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Iboomergbodl ot @3Btz s, BgbadaBolace, oxm Bxm damgh b ymoraio o5 G06H36 o0 Sngdymgds,
58 bbgapabbgsedob gundho BobBLeH oBas@otanats Bpat908,0b58300 ogmb,

09329890009 _baBelmplo sl chaobdogonda gamoplim@ads - 20BbeGydels omgpme Bodgbol
#obobobiol 383360y Spthorpmmag  H8efdgl 83098060 baemBmgbdo @brrwo  obggbdogogdals
sy BamBol baGobbls, B IBLGRRL obonzatmbgbo ool oligor BodEsRb, Gergeatiogss Bodembsgmgbols

ba3Geapbme Sealsgsgmo @ALIEBAOGBMEmo gesgo Bagoconbo vicpstionbs Bam Boboaablies gotgbrengals K
300> acbagbs, a0l 03 ats byJoe dolo batsthoremast QeORmedsdoy wiygebs.

Gegeahg yesoy orobodhs, 3md3sbos dotiooasepe Lsdmsendadol Dol babsdiygdenm Beabdatrgpols gogosb
580l gagneeo LasbasGiodamem Sghorupol Boxgels. 2015 Poerb 3028306058 pocesbygoms, Gemd B InmEo
doooaigeo LsBmsmmgdndol Lsbathppeme Geablatghols 3o obos Yggrowoyn dynemo Fovdmeop oo
Laboor. 8sb Brdcony Bawowyds obggfigbandao sme® Tpbwem:

bobsrgbeyes babsrgBioe
mberBognto 13bmloznto
dobDofglob gy BeobdothyBob gacps
31/12/2014 at1/1/2015
(Fgero) (Gagwo) %
Ugbmda-Gagadmbydo 20 20-24 5%
babmgabio ymidmbossgogbo 20 20-24 5%
BB265-gabopgs@ndo 10 10-14 10%
Lagy@bb3méde bylmsgmgbydo 5 5-9 20%
bemgzoby Bndbogs 7 7-11 15%
s3%bgdo 14 14-i8 7%

LoBaBoxmosfio  moHodmmabol sGorbas-Homsbnboly  Sbosgbgho - Jrdbooh  Bragogtmo  sghogo w©s
3owrqopbmergbs Bobiblméo Bastndagdal do'bBgdobamgob sgotogbgds Ledsmormesbo LoOPegdom, 539
DoBaoBgbemols wsbagpbeco Bomebgdols bsomBagem GodBogcls s BmBognBgbol gPygsy Ssbmbobagdomos
308335600l omngsmbons Lod Fem,

sghegols 36 gorrmnpbrimobols badathonosbo QoOgRmEwgBol asBsHolyBobb 383560y oygBodl boerdobofgomd
baboier  BoabagnBonh. oy dotiggmo  gebob Beogrigdo bpedonBzondgmos, Jm03sB60s  Bgmsbypob
Bobaghat oo 33orogogen dpdnalinbemse Jodardl B30 Bbarinls.
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* 233035580 mubbs 508 gomsio Fotimepgbomos Boweg Leobgmédgom Bobboo, gobsBbuo Bopmdstyemdoels
B Golygbie wste dmpdnwe eubbyde 138 emstde 3B 06BEres 2017 Furob 31 myagdyeh @emofsomgbmmo
30Bboo 1 508 @oesto = 2.5922 @watio (31 ©Y39880%0 2016: 1 508 ©OEIGo = 2.6468), Bexzia-batsgmobs o bbgs bHmemo
OyBembagrob WByemotygdado Bmgpdyere oslibglo 500 @Gl 30533006 Bmeros 2017 Ferob Lolmsem 39tboo 1508 WORSGo
= 2.5086 qrstro,
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B3 Bgbixee ko (gmenn) @oBodie xebxos”

LBy oo0so AeboilyBiybo pobubm ebpby
2017 fieooh 31 qopariddcion cobirmengbrmo fierobogals {asa@dycngps)

6. Ggyerdogopgos

2017 Guool 31 conygddeéol badGgbghtogon gmeGdsby doaip ol BobBoo, 2016 Gewol 31 Ra3NFBGHA
Bpmdatgrbion e@Bogondmeds  gobsBheads Bofodyided  add3ggmmo Bp3emabogogodnbs asbogas.
byenddnpsbymebs godeebl, tmd Bodeabag Homb Gpehgmeo 3O5bgbAagocl geadts wano slsbagls deaggbo-
Bohagmobs s bbgs Whmemo BnBebogeragbols sBasGodanals. B3erdonnigos 36 2BIGoPE gobsblivmo
BagpmBatimedols, 3edaheeto pgmoggdois s BUXoEo bagsogdols 2016 Govols 31 ©uFRaAb @bemmbmmme
famols dBgatiobydndtn.

fgzembonogsgeoh 989360 2016 Farols 31 ounddosl ELGIEmgdmmo ool PoopgBa-Dotagmcls @ bbgs
bihemeo pBmbagemots SBaotioihagboty:

Goaebogogotydy
sa3bmdowm HfsGamrmen qustdo fobs Bagbydoos Gyaemsbonogsans gy
swalivhdGygommoe bséygdo
ool dotob bafo 376,376 (376,376) -
By Bigool DIOBEOGGeaBs
Bofjob dotob byéno - 376,375 376,376

7. Bpebugsero
2017 cos 2016 Gewapols 31 ®a3008 0L @bEmmgbamo Gagbob 2°005gmbado yomdssBools GnBeabagagro
derogogao:
2017 2016 2017
(90 B0 QOHEEHHO
dpBmbagsaro B5bobgowst 13,630,606 7,339,070 5,433,551
Bpdesbogoeme HEBLIcboo 761,786 1,418,705 315,629
bbgs Yydesbagaemo 267,274 - 106,543
14,689,666 8,757,775 5,855,723

2017 oo 2016 Fengiob 31 qopanddgils @bemEgmmo Gegbo 206053008530 300836007 Bgtobsagemoly 100% o
99.5% Boom xbiowb oo, 33330OBMo 300835B0nBoligb. @933 bR BhatiggBels 58OGR obogrgom
IgBodghaBo #20.

8. Gperobigoo oxgoorommBmeends

2017 oo 2016 Gomnbdob 31 @n3nBdaeL @bemeRmmo Gesgbob 33680sgemeidotio jd3sBonl HEoDigool

o300xz0MbMEBs Seaogageos:

2017 2016 2017

0 360 Wemsho
Sotgadono bibgugsbe: @s Bbowb ©o33006Bmmo batynlo 2,074,629 1,977,249 827,007
(390> @ sBmEHobages 1,847,217 1,955,242 736,353
BofBobsgmol gldemmeBegacb bytxabo 1,337,908 1,685,979 533,329
ool JothomBob badygdo 376,376 376,376 150,034
Yo bagnberob mgomaotybrmyds 182,513 4,980 72,755
9960 ©s ogemnohgdmemads 155,182 123,705 53,455

5,977,825 6,123,531 2,382,933
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* pagogaenbito oisbbs 00 @mEaGdo Fotimeagbomwes b LooBaemmdgom 8obboom. gobbbmto dgpmistgmdob
253360T 98300 i@Hdo Bmanlmmo mlibydo S0 HmErscGlo 38300ty Bmeos 2017 Parob 31 pagBdg6l @xgofomgbrmo
J0Hboor 1 580 geaoatio = 2.5922 goatho (31 wnagBdyGo 2016 1 5 RO = 2.6468). Drpgda-Tataerobs o Lbgs Lo
pdmbagarols $BaGelygdsto dmpginmo mbbydeo 0B Qupafilio ymbgy@eatybrymos 2017 Trpol baBrparn 30@boom 1 580 @exesto
= 2.5086 enocio.
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33 ,Bgbgar PBgBxo (3mm0) @OBoGIE XK

S0bBs-g36856 oMo Fghodgbydo gobblim® rfiyobdby
2017 Gl 31 cond®o0 coslimemglneo fiemobogol (optdgends)

9. Lbgs Fdeabagacro
2017 qos 2016 Gemgdols 31 qpandgel esbdmmapbmaero Gondol 363ogermdsdo 3md3sbools bbgs Fgdmbagewo
Berog9g0e:
2017 2016 2017
60 60 QOGO
Ygdebsgowo dmbEsgowsb 181,022 - 72,161
ByBmbagowro bbgs sdBhoggdob Gawobsgoowpsb 8,510 8,446 3,392
GgBmbagsro doGomsgo bydmyewydydol GyswwobsEoosb 1,222 . 487
190,754 8,446 76,040

2017 Geools 31 cog30989@l @abi@mmmndemo Gemols goblagurmdsto 3md3sB0sd Beabog0sb s bbgs sdthoggdols
Oeobagoowsh doonem, gbsdsdobsg, 181,022 s 3,522 0.

10.  sqedobobhagoreo bafxgdo
2017 q@s 2016 Geogdob 31 @y3nddgel wsbitwerpimeo Faongdol asb8sgemmdsdo 32935600b 5ddbolidmagommo

bodrygdo dmogegos:

2017 2016 2017

@H0 @G0 OGO
36magboneo dndbsbmGgds 1,004,260 806,635 400,327
Lbgs bagosbsbae batrxo 484,978 289,787 193,326
byeesbgdo 409,225 399,769 163,129
Lbgs batxgdo 217,329 215,494 86,634
©>BEgy30l batxgdo 151,953 144,953 60,573
GgdmbBo ©s Bodbozm®o dmdbsbmGgds 46,648 44,067 18,595
B @Ybobgobs @s dogwobydol batggdo 18,508 40,200 7,378
3930068 dmmmdol batxgdo 15,953 14,732 6,359
ool babxgdo 15,476 9,810 6,169

2,364,330 1,965,447 942,490

11. §Bobws gobsblnm®o batxgdo

2017 qoo 2016 fieogdols 31 p3g8HL G Gangbols asbdsgmmbsdo 3md3sbooks §0bs 3obsblm®o

bodyndo deogegs:
2017 2016 2017
30 @60 ©OEHo
20656LmHo byexo 308,711 481,031 123,061
bbgs baxgdo 1,423 - 567
Lbgosbbgs 5obsbbm®o bstpgdo - 2,360 =
ba3Gber bbgsmdoom Bowgdrywo dmygdobs @ DeGawols
Lbgomds (180,494) 920,918 (71,950)
129,640 1,404,309 51,678
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* 033035@gbGo 036bs 580 EEE@sGTo Fomdnwagbowos dbmemng byobgmGdsgom Bobbom. RobibbyGo dpymdsgmdols
2B5>@0T398500 @wsGlo dmggdneo m3bbydo S8 EewsHIo 3mbgyGHomydmoos 2017 fierob 31 @g3988g6b sgodbomydmmo
306Loo 1 598 EersHo = 2.5922 @sto (31 ©y3988500 2016: 1 539 Emeséo = 2.64683). BegnBs-DoBewobs ©s bbgs bmmo
dg0mbageol 26s60dygdsdo Bmegdnwo msbbydo 00 mwsGBo 3mbggH GGy 2017 furob Lydnswe 3mEboo 15898 EmEwsGo
= 2.5086 o0,
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B3L BB 9B (Bmon) EroBode ReORs"

SbbBa-pbButiE R0 Ty olgBdo Bobbbm® rfiyobydby
2017 Geoools 31 gop3nBdthom walsrmengbeero Farobogob (aaGdyegbs)

2017 qos 2016 Geagob 31 opandd@oeh Baymbsdgmboom, fmemg agioeetogbmeo ghomgmegdol
ohBemgbsd dnspobs 153,606 @aGo.

2017 qod 2016 Feogdobs 31 onandddol Beopmdemgmboos, 3eaddsbosb bybbob ¢t Bagarymaace aadmygbodemo
Jomoms@oe badmagandndo sé 3jmbos.

13. obgdopogo dg30adats bafGionmdto
2017 qob 2016 Geoopdolbs 31 o 3088@als Srpmdstimmboos, 3eedddbools foaro sbogotigbeme bofeGimyddo oym:

2017 2016
e o0
3L pmmo Gohoob Imweabye” 32.67% 32.67%

obggbhogos 8o3s380@y Lyfmlando sgohogbnbs formmdeoge dgmmeoo.

20ledl 8508gBommmgabo aabrlsbomgommeds Jmddsbook On3agB0tmy Lafatbob, 93b ,mmoa GyHBobe
Jemercoolpols® (G300t Lalomte) aubdaombomnbocen bofathdmb bgadmbonb @aggdohgdom. 2014 Hrmomb
degmengBememo 8130589067 bofxdder ovgols cosdecbablgnmoab SfomBmgbb dmemads@ozadmdb rsbols muegadgal
sbaemo aM3n0zcl TndmempBabont ogsgdotnbom, Gl 83080 Lafahdeb 5 Japdeem Lybbol @oagamgabonb
@35390MR N 33EdNEB BlGnmgds ygmgbowo dgebmemob ¢xedabagrol glmasdgosdo
Ypbgamob Dggepbodo gsdm. dmemsdsiaygdrbo xo® o6 @GBS, 236 580lss, 2016 Freol 31 on308dgeL
@bémgbrwe foob gebbbo Ixenpgtl Loneedeb baghondn@olin bbbt oo’ sagode b grngwos.
Teool aebdogereds o, 03988906y LafaMdnl (oboos gograpgdeundbgdabs o Bgdmo snbodbeme Todgbyrmmgbo
3oBrboBegBnrerd ol ga0m, ofgddedon LadFmd Bmane-BaGagmals ¢os bbgs bfwmeo dgdembagerob
oBpatodanbelo smoathe gamepbry@adob Boteo 2,660,071 gratiob (1,123,958 539 umatols) Batagro.

2017 §eools 31 cog3n8diol Swpmdsdgmbdoo obgibdogos 835806y bafhdndo btmeage séob gamasbmdgmeso.

14, L3036 oo bbgs dosoobragbepo
2017 ¢os 2016 Geogdol 31 ool Spymbatgmdoom, bagotho b bbgs Bmobeghodo Snxopbaos:

2017 2016 2017

oo 0 @m0
bagsdGes Beaosemgbydo 1,319,505 256,723 509,030
p@IbERowo H3:6bydo 9,854 86,987 3,801
Babacagengere @y 309,700 325141 119,474

1,639,059 668,851 632,305

2017 qos 2016 Favnob poblsgemebdso 3mddsboal yerogbdgobiomgol dobadgdmeoe babmaerm by 3hymadm
3gGomEo oym, Bpbadadobagg, 35 oy s 11 ooy

2017 qoo 2016 Geonpob 31 ongadddol Sopymdstgmbdoo, jmddsboot @ozgdodbgdeee 3md3Boghonst bogstem
BeaonbicagBybobs BaBosgdds peqopobs 1,319,505 s 256,723 mato, Ggbadadobswm. @ugegdadnbummo dbatgybals
265G hnbybo oboggo Snbolghsdo #20.

L3323 mobegbydo Hi FIRIBPIQIGHTPRDTOs @5 36 oBrogoEnXrnhiE aHnBsLBIdIo.
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* n3g0g3er B0 mabbs 28T Emistio FrGingpbowos dhmoexg brobgmtdsgon Bobbom. gobsbbmGo dogndihgabol
Baatsotygdsdo @atlo depgdouro osbugde $88 mewsGlo 3ubzghhotydrwwos 2017 Fuob 31 q@pz0ddsth menodboGybmmo
36bom 1 580 oersto « 2,5922 wae (31 ©p308806e 2016: 1 5850 @mmato » 2.6468). Bmpgba-Datowobs @b bbgs béhmmo
UnBmbageools 632GeTsd00 dragloee mibbdo 530 @eei®lo 3ebyyGEotgbdueros 2017 Foob bitmpere amtlom § s83 pnsto
= 2.5086 gmotio.
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3L ,BoByer Bt (Bme0) oBodge xeos™

2bBBo-258s63¢ 000 Bofotlgbgbo gobablirt ol
2017 ooy 31 coandeion cbiembeymo feologols (3936 dnemgps)

15. Ubgs sgyoggdo
2017 s 2016 Bemgools 31 qogygdd@ols Beopmbadgmboo, bbgs oghogdo oye:
2017 2016 2017
[aiey) [t l] ©OESOHO
baffgobo Bsbsergbo o bywymwo 2,487,254 2,687,785 959,515
bafgago 10,252 10,120 3,955
by 2,497,506 2,697,905 963,470

16.  goxro @ grpemols ygogsengbygdo
2017 s 2016 Peondols 31 wpznddmols BpmBsmgmboos, BOO © Bmerob 23303600 oy

2017 2016 2017
M0 OO OGO
Bonwo gueo bygmsGnbo 281 475 109
oo gere Gyboybe 5639000 4,287,116 182,245 1,653,852
4,287,397 182,720 1,653,961
17. Babgbbgpo Loblndo
2017 qos 2016 Gemgdols 31 303060l deopmdsmgmboo, Babigbbgdo bablG o oy
@0 @360 QOO0
©ogsezob L3t 3gbiym 31 gy 31 ©y3 31 gy
e POGs  _ pebsganomo 2017 2016 2017
3GgEmasosto
©3353006)Bryemo Gbseyndolysl
Babgbbgdo babbegdo
6.00%+6
»BaBow yBafrxe (gotio) wodongmo” - month
Lobbo 1 13/02/2022 @mEsto LIBOR 1,555,320 - 600,000
6.00%+6
B 9B (gotio) wodongwo” - month
Lybbo 2 31/12/2022 QOO LIBOR 3,110,640 - 1,200,000
b 3hdgegseosbo Balybbgdo
Labberdo 4,665,960 - _1,800,000
Bodgobs g
©335500Gdremo bstngdobyss
Babybbgdo bsbbegdo
6.00%+6
BB 9By (gotie) wodokg e - month
Lgbbo 1 13/02/2017 OO LIBOR - 2,003,887 -
6.00%+6
Babyee 96yt (90tho) wodopgee’ - month
bybbo 2 31/12/2017 @O0 LIBOR - 3,700,646 -
D938y BbsGYIBAbE Bibybbgde
Labbndo
Lo0Bobo 85630 15/03/2017 QOEMIOHO 12.0% - 1,032,986 5
by Bodgobsty Bsbgbbydo babbgdo - 6,737,519 -
biyew bybbgdo 4,665,960 _ 6,737,519 _ 1,800,000
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* 033035 B (0 03603 308 @oErsGio (F2&m@agbowos dbmemg L20Bge6dg0m BobBom. gobibbGo B mdstgmbols
bg>@0dagdslo @stBo Brmagdiwo mebbybo sba ©OwsHIo 37639 6B oGgBmwos 2017 Feob 31 ®9309890L @sgrodhomydrmo
306boo> 1588 Emerato = 2.5922 es6o (31 ©-3980560 2016: 1 559 QOERa60 = 2.6468). BeapgBs-DoGowobs @s bbgs Lo
Bgdmbaguob sB360dygsto dnpgdnme msbbydo 539 QEsGdo 3mbggoEohdrmos 2017 Ferob bydmsem 3meboom 1 580 QOGO
= 2.5086 gocio.




33, Bgbaaw 9By o (Br00) EododIw XeHR0S"

3bB>-g5685 oo Ggbodghydo Bobblin® affycbydy
2017 Femols 31 ogzgddeion ibdmemgdeammo ferobmgal (aapGdgmgds)

30833603b ,Bbger gbgPxe (goho) woefodgobaeb” segdmmo ogglb mmo Lgbo: 1,200,000 599 comemsmol Ligbo
Lafigobio @sgatgol gseoom 2017 ferab 31 nagddg@l, Gmdgmog 2017 Groob 29 wn308dg@l ava@dgms 2022
ferob 31 y300d@ady s 600,000 589 cmeamols bglbo bsfyobo wagstgas gawoos 2017 Gemobs 13 00Oz,
GmIgeog 2017 Ferob 10 oogdgdgael aoa@dgers 2022 Gaools 13 oogdyégersdoy.

J30demo Beaggdeyer gbGoedo Babgghydos gmddsbools gsermpbredgbol ggurowydydo, Gmdmgbog
Poe8mBmdogros 5obsBlrmo bogdosbmdogeb, dso Gemal gmEsmo @b 5HFMEEo 33RO, obBlmGo
bogBosbebogsh Foedmdmbore gamepbregbgbo xHob ob gowrepdnep o, Grdgmos gmeseo Bygsegbo
30835600b gremooe bazoepbol gmblmeogohdim sbyxmadagdsdo yesbogogemgmeo ogm 56 ogbgbs
O3 BrErso Bsgswndo gobsbbn®o baghosbmBosb.

gowseo Bzsegdo bagntber
obsblmGo 3bmaybiob bbgsmdoo 31 ©yz)Rgeo
1 osbgoGo 2017 byjdosbmBoesb (1)  ggerowrgbs (i) domgdmeo Bmagds 2017
Babglbgdo Lsbbéydo 6,737,519 (1,032,986) (910,508) (128,065) 4,665,960

(1) ©33g8mgdawo 3oMydowb blighbyo Lablitgdosb dogbumo grswe Byzspgbo Fomdmampghl
B0 B3350gR0b 2656030 BmpgBree Babybbydo Lablkgbowsb dondmero Gydmbaguodols s
BaliglibgBo Lsbligdols oseatigols Lbgambals.

(i) 3Geagbe ol ggmomgds MBagbydl wsmogbmer ws gewsabao doemEgbtl.

18. Logagther oo bbgs poeesbsbreperydo
2017 qos 2016 fergdob 31 w3980l dogmdstgmdoo, bagod@m s bbgs gamalssbagemgbo 9gsapgbos:

2017 2016 2017
o @00 ©OEHO
bag>3om goEsbabeywydo 362,207 1,520,397 139,730
byapbgdo 3,880 2,634 1,497
©bw3ges 227 - 87
bbgs gawsbsbEyerydo 53,706 58,164 20,718
Jowydmeo s356bgdo - 14,320 -
2>w@olaboEgdo Bmpgdol gowabsbagol yséos 264,705 291,821 102,116
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CHANNEL ENERGY (POTI) LIMITED GEORGIA LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Management is responsible for the preparation of the financial statements that present fairly

the financial position of Channel Energy Poti LLC as of 31 December 2017, and the results of its
operations, cash flows and changes in shareholders’ equity for the year then ended, in compliance with
International Financial Reporting Standards (“IFRS”").

In preparing the financial statements, management is responsible for:

. Properly selecting and applying accounting policies;
o Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRSs are
insufficient to enable users to understand the impact of particular transactions, other events and
financial performance; and

o Making an assessment of the Company’s ability to continue as a going concern.

Management is also responsible for:

o Designing, implementing and maintaining an effective and sound system of internal controls;

. Maintaining adequate accounting records that are sufficient to show and explain the Company’s
transactions and disclose with reasonable accuracy at any time the financial position of
the Company, and which enable them to ensure that the financial statements of the Company
comply with IFRS;

o Maintaining statutory accounting records in compliance with local legislation and accounting
standards;

° Taking such steps as are reasonably available to them to safeguard the assets of the Company;
and

° Preventing and detecting fraud and other irregularities.

The financial statements of the Company for the year ended 31 December 2017 were approved by
management on 22 June 2018:

On behalf of the Management:

Kelvin Willi Aldus
Directo

22 June 2018
Tbilisi, Georgia
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Deloitte.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs will always detect

a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the entity or
business activities to express an opinion on the financial statements. We are responsible for
the direction, supervision and performance of the company audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies ipsjnternal control that we identify during our audit.

hn Robinson
n behalf of Deloitte and Touche LLC

octte loudhe
22 June 2018
Tbilisi, Georgia
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CHANNEL ENERGY (POTI) LIMITED GEORGIA LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2017

2017 2016 ‘2017

Notes GEL GEL USD*
Revenue 7 14,689,666 8,757,775 5,855,723
Cost of sales 8 (5,977,825) (6,123,531) (2,382,933)
Gross profit 8,711,841 2,634,244 3,472,790
Other income 9 190,754 8,446 76,040
Administration expenses 10 (2,364,330) (1,965,447) (942,490)
Operating profit 6,538,265 677,243 2,606,340
Net finance costs 11 (129,640) (1,404,309) (51,678)
Profit/(loss) before tax 6,408,625 (727,066) 2,554,662
Income tax - 91,672 =
Profit/(loss) for the year 6,408,625 (635,394) 2,554,662
Other comprehensive income
Reversal of deferred tax liability on revaluation

of property, plant and equipment - 2,948,395 -

Other comprehensive income for the year - 2,948,395 -
Total comprehensive income for the year 6,408,625 2,313,001 2,554,662

On behalf of the Management Board:

£ iyl

Kelvin William, Aldu
Director

22 June 201
Tbilisi, Georgia

The notes on pages 8-30 form an inte . nancial statements,

4
* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial
position are translated from GEL to US$ at the closing exchange rate at 31 December 2017 of US$1 to GEL2.5922
(31 December 2016: US$1 to GEL2.6468). The amounts in the statement of profit or loss and other comprehensive
income are translated from GEL to US$ at the average exchange rate for the year 2017 of US$1 to GEL2.5086.
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CHANNEL ENERGY (POTI) LIMITED GEORGIA LLC

STATEMENT OF FINANCIAL POSITION
AT 31 DECEMBER 2017

2017 2016 2017
Note GEL GEL USD*
ASSETS
Non-current assets
Property, plant and equipment 12 25,575,349 27,343,586 9,866,354
Intangible assets 28,206 - 10,881
Investments in associate 13 - = =
25,603,555 27,343,586 9,877,235
Current assets
Trade and other receivables 14 1,639,059 668,851 632,305
Other assets 15 2,497,506 2,697,905 963,470
Cash and cash equivalents 16 4,287,397 182,720 1,653,961
8,423,962 3,549,476 3,249,736
TOTAL ASSETS 34,027,517 __ 30,893,062 _ 13,126,971
EQUITY AND LIABILITIES
Equity and reserves
Share capital 200,000 200,000 101,266
Fair value reserve 19,597,928 19,597,928 7,560,346
Retained earnings 8,878,904 2,470,279 3,401,211
Total equity 28,676,832 22,268,207 11,062,823
Non-current liabilities
Borrowings 17 4,665,960 = 1,800,000
4,665,960 - 1,800,000
Current liabilities
Trade and other payables 18 684,725 1,887,336 264,148
Borrowings 17 - 6,737,519 -
' 684,725 8,624,855 264,148
Total liabilities 5,350,685 8,624,855 2,064,148
TOTAL EQUITY AND LIABILITIES 34,027,517 30,893,062 13,126,971

On behalf of the Management Board:

Kelvin William
Director

22 June 2018
Thilisi, Georgia

. 5
* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial
position are translated from GEL to US$ at the closing exchange rate at 31 December 2017 of US$1 to GEL2.5922
(31 December 2016: US$1 to GEL2.6468). The amounts in the statement of profit or loss and other comprehensive
income are translated from GEL to US$ at the average exchange rate for the year 2017 of US$1 to GEL2.5086.
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CHANNEL ENERGY (POTI) LIMITED GEORGIA LLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2017
(in Georgian Lari)

Fair value Retained

Share capital reserve earnings Total GEL Total USD*
Balance at 1 January 2016 200,000 16,649,533 3,105,673 19,955,206 8,332,377
Net loss for the year - - (635,394) (635,394) (268,473)
Other comprehensive income = 2,948,395 - 2,948,395 1,245,783
Translation difference - - - - (896,431)
Balance at 31 December 2016 200,000 19,597,928 2,470,279 22,268,207 8,413,256
Net profit for the year - - 6,408,625 6,408,625 2,554,662
Translation difference - - - - 94,905

Balance at 31 December 2017 200,000 19,597,928 8,878,904 28,676,832 11,062,823

On behalf of the Management Board:

Kelvin Willigm
Director

22 June 2018
Tbilisi, Georgia

The notes on pages 8-30 form ancial statements,

6
* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial
position are translated from GEL to US$ at the closing exchange rate at 31 December 2017 of US$1 to GEL2.5922
(31 December 2016: US$1 to GEL2.6468). The amounts in the statement of profit or loss and other comprehensive
income are translated from GEL to US$ at the average exchange rate for the year 2017 of US$1 to GEL2.5086.
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CHANNEL ENERGY (POTI) LIMITED GEORGIA LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2017

. 2017 2016 2017
Note GEL GEL USD*

CASH FLOWS FROM OPERATING

ACTIVITIES
Profit/(loss) before tax 6,408,625 (727,066) 2,554,662
Adjustments for:
Depreciation of property, plant and equipment 1,847,217 1,955,242 736,354
Unrealised foreign exchange loss (180,494) 920,918 (71,950)
Gain from the sale of property, plant and

equipment (1,222) - (487)
Gain from the sale of inventory (8,510) - (3,392)
Impairment charge - investments in

associates = N -
Interest expense 308,711 481,031 123,061
Translation difference - - (51,316)
Operating profit before working capital

changes 8,374,327 2,630,125 3,286,932
Changes in working capital:
Increase in trade and other receivables (902,097) 480,707 (359,602)
Increase in trade and other payables (1,167,293) (108,038) (465,317)
Decrease in inventory 179,016 - 71,361
Cash generated from operations 6,483,953 3,002,794 2,533,374
Interest paid (1,219,219) (481,031) (486,016)
Net cash generated from operating

activities 5,264,734 2,521,763 2,047,358
CASH FLOWS FROM INVESTING

ACTIVITIES
Payment for purchase of property, plant and

equipment (83,167) (281,689) (33,153)
Proceeds from disposal of property, plant and

equipment 5,409 - 2,156
Proceeds from disposal of inventory 29,893 - 11,916
Payment for purchase of other assets - (620,123) -
Payment for purchase of intangible assets (28,206) - (11,244)
Net cash used in investing activities (76,071) (901,812) (30,325)
CASH FLOWS FROM FINANCING

ACTIVITIES
Interest paid (1,032,986) (1,820,222) (411,778)
Net cash used in financing activities (1,032,986) (1,820,222) (411,778)
Net increase/(decrease) in cash and cash

equivalents 4,155,677 (200,271) 1,605,255
Cash and cash equivalents at beginning of

the year 182,720 215,354 69,034
Effect of exchange rate fluctuations on cash

held (51,000) 167,637 (20,329)
Cash and cash equivalents at end of

the year 4,287,397 182,720 1,653,960

On behalf of the Mana

Kelvin Willi
Director

22 June 2
Tbilisi, Georgia

7
* The US$ equivalent figures are provided for information purposes only. The amounts in the statement of financial
position are translated from GEL to US$ at the closing exchange rate at 31 December 2017 of US$1 to GEL2.5922
(31 December 2016: US$1 to GEL2.6468). The amounts in the statement of profit or loss and other comprehensive
income are translated from GEL to US$ at the average exchange rate for the year 2017 of US$1 to GEL2.5086.
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993990900 @ Fgbododolbo  ©s390V0  MJRMESONMES®  JOIO0LYEIdS S 9Bdbgds  oLEHMMOWE
299Mm(30009d5Ls s Lbgs BogJEHMMIOL, 500 FmGOL, dmEgdEr 30MaMgdsdo MYoeobEBHMo© doBbgmw dmdsgor
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J390m0 256bomos ol Jgnslgdgdo s 3OMABMDBId0, MMIgdTsE 3m@IbE0Ms© Fgodergds sdmofizoml
008535000 30bsBLYMO Ferol 996353 mdsdo 8gBH03900Ls s 39¢EYDWIGdIOOL  LodLbLM  VOMYdwEgdOL
9608369¢m3zs60 3mMgdEHomgds.

002900L 2505bbsEId0 - LgMHoMbe FgslgdsL LoFoMmgdL dmygdol goslsbsobsmzol MHYbyMzol dgddbols
bsgombo. sOLGdMBL obgmo G®MBDBIJ30900 @S FobyIM0TYdGd0, MMIGEMIMZOLE LIdMEIMM  QoEILIbLIOL
500965 d0BbgLOL B39 gdM030 J0dEOBIMYIMBOLIL Ls@Hdmbme Fgmdwgdgwos. 3md3sbos dmbsermobywro
Logoabobom  d9dmfdgdolsmzol  35EadgdgdlL  9©0sMgdl  dloderm  EsFIGJIOMO  oaLIHIIGOOL
3MMabmBoMgdol aBom. 09y SLgmo dgdmbg939d0LsMZ30L LEdMEPMM BodsEILELIM FJOIA0 193WI30MIIISQ
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MBOGE0SYOHO HIDH0W IGO0 s LOLHTIOPEML R9YY39GHO0W GO0, MMIgdoE, Mog30L FbMOZ, sOE v
003050000, 3999390560, [0obso0dgaMdgd0m  selivglgs s ©oss  06EIM3MYFHE0gd0LIMZ0L  b3solbgs
LogooLObIM  MmMPBML FBOOEL. Logoolobsm Tgdmfdgdgdl s 49dmdogdgdl sdYbodg LsdmogzHmdm
mOA96M 5GHMGOL, MHMIGEM3 99300 I393M0 XM0TGOOL, LoMO39d0Ls S 3OMEIBEOL IMOEbzoL Ma3Egds.
06000900  LogoEslisbsm Fgamfdgdolsmzol oss bsdo dmdg3bm 35¢gbsMo ol goblsgwmdsdo.
01939, 39M3IZJI 30005690580, g 35S G90dEgds MREMM bsba®mdwog0o 0ymb.
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09399060l 9yMIsMgMdOm, ol Fgbieyegdeo 593b yzgas Logoalobom 35¢gdvYEgds Logoaliobosm

396mbIgdMdOL, MBOEO0SWIMHO  ©IRIPOWGDGOOLS s LobEBIMMEML  3osY393H0wgdgd0L  dobgmero
06@ 93093930900l 1oxd3z9eDy. mwgd3s, AgLadegdgEos dolo 0bEIM3MHYG30s TgLodsAoLO  MMYSBMIdOL

8959 gdgdL 56 ©99mb3IL s, IbedsolE, vy Jom Fgdwgl bs3msMo 0bEYM3MHYEGH30gd0m dmgdgwds,
20 bbgoalbzomdol g539J&H0 30656LM s6as0M0dyq05%Y sBgM0TYLoFg303 0gmb.

393530069 Lsfomdmgddo sMLgdMmo  0b39uG0E0gd0lL  2omRol@gds -  2oMBLMMIdoL 3omzgwo 60dbgdols
396gbolsls  3m33560s  3gM0MmEMYEs©  sdmfHdgdl 393030069  LofoMImgddo  idIbEIdwo  0b3zglBoEogdol
009650 MBOL boMolbl. 25vx35lmMmYd0L 0b03sGHMMId0 IMoEs3L 0bgm BodbgdlL, MGmam™moEss dgdmbogargdols
9b Bwso 653500980l 903060505 96 3Mmb3MgG Mo J399bol 93mbmAnz e b 3mEoGH03MMmO 1BdOEWOHMBOL
36003690 m3960 goo@gligds, Grods3 30335600 Fgodergds d0sb0TbmL, MM 53@030L Lodowrsblbm oMadwmagds
00965L 56 5993900 JOMYdS. MY B5JBHIOO o P9MYFMGdJO0 J0YMNOMJOL 0oy, MMI F9353006 Lofa@dmdo
oMLgdMo 0b639LEOE0s Tgodwgds FoRslIMYdMEo oymlb, 53 3939530069 LsfoMIMIOIMIb 3930060
L0306 bBm Imds35¢0 EOLZMBbEHMYPIMWO BrsO b5350d0 ¥IEIMYdS Tom LodsEBliM VOMYIMEDSL ©d
2000 ©E0bEYVds, SMHOL MY 5M5 LyFOMM FoLO LETIMHMN0H VOMYPdMEYdSTEY Y396s.

3060050 1585690900l Lsbs®Agdem Imnbdsmgdol 35qs - 30MH0MsEO LS gdOL JOMIMEOL LoboGygderm
30mb0sMmgdol 355 ©R0bgds byaddmgzsbyermdol dgx3sbgdom s guwydbgds dbgogl od@og9dby sOLYdME
299Mm(3000905L. FbgEgzgemdsdo doowgds ImbowmEbywo sdmygbgdol gm®ds, dmbsgwmobywo Ggdbozmeo
50390905, B0DOIWMOO (339005 S M3FHOMIOOL B0DY0ZMMO A5M9dm. b5gdoldogMo 53 30MmMdOL 6 Fgxzgsligdol
(3309050, GgLodanms, 258Mm0f30ml 3nMIJEH0MIOIO0 A5RLMHGdOL bsdmdsgwrm Foh3969dgddo.

G063 Bg0mm 50060865, 31335605 J0MOMEEO LFEEgdIdOL TYRslgdE LsbsMygderm dmbdsmgdols 3ssls
00mfidgdl ymgz9wo bssbys®0dygdm 39M0omEol dmeml. 2015 (gl 3m3356000 350HY30¢), MM 250339990
3060050 B85 gdgdoL Lobo®Magdem dmbdsMmgdol 35wgdo bos dgs3wowoym J3gdmm Fomdmoygbowo
Loboo. ol 9009 3300 gds 5639690 gdT0 s®® Tglvems:
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93mbmdoznHo 93mbmdoznHo
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bsbmgsebo 3mdbozagogdo 20 20-24 5%
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Lo@®BL3MMEM LbodrgoEgdgdo 5 5-9 20%
Lomgoby 3gdbogs 7 7-11 15%
23%gd0 14 14-18 7%

L0060 oMM IIOL  50MOEb3s-89%sLgdoL  3MmEglgdo - 3md3sbool  bmaogdmo  sgBHozo s
3590 gds  Bobsblymo sBsMm0dad0lL JoBbgdOLIMZOL SOMmOEbYds LsTsOmME0BO VOMmYPdIWMgdom. 3
0563969000l ol gbs FgnoLgdol Lomsbsm #Hgdbogols s dmbsgdgdol JgMbgzsbg 3sbybolidagdgwos
3835600L oMYdBHMM™Ms LodFm.

59&H030L 96 3509dEgdol 15TsME0sH0 VOMIDOXIMGIOL FosbysM0TgdoLsl 3335605 0ygbgdl bgwdobsfizma
LsdSBOM  FmbogdgdL. vy 3063900 ©MboL  dmbsgdgdo  bgerdowfizomdgaros,  3m33sbos  FgBeligdol
BoboGoMmgdWS© 3395¢00R030E 905355900 JoMomdL dgladg dbstql.
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6.  ©3l0x0IS30d

2017 fewob 31 9399360l LadMgbabdosom BmEIsBY dmeygdol dobboom, 2016 Farol 31 399060l
00 M35MgMmd0m  dmIBoEIOYds  BobbLEMTs  ba5M0TRGO8  A9M3ZJMO  M93ELOBOEOMYdS  JobO3es.
bgwddmzsbgemds godmmdl, Gmd dodobsmg Fowl dgmbgmwmo 309B9bEIE00L Bm®MTs M3gm sbsbogls dmyqds-
DoMogobs s bbgs bLOmwo 9gdmbagergdol sbaeM0dygdal. M93elOBOISE0d SO Fo3MEIYOMWs Bobsblwmo

3M3569mdoL, 3030350 (330 gdoLy S LYoo b35©Id0L 2016 ferol 31 ©H39ddgOL sLEOWIX YOO
farobl s6306:0039090%bg.

933L0x8035300L 9539d@0 2016 Herol 31 ©g39909ML ILEOWEGdEO Ferol Jmygds-boMools s bbgs
LEOEo Fgambogeol sbysMm0dygdsby:

69305b0BoGoMYDd
500560800 sy 3BT fobs Bggbgdoo 693¢3b0B03IHE0S 0
5@F0bolA G300 bstygbo
dofiol Jocob batxo 376,376 (376,376) -
995070 bs300b 0930000069829¢7905
dofjob Jomol botxo - 376,376 376,376

7.  8g0mbsgsmo

2017 @5 2016 Hergdol 31 9393096 alityegdmeo Hegdol 3sb3sgarmdsdo 3md3sbool 9gdmbogswo

9M0(39300:
2017 2016 2017
@360 W60 ©ME3AH0
999mbsgoo 89bsbzosb 13,630,606 7,339,070 5,433,551
899cbsg5e0 BHMBLToLo0EsH 791,786 1,418,705 315,629
Lbgs d9dmbisgoco 267,274 - 106,543
14,689,666 8,757,775 5,855,723

2017 5 2016 §ergdob 31 ©939009ML ILEOWEgdEo §engdol 256053 mdsdo 303356000 gdmbsgarol 100% o
99.5% do0@m BsLmsb s35380MHYdYE0 333560980yb. ©s35380MYGdNIEO TboMYgdOL J96ToMEJOIdO oborgm
3960036500 #20.

8.  635wobs300l MI0NNOMYdMEdS

2017 5 2016 Hergdol 31 ©9390d9ML LMY gdmeo {egdol 256353 mdsdo 30335600l MgseoBsgool
030000090 gds M0 ES3.:

2017 2016 2017
@560 ©Ws60o ©ME3AH0
30053000 Lobgeggslm s Fobmsb 393d0MYdo bobxgdo 2,074,629 1,977,249 827,007
(339975 5 53MOEH0D(305 1,847,217 1,955,242 736,353
G963065e0ols 9du3a G500l botxgdo 1,337,908 1,685,979 533,329
dofjob JomsmdoL batxgdo 376,376 376,376 150,034
39400 bgmbeol M30mMMOMYdEgds 182,513 4,980 72,755
690mbE0 ©s M30mV0MYdMEgdS 159,182 123,705 63,455
5,977,825 6,123,531 2,382,933
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0Mm0(39305:

3990b35¢00 dMbBog0s6

899mbogoeo bbgs 5JGH03900L H95¢0Bs300©sb
399mbo35¢0 doM0MHEO b3 gdIdOL M95E0BIE00O

2017 2016 2017
560 360 OG0
181,022 - 72,161
8,510 8,446 3,392
1,222 - 487
190,754 8,446 76,040

2017 §eoob 31 ©9399996L olidwammgdmao §erol 4963s3¢mds30 303356058 Ib@Esg0sb s Lbgs sg@oggdool
95 0B5300s6 Boomm, Ggbsdsdolog, 181,022 s 3,522 ersMo.

503060L3Mo30Eo botrxgdo

2017 @5 2016 Hergdol 31 ©939009ML @LEOWEgdEo §Hengdol 356053 mdsdo 30335600l sdoboliBMogorwo

botxgdo 9mo3530s:

36539500 dmAbobregds

Lbgs LogoEsLsboM bty o
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2017 2016 2017

360 360 OG0
1,004,260 806,635 400,327
484,978 289,787 193,326
409,225 399,769 163,129
217,329 215,494 86,634
151,953 144,953 60,573
46,648 44,067 18,595
18,508 40,200 7,378
15,953 14,732 6,359
15,476 9,810 6,169
2,364,330 1,965,447 942,490

2017 5 2016 Hergdol 31 ©9393d9ML alimyegdmeo Hengdol asbdsgarmdsdo 3md3sbool dobws gobsblymo
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Lbgs0sbbgs 530656LvyM0 oty gdo

Lo3OLe Bb3smd00 J0®gdEo 3mygdoLs s BoMaogrols

bbgomds

2017 2016 2017
360 360 OG0
308,711 481,031 123,061
1,423 - 567
- 2,360 -
(180,494) 920,918 (71,950)
129,640 1,404,309 51,678
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65300
31 y3gddgho 2015

5353905

3956

395G bs bbgs sgdGHoggddo
395Gbs bbgs 99¢03900wsb
Lo3MOLm Lbgsmds

31 g393dgeo 2016

535390

Lo3@bm Lbgomds
950HoE0s

31 qg3gddgto 2017

©33HMZOEO 33900
1 osbgsto 2016

feol sdosbgzs
Lo3@bm Lbgomds

As at 31 3998960 2016

fol stosbzs
H950HdE0s
Lo3OLm Lbgsmds

31 g393dgeo 2017

$90600s Lsdosblim moMmYdMEgds

31 g393dg6o 2016
31 qg3gddgto 2017

bsbols 3060m5Q0 Us@@abi3emen
896mds-Bspgoedgdo 809c00bstry 3debogspogBo bsdgseogdgdo bsBgseogddo Lsmgolsg ¢gdbogs s3bgoo
205G G8goemmds 2©5aR00 205G 2°05aR00 2©aR00 205G @360 beym 360 birgem
4,888,988 270,500 8,079,978 6,989,814 44,725 23,640 10,317,036 30,614,681 12,783,282
6,729 253,167 - 16,808 - 4,985 - 281,689 106,426
165,610 (942,075) 658,452 118,013 - - - - -
- (118,157) - - - - - (118,157) (44,641)
- 536,565 - - - - - 536,565 202,722
_ _ - - - - - - (1,216,605)
5,061,327 - 8,738,430 7,124,635 44,725 28,625 10,317,036 31,314,778 11,831,184
2,564 - 28,323 13,676 30,326 8,278 - 83,167 33,152
- - - - - - - - 248,299
- - - - (5,591) (840) - (6,431) (2,564)
5,063,891 - 8,766,753 7,138,311 69,460 36,063 10,317,036 31,391,514 12,110,071
229,693 - 373,223 678,363 8,945 3,534 722,192 2,015,950 841,768
238,207 - 402,920 631,926 7,156 3,394 671,639 1,955,242 826,147
- - - - - - - - (167,541)
467,900 - 776,143 1,310,289 16,101 6,928 1,393,831 3,971,192 1,500,374
229,681 - 398,507 582,845 7,754 3,806 624,624 1,847,217 736,343
- - - - (2,013) (231) - (2,244) (895)
- - - - - - - - 7,895
697,581 - 1,174,650 1,893,134 21,842 10,503 2,018,455 5,816,165 2,243,717
4,593,427 - 7,962,287 5,814,346 28,624 21,697 8,923,205 27,343,586 10,330,810
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13.

14.

2017 o 2016 fiegdol 31 ©939906H0L daMmTsMmgMdOm, LMMWS (33909PIMOEHWO JOHMGMEGOOL
©0MHRgd5d G95009065 153,606 co®o.

2017 s 2016 fiergdol 31 ©939906H0L daMmTsMgmdom, 30035605k bglibolb »bOmbagarymas 4sdmyqbgdmaro
d06005©0 15398900 56 3Jmbos.
0bgglGosogdo 993538069 bsfomdmgddo

2017 5 2016 fergdol 31 9398860l IaMIsMgmdom, 32335600l oo sbmzoMgd e Lsfsmdmgddo ogm:

2017 2016
560 360
3L ,3m000 GgeHIobser 3meobyo® 32.67% 32.67%

0639LGH 0305 393538069 LFoMTMTo 5OMOEHLYDS FoMdMOZ0 TgoMPOm.

56900l 960936903560 goblsBLIMYMds 31835600l 993538069 LFadml, A3 53000 GHIMHIobsen

30 0baol“ (393538069 Lofo®dm) BBJ30mboMGBsO LEFSMTML LEEHMLME 333806 d0m. 2014 Frrosb
9mymengdeero 3930380609 LofaMdm 1930l LIBOBIBLYdYE6 FoMmTMIGPBL FMEs3561539090L LYLLOL OGBIMZOL
0bdo 45530300 99t 9dLM ©39380MGO0M, ML 93530007 Lsfo®MTml 56 Tggdenm bglibol EsBIMZILMH
053530069099 35O GdSM GBI gds 39,3600 Igmsbmerol GgMdobogrol gduderys@sEosdo
9Lzl 899m3bg00L go0m. 3mes3565390900 XIO 56 EIBOMMIIMS. o0s 530Ls, 2016 ferol 31 ©9393dgOL
ILOMEGOMO §erol obsblry® 8909a9g0L ,9MOEOL LagMmadMMOLM LEBEIMEHIVOMN 590G 56 FOMIWOs.

foob 496353 mdsd0, 993930009 LofaMmBmL §dobws 3seEgdEgdgdols s Bgdmm s0bodbmwo 360dzbgwmgsbo
23969L5BZMYEMIOL 53M, OMYIEBHMO™S LodFMA FMYGOI-DoMs Ol s Lbgs LMo Tgdmbsgerol
9b6256M08390580 500565 2599535LIMGOOL B 2,660,071 sGOL (1,123,958 503 MESGOL) BoGOWO.

2017 §ierob 31 ©0939906H0L damdsmgmdoom 0b39bE0E0s 893538069 Lafo®mdmMTo LEOVIESE sMOL FOMBRLLYHJOMO.

b5353M s bbgs dmmbmabgdo

2017 @5 2016 Hengdol 31 939800l damdstgmdom, bogsFMm s bgs dmmbmgbgdo dgowygbs:

2017 2016 2017

@560 @560 OGO
153530 dmmbm3zbgdo 1,319,505 256,723 509,030
39005bEOo 5356L9gdo 9,854 86,987 3,801
Bobsoggmo Oy 309,700 325,141 119,474

1,639,059 668,851 632,305

2017 5 2016 §ergdol go6353emdsdo 303356000 3er0gbEgdoLsm30l 3060 3)dwo Lodwgswm Ls3MgodEMm
396000 0ym, dgLsdsdobo, 35 Ly s 11 M.

2017 o 2016 §iergdob 31 9399060 8AMTsMIMIOM, 302335600l 353800 JdNE 3mT356098096 LogsFHm
0000bm36980L 65809035 Fgoyobs 1,319,505 s 256,723 oMo, dgbsdsdolog. ©a35380MHgdwmo dbsMggdol
396350390900 obowgo dgbodzbado #20.

1535 FMM FMPBMZDIOO 5M(3 39EIYIWIGOLIINIE0S QS 5M(3 0BLOZOWYIHEINIMOE JoMBLIOHYONIEO.
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15. Ubgs sj@oggdo
2017 o 2016 §iergdol 31 9390060l BEAMToMgmdOm, b3S 5JGH03900 oym:
2017 2016 2017
@GO [Iole) OGO
Lsfyolo dolsengdo s byowgrwo 2,487,254 2,687,785 959,515
b5§3530 10,252 10,120 3,955
byen 2,497,506 2,697,905 963,470
16. gawo @ ggwol 933035gbddo
2017 @5 2016 Hengdol 31 ©939006M0l 3amasmmd0m, B0 ©s BwYol 133035¢gb3Hgd0 oym
2017 2016 2017
@GO @GO OGO
65000 BMEo bsesH™do 281 475 109
650000 gMEo Hybowbe) d5639080 4,287,116 182,245 1,653,852
4,287,397 182,720 1,653,961
17. Bsbgbbgdo Lobliogdo
2017 5 2016 Fengdol 31 9398060l damdstgmdom, baligbgdo Labltgdo oym:
@560 @560 ©MWsOHO
©OBB30l Ls3Gmagbm 31 ©y3 31 ©y3 31 ©y3
35000 35095 3565339m0 2017 2016 2017
3®dgegs@osbo
05353806930 dbsGggdobgsh
Bsliglbgdo LsblMgdo
6.00%+6
»Bboe 96gOx0 (90M0) wodoBeo” - month
bgbbo 1 13/02/2022 QMO0 LIBOR 1,555,320 - 600,000
6.00%+6
»Boboe 96gOx0 (90M0) wodoBeo” - month
Lglbo 2 31/12/2022 QMO0 LIBOR 3,110,640 - 1,200,000
bygem 3G3ge3s0560 Baligbbgdo
Lsbbgdo 4,665,960 - 1,800,000
9d0dobstiy
©5353806 9890 TbsGgxdolyb
Babglibgdo sbltgdo
6.00%+6
»BBgew 9BgOx0 (9060) wododoeo* - month
bgbbo 1 13/02/2017 QMO LIBOR - 2,003,887 -
6.00%+6
»BBgew 9BgOx0 (90O0) wododoeo* - month
bgbbo 2 31/12/2017 QMO0 LIBOR - 3,700,646 -
99589 FbserggdoLash Baligbgdo
UsbleRo
»0080L0 d5630" 15/03/2017 QOO0 12.0% - 1,032,986 -
Leyam Bodobsdg bsbigbbgdo LsblGgdo - 6,737,519 -
Legem glbgdo 4,665,960 6,737,519 _ 1,800,000
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30356050 ,,Bgb69 gbgx0 (9060) 0T0EJOLYL 509dEO 593b Mo Lgbbo: 1,200,000 538 MEsMOL bylbo
LoHgobo sRsM30L 3oom 2017 ol 31 ©Y39ddgOL, MmIgeros 2017 Farol 29 ©)39339ML QoaMIges 2022
feoob 31 ©93990699g s 600,000 538 MEs®ol bglbo bsfgolo sBMZ0L 3500 2017 ol 13 MYdGMZsU,
HmIgerog 2017 Gerob 10 gdgm30el goa®dgers 2022 ferols 13 009996H3asd).

d399m0 dm390ver 3bGowdo 6583969805 3md35600L 3oeYdYgdIOOL (33X0EGdIdO, MMIGdO3
963 IMd00s BobsblrMo gd0sbmMmd0EIL, Fsm FMEMOL FMESO S SMVGBMEISO (33¢P0WJOJO0. BGobIBLKYMHO

15d3056MB06 Fo®dMIMdOEO 35¢r©YdMYEYdJd0 M0l 0L 35¢PEIOYGOYO0, MMIJW MO B bs3>YdO
3™035600L oo 653500900l 30BLMEOEOMYdNE BYIMHOTYGBT0 JEILOBOEOMYOMEO 0ym 56 0gbgds
OMO3 B0 65350900 B0bsbLLIMO Loddosbmdowsb.

B0 653500900 Ls3mElsen
80bsBlm®o 36m39b@ol Lbgsmdoo 31 93993960
1 056350 2017  bsgdosbmdogsh (i)  geogds (ii)  dongdmewo Smpgds 2017
Babglbgdo LsblEgdo 6,737,519 (1,032,986) (910,508) (128,065) 4,665,960

(i) 5353806900 30M9d0EH Babglbgdo LobLMIVOWE F0oWIVO FsEO B5350gd0 FoMmTMoIbL
R0 553500900l 5695008390580 Im39999w0 Baliglbgdo LabliMmgdosb dowgdwEo Tgdmliagagdols s
Bligbbgdo LablMgdOL EsRMZ0L LbZoMdSL.

(ii)  36m3E36GOL 33¢0wgds MB3gbIdL IMOEbY s oI 3MMmEIBGL.

18. bsgo3Me s bbgs aomabobogugdo
2017 @5 2016 Hengdol 31 9390060l damdstmgmdom, bogsFMm s BbZs 4oalisbEgwrgdo 8gswyqbos:
2017 2016 2017
W60 W60 QOGO
L3530 25oLObEYgdO 362,207 1,520,397 139,730
bggabgdo 3,880 2,634 1,497
©33935 227 - 87
Lbgs goslisbgargdo 53,706 58,164 20,718
900900 5356Lgd0 - 14,320 -
3905bob5gd0 FMP9OOL FoILIBIOL FoMs 264,705 291,821 102,116
684,725 1,887,336 264,148
2017 @5 2016 Fengdol g56353mmdsdo 3md3sboolsmzols 30603gdmaro bodrswmm bs3zmgo@m 39MHomEo ogm 9
©OY s 63 MY, FgLodsdols.
19. gobsbbymo obbGMmdgbEgdo

L535MME0560 VOMYPIMEYDS SMOL GO, HMIGELOE 3000 F00IOPS 5JBHOZOL A540ZoLLL 96 AosobEOES
3590w gd0L 2495(39doLsl FoBMIZ0L L BoBMOL dmbsfowgms FmMmob gsbbmMogwrgdwme
AM56Bogd30sd0. 30356058 obsblyMo 0bLEMMTgDEHJOOL LEBsMME0s60 VOMYBWYGdS FobLEBZMS sGMLYdWO
Lod5BMHM 06x3MMT5300L5 s FgxsLgdOL IgoMEMEMRO0L FdmYygbgdom. M¥YI3s, LodaBMHM dmboizgdgdol
06@gM3Mm9BHo300L5 s LIFIMMNW0BO VOMYINGOOL ILHYIBS 9033990 AoBLX s LoFoMm. LodsGrmzgurm
335353 9950036900 256300156098500 35BMOL 496 339v9 FobolinsmgdEgdl s 93mbmMTo3MMO 30MHMBYdO
306bLYIMO BBOYOOL MBIl 49033999 Hos© BOYEIgL. BMAXIH dsDoMDY 3GH0MYPIYO BsLGdO
000039005 56 sbobagl 0dgdOmMO 499030l BHMIEBod30gdol Imbsgdgdl s dglsdsdols, 3obsblmmo
0bbEH®IgBEJOOL LToONE0sD0 VOMHJIMEGBOL FoMHTMLIEAIDIW 56 F5TMPYJds. byeddm3zsbgE™dsa
306560 0bLEHMAGEEHIOOL LETsOHMNE0s60 YOMYBMGdOL LGB Tob by sOLYdNO Yy39ems
LodsBMOM 06xMMHTo300 godmoyggbo.
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53O 30bYdYImo VoMYdEgdom S0MoEbYYEo BobsblrMo 5JEH0ggdo. Losbysm0odygdm Lol IEMBSMHIMdOT
3™035600L 530656LM0 9dEH03900LS O 39¢JOIYGDOJOOL LodIEIBLM VOMYPIYGDdJOO LOTIMINE0D
©0MHJOMEgdLMBss FosbEMmgdmo.

393050l Mool JsMmgs - 3md3s60s 3530¢ewl oMMzl 0dol M HBMb3gELaYMBs©, ™I dgdermls
3396d30mboMgd50 LOFoMdmL LEGsEHMLOL d9bsMBMBIds s, 5053MHMNMWS®, 5J30MbgMMS M3M9ds
05JL0To MO AoBIMEML Lglbols s 1S3MMIMO 3930ESEOL BSBLOL M3EH0T0BsEGO0m. 3nI35600L BMYsEO

LEHOGIR00 Fobs g msb 8gsmgdom w3wgwos.

L5562560H0d™m 396H0m©oL dmermb Labbgdols @s 3930390l BSOEOMBS 519 A50MOYMOHIOMES:

31 3990960 31 3990960 31 3990960

2017 gsto 2016 st 2017 ©mesto
Babiglbgdo LabliMgdo 4,665,960 6,737,519 1,800,000
BYWO ©> oL 933035bAHgdo (4,287,397) (182,720) (1,653,961)
§d0bcos Lgbbgdo 378,563 6,554,799 146,039
15399075690 353090 28,676,832 22,268,207 11,062,823
LgLbboL 39303556 FAobs BsHEMDS 1% 29% 1%

20656960 0bbdH996¢9980b o000 35(3982H0980 - 31035600 MTMs3M9L0 B0bIBLLIMO F5¢EYdMMGdYdO
9m0393L Baligbbgd LEbLEOGILS s LOgdFMHM s BHZS PoalvbgEgdL. 53 BobsBLWGmO 0bLEMIYEEJdOL Tmsz3s60
56036 gdss 30035600l M3gM930gd0L ILEGOBIBLIIIE LbLMYdOL IMBO3s. 333600l GobsblvyMo

594303900 3m0353L LogaFMmm s bbgs ImmMbMm3zbydl s Fmabs s Bwyaol 9330356963 HdL.

31 ©g39ddgho 31 ©g39ddgho 31 ©g39ddgho
2017 gsto 2016 6o 2017 @mesto
}0bsBlm®o sg@oggdo
153530m s bgs dmmbmgbgdo 1,319,505 256,723 509,030
BIWO O Mol §330359bEHIo0 4,287,397 182,720 1,653,961
byen 3obsblmGo 5JBHoggdo 5,606,902 439,443 2,162,991
31 ©g39ddgho 31 ©g39ddgho 31 ©g39gddgho
2017 2016 2017
@560 @560 MO0
530656Lm®0 gsemEgdvymgdgdo
B535360m s Ubgs gowslisbygdo 684,725 1,873,016 264,168
Babiglbgdo Lablmgdo 4,665,960 6,737,519 1,800,000
by gobsblvm®o gswrgdvyEmgdgdo 5,350,685 8,610,535 2,064,168

30835600L BobsBlmE 0blEMIghEHIdBY 8mgddgo doMmOmMsEO MOLZId0s LozswGMm, LadMmEIbEMm

3965339000, b53MgIOGHM s W0330MdOL MOLZYdO.

Usgsanegder Goli30 - bogoEBM GO0 5Ol GolZo 0dolbs, GMI 3MI3sbool BobIBLWM TggagdBY WsMymuom
D9ao3egbsls 0gJmbogdl 03 35¢vEOL 25(33¢00 JMMLYBOL (33¢0gds, OHMIWOMs3 3335605 LEMYJOIMBL.
30335600L DmaogMmo GHGMEDJ305 MEbMME 350Esdos ©IGOJLOMIOIMEO. ¥bMOO FoeMEob
0353M30090gdOL LsdsMMO35 FoMmMgdmwo 0bLEMMIGBEJOO o6 53m0ygbgds.
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2017 o 2016 fiergdol 31 ©939906H0L 8aMmTsMgmdom, 3003356008 sbmwe 35Esdo sR0JLoMIdMWO
BMESO0 59dGH03900Ls OO 35¢JOYEGdIOOL LEdIIBLM VOMmYdIMEdIdO FgdEgy0s:

31 Qgggabgﬁ)o 2017

31 @333663(60 2016

QOEHO EUR QOGO EUR
O@sHo 1 = EUR 1 = 3,1044 ©OHo 1 = EUR 1 = 2,6169
2,5922 @sto Qo) 2,3949 wsto Q)
}0b6sBlm®o sg@oggdo
153530 s bzs dmmbmgbgdo 933,267 - 256,723 -
IO ©> FYLob 933035gbG9d0 4,193,237 10 18,792 37
by gobsblv®o sg@oggdo 5,126,504 10 275,515 37
530656Lm®0 gsemEgdvymgdgdo
153530 s b3s g9lsbgergdo 37,010 - 5,112 8,346
Babiglbgdo Lablmgdo 4,665,960 - 6,737,519 -
by gobsblvyHo gswrgdvyEmgdgdo 4,702,970 - 6,742,631 8,346
beyen §30b6s 3mbogos 423,534 10 (6,467,116) (8,309)

9999 3bM0wdo 6563969005 30835600 FaMHIBMBYMdS MEbMMGO 5B ool 0TsM00 Brbdzombswm®mo
3500 Eob 39OLoL 20%-0560 JgMygmdol 9gdmbggzsdo 2017 s 2016 fiergdol 31 9398060l dEMIsMIMd0.

030 36MdgEMBdOL b5¢0D0O FMO3O3L LosbAdM0TRJdM L MELMME F5ew)EHST0 IROJLOMIOME RWYIS©
3M033mb96E9odL:

2017 §ierob 31 ©©9393060L Iamds@gmdom:

QMM BgRogEghs 9360b bgpsgergbs
©M3H0/ @5H0 ©M3H0/ @5H0 9360/ 360 9360/ 360
+ 20% — 20% + 20%0 —20%
Bm905/ (BoM500) Fo@aLbo©sdoY 84,707 (84,707) 1 @)
2016 fierob 31 9393060l IaMmBsMgmdom:
©M3G0L BIasge9bs 93600l Bgasgegbs
©MH0/@M0 ©EMEO0/ B0 9360/ 360 9360/ 6o
+ 20% —20% + 20%0 — 20%
(B565000)/3my9ds 3o@LbaE3©Y (1,293,423) 1,293,423 (1,662) 1,662

B3390 M 3565339000L Moo — LadMM3I6GHM 396533900l MOLZO SGOL MOLIO 0Tobs, HMI 5G>GOJLOMIdWYO
L53OMEIBEM 3965339070L 330D OMYMBOMOE 50LbYds 30335600l BobIBLYYH T9ga9dBY. LodOMEIbEG™
3965339000l 0130 Fo3MObsBJOS BB 3OM396EHOL BOEITo dmboME LEbLEOYdMD Tgsmgdom 6
LobLMYO0D 0G0 FgImLogErol 3egdsdo. 339605l 56 5d3L BMMTIEYHO 3:ME0EH03s BoJLoMmYdIO 56
(3302900 356533907900L M bMdYIBOL F0ToMm. LosbYIMOTYIOM gL 30339605l 3Jmbs 2 s0gdYo bgbbo
(3300, 6% 3wl 6 M30560 LIBOR 95653390mg000m.
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50930035 (33€00¢gd9dds 9g0dgds 253m0f30mb LadMHmEgbEM BoM:qdol DM, Toa™sd slg3zg Ggodengds
29800{300b Bo®erol Jga306090s 96 gobgbs ImMEm©bgaro 3mdMsmdols d9dmbggzsdo. 3md3sbos badMmiEgb@m
29653390000 HoLZoL 3gx0MYBL 56 sbm™E0gEgdl.

Us 3090009 Gol30 - b536090EGHM HoLZo FoMHIN0TMdS, HMEIYLSE 36GHGMRIBEHOL TBOOEIE F5eYPdIMWGdIS
39N GOMdL 9909d0s BosbsM0da9dM YL BEMBOWO BoBIBLLMEOO 5JE0390050 FTsz35¢0 FwyEsEO
B3900900L 899m@obgds. 3m335600L Ls3MgEoEH™ MOL3ZOL 3mBEI6EHME0S OO 56 SGOL. 30335600 593l
3003035 080L MBOHMB3gWLIYMRs, MM 360MEIEHIO0LS S INTLIBYOYBMS 3og0E3s baMmEogmEIdmEIL
oLy 396G gdbYg, 30LsE Lomsbom LHIMIOEM OLEBHMMOS 5J3L. 333960 Iz FmboGMMmObAL MHggL
00000bM36900L 350056MmdLSG.

05JL0To MO B5I3MIOGHM MOLZOL MM MBS B0BIBLMMO 5dBH037d0L LodEIBLM VOMHYBIYWGOOL GHMEOoS.
L55600M0d390M gL JodlosewMmo bs3MgOEM MOLIO 0ym:

153530 s Lbzs dmmbmgbgdo

B0 ©> BIob 933035¢296¢Hgd0

2017 2016 2017
360 360 OG0
1,319,505 256,723 509,030
4,287,116 182,245 1,653,852
5,606,621 438,968 2,162,882

0330080 Holi30 - 00330MdOL MHOL0 5oL MHolZo 0dols, GMI 3MI3sbos 396 Fgdwgdl EBSMZOL 3500l
©5aMA0LsL Y39 39O GOOL A5IBOLL.

d399m0 dmigduer 3BOowgddo 6583969005 3m335600L sGOFoMTMIdMo BobIBLWGO FsarEIdEgdgdOL
B5MBgbo Lo3mbGMoJGHM ©sBIMZ0L 350900, PBMZ0L FgmsbbIgdMe 39MH0MPIdMD ghmsw, 2017 s 2016
Pargdolb 31 ©9399360L IyMIscmgmdom. 3bM0wgdo 990a9bowos BobsblMo 35¢gdEgdgdol
36500L3MbEH0MYPIMO B0 55350gd0L omzseolobgdom, 00 wobwrmglio 3sol Logmdzgwby,
GIbsE 310356051 Ggodemgds 3oobs dmgmbmgml. 3bGowdo dmgdnmos MHmymeE Ladmmgbdm
B0 653500900, 9309039 J0MHOMIO MBbIdOL BYsO 653500980l FMIMIMdS. Lo3mbEHMsdEH™

3500056md5 93136305 00 sbemgl MIMOPL, HMEYLSE 3023356051 Tg0dEgds R5EsbES Imgmbmgmb.

1 ;399 3 g9 -
Bagergo 1-3 og9 1 fogwo 1-5 fgewo 5+ figewo by
31 93998960 2017
wsM0
93O 396G™ 249,938 31,432 403,355 - 684,725
36m3gbEH0s60 - - - 6,176,614 6,176,614
249,938 31,432 403,355 _ 6,176,614 6,861,339
31 93998960 2016
WsHO
M3OMEI6GHM 275,236 371,392 66,338 1,174,370 1,887,336
36m396G0560 - - 6,966,500 - 6,966,500
- 371,392 7,032,838 1,174,370 8,853,836
31 g39ddgHo 2017
©OEOHO
236036 96,419 12,126 155,603 - 264,148
36m3gbE0s60 - - - 2,382,769 2,382,769
96,419 12,126 155,603 _ 2,382,769 2,646,917
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20. 3560999900 535380Mgdwyem Fbsrgdmsb

5353806090090 3bs69900 3m0E3L IRWMBYEAL, 35MEHB0MEMRL, 3335600l GMHNMOdE0Z FBEMOGEMBLS ©d
3MbEGHMMd398 sMLYdME 30M9OL s LT gl byardd®3s69geMdOlL FdsAgbEMdsL, slsg3g bbgs dglisdy bstggdU.

05353806901 Fbs0ggdl d9w1dw0s0 0lgm FoMH0yJdgdd0 T3, HMIXGOLSE 55 3SZT0MYOIO 3061900 396

23965bmM309gd9b. 39538060 FbsMggdly ImMOL EGHMmIBEDJ30900 bmM30gwgds bbgs 980b393900L50

396Ub353980 30HMdYBOm.

0535380090 Fbo099dmeb 5OYdIEO MOMMYME0 FYLOAM YYHMOJOHMMOOL A5EBOEWZoLOL YMHoE®Yds
9394005 OHMN0IMHNMOOL 04969gdsl S 565 FBMEPME ol LsTsMNEGdMOZ BMMTol. 3538009 M TbsYIdM
3M035600L 2596605 89900920659mgd0 s BHMEBag0900:

31 y39dd960 2017

3069d0
X3NBNO Lbgs
993539069 9OOMdIWOZ3  ©3353806HgdMOo
3g30mbgHdo Lsfs®dm 306¢6md398 dbotggdo Leyem

L3030 Inmbmzbgdo - - 1,319,505 - 1,319,505
153536 M 250sbsbgdO 185,413 176,794 - 3,880 366,087
Baligbbgdo LablMgdo 4,665,960 - - - 4,665,960
3990bsgseno dgbsbgosb - - 13,630,606 - 13,630,606
399mbogsewo GMabldoloowsb - - 791,786 - 791,786
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