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[ndependent Auditor’s Report
To the Owner and Management of Sun Stores LLC

Qur opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Sun Stores LLC (the “Company”) as at 31 December 2022, and the Company’s financial performance
and cash flows for the year then ended in accordance with International Financial Reporting Standards
and with the requirements of the Law of Georgia on Accounting, Reporting and Auditing.

What we have audited

The Company's financial statements comprise:

e the statement of financial position as at 31 December 2022,

« the statement of profit or loss and other comprehensive income for the year then ended;
« the statement of changes in equity for the year then ended;

e the statement of cash flows for the year then ended; and

« the notes to the financial statements, which include significant accounting policies and other
explanatory information.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the
Management Report (but does not include the financial statements and our auditor's report thereon).

Our opinion on the financial statements does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement in the Management Report, we are required to report that fact. We have nothing to
report in this regard.

In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express
an opinion whether certain parts of the Management Report comply with respective regulatory
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normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.

Based on the work undertaken in the course of our audit, in our opinion:

« the information given in the Management Report for the financial year for which the financial
statements are prepared is consistent with the financial statements;

the information given in the Management Report complies with the requirements of paragraph 6 of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

ilid I - ~ T b o mAavuST - ~ thes Fimanmnmcrial
Responsibilities of management and those charged with governance for the financial
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Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and with the requirements of the Law of
Georgia on Accounting, Reporting and Auditing, and for such internal control as management
determines is necessary to enable the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company'’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
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inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)
.
Lasha Janelidze (Reg #SARAS-A-562091)

13 October 2023
Thilisi, Georgia



SUN STORES LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2022
(in thousands of Georgian Lari)

Notes
Revenue from contracts with customers 7
Cost of goods sold
Gross profit
Selling and distribution expenses 8
General and administrative expenses
Finance expenses 11

Foreign exchange (loss)/gain, net
Other income, net

Profit before tax

Income tax expense

Profit for the year

Other comprehensive income

Total comprehensive income for the year

On behalf of the Management:

Zaza Urushadze T
General Director

Thilisi, Georgia
13 October 2023

The notes on pages 5-27 form an integral part of these financial statements.

2021
42,586 36,261
(29,825) (26,367)
12,761 9,894
(7,048) (4,100)
(2,137) (1,814)
(132) (183)
(40) 34
7 109
3,411 3,940
3,411 3,940
3,411 3,940




SUN STORES LLC

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2022
(in thousands of Georgian Lari)

Assets

Non-current assets
Property and equipment
Intangible assets

Right of use of the assets
Total non-current assets
Current assets

Inventories

Trade and other receivables
Prepayments to suppliers
Prepaid taxes

Cash and cash equivalents
Total current assets
Total assets

Equity and liabilities
Capital and reserves
Charter capital

Retained earnings

Total equity

Long-term liabilities
Lease liabilities

Total long-term liabilities

Current liabilities

Trade and other payables

Advances received and other liabilities
Lease liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

On behalf of the Management:

Zaza Urushadze
General Director

Thbilisi, Georgia
13 October 2023

44
7y

Notes

10

11

12
13

14

15

11

16

11

31 December 2022

31 December 2021

2,868 1,657
65 50
1,104 1,072
4,037 2,779
7,456 5,532
4,952 3,013
22 23

476 529
1,450 1,966
14,356 11,963
18,393 14,742
830 830
9,948 8,037
10,778 8,867
807 901
807 901
4,327 2,670
316 472
2,165 1,832
6,808 4,974
7,615 5,875
18,393 14,742

The notes on pages 5-27 form an integral part of these financial statements.



SUN STORES LLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022
(in thousands of Georgian Lari)

Notes

Balance at 31 December 2020

Profit for the year
Total comprehensive income for the year

Dividends declared 15

Balance at 31 December 2021

Profit for the year
Total comprehensive income for the year

Dividends declared 15

Balance at 31 December 2022

The notes on pages 5-27 form an integral part of these financial statements.

Charter Retained
capital earnings Total
830 6,097 6,927
- 3,940 3,940
- 3,940 3,940
- (2,000) (2,000)
830 8,037 8,867
= 3,411 3,411
- 3,411 3,411
- (1,500) (1,500)
830 9,948 10,778
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SUN STORES LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2022
(in thousands of Georgian Lari)

Cash flows from operating activities

Profit for the year
Adjustments for:
Depreciation and amortisation
Finance expenses
Shortage as a result of stock count
(Gain)/loss from disposal of property and equipment

Allowance for impairment of trade and other receivables,

net
Net foreign exchange loss/(gain), net

Operating cash flows before working capital changes

Movements in working capital:
Increase in trade and other receivables
Decrease/(increase) in prepayments to suppliers
Increase in inventory
Decrease/(increase) in prepaid taxes
Increase in trade and other payables
(Decrease)/increase in advances received and other
liabilities
Cash generated from operations
Interest paid
Net cash generated from operating activities
Cash flows from investing activities

Purchase of property and equipment
Purchase of intangible assets

Net cash used in investing activities
Cash flows from financing activities

Dividends paid
Repayment of principal portion of lease liabilities

Net cash used in financing activities

Cash and cash equivalents at the beginning of the year

Effects of exchange rate changes on the balance of cash held

in foreign currencies

Cash and cash equivalents at the end of the year

The notes on pages 5-27 form an integral part of these financial statements.

4

Note

15

14

14

2022 2021

3,411 3,940
1,112 844
132 183
15 143

(3) 41
27 27
40 (34)
4,734 5,144
(1,011) (1,791)
1 (6)
(1,924) (1,494)
53 (245)
1,618 1,750
(156) 411
3,315 3,769

(183) (183)

3,132 3,586
(1,928) (776)
(37) =
(1,965) (776)
(1,500) (2,000)
(166) (290)
(1,666) (2,290)
1,966 1,449
(17) (3)
1,450 1,966




SUN STORES LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022
(in thousands of Georgian Lari)

1. SUN STORES LLC AND ITS OPERATIONS

These financial statements have been prepared in accordance with International Financial
Reporting Standards and with the requirements of the Law of Georgia on Accounting, Reporting
and Auditing for the year ended 31 December 2022 for Sun Stores LLC (the “"Company”).

The Company was established on 16 June 2011 and is domiciled in Georgia. The Company is a
limited liability company and was set up in accordance with Georgian regulations and registered by
National Agency of Public Registry LEPL of with identification number: 404901282.

Company operates 77 stores and 10 booths (2021: 68 stores and 7 booths) at Gulf Petrol Stations
located throughout Georgia. The variety of products offered by the company include: various
drinks, different types of cigarettes, chips, chocolate bars, hot-dogs, etc. Number of employees as
at 31 December 2022 and 2021 amounted to 441 and 366, respectively.

The Company’s registered address is at Chavchavadze Avenue #34, Tbilisi, Georgia.

The immediate shareholder of Sun Stores LLC as at 31 December 2022 and 2021 is Sun Petroleum
Georgia LLC with 100% ownership. The ultimate owners of the Company are Mr. Ivane Nakaidze
and Mr David Iakobashvili with 53%% and 38% ownership, respectively (2021: Rosneft JSC and
Mr. David Iakobashvili with 49% and 38% ownership, respectively). The remaining shares are
owned by three other individuals.

Name of the shareholder 31 December 2022 31 December 2021
Mr. Ivane Nakaidze 53% -
Mr. David Iakobashvili 38% 38%
Rosneft JSC - 49%
Others 9% 13%
Total 100% 100%

Presentation currency. These financial statements are presented in Georgian Lari ("GEL"),
unless otherwise stated.

Rounding of amounts. All amounts disclosed in these financial statements and notes have been
rounded off to the nearest thousand Georgian Lari unless otherwise stated.

2. OPERATING ENVIRONMENT OF THE COMPANY

The Company’s principal business activities are within Georgia. Georgia displays certain
characteristics of an emerging market, including relatively high inflation and high interest rates.
Georgian tax legislation is subject to varying interpretations and frequent changes.

The future economic direction of Georgia is largely dependent upon the effectiveness of economic,
financial and monetary measures undertaken by the Government, together with tax, legal,
regulatory and political developments.

COVID-19. In March 2020, the World Health Organisation declared the outbreak of COVID-19 a
global pandemic. In response to the pandemic, the Georgian authorities implemented numerous
measures attempting to contain the spreading and impact of COVID-19, such as travel bans and
restrictions, quarantines, shelter-in-place orders and limitations on business activity, including
closures. Some of those measures were subsequently relaxed, however, as of 31 December 2022,
there remains a risk that the authorities may impose additional restrictions in 2023 as a response
to possible new variants of the virus.

War between Russia and Ukraine. On 24 February 2022, following a significant Russian
military build-up near the Russia-Ukraine border Russian troops crossed the Ukrainian border.



SUN STORES LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in thousands of Georgian Lari)

Internationally considered a war, the invasion is the largest conventional military attack on a
European state since World War II. It triggered Europe’s largest refugee crisis since that war, with
millions of Ukrainians leaving the country and fleeing their homes. As a result of the war in
Ukraine, many leading countries and economic unions have imposed severe economic sanctions
on Russia and numerous companies withdrew their businesses from Russia and Belarus.

The situation is still unfolding, but it has already resulted in a humanitarian crisis and material
economic losses for Ukraine, Russia and the rest of the world.

As the war is still waging, it is impossible to reliably assess full impact this may have on the
Company as there is uncertainty over the magnitude of the impact on the economy in general.

In 2022 the Georgian economy demonstrated positive economic dynamics. This trend was also
supported by the migration of foreign citizens that caused higher demand on products and
services. However, higher demand and therefore increases in prices also contribute to the
inflation in Georgia.

Management is unable to predict all developments which could have an impact on the Georgian
economy and consequently what effect, if any, they could have on the future financial position of
the Company. Management believes it is taking all the necessary measures to support the
sustainability and development of the Company’s business.

3. SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation - These financial statements have been prepared in accordance with
International Financial Reporting Standards ("IFRS"”) and with the requirement of the Law of
Georgia on Accounting, Reporting and Auditing, under the historical cost convention, as modified
by the initial recognition of financial instruments based on fair value. The principal accounting
policies applied in the preparation of these financial statements are set out below. Accounting
policies have been consistently applied to all the periods presented, unless otherwise stated.
Refer to Note 5.

The preparation of financial statements in conformity with IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of
applying the Company’s accounting policies. The areas involving a higher degree of judgement or
complexity, or areas where assumptions and estimates are significant to the financial statements
are disclosed in Note 4.

Revenue recognition. Revenue is measured at the fair value of the consideration received or
receivable. Revenue is reduced for estimated customer returns, rebates and other similar
allowances.

Sale of goods. The Company operates chain of retail stores throughout Georgia on the petrol
stations of its parent. Revenue from the sale of goods is recognised when all the following
conditions are satisfied:

. The Company has transferred to the buyer the significant risks and rewards of ownership of
the goods;

. The Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. The amount of revenue can be measured reliably;

. It is probable that the economic benefits associated with the transaction will flow to the
entity; and;

. The costs incurred or to be incurred in respect of the transaction can be measured reliably.

The Company recognises performance obligation for sale of goods at a point in time, because
there is only one performance obligation to satisfy. The customer has full discretion over the
goods, and there is no unfulfilled obligation that could affect the customer’s acceptance of the
goods. The delivery occurs when the goods are consumed by the customer, which simulteniously
happens during the purchase and payment for the goods at the store.

6



SUN STORES LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in thousands of Georgian Lari)

Foreign currencies - In preparing the financial statements, transactions in currencies other than
the entity's functional currency (foreign currencies) are recognised at the rates of exchange
prevailing at the dates of the transactions. At the end of each reporting period, monetary items
denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-
monetary items carried at fair value that are denominated in foreign currencies are retranslated
at the rates prevailing at the date when the fair value was determined. Non-monetary items that
are measured in terms of historical cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in profit or loss in the period in which
they arise.

Below are exchange rates as at year-end, which were used by the Company for the purpose of
these financial statements:

31 December 31 December
2022 2021
GEL/USD 2.7020 3.0976
GEL/EUR 2.8844 3.5040

Income tax. In May 2016, the parliament of Georgia approved a change in the current corporate
taxation model, with changes applicable on 1 January 2017 for all entities apart from certain
financial institutions. The changed model implies zero corporate tax rate on retained earnings and
a 15% corporate tax rate on distributed earnings, compared to the previous model of 15% tax
rate charged to the Company's profit before tax, regardless of the retention or distribution status.

The new profit tax rules are effective as of 1 January 2017, which applies to the Company and the
tax base comprise both actual and deemed profit distributions, including the following:

. Distributed profits;

. Expenses incurred or other payments not related to economic activities;

. Gratuitous supplies of goods/services and/or transfers of funds; and

. Representation expenses that exceed the maximum amount defined in the tax code.

Income tax on distributed profits is recognised as an expense at the moment dividends are
declared and recorded under “Income tax expense” in the statement of profit or loss. Current tax
assets and tax liabilities for current and previous periods are measured at the amount expected
to be obtained from or paid to tax authorities.

Tax imposed on the areas other than distributed profits as described above is recorded under
“General and administrative expenses” in the statement of profit and loss.

As a result of the new legislation the Company ceased recognising income tax expense when
profits are earned and will only incur income tax charges in the event of a distribution of profits.
All deferred tax balances were released and recognised in the statement of profit and loss for the
period ended 31 December 2016.

Value added tax ('"VAT’). Output VAT related to sales is payable to tax authorities upon delivery
of the goods to customers. Input VAT is generally recoverable against output VAT upon receipt of
the VAT invoice. The tax authorities permit the settlement of VAT on a net basis. VAT related to
sales and purchases is recognised in the statement of financial position on a net basis and
disclosed as either an asset or a liability. Where provision has been made for impairment of
receivables, impairment loss is recorded for the gross amount of the debtor, including VAT.

Property and equipment. Property and equipment are stated in the statement of financial
position at cost less any subsequent accumulated depreciation and/or subsequent accumulated
impairment losses.

Cost of replacing major parts or components of property and equipment items are capitalised and
the replaced part is retired. Subsequent expenditure is capitalised if future economic benefits will
arise from the expenditure. Costs of minor repairs and maintenance are expensed when incurred.

7



SUN STORES LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in thousands of Georgian Lari)

At the end of each reporting period management assesses whether there is any indication of
impairment of property and equipment. If any such indication exists, management estimates the
recoverable amount, which is determined as the higher of an asset’s fair value less costs to sell
and its value in use. The carrying amount is reduced to the recoverable amount and the
impairment loss is recognised in profit or loss for the year. An impairment loss recognised for an
asset in prior years is reversed where appropriate if there has been a change in the estimates
used to determine the asset’s value in use or fair value less costs to sell.

Gains and losses on disposals are determined by comparing proceeds with carrying amount and
are recognised in the statement of profit or loss and other comprehensive income within other
operating income and expenses.

Properties in the course of construction for production, supply or administrative purposes are
carried at cost, less any recognised impairment loss. Cost includes professional fees and,

for qualifying assets, borrowing costs capitalised in accordance with the Company’s accounting
policy. Such properties are classified to the appropriate categories of property, plant and
equipment when completed and ready for intended use. Depreciation of these assets,

on the same basis as other property assets, commences when the assets are ready for their
intended use.

Land is not depreciated. Depreciation on other items of property and equipment is calculated
using the strightline method to allocate their cost to their residual values decreased by fixed rate
of 20% for all types of assets:

Buildings 20%
Vehicles 20%
Machinery and equipment 20%
Computers and office equipment 20%
Furniture and fixtures 20%

An item of property and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on
the disposal or retirement of an item of property and equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in profit or
loss.

Right-of-use assets - The Company leases the premises on petrol stations for its stores. Assets
arising from a lease are initially measured on a present value basis.

Right-of-use assets are measured at cost comprising the following:

. The amount of the initial measurement of lease liability;

. Any lease payments made at or before the commencement date less any lease incentives
received;

. Any initial direct costs; and

. Costs to restore the asset to the conditions required by lease agreements.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the
lease term on a straight-line basis. For all leases for which the Company is a lessee, lease term is
a shorter than asset’s useful life and it is depreciated on a straight-line basis over lease period of
5 years.

Inventories. Inventories are stated at the lower of cost and net realisable value. Net realisable
value represents the estimated selling price for inventories less all estimated costs of completion
and costs necessary to make the sale. Costs of inventories are determined using FIFO method of
costing.

Financial instruments - key measurement terms. Depending on their classification financial
instruments are carried at fair value or amortised cost as described below.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date, regardless of whether
that price is directly observable or estimated using another valuation technique. In estimating the

8



SUN STORES LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in thousands of Georgian Lari)

fair value of an asset or a liability, the Company takes into account the characteristics of the
asset or liability if market participants would take those characteristics into account when pricing
the asset or liability at the measurement date. The best evidence of fair value is price in an active
market. An active market is one in which transactions for the asset or liability take place with
sufficient frequency and volume to provide pricing information on an ongoing basis.

In addition, for financial reporting purposes, fair value measurements are categorised into Level
1, 2 or 3 based on the degree to which the inputs to the fair value measurements are observable
and the significance of the inputs to the fair value measurement in its entirety, which are
described as follows:

. Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

° Level 2 inputs are inputs, other than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirectly; and

. Level 3 inputs are unobservable inputs for the asset or liability.

A financial instrument is regarded as quoted in an active market if quoted prices are readily and
regularly available from an exchange or other institution and those prices represent actual and
regularly occurring market transactions on an arm’s length basis.

Valuation techniques such as discounted cash flow models or models based on recent arm’s
length transactions or consideration of financial data of the investees are used to fair value
certain financial instruments for which external market pricing information is not available.
Valuation techniques may require assumptions not supported by observable market data.
Disclosures are made in these financial statements if changing any such assumptions to a
reasonably possible alternative would result in significantly different profit, income, total assets or
total liabilities.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or
disposal of a financial instrument. An incremental cost is one that would not have been incurred if
the transaction had not taken place. Transaction costs include fees and commissions paid to
agents (including employees acting as selling agents), advisors, brokers and dealers, levies by
regulatory agencies and securities exchanges, and transfer taxes and duties. Transaction costs do
not include debt premiums or discounts, financing costs or internal administrative or holding
costs.

Amortised cost is the amount at which the financial instrument was recognised at initial
recognition less any principal repayments, plus accrued interest, and for financial assets less any
write-down for incurred impairment losses. Accrued interest includes amortisation of transaction
costs deferred at initial recognition and of any premium or discount to maturity amount using the
effective interest method. Accrued interest income and accrued interest expense, including both
accrued coupon and amortised discount or premium (including fees deferred at origination, if
any), are not presented separately and are included in the carrying values of related items in the
statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over
the relevant period so as to achieve a constant periodic rate of interest (effective interest rate) on
the carrying amount.

The effective interest rate is the rate that exactly discounts estimated future cash payments or
receipts (excluding future credit losses) through the expected life of the financial instrument or a
shorter period, if appropriate, to the net carrying amount of the financial instrument. The
effective interest rate discounts cash flows of variable interest instruments to the next interest re-
pricing date except for the premium or discount which reflects the credit spread over the floating
rate specified in the instrument, or other variables that are not reset to market rates. Such
premiums or discounts are amortised over the whole expected life of the instrument. The present
value calculation includes all fees paid or received between parties to the contract that are an
integral part of the effective interest rate.

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

9



SUN STORES LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in thousands of Georgian Lari)

Classification of financial assets. Classification of financial assets. Financial assets are
classified, at initial recognition, as subsequently measured at amortised cost. The classification of
financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. The Company measures
financial assets at amortised cost if both of the following conditions are met:

. The financial asset is held within a business model with the objective to hold financial assets
in order to collect contractual cash flows; and

» The contractual terms of the financial asset give rise on specified dates to cash flows that
are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding.
This assessment is referred to as the SPPI test and is performed at an instrument level.

The assessment of the Company’s business model was made as of the date of initial application of
IFRS 9, 1 January 2018. All financial instruments and operations performed by the Company are
pointed to collect contractual cash flows from sales of fuel, gas and other goods. This is a main
objective and a regular activity for the Company. Historically, the Company has never sold its
financial instruments. Based on the past experience all financial assets are held in order to collect
contractual cash flows and are classified into first business model - Held to collect (H2C). The
Company'’s cash flows from trade and other receivables pass the SPPI test, because there are not
any interest rates for these financial instruments.

Derecognition of financial assets. The Company derecognises financial assets when (a) the
assets are redeemed or the rights to cash flows from the assets otherwise expire or (b) the
Company has transferred the rights to the cash flows from the financial assets or entered into a
qualifying pass-through arrangement while (i) also transferring substantially all risks and rewards
of ownership of the assets or (ii) neither transferring nor retaining substantially all risks and
rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its
entirety to an unrelated third party without needing to impose additional restrictions on the sale.

Classification of financial liabilities. Financial liabilities have the following measurement
categories: (a) held for trading which also includes financial derivatives and (b) other financial
liabilities. Liabilities held for trading are carried at fair value with changes in value recognised in
profit or loss for the year (as finance income or finance costs) in the period in which they arise.
Other financial liabilities are carried at amortised cost.

Initial recognition of financial assets and liabilities. Financial assets and liabilities are
initially recorded at fair value plus transaction costs. Fair value at initial recognition is best
evidenced by the transaction price. A gain or loss on initial recognition is only recorded if there is
a difference between fair value and transaction price which can be evidenced by other observable
current market transactions in the same instrument or by a valuation technique whose inputs
include only data from observable markets.

All purchases and sales of financial assets that require delivery within the time frame established
by regulation or market convention (“regular way” purchases and sales) are recorded at trade
date, which is the date on which the Company commits to deliver a financial asset. All other
purchases are recognised when the entity becomes a party to the contractual provisions of the
instrument.

Derecognition of financial liabilities. A financial liability is derecognised when the obligation
under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit or loss.

Financial Assets. The Company'’s financial assets include cash and cash equivalents and trade
and other receivables.

Cash and cash equivalents - Cash and cash equivalents include petty cash, cash with banks,
cash in transit, deposits with the option to demand them immediately without significant risk of
changes in value.
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Trade and other accounts receivable - Trade and other accounts receivable are subsequently
measured at amortized cost using the effective interest rate method. Short-term accounts
receivable, which are non-interest bearing, are stated at their nominal value. Appropriate
allowances for estimated irrecoverable amounts are recognized in the profit or loss when there is
objective evidence that the asset is impaired. The allowance recognized is measured as the
difference between the asset’s carrying amount and the present value of estimated future cash
flows discounted at the effective interest rate computed at initial recognition.

Impairment of financial assets carried at amortised cost. The Company recognises an
allowance for expected credit losses (ECLs) for all debt instruments at amortised cost. ECLs are
based on the difference between the contractual cash flows due in accordance with the contract
and all the cash flows that the Company expects to receive, discounted at an approximation of
the original effective interest rate. The expected cash flows will include cash flows from the sale
of collateral held or other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant
increase in credit risk since initial recognition, ECLs are provided for credit losses that result from
default events that are possible within the next 12-months (a 12-month ECL). For those credit
exposures for which there has been a significant increase in credit risk since initial recognition, a
loss allowance is required for credit losses expected over the remaining life of the exposure,
irrespective of the timing of the default (a lifetime ECL). The Company provides 12-months ECLs
for cash and bank balances.

For collectively assessed trade receivables the Company applies a simplified approach in
calculating ECLs. Therefore, the Company does not track changes in credit risk, but instead
recognises a loss allowance based on lifetime ECLs at each reporting date. The Company has
established a provision matrix that is based on its historical credit loss experience, adjusted for
forward-looking factors specific to the debtors and the economic environment. Collectively are
assessed trade receivables from sale of fuel.

For individually assessed trade receivables the Company estimates risk parameters of marginal
probability of default parameter, exposure at default parameter and loss given default parameter.
When the benchmarking approach is not possible to apply the Company uses collective
assessment risk parameters to calculate expected losses. One of the key inputs for the purpose of
application of benchmarking approach is obtain external ratings or benchmark of external ratings
using the financial ratio analysis of the counterparty. The Company investigates availability of
external ratings through the open sources including International Rating Agencies websites:
Moody's, Fitch and S&Ps. When the external rating is not available, the Company obtains financial
statements of the counterparty determines benchmark rating based on financial ratios using the
Moody’s financial ratios study.

The management have concluded that it would require cost and effort to determine the credit risk
of each loan on their respective dates of initial recognition. The Company defined full lifetime ECL,
i.e. lifetime ECL that result from all possible default events over the life of the financial
instrument, (referred to as Stage 2 and Stage 3). Issued loans are allocated to stage 2. For
approach of PD estimations the Company uses historical PDs produced by the rating agencies.
The Company calculates ECL amount on other receivables using the loss rates determined by
applying the expert judgment. Application of expert judgment was assumed as reasonable due to
inexistence of historical information that would allow producing provision matrix. Impairment
rates are multiplied on the respective receivables balance for the period that calculates the
amount, which is considered to be non-recoverable.

In all cases, the Company considers that there has been a significant increase in credit risk when
contractual payments are more than 30 days past due.

The Company considers a financial asset in default when contractual payment are 90 days past
due. However, in certain cases, the Company may also consider a financial asset to be in default
when internal or external information indicates that the Company is unlikely to receive the
outstanding contractual amounts in full before taking into account any credit enhancements held
by the Company.

Uncollectible assets are written off against the related impairment loss provision after all the
necessary procedures to recover the asset have been completed and the amount of the loss has
been determined. Subsequent recoveries of amounts previously written off are credited to
impairment loss account within the profit or loss for the year.
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Lease liabilities - Liabilities arising from a lease are initially measured on a present value basis.
Lease liabilities include the net present value of the fixed payments (including in-substance fixed
payments), less any lease incentives receivable.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot
be readily determined, which is generally the case for leases of the Company, the Company’s
incremental borrowing rate is used, being the rate that the Company would have to pay to borrow
the funds necessary to obtain an asset of similar value to the right-of-use asset in a similar
economic environment with similar terms, currency, collateral and conditions.

Lease payments are allocated between principal and finance costs. The finance costs are charged
to profit or loss over the lease period so as to produce a constant periodic rate of interest on the
remaining balance of the liability for each period.

To determine the constant periodic rate, the Company uses recent third-party financing rate,
disclosed by National Bank of Georgia (NBG).

Extension option is included in the leases across the Company if applicable. These terms are used
to maximise operational flexibility in terms of managing the assets used in the Company’s
operations. The extension options held are exercisable only by the Company and not by the
respective lessor. Extension options are only included in the lease term if the lease is reasonably
certain to be extended. Lease payments to be made under reasonably certain extension options
are also included in the measurement of the liability.

Payments associated with short-term leases of property and equipment are recognised on a
straight-line basis as an expense in profit or loss. Short-term leases are leases with a lease term
of 12 months or less.

Financial liabilities. The Company's financial liabilities include trade and other payables.

Trade and other payables. Trade and other payables are initially measured at fair value, and
are subsequently measured at amortised cost, using the effective interest rate method.

Offsetting - Financial assets and financial liabilities are offset and the net amount reported in
the statement of financial position only when there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis, or to realise the assets and
settle the liability simultaneously. Income and expense is not offset in the consolidated statement of
profit or loss unless required or permitted by any accounting standard or interpretation, and as
specifically disclosed in the accounting policies of the Company.

Contingent assets and liabilities — Contingent liabilities are not recognised in the financial
statements. They are disclosed in the notes to the financial statements unless the possibility of an
outflow of resources embodying economic benefits is remote. Contingent assets are not
recognised in the statement of financial position but are disclosed in the financial statements
when an inflow of economic benefits is probable.

Equity instruments. An equity instrument is any contract that evidences a residual interest in
the assets of an entity after deducting all of its liabilities. Contribution from the Parent is
recognised at the fair value of the contributions received by the Company.

Contributed capital - Contributed capital is recognised at the fair value of the contributions
received by the Company.

Dividends - Dividends are recognised in owners’ equity as a reduction in the period in which
they are declared. Dividends that are declared after the reporting date are treated as a
subsequent event and disclosed accordingly.

Classification as debt or equity — Debt and equity instruments issued by a Company are

classified as either financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.
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Provisions for liabilities and charges. Provisions for liabilities and charges are non-financial
liabilities of uncertain timing or amount. They are accrued when the Company has a present legal
or constructive obligation as a result of past events, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation, and a reliable estimate of
the amount of the obligation can be made. If the effect is material, provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and, where appropriate, the risks specific to the liability.

Employee benefits — Wages, salaries, paid annual leave and sick leave, bonuses, and non-
monetary benefits (such as health services and kindergarten services) are accrued in the period
in which the associated services are rendered by the employees of the Company. The Company
has no legal or constructive obligation to make pension or similar benefit payments beyond the
payments to the statutory defined contribution scheme.

Changes in presentation. During the year, the Company has changed its classification of rent
payables within the statement of financial position. The Company believes that the change in
presentation provides reliable and more relevant information. In accordance with IAS 8, the
change has been made retrospectively and comparatives have been restated accordingly. The
impact in the comparatives is not material, but was made by management to improve
comparability with the current period amounts.

The effect of reclassifications for presentation purposes was as follows on amounts at 31
December 2021:
As reclassified

at
As originally 31 December
presented Reclassification 2021
Trade and other payables 4,117 (1,447) 2,670
Lease liabilities 1,286 1,477 2,733

Amendment of the financial statements after issue. Any changes to these financial
statements after issue require approval of the Company’s management who authorised these
financial statements for issue

4. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

In the application of the Company’s accounting policies, which are described in Note 3, the
management is required to make judgments, estimates and assumptions about the carrying
amounts of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period or in the period of the revision and future periods if the revision affects
both current and future periods.

Key sources of estimation uncertainty

Initial recognition of related party transactions - In the normal course of business the Company
enters into transactions with its related parties. IFRS 9 requires initial recognition of financial
instruments based on their fair values. Judgement is applied in determining if transactions are
priced at market or non-market interest rates, where there is no active market for such
transactions. The basis for judgement is pricing for similar types of transactions with unrelated
parties and effective interest rate analyses.

Taxation - Georgian tax legislation in particular may give rise to varying interpretations and
amendments. In addition, as management’s interpretation of tax legislation may differ from that
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of the tax authorities, transactions may be challenged by the tax authorities, and as a result the
Company may be assessed additional taxes, penalties and interest. The Company believes that it
has already made all tax payments, and therefore no allowance has been made in the financial
statements. Tax years remain open to review by the tax authorities for three years.

Useful lives of property and equipment - The estimation of the useful lives of items of property
and equipment is a matter of judgment based on the experience with similar assets. The future
economic benefits embodied in the assets are consumed principally through use. However, other
factors, such as technical or commercial obsolescence and wear and tear, often result in the
diminution of the economic benefits embodied in the assets. Management assesses the remaining
useful lives in accordance with the current technical conditions of the assets and estimated period
during which the assets are expected to earn benefits for the Company. The following primary
factors are considered: (a) the expected usage of the assets; (b) the expected physical wear and
tear, which depends on operational factors and maintenance programme; and (c) the technical or
commercial obsolescence arising from changes in market conditions.

Were the estimated useful lives to differ by 10% from management'’s estimates, the impact on
depreciation for the year ended 31 December 2022 would be to increase it by GEL 80 thousand or
decrease it by 65 thousand (2021: to increase it by GEL 54 thousand or decrease it by 44
thousand)

Duration of leases - In determining the lease term, management considers all facts and
circumstances that create an economic incentive to exercise an extension option. Extension
options are only included in the lease term if the lease is reasonably certain to be extended (or
not terminated).

For leases of premises, the following factors are normally the most relevant:

* There are no penalties to terminate (or not extend), the Company is typically reasonably
certain to extend (or not terminate) the lease.

« If any leasehold improvements are expected to have a significant remaining value, the
Company is typically reasonably certain to extend (or not terminate) the lease.

Otherwise, the Company considers other factors including historical lease durations and the costs
required to replace the leased asset.

5. ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS

The following amended standards became effective from 1 January 2022, but did not have a
significant impact on the Company’s financial statements:

Proceeds before intended use, Onerous contracts - cost of fulfilling a contract, Reference
to the Conceptual Framework — narrow scope amendments to IAS 16, IAS 37 and IFRS
3, and Annual Improvements to IFRSs 2018-2020 - amendments to IFRS 1, IFRS 9, IFRS
16 and IAS 41 (issued on 14 May 2020 and effective for annual periods beginning on or
after 1 January 2022).

« The amendment to IAS 16 prohibits an entity from deducting from the cost of an item of
property, plant or equipment any proceeds received from selling items produced while the
entity is preparing the asset for its intended use. The proceeds from selling such items,
together with the costs of producing them, are now recognised in profit or loss. An entity has
to use IAS 2 to measure the cost of those items. Cost does not include depreciation of the asset
being tested because it is not yet ready for its intended use. The amendment to IAS 16 also
clarifies that an entity is ‘testing whether the asset is functioning properly’ when it assesses
the technical and physical performance of the asset. The financial performance of the asset is
not relevant to this assessment. An asset might therefore be capable of operating as intended
by management and subject to depreciation before it has achieved the level of operating
performance expected by management.

e« The amendment to IAS 37 clarifies the meaning of ‘costs to fulfill a contract’. The amendment
explains that the direct cost of fulfilling a contract comprises the incremental costs of fulfilling
that contract; and an allocation of other costs that relate directly to fulfilling. The amendment
also clarifies that, before a separate provision for an onerous contract is established, an entity
recognises any impairment loss that has occurred on assets used in fulfilling the contract, rather
than on assets dedicated to that contract.
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» IFRS 3 was amended to refer to the 2018 Conceptual Framework for Financial Reporting, in
order to determine what constitutes an asset or a liability in a business combination. Prior to
the amendment, IFRS 3 referred to the 2001 Conceptual Framework for Financial Reporting.
In addition, a new exception in IFRS 3 was added for liabilities and contingent liabilities. The
exception specifies that, for some types of liabilities and contingent liabilities, an entity applying
IFRS 3 should instead refer to IAS 37 or IFRIC 21, rather than the 2018 Conceptual Framework.
Without this new exception, an entity would have recognised some liabilities in a business
combination that it would not recognise under IAS 37. Therefore, immediately after the
acquisition, the entity would have had to derecognise such liabilities and recognise a gain that
did not depict an economic gain. It was also clarified that the acquirer should not recognise
contingent assets, as defined in IAS 37, at the acquisition date.

¢ The amendment to IFRS 9 addresses which fees should be included in the 10% test for
derecognition of financial liabilities. Costs or fees could be paid to either third parties or the
lender. Under the amendment, costs or fees paid to third parties will not be included in the
10% test.

e Illustrative Example 13 that accompanies IFRS 16 was amended to remove the illustration of
payments from the lessor relating to leasehold improvements. The reason for the amendment
is to remove any potential confusion about the treatment of lease incentives.

« IFRS 1 allows an exemption if a subsidiary adopts IFRS at a later date than its parent. The
subsidiary can measure its assets and liabilities at the carrying amounts that would be included
in its parent’s consolidated financial statements, based on the parent’s date of transition to
IFRS, if no adjustments were made for consolidation procedures and for the effects of the
business combination in which the parent acquired the subsidiary. IFRS 1 was amended to
allow entities that have taken this IFRS 1 exemption to also measure cumulative translation
differences using the amounts reported by the parent, based on the parent’s date of transition
to IFRS. The amendment to IFRS 1 extends the above exemption to cumulative translation
differences, in order to reduce costs for first-time adopters. This amendment will also apply to
associates and joint ventures that have taken the same IFRS 1 exemption.

The requirement for entities to exclude cash flows for taxation when measuring fair value
under IAS 41 was removed. This amendment is intended to align with the requirement in the
standard to discount cash flows on a post-tax basis.

The application of the amendments had no significant impact on the Company’s financial
statements.

6. NEW ACCOUNTING PRONOUNCEMENTS

Certain new standards and interpretations have been issued that are mandatory for the annual
periods beginning on or after 1 January 2023 or later, and which the Company has not early
adopted.

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture -
Amendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for
annual periods beginning on or after a date to be determined by the IASB).

These amendments address an inconsistency between the requirements in IFRS 10 and those in
IAS 28 in dealing with the sale or contribution of assets between an investor and its associate or
joint venture. The main consequence of the amendments is that a full gain or loss is recognised
when a transaction involves a business. A partial gain or loss is recognised when a transaction
involves assets that do not constitute a business, even if these assets are held by a subsidiary.

IFRS 17 "Insurance Contracts"(issued on 18 May 2017 and effective for annual periods
beginning on or after 1 January 2023). IFRS 17 replaces IFRS 4, which has given companies
dispensation to carry on accounting for insurance contracts using existing practices. As a
consequence, it was difficult for investors to compare and contrast the financial performance of
otherwise similar insurance companies. IFRS 17 is a single principle-based standard to account for
all types of insurance contracts, including reinsurance contracts that an insurer holds. The standard
requires recognition and measurement of groups of insurance contracts at: (i) a risk-adjusted
present value of the future cash flows (the fulfiiment cash flows) that incorporates all of the
available information about the fulfilment cash flows in a way that is consistent with observable
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market information; plus (if this value is a liability) or minus (if this value is an asset) (ii) an
amount representing the unearned profit in the group of contracts (the contractual service
margin). Insurers will be recognising the profit from a group of insurance contracts over the period
they provide insurance coverage, and as they are released from risk. If a group of contracts is or
becomes loss-making, an entity will be recognising the loss immediately

Amendments to IFRS 17 and an amendment to IFRS 4 (issued on 25 June 2020 and
effective for annual periods beginning on or after 1 January 2023). The amendments
include a number of clarifications intended to ease implementation of IFRS 17, simplify
some requirements of the standard and transition. The amendments relate to eight areas
of IFRS 17, and they are not intended to change the fundamental principles of the
standard. The following amendments to IFRS 17 were made:

»  Effective date: The effective date of IFRS 17 (incorporating the amendments) has been deferred
by two years to annual reporting periods beginning on or after 1 January 2023; and the fixed
expiry date of the temporary exemption from applying IFRS 9 in IFRS 4 has also been deferred
to annual reporting periods beginning on or after 1 January 2023.

. Expected recovery of insurance acquisition cash flows: An entity is required to allocate part of
the acquisition costs to related expected contract renewals, and to recognise those costs as an
asset until the entity recognises the contract renewals. Entities are required to assess the
recoverability of the asset at each reporting date, and to provide specific information about the
asset in the notes to the financial statements.

e  Contractual service margin attributable to investment services: Coverage units should be
identified, considering the quantity of benefits and expected period of both insurance coverage
and investment services, for contracts under the variable fee approach and for other contracts
with an ‘investment-return service’ under the general model. Costs related to investment
activities should be included as cash flows within the boundary of an insurance contract, to the
extent that the entity performs such activities to enhance benefits from insurance coverage for
the policyholder.

. Reinsurance contracts held - recovery of losses: When an entity recognises a loss on initial
recognition of an onerous group of underlying insurance contracts, or on addition of onerous
underlying contracts to a group, an entity should adjust the contractual service margin of a
related group of reinsurance contracts held and recognise a gain on the reinsurance contracts
held. The amount of the loss recovered from a reinsurance contract held is determined by
multiplying the loss recognised on underlying insurance contracts and the percentage of claims
on underlying insurance contracts that the entity expects to recover from the reinsurance
contract held. This requirement would apply only when the reinsurance contract held is
recognised before or at the same time as the loss is recognised on the underlying insurance
contracts.

. Other amendments: Other amendments include scope exclusions for some credit card (or
similar) contracts, and some loan contracts; presentation of insurance contract assets and
liabilities in the statement of financial position in portfolios instead of groups; applicability of the
risk mitigation option when mitigating financial risks using reinsurance contracts held and non-
derivative financial instruments at fair value through profit or loss; an accounting policy choice
to change the estimates made in previous interim financial statements when applying IFRS 17;
inclusion of income tax payments and receipts that are specifically chargeable to the
policyholder under the terms of an insurance contract in the fulfiiment cash flows; and selected
transition reliefs and other minor amendments.

Amendments to IAS 1 and IFRS Practice Statement 2: Disclosure of Accounting policies
(issued on 12 February 2021 and effective for annual periods beginning on or after 1
January 2023). IAS 1 was amended to require companies to disclose their material accounting
policy information rather than their significant accounting policies. The amendment provided the
definition of material accounting policy information. The amendment also clarified that accounting
policy information is expected to be material if, without it, the users of the financial statements would
be unable to understand other material information in the financial statements. The amendment
provided illustrative examples of accounting policy information that is likely to be considered material
to the entity’s financial statements. Further, the amendment to IAS 1 clarified that immaterial
accounting policy information need not be disclosed. However, if it is disclosed, it should not obscure
material accounting policy information. To support this amendment, IFRS Practice Statement 2,
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‘Making Materiality Judgements’ was also amended to provide guidance on how to apply the concept
of materiality to accounting policy disclosures.

Amendments to IAS 8: Definition of Accounting Estimates (issued on 12 February 2021
and effective for annual periods beginning on or after 1 January 2023). The amendment
to IAS 8 clarified how companies should distinguish changes in accounting policies from changes
in accounting estimates

Deferred tax related to assets and liabilities arising from a single transaction -
Amendments to IAS 12 (issued on 7 May 2021 and effective for annual periods beginning
on or after 1 January 2023). The amendments to IAS 12 specify how to account for deferred
tax on transactions such as leases and decommissioning obligations. In specified circumstances,
entities are exempt from recognising deferred tax when they recognise assets or liabilities for the
first time. Previously, there had been some uncertainty about whether the exemption applied to
transactions such as leases and decommissioning obligations - transactions for which both an
asset and a liability are recognised. The amendments clarify that the exemption does not apply
and that entities are required to recognise deferred tax on such transactions. The amendments
require companies to recognise deferred tax on transactions that, on initial recognition, give rise
to equal amounts of taxable and deductible temporary differences.

Transition option for insurers applying IFRS 17 - Amendments to IFRS 17 (issued on 9
December 2021 and effective for annual periods beginning on or after 1 January 2023).
The amendment to the transition requirements in IFRS 17 provides insurers with an option aimed
at improving the usefulness of information to investors on initial application of IFRS 17. The
amendment relates to insurers’ transition to IFRS 17 only and does not affect any other
requirements in IFRS 17. The transition requirements in IFRS 17 and IFRS 9 apply at different
dates and will result in the following one-time classification differences in the comparative
information presented on initial application of IFRS 17: accounting mismatches between insurance
contract liabilities measured at current value and any related financial assets measured at
amortised cost; and if an entity chooses to restate comparative information for IFRS 9,
classification differences between financial assets derecognised in the comparative period (to
which IFRS 9 will not apply) and other financial assets (to which IFRS 9 will apply). The amendment
will help insurers to avoid these temporary accounting mismatches and, therefore, will improve
the usefulness of comparative information for investors. It does this by providing insurers with an
option for the presentation of comparative information about financial assets. When initially
applying IFRS 17, entities would, for the purpose of presenting comparative information, be
permitted to apply a classification overlay to a financial asset for which the entity does not restate
IFRS 9 comparative information. The transition option would be available, on an instrument-by-
instrument basis; allow an entity to present comparative information as if the classification and
measurement requirements of IFRS 9 had been applied to that financial asset, but not require an
entity to apply the impairment requirements of IFRS 9; and require an entity that applies the
classification overlay to a financial asset to use reasonable and supportable information available
at the transition date to determine how the entity expects that financial asset to be classified
applying IFRS 9.

Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22
September 2022 and effective for annual periods beginning on or after 1 January 2024).
The amendments relate to the sale and leaseback transactions that satisfy the requirements in
IFRS 15 to be accounted for as a sale. The amendments require the seller-lessee to subsequently
measure liabilities arising from the transaction and in a way that it does not recognise any gain or
loss related to the right of use that it retained. This means deferral of such a gain even if the
obligation is to make variable payments that do not depend on an index or a rate.

Classification of liabilities as current or non-current - Amendments to IAS 1 (originally
issued on 23 January 2020 and subsequently amended on 15 July 2020 and 31 October
2022, ultimately effective for annual periods beginning on or after 1 January 2024).
These amendments clarify that liabilities are classified as either current or non-current, depending
on the rights that exist at the end of the reporting period. Liabilities are non-current if the entity
has a substantive right, at the end of the reporting period, to defer settlement for at least twelve
months. The guidance no longer requires such a right to be unconditional. The October 2022
amendment established that loan covenants to be complied with after the reporting date do not
affect the classification of debt as current or non-current at the reporting date. Management’s
expectations whether they will subsequently exercise the right to defer settlement do not affect
classification of liabilities. A liability is classified as current if a condition is breached at or before
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the reporting date even if a waiver of that condition is obtained from the lender after the end of
the reporting period. Conversely, a loan is classified as non-current if a loan covenant is breached
only after the reporting date. In addition, the amendments include clarifying the classification
requirements for debt a company might settle by converting it into equity. ‘Settlement’ is defined
as the extinguishment of a liability with cash, other resources embodying economic benefits or an
entity’s own equity instruments. There is an exception for convertible instruments that might be
converted into equity, but only for those instruments where the conversion option is classified as
an equity instrument as a separate component of a compound financial instrument Unless
otherwise described above, the new standards and interpretations are not expected to affect
significantly the Company’s financial statements.

7. REVENUE FROM CONTRACTS WITH CUSTOMERS

For the year ended 31 December 2022 and 2021, revenue from contracts with customers includes
sales of various goods via stores and booths located throughout Georgia.

Revenue is recognized at a point in time.

8. SELLING AND DISTRIBUTION EXPENSES

During the year ended 31 December 2022 and 2021 selling and distribution expenses of the
Company consisted of:

2022 2021

Payroll and related charges 5,600 3,013
Depreciation and amortization 1,086 818
Repair and maintenance 209 135
Insurance 79 73
Advertising 59 56
Other 15 5

7,048 4,100

9. GENERAL AND ADMINISTRATIVE EXPENSES

During the year ended 31 December 2022 and 2021 general and administrative expenses of the
Company consisted of:

2022 2021

Payroll and related charges 838 836
Stationary 445 321
Bank charges 304 252
Professional services 192 176
Taxes and other duties 81 47
Business trip expenses 75 17
Rent expenses 74 68
Allowance for impairment of trade and other receivables, net 54 23
Communication expenses 35 35
Depreciation and amortisation 26 26
Other 13 13

2,137 1,814

18



61

*swiayl Juawdinba pue Apadoud pabpald
ou sey Auedwod ay] ‘AjaAl0adsad ‘puesnoyl 60T 139D pue puesnoyl £/z'T 139 03 pajunouwe syasse pajeidaldap Ajnj TZ0Z PUe ZZ0Z J2quedag T€ e sy

£S9°'T 6 80L L1¢T SL9 I€ LT
898°C (44 Z6T'T oot 6TT'T 9Z1 6
(886'2) (ze2) (ss1't) (ottv) (g00'1) (g8) (s¢)
[ - S 1 6 = 0T
(914) (0g) (182) (zot) (g92) (92) (#1)
(£L62°2) (zoz) (6£8) (6£€) (6vL) (s) (x2)
€€T z zs 61 09 - -
(s8¥) (62) (T+1) (02) (v12) (11) (02)
(sv6't) (sz1) (06£) (882) (s6S) (9t) (15)
958’s ST LYE'T ovs 1T 602 vs8
(sg) = () (1) (6) - (81)
LE6'T £t L97 S82 104 127 A
vS6'E 112 £8S'T 955 vzr't 88 88
(881) (2) (z6) (92) (89) - -
8.4 9¢ 1ST L6 S8p - 6
vog’'s LLT 8ZS'T S8t £L00'T 88 6L
|ejol CEXT T juawdinba juawdinba SIPIYaIA sbuipjing
12410 pue ainjiuing aod1jo pue pue
siondwo) Asaunypep

TZOT 12quadeq T£ je sy
TZO0T 12quiadaQ 1E e sy
anjea 3ooq 12N

ZTOT 12quiadaQ 1€ e sy
sjesodsip uo pajeuiw|3
asuadxa uonenaldag
TZ0T 12qwadaq 1€ je sy
s|esodsip uo pajeulwijgy
asuadxa uonenaldag

0Z0Z 42quadaqg TE je sy
uonenasdap pajeinwinidy
ZZ0Z 42quiadag 1E e sy
sjesodsiq

suonippy

TZ0Z 19quiadaQ TE je sy
sjesodsiq

suonippy

0Z0Z 12quasaqg 1t e sy
150D

LNIWdIND3 ANV AL¥3dOUd "OT

(11e7 ueibioan jo spuesnoyy uy)

€70T ¥39W3D3A TE A3AN3T ¥VIA FHL ¥HOd

(Q3INNILNOD) SLINIWILVLS TVIDONVNI4 IHL OL SILON

371 S3YOLS NNS



SUN STORES LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in thousands of Georgian Lari)

11. RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

Cost
As at 1 January 2020

Additions

Disposals

Modification

As at 31 December 2021

Additions
Disposals
Modification

As at 31 December 2022

Accumulated depreciation
As at 1 January 2020

Charge for the year
Eliminated on disposals

As at 31 December 2021

Charge for the year
Eliminated on disposals

As at 31 December 2022
Net carrying amount

As at 31 December 2022
As at 31 December 2021

Movements in lease liabilities were as follows:

Lease liability as at 1 January
Recognition of lease liabilities
Interest expense on lease liabilities
Payments of lease liabilities

Lease liability as at 31 December

Stores Total
1,993 1,993
69 69
2,062 2,062
406 406
2,468 2,468
651 651
339 339
990 990
374 374
1,364 1,364
1,104 1,104
1,072 1,072
2022 2021
2,733 2,954
406 69
132 183
(299) (473)
2,972 2,733

Weighted average lease term is 4 years and the weighted average lessee’s incremental borrowing

rate applied to the lease liabilities is 12%.

Amounts recognised in profit and loss

Depreciation expense on right-of-use assets

Interest expense on lease liabilities

Expense relating to payments not included in the measurement
of the lease liability

Total

20

2022 2021
374 339
132 182
74 68
580 589




SUN STORES LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in thousands of Georgian Lari)

Maturity analysis of lease liabilities as at 31 December 2022 and 2021 were as follows:

31 December 2022
Amounts payable

lindar leate Future finance

Maturity analysis contracts charges

Year 1 2,287 122
Year 2 600 64
Year 3 151 28
Year 4 118 16
Year 5 and beyond 50 4
Total lease Liability 3,206 234

31 December 2021

Amounts payable

Future finance
under lease

Maturity analysis contracts charges

Year 1 1,945 113
Year 2 426 55
Year 3 361 36
Year 4 209 12
Year 5 and beyond 9 1
Total lease Liability 2,950 217

12. INVENTORIES

At 31 December 2022 and 2021 inventories were as follows:

31 December

31 December

2022 2021
Inventory in stores 6,699 5,099
Spare parts and consumables 757 433
7,456 5,532

13. TRADE AND OTHER RECEIVABLES
At 31 December 2022 and 2021 trade and other receivables were as follows:

31 December

31 December

2022 2021
Trade receivables 5,017 3,951
Other receivables 10 10

5,027 3,961

Allowance for doubtful debts (75) (48)
Total trade receivables, net 4,952 3,913
Movements in the expected credit loss for trade and other receivables are as follows:

2022 2021
Provision for impairment at 31 December 48 21
Impairment charge 27 27
Recovery of provision for impairment during the year - £
Provision for impairment at 31 December 75 48
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SUN STORES LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022
(in thousands of Georgian Lari)

Analysis of trade receivables by aging is as follows:

31 December - less than - 30 to 90 -91to - over

2022 Not past 30 days days 180 days 180 days

(GEL) due overdue overdue overdue overdue Total
Estimated total

gross carrying

amount at default 4,999 4 - 4 10 5,017
Lifetime ECL (65) (1) - (2) (7) (75)
31 December - less than -30to 90 -91to - over

2021 Not past 30 days days 180 days 180 days

(GEL) due overdue overdue overdue overdue Total
Estimated total

gross carrying

amount at default 3,892 10 - - 49 3,951
Lifetime ECL (30) (2) - £ (16) (48)
The table below provides a credit risk rating grade disclosures:

31 December 2022
Stage 2 Stage 3
Lifetime ECL - not credit- impaired  Lifetime ECL - credit-impaired Total
Non-overdue 4,999 - 4,999
0-30 past due 4 - 4
30-90 past due - - -
90-180 past due - 4 4
180> past due - 10 10
Total 5,003 14 5,017
31 December 2021
Stage 2 Stage 3
Lifetime ECL - not credit- impaired Lifetime ECL - credit-impaired Total

Non-overdue 3,892 - 3,892
0-30 past due 10 - 10
30-90 past due - - -
90-180 past due - - -
180> past due - 49 49
Total 3,902 49 3,951

14. CASH AND CASH EQUIVALENTS

At 31 December 2022 and 2021 cash and cash equivalents were as follows:

Cash on hand
Cash in bank
Cash in transit

Total

15. CHARTER CAPITAL

31 December

31 December

2022 2021
70 36
1,191 1,857
189 73
1,450 1,966

As at 31 December 2022 and 2021, 100% authorised and fully paid charter capital amounted to

GEL 830 thousand.

The Company declared and paid dividend in the amount of GEL 1,500 thousand for the year

ended 31 December 2022 (2021: GEL 2,000 thousand).
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SUN STORES LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in thousands of Georgian Lari)

16.

17.

TRADE AND OTHER PAYABLES

At 31 December 2022 and 2021 trade and other paybles were as follows:

31 December 31 December
2022 2021
Trade payables 4,210 2,427
Other payables 117 243
4,327 2,670

CONTINGENCIES AND COMMITMENTS

Commitments — The Company had no material commitments outstanding as at 31 December
2022 and 2021.

Legal proceedings - As at 31 December 2022 and 2021 the Company was not engaged in any
significant litigation proceedings.

Compliance with covenants - The Company does have any covenants imposed, thus it did not
require to comply with them.

Guarantees - Guarantees are irrevocable assurances that the Company will make payments in
the event that another party cannot meet its obligations. The Company did not have any
outstanding guarantees as at 31 December 2022 and 2021, respectively.

Taxes - Georgian tax legislation in particular may give rise to varying interpretations and
amendments. In addition, as management’s interpretation of tax legislation may differ from that
of the tax authorities, transactions may be challenged by the tax authorities, and as a result the
Company may be assessed additional taxes, penalties and interest. The Company believes that it
has already made all tax payments, and therefore no allowance has been made in the financial
statements. 2022 year remains open to review by the tax authorities.

Georgian transfer pricing legislation was amended starting from January 1, 2014 to introduce
additional reporting and documentation requirements. The new legislation allows the tax
authorities to impose additional tax liabilities in respect of certain transactions, including but not
limited to transactions with related parties, if they consider transaction to be priced not at arm's
length.

Such uncertainty may relate to the valuation of financial instruments, valuation of provision for
impairment losses and the market pricing of deals. The management of the Company believes
that it has accrued all tax amounts due and therefore no allowance has been made in the financial
statements.

Environmental matters - The enforcement of environmental regulation in Georgia is evolving
and the enforcement posture of government authorities is continually being reconsidered. The
Company periodically evaluates its obligations under environmental regulations. As obligations
are determined, they are recognised immediately. Potential liabilities, which might arise as a
result of changes in existing regulations, civil litigation or legislation, cannot be estimated but
could be material. In the current enforcement climate under existing legislation, management
believes that there are no significant liabilities for environmental damage.

Consideration of climate change - The Company’s management has taken note of global
awareness and concerns about the potential impact of climate change. Currently, this matter has
had no significant impact on the consolidated financial statements, and the future effects on the
Company's activities and business plans are difficult to predict. Management continues to monitor
developments in this area and will respond as necessary to ensure the Company’s viability and
will adopt all government guidelines if and when these are issued in the markets in which the
Company operates.
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SUN STORES LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in thousands of Georgian Lari)

18. FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The estimated fair
values of financial instruments have been determined by the Company using available market
information, where it exists, and appropriate valuation methodologies. However, judgement is
necessarily required to interpret market data to determine the estimated fair value. Georgia
continues to display some characteristics of an emerging market and economic conditions
continue to limit the volume of activity in the financial markets. Market quotations may be
outdated or reflect distress sale transactions and therefore not represent fair values of financial
instruments. Management has used all available market information in estimating the fair value of
financial instruments.

Financial assets carried at amortised cost. The estimated fair value of fixed interest rate
instruments is based on estimated future cash flows expected to be received discounted at
current interest rates for new instruments with similar credit risk and remaining maturity.
Discount rates used depend on credit risk of the counterparty. Carrying amounts of trade
receivables and other financial assets approximate fair values due to their short term maturities.

Liabilities carried at amortised cost. The estimated fair value of fixed interest rate
instruments with stated maturity was estimated based on expected cash flows discounted at
current interest rates for new instruments with similar credit risk and remaining maturity.
Management of the Company considers that the carrying amounts of financial liabilities recorded
in the financial statements approximate their fair values.

The fair value of cash on hand was determined using level 1 measurement and the fair value of
other financial assets and liabilities were determined using level 2 measurement.

Capital management. The Company’s objectives when managing capital are to safeguard the
Company's ability to continue as going concern in order to provide returns for shareholders and
benefits for other stakeholders and to maintain an optimal capital structure to reduce the cost of
capital. In order to maintain or adjust the capital structure, the Company may adjust the amount
of dividends paid to shareholders. Management ensures that when annual dividends are paid out
the Company still remains healthy liquidity ratio by effective working capital management. As at
31 December 2022, capital comprises of charter capital and retained earnings and is measured at
GEL 10,778 thousand (2021: 8,867 thousand).

The Company is not subject to externally imposed capital requirements.

Major categories of financial instruments. The Company’s principal financial liabilities
comprise loans and borrowings, trade and other payables. The main purpose of these financial
instruments is to raise finance for the Company’s operations. The Company has various financial
assets such as trade and other receivables, issued loans and cash and cash equivalents.

31 December 31 December
2022 2021
Financial assets
Cash and cash equivalents 1,450 1,966
Trade and other receivables 4,952 3,913
Financial liabilities
Trade and other payables 4,327 2,670
Lease liabilities 2,972 2,733

The main risks arising from the Company’s financial instruments are foreign currency, interest
rate, credit and liquidity risks.

Foreign currency risk — Currency risk is the risk that the financial results of the Company will
be adversely impacted by changes in exchange rates to which the Company is exposed. The
Company undertakes certain transactions denominated in foreign currencies. The Company does
not use any derivatives to manage foreign currency risk exposure.
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SUN STORES LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in thousands of Georgian Lari)

The carrying amounts of the Company’s foreign currency denominated monetary assets and
liabilities as at 31 December 2022 and 2021 were as follows:

31 December 2022 31 December 2021
uUsoD EUR usD EUR
uUsb 1 = EUR 1 = 2.8844 Usb 1 = EUR 1 = 3.5040
2.7020 GEL GEL 3.0976 GEL GEL
Financial assets
Cash and cash equivalents 2 6 3 -
Total financial assets 2 6 3 &
Financial liabilities
Trade and other accounts payable (45) (17) - -
Total financial liabilities (45) (17) - -
Total net position (43) (11) 3 -

The table below details the Company’s sensitivity to strengthening/weakening of functional
currency against foreign currencies by 20% as at 31 December 2020 and 2019. The analysis was
applied to monetary items at the reporting date denominated in respective currencies.

As at 31 December 2022:

USD impact EUR impact
USD/GEL USD/GEL EUR/GEL EUR/GEL
+ 20% - 20% + 20% - 20%
(Loss)/profit before tax (9) 9 (2) 2
As at 31 December 2021:
USD impact EUR impact
USD/GEL USD/GEL EUR/GEL EUR/GEL
+ 20% - 20% + 20% - 20%
(Loss)/profit before tax 1 (1) - =

Interest rate risk — Interest rate risk is the risk that changes in floating interest rates will
adversely impact the financial results of the Company. The Company has no exposure to interest
rate risk since it does not have financial liabilities measured with variable interest rate.

Limitations of sensitivity analysis
The above tables demonstrate the effect of a change in a key assumption while other

assumptions remain unchanged. In reality, there is a correlation between the assumptions and
other factors. It should also be noted that these sensitivities are non-linear, and larger or smaller
impacts should not be interpolated or extrapolated from these results.

The sensitivity analysis do not take into consideration that the Company’s assets and liabilities
are actively managed. Additionally, the financial position of the Company may vary at the time
that any actual market movement occurs. For example, the Company’s financial risk management
strategy aims to manage the exposure to market fluctuations. As investment markets move past
various trigger levels, management actions could include selling investments, changing
investment portfolio allocation and taking other protective action. Consequently, the actual
impact of a change in the assumptions may not have any impact on the liabilities, whereas assets
are held at market value on the balance sheet. In these circumstances, the different
measurement bases for liabilities and assets may lead to volatility in equity.
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SUN STORES LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in thousands of Georgian Lari)

Other limitations in the above sensitivity analyses include the use of hypothetical market
movements to demonstrate potential risk that only represent the Company’s view of possible
near-term market changes that cannot be predicted with any certainty; and the assumption that
all interest rates move in an identical fashion.

Credit risk - Credit risk is the risk that a customer may default or not meet its obligations to the
Company on a timely basis, leading to financial losses to the Company.

The carrying amount of financial assets recorded in the financial statements, which is net of
impairment losses, represents the Company’s maximum exposure to credit risk. The Company
operates on a retail. On the retail sector sales are conduced in the stores via paying terminals
where the customer pays for the product immediately.

Liquidity risk - Liquidity risk is the risk that the Company will not be able to settle all liabilities
as they are due. The Management controls these types of risks by means of maturity analysis,
determining the Company’s strategy for the next financial period. In order to manage liquidity
risk, the Company performs daily monitoring of future expected cash flows.

The following tables detail the Company's remaining contractual maturity for its non-derivative
financial liabilities with agreed repayment periods as at 31 December 2020 and 2019. The tables
have been drawn up based on the undiscounted cash flows of financial liabilities based on the
earliest date on which the Company can be required to pay. The tables include both interest and
principal cash flows. The contractual maturity is based on the earliest date on which the Company
may be required to pay.

An analysis of liquidity and interest rate risk is presented in the following table. The presentation
below is based upon the information provided internally to key management personnel of the
Company. The amounts disclosed in these tables do not correspond to the amounts recorded in
the statement of financial position as the presentation below includes a maturity analysis for
financial assets and liabilities that indicates the total remaining contractual payments (including
interest payments), which are not recognised in the statement of financial position under the
effective interest rate method.

Less than 1 year More than 1 year Total
31 December 2022
Cash and cash equivalents 1,450 = 1,450
Trade and other receivables 4,952 = 4,952
Total 6,402 - 6,402
31 December 2022
Trade and other payables 4,327 - 4,327
Lease liabilities 2,287 919 3,206
Total 6,614 919 7,533
Less than 1 year More than 1 year Total
31 December 2021
Cash and cash equivalents 1,966 - 1,966
Trade and other receivables 3,913 = 3,913
Total 5,879 - 5,879
31 December 2021
Trade and other payables 2,670 - 2,670
Lease liabilities 1,945 1,005 2,950
Total 4,615 1,005 5,620
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SUN STORES LLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
(in thousands of Georgian Lari)

19. RELATED PARTY TRANSACTIONS

Related parties include owners and entities under common ownership and control with the
Company and members of key management personnel.

Related parties may enter into transactions, which unrelated parties might not, and transactions
between related parties may not be effective on the same terms and conditions as transactions
between unrelated parties.

In considering each possible related party relationship, attention is directed to the substance of
the relationship, and not merely the legal form. The Company had the following balances and
transactions with related parties:

31 December 2022

Entities under

Owners common control Other Total
Trade and other receivables 4,096 - - 4,096
Lease liabilities 2,972 - - 2,972

31 December 2021

Entities under

Owners common control Other Total
Trade and other receivables 2,491 - - 2,491
Lease liabilities 2,733 - - 2,733
2022
Entities under
Owners common control Other Total
Revenue 111 - - 111
Purchases 304 - - 304
Selling and distribution expenses 5 & = 5
General and administrative expenses 102 = - 102
Interest expense 132 = = 132
2021
Entities under
Owners common control Other Total
Revenue 673 = 3 673
Purchases 127 - - 127
Selling and distribution expenses 344 - - 344
General and administrative expenses 102 - = 102
Interest expense 183 - - 183

Compensation of key management personnel. The remuneration of directors and other
members of key management personnel during the 2022 and 2021 years were short-term
benefits equal to GEL 492 thousand and GEL 123 thousand, respectively. Key management
personnel consists of General Director during 2022 and 2021.

20. EVENTS AFTER THE REPORTING PERIOD

No significant events have been occurred after the reporting period up to the date of issuing
these financial statements.
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Management Report

1. Overview of activities

Sun Stores LLC (the “Company”) was established in Georgia on June 16, 2011 with identification number: 404901282. The
company is domiciled and registered Georgia with the legal address: 34 Chavchavadze Ave., Vake district, Tbilisi, Georgia.

The authorized capital of the company is 830,000 GEL.

By December 31, 2022, as well as by December 31, 2021, the 100% authorized and fully paid share capital was 830,000 GEL.

On December 31, 2022, as well as on December 31, 2021, San Petroleum Georgia LLC was the direct parent of the
Company.

By the end of 2022, the company will operate 77 stores and 10 kiosks at Gulf fuel stations across Georgia. The products
offered by the Company include: various drinks, various types of cigarettes, chips, chocolate bars, hot dogs, etc. The number
of employees on December 31, 2022 and 2021 was 441 and 366, respectively.

2. Mzin financial indicators of activity

The revenue of Sun Stores LLC in 2022 amounted to GEL 42 585,689 (2021: GEL 36,261,238). The total profit of the
Company in 2022 decreased from GEL 3,939,584 in 2021 to GEL 3,410,798,

3. Review of the activities carried out in the field of research and development

The Company systematically works on optimization and improvement of processes, which as a result allows to reduce costs.
Throughout the year, the Company actively conducts research on the opinions of consumers regarding the products and
services offered by it. The Company introduced a new product that allows the customer to send notifications regarding the
quality of service. The Company constantly monitors the products. The Company is constantly focused on growth and
development. Proximity to the customer is a priority, so he constantly explores their interest and takes care of increasing

satisfaction.

4. Information about the activities of branches

Sun Stores LLC does not own branches.



5. Review of the company's credit, liquidity and cash flow liquidity and risk management mechanisms

The main financial liabilities of the Company consist of trade and other payables. The main purpose of these financial
obligations is to finance the Company's operations. The Company's primary financial assets include trade accounts
receivable and cash balances on current accounts that are derived directly from its operations. The main risks characteristic
of the Company’s activities are credit, liquidity and market risks.

Most of the financial risks are supervised and controlled at the management level of the Company on a monthly basis. The
objective of financial risk management by the Company's management is to ensure that the day-to-day operations of the
Company are carried out, obtaining sufficient cash from operations to finance operating and current capital expenditures.

6. Market risk

One of the most important market risks for Sun Stores is the increase in product prices. Most of the Company's products are
imported from other countries and therefore the supplier depends on the exchange rate at the time of purchase. The product
is purchased in US dollars, and due to the requirements of the legislation, the final products are sold in the retail network
and corporate only in GEL. Therefore, in the price of the final product, the purchase price is the most important
component. This risk is partially insured by almost equal distribution of product imports throughout the year, although this
procedure cannot provide full insurance of the risk.

In addition, the most important factor is the high level of competition created by other branded and non-branded networks.
The company's competitors are so-called grocery stores located near the gas station, as well as stores located at other gas
stations.

The competition takes place in the price segment, and in the price and service quality (store visuals, consultant's
relationship with the customer, lack of bonus points system) segment in relation to non-branded stores. As a result, a
working team has been created in the company, consisting of the general director, sales, operational, financial and network
management directors, which regularly meets informally and discusses the competitors' price policy, terms of sale, discounts
and makes appropriate reactions. The response is also to improve the existing services to make it acceptable and desirable for
the customer to purchase the products.

7. Operational risk

To mitigate operational risks, the Company maintains a dedicated monitoring department tasked with ongoing surveillance
of its stores. This department oversees various aspects, including inventory management, cash control, and the safeguarding
of tangible assets.

To minimize operational risks further, the gas station manager or a designated individual conducts regular warehouse
inventory counts, while an independent employee performs a comprehensive inventory audit on a monthly basis.

Furthermore, the company has implemented a surveillance system in each of its stores, which is continuously monitored by
an authorized team.



In addition to these measures, the company has obtained third-party insurance coverage for property and health liabilities
to safeguard against unexpected incidents.

8. Development plans

Sun Stores places a strong emphasis on a long-term perspective, which includes enhancing existing services, introducing
new ones, and branching into additional service domains. For instance, the Company has recently expanded its offerings to
include a "self-service" car washing facility. Furthermore, Sun Stores continues to prioritize the advancement of its loyalty
program, the refinement of its operational systems, and an ongoing commitment to bolster efficiency.

In the grander scheme of things, the Company remains dedicated to both nurturing its current services and exploring
innovative additions. Sun Stores has also made substantial progress in its loyalty program development, exemplified by its
customer feedback initiative initiated in 2018, enabling every patron to provide input on the quality of service.

9. Corporate social responsibility

During the Ukraine-Russia war the fuel was provided to vehicles dedicated to transporting humanitarian cargo during the
Ukraine-Russia war. Furthermore, financial assistance was extended to individuals in dire need during the New Year and
Easter periods.

Another key endeavor is animal protection and care. The Company has helped to more than 50 dogs in 2022, giving away
more than 4 tons of food. Moreover, the Company takes care of more than 300 dogs throughout the year, providing medical
or any veterinarian services for therm.

As part of its efforts in education, the Company has signed the memorandum with US Embassy in Georgia to fund education
process of several students. Now they have opportunity to study in US.Also it should be noted that an annual scholarship of
300 GEL was awarded to the top 100 students

The Company also provides books to regional libraries. More than 200 villages in Georgia were visited to arrange libraries
there to enhance education level, as well as to give personal computers to 20 students.

Zaza Urushadze
General Director

Thilisi, Georgia
13 October 2023
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258myBadoom. mwdis, Bgelndayeo Ladammernsbo Eomgd»Egdol 3oBlsBE3MOLm3ol LadsbMm Bmbsggddol
0B3Hm369H0MgdoLMZ0L smoEadgEos 35BLx ol 3sdmygbads. Ladsdmaggeml ¥ 96 3003 533L psbgomsmgdso
35DM0b Tobslosmndergdo s §3mbmdnMMo 30Mmdgdol asdm 33w JgbemEreos Bobsblm® dabmgdby
5gdHo3mdol sbdEodo. LsdsBOM JMEHNMYdIdO Bgodergds Gmdgzgergdmeo ogmb, 56 sbsbsgzgl Bghmerol 4398
259030L M3M5309dL ©s 59335M5@, 5O Fatdmaanbiol e30bsbbymo oblEHmantEHndol LsdsGomeosh
©OMdwengdsb. byeddeasbyermdad g3obsblivmmo obldm=dnbEgdob badstomensbo pomgdmergdols
BgLagaligdanago y3gers byerdobafizmdo Lodsbmm obgmmdsgos godmoygbs.

sbsbaymo gobsBlinGo sgdoggdo. aodbo®ydawysbagzgmosbo
0BLEONIn6%HYdobL Fgesligdaero LadsGmeroabo EoMYdwErgds HFYaMNds BgRsbrdmar Ladmdsgzem gwrEaE
6535¢090L (Hmderol downdsg dmbsgrmebarns), olgmbingdmarl BlgsgLo bsaMgoodm Gobzobs s
@sMkgbogro EsxsMzol gaob ddmbg sbagro 0blid@mmdngbégdol dodEobadyg Ladthmagbdm abszzgmoo.
399mybgdrero obzmbtomgdol 3abs3gzgomo ©s8mzogdneros 3sfEbommal bazMgodm Gobiby. bagsithm
©IB0GHMEOE0 ©IZ5e06Ydgd0LS s Lbgs BobaBLyMmO 59¢H03930bL LHBIEBLM VOMIBYEGdRBO sbembss Bso
Lsdsmrosb RoMgdmaegdgdomsb, 8m3w)350s60 IRsMz0lL 3oEgdol godm.

3BmiobBmo RoMRrmgBom sLsbreo 3arEBIBBO. 30l bEIHICe @EsM30L 3ol Bjnby
504boMYRdEaBs 33900560 0BLEAHMBYEEHHBOL Ladstomernabo otgdrergdol Bgaabgds aabobabezts



83l bsb bom®®

RobBsBUHo sBp3HoBpgdols gB83MAEgB0mo Bybodzbydo (3epMagemyds)
2022 fremols 31 09308896 Emgdeo fremoliogols
(saslio gm30)

Ierbagrmbyero gmeao Bagsgdob LygdzgeBy, Gmdgeoms oblmbtndgds aobbmtzogags Bbasgbo
Lo3M9@oGmM Mabzobs s Estkgbogro Esesmzob 3ol 8dmbg abagro 0bLGMdgbEgdob dodeobaty
LadmEbdm gabszzgmom. 3mddsbool byerddergsbgurmds Eadtionbadyeros, Mma gobsbln® sbasmodygdsto
sbabeeno gobablmmo 3serEgdueErgdgdol LadagrsBlm pomgdmergds dosbarmadumeros dsm Lsdsmmerost
©0M9dgdslmb.

3950 LabLEgdols @ 8500 133035076330l Lsdsmoerosbo wompdmands 3sbolisbuz®s 1-gro mbol

9335b730b 38mynBgdam, bragne gobablim®o sdthn3980ls s FogrEgduerdgdol Lsdsmomerosbo gomndrends
2560LsBEgms 8g-2 mbols Bggabigdol asdmygbydoom.

35303)3emols Bxomgs

3030¢eeal Bammzabmab @s3s380Mgdom 3md3sbool 3obbgdos geag®dgemmb bagdosbmds, Memymg

a6 30mBoMmgds@Bs LaFamBMA, Gams MbMmblamyml M3ma9ds sgaombyingdobogol s badmagdgero bbgs
@©30B6¢%)nM9LgdEo 8baMgdobmazob, sbgay, 8goba@Brbnl 3o3o@smol m3thodsermo LEmd M, Mems
98306mb 3s3odagrol @ogdmengds. 3a3odsob Lgfmddn®ob Bgbamhnbadol o6 3mdgdbhomgdobomgol
3mB356058 Ggodergds Byagscral sjgomBymgdobmgol gasbeoero ogzonEbendol megbmds. Ladmdam
Jadadamob na3gdémmo dxmogol By8ggmdom byeddugsbyarmds mbembzarymal xsBbao wogzneMmdol
2M95303096(h0b 396smRmBydL 030@IbEIdOL BEsbrol Bgdwgy. 2022 ferob 31 @)39ddM0l depamBstymdoo,
2530950 8moagh LaFaLEgdm 3a3odeb @ govbafiogrgdge Bmagdsb s Bgnsbgdraros 10,788 smabo eratmol
mEgbmdoo (2021 §.: 8,867 sansbio erstn).

38356030 361 205AB0s AMEIB s30LMYdYIEro dmmbrgBdo 3adodweby.

BoGomi@o 35AJBH0IB0 — 301835600L d0Homa0 BobabLMn goemgdregdgdo
3m0333L Lgbbgdls s Blgbbgd csbbgab, Lazs3Mm @s bbgs ZaerEgdMEIYdYBL. 58 BobBlmGo eBliEGYEgbEIdOL
dom0ms0 30bsbas 3mB3sbool LagBnsbmdobomgol sxnBaBlgdol mMbHmbagymes. 3m83s6030L Lbgasbbgs
mobsbliry®o 3603980 5d3l, BrymmoEss Bagswoms bsgs3Hm @s bbgs dmmbmzbgdo, aaagdmwo Lgbbgdo @s
@m0 bablbifgdo @s Bxamo g3gogsegbigdo.

2022 §. 31 2021 §. 31
obsblzyio sgchoggbo
a0 Lsblmgdo @s Bxoo g3zegserybhdo 1,450 1,966
1333360 @3 bbgs dmmbmzbado 4,952 3,913
BoBsBlIG0 goegboerglbo
335360 3 bbzs 33eEndmegdgdo 4,327 2,670
Laoxa6m FoerEoRdvErgdgdo 2,972 2,733

308356000 530656b)0 0BLEHMBnEEHIB0EE FamBmBmdagro dofmomao Moliggdo v3egdnteds HEbme
3ogehal, 3GmEgbEgdl, 3070GdL s @o3gz0EmdOL Mob3gdL.

lsgsgreacder Boligo - LzsrBm Hobgos MHobyo, Hmd 3m83sbools 530636L® B9E0a0dbY YsGymnom gogengbal

Bmsbogbl Lagsenaydm Jm@ligdol gauragrgds. 30335605 3503307 M3gMoEogdl MEbmn® 3oery)Bedo
sberdgagergdl. 3md3sbos fatdmgdmengdl o6 0ggbigdl bagsgrmim Golgol Gsmmgobogab.

30835600l wEbme g5eeBsdo as8mbabuero GuEaEo 53¢ogdobs ©s 3oerEdEngdgdob badsgrablim
@0MNRdMEgd9B0 2022 s 2021 Fengdol 31 y39ddmol dymdsmgmdoo:

) i
LA LAY s ) YD /2
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83L Lsb bom&

Bobsbunto sBpsoliagdols g6ashhgdomo BBoB3b9bo (3aBdgmgds)
2022 fjemols 31 o)398BYHL 3L dmo femobiogols

(sasbio gustio)
2022 §. 31 3398060 2021 §. 31 93988960
588 Em@mstHo 9360 588 oxnsto
1 583 comemato = 1 g3fom = 2.8844 1 588 oMo = 1 936 = 3.5040
2.7020 eratro [ilele) 3.0976 gnatro M0
B0BaBLMo >gdogdo
a0 bablifgdo s damo
033033¢796H7d0 2 6 3
by goBabligfo sgdoggbo 2 6 3 -
BoBsBLTHo FeoEgdumgbsbo
bags 3o o bbgs 36amodmtmemo
©33036)B9B0 (45) (17) .
b gobaBligho 3xreobawydybo (45) an - =
by By 3eibogos 43) a1 3 -

d398me demndnee gbdomdo Fadmdmoagbowros 30835600b BaMmdbmdgenmds Ybemvymo oevhgdol dodato
2022 o3 2021 fergdob 31 303d60b 8amBstgmdom Ladwmdsm gagrmdob gagnredolb 20%-om
29845M900L/p5mesbir®gdol dgdmbgzggado. sbagrabo Ro®amcos Lasbys®odn mamogom dgbsdsdol gaerwdgddo

©96cm80b0oOd BEsE gHmYNEydby.

2022 ferob 31 @iz9dd®al dymdsmgmdoo:

588 mgsHols m@a&m 03%mb pygengBs
388 eematiolamsBo  exmstio/msto 3360/@sto 236m/sko
+20% —20% +20% - 20%
(atagnn) / Bmpgds @sBa3M0®@) (9) 9 (2) 2
2021 Beoob 31 308060l BogmBstgmdoo:
588 eigmathols maﬁ:aa 936mU 33emgbs
388 oxmstiolesto  EMEsHo/Esho 33®m/esto 3360/s60
+20% - 20% +20% -20%
(Batraro) / riggds @BA3M@Y 1 (1) » -

Lsdteaggbchen g3b333900l Boligo - Ls3tmEgbdm 356533900L Golgo 6ol Gobo, Hmd dzmEago LsdtmEgbim
2965339009800 33Er0ggdgd0 watymenm gogerghbsl 8maboghl 3md3sbool g0bablivy® 8ygagoDy. 3M83sbasl o6
543 bs3dmigBim 336533900l Bob30, Maasb Asb o6 gaskbos Bgmeago Ladmmagbim gabszggmom gaabgdnero

x0636LmO FsenEgdmErgdgdo.

926H36mdgenmdob sbserobol ybumcggdo

Bgdmom Bmagdne 3bomBo Bahggbydos domoma@o @sd39d0l 3growgdol gogugbs 85806, Mmglsg Lbgs
38398980 Y330, Md3d, MPoermdado >MlYdMBL 58 ©BZ9BIBLS @S bbgs BagdrmMdL Batob 3eMgesEos.
s@bsboBBaz0s 1939, B8 b Fadbmdaermds Hengo s6 ool s 38 8ge)agdowsb Mumem dg@do 96 Bagwrgdo
293960l 06gM3merszos 56 gJlGmadmersgos 56 890degds.

8aM3b6mdymdob sBaerobdo gamgseralifiobgdyeno 56 a@ob, Gmd 3m835600L 5g¢039d0 @ FoErEYdMEgdgo0
5JHOVIMsE 08smmd. 53sbmsb, 3mB3s60ol Babablimmo Bamdstgmds Bgodurgds goggeerml 0d Eemb,
GeEgLsg B3 HMBMOZ0 LEBIBOM BMdGHsmds EBOJLOMEYBs. Jogaroms®, 3M33sbools gobsblrmo Molzol
33030L LMoL dobsbios dxbMob BgMygmdol Goligol dstomgs. 0bzgbtoaogdol dBaBsMo oEgEds

Ubgagabbgs mbBob gaM339meo 80Bybgdob 3odm ©s byerddwgsbyarmdol §dgoydgdo dgndengds dmosggl
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33l L6 Lorm®D

8063BuHo 3Bp3HoBagbols 33B8sAAgB0mo Bybodzbydo (3pMmdnmgds)
2022 ferols 31 0398896l tergdryero faroborgol
(sasbio gmstso)

0B39LGh0EEgdL gagogal, Laobgglihoaom ImGE@gerab asbafowydob Bgagesbs @s bbgs @sdEsg Bmdndb.
)@, 33390920l 33eroengdgdds Bgodargds BoddmMmdMmN35 9M30M3M0 333egbs 36 ogmboml
3538709, 85806 MrEgbag od¢oggdo daensblido LsdsbmHm womgdwegdom s0bsbgds. sbigm gomstgdsdo,
3> EQdgdBdoLs @ vhoggdol yablbgsggdmero Bgasligdol Lagmdggwo 3sB30MMBBL basdaom adodseols
99rygmdsls.

bydeo dmpgdoero damdbmdgermdols sbagrobols bbgs 653wm35698980 Bmogagh BabamByg bagstsrom
(33oEBBL, Gams fatimPobrgl 3m@Egbiom®o Holgo, Mog FamBmaanbl Gbmerme 3mddsbool Bgbgoryergdsls
89Lsderm 833506 LsdIBOM 33w0eYdgdDY, BMBmoms EsBEZ0EYBOm FobsbfsdasbFzmnds

899 gdgeros; s 393 ©aT39BAL, HMD yzgers LadMmegbim gsbszgmo gmmbBanma ngaeds.

s 265900 m Golizo - L>3O0EM Moo ¥mob dmBbIsmdE Ol EIBmeEEHOL o6 ol Bonm 3ma3sbool §obsdgy

35 @EBIEgdol EMHmmers dgmbemagdarmdol Molzo, Mag 3MI3s6onbmzol Batsgrol Famdmabsl
296s306HmMdgdL.

20B66L sbgaM0Tad580 babryeno gobsBlMo 3dBHoggdOL LIBIEIBLE YOMYBMEYB., Lyo@sbag
3d0mdzommeros gamesbm®mgdal Bamagro, FoHdma@ygbl 301835600 84sboacm by Mot Gobgl. 3mB3sbos
Uo@senm 353Mmdom 560l 3539090, Logsem 353Mmdob bydBm®do gsgo39d0 Bspsbogddo bamEogueEgds
2o@abeols (HyMBobogrgdol 9gdzgmdoom s 9mdbds@gdgero dtmmd@obomgol 8:30639 obEol mabbab.

erozgombol Golzo - ¢0330mdol MHolgo sGob Mobo, Gemd 3md3s6os 396 dgdargdl magobo gz
35¢IRdE)d0l sgatgsls 85806, MmELag B 83000 EIRMZ0L 35¢b.

3mM3336005 538 Labol Hobggdl 53mbBHGMEYdL EsxsM30L 35@obL sBagnoBobs s dmiwzbm gobsblmco
39momeobimgol 3m33s6ool bhmsthganol gsblsbrz®ol 8gd39mdom. wrozgzoEmdols MHolzol dsthmgobogol

3335605 dmbsermEbyero gmems@o 6s33@gdol ymggeroeom® dmbodmtobal s§sGamgdl.

4398mom dmgdme gbGogdo sbabwmeros @gEeEmo 0bsm®dogos 3m33abool sGatis®dmgdaero gobsblmto
35¢PEndErndndol sMhgbogro babgerdy 3Hmergdem Esiamzol 3sndobs s 3oEsbEol 3gMomaadol Bgbsbyd
2022 qos 2021 fiergdob 31 a39dd@obogob. gbogro Iganbomos gobsblimmo goangdmengdgdols

350 3IMBEH0MYd M0 g3 By35@ndob Loeymdgneby, 08 wabermgbo Mmool asBmygbydom, Grgbsg
303356050 Fgodengds dragobmgmb pagosbs. 3bMogro dmoasgl Meam®g 3Gmagbinb, oby doBomso mabbols
35obgondl. babyerdy3Greergdm aiaMzol 35qs 9i3wdbgds Mobrmgl msmoeb, HmEgbsg 30d3s60sl Bgndargds
dmgobmzml asabgos.

03300mM30bs s LadMMEYBEM 496533900L GolgoL sBogroBo TmEgdmenos Jydwyy bMoerdo. Jzgdmom
eygaboo 3G9bbEagos nByscgds 3ma3sbool doMmomao byurddegsbyero 3oMgdobogol dofimgpgdaa
0Bgm®Bo30sb. 58 3bMoernddo Bomomgdrera mabbydo o6 Bygbadadgds gobablimmo dgmBsmgmdab
265608393580 SLabeen MsbbdL, Magysb J3gdmo Bmygzsbogro 3Mybbisans Bmogsgl BobsBlm®o sq&oggdobs
©5 350 YdEd7d0L I0356M30L ool sbagratl, s Sbabyyeros ben sGRgboo Babgerdgztrergdem
2393bgdo (3BmEgbEob go@abgdol Rsmaeom), Hirdegdog o6 sHoL 500sMYdwEo 1obablvmo
BoamBstmdol s6asMH0ddo 9u39dG Mo Ladmmagbthm gabsgzgomob dgmmeoo.

—1fcgbamgbo _ 1Hhcto®oo b

2022 §. 31 039390
Ao LsbbMydo s dson

033035 gBAdo 1,450 - 1,450
U535 360 s Lbgs Bmmbemgbgdo 4,952 - 4,952
b 6,402 - 6,402
2022 §. 31 o39gtHo
13353610 3 Ubgs 33P@IBIVIBO 4,327 - 4,327
L3OX M FoerEgdvergdydo 2,287 919 3,206
by 6,614 919 7,533
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BobsBligy@o sbpshoBgBols y36Bstihgdomo Babolighado (aseMdgmgds)
2022 fiemols 31 930889 @sbragbreo feroliogol

(sasbio emstio)
— 10 bogemgbo 1 foeg Bycho byen
2021 . 31 388950
gerao babbMndo @s dsono
23303326GgBo 1,966 - 1,966
1535300 s Lbgs dmmbmgbydo 3,913 - 3,913
bae 5,879 - 5,879
2021 §. 31 @g3gddgHo
B535360m @3 bbgs 33eEaduergdgdo 2,670 - 2,670
LyoxaMe Faanadegengdgdo 1,945 1,005 2,950
boe 4,615 1,005 5,620
19, quasaBotgbre Bstgos m3ghsgogho

©5353006M90 Mo dbadngdo dmogsgl 8gbsgmmngdl, Lsghmm LsMmMmgdabs s bagomm JmbE®MmEL
057439805690« Lsfatmdmndl, sLy3g, doGomE byeddngsbye 3amgdl.

©5323006M93mends Bbofgndds Bgodengds amb oMoy dgdo, MmBrgdLsi 1353806990 BbyGgdo 56
©o0096. 0dsgg 30MMdgdbs s gatfgBmgdRdo ©s3380Mgdve dbaMmgms Mm3nHagogdo Bgodergds 1a3gddH M0 X
0ymb ©s1353800939e dbsfngdlL Jmmob aa00a980dmsb 8gsMgdoom.

omommgero gbadere Esgagdomgdmemo dbaGob mdmogmommdob gsbboargolab, ymMamnds asdabgowmgdmemos
MOHDOIODMDOL 36LBY > 3> 0MMOEOME BMET>BY. 3835605L BdEYa0 B3BMYdO s PIMRYBYBdO 3Jmbos

©539380M9dmem dbaMgdmb:

Bags 3m o bbgs dnmbmgbdo
Laoxs®em gaerEgdayergdgdo

B53530 s Lbgs dmmbmghydo
Laox MM Foengdoengdndo

58mbagndo

Bgbyowagdn

2399030bs ©> @oligModmaonls bafyxgdo
LsgfBHom s sEdnBobdhMagomero bty gdo
bs3BmEgbdm batxo

2022 §. 31 98GO
Lsphanem 3mBGHeml
BgLs 3oy ©23398dMYdEo
Bo UsFoBBmgbo Lbgs Lem
4,096 = z 4,096
2,972 = < 2,972
2021 §. 31 03988960
Lyghon gmbdHenmb
©o4308gdsMpdmo
Bl gmongdo Bsfs@Bmgbo Ubgs b
2,491 - 2,491
2,733 - 2,733
2022
LagHoem gmbdHnel
©33308sGgdmmo
8Ls3mGgBo LsfahBmgbo b
111 % 2 111
304 - - 304
5 . . 5
102 - - 102
132 - - 132
/ i / e
[ = \ 7 ; Y 7 T |
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33b o6 LoD

3bpolgBols 36BsmgBomo ByBoBabodo (33pMdgegds)

BoBsBlmmo
2022 feoobs 31 qo939889Hb ELHragbawo fenologol

(sap0ls0 gnstio)
2021
syt BBl
@da0BeQBshybao
Bgsgmodggdo Lsfamdmgbo Ubgs Lo

58mBsggdo 673 = 673
Iqliyozndo 127 - 127
3990@30bs ©s EoLGHdmEonl batx gdo 344 - 344
BagHom ©s >dnBobBMagoneo bafyxgdo 102 - 102
La3MeggBm batrxo 183 . 183

20.

GoM0omaEo b8drgsbmo doMgdols BsBryHYds

2022 o5 2021 §engdob 31 13988600 @ibMmagdmeo figngdobsmgol @omgd@m®gdobs @s bbgs byeddegsbyero
306980l HMIoL 365BEsmmNds pabensm Gmzegzs0sbo pabisdfmy garm)do s Bopgbeos 492 5ol Eramb @s

123 505l @a®l, 89badadobaco.

UasbgsoBagdm Sg@omeols ByegmBo Bmgengbbo

La3656M0890m 3gGmomEosh fjobsdwgdatmn gobsblimmo s6a56M0T980L 358mEgdol MeM0wsIEY SEFOTO 56

3dmbos 86083bgermzsb dmgannbgdl.
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88smmnggemmdols sbashodo

1. 113980360l BoBribogngs

Fgbem@mmo 3sbrbobdagdermdol bsbmgagmyds d3b ,Lsb bovm®b* (dgdoamddo’ 3m83s60s”) byowybBomngzsgom
Bradoom: 404901282, msgolbo migabobsgomer LsdsmoErdmogo gm®dol dobgrzom Famdmaqalbb dgbemomemo
35Lbolidygdermdol Labmyamgdsl Grdgerog HgaobEmomgdmeros: badsmmagem, . mdogrobo, 3530b Hsombo,
Fo33535d0l 358%. N34, LuGo. 00, N6, Hg0L3ME00l msmoo 16 agbolo, 2011 Fyero.

3mB35600l Lsfgbgdm 3sdodseo Bapgbl 830,000 cratb.

2022 Gerobs 31 @p3983G0boizol, obgzgg Homameg 2021 ferob 31 @g3g83Gobozol 100% s3¢m®mabgdmera @ btmeso
aosboero Lsfigbogdm gsdodseo ogm 830,100 eramo.

2022 Ferob 31 y378396L, 0bygy GHmameg 2021 Farob 31 ©y398dGobozob 83L Lyb 3g¢Hmeymd XxMOX0s 0ym
3md3dsboob 3oMgasdoto ddmdagro.

2022 Gerob deagrmbongol 3mddsbos 5899853980 77 Bs¢sBosl b 10 xoburdl, bads®omggemmb BsbdHsdoo Bgogdst
3030l bafizagob Lagam®mndby. 3835600l 8ogh G9dmmagzabgdrero 3GmeEmdaosdo Bgeob: bbgssbbgs Labdgergdo,

Lbgzagabbgs Labol bogstigdo, Ronligdo, mzmeraol 630gmgdo, 3mm-magdo s 9.8. Esladdgdueroms Gomegbmds,
2022 Gerab qos 2021 ferob 31 ¢og399396L 8go00p96q0s 441 oo 366 5¢adosbly, Gglsdsdobag.

2. sgBosBmBols doMomagpo obsBlrymo BsRggByBmgBo

33L LB LodmEB-0b Bydmbagsgnds 2022 fgerl Bgsaobs 42,585,689 ¢rato (2021: 36,261,238 ¢nato). 3mddsbools
dongrosbo Bmpgds 2022 fgerb Bgdgotmos 2021 Gaarosb dggatgdoom 3,939,584 ¢ratogsb 3,410,798 ¢rotsd).

3. 33w030B0L o 33630m3HYBOL LggHmBo Badshd o emBolidogdydol Bodmbogrgs

3m835605 LobggdadoyMag dwndamdl 3MmEgLgdols m3HodobaEosbs s gamdxmdglgds®y, Gmdgerog Bgogase odegzs
batyxgdob 37930Mgdob Lsdmsengdsb. 3m83s60s farol Bsbdoeby sddom®am sbeenbl dmabastgdgenoms sBMob 33emg3st
9ol 9o Ggomegsgdaen 3MmEndaosts s LgMzobmsb sgsgdomgdoom. 3MB3sb0sd EsBMys sbagro 3GmEyddo,
Ggenog Lsdmsgrgdal 0dergas 8mdbdstgdnerds aomabogbol 8)¢ymbodobyds mdbsbrmdgmdol badolbosb
©535380M9d0m. 3335605 BmEBngaE sbyblb 3GmEdgool Gmbodm®obal. 3mB3s60s 3mdngam BHELS ©s
29630056985B9> M0gbGHOMIdMero. Bmdbdstgdgeromsb Losbermag d3Mommodgdmeros, sdodmd ob dvdogso
033¢793L 9o 0bEHgMgLL s BHMBagl 30syme3orgdol Bgsby.

4. 0BgmAB3305 Borosegdol byjBosbmdol Bybsbyd

3L Lob LEXMHD o6 BEMBL GoEPOIEYDL.
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5. 3mB3sBools bs 3oty @o3goemBol s Barrseo B333egdols rogzoembols BoBmbogrgs @ Holizgbols Bstagols
8938608980

20335600l doMomageo gobablirmo gaegdregdndo dgwands L33MOM ©s Lbgs 3MgEoGEMMMEo EZE0s67dELYE.
28 g30656L0 goenEgdrengdgdol doGomao 8obsbos 3md3sbool m3gMmagogdol @sxnbaBLgds. 3MB3sBoals dodomago
20B6LYGO 59H0ggd0 Bmagagl bagsFHm EdOGHMOE sbasMm0TdL ©s By gGryEol 6s8mb 8ndobady
3690898y, Hmdergdog 30MEado® dolio Mm3xMaangdoEsb Booggds. 3m333600L Lygddosbmdobmgol

385bobismMYdYEo FoMmomaEo Mabgdos Ly IMYEOGHM, 0330EMAHMBOL @ LHdIBHM MHolzgdo.

a0BsBLmGo Holiggdol Mdndglmdol Bedbyrgaermds s 3mbBEMmmeo begds 3mB83s6oob 96yx0n630L mbyby
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2022 5 2021 §ergdob 31 09399060 3amdsMmgmdom BOSE 353390700 5§&03900L oMYdIMWGds 0gm 1,277 5050 360 ©s 1,079 505L0 om0, Gglsdsdols. 3md3sbosl s6d

293 306M5mTo B dwo oMo LETMEEgdIdO.
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2022 ol 31 ©939939»L sliGramgdmwo ferolorgol
(5050 emst0)

11. sg@ogz0L 399mygbgdols Mmengds

dosb0gdo bygem

Q0GRS

2020 6. 1 056356 1,993 1,993
999965 69 69
(W RAEY - )
3M©0x030MY0s - -
2021 §5. 31 c0g39ddg6AL 2,062 2,062
990960 406 406
0°40@3d> - -
3:m©0x80E0MYOS - -
2022 §. 31 c09393d96 2,468 2,468
Q©3MHMZOWO (33905

2020 6. 1 056356 651 651
fierols batyo 339 339
69500B5300LSL 2599939090 - -
2021 §5. 31 c0g39ddg6L 990 990
Beool batrxo 374 374
6950DE00LL 25997§dgdvYE0

2022 §. 31 og398B96L 1,364 1,364
69 LBl MOMYPIMEIdS

2022 §. 31 g398d96 1,104 1,104
2021 §. 31 c9399d96Ns 1,072 1,072
Loox 5MM 350090490900l (33E0gdgd0:

2022 2021

b50X MM ZsEEIBIMEYDYVO 1 056356 2,733 2,954
Boox oMM 350939390l 500509 406 69
L0 5OM 35EEIBdMGBYBOL La3GHMEgBGHM badxo 132 183
U35360m 5 bbgs 35¢0@gdvyergdg880 35@a¢sbs (299) (473)
L50X MM Z5eEEIBdMEYBId0 31 9393dgMLs 2,972 2,733
393030L 259tmygg6530L MREgd0L Lydrgsenm dgfmbowro 0x MOl 35ss 4 §9e0, brenm Lsox sG®
35000501 99580LmZ0L A5dMYgbgdo ImoxSMOL Lydrgsem dgfimbowo B3O Lslgbm LadMmEgbEm
2965339000 560l 12%.

303995-B365¢80 500s6Gd7mOo Msbbgdo 2022 2021
59&0g0U g53mygbgdol MBEgdol 339ms 374 339
L50ROM Z5EEIIMGBIBOL La3GHMEIBGHM badxo 132 182
00 2505bEYdMSH 53538000 botX0, HMIJEOE SLObYYEO 56 G0l

L0 5OM 35 gdMEgdOL Bggoligdado 74 68
L 580 589
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2022 ol 31 ©939939»L sliGramgdmwo ferolorgol
(5050 emst0)

©5835M30L 350 565¢oBo 2022 s 2021 Fergdob 31 ©939dMOL FEYHMI>MHIMBOM:

2022 §5. 31 093988960

30b6sBLmGo ox GOl bs0mdsgemm
RobRgddo }0bsBlmGo
_ 905535630l 35gools sBsgobo 3°05LsbEgo 0s6bgdo botxgdo
oo 1 2,287 122
oo 2 600 64
oo 3 151 28
fowo 4 118 16
9o 5 50 4
Lo Loox 5O 35¢EYdTgds 3,206 234
2021 §. 31 og393d9gH0
30b6sBLmOo 0x GOl bs0mdsgemm
BoeRgddo 30656LmGo
5535630l gscoob sBsemabo 2905bsbgmo msbbgdo botxdo
foo 1 1,945 113
oo 2 426 55
oo 3 361 36
oo 4 209 12
oo 5 9 1
e LooxsOHM goengdwYegds 2,950 217
12. 3s6s9%0

05659900 2022 5 2021 {iergdol 31 09399060l damdsMgmdom:

2022 §. 31 93983960

2021 §. 31 93983960

05659900 50509030 6,699 5,099
Lom5M0M bsfowgdo s bobstxo dsboegdo 757 433
7,456 5,532

13. 1535360 > bbgs Immbmgbgdo
1535 FMM s Lbgs dmmbmgbgdo 2022 s 2021 Fangdol 31 9390060l dmIsmgmdoo:

2022 §. 31 93983960

2021 §. 31 93983960

153536OHM dmmbmzgbgdo 5,017 3,951
Lbgs dmmbmgbgdo 10 10
5,027 3,961
LogF3m 350l sBsBOEbgdo (75) (48)
beyen bgs3Hem dmmbmgbgdo, ByBm 4,952 3,913
bo30FMM @ bbgs dmmbmgbgdol dmbisermbyro Ls3MgEodEm B0l (33e 0w gds:
2022 2021
357985Lv9M9d0L s6sHogbo 31 ©9g39DIOL 48 21
39715835LMOGdOL boGx o 27 27
(ol 496053wmd530 goraslvymgdol sbsGoEbol smygbs - -
357985L9969d0L s6sGHoEbo 31 ©939dgOL 75 48
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2022 ol 31 ©939939»L sliGramgdmwo ferolorgol

(5050 emst0)

1535 3O MPBMZDIOOL BIMZOL 5oL sbsEroBo:

-180
- 30 9By -91-180 ©©9HY
56 560l 6o3amgdo -30-90 oy ©©9 dgoo
2022 31 939309600 IEIMPIIGOL?  FOWEOPPPIGOW  IVIPOVOGO  FAPIWIG  FIRVPRIG
(gma60) oMo 90 @gdd 0mgds 0Ggdd beggm
893569070
0000560 LodIEsbL
QOMIILYO
©IBMFHOLSL 4,999 4 - 4 10 5,017
569dmdoL dobdogby
dcboembgwo
L530900GHM DM (65) (1) - (2) (7) (75)
-180
- 30 9By -91-180 ©©9bY
36 560l 6o3amgdo -30-90 oy ©©9 dgoo
2021 §. 31 ©g3983960  39@oPIWIGOT  FIWPOEIGOW?  FIWIPIWIGO  IWIPIWIG  3IQIPIWIG
(qs60) Mo 90 wdd 0mgds 090 bygen
898090
9000560 LsdsEbLM
QOMIIIL)OS
©@IBO@GOLL 3,892 10 - - 49 3,951
2MYdMBOL Fobdowby
dmbsermobyero
U530900GM BoBoEwo (30) (2) - - (16) (48)
939900 9399 bOHOWT0 sbobE0s 06x8MMToiz0s LIMIOGHM MOLIOL EMBOL Tglisbyd:
2022 §. 31 093983960
909302
5GLgdMdOL ds6doembg ECL - 945303
3M90BOL g5nBsLrHYdOLs sGLgdMdOL ds6dombg ECL -
356989 3OBLYORBOO 36gR0HO LA
56 5M0L FOOFIWOGOLIOHO 4,999 - 4,999
0-30 OO0 35IBEOIOIIEO 4 - 4
30-90 QoM 35QRIWOIFOLJOO0 - - -
90-180 OOM 35WOFIWIGOLPOI0 - 4 4
180> Qom 350059930¢gOY0 - 10 10
bygem 5,003 14 5,017
2021 §. 31 093983960
99302 95303
56gdMdoL 856doembg ECL - 36gdmdoL 3s6doembg ECL —
359000 2o9BLIHRL 35658) 397I83b1IHGdNYE0 3HIROGHO by
56 5M0L ZOOFIWOGOLIOHO 3,892 - 3,892
0-30 OO0 35FIVIGOWIIIO 10 - 10
30-90 QoM 35QRIWOIFOLJOO0 - - -
90-180 O™ 350539WIEFOWJOLIO - - -
180> OO0 35535OGOIDM0 - 49 49
by 3,902 49 3,951
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2022 ol 31 ©939939»L sliGramgdmwo ferolorgol
(5050 emst0)

14. 370500 Lsblitgdo ©s 3000 93g3035egbEdo

B0 LEBLMYGOO S om0 933035¢96EJd0 2022 s 2021 fFargdol 31 ©H3930MHOL FYMB>MYMdO:

2022 5. 31 ©g393dg60 2021§.31
93938960
6500 BMEo LogsG®®Io 70 36
®56bs 36380 1,191 1,857
006bs GMob6BoGME sbge60d90DY 189 73
by 1,450 1,966

15. bsfigliegdm 3s30@Homo

2022 s 2021 Hergdol 31 9390060 3amdsdgmdom 100% 53EHMmM0BYdo s LOWWIE 9EIbEOCO
LPgLIdM 3930GEHs0 F55096s 830 sl EWSU.

3M0356050 2022 fierol 31 9399096 alimyengdmeo Hrrolmzol asdmogbsms s golzs oz0gboo 1,500
2050 WMOL MEYbmdom (2021 §.: 2,000 s50>5L0 560).

16.  1o3536m 5 bbZs 35EEIdXdYO0
L3530 s Lbgs 35¢r©Ydv9gdgd0 2022 s 2021 fiergdol 31 9399360l dymdsMgmdoo:

2021 §. 31
2022 §. 31 093933960 0093990960

b5303MHM 35EYdEgd9d0 4,210 2,427
Lbgs 3590w gd9gd0 117 243
4,327 2,670

17. 306:Md000 35¢1g0<)9dgd0 5 BMZoEIMBYIO

35¢n@9879c98980 — 2022 s 2021 fargdol 31 ©9g399360L dymdsmgmdoom 303356050 56 3gmbos sGLgdomo
Q©IBOGBIMO 5O gdYdO.

bsbsBsBoagner fstdmgds — 2022 s 2021 §ergdol 31 09399060L 3amdsmgmdom 30335605 56 dmbsfomgmdos
5009 36083690 ™356 Lobsds@menm sgsdo.

30(5m8900b ©33059R0e1gBs — 300935605B9 ©30MYIOIEO 56 MO 30OHMDdYDO, TGsdsTOLS, Tob 56
dmgmbm3gds 35000 ©305YMBOEGDS.

3505690900 - 5056305 5MH0b 83393500 OFIbgds, MM 3mI35605 450obEL RoBBMMEIEIDL, ;v Lbgs
dbsMgl 56 FgmA0s Mo30L0 FmZogmdgdol Ggleryegds. 2022 s 2021 §ergdol 31 939936l dEyMTsMYMdO
308356000 56 3gmbs ILIBIMO R36M36EH0gdO.

8505U3bsIB0 — Jor00790 bodOLObIEM 396MbIEYOE MBS Tg0dwgds 9d390gdSOML Lbgsslibgs
0639360933090 s 90degds 3sb 3300 gdgd0 2oboEsEMUL. 585Lmsb, Lagoaliobsm 396MmbIadEMdOL

b9 ddm3569@mdolgo 0b@GHIM3MgE305 390degds 456Lb3930YdMEIL Lo sslsbom MGYIbMgdol
0639M36M9BH530900Lyb, ML 3s9m 3nd3s60sk Fgodwngds ©s3sEIO0M0 gosLbIIdO, X 5G0FJd0 s 3MMEIBEOL
056bs ©930LOMU. 30835605l MFTMBIBME0s, MM B ©9339 29I0HIWS Y39ed PoaLObIO, sdoEHMI
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130656LE 5689608390580 565M0OEbO 56 T9mddbos. 2022 Logsolobsm F9uo 0ss LogsoLlEbsEM MMASEML
3096 0bL3gJEH0MgdoLM3ZOL.

LogoMm3geml LoG@oblgg®mm golfo®dmddbol 396mbIgdwmdsdo (33¢00gdgd0 99300s 2014 ol 1 0sbgzseL,
535390000 5629003390005 s EM3YIgbEsE00L FMIBsEIOOL FMMbM3zbgdol Fgdmlowgds. sHowo
396MbIgdmd00m LgsEolbsEM MEMYbMIOL sTEHIVOOMO LYo ILEbIM 35¢rEJOWYGdYIOOL sIOLEIIOL
MRS 59300 396339 A9M03q090Mb F0TMMGO0m, 8500 FMMOL, 39380MJdME FbsMYgOMb oMm0AJdJdO,
) 0bobo 300669396, HMB FoMHOYJOOL Fobo 5SG 5HOL MHZ0LYIBIW, TbMEME LoZMMaM0 06EHIMILOL dmby
30690l a0l 456MH0g9g00L Bsbo.

bgo3L0 A96LsBOZMYEMBdS FJ0dEYds 35380MYdMO 0gmb BobsBLYMO 0bLEMIgDbEHIdOL Fgxslgdslosb,
23999535599M9B0L DGOl BsMOEbol Tgx3slgdslmb s 49M09BBOL LdsBEMM BoLGdIMD. 333sbools
bg0dm3569mdsl bixgMs, ™I LEHYES 5d3L PIOOELYIENO LoYsILELIM MBLS s 5333505, B0bIBLVEM
960600398500 sbsoibo 89ddbogro 56 s6ob.

8560mbs33000 Us30006980 - 155450003930 25G9IMBESE30M0 MYFIXOMIIOL SQLMIGDS Z3000MEIDS VS
00053M30L BGdgIMLogds sOLMKIEGdIBY 399035 FoI0LObXds. 3mT3560s 3gHomEwEs©
bmM309WgdL 153060 IMZogmdGOOL Fgx3sLgdsl FoMgdmliEsE30mM0 MYYMLOMIIOL BoMAgdTo.

3035 gmdgd0L goblBLIMOLMBs39 bgds 3500 50050Jds. 3mEIBE0IM0 35¢EYIMYDJOOL, HMIYdO3
390dngds o3M0gdbsb sMLgdmo MHgymEo®mgdol, bLadmdswsdm bogdgbg bobedsGmErm dOHmEglol sb
396mb3gdmdOb (33000930l 899390, 39535Lgds FgdagdgEos, Jog®od 990degds SGLYd0MO 0gmb.
56PN SOOI YIOL 30OHMBIBTO S SOLYDYEO 356MmBIIdMBOL Ysm35eobobgdom bywddnzsbgwmmdsls
b g, O™ 56 5MIYOMBL M09 36083690 ™3z560 35 IdMEgdGdO A5MaMBY Bosbol Joygbgdolsmazob.

300590l 33¢70¢980L 350035¢70LH06YBs - 3m335600L byErddM3969cMdST YMMoE®Ids Qoo0sbz0ws
3WMBYH 0BBMOHI0MIOIMBLS S BOB3DY 3e0do@ol 33w0wgdol 3mEIbEoMMmO gog3agbols Ggliabygd.

50558500, 59 bo30mbl I60T3BgM3560 23w gbs 56 3Jmbos BobsblvE BasM0TgdsHY s 383600l
1599056MdILS s BOBOYL 49237dB1 LodMIsgwm BgdmJdggdoL 3OHMYPBEMBOMmYds 1IN0, bgedd®3sbgerMds
53Mdggdl dmbo@mMobyls 53 LggH™mdo gsbzomsMmgdwm JmzmgbgdHy s 3335600L LogmEbaolvbs®osbmdol
MBOHMB39wLoYgmRBs© LoFoMmMadol Jobg300 godmgbdsrMgds s 00Ol yzgs LEMSZMMdM 0bLEMJ30L,
ML 0L 3530378 00 BsBMYOOLMZOL, LyESE 3MT39605 SHMM0YEGIL Ld0sbMd.

18. 0bsBLwyMo 0blE®dgbgdo

L5FoHNE0560 POMYBMGDS ForTMoYIBL Bobl, HMIgEoE F00VYIMPS 5JEH030L F994030LLL 96
290050bYdMEH 35¢ YO GIOL FodL3JTd®© FIBILIIOL MMM’ dsBGMOL dmbsfiowggdly Fmmols
2396002,900L5L. GobsbLHO 0blEHMMI96EJOOL Tx3s19dE0 LsdsMME0sbO WOMYdIEYdIdO ASBOLIBOZM
303835600L F0g®, bgedobsfzmdo bsdsBOM 0bxmGTs300Ls s Lomsbsm Fgxsligdol Igmmememyool
309mybgdom. 0339, 983590 LsToMM0560 VOMYDdMMGDOL 2bLEBOZMHOLMZOL LadsBMM Fmbsizgdgdol
06@gm3Mm930M700LMZ0L 9MEOWYIJE0s Foblix ol 25dmygbgds. Lodo@mzgarml x g6 3093 9J3L 39630mMM GBSO
05HMOL Fobolinsmgdgdo s 93¢bMT03IM0 306OHMBIBOL J5Tm 33es3 TS BobsblME dsBMIdDBY
393H03md0oL FoLFE00. LadsHBOM 3MEHOMYOYO0 Fgodegds Imd3zgEgdwIo 0gmb, 56 SLoboggl bgfimerol 439d
23990030L M39MH530g0L s 5333509, 96 FoMmIMagbgl B0bsbLwMHO 0blEHMmMIGHEJOOL LodsMm0b
©O0MHYOMEgdSL. byarddmzs69wmdsd obsblvymo 0bLEMMAghEHIdOL LsdsMmEr0sbo oMgdwmgdol
39L5839L9dWS® Yz9as bgardobsfzmdo LsdsBOHM 0bxMMTo30s 35dmoygbs.

300mHB0BYINO oMHYPYGB0m LIHEo BobBLMMO 5JB03gd0. BoJLoMIdMMYHs 339000560
0b6LE®MI96EH 900l F9z35L9dw0 LETSOHIPE0560 VOMYOMEGDS 9IYsMJdS FYBOLYOME LETMTZEIM RIS
65350090l (Mol Fomgda dmbowmEbgwos), olgMbEH0MmYdNMEL dbgegLo bo3MILOGM MoloLs s
©3MB360o sxnsM30L 35000l dJmbg sbsero 0bLEHMIg6EHIOOL 0dE0bsMYg LadMm39bEM gobszzgmoom.
399my969dmo ©oligmbEHoMmgdol 396533900 33005 35MEBOMMOL Ls3MgOGH™ Molgbg. LogsFMHm
©9O0FGHMOE0 535 0565309d0Ls s Ib3s B0bBLMMO 5dEH039d0L LodoEsblm WOMYdIDIBO sbamlss Joc
15N 0H POMYOMEGOPO6, BM3)350060 IRIMZOL 35CGdOL Q5TM.

50O BB oMYPINEIGI0m sLIbYEO F5¢IINEYGOGO0. bl BOIGMO IBIMI0L 3ol Tfmby
5304L0MYdMY965339070560 0BLEHOWTG6EJOOL LEToMHPE060 VOGO GdOL TJR3oLgds 2obOLIBOZGS
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2022 ol 31 ©939939»L sliGramgdmwo ferolorgol
(5050 emst0)

30l Mm©byEro B3O 65350900L Lsgvydzgw by, HMBgEms OLZMBEHOMYdS QobbmMEogw s dbyaglio
L5369OGHM MHoLIOLS S PIMRIBOWO IRIMZOL 3500l TJmbg sbasero 0blEHMMAg6EYdOL dodEobaty

L3O E39bGM 29653390000, 3003356000 bgeddn356gMds EIMFIMbd0s, BB BobIBbLYIM s6a3MOTygds30
abobmEo 530bsbLMMO 35 IOMEGIGOIOL LOdIWIBLM VOMHGINEGdS F0bEMGdIYE0s Bom LTS 06
©O0MYOMEGOLmS.

RBME050 LoblMYdOLS S Fo00 933035¢96GJOOL LodsMME0BO VOMYBMEGDS 2obolisbLz™s 1-¢ro mbols
399351900L 2580Yggbgdom, bmerm gobsblvymo sdGHoggdobs s 35 gdEgdgdOL LTSMME0sbO POMYIMEGdS
24960L5B3Ms 39-2 MBOL Tgxz5L9d0L godmygbgdoom.

3930350l JoOrmngs

3930850l J5M035L0056 539380609300 30335600l F0BEYd0S YoogMAgEMml Logd0sbMdS, HrmymM3
1bd30mboMmgd5Ts LsfoMmdma, MGoms M HBOHMBIgEYML M3Maqds 5J30MmbIMYdOLMZOL s LoMAJdgEo Lbgs
5063 9M9gLgdeEo dbsgdolm3zol, 1939, 99gobs®bMB™ML 3530390l M3E0Tsw MO LGHMMIGWOS, Msms
395930600 3530350b VOMYOIYDS. 353090l BGHOWYIEWIMOL Fgbs®BmBadol 56 3mMgdEBHomgdolimgols
3M0356050 890dangds F9335mU 5gd30MmbgMgdOLmZ0L b0 030WIBEYdIOL MEYbMds. Lsdwdsm
3930350l 98399@IM0 JoO30L 39339Md00 bgerddm3zs69emds MHMHNB3gEymaL % sbLowo o 330M™dOL
309%303096G 0L 99boeBbgdsly 030096Yd0L goabol d90gy. 2022 farol 31 ©)3930MHOL IYMBsMgmdom,
393050 dm0393L LoFgLEYdM 3930ESL s F99bsforgdge Fmygdsl s FgioLYdIE0s 10,788 smslio oGOl
09bmd0om (2021 §.: 8,867 s05bo Ws60).

3M035605L 56 2596600 39019096 ©o30LMYBMO FMMbM3bIdO J930EDY.

R0bs6Ly0 0bbBGIA9b3g80L oBH00Is®O 35998250960 — 309335600L 00O BobIBLMGO oD gddO
9m0353b LgbbgdLo s Baliglbgd Msbbgdl, LogsFMmm s bbgs 35eYdMEgdYdL. 53 BObIBLMMO 0blEMIGEEJOOL
d060m5@0 30Bsb0s 30335600 LgdosbMBOLMZ0L IBOBIBLYdOL MBOMB3gEYmes. 33560l Lbgsalibazs
530656LM0 5dBH03900 5943L, HMPMMOESS Fog0MO® BZsFMM S bbgs Immbmzbgdo, ao390wgo Lgbbgdo o
B0 LEBLMYGOO S Fom0 §33035¢9bEgdO.

2022 §. 31 @©g3930960 2021 §. 31 ©9393d9H0

20656bw950 sghog9d0

BM@O bbLMJB0 s 000 9330350963 9d0 1,450 1,966
Loz FMH™ © bbgs dmmbmgbgdo 4,952 3,913
20656bw9050 35¢969¢798960

Loz FOH™ s bb3s 35EYPVIgdYdO 4,327 2,670
Lo0X MM F5EWOIDIMGOGOO 2,972 2,733

30835600L BobsbLMGO 0bLEHMIY6EJO0wb FoMmIMIMBdOWO doMOMOEO MHOLZIdO ©Y353806MEIdS MEbMME
350 EsL, 30Mm 39690, 30900GIOL s €0 330MdOL MHOL3IGOL.

Us35an23hm Gol30 - Lgo5EH™ GHolsgos Mol3o, OMI 3335600L GobsblimE 9w9agdbY MoMYMB0m Fo3wgbsls

99bgbL LogsErEHM™ 3MMLYIOL F3EPOEYDS. 3¢MB35D0s 6339w M39MI30JOL WYEbMME 5B sTdo
SbmM 30990, 30035605 oHIMGdMgdL 56 04gbgdl LogswrEHM GHoLZOL BoMmzoLmZz0L.

3M035600L EbmmE 350993530 g3dmMLab Y0 GO 9dGH03d0LS s 35 YOYGdGIOL LodIEIBLM
©00MJOMEgdgdo 2022 s 2021 §engdob 31 9398060l 3mIsMmgmdoo:
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2022 ol 31 ©939939»L sliGramgdmwo ferolorgol

(5050 emst0)
2022 §5. 31 q0g393d960 2021 §. 31 093983960
539 mmsGo 9360 539 mmsGo 9360
1 588 Mo = 1 936 = 2.8844 1 588 Mo = 1 936 = 3.5040
2.7020 c0560 OO 3.0976 ¢560 WO
80bs6LmGo sdBHoggdo
R0 LablMgdo s Fomo
033035€gbHgdo 2 6 3
by gobsblvMo sg@oggdo 2 6 3
}0b6s6LmGo 35emEgdVYEgdYd0
bo303MHm s bb3s 3MHIoGHMOHEo
535005699980 (45) (17) -
by gobsblyHo gswrgdumgdgdo (45) (17) -
begem Bgm 3mbogoo (43) (11) 3

939900 Imngdme sbOowdo [omdmoygboos 30335600l I3MabMdgmMds MEbmMEo 35eEgdol dodso
2022 s 2021 Fangdob 31 9393060l 3amdstrgmdom bsdmdsm g3se@ol gsevyol 20%-om
39994560900b/57BoLxMgd0L J98mb393530. 560D RGNS LosbgaM0TM MIM0LWOm Fglsdsdols 3oeEgddo

©36080606 g0 BHWH© JOMNINIObY.

2022 fierob 31 09399360l damds®gmdoo:

599 6oL g93¢mgbo 9360l 25396
3338 ME@sMO/Esto @m@ﬁv@m 9360/@s60 9360/0560
+20% -20% +20% -20%
(B65¢00) / Bcgds> d93M0©Y (9) 9 2) 2
2021 §erob 31 ©g3993M0ol damdsmgmdoo:
599 6oL g93¢mgbo 9360 25396
3338 ME@sMO/Esto @m@ﬁv@m 9360/@s60 9360/0560
+20% -20% +20% -20%
(B65¢00) / Bmgds> ©d93M0Y 1 1) - -

bs36ea596092 3565339000L Golizo - bs3OME3I6GHM 3965339000L MOLZO 5HOL MOLI, HMI I3M3530 Lsd3OM396EHM
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