas Lsdsesblem
0BLGIY6GO HE Y BgB980gosG0 @b @ho Gobzo QOGIRHEYDS
aatabios 1 A3l Lona0de dodmebo” d3b ,mo xo nd xamso” @afo 83,000 36,091
363605 2 a3l s 9o ot S0Bom®o (Bobognho L 35,118 34,512
o Of 0300 00> gbe 3060) QOISO ) i
70,603

l-gwo 3506G00b gatiyegddo, 2022 fuob gabdogermdsto goggsws dbmmne dsgbodsma®o Golzol wmodo®o ©s
dg5ca065 120 000 ¢ratio, 83 000 @stob Boggeso.

LsbyBn3GmeEndm 3o0Mmdgdol BglHmmods

X3IBb 5306605 3m636g¢h M@ babgerdgyGuegde doGmdido, Gedmgdog MdgHbse Bobs Ladabzm Lylbgdl wm3sdomogds
(39-16 9gbodgbs). 5Tpzs®  ZoerEYdrEgdYBoE  Byrbisdsdmdsd, Tgbadwems, psdmofigomb  vsGyagomo  Bgwmnagdo
Xa8obogob. 2022 fierob 31 g39dd@ob dramBs@ymdom xanao sbevagbos yzgems babgwd 3Gr)egde 3oHmBaL, GEs
Labgliber  bgendgaGregdom  gsbbsbogOmewo  3mb3OgHmwo gobsbln®mo ©s 3GaxobibbmGo  gseEodreagdndobs,
Omdegdbyy xasob dowgdmeo sdgl bsbgadnmvergdm 3o6mdgdosb gebomsgobunmmndol FaMowo bgbbol Lewme
mabbaby 2022 fenol 31 ©g398dHob Boymdsgmdoon.
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0baoln® gbsby a38mBzgdmmo mGogobsmols msmgdsbo

09390 BnBMOL Xag0
2022 fjemobs 3mblimenowomgdyyemo gobsBlrGo sbasHoBagdgdol asbdsGEgbomo 8360836980
(056b980 Beaggdereros sosbeBoom fstorra enstdo)

27.306:000000 33gdIErgddo(asaMdgergds)
X3IBO SO IdL dob mderogsEegdosh ©s3e3BoMydre y3ges Lsbgwdy3Hmwgdm SoMmdsl.
bsbyerdaMraegde 3er@IdwgBIdo - XDBO: GrymGy dgoxsey

2022 fiemob 31 398860l dpmdsmgmdom, sGsgemdgdsm bam3gHagom oxsHIdDY Kasol 8o dobaegdo dobodserméo
babedagener baoys®m Jofs Bgaoygbos 8gdwmnyl:

dmmbmgbsdoy
ws 1 mggioy 1-sb 3-osb 1-sb
3500 Sopgdoy 12,858y 5 fembog 5 faerby dgdo Lo
Loy stm dgdmbsgsmo 48 91 342 1,309 216 2,006
Lo 8mdsgsemo pdsbogdo 48 91 342 1,309 216 2,006

2021 fievob 31 @g399060b damdstigmdom s@agsmddgdsw bim3g@agom oxsmgdby xamaol doge dobsmgdo dobodsgovto
b38mdogenm LsoxsGe JoMs Vgsagbos 9donal:

dmmbmgbsiog
©s 1 mgplogy 1-qab 3-qo3b 1-3b
RELLel) 3oggig 1203989 5By 5 foby ByGo by
LaoygsGm Ggdmbsgseno 24 48 140 246 = 458
bigen Bmbsgsgno 35wsbgdo 24 48 140 246 - 458

28. gobsblir®o Golzol strogs

X5980L doGomswo gobsblrmo gserwgdrmnddo Bmogagh Baliglibgd Lsblfgdl, bsoxsém 35N dgdl, gobabmmo
29636¢00b byadgyéregdgdl, Lsgsdom ©s bbgs 3G9oGHMEME 350565858 ©s bbgs B3obsblme 32 dergddl.
58 0b3BbGHo goar@dyergdgdol domomswo dobsbos @sgebsbligdol dmBowgs Kol bsm3gmsgom ©s Lsobggbhogom
bogdosbmbobiogol. xamal sdab vdrsemae msgobo bxmdghagon Lagdosbmdol dyogpso doegdyeo bagsFHm s bbgs
@IOOGHMOME0 @3@0sbYdgd0, BobBLOo wsfgbgdmgdgdol odsGo Bmmbmgbydo, g LsblGgdo ©> dsmo
03303520600 @ o309 Lgbbgdo. Xanab fsGdmgdmds bsgBywodm, agsevm@m, @o330wMHMmdols ©s bsdGmggbin
asbs339m0L Bobzgdo.

baghgo@m Gobzo

B33Gg@oGM Bolizo sGol Gobgo 0dobs, GmE 3mbGHsaIbEHo 396 Bgalitveydl gobsblyGo obbEOwIgbGhom o6 3wmonbEmsb
38306 drmo  bywdyyGricgdon pmgseobfobydmer gaemogdmmgdgdl ©s sBom Jmd3sbosl 3obsbbymo Batsgo
d05y0s. XaBL Foddngdmds bszBywo®m Mobzo bym3g@sgom baddosbmdowsh (doMmomswso, Lsgs)Gm ©IBOGHMOMEO
©s3@0sbgdgdo) @s Bobsbbyimo baddosbmdowsb, 85639380 gsbmsglgdermo sBadM9dols Bsmgmmao.

Xegolb dogbodecrn®o bazhgoda Gabgo sddhoggdel gesbgdol dobgogoo sobsbgds gobsblivGo dopmdatnmdols
sbyoGodagdado Hamdnoagbowwo gobblmGo sgihoggdol badsesblon gomgdmagdsdo.

31 n3nddgho 31 qoyagddgtio
2022 2021
Lags G s bbgs @pdo@memeo wsgsemosbydabo
(89-14 B960d36s) 73,297 87,746
Ba0dmeo bgbbgdo (89-13 99bodybs) 40,033 12,143
grenso bablGgdo s d36380 sGlgdegmo bydmagdo (09-15 B9bodgbs) 78,904 60,654
b bygBgodm Golgol dsgboBsgyyo mgeembs 192,234 160,543
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28.30bsbli@o Goligols BsGogs(gog®dgemnds)

220896 IB0L  sbawobo  Hatigds dmbsmmmbymo bazhgoodm Bstawols sbsGogbols do@dogolb  gsdmygbgdoom,
sb060d3980b ymggeo msogobogol. @smybyGgdol ©mby go3wdbads 35WARIWIGOIBME0 0ol Gemgbmdsls
Batogool dugsgbo dsbobosogdergdol dJmby Lbgaalbgs LsdmdbdaGgdamem Lgadnb@gdol axamagdol bagumdggueby.
@336sM0dgds dbsbagh 3oy @snmdbgdmee Bywgaldh, BrEol Hmom wogdmangdsl s gmbogfme @
Qo6gdyywo  obgm@isgost fadlmmo  dmgegbydobs s sELgdYEo  JoGMdgdols glsbgd.  brgsEsw, bygsimm
©IBoGOOWo ©d3d@0sbgdy Rrdmofig@gds, o ob gho Faeby dgho 3gBomon 6ol 35Q0ROEIFOWDLIINO O
©335¢006780b  s8mgdol  sdBhogmdgdo 56 Godmobammdl. xan@mo o6 gemdl bembggeymgol Lapbgdl 56
5369@Q0¢0g1Rb.

KeBoL  byerddegabyermds  s56swobdl @sn@stago Lsgaitm @doGmOmwo @335e0sbdgdoll goosbmdal s
3203030 B58mydl. 5gwsb pedmdoabaty, bywddungsbywmds dglisdadobsw dooBGygl gaosbmdols Aglsbgd s
b336g0GM Hobymab sgsgdomydrwo bbgs 3s6ds6HIB0mo 0bgmGdsgools 8g-14 Bybodgbsdo famdmopgbab.

Xeaah 56 ol byzdgoodm  Gobzol  960dgbgemmgsbo  3mbEbEmagas, Gswysh dmdbdsmgdgerms  3uGERwo
©039OLOGOEOMIONWs EOEO B3mEIENBom JgHde > 0rHoov Bndbsmydegdl Bmmol. donmbgeaga odolss, Gma
@JBOGMOMO ©3Zo0s6YBOl sBMEYBBY BemgdgEndl g3mbmdogznmo BadEmegso, byerddugsabyenmbdsl doskbos, Mmd s6
26bgdemdl  botowols B6aBgbgmmgsbo  GHobzo  3mblnwmoomgdvie  gobsblvme sbpomoidagdstdo w33 swGogbumo
abatrobgdols gaticos.

Fo8obstig sbgs60Tbg s 8egema350056 36386398y 856033l9B 1m0 Feyamso bsbliGgbo

XIBO L33GIoGHM Gobzb sGmagh bywdobsfizemdo guwsoo bsblmgdol woowglio Bsfomols Logatomggeamls §adggeb
Ba639880 pobarsgligdom. xanaal bymwddugsbywmemds dmedngae 33mbGGMEmIsl 0d Bsbggbols LHs@lb, G@dgddos
36ad6B0 gl aboaggdrero, sbggy YMgIEEEONMIE JMbEHOME©YdS dofomso  3wogb@gdobs ©s dglisdadolo
@IBOGHMO 0 @agawr0sbgdgdol bgsdrbogs.

850902)¢70 bgbbgbo

bybbgdo pogdoos baghorm 3mbEOHmlb @szngdogdedydre LsfsGingdls ©s bsbmeme 8530 BmEgRdgen dbatgty,
G bagHoe 3mbBhHnel ©id390EgdsOIdremo MBhn Buhmn ¥aeol Kobibluho dstomgol Baffomos. gaggdme
BgbbgdBY dmbsermEBIO Ly3OIEOEHM B3G>OL Bgesligds swfigHowas -5 By6obg6sdo. byeddegsbyemmdsl doshbos, Hmd
56 56bYdeBL Batowwal Bb0dgbymmgsbo Golizo 3mblimeootgdrem gobsblm® sbpamodygdedo v3gy seMogbrwo
sbaMosbgdob oMs.

bsdsBOHM Goligo

bbb Gobggdo Fomdmadmds (5) mbmy®o gowtol ©s (8) 3maybiosto 3o EYdNEgdgdobysh, Gmdwmgdog BBy
beigao @s bdgaogogn® dgHygmdsl as6ormosb. byemddugsbymmds sfalgdls wodoggol Mobgol @sbsdggd ogmmndsby,
Gobo  dmbo@mmobyog bogds ymggmoeonmse. mndgs, sbgmo doogmds gg@ bebggeyagl  ©sbagstaadols
>0dngbzeb sfgbgdymo wadodob Byzom Babs6Eby dndbosto d60d36gwmgsbo 33@owgdgdol dgdmbgggedo.

®dbedgmds LbsdsbOM Gobzgdol dods®o, Gedwadog dagdnm 6ol 2obLsBLgOrwo, gumdbgds 3mgnogogbEol
G3@owgdsb, yzgws bbgs 3mggogoghBob dvwdog @mbyby BybstRbydom. 36sdd0gsdo 9L bagatowoe 56 sGol ©s
M38gbody  3mygogogbBol  ggwowgds, Bglisdwms, vzs3domybmEL JOmdsbgol - dsgogroms, badBmegbim
2965339090b 56 vigbmnGo ool 33omo 3ELob gowgddo.
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RDBO b33OIEoGM BGobgl gsbogol odowsh s8mdmobamyg, HMA sGLYBMAL bbgsmds goas-gayogol s babglbgdo
Labbfgdol  gsarBgdl s xavBol  3madsbogdol  gbgombagmy6 3o@AHdl  denGob.  wanaol  3md3s6ogdols
Bbdaombaery®o gawrr®s 1I30MIGILSE JsGEINE EaMos (LMo, gawvy®s, Gredgerdog gb m3gMagogdo m3omadglisw
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2022 fjgmobs 3mblmemootgdrmo gobsblimmo sBysmoBagdydols 3sbdsmEgdoco dgBodgbydo
(0256b980 deaggdeneros smsbmdoo doGorrer enséio)

28.¢30656lrMo Gobizob BsGm3s(gsa®dgmagds)

d308mor  dmggdyer  gbGowdo  gxsdgdrmos  xam@ol  webaniGo  gaeeiEol  geggmomo  3wGLols  Goligl
@dg38@ndsmgdeeo Bsdmgdo bssbysHmadandm 3gMomeol dragml:

31 g3nddgmo 2022 31 p30ddg@o 2021
FILwI©O B0 BIWHEO BJIWIQO
gobsblr®o gobsblvmto Bobsblnmo a0656bmHo

sjhoggbo  gsercogbryengdybo Byhm dmbogos sdhogabo  gseregdnergbydo Bdm Smbogos

583 omgnato 48,149 (69,475) (21,326) 63,295 (95,238) (31,943)

1360m 64,230 (102,160) (37,930) 57,276 (14,379) 42,897

J308mm 8mpgdne gbGowdo fomdnoggbowos xamaol dmpgds-BsGamobs @ bagmeseo 3sdodswols da@dbmbmmds

bagacregher 3odbol pemboghae gstpanddo Ggbsdeme ggeomgdgdol dodsbm xaweol gwblgombseme 3oE)Eobmab
dodsBogdsdo, odob gamgswobfjobgdom, Gmi yzgems bbgs ggemsmo dmwdogo odbgds:

2022 2021
3%3wgbs 33wghs
Impgds-HaMaghy dmands-BoMsmby
208 omenamols 10%-0sbo psdys@ds (2,133) (3,194)
add memamol 10%-0s60 pemmabe@gds 2,133 3,194
030l 10%-05b0 godystighs (3,793) 4,290
930mb 10%-0sb0 pammabiv@agds 3,793 (4,290)

Ls3®magbEm gobszzgmols Golizo

X380l 30b6sblr® dwpmistgmdsls @ gues 6335gdby ad3eghsl sbaghl Bxbam%by dofmomswo LsdGmagbim
396533000900l mbygdol 8gHynmds. Jggdmm dupgdaem gbeomBo sbabywo xamaol LadGaggbin 3ob33350m0b Mobzoe.
gbGowdo fsmdnoygbowos gobibbyyGo sgBoggdobs ©d gsegdmegdgdol spMaaomgdama msblgdo Lsdsesblim
Qo6IdEgdom, Hrlewgdog IYNBOEOs JvEY@Oogda Galiol 3n6gd@omgdol ©s gsool gsbgemols maf0mgdl dnol
wpbengbol dobgogom.

31 g3nddgo 31 g3nddgto
2022 2021

Gabgbbgdo bsblidgdo 206,123 156,940

ba3bpsG0dygde MmaBogobogol Lsdtmggbihm gsbszzgmgdda Bgbsdenm pmboghmwmo 100 bsdsbobm 3ubddom (B3O dS
basbgo®odydm ostogio odaddgogdos xamBob dmggds-Bebawwhy 2,061 wshom (2021: 1,569 ms6o). 50 sbagobido

2230000905 ©383905, G bbgs 33wsydo, 39MHdm 3o YEbmyMo gsewdol 3m®gdo, drwdog Bshgnbydgatby GRS,
©@0330©Md0L AGobzo

@03300mdob Gobgo sMob Gobzo odobs, Gmd brydogddl psvFoGgds BobsblwmGo gewmogdrymwgdgbols JgbGryegbds, [GRTE}
2U@OobLEMBL 8300 @G G bablimgdom 56 bbgs BobsBlrMo sjHogom. wozgowmdol dstogol Bodso yammol
dopmdss, Fgdengdolicoggads bsbaMderogo 3gHom@ols 3s68s3enmdsdo odol wbGWBgmYmes, Gmd 4g3gemaol
3gembeogl gaadmbirero gaw@gdyyegdgdol sBsez0bmgol bagdatobo @wo3g0Mmds Gugmeg Bamdswm6, obsg bgGgbugen
306Omd90do, @ariggdgeo @shs35Gagdol gbrwobs @ xamGol Gadn@sgoobmgol bsaGmbols 94860l 35690y,

X380 9bOYE3gwymgl, Gmd dnmbmgbobmsbsgy dmdogs@ ogmbomb bym3gsgom batxgdols ©s 5obsBLrmo
3oEgdrgdgdol dmdbabymgdobmgol bsjomhm gmms@o Lsblegdo bsdo mgol psbdsgmmdsdo. gl Bodmogbagl
0dbAOgdemHio gomsgdgdols 3n@gbaon® gegwmgbsl, Gmmol Fobslifse asblsboyGsg Ygmdemgdaamos; 833560
30maMgdgdo dmogsgh dvbgdMog Jadabd®meydl.,
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2022 ool 3mblmemootgdaymo gobsblmmo sbasGodygbgdol gsbdsm®gdomo Bgbodzbydo
(0256980 Beagg3w9cm0 sm3lerB00D gotionener ro®do)

28.930656br9M0 Mobgol ds@omgs(asa®dgengds)

J398m0 gbGowdo dmagdmos gaerEgdregdgdo smo wstRgbowo LsbgwdgzOrwode 3swgdol dobgwgom. HaEgbsg
3OgoGmenmo  3semEgdendol  mbbs oB  sGob  godbodgdrymo,  dagdnm  sbsbreo  mabbs  gbolisbrg@gds
Lasbga®odpgdm  dgMomeol dmwnb  sGLgdrmo  JoGmdgdol  gemgoobfiobgdom. powsbes YEbmy6  gawyBsdo
259m0m3wgBs Lasbysmodygdm 3gMomeols dmembsmgol sOLgdrEo Lagse@m bdmd-grnmbol dobgwgoo.

J3g8mo  Beoggdnmos  @aves@ago  @obibbyGo  goser@pduyergdgdol  LabgedgzGmegdm  gegdo 2022 fienol
31 ©93998Gobmgol. msbbgdo dmagdnmos meosbaw, 56 sGob @obimbGoMgdrewo w@s dnogsgh 36MmEgbGob Lygsarom
ao@sbgdl. gobsblivmo msgondmdol bgadyyGwagdgdo dmogagl po®sbBHomdrmo gserndergdgdol dmwosb mabbab
sbgaMmadyndoli msmopobogol. bywddngsbywmds s6 dmgeol, Omd gamsbGool bywwdyyGmagdgdol sgs@gs dnbogds

Xaa50b doge.

Gmmbemgbsin Livyem
©s 1 mggdg 1-sb 3-qosh 1-qoab 5 fowby Lisdsemablie
350w 3 o398 12 og98) 5 fiersBg dg¢0 boer  otigdyyangds
Gabigbbgdo babbégdo 3,960 9,930 100,407 253,975 9,617 377,889 285,202
Lsop st
FoeEBEBgBo 536 1,062 4,586 17,668 3,906 27,758 24,666
libgs gyobablisyho
3aenEadeemnbgbo 967 1,934 10,098 60,675 34,330 108,004 29,980
bagaJe s bbga
3oy
@agdmoabndgho 166,684 = - 25,146 = 191,830 186,339
b mdsgsero
a&jab@{]ﬁo 172,147 12,926 115,091 357,464 47,853 705,481 526,187

Jagdem  dmgadnwo  @s@e®ige  gobablmGo  gwEgdnegdgool  bibgedyytremgdem  gsegdo 2021 figob
31 y39demobogol. msbbgdo dmggdnmos meosba, 56 60l @obgmbiomgdmeo, dmogegh 3OmEgbHol Lagsdsrom

ad@sbogdl s gadm®ogbagh bywdnzGumgdgdol HEmoghmbsmgeol asgagbsb.

8mombmgbstcog Lo
©s 1 ogpdog 1-qosb 3-qsb 1-qsb 5 oy Ladagnsblie
33@om 3 o399 12 03789 5 fersdeg 80 ben QOOIONEYOs
Babigbbgio babbdgdo 6,063 9,222 92,423 96,889 - 204,597 170,208
Baoyae 31,197
oeEndyEngdgdo 714 1,363 5,853 24,826 7,839 40,595 :
gobsblmGo msgogdedol 6
bty 3omengdgdo s = 46 = - 46
Lbags gobablm@o 70.603
dOEIdEgBdo 195 375 36,657 6,195 73,580 117,002 ’
bagad e s bbgs
3MoGmEHEo 56,022
Wa35@036d00 56,022 - = - - 56,022
biryem BeaBsgsemo
mgbbgaﬁﬂ 62,994 10,960 134,979 127,910 81,419 418,262 328,076

K293 56 5J3b ©sbsbryero gmOHIswyHo dobabo Jsdodswrol GsOmgsliosb @s3agdomgoom.
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29. gobsblvto obbGOwdgbBgdol sdsGmeosbo moGgdmegds

00bsblrm®o  sd@oggdobs  @s  goemEadugergdgdol  LydsGmeosbo  @ofgdmemgds  wsbomegogds  Gsm Ladagmsblim
@oMNdmEgdl,

800RBggs, GMD ozgomo 36 dmzemnge@osbo (mm@dgd mgnby Bagegdo) gobsbliv®o sgdoggdobs @s gseroadyegdgdo
31939, 33weysbs 33900560 g0bsblivmo gaergdragdgdol badseablitr moMgdwmmgdado vabwemgoads dsm LadsGmerosh
@oGgdnegdsl. godbodgdumemasbsgggmosbo Babigbbgdo bablidgdol badsGoxmosbo pomgdwegds gebobaboatgds dmdsgswo

amemeo  Bogagdol @obzmb@otgdom sbymmaon®o 3oMmdgdob, bsghgoodm Gobzobs ©s gswol ddmby Lgbbols
d0dobaty 55653390980l 838mygbgdoo.

ygqes 5306360 ad@oz0 s 30bsblvMo gaemgduennds, Gemdgmmos badsGmemosbo pogdrmadgdog gadgmagbyduwmmos,
badatromemosbo  mofgdeegdgdol og@stidosdo 99-3 @mbom  gobogds,  gafis  gramao  LablGgdobs s dsoo

933035¢63gd0bs, Grdemadog 1-eo mboo sMob Bgebgdmeo s goMEs Mdeogsaondols, Gmdmmgdoa 89-2 mboom sGols
dgasbgdero.

30.  BaBomgdo s patogndgdo 333800 B dbatggdmsb

Bbaﬁggbn. Dragdaco, 0mzengds s3s3doMndrmms, My E)b.)ﬁggao 9:3090090567005b bygMomm 3mb@Gmeb, sb ghom dbatgl
adal mbatio, gasymb@meoml dgmmg dbamg, o6 dbodgbgermgabo  gagernbs ogmbomb b bbgs dbsGigbonb gGma
35306GMeaali - dgnmg  dbatol  gobsbly® s bamdg@sgom  gasfiyzghoegdgdo.  mommgyero  Ygbsdene
Bmoghmzsgdomol asbboggolsl, ymGeugds 9dgazs WHmogtmmdol dobsambl @ sy dbegmme badsGowmgdaog
amGdab.

Lbgs  a3o3d06gdmen  dbatgdmab  m3gegogdo  wdgdobse  dmogsgl  s3@mba@®sbbdmnm@Gn  bstmagrgdgdols  ©s
Loag@mdmbdowm 3Gmwnd@odol Yyowgs-gayomgab.

2022 fiemob 31 on393dGob dpamdstmdom @sgsgdomgdye dbatngdmsb bsdmgdo oym dydogpo:

bbgs @sgagdo- beyen
wdsmenglio Mabaol  Bq3s3806y Gpdmeo
dgbsgmmeggdo  byerddpgsbgemds  Lsfs@imgbo dbstygdo

Lisgs JMer s bbas @gbo@gmeymo

@yzaemnsbgdado 178 653 - 5,456 6,287
adderyenndeenn: debisenmobyemo

bagBgwodm Batsgmal sbamogbo (99) (359) - (1,246) (1,704)
aa@abongo 5gs6b80 - = = 8,067 8,067
2539890 Lgbbado 21,500 = = 18,895 40,395
andmgegdegeno: dmbaerempbyomo
L 36g@odm baGawrob sbsBogbo (89) - - (523) (612)
Babiglbgdo lisblmgdo - (595) - (4,314) (4,909)
Lsoxatie 35egdryegdgbo (7,720) = (335) = (8,055)
Lbgs gobabbry@mo gaenonduenndgdo (29,980) - - - (29,980)
535 36m s bbgs 3Gnoo@mtmemo

33303678900 (458) - (26) (8,737) (9,221)
avslisbegeo ozowybogdo (187) - - (2,565) (2,752)
055388Hmbgemon asdogbreo bybpgdgemo - (4,688) - - (4,688)

aepryds,
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(0256b960 de39879¢705 302560800 JsGoreye ensdo)

30. B380gdo s 33G0EIVIBO ©3333B0GYBE BbsMYIBMsE  (gop®dgagds)

2021 femob 31 09399096, 33538060 Bbamggdoab BsBogdo ogm dgdwgao:

bbgs qs3sgd0- b
mdsmeglio Gsbgol 89353806 Ogdmeo
Aglagnmmggbo  bgwddwgsbyemeds  sfamBmgdo dbatggdo

bags 3G @s bbgs gdodmEvemo
@agsenasbndgdo 74 252 3.417 16,819 20,562
#odmzegdrmo: dmbsemapbymo bsgogoodm

Batagool sbamogbo (38) (201) (2,858) (4,342) (7,439)
Aosbogro 535680 - 6 - 2,590 2,596
Baa9mwro ligbbado 6,677 - - 5,820 12,497
Bdm3engdreao: dnbsgnmobyeno bsgz@gwodm

ba@sgral sbstogbo = = = (354) (354)
Galigbbgdo Lbablidgda - - - (942) (942)
Lok sBm 3oegbreanBydo (6,857) - (584) (15,322) (22,763)
bbgs ggobablimo 3senngdmengdgbo (70,540) - - (63) (70,603)
bags FOm @s bbgs 3@g@odmevgmo

@3gseosligbydo (139) @) (617) (5.472) (6,231)
babgendygGeemngde gaengduemgdnbo = - = (61) (61)
dobsegdo ogowgbogbo = = 37 = 37
ad@abisbegemo @ogowgbondo (13) - - - (13)
0b2006Gmdgmms atogbumeno bsGagbnmo (13) (3,231) - - (3,244)
10636LM0 a36BH 00l bywmdyymmamatgbo - - - (46) (46)

bbgs  agagdomgdyero  dbstggdo  doMomsmo  mogsgl  3@B3sBools Lydeamn  ds3mb@Gmnmydge  Gbstglimsb
©53530069dnw 0710 ©s/56 Gobogne J06gdl.

2022 figwob 31 93980600 ©sLOW@HRdM@o ferobmgol ©szs5d0mgdre BbsGngdmsh Fydnao pM0ndgdo wsgoduofios:

ibgs agsgdo- Leo

nibmanglio Gabaol 8355806y MgdemEo

Bgbagnmbggbo  bymadpgsbgammds  LsfsGamgdo dbsmggdo
bigeberols Ggaeotbagos 69 422 e 14,766 15,257
dydmbagaeno gafigrero dmdbsbrmegdowsh 49 88 = 827 964
baoyxstm dgbmbgsemo - - - 344 344
Lagmbenol gaabiayowaco dgdgbs = (75) - (6,661) (6,736)

doGomawo bsdepegdgdol s dndbsbumgdgbol
050965 - - - (673) (673)
Lsoxs6m bykgo (1,422) (3) (270) £ (1,695)
3Omaabogemo dmdbsbaGodol bayndo - - - (3,689) (3.689)
3g@bebensty pafigmeo bafygdo - (5,935) - (21) (5,956)
bad@mgghm dgdmbagsemo 2,904 3 - 1,492 4,399
bs3tmEgbem baeo (122) = = (231) (353)
mobablimmo dgwgagdob fowmo - 66 - 66
Bndmbagarro @ogownbogbnwab - = 70 70
sr@sb@ogro ogowbogdo (14,817) - - - (14,817)
Libgs 1 (306) = (980) (1,285)
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30. 65Bangdo s 33M0aYBIBO 3353806 BEm bstiggdomsh  (3opaMadnemgds)
2021 fewobs 31 1393d6G0m @sliB@mgdneo ferobmgob @s353806dvem 3ba69g0msb Fgdgao gaGoggd9d0 @sn0dboGos:

dsmerglo Gubgols 803938067 g, @333380-tgBinemo by
dgbsgnmngbo  bgerBdugsbgemds  LsfaGBmgbo Bbatnbo

bagmberol &gsmobsgos 35 110 762 28,289 29,196
Ag8mbagaeno psfgmero dmdbsba@ydowst 50 41 53 997 1,088
baoxstm dgdmbsgsemo = - - 267 267
bagmbenols gaabayowa ddgbs - - (4) (34,939) (34,943)
doBomao bsdsegbydol s BmdlsbeGabgdol (1,696)
dgdgbs - = (16) (1,680)
Lo s bigo (1,467) (31) (269) (3.775) (5,542)
bywgsligho @s 3hgdogbo (404) (6,812) - (518) (7,734)
ba3tmEgbem dgdmbsgaen 1,038 = o 614 1,652
Lad®mgghidem batreo - - - (184) (184)
dgegpgdob foeno = = 306 - 306
dgdembagseno @ogoeobogdowsb = - 43 = 43
2o@sbwowo wogownbonho (10,111) - - - (10,111)

31 SOBMSE0 MIgHsgogdo

X380 godzoos bagssbabspm 3O9EOGHMONWO 35EIBEdIBo ©s fobsbfat gasboero dodgobamy dmgndols
85@5b3bago 205 ¢ra@ob (2021: 158 qratio) mgbmdom.

2022 ool gabdaganmdsto wawands 20d30ms gosbisbegmo  @ogowybogdo @ 30d0o bgbbgdo 4,363 @stols
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TEGETA MOTORS GROUP

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Management is responsible for the preparation of the consolidated financial statements that present fairly the financial position of Tegeta
Motors LLC and its subsidiaries (the “Group™) as of 31 December 2022 and the results of its operations, changes in equity and cash flows
for the year ended 31 December 2022, in compliance with International Financial Reporting Standards (“[FRS”),

In preparing the consolidated financial statements, management is responsible for:

. Properly selecting and applying accounting paolicies;

. Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable and
understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to enable users to

understand the impact of particular transactions, other events and conditions on the Group's consolidated financial position and
financial performance;

. Making an assessment of the Group's ability to continue as a going concern.

. Disclosing the information in the management report as required by the Law of Georgia on Accounting, Reporting and
Auditing;

. Preparation of the management report consistent with the consolidated financial statements.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls, throughout the Group;

. Maintaining adequate accounting records that are sufficient to show and explain the Group's transactions and disclose with
reasonable accuracy at any time the consolidated financial position of the Group, and which enable them to ensure that the
consolidated {inancial statements of the Group comply with IFRS;

. Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;
. Taking such steps as are reasonably available to them to safeguard the assets of the Group; and
. Detecting and preventing fraud and other irregularities.

The consolidated financial statements and of the Group for the year ended 31 December 2022 were approved by management on 28
September 2023.

On behalf of Management:

R
gl

Vakhtang Kacharava ~ Maka Guruli
Executive Director Chief Accountant
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INDEPENDENT AUDITOR’S REPORT
To the Shareholders and Supervisory Board of Tegeta Motors LLC
Opinion

We have audited the consolidated financial statements of Tegeta Motors LLC and its subsidiaries

(the “Group”), which comprise the consolidated statement of financial position as at 31 December
2022, and the consolidated statement of profit or loss and other comprehensive income, consolidated
statement of changes in equity and consolidated statement of cash flows for the year then ended,
and notes to the consolidated financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 December 2022, and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with International Financial Reporting Standards (“IFRS”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for

the Audit of the Consolidated Financial Statements section of our report. We are independent of

the Group in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics
for Professional Accountants (the “IESBA Code”) and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

2
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Why the matter was determined to be a key audit
matter

How the matter was addressed in the audit

Revenue recognition

As disclosed in Note 18 to the consolidated financial
statements, the revenue from contract with
customers amounted to GEL 950,221 thousand
including GEL 904,169 thousand of revenue from
goods sold and GEL 46,052 thousand of revenue from
rendered services.

We identified revenue recognition as a key audit
matter due to high volume of low value transactions,
involving sales to more than 430,000 customers, as
well as judgmental nature of estimation process
when calculating the provision for returns.
Moreover, revenue is one of the key indications
based on which management performance is
assessed. This could lead to an increased audit risk
relating to sales cut-off and revenues not being
recorded in the proper accounting period.

The disclosures related to the recognition of revenue
are presented in Notes 2 and 18 to the consolidated
financial statements respectively.

We obtained an understanding of the revenue
recognition process for significant revenue streams,
including the evaluating the design and implementation
of controls over revenue recognition.

We inspected, on a sample basis, sales agreements,
invoices and other supporting documents and compared
to the amounts recognized in accounting systems.

On a sample bases, we analysed contract terms against
revenue recognition requirements set out in IFRS 15.

We have considered the methodology applied in
calculating the returns provision, and compared the
calculated provision to the actual level of returns
recorded subsequent to the period end.

Using data extracted from the accounting system, we
analyzed unusual journal entries such as those posted
outside of expected hours or by unexpected individuals,
and for large or unusual amounts impacting revenue, as
well as other adjustments made in the preparation of the
consolidated financial statements.

We have examined that revenue transactions at the end
of the financial year and at the beginning of the new
financial year have been recognized in the proper
accounting period. We compared the date of transfer of
control in supporting documents to the date of revenue
recognition in the accounting records for selected
transactions.

We analysed the disclosures in the consolidated financial
statements related to revenue recognition.

Business combinations

As disclosed in Note 6 during 2022 the Group
acquired four subsidiaries resulting in recognition of
Goodwill in the amount of GEL 82,593 thousand.

The assets and liabilities acquired were stated at
their fair values which were determined in the course
of the purchase price allocation and fair value
determination

Business combination is a key audit matter in the
audit due to the substantial effect on total assets and
equity and due to judgements, estimates and
assumptions in determining fair value and allocating
the purchase price.

Refer to Note 6 for further disclosures.

We have gained understanding of the management
process related to acquisition accounting. We reviewed
the underlying documentation, terms and conditions of
the transaction, and assessed the accounting treatment
of the consideration transferred and the assets and
liabilities acquired in accordance with IFRS 3 'Business
Combinations'

We involved our internal valuation specialists to assist us
in obtaining an understanding of management’s analyses
and checking the related purchase price allocation and
impairment testing of Goodwill. We evaluated the work
of the management’ experts, including the competence
and objectivity, with respect to the fair value
determination and allocation.

We evaluated whether the disclosures are in
accordance with IFRS 3 Business Combinations

3
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Other Information

Other information consists of the information included in Management Report of the Group, other
than the consolidated financial statements and our auditor’s report thereon. Management is
responsible for the other information. The Management Report of the Group is expected to be made
available to us after the date of this auditor’s report.

Our opinion on the consolidated and financial statements does not cover the other information and
we will not express any form of assurance conclusion thereon in our report on the audit of the
consolidated financial statements.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the consolidated financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the
work we performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

Other Matter

The consolidated financial statements of the Group for the year ended 31 December 2021 were
audited by another auditor who expressed an unmodified opinion on those statements on 1 August
2022.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRS, and for such internal control as management determines is
necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing

the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Group or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
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higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in
the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e  Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period, and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

# (Reg# SARAS-A-957146)
on behalf of Deloitte and Touche LLC (Reg# SARAS-F-107265)

09/0/7&/64( f%%{

28 September 2023
Thilisi, Georgia
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higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in
the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period, and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Shota Nanitashvili
on behalf of Deloitte and Touche LLC

28 September 2023
Thilisi, Georgia



TEGETA MOTORS GROUP
Consolidated statement of financial position
(Amounts in thousands of Georgian Lari}

31 December

31 December

Note 2022 2021
ASSETS
Non—current assets
Praperty, plant and equipment 8 173,258 114,845
Intangible assets 9 8,609 6,276
Right—of-use assets 10 25,809 29,429
Prepayments for fixed assets 8,065 2,267
Warranty related assets 1,344 765
Investments in associates 11 533 490
Goodwill 6 82,593 -
Total non—current assets 300,211 154,072
Current assets
Warranty related asset 2,134 1,956
Inventories 12 276,331 127,663
Trade and other receivables 14 73,297 87,746
Prepayments to suppliers 27,475 14,755
Tax assets 466 670
Prepaid income tax 3,162 1,833
Loans issued 13 40,033 12,143
Cash and bank balances 15 78,904 60,654
Total current assets 501,802 307,440
TOTAL ASSETS 802,013 461,512
EQUITY
Charter capital 26 44,733 44,733
Qther reserves (28.351) (69,362)
Foreign currency translation reserve (451) -
Retained earnings 26 151,748 125.969
Equity attributable to the Company's owners 167,679 101,340
Non-controlling interest 2,179 ==
TOTAL EQUITY 169,858 101,340
LIABILITIES
Non—current liabilities
Borrowings 16 202,764 80,084
Lease liabilities 10 20,174 25,779
Warranty provision 1,488 996
Other financial liabilities 27 28,571 34,532
Contract liabilities 18 5,308 8,528
Total non—current liabilities 258,305 149,919
Current liabilities
Borrowings 16 82,438 90,124
Lease liabilities 10 4,492 5418
Trade and other payables 17 186,339 36,022
Warranty provision 2,445 2,246
Financial guarantee contracts 27 = 46
Other financial liabilities 27 1,409 36,071
Tax payables, other than income tax 8,205 3,272
Contract liabilities 18 88,522 15,054
Total current liabilities 373,850 210,253
TOTAL LIABILITIES 632,155 360,172
TOTAL EQUITY AND LIABTLITIES 802,013 461,512
Approved for issue and signgd on 2§ September 2023 A
%/
2 L/’__&
P ————
Vakhtang Kacharava -/ Maka Guruli

Executive Director

Chief Accountant

The accompanying notes on pages 10 to 43 are an integral part of these consolidated financial statement.



TEGETA MOTORS GROUP

Consolidated statement of profit or loss and other comprehensive income

(Amounts in thousands of Georgian Lari)

Note 2022 2021

Revenue from contract with customers 18 950,221 797,152
Cost of sales 19 (752.,856) (626,194)
Gross profit 197,365 170,958
General and administrative expenses 20 (100,133) (71,754)
Selling and distribution expenses 21 (26,869) (17,733)
Other operating income 22 14,695 3,961
Other operating expenscs 23 (5.618) (11,576)
Operating profit 79,440 73,836
Finance income 7,837 2,031
Finance costs 24 (46,329) (30,540)
Share of results of associates 11 66 306
Profit before income tax 41,014 45,633
Income tax expense 25 (32) (341)
Profit for the year 40,982 45,292
Exchange differences on translation of foreign operations (451) —
Total comprehensive income 40,531 45,292

Profit for the year attributable to:

- Owners of the Group 40,779 45,292

- Non-controlling interest 203 N

Profit for the year 40,982 45,292

Total comprehensive income attributable to:

- Owners of the Group 40,328 45,292

- Non-controlling interest 203 =

Total comprehensive income for the year 40,531 45,292

Approved for issue and signed heptember 2023

Vakhtang Kacharava
Executive Director

iz
Y/

Maka Guruli
Chief Accountant

The accompanying notes on pages 10 to 45 are an integral part of these consolidated financial statement.



TEGETA MOTORS GROUP

Consolidated statement of changes in equity
(Amounts in thousands of Georgian Lari)

Foreign
currency Attributable Non- '

Charter Other Retained translation  to owners of controlling Total

capital reserves earnings reserve the Group interest equity
Balance at 1 January 2021 44,733  (22,936) 90,788 — 112,585 — 112,585
Profit for the vear - - 45,292 - 45,292 - 45,292
Total comprehensive income for
the year — - 45,292 - 45,292 — 45,292
Dividends declared (Note 26) - - (10,111) — (10,111) - (10,111)
Other capital distributions (Note 26) - (46,426) - - (46,426) —  (46,426)
Balance at 31 December 2021 44,733  (69,362) 125,969 - 101,340 101,340
Profit for the year - - 40,779 - 40,779 203 40,982
Translation differences - - - (451) (451) — (451)
Total comprehensive income for
the year - - 40,779 (451) 40,328 203 40,531
Increase of charter capital - — - - - 1,114 1,114
Additional non-controlling interests
arising on the acquisition of
subsidiary (Note 6) - = = = 862 862
Dividends declared (Note 26) - - (15,000) = (15,000) - (15,000)
Other capital distributions (Note 26) — 41.011 = — 41,011 — 41,011
Balance at 31 December 2022 ~. 44,733  (28,351) 151,748 (451) 167,679 2,179 169,858

Approved for issue and signed ¢n 2§ September 2023

o'}

>

Vakhtang Kacharava
Exccutive Director

~“Maka Ghruli

Chief Accountant

The accompanying notes on pages 10 to 45 are an integral part of these consalidated financial statement.



TEGETA MOTORS GROUP
Consolidated statement of cash flows
{(Amounts in thousands of Georgian Lari)

Note 2022 2021

Cash flows from operating activities
Profit before income tax 41,014 45,633
Adjustments for:
Depreciation of property, plant and equipment and

right-of-use assets 8,10 16,240 13,344
Amortization of intangible asscts 9 1,113 943
(Reversal of) / Provision for expected credit losses for trade and other receivables 22 (7,369) 7,781
Provision for expected credit losses [or issued loans 13 523 206
Gain on disposal of property, plant and equipment 22 (186) (400)
Rent concession income and income from rent termination 10,22 958 (48)
Interest income 13,15 (5,316) (2,031)
[nterest expense 45,739 26,278
Foreign exchange losses (210) 3,704
Trade payables forgiven (134) 47)
Write—down of inventories to net realizable value 12,23 2,197 1,934
Shate of results of associates 11 {66) (306)
Operating cash flows before working capital changes 94,503 96,991
Changes in trade and other receivables 23,041 (15,096)
Changes in prepayments (12,720) 6,748
Changes in invenlories (133,090) (12,467)
Changes in trade and other payables 89,901 (2,830)
Changes in tax assets 204 7.696
Changes in warranty provision 691 111
Changes in warranty related asset (757) 223
Changes in contract liabilities 67,768 (22,180)
Changes in other financial payables (1,671) -
Changes in tax pavables 1,464 5,253
Changes in working capital 34,831 (32,542)
Income tax paid (999) (1,083)
Net cash from operating activities 128,335 63,366
Cash flows from investing activities
Purchase of praperty, plant and equipment (58,515) (27,345)
Proceeds from sale of property, plant and equipment 6,818 6,305
Acquisition of intangible assets (3,234) (1,777)
Cash contribution into the capital of subsidiaries and associates (42) =
Acquisition of subsidiaries (65,973) =
Loans issued 13 (62,422) (50,284)
Repayment of loans issucd 13 27,953 37,890
Interest received 2,309 1,655
Cash arising from business combination 2,085 -
Dividends received 22 -
Net cash used in investing activities (150,999) (33,556)
Cash flows from financing activities
Payment of principal portion of lease liabilities 10 (5,251) (4,906)
Repayment of interest on lease liabilities 10 (2,556) (2,567)
Proceeds from borrowings 16 458,490 334,068
Repayment of borrowings 16 (353,861) (306,177)
Interest paid 16 (37,633) (21,802)
Dividends paid 26 (10,463) (10,111)
Release of cash on restricted account 15 35,636 -
Placement of cash on restricted account 15 (65,240) (11,405)
Net cash from financing activities 19,122 (22,900)
Effect of exchange rate changes on cash and cash equivalents (7,812) (3,885)
Net (decrease) / increase in cash and cash equivalents (11,354) 3,025
Cash and cash equivalents at the beginning of the vear 15 25,018 21,993
Cash and cash equivalents at the end of the year 15 13,604 25,018
Non—cash transactions are presente Note 31.
Approved for issue and signed on 28 $eptember 2023 /

Vakhtang Kacharava
Executive Director

A ——

Makd Guruli
Chief Accountant

The accompanying notes on pages 10 to 45 are an integral part of these consolidated financial statement.



TEGETA MOTORS GROUP
Consolidated statement of financial position
(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2022 2021
ASSETS
Non-current assets
Property, plant and equipment 8 173,258 114,845
Intangible assets 9 8,609 6,276
Right—of—use assets 10 25,809 29,429
Prepayments for fixed assets 8,065 2,267
Warranty related assets 1,344 765
Investments in associates 11 533 490
Goodwill 6 82,593 —
Total non—current assets 300,211 154,072
Current assets
Warranty related asset 2,134 1,956
Inventories 12 276,331 127,663
Trade and other receivables 14 73,297 87,746
Prepayments to suppliers 27,475 14,755
Tax assets 466 670
Prepaid income tax 3,162 1,853
Loans issued 13 40,033 12,143
Cash and bank balances 15 78,904 60,654
Total current assets 501,802 307,440
TOTAL ASSETS 802,013 461,512
EQUITY
Charter capital 26 44,733 44,733
Other reserves (28,351) (69,362)
Foreign currency translation reserve (451) -
Retained earnings 26 151,748 125,969
Equity attributable to the Company’s owners 167,679 101,340
Non-controlling interest 2,179 _
TOTAL EQUITY 169,858 101,340
LIABILITIES
Non-—current liabilities
Borrowings 16 202,764 80,084
Lease liabilities 10 20,174 25,779
Warranty provision 1,488 996
Other financial liabilities 27 28,571 34,532
Contract liabilities 18 5,308 8,528
Total non—current liabilities 258,305 149,919
Current liabilities
Borrowings 16 82,438 90,124
Lease liabilities 10 4,492 5,418
Trade and other payables 17 186,339 56,022
Warranty provision 2,445 2,246
Financial guarantee contracts 27 - 46
Other financial liabilities 27 1,409 36,071
Tax payables, other than income tax 8,205 5,272
Contract liabilities 18 88,522 15,054
Total current liabilities 373,850 210,253
TOTAL LIABILITIES 632,155 360,172
TOTAL EQUITY AND LIABILITIES 802,013 461,512
Approved for issue and signed on 28 September 2023
Vakhtang Kacharava Maka Guruli
Executive Director Chief Accountant

The accompanying notes on pages 10 to 45 are an integral part of these consolidated financial statement.



TEGETA MOTORS GROUP

Consolidated statement of profit or loss and other comprehensive income

(Amounts in thousands of Georgian Lari)

Note 2022 2021

Revenue from contract with customers 18 950,221 797,152
Cost of sales 19 (752,856) (626,194)
Gross profit 197,365 170,958
General and administrative expenses 20 (100,133) (71,754)
Selling and distribution expenses 21 (26,869) (17,753)
Other operating income 22 14,695 3,961
Other operating expenses 23 (5,618) (11,576)
Operating profit 79,440 73,836
Finance income 7,837 2,031
Finance costs 24 (46,329) (30,540)
Share of results of associates 11 66 306
Profit before income tax 41,014 45,633
Income tax expense 25 (32) (341)
Profit for the year 40,982 45,292
Exchange differences on translation of foreign operations (451) —
Total comprehensive income 40,531 45,292

Profit for the year attributable to:

- Owners of the Group 40,779 45292

- Non-controlling interest 203 _

Profit for the year 40,982 45,292

Total comprehensive income attributable to:

- Owners of the Group 40,328 45292

- Non-controlling interest 203 _

Total comprehensive income for the year 40,531 45,292
Approved for issue and signed on 28 September 2023
Vakhtang Kacharava Maka Guruli
Executive Director Chief Accountant

The accompanying notes on pages 10 to 45 are an integral part of these consolidated financial statement.



TEGETA MOTORS GROUP

Consolidated statement of changes in equity
(Amounts in thousands of Georgian Lari)

Foreign
currency Attributable Non-
Charter Other Retained translation  to owners of controlling Total
capital reserves earnings reserve the Group interest equity

Balance at 1 January 2021 44,733 (22,936) 90,788 — 112,585 — 112,585
Profit for the year — — 45,292 — 45,292 — 45,292
Total comprehensive income for
the year - - 45,292 - 45,292 — 45,292
Dividends declared (Note 26) - - (10,111) - (10,111) - (10,111)
Other capital distributions (Note 26) - (46,426) — — (46,426) —  (46,426)
Balance at 31 December 2021 44,733 (69,362) 125,969 - 101,340 101,340
Profit for the year — - 40,779 - 40,779 203 40,982
Translation differences — - - (451) (451) — (451)
Total comprehensive income for
the year — - 40,779 451) 40,328 203 40,531
Increase of charter capital - - - - - 1,114 1,114
Additional non-controlling interests
arising on the acquisition of
subsidiary (Note 6) - - - - 862 862
Dividends declared (Note 26) - - (15,000) - (15,000) - (15,000)
Other capital distributions (Note 26) — 41,011 - - 41,011 — 41,011
Balance at 31 December 2022 44,733  (28,351) 151,748 (451) 167,679 2,179 169,858

Approved for issue and signed on 28 September 2023

Vakhtang Kacharava Maka Guruli

Executive Director Chief Accountant

The accompanying notes on pages 10 to 45 are an integral part of these consolidated financial statement.



TEGETA MOTORS GROUP
Consolidated statement of cash flows
(Amounts in thousands of Georgian Lari)

Note 2022 2021

Cash flows from operating activities
Profit before income tax 41,014 45,633
Adjustments for:
Depreciation of property, plant and equipment and

right—of-use assets 8, 10 16,240 13,344
Amortization of intangible assets 9 1,113 943
(Reversal of) / Provision for expected credit losses for trade and other receivables 22 (7,369) 7,781
Provision for expected credit losses for issued loans 13 523 206
Gain on disposal of property, plant and equipment 22 (186) (400)
Rent concession income and income from rent termination 10, 22 958 (48)
Interest income 13, 15 (5,316) (2,031)
Interest expense 45,739 26,278
Foreign exchange losses (210) 3,704
Trade payables forgiven (134) “@7)
Write—down of inventories to net realizable value 12,23 2,197 1,934
Share of results of associates 11 (66) (306)
Operating cash flows before working capital changes 94,503 96,991
Changes in trade and other receivables 23,041 (15,096)
Changes in prepayments (12,720) 6,748
Changes in inventories (133,090) (12,467)
Changes in trade and other payables 89,901 (2,830)
Changes in tax assets 204 7,696
Changes in warranty provision 691 111
Changes in warranty related asset (757) 223
Changes in contract liabilities 67,768 (22,180)
Changes in other financial payables (1,671) -
Changes in tax payables 1,464 5,253
Changes in working capital 34,831 (32,542)
Income tax paid (999) (1,083)
Net cash from operating activities 128,335 63,366
Cash flows from investing activities
Purchase of property, plant and equipment (58,515) (27,345)
Proceeds from sale of property, plant and equipment 6,818 6,305
Acquisition of intangible assets (3,234) 1,777)
Cash contribution into the capital of subsidiaries and associates (42) -
Acquisition of subsidiaries (65,973) -
Loans issued 13 (62,422) (50,284)
Repayment of loans issued 13 27,953 37,890
Interest received 2,309 1,655
Cash arising from business combination 2,085 -
Dividends received 22 -
Net cash used in investing activities (150,999) (33,556)
Cash flows from financing activities
Payment of principal portion of lease liabilities 10 (5,251) (4,906)
Repayment of interest on lease liabilities 10 (2,556) (2,567)
Proceeds from borrowings 16 458,490 334,068
Repayment of borrowings 16 (353,861) (306,177)
Interest paid 16 (37,633) (21,802)
Dividends paid 26 (10,463) (10,111)
Release of cash on restricted account 15 35,636 -
Placement of cash on restricted account 15 (65,240) (11,405)
Net cash from financing activities 19,122 (22,900)
Effect of exchange rate changes on cash and cash equivalents (7,812) (3,885)
Net (decrease) / increase in cash and cash equivalents (11,354) 3,025
Cash and cash equivalents at the beginning of the year 15 25,018 21,993
Cash and cash equivalents at the end of the year 15 13,664 25,018
Non—cash transactions are presented in Note 31.
Approved for issue and signed on 28 September 2023
Vakhtang Kacharava Maka Guruli
Executive Director Chief Accountant

The accompanying notes on pages 10 to 45 are an integral part of these consolidated financial statement.



TEGETA MOTORS GROUP
Notes to the consolidated financial statement 2022
(Amounts in thousands of Georgian Lari)

1. Tegeta Motors Group

Tegeta Motors LLC (the “Company”), identification number 202177205, was incorporated on 26 April 2001 and is domiciled in
Georgia. The Company has been set up as a limited liability company in accordance with Georgian law. The Company’s registered
address is David Agmashenebeli Alley #129, 0131, Tbilisi, Georgia.

Shareholder structure of the Company is:

Shareholders 2022 2021
TGM Group LLC 98.78% 98.78%
Temur Kokhodze, (citizen of Georgia) 1.22% 1.22%

The ultimate controlling party of the Company as of 31 December 2022 and 2021 is Mr. Temur Kokhodze, citizen of Georgia (the

“Ultimate Controlling Party”).

The Group’s principal business activity is trading with imported cars, specialized vehicles, auto tires, lubricants, batteries and other
spare parts, as well as providing the automotive maintenance and repair services through servicing facilities located in different regions

of Georgia and neighboring countries.

The Company is a parent company to the following entities (together referred to as the “Group”), that are included in the consolidated

financial statements of the Group:

Shareholding/voting (%)

31 December 31 December

Subsidiary Activity 2022 2021
Direct subsidiaries
Retail and service of transportation trucks, buses and
Tegeta Truck and Bus LLC trailers 100% 100%
Tegeta Construction Equipment LLC Retail and service of heavy duty construction vehicles 100% 100%
Retail and service of Porsche and
Tegeta Premium Vehicles LLC Mazda brand vehicles 100% 100%
Toyota Centre Tegeta LLC Retail and service of Toyota brand vehicles 100% 100%
Scandinavian Auto Tegeta LLC Retail and service of Volvo brand vehicles 100% 100%
Importer of tires, lubes, LV spare parts, batteries, garage
Tegeta Automotive Imports LLC equipment, etc 100% 100%
Tegeta Prime Products LLC Importer of tires and lubricants 100% 100%
Tegeta Distribution LLC Wholesale of imported brands and products 100% 100%
Retail of construction equipment
Tegeta Industry LLC and spare parts 100% 100%
TBA Tegeta LLC Retail and service of Toyota brand vehicles 100% 100%
Tegeta Retail LLC Retailer of imported products 100% 100%
Tegeta Leasing LLC Leasing of heavy duty construction vehicles 100% 100%
Tegeta Academy LLC Automotive direction training center 100% 100%
Construction Machinery Georgia LLC Retail and service of heavy duty construction vehicles 100% 100%
Tegeta Commercial Vehicles LLC Retail and service of heavy duty construction vehicles 100% 100%
Tegeta Tires Imports Importer of tires 100% -
Auto gallery LLC Retail and rent of light vehicles 90% -
Tegeta car rent (100% subsidiary of Auto gallery) Rent of cars 100% -
IAA Tegeta LLC (100% subsidiary of Auto gallery) Inactive 51% -
Segrex Auto Gallery LLC (100% subsidiary of Auto Inactive 50% -
gallery)
Interauto Trading LLC Retail and service of heavy-duty construction vehicles 100% -
Tegetg Rentals LLC (100% subsidiary of Interauto Rent of construction equipment 100% -
Trading)

Caucasus Automotive Retail and service of Volvo brand vehicles 100% -
Tegeta Approved Retail of used cars 65% -
Aztech Tegeta Motors LLC Retail of spare parts 75% -
Tegeta Real Estate LLC Inactive 100% -
Tegeta Capital LLC Inactive 100% 100%
Tegeta Logistics LLC Inactive 100% 100%
Geoprotector LLC Inactive 60% 60%
Tegeta Motors Central Asia LLC Inactive 100% 100%
Tegeta Motors Baku LLC Inactive 100% 100%
Tegeta Motors Ukraine LLC Inactive 100% 100%
Tegeta Motors Kazakhstan LL.C Inactive 100% -
Agroservice LLC Inactive 100% 100%
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TEGETA MOTORS GROUP
Notes to the consolidated financial statement 2022
(Amounts in thousands of Georgian Lari)

1. Tegeta Motors Group (continued)

All subsidiaries are incorporated and domiciled in Georgia, except Tegeta Motors Baku, Aztech Tegeta Motors LLC, Tegeta Motors
Central Asia, Tegeta Motors Kazakhstan LLC and Tegeta Motors Ukraine, which are under Azerbaijan’s, Uzbekistan, Kazakhstan and
Ukrainian jurisdiction, respectively.

The subsidiaries are united under two operating segments: Vehicles and related services and Automotive products and related services.
The Company established new subsidiaries and allocated Group’s principal activities between its subsidiaries.
List of associates of the Group is included in Note 11.

2. Summary of significant accounting policies
(a) Basis of preparation

The consolidated financial statement of the Group have been prepared in accordance with International Financial Reporting Standards
(IFRSs) as issued by the International Accounting Standards Board (IASB). The principal accounting policies applied in the preparation
of these financial statements are set out below. These policies have been consistently applied to all the periods presented, except for
application of new and amended standards discussed in Note 4 below.

The financial statements have been prepared on a historical cost basis except for financial assets and financial liabilities that are
measured at fair value at initial recognition. The financial statements are presented in Georgian Lari (GEL) and all values are rounded
to the nearest thousands, except when otherwise indicated.

(b) Basis of consolidation

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries as at 31 December 2022.
Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investee and has the
ability to affect those returns through its power over the investee. Specifically, the Group controls an investee if, and only if, the Group
has:

> Power over the investee (i.e., existing rights that give it the current ability to direct the relevant activities of the investee);
> Exposure, or rights, to variable returns from its involvement with the investee;
> The ability to use its power over the investee to affect its returns.

Generally, there is a presumption that a majority of voting rights results in control. To support this presumption and when the Group
has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts and circumstances in
assessing whether it has power over an investee, including:

> The contractual arrangement(s) with the other vote holders of the investee;
> Rights arising from other contractual arrangements;
> The Group’s voting rights and potential voting rights.

The Group re—assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more
of the three elements of control. Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases
when the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during
the year are included in the consolidated financial statements from the date the Group gains control until the date the Group ceases to
control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the equity holders of the parent of the Group and to
the non—controlling interests, even if this results in the non—controlling interests having a deficit balance. When necessary, adjustments
are made to the financial statements of subsidiaries to bring their accounting policies into line with the Group’s accounting policies.
All intra—group assets and liabilities, equity, income, expenses and cash flows relating to transactions between members of the Group
are eliminated in full on consolidation.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. If the Group
loses control over a subsidiary, it derecognises the related assets (including goodwill), liabilities, non—controlling interest and other
components of equity, while any resultant gain or loss is recognised in profit or loss. Any investment retained is recognised at fair
value.

@) Business combination and goodwill

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the aggregate of the
consideration transferred, which is measured at acquisition date fair value, and the amount of any non-controlling interests in the
acquiree. For each business combination, the Group elects whether to measure the non-controlling interests in the acquiree at fair value
or at the proportionate share of the acquiree’s identifiable net assets. Acquisition-related costs are expensed as incurred and included
in administrative expenses.
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TEGETA MOTORS GROUP
Notes to the consolidated financial statement 2022
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate classification and designation
in accordance with the contractual terms, economic circumstances and pertinent conditions as at the acquisition date. This includes the
separation of embedded derivatives in host contracts by the acquiree.

Any contingent consideration to be transferred by the acquirer will be recognised at fair value at the acquisition date. Contingent
consideration classified as equity is not remeasured and its subsequent settlement is accounted for within equity. Contingent
consideration classified as an asset or liability that is a financial instrument and within the scope of IFRS 9 Financial Instruments, is
measured at fair value with the changes in fair value recognised in profit or loss in accordance with IFRS 9. Other contingent
consideration that is not within the scope of IFRS 9 is measured at fair value at each reporting date with changes in fair value recognised
in profit or loss.

Goodwill is initially measured at cost (being the excess of the aggregate of the consideration transferred and the amount recognised for
non-controlling interests and any previous interest held over the net identifiable assets acquired and liabilities assumed).

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of impairment testing,
goodwill acquired in a business combination is, from the acquisition date, allocated to each of the Group’s cash-generating units that
are expected to benefit from the combination, irrespective of whether other assets or liabilities of the acquiree are assigned to those
units.

(ii) Investments in associates

An associate is an entity over which the Group has significant influence. Significant influence is the power to participate in the financial
and operating policy decisions of the investee, but is not control or joint control over those policies.

The considerations made in determining significant influence are similar to those necessary to determine control over subsidiaries. The
Group’s investments in its associate is accounted for using the equity method.

Under the equity method, the investment in an associate or a joint venture is initially recognised at cost. The carrying amount of the
investment is adjusted to recognise changes in the Group’s share of net assets of the associate or joint venture since the acquisition
date.

The statement of profit or loss and other comprehensive income reflects the Group’s share of the results of operations of the associate.
Any change in other comprehensive income of those investees is presented as part of the Group’s other comprehensive income. In
addition, when there has been a change recognised directly in the equity of the associate, the Group recognises its share of any changes,
when applicable, in the statement of changes in equity. Unrealised gains and losses resulting from transactions between the Group and
the associate is eliminated to the extent of the interest in the associate.

The aggregate of the Group’s share of profit or loss of an associate is shown on the face of the statement of profit or loss and other
comprehensive income outside operating profit and represents profit or loss after tax and non—controlling interests in the subsidiaries
of the associate.

The financial statements of the associate is prepared for the same reporting period as the Group. When necessary, adjustments are made
to bring the accounting policies in line with those of the Group.

After application of the equity method, the Group determines whether it is necessary to recognise an impairment loss on its investment
in its associate. At each reporting date, the Group determines whether there is objective evidence that the investment in the associate
is impaired. If there is such evidence, the Group calculates the amount of impairment as the difference between the recoverable amount
of the associate and its carrying value, and then recognises the loss within Share of profit of an associate in the statement of profit or
loss.

Upon loss of significant influence over the associate, the Group measures and recognises any retained investment at its fair value. Any
difference between the carrying amount of the associate upon loss of significant influence and the fair value of the retained investment
and proceeds from disposal is recognised in profit or loss.

(c) Revenue from contracts with customers
Revenue from sale of goods and rendered services

Revenue from sale of goods is recognised at the point in time when control of the goods is transferred to the customer, generally when
the goods are handed over to the customers. The normal credit terms are 30 to 90 days upon transfer of the goods. Revenue is recorded
at an amount that reflects the consideration to which the Group expects to be entitled in exchange for those goods. The Group determines
whether it is a principal or an agent in these transactions by evaluating the nature of its promise to the customer. The Group is a principal
and records revenue on a gross basis if it controls the promised goods before transferring them to the customer. The Group has generally
concluded that it is the principal in its revenue arrangements.

Revenue from rendered services is recognised over time, using an input method to measure progress towards complete satisfaction of
the service, because the customer simultaneously receives and consumes the benefits provided by the Group.
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TEGETA MOTORS GROUP
Notes to the consolidated financial statement 2022
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)

The Group considers whether there are other promises in the contract that are separate performance obligations to which a portion of
the transaction price needs to be allocated. (e.g. warranties, customer loyalty points, etc). In determining transaction price for the sale
of goods and rendering services the Group considers effects of variable consideration.

(iii)  Rights of return

Certain contracts provide a customer with a right to return the goods within a specified period. A refund liability is recognised for the
goods that are expected to be returned (i.e., the amount not included in the transaction price). A right of return asset (and corresponding
adjustment to cost of sales) is also recognised for the right to recover the goods from the customer included under inventories in the
consolidated financial statements.

(iv) Customer loyalty points program

The Group operates a loyalty points program which allows customers to accumulate points, which could be redeemed in exchange of
goods free of charge in the future. The loyalty points give rise to a separate performance obligation as they provide a material right to
the customer. A portion of the transaction price is allocated to the loyalty points awarded to customers based on relative stand—alone
selling price and recognised as a contract liability until the points are redeemed. Revenue is recognised upon redemption of loyalty
points by the customer. At the end of each reporting year loyalty points that has not been used by the customer are cancelled out.

w) Warranty obligations

The Group typically provides warranties for general repairs of defects or replacement of defected item(s) that existed at the time of
sale, to provide assurance that the sold products comply with agreed—upon quality. These assurance type warranties are accounted for
as warranty provisions. Refer to the accounting policy on warranty provisions in section (p) Provisions.

The Group also provides a warranty beyond fixing defects that existed at the time of sale. These service—type warranties are sold either
separately or bundled together with the sold goods. Contracts for bundled sales of products and service—type warranty comprise two
performance obligations because the goods and service—type warranty are both sold on a stand—alone basis and are distinct within the
context of the contract. Using the relative stand—alone selling price method, a portion of the transaction price is allocated to the service—
type warranty and recognised as a contract liability. Revenue for service—type warranties is recognised over the period in which the
service is provided based on the time elapsed.

i) Bundle sale of spare parts and parts replacement services

The Group provides services in replacing the spare parts bought at its own retail shops or repair services. These services are sometimes
sold separately to customers or bundled together with the sale of spare parts.

Contracts for bundled sales of rendered services are comprised of two performance obligations because the promises to transfer sold
goods and render services are capable of being distinct and separately identifiable. Accordingly, the Group allocates the transaction
price based on the relative stand—alone selling prices of the goods and rendered services. The Group recognises revenue from rendering
services and sale of goods at a point in time in accordance with respective standalone price.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Group performs by
transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is
recognised for the earned consideration. The Group does not have contract assets as of 31 December 2022 and 2021.

Trade receivables

A receivable is recognized if an amount of consideration that is unconditional is due from the customer (i.e. only the passage of time
is required before payment of the consideration is due).

Contract liabilities
A contract liability is recognised if a payment is received or the payment is due (whichever is earlier) from a customer before the Group

transfers the related goods or services. Contract liabilities are recognised as revenue when the Group performs obligations under the
contract.
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TEGETA MOTORS GROUP
Notes to the consolidated financial statement 2022
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(d) Finance income and costs

The Group’s finance income include:

> Interest income;

> The foreign currency gain on financial assets and financial liabilities;
> Income from financial guarantee unwinding;

> Other finance income.

The Group’s finance costs include:

> Interest expense;

> Interest expenses on lease liabilities;

> Interest expenses in other financial payables;

> The foreign currency loss on financial assets and financial liabilities;
> Other finance costs.

Interest income or expense is recognized using the effective interest rate method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs depending on whether foreign
currency movements are in a net gain or net loss position.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are recognized in
profit or loss using the effective interest method.

(e) Tax
Current income tax

The annual profit earned by entities other than banks, insurance companies and microfinance organizations is not taxed in Georgia starting
from 1 January 2017. Corporate income tax on distributed earnings is levied on profit distributed as dividends to the shareholders that are
individuals or non—residents of Georgia at the rate of 15/85 of net distribution. The corporate income tax arising from the payment of
dividends is accounted for as a liability and expense in the period in which dividends are declared, regardless of the actual payment date
or the period for which the dividends are paid. In certain circumstances, deductions from income tax charge payable are available that are
accounted as reduction of income tax expense related to respective distribution. Due to the nature of the Georgian taxation system, no
deferred tax assets and liabilities arise for the entities registered in Georgia. Withholding tax payable in respect of dividend distribution to
the shareholders of the Group is recognized as deduction from equity in the consolidated statement of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that are considered as profit
distributions (for example, transactions at non—market prices, non—business related expenses or supply of goods and services free of
charge). Taxation of such transactions is accounted similar to operating taxes and is reported as Taxes, other than income tax within
general and administrative expenses in profit and loss.

Value added tax (“VAT”)

Revenues, expenses and assets are recognised net of the amount of sales tax, except:

> When the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case,
the sales tax is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable;

> When receivables and payables are stated with the amount of sales tax included.

The net amount of sales tax recoverable from, or payable to, the taxation authority is included as part of taxes payable, other than
income tax or prepaid taxes, other than income tax, that are presented on net basis in the statement of financial position.

Net presentation of tax assets and liabilities
Starting from 1 January 2016 changes were introduced in Georgian legislation on the rules of tax settlement. Based on new rules,

Revenue Service of Georgia monitors taxpayers’ net indebtedness towards to the State by introducing a consolidated accounts of
taxpayer. Therefore, the Group presents assets and liabilities related to all taxes payables or receivables by each entity on a net basis.
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2. Summary of significant accounting policies (continued)
® Current versus non—current classification

The Group presents assets and liabilities in statement of financial position based on current/non—current classification. An asset as
current when it is:
> Expected to be realised or intended to sold or consumed in normal operating cycle;

> Held primarily for the purpose of trading;

> Expected to be realised within twelve months after the reporting period; or
> Cash or bank balances unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period.

All other assets are classified as non—current.

A liability is current when:

> It is expected to be settled in normal operating cycle;

> It is held primarily for the purpose of trading;

> It is due to be settled within twelve months after the reporting period; or

> There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Group classifies all other liabilities as non—current.
(g) Inventories

Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated selling price in the ordinary
course of business, less the estimated selling expenses. The cost of spare parts and other inventories is determined on the weighted
average cost basis and includes expenditure incurred in acquiring the inventories and bringing them to their existing location and
condition. The cost of vehicles is determined on the specific identification basis.

(h) Foreign currency

The financial statements are presented in GEL, which is also the parent Company’s functional currency. For each entity the Group
determines the functional currency and items included in the financial statements of each entity are measured using that functional
currency. The Group uses the direct method of consolidation and on disposal of a foreign currency operation, the gain or loss that is
reclassified to profit or loss reflects the amount that arises from using direct method.

Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded by the Group’s entities at their respective functional currency spot rates at the
date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date.

Differences arising on settlement or translation of monetary items are recognized in profit or loss with the exception of monetary items
that are designated that are designated as part of the hedge of the Group’s net investment of a foreign operation. These are recognised in
other comprehensive income until the net investment is disposed of, at which time, the cumulative amount is reclassified to profit or loss.
Tax charges and credits attributable to exchange differences on those monetary items are also recorded in other comprehensive income.

Non—monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
is determined. The gain or loss arising on translation of non—monetary items measured at fair value is treated in line with the recognition
of the gain or loss on the change in fair value of the item. Non—monetary items in a foreign currency that are measured based on
historical cost are translated using the exchange rate at the date of the transaction.

In determining the spot exchange rate to use on initial recognition of the related assets, expense or income (or part of it) on the
derecognition of a non—monetary asset or non—monetary asset or non—monetary liability relating to advance consideration, the date of
the transaction is the date on which the Group initially recognises the non—monetary asset or non—monetary liability arising from the
advance consideration. If there are multiple payments or receipts in advance, the Group determines the transaction date for each
payment or receipt of advance consideration.
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2. Summary of significant accounting policies (continued)
Group companies

On consolidation, the assets and liabilities of foreign operations are translated into GEL at the rate of exchange prevailing at the reporting
date and their statements of profit or loss are translated at exchange rates prevailing at the dates of the transactions. The exchange
differences arising on translation for consolidation are recognised in the other comprehensive income. On disposal of a foreign operation,
the component of other comprehensive income relating to that particular foreign operation is recognised in profit or loss. Where an
exchange difference arises on an intragroup balance that, in substance, forms part of an entity’s net investment in a foreign operation, then
the exchange difference is not to be recognised in profit or loss in the consolidated financial statements, but is recognised in other
comprehensive income and accumulated in a separate component of equity until the disposal of the foreign operation.

i) Property, plant and equipment

Recognition and measurement

Property, plant and equipment stated at cost, net of accumulated depreciation and impairment losses, if any. Cost includes expenditure
that is directly attributable to the acquisition of the asset. The cost of self—constructed assets includes the cost of materials and direct
labour, any other costs directly attributable to bringing the asset to a working condition for their intended use, the costs of dismantling
and removing the items and restoring the site on which they are located, and capitalised borrowing costs. Purchased software that is
integral to the functionality of the related equipment is capitalised as part of that equipment. Construction in progress is stated at cost,
net of accumulated impairment losses, if any.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major
components) of property, plant and equipment and depreciated separately based on their specific useful lives. Likewise, when a major
inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in the statement of profit and loss as incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal (i.e., at the date
the recipient obtains control) or when no future economic benefits are expected from its use or disposal. Any gain or loss on disposal
of an item of property, plant and equipment is determined by comparing the proceeds from disposal with the carrying amount of
property, plant and equipment, and is recognised net within other income/other expenses in profit or loss.

Depreciation

Items of property, plant and equipment are depreciated from the date that they are installed and are ready for use, or in respect of
internally constructed assets, from the date that the asset is completed and is ready for use. Depreciation is based on the cost of an asset
less its estimated residual value.

Depreciation is generally recognised in profit or loss on a straight—line basis over the estimated useful lives of each part of an item of
property, plant and equipment, since this most closely reflects the expected pattern of consumption of the future economic benefits
embodied in the asset. Leased assets are depreciated over the shorter of the lease term and their useful lives unless it is reasonably
certain that the Group will obtain ownership by the end of the lease term. Land is not depreciated.

The estimated useful lives of significant items of property, plant and equipment for the current and comparative periods are as follows:

> Buildings 37-50 years;
> Machinery and equipment 1-10 years;
> Office fixtures, vehicles and others 1-10 years.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.
Depreciation charge

Depreciation charge of those property, plant and equipment which are directly involved in process are overheads and classified as cost
of sales (if inventories were realized) or inventories (if produced inventories remained unrealized).

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period
of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in
the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds.

1)) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business
combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated impairment losses. Internally generated intangible assets, excluding capitalised
development costs, are not capitalised and expenditure is reflected in profit and loss in the period in which the expenditure is incurred.
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2. Summary of significant accounting policies (continued)
The Group’s intangible assets have finite useful lives.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset with
a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattern
of consumption of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as
appropriate, and are treated as changes in accounting estimates.

The amortisation expense on intangible assets with finite lives is recognised in the profit or loss as the expense category that is consistent
with the function of the intangible assets. The intangible assets of the Group have useful lives from 6 to 15 years.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in profit or loss.

(k) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

(i) Financial assets
Initial recognition and measurement

Financial assets are classified at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive
income (OCI), and fair value through profit or loss. The Group determines the classification of its financial assets at initial recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the
Group’s business model for managing them. With the exception of trade receivables that do not contain a significant financing
component or for which the Group has applied the practical expedient, the Group initially measures a financial asset at its fair value
plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a
significant financing component or for which the Group has applied the practical expedient are measured at the transaction price
determined under IFRS 15 revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash
flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as
the SPPI test and is performed at an instrument level.

The Group’s business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows. The
business model determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both.

Financial assets classified and measured at amortized cost are held within a business model with the objective to hold financial assets in
order to collect contractual cash flows while financial assets classified and measured at fair value through OCI are held within a business
model with the objective of both holding to collect contractual cash flows and selling.

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date that the Group commits to purchase
or sell the asset. Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within the
period generally established by regulation or convention in the marketplace.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

> Financial assets at amortised cost (debt instruments);
> Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments);
> Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition

(equity instruments);
> Financial assets at fair value through profit or loss.
Financial assets at amortised cost (debt instruments)
Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are subject to impairment.

Gains and losses are recognised in profit or loss when the asset is derecognised, modified or impaired.
The Group’s financial assets at amortised cost includes trade and other receivables and loans issued.
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2. Summary of significant accounting policies (continued)
Impairment of financial assets

Further disclosures related to impairment of financial assets are also provided in the following notes:

> Significant accounting judgments, estimates and assumptions — Note 5;
> Trade receivables — Note 14;
> Loans issued — Note 13;

The Group recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through profit or
loss. ECLs are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows
that the Group expects to receive, discounted at an approximation of the original effective interest rate. The expected cash flows will
include cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial
recognition, ECLs are provided for credit losses that result from default events that are possible within the next 12—months (a 12—
month ECL). For those credit exposures for which there has been a significant increase in credit risk since initial recognition, a loss
allowance is required for credit losses expected over the remaining life of the exposure, irrespective of the timing of the default (a
lifetime ECL).

For trade receivables, the Group applies a simplified approach in calculating ECLs. Therefore, the Group does not track changes in
credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date. The Group has established a provision
matrix that is based on its historical credit loss experience, adjusted for forward—looking factors specific to the debtors and the economic
environment.

For funds held in credit institutions (cash and bank balances, bank deposits), the Group calculated ECLs based on the 12—month ECL.
The 12—month ECL is the portion of lifetime ECLs that results from default events on a financial instruments that are possible within
12 month after the reporting date. However, when there has been a significant increase in credit risk since origination, the allowance
will be based on the lifetime ECL. The Group assessed that the ECL for funds held in credit institutions is negligible.

For loans and financial guarantees issued, the credit exposure is considered to experience significant increase in credit risk or to be in
default following significant deterioration of the credit quality, which is determined as a deterioration of the counterparties credit rating
by two positions from initial recognition, or establishment of the credit rating at a level of Ca or below. The Group’s issued loans and
guarantees are all to entities under common control, therefore their repayments may not always follow the agreed schedule and they
may be subject to multiple contract prolongations and restructurings. Therefore the Group does not consider overdue days as a trigger
for significant increase in credit risk or credit impairment . However, in certain cases, the Group may also consider a financial asset to
be in default when internal or external information indicates that the Group is unlikely to receive the outstanding contractual amounts
in full before taking into account any credit enhancements held by the Group. A financial asset is written off when there is no reasonable
expectation of recovering the contractual cash flows. Subsequent recoveries of amounts previously written off decrease the charge for
impairment of financial assets in the profit or loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised
(i.e., removed from the Group’s consolidated statement of financial position) when:

> The rights to receive cash flows from the asset have expired; or

> The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass—through’ arrangement; and either (a) the Group has transferred
substantially all the risks and rewards of the asset, or (b) the Group has neither transferred nor retained substantially all the
risks and rewards of the asset, but has transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass—through arrangement, it
evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Group continues to recognise the transferred
asset to the extent of its continuing involvement. In that case, the Group also recognises an associated liability. The transferred asset
and the associated liability are measured on a basis that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that the Group could be required to repay.

(ii) Financial liabilities
Initial recognition and subsequent measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,

accounts payable, financial guarantee contracts, other financial liabilities or as derivatives designated as hedging instruments in an
effective hedge, as appropriate.
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All financial liabilities, except of other financial liabilities, are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

The Group’s financial liabilities as at 31 December 2022 and 2021 include trade and other payables, other financial liabilities, financial
guarantee contracts, borrowings and lease liabilities.

Other financial liabilities

The Group has entered into certain financial guarantee contracts securing the loans of the Ultimate Controlling Party and TGM Group
LLC (parent entity of the Group) towards a Georgian commercial bank. As the main source of income of the Ultimate Controlling
Party and the TGM Group LLC are dividends declared by the Company, the liabilities under these guarantee contracts were initially
recognized, in correspondence with equity accounts at a best estimate of expected cash outflows associated with these contracts,
adjusted for the time value of money. Subsequently, remeasurement of these liabilities is recognized in profit or loss, unless it relates
to reduction through discharge of the underlying guaranteed liability by the primary obligors, in which case such reduction is recognized
directly in consolidated statement of changes in equity.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings

This is category most relevant to the Group. After initial recognition, borrowings are subsequently measured at amortized cost using
the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as though the EIR
amortized process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or cost that are an integral part of
the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss. This category generally applies to
borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as a derecognition of the original liability and
the recognition of a new liability, and the difference in the respective carrying amounts is recognised in the consolidated income
statement.

(iii)  Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or to realise the asset and settle the
liability simultaneously.

)] Impairment of non—financial assets

The Group assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the Group estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash—generating unit’s (CGU) fair value less costs to sell and its value in use. Recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre—tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs to sell,
recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used.
These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair
value indicators.

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared the Group bases its
impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Group’s CGUs to
which the individual assets are allocated. These budgets and forecast calculations generally cover a period of four years. For longer
periods, a long—term growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the profit or loss in expense
categories consistent with the function of the impaired asset.
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For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Group estimates the asset’s or CGU’s
recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying
amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognized in the statement of
comprehensive income.

Goodwill is tested for impairment annually as at 31 December and when circumstances indicate that the carrying value may be
impaired. Impairment is determined for goodwill by assessing the recoverable amount of each CGU (or group of CGUs) to which the
goodwill relates. When the recoverable amount of the CGU is less than its carrying amount, an impairment loss is recognised.
Impairment losses relating to goodwill cannot be reversed in future periods.

(m) Fair value measurement

The Group measures financial instruments at fair value less cost to sell at initial recognition. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

> In the principal market for the asset or liability;

> In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

> Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable;

> Level 3 — valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Group determines whether transfers
have occurred between levels in the hierarchy by re—assessing categorization (based on the lowest level input that is significant to the
fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

(n) Charter capital

The amount of the Company’s charter capital is defined by the Company’s charter. The changes in the Company’s charter shall be
made only based on the decision of the Company’s owners. The charter capital is recognized by the Company to the extent that it was
contributed by the owners to the Company.

(0) Cash and bank balances

Cash and short-term deposits in the statement of financial position comprise cash at banks and on hand and short—term deposits with
a maturity of three months or less, which are subject to an insignificant risk of changes in value.

Bank balances for which use by the Group is subject to third party contractual restrictions are included as part of cash unless the restrictions
result in a bank balance no longer meeting the definition of cash. Contractual restrictions affecting use of bank balances are disclosed in Note
15. If the contractual restrictions to use the cash extend beyond 12 months after the end of the reporting period, the related amounts are classified
as non-current in the statement of financial position.

For the purpose of the statement of cash flows, cash and bank balances consist of cash and bank balances as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the Group’s cash management.
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2. Summary of significant accounting policies (continued)
p) Provisions

General provisions

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of
the amount of the obligation. When the Group expects some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating
to a provision is presented in the profit or loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre—tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Warranty provisions and related asset

The Group provides warranties for general repairs and replacement of defected item(s) and for replacement of products with
non—conformity with manufacturer’s specifications. Provisions related to these assurance—type warranties are recognized when the
product is sold or the service is provided to the customer. Initial recognition is based on historical experience. The initial estimate of
warranty—related costs is revised annually.

The Group separately recognizes the warranty related asset to record its right for the warranty reimbursement from the manufacturer,
when the reimbursement is virtually certain.

Q) Leases
Determining whether an arrangement contains a lease

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration.

Group as a leesee

The Group applies a single recognition and measurement approach for all leases, except for short—term leases and leases of low—value
assets. The Group recognizes lease liabilities to make lease payments and right—of—use assets representing the right to use the
underlying assets.

The group leases various offices, warehouses, land, retail stores, and vehicles. Rental contracts are typically made for fixed periods
from 6 months to 20 years.

(i) Right—of-use assets

The Group recognizes right—of—use assets at the commencement date of the lease. The right—of—use asset is initially measured at cost,
and subsequently at cost less any accumulated depreciation and impairment losses, and adjusted for certain remeasurements of lease
liabilities. The cost of right—of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right—of—use assets are depreciated on a
straight—line basis over the shorter of the lease term and the estimated useful lives of the assets, as follows:

> Land and buildings 1 to 20 years;

> Vehicles 3 to 5 years.

If ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful life of the asset. Right of use assets are subject to impairment. Refer to the
accounting policies in section (1) impairment of non—financial assets.

(ii) Lease liabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the present value of lease payments to be
made over the lease term. The lease payments include fixed payments (including in—substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees.
The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Group and payments
of penalties for terminating the lease, if the lease term reflects the Group exercising the option to terminate.

Some property leases contain variable payment terms that are linked to sales generated from a store. Variable lease payments that do

not depend on an index or a rate are recognized as expenses (unless they are incurred to produce inventories) in the period in which the
event or condition that triggers the payment occurs.
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2. Summary of significant accounting policies (continued)

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities
is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option
to purchase the underlying asset.

Both, the right—of-use assets as well as lease liabilities have been presented as a separate line items in the consolidated statement of
financial position.

(iii)  Short—term leases and leases of low—value assets

The Group applies the short-term lease recognition exemption to its short—term leases of buildings, office fixtures and vehicles
(i.e., those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It
also applies the lease of low—value assets recognition exemption to leases of office equipment that are considered to be low value.
Lease payments on short—term leases and leases of low value assets are recognised as expense on a straight—line basis over the lease
term.

Group as a lessor

Leases in which the Group does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating
leases. Rental income arising is accounted for on a straight-line basis over the lease terms and is included in revenue in the statement
of profit or loss due to its operating nature. Initial direct costs incurred in negotiating and arranging an operating lease are added to the
carrying amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are
recognised as revenue in the period in which they are earned.

(r) Operating Segments

An operating segment is a component of a Group that engages in business activities from which it may earn revenues and incur expenses
(including revenues and expenses related to transactions with other components of the same Group); whose operating results are
regularly reviewed by the chief operating decision maker to make decisions about resources to be allocated to the segment and assess
its performance, and for which discrete financial information is available.

(s) Transactions with the Ultimate Controlling Party and entities under common control

Transactions with the Ultimate Controlling Party and entities under common control are accounted at nominal cost of the
transaction, except of transactions involving financial instruments. Financial instruments are accounted following
recognition policies set out in section (k) Financial Instruments, with the difference between the nominal cost of the
transaction and a fair value accounted as part of equity. Any subsequent movements on these financial instruments are
accounted for through statement of profit and loss.

3. Changes in accounting policies and disclosures
(a) New and amended standards and interpretations

The Group has not early adopted any other standard, interpretation or amendment that has been issued but is not yet effective.

The following new or amended standards and interpretations became effective on 1 January 2022, but did not have significant impact
on the Group’s and the Company’s financial statements:

> Amendments to IFRS 3 - Reference to the Conceptual Framework

> Amendments to IAS 16 Leases - Property, Plant and Equipment: Proceeds before Intended Use

> IFRS 1 First-time Adoption of International Financial Reporting Standards — Subsidiary as a first-time adopter
> IFRS 9 Financial Instruments — Fees in the *10 per cent’ test for derecognition of financial liabilities

> Amendments to IFRS 3 - Reference to the Conceptual Framework
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4. New standards and interpretations issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the financial
statements are disclosed below. The Group intends to adopt these new and amended standards and interpretations, if applicable, when
they become effective. These amendments are not expected to have a significant impact on the Group’s consolidated financial
statements.

> Amendments to IFRS 17 Insurance Contracts: Recognition and measurement, presentation and disclosure;
> Amendments to IAS 1: Classification of Liabilities as Current or Non—current;

> Definition of Accounting Estimates — Amendments to IAS 8;

> Disclosure of Accounting Policies — Amendments to IAS 1 and IFRS Practice Statement 2.

5. Critical accounting estimates and assumptions

The preparation of the Group’s financial statements requires management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.
The Group based its assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that
are beyond the control of the Group. Such changes are reflected in the assumptions when they occur.

Estimated impairment of goodwill

The Group tests goodwill for impairment at least annually. The recoverable amounts of cash-generating units have been determined
based on value-in-use calculations. These calculations require the use of estimates as further detailed in Note 6.

Provision for expected credit losses of financial assets
Trade and other receivables

The group has two approaches to calculate ECLs for trade receivables and contract assets: individual assessment and collective
approach. Individual approach is only used for significant counteragents, related parties and state organizations.

For the collective approach the Group uses a provision matrix to calculate ECLs for trade receivables and contract assets. The provision
rates are based on days past due for groupings of various customer segments that have similar loss patterns.

The provision matrix is initially based on the Group’s historical observed default rates. The Group will calibrate the matrix to adjust
the historical credit loss experience with forward—looking information. At every reporting date, the historical observed default rates are
updated and changes in the forward—looking estimates are analyzed.

The Group’s historical credit loss experience and forecast of economic conditions may also not be representative of customer’s actual
default in the future. The information about the ECLs on the Group’s trade receivables and contract assets is disclosed in Note 14.

Loans issued

Expected credit losses on loans issued are assessed individually considering the internal credit rating of the borrower based on certain
financial and non—financial information. The Group measures loss allowances at an amount equal to 12-month ECL when loan is
issued. Loans issued for which a 12—month ECL is recognized are referred to as ‘Stage 1 financial instruments. Loans issued allocated
to stage 1 have not undergone a significant increase in credit risk since initial recognition and are not credit-impaired. When
determining whether the credit risk of loan issued has increased significantly since initial recognition and when estimating ECL, the
Group considers borrower’s internal credit rating for each reporting date. If the internal rating is downgraded, the Group identifies
there is significant increase in credit risk since initial recognition and those loans issued are referred as ‘Stage 2’ financial instruments
for which lifetime ELC is recognized.

If the Group has information, that the borrower has significant financial difficulties or it is probable that the borrower will enter

bankruptcy or other financial reorganization, the respective instrument is considered as credit—impaired and is referred as ‘Stage 3’
Financial Instrument.
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5.  Critical accounting estimates and assumptions (continued)

The key inputs into the measurement of ECL are the term structure of the following variables:
> Probability of default (PD);

> Loss given default (LGD);

> Exposure at default (EAD).

PD for the loans issued is evaluated by an individual approach on a rating system based on a scoring questionnaire and represents the
country’s rating (based on Moddy’s rating agency) adjusted by the individual risk characteristics of each individual borrower.

LGD is magnitude of likely loss if there a default. The group applies LGD parameters based on the statistical recovery rates of claims
against defaulted counterparties published by Moddy’s. LGD 45% is applied to all the loans issued in the stage 1.

ECL was applied on accrued interest on loans issued calculated similarly as for the outstanding principle on the same loan.
As at 31 December 2022 and 2021, all borrowers are related parties and are allocated to Stage 1 Financial instruments.
The information about the ECLs on the Group’s loans issued is disclosed in Note 13.

Determining the lease term of contracts with renewal and termination options — Group as lessee

The Group determines the lease term as the non—cancellable term of the lease, together with any periods covered by an option to extend
the lease if the lessee is reasonably certain to be exercised, or any periods covered by an option to terminate the lease, if it is reasonably
certain not to be exercised.

The Group has the option, under some of its leases to lease the assets for additional terms of one to four years. The Group applies
judgement in evaluating in weather it is reasonably certain to exercise the option to renew. That is, it considers all relevant factors that
create an economic incentive for it to exercise the renewal. After the commencement date, the Group reassessed the lease term if there
is a significant event or change in circumstances that is within its control and affects its liability to exercise (or not to exercise) the
option of renewal. The Group included the renewal period as part of the lease term for leases of land and buildings, machinery and
equipment.

The Group has also several lease contracts that include termination options. The Group applies judgement in evaluation weather it is
reasonably certain to exercise the option of termination. The Group doesn’t intend to use termination option for its lease contracts.

Estimating the incremental borrowing rate used for the calculation of lease liability

The Group cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to
measure lease liabilities. The IBR is the rate of interest that the Group would have to pay to borrow over a similar term, and with a
similar security, the funds necessary to obtain an asset of a similar value to the right—of—use asset in a similar economic environment.
The Group estimates the IBR using observable inputs (such as market interest rates published by the National Bank of Georgia) when
available and is required to make certain entity—specific estimates.
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6. Business combinations and goodwill

Acquisition of Auto Gallery LLC

On 7 June 2022, the Company acquired 80% of the voting shares of Auto Gallery LLC, a non-listed company based in Georgia.
Company’s main activities are retail of used and new cars of different brands. The Group has elected to measure the non-controlling
interests in the acquire at fair value. Auto Gallery has the following subsidiaries: Car rent LLC (100%), IAA Tegeta LLC (51%), Segrex
Auto Gallery LLC (50%).

On 22 July 2022, the Company also acquired 10% of shares on Auto Gallery LLC.

Assets acquired and liabilities assumed

The fair values of the identifiable assets and liabilities of Auto Gallery LLC as at the date of acquisition were:

Fair value recognised on

acquisition
Assets
Property, plant and equipment (Note 8) 15,622
Intangible assets 182
Right-of-use assets 316
Investments in associates and joint venture 17
Cash and bank balances 112
Inventory 5,460
Tax assets 118
Loans issued 1,030
Trade and other receivables 1,670
Prepayments 981
25,508
Liabilities
Trade and other payables 7,170
Lease liabilities 1,464
Contract liabilities 739
Borrowings 13,831
23,204
Total identifiable net assets at fair value 2,304
Non-controlling interest measured at fair value (230)
Goodwill arising on acquisition 28,526
Purchase consideration transferred 30,600

The primary reason for the business combination was to enhance the operating segment of Vehicles and related services of the Group
further and benefit by expected synergies from combining operations of the acquire and the Group.

Auto Gallery LLC and its subsidiaries contributed GEL 29,084 revenue and GEL 747 to the Group’s profit for the period between the
date of acquisition and the reporting date.

If the acquisition of Auto Gallery LLC and its subsidiaries had been completed on the first day of the financial year, Group

revenues for the year would have been GEL 43,533 and Group profit would have been GEL 2,221.

Acquisition of Interauto Trading

On 10 June 2022, the Company acquired 90% of the voting shares of Interauto Trading LLC, a non-listed company based in Georgia.
Companies main activities are rental of heavy vehicles. The Group has elected to measure the non-controlling interests in the acquire

at fair value. Interauto Trading has subsidiary — Tegeta Rentals LLC (100%).

On 22 July 2022, the Company also acquired 10% of shares on Interauto trading LLC.
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6. Business combinations and goodwill (continued)
Assets acquired and liabilities assumed

The fair values of the identifiable assets and liabilities of Interauto Trading LLC as at the date of acquisition were:

Fair value recognised on

acquisition
Assets
Property, plant and equipment (Note 8) 5,883
Intangible assets 11
Right-of-use assets 3,322
Cash and bank balances 424
Inventory 29
Trade and other receivables 1,589
Prepayments 40
11,298
Liabilities
Trade and other payables 5,554
Lease liabilities 4,400
Contract liabilities 213
Borrowings 228
10,395
Total identifiable net assets at fair value 903
Goodwill arising on acquisition 11,104
Purchase consideration transferred 12,007

The primary reason for the business combination was to enhance the operating segment of Vehicles and related services of the Group
further and benefit by expected synergies from combining operations of the acquiree and the Group.

Interauto Trading LLC and its subsidiary contributed GEL 3,365 revenue and GEL 970 to the Group’s profit for the period between
the date of acquisition and the reporting date.

If the acquisition of Interauto Trading LLC and its subsidiary had been completed on the first day of the financial year, Group
revenues for the year would have been GEL 5,285 and Group profit would have been GEL 1,451.

Acquisition of Caucasus Automotive LLC

On 1 July 2022, the Company acquired 90% of the voting shares of Caucasus Automotive LLC, a non-listed company based in Georgia.
Companies main activities are retail and service of Volvo brands vehicles. The Group has elected to measure the non-controlling
interests in the acquire at fair value.

On 22 July 2022, the Company also acquired 10% of shares of Caucasus Automotive LLC.

Assets acquired and liabilities assumed

The fair values of the identifiable assets and liabilities of Caucasus Automotive LLC as at the date of acquisition were:

Fair value recognised
on acquisition

Assets

Property, plant and equipment (Note 8) 31
Cash and bank balances 1,038
Inventory 8,813
Trade and other receivables 3,243
Loans issued 9,499
Prepayments 7
Tax assets 168

22,799
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6. Business combinations and goodwill (continued)

Liabilities

Trade and other payables 12,476

Contract liabilities 1,445

Borrowings 5,613
19,534

Total identifiable net assets at fair value 3,265

Goodwill arising on acquisition 38,803

Purchase consideration transferred 42,068

The primary reason for the business combination was to enhance the operating segment of Vehicles and related services of the Group

further and benefit by expected synergies from combining operations of the acquiree and the Group.

Caucasus automotive LLC contributed GEL 8,161 revenue and GEL 1,464 to the Group’s profit for the period between the date of

acquisition and the reporting date.

If the acquisition of Caucasus automotive LLC had been completed on the first day of the financial year, Group
revenues for the year would have been GEL 14,614 and Group profit would have been GEL 941.

Acquisition of additional interest in Aztech Tegeta Motors LLC

On 7 June 2022, the Company acquired 25% of the voting shares of Aztech Tegeta Motors LLC, a non-listed company based in
Azerbaijan. The Company’s main activities are retail of spare parts. The Group has elected to measure the non-controlling interests in

the acquire at fair value.

On 22 July 2022, the Company also acquired 25% of shares of Aztech Tegeta Motors LLC.

The fair values of the identifiable assets and liabilities of Aztech Tegeta Motors LLC as at the date of acquisition were:

Fair value recognised
on acquisition

Assets
Property, plant and equipment (Note 8) 501
Intangible assets 20
Cash and bank balances 510
Inventory 3,425
Trade and other receivables 12,145
Prepayments 141
16,742
Liabilities
Trade and other payables 4,038
Contract liabilities 45
Tax payables 1,490
Borrowings 8,651
14,224
Total identifiable net assets at fair value 2,518
Non-controlling interest measured at fair value (632)
Previously held shares (632)
Goodwill arising on acquisition 4,160
Purchase consideration transferred 5,414
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6. Business combinations and goodwill (continued)

The primary reason for the business combination was to enhance the operating segment of Automotive products and related services
of the Group further and benefit by expected synergies from combining operations of the acquiree and the Group.

Aztech and Tegeta Motors LLC contributed GEL 9,099 revenue and GEL 2,106 to the Group’s profit for the period between the date

of acquisition and the reporting date.

If the acquisition of Aztech and Tegeta Motors LLC had been completed on the first day of the financial year, Group

revenues for the year would have been GEL 16,260 and Group loss would have been GEL 20.

Goodwill

The Group recognized following goodwill arisen from the business combinations that took place during the reporting periods:

31 December 2022

31 December 2021

Caucasus Automotive LLC 38,803 -
Auto Gallery LLC 28,526 -
Interauto Trading 11,104 -
Aztech Tegeta Motors LLC 4,160 -
Total goodwill 82,593 —

The Group carried out the impairment test of goodwill as at 31 December 2022 and as at acquisition date of each CGU. For every
company, their recoverable amount and carrying amount were compared to each other to determine whether goodwill impairment had
occurred. The recoverable amount of CGU was determined based on value-in-use calculations. These calculations use cash flow
projections based on financial forecasts prepared by management covering a five-year period. As a result, there was no goodwill

impairment.

Assumptions used for value-in-use calculations were:

Caucasus Auto Gallery Interauto Aztech Tegeta
Automotive LLC LLC Trading Motors LLC
Average annual sales growth 31% 15% 22% 38%
Growth rate beyond five years 5% 5% 5% 5%
Discount rate 17.84% 17.84% 17.84% 16.9%
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7. Segment information

For management purposes, the Group identified two operating segments: Vehicles and related services and Automotive products and
related services.

The majority of the Group’s revenue is generated in Georgia, therefore information regarding geographical areas is not provided.
Inter—segment revenues are eliminated upon consolidation and are reflected in the ‘adjustments and eliminations’ column.

All corporate expenses and incomes not directly attributable to an identified segment are allocated to Automotive products and related
services segment, since this is the major segment for the Group.

Information related to each reportable segment is set out below as at 31 December 2022:

Automotive
Vehicles and  products and Total Adjustments

related services related services segments and eliminations Consolidated
Revenue from contract with customers 702,198 655,304 1,357,502 (407,281) 950,221
Cost of sales (591,968) (579,056) (1,171,024) 418,168 (752,856)
Gross profit 110,230 76,248 186,478 10,887 197,365
General and administrative expenses (24,619) (100,525) (125,144) 25,011 (100,133)
Selling and distribution expenses (13,096) (28,876) (41,972) 15,103 (26,869)
Other operating income 6,447 116,834 123,281 (108,586) 14,695
Other operating expenses (1,791) (4,289) (6,080) 462 (5,618)
Finance income 1,799 11,033 12,832 (4,995) 7,837
Finance costs (10,353) (42,444) (52,797) 6,468 (46,329)
Share of results of associates — - — 66 66
Reportable segment profit 2022 68,617 27,981 96,598 (55,584) 41,014
Total assets 388,103 703,668 1,091,771 (289,758) 802,013
Total liabilities 290,396 615,024 905,420 (273,265) 632,155
Information related to each reportable segment is set out below as at 31 December 2021:

Automotive
Vehicles and  products and Total Adjustments

related services related services segments  and eliminations Consolidated
Revenue from contract with customers 620,363 455,522 1,075,885 (278,733) 797,152
Cost of sales (501,465) (415,924) (917,389) 291,195 (626,194)
Gross profit 118,898 39,598 158,496 12,462 170,958
General and administrative expenses (31,653) (62,262) (93,915) 22,161 (71,754)
Selling and distribution expenses (13,588) (14,015) (27,603) 9,850 (17,753)
Other operating income 3,257 45,799 49,056 (45,095) 3,961
Other operating expenses (4,649) (7,036) (11,685) 109 (11,576)
Finance income 1,397 4,538 5,935 (3,904) 2,031
Finance costs (16,445) (17,960) (34,405) 3,865 (30,540)
Share of results of associates — — — 306 306
Reportable segment profit 2021 57,217 (11,338) 45,879 (246) 45,633
Total assets 174,611 399,343 573,954 (112,442) 461,512
Total liabilities 104,929 328,059 432,988 (72,816) 360,172
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8. Property, plant and equipment
Movements in the carrying amount of Group’s property, plant and equipment were as follows:

Machinery Office

Land and and fixtures and Construction
buildings*  equipment vehicles Others in progress * Total
Cost 94,917 18,868 18,462 9,127 1,815 143,189
Accumulated depreciation (9,702) (12,807) (9,941) (5,650) — (38,100)
Carrying amount at 31 December 2020 85,215 6,061 8,521 3,477 1,815 105,089
Additions 5,680 892 8,395 8,512 1,868 25,347
Transfers 573 1,407 2,226 (4,094) (112) -
Disposals (85) (209) (9,082) (651) - (10,027)
Depreciation charge (1,645) (2,030) (2,635) (1,808) - (8,118)
Transfers — accumulated depreciation (12) 15 1 4) - -
Accumulated depreciation for disposals 7 157 2,254 136 - 2,554
Carrying amount at 31 December 2021 89,733 6,293 9,680 5,568 3,571 114,845
Cost 101,085 20,958 20,001 12,894 3,571 158,509
Accumulated depreciation (11,352) (14,665) (10,321) (7,326) - (43,664)
Carrying amount at 31 December 2021 89,733 6,293 9,680 5,568 3,571 114,845
Additions 23,148 4,019 9,805 12,172 7,953 57,097
Acquisition of subsidiaries (Note 6)** 15 5,566 16,095 361 - 22,037
Transfers 232 2,000 3,602 (5,834) - —
Disposals - (4,034) (8,848) (343) - (13,225)
Depreciation charge (1,897) (2,584) (4,363) (1,481) - (10,325)
Accumulated depreciation for disposals — 1,232 1,318 279 — 2,829
Carrying amount at 31 December 2022 111,231 12,492 27,289 10,722 11,524 173,258
Cost 124,480 28,509 40,655 19,250 11,524 224,418
Accumulated depreciation (13,249) (16,017) (13,366) (8,528) — (51,160)
Carrying amount at 31 December 2022 111,231 12,492 27,289 10,722 11,524 173,258

* Most of the additions during 2022 relates to the expansion and improvement of existing branch and also, construction of a new
branch in Tbilisi.

**The acquisition of subsidiaries line includes property, plant, and equipment held by the acquired subsidiaries as of the acquisition
date, which is initially measured at fair value at the acquisition date and amounted to GEL 22,037. Subsequent to initial recognition,
property, plant and equipment acquired in a business combination are reported at cost less accumulated depreciation and accumulated
impairment losses, on the same basis as property, plant and equipment that are acquired separately.

The following are the amounts of depreciation recognized in profit or loss of the Group:

31 December 2022 31 December 2021

Included in cost of sales 4,360 2,672
Included in general and administrative expenses 5,965 5,446
Total depreciation expense 10,325 8,118

At 31 December 2022 the Group’s land, buildings, machinery and equipment with carrying value of GEL 123,723 (2021: GEL 96,026),
have been pledged to third parties as collateral for borrowings (Refer to Notes 16 and 27).

The gross carrying amount of fully depreciated property and equipment that is still in use in the Group amounted to GEL 21,213 as at
31 December 2022 (2021: GEL 18,758).

The Group started the improvement and construction of new branches in 2022. This project is expected to be completed in December
2023. The amount of borrowing costs capitalized during the year ended 31 December 2022 was GEL 1,378.
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9. Intangible assets
SAP system costs
and licenses Others Total
Cost 7,744 1,518 9,262
Accumulated amortization (3,001) (819) (3,820)
Carrying amount at 31 December 2020 4,743 699 5,442
Additions 1,746 31 1,777
Disposals - (70) (70)
Amortization charge (892) 51 (943)
Eliminated upon disposal - 70 70
Carrying amount at 31 December 2021 5,597 679 6,276
Cost 9,490 1,479 10,969
Accumulated amortization (3,893) (800) (4,693)
Carrying amount at 31 December 2021 5,597 679 6,276
Additions 3,178 59 3,237
Acquisition of subsidiaries 192 20 212
Disposals (3) - (3)
Amortization charge (1,071) (42) (1,113)
Carrying amount at 31 December 2022 7,893 716 8,609
Cost 12,857 1,558 14,415
Accumulated amortization (4,964) (842) (5,806)
Carrying amount at 31 December 2022 7,893 716 8,609

In 2022, the Company established and enhanced its existing software applications and websites. The remuneration of employees

engaged in these projects was capitalized as part of intangible assets and amounted GEL 1,156.
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10. Right—of—use assets and lease liabilities

Set out below are the carrying amounts of the Group’s right—of—use assets recognised and the movements during the period:

Land and buildings Vehicles Total

Cost 22,437 4,046 26,483
Accumulated depreciation (10,261) (341) (10,602)
Carrying amount at 1 January 2021 12,176 3,705 15,881
Additions 12,574 6,691 19,265
Disposals (230) (1,089) (1,319)
Modification 209 15 224
Depreciation charge (3,784) (1,442) (5,226)
Accumulated depreciation for disposals 119 150 269
Accumulated depreciation for modification 335 — 335
Carrying amount at 31 December 2021 21,399 8,030 29,429
Cost 34,990 9,663 44,653
Accumulated depreciation (13,591) (1,633) (15,224)
Carrying amount at 31 December 2021 21,399 8,030 29,429
Additions 7,762 8,290 16,052
Transfer Cost due to Business combination 5,565 - 5,565
Elimination Cost due to Business combination (8,544) (12,048) (20,592)
Disposals (664) (1,634) (2,298)
Modification (80) - (80)
Transfer Accumulated Depreciation due to Business (1,990) B

combination ’ (1,990)
Ehmlna_ltlor} Accumulated Depreciation due to Business 2,969 2,111

combination 5,080
Depreciation charge (4,633) (1,282) (5,915)
Accumulated depreciation for disposals 164 360 524
Accumulated depreciation for modification 34 — 34
Carrying amount at 31 December 2022 21,982 3,827 25,809
Cost 39,029 4,271 43,300
Accumulated depreciation (17,047) (444) (17,491)
Carrying amount at 31 December 2022 21,982 3,827 25,809
Set out below are the carrying amounts of lease liabilities and the movements during the period:

2022 2021

As at 1 January 31,197 17,986
Additions 14,895 19,265
Accretion of interest 2,556 2,567
Termination (1,767) (1,091)
Modification 47) 560
Payments (7,807) (7,473)
Transfer to payables (467) -
Business combination effect 5,802 -
Elimination due to business combination* (17,238) -
Concession income due to Covid 19 - )
The effect of changes in foreign exchange rates (2,458) (610)
As at 31 December 24,666 31,197
Current 4,492 5,418
Non—current 20,174 25,779
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10. Right—of—use assets and lease liabilities (continued)

*The business combination effect comprises the lease liability balances of acquired subsidiaries as of the acquisition date, which were
transferred as part of the business combination and amounted to GEL 5,802. The elimination due to the business combination line
involves the elimination of lease liability balances as at acquisition date recognized under leases formed with acquired subsidiaries and
amounted to GEL 17,238.

The maturity analysis of lease liabilities is disclosed in Note 28.

Following are the amounts recognized in profit or loss:

2022 2021

Depreciation expense of right—of-use assets, included in general and administrative expenses 5,915 5,226
Interest expense on lease liabilities (Note 24) 2,556 2,567
The effect of changes in foreign exchange rates (2,458) (610)
Expenses related to the short term lease and leases of low value assets (Note 19,20,21) 1,411 966
Concession income due to Covid 19 (Note 22) - (7
Income from termination of lease agreement (Note 22) — (41)
Total amount recognised in profit or loss 7,424 8,101
The Group had total cash outflows for leases of GEL 9,218, in 2022 (GEL 8,439 in 2021).

11. Investments in associates

2022 2021

Carrying amount at 1 January 490 227
Share in results 66 306
Transfer due to Business combination 17 -
Acquisition of share 42 _
Increase of charter capital (12) -
Dividends received (70) (43)
Carrying amount at 31 December 533 490

The associates summarized financial information, including total assets, liabilities, revenues and profit or loss, were as follows:

Total Total Net profit/  Interest

Name Nature assets liabilities Revenue (loss) held
At 31 December 2021
Tegeta Motors Meskheti LLC Rent of commercial space 556 (96) 169 143 34%
DSD Tegeta LLC Rent of commercial space 1,271 (395) 148 1,027 25%
Aztech and Tegeta Motors LLC Retailer of spare parts 18,570 (22,065) 11,117 (1,119) 20%
At 31 December 2022
Tegeta Motors Meskheti LLC Rent of commercial space 505 (66) 181 139 34%

DSD Tegeta TTL Rent of commercial space 1,264 8) 205 76 25%

All associates are incorporated and domiciled in Georgia, except Aztech and Tegeta Motors LLC domiciled in Azerbaijan.

12. Inventories
31 December 31 December
2022 2021
Goods for resale (at lower of cost and net realizable value) 209,062 91,570
Goods in transit (at lower of cost and net realizable value) 60,600 30,851
Other (at cost) 6,669 5,242
Total inventories 276,331 127,663

The cost of inventories recognised as expenses are included in the cost of sales, general and administrative expenses, selling and
distribution expenses and other operating expenses of the Group amounted to GEL 727,306 during 2022 (2021: GEL 612,502).

The Group’s inventories were written down to their net realizable values and expensed in Other operating expenses in amounts of GEL
2,197 (2021: GEL 1,934) (refer to Note 23).

At 31 December 2022 all of the Group’s inventories have been pledged to third parties as collateral for borrowings (refer to Note 27).
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13. Loans issued

31 December 31 December

2022 2021
Loan issued to entities under common control 19,410 5,820
Loan issued to the ultimate parent company 21,500 6,677
Provision for expected credit losses (877) (354)
Total loans issued 40,033 12,143
Movements in issued loans were as follows:
2022 2021

At 1 January 12,143 100
Loans issued 62,422 50,284
Business combination* (2,649) -
Repayment of loans issued (27,953) (37,890)
Interest received (1,781) (1,286)
Interest income 4,783 1,662
Netting with liabilities (4,363) (208)
Provision for expected credit losses (523) (206)
Foreign exchange loss (2,046) (313)
At 31 December 40,033 12,143

*The business combination line comprises two elements: firstly, the consolidation of subsidiary loans in the amount of GEL 10,536 as
of the acquisition date, which were integrated into the Group as part of the business combination, and secondly, the elimination of
intergroup loans in the amount of GEL 13,185 as of the acquisition date resulting from the business combination.

14. Trade and other receivables

31 December 31 December

2022 2021
Trade receivables 78,411 96, 983
Receivables from associates - 3,417
Less provision for expected credit losses (7,462) (15,105)
Total trade receivables 70,949 85,295
Dividends receivable - 37
Other receivables 2,348 2,414
Total trade and other receivables 73,297 87,746

Analysis by credit quality of financial assets within trade and other receivables for the Group as at 31 December 2022 is as follows:

Current <31 days 31-93 days 93-186 days 186-341 days >341 days Total
Estimated total gross
carrying amount at default 6,836 39,691 8,297 6,852 3,277 15,806 80,759
Expected credit loss 68 33 236 564 814 5,747 7,462
Expected loss rate 0.99% 0.08% 2.84% 8.23% 24.84% 36.36% 9.24%

Analysis by credit quality of financial assets within trade and other receivables for the Group as at 31 December 2021 is as follows:

Current <31 days 31-93 days 93-186 days 186-341 days >341 days Total
Estimated total gross
carrying amount at default 46,400 14,872 18,387 7,153 3,420 12,619 102,851
Expected credit loss 42 163 1,794 1,946 1,919 9,241 15,105
Expected loss rate 0.09% 1.09% 9.76% 27.20% 56.12% 73.23% 14.69%
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14. Trade and other receivables (continued)

Movements in the provision for expected credit losses are as follows:

2022 2021
Provision for expected credit losses at 1 January 15,105 7,710
(Recovery) / Charge for the year, net (7,643) 7,395
Provision for expected credit losses at 31 December 7,462 15,105

15. Cash and bank balances

31 December

31 December

2022 2021
Current accounts with banks 11,662 22,978
Cash in transit 244 229
Cash on hand 1,758 1,811
Restricted cash 65,240 35,636
Total cash and bank balances 78,904 60,654
Restricted amounts (65,240) (35,636)
Total cash and cash equivalents in the consolidated statement of cash flows 13,664 25,018

Major cash and bank balances are held by the Group with Georgian commercial bank, having Standard and Poor’s and Fitch rating of
BB-.

As at 31 December 2022, substantial amount of the restricted cash balance primarily comprises advance payments received from
clients. These funds additionally serve as collateral for banking products that are issued in conjunction with above mentioned clients.

As at 31 December 2021, restricted cash serves as a security for other financial liabilities (Note 27).

In 2022, interest income on cash and bank balances amounted to GEL 533 for the Group (2021: GEL 369).

16. Borrowings
31 December 31 December
2022 2021
Loans received — non—current portion 202,764 80,084
Loans received — current portion 82,438 90,124
Total borrowings 285,202 170,208

During 2022 the Company issued bonds in the amount of GEL 150,000 maturing in 2025, with variable interest rate of 3.5% + TIBR
3M issued by the National Bank of Georgia. The bonds were used to refinance existing loans from the Georgian commercial banks.

The table below summarizes outstanding loans received as at 31 December 2022:

Original currency  Agreement date Maturity date Lender Amount
GEL 2022 2025 Bonds 149,479
GEL 2018 2032 Georgian commercial bank 103,145
EUR 2022 2025 Georgian commercial bank 10,971
USD 2022 2023 Georgian commercial bank 24
RUB 2021 2022 Georgian commercial bank 6,654
JPY 2022 2023 Georgian commercial bank 7,694
GEL 2022 2023 Legal Entity 1,438
EUR 2021 2023 Legal Entity 209
USD 2022 2023 Legal Entity 4,990
GEL 2022 2023 Physical person 598
285,202
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16. Borrowings (continued)

In the fiscal year 2022, the weighted average interest rates for loans denominated in the local currency exhibited a range of 13% to
14%, as compared to the preceding fiscal year 2021, where the range stood at 14% to 15%. The average maturity period for these loans
during the fiscal year 2022 was 831 days, in contrast to the previous fiscal year 2021, where the average maturity period was 717 days.

Similarly, the weighted average interest rates for loans denominated in foreign currency during the fiscal year 2022 displayed a range
of 8% to 9%, mirroring the range observed in fiscal year 2021, which also spanned from 8% to 9%. Notably, the average maturity
period for foreign currency loans in fiscal year 2022 was 338 days, markedly different from the corresponding period in fiscal year

2021, where the average maturity period was only 91 days.

The table below summarizes outstanding loans received as at 31 December 2021:

Original currency Agreement date Maturity date Lender Amount

GEL 2019 2022 Bonds 30,632

GEL 2018 2025 Georgian commercial bank 126,289

RUB 2020 2022 Georgian commercial bank 7,530

JPY 2021 2022 Georgian commercial bank 2,625

EUR 2021 2022 Georgian commercial bank 2,177

GBP 2017 2022 Georgian commercial bank 11

USD 2020 2022 Georgian commercial bank 2

UsD 2021 2022 Legal Entity 632

EUR 2021 2022 Legal Entity 310

170,208
For details of assets pledged for bank loans as collateral and discussion of compliance with covenants refer to Note 27.
Movements in borrowings were as follows:
2022 2021

At 1 January 170,208 148,001
Receipts from borrowings 458,490 334,068
Acquisition of subsidiaries* 28,335 -
Elimination due to business combination* (13,185) -
Interest expense (Note 24) 37,044 21,640
Capitalized interest 1,378 -
Interest payments (37,633) (21,802)
Principal repayments (353,861) (306,177)
Foreign exchange gain net (5,107) (5,522)
Netting with trade receivable (467) —
At 31 December 285,202 170,208

* The 'Acquisition of subsidiaries' line represents the consolidation of acquired subsidiary loans totaling GEL 28,335 as of the
acquisition date, which were incorporated into the Group as part of the business combination. Conversely, the 'Elimination Due to
Business Combination' line reflects the removal of intergroup loans amounting to GEL 13,185 as of the acquisition date arising from

the business combination.

36



TEGETA MOTORS GROUP
Notes to the consolidated financial statement 2022
(Amounts in thousands of Georgian Lari)

17. Trade and other payables

31 December

31 December

2022 2021
Trade payables 140,729 45,681
Dividends payable 2,752 13
Payables for non—current assets 2,552 698
Payables to associates 26 617
Total financial liabilities within trade and other payables 146,059 47,009
Payables related to acquisitions of subsidiaries* 26,562 -
Accrued employee benefit costs 12,290 8,397
Other 1,428 616
Total trade and other payables 186,339 56,022

*As at December 31, 2022, the Group holds payables associated with the acquisition of subsidiaries from former owners, valued at
GEL 26,562. These liabilities are initially measured at fair value as of the acquisition date and discounted using the prevailing market

rate.
18. Revenue from contract with customers

2022 2021
Revenue from goods sold 904,169 765,035
Revenue from rendered services 46,052 32,117
Total revenues 950,221 797,152

Goods were transferred at a point in time, while rendered service was transferred over time during 2022 and 2021.

The Group has recognized the following revenue—related trade receivables and contract liabilities:

31 December

31 December

2022 2021
Trade receivables (Note 14) 70,949 85,295
Contract liabilities — non—current portion 5,308 8,528
Contract liabilities — current portion 88,522 15,054

Accounts receivable are recognized when the right to consideration becomes unconditional. Contract liabilities are received
consideration from the customers and represent the Group’s obligation to transfer goods or services to these customers.

Contract liabilities of the Group in the amount of GEL 88,522 is expected to be recognised as revenue in 2023 related to performance
obligations that are unsatisfied at the reporting date. In 2022, the Group recognized as revenue GEL 15,054 that was included under
current portion of contract liabilities at the beginning of the reporting period.

Non—current portion of contract liabilities are fully attributable to the service—type warranties provided for the buses sold by the Group.

19. Cost of sales

2022 2021

Cost of goods sold at a point of time (710,928) (599,727)
Cost of services rendered over time:

Staft costs (24,978) (19,095)
Purchased services (7,032) (2,288)
Depreciation and amortization (4,375) (2,705)
Consumable materials used (1,656) (1,365)
Depreciation expense of right-of-use assets (540) -
Other costs (3,347) (1,014)
Total cost of sales (752,856) (626,194)

37



TEGETA MOTORS GROUP
Notes to the consolidated financial statement 2022
(Amounts in thousands of Georgian Lari)

20. General and administrative expenses
2022 2021
Staff costs (55,254) (38,673)
Taxes other than on income (7,601) (3,260)
Depreciation and amortisation (7,063) (6,356)
Professional services (5,846) (4,753)
Depreciation expense of right—of—use assets (5,247) (5,226)
Office expense (5,065) (3,915)
Utility (2,787) (2,472)
Communication expense (2,369) (1,726)
Business trip expense (1,952) (402)
Fuel expense (1,466) (786)
Expenses related to the short—term lease and leases of low value assets (1,351) (966)
Bank Charges (854) (562)
Security (848) (661)
Repair and maintenance (839) (628)
Other expenses (1,591) (1,368)
Total general and administrative expenses (100,133) (71,754)
21. Selling and distribution expenses
2022 2021
Staff costs (10,933) (8,768)
Advertising expenses (9,770) (4,558)
Distribution costs (3,018) (1,744)
Fuel expense (1,077) (822)
Transportation expenses (450) (366)
Depreciation expense of right-of-use assets (128) -
Repair and maintenance (69) o7
Rent expense (57) 30)
Other expenses (1,367) (1,368)
Total Selling and distribution expenses (26,869) (17,753)
22. Other operating income
2022 2021
Recovery / charge of impairment on receivables, net 7,369 -
Professional services 890 518
Operating lease income (a) 443 358
Insurance claim reimbursement 352 162
Storage services 315 252
Income from penalties 286 23
Gain on disposal of property, plant and equipment 186 400
Redemption of trade payables 134 47
Gain from remeasurement of warranty provision - 433
Gain from termination of lease agreement (Note 10) - 41
Rent concession gains (Note 10) - 7
Other 4,720 1,720
Total other operating income 14,695 3,961
(a The Group had entered into operating leases consisting of certain buildings and office equipment. These leases have terms of

between one and nine years.
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23. Other operating expenses
2022 2021
Write—down of inventories to net realizable value (Note 12) (2,197) (1,934)
Fines, penalties and tax related expenses (548) (236)
Provision for expected credit losses for issued loans (Note 13) (523) (206)
Provision/ (Charge), net for expected credit losses for trade and
other receivables (Note 14) - (7,781)
Charity expenses (83) (34)
Other (2,267) (1,385)
Total other operating expenses (5,618) (11,576)
24, Finance costs
2022 2021
Interest expenses on borrowings (Note 16) (37,044) (21,640)
Interest expenses on lease liabilities (Note 10) (2,556) (2,567)
Foreign exchange losses, net - (3,704)
Interest expenses on other financial liabilities (3,681) (2,071)
Other (3,048) (558)
Total finance costs (46,329) (30,540)
25. Income tax expenses
The current income tax represents tax on dividends declared to the shareholders of the Company.
2022 2021
Total dividends declared (15,000) 10,111)
Out of which:
Non-taxable dividends (14,817) (9,128)
Taxable dividends (183) (983)
Tax rate used (%) 15/85 15/85
Theoretical income tax expense
at the statutory rate (32) a173)
Non—deductible expenses and other permanent differences - (168)
Income tax expense (32) (341)

Dividends in the amount of GEL 14,817 distributed to the TGM Group LLC are non—taxable as they occur between Georgian legal

entities (2021: GEL 9,128).

26. Equity

26.1 Dividends declared and paid

The Company declared and paid dividends to its existing shareholders in the amount of GEL 15,000 in 2022 (2021: GEL 10,111).

26.2  Other capital distribution

Other capital distributions relate to recognition of financial guarantee contracts and other financial liabilities in line with the Group’s

accounting policies (Note 27).
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27. Contingencies and commitments
Tax legislation

The taxation system in Georgia is relatively new and is characterized by frequent changes in legislation, official pronouncements and
court decisions, which are often unclear, contradictory and subject to varying interpretation by different tax authorities. Taxes are
subject to review and investigation by a number of government bodies, which have the authority to impose severe fines, penalties and
interest charges.

Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable Georgian tax legislation,
official pronouncements and court decisions. However, the interpretations of the relevant authorities could differ and the effect on the
financial statements, if the authorities were successful in enforcing their own interpretations, could be significant.

Assets pledged

The following assets were pledged as collateral towards the borrowings from banks (Note 16):
31 December 31 December

2022 2021
Land and buildings (Notes 8, 16) 111,231 89,733
Machinery and equipment (Notes 8, 16) 12,492 6,293
Inventories (Notes 12, 16) 276,331 127,663

As at 31 December 2021, cash in the amount of GEL 35,118 is pledged as a collateral for other financial liabilities.
Financial guarantee contracts and other financial liabilities

As at 31 December 2021 the Company has entered into two-‘blanket’ guarantee contracts with the Georgian commercial bank. Under
Guarantee 1, the Company guarantees performance of entities under common control (including its parent entity) related to their loans
towards the bank. In addition, during 2021 and 2020 Tegeta Truck and Bus LLC— subsidiary of the Group, entered into a guarantee
contract with the bank to secure personal loan of the Ultimate Controlling Party. In July 2022 the Ultimate Controlling Party fully paid
its loans toward the Georgian commercial bank on which the Group had entered into guarantee obligation. As a result, restrictions on
the Group’s cash accounts were released.

As at 31 December 2022, guarantees were as follows:

Maximum Net book value of other

Instrument Issuer Beneficiary Currency exposure financial liabilitites
Guarantee 1 Tegeta Motors LLC TGM Group LLC GEL 120,000 29,980
29,980

As at 31 December 2021, guarantees were as follows:

Maximum Net book value of other

Instrument Issuer Beneficiary Currency exposure financial liabilitites
Guarantee 1 Tegeta Motors LLC TGM Group LLC GEL 83,000 36,091
Guarantee 2 Tegeta Truck and Bus LLC  Shareholder (physical person) USD 35,118 34,512

70,603

Under guarantee 1, only maximum exposure limit was changed during 2022 year and amounted GEL 120,000 instead of GEL 83,000.
Compliance with contractual covenants

The Group is subject to certain covenants related primarily to its bank loans (Note 16). Non—compliance with such covenants may
result in negative consequences for the Group. As at 31 December 2022, the Group was in compliance with all the contractual
covenants, except certain financial and non—financial covenants under loan agreements, for which the Group received the waiver for

the total amount of the loans as of 31 December 2022.

The Group is in compliance with all contractual covenants related to its bonds.

40



TEGETA MOTORS GROUP
Notes to the consolidated financial statement 2022
(Amounts in thousands of Georgian Lari)

27. Contingencies and commitments (continued)
Contractual commitments — the Group as a lessor
The Group’s future minimum rentals receivable under non—cancellable operating leases as at 31 December 2022 are as follows:

Demand and

less than From 1 to From 3 to From 1 to

1 month 3 months 12 months 5 years Over 5 years Total
Rent income 48 91 342 1,309 216 2,006
Total future payments 48 91 342 1,309 216 2,006

The Group’s future minimum rentals receivable under non—cancellable operating leases as at 31 December 2021 are as follows:

Demand and

less than From 1 to From 3 to From 1 to

1 month 3 months 12 months 5 years Over 5 years Total
Rent income 24 48 140 246 — 458
Total future payments 24 48 140 246 — 458

28. Financial risk management

The Group’s principal financial liabilities comprise borrowings, lease liabilities, financial guarantee contracts, trade and other payables
and other financial liabilities. The main purpose of these financial liabilities is to raise finances for the Group’s operations and investing
activities. The Group has trade and other receivables, amounts due from the financial institutions and cash and bank balances and loans
issued that arrive directly from its operations. The Group is exposed to credit risk, foreign currency risk, liquidity risk and interest rate
risk.

Credit risk
Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The Group is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing

activities, including deposits with banks.

The Group’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of financial assets in the statement
of financial position.

31 December 31 December

2022 2021
Trade and other receivables (Note 14) 73,297 87,746
Loans issued (Note 13) 40,033 12,143
Cash and bank balances (Note 15) 78,904 60,654
Total maximum exposure to credit risk 192,234 160,543

Trade receivables

An impairment analysis is performed at each reporting date using a provision matrix to measure expected credit losses. The provision
rates are based on days past due for groupings of various customer segments with similar loss patterns. The calculation reflects the
probability—weighted outcome, the time value of money and reasonable and supportable information that is available at the reporting
date about past events and current conditions. Generally, trade receivables are written—off if past due for more than one year and are
not subject to enforcement activity. The Group does not hold collaterals or letter of credit.

The Group’s management review ageing analysis of outstanding trade receivables and follows up on past due balances. Management
therefore considers it appropriate to provide ageing and other information about credit risk as disclosed in Note 14.

The Group has no significant concentrations of credit risk since the customers portfolio is diversified among a large number of
customers, both private individuals and companies. Although collection of receivables could be influenced by economic factors,
management believes that there is no significant risk of loss to beyond the provisions already recorded in the consolidated financial
statement.

Cash on current account and short—term deposits

The Group manages the credit risk by depositing the majority of available cash with well-known banks in Georgia. Management of
the Group continually monitors the status of the banks where deposits are maintained, also status of major customers and respective
receivables are monitored on daily bases.
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28. Financial risk management (continued)
Loans issued

Loans are issued to entities under common control and the Ultimate Controlling Party as part of a finance management function for a
wider group of companies under common control. ECL estimation on the loans issued is described in Note 5. Management believes
that there is no significant risk of loss to beyond the provisions already recorded in the consolidated financial statement.

Market risk

Market risks arise from open positions in (a) foreign currencies and (b) interest bearing liabilities all of which are exposed to general
and specific market movements. Management sets limits on the value of risk that may be accepted, which is monitored on a daily basis.
However, the use of this approach does not prevent losses outside of these limits in the event of more significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors constant. In practice this
is unlikely to occur and changes in some of the factors may be correlated — for example, changes in interest rate and changes in foreign
currency rates.

Currency risk

The Group is exposed to currency risk to the extent that there is a mismatch between currencies in which sales, purchases and
borrowings are denominated and the respective functional currencies of Group entities. The functional currencies of Group companies
are primarily the Georgian Lari (GEL). The currencies in which these transactions primarily are denominated are USD, EUR, Pound
Sterling and Japanese Yen of which transactions in USD and EUR are most significant.

The table below summarizes the Group’s exposure to foreign currency exchange rate risk at the end of the reporting period:

31 December 2022 31 December 2021
Monetary Monetary Monetary Monetary
financial financial financial financial
assets liabilities Net position assets liabilities Net position
US Dollars 48,149 (69.,475) (21,326) 63,295 (95,238) (31,943)
Euros 64,230 (102,160) (37,930) 57,276 (14,379) 42,897

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates applied at the
end of the reporting period relative to the functional currency of the Group with all other variables held constant:

2022 2021
Impact on Impact on
profit or loss profit or loss
US Dollar strengthening by 10% (2,133) (3,194)
US Dollar weakening by 10% 2,133 3,194
Euro strengthening by 10% (3,793) 4,290
Euro weakening by 10% 3,793 (4,290)

Interest rate risk

The Group takes on exposure to the effects of fluctuations in the prevailing levels of market interest rates on its financial position and
cash flows. The table below summarizes the Group’s exposure to interest rate risks. The table presents the aggregated amounts of the
financial liabilities at carrying amounts, categorized by the earlier of contractual interest, reprising or maturity dates.

31 December 31 December
2022 2021
Borrowings 206,123 156,940

A reasonably possible change of 100 basis points in interest rates at the reporting date would have affected profit or loss of the Group
by GEL 2,061 (2021: GEL 1,569). This analysis assumes that all other variables, in particular foreign currency rates, remain constant.
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28. Financial risk management (continued)
Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled
by delivering cash or another financial asset. The Group’s approach to managing liquidity is to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Group’s reputation.

The Group ensures that it has sufficient cash on demand to meet expected operational expenses for a period of three months, including
the servicing of financial obligations; this excludes the potential impact of extreme circumstances that cannot reasonably be predicted,
such as natural disasters.

The table below shows liabilities by their remaining contractual maturity. When the amount payable is not fixed, the amount disclosed
is determined by reference to the conditions existing at the end of the reporting period. Foreign currency payments are translated using
the spot exchange rate at the end of the reporting period.

The following are the remaining contractual maturities of financial liabilities at the 31 December 2022. The amounts are gross and
undiscounted and include estimated interest payments. Financial guarantee contracts include the gross amount of guaranteed obligations
at the reporting dates. The management does not expect that guarantee contracts will be settled by the Group.

Demand and Total

less than From 1 to From 3 to From 1 to Over carrying

1 month 3 months 12 months 5 years 5 years Total amount
Borrowings 3,960 9,930 100,407 253,975 9,617 377,889 285,202
Lease liabilities 536 1,062 4,586 17,668 3,906 27,758 24,666
Other financial liabilities 967 1,934 10,098 60,675 34,330 108,004 29,980
Trade and other payables 166,684 — — 25,146 — 191,830 186,339
Total future payments 172,147 12,926 115,091 357,464 47,853 705,481 526,187

The following are the remaining contractual maturities of financial liabilities at the 31 December 2021. The amounts are gross and
undiscounted, and include estimated interest payments and exclude the impact of netting agreements.

Demand and Total

less than From 1 to From 3 to From 1 to Over carrying

1 month 3 months 12 months 5 years 5 years Total amount
Borrowings 6,063 9,222 92,423 96,889 - 204,597 170,208
Lease liabilities 714 1,363 5,853 24,826 7,839 40,595 31,197
Financial guarantee 46
contracts - - 46 - - 46
Other financial liabilities 195 375 36,657 6,195 73,580 117,002 70,603
Trade and other payables 56,022 — — — — 56,022 56,022
Total future payments 62,994 10,960 134,979 127,910 81,419 418,262 328,076

The Group does not have formal objectives set in respect of management of capital.

29. Fair value of financial instruments

Fair value of financial assets and financial liabilities approximates carrying value.

For financial assets and financial liabilities that are liquid or having a short-term maturity (less than twelve months), and for the financial
liabilities with floating interest rates, it is assumed that the carrying amounts approximate to their fair value. The fair value of
borrowings with fixed interest rates is estimated by discounting future cash flows using rates currently available for loans on similar

terms, credit risk and remaining maturities.

All of the financial assets and financial liabilities for which fair values are disclosed are measured at level 3 of fair value hierarchy,
except for cash and bank balances, which is measured at level 1 and except bonds, which is measured at level 2.
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30. Balances and transactions with related parties

Parties are generally considered to be related if the parties are under common control or if one party has the ability to control the other
party or can exercise significant influence or joint control over the other party in making financial and operational decisions. In
considering each possible related party relationship, attention is directed to the substance of the relationship, not merely the legal form.

Transactions with other related parties are mainly purchase and sale of vehicles and automotive products.

At 31 December 2022, the outstanding balances with related parties were as follows:

Other related Total
Owners Key management  Associates parties

Trade and other receivables 178 653 - 5,456 6,287
Less provision for ECL 99) (359) - (1,246) (1,704)
Prepayments - - - 8,067 8,067
Loans issued 21,500 — - 18,895 40,395
Less provision for ECL (89) - - (523) (612)
Borrowings - (595) - (4,314) (4,909)
Lease liabilities (7,720) - (335) - (8,055)
Other financial liabilities (29,980) - - - (29,980)
Trade and other payables (458) - (26) (8,737) 9,221)
Dividends payable (187) - - (2,565) (2,752)
Accrued employee benefit costs — (4,688) — — (4,688)

At 31 December 2021, the outstanding balances with related parties were as follows:

Other related Total
Owners Key management  Associates parties

Trade and other receivables 74 252 3,417 16,819 20,562
Less provision for ECL (38) (201) (2,858) (4,342) (7,439)
Prepayments - 6 - 2,590 2,596
Loans issued 6,677 - - 5,820 12,497
Less provision for ECL - - - (354) (354)
Borrowings - - - (942) 942)
Lease liabilities (6,857) - (584) (15,322) (22,763)
Other financial liabilities (70,540) - - (63) (70,603)
Trade and other payables (139) 3) (617) (5,472) (6,231)
Contract liabilities - - - (61) (61)
Dividends receivable - - 37 - 37
Dividends payable (13) - - - 13)
Accrued employee benefit costs (13) (3,231) - - (3,244)
Financial guarantee contracts — — — (46) (46)
Other related parties mainly represent entities and/or individuals related to the ultimate controlling party of the Company.

The transaction amounts with related parties for the year ended 31 December 2022 were as follows:

Other related Total
Owners Key management  Associates parties

Sale of goods 69 422 — 14,766 15,257
Revenue from services rendered 49 88 - 827 964
Rental income — — — 344 344
Purchases of goods for resale - (75) - (6,661) (6,736)
Purchases of property and services - - - (673) (673)
Rent expense (1,422) 3) (270) - (1,695)
Professional service expenses - - - (3,689) (3,689)
Staff costs - (5,935) - 1 (5,956)
Interest income 2,904 3 - 1,492 4,399
Interest expense (122) - - (231) (353)
Share of results - - 66 - 66
Dividend income - - 70 - 70
Dividends paid (14,817) - - - (14,817)
Others 1 (306) — (980) (1,285)

44



TEGETA MOTORS GROUP
Notes to the consolidated financial statement 2022
(Amounts in thousands of Georgian Lari)

30. Balances and transactions with related parties (continued)

The transaction amounts with related parties for the year ended 31 December 2021 were as follows:

Other related Total
Owners Key management  Associates parties
Sale of goods 35 110 762 28,289 29,196
Revenue from services rendered 50 41 - 997 1,088
Rental income - - - 267 267
Purchases of goods for resale - - 4) (34,939) (34,943)
Purchases of property and services - - (16) (1,680) (1,696)
Rent payments (1,467) 31 (269) (3,775) (5,542)
Salaries and bonuses (404) (6,812) - (518) (7,734)
Interest income 1,038 - - 614 1,652
Interest expense - - - (184) (184)
Share of results - - 306 - 306
Dividend income - - 43 - 43
Dividends paid (10,111) — — — (10,111)

31. Non-cash transactions

The Group netted off tax payables and current income tax prepaid with the amount of GEL 205 (2021: GEL 158).

During 2022 the Group netted off dividend payables and issued loans with the amount of GEL 4,363.

The other capital distribution of GEL (41,011) (2021: GEL 46,426) was recognized together with assumption of financial guarantee
obligations and represents a non—cash transaction for the Group (Note 27).

In 2022 The Group also had non—cash additions to right—of—use assets and lease liabilities of GEL 14,895.

32. Subsequent events

In August 2023, the Company declared dividends to its existing shareholders in the amount of GEL 19,486.

On 29 June 2023, the Company introduced bonds valued at GEL 20,000,000 (ISIN: GE 2700604376), with variable interest rate of
3.5% + TIBR 3M issued by the National Bank of Georgia. These represent the first GEL-denominated green bonds and represent
the largest green bond transaction on the local stock exchange. The Asian Development Bank fully subscribed to these bonds,

marking the first foreign direct investment for the Group. The funds raised through these bonds will be entirely dedicated to
green initiatives, emphasizing the long-term commitment to sustainable development of the Group.

In April 2023, the Company successfully listed bonds, with a total value of USD 25,000,000 (ISIN: GE 2700604327) and EUR
5,000,000 (ISIN: GE 2700604335), with interest rates of 8.5% and 7%, respectively. This marked the Companies first foreign-
currency listing accessible to individual investors. The proceeds from this listing were entirely allocated to refinancing of the

existing debt obligations of the Group.

The new subsidiary — Caucasus Machinery LLC was founded on 27 February 2023;

The Company purchased the remaining 10% of Auto Gallery LLC shares on 13 January 2023 and obtained full control of this

entity with 100% of ownership;
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