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060030001500 3gmmEo 3odmoygbgds dbmem 3603369 mzsb 306@Moa963900096, 353806093 TbsMggdls s
LobgedHogm Mm®Ys60BsE0gdMsb 30350079d500.

30d@ov®  gmm©do  XaMB0  0yghgdl  sbsGoEbol  FoBHEoEsl  LsgsFMHm  IBOGHMOIMO O35 0sbIOIBOLS S
Lobgardg30gdm  5JEH03900L  BmMLoEmEbiwo LOIMIOGHM DGOl  LLDYIMOTIOWO. IMYHYIMHZgd0L MY
9B39dbgds  35OPIIGOWIIIMEO  E®IJOOL  MOMEYBMBL  BoMsrol Augoglbo  TobsliosmgdEgdol dJmbg Lbgoslbgs
L5dmIbIsMdm LgadgbBHgdol soxyBIOOL bsxgmdzgeby.

2bsMoEbols BoBMmois ™930s30M39ws© 9RvYdbgds XaMRoL gsb3zwom boww FosMbEIWMdOL 4653390, oG
Lobgadfogm  <fggdgdols. xaMBo dmobgbl ToBH®moEol  ©o3oe0d®mgdsl  bo3MIOG™  BoMowrol  FsdmEowgdol

Lo36OHMAbnbm  0bRMEOBs305Bg  TMgdol dobbom. mommgmEr  sByIMm0TYgool  MeMo®To, sbwEgds  FoMlivwdo
©5830gLOMGBMWO  FIbEYMIOL  gobs339mV0 s BB EIds  (33WOWGdIOO  FMToZ5¢BY  MM0YEEHOMYdME
9913519090 d0.

X3IBOL Lo3IMIPOGH™M VoMol 96300 JodmEEOMIds s LEdMMYBMBM §3MbMT0ZMGO 30HMBYO0 Tglisdwrms 56 oymb
0m8s35¢0d0  3096GHOL  BodBoMo  IBMEEGHOMIdOL b BEIMgwo. 0bBMMTs305  FmbsEwrm©bgwo  LszMgwo@m
Dol dglsbgd xmBobL 135 FMHM EIIOBHMOVIE 535055]BIOMD s LEbYEFg3BIIdM 5dE0390b S39380MYdOM
dm399m0s d9-10 d960336590.

2022 s 2021 Hegdolomzgol xawnds 990x39Ls, O™ dmbowrmEbgwo LozMgEoEM BIMOE0 sMsMLYdIOMO 0gm Labgerdfjogm

7990900l 3005600 EIIOGHMOMXO 35 056909gdOLMZ0L. g3gms msbbs dmdEY3bm 3gMmoMmEOl Fobdsgarmdsdo oym
domgdmo.
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306Leg0EOMHYBYYEO BobBLMGO BTy 0L 963G EgdomO B9bodzbgdo
(00566980 Jea909¢005 5023L ¢5(330)

5. 3603369emmg560 LssmMosbgm 89235198930 s 53390990 (3353MAgEgds)
896999¢o lgbbgdo

3969999 bglibgdbg FboErMEHIEO bIMIVOEHM BB 0BPOZ0YSW MM BolEYds, ALglbgdOL Fos bszMgLOGH™
690¢060L 3om35olfobgdom, 306309@wmo obsblmmo s M58obBLMGO 0bRM®Ts300l bsxwd3zgeDy, goMs A3l
»0939G)° InGHMOLOL ¥ando 8905350 3m335609B0Ls. 3L 19393 INEGHMOLOL I30MdOEO 3335609d0Lm30L BoEs
6903060 3mdgmo 3md3sbool Hgo@obal gdmbgggs. 2022 Herobs s 2021 ol ©93993GMoL dymBstgmdom liglbgdols
8939bMds FdMdYo 30835600l 30 MdoE 3m835609dbg 0ym go398eo.

2022 s 2021 §engddo xands 99003569, MM dmboerm©biero 1s3MHg0EM BIMmIEIO 5M05MOLIBOMO 0YM Y3930 bglbgdols
do0sbo bsdmolmzgob.

L50X5MM 35eEIdNMgdOL sLYIBYMOTYdsE 3dmygbgdyvrmo BzGwmo Lslglbm LsdMMmEIbEM 39bs3zgmols Tggsligds

X3MIRL  9M  Fgyderos  0xsMsdo  393s35cm0  LadMMEgbGH™M  29653390L  4oBLBMZGS,  Tglodsdols@,  Loox O™
350gOMgdgdoL  Igbogsbgdws ol BL3Mven  bobglbm  LadMmEgbdm gobszzgml 0ygbgdl. BL3Owo  Lsbglbm
Lo36HM39bGH™ 3965339000 FoMBMoPgbL LodMMmEgbGM gobs3zgml, MMIWOlL gssbEsE XJMNBL dmMHgzs ds8mygbgdols
MREIO0M 39IM(3990 5dEH030L JAd3L0 VOMGINgdOL dmbg sgEH030L gbsdgbo LoFoMmm Mebbgdol Abgeglbo ool
5 9bogbo MbOHMB3gEYgmaol IJmbg Lglbol alisgs®mow Abyagl 93mbmIngME 25Mgdmdo. xaMBds B3O Loliglbm
LodMmEgbGHM  39bs339m0  Fgoxzals  gd3oMowo 8g9s35¢0  0BBMMTs300lL  (MMymeOE 5MoL  LEdsBOM LadMmEybEHMm
3965339000) 300mygabgd0m, MHmEaLsg olobo bywdobsfzmdos s LoFoMms LofoMmdml Esabsliosmgdgwo 3mb3HgEIo
399535L90900L 353900900.

6. 3060075000 LIV JO0

0567065~ bomggolsg
doffo s 56509000  s0FNMZ0mds  LooxsMe
9gbmdo- ©5 5 Jmbgdols
6539000980 50 3MHZ0eMmds 53¢3MIMDOMNd0 oA mdYOs Ubgs begem

030000MOGdS 6 13 318 919 22 1,278
©33MM3000 33900 4 (2 (196) (651) (13) (866)
b5d5¢sbliem MoMgdmemgds 2020 femols 31

©9399dGoboxgol 2 11 122 268 9 412
99byogz9do - 1 51 - 4 56
056599000056 4oIME56s - 43 1 7 3 54
dobgegdo - M (98) - - (99)
339000 botxo () (8) (62) (236) 5) (313)
2°U3dBY ROMZOMO (339005 - 1 40 - - 41
b5d5gMsblim MoMgdmemgds 2021 femols 31

009393dGobm3z0l - 47 54 39 11 151
030000MOGdS 6 56 272 926 29 1,289
@OAMMZOMIO0 (339000 (6) 9) (218) (887) (18) (1,138)
Lsdeablier oMYdEgds 2021 Ferols 31
_©93080G0oboxgols - 47 54 39 11 151
99byoggdo - 48 23 88 - 159
3bgergdo - - (73) (6) - 79)
33900 batxo - (13) (26) (75) - (114)
2°U3gdBY ROMZOWO (3397 - - 66 - - 66
b5d5g3blim MoMYdmegds 2022 femols 31

09390dGoloxgol — 82 44 46 11 183
030000MOGdS 6 104 222 1,008 29 1,369
@3MMZ0M0 (33000 (6) (22) (178) (962) (18) (1,186)
Lsdoeablier oMgdmwgds 2022 Ferols 31
_©99303860L0030L - 82 44 46 11 183
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(00566980 Jea909¢005 5023L ¢5(330)

6. 3060075000 L815¢09B0 (53M3gEDS)

J399m0 939099005 XAMB0L Fgdo-HoM0Erd0 5005(JOME0 3390 MBbYdO:

2022 femols 2021 Gemols
31 @g3gddgto 31 ©g39ddgHo
6950900 bodmberol Mz30mMMoMgdmgdsdo Tglvyeo 75 235
L59M0M s 5d0boliBHMs30w botxgddo Jglvyamo 39 78
by (339000L boGxo 114 313

2022 fewol 31 9399096 Xamnol doffs, d9bmdso-boggdmdgdo, 8567sbs-wsboys®gdo s 50FMH30Mds LodsEsblim
©0MJOMgdom 82 o (2021 §.: 47 wsM0) Fomdmoagbl Xawyz30L dogH 50gdo glbgdol MBOHMBlgEymesl (obowgom

21-9 8960036500).

2022 fierob 31 9399360 8amdstgmdom xavIgdo 93w )s@s30580 34mao s LEOIWsE 3MME0DYOMO JOMOMSEO
1530900l 060 LodsEIBLM VOMIdGdS F950960s 1,013 oML (2021 §.: 152¢0s60).

7. 59&030L 399cggbgdols Memgds s BsoRIHM F5¢EIdVIIdJd0

d399mm  9m3g0Mos  XaMBoL  399mygbgdol MRwgdom  gIMEJMwo  5JBH03900L  Lsdswsblm  WoMmgdMEgds s

9036500900 3960l gobdsgemdsdo:

Lbamgoly
dofjs o 30 F9HI0MdS
Fbmdo-bopgdedIV0 s 533MIMBoggR0 Lgerm

03000005 )IOS 27,555 842 28,397
QROMZOWO (339000 (1,964) (27) (1,991)
L5doEBl 0MIOEds 2021 ferwols 1 0sbzs6l 25,591 815 26,406
d9l4o39%0 5,582 620 6,202
bg89360mgdol 99(939GH0bS s Im©0x0 35300l 9839dE0 684 (437) 247
339000 botrxo (10,031) (232) (10,263)
3903w 9dBg oxaMMz0o (33900 261 70 331
LaBogmaBler @oGgBregds 2021 ferols 31 g398dGolmz0L 22,087 836 22,923
030000MGOMEGdS 33,821 1,025 34,846
QRMOMIOWO (339000 (11,734) (189) (11,923)
Lobaguablier otHgdryemgds 2021 fiemols 31 g398dGolimgols 22,087 836 22,923

2,585
99byo39%0 2,180 405
bgedg36magdol dgfy39@obs ©s dmEox035300L gi39d@o* (33,154) (1,025) (34,179)
33900 baGxo (2,629) (264) (2,893)
3°U30gdBg ROMZOWO 33900 13,338 250 13,588
L5doEBl 0MIdmds 2022 femols 31 g390dGMOLoZ0L 1,822 202 2,024
03000005 )IOS 2,847 405 3,252
QOO0 (330000 (1,025) (203) (1,228)
L5dsEBl OMIOmEDs 2022 femols 31 g390dGMOloz0l 1,822 202 2,024
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(00566980 Jea909¢005 5023L ¢5(330)

7. 3J3030ob 338mygbydol MBEIRs ©s LEOXIM 33EEIITIIBIBO (353MAJEYdI)

d399mm  goblobOzmEos  LooxsMM 3¢ dIOOL  Lodosblem  WOMmYOMEgds s  IMIMMBYdO  3gMOMmEObL

296853@md5d0:
2022 2021
1 05636G0b dEaMT>HIMBOT 23,149 27,227
dgliyo3gdo 2,585 6,202
360m396¢ 0L smoiEbgs (99-18 9960336s) 594 2,327
byad9g369egdol 9H939G0LS s MmOB03s300L 9839dB0* (20,787) 487
390obgdo (3,324) (11,750)
b0 35¢Eob 3rOLob (3310wgd9d00 yodmfggwwo gngdéo (260) (1,344)
31 09398060l dogamdsthgcdoo 1,957 23,149
9000bsty 1,021 9,396
263935000560 936 13,753
BsOX MM 35O GdIOOL 3500056MBOL 5BsE0BO Fobbowrrmos 22-9 9b0dgzbsdo.
9398000 339905 IMQGO-DMT0 5005MJOE0 Mbbgdo:
2022 2021

LogONM s 5ET0bOLEMSEFOIE borxgOLS S FoYOEWO 3MMEJ300L

0300000909gd530 Lo 99mygbgdol VB GdOm FoEIM3IINWO sgEH039d0L

339020 baotrxo 2,893 10,263
003093500056 5 B0 OMYOYdOL IJmbg 5gdEH039d0L 0XSMIBME

53938069010 bodxgdo 1,610 3,136
Lod3MM 396G botxo Lsox MM 35eYdMMgdgdHY (39-18 960336s) 594 2,327
DEbOYO0 FoGHOL FIOLOL 3L OB YsBmfizgrwwo 989IHo (260) (1,344)
399mbmemds bsoxsmm bgerdg3®wyagdol 99(y390sb (39-17 89608365) (196) 91)
302905-D5615@00 500569890 00360 0sbbs 4,641 14,291

2022 Heoob 1 93600¢0sh 3183560056 s83mgMLgowol Logddosbmds gs0g3s MG 3m335605L. F9YR®, OXSMIdOL

Bofowo 506 0gm LoFoMm s mbEs Loox MM 30BGMsdGHId0L 89Fy39ds.

X3MBOL 0560 B0 65350900 0xsMgdbg 89500965 4,934 oMl 2022 Faeob (2021 §.: 14,886 coMo).

8. Bsbogdmberm-8s@gMosgrm®o datspgdo

2022 femols 2021 §jemols
31 093900960 31 093933960

3°00L540 3530Db0o Logmbywo (3000OMYBNIEGdLS s dobs

LMo 0BO30M VOMYPIMEGdsl Faol »d30MmgL0) 48,135 26,605
Logdmbgaro absdo (030m00M9dw9gdslo s faobos LaMgooBoEOMm VOMYINEGdSL

dmOob MdzoMglo) 4,311 2,147
Lbgs (0300000690 gd0m) 210 409
by Lslsdmberm-05¢gMosem®o 9sMaa)do 52,656 29,161

2022 ool 31 ©93990960L % 3B30L bobodmbem-35@ 9005w Mo JoMoaqd0 52,656 6oL (2021 §.: 29,161 st0) mgbmdom,

§oHImoy9gbL X350l Joge 50gdEo bglibgdol MbMwbzgwymgsl (obowgo 21-9 8960936s).
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(00566980 Jea909¢005 5023L ¢5(330)

9. 2°39999¢m0 Lglbgdo

2022 fieols 2021 §jemols
31 93900960 31 93993960
33mdger 3mI3ob0sbY go3gdeo bglbo 12,980 -
6 300356090 49399900 Lgbbgdo 9,887 1,855
09L53g9 306Hx0BYg 393994900 Lgbbgdo 8 6
bogem 25390090m0 bglbgdo 22,875 1,861
3mdG5MdS 5399w bglibgddo ogm Fgdgyo:
2022 2021
1 056350 1,861 9
3939990 Lgbbgdo 59,286 11,560
39399990 Lglbgdob OBIMZS (34,597) (9,681)
domgdMwo 30m396¢0 (1,791) (730)
Lo3G 396G Fgdmbogowo 1,954 773
350©YOIMGOJOND gogzomzs (943) -
Lo39OLE Bb3smd0sb dowgdwwo {dobos dgdmliryermds (2,895) (70)
31 ¢09393d9Mb 22,875 1,861
10.  Logs3mm ©Id0GHMOYIEO 35605670900
2022 figmols 2021 fiemols
31 093990960 31 093933960

15353 EIOOGHMOWO IZI0sbIdIOO 52,065 13,251
399M30290¢9¢00: Ibogrmbgeo bd3MgOEM Bl sbsmoibo (737) (2,687)
Umem 15353602 @BOGMEIEo 3505678980 51,328 10,564

2022 fierob 31 ©939906M0L 9amdstgmdom bsgsFMm ©IdOGHMOME ©35¢056909d30 Tglvero gobsblwmo sd@oggdol
565¢00Do Lo3MYOGHM botolbols Bobgwz0m X aMBoLm30L 6ol Jg8wYyo:

300¢0065tg <31 omy 30-90mg  90-180 comg  180-360 omg  >360 comg Lmem

©IBOEAHOL Golizol 398

5MLYdME0 FgBolgdwYeo

8000560 @OOdIEIDS 15,055 17,593 3,881 5,494 6,856 3,186 52,065
cbom©byero byzMgoE™

D00 - - - 50 227 460 737
cbombgero BoMogrol

396533900 0% 0% 0% 0.91% 3.31% 14.44% 1.42%
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306Leg0EOMHYBYYEO BobBLMGO BTy 0L 963G EgdomO B9bodzbgdo
(00566980 Jea909¢005 5023L ¢5(330)

10.  Ls35360 IBOGHMOMMO ©35¢05693gd0 (5303 gewgds)

2021 ferob 31 ©9399060L damdsmgmdom LogsFMmm s bbgs ©IBOGHMOME ©o35w0sbgdgdd0 dgbrywo Bobsblm®o
29$03900b 565¢r0Bo Lo 3MHgOEM bomolbol Jobg3z00 XFMBOLMZOL SGOL F9dEIY0:

900006569 <31 comy 30-90mg  90-180comg  180-360 omg  >360 comg Legem

©IBOAHOL Golizol 398

5MLYdE0 FggelgdyEo

3000560 WoMYdMEgds 3,472 2,712 2,936 1,882 593 1,656 13,251
dmboermbymo bs3Mgod™

BoMowwo - - 153 772 435 1,327 2,687
dmboermbyero Boogrol

3965339m0 0% 0% 5.21% 41% 73.36% 80.13% 20,28%
3035005 oM ©bYo bo3MIOEM DoMWL sbsGoEbdo d9dwgyos:

2022 2021
9mbseemEbgo s 3MgoGM BotsErols sBstoEbo 1 056356 2,687 937
(50009965)/sM03bgs fenol gs6dsgemdsdo (89-17 89608365) (1,950) 1,750
BoliseneByeo Bis3dgmodm Dsdsgols sBatogbo 31 ©939ddgHL 737 2,687
11. B0 ©s 336380 sl bsdmgdo
2022 fiemols 2021 femols
31 93993960 31 093990960

00006569 56900900 05639030 932 3,969
6000 BMwo bsgwsmmdo - 48
B0 LabbMYdo 3bsdo - 55
39D00wo 3odmygbgd0l MBwgdol IJmbg B3wymso LablMgdo - 35,371
by gm0 s 36380 sMligdvywo Bsdmgdo 932 39,443
390000 4590yggbgdol x5 gdol 3Jmby 3vyeso LabLMYdo - (35,371)
bgem g3emo s 336390 sGlgdyEmo 6330gd0 B0 653500980L 3MBLMEOEOMYdwYE

3bg5M0dagdsdo 932 4,072

XANBO B0M0MO© 65JgdL BEMdL bogdo@mgzguml 3mdgMEowe 36380, H@IgElsg ,»Fitch“-ol LaGgo@obym Lssagb@mb

9096 3060 Fdwano sgdzo BB- Mgo@obyo.

2021 Gevol 31 ©939906M0L Iamds®gmdom FgHBOMEMEo BMwso bsblmgdo Lbgs 8obsblm®o 35¢gdwYmgdgdol

MBOH639eymGBoL Lo sbl Fomdmoagbl (21-9 9960336s).

2022 gl 308356000 356390 56gdMe Bs8mgdbg stoEbeds badMm39bG™ G90mLsgaeds 40 woto (2021 §.: 62 wsMo)

d9500p060.

32



33l ,,00939¢)° Mg gbgo dols*
306Leg0EOMHYBYYEO BobBLMGO BTy 0L 963G EgdomO B9bodzbgdo
(00566980 Jea909¢005 5023L ¢5(330)

12, Babglbgdo LablMgdo
2022 ool 2021 fiemols
31 93900960 31 93993960
dom9dMo Lgbbgdo - doo 10,889 10,967
do09daro Lglbgdo - sMogbywo 3emisgbdo 89 139
brge Balsglibgdo bsblimndo 10,978 11,106
d390m0  3bMHodo 499650 bIdMWos 93990 IMRBIMSZ0  Boliglbgdo  Loblmgdo 2022 Harol 31  ©g39906HoL
000 M3>MgMdOM:
bgyu8g36mmgdol/
63oergdob

®(030b5¢00 3oemryEs 05MHOM0 05%33(30L 05(0MO 390bgbbgdgeo 65300
936 2022 2025 Joeoeo 30m396M 300 dsb3o 10,830
936 2021 2023 00O 30600 146
936 2022 2023 01000 3000 2

10,978
d399mm  gbGowdo  o965¢0BYdMOos 253990 IBIMZ0  Boligbbgdo  LoblMgdo 2021 ool 31 ©H3gddMOL
90035 9MdO:

bye8g36eeEmgdols/
63Ol

0065000 gsemmEs 056000 ©589M30L M3MoWo 399glbgdgwo 658mo
W0 2021 2022 Jotomao 30m39M 0o dsb30 6,535
936 2021 2022 00O 3000 1,133
936 2021 2022 001000 3000 3,438

11,106

068mMIo300  Lodsb3m  Lglbgdobmzgol  MHOmMBIgYgmaol bogbol Lsbom  LROMS39dMWO  5d@039d0L  Tglsbgd o
296b03990 350 GDJOME TglodsdoLbMBOL MoMmdsbY dmEgdmeros 21-9 d96083bsd0.

2021 gobsbb® Fawb, 50w ™dM03 35¢vyBsdo ©gbmdobomgdmmo Lglbgdol Lsdwmswm dgfimbowo Laddmagb@m
296533900900 0gm 14%-sb 15%-3qg. 53 bgbbgdol sxkgsMZ30L Lydwmowm 3505 2021 Bobsblw® Fgul dgoybos 244 L.
2022 9ol 30835600L 56 3Jmbgos bylibgdo 5EHOWMIM03Z oev@Esdo.

0b5M09M5©, MEbMmOH FoeEedo IbmdoboMgdwamo bglibgdol Lsdwswm dgfimboo LsdMMEgbGM gobszzgmo 2022
10656LM0 Farol 3968530 mdsdo ogm 8%-sb 9%-3g, 2021 Hgwl 50bodbmo 39653390980 oym 7%-sb 8%-0¢).
20Lob0db5305, M 2022 BobsbLME Fgwl WEbm® 35eMEsdo Lgbbgdol sGBsMZoL bydwyswm 35@s oym 468 . 2021
ol b 35@s oy 250 ©Y.

Boliglbgdo LablMmgdoL FMdMMdS SbY FITMOYYMIOMS:

2022 2021

1 0563562 11,106 26,124
Lgbbob sgds 33,909 41,005
LodMmEgbGm batxo (99-18 9960d360) 1,849 1,943
3905bOoo 36Gm396¢0 (1,865) (1,246)
doM0 0o6boL ogMZS (31,843) (54,842)
900bm3gb90msb godz0mgs (943) -

Lo3OLE Lbgsmdosb dowgdwaro {dobws 8gdmlivremds (1,235) (1,878)
31 09393896 10,978 11,106
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13, Lsgsgmm s bbzs 309000GMOHm0o s35e0s67d9d0

2022 Geools 2021 §emols
31 93990960 31 ¢g399d960
153536 3MIOGMOMWO 3505698900 54,133 24,937
©MOEbMOo Lobgagslim 3oeEYdIEgds 386 906
Ubgos 6 53
Uigem Boga 3 s ibgs 30g@0@mHiemo @sgagrosbgdgdo 54,525 25,896
14.  899mbogowro dmabdsdgdegdmsb gsnm®mdgdmmo bymdg3ememgdgdowsb
2022 2021

999053500 LogmbeErols 540306 124,690 193,815
899mbogoo 2959990 3mdlobmgdgd0sb 11,402 13,508
by 999m535¢00 136,092 207,323

2022 s 2021 Gengdol gobds3crmdsdo bodmbeol gos3gds dmbos mMmobl 463399 dmdgb@do, bmwm dmdlsbuMgdol

390935 - OMOL gobTogwrmdsdo.

X3MRBT> 90000 FgIlbogomsb  ©s39380MHgdMwo  890ga0  Ls3sFMm  ©IdOGHMMIO

Uobge 8936 gdm 35€IBIELIOJOO:

©535¢056909d0 o

2022 fjemols 2021 §jemols
31 093000960 31 093930960
15353MHM EIBIOGHMOHIO OZ5056IBYdO 51,328 10,564
Lobge 33O gdm 35O gdId0 - 3MdYE3500560 Baffowo 1,271 1,712
Lobgan 936 gdM 35¢rEYOYgd9d0 - J0dE0bstg bafowo 12,043 2,591

153536 M FMMbMZbgdOL 500sMYdS brME0gEwEgds 35306, HmMEgLss s65BPIMMYdSDY MBEWds ME3oMMdM bgds.

LobYE 3B gdM 350G GDdJOO SOOL  30gbEJOOLASD ToEGdMEIO  SBIBPIMMYds S [oMmBMoyIbL K AMBOL
39¢0EgdsL, A5ab3IL bodmbgero 56 ImALsbYMYds gomfioml 50 3e0gbEgdl.

12,043 @60l mgbmdom x3mBol LobgEdg3Gvmadm 35eYdEgdgdoL 5©0sMYds Jmbowmbgmos 2023 gl
999mbogeool  bobom, MmIgwoa 353800 ds  Losbs®0daadm  sM0Mdo  ©vY3054mBOdIo  Fgbolt¥Egdge

35000MrgdgdL. 2022 Fawb xawyxds d99mbogeol Lobom s00sMs 2,591 w0, MMmIgmwog LosbysMmodygdm 3gMHomeol
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{06bgbo Bmgadaemns sorsh enstido)

5. B60836garmgsbo Lssafogbgm Bgastigbgbo s waggbydo (3sdgerghs)

K2v90L LayGmodn BaGagmol gebgeromo pedmpmoegds @b badmmabmbe g3mbmdo mho JofhmBgdn 9gbaderms 36 aymb
dmdsgserdo 3emogbhol gsjdomo Einmedofgdob  356absmatgmo. obgmsgos dmbsgembieo LyyGgmogm
Da@agrol Tgbabagd xammel bags 36Hm Egdodmemer @3se0:65800056 s babgendn 33mmgdem sdthoggdosb @a3sgliomndoc
dendeemas 89-10 9960836530,

2022 > 2021 Hengdabogob xammds Bragebs, Gmd 8mbagneebaeno ba3Ggmodm Bahamo H35Gbgdomo nym babgmdfogm
wfygdgdols dodabo @dodmMOme ogaemn:igdgdobo;gol. gages mabbsy dmBwasbe JgMennb 368sgermbsBa oym
domgdueoo.

85898ycm0 Lgbbgbo

353a8mee Lybbgdby Gmbagmegbyero bsgMamodm Badsero ofikpogoEnseon®ap Babgds, Abglbydeoob Jops bagFgoodm
®go¢obyob grogaemabfiobgdom, 30630gMmemo Rebbbnto s segabsBbuGo obymMdsgool bygmdgnem®y, gefos B3b
»3939(% Gergmebob” xamando 8gdszagro 3mB3s6ogdobs. B3L L.oga9¢° IdmeLol” J3ommdogro 3M33sbagdobomgol Bogs
Goodnbyo d0mdgema 3m833600b Grodnbab 8mbggzs. 2022 ferobs s 2021 ferob ©n398dtol Sogmdatgmdom Lgbbgdob
w8 gleads 83mdgeno 3835600b Bgorrmdor 3mB3a6ogdYby oym aagadea.

2022 o5 2021 fengddo % amn0s dnagalia, Ged dmbaenmebyemo by 3Gamodm Bodao sM3OLId0mo agm 3o3gdaemo bybbgdol
donasbo Boloobogab,

Liaogatim gameegbuergbioli abasbasfodntens gafngybyduemo Bogfoemo biliglbe Ladhnggidm pebzggmol Bggstnda

xXanal o grpdemos  oxatelo  B9:zsere La3GmEgbiem  pobrzanmob  poBldBrgMy,  BgbaBsdoba, LaoydHm
3oenEgdergdgdob  Bobagabgderae ob begfeer bibgbbe bydmmgbtm g9653379mb  oggbagdl. BogGreo  Lubgbbe
Ladtmgbm gobogzgon fomimapaabl Ladtmpgb®m 23653300, Hebimob aasbesg xavnl Bmmiisgos 338mygbgdals
IAErdoo yodngandaeeo sgdogal dbgegbo woGgdmemdob 8Jmby sgdogol BgbadgBap bsJofm mabbgdol dugagho ga@ol
> dbgdgbo Moermbagarymyols 8jmby bgbbol absgsmam dbgsal 93mbmdogn@ aGndmdo. xannds Baghmeo balglbo
La3tmgab®m gebaggomo Bgogabs g83oMomema Ggdsgsemo  obgmGdagool (Gmameiog ol LyBSBEAM  badtmggbye
a5B3339m0) 3sdmygbgdom, fmglsg obobo byedobafgomdos @ byJotew LafsAdmb Edbabosmgdgmo 30B3GYG™mEmo
F35b92980b go3qmgda.
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olbigaolizns 9bsYy gs8mbggbmemo miogobsgrol mstigdobo
830 o900 g gbico Bab™
3rabliemoofglmemo gobsblm@o sB3sMolagbol as6BsGdgbomo 3y6adgbgbo
{36380 Braggdegemns sosb graidn)

6. Sofomago Ladmamgdgbo

Bababa- bamgoby baoxstin
80> @ Bobesbs- 3BoREIBIB0 @ omFnbaoamde @ JrobgRal
Gopghedgbo  smip@goqraby  opgmbembormgde  geofipmBglighs bbgs v,

ogemanfybnemds 6 13 318 919 22 1278
@AM [IYDD {4) (2) {196) (651} (13} (866}
LaBamablsm @o@pBmmabs 2020 femab 31

@a3BBtolngol 2 11 122 268 9 412
Bgbyoqeagdn - 1 5t 4 56
ilathapqdowsb 008m%6s - 43 1 7 3 54
pabgengdo . (1) (98) > . (99}
o0l batign @ (8} (62} (236} {s) (313)
gty @apbmgome ggyod - 1 40 41
Labagnablim mogboagbs 2021 fools 31
mﬂaﬁdm’srﬁl - 47 34 39 11 151
OFOOIRNHYBMEds 3 56 272 926 29 1,289
@pHrIZoEno aIams (6) )] {218} (BB7] {18) {1,138)
Lybaemablsm ofglompbe 2021 ferob 31
_Qmﬂbﬁdjmanb - 47 54 39 11 151
Hggoagha 48 23 88 159
g - (731 (6! fvi))
3mol Baérgn - {13) (26} {75! - {114)
aegdhy @spBmgoo gms 66 : - 66
Babemablm @ofpbragds 2022 femab 31
w&ﬁtﬂmo’b 82 44 46 11 183
MEOM@HARE gD 6 104 222 1,008 29 1,369
@IpHMAN0 IR {6) 22) {178} (962) {18) {1,188)
babagrablim @ogbryagds 2022 foob 31
_mﬂbﬁxﬂmgnh - 82 44 46 11 183

4398m@ Bergadryemos R amaal daggds-Batato seoxdgdurmo gagmol msbbgdo:

2022 frzmals 2021 femobs
31 088960 31 @pidyho
50D dmeo bajmbeol ;mgomaemgdnegdsdn Ggbnero 75 235
baghimm (ps »BobobidBaganger bofy 0880 Bylipwo 39 78
bmen gggmob batrko 114 313

2022 ferob 31 qg33d096b wam@ol dofs, Gg6mds-Baggdmdndo, Bs64s65-abapastgdn @ s FIOZoEmds bidsmoblia
©0MHdHEgdom B2 crato (2021 §.: 47 grato) Fotidmampgbl xamaal 8og6 spgdreno bgbbgdeb «bermbggarymgsl (obogrgm
21-1 9960836500).

2022 femab 31 @a398060b BoaciBafmdoon xanando gdbdemedegesdo dyngo @s b s8mAdobgdremo dofomao
badmaadgbols dmgrasbo badsgrablio pofmgbeeends B9sa0Bos 1,013 @b (2021 §.: 152¢ma60).
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abgrolits 96y By 08m8g98-xmo exsagabserol mstigsbo
83b .m0 g 9B Boli*
3mBlmeapomydaeo gobiblmto sbysfodandol sbBstidgbomo Bgbolgbgbo
(026980 Fmpadeagemos somsb @stdn)

7. 3jdogel gsdaygbghol ngargbs @ Laoxm 3xmegdneribibo

J398mor Bmpggdmeros xangol  a¥dmygbgdol m@mgbom yyweimgalamo sdhoggdob Lsdaesblm EofgBmemnds @b
dedtomdgdo 3gfompol aa68s3amdado:

Laeagolip
Bofj> @ sFegoeads
Ggbmbs-BogboibBo g3 sgdmbeaBocnbo Lo
M3omEofBmmgds 27,555 842 28,397
©3BM3000 390> {1,964) (27) (1,991)
bobagrabilim mofghmeghs 2021 Fenols 1 asbgatb 25,591 815 26,406
Ilyomapo 5,582 620 6,202
baedgGwengdols 39fyantobs @ dmpogogsgool saadde 684 (437) 247
3390000 batryn (10,031) (232) ©(10,263)
3olizergdhy @aptmgown gggms 261 70 331
Labagnablien @oidmangbs 2021 fFamols 31 niyBdMobagols 22,087 836 22,923
mgomEatgdmemgds 33,821 1,025 34,846
@iptmgomo a3nms (11,734) (189) (11,923)
Lsbarablirs potglgemgbs 2021 Femols 31 ©0308860bmgols 22,087 ) 836 22,923
Bgbyopagdo 2,180 405 2,585
byeBaGregdob Byfiyzadols @b dnwogngigool onadde” (33.154) (1,025) (34,179
aagorl batngo (2,629) (264) (2,893)
2olgeadhy @agGHrmnee gggoms 13,338 250 13,588
badagrabilim mafigdaagds 2022 Ferob 31 ©)37EdHologob 1,822 202 2,024
mzomEotgbeengds 2,847 405 3,252
@opMHMZ0m0 3350m (1.025) (203) (1,228)
Labagmablies pothaBuengds 2022 ferol 31 @azgBdiobogal 1,622 202 2,024
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obgrolis gbs By godedggbaemo meogobsmaoll msmgsbo
83b g9t oog gbeo Bab*
3mBlmerogotgdrro gobublimo sbpathiodgbals 4368H@gbomo Bbodgbndo
(0056980 BeaggyBirgemns sosls ¢rsBia)

7. jdogol gadmygBydol gengds @s baoxsim gaemadrerabgdo (3Mmdgmgs)

dan8ne aaBlsbeatimeros  WoxsGm  33mEadegdgaol babagubbm  moMgbaegds s BmdMemdgdo  3gBomol
2306833ermdsdo:

2022 2021
1 036360l BaogmdsGymboo 23,149 27,227
Agbyowagdo 2,585 6,202
30ma9bhob @sHoghgs (89-18 Bgbodyts) 594 2,327
baandnafmeradol Byfyaghnbs s dmgogogegonl geadde” (20,787) 487
233beogdo (3.324) (11.750)
TebonHo gemodol 3ol gaerogmnbydom asdnfarpemo gaaldo (260) {1.344)
31 ©n39986H0b BopamBafigmboon 1,957 23,149
FodpnBsty ’ 1,021 9396
Afdaengsoasbo 936 13,753
Laoyskm 33m@gdaengdgbob 3s@osbndol sbagrobn gebbowryemos 22-1 9g6indabsdo.
J308me BmzgBureos Bmpgda-bafagndo spoatgdmeno msbbgbo:
2022 2021

bagfom @3 sednboliyGagomen bafrggdlo Bjlrimn 338mygBdol maamdom

Bo@Iegadaeo sjihoggdol gagmol batrgo (09-16 B360836s) 2,893 10,263
de3egze@ast @y Eidsere gomgdnandab Bdmby sdhnzndnl oxsGnbmsb

©339380600memo batkyndo 1,610 3,136
Ladtamabihm batxo boxatier 3sepgdvyergdgdty (9g- 18 Bybadabs) 594 2,327
Tuberho sernBob JnHbeb gaeraegdgdon gxdeafagaeme sgade (260) (1344)
Bpmbiemds baoyatim by ByHaangdol 895yaatowst (0517 3nbodgbs) (196) {91)
Beapgbo-Dahaendo spoatighreo Bomosbo owbbs 4,641 14,291

2022 fenob 1 s360mmosb jmB3sbeoab sgogfbigomob Lsgdosbmds gesgps ©oe 3mB3sbosk. dgnaso, oxsGgBol
Bafoemo o006 oyer b3 Jothem @3 Bmbros baox st 3mBBHBagygdob DgFygats.

Ra080b dngeasbo goersge Bagsegbo oxstgaty Byswagbaos 4,934 b 2022 Gl (2021 §.: 14,886 ).
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abgerolir® 9563y go8mBggBeyemo mbogobseroli ongdsbo
3L 9300 Moy 9B Bals™
Jmbbmrogohginamo gobblinmo sBasHodagbol a63sGEgdomo By60d3bgdo
(0068980 Bragg8ageros sool ¢matidn)

8. Labagmbenm-GadgHoseemtho Babapgbo

2022 fevols 2021 femob
31 @Bl 31 0308BoGe

pd3liagoa@ gBobbryemo bagebyemo (mznmantigdyceydabs @ fobos

LsdEmobagem Qondregdsl Bmmob wigomgln) 48,135 26,605
LagemBgera abalo (mgomnofigdergdsbs @b Flobrs batigamobagom onadmegdab

Fmdob mdaodglo) 4,311 2,147
bbgzs (gomEohgdmegdom) 210 409
b bsbsgmbanm-Bigafiosera Bxopgbo 52,656 29,161

2022 fjemols 31 a30dals xammob babogmbenm-Bsda@osgrtio Bstopndo 52,656 eratiol (2021 §f.: 29,161 @aHa) menbmdom,
F>@dma@panbl %annoeb dog6 sogdmeo bybbydol wbemBagmmymnsb (aboggm 21-7 85608363).

9. avag¥aeo Lgbbgbo

2022 femobs 2021 femob
31 gygBbgto 3 @0upfdgho
Focrdger 3md33603%7 avgndaeme bjtbo 12,980 -
@ 3md3s6ogdby pepndaemo babbgdo 9.887 1,855
d9bady 3069d% Adagtagme lgbbgdo 8 6
e gogndiimo bglbgdo 22,875 1,861
mdEamds 2o599er LyLbgddo ogm 8g8mgao:
i 2022 2021
1 nabgsmls 1,861 9
308 bglbgbo 59,286 11,560
220080ee bglbgdob oRsfiys (34597} {9,681}
Bowgboero Ieggbbo {1,791} (730}
ba33Bmggbm dgdmbagsern 1,954 773
FoeregtIengd)donab gadaemys {943}
b3 3lim Lbgamdost dopgbvyero Flobos Bydnbvymembs {2,895] (70
31 y3988060 22,875 1,861
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0bgrobzi gbsby 30883980 mtogobserol mskgsbo
B3l .ongaghs 0¥y b Bab”
Jmblmemoohgdmero gobiBlivGo sBasGoBagBols 33b8aftndomo Bybotgbgbo
(02568980 Brmpgeaeyns sab ok}

10.  Logs3dtim ppbodmfraao sgswosbgdybo

2022 ool 2021 femob
31 @ag#dgeo 31 3988gho
b33336m @POGBMFI0 Eag3ensbgdado 52,065 13,251
avdengengdoeeo; debsmegbyro by yGgoodm Bofagrab sbstogbo (737 (2,687)
e Bags 6o pBodyatieo agoemnabgdgBo 51,328 10,564

2022 Herob 31 qon308d60l depedafigmdom bygsdtm Egdodmemer ©gaeraibdgddo dqbwmo gobBlumo sddoggdol
sboemno by 3fgadm bimabbol Gobgogoo xansobmgel atob 8gdogae:

Bo8gobsfin <31 oy 3090 @pg  90-120my  180-360 oy 360 o bmem

o1amem@ol Gobiob J3qgd

>@bgiero Dggabgdmern

doerosbo patgdmegds 15,055 17,593 3.881 5494 6.856 3,186 52,065
debagrep b LygEgoodm

Bafsemo - B 50 227 460 737
GerbaemeaoBaemo Batagmols

#aba3ggmo 0% 0% 0% 0.91% 3.31% 14.44% 1.42%

2021 Gemob 31 qon3gfdmol depamdatgmdom bigeden @y bbgs Ejdodemfre @gaodbydgddo dobmemo gobBlvho
>dh0ggdob sbagea®o by3Bgodm batabbob dobgogom xamemoboack shob dg8opao:

fobgpobsfy <3t @@y 30-90@my 90180 @py 180-360@cn  >360 oy lygem

wgamedeb Gobyob 4308

3ebgdeeme dgmsbadaeo

donerosbo pomgdmegds 3.472 2712 2,936 1.882 593 1,656 13,251
Bebaemmbyero baBgoodm

Datrgnn 153 772 435 1,327 2,687
ebagremebyemn BGaganls

230333700 0% (% 5.21% 41%: 73.36% 80.13% 20,28%

Amdomds Bmbsermebgero by3Mgoogm Botsgeal s6sGogblo Brdonans:

2022 2021
Bebseregbgero baghgmodm Dol sbstogbo | osbgatb 2,687 937
(3023963 030bas Grnob gabBygunmdsdn (#9-17 B9hods6s) {(1.950) 1,750
Bebaoeaeligero bsgfgodm Batagrols sbsfogbo 31 @gagfinhb 737 2,687
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0baeola® g6s By godmBypdriemo mBogobsmol ostigdsbo

93l .onanthe g g Bab”
Jmblmgrogomybnmoe gobsblnko b Golpgbol aabsbdgdoma Babolgbgdo
{osbbgdo BraggBeayeros 30230 enaridn)

11.  gmeo @ 836380 »(ligdwemo BaBoigdo

2022 Gewols 2021 femob
31 @yEtgco 31 gupBboo
Andnbafy sbgsntgbo Bab3gdto 932 3.969
Bamo guyeo bagsGHedn = 48
areaqoo bsbbfgdo 300 = 55
Bgbarenee y8mygbydol mamgdol 8jnby guersa babligbo - 35,371
lren gropemo @a 896380 s6ligbaemo BaBmgho 932 39,443
Fybogunee gydnygbsdol moergdo djmby aujemaoo Lyblfgdo - (35,371)

b goero @ 86380 36GLydywo 6iBngde gumaeo Bigsogbol 3mBimmogohybe

bﬁpﬁoﬂm&s’ﬂn 932 4,072

X330 dotamae Badmgdl gemdl bagatomgaeml 3mdgfgomer 836330, HmBgerbag WFitch"-ob LaBgndobam basggbBmb
dog® B0bo3demeno sgam BB- Gnotobyo.

2021 ol 31 qop3080610b Spmdsfgmdom IgbarEnme grema@o babbGgdo bbgs gobiblmmo gammgdrmemgdgdols
Benbagmymgob bagabb §atdemspagbl (21-1 960836s).

2022 Ggeob 31835600k 856380 sHlgdwmer 6:3m93%7 wtogbyyemds bedGmgnbye By8nbogsemds 40 gato (2021 §.: 62 mtin)
On5c0p0bs.

12, Gobgbbgbo babbtgho

2022 femols 2021 fenols
31 0y0fgfo 3 magdbgfo
doggdaero bylbgdo - dotn 10,889 10,967
domndoyenn bybbgdo - metoghemo JGegibiho ] 89 13%
Legen Baliplsbybo LabliGoba 10,978 11,106

Jzofmor  gbogado  pesBognoBgdniemos aappdnmo  uEs@ago Babglbado labbgbo 2022 Gerob 31 @g338d6iol
Oeogmdstrymdoon:

Byelgyfraangbab/
aawobols
efopobsena gaeayhs oopo Q33300 o3koro BoBlghbigBoeno 65Bai0
g3t 2022 2025 Jstroaemo 3mdghgoeo dsb3o 10,830
a3tm 2021 2023 0mtI0EomEIe 3060 146
il 2022 2023 amBoEonen Jofo 2

10,978

d3g8mo  gbGodo gasbaerabgdugemos asggdnero  Eammstago  Babiglbgdo LbbGgdo 2021 Fenob 31 qon3n0deol
gopmdstigmdaoon:

baaBnaGaamgboly
aawoegbols
ofiogobimo pande OO ©¥gsHz0lh msbono p28bgbbobgmo BsBmo
60 2021 2022 oo 3mdghgomeno 630 6,535
236 2021 2022 amBagomero 3060 1,133
nem 2021 2022 OO0 3060 3.438

11,106
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0Bz molivd sy gs0eB398xemo mbogobaemols oy fsbo

83b .mga90° 0y gbeo Bali*

Jmblamogotighmmo gobabbmGo sBasGoBagdob pbBs@dgboomo 3960836980

(02568980 Frpadepmos sl erstida)

12.  Bslglbgdo LabLMgdo (gopHdgamnda)

obgatdgos bydBzm bobbgdobmgol wBmbggrymgols bipbob boboo @spGagodamo  sddozgdal Gglebgd o
29Bbogrggdo gaegnbyrirrgdgdmab BglsdaBobnbol mymdsby Bmggdammns 21-98560836530.

2021 gobablo® §ogob, saogedmog gaerdedo @Bmndnbomgdaeo Lylbgdol LsBwsme Bgfmbogo Lad@mgnBim
398233007300 nger 14%-q6 15%-8qog. 59 biglbydols agatizals badmseem 3aqs 2021 §absBl® Faerb Bowpagboos 244 @mab.

2022 Ggemls 3m03s6ask 56 3dmBago Lgbbgdo spnmmdeng gemmieda.

Bsermpon@oe, ben® garmnmado @bmdobamydmkmo bylbydol bsdrseem Byfmboero Ladtmggblm gsbagzyma 2022
g06abbyfo ool aebBagembdsBo ogm 8%-qsb 9%-8pg, 2021 fgeb s0bolbryero 356s337mg80 oy 7%-qsb 8%-Beoy.
2baBodBagas, Ged 2022 gobablin® Foal mgbam® ssemdedo Lgbbydol EigGzol bsBrmsenm ga@s ngm 468 . 2021

foemb gb 33¢0 oy 250 qmy.

Babgbbgdo bablifgdol dmdfamds aby pedmoymGndngs:

2022 2021
1 osbgadl 11,106 26,124
bgbbob sqgds 33,909 41,005
Ua3tmpgbdm batnzo (Bg- 18 B360836a) 1,849 1,943
aesboo 36Hmagbho (1,865) (1,246)
dofa mabbob @agamas {31,843) (54.842)
Beanbmgbydenb godgomgs (943) =
b339bm Ubgamdowsh Boegdmen faobos Bydmbrammds (1,235) (1.878)
31 @n300096l 10,978 11,106
13, lLagadem @ bbgs 3Gymodedrxmo wagsrosbydydo
2022 Gemobs 2021 Geools

31 @n398dgtho 31 conynBbgfio
Lags 36 3Gg00HmMOHTEo agsEosbydgdo 54,133 24,937
@aBoghoero babgergabm ger@gbaegds 386 906
bbgs 6 53
b Baga3ehen oo bb3s 3Fomodmfiaemo @igemosbigbgbo 54,525 25,896
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obgarolizys gbs by go8erBagdeyrmo mogobiemols 0x6gdsbo

83l .gantho 0iog Jbco Bals“
3mBumgrootydamoe gobblvo 3wBafolzghbol 3s68stdgbomo B5bolybato
(02088700 Braggg8eemns sorsb ersiin)

14, Bylobogaemo Gmdbstodangbont gagmBagbmmo byedgytimxogbybogsh

2022 2021
Bgdmbagacno bajmbenols pygnzmab 124,690 193,815
Bgdmbsgsern adfymeno dndlabueBgdadnwsb 11,402 13,508
ben Bpfmbagsemn 136,092 207,323

2022 > 2021 femgdols pebfagarmdatio bagmbarols gagaggfs Bmbos Mmol 2633000 dmB6%B0. beagner BmBbabggdols

390935 - ool o6Bagemdada.

X303 Spoadr  Fg¥nbagemonb  @izsgldofgdoen  Bydwgae  Lsgedtm  onbodmermemo @agaeroabdgde o

Labgerlyyfregdm 3a@qgdmergbgbo:

2022 femols 2021 feoals
31 o3pBdyto 31 @oxitghio
135360 @doGOfrE EigsennsBgBgdo 51,328 10,564
babyenByyyangdn gaen@duengdgdo - afdgmzsmbo Bfown 1.271 1,712
Labnediggfrmengbe gammobaegbgbo - Bodeobahy Byfogro 12,043 2,591

L33o36im 8mmbemghigdol sposmgds bobgonegds 85806, Grgglag s6:5%bmssénbaty B0 M3aGHede bogds.
LabyenByryemader gsemaopdojengdgdo sl Jemonbdgboliab Boggduemo 3BDOIGYBr @ ForBmoopgBlb wameob

33eEIRTIrgdab, 33l LixdmBgare a6 Budlabyyhigds gamfomb 98 3emogBRnBb.

12,043 emafiol mppbridom xpm@ob babgerBgarryegde geenogdregdgdals 2000690 Bebsgrmgobgemos 2023 Faemb

dg8ebagerol Lsboo,  Gmlgerog  #353806@gds  LabsGodngde  mabogdo coom30symenargbaero

Bbrberyergdgee

3oerE)dregddt. 2022 faerlb xaneds Ggdnbsgemol baboo spasts 2,591 @mako, Gundgmog Lasbpsfadpgde 3gFHomgolb

@ bafiyolido somoghmo oym babgemdniframnde gaeEgdremgdgdol Bodobstg Fowob Bsfamda.

Labyerga@repder gsereodramgtgdal aMdgmaspnstio Bsfome dmgnsbm w353806mnbs xa090b 3og6 aegomeo

33¢mdrgligdol dm8lobuMgdol Bodol p6ebHogdl.

15, argomao 36mErijgool mgommofBmmgbs

2022 2021

@Emob 3003638 e Imba 30080 gsyoweme bidmberob mgompainlmemgds (102,006) (145.054)
©6mob 36853eebido pafigaero 8emdlabm@gdol ognmpatgdmeagbs:

Bbyogero dmdbabymgdgdo (5,322} (1,896}
3mbmbagoal bafrxgdo (2,740) (6,105}
3JBogob aadeygbgdol maergdol ggamols bstxo (1,464) (4.273)
Lo afm batyo (283) (631
33deynbdeeno Babserado (197) (376}
43090b by o (75) (235}
Lbgs bafiygdo (62} o
e adgomeme IOHn@ndgool mzomeotiobrmabs (112,149) (158,093)
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obgarolio gbs By gsémBagdmemo miogobseroli msGgbsto
83U .ooganhs sy gb Bab”
Jobbeumootgbmamo gobyblimGio sBaeHodagbob 4sb8smegbome BybolsGgko
(02368980 8ragadeaemos sorl qrstdn)

16.  bLagfome @ xpdobobidGagommo badygdo

2022 2021
396beaBaarnb batrggdo {2,282) (4,436)
20dmynBadol vawmgdol 8dmby sddagol pggmal bafyn (1.429) (5,950)
3Eeggborema dmdbabymgds {791) (1,037)
e 3emn3onsb @s @aBsEr0 Codglmebol 8dmbs »dBoggdol o smgdosb
©3333806drmo batiygdo (741) {468)
Lymgolig badixo {298} (B08)
LaBoaerobydm batyo (149) (69)
33997 @b 3ImBobsgos (45) 7%
2d@3babande, Smpgdol aomsbsbiol a3 (40) (188)
Ubgs bafinegdo (236) (412)
boee Lsghoe o seinbobdfagommo bafegdo (6,011) (13,487)
17, Ubgs bomdg@agom BgBmbagymo @b baérydo
2022 2021
@ndoBmEn@o @igsernsbydol aamasbivigbol somanbs/matoghas. §oobos 1,950
Bgdmbagacro bhsbrstdmern bagatblom dmdlsbrhHgdadamasb, fobos 256 277
Fgderbrgeneds bsoystim bgerdnfaergbob Sofuzatowmab 196 =
Bydmbgeneds babagmbere-Oa Bgtoserntn stapgdol bodyhedngsb 159 266
La3e 31 3OQOBMFREo @HFPIC0sBYdZ0L FeTmlyxpgs 99 15
Bg9ebiagseno dafagndob GabbdeadoMgdooab 22 123
Bgmbimenmds bagssbhom sBaBoghols bymsbseo Bgmsbigdogst - 433
LasggBiye dmdbaboafgdol aabsdtxgen 347
Agdmbgenmda baosGie beBy 36wmengdol dexpogogofngdogsh = 91
Lbgs 176 123
Uy bbigs lum3pfisgom SpBebisgsano 1,858 1,675
2022 2021
33536 @3 bbgs @yBodrfmeo agaembiBgdel dobsemebaero bs3Ggeodm
Bafagnol sbatogho (% {1,750}
Labiagmbenm-Bx@aosenm@n Bxtaggdol Radefyms Fdobes betgsemnbsgom
@ogdregdslog - 1633)
Lops@abBom sBaBoghbols @amogbas (278}
Lbgs (175) (155}
Lrmem Libas bamdgfhagom batgbo (184) (2,816)
18.  gobblnho byxgbo
2022 2021
L3360 bbaamdowsb Bomydero BuMogo (3,557}
badfmEYbdm batgo (9-12 dgbndabs) (1,849) {1.943)
La3BmanBdm bafigo Laok s 3aemedmergdgdhy (8g-7 Bgbodzbo) (594] (2327}
La3Gmgghdm bty bbgs gabblin® 3seogdremgbgdty (591) 12,058}
Lbgs (107) {24)
Lemem gobisBlmtho bafnenbo (6,698) (6,352)
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obgerolz® gbsbg 3s8mBaabeaemo miogobsarol ms6Gadsbo
83 ,oa9%h mihyy g dab”
Jmbbogmootgbeero gobsblimto sBaGodagbol 5368:689Bomo BybolgBgbo
(02368980 BmgnBegemns soa0b addn)

19. gobsblimmo Bgdmbagsemo

2022 2021
gobabligeo aaMabdnol byerabsemo Bygabgdnm Jopgdeyemo Bgdnbryemnds 2,790 1522
LsdBmgabym dgBmbagaemo 1,994 835
U3 3oyBlie bhgamdogeab dogpgbmeoe Bgdmbmpuods = 2,653
by gobablimfo B98mbsgaemo 4,784 5,010

20, asdodsaro
20.1  Lafigbonbm 3sdodsmo

2022 ool 31 ©3308060ls o 2021 fierob 31 398860l BamBstgmdom, 3mB3sbool bafligdm 3agamo 0,2 erstom
3oBobsbrzee. Bedgeng Bobbly® 3Basmodpgdsto Fafropgbol d0%bno Bmmydoy aBagsms. 3mB3sBool 100%-b
oemmdl B3b 003905 Bmdmbo,

202 3s3odsemob bbgs gabafogogbs

gobabbyBo migeabmbob boedgzfremgbabobs s bbgs gobiblyGo gereadriebydol sonstydsbmsb wigsgdomndmeo
Lbga adogeenols gobafoemgds Baglabsdgds kammeb basoBogbam Inerodozgdol mmbmgBadl (21-9 9560836s).

2l.  Jofmbomo garEpbrrgbybo
Bagagealiobaom 3:6mbacogbenmbs

bagatronggeenb bapsqgobisbagom Linlhds Byadgdom sbagros @ blndos by356m68mybarm gawawndgdo, mEogosE™GHo
3°Bgbragdgdo s Libsdstoxmm po@sfyggdnergtato, Gntieegdos bBofse dubemgsto @ vBmogGmLIFobssndogams @
Ubgaqslibzs bagsmabisba@n wfiggdol 8og6H gsblibzaggderema Bgodegds 0gbgb 3sagdrimo. aa@sbsbapgdo 9i3ndwgdatigds
2oobobxgel @ Bmyzwazsl dmgo Gogo bbgerdfogm fiygdol Bog6, Gmdemgdbag sdgor 33560 xoGodgdol s
LanyGoggdob gsjobifgbols maemgds.

byerddegebyeneds  @aefidnbidawos, G 86 xegizsdtag  geomgamobobs Lspsmsbobam  gamgbeEmaByde
Lagadangaenmb bagaobsbaoe 356cmB68@gdanmbob, mgagosgrnfo 33babswgdidols @ bsbstmenm asosfuggdnmabgdol
bagnoatio  ob@ofatgdegool  bagmdggeby.  Gaafed  Gglsdadolo  mEpsBegbob  obRgG3tghgos  Bgedagds
3o0Ubgoggdegal  .,3083600k"  obhyGItgtegeobast @ oy obobo  Bgdergdnb  Lagmosfio  obRha3GY®IEaoL
#Bbetigagergdsl, s8sb Ggbadenms 8608Bgermgabo Bygsgergbs 3gmbrogl gabablirt sbps@ndagdadts.

®R3prMgdawe sjhoggo
J308mo 8mpgBrien sghogde @syomagabymo ogm Bab3gbobasb Baligbbgbo LableBol mbewbzgEeymael bagkol byboo:

2022 femobs 2021 femols
31 388950 31 @n3g8bgho

80> @> Bbmda-Baggdedgdo (8g-6 s 8)-12 9360836780) - -

8363365-@abamadgbo @ s0ImBz0embds (8-6 ©5 89-12 F9bodabydo) 82 47
bsbagmBenm-Batyphoogmm o BxGaggbo (3-8 o 8g-12 9560836730) 52,656 29,161
k.
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obgaroliens gbsdg gosdmBagderacmo cbogobaerob mstiadsbo
3L .0900° 0¥y 9B Bal”
Jobliegmogofglrymo gobisblimto sBaxGoBagdol 3968:6Hgbomo 8y6oB36gbo
(02568980 Braggadenemis somsl qratsdn)
2L JofmbBomo garepdaebsdo (B0aMdgwds)

gobsBlyHo msyogbebol byemByzframabybo

2021 ferob 31 gug3990th0b BpamBstigmdom 3md3sbasd pasgmils mageEdmbol by Erimgds Jsbmumee Jmdgfgome
B2630026.  ma3@gdmbdol  ExipeEgdBo, JmddBos odgrgzsy dobo BBmbywe  3mB3Boobs @ @Go  3Md3sBogdob
2@EIBErdIdoL Ggbtrmendol paMsbBosk d:630b Bodxtn sEOLYBME bbbgdosb @azsgdomndom, jmBdsBos B
J0brmeomdl 8gbady 3ohob megEgdmdab.

2022 Gemols 31 ongn8dmob Segmlstinmdon oym Bydogao mogogdadgdo:

@0bablmBo megopbmbols
by Bnatrergbabol fBobos
Al Bxfbodsgrefio Hobgo badagnsblbm motigeyemgbs
80mdnera Jmddabos @Htio 146
93 ;g IG)Pomd aoodgel* a0 82
830 Gmomdn agbBdo mgagde” 60 405,300 172
3L o993 Eobteobrgos” a0 104
B3b Lo hs 0 0dimmELo® oobn 298
B3b Lonphe Jot Bpbo™ o 76
by 405,300 878
2021 Gewob 31 gg3g8deols Smpmdamgmbdnog oym Bydoao msgogdndgdo:
7obbbmtho
oy3oodmdols
b By3traangbabol
Foobos bsbagmablo
3o BsjsoBserrfo Golizo @ofhylnergds
Famdgero 3md3abos N 822
a3l .omgagte 3Ggdomd goodgerb” @0 51
A3 Lhmonds 39650 Mgt gt 464,640 204
b on-B0-90 ;RHs” o 6
3L .engaats sadminGog 0d3mdgo” a0 192
83b .ongagts 3Ga0d 3hmgaghl” 0 69
C 464,640 1,344
b33 gobablirho gseregbrgbydo

2021 qo> 2020 fergdo xannds a2egm®ds magmgbmbob byedn 3Gmeegds badogamm 3s3mbtngndgema dbamob Jsormemo
8aB30b §obaly »ELdviro FaeEgdmegdol wbtmBageymaol obboo. Kkameolb byerddngsbyrmds dmgeeol, Exmd

3@E)dgds badeEenng ¥aBol 8096 ©30960s badmmmm 83 3mbhfner)daem Sbafgiby ogowabogdel dndagsen
326sffoergdols 36 Lbgs abom. Bgbsdsbabisee. xamads 300t bbgs 506BLMGe gsegdryemda 34,512 ool mEqBubom

2021 ferob 31 gag8dmob dppmBrtinerdno, Aoy aatabBomgdremo gserEgdmergdol btk menbmdab Fa@amagpqbl. 2022
ferob ogemobilo badegaem GagmBiHmemgdgmds dbagd Lfmea gasobas bgbbgdo badsdmggenl 3mBghgommo Babzol

80600, BmBgergg Xanb Imbos s0drmo Laga@bom gseduengBs. dgwmae®@. XNl grmsga Labbmgbol
2Bgf0dndy dgbrroggeo dmobbbs.
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obaerobizps gbs By 3s8mBg98mem0 mtiogobsaob ostadsbo
93 ,onganths o¥ag gbeo Bal”
JnbBleamopofigbrymo gobsblimtio sbas@oBagbol aabaxdEgbome B36odgbaodo
(0068980 Seapa8ammos sosl grofdn)
1. 3ofmnbooo ger@Idargddo (453Gdgegs)

b3s gobsblimio gsanegbmgbybo (30aHdgemgds)

2022 qo> 2021 femgdob ©0308860l dgpmBamgmdon, Lbas gobsblinhio gaemegdrergds oym dgdpno:

2022 Berols 2021 ferab
31 nagdbgio 31 naaBdagtio
Lbgs gobsblmtro Lbas gobsblGo
R QU o gagbaengtbol
dsjuoBsemao  GOoboos Usdogmablbem  ByfuoBieryyfo  GOnbos bsdsgmablm
2Bodgbho baBamegosto ety Gobigo Qo Gobao @otbregbs
baBeagnean
DagmbiFregnndy-
@0 dbaery
33, oga0t {mobogmmo
my] nbop Bab" John) 588 @ematin - 35,118 34,512

Lsbgendiggfraemgbo gsrgbnardyob Bgltyemgds

Re080 31863008 we 6sbdagdol bagdbh FoMBrapgbl, Hmdgdog Magdlem dob Ladsbzem bybhbgdl m3sgBatiogds
(pbogrgoy  89-12 @gbndgha). 38 30Gmdydob @amBsgmmnerReemdsl Bgodergds  mGYngoomo  Bgonagdo GIGET e
Xaag0bmgob, 800 Iméob Babighbyde Labltgdol mzomaotigdrmgdal o ©s EIgemAEeb Bgdmbaggol asdmgbacogda.
2022 femob 31 g3pddeinl gamBatnmdon, xamno Byglsbsdgdemes yggms bobgmdyy@emmde 33rgdremgdal, oo
Poorgmo  geBytgorme  BBzob  Labgbbm  byeBgGimengdom  gabbsbmghivere  gmbifadee  gobiblvGo
axmEpbaergdgdobs,  Gebeobasbsy xavsl domgdaere gl GgdsGogol faGoero 2022 Gevol 31 qogygddGol
dogmdstigmdom,

2. gobsbbnto Gobzob dxthongs

X3180L dotomsga gobabbryho gaeondremgdgdo Bympgds Baliglbgdo bablitgdobysb, bagahm > bbge JHpEodmema
3503698980y @ oBablyfo oMbl byedgy@magdobast. 8 gobbbafo gsmegdrergbgdol dofomapa
8asbos  @Eagabablbgdoll 8mboegs xam@nl Lymdgfagom s Laobygbdogom bygdasBmdobmgol. xaweo omegoba
m396Ha30gdo@sb dofipsda apgdl Lagsdem EIdadmGmEr ©s3sEosbiBIBL, B Lablifgdls s Bsm g33035eBAEIBL
@ 3987 bgbbydb,

Ko00 $dbfzb bagdyoode. bagoarrydm, @rozaoEnHmdobs s bxdhnggBhm abizzamab Mabigdl.

La3fgmodm GHolbzo

La36@adm Habza s6ob Babze odoba, Grmd 3ebgtaggbite a9h Bgaldmegdl gobabbaGo oblEGndgbhom o6 Joanbhosb
3BMOHBdo byemBytraegdon yomzeobfobydre gsengduegddl s sBom 3083600 RoBsBlMGo BaGsgma

Baqppgds. X380 9130000GBs LaghgEadm Gabal bymdgMagon bagdnsnbabs ([dofomasm bsgs3Hm EIBoEMEmEa
©3qnaa68080) ©> Bobabbr™o bagdesBmbol Bfoenio, 33639080 3bosglgdro sBadANdOL Racrgeeoo.
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obgeroliz gbs By 3o8mBg08exmo miogobsarols mx®38s60

B3k ,;9a5h 0637 gbeo Bab*
3mBlimerogotgdreoe gobablmfo sbasholagdol gablhygbomo Bybodybgdo
(0260980 BoapgBegemas sorsb crstiin)

22,  gobsBlimMo Gobiol Bxfmgs (pop®dnmads)

KoBob SguodsemBo @ad3rdegdsngds bagfygodm Gobzby addnggdol 3mabsdol Bobgpgom aobabgds gobiblmeo
ApmBatigrdol sbpotobygosdo fomdmeagbowo gabsbbn@o sg@oggdob badawmsBlie pamndmemadado.

2022 Genols 2021 ferals
31 9398860 31 @)308bgcio
333360 @doHMGTEo ©Izer0sbnds (dg-10 9950d365) 51328 10,564
a¥a8meo bobbgdo 22875 1,861
grgnso bsblifgbo ws dawo ggogamgBigdo (B9-11 8960836s) 932 39,443
Lo bygtpmotm Golyzol Gajuodammm@o ngmemnds 75,1353 51,868

bugs ftoer @gBodmiiexmo @ogsrasbybybo

3IBLHgRol sbxrobo borgds  dmbagmbyaro  Lagfgoodm Bsksgols dgbegebgdgare  3BaGoghals ByMogob
admggBodom, sbigsodagdols gmggera matopobmgol. @afyByhggdol ©mby gerrdids 3oEops@IEoEIdrEme ©Idnl
Gamqegbertal Bsfsgool digagbe SsbalinamgdengBol 8Jmby Lbgaabbgs LaBmAblsmgdamm LngBgbhgdols R IHIOOL
Lagndageny.  @ssbastindgds sbobagh gsdomeby @serdbgdyer Gnwnpgdl. grjeeob emom @oMgbmgdal s
ambogfroe s Bgbagafol obxm@digosl Fatlimmo Bngamgbdol s sGbgdmea J0Mmdgdab Ggbsbgd. om0, bagaem
@pbodmerero Eigaerosbigds RaBmofyGgds, o ob ghe faeby xho 3g6iompon ol 35mdps@sgnEdUIme ©d o6
Fot8macoaghl baBatramaemaoBrayBbydob Lagabl. xammo 56 guedb NBebageymgol baghgdl o6 5365080370k,

X3780b byerddngabyereds pabobogragls @an@atsgo bagade dotneree Eagorrnsligdgdol 3503Emact sBsmal w0
FHRoREa0rBrIE 6580078, 5])aB pdBmBgonbaty, bywddngsbgemds BgbadsBnbing 8onRByzb goasbmbals Jgbsbgd s
by 36g00 0 Hobimsb msgsgBafgbmmo bhgs 3sbdsetgbome nbgmmdagoob 89-10 Bgbadabado Fedmemanbab.

XaOsb 56 gl LyggEodm Gabyel 86aBzbywmmasbo  JmbEobdogos, Gompsh  LadmdbBstndwn  dnfiggmo
waggfbogegnfydrieros oo fanggbmdom 3gGdm @b onyfoorer dndbdsfgdegbl Bmfob. Sorbgosgse ndobs, Gmd
©IBOAMImO ©agErasbgdal s8megbsty Bmgdgwgdh g3mbadognmo gadymnda, bymddngsbymndsl 8osRBas, @B 36
3lgdmdls bafamol 8Bodgbyemmgsbio Mobgo  gmbbmeogotigdmer gobsBlnG  Bashadygdgddo g smfogbyemn
3BaBogbgdol Sopds.

Boipobstsy sbgsiodty @ Brxmagaposh 5658698y gborgliprimo grems@o lablitigdo

Kauo ba3Bodm Gobb 8x6Gmegh byerdobsfaemdo guesgo bableigdol moeglo Bafowmol bsgstmggmmal Fadygab
d637080 eficaglgdom. xarmob byeddegabemnbds 3rEBogs@ s3mbotHmmdl a8 363580l bbb, Lagosg 2BsdGABO
33 gabaraggdeno, 31930 Yer3gEEEOIfE JMbhtmamgds dofinmspa Jeogbdndobs @s Agbadadolo EIBeGMBmEmo
©335em0abgdgdols Lgadmbng.

86790 lgbbgbo
Unlibgde gopgBmeros bxgHows gnbhHineb od3i8wadsndee Jomgaby. 3aagfmer bybbydbg dmbowembiwo bsgGgoodm

Tatharab g@sligds sefigfoerns 83-5 G9badghato. byddagabyermdsl bxgMs, Hmd @absgatgoel d60dabymmgsbn Hoblo 6k
>6bgdedls.
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obgeroliy® gbsby aebmdgadeamo miogobsgmol oskydsbo
B3l 0900 0sg nbe Bab*
3mBlmgogofydmmo gobisblmtio sbas@odagbol pBBahggboma Bgboligbigbo
(0068780 BrmngBeacmns 0ol gratdn)

22, gobsblm®o Molizob Bxbmgs (aaaHdgergbs)

LabsbHm Aobzo

Ladabier Hobzgdo Gatdmodmds (5) MgbmmGo gsermdol @ (8) Abmgibdosbo 33 @PdrRrgdsdob vos 3mbogogdomab,
Hodgrgdog 35B36D) Brpd@ ©> bagogem® dmd@mdsl gJ30Bogdatyds. bywddugsBmmds sFobgdL eododgdb Gobzob
©@b38390 ImgrEnedaty. Gobo Imbo@mGobyog brgds ymggeruonhs. mvdgs. sgmo Bopamds 396 bermbanengmal
©3Bs33H3g00b >0dmgba@el @figlgdrmo @adodot Byznm BsbaGby dmdbmeto dBolabgemeasto (33ongdadob
@g0mbgggsda.

dpmdbmdagerads Ludibem Mobggdob Jofsfion, Amdmgdng dagdnm 6ol psbLybog@rma, 99v39692s  3m9:0506¢%0U
GaToEgdib, y3gems Bhgs Jeggogngblol Bnwlog Embyby ByBsGRmBIANM. 3GadMhngsdo gb bygsBomoe 56 6ol ©d
degboldy 3mggogagbdol aawoeegds Fgbsdems v3sgdnmogdmEal, Txpaeramac, Lodtwznbhm  as6aggnmob o6
TEbM0 serrhob pya3wemo rGbob garomydgdl.

bagserydm Goligo

X380 Lagaernder Gobzl aabfiggh ojosb aademduobshy, el sGLYBMBL bbasmds YnRs-33goEaol ©s Babgbbgdo
LablegBob gaeryhdl @ xaIBel 318350930k Ladadan gogrrBgdl Bafnb. xanmel 3mB3sbogdel bsByBsm gaemgds ool
MoBadabae gtonnmo @afo (L), garemte, GndgrBog gb m3ghagagho M3natgbe 6ol asdmbagygeno s6ol >89
@O0, g3 g dhndbriern gabde bdgteobyo. adgwsb yzgwmstby BaBos aatoagdode 538 EmEnsGLS s J36mdo.

1398mon Beazpdigen gbMacrdo By s8ndremns %aIBob ©ad3)Bwdstghs Mebmto saemetol asazEmamo Jntbols Gob%y
booBaG0dygde dgMamoolb Begomlb:

2022 fgoob 31 n3938n60 2021 Gerob 31 @panBgiio
BIC@O BICHQ0 BIDHDO BOORO
goBBlmeo wobsBligto woBBlmGo BOBBlsein
dddoagbo  ase@obrmmgbibo Bade dmbogos st empdnergbgbo _Bgm dmbogos
330 weEmsho 2,376 (2,231) 145 36,723 (67,176) (30,453)
236m 53,550 (63.955) {10,405) 5,806 (7.602) (1,796)

J3g8eme 8mpglrxe gbHowda fatBmeagboos 8mygds-Tstagrol © gsdodswol  SuHdbebawmds Lasbpatntagdem
3gfongoel dugrob bigserhn 3atbol gnboghme gatyeddo Babsdme gawowmgddol G0dsho, xameol LadmBum
3oemtbonb dndstrongdsto, ggoems bbgs gaemagab magergeae JgBsGRmbydom:

2022 201
3336 gogergbs
Heapnd-Batiaey Bmp98s-Batioe'by
379 @ererstinb 10%-0abo g3dystighs 15 (3,045)
388 emenatnb 10%-0s60 pammslimtods (15) 3,045
230l 10%-0300 p384618s (1,041) (180}
936k 10%-0550 paw90slimeids 1,041 180

Ladngnbdm By 33gmols Golzo

X380k gobbln® Bppmdsmgmdaba @ gnea Bs3smpdby AogEgal shogbl Bsbsetby dofomao badteragbtm
aoBa3390mg00l mBggdal gfggmda. Jagimm BmggBnm gbfngdn Bgxsdgdrimos xammob ©37398¢00568> La3Gmagbtem
33023390000 Gobzgdby. gbogdo Fabngagborros gobablvGo addnggBols s 33em@gdoergdgdol »spfgaofgdmmo
anbibgbo  Ledsersbier pofgdmegdon, Gmlmgdog ©YMBOWos  J(GEME0IBID LobyerdyyBvemgdm badtimggbiym,
3ablgmegdomo > g3l pabgerab mationgbomsb wphegbol dobgogom.

2022 Gemobs 2021 feeols
31 @g3n8bnho 31 egagfdgha

BamEabzanmastio oBLEAmBobydo
Babglbgdo bablsBgdo - 6,535

baxbps@otpgde madopaborgal badmggiitm 336333909880 Bgbadere gebogHeyemo 100 LadaBobe 3B, gaeommagds
adcofiggaes 2021 faeob 65 @amnsb gaemomgdal Smpgds-Bamagndn, 58 sBaemobdo 3330maderos @yd3gds, Gimd Lbgs
G3E3EYdo, 39Mdmm 30 aEbrto gaerdob 3GLgdo, Brpdag Jakgnbgdomby GRgds.
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obamoliz® 96y By gsdmdzgBricmo mEogobxmols ;g dibo

3L .opats g 96 BsL”
3ebbmogatigbryemo gobyblfio 1BasGiodagbol asbxkdgbome Bgbodghbo
(0036bgbo Bmgndegemos sosl gratido)

22.  gobyblim®o Gobiob 8x@mgs (asa@dgemgbs)
0330@nGOmbol Gobzo

©@0330@H0b0b Holzo shol Gobzo 08obs, Hrd 3mB3sboab gy Jotogds gebBlro 3xmogd=rmyBidol Bgbememgds, Gag
Forobbdndb 8o @amsfzsb gryerego bblfgdom %6 Lbgs gobsblmo sdkogom. wazgzoEnmdol GsBmgol dodshm
XooBob  Bogpanbs, 8gdmgdolicesagetne  bibadderage  3gfommol  gsbBgermdsto odob vBGBggeyngs, Gmd
4039e00330b 3Jmbieogb a@adimlinero geerwgdre)tadob wigatgabmgol Lagdadobin ra3z0RMBds Hrgag Batlagrne,
0l bhGgboe dofndyddo, Eundzgdyme ibagamagdol asbaEols @ x3MBeL Ag3ndegoebogal LxaGmbol 9ddals
35M9dy.

X280 NOIB3gmgngl, G0l dnobrgbolmsbzy dnpdogie agmbomb Lam3gmagom bafxabols @ gobsblmo
33rEpdergdgdeb Bedbabahgbobmgol Lajotn gumage babbegdo Lsdoe ool psbBxgerembdsdo. gb gsdmGogbsgl
adbEglacrBio gomsfiglgdol 3mpgbaord pegargbob, Gmberol Fobolfse psblsbugtog Jgdagdamos; 383560
30680 dmogsab duyybgdeog JodeliBHmagdl.

daa8mo gboerdn Gmggsbowrns goeegdmegdgdo axmo @sMRgBaan bsbgedn3Hrmgde 33dob dabymanom. b
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TEGETA TRUCK AND BUS LLC
Consolidated Financial statements
For the year ended 31 December 2022

Together with independent auditor’s report
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TEGETATRUCK ANDBUSLLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE
CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Management is responsible for the preparation of the consolidated financial statements that present fairly the financial
position of Tegeta Truck and Bus LLC (the “Company”) and its subsidiary (the “Group”) as of 31 December 2022 and the
results of its operations, changes in equity and cash flows for the year ended 31 December 2022, in compliance with
International Financial Reporting Standards (“IFRS”).

In preparing the consolidated financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

. Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the Group's
consolidated financial position and financial performance;

. Making an assessment of the Group's ability to continue as a going concern.

Management is also responsible for:

o Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Group;

. Maintaining adequate accounting records that are sufficient to show and explain the Group's transactions and
disclose with reasonable accuracy at any time the financial position of the Group, and which enable them to
ensure that the financial statements of the Group comply with IFRS;

. Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

. Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

. Detecting and preventing fraud and other irregularities.

The financial statements of the Group for the year ended 31 December 2022 were approved by management on 16 October
2023.

On behalf of Management:

Beka Beridze Korneli Giorgadze
Director Head of finance



TEGETA TRUCK AND BUS LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE
CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Management is responsible for the preparation of the consolidated financial statements that present fairly the financial
position of Tegeta Truck and Bus LLC (the “Company”) and its subsidiary (the “Group™) as of 31 December 2022 and the
results of its operations, changes in equity and cash flows for the year ended 31 December 2022, in compliance with
International Financial Reporting Standards (“IFRS”).

In preparing the consolidated financial statements, management is responsible for:

o Properly selecting and applying accounting policies;

o Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

o Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the Group's
consolidated financial position and financial performance;

o Making an assessment of the Group's ability to continue as a going concern.

Management is also responsible for-

. Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Group;

° Maintaining adequate accounting records that are sufficient to show and explain the Group's transactions and
disclose with reasonable accuracy at any time the financial position of the Group, and which enable them to
ensure that the financial statements of the Group comply with IFRS;

° Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

° Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

o Detecting and preventing fraud and other irregularities.

The financial statements of the Group for the year ended 31 December 2022 were approved by management on 16 October
2023,

On behalf of Mana men/t',/,
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Korneli Giorgadze
Head of finance

Beka Beridze
Director
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INDEPENDENT AUDITOR’S REPORT
To the Shareholder and the management of Tegeta Truck and Bus LLC
Opinion

We have audited the consolidated financial statements of Tegeta Truck and Bus LLC (the “Company”) and its subsidiary (the
“Group”), which comprise the consolidated statement of financial position as at 31 December 2022, and the consolidated
statement of profit or loss and other comprehensive income, consolidated statement of changes in equity and consolidated
statement of cash flows for the year then ended, and notes to the consolidated financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consolidated
financial position of the Group as at 31 December 2022, and its consolidated financial performance and its consolidated cash flows
for the year then ended in accordance with International Financial Reporting Standards (“IFRS”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our report.
We are independent of the Group in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (the “IESBA Code”) and we have fulfilled our ethical responsibilities in accordance with the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Other information consists of the information included in Management Report of the Group, other than the consolidated financial
statements and our auditor’s report thereon. Management is responsible for the other information. The Management Report of
the Group is expected to be made available to us after the date of this auditor’s report.

Our opinion on the consolidated and financial statements does not cover the other information and we will not express any form of
assurance conclusion thereon in our report on the audit of the consolidated financial statements.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

Other Matter

The consolidated financial statements of the Group for the year ended 31 December 2021 were audited by another auditor who
expressed an unmodified opinion on those statements on 8 September 2022.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte organization”).
DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot obligate or bind each other
in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does not provide
services to clients. Please see www.deloitte.com/about to learn more.

2023 Deloitte & Touche LLC. All rights reserved.
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Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance with
IFRS, and for such internal control as management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal
control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group to express an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Shota Nanitashvili (Reg#t SARAS-A-957146)
on behalf of Deloitte and Touche LLC (Reg# SARAS-F-107265)

16 October 2023
Thilisi, Georgia



Deloitte

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance with
IFRS, and for such internal control as management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal
control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group to express an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Shota Nanitashvili (Reg#t SARAS-A-957146)
on behalf of Deloitte and Touche LLC (Reg# SARAS-F-107265)
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16 October 2023
Thilisi, Georgia



TEGETA TRUCK AND BUS LLC
Consolidated statement of financial position
(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2022 2021
ASSETS
Non-current assets
Property, plant and equipment 6 183 151
Intangible assets 24 27
Right-of-use assets 7 2,024 22,923
Warranty related assets 266 409
Total non-current assets 2,497 23,510
Current assets
Warranty related asset 883 818
Inventories 8 52,656 29,161
Trade receivables 10 51,328 10,564
Prepayments 5,766 1,940
Prepaid income tax 171 161
Loans issued 9 22,875 1,861
Cash and bank balances 11 932 39,443
Total current assets 134,611 83,948
TOTAL ASSETS 137,108 107,458
EQUITY
Charter capital 20 - -
Other reserves - (33,247)
Retained earnings 53,092 38,047
TOTAL EQUITY 53,092 4,800
LIABILITIES
Non-current liabilities
Borrowings (long-term) 12 5,608 -
Lease liabilities 7 936 13,753
Warranty provision 5 477 590
Contract liabilities 14 1,271 1,712
Total non-current liabilities 8,292 16,055
Current liabilities
Borrowings 12 5,370 11,106
Lease liabilities 7 1,021 9,396
Trade and other payables 13 54,525 25,896
Warranty provision 5 1,049 1,011
Financial guarantee contracts 21 878 1,344
Other financial liability 21 - 34,512
Tax payables, other than income tax 838 747
Contract liabilities 14 12,043 2,591
Total current liabilities 75,724 86,603
TOTAL LIABILITIES 84,016 102,658
TOTAL EQUITY AND LIABILITIES 137,108 107,458

Approved for issue and signed on 16 October 2023

Beka Beridze
Director

Korneli Giorgadze
Head of finance

The accompanying notes on pages 8 to 33 are an integral part of these consolidated financial statements.



TEGETATRUCK ANDBUSLLC

Consolidated statement of profit or loss and other comprehensive income

(Amounts in thousands of Georgian Lari)

Note 2022 2021
Revenue from contracts with customers 14 136,092 207,323
Cost of sales 15 (112,149) (158,093)
Gross profit 23,943 49,230
General and administrative expenses 16 (6,011) (13,487)
Selling and distribution expenses (2,994) (7,783)
Other operating income 17 2,858 1,675
Other operating expenses 17 (184) (2,816)
Operating profit 17,612 26,819
Finance income 19 4,784 5,010
Finance costs 18 (6,698) (6,352)
Profit before income tax 15,698 25,477
Income tax expense — —
Profit for the year 15,698 25,477
Other comprehensive income - -
Total comprehensive income 15,698 25,477

Approved for issue and signed on 16 October 2023

Beka Beridze
Director

Korneli Giorgadze
Head of finance

The accompanying notes on pages 8 to 33 are an integral part of these consolidated financial statements.



TEGETA TRUCK AND BUS LLC
Consolidated statement of changes in equity
(Amounts in thousands of Georgian Lari)

Charter Retained Total
Capital Other reserves earnings equity
Balance at 1 January 2021 - (22,936) 13,555 (9,381)
Profit for the year — — 25,477 25,477
Total comprehensive income for the year — - 25,477 25,477
Financial guarantees issued to the Parent and its
subsidiaries (Note 21) - - (985) (985)
Financial guarantee issued to the Ultimate Controlling
Party (Note 21) - (10,311) - (10,311)
Balance at 31 December 2021 — (33,247) 38,047 4,800
Profit for the year - - 15,698 15,698
Total comprehensive income for the year - 15,698 15,698
Financial guarantees issued to the Parent and its
subsidiaries (Note 21) - - (653) (653)
Other capital distribution — 33,247 - 33,247
Balance at 31 December 2022 — — 53,092 53,092
Approved for issue and signed on 16 October 2023
Beka Beridze Korneli Giorgadze
Director Head of finance

The accompanying notes on pages 8 to 33 are an integral part of these consolidated financial statements



TEGETA TRUCK AND LLC
Consolidated statement of cash flows
(Amounts in thousands of Georgian Lari)

Note 2022 2021
Cash flows from operating activities
Profit before income tax 15,698 25,477
Adjustments for:
Depreciation of property, plant and equipment and right-of-use assets 6,7 3,007 10,576
Amortization of intangible assets 6 1
Provision for impairment of receivables 10 (1,950) 1,750
Gain on disposal of property, plant and equipment (25) (7)
Interest income (1,994) (835)
Finance income from financial guarantee (2,790) (1,522)
Interest expense 3,034 6,328
Gain from termination of lease agreements 7 (196) 91)
Foreign exchange loss/(gain), net 19 3,557 (2,653)
Trade payables forgiven 17 (99) (15)
Write-down of inventories to net realizable value 17 - 633
Gain from inventory surplus 17 (159) (266)
Operating cash flows before working capital changes 18,089 39,376
Changes in trade receivables (39,724) (1,822)
Changes in tax assets and liabilities, other than income tax - 4,907
Changes in tax payables, other than income tax 91 747
Changes in prepayments (3,826) 3,842
Changes in inventories (23,336) 10,446
Changes in trade and other payables 29,264 (6,817)
Changes in warranty provision (75) 660
Changes in warranty related asset 78 (382)
Changes in contract liabilities 9,011 (6,237)
Changes in working capital (28,517) 5,344
Income tax paid (10) (107)
Net cash (used in)/ from operating activities (10,438) 44,613
Cash flows from investing activities
Purchase of property, plant and equipment (159) (114)
Proceeds from sale of property, plant and equipment 38 65
Acquisition of intangible assets (3) (28)
Loans issued 9 (59,286) (11,560)
Repayment of loans issued 9 34,597 9,681
Interest received 1,830 792
Net cash used in investing activities (22,983) (1,164)
Cash flows from financing activities
Payment of principal portion of lease liabilities 7 (2,730) (9,423)
Repayment of interest on lease liabilities 7 (594) (2,327)
Proceeds from borrowings 12 33,909 41,005
Repayment of borrowings 12 (31,843) (54,842)
Interest paid 12 (1,865) (1,246)
Dividends paid - (1,296)
Placement of cash on restricted account 11 35,371 (11,140)
Net cash used in financing activities 32,248 (39,269)
Effect of exchange rate changes on cash and bank balances (1,967) (2,266)
Net increase in cash and cash equivalent (3,140) 1,914
Cash and cash equivalent at the beginning of the year 4,072 2,158
Cash and cash equivalent at the end of the year 11 932 4,072
Approved for issue and signed on 16 October 2023
Beka Beridze Korneli Giorgadze
Director Head of finance

The accompanying notes on pages 8 to 33 are an integral part of these consolidated financial statements



TEGETA TRUCK AND BUS LLC
Consolidated statement of financial position
(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2022 2021
ASSETS
Non-current assets
Property, plant and equipment 6 183 151
Intangible assets 24 27
Right-of-use assets 7 2,024 22,923
Warranty related assets 266 409
Total non-current assets 2,497 23,510
Current assets
Warranty related asset 883 818
Inventories 8 52,656 29,161
Trade receivables 10 51,328 10,564
Prepayments 5,766 1,940
Prepaid income tax 171 161
Loans issued 9 22,875 1,861
Cash and bank balances 11 932 39,443
Total current assets 134,611 83,948
TOTAL ASSETS 137,108 107,458
EQUITY
Charter capital 20 - -
Other reserves - (33,247)
Retained earnings 53,092 38,047
TOTAL EQUITY 53,092 4,800
LIABILITIES
Non-current liabilities
Borrowings (long-term) 12 5,608 -
Lease liabilities 7 936 13,753
Warranty provision 5 477 590
Contract liabilities 14 1,271 1,712
Total non-current liabilities 8,292 16,055
Current liabilities
Borrowings 12 5,370 11,106
Lease liabilities 7 1,021 9,396
Trade and other payables 13 54,525 25,896
Warranty provision 5 1,049 1,011
Financial guarantee contracts 21 878 1,344
Other financial liability 21 - 34,512
Tax payables, other than income tax 838 747
Contract liabilities 14 12,043 2,591
Total current liabilities 75,724 86,603
TOTAL LIABILITIES 84,016 102,658
TOTAL EQUITY AND LIABILITIES 137,108 107,458
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Approved for issue and signed oh 160 ober 2023

Beka Beridze //
Director Vi
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Head of finance

The accompanying notes on pages 8 to 33 are an integral part of these consolidated financial statements.




TEGETA TRUCK AND BUS LLC
Consolidated statement of profit or loss and other comprehensive income
(Amounts in thousands of Georgian Lari)

Note 2022 2021
Revenue from contracts with customers 14 136,092 207,323
Cost of sales 15 (112,149) (158,093)
Gross profit 23,943 49,230
General and administrative expenses 16 (6,011) (13,487)
Selling and distribution expenses (2,99%4) (7,783)
Other operating income 17 2,858 1,675
Other operating expenses 17 (184) (2,816)
Operating profit 17,612 26,819
Finance income 19 4,784 5,010
Finance costs 18 (6,698) (6,352)
Profit before income tax 15,698 25,477
Income tax expense — —
Profit for the year 15,698 25,477
Other comprehensive income — -
Total comprehensive income 15,698 25,477

Approved for issue and signe, 4 16 Qc'fober 2023

Beka Beridze
Director
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Korneli Giorgééze /
Head of finance

The accompanying notes on pages 8 to 33 are an integral part of these consolidated financial statements.




TEGETA TRUCK AND BUS LLC
Consolidated statement of changes in equity
(Amounts in thousands of Georgian Lari)

Retained Total
Other res2rves earnings equity
Balance at 1 January 2021 - (22,936) 13,555 (9,381)
Profit for the year - - 25,477 25,477
Total comprehensive income for the year - - 25477 25,477
Financial guarantees issued to the Parent and its
subsidiaries (Note 21) - - (985) (985)
Financial guarantee issued to the Ultimate Controlling
Party (Note 21) - (10,311 - (10,311)
Balance at 31 December 2021 — (33.247) 38,047 4,800
Profit for the year - - 15,698 15,698
Total comprehensive income for the year - 15,698 15,698
Financial guarantees issued to the Parent and its
subsidiaries (Note 21) - - (653) (653)
Other capital distribution - 33,247 - 33,247
Balance at 31 December 2022 — — 53,092 53,092

Approved for issue andssignedion 1 tober 2023

Beka Beridze
Director
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Head of finance

The accompanying notes on pages 8 to 33 are an integral part of these consolidated financial statements




TEGETA TRUCK AND LLC
Consolidated statement of cash flows
(Amounts in thousands of Georgian Lari)

Note 2022 2021

Cash flows from operating activities

Profit before income tax 15,698 25,477
Adjustments for:

Depreciation of property, plant and equipment and right-of-use assets 6,7 3,007 10,576
Amortization of intangible assets 6 1
Provision for impairment of receivables 10 (1,950) 1,750
Gain on disposal of property, plant and equipment (25) 7)
Interest income (1,994) (835)
Finance income from financial guarantee (2,790) (1,522)
Interest expense 3,034 6,328
Gain from termination of lease agreements 7 (196) 91
Foreign exchange loss/(gain), net 19 3,557 (2,653)
Trade payables forgiven 17 (99) (15)
Write-down of inventories to net realizable value 17 - 633
Gain from inventory surplus 17 (159) (266)
Operating cash flows before working capital changes 18,089 39,376
Changes in trade receivables (39,724) (1,822)
Changes in tax assets and liabilities, other than income tax - 4,907
Changes in tax payables, other than income tax 91 747
Changes in prepayments (3.,826) 3,842
Changes in inventories (23,336) 10,446
Changes in trade and other payables 29,264 (6,817)
Changes in warranty provision (75) 660
Changes in warranty related asset 78 (382)
Changes in contract liabilities 9,011 (6,237)
Changes in working capital (28,517) 5,344
Income tax paid 10) (107)
Net cash (used in)/ from operating activities (10,438) 44,613
Cash flows from investing activities

Purchase of property, plant and equipment (159) (114)
Proceeds from sale of property, plant and equipment 38 65
Acquisition of intangible assets 3) (28)
Loans issued 9 (59,286) (11,560)
Repayment of loans issued 9 34,597 9,681
Interest received 1,830 792
Net cash used in investing activities (22,983) (1,164)
Cash flows from financing activities

Payment of principal portion of lease liabilities 7 (2,730) (9.423)
Repayment of interest on lease liabilities 7 (594) (2,327)
Proceeds from borrowings 12 33,909 41,005
Repayment of borrowings 12 (31,843) (54,842)
Interest paid 12 (1,865) (1,246)
Dividends paid 13 - (1,296)
Placement of cash on restricted account 11 35,371 (11,140)
Net cash used in financing activities 32,248 (39,269)
Effect of exchange rate changes on cash and bank balances (1,967) (2,266)
Net increase in cash and cash equivalent (3,140) 1,914
Cash and cash equivalent at the beginning of the year 4,072 2,158
Cash and cash equivalent at the end of the year 11 932 4,072

Approved for issue and signed’on 169 ober 2023
/ /
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Beka Beridze
Director

4 "4@774//7
Ko‘rjneli G%rgad% /

Head of finance

The accompanying notes on pages 8 to 33 are an integral part of these consolidated financial statements




TEGETATRUCK AND LLC
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

1. Tegeta Truck and Bus

Tegeta Truck and Bus LLC (the “Company”), identification number 206239729, was incorporated on 10 April 2006 and is domiciled
in Georgia. The Company is a limited liability company in accordance with Georgian law. The Company’s registered address is David
Agmashenebeli Alley #129, 0131, Thilisi, Georgia.

The Company is fully owned by Tegeta Motors LLC (the “Parent”) and the ultimate controlling party of the Company is Mr. Temur
Kokhodze (“the Ultimate Controlling Party”).

The Company is an official partner in Georgia for one of the largest German mechanical engineering corporation — MAN Truck & Bus
SE.

Subsidiary

The Company is a parent company to Agroservice LLC (together referred to as the “Group”) established in Georgia on 14 March 2014.
Agroservice LLC (identification number 401968411) is an inactive company and does not have operations since 2016.

2. Summary of significant accounting policies
@) Basis of preparation

The consolidated financial statements of the Company and its subsidiary (referred to as “the consolidated financial statements”) have
been prepared in accordance with International Financial Reporting Standards (IFRSs) as issued by the International Accounting
Standards Board (IASB). The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the periods presented, except for application of new and amended standards
discussed in Note 4 below.

The financial statements have been prepared on a historical cost basis except for financial assets and financial liabilities that are
measured at fair value at initial recognition. The financial statements are presented in Georgian Lari (GEL) and all values are rounded
to the nearest thousands, except when otherwise indicated.

(b) Basis of consolidation
The consolidated financial statements comprise the financial statements of the Company and its subsidiary as at 31 December 2022. Control

is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investee and has the ability to affect
those returns through its power over the investee. Specifically, the Group controls an investee if, and only if, the Group has:

> Power over the investee (i.e., existing rights that give it the current ability to direct the relevant activities of the investee);
> Exposure, or rights, to variable returns from its involvement with the investee;
> The ability to use its power over the investee to affect its returns.

Generally, there is a presumption that a majority of voting rights results in control. To support this presumption and when the Group
has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts and circumstances in
assessing whether it has power over an investee, including:

> The contractual arrangement(s) with the other vote holders of the investee;
> Rights arising from other contractual arrangements;
> The Group’s voting rights and potential voting rights.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more
of the three elements of control. Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases
when the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during
the year are included in the consolidated financial statements from the date the Group gains control until the date the Group ceases to
control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the equity holders of the parent of the Group and to
the non-controlling interests, even if this results in the non-controlling interests having a deficit balance. When necessary, adjustments
are made to the financial statements of subsidiaries to bring their accounting policies into line with the Group’s accounting policies.
All intra-group assets and liabilities, equity, income, expenses and cash flows relating to transactions between members of the Group
are eliminated in full on consolidation.




TEGETATRUCK AND LLC
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(b) Basis of consolidation (continued)

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. If the Group
loses control over a subsidiary, it derecognises the related assets (including goodwill), liabilities, non-controlling interest and other
components of equity, while any resultant gain or loss is recognised in profit or loss. Any investment retained is recognised at fair
value.

(©) Revenue from contracts with customers
Revenue from sale of goods and rendered services

Revenue from sale of goods is recognised at a point in time when control of the goods is transferred to the customer, generally when
the goods are handed over to the customers. The normal credit terms are 30 to 90 days upon transfer of the goods. Revenue is recorded
at an amount that reflects the consideration to which the Group expects to be entitled in exchange for those goods. The Group determines
whether it is a principal or an agent in these transactions by evaluating the nature of its promise to the customer. The Group is a principal
and records revenue on a gross basis if it controls the promised goods before transferring them to the customer. The Group has generally
concluded that it is the principal in its revenue arrangements, except for the agency services, because it typically controls the goods
before transferring them to the customer.

Revenue from rendered services is recognised over time, using an input method to measure progress towards complete satisfaction of
the service, because the customer simultaneously receives and consumes the benefits provided by the Group.

The Group considers whether there are other promises in the contract that are separate performance obligations to which a portion of
the transaction price needs to be allocated (e.g. warranties). In determining transaction price for the sale of goods and rendering services
the Group considers effects of variable consideration.

(i) Right of return

Certain contracts provide a customer with a right to return the goods within a specified period. A refund liability is recognised for the
goods that are expected to be returned (i.e., the amount not included in the transaction price). A right of return asset (and corresponding
adjustment to cost of sales) is also recognised for the right to recover the goods from the customer included under inventories in the
consolidated financial statements.

(i) Volume rebates

The Group provides retrospective volume rebates to certain customers once the quantity of products purchased during the period
exceeds a threshold specified in the contract. Rebates are offset against amounts payable by the customer.

(ili)  Warranty obligation

The Group typically provides warranties for general repairs of defects or replacement of defected item(s) that existed at the time of
sale, to provide assurance that the sold products comply with agreed—upon quality. These assurance type warranties are accounted for
as warranty provisions. Refer to the accounting policy on warranty provisions in section (0) Provisions.

Contracts for bundled sales of rendered services are comprised of two performance obligations because the promises to transfer sold
goods and render services are capable of being distinct and separately identifiable. Accordingly, the Group allocates the transaction
price based on the relative stand-alone selling prices of the goods and rendered services. The Group recognises revenue from rendering
services and sale of goods at a point in time in accordance with respective standalone price.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Group performs by
transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is
recognised for the earned consideration that is conditional. The Group does not have contract assets.

Trade receivables

A receivable represents the Group’s right to an amount of consideration that is unconditional (i.e. only the passage of time is required
before payment of the consideration is due).




TEGETATRUCK AND LLC
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)

(©) Revenue from contracts with customers (continued)

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Group has received consideration (or an
amount of consideration is due) from the customer. If a customer pays consideration before the Group transfers goods or services to
the customer, a contract liability is recognised when the payment is made or the payment is due (whichever is earlier). Contract
liabilities are recognised as revenue when the Group performs obligations under the contract.

(d) Finance income and costs

The Group’s finance income include:

> Interest income;

> The foreign currency gain on financial assets and financial liabilities;
> Income from financial guarantee unwinding;

> Other finance income.

The Group’s finance costs include:

> Interest expense;
> Interest expenses on lease liabilities;
> Other finance costs.

Interest income or expense is recognized using the effective interest method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs depending on whether foreign
currency movements are in a net gain or net loss position.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are recognized in
profit or loss using the effective interest method.

(e) Foreign currency

The financial statements are presented in GEL, which is also the parent Company’s functional currency. For each entity the Group
determines the functional currency and items included in the financial statements of each entity are measured using that functional
currency. The Group uses the direct method of consolidation and on disposal of a foreign currency operation, the gain or loss that is
reclassified to profit or loss reflects the amount that arises from using direct method.

Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded by the Group’s entities at their respective functional currency spot rates at the
date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date.

Differences arising on settlement or translation of monetary items are recognized in profit or loss with the exception of monetary items
that are designated as part of the hedge of the Group’s net investment of a foreign operation. These are recognised in other
comprehensive income until the net investment is disposed of, at which time, the cumulative amount is reclassified to profit or loss.
Tax charges and credits attributable to exchange differences on those monetary items are also recorded in other comprehensive income.

Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition
of the gain or loss on the change in fair value of the item. Non-monetary items in a foreign currency that are measured based on
historical cost are translated using the exchange rate at the date of the transaction.

In determining the spot exchange rate to use on initial recognition of the related assets, expense or income (or part of it) on the
derecognition of a non-monetary asset or non-monetary asset or non-monetary liability relating to advance consideration, the date of
the transaction is the date on which the Group initially recognises the non-monetary asset or non-monetary liability arising from the
advance consideration. If there are multiple payments or receipts in advance, the Group determines the transaction date for each
payment or receipt of advance consideration.
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TEGETATRUCK AND LLC
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
()] Tax
Current income tax

The annual profit earned by entities other than banks, insurance companies and microfinance organizations is not taxed in Georgia
starting from 1 January 2017. Corporate income tax on distributed earnings is levied on profit distributed as dividends to the
shareholders that are individuals or non-residents of Georgia at the rate of 15/85 of net distribution. The corporate income tax arising
from the payment of dividends is accounted for as a liability and expense in the period in which dividends are declared, regardless of
the actual payment date or the period for which the dividends are paid. In certain circumstances, deductions from income tax charge
payable are available that are accounted as reduction of income tax expense related to respective distribution. Due to the nature of the
Georgian taxation system, no deferred tax assets and liabilities arise for the entities registered in Georgia. Withholding tax payable in
respect of dividend distribution to the shareholders of the Group is recognized as deduction from equity in the consolidated statement
of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that are considered as profit
distributions (for example, transactions at non-market prices, non-business related expenses or supply of goods and services free of
charge). Taxation of such transactions is accounted similar to operating taxes and is reported as Taxes, other than income tax within
general and administrative expenses in profit and loss.

Value added tax (“VAT”)

Revenues, expenses and assets are recognised net of the amount of sales tax, except:

> When the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case,
the sales tax is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable;

> When receivables and payables are stated with the amount of sales tax included.

The net amount of sales tax recoverable from, or payable to, the taxation authority is included as part of taxes payable, other than
income tax or prepaid taxes, other than income tax , that are presented on net basis in the statement of financial position.

Net presentation of tax assets and liabilities

Starting from 1 January 2016 changes were introduced in Georgian legislation on the rules of tax settlement. Based on new rules,
Revenue Service of Georgia monitors taxpayers’ net indebtedness towards to the State by introducing a consolidated accounts of
taxpayer. Therefore, the Group presents assets and liabilities related to all taxes payables or receivables by each entity on a net basis.

) Current versus non-current classification

The Group presents assets and liabilities in statement of financial position based on current/non-current classification. An asset is
current when it is:

> Expected to be realised or intended to sold or consumed in normal operating cycle;

> Held primarily for the purpose of trading;

> Expected to be realised within twelve months after the reporting period; or

> Cash and bank balances unless restricted from being exchanged or used to settle a liability for at least twelve months after the

reporting period.
All other assets are classified as non-current.

A liability is current when:

> It is expected to be settled in normal operating cycle;

> It is held primarily for the purpose of trading;

> It is due to be settled within twelve months after the reporting period; or

> There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Group classifies all other liabilities as non-current.
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TEGETATRUCK AND LLC
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(h) Inventories

Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated selling price in the ordinary
course of business, less the estimated selling expenses. The cost of spare parts and other inventories is determined on the weighted
average cost basis and includes expenditure incurred in acquiring the inventories and bringing them to their existing location and
condition. The cost of vehicles is determined on the specific identification basis.

0} Property, plant and equipment
Recognition and measurement

Property, plant and equipment is stated at cost, net of accumulated depreciation and impairment losses, if any. Cost includes expenditure
that is directly attributable to the acquisition of the asset. The cost of self-constructed assets includes the cost of materials and direct
labour, any other costs directly attributable to bringing the asset to a working condition for their intended use, the costs of dismantling
and removing the items and restoring the site on which they are located, and capitalised borrowing costs. Purchased software that is
integral to the functionality of the related equipment is capitalised as part of that equipment. Construction in progress is stated at cost,
net of accumulated impairment losses, if any.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major
components) of property, plant and equipment and depreciated separately based on their specific useful lives. Likewise, when a major
inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in the statement of profit and loss as incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal (i.e., at the date
the recipient obtains control) or when no future economic benefits are expected from its use or disposal. Any gain or loss on disposal
of an item of property, plant and equipment is determined by comparing the proceeds from disposal with the carrying amount of
property, plant and equipment, and is recognised net within other income/other expenses in profit or loss.

Depreciation

Items of property, plant and equipment are depreciated from the date that they are installed and are ready for use, or in respect of
internally constructed assets, from the date that the asset is completed and is ready for use. Depreciation is based on the cost of an asset
less its estimated residual value.

Depreciation is generally recognised in profit or loss on a straight—line basis over the estimated useful lives of each part of an item of
property, plant and equipment, since this most closely reflects the expected pattern of consumption of the future economic benefits
embodied in the asset. Leased assets are depreciated over the shorter of the lease term and their useful lives unless it is reasonably
certain that the Group will obtain ownership by the end of the lease term.

The estimated useful lives of significant items of property, plant and equipment for the current and comparative periods are as follows:

> Buildings 30-50 years;
> Machinery and equipment 3-10 years;
> Office fixtures, vehicles and others 2-10 years.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.
Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period
of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in
the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds.
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TEGETATRUCK AND LLC
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
()] Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

0} Financial assets
Initial recognition and measurement

Financial assets are classified at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive
income (OCI), and fair value through profit or loss. The Group determines the classification of its financial assets at initial recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the
Group’s business model for managing them. With the exception of trade receivables that do not contain a significant financing
component or for which the Group has applied the practical expedient, the Group initially measures a financial asset at its fair value
plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a
significant financing component or for which the Group has applied the practical expedient are measured at the transaction price
determined under IFRS 15 revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash
flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as

the SPPI test and is performed at an instrument level.

The Group’s business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows. The
business model determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both.

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date that the Group commits to purchase
or sell the asset. Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within the
period generally established by regulation or convention in the marketplace.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

> Financial assets at amortised cost (debt instruments);
> Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments);
> Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition

(equity instruments);

> Financial assets at fair value through profit or loss.
Financial assets at amortised cost (debt instruments)

This category is most relevant to the Group. The Group measures financial assets at amortised cost if both of the following conditions
are met:

> The financial asset is held within a business model with the objective to hold financial assets in order to collect contractual
cash flows; and

> The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are subject to impairment.
Gains and losses are recognised in profit or loss when the asset is derecognised, modified or impaired.

The Group’s financial assets at amortised cost includes trade receivables and loans issued.
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TEGETATRUCK AND LLC
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
()] Finance instruments (continued)
Impairment of financial assets

The Group recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through profit or
loss. ECLs are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows
that the Group expects to receive, discounted at an approximation of the original effective interest rate. The expected cash flows will
include cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

For trade receivables, the Group applies a simplified approach in calculating ECLs. Therefore, the Group does not track changes in
credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date. The Group has established a provision
matrix that is based on its historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic
environment.

For funds held in credit institutions (cash and bank balances, bank deposits), the Group calculated ECLs based on the 12-month ECL.
The 12-month ECL is the portion of lifetime ECLs that results from default events on a financial instruments that are possible within
12 month after the reporting date. However, when there has been a significant increase in credit risk since origination, the allowance
will be based on the lifetime ECL.

The Group considers a financial asset in default when contractual payments are 180 days past due. However, in certain cases, the Group
may also consider a financial asset to be in default when internal or external information indicates that the Group is unlikely to receive
the outstanding contractual amounts in full before taking into account any credit enhancements held by the Group. A financial asset is
written off when there is no reasonable expectation of recovering the contractual cash flows. Subsequent recoveries of amounts
previously written off decrease the charge for impairment of financial assets in the profit or loss.

For loans and financial guarantees issued, the credit exposure is considered to experience significant increase in credit risk or to be in
default following significant deterioration of the credit quality, which is determined as a deterioration of the counterparties credit rating
by two positions from initial recognition, or establishment of the credit rating at a level of Ca or below. The Group’s issued loans and
guarantees are all to entities under common control, therefore their repayments may not always follow the agreed schedule and they
may be subject to multiple contract prolongations and restructurings. Therefore the Group does not consider overdue days as a trigger
for significant increase in credit risk or credit impairment . However, in certain cases, the Group may also consider a financial asset to
be in default when internal or external information indicates that the Group is unlikely to receive the outstanding contractual amounts
in full before taking into account any credit enhancements held by the Group. A financial asset is written off when there is no reasonable
expectation of recovering the contractual cash flows. Subsequent recoveries of amounts previously written off decrease the charge for
impairment of financial assets in the profit or loss.

Further disclosures related to impairment of financial assets are also provided in the following notes:

> Significant accounting judgments, estimates and assumptions — Note 5;
> Trade receivables — Note 10;
> Loans issued — Note 9;

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised
(i.e., removed from the Group’s consolidated statement of financial position) when:

> The rights to receive cash flows from the asset have expired; or

> The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Group has transferred
substantially all the risks and rewards of the asset, or (b) the Group has neither transferred nor retained substantially all the
risks and rewards of the asset, but has transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates
if, and to what extent, it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all
of the risks and rewards of the asset, nor transferred control of the asset, the Group continues to recognise the transferred asset to the
extent of its continuing involvement. In that case, the Group also recognises an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that the Group could be required to repay.
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TEGETATRUCK AND LLC
Notes to the consolidated financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
()] Finance instruments (continued)

(i) Financial liabilities

Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Group’s financial liabilities as at 31 December 2022 and 2021 include trade and other payables, borrowings, lease liabilities,
financial guarantee contracts and other financial liability.

Other financial liabilities

The Group has entered into certain financial guarantee contracts securing the loans of the Ultimate Controlling Party towards a Georgian
commercial bank. As the main source of income of the Ultimate Controlling Party are dividends declared by the Company, the liabilities
under these guarantee contracts were initially recognized, in correspondence with equity accounts at a best estimate of expected cash
outflows associated with these contracts, adjusted for the time value of money. Subsequently, remeasurement of these liabilities is
recognized in profit or loss, unless it relates to reduction through discharge of the underlying guaranteed liability by the primary
obligors, in which case such reduction is recognized directly in consolidated statement of changes in equity.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings

This is category most relevant to the Group. After initial recognition, borrowings are subsequently measured at amortized cost using
the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as though the EIR
amortized process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or cost that are an integral part of
the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss. This category generally applies to
borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the Group are those contracts that require a payment to be made to reimburse the holder for a
loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Those
financial guarantee contracts, which are integral part of the related loan agreements, are recognised initially as a liability at fair value,
adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at
the higher of the best estimate of the expenditure required to settle the present obligation at the reporting date and the amount recognised
less cumulative amortisation. Under current financial guarantee contracts, the Company guarantees performance of the Parent and
entities under common control related to their loans towards the bank (Note 21).

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as a derecognition of the original liability and
the recognition of a new liability, and the difference in the respective carrying amounts is recognised in the consolidated income
statement.

(iif)  Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position when there is a legally

enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or to realise the asset and settle the
liability simultaneously.
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2. Summary of significant accounting policies (continued)
(k) Impairment of non-financial assets

The Group assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the Group estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs to sell and its value in use. Recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs to sell,
recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used.
These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair
value indicators.

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of
the Group’s CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of
four years. For longer periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the profit or loss in expense
categories consistent with the function of the impaired asset.

An assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses
no longer exist or have decreased. If such indication exists, the Group estimates the asset’s or CGU’s recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable
amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed
its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss
been recognised for the asset in prior years. Such reversal is recognized in the statement of comprehensive income unless the asset is
carried at revalued amount, in which case, the reversal is treated as revaluation increase.

() Fair value measurement

The Group measures financial instruments at fair value less cost to sell at initial recognition. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

> In the principal market for the asset or liability;

> In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

> Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable;

> Level 3 — valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Group determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the
fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
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2. Summary of significant accounting policies (continued)
(m)  Charter capital

The amount of the Company’s charter capital is defined by the Company’s charter. The changes in the Company’s charter shall be
made only based on the decision of the Company’s owners. The charter capital is recognized by the Company to the extent that it was
contributed by the owners to the Company.

(n) Cash and bank balances
Cash and bank balances deposits in the statement of financial position comprise cash at banks and on hand and short-term deposits
with a maturity of three months or less, which are subject to an insignificant risk of changes in value.

Bank balances for which use by the Group is subject to third party contractual restrictions are included as part of cash unless the restrictions
result in a bank balance no longer meeting the definition of cash. Contractual restrictions affecting use of bank balances are disclosed in Note
11. If the contractual restrictions to use the cash extend beyond 12 months after the end of the reporting period, the related amounts are classified
as non-current in the statement of financial position.

For the purpose of the statement of cash flows, cash and bank balances consist of cash and short-term deposits, as defined above, net
of outstanding bank overdrafts as they are considered an integral part of the Group’s cash management.

(0) Provisions
General provisions

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of
the amount of the obligation. When the Group expects some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating
to a provision is presented in the profit or loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Warranty provisions and related asset

The Group provides warranties for general repairs and replacement of defected item(s) and for replacement of products with
non-conformity with manufacturer’s specifications. Provisions related to these assurance-type warranties are recognized when the
product is sold or the service is provided to the customer. Initial recognition is based on historical experience. The initial estimate of
warranty-related costs is revised annually.

The Group separately recognizes the warranty related asset to record its right for the warranty reimbursement from the manufacturer,
when the reimbursement is virtually certain.

(p) Leases
Determining whether an arrangement contains a lease

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration.

Group as a leesee

The Group applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value
assets. The Group recognizes lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying
assets.

The Group leases various offices, warehouses, vehicles, land and equipment. Rental contracts are typically made for fixed periods from
4 months to 10 years.
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2. Summary of significant accounting policies (continued)
Right-of-use assets

The Group recognizes right-of-use assets at the commencement date of the lease. The right-of-use asset is initially measured at cost,
and subsequently at cost less any accumulated depreciation and impairment losses, and adjusted for certain remeasurements of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a
straight-line basis over the shorter of the lease term and the estimated useful lives of the assets, as follows:

> Land and buildings — 1 to 10 years;

> Vehicles and other equipment — 1 to 5 years

If ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful life of the asset. Right of use assets are subject to impairment. Refer to the
accounting policies in section (I) impairment of non-financial assets.

0] Lease liabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the present value of lease payments to be
made over the lease term. The lease payments include fixed payments (including in-substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees.
The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Group and payments
of penalties for terminating the lease, if the lease term reflects the Group exercising the option to terminate.

Some property leases contain variable payment terms that are linked to sales generated from a store. Variable lease payments that do
not depend on an index or a rate are recognized as expenses (unless they are incurred to produce inventories) in the period in which the
event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities
is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option
to purchase the underlying asset.

Both, the right-of-use assets as well as lease liabilities have been presented as a separate line items in the consolidated statement of
financial position.

(i) Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases of buildings, office fixtures and vehicles (i.e.,
those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also
applies the lease of low-value assets recognition exemption to leases of office equipment that are considered to be low value. Lease
payments on short-term leases and leases of low value assets are recognised as expense on a straight-line basis over the lease term.

Group as a lessor

Leases in which the Group does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating
leases. Rental income arising is accounted for on a straight—line basis over the lease terms and is included in revenue in the statement
of profit or loss due to its operating nature. Initial direct costs incurred in negotiating and arranging an operating lease are added to the
carrying amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are
recognised as revenue in the period in which they are earned.

(q) Transactions with the Ultimate Controlling Party, the Parent and entities under common control

Transactions with the Ultimate Controlling Party and entities under common control are accounted at nominal cost of the transaction,
except of transactions involving financial instruments. Financial instruments are accounted following recognition policies set out in
section (j) Financial Instruments, with the difference between the nominal cost of the transaction and a fair value accounted as part of
equity. Any subsequent movements on these financial instruments are accounted for through statement of profit and loss.
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3. Changes in accounting policies and disclosures
New and amended standards and interpretations
The Group has not early adopted any other standard, interpretation or amendment that has been issued but is not yet effective.

The following new or amended standards and interpretations became effective on 1 January 2021, but did not have significant impact
on the Group’s and the Company’s financial statements:

> Amendments to IFRS 3 - Reference to the Conceptual Framework

> Amendments to IAS 16 Leases - Property, Plant and Equipment: Proceeds before Intended Use

> IFRS 1 First-time Adoption of International Financial Reporting Standards — Subsidiary as a first-time adopter
> IFRS 9 Financial Instruments — Fees in the *10 per cent’ test for derecognition of financial liabilities

> Amendments to IFRS 3 - Reference to the Conceptual Framework .

4. New standards and interpretations issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the financial
statements are disclosed below. The Group intends to adopt these new and amended standards and interpretations, if applicable, when
they become effective. These amendments are not expected to have a significant impact on the Group’s consolidated financial
statements.

> Amendments to IFRS 17 Insurance Contracts: Recognition and measurement, presentation and disclosure;
> Amendments to IAS 1: Classification of Liabilities as Current or Non—current;
> Definition of Accounting Estimates — Amendments to IAS 8;

Disclosure of Accounting Policies — Amendments to IAS 1 and IFRS Practice Statement2.

5. Critical accounting estimates and assumptions

The preparation of the Group’s financial statements requires management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

Judgments

In process of applying the Group’s accounting policies, management has made the following judgement, which has the most significant
effect on the amounts recognized in the financial statements.

Financial guarantee issued to the Ultimate Controlling Party

In 2021 and 2020 the Group entered into guarantee agreement to guarantee obligation of the Ultimate Controlling Party towards a
Georgian bank. Management of the Group expects that the obligation will be ultimately settled by the Group, either through future
distribution of dividends to the Ultimate Controlling Party or by other method. Therefore, the Group has recognized other financial
liability with the value of GEL 34,512 as at 31 December 2021, representing full amount of guaranteed obligation. The management
concluded that such transaction meets a definition of a transaction with owner acting in a capacity of owner and recorded it through
other reserves, in the consolidated statement of changes in equity. In July 2022 the Ultimate Controlling Party fully paid its loans
toward the Georgian commercial bank on which the Group had entered into guarantee obligation. As a result, as at 31 December 2022
the Group didn’t have other financial liabilities and other reserves.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.
The Group based its assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising
beyond the control of the Group. Such changes are reflected in the assumptions when they occur.

Revenue recognition — Estimating stand-alone selling price of service-type warranties

The Group provides service-type warranties to the customers. These service-type warranties are sold either separately or bundled
together with the sold goods.

The Group determined that both the goods and services described above are capable of being distinct. Consequently, the Group
allocated a portion of the transaction price to the sale of goods and the rendered service based on relative stand-alone selling prices.
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5. Critical accounting estimates and assumptions (continued)

The Group estimates the stand-alone selling price at contract inception of the distinct good or service underlying each performance
obligation in the contract and allocates the transaction price in proportion to those stand-alone prices.

Warranty obligation and assets

A provision is recognised for expected warranty claims on products sold during the year, based on past experience of the level of repairs
and replacements. The provision is an estimate calculated based on historical experience of the level of volumes, product mix, repair
and replacement cost and represents management’s best estimates of the amounts necessary to settle the Group’s obligation on products
sold as of each reporting date. As at 31 December 2022 the Group recognised warranty provision in amount of GEL 1,526 (2021:
GEL 1,601) in its financial statements. The Group also recorded related asset of GEL 1,149 (2021: GEL 1,227) to recognize its
contractual right to reimburse these warranty obligations from the respective manufacturer.

Determining the lease term of contracts with renewal and termination options — Group as lessee

The Group determines the lease term as the non-cancellable term of the lease, together with any periods covered by an option to extend
the lease if the lessee is reasonably certain to be exercised, or any periods covered by an option to terminate the lease, if it is reasonably
certain not to be exercised.

The Group has the option, under some of its leases to lease the assets for additional terms of one to four years. The Group applies
judgement in evaluating whether it is reasonably certain to exercise the option to renew. That is, it considers all relevant factors that
create an economic incentive for it to exercise the renewal. After the commencement date, the Group reassessed the lease term if there
is a significant event or change in circumstances that is within its control and affects its liability to exercise (or not to exercise) the
option of renewal. The Group included the renewal period as part of the lease term for leases of land and buildings, machinery and
equipment.

The Group has also several lease contracts that include termination options. The Group applies judgement in evaluation whether it is
reasonably certain to exercise the option of termination. The Group does not intend to use termination option for its lease contracts.

Provision for expected credit losses of financial assets
Trade and other receivables

The group has two approaches to calculate ECLs for trade receivables and contract assets: individual assessment and collective
approach. Individual approach is only used for significant counteragents, related parties and state organizations.

For the collective approach the Group uses a provision matrix to calculate ECLs for trade receivables and contract assets. The provision
rates are based on days past due for groupings of various customer segments that have similar loss patterns.

The provision matrix is initially based on the Group’s historical observed default rates except the government entities. The Group will
calibrate the matrix to adjust the historical credit loss experience with forward—looking information. At every reporting date, the
historical observed default rates are updated and changes in the forward—looking estimates are analyzed.

The Group’s historical credit loss experience and forecast of economic conditions may also not be representative of customer’s actual
default in the future. The information about the ECLs on the Group’s trade receivables and contract assets is disclosed in Note 10.

For 2022 and 2021, the Group estimated that expected credit losses were immaterial for the receivables from government entities. All
amounts were received during subsequent period.

Loans issued

Expected credit losses on loans issued are assessed individually considering the internal credit rating of the borrower based on certain
financial and non—financial information except the companies within Tegeta Motors LLC group. For the subsidiaries of Tegeta Motors
LLC, the internal rating is considered the same as for the Parent. As at December 2022 and 2021, the major part of loans issued were
to the subsidiaries of the Parent.

For 2022 and 2021, the Group estimated that expected credit losses were immaterial for the gross balance of loans issued.

Estimating the incremental borrowing rate used for the calculation of lease liability

The Group cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to
measure lease liabilities. The IBR is the rate of interest that the Group would have to pay to borrow over a similar term, and with a
similar security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a similar economic environment.
The Group estimates the IBR using observable inputs (such as market interest rates) when available and is required to make certain
entity-specific estimates.
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6. Property, plant and equipment
Machinery Office Leasehold
Land and and fixturesand  improve-
buildings  equipment vehicles ments Others Total

Cost 6 13 318 919 22 1,278
Accumulated depreciation (4) (2) (196) (651) (13) (866)
Carrying amount at 31 December 2020 2 11 122 268 9 412
Additions - 1 51 - 4 56
Transfer from inventory - 43 1 7 3 54
Disposals - ) (98) - - 99)
Depreciation charge 2) (8) (62) (236) (5) (313)
Accumulated depreciation on disposal - 1 40 - - 41
Carrying amount at 31 December 2021 — 47 54 39 11 151
Cost 6 56 272 926 29 1,289
Accumulated depreciation (6) 9 (218) (887) (18) (1,138)
Carrying amount at 31 December 2021 — 47 54 39 11 151
Additions - 48 23 88 - 159
Disposals - - (73) (6) - (79)
Depreciation charge - (13) (26) (75) - (114)
Accumulated depreciation on disposal - - 66 - - 66
Carrying amount at 31 December 2022 — 82 44 46 11 183
Cost 6 104 222 1,008 29 1,369
Accumulated depreciation (6) (22) (178) (962) (18) (1,186)
Carrying amount at 31 December 2022 — 82 44 46 11 183

The following are the amounts of depreciation recognized in profit or loss of the Group:

31 December

31 December

2022 2021
Included in cost of sales 75 235
Included in general and administrative expenses 39 78
Total depreciation expense 114 313

At 31 December 2022 the Group’s land, buildings, machinery and equipment with carrying value at GEL 82 (2021: GEL 47) have been
pledged to third parties as collateral for borrowings (refer to Note 21).

The gross carrying amount of fully depreciated property and equipment that is still in use in the Group amounted to GEL 1,013 as at

31 December 2022 (2021: GEL 152).
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7. Right-of-use assets and lease liabilities

Set out below are the carrying amounts of the Group’s right-of-use assets recognised and the movements during the period:

Land Office fixtures
and buildings and vehicles Total
Cost 27,555 842 28,397
Accumulated depreciation (1,964) (27) (1,991)
Carrying amount at 31 December 2020 25,591 815 26,406
Additions 5,582 620 6,202
Termination and modification effect 684 (437) 247
Depreciation charge (10,031) (232) (10,263)
Accumulated depreciation for disposals 261 70 331
Carrying amount at 31 December 2021 22,087 836 22,923
Cost 33,821 1,025 34,846
Accumulated depreciation (11,734) (189) (11,923)
Carrying amount at 31 December 2021 22,087 836 22,923
Additions 2,180 405 2,585
Termination and modification effect* (33,154) (1,025) (34,179)
Depreciation charge (2,629) (264) (2,893)
Accumulated depreciation for disposals 13,338 250 13,588
Carrying amount at 31 December 2022 1,822 202 2,024
Cost 2,847 405 3,252
Accumulated depreciation (1,025) (203) (1,228)
Carrying amount at 31 December 2022 1,822 202 2,024
Set out below are the carrying amounts of lease liabilities and the movements during the period:
2022 2021

As at 1 January 23,149 27,227
Additions 2,585 6,202
Accretion of interest (Note 18) 594 2,327
Termination and modification effect* (20,787) 487
Payments (3,324) (11,750)
The effect of changes in foreign exchange rates (260) (1,344)
As at 31 December 1,957 23,149
Current 1,021 9,396
Non-—current 936 13,753

*Since April 1, 2022, the largest part of aftersales business was transferred from the group to its sister company. As a result, leases

were no longer required and lease contracts were terminated.

The maturity analysis of lease liabilities is disclosed in note 22.
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7. Right-of-use assets and lease liabilities (continued)

Following are the amounts recognized in profit or loss:

2022 2021

Depreciation expense of right—of-use assets, included in general and administrative
expenses and cost of sales 2,893 10,263
Expenses related to the short term lease and leases of low value assets 1,610 3,136
Interest expense on lease liabilities (Note 18) 594 2,327
The effect of changes in foreign exchange rates (260) (1,344)
Gain from termination of lease agreement (Note 17) (196) (91)
Total amount recognised in profit or loss 4,641 14,291
The Group had total cash outflows for leases of GEL 4,934 in 2022 (GEL 14,886 in 2021).
8. Inventories
31 December 31 December

2022 2021
Goods for resale (at lower of cost and net realizable value) 48,135 26,605
Goods in transit (at lower of cost and net realizable value) 4,311 2,147
Other (at cost) 210 409
Total inventories 52,656 29,161

At 31 December 2022 the Group’s inventories, amounting to GEL 52,656 (2021: GEL 29,161) have been pledged to third parties as
collateral for borrowings (refer to Note 21).

9. Loans issued
31 December 31 December

2022 2021
Loans issued to the parent 12,980 -
Loans issued to sister companies 9,887 1,855
Loans issued to third parties 8 6
Total loans issued 22,875 1,861
Movements in issued loans were as follows:

2022 2021
At 1 January 1,861 9
Loans issued 59,286 11,560
Repayment of loans issued (34,597) (9,681)
Interest received (1,792) (730)
Interest income 1,954 773
Netting with liabilities (943) -
Foreign exchange gain, net (2,895) (70)
At 31 December 22,875 1,861
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10.  Trade receivables

31 December 31 December
2022 2021
Trade receivables 52,065 13,251
Less: provision for expected credit losses (737) (2,687)
Total trade receivables 51,328 10,564

Analysis by credit quality of financial assets within trade receivables for the Group as at 31 December 2022 is as follows:

Current

30-90 days 90-180 days 180-360 days >360 days

Estimated total gross
carrying amount at default 15,055
Expected credit loss

Expected loss rate 0%

Analysis by credit quality of financial assets within trade receivables for the Group as at 31 December 2021 is as follows:

Current

30-90 days 90-180 days 180-360 days >360 days

Estimated total gross
carrying amount at default 3,472
Expected credit loss

Expected loss rate 0%

Movements in the provision for expected credit losses are as follows:

Provision for expected credit losses at 1 January
(Recovery) / Charge for the year (Note 17)

Provision for expected credit losses at 31 December

11. Cash and bank balances

Current accounts with banks
Cash on hand

Cash in transit

Restricted cash

Total cash and bank balances

Restricted amounts

Total cash and bank balances in the consolidated statements of cash flows

Total
6,856 3,186 52,065
227 460 737
3.31% 14.449 1.42%
Total
593 1,656 13,251
435 1,327 2,687
73.36% 80.13% 20.28%
2022 2021
2,687 937
(1,950) 1,750
737 2,687
31 December 31 December
2022 2021
932 3,969
- 48
- 55
— 35,371
932 39,443
— (35,371)
932 4,072

Major cash and bank balances are held by the Group with Georgian commercial bank, having Fitch rating of BB—.

As at 31 December 2021, restricted cash serves as a security for other financial liabilities (Note 21).

In 2022 interest income on cash and bank balances totaled for the Company GEL 40 (2021: GEL 62).
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12. Borrowings

31 December

31 December

2022 2021
Loans received — principal 10,889 10,967
Loans received — interest accrued 89 139
Total borrowings 10,978 11,106
The table below summarizes outstanding borrowings as at 31 December 2022:
Agreement/
Original currency amendment date  Maturity date Lender Balance
EUR 2022 2025 Georgian commercial bank 10,830
EUR 2021 2023 Legal Entity 146
EUR 2022 2023 Legal Entity 2
10,978
The table below summarizes outstanding borrowings as at 31 December 2021:
Agreement/
Original currency amendment date  Maturity date Lender Balance
GEL 2021 2022 Georgian commercial bank 6,535
EUR 2021 2022 Legal Entity 1,133
EUR 2021 2022 Legal Entity 3,438
11,106

For details of assets pledged for bank loans as collateral and discussion of compliance with covenants refer to Note 21.

In the fiscal year 2021, the weighted average interest rates for loans denominated in the local currency exhibited a range of 14% to
15%. The average maturity period for these loans during the fiscal year 2021 was 244 days. In 2022, the company didn’t have loans in

local currencies.

Similarly, the weighted average interest rates for loans denominated in foreign currency during the fiscal year 2022 displayed a range
of 8% to 9%, mirroring the range observed in fiscal year 2021, which also spanned from 7% to 8%. Notably, the average maturity
period for foreign currency loans in fiscal year 2022 was 468 days, markedly different from the corresponding period in fiscal year

2021, where the average maturity period was only 250 days.

Movements in borrowings were as follows:

2022 2021
At 1 January 11,106 26,124
Receipts from borrowings 33,909 41,005
Interest expense (Note 18) 1,849 1,943
Interest payments (1,865) (1,246)
Principal repayments (31,843) (54,842)
Netting-off (943) -
Foreign exchange gain, net (1,235) (1,878)
At 31 December 10,978 11,106
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13. Trade and other payables

31 December

31 December

2022 2021
Trade payables 54,133 24,937
Accrued employee benefit costs 386 906
Other 6 53
Total trade and other payables 54,525 25,896
14.  Revenue from contracts with customers

2022 2021
Revenue from sales of goods 124,690 193,815
Revenue from rendered services 11,402 13,508
Total revenues 136,092 207,323
Goods were transferred at a point in time, while rendered service was transferred over time during 2022 and 2021.
The Group has recognized the following revenue-related trade receivables and contract liabilities:

31 December 31 December

2022 2021
Trade receivables 51,328 10,564
Contract liabilities — non—current portion 1,271 1,712
Contract liabilities — current portion 12,043 2,591

Accounts receivable are recognized when the right to consideration becomes unconditional. Contract liabilities are received
consideration from the customers and represent the Group’s obligation to transfer goods to these customers.

Contract liabilities of the Group in the amount of GEL 12,043 is expected to be recognised as revenue in 2023 related to performance
obligations that are unsatisfied at the reporting date. In 2022, the Group recognized as revenue GEL 2,591 that was included under
current portion of contract liabilities at the beginning of the reporting period.

Non-—current portion of contract liabilities are fully attributable to the service—type warranties provided for the buses sold by the Group.

15. Cost of sales

2022 2021

Cost of goods sold at a point of time (102,006) (145,054)
Cost of services rendered over time:

Purchased services (5,322) (1,896)
Staff costs (2,740) (6,105)
Depreciation expense of right—of-use assets (1,464) (4,273)
Rent expense (283) (63)
Consumable materials used (197) (376)
Depreciation charge (75) (235)
Other costs (62) (91)
Total cost of sales (112,149) (158,093)
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16. General and administrative expenses

2022 2021
Staff costs (2,282) (4,436)
Depreciation expense of right—of-use assets (1,429) (5,990)
Professional services (791) (1,037)
Expenses related to short-term leases and leases of low value assets (741) (468)
Office expense (298) (808)
Business trip expense (149) (69)
Depreciation and amortization (45) (79)
Taxes other than on income (40) (188)
Other expenses (236) (412)
Total general and administrative expenses (6,011) (13,487)
17. Other operating income and expenses

2022 2021
Recovery of impairment on receivables 1,950 -
Income from standard warranty services, net 256 277
Income from termination of lease agreement 196 -
Gain from inventory surplus 159 266
Redemption of trade payables 99 15
Income from stock transportation 22 123
Gain from remeasurement of warranty provision - 433
Agency fee - 347
Gain from modification of lease agreement - 91
Other 176 123
Total other operating income 2,858 1,675

2022 2021
Provision for expected credit losses for trade and other receivable ©9) (1,750)
Write—-down of inventories to net realizable value - (633)
Recovery of warranty provision - (278)
Other (175) (155)
Total other operating expenses (184) (2,816)
18. Finance costs

2022 2021
Foreign exchange losses (3,557) -
Interest expenses (Note 12) (1,849) (1,943)
Interest expense on lease liabilities (Note 7) (594) (2,327)
Interest expense on other financial liabilities (591) (2,058)
Other (107) (24)
Total finance costs (6,698) (6,352)
19. Finance income

2022 2021
Gain from remeasurement of financial guarantee 2,790 1,522
Interest income 1,994 835
Foreign exchange gains — 2,653
Total finance income 4,784 5,010
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20. Equity
20.1 Charter capital

As at 31 December 2022 and 31 December 2021 charter capital of the Company was established as GEL 0.2, rounded to zero for
presentation purposes and is 100% owned by Tegeta Motors LLC.

20.2  Other capital distribution

Other capital distributions relate to recognition of financial guarantee contracts and other financial liabilities in line with the Group’s
accounting policies (Note 21).

21. Contingencies and commitments

Tax legislation

The taxation system in Georgia is relatively new and is characterized by frequent changes in legislation, official pronouncements and
court decisions, which are often unclear, contradictory and subject to varying interpretation by different tax authorities. Taxes are
subject to review and investigation by a number of government bodies, which have the authority to impose severe fines, penalties and
interest charges.

Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable Georgian tax legislation,
official pronouncements and court decisions. However, the interpretations of the relevant authorities could differ and the effect on the
financial statements, if the authorities were successful in enforcing their own interpretations, could be significant.

Assets pledged

The following assets were pledged as collateral towards the borrowings from banks:

31 December 31 December
2022 2021
Land and buildings (Notes 6, 12) - -
Machinery and equipment (Notes 6, 12) 82 47
Inventories (Notes 8, 12) 52,656 29,161

Financial guarantee contracts

As at 31 December 2021 the Company has entered into ‘blanket’ guarantee contract with the Georgian commercial bank. Under
Guarantee, the Company guarantees performance of its Parent and sister companies related to their loans towards the bank. The
Company has not guaranteed any obligations of third parties.

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2022:

Net book value of financial

Currency Maximum exposure guarantee contracts
The Parent GEL 146
Tegeta Premium Vehicles LLC GEL 82
Toyota Center Tegeta LLC GEL 405,300 172
Tegeta Distribution LLC GEL 104
Tegeta Tire Imports LLC GEL 298
Tegeta Car Rent LLC GEL 76
Total 405,300 878
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21.Contingencies and commitments (continued)
The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2021:

Net book value of financial

Currency Maximum exposure guarantee contracts
The Parent GEL 822
Tegeta Premium Vehicles LLC GEL 51
Toyota Center Tegeta LLC GEL 464,640 204
TBA Tegeta LLC GEL 6
Tegeta Automotive Imports LLC GEL 192
Tegeta Prime Products LLC GEL 69
Total 464,640 1,344

Other financial liabilities

In 2021 and 2020 the Group entered into guarantee agreement to guarantee obligation of the Ultimate Controlling Party towards a
Georgian bank. Management of the Group expects that the obligation will be ultimately settled by the Group, either through future
distribution of dividends to the Ultimate Controlling Party or by other method. Therefore, the Group has recognized other financial
liability with the value of GEL 34,512 as at 31 December 2021, representing full amount of guaranteed obligation. In July 2022 the
Ultimate Controlling Party fully paid its loans toward the Georgian commercial bank on which the Group had entered into guarantee
obligation. As a result, restrictions on the Group’s cash accounts were released.

As at December 2022 and 2021 other financial liability was as follows:

31 December 31 December
2022 2021
Net book value of Net book value of
Maximum other financial Maximum other financial
Issuer Beneficiary Currency exposure liabilitites exposure liabilitites
Ultimate
Controlling
Tegeta Truck Party (physical
and Bus LLC person) UsD — — 35,118 34,512

Compliance with contractual covenants

The Group is subject to certain covenants related primarily to its bank loans (refer to Note 12). Non—compliance with such covenants
may result in negative consequences for the Group including growth in the cost of borrowings and declaration of default. As at
31 December 2022, the Group was in compliance with all the contractual covenants, except certain financial covenants under loan
agreements with a Georgian commercial bank, from which the Group received the waiver for the total amount of the loans as of
31 December 2022.

22. Financial risk management

The Group’s principal financial liabilities comprise borrowings, trade and other payables and financial guarantee contracts. The main
purpose of these financial liabilities is to raise finances for the Group’s operations and investing activities. The Group has trade
receivables, cash and bank balances and loans issued that arrive directly from its operations.

The Group is exposed to credit risk, foreign currency risk, liquidity risk and interest rate risk.
Credit risk
Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a

financial loss. The Group is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing
activities, including deposits with banks.
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22. Financial risk management (continued)

The Group’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of financial assets in the statement
of financial position.

31 December 31 December
2022 2021
Trade receivables (Note 10) 51,328 10,564
Loans issued 22,875 1,861
Cash and bank balances (Note 11) 932 39,443
Total maximum exposure to credit risk 75,135 51,868

Trade receivables

An impairment analysis is performed at each reporting date using a provision matrix to measure expected credit losses. The provision
rates are based on days past due for groupings of various customer segments with similar loss patterns. The calculation reflects the
probability—weighted outcome, the time value of money and reasonable and supportable information that is available at the reporting
date about past events and current conditions. Generally, trade receivables are written—off if past due for more than one year and are
not subject to enforcement activity. The Group does not hold collaterals or letter of credit.

The Group’s management review ageing analysis of outstanding trade receivables and follows up on past due balances. Management
therefore considers it appropriate to provide ageing and other information about credit risk as disclosed in Note 10.

The Group has no significant concentrations of credit risk since the customers portfolio is diversified among a large number of
customers, both private individuals and companies. Although collection of receivables could be influenced by economic factors,
management believes that there is no significant risk of loss to beyond the provisions already recorded in the consolidated financial
statements.

Cash on current account and short—term deposits

The Group manages the credit risk by depositing the majority of available cash with well-known banks in Georgia. Management of
the Group continually monitors the status of the banks where deposits are maintained, also status of major customers and respective
receivables are monitored on a daily basis.

Loans issued

Loans are issued to entities under common control. ECL estimation on the loans issued is described in Note 5. Management believes
that there is no significant risk of loss.

Market risk

Market risks arise from open positions in (a) foreign currencies and (b) interest bearing liabilities all of which are exposed to general
and specific market movements. Management sets limits on the value of risk that may be accepted, which is monitored on a daily basis.
However, the use of this approach does not prevent losses outside of these limits in the event of more significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors constant. In practice this
is unlikely to occur and changes in some of the factors may be correlated — for example, changes in interest rate and changes in foreign
currency rates.

Currency risk

The Group is exposed to currency risk to the extent that there is a mismatch between currencies in which sales, purchases and
borrowings are denominated and the respective functional currencies of Group entities. The functional currencies of the Group
companies are primarily the Georgian Lari (GEL). The currencies in which these transactions primarily are denominated are USD,
EUR, Pound Sterling of which transactions in USD and EUR are most significant.
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22. Financial risk management (continued)

The table below summarizes the Group’s exposure to foreign currency exchange rate risk at the end of the reporting period:

31 December 2022 31 December 2021
Monetary Monetary
Monetary financial Monetary financial
financial assets liabilities Net position  financial assets  liabilities Net position
US Dollars 2,376 (2,231) 145 36,723 (67,176) (30,453)
Euros 53,550 (63,955) (10,405) 5,806 (7,602) (1,796)

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates applied at the

end of the reporting period relative to the functional currency of the Group with all other variables held constant:

2022 2021
Impact on Impact on
profit or loss profit or loss
US Dollar strengthening by 10% 15 (3,045)
US Dollar weakening by 10% (15) 3,045
Euro strengthening by 10% (1,041) (180)
Euro weakening by 10% 1,041 180

Interest rate risk

The Group takes on exposure to the effects of fluctuations in the prevailing levels of market interest rates on its financial position and
cash flows. The table below summarizes the Group’s exposure to interest rate risks. The table presents the aggregated amounts of the
financial assets and liabilities at carrying amounts, categorized by the earlier of contractual interest, reprising or maturity dates.

31 December
2021

31 December
2022

Variable rate instruments

Borrowings — 6,535

A reasonably possible change of 100 basis points in interest rates at the reporting date would have affected profit or loss by GEL 65 in
2021. This analysis assumes that all other variables, in particular foreign currency rates, remain constant.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled
by delivering cash or another financial asset. The Group’s approach to managing liquidity is to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Group’s reputation.

The Group ensures that it has sufficient cash on demand to meet expected operational expenses for a period of three months, including
the servicing of financial obligations; this excludes the potential impact of extreme circumstances that cannot reasonably be predicted,
such as natural disasters.

The table below shows liabilities by their remaining contractual maturity. When the amount payable is not fixed, the amount disclosed
is determined by reference to the conditions existing at the end of the reporting period. Foreign currency payments are translated using
the spot exchange rate at the end of the reporting period.

The following are the remaining contractual maturities of financial liabilities at 31 December 2022. The amounts are gross and
undiscounted, and include estimated interest payments and exclude the impact of netting agreements. Other financial liabilities arise
as a result of a Group’s guarantee of the obligation of the Ultimate Controlling Party (Note 21) and as such, actual outflows from the
Group related to these obligations may be less than the amounts reflected in the table below.
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22. Financial risk management (continued)
Demand and Total
less than From 1 to From 3 to From 1 to Over carrying
1 month 3 months 12 months 5 years 5 years Total amount
Borrowings 86 143 5,685 5,917 - 11,831 10,978
Lease liabilities 97 195 876 991 80 2,239 1,957
Financial guarantee contracts 25 35 279 564 138 1,041 878
Trade and other payables 54,525 — — — — 54,525 54,525
Total future payments 54,733 373 6,840 7,472 218 69,636 68,338
The maturity analysis of financial liabilities at 31 December 2021 is as follows:
Demand and Total
less than From 1 to From 3 to From 1 to Over carrying
1 month 3 months 12 months 5 years 5 years Total amount
Borrowings 41 155 11,734 - - 11,930 11,106
Lease liabilities 911 1,821 7,908 12,364 1,184 24,188 23,149
Financial guarantee contracts 149 147 196 1,289 — 1,781 1,344
Other financial liabilities 195 375 35,039 — — 35,609 34,512
Trade and other payables 25,896 — — — — 25,896 25,896
Total future payments 27,192 2,498 54,877 13,653 1,184 99,404 96,007

The Group does not have formal objectives set in respect of management of capital.

23. Fair value of financial instruments

Fair value of financial assets and financial liabilities approximates carrying value.

For financial assets and financial liabilities that are liquid or having a short-term maturity (less than twelve months), and for the
financial liabilities with floating interest rates, it is assumed that the carrying amounts approximate to their fair value. The fair value of
borrowings with fixed interest rates is estimated by discounting future cash flows using rates currently available for loans on similar

terms, credit risk and remaining maturities.

All of the financial assets and financial liabilities for which fair values are disclosed are measured at level 3 of fair value hierarchy,
except for cash and bank balances, which is measured at level 1.

24, Balances and transactions with related parties

Parties are generally considered to be related if the parties are under common control or if one party has the ability to control the other
party or can exercise significant influence or joint control over the other party in making financial and operational decisions. In
considering each possible related party relationship, attention is directed to the substance of the relationship, not merely the legal form.

At 31 December 2022, the outstanding balances with related parties were as follows:

Key Other related Total
Parent management  Parties*
Trade receivables 25,746 - 6,728 32,474
Prepayments - - 35 35
Loans issued 12,980 - 9,887 22,867
Borrowings - - (148) (148)
Lease liability (592) - (481) (1,073)
Trade and other payables - - (477) 477)
Contract liabilities (10,349) - - (10,349)
Financial guarantees issued to the Parent and its subsidiaries (146) - (732) (878)
Accrued employee benefit costs — (121) — (121)
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24, Balances and transactions with related parties (continued)

At 31 December 2021, the outstanding balances with related parties were as follows:

Other related Total
Parent Key management Parties*
Trade receivables - - 4,274 4,274
Less impairment loss provision - - (1,981) (1,981)
Loans issued - - 1,853 1,853
Borrowings (3,438) - (1,133) (4,571)
Lease liability (17,291) - (1,794) (19,085)
Other financial liability - (34,512) - (34,512)
Trade and other payables (14,411) - (6,991) (21,402)
Advances received (1,752) - - (1,752)
Financial guarantees issued to the Parent and its subsidiaries (821) - (523) (1,344)
Accrued employee benefit costs — (76) — (76)
* Other related parties mainly represent entities and/or individuals related to the owners of the Company.
The transaction amounts with related parties for the year ended 31 December 2022 were as follows:
The Key Other related Total
Parent management Parties
Sale of goods 28,145 - 24,712 52,857
Revenue from services rendered 6,758 - 218 6,976
Purchases of goods for resale (298) - (19,157) (19,455)
Purchases of property and services (15) - (4,675) (4,690)
Rent payments (2,490) - (362) (2,852)
Office expense (159) - - (159)
Salaries and bonuses - (391) - (391)
Professional service expenses (575) - (201) (776)
Interest income 1,123 315 516 1,954
Interest expense (102) - 67) (169)
Gain from remeasurement of financial guarantee 768 — 2,022 2,790
The transaction amounts with related parties for the year ended 31 December 2021 were as follows:
The Key Other related Total
Parent management parties
Sale of goods 68,028 - 10,522 78,550
Revenue from services rendered 1,219 - 296 1,515
Purchases of goods for resale (2,346) - (57,860) (60,206)
Purchases of property and services (2,018) - (395) (2,413)
Rent payments (9,203) - (679) (9,882)
Salaries and bonuses (53) (235) (189) 477)
Interest income - 642 131 773
Interest expense (722) - (79) (801)
Dividends paid (1,296) - - (1,296)
Gain from remeasurement of financial guarantee 1,386 — 136 1,522
25. Non-cash transactions

During 2022 the Group netted off borrowings payables and issued loans with the amount of GEL 943.

The other capital distribution of GEL (33,247) (2021: GEL 10,311) was recognized together with assumption of financial guarantee

obligations and represents a non—cash transaction for the Group (Note 21).

In 2022 The Group also had non—cash additions to right—of—use assets and lease liabilities of GEL 2,585.
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