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5Bbgdol Abasglbo 3500l @s Abas3Lo MHMMbgzguymgol ddmbg Liglbol slsgs®o Abysgl 93mbmadozm®
239Mgdmdo. 30035605 DOgme  Lobgbbem  LadOHmEgb®m  ob533900L  sx35LgdL  gd3oMmomeo  8gdsgse0
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339000 gobloBOZHNME0s LHOK MM 35O GOJIOL LodsWSBLM OMYdMEGdS S IMIMHMDYOO 3gMH0mEOl

2496853 mdsdo:
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39005bIVO (5055v90MYOMO0) (732)
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10.  Bsbglbgdo LsbliMgdo

2022 ool 31 09399060l dmdstgmdom boligbbgdo bablMgdo dmoEsgs Bs630w6 Jomgdmw gMmo Liglbl,

M0IgoE ©g6m3oboMgdmEo 0gm S@EAOWMIM0Z 35EHS0 s MOl OBIMZ0L Fgaos 2024 fgwo. 53
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31 0939809l 7,064 52
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2022 fjeools 2021 femols
31 93993960 31 93938960
15393 JOOGHMOMEO IZ¢05HIOIOO 6,213 4,930
Lobg 89361 gdM Fo¢EYOwIgdIdO - 0dobatyg bsfowo 25 15

1535360 BmbMZbIdOL 50056Jds bet30gEEgds 35306, HMEgLE 965D MBS M30HMdM bgds.
Lobgdg3MMEgdMm 35¢YdMEYIGO0 0MZegds 3E09gbEJOOLRB B0MgdNME LEBIWGMSE ©s FoMImoygbl
30335600l 3500g0Egdsls, 53 3er0g6EHIBL Logdmbgero aswsbigL.

25 @0l m©gbmdom  3md3sbool  Lobgwdg3MmEgdm 35O gdgdol  500sMds  Fgdmbiaguo
deboermbgos 2023 Fgeb. gl Lobgawdg3®megdm 3500w gdgd0  ©353d06MH©Ids  LosbyoModygdm
050m00d0 5993059 50gde glolimryegdge 35gdwEgdgdlL. 2022 Howl 300356059 9dmbogerol Laboom
500005 15 Ws60, HMIgEoi LosbasMOdygdm 39MHoMPOL EsLLYoLdo seMoEbwmwo ogm bobgwdn3zByegdm

35939 gd900L bsfowdo.

13, 99590©Eo 36HmEYdEool 030mPoMgdwemgds

39400 3OHMEJE00L 0300000090 gds dmoEogl FbmEmE bobxgds©  90sMgde  Loladmbem-
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Loox oMM boGxo (27) (638)
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Lofizo30L batrxo (287) (205)
OoLGM0dvY300L botxgdo (208) (157)
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2022 (5625519000690 10)
5306560 353009dMOOL bgEsboro Fggi30bgdom Jowgdweo dgdmlvyarmds 1,235 -
1532IOLM BHZOMOOE FoYdXEo [Iobs Fgdmbryarmds 878 552
Lo3Mm 396G 8gdmbogowo 54 25
Ligee gobsbbrmo Logdosbmdogsh dongdrero 8g8mbiagseo 2,167 577
2021
2022 (5625559900069dvyem0)
Lo3OMEBEM batxo Lgbbgdbyg (89-10 9960936s) (563) (79)
Lo3MMEgbGM bamrxo LooxsOHM 35MEIdwIMgdgdDY (39-6 99608365) (208) (193)
Lo 530656LmG0 botrxgdo (771) (272)

17.  3530@3wo

3°9mabegdmo ogowabogo

2022 gl 33356058 g98mo3bos ©03009b@ad0 dobo  sMLYdIMEOo  5d30mbyMgdoliomzol 1,140 wsGmol
96mdoom (2021 §f.: 0 oMo (565500MJOME0)) s 2022 Fagamb assobo@s 770 wasto (2021 §.: 0 wsto
(5655©0MYOMW0)).

18.  306HMBd0mMO 35ewEdIMgdJd0
Lsg9sLsbom 356mb3gdemds

LodoMmM39Mb  Logoolisbsm LbobGgds GgEsMgdom sbogros s bdoMos bs39bmbIgdwm (33c0wgdgdo,
MGBOEOINOH0 2563boYdgd0 S LobdFsMmMEM 2osHY39G0WYd9d0, MHMIgdoiE bdoGMs 39bmgzsbo s
MON0JONLIH0D5TIRMS 5 BbZoalbgs Lodsslivbsm «fiyadol doge sblibgs39d9ms Ggodergds 0dbgl
239390990, 2505LsboYd0 993900 JdMGds A5ILOBKFOL s Fm3IZeng3sL Imgero Moo Lbabgwdfonm wiygdol
3096, OMIgdLSE 99300 353M0 K 9M0TJIOL S LovyM39d0L IOLMHIIOL WYBWGDS.

bgddm3zsbgarmds  sMHImbadmos, MM 956 5009339GM©  3o0m35¢obfobs  Lodsoliobom
3590 gdgd0  bodoMmzgermlb Logo@olobsm  396mbIEIdEMBdOL, MBOEosEMMO b63EbowgdgdoLs s
LobOBoMNWM  FosFY39BHOWGOJOoL  153MMMO  0bGHIM3MYGHIG00L  LogmdzgmBg.  Fopa®sd  Fglsdsdolo
mO6mgdol 06EIM3MYEH(305 Bgodergds 3oblbge3gdm©L ,,30835600L% 0BEYM3MYE300LY6 ©s vy obobo
9999096 Logzma®o 0bGHIM3MYEHSE00L  FbbmM309wgdsl, 5858 glsdwms 3608369wmm3zsbo  Bgasgzwgbs
3Jmbgl 30bsblvyH s699MH009090%bY.

30053900 5JH0ggdo

d390m®  9m3gdMo  59BH03900 IR0MIZ3900  0ym  B63980Lgsb  Baligbgdo  LoablMgdols s Lodsb3M
239035630900l MHOHWb3gaygmaol bsgbol baboo:

2022 fjemols 2021 fgmols
31 3990960 31 093980960
Loliodmbem-053gM05vM0o Bo6oggdo (39-7 s 99-10 3960836900) 12,796 —
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18. 306HMB000 35eEIOIMEgdIO0 (g53Magergds)
053070Md900

2021 fierol 31 ©9390060L damdsgmdom 33356000 gooxgm®MTs 1930gdMBdOL b dg3Mmgds JsH oy
3039603009 05630006, 29096 BH00L BoMawgddo 3md3560s FBMdYEo 3M3sb00Ls s LogMmm 3mbEHMmMEL
0593990905650 Lofa®dmgdol doge 35630L [obsdg s®ligd o Lsbigbem 35¢gdwEqdgdoL Gglitvyengdols
23903600l 00939, 308356005 56 30LMMEIMBL Fgbsdy 30MHOL 163 OMBL.

339000 {o63m©gb0wo MmEsMTo 2539090 goMsb@ogdo 2022 ol 31 ©93933G0L dEAMIsMIMI0m
JoO0M ws®do 99509bs:

Bobsblm®o
0530090MdOols
bod3fraegdgdols
89698030560 — ©5393806gdMEO $30600s LsdsEBlsm
99039630 dbstyggdo 350G 3sglsodsgmm®o Molgo 006M707YEds
30835605 33U ,,009893)5 05056 033mOHELO* W60 298
30835605 3L , 09293 POJ 96 doL* @sMH0 179
30835605 3L ,,BHmomGo 395G®0 M9ag@Hs* W60 405.300 172
300356005 38mdgo 3335605 @60 ’ 146
30835605 33U ,,00989° 369903 300ggeb* WO 82
30835600 33U ,000893° Jo6 b WO 76
sgem 405,300 953

J390m® Fo6Hm©ygbowo @MsMdo 453990 25MsbEH0gd0 2021 {igrol 31 9390060l dEAMTSMIMOdOM
JoOormen wsd8o 9go9bs:

8obsBlmGo
0530090MdOL
by 8g3H)EgdYo0L
99698030560 — 0335380690 §906c05 LsdsEsbla
99039b&0 dbatyggdo 3500MGHS dsglsodsgmm®o Moligo ©0MJOYEdS
30835605 99mdgo 3md3sboo W6o 821
30835600 3L ,BHMOoMES 396GHMO MJRIB“ WO 204
30835605 33U ,000393)9 93&™MIMEH03 033MOEH0* W6o 192
30835600 3L ,, 09293 MGJ 9b doL* WO 464,640 117
30035600 3L, 092930 360500 3OHMEOJGHL* WO 69
30835605 33U ,,0989)° 369903 300ggeb* WO 51
30035600 3L ,,000-00-90 MJ3JHO* OO 6
Ly 464,640 1,460
300356050 o35 8900090 0953JOMDBJOO:
2021
2022 (5655m0006gd0)
1 05bg9MU 1,460 -
§ob 296053 Mmd580 3539099000 0530090MBYdO 728 1,460
106566 g0mbsgsendo dglvaro bgmsbawo dgxsligdoo domgdwyemo
993mbmamds (99-16 99609360) (1,235) -
31 g39909&ls 953 1,460
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18. 306HMB000 35eEIOIMEgdIO0 (g53Magergds)

Labgan8g3@rergde 35er@odrergdgdol Bgb@ryergds

30335605L 530G 3Mb3MYG Mo LobgEdg3MHEgdm 30MHMBYd0, MMITYdOE IgGILI© Tob bsdsbzm Liglbgdl
13939060905 (89-10 dgb0dghs). 9933560 35O GOJOE  TgLodsdMmdsd, Fgloderms,  sdmofizoml
MoMYmx30000 99093900 30d35600Lm30L. 2022 Herol 31 ©9399d6M0L FEAMBsMgMdOm 335605 SLMHIgdES
g39ws  Lobgedg3mHgdm 30MHMdSL, oMo Lolgbbm bgerdg3mEgdom  gobloBwgzMmwo 3mb3MyGHMwo
1306560 3500 gdgd9gdOLYS, MMIMIdBYE 3nF35605L JoMgdmEwo 5d3b Lobgwdg3MEgdm 30MHMdId0EE
2960530LvBwgd0L HaMowo Lgbbols L MsbbsBy 2022 ol 31 ©39ddMOL IEYHMTSOGMdO.

19. gobsbbmeo Molzol dstrmngs

30035600l J0MI0m5©0 BobsbLMEMO 35 GdJd0 Fggds boligbgdo LobliMgdoligsb, bogsdmm s Lbzs
3M900GHMOHMW0 35 YIYG39d0LYRD s BobsbLMEMO LogsMmsbEom bgwdn3megdgdoligsb. 53 gobsblmmo
350909940930l JoMHOMOEO FoHsb0s IR06sBLYdOL boE3s 3835600l Lom3gMoEgom s bsobzgbGogom
15d3056MdOLMZ0L. 3MI3560sL 543L MIMsM© Ms30L0 LoM3gMOE0M 15dd0sbmdoL Fggas© dowmgdwmo
1o353Om s Lb3s ©IBOGHMOMWO  ©O35¢05690900, BMEoo LoblMgdo ©s Fosmo 933035 9bGJd0 o
2539990 Lybbgdo.

30035605 593 LEIMIPOGM, LEdSBOHM, LogsWEM, W0IZ0MMBOOL S La3MMEI6EM 4965339000l Holzgdo.
Ls3Mgod™ Moligo

153M9OGHM MOLZO SOHOL Mol 080Ls, MM 3MbEHMYIBbEGHO 3960 FgoLMMEdL B0bIBLYMO bLEHMTIbEH0 b
3096056 goxzgm®mIgdMwo bgwdn3BrHegdom gom3z5¢olobgdw 35 YdEgdgdl s 53000 335600l
5306560 B0 F05YIds. 335600l Lo3MgoEH™ MoL30 5d3l Lam3gMaiom bogdosbmdol (dJoMomowo©
15353OM  EIVOGHMOMEO  35w00b6gdgd0) s  BObBLYGHO  Loddosbmdol  bofoerdo, slggg 9639000
23960531900 9B5dMYO06 Q5TMAObGY.

30035600l BogdllodogMHo ©sJ399®IOIMYDS Ls3MIOGHM MHOLZBY 5d03930L 3eslgdol dobggzom s0lobgds
30bsblmo  Aamdsmgmdol  sbasModaqdsdo  FoMdmagbowo  Bobsblymo  9dEH03900L  Lodosblm

006509 gd530.

2022 femols 2021 fremols
31 093900960 31 93993960
15353 EIVOGHMMWO 35 0sbgdYdO (3-8 T960d36s) 6,213 4,930
39699990 Lgbbgdo 529 -
0990000 LobLMYGOO S om0 933035¢9BEJo0 (89-9 F9608365) 370 567
Legeo bog®godm Holszol 3sgliodsgrvy®o Beys3ryemds 7,112 5,497

bsgs e @g80H@MLICm0 0535705698980

3096@¢0L LozMgo@m ®goGHobyo Bsbgds Logwdzwrosbo sBswobom @y 98 Fgxgsligdol Logdzgaby
24960L5B3Mgds 0600300 LogMILOEM W0doEJdo.

©JOOGHMOMWO  ©35W0s6gdgBOL  2oRoLMAdOL  booBo  0bEOZ0ISMmI®  GHoMEgds dlbgowo
©JOOGHMOMWO 35006 gdJdOLMZOL o Y3y  IMYJBHOWOS - NBOM  J30Og  ©IOOGHMOHNO
00535¢05690900LM30L. MIHT>MYIWIIOL OMRMIZ0 IOOGMMHCO O35¢0557d9dO s babyE g3y gd™
09303900 M3 MsMyo s 990amdo 3MHMEJEWOHOOL Logsbl Fo®mBmaaqbl. 9J9wsb sdmdpobsty,
bgddm369emds 9gbsdsdolo d00kbygl 3500sbMdOL Tglsbgd s Lo3MgEoEM MOLIMb 353806 dO
Lbgo 4963560390000 063035300l 39-8 8960036500 Ho@rdmeagbsls.

34



063¢cmolryts 965 Y9 8592839879¢m0 2603065¢70b 0956330560

33l ,,0092935 OLEHMOBdMGOS“
530656LvM0 56996008900 296d5GEgdomo J960936930
(02566980 Fmpg8-9em05 5005bBOO 5B ¢n5(HT0)

19. 5306560 HoLZoL FsMMZS (R9aMdgErgds)

30035605 B3gMgdcm0og o6  Bmdl  NHOWb3gmygmaol  Logbgdl b 53M9w0G0390L. 3335600l
bgaddm3zsbgamds  2560boEsgl  MRBIMZ30  LOgsFOM  IBOGHMOHNMEIO  395¢05BgdJOOL  35E0sbMdOL
3b5¢oDBU.

30335605 56 593b Lo 3MgOEHM MHolgol I60dz6gwMzs60 3nbEIEEHM(305, MY LsBMTbIMYOE™ 3nOEHBIwO
©039ML0ROEOMJOME0S OO M3MmEIbmdom 39Mdm s 09MH0EOEY 306 FmIbTsMGdGOL TmMOb.
d0Mbgs35 0oLy, MHMI  EJPOGHMOWO 35056 gdgBOL  sBMPIdsDY  ImJdggdl  93mbmdozmeo
3354 BH™MMH900, bgeddm3z069cmdsls d0shbos, MM o6 sOLYBMOL DoGroeol 360d36gwmgsbo Holigo Bobsblir®
0boM00y9090d0 9339  s0MoEbmwo  sbsMoEbgdol  Fowds. 3mB3sbool Jmwosbo  LszMgodm  Gobzol
3 mdol glsbgd 0bgm®mdaos 89-8 99b0dzbsdos Fomdmopqboero.

Begamso Usblitgdo s Asoo 933035¢796(9980

Lo3MgoGHM 0bLEGHOGMEJOI0 BEMdOED MBHYIOLMZOL (BMEso LoblMmgdo s Tomo g33035¢96@E9d0,
Lodsb3M 9b5dMYdO0), 3mF35605 BmbsermEbger LEIMIPOEHM BoMOEL bAMOTMOL 12-130560 TmLswrmobgro

153M9OGHM DGOl JgomEOL gsdmygbgdom. 12-mz0560 Fmbogrmbgwo LszMgodm BsGswo oMol
2dBogz0lL  sMLgdMdOL  Fobdoeby  Imbogrmbgeo  bE3MIOGM  BoMowol  bsffoero, MmIgwog  0f393L
©IBRMEGHOL 8900mbgq390L 130b5bLYGH 0bLEHMWINBEGHDY s MHMIYdoE gbsdwms oYL Losbys®OTYgdM
05M000Ed 12 m30L 4963sgwMmdsdo. ™mdEs, OMmEILsg Ho®IMImdol ™MsMorol da0ymd sEY0wo 543l
L53M9oGHM M®obzol 360d3b9wmgsb BMEL, MHgHgM30 gBdbads sOLYdIMBdOL Bsbdowby dmbsgrmobgeo
1536M9OGHM Bl  FgomEL.  3MB3sbool  Fgxsligdom  Ls3MILOG™  FILYdIMWIBIdT0  BEWMBOWO
drboermbgero LogzMgodm BoMowo «dbodgzbgams.

30035605 LOIOIOG™  MOLZL oMMzl bgdolsfzgomdo  gmmso  Labbmgdol vowglo Bsfowol
Lodommg9wml §o8y396 35639000 256magLgdom. 3835600l byerddwgsbgwmds 3v9dogs© 93mbEHMMEgdL 0d

096390008 LEOSGHNMLL, MMIGdToE bsdMYOO od3lL F6MegzLYdMEO, s1g3) YM3ILEOWMGMOE JMBEHMmMEEIds
doM0mSO 3000963 gd0LS @S FqLsdsdolo IIOGHMOWO 35¢055gdgdOL LESEMLO.

LsdsbOM Holigo

LodsBOM MoL3gd0 FoMTModMds (5) MEbMMMO FoEob s (B) 3MMmEg6E0b0 F5¢EIdMEWgdgdOL oo
3mD0309g0006, MM Gd0E BoHoBg BMYS© S B3YE0BOIYO BMIMSMBL 99390 JdMYDs. bgeddmzsbgarmds
af9LgdL 0doE gL MHol3oL oledzgd IMEYEMdIBY, HOLO dmbo@EHMMobyo bgds Yymz9wO®oMMo©. M¥d3s,
abgo B0yMds 396 MBOWDB39wYMBL Bs39MYGOOL 50TMBHZMIL sHglgdmwo Wodo@ol Bgzom dsBIODY
dmdbs®o 36083b69wmgsbo (33000gdgd0L 9gdmbgggsdo.

d3Mdbmdgmds  LodsBO™M  HolZgdol Jododm, MMIIdog J390mm oMol obLsbOzOwo, giwdbgds
3M98030956EOL 330 gdsL, yzgms bbgs 30953030960l 31©dog mbybg G9bs®bmbadom. 3Msg@ogsdo qu
153505 M 56 MOV s M58Y60Tg 39303090 EHOL 330 gds Fglsdwrms ©935300MEIOMPIL, TSROSO,
La3OHMEgbGH™M 396533930 96 MEbMMEGO FoeMEOL o33 0mo FMMLOL (33¢0EgdgBL.

U535¢0wEm Holgo

30335605 LogomBm MoL3L golifiggl 0Josb 3s8mdEobstg, MMD SGLYIMBL bbgsmds 4oas-359o30L ©os
Boliglbgdo LobLEMYBOL ZoEEHIOL s 3MT35600L Lsddsm 3oeEBHIIL BMEOL. 3MI3s600L LsdMTom 3oeEs
930653 9U5© JIOMMO W05 (,LX). 35e¥yEs, HMBgEdog gb M39MOE0JO0 M30MSEILI® SGOL F5dMbsdweo
560l 588 MO0, 93O M O 0530MbYMHO 0960. 5J9b yzgmsbBg 09E0s 9090900 580 EMEMLY s 93O MJT0.
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19. 5306560 HoLZoL FsMMZS (R9aMdgErgds)

J390m0m dmEgdne gbMowdo dgxsdgdemos 3md3sb0ol ©od399gdaMgds WEbMmMEMmO 5 EOL 45(33¢0MO
3796LoL MoLIBY LsobYIMOTYYOM 3gMHOMPOL dMEPMU:

2022 §jemols 31 ¢09393d960 2021 ool 31 93938960
BIWIQO BIWIRO
BIEI00 R0bsBLrMO B0 R0bsblcmo
R0b6sBLrOO 39¢gdv)- 30bsBLMGo 39¢q9dvy-
33303900 90900 693 3mbogos 33303900 90900 693 3mbogoos
538 OGO - (4,182) (4,182) 50 (3,752) (3.702)
936 ™ - (2,258) (2,258) - (1,990) (1,990)

d390m0 dmEgdnw 3bGowdo Fomdm©ygbowos 8y gds-Hscmowol s 3930@swol dgMdbmdgmmds, Logswm@m
3996OLboL  aMbogm BsMymgddo Fgbodwrm (33wW0wgdgdol dodstrm, 335600l LsdEMWBZ MG ILMSE
90056090580, 080L  QomM35olfobgdom, ®mI 3md3sbos yzgms Lbgs 33wsl dmdog 3mbHoEosdo
890b56Bmbgols:

2021
2022 (5655v900069d0)
393wgbs 393wgbs

901905-BoMogbyg 0t905-BsBsgbyg
088 MoM0oL 10%-0060 358456905 (418) (370)
588 MoM0ol 10%-0560 2599535LmE9ds 418 370
936mb 10%-0560 2504560905 (226) (199)
9360mb 10%-0560 25w9035LwEHqdo 226 199

L336m3gbGHM 996333900l Hol3o

30035600l 530656LE) FYMTMHGMBLS O VWO 65350gdDY 93w gbsl BBl BdsBsMBY doBomswo
Lo3OHMEgbGH™M 296533907900l MBYgdoL Tghygmds. J398mo ImEgdme gbMowdo 8gxsdgdmmos 3md3s60ol
059399009056Mgd5 LadMHM396GH™M gobs33gm0ol Holzgdby. FbMowWdo FoMmBmoygbowons BobsblwGo sd@H039d0Ls
Q5 35¢JO9d900L  53MmJA0MIOME0 MoBHLGBO  LodoErsbbm  VOMGdMEGdIOm, OHMIWIOOE IYMBOOS
39993060905  Lobgwdg3mmegdm  LadmmEgbdm, o68gmemgdomo ©s 35Ol obgEol  MsMoMgdoE6
»obengliol dobggzom.
2022 femols 2021 femols
31 093990390 31 093990960

Baligbgdo Loblitgdo 7,064 -

L556g9Mm0dg90M 3MHOVOLMZ0L LodMHM3gbGHM 336533909080 Tgbsderm ambogmwyemo 100 Lsdsbolm 3MbdEom
330905 BosbgsM0dagdm MsMomdo 08mgdggds 3335600l Imygds-BoMmOEBY 71 WsMom. 53 sbseroHdo

23939009005 adggds, Mmd bbgs (33900, 39MdmE 30 “YgbmMMo FswnEHol 3mLgdo, 0vdog
0563969090 Bg MBgds.

©0330004OHMdOL MHolZo

©03300MOMdOL HolZo sOHOL Mobzo 0dols, MMI 303356058 49FoMEYOS BobIBLYGMO FocrIdMEdgdOL
gL gds, o3 gmeErolbdmdl o IBIMZOL RSO LoblMmgdom b Lbgs BobsblMo sd@ogom.
033006OMdOL J56mM30L F0dsMrmn 30035600l J0™Tss, 9dergdolisy3zse 0dol MBOWblqgwymas, HM™A
94m39em30L 3Jmbgl 35053mbvgero 35¢0IdEgdgd0L GIMZOLMZ0L 1305MOLO 0 3IZ0VIMOMDS MMM
Bem@dogrme, oy LEHOILME  306MmdIYT0,  EHMIZIPIWO  ©Bs3IMPJOOL  gIbEOLs s 3MI3sbools
©937G5300bm30L LEROMHOL TgJdbols yomgdy.
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19. 5306560 HoLZoL FsMMZS (R9aMdgErgds)

30035605 MHBEOHWMbggymal, HmA dmmbmgbolmsbsgg 9vTogs 0dmbomb Lomdghsgom boMxgdobs s
130656L60 3500 gdgdOL FMALbLYYMGIOLMZOL LoFoMM GO LoblMmYdO Lbsdo M30L {o63s3EMdTo.

b 259mM0oEbagl 9duGH®Mgdes Mo 30m5Mdd0L 3mEHI6E0MO As3wgbol, GMAWOL [Fobsbfse goblsbrzmas
89999 gd9e0s; 5933500 3005690900 dM03s3L 396gdM03 35GIVEGHMMRBIOU.

J390mm, 3bGHodo dmyzsb0wos 35¢rgdMErgdgd0 35000 IMRIBOO Lobg 8y 3BrEgd™ 350gd0L Jobgz0m.
MnEIbsg  3MJVOGHMOMEO  35EIIMYWIDJOOL  0sbbs o6 5oL BodLoGMdMo, SbIbmo  Msbbs

2960LoBE3MGOs LosbgoM0dagdm 39MH0MPOL dMEmL sOLYdMEO 30MHMBFIOL Fom35¢0oLF0bYdOM. QoIS
MEbOYO 350EHsTo 3odm0m3egds Losbyst0dygdm 39H0MEOL dMEMLIMZOL sOMLYGdWEO bEZSMEM LEME-
3996OLboL dobgzom.

J390m® 9mEg0meE0s IYBIMSZ0 BobBLWGMO 35w YdMEgdgdoL Labgewrdy3Mrmegdm 3sgdo 2022 Ferol
31 ©939986(0LmM30L. Mbbgdo dOIMEHM S MEOLIMBEHOMRdWE Loggdlzgwbgs HoMdmpagbowo, dmoasgl

dcboermEbger  LE3OMEBEHM  AoIBEIBL s AYTMMHOEbIgL  bgerdg3MMEgdgdol  MOMOIMmmPBIMZEOL
2493¢qbsb.

900bm3659¢09 b5dsesblsn
© 103999  1-q0sb 3-c05b 1-0sb 5 foanby 006MY0Egd
3o 30300@) 1203989 5 fersdy  9gdo b 3
Boliglbgdo bsblitigdo 91 173 804 8,129 - 9,197 7,064
Boox oM 35609090900 86 163 597 1,144 - 1,990 1,761
130656LwMH0 9530HOMBOL
bywdg36:19gd9d0 25 35 439 624 138 1,261 953
15353MM s Bb3s 3OJOGHMONIO
35 JOIGOJO0 7,287 - - - - 7,287 7,287
Ly 8010535600 39sbEIOO 7,489 371 1,840 9,897 138 19,735 17,065

d4390m0m dmE990s RM30 B0bBLWOMO 35¢EYdMEddOL Lobgedg3Megdm 3swgdo 2021 Ferol
31 ©93998M0LmM30L. MsbbYdo dGIMEHM S 3MSEOLIMBE0MYdIMW byg3mdzgwbgs Ho®dmoygbocro, dmoEsgl

dboermEbger  LadOMEBGM  2oIBEIBL s 2oTMOOEbI3L  bgerdg3HMmgdgdol  MHMNOYHMNBIMIOL
2493¢qbosbs.

Ocmmbmgbsdgog 5505¢0sble
©> 1mg3g09  1-0s6 3-q0sb 1-0s6 5 gy ©0MYdvYIEg
350000 3 039909 12 »399g 5 fiersdog 9940 beyem 95
Babigbbygdo LablGgdo - - 54 - - 54 52
L50X MM 35 IOGOJOO 85 170 764 1,806 - 2,825 2,243
30656LvHO M530gOMBdOL
b 93691090900 149 147 326 1,289 - 1,911 1,460
1535FOM s bbZs 3OgEOGHMMWO
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TEGETA DISTRIBUTION LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF
THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Management is responsible for the preparation of the financial statements that present fairly the financial position of Tegeta
Distribution LLC (the “Company”) as of 31 December 2022 and the results of its operations, changes in equity and cash
flows for the year ended 31 December 2022, in compliance with International Financial Reporting Standards (“IFRS”).

In preparing the financial statements, management is responsible for:

e Properly selecting and applying accounting policies;

o Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

e Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the Company's
financial position and financial performance;

e Making an assessment of the Company's ability to continue as a going concern,

Management is also responsible for:

e Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

e Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions
and disclose with reasonable accuracy at any time the financial position of the Company, and which enable
them to ensure that the financial statements of the Company comply with IFRS;

e Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

o  Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

o Detecting and preventing fraud and other irregularities.

The financial statements of the Company for the year ended 31 December 2022 were approved by management on 24
November 2023.

On behalf of Management: )

P it / JfU/

7 > B y v
Levan Varshanidze Gvanv&'} Aptsia) i

Director Chief accountant
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INDEPENDENT AUDITOR’S REPORT
To the Shareholder and the management of Tegeta Distribution LLC
Opinion

We have audited the financial statements of Tegeta Distribution LLC (the “Company”), which comprise the statement
of financial position as at 31 December 2022, the statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Company as at 31 December 2022, and its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards (“IFRS”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (the “IESBA Code”) and we have fulfilled our ethical
responsibilities in accordance the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

As described in Note 21 to the financial statements, 96% of the Company’s inventory purchases for the year ended 31
December 2022 were from related parties. Our opinion is not modified in respect of this matter.

Other Information

Other information consists of the information included in Management Report of the Company, other than the financial
statements and our auditor’s report thereon. Management is responsible for the other information. The Management
Report of the Company is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express any form of
assurance conclusion thereon in our report on the audit of the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
If, based on the work we performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

Other Matter

Comparative financial information for the year ended 31 December 2021 in these financial statements is unaudited.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte organization”).
DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot obligate or bind each other
in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does not provide
services to clients. Please see www.deloitte.com/about to learn more.

© 2023 Deloitte & Touche LLC. All rights reserved.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
IFRSs, and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

on behalf of Deloitte and Touche LLC (Reg# SARAS-F-107265)

)/ / n —
/o [ Lo /
Veloit#te R [ uche

24 November 2023
Thilisi, Georgia
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IFRSs, and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Shota Nanitashvili (Reg# SARAS-A-957146)
on behalf of Deloitte and Touche LLC (Reg# SARAS-F-107265)

24 November 2023
Thilisi, Georgia



TEGETA DISTRIBUTION LLC
Statement of financial position

As at 31 December 2022

(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2022 2021
ASSETS
Non-current assets
Property, plant and equipment 10 10
Right-of-use assets 6 1,651 2,134
Intangible assets 3 3
Total non-current assets 1,664 2,147
Current assets
Inventories 7 12,796 7,953
Trade and other receivables 8 6,213 4,991
Prepayments to suppliers 24 -
Loans issued 529 -
Cash and cash equivalents 9 370 567
Total current assets 19,932 13,511
TOTAL ASSETS 21,596 15,658
EQUITY
Charter capital S 5
Retained earnings 4,471 2:172
TOTAL EQUITY 4,476 2177
LIABILITIES
Non-current liabilities
Borrowings 10 7,000 -
Lease liabilities 6 1,066 1,429
Total non-current liabilities 8,066 1,429
Current liabilities
Borrowings 10 64 52
Lease liabilities 6 695 814
Trade and other payables 11 7,287 9,699
Financial guarantee contracts 18 953 1,460
Tax payables, other than income tax 30 12
Contract liabilities 12 25 15
Total current liabilities 9,054 12,052
TOTAL LIABILITIES 17,120 13,481
TOTAL EQUITY AND LIABILITIES 21,596 15,658

Approved for issue and signed on 24 November 2023

//

Y

Levan Varshanidze
Director

oLy

=
Gva;Qsa Apt iguli

Chief accountant,

The accompanying notes on pages 8 to 30 are an integral part of these financial statements.
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Lease liabilities 6 695 814
Trade and other payables 11 7,287 9,699
Financial guarantee contracts 18 953 1,460
Tax payables, other than income tax 30 12
Contract liabilities 12 25 15
Total current liabilities 9,054 12,052
TOTAL LIABILITIES 17,120 13,481
TOTAL EQUITY AND LIABILITIES 21,596 15,658

Approved for issue and signed on 24 November 2023

Levan Varshanidze
Director

Gvantsa Aptsiauri
Chief accountant

The accompanying notes on pages 8 to 30 are an integral part of these financial statements.



TEGETA DISTRIBUTION LLC

Statement of profit or loss and other comprehensive income
For the year ended 31 December 2022

(Amounts in thousands of Georgian Lari)

2021
Note 2022 (unaudited)
Revenue from contracts with customers ¥2 63,677 56.175
Cost of sales 1 13 (54,499) (48,685)
Gross profit 9,178 7,490
General and administrative expenses 14 (2,194) (3.906)
Selling and distribution expenses 15 (4,234) (1,464)
Other operating income 251 187
Other operating expenses (230) (122)
Operating profit b5 2,185
Finance income 16 2,167 ST
Finance costs 16 (771) (272)
Profit before income tax 4,167 2,490
Income tax expense - =
Profit for the year 4,167 2,490
Other comprehensive income - -
Total comprehensive income 4,167 2,490
Approved for issue and signed on 24 November 2023
L 8l
{ =
Levan Varshanidze Gvantsa Apfsia
Director Chief accountant

The accompanying notes on pages 8 to 30 are an integral part of these financial statements.



TEGETA DISTRIBUTION LLC

Statement of profit or loss and other comprehensive income
For the year ended 31 December 2022

(Amounts in thousands of Georgian Lari)

2021
Note 2022 (unaudited)
Revenue from contracts with customers 12 63,677 56,175
Cost of sales 13 (54,499) (48,685)
Gross profit 9,178 7,490
General and administrative expenses 14 (2,194) (3,906)
Selling and distribution expenses 15 (4,234) (1,464)
Other operating income 251 187
Other operating expenses (230) (122)
Operating profit 2,771 2,185
Finance income 16 2,167 577
Finance costs 16 (771) (272)
Profit before income tax 4,167 2,490
Income tax expense - —
Profit for the year 4,167 2,490
Other comprehensive income - -
Total comprehensive income 4,167 2,490

Approved for issue and signed on 24 November 2023

Levan Varshanidze
Director

Gvantsa Aptsiauri
Chief accountant

The accompanying notes on pages 8 to 30 are an integral part of these financial statements.



TEGETA DISTRIBUTION LLC
Statement of changes in equity

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

Charter capital Retained earnings Total equity

Balance at 1 January 2021 (unaudited) 1,142 1,147
Profit for the year (unaudited) 2,490 2,490
Total comprehensive income for the year (unaudited) 2,490 2,490
Financial guarantees issued to the Parent and its subsidiaries

(unaudited) (Note 18) (1,460) (1,460)
Balance at 31 December 2021 2012 2477
Profit for the year 4,167 4,167
Total comprehensive income for the year 4,167 4,167
Financial guarantees issued to the Parent and its subsidiaries

(Note 18) (728) (728)
Dividends declared (Note 17) (1,140) (1,140)
Balance at 31 December 2022 4,471 4,476
Approved for issue and signed on 24 November 2023
T ] \Var

Levan Varshanidze
Director

0

|
Gvan Apt%uri
Chief accountant

The accompanying notes on pages 8 to 30 are an integral part of these financial statements.
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TEGETA DISTRIBUTION LLC
Statement of changes in equity

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

Charter capital Retained earnings Total equity

Balance at 1 January 2021 (unaudited) 1,142 1,147
Profit for the year (unaudited) 2,490 2,490
Total comprehensive income for the year (unaudited) 2,490 2,490
Financial guarantees issued to the Parent and its subsidiaries

(unaudited) (Note 18) (1,460) (1,460)
Balance at 31 December 2021 2,172 2,177
Profit for the year 4,167 4,167
Total comprehensive income for the year 4,167 4,167
Financial guarantees issued to the Parent and its subsidiaries

(Note 18) (728) (728)
Dividends declared (Note 17) (1,140) (1,140)
Balance at 31 December 2022 4,471 4,476

Approved for issue and signed on 24 November 2023

Levan Varshanidze
Director

Gvantsa Aptsiauri
Chief accountant

The accompanying notes on pages 8 to 30 are an integral part of these financial statements.



TEGETA DISTRIBUTION LLC
Statement of cash flows

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

2021
Note 2022 (unaudited)

Cash flows from operating activities
Profit before income tax 4,167 2,490
Adjustments for:
Depreciation of property, plant and equipment and right-of-use assets 14,15 888 656
Gain from remeasurement of financial guarantee 16 (1,235) -
(Recovery of)/provision for expected credit losses for trade and other

receivables 8 (19) 89
Interest income 16 (54) (25)
Interest expense 16 g 272
Income from termination of lease agreements @) (5)
Foreign exchange gain, net 16 (878) (552)
Write-down of inventories to net realizable value 7 164 14
Operating cash flows before working capital changes $:797 2,939
Changes in trade and other receivables (1,203) (2,766)
Changes in tax assets and liabilities, other than income tax 18 460
Changes in prepayments (24) -
Changes in inventories (5,007) (2,634)
Changes in trade and other payables (1,940) 3,088
Changes in contract liabilities 10 [€1))
Changes in working capital (8,146) (1,883)
Income tax paid - -
Net cash (used in)/from operating activities (4,349) 1,056
Cash flows from investing activities
Purchase of property, plant and equipment (2) (6)
Acquisition of intangible assets - (3)
Loans issued (800) -
Repayment of loans issued 272 =
Interest received 53 25
Net cash (used in)/from investing activities 477) 16
Cash flows from financing activities
Payment of principal portion of lease liabilities 6 (840) (539)
Repayment of interest on lease liabilities 6 (208) (193)
Proceeds from borrowings 10 9,250 3,900
Repayment of borrowings 10 (2,300) (3,850)
Interest paid 10 (501) o)
Dividends paid 17 (770) —
Net cash from/(used in) financing activities 4,631 (759)
Effect of exchange rate changes on cash and cash equivalents (2) -
Net (decrease)/increase in cash and cash equivalents (197) 313
Cash and cash equivalents at the beginning of the year 9 567 254
Cash and cash equivalents at the end of the year 9 370 567
Approved for issue and signed on 24 November 2023

e B \ \
( ™™ V=

Levan Varshanidze Gvantsa A@iauri
Director Chief accotntant

The accompanying notes on pages 8 to 30 are an integral part of these financial statements.



TEGETA DISTRIBUTION LLC
Statement of cash flows

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

2021
Note (unaudited)

Cash flows from operating activities
Profit before income tax 4,167 2,490
Adjustments for:
Depreciation of property, plant and equipment and right-of-use assets 14,15 888 656
Gain from remeasurement of financial guarantee 16 (1,235) -
(Recovery of)/provision for expected credit losses for trade and other

receivables 8 (19) 89
Interest income 16 (54) (25)
Interest expense 16 771 272
Income from termination of lease agreements (7) (5)
Foreign exchange gain, net 16 (878) (552)
Write-down of inventories to net realizable value 7 164 14
Operating cash flows before working capital changes 3,797 2,939
Changes in trade and other receivables (1,203) (2,766)
Changes in tax assets and liabilities, other than income tax 18 460
Changes in prepayments (24) -
Changes in inventories (5,007) (2,634)
Changes in trade and other payables (1,940) 3,088
Changes in contract liabilities 10 (31)
Changes in working capital (8,146) (1,883)
Income tax paid - -
Net cash (used in)/from operating activities (4,349) 1,056
Cash flows from investing activities
Purchase of property, plant and equipment 2) (6)
Acquisition of intangible assets - 3
Loans issued (800) -
Repayment of loans issued 272 -
Interest received 53 25
Net cash (used in)/from investing activities (477) 16
Cash flows from financing activities
Payment of principal portion of lease liabilities 6 (840) (539)
Repayment of interest on lease liabilities 6 (208) (193)
Proceeds from borrowings 10 9,250 3,900
Repayment of borrowings 10 (2,300) (3,850)
Interest paid 10 (501) (77)
Dividends paid 17 (770) —
Net cash from/(used in) financing activities 4,631 (759)
Effect of exchange rate changes on cash and cash equivalents (2) —
Net (decrease)/increase in cash and cash equivalents (297) 313
Cash and cash equivalents at the beginning of the year 9 567 254
Cash and cash equivalents at the end of the year 9 370 567

Approved for issue and signed on 24 November 2023

Levan Varshanidze
Director

Gvantsa Aptsiauri
Chief accountant

The accompanying notes on pages 8 to 30 are an integral part of these financial statements.



TEGETA DISTRIBUTION LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

1. Tegeta Distribution LLC

Tegeta Distribution LLC (the “Company”), identification number 405391080, was incorporated on 12 June 2020 and is
domiciled in Georgia. The Company is a limited liability company in accordance with the Georgian law. The Company’s
registered address is David Agmashenebeli Alley #129, 0131, Thilisi, Georgia.

The Company is fully owned by Tegeta Motors LLC (the “Parent”) and the ultimate controlling party of the Company is
Mr. Temur Kokhodze.

Tegeta Distribution LLC operates in the wholesale market. The company includes wholesale sales of car and truck
products, accessories, and parts. It provides delivery of up to 150,000 denominations of products. The products are
presented in the following categories: tires, car and truck parts, batteries, lubricants, filters, tools, installation and garage
equipment.

2. Summary of significant accounting policies
(a) Basis of preparation

The financial statements of the Company have been prepared in accordance with International Financial Reporting
Standards (IFRSs) as issued by the International Accounting Standards Board (IASB).

The financial statement have been prepared on a historical cost basis, except for financial assets and financial liabilities
that are measured at fair value at initial recognition. The financial statements are presented in Georgian Lari (GEL) and
all values are rounded to the nearest thousand, except when otherwise indicated.

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all the periods presented, except for application of new and amended standards discussed
in Note 3 below.

(b) Revenue from contracts with customers
Revenue from sale of goods and rendered services

Revenue from sale of goods is recognised at a point in time when control of the goods is transferred to the customer,
generally when the goods are handed over to the customers. The normal credit terms are 30 to 90 days upon transfer of
the goods. Revenue is recorded at an amount that reflects the consideration to which the Company expects to be entitled
in exchange for those goods. The Company determines whether it is a principal or an agent in these transactions by
evaluating the nature of its promise to the customer. The Company is a principal and records revenue on a gross basis if
it controls the promised goods before transferring them to the customer. The Company has generally concluded that it is
the principal in its revenue arrangements, except for the agency services, because it typically controls the goods before
transferring them to the customer.

Revenue from rendered services is recognised over time, using an input method to measure progress towards complete
satisfaction of the service, because the customer simultaneously receives and consumes the benefits provided by the
Company.

The Company considers whether there are other promises in the contract that are separate performance obligations to
which a portion of the transaction price needs to be allocated (e.g. warranties). In determining transaction price for the
sale of goods and rendering services the Company considers effects of variable consideration, if any.

(i) Variable consideration — right of return

Certain contracts provide a customer with a right to return the goods within a specified period. A refund liability is
recognised for the goods that are expected to be returned (i.e., the amount not included in the transaction price). A right
of return asset (and corresponding adjustment to cost of sales) is also recognised for the right to recover the goods from
the customer included under inventories in the financial statements.




TEGETA DISTRIBUTION LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)

(b)  Revenue from contracts with customers (continued)

(i)  Warranty obligation

The Company typically provides warranties for general repairs of defects or replacement of defected item(s) to provide
assurance that the sold products comply with agreed-upon specifications. These assurance type warranties are accounted
for under IAS 37 Provisions, Contingent Liabilities and Contingent Assets.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company
performs by transferring goods or services to a customer before the customer pays consideration or before payment is
due, a contract asset is recognised for the earned consideration that is conditional. The Company does not have contract
assets.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e. only the passage of
time is required before payment of the consideration is due).

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or the
payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs
obligations under the contract.

(c) Finance income and costs

Company’s finance income include:

> Interest income;
> The foreign currency gain on financial assets and financial liabilities;
> Gain from remeasurement of financial guarantee.

The Company’s finance costs include:

> Interest expense;
> Interest expenses on lease liabilities;
> Other finance costs.

Interest income or expense is recognized using the effective interest method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs depending on
whether foreign currency movements are in a net gain or net loss position.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are
recognized in profit or loss using the effective interest method.




TEGETA DISTRIBUTION LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)

(d) Foreign currency

The financial statements are presented in GEL, which is also the parent Company’s functional currency.
Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded by the Company at its respective functional currency spot rates
at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date.

Differences arising on settlement or translation of monetary items are recognized in profit or loss with the exception of
monetary items that are designated as part of the hedge of the Company’s net investment of a foreign operation. These
are recognised in other comprehensive income until the net investment is disposed of, at which time, the cumulative
amount is reclassified to profit or loss. Tax charges and credits attributable to exchange differences on those monetary
items are also recorded in other comprehensive income.

Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when
the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated
in line with the recognition of the gain or loss on the change in fair value of the item. Non-monetary items in a foreign
currency that are measured based on historical cost are translated using the exchange rate at the date of the transaction.

In determining the spot exchange rate to use on initial recognition of the related assets, expense or income (or part of it)
on the derecognition of a non-monetary asset or non-monetary asset or non-monetary liability relating to advance
consideration, the date of the transaction is the date on which the Company initially recognises the non-monetary asset or
non-monetary liability arising from the advance consideration. If there are multiple payments or receipts in advance, the
Company determines the transaction date for each payment or receipt of advance consideration.

(e) Tax
Current income tax

The annual profit earned by entities other than banks, insurance companies and microfinance organizations is not taxed
in Georgia starting from 1 January 2017. Corporate income tax on distributed earnings is levied on profit distributed as
dividends to the shareholders that are individuals or non-residents of Georgia at the rate of 15/85 of net distribution. The
corporate income tax arising from the payment of dividends is accounted for as a liability and expense in the period in
which dividends are declared, regardless of the actual payment date or the period for which the dividends are paid. In
certain circumstances, deductions from income tax charge payable are available that are accounted as reduction of income

tax expense related to respective distribution. Due to the nature of the Georgian taxation system, no deferred tax assets
and liabilities arise for the entities registered in Georgia. Withholding tax payable in respect of dividend distribution to
the shareholders of the Company is recognized as deduction from equity in the statement of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that are considered as
profit distributions (for example, transactions at non-market prices, non-business related expenses or supply of goods and
services free of charge). Taxation of such transactions is accounted similar to operating taxes and is reported as Taxes,
other than income tax within general and administrative expenses in profit and loss.

10



TEGETA DISTRIBUTION LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(e) Tax (continued)

Value added tax (“VAT”)

Revenues, expenses and assets are recognised net of the amount of sales tax, except:

> When the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in
which case, the sales tax is recognised as part of the cost of acquisition of the asset or as part of the expense item,
as applicable;

> When receivables and payables are stated with the amount of sales tax included.

The net amount of sales tax recoverable from, or payable to, the taxation authority is included as part of taxes payable,
other than income tax or prepaid taxes, other than income tax, that are presented on net basis in the statement of financial
position.

Net presentation of tax assets and liabilities

Starting from 1 January 2016 changes were introduced in Georgian legislation on the rules of tax settlement. Based on
new rules, Revenue Service of Georgia monitors taxpayers’ net indebtedness towards to the State by introducing a
consolidated accounts of taxpayer. Therefore, the Company presents assets and liabilities related to all taxes payables or
receivables on a net basis.

(f) Current versus non-current classification

The Company presents assets and liabilities in the statement of financial position based on current/non-current
classification. An asset is current when it is:

> Expected to be realised or intended to sold or consumed in normal operating cycle;

> Held primarily for the purpose of trading;

> Expected to be realised within twelve months after the reporting period; or

> Cash or bank balances unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All other assets are classified as non-current.

A liability is current when:

> It is expected to be settled in normal operating cycle;

> It is held primarily for the purpose of trading;

> It is due to be settled within twelve months after the reporting period; or

> There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period.
The Company classifies all other liabilities as non-current.
(9) Inventories
Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated selling price in
the ordinary course of business, less the estimated selling expenses. The cost of spare parts and other inventories is

determined on the weighted average cost basis and includes expenditure incurred in acquiring the inventories and bringing
them to their existing location and condition. The cost of vehicles is determined on the specific identification basis.

11



TEGETA DISTRIBUTION LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(h) Property, plant and equipment
Recognition and measurement

Property, plant and equipment is stated at cost, net of accumulated depreciation and impairment losses, if any.
Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed assets
includes the cost of materials and direct labour, any other costs directly attributable to bringing the asset to a working
condition for their intended use, the costs of dismantling and removing the items and restoring the site on which they are
located, and capitalised borrowing costs. Purchased software that is integral to the functionality of the related equipment
is capitalised as part of that equipment. Construction in progress is stated at cost, net of accumulated impairment losses,
if any.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate
items (major components) of property, plant and equipment and depreciated separately based on their specific useful
lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and
equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised
in the statement of profit and loss as incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal
(i.e., at the date the recipient obtains control) or when no future economic benefits are expected from its use or disposal.
Any gain or loss on disposal of an item of property, plant and equipment is determined by comparing the proceeds from
disposal with the carrying amount of property, plant and equipment and is recognised net within other income / other
expenses in profit or loss.

Depreciation

Items of property, plant and equipment are depreciated from the date that they are installed and are ready for use, or in
respect of internally constructed assets, from the date that the asset is completed and is ready for use. Depreciation is
based on the cost of an asset less its estimated residual value.

Depreciation is generally recognised in profit or loss on a straight-line basis over the estimated useful lives of each part
of an item of property, plant and equipment, since this most closely reflects the expected pattern of consumption of the
future economic benefits embodied in the asset. Leased assets are depreciated over the shorter of the lease term and their
useful lives unless it is reasonably certain that the Company will obtain ownership by the end of the lease term.

The estimated useful lives of significant items of property, plant and equipment for the current and comparative periods
are as follows:

> Office fixtures, vehicles and others 5-10 years.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.
Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other

borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that
an entity incurs in connection with the borrowing of funds.

12



TEGETA DISTRIBUTION LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(i) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

(i) Financial assets
Initial recognition and measurement

Financial assets are classified at initial recognition, as subsequently measured at amortised cost, fair value through other
comprehensive income (OCI), and fair value through profit or loss. The Company determines the classification of its
financial assets at initial recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables that do not
contain a significant financing component or for which the Company has applied the practical expedient, the Company
initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or
loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the Company
has applied the practical expedient are measured at the transaction price determined under IFRS 15 revenue from contracts
with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give
rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level. The Company’s business model for
managing financial assets refers to how it manages its financial assets in order to generate cash flows. The business model
determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both.

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date that the Company
commits to purchase or sell the asset. Regular way purchases or sales are purchases or sales of financial assets that require
delivery of assets within the period generally established by regulation or convention in the marketplace.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

> Financial assets at amortised cost (debt instruments);
> Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments);
> Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon

derecognition (equity instruments);
> Financial assets at fair value through profit or loss.
Financial assets at amortised cost (debt instruments)
This category is most relevant to the Company. The Company measures financial assets at amortised cost if both of the

following conditions are met:

> The financial asset is held within a business model with the objective to hold financial assets in order to collect
contractual cash flows; and

> The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are subject to
impairment. Gains and losses are recognised in profit or loss when the asset is derecognised, modified or impaired.

The Company’s financial assets at amortised cost include trade receivables and loans issued as at 31 December 2022 and
2021.
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TEGETA DISTRIBUTION LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
() Financial instruments (continued)
Impairment of financial assets

Further disclosures related to impairment of financial assets are also provided in the following notes:
> Significant accounting judgments, estimates and assumptions — Note 5;

> Trade receivables — Note 8;

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value
through profit or loss. The Company applies a simplified approach in calculating ECLs. Therefore, the Company does
not track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date.

The Company has established a provision matrix that is based on its historical credit loss experience, adjusted for forward-
looking factors specific to the debtors and the economic environment.

The Company considers a financial asset in default when contractual payments are 180 days past due. However, in certain
cases, the Company may also consider a financial asset to be in default when internal or external information indicates
that the Company is unlikely to receive the outstanding contractual amounts in full before taking into account any credit
enhancements held by the Company. A financial asset is written off when there is no reasonable expectation of recovering
the contractual cash flows. Subsequent recoveries of amounts previously written off decrease the charge for impairment
of financial assets in the profit or loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is
primarily derecognised (i.e., removed from the Company’s statement of financial position) when:

> The rights to receive cash flows from the asset have expired; or

> The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and
either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of
the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of its continuing involvement. In that case, the
Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required to

repay.
(i) Financial liabilities
Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Company’s financial liabilities as at 31 December 2022 and 2021 include trade and other payables, lease liabilities,
borrowings and financial guarantee contracts.
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TEGETA DISTRIBUTION LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)

() Financial instruments (continued)

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings

This is category most relevant to the Company. After initial recognition, borrowings are subsequently measured at
amortized cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised
as well as though the EIR amortized process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or cost that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss. This category
generally applies to borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse
the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms
of a debt instrument. Those financial guarantee contracts, are recognised initially as a liability at fair value, adjusted for
transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at
the higher of the best estimate of the expenditure required to settle the present obligation at the reporting date and the
amount recognised less cumulative amortisation. Under current financial guarantee contracts, the Company guarantees
performance of the Parent and entities under common control related to their loans towards the bank (Note 18).

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as a derecognition of
the original liability and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in the income statement.

(iii) ~ Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or to realise
the asset and settle the liability simultaneously.

(J) Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value
less costs to sell and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or Companys of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining
fair value less costs to sell, recent market transactions are taken into account. If no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for
publicly traded companies or other available fair value indicators.
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2. Summary of significant accounting policies (continued)
()] Impairment of non-financial assets (continued)

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast
calculations generally cover a period of four years. For longer periods, a long-term growth rate is calculated and applied
to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the profit or loss in
expense categories consistent with the function of the impaired asset.

An assessment is made at each reporting date to determine whether there is an indication that previously recognised
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s
recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal
is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount
that would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years.
Such reversal is recognized in the statement of comprehensive income unless the asset is carried at revalued amount, in
which case, the reversal is treated as revaluation increase.

(k) Fair value measurement

The Company measures financial instruments at fair value less cost to sell at initial recognition. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

> In the principal market for the asset or liability;

> In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable
inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

> Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable;

> Level 3 — valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
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2. Summary of significant accounting policies (continued)
(I) Charter capital

The amount of the Company’s charter capital is defined by the Company’s charter. The changes in the Company’s charter
shall be made only based on the decision of the Company’s owners. The charter capital is recognized by the Company to
the extent that it was contributed by the owners to the Company.

(m) Cash and short-term deposits

Cash and short-term deposits in the statement of financial position comprise cash at banks and on hand and short-term
deposits with a maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and bank balances consist of cash and bank balances as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

(n) Provisions
General provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to
be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only
when the reimbursement is virtually certain. The expense relating to a provision is presented in the profit or loss net of
any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

Warranty provisions and related asset

The Company provides warranties for general repairs and replacement of defected item(s) and for replacement of products
with non-conformity with manufacturer’s specifications. Provisions related to these assurance-type warranties are
recognized when the product is sold or the service is provided to the customer. Initial recognition is based on historical
experience. The initial estimate of warranty-related costs is revised annually.

The Company separately recognizes the warranty related asset to record its right for the warranty reimbursement from
the manufacturer, when the reimbursement is virtually certain.

(0) Leases
Determining whether an arrangement contains a lease

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a leesee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Company recognizes lease liabilities to make lease payments and right-of-use assets

representing the right to use the underlying assets.

The Company leases office, warehouse and parking areas, showroom spaces, office equipment, vehicles and land. Rental
contracts are typically made for fixed periods from 1 to 10 years.
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2. Summary of significant accounting policies (continued)
(0) Leases (continued)
(i) Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease. The right-of-use asset is initially
measured at cost, and subsequently at cost less any accumulated depreciation and impairment losses, and adjusted for
certain remeasurements of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognized, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets, as follows:

> Land, buildings and office equipment 2 to 3 years;

> Vehicles 2 to 5 years.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset. Right of use assets are subject to
impairment. Refer to the accounting policies in section (j) impairment of non-financial assets.

(i)  Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in-substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease
term reflects the Company exercising the option to terminate.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

Both, the right-of-use assets as well as lease liabilities have been presented as a separate line items in the statement of
financial position.

(iii) ~ Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of buildings, office fixtures and
vehicles (i.e., those leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). It also applies the lease of low-value assets recognition exemption to leases of office equipment that are
considered to be low value. Lease payments on short-term leases and leases of low value assets are recognised as expense
on a straight-line basis over the lease term.
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3. Changes in accounting policies and disclosures
(8  New and amended standards and interpretations

The Company has not early adopted any other standard, interpretation or amendment that has been issued but is not yet
effective.

The following new or amended standards and interpretations became effective on 1 January 2022, but did not have
significant impact on the Company’s financial statements:

> Amendments to IFRS 3 - Reference to the Conceptual Framework

> Amendments to 1AS 16 Leases - Property, Plant and Equipment: Proceeds before Intended Use

> IFRS 1 First-time Adoption of International Financial Reporting Standards — Subsidiary as a first-time adopter
> IFRS 9 Financial Instruments — Fees in the *10 per cent’ test for derecognition of financial liabilities.

4, New standards and interpretations issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the
financial statements are disclosed below. The Company intends to adopt these new and amended standards and
interpretations, if applicable, when they become effective. These amendments are not expected to have a significant
impact on the Company’s financial statements.

> Amendments to IFRS 17 Insurance Contracts: Recognition and measurement, presentation and disclosure;
> Amendments to 1AS 1: Classification of Liabilities as Current or Non—current;

> Definition of Accounting Estimates — Amendments to IAS 8;

> Disclosure of Accounting Policies — Amendments to IAS 1 and IFRS Practice Statement 2.

5. Critical accounting estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due
to market changes or circumstances arising beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

Provision for expected credit losses of trade receivables

The Company has two approaches to calculate ECLs for trade receivables and contract assets: individual assessment and
collective approach. Individual approach is only used for significant counteragents, related parties and state organizations.
For the collective approach the Company uses a provision matrix to calculate ECLs for trade receivables and contract
assets. The provision rates are based on days past due for groupings of various customer segments that have similar loss
patterns. The provision matrix is initially based on the Company’s historical observed default rates. The Company will
calibrate the matrix to adjust the historical credit loss experience with forward—looking information. At every reporting
date, the historical observed default rates are updated and changes in the forward—looking estimates are analyzed.
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5. Critical accounting estimates and assumptions (continued)

The Company’s historical credit loss experience and forecast of economic conditions may also not be representative of
customer’s actual default in the future. The information about the ECLs on the Company’s trade receivables and contract
assets is disclosed in Note 8.

Estimating the incremental borrowing rate used for the calculation of lease liability

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing
rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Company would have to pay to borrow over
a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use
asset in a similar economic environment. The Company estimates the IBR using observable inputs (such as market interest
rates) when available and is required to make certain entity-specific estimates.

6. Right-of-use assets and lease liabilities

Set out below are the carrying amounts of the Company’s right-of-use assets recognised and the movements during the
period:

Office fixtures and

Land and buildings vehicles Total
Cost (unaudited) - 993 993
Accumulated depreciation (unaudited) - (66) (66)
Carrying amount at 1 January 2021 (unaudited) — 927 927
Additions (unaudited) 680 1,411 2,091
Disposal (unaudited) - (251) (251)
Depreciation charge (unaudited) (269) (386) (655)
Accumulated depreciation for disposals (unaudited) - 22 22
Carrying amount at 31 December 2021 411 1,723 2,134
Cost 680 2,153 2,833
Accumulated depreciation (269) (430) (699)
Carrying amount at 31 December 2021 411 1,723 2,134
Additions - 502 502
Disposal - (139) (139)
Depreciation charge (335) (551) (886)
Accumulated depreciation for disposals - 40 40
Carrying amount at 31 December 2022 76 1,575 1,651
Cost 680 2,516 3,196
Accumulated depreciation (604) (941) (1,545)
Carrying amount at 31 December 2022 76 1,575 1,651

Set out below are the carrying amounts of lease liabilities and the movements during the period:
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6. Right-of-use assets and lease liabilities (continued)

As at 1 January 2021 (unaudited) 962
Additions (unaudited) 2,091
Accretion of interest (unaudited) (Note 16) 193
Termination (unaudited) (234)
Payments (unaudited) (732)
The effect of changes in foreign exchange rates (unaudited) (37)
As at 31 December 2021 2,243
Current 814
Non-current 1,429
Additions 502
Accretion of interest (Note 16) 208
Termination (106)
Payments (1,048)
The effect of changes in foreign exchange rates (38)
As at 31 December 2022 1,761
Current 695
Non-current 1,066

The maturity analysis of lease liabilities is disclosed in Note 19.

Following are the amounts recognized in profit or loss:

2021
2022 (unaudited)

Depreciation expense of right-of-use assets, included in general and administrative

expenses and selling and distribution expenses (Note 14 and Note 15) 886 655
Interest expense on lease liabilities (Note 16) 208 193
The effect of changes in foreign exchange rates (38) (37)
Expense related to short-term leases and leases of low value assets included in general

and administrative expenses and selling and distribution expenses (Note 14 and Note

15) 1,083 1,301
Effect from termination of lease agreement (7) (5)
Total amount recognised in profit or loss 2,132 2,107

The Company had total cash outflows for leases under IFRS 16 and short-term leases of GEL 2,131 in 2022 (2021: GEL
2,033 (unaudited)).

7. Inventories
31 December 31 December
2022 2021
Goods for resale (at lower of cost and net realizable value) 12,559 7,863
Other (at cost) 237 90
Total inventories 12,796 7,953

The Company’s inventories were written down to their net realizable values and expensed in other operating expenses of
GEL 164 (2021: GEL 14 (unaudited)).

At 31 December 2022 the Company’s inventories, amounting to GEL 12,796 have been pledged to third parties as
collateral for borrowings (Note 18). No inventory was pledged as at 31 December 2021.

21



TEGETA DISTRIBUTION LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

8. Trade and other receivables

31 December

31 December

2022 2021
Trade receivables 6,303 5,039
Less provision for expected credit losses (90) (109)
Other receivables — 61
Total trade and other receivables 6,213 4,991

Analysis by credit quality of financial assets within trade receivables for the Company as at 31 December 2022 is as

follows:
30-90 90-180
Current <30 days days days 180-360 days >360 days Total
Estimated total gross carrying
amount at default 3,273 1,929 806 255 18 22 6,303
Expected credit loss - - 9 59 7 15 90
Expected loss rate 0% 0% 1% 23% 39% 68% 1%

Analysis by credit quality of financial assets within trade receivables for the Company as at 31 December 2021 is as

follows:
30-90 90-180
Current <30 days days days 180-360 days >360 days Total

Estimated total gross carrying

amount at default 3,216 1,405 385 54 40 - 5,100
Expected credit loss - - 57 20 32 - 109
Expected loss rate 0% 0% 15% 37% 80% 0% 2%
Movements in the provision for expected credit losses are as follows:

2021
2022 (unaudited)

Provision for expected credit losses at 1 January 109 20

(Recovery) / Charge for the year, net (19) 89
Provision for expected credit losses at 31 December 90 109
9. Cash and cash equivalents

31 December 31 December
2022 2021

Current accounts with banks 341 447
Cash in transit 13 47
Cash on hand 16 73
Total cash and cash equivalents 370 567

Major cash and cash equivalents are held by the Company with Georgian commercial bank, having Fitch rating of BB-.
In 2022 interest income on cash and cash equivalents amounted to GEL 12 (2021: GEL 25 (unaudited)).
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10.  Borrowings

As at 31 December 2022 all borrowings consisted of one loan received from Georgian commercial bank, denominated in
local currency with maturity in 2024 and amounted to GEL 7,064 (2021: GEL 52 - received from the Parent). Interest
rate for this loan was 15,25% in 2022 (2021: 14,25% (unaudited)).

Movements in borrowings were as follows:

2021
2022 (unaudited)
At 1 January 52 -
Receipts from borrowings 9,250 3,900
Interest expense (Note 16) 563 79
Interest payments (501) 77)
Principal repayments (2,300) (3,850)
At 31 December 7,064 52

11.  Trade and other payables

31 December

31 December

2022 2021
Trade payables 6,431 9,473
Dividends payable (Note 17) 370 -
Accrued employee benefit costs 223 213
Provisions for liabilities and charges 263 -
Other - 13
Total trade and other payables 7,287 9,699
12. Revenue from contracts with customers

2021

2022 (unaudited)
Revenue from sales of goods 63,677 56,175
Total revenue from contracts with customers 63,677 56,175

Goods were transferred at a point in time during 2022.
The Company has recognized the following revenue-related trade receivables and contract liabilities:

31 December

2022

31 December
2021

Trade receivables
Contract liabilities — current portion

6,213
25

4,930
15

Accounts receivable are recognized when the right to consideration becomes unconditional. Contract liabilities are
received consideration from the customers and represent the Company’s obligation to transfer goods to these customers.
Contract liabilities of the Company in the amount of GEL 25 is expected to be recognised as revenue in 2023 related to
performance obligations that are unsatisfied at the reporting date. In 2022, the Company recognized as revenue GEL 15
that was included under contract liabilities at the beginning of the reporting period.

13.  Cost of sales

Cost of sale includes only inventories recognized as expenses at the time of sales of goods and amounted to GEL 54,499
during 2022 (2021: GEL 48,685 (unaudited)).
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14.  General and administrative expenses

2021
2022 (unaudited)
Staff costs (1,050) (2,153)
Professional services (487) (162)
Depreciation expense of right-of-use assets (301) (655)
Taxes, other than on income (108) (46)
Office expense (92) (187)
Business trip expense (71) (29)
Rent expense 27) (638)
Depreciation and amortisation ) Q)
Other (56) (35)
Total general and administrative expenses (2,194) (3,906)
15.  Selling and distribution expenses
2021
2022 (unaudited)
Staff costs (1,538) -
Rent expense (1,056) (663)
Depreciation expense of right-of-use assets (585) -
Advertising expenses (348) (218)
Fuel expense (287) (205)
Distribution costs (208) (157)
Transportation expenses (160) (179)
Repair and maintenance (13) (8)
Other (39) (34)
Total selling and distribution expenses (4,234) (1,464)
16.  Finance income and costs
2021
2022 (unaudited)
Gain from remeasurement of financial guarantee 1,235 -
Foreign exchange gain, net 878 552
Interest income 54 25
Total finance income 2,167 577
2021
2022 (unaudited)
Interest expenses on borrowings (Note 10) (563) (79)
Interest expense on lease liabilities (Note 6) (208) (193)
Total finance costs (771) (272)

17.  Equity

Dividends declared

The Company declared dividends to its existing shareholders in the amount of GEL 1,140 in 2022 (2021: GEL 0

(unaudited)) and during 2022 paid GEL 770 (2021: GEL 0 (unaudited)).
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18.  Contingencies and commitments

Tax legislation

The taxation system in Georgia is relatively new and is characterized by frequent changes in legislation, official
pronouncements and court decisions, which are often unclear, contradictory and subject to varying interpretation by
different tax authorities. Taxes are subject to review and investigation by a number of government bodies, which have the

authority to impose severe fines, penalties and interest charges.

Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable Georgian
tax legislation, official pronouncements and court decisions. However, the interpretations of the relevant authorities could
differ and the effect on the financial statements, if the authorities were successful in enforcing their own interpretations,

could be significant.

Assets pledged

The following assets were pledged as collateral towards the borrowings from banks:

31 December 31 December
2022 2021

Inventories (Notes 7, 10)

12,796 —

Guarantees

As at 31 December 2021 the Company has entered into ‘blanket’ guarantee contract with the Georgian commercial bank.
Under Guarantee, the Company guarantees performance of its Parent and entities under common control related to their
loans towards the bank. The Company has not guaranteed any obligations of third parties.

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2022:

Net book value of financial

Issuer Beneficiary — related parties Currency Maximum exposure guarantee contracts
The Company Tegeta Tire Imports LLC GEL 298
The Company Tegeta Truck and Bus LLC GEL 179
The Company Toyota Center Tegeta LLC GEL 405.300 172
The Company The Parent GEL ' 146
The Company Tegeta Premium Vehicles LLC GEL 82
The Company Tegeta Car Rent LLC GEL 76
Total 405,300 953

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2021:

Net book value of financial

Issuer Beneficiary — related parties Currency Maximum exposure guarantee contracts
The Company The Parent GEL 821
The Company Toyota Center Tegeta LLC GEL 204
The Company Tegeta Automotive Imports LLC GEL 192
The Company Tegeta Truck and Bus LLC GEL 464,640 117
The Company Tegeta Prime Products LLC GEL 69
The Company Tegeta Premium Vehicles LLC GEL 51
The Company TBA Tegeta LLC GEL 6
Total 464,640 1,460
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18.  Contingencies and commitments (continued)

The rollforward of the guarantees issued by the Company was as follows:

2021
2022 (unaudited)
At 1 January 1,460 -
Guarantees issued during the year 728 1,460
Gain from remeasurement, included in the finance income (Note 16) (1,235) -
At 31 December 953 1,460

Compliance with contractual covenants

The Company is subject to certain covenants related primarily to its bank loans (refer to Note 10). Non-compliance with
such covenants may result in negative consequences for the Company including growth in the cost of borrowings and
declaration of default. As at 31 December 2022, the Company was in compliance with all the contractual covenants,
except certain financial covenants under loan agreements with a Georgian commercial bank, from which the Company
received the waiver for the total amount of the loans as of 31 December 2022.

19. Financial risk management

The Company’s principal financial liabilities comprise borrowings, trade and other payables and financial guarantee
contracts. The main purpose of these financial liabilities is to raise finances for the Company’s operations and investing
activities. The Company has trade receivables, cash and bank balances and loans issued that arrive directly from its
operations.

The Company is exposed to credit risk, market risk, foreign currency risk, liquidity risk and interest rate risk.

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables)

and from its financing activities, including deposits with banks.

The Company’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of financial assets
in the statement of financial position.

31 December 31 December
2022 2021
Trade receivables (Note 8) 6,213 4,930
Loans issued 529 -
Cash and cash equivalents (Note 9) 370 567
Total maximum exposure to credit risk 7,112 5,497

Trade receivables

Credit quality of a customer is assessed based on extensive analyses and individual credit limits are defined in accordance
with this assessment.

An impairment analysis is performed at each reporting date on an individual basis for large receivables and also on
collective bases for smaller receivables. Outstanding customer receivables and contract assets are regularly and follows
up on past due balances. Management therefore considers it appropriate to provide ageing and other information about
credit risk as disclosed in Note 8.

The Company does not usually hold collaterals or letters of credit.

The Company’s management reviews ageing analysis of outstanding trade receivables.
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19.  Financial risk management (continued)

The Company has no significant concentrations of credit risk since the customers portfolio is diversified among a large
number of customers, both private individuals and companies. Although collection of receivables could be influenced
by economic factors, management believes that there is no significant risk of loss to beyond the provisions already
recorded in the financial statements. The information about the Company’s total credit risk exposures are disclosed in
Note 8.

Cash and cash equivalents

For funds held in credit institutions (cash and bank balances, bank deposits), the Company calculated ECLs based on the
12—month ECL. The 12—month ECL is the portion of lifetime ECLs that results from default events on a financial
instruments that are possible within 12 month after the reporting date. However, when there has been a significant increase
in credit risk since origination, the allowance will be based on the lifetime ECL. The Company assessed that the ECL for
funds held in credit institutions is negligible.

The Company manages the credit risk by depositing the majority of available cash with well-known banks in Georgia.
Management of the Company continually monitors the status of the banks where deposits are maintained, also status of
major customers and respective receivables are monitored on a daily basis.

Market risk

Market risks arise from open positions in (a) foreign currencies and (b) interest bearing liabilities all of which are exposed
to general and specific market movements. Management sets limits on the value of risk that may be accepted, which is
monitored on a daily basis. However, the use of this approach does not prevent losses outside of these limits in the event
of more significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors constant. In
practice this is unlikely to occur and changes in some of the factors may be correlated — for example, changes in interest
rate and changes in foreign currency rates.

Currency risk

The Company is exposed to currency risk to the extent that there is a mismatch between currencies in which sales,
purchases and borrowings are denominated and the respective functional currencies of the Company. The functional
currencies of the Company are primarily the Georgian Lari (GEL). The currencies in which these transactions primarily
are denominated are USD, EUR, Japanese Yen of which transactions in USD and EUR are most significant.

The table below summarizes the Company’s exposure to foreign currency exchange rate risk at the end of the reporting
period:

31 December 2022 31 December 2021
Monetary Monetary Monetary Monetary
financial  financial financial  financial
assets liabilities Net position  assets liabilities Net position
US Dollars - (4,182) (4,182) 50 (3,752) (3,702)
Euros — (2,258) (2,258) — (1,990) (1,990)

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates
applied at the end of the reporting period relative to the functional currency of the Company with all other variables held
constant:

2021

2022 (unaudited)

Impact on Impact on
profit or loss profit or loss
US Dollar strengthening by 10% (418) (370)
US Dollar weakening by 10% 418 370
Euro strengthening by 10% (226) (199)
Euro weakening by 10% 226 199
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19. Financial risk management (continued)

Interest rate risk

The Company takes on exposure to the effects of fluctuations in the prevailing levels of market interest rates on its
financial position and cash flows. The table below summarizes the Company’s exposure to interest rate risks. The table
presents the aggregated amounts of the financial assets and liabilities at carrying amounts, categorized by the earlier of
contractual interest, reprising or maturity dates.

31 December 31 December
2022 2021

Borrowings 7,064 -

A reasonably possible change of 100 basis points in interest rates at the reporting date would have affected profit or loss
by GEL 71. This analysis assumes that all other variables, in particular foreign currency rates, remain constant.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities
that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure,
as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company ensures that it has sufficient cash on demand to meet expected operational expenses for a period of three
months, including the servicing of financial obligations; this excludes the potential impact of extreme circumstances that
cannot reasonably be predicted, such as natural disasters.

The table below shows liabilities by their remaining contractual maturity. When the amount payable is not fixed, the
amount disclosed is determined by reference to the conditions existing at the end of the reporting period. Foreign currency
payments are translated using the spot exchange rate at the end of the reporting period.

The following are the remaining contractual maturities of financial liabilities at 31 December 2022. The amounts are
gross and undiscounted, and include estimated interest payments and exclude the impact of netting agreements.

Demand and

less than From 1 to From 3 to From 1 to Over Carrying

1 month 3 months 12 months 5 years 5 years Total amount
Borrowings 91 173 804 8,129 - 9,197 7,064
Lease liabilities 86 163 597 1,144 - 1,990 1,761
Financial guarantee contracts 25 35 439 624 138 1,261 953
Trade and other payables 7,287 - - - - 7,287 7,287
Total future payments 7,489 371 1,840 9,897 138 19,735 17,065

The maturity analysis of financial liabilities at 31 December 2021 is as follows:

Demand and
less than From 1 to From 3 to From 1 to Over Carrying
1 month 3 months 12 months 5 years 5 years Total amount
Borrowings - - 54 - — 54 52
Lease liabilities 85 170 764 1,806 - 2,825 2,243
Financial guarantee contracts 149 147 326 1,289 - 1,911 1,460
Trade and other payables 9,699 - - - - 9,699 9,699
Total future payments 9,933 317 1,144 3,095 - 14,489 13,454
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19. Financial risk management (continued)

Capital management

The Company is not subject to externally imposed capital requirements. The Company has no formal policy for capital
management but management seeks to maintain a sufficient capital base for meeting the Company’s operational and
strategic needs.

20.  Fair value of financial instruments

Fair value of financial assets and financial liabilities approximates carrying value.

For financial assets and financial liabilities that are liquid or having a short term maturity (less than twelve months), and for
the financial liabilities with floating interest rates, it is assumed that the carrying amounts approximate to their fair value.

All of the financial assets and financial liabilities for which fair values are disclosed are measured at level 3 of fair value
hierarchy, except for cash and bank balances, which is measured at level 1.

21.  Balances and transactions with related parties

Parties are generally considered to be related if the parties are under common control or if one party has the ability to
control the other party or can exercise significant influence or joint control over the other party in making financial and
operational decisions. In considering each possible related party relationship, attention is directed to the substance of the
relationship, not merely the legal form.

At 31 December 2022, the outstanding balances with related parties were as follows:

Key Other related
The Parent management parties* Total
Trade receivables 11 - 107 118
Trade and other payables (256) - (6,114) (6,370)
Dividends payable (Note 11) (370) - - (370)
Loans issued 529 - - 529
Lease liabilities (Note 6) (134) - (1,627) (1,761)
Salary payables - (38) - (38)
Financial guarantee contracts (Note 18) (146) — (807) (953)
At 31 December 2021, the outstanding balances with related parties were as follows:
Key Other related
The Parent management parties* Total
Trade receivables - - 270 270
Trade and other payables (4,100) - (5,092) (9,192)
Borrowings (Note 10) (52) - - (52)
Lease liabilities (Note 6) (502) - (1,741) (2,243)
Salary payables - (37) - (37)
Financial guarantee contracts (Note 18) (821) — (639) (1,460)
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21. Financial risk management (continued)

The transaction amounts with related parties for the year ended 31 December 2022 were as follows:

Key Other related
The Parent management Parties* Total
Sale of goods 90 - 2,027 2,117
Revenue from services rendered - - 194 194
Purchases of goods for resale (67) - (56,932) (56,999)
Rent payments (1,299) - (771) (2,070)
Staff costs (5) (131) (44) (180)
Interest income 42 - - 42
Interest expense (72) - - (72)
Marketing expenses (25) - (74) (99)
Transportation expenses (160) - - (160)
Consulting expenses (339) - (135) (474)
Other operating expenses (79) - (29) (108)
Other operating income 14 - 27 41
Distribution expenses (201) - (1) (202)
Dividends paid (Note 17) (770) - - (770)
Gain from remeasurement of financial guarantee (Note 16) 768 — 467 1,235
The transaction amounts with related parties for the year ended 31 December 2021 were as follows (unaudited):
Key Other related
The Parent management Parties* Total

Sale of goods 157 - 1,113 1,270
Revenue from services rendered 9 - 154 163
Purchases of goods for resale (839) - (49,158) (49,997)
Purchases of property and services (622) - (110) (732)
Rent payments (1,538) - (520) (2,058)
Interest expense (79) - - (79)
Salaries and bonuses - (145) - (145)
Staff costs ) - (11) (18)

*Other related parties mainly represent entities and/or individuals related to the owner of the Company including sister companies.

22. Non-cash transactions

In 2022 the Company had non-cash additions to right-of-use assets and lease liabilities of GEL 502 (2021: GEL 2,091).

In 2022 the Company had non-cash recognition of finance guarantee of GEL 728 (2021: GEL 1,460).

23.  Subsequent events

In June and August 2023, the Company declared dividends to its existing shareholders in the total amount of GEL

3,100.
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