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H & M Hennes and Mauritz Georgia LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE
FINANCIAL STATEMENTS AND MANAGEMENT REPORT FOR THE YEAR ENDED 30 NOVEMBER 2022

Management is responsible for the preparation of the financial statements that present fairly the financial
position of H & M Hennes and Mauritz Georgia LLC (the “Company”) as of 30 November 2022, and
the results of its operations, cash flows and changes in shareholders’ equity for the year then ended,
in compliance with International Financial Reporting Standards (“IFRS”). Management is also responsible
for the preparation of management report in accordance with the Law of Georgia on Accounting, Reporting
and Auditing.

In preparing the financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

. Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRS are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Company’s financial position and financial performance;

. Making an assessment of the Company’s ability to continue as a going concern;

. Disclosing the information in the management report as required by the Law of Georgia on
Accounting, Reporting and Auditing;

. Preparation of the management report in consistent with the financial statements.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Company;

° Maintaining adequate accounting records that are sufficient to show and explain the Company’s
transactions and disclose with reasonable accuracy atany time the financial position of
the Company, and which enable them to ensure that the financial statements of the Company
comply with IFRS;

. Maintaining statutory accounting records in compliance with Georgian legislation and accounting
standards;

. Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

. Preventing and detecting fraud and other irregularities.



H & M Hennes and Mauritz Georgia LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE
FINANCIAL STATEMENTS AND MANAGEMENT REPORT FOR THE YEAR ENDED 30 NOVEMBER 2022

Management is responsible for the preparation of Management Report in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing and for such internal control as
management determines is necessary to enable the preparation of Management Report that is free from
material misstatement, whether due to fraud or error.

Management is responsible for the following:

. Management Report for the year ended 30 November 2022 is prepared in accordance with the
requirements of Law of Georgia on Accounting, Reporting and Auditing;

. Management Report for the year ended 30 November 2022 includes the information required by the
Law of Georgia on Accounting, Reporting and Auditing; and

. Information provided in the Management Report is consistent, in all material respects, with the
audited financial statements for the year ended 30 November 2022.

Financial statements of the Company and Management Report for the year ended 30 November 2022
were approved by management on 30 October 2023.

On behalf of Management:
Jenny GerllzeW@Et 30, 2023 13:04 GMT+1) ‘@

Anna Jenny Gemzell Thomas Antoina Es{rany
Director Director
Thilisi, Georgia Thilisi, Georgia
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INDEPENDENT AUDITOR’S REPORT
To the Shareholders and Management of H & M Hennes and Mauritz Georgia LLC:
Opinion

We have audited the financial statements of H & M Hennes and Mauritz Georgia LLC

(the “Company”), which comprise the statement of financial position as at 30 November 2022,
the statement of profit or loss and other comprehensive income, statement of changes in equity
and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects,

the financial position of the Company as at 30 November 2022, and its financial performance and
its cash flows for the year then ended in accordance with International Financial Reporting
Standards (“IFRS”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (the “IESBA Code”), and we have fulfilled our other ethical
responsibilities in accordance with the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Other information consists of the information included in the Company’s 2022 Management
report, other than the financial statements and our auditor’s report thereon. Management is
responsible for the other information.

Our opinion on the financial statements does not cover management report and we do not
express any form of assurance conclusion thereon in our report on the audit of the financial
statements.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities,
which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions,
and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

© 2023 Deloitte & Touche LLC. All rights reserved.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is

a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with IFRS, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.



Deloitte.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

° Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

° Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the management report in accordance with
the Law of Georgia on Accounting, Reporting and Auditing (“the Law”), and for such internal
control as management determines is necessary to enable the preparation of the management
report that is free from material misstatement, whether due to fraud or error.



Deloitte.

We performed procedures with respect to whether the management report is prepared in
accordance with the requirements of the Law and includes the information required by the Law.

We have selected and performed procedures based on our judgment, including but not limited to
inquiries, analysis and review of documentation, comparison of the Company’s policies,
procedures, methodologies and reported information with the requirements of the Law, as well
as recalculations, comparisons and reconciliations of numeric values and other information.

In our opinion:

° Management report for the year ended 30 November 2022 is prepared in accordance with
the requirements of Law of Georgia on Accounting, Reporting and Auditing;

. Management report for the year ended 30 November 2022 includes the information
required by the Law of Georgia on Accounting, Reporting and Auditing;

. Information provided in the management report is consistent, in all material respects, with
the separate financial statements for the year ended 30 November 2022.

Lo~

Shota Nanitashvili
On behalf of Deloitte and Touche LLC

06/0/%%6 2 7‘0(4’6/16

30 October 2023
Thilisi, Georgia



H & M HENNES AND MAURITZ GEORGIA LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 NOVEMBER 2022
(in thousands of Georgian Lari)

Notes Year ended 30 Year ended 30

November 2022 November 2021
Revenue 6 48,391 35,830
Cost of sales 7 (25,442) (20,665)
Gross profit 22,949 15,165
Other Operating Income 47 -
Distribution Costs 8 (1,283) (1,301)
General and administrative expenses 9 (20,417) (12,045)
Foreign exchange gain/(loss), net 20 (66)
Operating Profit 1,316 1,753
Finance income 13 595 346
Finance cost 15 (809) (766)
Profit before income tax 1,102 1,333
Income tax expense - -
TOTAL PROFIT FOR THE YEAR 1,102 1,333
Other comprehensive income - -
TOTAL COMPREHENSIVE INCOME 1,102 1,333
On behalf of Management:

Jenny GerMzeW Wt 30, 2023 13:04 GMT+1)

Anna Jenny Gemzell Thomas Antoina Estrany
Director Director
30 October 2023 30 October 2023

The notes on pages 11-30 form an integral part of these financial statements.



H & M HENNES AND MAURITZ GEORGIA LLC

STATEMENT OF FINANCIAL POSITION
AS AT 30 NOVEMBER 2022
(in thousands of Georgian Lari)

ASSETS
NON-CURRENT ASSETS:
Property, plant and equipment

Total non-current assets
CURRENT ASSETS:
Inventories
Trade and other receivables
Cash and cash equivalents
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY:
Share capital
Accumulated losses
TOTAL EQUITY

NON-CURRENT LIABILITIES:
Deferred lease incentive received
Total non-current liabilities

CURRENT LIABILITIES:
Loans and Borrowings
Trade and other payables
Tax payables, Net

Total current liabilities

TOTAL LIABILITIES

TOTAL LIABILITIES AND EQUITY

On behalf of the Management:

Jenny GerMzeW(IBEt 30, 2023 13:04 GMT+1)

Anna Jenny Gemzell
Director

30 October 2023

The notes on pages 11-30 form an integral part of these financial statements.

Notes

10

11
12
13

14

15
16

As at
30 November 2022

30 November 2021

5,788 7,450
5,788 7,450
3,656 3,697

698 440

12,652 8,265

17,006 12,402

22,794 19,852

10,003 10,003
(606) (1,708)
9,397 8,295

101 593
101 593
4,000 4,000
8,221 6,288
1,075 676

13,296 10,964

13,397 11,557

22,794 19,852

N 1
Thomas Antoina Estrany
Director

30 October 2023



H & M HENNES AND MAURITZ GEORGIA LLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 NOVEMBER 2022
(in thousands of Georgian Lari)

Balance at 1 December 2020

Total comprehensive income for the year
Balance at 30 November 2021

Total comprehensive income for the year

Balance at 30 November 2022

On behalf of the Management:

Jenny GerMzeM Lt 30, 2023 13:04 GMT+1)

Anna Jenny Gemzell
Director

30 October 2023

Share capital Accumulated loss Total
10,003 (3,041) 6,962
- 1,333 1,333
10,003 (1,708) 8,295
- 1,102 1,102
10,003 (606) 9,397

Thomas Antoina E'strany
Director

30 October 2023

The notes on pages 11-30 form an integral part of these financial statements.



H & M HENNES AND MAURITZ GEORGIA LLC

STATEMENT OF CASH FLOW
FOR THE YEAR ENDED 30 NOVEMBER 2022
(in thousands of Georgian Lari)

Cash flows from operating activities

Profit before income tax
Adjustments for:
Depreciation and amortisation
Finance costs
Finance income
Foreign exchange loss

Working Capital Adjustments

Change in inventories

Change in trade and other receivables
Change in tax payables, net

Change in deferred lease incentive received
Change in trade and other payables

Interest paid
Net Cash flows from operating activities

Investing activities

Payments for property and equipment
Interest received

Net Cash flows from investing activities

Financing activities
Proceeds from borrowings
Repayment of loans and borrowings
Net Cash flows from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Effect of exchange rate changes on cash and cash equivalent
Cash and cash equivalents at the end of period

On behalf of the Management:

Jenny GerlzeW#hEt 30, 2023 13:04 GMT+1)

Anna Jenny Gemzell
Director

30 October 2023

Note

7,10

15
13

15
15

13

13

Year ended 30 Year ended 30
November 2022 November 2021

1,102 1,333
1,743 1,738
809 766
(595) (346)
(20) 66
3,039 3,557
41 20
(258) (126)
400 178
(492) (1,943)
1,933 2,405
4,663 4,091
(809) (767)
3,854 3,324
(82) (39)
595 347
513 308

- 2,000

- (2,000)

4,367 3,632

8,265 4,699
20 (66)

12,652 8,265

Thomas Antoina Es"crany

Director

30 October 2023

The notes on pages 11-30 form an integral part of these financial statements.

10



H & M HENNES AND MAURITZ GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2022
(In thousands of Georgian Lari)

1. GENERAL INFORMATION

H&M Hennes & Mauritz Georgia LLC (the “Company”) was incorporated on 30 August 2016 as a
limited liability company under the laws of Georgia (identification number: 405164192). The
Company is domiciled in Georgia. The Company’s registered address is Vazha-Pshavela Avenue,
Ne41, IV Floor, Thilisi, Georgia.

The Company is a member of H&M Hennes & Mauritz AB (publ), which is a Swedish multinational
clothing-retail brand, known for its fast-fashion clothing for men, women, teenagers and children.
As at 30 November 2022 and 30 November 2021, the Company had three stores opened in Thilisi,
Georgia.

As at 30 November 2022 and 2021, the Company’s immediate parent company was H&M Hennes &
Mauritz GBC AB (the “Parent”), which is wholly owned subsidiary of H&M Hennes & Mauritz AB.
Ramsbury Invest AB’s holding of shares in H&M Hennes & Mauritz AB represents 47.3% of all shares
and 74.4% of the total voting power. Ramsbury Invest AB (556423-5769) is thus formally the parent
company of H&M Hennes & Mauritz AB. Ramsbury Invest AB is owned by Stefan Persson and family
and primarily by Stefan Persson.

2.  BASIS OF PREPARATION

These financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRS”) under the historical cost convention. The principal accounting policies
applied in the preparation of these financial statements are set out below. These policies have been
consistently applied to all the periods presented, unless otherwise stated.

These financial statements are presented in thousands of Georgian Lari (“GEL”), and all values are
rounded to nearest thousand, unless otherwise stated.

3.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(a) Current versus non-current classification

The Company presents assets and liabilities in statement of financial position based on
current/noncurrent classification. An asset is classified as current when it is:

e Expected to be realised or intended to sold or consumed in normal operating cycle;

o Held primarily for the purpose of trading;

e Expected to be realised within twelve months after the reporting period; or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

11



H & M HENNES AND MAURITZ GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022
(In thousands of Georgian Lari)

All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current.
(b) Foreign currency translation

The functional currency of the Company is the currency of the primary economic environment in
which the company operates. The functional and presentation currency of the Company is the
national currency of Georgia, Georgian Lari.

Monetary assets and liabilities denominated in foreign currency are translated into GEL at the
official exchange rate of the National Bank of Georgia (“NBG”) at the respective end of the
reporting period.

Foreign exchange gains and losses resulting from the settlement of the transactions are recognized
in profit or loss as foreign exchange gain/loss, net.

Non-monetary items measured at fair value in a foreign currency, including equity investments, are
translated using the exchange rates at the date when the fair value was determined. Effects of
exchange rate changes on non-monetary items measured at fair value in a foreign currency are
recorded as part of the fair value gain or loss.

In determining the spot exchange rate to use on initial recognition of the related assets, expense or
income (or part of it) on the derecognition of a non-monetary asset or non-monetary asset or non-
monetary liability relating to advance consideration, the date of the transaction is the date on
which the Company initially recognises the non-monetary asset or non-monetary liability arising
from the advance consideration. If there are multiple payments or receipts in advance, the
Company determines the transaction date for each payment or receipt of advance consideration.

(c) Property and equipment

Property and equipment are stated at cost, less accumulated depreciation and provision for
impairment, where required. Property, plant and equipment includes assets under construction for
future use as property and equipment.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as

appropriate, only when it is probable that future economic benefits associated with the item will
flow to the Company and the cost of the item can be measured reliably. Costs of minor repairs and

12



H & M HENNES AND MAURITZ GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022
(In thousands of Georgian Lari)

day to- day maintenance are expensed when incurred. Cost of replacing major parts or components
of property, plant and equipment items are capitalised and the replaced part is retired.

At the end of each reporting period management assesses whether there is any indication of
impairment of property and equipment. If any such indication exists, management estimates the
recoverable amount, which is determined as the higher of an asset’s fair value less costs to sell and
its value in use. The carrying amount is reduced to the recoverable amount and the impairment loss
is recognised in profit or loss for the year. An impairment loss recognised for an asset in prior years
is reversed where appropriate if there has been a change in the estimates used to determine the
asset’s value in use or fair value less costs to sell.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss for the year in profit or loss for the year.

Depreciation is recognised in profit or loss on a straight-line basis over the estimated useful lives of
each part of an item of property and equipment, since this most closely reflects the expected
pattern of consumption of the future economic benefits embodied in the asset. Significant
components of individual assets are assessed and if a component has a useful life that is different
from the remainder of that asset, that component is depreciated separately. The estimated useful
lives are as follows:

Useful lives
in years
Leasehold improvements 8
Fixtures and fittings 8
Other equipment and tools 5-8

An item of property, plant and equipment and any significant part initially recognised is
derecognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in profit or
loss when the asset is derecognised. The assets’ residual values, useful lives and methods of
depreciation are reviewed at each financial year end and adjusted prospectively, if appropriate.

(d) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

(i) Financial assets
Initial recognition and subsequent measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortized cost,
fair value through other comprehensive income (OCl), and fair value through profit or loss.

13



H & M HENNES AND MAURITZ GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022
(In thousands of Georgian Lari)

The classification of financial assets at initial recognition depends on the financial asset’s
contractual cash flow characteristics and the Company’s business model for managing them. With
the exception of trade receivables that do not contain a significant financing component, the
Company initially measures a financial asset at its fair value plus, in the case of a financial asset not
at fair value through profit or loss, transaction costs. Trade receivables that do not contain a
significant financing component are measured at the transaction price determined under IFRS 15.
Refer to the accounting policies in section Revenue recognition below.

In order for a financial asset to be classified and measured at amortized cost or fair value through
OCl, it needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on
the principal amount outstanding. This assessment is referred to as the SPPI test and is performed
at an instrument level.

The Company’s business model for managing financial assets refers to how it manages its financial
assets in order to generate cash flows. The business model determines whether cash flows will
result from collecting contractual cash flows, selling the financial assets, or both.

Purchases or sales of financial assets that require delivery of assets within a timeframe established
by regulation or convention in the market place (regular way trades) are recognized on the trade
date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

e Financial assets at amortized cost (debt instruments);

e Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt
instruments);

e Financial assets designated at fair value through OCI with no recycling of cumulative gains and
losses upon derecognition (equity instruments);

e Financial assets at fair value through profit or loss.

As of 30 November 2022 and 2021, financial assets at amortised cost is the most relevant category
to the Company.

The Company measures financial assets at amortized cost if both of the following conditions are
met:

e The financial asset is held within a business model with the objective to hold financial assets
in order to collect contractual cash flows; and
e The contractual terms of the financial asset give rise on specified dates to cash flows that are

solely payments of principal and interest on the principal amount outstanding.

14



H & M HENNES AND MAURITZ GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022
(In thousands of Georgian Lari)

Financial assets at amortized cost are subsequently measured using the effective interest (EIR)
method and are subject to impairment. Gains and losses are recognized in profit or loss when the
asset is derecognized, modified or impaired. The Company’s financial assets at amortized cost
includes trade and other receivables.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognized (i.e., removed from the statement of financial position)
when:

e The rights to receive cash flows from the asset have expired; or

e The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
‘pass-through’ arrangement; an either (a) the Company has transferred substantially all the
risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

The Company recognizes an allowance for expected credit losses (ECLs) for all debt instruments not
held at fair value through profit or loss. ECLs are based on the difference between the contractual
cash flows due in accordance with the contract and all the cash flows that the Company expects to
receive, discounted at an approximation of the original effective interest rate. The expected cash
flows will include cash flows from the sale of collateral held or other credit enhancements that are
integral to the contractual terms.

For trade receivables and contract assets, the Company applies a simplified approach in calculating
ECLs. Therefore, the Company does not track changes in credit risk, but instead recognizes a loss
allowance based on lifetime ECLs at each reporting date. The Company has established a provision
matrix that is based on its historical credit loss experience, adjusted for forward-looking factors
specific to the debtors and the economic environment.

The Company considers a financial asset in default when contractual payments are 90 days past
due. However, in certain cases, the Company may also consider a financial asset to be in default
when internal or external information indicates that the Company is unlikely to receive the
outstanding contractual amounts in full before taking into account any credit enhancements held
by the Company. A financial asset is written off when there is no reasonable expectation of
recovering the contractual cash flows.

15



H & M HENNES AND MAURITZ GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022
(In thousands of Georgian Lari)

(ii) Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments
in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and accounts payables, net of directly attributable transaction costs. The Company’s financial
liabilities include accounts payable and borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognized in profit or loss.

(iii) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the statement
of financial position if there is a currently enforceable legal right to offset the recognised amounts
and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

(e) Cash and cash equivalents

Cash and cash equivalents include cash on hand, cash at bank representing interest bearing current
account placed in a Georgian commercial bank and cash in transit.

(f) Deferred lease incentive received

Deferred lease incentive received represents cash contributions made by a landlord for renovation
of the commercial space leased to the Company. This lease incentive is accounted in accordance
with IFRS 16 Leases — Incentives as a reduction of rental expense over the lease term, on a straight
line basis as this basis is representative of the time pattern of the lessee’s benefit from the use of
the leased asset.
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(g) Leases
Determining whether an arrangement contains a lease

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if
the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. IFRS 16 requires lessees to recognise a liability to make lease payments
and an asset representing the right to use the underlying asset during the lease term for all leases,
except for short-term leases and leases of low-value assets if they choose to apply such
exemptions.

Company as a lessee
Right-of-use assets

At the commencement date, a lessee shall measure the right-of-use asset at cost. The cost of the
right-of-use asset shall comprise: (a) the amount of the initial measurement of the lease liability, (b)
any lease payments made at or before the commencement date, less any lease incentives received,
(c) any initial direct costs incurred by the lessee, (d) an estimate of costs to be incurred by the
lessee in dismantling and removing the underlying asset, restoring the site on which it is located or
restoring the underlying asset to the condition required by the terms and conditions of the lease,
unless those costs are incurred to produce inventories. The lessee incurs the obligation for those
costs either at the commencement date or as a consequence of having used the underlying asset
during a particular period. A lessee shall recognise the costs described above as part of the cost of
the right-of- use asset when it incurs an obligation for those costs.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in-substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under residual
value guarantees. The lease payments also include the exercise price of a purchase option
reasonably certain to be exercised by the Company and payments of penalties for terminating the
lease, if the lease term reflects the Company exercising the option to terminate.

Variable lease payments that do not depend on an index or a rate are recognised as expenses in the
period in which the event or condition that triggers the payment occurs.

The property leases only contain variable payment terms, that are linked to sales generated from a
store. Variable lease payments that do not depend on an index or a rate are recognized as expenses
in the period in which the event or condition that triggers the payment occurs, respectively the
Company does not have right-of-use assets and lease liabilities as at 30 November 2022 and 2021.
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(h) Income tax

The annual profit earned by entities other than banks, insurance companies and microfinance
organizations is not taxed in Georgia starting from 1 January 2017. Corporate income tax is paid on
dividends is levied on profit distributed as dividends to the shareholders that are individuals or
nonresidents of Georgia at the rate of 15/85 of net distribution. The corporate income tax arising
from the payment of dividends is accounted for as a liability and expense in the period in which
dividends are declared, regardless of the actual payment date or the period for which the dividends
are paid. In certain circumstances, deductions from income tax charge payable are available that
are accounted as reduction of income tax expense related to respective distribution. Due to the
nature of the Georgian taxation system, no deferred tax assets and liabilities arise for the entities
registered in Georgia. Withholding tax payable in respect of dividend distribution to the
shareholders of the Company is recognized as deduction from equity in the statement of changes in
equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions
that are considered deemed profit distributions (for example, transactions at non-market prices,
nonbusiness related expenses or supply of goods and services free of charge). Taxation of such
transactions is accounted similar to operating taxes and is reported as Other taxes within Other
operating expenses in profit or loss.

(i) Value added tax

Revenues, expenses and assets are recognised net of the amount of value added tax, except:

e Where the value added tax incurred on a purchase of assets or services is not recoverable from
the taxation authority, in which case the value added tax is recognised as part of the cost of
acquisition of the asset or as part of the expense item as applicable;

e Receivables and payables that are stated with the amount of value added tax included. The net
amount of VAT asset from, or payable to, the taxation authority is included in other taxes
payable in the statement of financial position. Certain VAT amount originated before 2006 is
only payable to the tax authorities when the underlying receivables is either received or written
off, they are recorded as deferred VAT at the nominal amount payable.

Output value added tax related to sales is payable to tax authorities on the earlier of (a) collection
of receivables from customers or (b) delivery of goods or services to customers. Input VAT is
generally recoverable against output VAT upon receipt of the VAT invoice. The tax authorities
permit the settlement of VAT on a net basis, with certain restrictions.

(j) Uncertain tax positions

The Company’s uncertain tax positions are reassessed by management at the end of each reporting
period. Liabilities are recorded for income tax positions that are determined by management as
more likely than not to result in additional taxes being levied if the positions were to be challenged
by the tax authorities. The assessment is based on the interpretation of tax laws that have been
enacted or substantively enacted by the end of the reporting period, and any known court or other

18



H & M HENNES AND MAURITZ GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022
(In thousands of Georgian Lari)

rulings on such issues. Liabilities for penalties, interest and taxes other than on income are
recognized based on management’s best estimate of the expenditure required to settle the
obligations at the end of the reporting period. Adjustments for uncertain income tax positions are
recorded within the income tax charge.

(k) Inventories

Inventories are recorded at the lower of cost and net realisable value. The cost of inventory is
determined on the moving average basis and includes cost of purchase and other costs incurred in
bringing them to their present location and condition. Net realisable value is the estimated selling
price in the ordinary course of business, less the estimated cost of completion and selling expenses.

(I) Charter capital

The amount of Company’s stated charter capital is determined by the Company’s shareholders.
The changes in the Company’s stated capital shall be made only based on the decision of the
Company’s shareholders.

(m) Revenue from contracts with customers
Revenue from sale of goods

Revenue from sale of goods is recognised at the point in time when control of the goods is
transferred to the customer, generally when the goods are handed over to the customers. The
Company recognises its revenue from retail sales of garment. Customer makes payment upon
transfer of the goods. Revenue is recorded at an amount that reflects the consideration to which
the Company expects to be entitled in exchange for those goods. The Company determines
whether it is a principal or an agent in these transactions by evaluating the nature of its promise to
the customer. The Company is a principal and records revenue on a gross basis if it controls the
promised goods before transferring them to the customer. The Company has generally concluded
that it is the principal in its revenue arrangements because it controls the goods or services before
transferring them to the customers. The Company has no customer loyalty programmes or
warranty obligations and has no significant returns.

Contract balances

Contract assets and trade receivables

A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognised for the
earned consideration that is conditional. The Company does not have contract assets as at 30
November 2022 and 2021.
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A receivable is recognized if an amount of consideration that is unconditional is due from the
customer (i.e. only the passage of time is required before payment of the consideration is due). The
Company does not have trade receivables as at 30 November 2022 and 2021.

Contract liabilities

A contract liability is recognised if a payment is received or the payment is due (whichever is
earlier) from a customer before the Company transfers the related goods or services. Contract
liabilities are recognised as revenue when the Company performs obligations under the contract.
The Company does not have contract liabilities as at 30 November 2022 and 2021.

(o) Employee benefits

Wages, salaries, paid annual leave and sick leave, bonuses, and medical insurance are accrued in
the year in which the associated services are rendered by the employees of the Company.

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS IN APPLYING ACCOUNTING POLICIES

The Company makes estimates and assumptions that affect the amounts recognised in the financial
statements and the carrying amounts of assets and liabilities within the next financial year.
Estimates and judgements are continually evaluated and are based on management’s experience
and other factors, including expectations of future events that are believed to be reasonable under
the circumstances. Management also makes certain judgements, apart from those involving
estimations, in the process of applying the accounting policies.

Judgements that have the most significant effect on the amounts recognised in the financial
statements and estimates that can cause a significant adjustment to the carrying amount of assets
and liabilities within the next financial year include:

(i) Key sources of estimation uncertainty

Useful lives of property, plant and equipment

The estimation of the useful lives of items of property, plant and equipment is a matter of
judgment based on the experience with similar assets. The future economic benefits embodied in
the assets are consumed principally through use. However, other factors, such as technical or
commercial obsolescence and wear and tear, often result in the diminution of the economic

benefits embodied in the assets. Management assesses the remaining useful lives in accordance
with the current technical conditions of the assets and estimated period during which the assets
are expected to earn benefits for the Company. Changes in any of these conditions or estimates
may result in adjustments for future depreciation rates.

20



H & M HENNES AND MAURITZ GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022
(In thousands of Georgian Lari)

(ii) Critical judgements in applying the Company’s accounting policies
Initial recognition of related party transactions

In the normal course of business the Company enters into transactions with its related parties.
Judgement is applied in determining if transactions are priced at market or non-market terms,
where there is no active market for such transactions. The basis for judgement is pricing for similar
types of transactions with unrelated parties.

5. APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING STANDARDS
In 2022 following new and revised standards have been adopted:

e Interest Rate Benchmark Reform — Phase 2 (Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and
IFRS 16).

The International Accounting Standards Board (IASB) has published 'Interest Rate Benchmark
Reform — Phase 2 (Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16)' with amendments
that address issues that might affect financial reporting after the reform of an interest rate
benchmark, including its replacement with alternative benchmark rates. The amendments are
effective for annual periods beginning on or after 1 January 2021, with earlier application
permitted.

As a result of the Phase 2 amendments:

e When the contractual terms of the Company’s bank borrowings are amended to implement
interest rate benchmark reform and the new basis for determining the contractual cash flows is
economically equivalent to the basis immediately preceding the change, the Company changes
the basis for determining the contractual cash flows prospectively by revising the effective
interest rate.

e When a lease is modified as a direct consequence of the interest rate benchmark reform and the
new basis for determining the lease payments is economically equivalent to the previous basis,
the Company remeasures the lease liability to reflect the revised lease payments discounted
using a revised discount rate that reflects the change in the basis for determining the contractual
cash flows.

Adopting these amendments enables the Company to reflect the effects of transitioning from
interbank offered rates (IBOR) to alternative benchmark interest rates (also referred to as 'risk free
rates' or RFRs) without giving rise to accounting impacts that would not provide useful information
to users of financial statements. The Company has not restated the prior period.

e Covid-19-Related Rent Concessions beyond 30 June 2021 (Amendment to IFRS 16)

The International Accounting Standards Board (IASB) has published 'Covid-19-Related Rent
Concessions beyond 30 June 2021 (Amendment to IFRS 16)' that extends, by one year, the May
2020 amendment that provides lessees with an exemption from assessing whether a COVID-19-
related rent concession is a lease modification.
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The above standards and interpretations were reviewed by the Company's management, but did
not have a significant effect on the separate financial statements of the Company.

New and revised IFRS Standards in issue but not yet effective

At the date of authorization of these separate financial statements, the Company has not applied
the following new and revised IFRS Standards that have been issued but are not yet effective.

IFRS 17 (including the June
2020 Amendments to IFRS 17)
Amendments to IFRS 10 and
IAS 28

Amendments to IAS 1
Amendments to IFRS 3

Amendments to IAS 16

Amendments to IAS 37

Annual Improvements to IFRS
Standards 2018-2020 Cycle

Amendments to IAS 1 and IFRS
Practice Statement 2
Amendments to IAS 8

Amendments to IAS 12

Insurance Contracts

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture

Classification of Liabilities as
Current or Non-current
Reference to the Conceptual
Framework

Property, Plant and
Equipment—Proceeds before
Intended Use

Onerous Contracts—Cost of
Fulfilling a Contract
Amendments to IFRS 1 First-
time Adoption of International
Financial Reporting Standards,
IFRS 9 Financial Instruments,
IFRS 16 Leases, and IAS 41
Agriculture

Disclosure of Accounting
Policies

Definition of Accounting
Estimates

Deferred Tax related to Assets
and Liabilities arising from a
Single Transaction

Effective after 1 January 2023
The effective date of the
amendments has yet to be set
by the Board, however, earlier
application of the
amendments is permitted.
Effective after 1 January 2023
Effective after 1 January 2022

Effective after 1 January 2022

Effective after 1 January 2022

Effective after 1 January 2022

Effective after 1 January 2023
Effective after 1 January 2023

Effective after 1 January 2023

The Company does not expect that the adoption of the Standards listed above will have a material
impact on the financial statements of the Company in future periods.
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6. REVENUE
Year ended 30 Year ended 30
November 2022 November 2021
Garments sales 49,817 37,013
Sales returns (1,426) (1,183)
48,391 35,830
7. COST OF SALES
Year ended 30 Year ended 30
November 2022 November 2021
Material cost 23,685 18,907
Depreciation (note 10) 1,743 1,738
Other costs 14 20
25,442 20,665
8. DISTRIBUTION COSTS
Year ended 30 Year ended 30
November 2022 November 2021
Marketing and advertising expenses 887 941
Customs brokerage fee 135 119
Other 261 241
1,283 1,301
9. GENERAL AND ADMINISTRATIVE EXPENSES
Year ended 30 Year ended 30
November 2022 November 2021
Management and support fee 11,624 6,298
Rent expense 3,205 680
Employee salaries and other benefits 2,245 2,035
Utilities 791 779
Taxes, other than income tax 603 510
Selling system maintenance expenses 442 566
Professional services 223 159
Security expenses 150 123
Repair and maintenance services 139 95
Transportation expenses 43 129
Business trip expenses 40 74
Other 912 597
20,417 12,045
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10. PROPERTY, PLANT AND EQUIPMENT

11.

12.

Leasehold Fixtures and

improvement fittings Other Total
Cost
Balance At 1 December 2020 5,263 6,671 1,372 13,306
Additions 31 - 8 39
Balance at 30 November 2021 5,294 6,671 1,380 13,345
Additions 28 - 53 81
Balance at 30 November 2022 5,322 6,671 1,433 13,426
Accumulated depreciation
Balance At 1 December 2020 1,629 1,885 643 4,157
Depreciation of the year 648 756 334 1,738
Balance at 30 November 2021 2,277 2,641 977 5,895
Depreciation of the year 651 756 336 1,743
Balance at 30 November 2022 2,928 3,397 1,313 7,638
Carrying value
As at 30 November 2020 3,634 4,786 729 9,149
As at 30 November 2021 3,017 4,030 403 7,450
As at 30 November 2022 2,394 3,274 120 5,788

Depreciation of property and equipment is included in cost of sales (Note 7)

INVENTORIES

Inventories comprise of goods for resale in the amount of GEL 3,656 (2021: 3,697). The inventories
are recorded at the lower of cost and net realisable value. The cost of inventories recognised as
expenses are included in the cost of sales and amounted to GEL 23,685 (2021: GEL 18,907).

TRADE AND OTHER RECEIVABLES

Interest receivable
Other

30 November 2022

30 November

2021
559 346
139 94
698 440
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13.

14.

15.

CASH AND BANK BALANCES

30 November 30 November
2022 2021
Cash in bank 12,458 8,086
Cash on hand 194 179
12,652 8,265

Cash in bank represents interest-bearing current accounts placed with a single Georgian bank. In
2022, interest income was GEL 595 (2021: GEL 346).

DEFERRED LEASE INCENTIVE RECEIVED

Deferred lease incentive received relates to lease incentives received by the Company from
landlords of leased premises. It is amortised over the period of related lease agreements on the
straight-line bases and recorded as a reduction of lease expense in profit or loss. The table below
sets out the movements in the Company’s deferred lease incentive received:

At 1 December 2020 2,536
Amortisation of the year (1,943)
At 30 November 2021 593
Amortisation of the year (492)
At 30 November 2022 101

LOANS AND BORROWINGS

On 15 February 2018, the Company was approved a credit line by a Georgian commercial bank for a
total amount of GEL 10,000 which is renewed annually. As at 30 November 2022 Company has
undrawn loan facility of GEL 2,000 (2021: GEL 2 ,000). Changes in liabilities arising from financing
activities are limited to movement in the borrowings and are as follows:

Accrual of Cash
1 December Cash inflows interest outflows 30 November
2022 4,000 - 489 (489) 4,000
2021 4,000 2,000 622 (2,622) 4,000

In 2022, finance costs of GEL 809 (2021: GEL 766) comprised interest expense of GEL 489 (2021:
GEL 622) related to credit line and other finance costs of GEL 320 (2020: 144).

25



H & M HENNES AND MAURITZ GEORGIA LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022
(In thousands of Georgian Lari)

16. TRADE AND OTHER PAYABLES

17.

30 November 30 November

2022 2021
Trade payables 7,957 5,856
Accrued liabilities 264 432
Total trade and other payables 8,221 6,288

CONTINGENCIES AND COMMITMENTS

Tax Legislation

The taxation system in Georgia is relatively new and is characterised by frequent changes in
legislation, official pronouncements and court decisions, which are often unclear, contradictory and
subject to varying interpretation by different tax authorities. Taxes are subject to review and
investigation by a number of government bodies, which have the authority to impose severe fines,
penalties and interest charges.

A tax year remains open for review by the tax authorities during the three subsequent calendar
years, however, under certain circumstances a tax year may remain open longer. These
circumstances may create tax risks in Georgia that are substantially more significant than in many
other countries.

The Company’s uncertain tax positions are reassessed by management at the end of each reporting
period. Liabilities are recorded for income tax positions that are determined by management as more
likely than not to result in additional taxes being levied if the positions were to be challenged by
the tax authorities.

The assessment is based on the interpretation of tax laws that have been enacted or substantively
enacted by the end of the reporting period. Liabilities for penalties, interest and taxes other than on
income are recognised based on management’s best estimate of the expenditure required to settle
the obligations at the end of the reporting period.

Management believes that it has provided adequately for tax liabilities based on its interpretations
of applicable Georgian tax legislation, official pronouncements and court decisions. However, the
interpretations of the relevant authorities could differ and the effect on these financial statements,
if the authorities were successful in enforcing their own interpretations, could be significant.

Operating lease commitments

The Company does not have any operating lease commitments as lease payments are performance
based variable payments.
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18.

19.

Legal proceeding

As at 30 November 2022 and 30 November 2021, the Company was not engaged in any significant
litigation proceedings. Management is of the opinion that no material unaccrued losses will be
incurred and accordingly no provision has been made in these financial statements.

RELATED PARTY TRANSACTIONS

In accordance with IAS 24 Related Party Disclosures, parties are generally considered to be related
if the parties are under common control or if one party has the ability to control the other party or
can exercise significant influence or joint control over the other party in making financial and

operational decisions. In considering each possible related party relationship, attention is directed
to the substance of the relationship, not merely the legal form. Related parties may enter into
transactions which unrelated parties might not, and transactions between related parties may not
be affected on the same terms, conditions and amounts as transactions between unrelated parties.

As at 30 November 2022 and 30 November 2021, the outstanding balances with related parties
were as follows:

Entities under common control
2022 2021
5,486 4,658

Parent

2022 2021
Trade and other payables - -

The transactions with related parties for the year ended 30 November 2022 and 30 November 2021
were as follows:

Parent Entities under common control
2022 2021 2022 2021
Purchases of inventory 20,802 16,299 - 2,669
Management and support fee* 11,624 6,298 - -
Fee for cash management Support 310 144 - -

*The management obtains key management support service from the Parent entity.

FINANCIAL INSTRUMENTS

The risk management function within the Company is carried out in respect of financial risks,
operational risks and legal risks. Financial risk comprises market risk (including currency risk,
interest rate risk and other price risk), credit risk and liquidity risk. The operational and legal risk
management functions are intended to ensure proper functioning of internal policies and
procedures, in order to minimize operational and legal risks.
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Credit risk

The Company takes on exposure to credit risk, which is the risk that one party to a financial will
cause a financial loss for the other party by failing to discharge an obligation. Exposure to credit risk
arises as a result of the Company’s sales of products on credit terms and other transactions with
counterparties giving rise to financial assets.

The Company is exposed to credit risk only for the amount of cash at bank and other receivables.

Cash at bank is held with one of the largest Georgian banks. None of cash and cash equivalents and
other receivables are impaired or past due. Credit rating of this financial institution is BB.

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market prices comprise two types of risks: interest rate risk
and currency risk. Financial instruments affected by market risk include borrowings, trade and
other payables, other receivables and cash at bank.

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in foreign exchange rates. The Company’s exposure to the risk of
changes in foreign exchange rates relates primarily to the Company’s operating activities (when
revenue or expense is denominated in a different currency from the Company’s functional
currency) and the Company’s financial liabilities denominated in foreign currencies.

The sensitivity analyses have been prepared on the basis that the proportion of financial
instruments in foreign currencies are all constant.

As at November 2022

Monetary Monetary
financial Financial Net balance
assets liabilities sheet position
US Dollar - 868 (868)
Swedish Krona - 3 (3)
Euro - 231 (231)
Total - 1,102 (1,102)

As at November 2021

Monetary Monetary
financial financial Net balance
assets liabilities sheet position
US Dollar - 20 (20)
Swedish Krona - 15 (15)
Euro - 309 (309)
Total - 344 (344)
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A strengthening/weakening of the currencies, as indicated below, against the GEL at 30 November
2022 and 2021would have increased/(decreased) profit or loss by the amounts shown below:

2022 2021
Increase/ Increase/ Increase/ Increase/
(decrease), % (decrease), (decrease), % (decrease),
Euro strengthening +15% (35) +15% (46)
Euro weakening -15% 35 -15% 46
US Dollar strengthening +15% (130) +15% (3)
US Dollar weakening -15% 130 -15% 3

Liquidity risk Management

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with
financial liabilities. Liquidity risk arises from the Company’s management of working capital and
payment of lease fee. It is the risk that the Company will encounter difficulty in meeting its financial
obligations as they fall due. The Company’s approach to managing liquidity is to ensure, as far as
possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal
and stressed conditions, without incurring unacceptable losses or risking damage to the Company
reputation.

Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding
through an adequate amount of committed credit facilities.

The following tables detail the Company’s remaining contractual maturity for its financial liabilities
with agreed repayment periods. The tables have been drawn up based on the undiscounted cash
flows of financial liabilities based on the earliest date on which the Company can be required to pay.
The tables include both interest and principal cash flows.

Less than 1 1-3 3 monthsto 1 More than Carrying
1-5 year Total
month months year 5 years amount
30 November 2022
Trade and other payables
8,221 - - - - 8,221 8,221
Loans and Borrowings 21 4,104 - - - 4,125 4,000
8,242 4,104 - - - 12,346 12,221
Less than 1 1-3 3 monthsto 1 1-5 year More than Total Carrying
month months year 5 years amount
30 November 2021
Trade and other payables 6,288 i i i i 6,288 6,288
Loans and Borrowings 21 4,104 4,125 4,000
6,309 4,104 - - - 10,413 10,288
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20.

21.

22.

As at 30 November 2022 and 2021, the Company’s trade and other payables and borrowed fund’s
fair values approximated their carrying values.

Capital management

The Company’s capital comprises of the Shareholder’s contribution to the equity of the Company and
accumulated losses. The Company is not subject to externally imposed capital requirements. The
Company has no formal policy for capital management, but management seeks to maintain a
sufficient capital base for meeting the Company’s operational and strategic needs.

Charter capital

As at 30 November 2022 and 30 November 2021 charter capital of the Company was GEL 10,003.

FAIR VALUES

The estimates of fair value are intended to approximate the amount for which a financial
instrument could be exchanged between knowledgeable, willing parties in an arm’s length
transaction. However, given the uncertainties and the use of subjective judgment, the fair value
should not be interpreted as being realizable in an immediate sale of the assets or settlement of
liabilities.

All of the Company’s financial assets and financial liabilities are short-term and therefore the
carrying amounts approximate to their fair value. All of the financial assets and financial liabilities
for which fair values are disclosed are measured at level 3 of fair value hierarchy except for cash
and cash equivalents, which are measured at level 1.

SUBSEQUENT EVENTS

Subsequent to the year end, no events occurred that requires disclosure in the financial statements
or adjustments to the reported figures.

APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved by management and authorized for issue on 30 October
2023.
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ANNUAL MANAGEMENT REPORT
FOR THE PERIOD ENDED 30 NOVEMBER 2022

1. General information

H&M Hennes & Mauritz Georgia LLC (hereinafter “H&M” or the “Company”) is a limited liability company
under the laws of Georgia (identification number: 405164192). The Company is domiciled in Georgia and
registered address is Vazha-Pshavela Avenue, Ne41, IV Floor, Thilisi, Georgia.

Since its formation the Company’s immediate parent company was H&M Hennes & Mauritz GBC AB, which
is a Swedish multinational clothing retail brand and the Company was ultimately controlled by the Stefan
Persson family.

The Company was incorporated in Thilisi, Georgia on 30 August 2016. Since the incorporation up to 27
April 2017 (the date the first capital was contributed) the Company had no transactions. The first H&M
store in Thilisi, Georgia was opened on 18 November 2017 in Galleria Thilisi shopping mall, the second one
on 31 May 2018 in East Point shopping mall and the third one on 26 October 2019 in City Mall.

H&M'’s business idea is to offer fashion and quality at the best price in a sustainable way. With a broad and
varied product range, H&M makes it easy for anyone who is into fashion to express their own personal
style.

The products offered by the Company are clearly affected by the influence of fashion industry, which varies
every year. What customers are looking for are latest fashion trends, and H & M must work to meet this
need. Since fashion varies year after year, it is essential for the Company to be able to anticipate future
fashion trends in order to prepare the collection in advance and anticipate the competition.

31



H & M HENNES AND MAURITZ GEORGIA LLC

MANAGEMENT REPORT

FOR THE YEAR ENDED NOVEMBER 30, 2022

2. Financial-Economic indicators for 2022 year:

The Company
Ne D ipti C 9
ML e 2021 2022 | Deviation %
Deviation
A B 1 2 3 4=3-2 5=4/2
1 Total Income Thousand
GEL 36,176 49,054 12,878 36%
1.1 Income from sales Thousand GEL 35,830 48,391 12,561 35%
1.2 | Income from financial activities Thousand GEL 346 615 269 78%
1.3 | Otherincome Thousand GEL - 48 48 100%
2 Expenses total Thousand
P GEL (34,843)| (47,951)| (13,108) 37%
2.1 |Cost of sales Thousand GEL (20,665) (25,442) (4,777) 23%
General and administrative
2.2 Th EL
expenses ousand G (12,045)|  (20,417) (8,327) 70%
2.3 | Financial expenses Thousand GEL (766) (809) (43) 6%
2.4 | Distribution cost Thousand GEL (1,301) (1,283) 18 -1%
2.5 | Other expenses Thousand GEL (66) - 66 -100%
. Thousand
3 Profit (Loss) before taxes GEL 1,333 1,102 (231) 7%
4 Corporate income tax Thousand GEL - - - -
" Thousand
5 Total profit for the year GEL 1,333 1,102 (231) 7%
Average number of employees 111 103
Revenue per store:
Store Currency 2021 2022 Deviation Dev:;tlon
(]
Galleria Thilisi shopping mall Thousand GEL 15,222 21,445 6,223 41%
East-Point shopping mall Thousand GEL 7,346 9,607 2,261 31%
Saburtalo City Mall Thousand GEL 13,267 17,282 4,015 30%
Total Revenue Th"G”:La"d 35,835 48,334 12,499 35%

The Company closed 2022 year with total Profit of GEL 1,102 thousand, which is lower by GEL 231 thousand

compared to prior year.

Increase in activity during current year, is also reflected in increase in expenses, which compared to prior
year figures increased by GEL 13,108 thousand. The main driver for expenses is costs of goods, where we
had more expensive purchase from the buying.

The rent costs were driven by the increase of sales due to percentage rent deal with the landlords.

Small increase in advertising costs driven by increased bags costs and the increased transportation of visual

materials in the stores.
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3. Company’s employment aspects
The Company is heavily focused on employees’ relations.

In the area of social sphere, the Company provides to their employees’ variety of trainings for their further
development. In addition, H&M employees are covered with a health insurance package. An additional
discount cards are also provided to the H&M employees for selected items and during determined period,
which can be used in local H&M stores.

4. Risk analysis
Price risk

Price risk is a risk of loss or decrease in the value of a financial instrument as a result of a price reduction.
The Company does not bear significant price risk connected with the financial instrument.

Credit risk

Credit risk refers to the risk of default by the counterparty, which would make the Company suffer financial
losses. Exposure to credit risk and credit rating of counterparties are continually monitored.

Liquidity risk
Prudent liquidity management implies maintaining sufficient cash for settlement of maturing obligations.
The aim of the Company is to maintain flexibility in funding by keeping arranged credit lines available. The

Company regularly prepares short-term and long-term plans of cash inflows and outflows in order to
maintain a satisfactory level of liquidity.

Currency risk

The Company does not bear the currency risk. According to the implemented principle of settlement of
liabilities in other currency the local Company has minimal or does not have currency risk — parent
Company bears all currency risk.

Other risk

A number of factors may affect H&M'’s results and business. Most of these can be dealt with through
internal routines, while certain others are affected more by external influences. There are risks and
uncertainties related to fashion, weather situations, negative macro-economic changes, changes in
consumer behavior, climate changes, trade interventions, external factors in production countries and
foreign currency, the launch of new concepts and how the brand is managed.

Formal risk analysis and risk management can help us to assess these risks and decide what actions to take
to minimize disruptions to plans. This action also helps us to decide whether the strategies we could use
to control risk are cost-effective.

5. Development forecast

Currently the Company is counting with three stores in Thilisi, Georgia and for the next financial year no
new store opening is planned.
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065BsMHgdoL J0MgdolL MBEgds. ) 303356059 3e0gbEHOLMZOL Lodmberol 56 dmabobwMgdol Jofimgds
30O 965HHMHFIOL 49IbTY 96 16T goobEOL MM M3y, Lbgerdg3H¥IENYdM 5JGHOZ0 SWOSMIDS
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Lo3Mm3gbGM 99mliagswds 595 wsMo d9sy0bs (2021: 346 esto).

14. 9500535009090 300g0<)e0 0ROl Fsdsbagoligdgmo 3ssbs

900900 3500535000 LOOXSMM Fo95Hsc0lgdgEro 3mI356050 FOOMM OXIMOM 50O BIGMMIOOL
09L530MJ05396. Dol sTIMOEHOBIEG0S 9MOEHYdS Tglsdsdolo LEOK MM YoM0RJOOL FMYE0 35000l Q9BTs3MdSTo
063303500, G55 500MOEHYS MMM LOOX IOM batrx ol F9930609ds IMgdsdo 56 Dotrowrdo. sbodo BoBgzgbgdos
30035600l J0g6 F0@IOMWO 3335 IIMWO LsoK 90 Fodsboolgderol 33eowmgds:

2020 §igoobls 1 qog393d96L
Pom®o sdmOEH0B30d
2021 §emols 30 6emgddgHls

for®o sdm@G0bsEos
2022 §eools 30 6egddgHls

15.  smgdvyeo bglbgdo

2,536
(1,943)

593

(492)
101

2018 farols 15 0909635l 3md3s605L odBHI0EPS JoMmo 3mIgMEorEo 35630l bszMgwo@m bsbo 10,000
oMol MmEIbMdOm s HerowMo gobsbegdol 3oOHmdom. 2022 ol 30 bmgddg®l, 3ma3560sL gosbbos
0m30L909¢0 LELYLbM bdwYsgdgdo 2,000 WML MEIbmdom (2021: 2,000 Ws®0). (33¢0¢gds GobsblwyHo

15dd056MB0EIL Fo@dmgabowr 35argdgdgddo F9IMOBIMYEIGdS 500 glbgdol (33C0IdO:

36mgabhol  greago
1 ©93998900  Fgdmeobgds  stogbgs 200685 30 beagddgco
2022 4,000 489 4,000
2021 4,000 622 4,000

2022 §9eob 809 @wscolb m@gbmdol 3obsblivr botxdo (2021: 766 ¢s60) 8930005 b3MHYLOEGM boBob LadMmEgbdm
botxo 489 oMol mgbmdoo (2021: 622 s60) s bb3s BobsblvMo botxgdo 320 ol mEybmdoo (2021: 144

W60).
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16.  Lsgs3mm s Lbgs 35¢0gdmemgdgdo

2022 fjemols 30 2021 §emols 30

6993960 60990960
L5353OM 25sLobgEgdo 7,957 5,856
Q©IMHOEHYMEO 35¢JOIYIYO0 264 432
byge 15353 s bbgs 3oengdmengdgdo 8,221 6,288

17. 3565630380 ©s 306MB0MO F5¢EJIIIOJO0
3505bsbsgdo

Bogdo®m39eMmUL Lo 5obobaMm LoLEYs FgEMYOO sbaEr0s s 395MBIPIdMBOL, MFBoEOSWMGO

53960 9dgdOLS S LobEBIMMEML F5FY39G0Wgd9gd0L HIoMmO (33W0gdgd0m bolinsmYds. gb
1356503690980 5GEMYY 033050050 2599390500, MM0JMH0FOB0IIAMIM0Z05 s LbZoalibgs Logowslisbom
6560l 3OO goblb3939dMwo 06EIM3MYEHE0IOOL Logsbos. Lagsabisbom 563560998l Msdwgbody
Lobgamolimaegdm wfiygds s0mfagdl s 0dogdl. dso sg300 8dodg KX o6M0TgdOL, LowyMm39d0Ls s 3MMEIbEHOL

MO3EHZOL MBEWGDSIMBOEDS.

Lo50obobsM 5635008980 G9dmdgdolimzol 00ss bsdo 8mBgabm 3owgbEsmvymo Huol gsbdsgzwmdsdo. mwass,

39633999 356M93mgd9d30 gl 35S 90dEgds gobsba®MmIwozwgl. g FsMgdmgdgdo d3mEgbommar Jabol
Lo oobobsm MHolggdl, HmIwgdoi 36083690 m3bs 50T gds 3936 bbgs §399sbs80 sGLgdmL.

30035600l 256L5BE3MHYE Logoslsbsm 3mBoEogdl d9bgxdgbGH0O 835UgdL Ymzgao Losbya@odm 3gMomols
dMmEMU. 35¢r©J0vY9dgd0 500MH0EbYds FmMYdOL YoEsLEbIEOL 08 3MBOEOYdOLMZOL, HMIYdOE, dgbgxIgbEOL
3BM0m, NROM 99Fo© LEZMMEMS, HMI F9Mofi393L WT5EJO00 FoEILILOIBOL oMo Eb3L, M) oo
Lo50obobsMm MmMABMIdo 9339399 o9YgbgdUL.

99535L9%5 9839936905 0™ LosbBOTM 39H0MEOL dMEML BmE0sbs© 9B 5MLYdoMsE dsesdo dglmaro
Lo50obobsM 356MmbIYdMdOL 0BEYH3MYEHE30L s 3nF35600LMZOL (36MBOE? LobsTsMMEM 56 Lbgog3zs®
3905%939¢0wgdgdL 53 Ls30MbgdBY. 3oEYdNMEgdId0, MMBWIdOE 39390MHEIdS X 5M0TJOL, 3OHMEIBAHL s
90900L 3oMms Lb3s 250slobsIdL, 500MOEHYBS BosbadMOTM 39MHOMEOL drEML 350Dl IBIGZOLMZOL
Lo Fo®Hm botxgdol 3969xagbEH0LYweo 9953sLgdol Logwdzgubyg. gsbmLsBLIMIEo Fmygdol goobsbswols
30D0309d0 50bobgds Fmgdol oMOEbYYMO FosLbIOL BoGywgddo.

0969%3963H0L 5BMH0m, ol L3ToMOLOE 593l T9gaB0O Lo dILELIM 35 EYdIEYdOL MHYHYMH30 Imddgo
Logoaliobsm 356MmbdgdEMdol, MBOEOIMMmO ©sHIB0GIFIOLS s LslMMNEWML A5HY39GOWGOIMS
0639036093530900L box3Az9wBY. 0F35, LogoaLboM MEMmYIBMYdOL 0BbEYN3MYE (30900 Fg0dEgds
9600569000Lb goblibgzo3w0IdMIL s, 59 06GHIM3MYE930900L Ho®Ts@gdom selidmargdols 998mbzg3sdo,
1306566 568060083905y Fomo 9x39JEH0 90degds oldEMMO 5©0IMRBOIL.

Lsm39M530c 0xMOl 35eEgdvYEgdgdo

308356051 56 593L Lom3gMdE0M 0ROl 35YIMIIOIO0, MOYE LY MM A9sbEIBdO F9YAgd0L Jobgyzom
296L5DO3OMEO 33O F3obEYdOS.

LslsdsGongm sggdo
2022 s 2021 ergdol 30 bemgddg@ol dymds®gmdom, 3md35605 56 dmbsfowgmdos Goodg 36033bgwmgsb

LobodoMmMErM ©o3580. 3969x%d96EH0 30066g3L, GMI 3mI35605L G508y L3O IIMOEHIZ0 BotIx O 6 9dwd@gds
9, 39Lods30L, MHYBYMZ0 B0bIBLME sbYsM0TY9d5T0 56 Tgv9ddbos.
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18.

&®36Bogdgogdo 393938069 FbstggdM6

BoLL 24 bBSBPIGEHOL ,9635MFHIVIdO 393938069 TbsMYMS Tglabgd*“ MobobBo, FH5MYJB0, BMASWIW, OMZWIOS
0939380699050, 09 FboMg9d0 993909dsMGO0E LogMmm JMBEHMMEL, 56 M FboMYL 5J3L MBMO, os3MbEHGME ML
gmMg dbstyg b 360336903560 gogangbs 96 gMHMB030 3MBEHMMEO gobsbm®ogwml dgmeg Fbo@ol 1gobsblwm®
@5 B5M3gM30M J5sHY3930wg09dBY. MOMMIMEo Tglsdem MMMN0IMHMNI300M0L gobbozoLsl, YIMoMIds
933935 99H»0gHNMOOL J0b55OLL s3G5 TBMEME LsTSMMEGOM0Z BMMTSL. 393530069 TbsMIYIOL Fgw9deosm
0Lg?0 BHMIBDog309d0L QoBBMMEF0YEGds, BLE 96539353006 TBSMYIOO 39M FobsbMME0gEgdgb s 093539069
bsmxgdL oL 3090bsMy GHOEBoJ309dBg Ggodegds 3039 EIdMEIL 5M00935300M9 Fbsmggdly Fmmol
396bm 309w gdMwo GHGbB30900L96 4oblbgzs39dvmo 30HMBdYdO s BoLYdO.

2022 s 2021 fiergdol 30 Bmgdd@ol 8ymdstmgmdom, 30335600L alagsmo 658mgdo 993538069 Tbsmrggdmsb ogm:

03mdgmo 3md3sbods 3061980 9HMdEwog 3nbGHMMw]ggd
2022 2021 2022 2021
b3036Mm 5 bbgs goslisbgaergdo - - 5,486 4,658

2022 s 2021 §engdob 30 bmgdd@ol 3 mdsmgmdom, GMebbogd309d0 893038069 dbstxgdmsb oym:

33mdgmo 3md3sbods 3061990 9HOMdEog JnbBHOMz9d
2022 2021 2022 2021
0o6r03900L Fglyo3s 20,802 16,299 - 2,669
o630 IHoMmSFIOOL Logsl@o * 11,624 6,298 - -
B0l JoOHMNZ0oL bogslwydo
dboMsFIM 310 144 -

* 8969%996@0 MBs0eglio bgmddgsbgumdols dotgrer 3mdlobm@gdsls 38mdgwo 30835600Lgsb 0©godb.

19. ®obsblvyHo obliE®Hragbdgdo

0ob3oL sHMZ30L BMBJ305 3d35600L BstIYEYdTo brM309Yds B0bIBLYM MHOl3YdMLB, Lom3gMszom MolgdM6
5 15FoMHMNEGOMH0Z MHOLIGOMB ©535380609d0m. BObIBLME HolZdo Bgrol LodsBMM MHolZo (8500 BMEOL LogswEGH™M
0b30, LE3OMEIBEAM 39653390l MHOLZo s LHZs Logslim GHoL0), LE3MIOGM MOLZO S WO0330EMIOL MHOLZO.
L5M39MO300 S LEBIMMEYIM030 MOL3IGOOL ToMM30L BMBJ309d0 BoBbo Olvbsgl os 3mE0EH039d0Ls s
36390909000 LsmsbsEME BMBI30MboMYIOL YHBMHMBIgEYMRL 50bobMEo MHolZgdol 89d30Mgdol dobboom.

L53Mg©OG™ MHolzo

30835605%9 3mgddggdl bo3MIoG™ MHoL30, HMIgEoE 5GOL 0dol MHOLZo, MM GobsblvMo YsM0y9d0L gHmo dbsmy,
35000901900l gL GICMBOm, 35dMof393L Tgmeg TBsMOLEMZOL BobbLYYG B, Lo3MgoG™ Molol
b99mgdgdos Fo08mogddbgds 0dol 4odm, GmA 30835605 3013058 Yool Ls3MIPOGM 30MHMdYO0M ©s 53MJ0I39
306@®599631900056 Lbgzs GMsbBogd309d0L godm, HMIYd03 Bobsblv® ogd@ogz9dL Jabob.

30835605 139O GH™M BHOL3O 930LEYdS TbMEME 356380 QsbMs3LYdYE BMELs S bbgs Fmmbmabyd®y.
6500 B0 856300 496M3LGdIMOs JOHMYMH® MALBZOEIGL JoMnye B36380. SOE B0 S BLYIEOl

933035963900 s 963 bbgs 8mmbmzbgdo goma3elvy@gdero b 390d9IE0W GO0 5653, 53 BobsBLwGO
0bbGHOGHWGHOL LogMgodm MHgoEobyos BB.
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LadBO™ MoLIO

LodsBOM HOLZO SGOL MHoL3o 0oL, MM IMbEIdS BobsBLYGHO ObLEMmMIGEEOL IMTo35¢0 FsEO Bozogdol
15356000560 YOMYPIMGdOL TgPYJMds LdSBOM GBolsgdoL (33O IIOL J5dm. bdsBOM BlYdTo mMO G030l
60oL39d0 9gob: LadMOm3gbEHM 25653390l MOLZO S L3 MEM MOL3Z0. BobsbLYGHO 0blEMMIbEJdO,

9 gdbgE LEdSBOM MHOLZo FmMJdgEIdL, IMOEZL 5D Lglbgdl, LogsFMHm s BBZs FLEbEIEYBL, bbgs
dmmnbmgbgdls s bomm Byl dsb3do.

1535 BHM MHOLIO FTMObIEHIOS 08530, MM FobsblwMo 0bLEMMAghEHIOOL LodoMmM0s60 WOMYdMEGds FgodEgds

396ygmdgl LogsGM 399OLOL (33¢0EgdOL Fodm. 3m835605Bg LsgoBM o300 3IMLYBdOL (33¢0EgdOL
®olgol Bgdmgdggds oMW ©S35330MHYOIM0s 3MI39B00L Lom3gMszom LsgdosbMdLMSL (MmEgLsg
899mbog50 56 batrxgdo ©gbmdoboMgdmwos BMbJ30MmbseMMo FocBHOLAE Asblbgsgzadvw goewEedo) s

MEbm® 35039880 ©IbMmobocmgd vy Bobsblv® 35¢YdwMgdYdb.
336 3bMdYEMBdOL 565¢0B0O MV 030l sIZzgdOM, MMT MEFLMMG Foew)EHsdo EIbMToboMHYdMEO BobsblwGo

0bLEHMHMIGBEYOOL 3rM3MmEME0s 8v9dogzo 0gbgds.

2022 femols 30 6e2g3dGols Gogmdstgmdom
B0 BobsblyMo  GMwso Bobsblm®o $906005 LsdsEsblem

39303900 35@@YdME9d980 3mbogos
583 EMEoto - 868 (868)
3390960 3O™bs - 3 3)
936m - 231 (231)
by - 1,102 (1,102)

2021 §erols 30 6mgddGols 8gmdstgmdoo
B0 Bobsblryo  gMwso gobsblmGo $906005 Lsdogsbliem

3330g9d0 356 90Igdgd0 3mboEos
589 CMLM0 - 20 (20)
339007960 36mbs - 15 (15)
936m - 309 (309)
bgem - 344 (344)

39000 9m399e 3bGOWdo Ggx 5390w 0s MM MbMIHO 35¢EJOOL o33 0mo 3MMLOL Ambogzmwws
3mbsemEbyero 3300 gdol Bgdmddnmgds Imgqdol 56 VoMol asbMEOL/(89330M9d0L) Mz bsBGHoLom:

2022 2021
DO / (300905), % BM©s / (3mgds), %o BOEs / (3emgds), % BOSs / (3¢gds), %
93600 253YsMgds +15% (35) +15% (46)
93600 goRLMEOIdS -15% 35 -15% 46
5399 MM 353YsMHgds +15% (130) +15% (3)
599 MOMOL JovgR3olvyMgds -15% 130 -15% 3

©033007IHMdOL HolZo

©033000MHMIOL OO SGHOL GOl 0doLs, MMI 3MI3b0ol FovgF0MEIds BOBIBLMEOO 35¢IdWYMYdYdOL
FgbOHMEgds. 0330VIOMBOL HOLIO HoMIM0gdbgds 0dol godm, MM 30335605 FosOMO3L LEdOBSZ Jo30FIW s
0bOobL LooX O LEGILYOL. gl 5SGOL 0Tl MOLZO, HMA 3335600l 45 F0MPYS 3505STOYIMO BobsbLwGO
3590150900l OBIMZS. 03300 IOMBOL FsOIMZ0L 0TI 3335600l JoEYMTss, 99degdOLIEIRZMOE 0ol
MBOWO3gYmgs, HMB 4ymzgewm3zol 3dmbogl 3osdmbvro 35e)d¢gdgdol IGRsMZ0LMZ0L Ls3TsMOLO
©033000MOMBS MHMYMO3 bmdIoem®, obyg biHMmILYIE 30HMBYDT0, v)F3909eE0 DSZHMAJOOL 2oBEOLS MY
30035600 ©9399Go300LmM30L Lox@mmbol 94abols as09dy.
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20.

©03300MHMIOL MHOLZOL LEMEboEM FoHMZS 4EPOLLIMBL Ls3ToMOLO M5MEIbMdOM BYEsEO Tobol
996560hmbgdsLO s B0BIBLYBOL M BEWMB3gEYMGsl 50O Bo3MgEOEHM LYo YdIBOL LsFoMMm FmEMEMdOL
Lodw)SEgdOm.

939900 9m399Me 3bGOgdTo FomIMAgbo0s IRIMZOL Fg0sbbIgdmwro 39MH0MEYdoL 8Jmbg BobsblrMo
35009090900l MRIBOWO bO3MBEHMIJBM 35©0sBMds. 3bHOEgdo Fg0ddbs Bobablv® 35¢EgdwmgdgdbY
3650L3MmbEH0MJOY0 B0 55350gd0L Lsg3d39eHY 00 YoberMglio 3500L Fom3zseolifobgdom, Hmgbsg
300356050 990dqds 39@obs dmgmbmgmb. bMowgddo Iglivyeros Brso Bo3sgdo MHmymMs 3Gmi3gbEBY,
2369039 00 Mbbaby.

1 ;»g39%g b5d5emsblie
Bs3enBo 1-3m39 3039-1fgwo 1-5gwmo 5+ fgwo Limer QOGRS
30 bemgddgeo 2022
15353O™ s bbgs
390EYONIOId0 8,221 - - - - 8,221 8,221
50990 bglbo 21 4,104 - - - 4,125 4,000
8,242 4,104 - - - 12,346 12,221
1 ;»g9%g Lodsesblem
B gamgo 1-3m39 3mzg-1fgmo 1-5 fawo 5+ fgewo bygen @obgdmE@gds
30 begddgto 2021
15353O™ s bbgs
35¢EIDMYOId0 6,288 - - - - 6,288 6,288
50900 bglbo 21 4,104 4,125 4,000
6,309 4,104 - - - 10,413 10,288

2022 s 2021 §engdob 30 bmgdd®ol 3 mds@gmdom, 3md3sbools dogH 50gdo9wo Lgbbgdobs s bbgs
23903L5bEYEgd0L LETsMNW06O VOMHFIMGdGdO F0SBEMYGOMEO 0ym F50d LOdIWIBLM VOMGINYGBILSE.

39303500l JsMmzgd

300835600b 3530@o0o ImoEs3L 30335600L bdsgiom 3s30@oswdo 3oMEBoMM™Ms Jog® Fgfommer 3530wl s
QOOMZ0 Do, 3835605L oty mmbM3b3d0 35305 DBY 56 §30LEMYDS. 3530390l FoMHMZOL MBO(0SIMO
30G03s 3md35600L 56 5J3L, Fog®od 9bgx96GH0 300 MdL, Bgobo®3bmb Lozds®obio 3s30Eswol dsbo
303835600L LoM3gMHoEgom s LAMBHIR0O bOFOMMIIJOOL EILEITIYMBOIGOS.

LsGgliogde 3030350

2022 s 2021 §engdob 30 bmgdd@ol 9 mds®gmdom, 3md3sbool Lafgligdm 3s30@swo ogm 10,003 aso.

1535G0E0360 OMHYIMEGdS

L53oMN0s60 WOMYPIYGOdOL FgBolgds beME0gEEYds 08 MIBHOL PISBEMGIOM ELHYIBI, HMIGE B3
8900905 50335Mb 30bsblMo 0blEMIGEEHO TBs0Ygdl FmMOol LsdsBMM 360630300 JgaEYIMO FoM0ygdoL
QOML. 099939, F6MLsBLIMIEMdIOOLS s LUYBd09YIEIMO 2oblix ol Fomzsolfobgdom, LsdsMmwosbo
©0M90wgdoL 0bGHIOIMYGHS305 56 MBd 4MEolbdmdgl dom HYsErobYdL 5dE039d0L Fgologho Fogowz0ms s
39COYOMEGOIMS OGBIMZO.
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21.

22.

30035600l g39as Bobsblm®o sd@ogo s Bobsblim®mo 3sem@gdErgds 8m3en35005605 s, gbodsdolo, Jsmo
LB Bl VOMYIMEYd9d0 LsToOME0sD VOMYOYMGBIBDs5 F0IbEMGBWYO. bBIME0s60 VOMmYdIMgdOL
2968503 900b 3500 gdsdo dmg3gwo 439es B0bBLWMO 59dE030 s BobsblYIMO 35¢EYdIMEgds GFoligds
L5FoMMNE0sb0 LOMYOMEGdOL F9-3 MBOM. 50BOTEMEO 56 gbgds FwEls s BEol 933035¢gbEJOL, HMIgdO|
1-9c00 ™boo gslicogds.

U5565608398m msGoeols 3gdwamdo dmgagbgdo

fol dmeml 938amd 5a0wo 56 3Jmbos obgo dm3wgbgdl, Gog IMombmgEs Jom JobTsGEHIOL BobBLYM
060608390580 56 5635600839090 M6bYdOL JMMYIEHOMID.

530656LwG0 s635MH0dygd0L ©BHI0EJ0s

130656L1M0 563560905 bgeddm3s69wMmdsa gsdmbsdzgds ssdB3oas 2023 ferol 30 md@madg®l.
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3L ,,gob gb 99 3gbgL 9B FomMog XMOR 0

00560390 mdol 5basMmodygds
2022 Gerols 30 6mg3dgMl olitEgdwyeo Famoliomzgol

1. Bmao0 0bxm®Mdszos

3L ,,g0b gb 99 3969L gbo oMo X MK 05 (399™IT0 ,,90B 9b 9a* 56 ,30835605%) 56Ol IgbEMYO
35b9bolidygdEMdOL 3m335605, HMIgeroa BMBI30MboMGIL LodsOM3zgErMml 356MmbIYdMBOL Tglsdsdobo
(L30YbEHOR03530M bmAgmo: 405164192). 30335600L Logdd0bMBOL 5EYOEP0S Lado@M3gEM, HJAOLEHMOMIDMEO
90L5FM0 30 - 35799-130539¢5L QodBoMO #41, Bgmmbg LoMMNMEO, MBOEOLO, LoJoGMZgEM.

©53996900L 3mI96EH0E 303356001 wdmserm Fdmdgwo 303356055 ,g0b gb 9 3969l 9b FsmMog X} odolo Jodo®,
63903 9390060 37 EGH0bs30MbI MmO &sBLOEIOL bsgowm dGgbos. 3md3sbool Lodmermm Igwmdgwos LGB
39MHLmbOL My sbo.

30835605 ©983v9Ibs MBOOLTo (Lodostmzgarm), 2016 Herol 30 5230LEHMU. sxwdbgdol FmdgbE0sb 2017 ferols 27
2360597 (3930350l 3060390 Fgb5Eobol MsM0M0) 300035605l BHMEBsd309d0 56 3Jmbos. MdoEoLdo (LogsGmggumm)
90b 960 99-0b 306390 Fo0sB0s A50bLBs 2017 farols 18 BmgddgMl, LsgzsdHm 3gbGMT0 ,25WgM0s MBOEOLO®, Fgmeyg -
2018 ol 31 3s0blb LogsFMm 396GH0 ,,0bm-Bmobmo®, bergwem dgbsdg - 2019 ferol 26 mg@EHmddgOL - ,bomo-dmedo®.

»00P 9bo 93“-0l BBBILOL 0EYs FEYMI>MHYMBL BEYMOIE L5 3gMNILM BOLOE FHIBLHEBWOLS s BaHOLLOL Tgmogsbgds
05DoMBY. 30 300L B, I35 RIOHMZ560 L3gdEGHHOL EsALELMMGBOM, 335605 FmEOM I06EHIMYLYOME
439a00 50059056L Low)oegdsly 5dEg3L, LoIMIMO BEBHOWO YodMmboGEMmU.

30035600l J0gH 901535Hgdw 3M10©Y305DY 93580M 253wgbsl sbEgbL IOl 0bEMLGHMs, HmIgEos

40390fom®mo 33omgdgdom bobosmgds. »,gob 9bw 93 3MIng5 FEOWMBL, 3e0gbEL dgbomagsbml ol
3965136900 Bm®mo G9bwgbEos, HMIgulisg 0g0 gdgdl. 3mEol ymaguheom@mo 33WsEo 3496930l 3sdm,
30035600L030L 5300909 0s, LFMOs© F3MIEHIL IMBsz5w GH9bgbE0gdL MmEsdo s Fobobfs® gosdBswmls
3099305 s bMWD Y™l mogzolo 3nb3wMmgbE e mds.

2. 2022 §jerob 30bsblvy@-93mbmdozmeo 0bols@mMgdo:

Ne 5096 35009Bd 302035605
2021 2022 2905b6S % 393b6
A B 1 2 3 4=3-2 5=4/2
1 Lo Jg0emlssgsemo 5005550 OGO 36,176 49,054 12,878 36%
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3960mEob dmermb 35Egdredol Esgsmzologol baomm batxadob dgbgx BgbHobymero Bgasbgbol
B3z, aoBalsbugGgmo Jmagdol gasbabagol 3mBbogogdo sobabgds dmpndol EyGogbwmmo aa@ibabid@ol
Ratipenddo.

(3) Bsthopgdo

83653900 sm0fogbgds mgommotgdmenndabs s fobgs LaMgsmwoBagom EoMgdmEegdLl Bmeol wBgomgboo.
3653980l MmzomEoGgdrengds aobends badrsmn dndBHamdols Lagmdggeby. Bsbbo Tgpob Bglyogaob s bbgs
batrxndo, Hmdemydog 30356053 gebemaggdob sbamabogm sgoast @ Boymdstinmdado Smygsiol BobBoom.
f00bgos batgagrobagom pofigdmargds stol Bgmsligdrmo gsbo, Gmdgebsg 3m83s60s Rggmergdtog 306mdgddo

394030Lsl Bo0n)dEs, EILETIMYBOLS © gognw3zeb bamgdob 3s8mmadoom.

(am) bafgcogdm 3sdodsemo

3mB35600b Lsfgbipgdm 3s3odsemol megbmbds ynbogds 3ma3abool 3> Mbomtgdols AbMosb. gamomgds
30035600l 3B bafigbegdm 333odedo dgodemads 8g30m9L Gbmenme 3m83sBoals 3smGBommms

avsfigzoBoegdol Lygmdzgwmby.
(8) ByBmbsgsmo 3emogbtgdmsb gsgm@indumo Jmbehoddnbogsb
Ggbeabsgsemo bageberol Bgxenodsgoopst

d90mbagsero Ligmbemol Bgsrobagoosb swostogds ©Hmob 08 8mdgbydo, Hroabsg Ladmbaemby JmbEtmeo
35@acob 3amopbd by, Rggnmndnng, Hmgbag bonds JengbiBg bagmberob ga@agnds. 3mB3sbos Bgdmbagamb
ondl @Blsglol bagswe agomzosh. 3emogbdo ga@absl sbe@gogersdl badmbarob Somgdolisb. 398mbagaemo
s@nfogbgds obgomn oxsbboo, GmBgerog sbabsgl 08 365BOIHgRsL, Hobo Borgdol Mamgdag, 3mB3s6ool
B30, sk 5J3L 58 bagmberab babsggerme. HMHBbagaosdo 3mddsbonl Hmpmeg 3Gbaadsmol 56 sa96H0b
Hmeo anbioyds 08ob Bobyozom, oy Gogm@os Jeagblomab spgdyymo gaenogduemadol dnbgds. 3m83s560
360bgodsema@ pedmeob @ Ggdmbagal seogbsgh dHmtm bagrdzgemby, o ob 53mBEHGMENBL Jmogbgobmgal
Bp30M9due Lagmbgarls dobs pomaggdsdeoyg. 3m83sboob gabighnom, ol Bgdmbiagerol Bomydol yatopgdgddo
3M0bgn3smod, Moy ob Jmogblgdobiogol bygmbemal 56 dmdbabmégdob Bofmogdsdoy By 530BEGMEmgdL.
3m335603b 56 343 3erogbBob ghmymengdob 3Gmamadgdo sb baga@abtom gammmndrmmadndo @ oo BxbBGedol
©dMBBgdo > onoJbodnBrym,.

boxrBia3GreRmgBooms bsBongbo
bobyen8ptiengder sghngado s bygs e Smorbmgbabo

bsbgemBg3Gmengde sgBngo 6ol Jwogbhobomzgob 33sggdnao bagmberol 36 Bmdlabm@gdol bsbagzemm
563%B0andob Bomgdol Maaegds. o 3m33s60sd Jeragbihobomgol Ladmbeob 56 dmdlsbrytgdol Botimqgbs
Sy 565 en@ndob aosbeoadoon 56 1aBA 4(Eabeol MA@ Bmgs, bdbgEdIBmEngdm 5dhog0 SE0sMEIdd
Jommdoma axdmimdaggdemo sbsbasm®gdol byegmdzgmby. 2022 s 2021 Fangdols 30 Begdatol damBsmgmdom,
3M035605b babyenBn3Gvegdm sdth0gado 36 ddab.

8mmbmzbol 0105618 beogds, Bmabsg J3nod3sbosl Jamonbtolash Bolamgdo 3J3b M3ombdem 3BsBEsnmGgds (36w

2Bs%Bean@gdol pdmabaool Amdeg smgogderos Bbmeeg EAmob alges). 2022 @b 2021 Huergdol 30 6mgddeob
Epmstgmdoo, 3md3sbosl bygs3em dmmbmgbgdo »G sggl.

babgendnaargdem g3en@ndoarglydo
babgerdgfrndm goer@demgonl smoagds bogds, mv) 3xrogbobash aswesboob Soggds Bmbes 56 yssbrols

@H™ a0y (MmBgerog Ma@egbos) ogdsdg, bsbad 3m3sbaad Bgbadsdnlio bagmbymo 56 dmalsbmAgds JemanbHl
dasferqes. babyendnBvianydm gom@ydrangdgdol s0ns®ds Bgdmbagemac brgds, HoEgbsg 3m83s6os
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3330dserol agmonyBob s5yathoBagds(psa®dgeods)
2022 femols 30 BeagBagils aliBummgdamimo fenobmgols
(son3b 2630}

byerdgmmegdoo 63306 gae@odryemgdgdls Bnsbtuengdl. 2022 s 2021 Fengdob 30 6mn3dols Bwymdstmdom,
308356050 Lbymn3GyEmgdm FoerERIEBgdo 56 >3l

(6) @>jotaggbue 3ofhms ByBagadigbo

K585306900, byrraibgdo, foomGo wHabmemGgbago B393mmgds ©s 30dends 335008ymemdols 3580, 3GnBogdo
©d B33 0Hogbgds od Ferob 3i63:33wmdado, Hmdgeiog 3m833600b adoMmegndmmo Jogdo Bsbs Bgbadadols

demdlabayegdsl «ifggg6.

4. Jdofomio baxaHogbam Bagsligbado @ pablixs baseMogbzm 3emodozgdol admyabodsdo

3ma3360s 5390000b Bo@abgbodLs > @sT3gRYBL, MmBergdog 9mdBawmndL ReBBLMG 6356M0BRNdsT0 sSN0sMHNBmE
m38b70Ls o 8mBagagro gobablirm®o ol 336853emmdabo shoggdols @5 goerEIdryEmgdgdol bydsgsbbe
©o6gdremgdIdhy. Bagsbgdgdo s psblixgdo Bmpbogsm RsliEnds @ 9e3mdBds 896axa96MaL ysdmgmoamadsls @
bb3zs Gagddmemgdl, dsom Bmmab, dmdsgrero Bmgemgbadol dngrngobl, Grdogbog Bebsmmebymos Bmgndwem
300068380. basefogbzm 3merotngdol gsdmygbgdolab, Bgbgxdgbdn, asts Tomsbndgdobs, spMymgy 8odstmagh
23Bbgals,

J398emm Famdmpanbogros geblixol ob By8mbzaggdo, Gmgmmag yagesdy @owo 939700 5J3b gobsblme
36360890530 F63m@pgion mabbydby s B98sb939d0, GnlergdBsg Bgodmgds 2s8mofizomb dmdsgswe Gobsblr®

ol sgdhoggtols @b 3aemEgbmangdgdol badaesbbm podndmemgdob 860836gmmgsbo JnGaddotnds:
(1) Bygalgams sBiglisBratgermbol dofomago Fystngbo
dofomsgo LsBrsergdgbols 358mygBybol 35

doGomi@o LBmaEegdIdal 35GaobosEmdol gamoals Bggobnds asbbxob Lagsbos s basgl sddegydby s@lindwem
asdmgeaemgdab 9gmdbgds. sgdoggddo Raagduero 8mBsgaemo g3mbmdorto Lsmygdamoe doMomsag Bomo
399mygbodom doomnds. mubgs, 0bYmo ggBH™GIBO, BrmamAIBOE B9dbogGo 36 3MBghronmo Jmdggemgds s
3390 bloGoe ofj393b sdhoggddo Aspgdmemo g3mbmBo Mo bafhagdarnibmdol Bydgamgdst. dgbgxdnbio
@MRYBogn 3o6a0b056mBOb gowsls 58mfagdl sghoggdeb Bodrobadn @adbnzmHo 30Mmdydom s 08 Bggsbigdmemo
3gtomEon, Amndgol 4360sgwmmdsdo sd®o3nbolash Bmgenash Lafiagbeob 8msBsb. GmBnumody 58 436dmadols 56
Bomabindol gaarowr)dsd Bgodegds 3e8mofgoml byBmasgarm gamab 236s33mgd0b JmHgddomnds.

(2) 3Bod03vmn pebilngs 3mB3sbool bysntogham dmerodogbob gsdng)bgdolish
©3353806058x0 Bbs6gBmsb geBbaGgogerobme $6HEBggoBol 0133w30Mh3IMo SRosHgds

d0Bbabol JoBobamgmbolish 3m3dsbos Bfabbaggondb sherdngemndls 893538061 batiggdamsb. 0dol
356L3LBEIAIE, G630 LsbsBHm o sGLsdIBEM JoMrdydomss ByRsbgdren, o sbamo GGHsEBsdgool
3JhoIBo Babato 3@ sObOMDBL, yedmoygbads geblins. ol 36893538067 Tbagdmb Augsgbo Bodab HMBEBJzogbal

Ryl noymdbndas.
5. sbao @ pesbobxwo gobBleo sEysHoBgbol bghmsdntolin LsBmsegbob psBmybyds
2022 fgeol ogmndaero ogbs 83800 sbagmo o Hwaddotigbuien bbosGidndo:

e s8mbagsgro badtmgnbidm 858339000 Giggenas - 8-2 gs%s BabFmGds b sboxtgddo gsbl 9, Babls 39, oalls
7, 3abls 4 o3 @bl 16)

Bry@sErGHnEo snmogbzol bYaBEIOAHBOL byyAHCTMHOLM LEBIMI (BLLL) FBMLES SBmbgsmo Ld3Gmabhm

30853370001 Ggm©Es - 89-2 gos (Babfmigdgdo LihsbamAdBo Galib 9, dsbl 39, galib 7, gabls 4 s gl 16)* alnm
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296331009800 Rbspzgargdols Ramgmnom. Bglfimgdndo daensdos 2021 farols 1 05b35ML 56 58 mstogols 8gdppmd
©35yg0gemo fanoro 3gMomngdobsmgob. gsmsdenmo admygbads BydamstGorenos.

91-2 530%0b Y9Lfmcndgdob dobgogoo:

s GmEbig 3m33600b badsb3e Labbdob by 3mBAEGIJBM JoG@MBIdO 0EZEIB ©s b F3H0IbEdo
aom3aerolfobgdreros s8mbsgsro BsdGmanBim 363390008 Hggm&Ds, boenm LabgendnzGmemadm guyerso
B35¢09D0b @dbaeanbo sbagno Laggmdggero g3mbmdogn®ag Aggbadadnds 00 bagmdgaeel, Gmdgeog wWivmseemE
o6 HLHGOIdEs g3momgdsdey sGLgdmel, 3m3sEos 3GMUdgddoes@ gaemob LabgerdgyGmer)do gumea@o
B 35009B0b ©3pnBob bagwdzgmb s sdobamgob 23mgdH0Madl 8mddyw badBmpab®m 45633500,

s o) admbagoeo badtmgnbdm aebazzamol Gamm©dolb ywEasw dmbes ool Smpogogedgds s baoxsde
29@3bEydob sbapagbo sbagro Logmdggero g3mbmdomGa B9gbdsdgds 08 bagrydggel, Gmdgmog
wBvsmo Fob bfagdas ggerommgdstoy stligdreel, 3mB3stos bgemabers s03abigdb baox s gaanEgdmengdab,
Gomd dbsbmb JMBgdBocgRIEro s sbaero Eobinbho®gdob gsbszggmom golgmbBotndreeo bioystm
25®obEndo, Gmdwmgddog asm3zserobobgdmeros babyerdn3Gmarydm awerspo BiJamndol Esbimagbo
baggrgdgemob ggumoegds.

20bedbremo Bglifimegdgdols g3dmygbgts 30360l Ladusmmgbsl sdemgl, 36 3ms8mGobo 33bs 335098006

aengfbsdorye sdmbagaan LadGmagbm 3s63331050%g (0303) »11G0b3m goba3gomnde”) 3eEabaamab gugdde oby
abisberb agngbgado, Gmd sdom 56 gsdmofgoml bispMogbam gmngdde, Mg 56 doliggdms gobsbnto sbysMadygdol
mobdaddaeb dobogob babaGandam obam®dsgosl. Jm83sbosb Foba 3gMom@ob arsgsbgds >G gavzgmadoo.

¢ JmgoE-19-om gsBmfizymeo dotol gamdmbs 2021 fenob 30 ogbobiob 898y (Bobfmegds bihabostddo gabb
16).

e Guamo s0ogbgob bhsbostdgdob bagHosdmdobe: LydImd (BbbL) axdmlgs Jm3oE-19-0m ysdmfigymmo
Jotob omBmda 2021 fenol 30 ogboliol ndwng, (GgbFmeds bhebostydo gsbl 16)*, GBmdgemog gPmo ferom
sbabp®dmoggbl 2020 figrob dxolob dgbfimGndol dmldgwgdab. 38 dqbiim®gdom dmoxsHgb Weyends 3jmboa, mozs@
25059593040, 0ym 03] 56 3013000-19-0m gedmfigamero Jocob smdmds oxatob dmpoxnngsgos.

3md3sBoob byeddmgsbyemmdsd 89:8m§ds Badmapbadbmemo bihsbosMdgdols s 0bGIHINHBosdel Bodmddyogds
> ©EEaobs, HmE Jso 36 3jgom B60d3bgmngsbo gaaddo 3mB3sBoob gobsBliv s6xsG0d3905%by.
sbagmo s AgEdEotdnwe, 338nd30ybadmmo, a8 dgralo X6 HBglmaro gabl-gdo
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HnwaddnGgdme, 4s8mdggybadeer BoaMed daemado %™ GAgbmen gabb LhobadGgdl:

3oLl 17 (#aLl 17-0b 2020 ool azbobiol baesBoagam 3m63Ms]hgdo  dsemsBos 2023 fanob 1 aabgtol 950@ap
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Igbfmeigdgdo bhsboaddgddo asbl 10 s >dhoggdob gagomas 86 affoMas BgbimMgdol dyensdo Bgbigemal ontogpo
Bl 28 06390"mELs o Bob sbmgod R lihabicgatiygdols bad el %6 o6
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Bodaationemos.
Babffeadrnds bysbad@do dsbb 1 F3eBengBacs Jembogogsgos  dagados 2023 Gerob 1 osbghob 3n8ogn
008@oBathy 6 ghdgeaapnsb
e iemdde
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2022 ferols 30 BmgBdgHl @sbemmodrmo frnoborgols
(50051 qmoido)

99LFme9da bysboadddo dabl 37 83007 3mbhGagdhado - 3mBAB®agRnl  daesBos 2022 fanab 1 0abzteb Bg8way

Aqbrmargdebonsb @a3egdotgdmemo

bargo
Feron®o BgLiffmgdgdo - gabb BybfmGyBgdo bhabEshBBo @sbl 1 - dsenaBos 2022 Gerols 1 0sBg@ob 99@ny
Lihdboathgdab 2018-2020 Gemadob gogero @0bsblmGo a6asG0lygdob

LagBmsBmeobe bhsbet@gbol

Jotiggema addmynbods, ol 9
7obablmGo abbhBmBnbhgdo, egabb 16 -
oX5 @5 3obb 41 - benggemols
gmabamds

FgbFmegds bihsbostihdo Balib 1 s
36baEYRs 2 @b dtagdhozol Bglsbgd

B9lfim@dd0o bhebosmtdo Bibb 8
Lfmcrgds byobamgBo dablb 12

baamGogbgm dmngodnggdob
226368923

Lysptogbam Jgeslingbagdols
29BLaBrghgds

aBox Mo BEbadgoogst

doemadios 2023 femol 1 0sBaénl 898wmgp

dagmsdos 2023 ool 1 0abgob 399wmg

dogrados 2023 Feool 1 0sbgHob B8y

Bomgdoe sdhoggdmsb @s
FPEIBEngdIBoRt ©i333806BrEo
HHDIFIOIBIIE0 poEILIbIO

baewBdp3s63emds 36 genol, Gl Bydem RBmogeomo lhsbradgdol s8mgdgwgds 860BgBammaab Bagsgmabsl
3rabEghl 3m33s600L gobablvm® s6356083985%) dmdagem 3gGompnddo.

6. Bpfmlagseo
2022 fenols 30 2021 feeob 30
BeagBBls BrogBbyel
@A ©LEmgBYme
foero
haBlogdemol payngogs 49,817 37,013
©3VOBgdemo bajmbgema (1,426) (1,183}
48,391 35,830
7. 6pEobytame Mvngaigoot mgomnaohgbawgds
2022 Geools 30 2021 femols 30
BeagBbyeis BragBbly
@by @AYo
oo faero
sbagmols batigo 23,685 18.907
330> (8960365 10) 1,743 1,738
bbgs bategdo 14 20
25,442 20,665
@obG®0dTIgol bafikgbo
2022 femols 30 2021 fHemols 30
BragBBg s BragBgtis
@bermgbaeo @It o
$ero foero
Qo 3thobyolt s Bigzesdol bafrygdo 887 941
Ladageb badGem 3o by ymdobom 135 119
bbgs 261 241
1,283 1,301
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Jododyamol ggaoergbols s5ysholands(asamagergbs)
2022 ol 30 BeagBdib qabfrmangdiee frrobagols

{s003ls qratrdo) -
9.  LagBom s 3pdoBoliBagommo batxgdo
2022 Gemols 30 2021 §emols 30
BeagBBgHLs BeigBdg@l
@ibeIwgbnee @bEwgboeo
fiagro i
dxmgobs s bafiosFgmol bamsbvo 11,624 6,298
Jokab batrgo 3,205 680
®36588Gmdgoms baeragsbigdo ms Lbgs dgbgaodgdo 2,245 2,035
JmBBagonGo batingdo 791 779
25@slisbagdo dmpqtols pomalibemols a3t 603 510
aoyogzol Lobggdob ¢agdiomo 8mdbabmAgdob baéyo 442 566
3mgaborgeo dmdbabmdyds 223 159
@30l batxo 150 123
&90mbRo @s B9gboinGo Bmdlabrtgds 139 85
HHEL3nGENGEIB0L bifyoe 43 129
dogemobgdols batiygdo 40 74
bgs 912 597
20,417 12,045
10.  doMomagpo bydneegbndo
ox0m sgbaee
gmbgbob 330yl s
X mbalighs B L W SgH bbgs Lrvid
i o S
BaBmo 2020 fewols 1 n30Bdghls 5,263 6,671 1372 13,306
alxhds 31 = 8 39
B30 2021 feeol 30 BexgBdael 5,204 6,671 1,380 13,345
@3Bachyghs 28 - 53 81
GsBono 2022 fanolb 30 BegBdgBl 5,322 6,671 1,433 13,426
QIR0 G3J0
B33mo 2020 ferob 1 pagidphls 1,629 1,885 643 4,157
fmnwtio gagon 648 756 334 1,738
6580 2021 fgrob 30 begBdGol 2,277 2,641 977 5,895
fmamtio gagms 651 756 336 1,743
BsBiono 2022 Geools 30 BeygBBol 2,928 3,397 1,313 7,638
dsgmabilies morfiobrmods
2020 femols 30 GergBBGL 3,634 4,786 729 9,149
2021 femols 30 Brgldgols 3,017 4,030 403 7,450
2022 femols 30 GraBBeydls 2,304 3,274 120 5,788
dofoomaEo bedsemgdndab gagon ofogbgds OHmameg aeyoEapdob mgomeomndummadob bsfoma (89-7 B960Bq6s).
11.  8s%ap0do

836153980 Bmogagl gabayoqg bagmbygenl 3,656 kol mpbedoom (2021: 3,697 aratin). Bxtaggdo spoboghyds
mzom0Gydegdsba @b §nbos bafgeaobagom mofgdmengdsb BmGol mBgofmbo msbbom. JaGapgdol
QoMglemnds, Hmigmogg 3n0séglmmos bafxse, 89@ob geyomandol mgemeomgiveradsdo @ Gyopagbh 23,685

@6l (2021: 18,907 @atro).
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333otemob pgeroergboli sbas@alpgda(gsa®dgumgds)

2022 fieools 30 BeagBdyBL sbifrggdinero ferobmgol
{sosbs ma6iBo)

12, bs3536m s Ubgs Gmmbmgbgdo

2022 feools 30 2021 Gerols 30
BeagBBao Beagdg o
8abaggdo 3Gmpabee 559 346
Ubgs 139 94
698 440
13.  guymo s Ladsbizm 5s3mgdo
2022 Gool 30 2021 ol 30
BegBdgtho Bmg8bato
Bamgoo gmyeen 336380 12,458 8,086
Bamgoo grgemo bagrytimdo 194 179
12,652 8,265

oo 06390 §admaagblb ohm Jedorme d36380 pabmagbgdue 36mygbdnst Golwpobaty sBastodl. 2022 Gl
Ls3GeggBym Ggdmbagsemds 595 @stio dga@aobs (2021: 346 maHo).

14.  pd@33@odryro Songdamo oxatob §adibirobdamo 33ibes

omdvmo 3os35©EdMo bioxamn fadabomolgdamao 3mB3s6058 Boogpm oxstom smgdmo asGmgdol
AgbazmmGgmapsh. Gab s8mEdobagos ghogbgds G9badabolio baoxsGm atogndob dogeo 3ol 4ebdsgermdsdo
600350, GHog >00M03bgdy Hmpmeg LooxksGm bady ol BydoGgds dmyndsdo 56 Bamyedo. gbGogdo BsRggbados
3mB35600l 8oy domadumo go0agandymo baoxsGm fadsbagralbydemob ggeoemds:

2020 fimob 1 308B96h 2,536
Jeranfo sBnfidobagos (1,943)
2021 ferob 30 GmgBBgels 593
Feoowmo s8mmBobagos {492)
2022 Geoobs 30 BeagdBgels 101

15.  smgbayero bgbbgo

2018 Hanob 15 ;gdggseml 3m33s56058 @»18330aw@s JodHorgmo 3mdgtaommo 630l LyiHhwoodem bybe 10,000
anatiols menbmbdoor @b femovmtio gababenglol 3oHmdom. 2022 Ferol 30 Bagddy®l, 3ma3sboals a33Rbms
»o30Lgdgeea Lababbem badwgsmgdado 2,000 wscal mpbemdoom (2021: 2,000 ¢atin). ggerognds gobabbn®do

Li>J80s6mdogst Fostrdmgdbowr gemmandeemgdnddo dgdmogstigengds soodama bgbbgdob ggaemomgbooy

gawaEe  3Gmgobdol guemago

1@uitgho  Bgdexpobds _ @dtogbzs  poobgbs 30 BegBdgto
2022 4,000 - 489 {489) 4,000
2021 4,000 2,000 622 (2,622) 4,000

2022 Faeab 809 ¢ratiob mpabodob gobabln® batyBo (2021: 766 mytio) Bg30@s Ly 30g@odm bdbob badGmggbhm
batixa 489 erotob mpgbmdoom (2021: 622 wato) o bbgs iobabBlvo bt gbo 320 gratob mnpgbndom (2021: 144
atn).
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16.  Lagsdem @b bbgs 3ser@obrengddo

2022 ool 30 2021 ool 30

6m0Baio Be1gBafio
Lago 365 gorpalisbepgengdo 7,957 5,856
@¥0abamo gsrEdaerdgdo 264 432
Ui Baga3oem s Ubas gxodaergbbe 8,221 6,288

17. 2363640080 o Sofmbomo 3umEdrrydydo
BELsbyEIBo

bagdatmggermb bagscabisbam bobgds Testgdom sbagos s 336mBBmadammbob, mgogoseryo
@33060emgdgd0Ls s babsdstmermb aafygadoegdgdol bdofo ggeromydgdoon bsbosmegds. gls
139650,38960000 e 0830005 g3ra9dat0, MBomonBofobasndo)amdogos s bgamabbgs bagagosbisbagm
aégebols BbGoEab gsblbgsgadmann obtn®3Mgdoaogdob bagabos. bagogabisbipm sbaadadydl Madegbndy
Lsbyeobraengde fynds s8mfdndl ©s odogdl. dsm sgaom 8dody xaGndgdaob, LanFaggdobs @s dMmzgbiob
©>Hogbzob Mgmaddnbognyds.

badabsbagm 3633608980 gdmfdgdobozol noos bade Gmdpgabm 3sanbesmreroe furab sbdagermdadn. owdge,
2561337 25659mgB9880 gb gos dgodmgds 33babgtidemoggl. gb gaMadmgdndo ImMabaorGag Jibob
bapaabsbagem Goligndl, Hemdemgdog 8608369emmabago smndatgds 93 bbgs J39ys6280 3GBLgdoyenb.

30326001 pobmlisbrz®ge bigomobisbsem 3mBogngdl 996x89b¢o smsligdh ymagaro LasbasModm 3gMomeab
dmgnmb. 3xmEgdrEdgdo sentoghnds dmangdob gamobabagob 68 3enBogogdobomgob, Godegbog, 89bgxdgbhob
sBhom, Vecn Gyt Bszstampons, Gmad pedmofzgal sdsdndomo a@olisbaggdol @idHogbasl, o dsm
Lispd@ababagm ménsbmgdo 5337309 ©osynbgdb.

g@abnds gundbgds momegyemo basbyathode 3gMomgol drgnmb dognnabag 36 stbgdomage dsgnado Bybwemo
Lapaqoabisbae 306:68@gdermdol ob@g®3tytogost s 3mddsboobmgol gbmdom bibsdsGomeam 56 bbgsagzs®
250035939 0eadadl 58 bazombd®y. 33eEYdwengdado, Gedgdog v3d38otgds %sHodgdl, 3GmEnbab o
9139000 3560 Bbgs ao@abisbacogdl, spotorbyds Losbysmodm dgmhomeob dmermb gymEgduengdol Eigsczologol
baJofm batxndol 896axd7BGobymero Bgmabadols Laggrmdggerby. asbmbsbegtgeroe dmandol agababagools
3mogogdo sobsbgds Bmagdob @sGogbyymo ga@abibiol gatgemnddo,

AnBgx89640L sBGom, Do Lo 38sGoba »Jgb Bgddbogro Lagamibabiam gaerEgdargdol Ggbgigo dmdigoo

bagagoolisbagom 396mbipadenmdab, mgogoseny®o gaanboenndgdobs @s bibisds@memab gs@sfyzadomadsms
0BB3G3M9GsE0gdob bagwdggmb. owmdgs, bygsmobiasbapm mAbmgdol obtyeItgdsaogda Bgodggds
9608:6900b6 aBLbzaggdmgl s, 38 06HGAMYHsgogdob FoMdsdgdnm subdrwgdols 8g8mbgggsdo,
70636Lr6 S6336G083985%7 Bomo 9gadte Bgodangds BsbdEedvIG0 s@imbBbonb.

Lam3nfogom oxHol gxrmodrmgbobo

30833605l 36 a3l bamadgagom orsciob 33@dwEgdgdo, GaEyab baoyxseem aeesbogde Ggonagdol dobyjpgzom
2°6LsBEOgEWme (3o oEIbEdos.

Lsbadstormm aggbo
2022 s 2021 fergdol 30 bmgddgGob dpmdstgmdom, 319835605 56 dmbsfioemgmdees Gsody 860d3bgmmmgsb

Lalia8strangne: @ogedo. 3B dg6o BooBbagl, Hma 3md3sbash Guody dibzoero EsvMogbigo bofyo 46 g8miGds
3, B9LsB 3oL, BYHO30 GobBIBLYE sBysG0dpNBTe 56 Bymdibos.
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3s3o¢yrol ggeragngbol b¥MoBagds(asa®agends)
2022 Femols 30 GmgBdgHib abfryerglvymo fkeobmgol

(303l groth3n)

18.

Gshibadaogbo 8g3538069 Gbshngborsh

BalL 24 Lheboathob ,.a568s6¢gdgdo 893538061 Bbstgors Sbabyd™ mebsbds, dbatngdo, BmaswiE, omze)ds
8935380698500, 0 Bbatiggdo i3atgdsGndosb bagBom 3mbEGmeml, 56 gfm dbatgls 3d3k vBaMo, ss3mbyGHmermls
8gm6n Bbathg 56 860836genmasbo aa3ema6s 56 gRHmmbdaogo 3nbdhHmamo pbibmgogmmmb Symey Bbatob Bobabby®
@3 bam3gtsgom 350584300 0em)Bnaby. mommgmeno Bgbademn MGHmoyBmgsgdomol asBboengolsb, ynHomngds
993932 “IB00gHmdol Bobssdbl s 563 Gbmeneo badsGomedhog gmedab, 993539067 dbsmgdl dgmdmosm
nbgoo GMbbagogdol a3BbmBaogmgds, Galag sMxdg3s38n6y Bbatiggdo 396 aebabmGogwgdab @s dg393906y
FbaMnndL mGob 80dpobsty Bfebbodaogdhy dgodaemgds 3tagemgdmmnl 56589353806 Sbadgydl Bmdols
a3bbmGgogemadyemo BGsE%BJ30gBobask aaBlbgszydmemo dommdgdo s galigdo.

2022 qg> 2021 §emgdob 30 Begddéab amdstgmdom, 3m83stoob mabisgamo Balmgdo dn3a5d06y dbafgydosb ogo:

B3cbaeeo JoBiabos 306gBo ghmedeog Jabdthekmdand
2022 2021 2022 2021

5,486

13353 ob bbas assbabegmgdo 4,658

2022 qos 2021 ergdob 30 BrmgddmHob dpamds@ymdom, BMmebbadgogdo 893538061 Gbadggdosb aym:

Gedogeo 3m83360s 306nbo gGHmmbemog JnbdyHeemdaqd
2022 2021 2022 2021
dorapgdol Iglyowas 20,802 16,299 - 2,669
athongols dbafigs ool baggsbivyto * 11,624 6,298
goab BoHmgob Lagsbaho
dbatgadgto 310 144

* @b dnbto wismugbo bgamddagsbyemedol dotgumem dmababrytgdsb 8dmdgero 3mB3sbooligsb omgdh.

19. gobsbligfio oBbdHDag6Gbo

0b3ob dotmgol agmbzos 3m33sboob gsaergddo bmGrogmeyds gobsbbyé Gobggdmst, bamdghogom Gobigdmsb
@ badsGoergdtog Gobindmb @agsglotgdom. gobibbr® Goldo Bgwpob LxdsBeHm Gobzo (Bsm dmeob bagagrrdhm
obgo, Lx3Gmagbdm gs6s33500L Golzo @ Lbgs baggsbe Hobgn), big@gEodm HGolge s o3gogEmdol Golgo.
Lam3gfsgom s badstmergdmogo Gobigdob dsGmgab arbaogdo 8o®ba olisbegh Boes 3merodogdobs s
36m7wHd0b brmsbsome grblzombomgdol vbEmbagmymnsb s0bodbmemo Gobigdob dgdgodydol JoBboom.

ba36oda Gobzo

3mB33605%7 dmdigadb bagfgoadm Hobgo, Hmdgmmog 3ol odob Golzo, Hmad 5obablinGo astoagdob ghoo dbaen,
33N mengdol Bymbimmadermdon, asdnofgasb dgmeyg dbadobomaols gobablrm® Batowmb. bsghmodm Molzob
Br8mddnogds §rH8mnddbgds odol godm, Hmd 3md3sbos 3GmErdaos yogob by iBgwpodm JoGmdadoom ©s S3MJm3Y
3m636376(400mab bbgs Btsbbadaogbob axdm, Gmbergdog gobsbby® sdMoggdl Jabob.

3010336051 b 3Ga03m Aol o 530beigds Bbmerme 826380 gebmagbgdmen grmembs b bbgs dmmbmgbydby.
Bamo gryeo 336330 a:bmagbgdmanas ghonto mdbbszomgb Jatoren 836380, 36 grieno > grEmob

033035968900 (@ 563 bbgs dmmbmgbydo gomeslim®gdmeo sb 33@apa@aznmgdmero 36y, 38 gobiblnéo
0BLEomhnb byg@gotm GgoBobyos BB,
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Ja3adaob gaemomabols Sbpsmadagds(ase®anmads)
2022 feools 30 BeagBdib abifrapmpbaiero feroborgols
_(amab a&do)

LabaBHm Gobjo

LadaBHm Gobo sMaob Mablo odobs, GmE Bmbepgds ebsbbeymo obbdmmdgb@ob Gmasgsero gueapo Bozaggdob
LB Ernabo ofHgdmegdab d9Bygmds badsBim gabndob pgemomgdob gabm, LadaBHm gabgddo Mo Gadob
“0l3980 Baob: Lad®manbPm 3sbs337m0b Hobgo s bagseryde Hobio. gobabbw®o obbgendgbdgdo,
Gty LadaBOm Gobzoe dmddgogdl, dmogagh smgduen bgbbgdl, bygrJHm s bbgs goabsbeyanydl, bbgs
8mobemgBgdbs s Bagxo gigenb 356380.

bagsgrmm Golizo asdmabadnds 08580, Hmd gobsilvHo obligHndsbisdob Ladotomasbo woGndmamnds Bgodergda
896g9mdEb LogserBm 3MEbob ggeroaydob go8m. 3ma3s60sbY bagserrydm poaaeromo Jrelgdol ggemogrgbol
Gobjob Bgdmddomads doMomao ©s3s3d0Mgdmemos 3mddsbool bim3gMagom bagddosbedsmsb (Gmegbsg
Bgdmbagaeno 36 batxndo ©gbmdobomndweos arblpombBagmsto gagrmhobash Blibgogadwen geev®ado) s

Maberm@ aergddo Eabndobomgdye gobiblin® gawm@gdmemgdgdonsb.
p0dbmdgermdobl absemobo Bmdbags 0dob @siggdom, Hmd wabmy oermdsto Eqbndobofgdwme gobablvto

0BbGhAmdgbdadob dHmamdgos dnmdogo ogbgbs.

2022 fiemols 30 BrigBdols BopmBHombao

@rroapo gobsblko greapo gobisbbnko  (Bobes baBagmabbe
3jdogobo — 3epbaegbgbo 3mbogos

238 erematho - 868 {868)
B3gnto JHembs 3 3)
9360 - 231 {231)
g - 1,102 (1,102)
2021 femoks 30 Begfideools BppmBstigmboos
goersee goblughio  gamego gobillafo  FBobes Labxmsblio
sgdoggbo FPeogbampbgo JnBogos
538 oo - 20 (20}
93000 36mbs - 15 (15}
g3 - 309 (309)
beyen = 344 (344)

d399mom 8mgndmer gbGogrdo Bgxsdndmeros wotmsb mgbmmBo geemvhgdob aaggeromo JrGbob ymbogmeag
dmbaermgobgeeo ggeromgdols Bgdmddgegds dmggdob 56 Badswmob 3sBeHEol/(@593065800) mzsembibGoboor

2022 2021
o6/ Qeghs) % Dhes/(3emgbs), % HEs / (eegde) % s / (3angs), %
03%mb podystgds +15% (35) +15% {48)
2360 gam@ebeytnds -15% a5 -15% 46
389 @m0l 3adysthgds +15% {130) +15% (3)
388 EmEHol 70bvHds -15% 130 -15% 3

©0330@Hmdol Golizo

@03300vHmdol Gobio 3Gob Goble 0dobs, Hmd 3md3abosb g Fomonds Robsbby®o vaEgbregdydol
Bbermemgds. ¢ro3zonemdal Molzo Fomdmaddbgds 0dol gadm, Bmd 30835605 Babrnagl badenbag 330wl @
obob Laoxs®m bigsbn®b. gb s6ob 0dob Mobzo, Gmd 3mB3sbosb axmIntegds 3o@aEsioysto gobabbnko
35rEnd)ergdndol Mg, e330wHmdob Bxfomzob dodxm 3mB3sBool Boymbss, Badwrndobropga®ae odob
bOHmMbagerymes, Hmd guggeomgol 3Jmboagb ge@admbumo 3semadvemgdgdol agsdzolozel bazds®obo
03300 wHMds Hepmeg Bnddagme, oby bgHgbre Jotmdnddo, Esmiagdowmo ©sBssHagdoL ba@obs vy
2md3Boob Mg3ndsgoobomzob bigGmbol 9y]dbob aegdy.
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3sdodamobl ggeroergdols $5psG0B0Bs(asaMdgemgds)
2022 fjemob 30 BeagBdgtb EALGEEBmo ferolmgol

(s008ls maiBo)

20,

@0330@00Md0b Hobiob bxmsbign dsGmgs gmenbbdndl bagdimolo Mempgbmdoo gumagn dabob

Bbebrbgdals s wsRobabLIBOL YBHTbgEYmRsl sdImo bigMiEodm Badrsamgdgdol bsFome Bmgagmndols
LoBmagmndoom.

d3a8mom Bmggdumem gbGowgddo GamdmEabogns sgstgols gmsbbdgdwemo dgmhomegdols dgmby gobsblveo
35enndremgdgdols s@BgBagro bs3mbEMsddm 3aensbmbds. gbMomgbo 8704dbs 530bablvG gsemcandagdgdy
staobimbdomRuere gy Bagswmgdob bagrdzgeny 08 wsbemgbio gswob gymgsemolfobgbom, Hmeglisg
308336050 Bgodegds asmabes dmgmbmgmb. gbGoemgddo Bgbvemos grerso B3agdo Hmandg 3Gmagbd by,
s369m3) doMomsm msbbaby.

1 ov3gdg boBanablies
1-3 3omag-1 1-5 5
Bagemgbo 03] 3mz)-1fxro 15Gme 5+ faro LI Gomgbmemgds
30 6mgBhytho 2022
bagadere s bbgs
BRIt 8,221 - . - - 8221 8221
390wk babbo 21 4,104 - - 3 4,125 4,000
8242 4,104 - = - 12,346 12,221
1-3 3mgy-1 1-5 54+ b
Bsgengbo gy 3o39-1fwe 1-5fowo Vocpo T ohgboymgds
30 GeagBBgto 2021
Logadem o Lbbge
3semogboergdado 6,288 - - - - 6288 6288
wgdaeeo gbbo 21 4,104 4,125 4,000
6309 4,104 - - - 10,413 10,288

2022 s 2021 Geogdob 30 bmgddmol damdsmgmdom, 3mddsbool dog6 smgdmmo Lybbagdobs s bbgs
22sLsbgendab baBs®memnsbo nohgdrmgdydo Bosbermgdmmao ogm Jam badagnabbem wotgdmergdsbosb.

3530daemols Bxthamgs

2m835600b Jxdodsgo Bmogeglb 3md3sboab bisdgom Jadodamwdo Jstgbomtor 8oge Agfotrmm 3sdnthowbs @
ogtimgom Bafognl. 31333605k 3569 Jnmbmgbgdo 3330ty 56 130LG5Bs, 3d3o@smob BtHromgol mgogosgrfo
Jmgrotogs 3m33360ab 56 533D, Bo658 BBy 0nbdo pwowmdD, BgnbatigrBmb ba3dsmobo 3sdodsgrab da%s
3m335600L bam3gBagom @3 bhBGgaovEo L JoBHmpdadol L ITsYMTZOEGBENIQ.

Lafobigdm 3s3odmo

2022 qos 2021 §igrgdob 30 Bmgddmol Spgmdstymdom, 3ma3sboob bafgbondm 3sdohsgmo oym 10,003 grato.

LaBatonenosbo gohgbrmgds

Ladstoernsbo pomgdwemdol Bynsbyds bnmgoegeregds 08 mabbob osbermgdom @sbaynbag, Gmigmbyg
Fg00mgds 350335¢mb obblnGo obbdmmdsbto dbadgdl BmGob LydsBGm 3M0bgndom G78@ascin paMoggdols
©H@b. 0wdEs, 396ubaBEgHgEmmdadols ©d brBogddmeo 3oblol asmgagmobfobdom, bsdstmensbo
©0690Mergdob abtgMa3m)Geaes 36 Wb arealibdmdaeglb Ao H75emoBgdsb 5Jdhnggdnb Aygnbogho asynmagnms @
FIEOYDMEBIM EITIGFOM,
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3330dxmob gamomdols 36p56H0lads(asaHhdgmgbs)

2022 ferobs 30 Bmgdg®l @sbnymobaeo feroliogol
{sonab ematiBa)

3mB33600b yzgems aobabbmGo adBogo @ gobiblvGo geemEgdmagds dmzmggzaosbos o, dgbdsdobag, dsoo
BadaeraBlim DodRmEgdndo Ladstmenib pohgdvendgdmabss Sosbgmemgdmmo. badrBmerasbo poGgdnergdol

39633980l gamndrymadsto dmgdagrero y39ms gobsblymo sdhngo s 8obsbluGo gaemobyamnds @sbgds
badatrnernsbo pofgderndob 85-3 Emboo. snboBbreo »® gbgds Brebs ©s reob 93303506890, Hmdergdog
1-gemo @mboom gsbigds.

21, LssbpsBBagBm Gomols Bxdeanlo Smgagbybo

Ferol Boagmmb 398amd spowmo 56 3gmbos obam Bmzemgbydl, Gag Gmombmges dson paBasGBdL BoBBLYH
>baamndandsdo 36 sbastodagdrmmmo mabbydol 3mHgdBotgdab.

22, gobsbbgho HpahoBagdbol @Bt goggds

00babbryGo sbasG0Bands byerddngsbyemdsd 35dmbedggdsm @ssd®iogs 2023 fumol 30 cdmddyal.
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88:60m39embob s6ashodaghs
2022 fmols 30 BragBbils b0 Freroliorgols

1. Sogso obgmGdsgos

3L .0k 95w 50 3569 9B Bomeog xortrxos” (Bgicamddo 908 5B 98" 36 ,,3:m035605") >0l ByberyEvemo
35brgbolidagdumbols 3md3sbos, Gmdgemog BrBdgomba®gdl bagsGmagumml 356mbdpdarmdol Babadsdobso
(byopgbhogolagom Gmbgmo: 405164192). 3m83s5600b Lagdosbmdal seanwns Lsdstmgzgemm, GnaobBOHoMgdero
BobabsBromo 3o - 3595-039539eal pd8Boto #41, dgmorby Latorgmo, mdognobo, bagsOmggerm,

@>gdbgdol dmdngbtowsh 3md3sbool Mimsamen Gmdgamo 3md3sboss .g0R 9B g 3g6gb gbcp BomBog xobdobo godo*,
Hmdgmog dzgmco dnoGobigomBima®o Hoblogdurol bagswrm BBy, 3mB3sbool bsdmmmm dggrmdgmos bhyesb

396Lmbob mysbo.

3035605 35dbes mdomobdo (badstmggemm), 2016 famob 30 sagoLdmb. Eaxgwdbgdol dmdgbdowst 2017 femob 27
336007 (393ndsemob oGy 9gbstibol meGono) 3mo3sbost HGEbsdaogdo 56 Igmbos. odogrobdo (LadsBmggene}
708 96 98-0b 3oHzgeo Bsmsbos gaoblibs 2017 Harob 18 Bmgddgml, bags e 3963680 LG mdogrobo®, 8gmey -
2018 feob 31 Bs0bb Laga3tm 396300 .olm-gmobon®, beenm dglady - 2019 fanob 26 mgBhmddgeb - bomo-dmedo”.

200B 06co 93-0ob Bobbgliol oggs Beymdstgmdl Bwa s Lvmzgmgbem gsbaw HBlbsgdamabs s brtobbol gmagsbgds
B3B>6HBY. IGMmEdaool gsGorm, 8Msgsmggmmgabo Lagd®©ob Esdbabufgdom, Jnddsbos Brmeom Einbdyhgbgdme
43965 50380361 LyBMaEngBal 3dEeaal, Ly3Mmatn bgogo 3edmnbigmb.

3md3sB00b 8096 Bgmagabgdum dGmEmaoaty 83sg30m gagaghals sbeonbl mob abewlttos, Hmdgmog

gmgafieror®o aaemoemgdndoo balosmogds. .50k gbw 58" dnpdogs@ googmdl, Jmogb®lb Ggborsgsbmb ob
913565036900 mevg@o Gobwgbgos, Gmlgmbsg opo gdgdb. Bmgols ymzgumrmor®ao gaamso drbgdob 3sdm,
3mB3sBoobiogob smgogrgdaumas, BimGe J3mgdogb 8mdagsm Babwgbaogdb dmeado s fobsbffs® gosdbapmb
3meegdaos @ BEHvBagenymb msgobo 3mbamenbdmemmds.

2. 2022 Gerob gobsblim®-g3mbmBogznHo obpos@méigbo:

Ne ofgms F Bl v JB3sbos
2021 2022 DG % gopabea
A B 1 2 3 4=3-2 5=4/2
1 Uy Bgimbiagegro smalio gratho 36,176 49,054 12,878 36%
1.1 Bodmbagama adgomagnBomsb >3bo ko 35,830 48,391 12,561 35%
12 ggg;’xg;g’g A 50730 Eatho 346 615 269 78%
1.3 | bbgs 890mbogoemo >aabo graho - 48 48 100%
2 Logee botimenbo 030 ko (34,843) (47,951) {13,108) 37%
2.1 2340ma3B0h M3omEnnhdaenbs 30nabo a0 (20,665) (25,442) (4,777) 23%
B > agodobobtty 0
22 baﬁB;:;%:Q QADBORBOVTE | senst o (12, 045) (20,417) (8327) 70%
23 2306560 batregdo >n5lo 6o (766) (809) {43) 6%
24 | @oligGobempoo batrygpo 30510 360 (1,301) {1,283) 18 -1%
2.5 | bbgs batrpqbo 300310 @rafo (66) - 66 -100%
8mgabs / (Bafseno)
3 péawh{»baggmga oonsito i 1333 1,102 (231) -17%
4 Beagnboli gaslisbaggo mslio gatio - - -
5 e Gemormtho Berpabs smabio 6o 1,333 1,102 (231) -17%
@3gofaggbre 3o6hms WBnxrn
Horggbebs 111 103
27 e’ "é”"?"(“'mrfé A
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2022 ol 30 6mgBdgBL abrgugbyero feroborgol (paGBdgergds)

dg0embagaemo domabogdol dobywgoo:

Bamsos GRS 2021 2022 I 2o@ad®s %
»HIEH08 MBdoEmolin™ 3000l0 g0 15,222 21,445 6,223 41%
wObor-ggmabomo™ aonbo gt 7,346 9,607 2,261 31%
AadeBonagae Lomo-dmnemo” amsbo gato 13,267 17,282 4,015 30%
Total Revenue 30abo matho 35,835 48,334 12,499 35%

3m8356058 2022 Faero @sbm®n 1,102 sosbo @atiob doerasbo 8mggdom, Gag fobs faaob 33Rg96589ab 231 somsbio graiom

Rsemymgaticonds

Bo80batyg foenb LadBoabmdob Bes s3Ggmay sobaba batikgdol BHgsdo, Gag Fobs Ferob BsB39608madosb Bostbom,
13,108 50050 @rafhomds gsBipomo, batixgdal Bipeob dmsgsto gaddmtos byjmbarol mzomuoGgdumgts, Gagysh

dgbigozndo 3sdgotgos.

Bogo@392d0b Bigsd sMmay 3ba30Mmbds Jotol bafxob datgds, Gaash gafiomab BgbagnmeaRmE gefoggds

3630 se3mdbdmee Jofol amemobbdedl.,

do®g BHEs LyMgimsdm bataddo pebloMmdgdrmaros Bygmmgobs @ 30BwsEmm®o Babagngdol HMmIBL3NGHEHOGIBOY

Ba¢ndoon.

3. @ygetgobaer 3065Bmb sHlgbrwo SeymBsngmds

3m03:sb0s ©oE yoMeongdsl mdmdl aemoghomdal adotszgdmer 3o6ndob.

bergosgr® bggmmBo 3md3sbos @sgoMaggduger 3o6gdl Mdatigbl bbgacalibgs BHgHobab J3GogHmmo
3963006 5B0bamzobl. gatiges 380, 0135:80GmAmgdl ndemggem 1 IBIGMYmEmBOL EsbmgaIol 353700 @ Eaanbomo
3gPomgam, Jg@hgmen Lagmbaarby ©alaggdomo gsbesgwmgdol dadsmgdo, Hmigmars 4s8myybyds sEaommdog .ok

96 98" Gotnbogdos Bgbademgbgeo.

4. Golggdob sBagroBo

Laggalion Golsgo

Laggalienr Gobo 3G0b gabiol BydzoeGhdol Bgwaaso BobsblrGe oBLgEmMEgtEob pogdummmgdol 3563 36 BndgoGads.
333605l gobsbliny® obBLdndnbgdmsb dodstmgdom 360836germzgsbo Lagabm Gobgo 56 930L693s.

Lagdo@odm Gobgo

ba3egEadm Gobzo gmarobbdmbdl 3mBEGBH0L Eygmer®ob Molb, Gmnigrol Agsemabgdol 838mbggzs8o, 3mB3sbos
Fobsblbre Dadawl gabogob. baghgmodm Gobzob bydmgigrgds @ 3mbGHEagbdodal bazdawoedm godobyo

d9@dogo dmbogm@obaob Lagsbos.

©03300vOmdob Gobzo

03300HMmd0b bamabaeq 8x6mgs Bodbagl 35@a@adear®o 3senEadrmadgdol @ibegsag by3dx@obo gmeob
9bo6RmBadal. 30833600k do%sB0s dmgbogmdols 3gBs@RnByds Ls3Gawodm baBgbol v bérbzgeymaom. 3md3sbos

O rEsrymam 53smndl guerswo d98m@obgdgbobs s 33eebgdgdolb dmimyzamosh @s aGdgmgansb 3a898L @3

s80m 0batRMbydL erojzoEmG®dol @sds3daymgonmmgdyer mbab.

28

Aoty Sy Y S

4



83,908 96 98 3969b 9B Bxyfiog xmMeixos”

88:Gmgnambob s6z3M0lo
2022 fierols 30 BegBdgtls sltraamdmo farobogol (apGagmgds)

Lagagrmdm Gobjo

3mA3s605b bagserthm Goligo 36 930bMgds. Lbgs gseeedaBo gieEaduemgdems @igsmzgol Bmddpmo 3Gobgodol
mababdag, 3mBdsbool bagsgmy@m Mobio dobodsgraytios 36 bagHhBmg o6 >OlgdmBl - Lygserdm Holigl dmgrosbsg
JBmdgero 3m33s60s JobErmemmdl.

sbgs Gobzgdo

3m03s600l gobablin® dgcnagdbs s BoBbylby Gadeabadg bbgs ad®mmeog dmddgmgdl. Bsomsb 3a83emagnds, «Andab
378mbgggsto, Gglisdemndgeeos bamasbagm Goms 3OmageMadol 9dnagdon. Begosthm®g 3o 336 Gaddmeindo
9m89wgdL. 36LgdmdY Gmobonb, s80bob, Medyngam ds3tmn3mbndo M gamoergbgdmsb, Jamngbdgdol Jgagob
83EoEgdsbiosh, geroBathols ggmomgdsbot, bagsdhm abdhgmagbiogdmst, dfs@amgdae J3aybnddo Bmddgm gon
Bodhmegdosb o MEbmn® gserm®gdmsb, sbaera 3mBagrgogdol ByBnagdabmb @s dGgboob sGmgol ¢nbomgbgondmsb
©@33539069dmeo Habigdo @ 6Ly BE3GmmBndo.

gmdgnrBo Moligol sBseobo s Gobgydob dxmgs 3mB3aboalr sbdatgds Bxa Ufmtao Bggsbndsdo o 9oL
#%933th0dob YHGENbagebagmaam Bmdgdol angadzsdo. sptgmag, gbdatnds 89Bax8s6db 0ol e@sfygn®edo, my
Hmdgeo Hobzob ds3mbAtmendamo bigModnangdos baty-9uadohweo.

5. pabgoomsBndol 3hmpbubo

>8g0ds@ gmd3s60sL mdoolido (bagsBoggwm) bade 85050y 5g3b. Bmdagaem Bobsblr® Foanl sbago BsgsBools gsblbs
©3n390e0 36 560U,

A F16b n””-‘é )‘é(mig«m - S
b 47

%

-



Firetox

ol |

http://178.249.1 7.200.-'nota'7verl"ag_¢_:.do

babmgoter dmddgegdol N231533005

casorsanseesoteUARINNRN

babmpotm dmgdgogdob

gz0bHGopool moMao (Psl Sl ip Bl

Lobmpothm dmgdgmgdol om 37996hob momadobly wod o X
roobabgemgdo bgeBmBgMob odmbAgho
Beogho®ogbo Bnbm bmgghoo

bobmpoHm deytmb BabodeGmo 4. mdognaba, Hybomoggmol godd. 24/1
bobmpo®mm dogGHmb Hamagmbo +995 32298 70 24
bobmhotier dmddgegdal 55842823

e N T

39, beogo®oybo Bobm boga®os HmAmob babmhahm b Brogdemgmdl dobododmdy: 4. mdoenaba,
GHybmegammol 24/1, 308mB89d, (nbaemnbytn gbnb 3mebab oBareobehamgdgemo madenmdal 00801,
3o3993eme 1999), 8dmby motzndbol nHnby adyemodgomo-bogymbal (od. 03.01.19786. odorogdymb,
3ib, 9. mdacmabo v3030 BaGamenob goddodo, N 10, dabo 65 3otowen: 01005000858), bgendmbgmal
Bodsnemmdal. dmo®adbgmn goghmbarngdymmas, BB ob Jabybb 23900 mo®adebob bobabhaby wo ngn
ademgge makadobals LobbmHob goabmool

e 3399600 Bgr0agbammos gGm 93ded3motowe, 31 (mpremy®nBah) 339twd.

bobmpemm baBmag®o - 93.00 (mmbBmpwogedsho) mahn, mobabBag Lobmpahm dmddamgdomo
Bbnemagdobomgob badmayHabe o badedmaarmmb Beoghotrogbons 3ogmopobomanb waagboeon baggobp®ob
oabmdgdol, Bomo goobioganbgdob Bgbnbo o Aodloby®gdob gomadob woBh3anaadob Jgbobgd 201186,
29.12. #507 domo3timdob mowagbomngdnlFegd 3450 $am3g w3 (18%) bogomobaborm 3mmadlob
Niddgogdoms dgbGymgdobomgab bodpogob
3174 {ob ommbBgho atin o

dqbobgd 39-9 3.1 3gbemab agboboanbo
boBmpommmbdgho mamén) erato. & y

Bomgothogbo Bobm bmaghno.

bobm@atm dmddgegdabe o babmpadm aghob 3gbobgd nbgm®Boganl (3nba dggddbab, Bgpgenob @ofob
30398900 Bgbobgd) Gopgde gomedmbigde dggndwmoam bodofomagemmb BopaBogbms Jommahob 398-
3396wBg: www.notary.ge abgsg 3gaodmmoom ofnImm Hamgpmbdy: +995(32) 2 66 19 18

11/3/2023, 11:03 AM



