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2021 Heoob 31 ©939006MH0L daMIsMgMmdom 30335600l Ls35FMOM EIBOGMMME 35¢056gdgddo dglero
530bsbLYOHO 993H03900L 965¢P0BO LsgMgoEM ba®olbol dobgwgom sGol Jqdgyo:

00¢0bsty <30 oy 30-90 omg  90-180 omg  180-360 cog by

©IBRMEEHOL MHoboL §398 sOLYdEO

39535L90eo Jmeosbo

©OMIOMEdS 14,325 1,472 528 42 6 16,373
90boEMm©bgo bdIMHILOEHM BoMSEO - - 101 21 6 128
0l bgo BoMswol 565339000 0% 0% 19,13% 50% 100% 0,78%
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(00566980 Jer 9905 50956 5630)

7. 1535360 ©IOOGHMOMENO ©35¢069d900 (g5Mdgergds)
9296505 oMby Lo3MgOEM DBoMowol sbsMobdo 990gyo0s:

2022 2021
90L5e0m6ge0 B53M9IR0EM BMaEol 565GoEbo 1 056356l 128 -
(500p969)/ffarols sbstrosbo (128) 128
dolioemeobeo LsgHaodm Boteol s6sGoabo 31 ©9393dgBL - 128

2022 o5 2021 Gargdol 31 9398060l dmds®gmdom 3md3sbool 1s353MHm™ ©IBOGMMMMO ©IZ35¢0569d9d0
9B fows 3dmdgw s 6 3nd356098L v9353806MH©9ds.

8. g LsbliMgdo s 3300 933035¢gbEgdo

2022 Geols 2021 fyemols
31 093900960 31 vg390d3g60
00006567 5625608900 35639080 80 45
Ligee Bama0 Bablidgdo s 85000 933035¢rgbhgdo 80 45

30035605 BMEoo  LEbLMmGdOL s Tomo 933035¢963JO0L JoMOMoE BsFMYPIL BEMBL  LogdoMmgzgEml
309M3E0ME 356300, MMIgEbsg »Fitch“-ob Lobgo@obam LosggbEml dog dobogdwywo sgzm BB- Hgo@obyo.

2022 9ol 309356000 gm0 Lablimgdls s G500 933035096¢g0bg MO EbETs LadHM3gbEMm dgdmlisgswds
15 @560 (2021 §.: 9 oMo) dg50a006s.

9.  Balglbgdo LsbliMgdo

2022 fyemols 2021 fremols
31 093900960 31 93993960
do00gdmo bglbgdo - 4MmdgEgs0sbo fowo - 15,000
30090990 bglbgdo - dodobady bsfowo 2,046 14,715
Lrgam Baliglibgdo Lsblitgdo 2,046 29,715

3bodo fomdmoygbowos 300gd9mo orzeMmago Lglbgdo 2022 ferol 31 ©9398dM0L IEYMIsMGMdOO:

0603065000 bgedg36egdol bglbol sm3sMs30
35¢09Bd 05MH000 Q©IBIGZ0L MGOMO 359L9lbadgo 65dm0
WO 2022 2023 0996H0O0IEX0 3060 1,038
WO 2022 2023 0996H0O0IE0 3060 601
588 MsMo 2022 2023 0916000 3060 407
2,046
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9. Bsbiglibgdo LabliMgdo (goaMdgemgds)

d390mom  gbMowdo  Homdmagbomos  Jogdmwo  IBIMsgo  bgbbgdo 2021 farol 31 ©93990M0L
90MToMgmdO0:

06006500 bgedg3eryemgdols bglbol smBsMs30
350Hd 05HOMO 05835630l 056000 3°9bglbgdgwo 65900
M0 2021 2024 JoGomo 30m09ME0wEo 85630 15,027
WO 2021 2022 0216000 3060 7,043
588 MEsMo 2021 2022 0216000 3060 7,013
288 MEoM0o 2021 2022 09160070 3060 632
29,715

J390m0m Boliglibgdo LabliMmgdol INdHIMds sbg HoTMOYMMGdM.:

2022 2021
1 05635M1 29,715 8,025
Lgbbob s®gds 52,503 33,258
Lo3OMEbGM botxo (99-14 960036s) 4,634 2,656
39005boo 3HM396¢30 (5,291) (2,099)
doM0 MobboL OGsMZs (78,062) (11,811)
L53OLM Bb3sMdOIB F0ogdEo Fgdmbiremds, Hdobwo (1,453) (314)
31 ©g399096L 2,046 29,715

2022 530656Lve Gl s0wmdMog 35¢EHsdo ©gbmdoboMgdmwo Liglbgdol LadMmEgb@m gobszzgmo oym
15,75%, beagoe 2021 gobsblrye gl Lodrsenm dgfimboro 4965339000 Fo®dmowagbos 14%-sb 15%-8¢y. >0
LlbgdOL RMZOL Lodroem oo 2022 gobsblmE Fgurlb dgoygbs 85 YL, begrm 2021 Bobsbly® Fgwl
QOBMHZ0L Lodwsm gos oym 871 ).

MEbMME 35580 ©gbmBoboMgdmwo Lgbgdolimgzgol, 2022 Bobsblivy® ol LadOmEgbEm 3sbs33900 oym
10,95%, bogoem 2021 gobsblime Fgeol bsdrmsem dghmbowo gsbs339000 Fo6rdmoygbs 14%-sb 15%-0qy. 50
LlbgdOL -xMZ0L Lodrsem 3505 2022 530bsBLE 9wl 8goagbos 181 ML, bagrm 2021 gobsblwm® Fgwl
598350300 LETMOEIM 35005 0gm 352 Y.

10.  Lsg536m s Bbgs 3MgoGMmOHMmo ©sg5eosbgdgdo

2022 Gemols 2021 Gemols
31 3933960 31 93980960
15353 3MHIOGMOHMO 35005698900 15,006 13,862
2905Lobo 0300960 (39-15 d960936s) 6,141 -
M03bMEo Lobgugslicm 35¢YOEgds 171 189
Lbgo 12 13
bigee Baga3he s Bbgs 3GJ0dmrero @sgseosbgdgdo 21,330 14,064
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530656LH0 569M0dy900L 956356 d0mo 960836930

(00566980 Jer 9905 50956 5630)

11. 990mlssgsemo 3mdbdsmgdegdmsb gs53mMdgdmmo bgdn3Hmmgdgd0@sb

2022 2021
0539380690 Gba@ggdbg Lodmberol gs40300 d0MgdEo Fgdmbagswo 154,417 135,012
(99-19 996093b0)
09Lo09 306090Dg Logmbrol yogyoEz0m JoEGdXYEo Fgambogswo 12,417 14,600
Lo G90emlogsemo 166,834 149,612

Logdmbenols 45053905 8mbs 496 339me 0mdgb@Edo 2022 s 2021 angdol 4o63s3enmdsdo.

300356000 50056 FgImbogsmmsb ©s393806M9dmo 899ga0 L3sFMM ©IBOGHMMmNMO ©OZ5¢0567d9d0 o
bsbger893OIEgdm oYL YIB!

2022 fjemols 2021 fjemols
31 939303960 31 093980960
15353 EIVOGHMMO OZ5W0sbIdIOO 14,107 16,245
Lobg 93O gdM 35¢EIOWY9dIO0 757 440

1535360 M IMbM3b7BOL 50056905 bead (309 EYds F5806, HMEYLSE 565BWHIMYdSBY MBS M30MMdM bgds.
Lobgdg3Mgdm 350 YdMENgdJO0 03D 30gbGJooLash Jowgde LsBEIMGms© s FoMmBmawyqbl
30035600l 35BS, 53 30gbG L Lodmbgmo assligl.

757  @sMol  mE9bmdoom  3md3s600L  Lobgerdg3HEgdm  35eEIIVMEGOJOOL  50sMYds  TgImbogws©

dmboermEbgeos 2023 Fgeb. gl Lobgadg3Gegdm  3owEgdwEgdgdo 353806090  LoobasM0dygdm
050m00d0 ©54)3054MB0e9d9e dLolMEYdIE 35¢YIIEgd9dL. 2022 {gwl 308356000 FgdmLogerols Laboom
50000 440 o600, MMIgEoE LosbeM0dyGdM 39M0MEOL ILLHYoLTo sOMOEbMEO 0ym Lobgwdn3BYEgd™

35 gd9gd900L bsfowdo.

12, 2590Mo 3Mm©yd00L MZ0MLOMIdIEgds
39400 30HMEYJ300L NZ0MO0MGIMqds BMmoisgl FBMEM® oM gdI® 50056MJOME Lolisgmberm-

3539005 M BoMog90L bogmberol MHgseoBsEool ImdgbEdo s 2022 Farol gobdsgermdsdo 156,812 ers®o
(2021 §.: 139,504 qo60) 89500bs.

13.  LsgHorm s 5030bolEMsgommo bstxgdo

2022 2021
3960bMbsol batrxgdoo (1,442) (1,182)
36x3qbovyero ImndlsbrMgds (541) (400)
239000Lobgd0, BMYGOOL 4LbLIOL QM (231) (108)
5gG030L godmygbgdol M@ gdol (339005 (198) (171)
Lomazolg bsGxo (182) (23)
LsdogEobgdm bstxo (81) (34)
Lodsb3M botrxgdo (74) (88)
308996035300l botrxgdo (17) (17)
90393500056 0x0Mg0Mb ©s393d0MdO botrxo (12) -
Lbgo baGxgdo (50) (35)
Legem bog®ore s sdobolidmagormemo batxgdo (2,828) (2,058)
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14. gobsblymo F90mlisgergdo s BobsblvyMo batxgdo

330656LwyM0 Fgdmlagsemo 2022 2021

530656LM0 2509630900l bgasbsero JgioLgd0m dJomgdwyero dgdmbvyanmds 1,043 -
Lo3Mm39bEM 89dmbogswo 477 9
15329OLM BH35MBOD F0WJdYEo Fgambivyemds, Hdobs 189 334
Lo g30bsblirm®o Gg90mbagoemo 1,709 343
330656LM0 boBxgdo 2022 2021

LodMMEgbGM batxo (99-9 89bodghs) (4,634) (2,656)
Lo3M™ME3gbGM batrxo LsoxsOHM 5B gdgdBY (36) (44)
Ubgo (40) €2Y)
Lo 530656LmG0 botrxgdo (4,710) (2,751)

15.  3330¢s@0

250m3b5JOMWO s 25IBEOWO Oz0EIbLdO

300356000 2022 gl as8msabos dobo s®bgdmmo 3sOGHbom®obmzol ©o30gbwo 6,141 oMol (2021: 0
@SM0) MmEgbmdom. 2022 s 2021 Fergddo 56 8mdbEsMs 0306 JIOL Foabs.

16. 306>Md00O 35¢EIOMEgdIOO
Lsg9sLsbom 356mb3gdemds

LodoMM39Mb  Logoolisbosm LbobGgds FgEsMgdom sbosgros s bdoMos bo3sbmbgdwm 33c0wgdgdo,
MB0E0SMM0 4963bogdd0 s LOLETsMHMEIM osFY39BHOWGDdJd0, OHMIWgdo3 bdoMs dMbomgzsbo ©s
MON0JONLIHOB5MTIRMS 5 BbZoalbgs Lodsslivbsm wfiyqadol doge 4sblibgs39d9ms Ggodergds 0dbgl
239390990. 25sLobsgd0 993000 00 25lObKFIL s IMIZg35L JMgEro Moo Labgwdhomm Miygdol
3096, GMIgBLSE 99300 3530 K 9M0TJIOL S LoryMH39d0L OIOLMYIOL WYBWGDS.

bgddmgzsbgermds  sMHImbadmos, MM 956 5009339GM©  3o0mM35¢0obfobs  Lodsoliobom
390@gd9gdqd0  bodoMmzgurml Logoolsbom  356mbIIBdMBOL, MBOEO0SOO A5D(EboIdJdIOLS s
LobOBoMNWM  osFY39BHOWGOJOoL  153MMMO  0bGHIM3MIHIG00L  LogmdzgmBg.  Foa®sd  Fglodsdolo
656m900L 06EHIMO3MYEHE0s Gg0dwgds 4obLbzs3wgdMEIL ,,3md35600L“ 06EYM3MYEHSE00LA s My olobo
39d@gdgb LogzwmoMo 0bEHIM3MgEHIE00L FbbmM309wgdsl, 535l dgloderms 960836gcmgzsbo  Bgasgwgbs
3Jmbgls 30bsblvyH sbg9MH009090%bY.

30053900 5JH0ggdo

4390m® M990 99GH03900 ©IR0M390)0 0ym 05639006 Baligbgdo LsblmYdOL MBEmBlzgwymggol
Logbob Lsboo (9-9 89600d3bs):

2022 femols 2021 Gemols
31 3933960 31 93998960
LolodMmbEM-85@gMH0sWMEO Bo6gd0 (9-6 s 89-9 9960836900) 11,544 27,021
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530656LH0 569M0dy900L 956356 d0mo 960836930

(00566980 Jer 9905 50956 5630)

16. 306000 35emEYOI9O9d0 (g5gMAgEgds)

053070Md900

2022 Heoob 31 ©9399060L damdsmgmdom 3md3s6050 2ooxmMTs 0930gdMdOL RsMbm  bgwwdn3zHergds
JoGoma 3089030 3963096, 2oM0bEGH00l BoMywmgddo, 30335605 0danggs dobo Fdmdgwo 3md3sbool s
©O0 30083560900L FgbMmeEgdol goMeb@osl 35630 dodsMm Jom Lglbgdmsb ©s35380M9d0m. 3MI3s60s 56
30LOEMBL dgbsdg 3060l 153IOMBL.

2022 §eoob 31 ©093900M0L dmdsmgmdom oym 899930 35Meb@Hogdo:

10656LMHo 0530gdMdOL
39698030560 - ©5333806gdMEO dsgbodsgrm®o  bgerdg3Gyergdgdol fjdobos
9903630 dbstggdo 35BS 6ol30 B5dsesBlsm 0oMHYdMEgds
303835600 3L , 09293 M505( 0A3MOEL @G0 298
30835605 33U ,,009393)° Mg 9b dob* 60 179
30835605 3L ,,BHmom@o 395G®0 M939@Hs* 60 172
30835605 d9mdgo 3m335600 @©oMO 405,300 146
30835605 33U ,,009393)9 EOLGHMOdMFOS 60 102
30035600 33U ,,09893)° 363903 300ggeb* @oMO 82
30835605 33U ,,00089%)9 Jo6O G9bmo 60 78
Lvgem 405,300 1,057
2021 Heoob 31 09398060l ImIsmgmdoo oym 89900qa0 d5MebEH0gdo:
B0b65BlMGO 05300gdMdOL
99698030560 - 053938067000 dsglsodsgrm®o bgedg36vegdgodol (3obos
9903 9b@o dbstggdo 35093 6Hob3o B505¢3blM OMHYIMEdS
30835600 09090 3md3sboo @oMO 821
30835600 3L ,BHMoMES 396GHMO MJRIB“ @oMO 204
30835605 33U ,,009393° Mg 9b dob* 60 464.640 117
30035600 3L, 092930 360500 3HMEOJBHL* @oMO ’ 69
30835605 33U ,,00989° 369903 30079l 60 51
30835600 931 ,,000-00-90 MJRIHd" 60 6
svgem 464,640 1,268
300356050 gol3d 8900090 0530JOMIJIO:
2022 2021
1 0sB356Ls 1,268 -
ol 2563530 ™dsd0 353990 0530JOMOIO0 832 1,268
1306566 Gg0mbsgsendo dglvaro bgmsbawo dgxsligdom domgdwymo
3900lvgenemds (1,043) -
31 9399096l 1,057 1,268

2022 Gaoolb gob3s3crmdsdo ddmdgads 300356050 @ MG 3335609005 xgIMgl Baliglbgdo LablMgdol
Bofoaro, dgLsdsdobo, 3mI396050 25o5BBS M53JOMBOL s65MOELO s 500sMs 1,043 oMol MmEbmdom
890mbmEmds. 999mlmemds dglyeos gobsblmMo 899mbagergdols dmbendo. 2022 Hgarl 45035 3obsblwy®o
0530090Md700 832 w0l m©gbmdoo (2021 §.: 1,268 ¢s6o).
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16. 306000 35emEYOI9O9d0 (g5gMAgEgds)

Labgen8g3@reyergde 35er@gdrergdgdol dglitergds

30335605L 530G 3Mb3MYGMEo Lobgedg3MEgdm 30MHMBYd0, MMIIdOE MTYGIUsE ol bsdsbzm bglbgdls
13939060905  (89-9 99b0dgzbs). 5033560 39O GOGOD  TgLodsIMded, Tgbodrms,  odmofizoml
5OHYMBomo §9©J3900 30335600Lm3z0UL. 2022 erol 31 ©H399060L FEyMmTsMgmdom 3md3sbos sbMwMEwgdEs
939w bobgEdg3gdm  30MMBL, FoMEs Loligbbm bawwdy3mErgdom  gsblobrzmmmo 3mbzMgdwmwo
1306560 35003 qdgdOLS, MMIMGdBYE 3nF35605L JoMgdMwo 5d3b Lobgwdg3MEgdm 30MHMdId0EE
239003059993 gd30L HaMowo Lgbbol LOHE MsbbsBy 2022 ol 31 39Ol IEYMISOIMDOO.

17.  g0bsBlwyMo Molzol JsMmmgs

30035600l doM0MOEO BobBLYMMO 356 JdMMIdId0 Fggds Baligbgdo LEbLMYdOLS s LbogsdMmm s Lbgs
3M900GHMOMWO  35EYdMEngdgooLash. 53  BobsblMo 39w IdIMYWgdgdol  doMomso  Jobsbos
59830656L9gd0L dmBogs 3MI35600L Lom3ghogom s LsobzgbGoaom Logddosbmdobmgol. 3md3sbosl 5JgL
3995 M© 053060 LoM3gMoEoM bgdosbmdol 9 g F0MJdIMEO LogsFMM EIOOGHMOVMO VIZ5¢0569dIdO,
5306560 ©fgbgdMEgdgdol J0dsMm FmmbMm3zbgdo s BEsO LsblMgdo s om0 §33035¢g6GHJO0 s
2539990 Lybbgdo.

300835605 9939907056935 153MJEOGHM, LEdIBEOM, LOZIMGHM S 0330 IOMBOL HOlZYOL.
Ls3Mgod™ Moligo

L530M9OGHM MOLZO SGOL oL 0dobs, HMI 3NbEHMsIBEO 396 T9oliMYgdl BobsblMo 0blEMMIbE0m 96
3096056 goxzgm®mIgdwo bgwdn3Bregdom gom35¢olobgdw 35YdEgdgdl s 53000 3035600l
5306560 B0 F0oYYds. 300035600l Lo3MgEOGHM MOL3O 53l Lam3gMaom bogdosbmdol (doMomowo
1o353OM  EIVOGHMOMEIO 35006 g0gd0) s  BobBLMMO  Loddosbmdol  Bsfjoedo, sbggzg  dob3znddo
23960531900 9B5dMYO06 Q50MAObIGY.

30035600l BogdlodoeMo ©J390@IDIMYDS Bo3MIOGHM MHOLZDY 5dB03900L 3wsligdols obg300 s0LEbYds
5306560 9gMmdocgmdol  sbgemodyqdedo  FoMdmagbowo  gobsbbMo  5dBH039d0L  Lodsgrsblim

006509 gd530.

2022 fyemols 2021 fremols
31 3933960 31 093980960
B35 FMm s Lb3s IBOGHMMMO 35¢0s6gdgd0 (39-7 8960d36s) 14,107 16,245
0990000 LEbLMYOO S om0 933035¢gb3Jd0 (89-8 F9608365) 80 45
Lrgam Ls3Mgodm Golizol 3sgliodswrvyGo deygryemds 14,187 16,290

bsgs36e2 0980H0G0 ©535¢705698980

309bGoL Ls3MIoG™ MgoGH0bao Goligds LsxAdzwosbo sBooBom s 58 FgxsLgdol Lsgwdzgwby
29560L5BP3MGds 060300 MMO bO3MIPOGM 0T0GHIDO0. IIOGHMMMWO 3505690 gdOL »dgEglmds
39mdywo s MO 3356090006 TmEolL s Fsmmo doMmOMsEo bsfjoero dgdymd 39MH0MET0 SOBRMS.
©JOOGHMOMWO 3505678 gB0L  2oRLMMABOL  booBo bemM09wEads  96MH0Tyqd0L oMo
05M00oLmM30L 06030 sEMMo doEymdol bsgmdzgebg. FmabIsMgd IOl IMBRIMIZ0 VIOOGMOMEO
0535005690980 s Lobgedg3Mmegdm 99303900 MJAMsMHwo ©s 990amdo 3MMmEgEMMIOOL Logsbl
§oM0moy9bL. 599b 998mIobatyg, bgaddmgzsbgarmds Fglisdsdola 80o0hbggl 3900BMBdOL Fqlobgd s
153M9OGHM MOLZMB 3538060 GdWO Lbgs 496G EJd0O 0bBMOTs300L dg-7 89b0dzbsdo Foerdmeaqbsls.
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17.  gobsblm®o Golizol dsmmgs (2oaMAgegds)
000656 5635(0dYg ©5 Jr30m9350056 3658(596Y9 3560253L969670 Feaemso bsbliegbo

30035605 LO3MIOG™  MOLZL oMMzl bgardolsfigomdo  gmmso  LabbMmgdol oo  bBsfowol
Logdo®mmg9wml §o8y396 35639000 256mogLgdom. 3835600l bgerddwgsbgwmds 8v9dogsE 93mbEHMMEgdL 0d

056390008 LEOGHNMLL, MMIGdToE 650MGOO 5J3L b3l YdIMO, Y3y YMZILEVOMESE JMBEHMMEEIdS
doMm0MOO 309bEgdoLy s FqLsdsdolo YOIOEBMOHWIWO 53505698 9d0L LEBSEGHNMLOES.

LodsBGM Holigo

LodsBOM Hol3gd0 HoMmTM0dMds MEbMMEMO o gdoL 0s 3MHBOE0JdOL godm, HMIWYGIOEG ITMIOWPIOMEI0S
05BMOL BMPd© o 3MBIMYBHM (330 gdgdDY. bgeddn3sbgermds 5fgligdl odo@gdl MolZol oladzgd
InEMmdsbg, oo  dmbo@mMobaog bgds  Ym39wEOoMM. 0di3s,  Sbgmo  doymds 3960
MBOHW6390YmaL  ©Bs35MgO0L  sBmMmEbzmIl  sfiglgdmeo  @odo@ol  Bgz0m  dsHsM®DBY  FmIbIMO
3600369m3560 (33000qdgd0L 9dmbgggsdo.

Jd3Mdbmdgmds  LodsHBOM  Holggdol Jodsdm, MMIwgdoag J390mm  sMmOL  oblabmzdwo, 9iwdbgds

3M9%303096GH0L 330 gdsL, yzgws bbgs 30mg5303096GH0L 39©dog mbybg dgbs®bmbgdom. 3Msd@ogzsdo qu
153565 M 56 5MHOL S MEY60TY 393030 gbEHOL (33¢0Wgds FgbodEMms MMMOYMMNW3>ZB0MJIO 0gmU.

LsgseomEm Moligo

30035600 LogoeBHMm MolgL aoLHg3l 0Josb godmdobady, MM sMOLYdMBL bbgomds 4oazs-254ow30L
Bobiglbgdo LabLMGIOL 35¢YBHIOL s 335600l Lodwydsm 3o EIOL FMMOL. 30335600l BodMTom ZoerwEo
73060539V JoOOMWO W05 (L), oS, ®MBgeTos gl M3gMaE0IOO 30MOEILI® 5MOL A5TMboEMEO
560l 533 EMWMO, J3MM S 053mbMEOHO 0960. 5Jgsb Y3z9wsbg 3608369M35600 goMH0Agdgd0 58T EMESGLS
5 936™do.

d390m» dmEgdne gbMowdo dgxsdgdmmos 3md3s600l ©sd399gdsMgds YYEbMMEO oGOl 45(33¢0MO
3996OboL HoLIBY LosboMOTygdM 39MHOMPOL draEMU:

2022 fjmols 2021 ol
31 93993960 31 93993960
BIWQO BILSQO
BYES0 10bsblmeo BWYS00 10b6sBlmGo
BobsblryMo  goerEgdrIErg- 6oy BobsblrMo  3oerEdTIg- 6oGm
39303900 dg%0 3mbogos 593oggdo dg%0 3bogos
533 OGO 5,190 (4,160) 1,030 8,261 (14,742) (6,481)
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06x3mGo300b 3087003600s.

> 332°0egdgdo 8Ll 1-80: goemgBepcgbabol 3erolingaspos Bodobstg s 3MHdgemgs@osbsc.
> LosmGoEbam 99030L90380b 4oBIsGBgds - Bl 8-0b 33emagmgds.

> LasMOEbgm 3mEo®03gRmb ©s35380MHRMEO 336T>OEBIBOMO FgBTghs - BsbL 1-0l G3EOYdS ©s
2963300705 2 g30LL-g80b 358myghgdols 3GMagd®ogob Bqlobad.

5. 86008369ammgs60 LysmGogbzm Bgxaligdgdo s sBggdgdo

3mM835600L gobsbLYMO  sBasMNBagd0L dmBTaEgds bywadn3zsbyrmdol BbGoEt Bmombmgl 3™ 3397w
25055933G0egddL, FgeobgdgdLs @s B3GR, Moy 3o3egBsl sbgbl sBsM0Bagds80 FoMBmpgBowo
8g8mbagerol,  badixgdol,  od@oggdols s 35@EgdNIgdRRnl  mEaBmdsty s sbggg  30GMdOMO
39N GOIBOL g3EbsEgdBY. 58 ©8390900Ls s BgBsLgdRROL LryBOZIEXIMO blosmol 338m Bgndengds
8608369mgsbo  3garoegdadol Gg@ebs  aobogh  Lsdodem  8mdsgswmo  3gMmom@adols  sddoggdols s
35@J09g0900L Ladasbler oMmBWEgdsTo.

Ygxsligdgd0 s EIBZgdBRPO

3mBo35mb  ©9393806Mgd0m  25390gdN@O  BoMOMmaEo  EIBZPRIBO @ Jgaslgdo @s sliggy  Lbgs
3967L5BE3MIMBYB0 LosbsMOBM CMHOMOLIMZOL, HMIgEo 3sdmz 8mBszse BobsBLYIG Fwmb Bgodwngds
booom bl 360836gmmzabo  ggamoagdol By@sbs 3gBHngadobs @©b 35eENdWEgRIRdOL  Lsdswsblim
QoMIRNYosdo, safamowos J3gdmor. 3m3s6053 0nzobo @s8378B0Ls s Fgeebgdadal  Lsgymdgams
398moygbs ol 0bgm®dsgos, Gmdgwog bywdobsfzemdo oym gobsBlm@o sBysM0dagdol 8mdbogdol EOMU.
083> 3OLYRYIO  3dMg3MmIBIB0 s ©833BR0  ImMBogoen  Bmgargbgd;B  ©33380MmBOm  Bgndangds
870(335@mL B3BMOL 30MHMBIBOL 56 F3H0ggRBGBOL oLgMO (3ENERRIBOL 358M, GMBMmBdOE 5O 9d359@gdsM9ds
3M835600L 3mbEMMEU. sbgoo 33Enomgddo ©sd3787830 s0bsbgds Bxmo EoEaMBolmsbsgy.

153536 EPOGMHIo ©a33asBgBdoL Bmbisermebamo LszHodm BsMamob sBxmogbo

U5353m EPOGMOYO E35c0BgdOLs s LsbgEBgIMrIEadM 5dH0ggd%bY BmbacrmeEbgo bsgMgmodm
DoMool  ©a36aM0gd0bmgol  3mB3sBos ™G Bgomel  aggbgdl - obogaEreE®  Boelgdsl s
3gdGonco Bggslgdol GgomEl. 0BwogzoEMsm®n 8gmmeEo  3s8moygbyds dbmmme 3B0336gemgeb
3063939690078, ©935380(Mgdvn bR @ LabgEdFogm MmMmyBobeEogdcb.

30¢99G0M 8g0EBo 3335605 0ygBadL sBatogbols BaBtnEsl bygs3MHM EFBOGHMONIMO Z50BB7BdOL s
LabgeBn3Gegdem sgBoggdol dmbammbmmo bsgMmEnBm Bsmomol @aLssBMOBIdE®. MBMZ9d0L
©Mb) 953793678 33OYIEIGOIINO @O0l MomEgbrdal BaMaol Bbgdgbo Bsbalosogdegdols Jmby
Ubgo@olbgs  LsBMBBAXGYdE™  bgadgbBadol  sxaMBdOL  Lsgmdzgr®y.  3BGOEbdOL  Bdx@eoas
0330M35E JBd673s 3:1333600b gb3eoe bogre 3ssrbEgEmdol g3Bs33700L. 3835605 8mabgogbl
B5GHOOEOL ©INIGIDL Ly3MYEOGM VMool 3sdmaEomgdol LadMmabmom 0bam®mBs3ns®y dmeagdols
80%boom. moomgne 5BsM0dgdol MsMnrdo, SbarEgds FaMbmemdo EIGadLoMRMEO RdEsMBEIMBOL
396233907900 @5 650D EYds 33EoEgRdgBO BmMdsgz3wbY MENIBBHOMYBME JgBslgdgddo.

nbgs é %o L5~



0bg ol gbsBy 858m3982cm0 m508065¢70l 0256538560

3L ,,m939¢3)0 93(HMBMB03 083mGEO"
50B36LrM0 36350083580l 356856Egd0mo 560336550
(02566980 898705 505U ¢rGH80)

6. Lslsgmbanm-B506Hosememo Bxthoggdo

2022 fiemols 2021 §ewobs
31 3980960 31 93938960

39©3L3YoEsE 3330BBmEro Lygmbwo (M30000MHIBMEYBILS ©d §BNbEs

L3GFE0BIGOM QOMGBNYOL MGl MIEEGMILO) 7,924 15,229
3953980 3Gm3glido dgmno Ladmbgwo (MF0MEOBIBMEGINLS s FBobEs

L36goEr0BIEOM NOGRMWGBL Mol MBEOGLO) 3,551 11,768
Ub3s (093000006090 gd0m) 69 24
L Lslisgmbenm-83@ 9o tio 8303990 11,544 27,021

2022 Ggerl 3m833600l  Labsgmberm-Bo@@osmn@o  8o(dagdo Radmofgds 8sor §80bms LsMns@oBogom
©0MOgdsdEY @ soMogbs Ubgs Lam3gMagom badxgdol dmbmdo 231 ool (2021 §.: 32 @o®o)
0gbmdom.

2022 femols 31 qog398896L 30335600 LsbisgmBerrm-BodgMosme®o Bxmoggdo 11,544 atol (2021 §.: 27,021
@3M0)  mEgbmdom,  FoMmdmoagbl  3m33s600L  Bog®  Bgbedy  3oMgdolgsh  Baliglbgdo  LisblGgdOL
BeMB3gmymzol Lgsbl (oboggm 89-16 85608360).

7. L53536m @IBOGMOIMO ©335e0369d980

2022 fimols 2021 fiewols
31 agBg®0 31 ogagfdgco

153536 EYBOGMATIO ©35N63BBO (©9353B0GRMEO Bbatingdols

309560 (99-19 89608365) 13,576 14,101
Lb3s L35 3OM EJBOGHMGNWO ©IFI0673d0 531 2,272
299013¢90¢am0; FmbaeeEBmo by3BgEodm Bsagol s6stngbo - (128)
Ly byg3 360 gBodmErnemo ©sgseosbigdgdo 14,107 16,245

1535360 EJOOBMO I ©IZ0BIBIRL 3MM3gBE0 56 JOHOEBIDS WS B 35, Brgme Fabo, 30 EwgBre.

2022 Gerob 31 qog39dd6ob 8pmdamymdoo 3md3s600b bagsdMm EIBNEAMIE ©ags0s63d3d0 Fglrmeo
330658L73690 59303930 sBsem0bo L 3BEoGM Bamobbol dobgegom >@0b Bydogo:

808¢0baty <30Eg  30-90mg 90-180 ey 180-360 ooy Uegam

©IBMGoL Hob3ol §39d sOLYdMEro

99335b9d g0 dorerasto

QOOYDMEYOS 13,017 472 376 174 68 14,107
Ambsermbyero by 3H30EM Baswo - - - - - -
003 mEbywo BaGawab 3565339000 0% 0% 0% 0% 0% 0%

2021 §erob 31 n39806M0L 8ramBstigmdom 3mB3s600L 15353MM EIPROGHMEMED E3S0s6d3dF0 Fqbrgemo
R0656LYM0 59E039B0L SBaeoBo LIMYEOEBM BaMolbol Bnbywznm G0l Bgdmgyo:

Jodobaty <0ouy 3090 mg  90-180 g 180-360 comg b

©I7Gob Holzol 398 sOLgdmero

39535Lgd o Boerosbo

©OMPRIEgds 14,325 1,472 528 42 6 16,373
GebsermEbgero Ls3MIEOGHM BGIo - - 101 21 6 128
00b5mbgeo VoMol 365339000 0% 0% 19,13% 50% 100% 0,78%
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063cmobleyes 9gbsby 3s3m39829¢m0 mGogobserol ;sBgdsbo

33 ,,00939%° 33GMBMt0g 083MGE”

gobsblm©o 5BysMH0Bag00L 3968:MmEGgd0c0 8360336380
(02566980 Bmpg8ecros sosl ¢rsedn)

7. 133536 ©IROGMOIO @333wosBgdgdo (33pMAgwgds)

8m365mdd dmboenmEbgeno Le3MIEOBHM BoMawals BsGaEbBo Bgdmgyns:

2022 2021
8mboenmeebgmo 133G30dGM BaGamob 36360gbo 1 036356l 128 -
(502c0p969)/ ol @abatogbo (128) 128
8mbsarmbgmo Ls3HEodM B3GsEb 363Hogbo 31 398896 - 128

2022 o> 2021 Hemgdol 31 g399860L damdsmymdoon 30335600l Ls33MHm EIBOGMENMmO ©sg5w0sBqd5d0
3g¢PHosce 38mdgm ©s O 3mB35609dL 3953806 ds.

8. 8o Leblhdo s 8300 g33035egbhgdo

2022 fjemobs 2021 femob
31 93988960 31 93988960
808c0bstg 5635608900 83639030 80 45
b @yenao Lablhgdo b 85000 g3308saabdhgdo 80 45

3MmB3s600 greme@o LsblMgdol s Fomo 933035 gBBHBOL doMmoms BsBmBL BemBL Lads®orgganmls
3M89MEorE 836380, HMIgmlsg ,Fitch“-0b batgodobam LssggbBHmL 8ogd 8oBoFgdmo sg300 BB- Ggodnbyo.

2022 §geol 3m835600b grgemsce LablGgdls s Bso 933035 96BHIBBY IMOEbYEDs La3Hm &M Bg8mULsgswds
15 oo (2021 §.: 9 ¢oho) Bgocoanbs.

9. Bsliglibgdo Lisblihgdo

2022 fmob 2021 ol
31 93900960 31 g338d960
otmgduge0 bgbbgdo - aMdgergsasbo fowo - 15,000
8opgdrgeo Lgbbgdo - dodEobyg Bofowro 2.046 14,715
Umem Balsgbibgdo bablitigdo 2,046 29,715

3bM0do Gomdmepgbomos Boggdryaeo onBacs30 Lgbbndo 2022 Frob 31 338360l BymBs@gmdoo:

™G0y0bsero bge8936vagdols LgLbob EsMBRIGg0

3rade hata Qogxizol otogo 228bgbbgdaero 6800

M0 2022 2023 0NBHOEOV)Eo 30640 1,038

@360 2022 2023 0v)M0EOIXO 3060 601

538 m@sto 2022 2023 041H0EONIE0 3060 407
2,046

(5]
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obgamobir gbsbg 850mB3989e0 mG0g0b3emols 5638360

3L 0933 530MBmG03 0933mOHBo"
qoBsBlm®o 5636080l 63HGFPOMN0 8960836900
(02566980 BeaggBeyc0s somb m(330)

9. Baliglibgdo Lsblimgdo (333MAgemgds)

J398mo  goMoedo Fomdmeoagbogos BomgRIEO  EITIBRMIZO Lglbgdo 2021 Haoolb 31 ©)398060b
AyMBsgmdom:

@Gogobseo by Bg3Grmegdol LgLbol EIIEIGIGO
3xadd 93H0Ro ©@dBHZOL OOORO 33Lgbgdgero 65800
@G0 2021 2024 JoGrorgero 3mxHEogwo d3b30 15,027
@0 2021 2022 0HOEOTO 3060 7,043
538 OO 2021 2022 OrHOEOIO 3060 7,013
538 EMEso 2021 2022 0HOEOTIEr0 3060 632
29,715

J399m0 Babgbbgdo LsbLEHBOL BdMoMdS 1Y 258m0ynOdME:

. . 2022 2021
1 036356 29,715 8,025
Ugubob >ggds 52,503 33,258
Ls3OMEgBbE™ batxo (89-14 89608365) 4,634 2,656
2503bEowo 36Gm3IBdo (5.291) (2,099)
3060 06bob ©IBIM3S (78,062) (11,811)
bs379be Lbgomdomsb oo Bgdnbaeeds, $00bq> (1,453) (314)
31 39389MU 2,046 29,715

2022 g30656L6 ol SRO0EMIO0Z I )EHRB0 bmdobotmgd o LlibgBob LE3OMEIBA™ 2965339000 0ym
15,75%, begne 2021 g30658Ly6 Gaerb L33 Byfimbogno 3565339000 Fo60mop)Bs 14%-56 15%-8¢0y. 53
LgLbaROL EagsMZOL LdBIEEM XS 2022 530656L76 Faeb 3906w 85 R, b 2021 530638l Foerb
©5035M300 L5TIdEM oS OY™ 871 oM.

m3be® 3o )BoB80 9bmdobomgdmeo LyLbgdOLEgob, 2022 530BsBLO Facrb La36mEgbE™ 3265333000 0ym
10,95%, b, 2021 gobsbln® ol LsBrgoenm Byfimbogro 3565339000 FoMOmoa B> 14%-@b 15%-8¢oy. 53
LgLbgdOL B LITLIM S 2022 53065BLr® §awb 8gpEpb©s 181 b, begne 2021 330656LO b
5935630 BTN 3OS OYM 352 o).

10.  Logd3em qos Lbgs 3H5EOGMNGCO 03350690900

2022 frols 2021 fewobs
N S e _ 3oitghe  3leg@yte
B535360 3GEOGNG WO @©33ow06907%0 15,006 13,862
23obobEIo wogoEgbeo (89-15 99608369) 6,141 -
©>O0Ebao Lsbgergsber 3d>EEBILIDd 171 189
Lbgo 12 13
by S, bbgs 3O ) san0sBg0900 21,330 14,064




0b3role® gbsYg 3s3mFa989¢m0 mG0g0bserol 05638560

83L 93930 33¢MBmE0g 083mMHG0"
20bsBLmMo s6356083900l 36356 Hgdomo 8360836980
(02566980 Bea3 989000 505U (tG0)

11. 3g8mbsgsemo 8edbdscgdergdonb ggm®dgdnmo By riargdgdomsb

- o 2022 2021

©53538067079e Fbsrg9dBg bsgmberol 3egn3z0m dnmgdmemo B5dmbgswo 154,417 135,012
(99-19 89608365)

99587 30633%9 bagmBerol asyoz0m domgdrmero Gg8mbsgsgo 12,417 14,600

by Gg0mbagsero 166,834 149,612

Lagmberob aoo3995 8mbgos o339 8mBgbEdo 2022 s 2021 Fergdol g968s3@mdsdo.

* 300356058 5020565 8o s 39380MIPBEo B9dmgao LZSIHM EIBOGHMOTO ©EI350567d9Bd0 s
LabyemB3@ryengdem 35er@gdrergdgdo:

2022 fewol 2021 fjerob
31 9308860 31 @)3088960
1539360 EIVOGHMOMEO ©IZI0365900 14,107 16,245
L5bgE8936EgRdM 35EYdIEGBId0 757 440

1535361 AnmbmzBgdol 5005Mgds beM30genEgds 35806, Grgoglsg sB65BMsmMIBB MFBEIds M306HMdm bEgdo.
Lobgerdg3®regdm 3oaEadregdgdo 0mgzmgds 3eogbBhgdolasd domgdnme Ls%Eswma @d FomBmawygbl
3m035600b 35emgdengdsl, 59 3eogbBH L LagmBymo gegabab.

757 @0l mEgbmdom  3m33s600l  LabgmBy3MMEgdm  IdEENRIEGRIBOL  sosgds  Jg8mbagams

dmbsemebgeros 2023 fGaab. gb  Labgemdgadvegdem  35mEgdrEgdgdn  “353806MERds  Lsebas®0dagdm

02560030 ©9793059MRBOEYdJ gbsbtmgdIE 35wEYdEdZBL. 2022 Fael 33356058 B8mUagmols Labom
3010565 440 G0, HM3garog LssbaaMndygdm 39Mom@olb aLHYoLdo seGoEbvo ogm LabgeBy3Grveadem

35¢0EgdMEnd900L Bafioemdo.

12, 33goEI@o 3HmEEiaoot ogomeoMR RS
39YO0 3MHMEIJ300b MZ0MNOMIBLIds 8m0Ea3L BbMEME MR FBIW SDO3MGBE Lalsdmbeanm-

o305 B3390 bogmbemol Hgagmobagnol 9mdgbHdo s 2022 Ferob 356353 mdsdo 156,812 enstro
(2021 §.: 139,504 ¢mo60) Bgoa0Bs.

13. LygHonm s 3ed0BolidMagonmo bstxgdo

N 2022 2021
336ObmBaerol batrygdo (1,442) (1,182)
36039070 dmdbaburGgds (541) (400)
39005L5boJB0, Bmygdols 35oLILIEOL G (231) (108)
533030L godmyabadob vmegdol 3ggms (198) (171)
Lomgoby baGxo (182) (23)
1s803w0bgdm badxo (81) (34)
Lod56 30 batrxgdo (74) (88)
337B035300b byGrxgdo (17) 17)
3m30935@06 0% 56580106 53930030 batrxo (12) -
Lb3s batry gdo (50) (35
L Lagfomm s 38060LGM30rmo btk gdo (2,828) (2,058)
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0bg ol 9bsBy 358m839829¢70 6503065¢m0b 0256538360

3L 0989 33GMIMAH03 033MOHBHO”
50bsBLrMo sBsH0Bag00L 35685(GHgd0c0 8560336500
(02566980 Bmpg8aycmns sowb rothdo)

14. 806s6LMmo g8mbiagmgdo s BoBsBLvMo batrkgdo

gobsblmmo 8g8mbagamo - 2022 2021
BoboblmMo a6sbB0gdol bgamsbawo Bgasligdom Bowmgduyemo JgBmbvmermds 1,043 =
Ls3OmE36GH™ d79mbagammo 477 9
L5370 bbgasmdosb domgdvgemo B58mbvyereds, §80bws 189 334
e gobaBlvHo Bg8mbisgseo 1,709 343
BobsBlmBo batrxgdo 2022 2021
L33GMEIBGHM bacxo (89-9 95608365) (4,634) (2,656)
L536MEgBGHM byGxo L oxIHM F3EEIIMPGdFODY) (36) (44)
Ubgs (40) (1)
ben gobsblmto batxgdo (4,710) (2,751)
15, 3s3odemo

2°8m3b3EIBIEO ©s B>EIBbEOEO ogoEgbogdo

3m3356098 2022 faab gs8magbages Golio sMbgdmmo 3stEBbommobogol wogoegboo 6,141 mostmols (2021: 0
@560) Egbmdom. 2022 gos 2021 Fergddo o6 8mBbs®s 030©IBEgdoL go@abs.

16.  306HMBOMO oemgdEdgdo
Lsgacolabaom 356mBAgdemmds

Logomoggeml Lagagosbisbam Lob®gds Jgsdgdom sbagos s bInMmos Ls396mBAEIBE (33EoEgdId0,
MBOEONO0 3363bogdgd0 s LoLBsGMEMM 25PY3IBHOXPRGB0, HMBEgdog bloMs dvBrmzsbo @
2H0gHNLF0B0I@IMS @ bb3sEslibgs Laasabsbagm Wfygdol Bogh asBLbgs39_ M@ Bgodamgds 06l
303300, 35LbIEJdO 99398 MRS 33EaLNBX 3L s Bm 3333l Bmgero Gogo Lsbgwdfonm wFygdol
8og®, HMBangdLog 99300 835GM0 X9G03ZBNL s LEvIME3IBOL IOLEIBOL MEEIRS.

byddngebyemds  @oMfanbgd s,  G@I BB 5©933BNOE  350035molFobs  Logdoliabsm
35EJ0IE)d900  LgaMm3gmml bogssbobam 396mbAEIBdEMBOL, MmEBoEosTvIAn 2dBibowgdgdoly @
UsLsBsMoI™  20sfY33BOgdIROL  Lsgmemn  oBBgm3mgdegool  LsgmdzgEbg. B5pMsd  FgLodsdobo
€906m7gd0l abBMH3MgH30s Bgodangds 33BLbzszgdM®L ,.3Mm835600L* 0BEIM3MgEE00LRE s 017y clobo
9909096 Lagnmsto 0bBgM3mgBeEool gebbm®Eagegdsl, 3L Bgbsdms 860336gmmgsbo  Bgasgegbs
3gebogl B3absblm 56390839090

330330790 3JBhoggdo

93980 8mgdnaro 5dG0ggd0 ROMIZNPMO oym dB3GBOLEE Baligbbagdo LablMYBEL MbEBagEgMenl
LogBols bsbooy (89-9 B960d36s):

2022 femolb 2021 §jemols
31 ©93338960 31 ©93988960
Lob3JmBerm-35BgHosee®o BoGoagdo (89-6 s 83-9 8960836930) 11,544 27,021
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063cmobeyts 96sYyg 858m839829¢m0 MBGog0bsemol 0156338560

83b 003009 33GMBG03 083mtido"
50BsBLmGHo sBy3H0d500L 3568:M G d0mo 3360836930
(02566980 Bmpgdoemns s5020b ¢rs®dn)

16. 306mB000 3XPEIPBIIOIV0 (393M3Igds)

0330MBIdO

2022 fierols 31 9393060l BeeamBstigmdom 3mB3550s0 998mM8s 03JBMB0L RMBM b8 3mwyengds
PO 3mBgOHE0mer 8363006, FatbBool GatMawgddn, 3md3sBos 0demggs dolo 88mdgmo 3m33sBools s
@0 3Mm33560930L gberrergdol 3@BEHsL B3B30l 808t B50r Lglbgdmb s393TMFRBO. 3MB3sBos 6
3oL mermdl 3glady 3060l 053 gdMBIL.

2022 Geoob 31 9393360l 8oamBs@nmdaoy agm 398@gao 20MBE0gd0:

8obsbLHo 0s30gdMdoL
3963803060 - 335380GYRo Bsjuodsergfo  boeBadurgBydol flobes
2Bodgbdo Bbaggdo 35ihS ®obgo L3B3enaBlm otgdrergds
30033560 33 ,,09393> M5056 0BIMGHAHL" @0 298
300335605 3L 893> 07 9bgo dob* @O0 179
303560 3L ,Bmom@s 396G mgagds” @O0 172
3035605 39mdgaro 333560 @0 405,300 146
3m03s60 3L 09390 OLEAGOVYEO" 360 102
3m83s60> 3L 019333 36,3900 goodgerb” @360 82
3m83s60> 83V 09333 o6 Bgboo" @60 78
e 405,300 1,057
2021 Gerob 31 939830l 3amdstigmdam ogm Bg8aaa0 3sMB@0gdo:
3obsBlmGo ;33gRMdOL
839698060360 - ©535380GYBYEo dsfuoBogr@o  bomBgaraegdgdols fjdobos
28odgbdo Bbatggdo L et W) Gobzo LsBaqrabler poGgdaargds
30035605 08mdg@o 333560 60 821
3835605 3L . BHmom@s 3960 ogag3e” GO 204
300835605 83,0993 0¥h5g gbo dob* G0 464.640 117
3m335600 330 ,00939%° 361903 3OMEJAHL* @0 ' 69
3083560 3L 09393 361g00md goongdgwb” M0 51
335605 3L, m0-80-70 OggH" X0 _ - 6
b 464,640 1,268
3M3356050 goL3s 9300 01530)BMBIDO:
2022 2021
1 096356 1,268 -
farob 336853md80 go3gdurero 053@PMIGB0 832 1,268
230656LyO FgBmbszsedo Yglvmeno bgeabagno 39i33bad0m Bowgdmero
9500brgeomds (1,043) =
31 ©9373396L 1,057 1,268

2022 Gemob g963s3cmdsdo 3dmdgmds 3m03s6050 s vMBs 3835600885 @agdMgL Baliglibgdo Lsblmgdol
Bofoero, Bgbodadobaco, 33356058 49%35Ld 153IDMBOL BMOEbo @S 0@y 1,043 @G0l mEqbndom
8g8mbirgeeds. Gg8mliremds glmemos gobsBlr®o 9g8mbagagdol dmbaBo. 2022 Fawmb gooas §oBsBLwMO
05300703380 832 ot0b megbmdoom (2021 §.: 1,268 groto).
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063amoliryts 965y 358083982900 MBogobsemol 0sBg8sbo

3L ,,09390 33AMIMG03 083mOHGe"
50BsBlmGo 563083080l 856850 EFdomo 860836580
(09565980 apg8e9cm05 03U 3H80)

16. 306MB0MO HMEIB PO (353M3gegds)

Labger83Gregdm gser@adrmadgdol Bgltmmgds

300356050 530L60s 3MBIMIBHMEo babyEBg3MIEgdM 30MMBIBO, MR MIHgLE Job Lsdsbzm Lgbbgdls
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TEGETA AUTOMOTIVE IMPORTS LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF
THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Management is responsible for the preparation of the financial statements that present fairly the financial position of
Tegeta Automotive Imports LLC (the “Company™) as of 31 December 2022 and the results of its operations, changes in
equity and cash flows for the year ended 31 December 2022, in compliance with International Financial Reporting
Standards (“IFRS”).

In preparing the financial statements, management is responsible for:

e  Properly selecting and applying accounting policies;

e  Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

e Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the Company's
financial position and financial performance;

e  Making an assessment of the Company's ability to continue as a going concern.

Management is also responsible for:

e Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

e Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions and
disclose with reasonable accuracy at any time the financial position of the Company, and which enable them to
ensure that the financial statements of the Company comply with IFRS;

e Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

e Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

e Detecting and preventing fraud and other irregularities.

The financial statements of the Company for the year ended 31 December 2022 were approved by management on 15
November 2023.

On behalf of Management:

/

/

7

/ : / CA
Konstantthe Patsatsia Teona Mikiashvili

Director Chief Accountant




TEGETA AUTOMOTIVE IMPORTS LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF
THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Management is responsible for the preparation of the financial statements that present fairly the financial position of
Tegeta Automotive Imports LLC (the “Company”) as of 31 December 2022 and the results of its operations, changes in
equity and cash flows for the year ended 31 December 2022, in compliance with International Financial Reporting
Standards (“IFRS”).

In preparing the financial statements, management is responsible for:

Properly selecting and applying accounting policies;

Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the Company's
financial position and financial performance;

Making an assessment of the Company's ability to continue as a going concern.

Management is also responsible for:

Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions and
disclose with reasonable accuracy at any time the financial position of the Company, and which enable them to
ensure that the financial statements of the Company comply with IFRS;

Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

Detecting and preventing fraud and other irregularities.

The financial statements of the Company for the year ended 31 December 2022 were approved by management on 15
November 2023.

On behalf of Management:

Konstantine Patsatsia Teona Mikiashvili

Director Chief Accountant
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INDEPENDENT AUDITOR’S REPORT
To the Shareholder and the management of Tegeta Automotive Imports LLC
Opinion

We have audited the financial statements of Tegeta Automotive Imports LLC (the “Company”), which comprise

the statement of financial position as at 31 December 2022, the statement of profit or loss and other comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and notes to

the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Company as at 31 December 2022, and its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards (“IFRSs”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (the “IESBA Code”) and we have fulfilled our ethical
responsibilities in accordance the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

As described in Note 19 to the financial statements, 93% of the Company’s sales for the reporting period ended 31
December 2022 were to related parties. Our opinion is not modified in respect of this matter.

Other Information

Other information consists of the information included in Management Report of the Company, other than the financial
statements and our auditor’s report thereon. Management is responsible for the other information. The Management
Report of the Company is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express any form of
assurance conclusion thereon in our report on the audit of the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
If, based on the work we performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

Other Matter

The financial statements of the Company for the year ended 31 December 2021 were audited by another auditor who
expressed an unmodified opinion on those statements on 19 October 2022.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte organization”).
DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot obligate or bind each other
in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does not provide
services to clients. Please see www.deloitte.com/about to learn more.

© 2023 Deloitte & Touche LLC. All rights reserved.
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Deloitte

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
IFRSs, and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Shota Nanitashvili (Reg# SARAS-A-957146)
on behalf of Deloitte and Touche LLC (Reg# SARAS-F-107265)

K)t'/c///f Z; /-[f'u(/zé

15 November 2023
Thilisi, Georgia
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statements that are free from material misstatement, whether due to fraud or error.
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sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
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TEGETA AUTOMOTIVE IMPORTS LLC

Statement of financial position
As at 31 December 2022
(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2022 2021

ASSETS
Non-current assets
Property and equipment 8 =
Right-of-use assets 331 383
Investments in associates and joint venture 4 =
Total non-current assets 343 383
Current assets
Inventories 6 11,544 27,021
Trade receivables 7 14,107 16,245
Prepayments to suppliers 1,254 6,544
Tax assets e 310
Cash and cash equivalents 8 80 45
Total current assets 26,985 50,165
TOTAL ASSETS 27,328 50,548
EQUITY
Charter capital 5 3
Retained earnings 1,405 4,640
TOTAL EQUITY YAl o 4648
LIABILITIES
Non-current liabilities
Borrowings 9 3 15,000
Lease liabilities 146 232
Total non-current liabilities 146 15,232
Current liabilities
Borrowings 9 2,046 14,715
Lease liabilities 190 184
Trade and other payables 10 21,330 14,064
Financial guarantee contracts 16 1,057 1,268
Tax payables 392 =
Contract liabilities 11 757 440
Total current liabilities 25,772 30,671
TOTAL LIABILITIES 25,918 45,903
TOTAL EQUITY AND LIABILITIES 27,328 50,548
Approved for issue and signed on 15 November 2023

Lo 4 /2
Konstahtinexj?a/tsatsi/ Teona Mikiashvili

Director

Chief Accountant

The accompanying notes on pages 8 to 28 are an integral part of these financial statements



TEGETA AUTOMOTIVE IMPORTS LLC

Statement of financial position
As at 31 December 2022
(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2022 2021
ASSETS
Non-current assets
Property and equipment 8 -
Right-of-use assets 331 383
Investments in associates and joint venture 4 —
Total non-current assets 343 383
Current assets
Inventories 6 11,544 27,021
Trade receivables 7 14,107 16,245
Prepayments to suppliers 1,254 6,544
Tax assets - 310
Cash and cash equivalents 8 80 45
Total current assets 26,985 50,165
TOTAL ASSETS 27,328 50,548
EQUITY
Charter capital 5 5
Retained earnings 1,405 4,640
TOTAL EQUITY 1,410 4,645
LIABILITIES
Non-current liabilities
Borrowings 9 - 15,000
Lease liabilities 146 232
Total non-current liabilities 146 15,232
Current liabilities
Borrowings 9 2,046 14,715
Lease liabilities 190 184
Trade and other payables 10 21,330 14,064
Financial guarantee contracts 16 1,057 1,268
Tax payables 392 -
Contract liabilities 11 757 440
Total current liabilities 25,772 30,671
TOTAL LIABILITIES 25,918 45,903
TOTAL EQUITY AND LIABILITIES 27,328 50,548

Approved for issue and signed on 15 November 2023

Konstantine Patsatsia
Director

Teona Mikiashvili
Chief Accountant

The accompanying notes on pages 8 to 28 are an integral part of these financial statements



TEGETA AUTOMOTIVE IMPORTS LLC

Statement of profit or loss and other comprehensive income
For the year ended 31 December 2022

(Amounts in thousands of Georgian Lari)

Note 2022 2021
Revenue from contracts with customers 11 166,834 149,612
Cost of sales 12 (156,812) (139,504)
Gross profit 10,022 10,108
General and administrative expenses 13 (2,828) (2,058)
Selling and distribution expenses (849) (5135)
Other operating income 1,099 513
Other operating expenses (705) (358)
Operating profit 6,739 7,070
Finance income 14 1,709 343
Finance costs 14 (4,710) (2.751)
Profit before income tax 3,738 4,662
Income tax expense b e
Profit for the year 3,738 4,662
Other comprehensive income w s
Total comprehensive income 3,738 4,662

Approved for issue and signed on 15 November 2023

[ o
L ”
Kons anti%ats tsia Teona Mid/ili

Director Chief Accountant

The accompanying notes on pages 8 to 28 are an integral part of these financial statements



TEGETA AUTOMOTIVE IMPORTS LLC

Statement of profit or loss and other comprehensive income
For the year ended 31 December 2022

(Amounts in thousands of Georgian Lari)

Note 2022 2021

Revenue from contracts with customers 11 166,834 149,612
Cost of sales 12 (156,812) (139,504)
Gross profit 10,022 10,108
General and administrative expenses 13 (2,828) (2,058)
Selling and distribution expenses (849) (1,135)
Other operating income 1,099 513
Other operating expenses (705) (358)
Operating profit 6,739 7,070
Finance income 14 1,709 343
Finance costs 14 (4,710) (2,751)
Profit before income tax 3,738 4,662
Income tax expense - -
Profit for the year 3,738 4,662
Other comprehensive income - -
Total comprehensive income 3,738 4,662
Approved for issue and signed on 15 November 2023

Konstantine Patsatsia Teona Mikiashvili

Director Chief Accountant

The accompanying notes on pages 8 to 28 are an integral part of these financial statements



TEGETA AUTOMOTIVE IMPORTS LLC
Statement of changes in equity

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

Charter Retained Total
capital earnings equity
Balance at 1 January 2021 1,246 1,251
Financial guarantees issued to the Parent and its
subsidiaries (Note 16) (1,268) (1,268)
Profit for the year 4,662 4,662
Balance at 31 December 2021 4,640 4,645
Financial guarantees issued to the Parent and its
subsidiaries (Note 16) (832) (832)
Profit for the year 3,738 3,738
Dividends declared (Note 15) (6,141) (6,141)
Balance at 31 December 2022 1,405 1,410
Approved for issue and signed on 15 November 2023
A
7 .

o :
Konstanting Patsafsia

Director

[74
Teona Me/%shvili
Chief Ac¢ountant

The accompanying notes on pages 8 to 28 are an integral part of these financial statements



TEGETA AUTOMOTIVE IMPORTS LLC
Statement of changes in equity

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

Charter Retained Total
capital earnings equity
Balance at 1 January 2021 1,246 1,251
Financial guarantees issued to the Parent and its
subsidiaries (Note 16) (1,268) (1,268)
Profit for the year 4,662 4,662
Balance at 31 December 2021 4,640 4,645
Financial guarantees issued to the Parent and its
subsidiaries (Note 16) (832) (832)
Profit for the year 3,738 3,738
Dividends declared (Note 15) (6,141) (6,141)
Balance at 31 December 2022 1,405 1,410

Approved for issue and signed on 15 November 2023

Konstantine Patsatsia
Director

Teona Mikiashvili
Chief Accountant

The accompanying notes on pages 8 to 28 are an integral part of these financial statements



TEGETA AUTOMOTIVE IMPORTS LLC
Statement of cash flows

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

Note 2022 2021

Cash flows from operating activities
Profit before income tax 3,738 4,662
Adjustments for:
Depreciation expense of property, plant and equipment and right-

of-use assets 199 174
Gain from remeasurement of financial guarantee 14 (1,043) e
(Recovery of)/Provision for expected credit losses for trade and

other receivables 7 (128) 128
Loss from lease agreement termination 7 =
Interest income 14 477) 9)
Interest expense 14 4,710 2,700
Foreign exchange gain, net 14 (189) (334)
Write-down of inventories to net realizable value 6 231 32
Operating cash flows before working capital changes 7,048 7,350
Changes in trade and other receivables 149 (9,874)
Changes in tax assets and tax liabilities, other than income tax 701 1,016
Changes in prepayments 5,290 (5,507)
Changes in inventories 15,246 (14,525)
Changes in trade and other payables 3,493 5,584
Changes in contract liabilities 385 (3,104)
Changes in working capital 25,264 (26,410)
Income tax paid = =
Net cash from/(used in) operating activities 32,312 (19,060)
Cash flows from investing activities
Purchase of property, plant and equipment (8) (1
Cash contribution into the capital of associates and joint venture (4) =
Loans issued (15,804) e
Repayment of loans issued 1 5:391 =
Interest received 477 9
Net cash from investing activities 52 8
Cash flows from financing activities
Payment of principal portion of lease liabilities (193) (157)
Repayment of interest on lease liabilities (36) (44)
Proceeds from borrowings 9 52,503 33,258
Repayment of principal portion of borrowings 9 (78,062) (11,811)
Interest paid (5,331) (2,099)
Net cash (used in)/from financing activities (31,119) 19,147
Effect of exchange rate changes on cash and cash equivalents (1,210) (410)
Net increase/(decrease) in cash and cash equivalents 35 315)
Cash and cash equivalents at the beginning of the year 45 360
Cash and cash equivalents,at the end of the year 8 80 » Bllih: )

Approved f7| issue sigiied on 15 November 2023

.
/ L4
. . //‘
Konstantihe Patgafsia
Director

0 -

Teona Miki@
tant

Chief Acco

The accompanying notes on pages 8 to 28 are an integral part of these financial statements



TEGETA AUTOMOTIVE IMPORTS LLC
Statement of cash flows

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

Note 2022 2021

Cash flows from operating activities
Profit before income tax 3,738 4,662
Adjustments for:
Depreciation expense of property, plant and equipment and right-

of-use assets 199 171
Gain from remeasurement of financial guarantee 14 (1,043) -
(Recovery of)/Provision for expected credit losses for trade and

other receivables 7 (128) 128
Loss from lease agreement termination 7 -
Interest income 14 (477) 9)
Interest expense 14 4,710 2,700
Foreign exchange gain, net 14 (189) (334)
Write-down of inventories to net realizable value 6 231 32
Operating cash flows before working capital changes 7,048 7,350
Changes in trade and other receivables 149 (9,874)
Changes in tax assets and tax liabilities, other than income tax 701 1,016
Changes in prepayments 5,290 (5,507)
Changes in inventories 15,246 (14,525)
Changes in trade and other payables 3,493 5,584
Changes in contract liabilities 385 (3,104)
Changes in working capital 25,264 (26,410)
Income tax paid - -
Net cash from/(used in) operating activities 32,312 (19,060)
Cash flows from investing activities
Purchase of property, plant and equipment (8) Q)
Cash contribution into the capital of associates and joint venture 4 -
Loans issued (15,804)
Repayment of loans issued 15,391 -
Interest received 477 9
Net cash from investing activities 52 8
Cash flows from financing activities
Payment of principal portion of lease liabilities (193) (157)
Repayment of interest on lease liabilities (36) (44)
Proceeds from borrowings 9 52,503 33,258
Repayment of principal portion of borrowings 9 (78,062) (11,811)
Interest paid (5,331) (2,099)
Net cash (used in)/from financing activities (31,119) 19,147
Effect of exchange rate changes on cash and cash equivalents (1,210) (410)
Net increase/(decrease) in cash and cash equivalents 35 (315)
Cash and cash equivalents at the beginning of the year 45 360
Cash and cash equivalents at the end of the year 8 80 45

Approved for issue and signed on 15 November 2023

Konstantine Patsatsia
Director

Teona Mikiashvili
Chief Accountant

The accompanying notes on pages 8 to 28 are an integral part of these financial statements



TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

1. Tegeta Automotive Imports LLC

Tegeta Automotive Imports LLC (the “Company”), identification number 405390553, was incorporated on 10 June 2020
and is domiciled in Georgia. The Company is a limited liability company in accordance with Georgian law. The
Company’s registered address is David Agmashenebeli Alley #129, 0131, Tbilisi, Georgia.

The Company is fully owned by Tegeta Motors LLC (the “Parent™) and the ultimate controlling party of the Company as
of 31 December 2022 and 2021 is Mr. Temur Kokhodze, citizen of Georgia (the “Ultimate Controlling Party”).

The Company is an importer of tires, lubricants, spare parts, and other materials for automotive industry. The Company
mostly sells goods to its sister companies.

2. Summary of significant accounting policies
(a) Basis of preparation

The financial statements of the Company have been prepared in accordance with International Financial Reporting
Standards (IFRSs) as issued by the International Accounting Standards Board (IASB).

The financial statement have been prepared on a historical cost basis, except for financial assets and financial liabilities
that are measured at fair value at initial recognition. The financial statements are presented in Georgian Lari (GEL) and
all values are rounded to the nearest thousand, except when otherwise indicated.

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all the periods presented, except for application of new and amended standards discussed
in Note 4 below.

(b) Revenue from contracts with customers
Revenue from sale of goods and rendered services

Revenue from sale of goods is recognised at a point in time when control of the goods is transferred to the customer,
generally when the goods are handed over to the customers. The normal credit terms are 30 to 90 days upon transfer of
the goods. Revenue is recorded at an amount that reflects the consideration to which the Company expects to be entitled
in exchange for those goods. The Company determines whether it is a principal or an agent in these transactions by
evaluating the nature of its promise to the customer. The Company is a principal and records revenue on a gross basis if
it controls the promised goods before transferring them to the customer. The Company has generally concluded that it is
the principal in its revenue arrangements, except for the agency services, because it typically controls the goods before
transferring them to the customer.

Revenue from rendered services is recognised over time, using an input method to measure progress towards complete
satisfaction of the service, because the customer simultaneously receives and consumes the benefits provided by the
Company.

The Company considers whether there are other promises in the contract that are separate performance obligations to
which a portion of the transaction price needs to be allocated (e.g. warranties). In determining transaction price for the
sale of goods and rendering services the Company considers effects of variable consideration, if any.

0] Variable consideration — right of return

Certain contracts provide a customer with a right to return the goods within a specified period. A refund liability is
recognised for the goods that are expected to be returned (i.e., the amount not included in the transaction price). A right
of return asset (and corresponding adjustment to cost of sales) is also recognised for the right to recover the goods from
the customer included under inventories in the financial statements.




TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)

(b)  Revenue from contracts with customers (continued)

(i)  Warranty obligation

The Company typically provides warranties for general repairs of defects or replacement of defected item(s) to provide
assurance that the sold products comply with agreed-upon specifications. These assurance type warranties are accounted
for under IAS 37 Provisions, Contingent Liabilities and Contingent Assets.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company
performs by transferring goods or services to a customer before the customer pays consideration or before payment is
due, a contract asset is recognised for the earned consideration that is conditional. The Company does not have contract
assets.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e. only the passage of
time is required before payment of the consideration is due).

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or the
payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs
obligations under the contract.

(c) Finance income and costs

Company’s finance income include:

> Interest income;
> The foreign currency gain on financial assets and financial liabilities;
> Gain from remeasurement of financial guarantee.

The Company’s finance costs include:

> Interest expense;
> Interest expenses on lease liabilities;
> Other finance costs.

Interest income or expense is recognized using the effective interest method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs depending on
whether foreign currency movements are in a net gain or net loss position.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are
recognized in profit or loss using the effective interest method.




TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(d) Foreign currency

T The financial statements are presented in GEL, which is also the parent Company’s functional currency. For each entity
the Group determines the functional currency and items included in the financial statements of each entity are measured
using that functional currency. The Group uses the direct method of consolidation and on disposal of a foreign currency
operation, the gain or loss that is reclassified to profit or loss reflects the amount that arises from using direct method.

Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded by the Company at its respective functional currency spot rates
at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date.

Differences arising on settlement or translation of monetary items are recognized in profit or loss with the exception of
monetary items that are designated as part of the hedge of the Company’s net investment of a foreign operation. These
are recognised in other comprehensive income until the net investment is disposed of, at which time, the cumulative
amount is reclassified to profit or loss. Tax charges and credits attributable to exchange differences on those monetary
items are also recorded in other comprehensive income.

Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when
the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated
in line with the recognition of the gain or loss on the change in fair value of the item. Non-monetary items in a foreign
currency that are measured based on historical cost are translated using the exchange rate at the date of the transaction.

In determining the spot exchange rate to use on initial recognition of the related assets, expense or income (or part of it)
on the derecognition of a non-monetary asset or non-monetary asset or non-monetary liability relating to advance
consideration, the date of the transaction is the date on which the Company initially recognises the non-monetary asset or
non-monetary liability arising from the advance consideration. If there are multiple payments or receipts in advance, the
Company determines the transaction date for each payment or receipt of advance consideration.

(e) Tax
Current income tax

The annual profit earned by entities other than banks, insurance companies and microfinance organizations is not taxed
in Georgia starting from 1 January 2017. Corporate income tax on distributed earnings is levied on profit distributed as
dividends to the shareholders that are individuals or non-residents of Georgia at the rate of 15/85 of net distribution. The
corporate income tax arising from the payment of dividends is accounted for as a liability and expense in the period in
which dividends are declared, regardless of the actual payment date or the period for which the dividends are paid. In
certain circumstances, deductions from income tax charge payable are available that are accounted as reduction of income

tax expense related to respective distribution. Due to the nature of the Georgian taxation system, no deferred tax assets
and liabilities arise for the entities registered in Georgia. Withholding tax payable in respect of dividend distribution to
the shareholders of the Company is recognized as deduction from equity in the statement of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that are considered as
profit distributions (for example, transactions at non-market prices, non-business related expenses or supply of goods and
services free of charge). Taxation of such transactions is accounted similar to operating taxes and is reported as Taxes,
other than income tax within general and administrative expenses in profit and loss.

10



TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(e) Tax (continued)

Value added tax (“VAT”)

Revenues, expenses and assets are recognised net of the amount of sales tax, except:

> When the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in
which case, the sales tax is recognised as part of the cost of acquisition of the asset or as part of the expense item,
as applicable;

> When receivables and payables are stated with the amount of sales tax included.

The net amount of sales tax recoverable from, or payable to, the taxation authority is included as part of taxes payable,
other than income tax or prepaid taxes, other than income tax, that are presented on net basis in the statement of financial
position.

Net presentation of tax assets and liabilities

Starting from 1 January 2016 changes were introduced in Georgian legislation on the rules of tax settlement. Based on
new rules, Revenue Service of Georgia monitors taxpayers’ net indebtedness towards to the State by introducing a
consolidated accounts of taxpayer. Therefore, the Company presents assets and liabilities related to all taxes payables or
receivables on a net basis.

(f) Current versus non-current classification

The Company presents assets and liabilities in the statement of financial position based on current/non-current

classification. An asset is current when it is:

> Expected to be realised or intended to sold or consumed in normal operating cycle;

> Held primarily for the purpose of trading;

> Expected to be realised within twelve months after the reporting period; or

> Cash or bank balances unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All other assets are classified as non-current.

A liability is current when:

> It is expected to be settled in normal operating cycle;

> It is held primarily for the purpose of trading;

> It is due to be settled within twelve months after the reporting period; or

> There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period.
The Company classifies all other liabilities as non-current.
(9) Inventories
Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated selling price in
the ordinary course of business, less the estimated selling expenses. The cost of spare parts and other inventories is

determined on the weighted average cost basis and includes expenditure incurred in acquiring the inventories and bringing
them to their existing location and condition. The cost of vehicles is determined on the specific identification basis.

11



TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(h) Property, plant and equipment
Recognition and measurement

Property, plant and equipment is stated at cost, net of accumulated depreciation and impairment losses, if any.
Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed assets
includes the cost of materials and direct labour, any other costs directly attributable to bringing the asset to a working
condition for their intended use, the costs of dismantling and removing the items and restoring the site on which they are
located, and capitalised borrowing costs. Purchased software that is integral to the functionality of the related equipment
is capitalised as part of that equipment. Construction in progress is stated at cost, net of accumulated impairment losses,
if any.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate
items (major components) of property, plant and equipment and depreciated separately based on their specific useful
lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and
equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised
in the statement of profit and loss as incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal
(i.e., at the date the recipient obtains control) or when no future economic benefits are expected from its use or disposal.
Any gain or loss on disposal of an item of property, plant and equipment is determined by comparing the proceeds from
disposal with the carrying amount of property, plant and equipment and is recognised net within other income / other
expenses in profit or loss.

Depreciation

Items of property, plant and equipment are depreciated from the date that they are installed and are ready for use, or in
respect of internally constructed assets, from the date that the asset is completed and is ready for use. Depreciation is
based on the cost of an asset less its estimated residual value.

Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful lives of each part
of an item of property, plant and equipment, since this most closely reflects the expected pattern of consumption of the
future economic benefits embodied in the asset. Leased assets are depreciated over the shorter of the lease term and their
useful lives unless it is reasonably certain that the Company will obtain ownership by the end of the lease term.

The estimated useful lives of significant items of property, plant and equipment for the current and comparative periods
are as follows:

»  Office fixtures and others 4-5 years;
Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.
Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other

borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that
an entity incurs in connection with the borrowing of funds.

12
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Notes to the financial statements

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(i) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

® Financial assets
Initial recognition and measurement

Financial assets are classified at initial recognition, as subsequently measured at amortised cost, fair value through other
comprehensive income (OCI), and fair value through profit or loss. The Company determines the classification of its
financial assets at initial recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables that do not
contain a significant financing component or for which the Company has applied the practical expedient, the Company
initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or
loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the Company
has applied the practical expedient are measured at the transaction price determined under IFRS 15 revenue from contracts
with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give
rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level. The Company’s business model for
managing financial assets refers to how it manages its financial assets in order to generate cash flows. The business model
determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both.
All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date that the Company
commits to purchase or sell the asset. Regular way purchases or sales are purchases or sales of financial assets that require
delivery of assets within the period generally established by regulation or convention in the marketplace.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

> Financial assets at amortised cost (debt instruments);
> Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments);
> Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon

derecognition (equity instruments);

> Financial assets at fair value through profit or loss.
Financial assets at amortised cost (debt instruments)

This category is most relevant to the Company. The Company measures financial assets at amortised cost if both of the
following conditions are met:

> The financial asset is held within a business model with the objective to hold financial assets in order to collect
contractual cash flows; and

> The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are subject to
impairment. Gains and losses are recognised in profit or loss when the asset is derecognised, modified or impaired.

The Company’s financial assets at amortised cost include trade receivables as at 31 December 2022 and 2021.
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2. Summary of significant accounting policies (continued)
() Financial instruments (continued)
Impairment of financial assets

Further disclosures related to impairment of financial assets are also provided in the following notes:
> Significant accounting judgments, estimates and assumptions — Note 5;

> Trade receivables — Note 7;

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value
through profit or loss. The Company applies a simplified approach in calculating ECLs. Therefore, the Company does
not track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date.

The Company has established a provision matrix that is based on its historical credit loss experience, adjusted for forward-
looking factors specific to the debtors and the economic environment.

The Company considers a financial asset in default when contractual payments are 180 days past due. However, in certain
cases, the Company may also consider a financial asset to be in default when internal or external information indicates
that the Company is unlikely to receive the outstanding contractual amounts in full before taking into account any credit
enhancements held by the Company. A financial asset is written off when there is no reasonable expectation of recovering
the contractual cash flows. Subsequent recoveries of amounts previously written off decrease the charge for impairment
of financial assets in the profit or loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is
primarily derecognised (i.e., removed from the Company’s statement of financial position) when:

> The rights to receive cash flows from the asset have expired; or

> The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and
either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of
the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of its continuing involvement. In that case, the
Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required to

repay.
(i) Financial liabilities
Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Company’s financial liabilities as at 31 December 2022 and 2021 include trade and other payables, lease liabilities,
borrowings and financial guarantee contracts.
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2. Summary of significant accounting policies (continued)

() Financial instruments (continued)

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings

This is category most relevant to the Company. After initial recognition, borrowings are subsequently measured at
amortized cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised
as well as though the EIR amortized process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or cost that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss. This category
generally applies to borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse
the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms
of a debt instrument. Those financial guarantee contracts, are recognised initially as a liability at fair value, adjusted for
transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at
the higher of the best estimate of the expenditure required to settle the present obligation at the reporting date and the
amount recognised less cumulative amortisation. Under current financial guarantee contracts, the Company guarantees
performance of the Parent and entities under common control related to their loans towards the bank (Note 16).

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as a derecognition of
the original liability and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in the income statement.

(iii)  Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or to realise
the asset and settle the liability simultaneously.

(J) Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value
less costs to sell and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or Companys of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining
fair value less costs to sell, recent market transactions are taken into account. If no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for
publicly traded companies or other available fair value indicators.

15



TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
()] Impairment of non-financial assets (continued)

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast
calculations generally cover a period of four years. For longer periods, a long-term growth rate is calculated and applied
to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the profit or loss in
expense categories consistent with the function of the impaired asset.

An assessment is made at each reporting date to determine whether there is an indication that previously recognised
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s
recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal
is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount
that would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years.
Such reversal is recognized in the statement of comprehensive income unless the asset is carried at revalued amount, in
which case, the reversal is treated as revaluation increase.

(k) Fair value measurement

The Company measures financial instruments at fair value less cost to sell at initial recognition. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

> In the principal market for the asset or liability;

> In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable
inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

> Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable;

> Level 3 — valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

16



TEGETA AUTOMOTIVE IMPORTS LLC
Notes to the financial statements

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(I) Charter capital

The amount of the Company’s charter capital is defined by the Company’s charter. The changes in the Company’s charter
shall be made only based on the decision of the Company’s owners. The charter capital is recognized by the Company to
the extent that it was contributed by the owners to the Company.

(m) Cash and short-term deposits

Cash and short-term deposits in the statement of financial position comprise cash at banks and on hand and short-term
deposits with a maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and bank balances consist of cash and bank balances as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

(n) Provisions
General provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to
be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only
when the reimbursement is virtually certain. The expense relating to a provision is presented in the profit or loss net of
any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

Warranty provisions and related asset

The Company provides warranties for general repairs and replacement of defected item(s) and for replacement of products
with non-conformity with manufacturer’s specifications. Provisions related to these assurance-type warranties are
recognized when the product is sold or the service is provided to the customer. Initial recognition is based on historical
experience. The initial estimate of warranty-related costs is revised annually.

The Company separately recognizes the warranty related asset to record its right for the warranty reimbursement from
the manufacturer, when the reimbursement is virtually certain.

(0) Leases
Determining whether an arrangement contains a lease

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a leesee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Company recognizes lease liabilities to make lease payments and right-of-use assets

representing the right to use the underlying assets.

The Company leases office, warehouse and parking areas, showroom spaces, office equipment, vehicles and land. Rental
contracts are typically made for fixed periods from 1 to 10 years.
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2. Summary of significant accounting policies (continued)
(0) Leases (continued)
(i) Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease. The right-of-use asset is initially
measured at cost, and subsequently at cost less any accumulated depreciation and impairment losses, and adjusted for
certain remeasurements of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognized, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets, as follows:

> Buildings and office equipment — 1 to 2 years;

> Office fixtures and vehicles — 1 to 5 years;

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset. Right of use assets are subject to
impairment. Refer to the accounting policies in section (j) impairment of non-financial assets.

(i) Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in-substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease
term reflects the Company exercising the option to terminate.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

Both, the right-of-use assets as well as lease liabilities have been presented as a separate line items in the statement of
financial position.

(iii)  Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of buildings, office fixtures and
vehicles (i.e., those leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). It also applies the lease of low-value assets recognition exemption to leases of office equipment that are
considered to be low value. Lease payments on short-term leases and leases of low value assets are recognised as expense
on a straight-line basis over the lease term.
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3. Changes in accounting policies and disclosures
(8  New and amended standards and interpretations

The Company has not early adopted any other standard, interpretation or amendment that has been issued but is not yet
effective.

The following new or amended standards and interpretations became effective on 1 January 2022, but did not have
significant impact on the Company’s financial statements:

> Amendments to IFRS 3 - Reference to the Conceptual Framework

> Amendments to 1AS 16 Leases - Property, Plant and Equipment: Proceeds before Intended Use

> IFRS 1 First-time Adoption of International Financial Reporting Standards — Subsidiary as a first-time adopter
> IFRS 9 Financial Instruments — Fees in the *10 per cent’ test for derecognition of financial liabilities

4, New standards and interpretations issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the
financial statements are disclosed below. The Company intends to adopt these new and amended standards and
interpretations, if applicable, when they become effective. These amendments are not expected to have a significant
impact on the Company’s financial statements.

> Amendments to IFRS 17 Insurance Contracts: Recognition and measurement, presentation and disclosure;
> Amendments to 1AS 1: Classification of Liabilities as Current or Non—current;

> Definition of Accounting Estimates — Amendments to IAS 8;

> Disclosure of Accounting Policies — Amendments to IAS 1 and IFRS Practice Statement 2.

5. Critical accounting estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its assumptions and estimates on parameters available when the financial
statements were prepared. EXxisting circumstances and assumptions about future developments, however, may change due
to market changes or circumstances arising beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

Provision for expected credit losses of trade receivables

The Company has two approaches to calculate ECLs for trade receivables and contract assets: individual assessment and
collective approach. Individual approach is only used for significant counteragents, related parties and state organizations.
For the collective approach the Company uses a provision matrix to calculate ECLs for trade receivables and contract
assets. The provision rates are based on days past due for groupings of various customer segments that have similar loss
patterns. The provision matrix is initially based on the Company’s historical observed default rates. The Company will
calibrate the matrix to adjust the historical credit loss experience with forward—looking information. At every reporting
date, the historical observed default rates are updated and changes in the forward—looking estimates are analyzed.
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6. Inventories

31 December 31 December
2022 2021
Goods for resale (at lower of cost and net realizable value) 7,924 15,229
Goods in transit (at lower of cost and net realizable value) 3,551 11,768
Other (at cost) 69 24
Total inventories 11,544 27,021

In 2022 the Company’s inventories were written down to their net realizable values and expensed in other operating
expenses of GEL 231 (2021: GEL 32).

At 31 December 2022 the Company’s inventories, amounting to GEL 11,544 (2021: GEL 27,021) have been pledged to
third parties as collateral for borrowings (refer to Note 16).

7. Trade receivables

31 December 31 December
2022 2021
Trade receivables from related parties (Note 19) 13,576 14,101
Other trade receivables 531 2,272
Less provision for expected credit losses — (128)
Total trade receivables 14,107 16,245

Trade receivables are non-interest bearing and are generally up to 30 day terms.

Analysis by credit quality of financial assets within trade receivables for the Company as at 31 December 2022 is
as follows:

30-90 90-180 180-360
Current <30 days days days days Total
Estimated total gross carrying amount
at default 13,017 472 376 174 68 14,107
Expected credit loss - - - - - -
Expected loss rate 0% 0% 0% 0% 0% 0%

Analysis by credit quality of financial assets within trade receivables for the Company as at 31 December 2021 is
as follows:

30-90 90-180 180-360
Current <30 days days days days Total

Estimated total gross carrying amount

at default 14,325 1,472 528 42 6 16,373
Expected credit loss - - 101 21 6 128
Expected loss rate 0% 0% 19,13% 50% 100% 0,78%
Movements in the provision for expected credit losses are as follows:

2022 2021

Provision for expected credit losses at 1 January 128 -
(Recovery)/Charge for the year (128) 128
Provision for expected credit losses at 31 December — 128

Trade receivables as at 31 December 2022 and 2021 are mostly from the Parent and sister companies.
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8. Cash and cash equivalents

31 December 31 December
2022 2021

Current accounts with banks 80 45

Total cash and cash equivalents 80 45

Major cash and cash equivalents balances are held by the Company with Georgian commercial bank, having Fitch rating
of BB-. In 2022 interest income on cash and cash equivalents amounted to GEL 15 for the Company (2021: GEL 9).

9. Borrowings

31 December 31 December

2022 2021
Loans received — non-current portion - 15,000
Loans received — current portion 2,046 14,715
Total borrowings 2,046 29,715

The table below summarizes outstanding loans received as at 31 December 2022:

Original Agreement Maturity

currency date date Lender Outstanding loan balance

GEL 2022 2023 Legal Entity 1,038

GEL 2022 2023 Legal Entity 601

usD 2022 2023 Legal Entity 407
2,046

The table below summarizes outstanding loans received as at 31 December 2021:

Original Agreement Maturity
currency date date Lender Outstanding loan balance
GEL 2021 2024 Georgian commercial bank 15,027
GEL 2021 2022 Legal Entity 7,043
usD 2021 2022 Legal Entity 7,013
usD 2021 2022 Legal Entity 632
29,715
Movements in borrowings were as follows:
2022 2021
At 1 January 29,715 8,025
Receipts from borrowings 52,503 33,258
Interest expense (Note 14) 4,634 2,656
Interest payments (5,291) (2,099)
Principal repayments (78,062) (11,811)
Foreign exchange gain, net (1,453) (314)
At 31 December 2,046 29,715
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9. Borrowings (continued)

In the fiscal year 2022, the weighted average interest rate for loans denominated in the local currency was 15,75%, as
compared to the preceding fiscal year 2021, where the range stood at 14% to 15%. The average maturity period for these
loans during the fiscal year 2022 was 85 days, in contrast to the previous fiscal year 2021, where the average maturity
period was 871 days.

As for the loans denominated in foreign currency, the weighted average interest rate was of 10,95%, as compared to the
preceding fiscal year 2021, where the range stood at 14% to 15%. The average maturity period for these loans during the
fiscal year 2022 was 181 days, in contrast to the previous fiscal year 2021, where the average maturity period was 352
days.

10.  Trade and other payables

31 December 31 December

2022 2021
Trade payables 15,006 13,862
Dividends payable (Note 15) 6,141 -
Accrued employee benefit costs 171 189
Other 12 13
Total trade and other payables 21,330 14,064
11. Revenue from contracts with customers

2022 2021
Revenue from sales of goods to related parties (Note 19) 154,417 135,012
Revenue from sales of goods to third parties 12,417 14,600
Total revenues 166,834 149,612

Goods were transferred at a point in time during 2022 and 2021.

The Company has recognized the following revenue-related trade receivables and contract liabilities:

31 December 31 December
2022 2021
Trade receivables 14,107 16,245
Contract liabilities 757 440

Accounts receivable are recognized when the right to consideration becomes unconditional. Contract liabilities are
received consideration from the customers and represent the Company’s obligation to transfer goods to these customers.

Contract liabilities of the Company in the amount of GEL 757 is expected to be recognised as revenue in 2023 related to

performance obligations that are unsatisfied at the reporting date. In 2022, the Company recognized as revenue GEL 440
that was included under contract liabilities at the beginning of the reporting period.

12. Cost of sales

Cost of sale includes only inventories recognized as expenses at the time of sales of goods and amounted to GEL
156,812 during 2022 (2021: GEL 139,504).
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13.  General and administrative expenses

2022 2021
Staff costs (1,442) (1,182)
Professional services (541) (400)
Taxes, other than on income (231) (108)
Depreciation expense of right-of-use assets (198) (171)
Office expense (182) (23)
Business trip expense (81) (34)
Bank charges (74) (88)
Communication expense @an 7
Expense related to short-term leases (12) -
Other expenses (50) (35)
Total general and administrative expenses (2,828) (2,058)
14.  Finance income and finance costs
Finance income 2022 2021
Gain from remeasurement of financial guarantee 1,043 -
Interest income 477 9
Foreign exchange gain, net 189 334
Total finance income 1,709 343
Finance costs 2022 2021
Interest expense (Note 9) (4,634) (2,656)
Interest expense on lease liabilities (36) (44)
Other (40) (51)
Total finance costs (4,710) (2,751)

15.  Equity

Dividends declared and paid

The Company declared dividends to its existing shareholder in the amount of GEL 6,141 in 2022 (2021: GEL 0). No
dividends were paid during 2022 and 2021.

16.  Contingencies and commitments
Tax legislation

The taxation system in Georgia is relatively new and is characterized by frequent changes in legislation, official
pronouncements and court decisions, which are often unclear, contradictory and subject to varying interpretation by
different tax authorities. Taxes are subject to review and investigation by a number of government bodies, which have the
authority to impose severe fines, penalties and interest charges.

Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable Georgian
tax legislation, official pronouncements and court decisions. However, the interpretations of the relevant authorities could
differ and the effect on the financial statements, if the authorities were successful in enforcing their own interpretations,
could be significant.
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16. Contingencies and commitments (continued)
Assets pledged

The following assets were pledged as collateral towards the borrowings from banks (Note 9):

31 December 31 December
2022 2021
Inventories (Notes 6, 9) 11,544 27,021

Guarantees

As at 31 December 2021 the Company has entered into ‘blanket’ guarantee contract with the Georgian commercial bank.
Under Guarantee, the Company guarantees performance of its Parent and sister companies related to their loans towards
the bank. The Company has not guaranteed any obligations of third parties.

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2022:

Maximum Net book value of financial

Issuer Beneficiary — related parties  Currency exposure guarantee contracts
The Company Tegeta Tire Imports LLC GEL 298
The Company Tegeta Truck and Bus LLC GEL 179
The Company Toyota Center Tegeta LLC GEL 172
The Company The Parent GEL 405,300 146
The Company Tegeta Distribution LLC GEL 102
The Company Tegeta Premium Vehicles LLC GEL 82
The Company Tegeta Car Rent LLC GEL 78
Total 405,300 1,057

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2021:

Maximum Net book value of financial

Issuer Beneficiary — related parties Currency exposure guarantee contracts
The Company The Parent GEL 821
The Company Toyota Center Tegeta LLC GEL 204
The Company Tegeta Truck and Bus LLC GEL 464,640 117
The Company Tegeta Prime Products LLC GEL ’ 69
The Company Tegeta Premium Vehicles LLC GEL 51
The Company TBA Tegeta LLC GEL 6
Total 464,640 1,268

Movements in the financial guarantee issued is as follows:

2022 2021
Financial guarantees at 1 January 1,268 -
Guarantees issued during the year 832 1,268
Gain from remeasurement of financial guarantee (1,043) -
Financial guarantees at 31 December 1,057 1,268

During 2022 the Parent and sister company repaid part of the borrowings, respectively the Company remeasured provision
for the guarantee and recognized gain of GEL 1,043. The gain is included in finance income. In 2022 financial guarantees
of GEL 832 were issued (2021: GEL 1,268).
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16. Contingencies and commitments (continued)
Compliance with contractual covenants

The Company is subject to certain covenants related primarily to its bank loans (refer to Note 9). Non-compliance with
such covenants may result in negative consequences for the Company including growth in the cost of borrowings and
declaration of default. As at 31 December 2022, the Company was in compliance with all the contractual covenants,
except certain financial covenants under loan agreements with a Georgian commercial bank, from which the Company
received the waiver for the total amount of the loans as of 31 December 2022.

17. Financial risk management
The Company’s principal financial liabilities comprise borrowings and trade and other payables. The main purpose of
these financial liabilities is to raise finances for the Company’s operations and investing activities. The Company has

trade receivables, amounts due from the financial institutions and cash and cash equivalents and loans issued that arrive
directly from its operations.

The Company is exposed to credit risk, market risk, foreign currency risk and liquidity risk.

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables)

and from its financing activities, including deposits with banks.

The Company’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of financial assets
in the statement of financial position.

31 December 31 December
2022 2021
Trade and other receivables (Note 7) 14,107 16,245
Cash and cash equivalents (Note 8) 80 45
Total maximum exposure to credit risk 14,187 16,290

Trade receivables

Credit quality of a customer is assessed based on extensive analyses and individual credit limits are defined in accordance
with this assessment. Most of the receivables are from the Parent and sister companies and major part were paid during
subsequent period. An impairment analysis is performed at each reporting date on an individual basis for receivables.
Outstanding customer receivables and contract assets are regularly and follows up on past due balances. Management
therefore considers it appropriate to provide ageing and other information about credit risk as disclosed in Note 7.

Cash on current account and short term deposits

The Company manages the credit risk by depositing the majority of available cash with well-known banks in Georgia.
Management of the Company continually monitors the status of the banks where deposits are maintained, also status of
major customers and respective receivables are monitored on a daily basis.

Market risk

Market risks arise from open positions in foreign currencies, which are exposed to general and specific market
movements. Management sets limits on the value of risk that may be accepted, which is monitored on a daily basis.
However, the use of this approach does not prevent losses outside of these limits in the event of more significant market
movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors constant. In
practice this is unlikely to occur and changes in some of the factors may be correlated.
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17. Financial risk management (continued)
Currency risk

The Company is exposed to currency risk to the extent that there is a mismatch between currencies in which sales,
purchases and borrowings are denominated and the respective functional currencies of the Company. The functional
currencies of the Company are primarily the Georgian Lari (GEL). The currencies in which these transactions primarily
are denominated are USD, EUR and Japanese Yen of which transactions in USD and EUR are most significant.

The table below summarizes the Company’s exposure to foreign currency exchange rate risk at the end of the reporting
period:

31 December 2022 31 December 2021
Monetary Monetary Monetary Monetary
financial financial Net financial financial Net
assets liabilities position assets liabilities position
US Dollars 5,190 (4,160) 1,030 8,261 (14,742) (6,481)
Euros 8,647 (11,094) (2,447) 7,362 (5,140) 2,222

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates
applied at the end of the reporting period relative to the functional currency of the Company with all other variables held
constant:
2022 2021
Impact on Impact on
profit or loss profit or loss

US Dollar strengthening by 10% 103 (648)
US Dollar weakening by 10% (103) 648
Euro strengthening by 10% (245) 222
Euro weakening by 10% 245 (222)
Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities
that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure,
as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company ensures that it has sufficient cash on demand to meet expected operational expenses for a period of
three months, including the servicing of financial obligations; this excludes the potential impact of extreme circumstances
that cannot reasonably be predicted, such as natural disasters.

The table below shows liabilities by their remaining contractual maturity. When the amount payable is not fixed, the
amount disclosed is determined by reference to the conditions existing at the end of the reporting period. Foreign currency
payments are translated using the spot exchange rate at the end of the reporting period.

The following are the remaining contractual maturities of financial liabilities at 31 December 2022. The amounts are
gross and undiscounted, and include estimated interest payments and exclude the impact of netting agreements.

Demand
and less From 3 to
than From 1 to 12 From 1 to Over 5 Carrying

1 month 3 months months 5 years years Total amount
Borrowings 1,066 22 1,040 - - 2,128 2,046
Lease liabilities 18 35 159 152 - 364 336
Financial guarantee
contracts 25 35 439 764 138 1,401 1,057
Trade and other payables 21,330 - - - - 21,330 21,330
Total future payments 22,439 92 1,638 916 138 25,223 24,769
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17. Financial risk management (continued)
Liquidity risk (continued)

The following are the remaining contractual maturities of financial liabilities at 31 December 2021. The amounts are
gross and undiscounted, and include estimated interest payments and exclude the impact of netting agreements.

Demand and

less than From 1 to From 3 to From 1 to Carrying

1 month 3 months 12 months 5 years Total amount
Borrowings 186 358 18,333 19,459 38,336 29,715
Lease liabilities 17 34 155 247 453 416
Financial guarantee contracts 149 147 326 989 1,611 1,268
Trade and other payables 14,064 - - - 14,064 14,064
Total future payments 14,416 539 18,814 20,695 54,464 45,463

18.  Fair value of financial instruments
Fair value of financial assets and financial liabilities approximates carrying value.

For financial assets and financial liabilities that are liquid or having a short—term maturity (less than twelve months), and
for the financial liabilities with floating interest rates, it is assumed that the carrying amounts approximate to their fair
value. The fair value of borrowings with fixed interest rates is estimated by discounting future cash flows using rates
currently available for loans on similar terms, credit risk and remaining maturities.

All of the financial assets and financial liabilities for which fair values are disclosed are measured at level 3 of fair value
hierarchy, except for cash and bank balances, which is measured at level 1.

19.  Balances and transactions with related parties

Parties are generally considered to be related if the parties are under common control or if one party has the ability to
control the other party or can exercise significant influence or joint control over the other party in making financial and
operational decisions. In considering each possible related party relationship, attention is directed to the substance of the
relationship, not merely the legal form.

At 31 December 2022, the outstanding balances with related parties were as follows:

Key Other
The Parent management related parties* Total
Trade receivables (Note 7) 543 - 13,033 13,576
Borrowings - - (2,046) (2,046)
Lease liabilities (281) - (55) (336)
Trade and other payables (140) - (970) (1,110)
Dividends payable (Note 10) (6,141) - - (6,141)
Salary payable - (51) - (52)
Contract liabilities - - (35) (35)
Financial guarantee contracts (Note 16) (146) — (911) (1,057)
At 31 December 2021, the outstanding balances with related parties were as follows:
Key Other
The Parent management related parties* Total

Trade receivables (Note 7) 80 - 14,021 14,101
Less provision for ECL - - (5) (5)
Borrowings (14,056) - (632) (14,688)
Lease liabilities (344) - (72) (416)
Trade and other payables (163) - (359) (522)
Salary payable - (65) - (65)
Financial guarantee contracts (Note 16) (821) - (447) (1,268)
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19. Balances and transactions with related parties (continued)

The transaction amounts with related parties for the year ended 31 December 2022 were as follows:

Key Other
The Parent management related parties* Total

Sale of goods (Note 11) 7,232 - 147,185 154,417
Purchases of goods for resale (20) - (1,260) (1,280)
Professional services (417) - (120) (537)
Rent payments (756) - (23) (779)
Salaries and bonuses (12) (147) (43) (202)
Interest income 374 - 88 462
Interest expense (699) - (1112) (810)
Advertising expenses (18) - (270) (288)
Office expenses (34) - (144) (178)
Other expenses (7 - - )]
Other income 100 - 64 164
Gain from remeasurement of financial guarantee

(Note 15) 768 - 275 1,043

The transaction amounts with related parties for the year ended 31 December 2021 were as follows:

Key Other
The Parent management related parties* Total
Sale of goods (Note 11) 9,930 - 125,082 135,012
Revenue from services rendered 78 - 23 101
Purchases of goods for resale (1,221) - (236) (1,457)
Purchases of services (1,258) - (261) (1,519)
Rent payments (354) - (21) (375)
Salaries and bonuses - (193) (23) (216)
Interest expense (2,098) - (15) (2,113)

*Other related parties mainly represent entities and/or individuals related to the owner of the Company including sister
companies.

20.  Non cash transactions
In 2022 the Company had non-cash additions to right-of-use assets and lease liabilities of GEL 356 (2021: 16 GEL).

In 2022 the Company had non-cash recognition of finance guarantee of GEL 832 (2021: GEL 1,268).
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