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dmbsgrmbyero

153690GHM B> - - - - - 8 8
dmboermebgeno BsGseol

296533300 0% 0% 0% 0% 0% 80% 0,2%

2021 femob 31 @93998Mol dEamBsmgmdom 3ma3sboob Logsdm EIBOGHMEAME ©I350s69d9d80 Jgbero
8obs6LHo 5d#0ggdol sbsemobo bszhywodm basGolbol dobgpgom sGob gdwgao:

Bo8obsthy <30rg 30-90 corg 90-180 g 180-360 oy >360 oy  bigem

©IBMGEb Gobgol 3333

56bgdmeo Tgxsbndgero

300560 oMYRMERdS 62 3,389 8,261 1,022 240 - 12,974
dmbsermpbyero

L53M5OEM BoGsEo - - 723 - 14 - 737
dmbsanmEbyeo BoGaol

2965339000 0% 0% 9% 0% 6% 0% 14%

8mdM5mds mbsermEbgemo bygMgodm BsGswol sbsMozbdo J38wga0s:

2021
2022 (>6337000g87ewo)
BmbsermEbymo Lazhgoodm BsGammob s6sGogbo 1 036356l 737 -
(50@p9b3)fferols @sbstrogbo, §dnbos (729) 737
Bmbsenexobgero BagHomodm BaGagnol s6sGogbo 31 ©939889GL 8 737
8. B0 bsbliGgdo s domo g33035mgbBgdo
2022 Gemols 2021 fewob
31 03998960 31 093980960
3080bsty 5635608900 d3b39dd0 42 49
B0 bobbGgdo 3bsdo = 2
Lo gryeso babliGgdo @s 8500 g3gogsmabidgdo 42 51

3835605 306005 658070 Bemdl bagsMoggumml 3mdgHaonw 356380, GmBgmbag ,Fitch -0l Ly®go@obam
B39396¢ ML ogH Bobogdrmero 5430 BB- Ggo@obyo. 2022 Fawmb grmems bsbliMgdbs s 850 933035w96Bgd%DY
©H0EbYYEds Ls3OMm3gbGH M 890mbsgads 12 wsMo (2021 §.: 9 sMo (5Ge5vI0MgdvImn)) 395y 0bs.
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0bgamoliets 9bs by 3o0mFgBrIamo mbogobserol mstgdsbo

3L ,,0939% 36300 3OMESYHL*
gobsblry®o s633Mm0d3380L 3568:GBIBomo 860336980
(00566980 Beagd29er0s 505mBOO? JsGoreen ¢rs@HFn)

9. Bsbylibgbo bisblithgdo

2022 fjemols 2021 §emols
31 g398dg60 31 y398dgG0
d009dmeo bolbgdo - doMo mabbs - 5,440
2®d5emgs0sbo baliglibado Labligdo = 5,440
3009do blbgdo - dodo msbbs 9,191 12,319
domgdamo Lbbgdo - sBogbrmo 3Gmzgb®o 79 209
9m3magsmosbo Baligibgdo bablgbo 9,270 12,528
bigem Babiglbgdo LabliGgdo 9,270 17,968

J330mo  gbMowdo s®dmeagbowos JoogPRwo EIBIGZ0  bgbbgdo 2022 figmob 31  93993G0oL
JdamIstrgmdom:

6030630 by dn3Hmodol @;gz’ggb 338LglbgBgmo osBbs

B0 2021 2022 JoOommo 3m3gHzomemo 3630 6,672
@60 2022 2023 0MMHOEOVIEN0 30600 2,114
588 mEsmo 2022 2023 0¥ 3060 462
588 Mo 2022 2023 JoOommo 3mIgtgovieno ds630 22
Lo 9,270

* 2023 §geob 3m3356050 g5obsbaMAeags 53 bgbbob 350 2024 Ferob ogEobsdy.

J398mo  gbGowdo foddmpygboeros domgdmmo ©IBRIMIgo  Lglbgdo 2021 Ferob 31 ©9399860L
g MmIsGgmdoo:

mBogobagro bs@g)aaﬁmmbob @;sbﬁaob 238l9bgdgEo ors6bs

6mdemo 2021 2022 FPOovmo 3m3gHgoviemo 3sb30 7,529

360 2021 2024 JOOmwo 3mIgegoremo 3630 5,451

539 MESGHO 2021 2022 0000 30600 3,095

M0 2021 2022 07000 30600 1,104

136m 2021 2022 0116000 30600 789

Limem 17,968
BolgLbgdo LELLEGOOL FMIMsMdS 1Yy 350MOYNBGDMS:

2021
2022 (5433m@otndmeo)

1 055356l 17,968 8
Lbbob sm9ds 25,477 26,014
La3GMEgbGM badxo (3g-15 960d3b6s) 2,375 877
3905bEoo 36Gmzgbdo (2,386) (684)
doM0o mebbob ©snsG3s (32,275) (7,785)
B3 3OLe bbgsmdowsh dopgdreo §obos 89dmbrymmds (1,889) (462)
31 1398896 9,270 17,968

2022 gobsblyyed Fawb saowmdmog 3s@sdo Egbmdobomgdmmo bglbgdol Lsdwsem Bgfmboo
L336m396¢ ™ 96533900900 0gm 15%, brgnm 2021 BobsbLry® Famb s0bodbmeo 3565339000 14.25%-96 14.75%-
89 (56579 0Mgd o) 8gMygmds. 53 bLgbbgdob B30l Lsdrserm 350s 2022 BobsBLYG Foerl Bnswygbos
181 @b, bogem 2021 gobsblivy® Fgmb ©sxsm3z0b badvgsem 3sws ogm 926 Y.
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0b3emoliyts 965 Yy 3s0m3398-9¢m0 MBG0g0bsemols ms6g8sbo

3L ,,0939¢%° 3500 3GMEsIGL
gobsbbryMo 5633m08agd0b 336d:s0Bgdomo 8560336980
(03566980 Feag9029er05 50560BOO FJsGorryem (m3G0)

9. BalighbgBo LsbltgBo (353Ggmabo)

Bo@maon®eE, Iebm® 3seBs8o EIEmAobomgdmo bglbgdol bsdmserm Bgfmbowo La3GmEIBEM
3965339000 2022 g0bs6bco fiemols 3s6353emds80 ogm 7.62%-s6 9.8%-80), bareme 2021 fevolb gobgsw6
ol - 7%-96 9.8%-89 (56557900MIRMIE). s0bsBTEs305, BmB 2022 GobBLYG Famb MEbmme oy sdo
bolbgdol ©s8sMZ0L LsBYsEM 3505 0ym 718 mg, bmenm 2021 faenb - 673 9.

10. 535360 s bbgs 3HIEOGMONmO 3503698980

2022 fanols 2021 ferols
31 03988960 31 93988960
1535360 3GgEOGHMOME0 35XEIDIRIRDO 13,288 3,096
©G0EbYEmo bsbyrgsbe 35eEgdmgds 73 22
Ubgs 3 =
bygen b3g536m 3 Bbgs 3Gomodmnmo @sgsmosbgdgdo 13,364 3,118

11. 898mb535¢n0 8mabIGIBIPBMB ps8mHIIPRY™Wo bymdg3Ermgdgdosb

2021
2022 (365579@06gdEo)
998mbsgaemo bydmberols gsgo@gzosb 36,750 39,612
byen 858mbagseno 36,750 39,612

2022 fierol g96353mdsdo bigmberob 350393y dmbs OHMOL 336 3397w dmdgh®do.

38356058 500565 8gdmbagsmsb s35380690mmo 898ga0 B3353MM EIBOGMOHTMO ©Igs0sBgdBO:

2022 Gemols 2021 femols
31 ©93988960 31 03088960
1535360 ©7B30EMAMMO ©33E 05698900 (39-7 F5609365) 5,333 12,237

133536 8mmbm36d0L 50056705 brdEogErEgds 35806, GrggLsg 6sDOIMHIBIBY VBWIDS M306HMdM bogds.

12. 3%90@YEo 3HMmEYIGo0l Mmz30m@oMgdrymgds

39900 3HMEYI300L M300000507)gds Fmozsgl BbmemmE bsMxIBE 500sGYdE Lalsgmbwmm-
853360506 85653900 Lagmberol Hgserobsgool dmdgbBBo s 2022 frob g68s3emdsdo 34,825 ersto
(2021 §.: 37,671 5610 (5655M©0MGIIM0)) Boa0bs.
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obgerolinys gbs by 3s0mBagbaamo mkbogobserols 05638560

83l ,,00939¢%)° 3508 3GMEJHL*
gobsblMo s635608a980b 356dsGGHIBomo 3960336980
(03566980 8ea3989¢m05 5015bBOCY JoGIEm Cr3GHP0)

13. LsgHom ©d 3dobobdHsgonmo bshxgdo

2021

2022 (5635m00069Bv0)
396bmBagrob batxgdo (370) (260)
36mggboveo dmdbabyy®gds (176) (133)
Lomgzolg baGxo (59 2)
Ls3ogobydm bstxo (49) -
5JBogob sdmygbgdob M@wmgdol gggoms (22) -
3905LsbIEHBO, 8myndoL 330sLIbEOL 5M©S (22) (1)
b3363m badxo (16) (17)
Ubgs batxgdo (88) (38)
by Bagfhoe @3 sBobolidBagormo bstrgdo (802) (451)

14, bbgs Lym3ghsgom 8g38mbagsemo

2022 figeob Ubgs Lsem3gMsgom Fgdmbsgowo, doMomss, 93wagds Us3s36m ©s Lbgs EgBOGH®MOMmO
©535¢r035638980b dmbamEbymro Ls3MgRoBHM B3G™OL s0w©ag60bas, HGMmIgEmdss Bgsa0bs 729 Wsko ©s
35939 X30838000s6 Jogdrmo gdmLsgerobysh 289 Mol mEgbmdoom. EsMRgBowo 55 msmo Fomdmawagbl
Bb3slbgs  5M383Gghosmn®  Lsm3gMsgom BgBmbsgsel. bmenm 2021 gl (36Gs57)@0MgdMo) bbgs
bsm3gMH3gom Bg8mbagseo 3mopogEs 89ambagsml ds@3gG0barmmo 398356098096 375 wstol megbmdom.

15. g06s6L7Mo L3g80s6mBoEsE Bomgdrymo Bg8mbisgsmo ©s batxgdo

2021
2022 (565575000690v0)
B0656LM0 M53EIdMdOL bywsbagro 898190007 Jogdigmo Bgdmliryemmds 1,166 -
ba3mBLm bbgsmdosb Jomgdrmo §dobos Bgdmbrmemmds 385 205
L536MEbGHM 359mbagsero 342 9
Uiy gobsblinGo LagBosbndosb Bomgdremo ByBmbsgsmo 1,893 214
2021
2022 (36537900698)0)
b336Gm3gbBHM botixo (89-9 3960036s) (2,375) (877)
L33GMEIBGHM batxo bsog>HM 33eEIdMEYBYdbY (8) =
Lbgs (37) (28)
ben gobsbbnGo baGxgdo (2,420) (905)
16. 3s3o¢ysemo
Lafigbgdm 3sdodsero

2022 fjemob 31 ©9393060L> @ 2021 figmob 31 9398dH0b damBsMmdom, 3m835600L LFglgdm 3s3odswmo 5
@600 360LsBNZMS. 3335600L 100%- BEmdL B3L ,,0939¢S InGBHMGLO*.
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0bgmolioy 9bs Yy 359mdgg8ryamo mBogobserol 0s6g8s60

3L ,,0939¢%° 3500 3HMEsgBHb
gobsblmMo 3635008980 3568s0Ggdomo 89603369080
(0566980 Fmpg8rycmnos s505beBoo JsGorvyem (sdn)

17. 3060B0m0 gse@gdymndgdo

bg9005Lsbam Jobmbagdemmbs

Bogo®mngaeml Lsgssbsbse Lobdgds 89sMgdom sbaos ©s bBoMmos bs3sbmbagdmea 33mowmgdgdo,
MBOGOIIM0 3ob3bsYBYd0 ©s LsbFIGMEM oEsfY3aBOwIdIR0, HMdergdog bIotsw drbomzsbo ©s
76009H0LG060dIaMs ©d Bbgswabbgs Logssbsbam Miygdol Bogh 3sbLbgsggdmmse Bgodwgds ogbgl
39390 0. 3dBILHEIBO 99378 IBS 35LObXRZ s dmzzErg3al mgero Mogyo LabymdFogm wfiygdol
8096, GMrgdLsg 5g30 335360 X5M0IIBOL s LyMMIZgBOL EsZOLEIBOL weEgds.

b3303sbgmds  EsOFINGIRIos, G@mI BB 5YIZIGVOE  3o0mZsobfobs  Lagasbsbam
35 EII@YBYB0  LygsBMzgmal Lsgssbobsm 356mbEagdermdol, mBogesEGo gsBEbIEIdIBOLS ©s
LabadsBoem  39ws§939¢0wgdgdol  bsgmmsto  0BGgH3MYGsEool  Ldgndggmdy. Bsp®sd  Bgbsdsdobo
0636030 06¢gH3MIGHE0s 8godergds 3sbbbgsggdmEID ,,3Mm335600L* 0BHIMN3HgGE00LEH ©s My obobo
8903396 bagomsmo 0b@HgMm3mgBsgool sbbmGEogmgdsl, 535 Bglsdmms 860836gmmgsbo Bgysgwgbs
3Jmbgl 30bsbLH 56350:0829898%9.

33065398300 sgdoggbo

J398mo 8mpglyo 33¢H0ggdo EdEOMIZIBEo ogm BB3gdOLE Baligbgdo LablGdol VBGHNBIgEymaols
Loabolb Laboor:

2022 femols 2021 fewols
31 3980960 31 93988960
LOLIFMBEM-B5BgHOIGHO FsG53980 (89-6 B608365) 17,385 8,682
053038mB300

2021 fjeob 31 ©93980G0L ym3stgmdom 3md3s6053 395xBMEs Mr3EIdMBOL bymdnzveegds JsMormmm
3396300 33630056, 3aGbBHool Bohpegddo 3md3sbos FBmByemo 3m83s600bs s Lsgomm JmbEHGMEL
©533989850 gm0 Lafa®dmgdol 8oge d3630L fobsdg s6LYBMEO Labgbbm 3serEgdvmdGBOL FgbGryemgdol
3°M56H0sL 0dErggs. 3MmB3s60s 36 JoLEMEMBL 3gLsdy 3oMob MOZ3EYBMBL.

J398mo f>63mEg60eo mes®do as3gdnwo gsM6EH0gdo 2022 femob 31 ©93333G0l dymdsHgmdoom
JoOmye es®do 8350960s:

gobsblmGo
05309dmbdols
byeBa3Gyengdgdols
83698030500 — ©33338069d¢mo §80bcos LsdsEsblm
280d0bdo 8bstrggbo 3o@ds BsguoBseryBo Gobigo LU oV A
3035605 3L, 0939 03056 033MOGHLO W60 298
3035600 a3l ,,190H> 06> 96 dab“ M0 179
30333605 3L ,,Hmom®s 395GH0 MgaIGS” M0 172
30335605 d3mdyaro 3md3s60s 0 405,300 146
30035600 3L ,,79393°> EOLEHGOBYFOS" M0 102
3335605 a3l ,m9p9G° 36dovyd 300dgenl” @G0 82
3033560 3L ,,g39¢° Jo6 b @60 76
b 405,300 1,055
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0b3¢emobs 965 By §s8m3g9829am0 eabogobsenol 02538360

83b ,,0939%° 3500 IGMEIJBHL
gobsblmGo s635H08z980b 3568:6¢gdomo 3360336980
(0056980 Gra3909c05 505L0B00Y F30rvyem (3G T0)

17. 30603000 gsemYdmgddo (353Mdgwabs)

J398m0 §oGdmEagboo EmmsGBo 3s3adnwo 3x®bBHogdo 2021 fwmob 31 ©g39836olL damdsegmdom
JoOone @sGdo 8950y96cs:

gob36LmGo
053©)dmbol
boB36yegBobols
896980303600 — ©5353806gdmo $80600s Ladagmsblim
2800600 bstrggdo 30wads  Syfuedserafio Golizo QoMdrEgBs
3M03s600 d9mdgo 31335605 M0 821
3033560 a3l ,,hmomds 360 mgagd” 360 204
30035605 a3b 939 33¢MIMG0g 083MGE" WMo 464640 192
30035605 331,939 MG b b @O0 ’ 117
3M035600 43l ,, 09399 3650800 3004gEb* M0 51
30035605 431 ,,000-00-90 MgaIHS" M0 6
Ly 464,640 1,391
300356053 gob35 99900930 Mo3dMBIDO:
2021
2022 (363579006gd0)
1 055356L 1,391 -
Pamol g96353emmdaT0 35398rEo Me3gdMdYBO 830 1,391
80bsbLyE Bxdmlsgserdo Bgbryemo bywsbawo JgxsLgdom domydrymo
993mbryeneds (89-15 89608365) (1,166) -
31 ©©9398Bg6L 1,055 1,391

L3bge 893G Hmgdm 3sergdregdgdols Jgliteangds

3335605L 530LM0s 3MB3MgGH Mo LbgedyIOYEgRM 30HMdYP0, HMBEgdoas MBgHIL® ol Lsdsbzm Lglbgdl
35380690 (89-9 89600365). 593356 350N YBIPME FgLsds8mdsd, glsdenms, 3s8mofizoml
2J5Mgmgomo 89093900 3m33s6oolomgol. 2022 ferol 31 ©g3983M0b daMIsBgMdom 333605 sLGHMEgds
439> L3bYE P3GV 30HMILY, oGS babigbm bgewdyGvyargdom g3bLsBEIMMO 3mb3MgEmEo
B0656LMH0 3oEgdrIEmgddoLy, HMBugdbyg 3md3sBosk Jomgdryo 593L LbyEBYIGHYIMgdM 306GMBIBOEE
3960530L8EgdoL FaHhowo Lgbbob LHre Msbbaby 2022 ferol 31 ©73998M oL dEaMAsGgMdoom.

18.  gobsblmMo Gobzob dsGmgs

3M835600b doGomsEo gobsblrmo Zorogdmmgdgdo dgwagds Bbgbgdo LablMmgdolysh, LsgsFem s Lbgs
3MI0GHMONWO 35 dTEgdYdoLysh s obsblr®o LagsGMabEom bywdg3memgdgdolysh. 59 gobsblry®o
35BN gdJooL d0M0mEo JoBsb0s ©sx0bIBLYdOL dmBogs 3MB3sBool bam3gHagom ©s bsobggbBogom
b533036MmBObMZOL. 3MB3s6osL g3l MIeEmE Mmsgolo Lym3gHagom ULsJB0sbmMdoL BgEgasE dowadmmo
15353Om > Bbgs ©gd0GMONO ©335e0s698g80, Brymao babbdgdo ©s Bmo 9330359bBgB0 ©s
39399790 bglbgdo.

303356050 533b La3MIEOGM, LdsBOHM, Lo B, Ls3OMEIBEHM 336533900Ls ES W0330EMOMBOL Gobgdo.
bs3MgEodm Gobzo
153M)0GHM Hobzo sl Mobzo 0dobs, HmA JMEEMIRIEBHO 9@ FgobPwwgdl Bobsbbry®o oBLEHGWIBEHom 6

30963036 3ogmHIgdo bywdy3Gregdom 3sm3zswobfobgdme 35eEgdn@gdgdL ©s 3300 3mB3s60sk
806560 B3GO@o Bo5agds. 3133s605b Ls3MIEOGH™M HOLIO 533L Lsm3gMagom Lsg8osbmdOl (JoMOMEs©

& bh&-IFor



0bg ol gbsbg 3s8mIgbremo mtogobserol 0s6Ggdsbo

3L ,,0939¢%° 3M300 3GMEJHL
gobsbbm®o 3633M083380UL 35685GGgPomo 8360836980
(00566980 Fmpgdnemos smsbmboor JsGoren ¢rstdo)

18.  gobsblyMo Gobzol sGmgs (353Mdgmgds)

L53MBgod™ Gobzo (353Maggds)

153530m  EJBOGHMOMO  ©350s6IdIB0) s  BobsbbyyHo  LyJBosEMBOL  BsfoeBo, bgzg Bs639d0
39060038300 5653MIB0EB 353 0BIGY.

30835600L sgdbodserymo ©og3gdgdaMgds bzMgEoGM Molzby sgdozgdol Jemsbgdol dobgwgom s0bsbgds
8obsblmMmo  BamBsmgmdol  sbysM0dyg0s80  FoMmdmagbowmo  gobsBlyGo  5JBHoggdol  LdsEBLM

©oMgdwEgdsdo.

2022 emobs 2021 femols
31 n398gGo 31 398960
153536m ©YBOGHMOMEO Es35 0369890 (89-7 Bg60836s) 5,333 12,237
353980 Lgbbgdo 407 -
AEeEo bsbliMgdo @s smo 933033¢96¢ 900 (83-8 89603369) 42 51
b UszHgodm Gobzol dsfuodsmam®o dmgmenmbs 5,782 12,288

bsgs3tim @g8odMGmo sgsem0sbyBgbo

3>BLMIBOL 56500 bregds Jmbsewmbmo bs3GgEoGM Bl Igbsgsligdgero sBsGogbob Bs@Gogol
3°8mygbgdom, s635608300L ymggmo MmsBGonobmzol. sMybyHagdol mby 953vd6ds 3oIRIPIGOWIdMO
©©gg00L H5mEg6mdL BoGagnol dbgaglo Jobslivsmgdagdol Ijmbg Lbzswslbgs bsdmdbdsMmgdam 1gadgb@gdol
©OXBIBIBOL LsgdzgeDy. ©63M08gds sLabagh 35G5MEDBY ©IRMABIBY BgwIagdL, FrIEol EH™mOm
QOMIRINdL ©s ambogPrer ©s dgbaggmol 0bgm@Isgost Fodlbryero dmzmgbgdol ©s sOLYdMEO
306109000 glsbgd. Bmedss, Bs353HM EJBOGHMOHYWO IZW069ds BsTMOFMgds, M) ol gom FgemBg dgBo
3960M©Eom 5HOL 3SEIYIPIGOWIBMWO ©d 3O FoMdmaagbl bad>HMSEEsDMYgBIBOL Lsgsbl. x3MBo >5G
Bermdl mbOMb3gmymaol Logbgdl 56 390G 039db.

XBIBOL bgeddmzsbymds sbobowsgh snBsMgz0 1y353MM ©EIBOEHMONEO ©IZH0BIBIBOL FsE0BMBOL
9Bo@oBY s 3osaEE0wdNE B53mBL. 5§96 33dmdEobamyg, bywmddngsbwmds Gglisdsdola dooRbggL
35Q056md0ol Bgbisbgd s Ls3MGIOGHM GolZmB ©s333d0MHPRMWO bbls 3368sGEId0MO 0bxmGAsgool dg-7
08960336530 Ho®dmeaghsb.

X3OBL 56 333 Ld3MIEoGHM Gobzob 360836garm3zsbo 3mbEgbBMsE0s, M6 LsdmMBbAIGIPRIEM 3mGGHRBIo
©0390L08030MJPPY®s OEO H3mEEMdom 396Mdm s oMo 3mabdsdmgdEIdL m@ol. Bormbgsgs®
0dolbs, M  ©EIPOGMONWO  ©Zw0sbgBOL  FmEgdsBY  dmdBgEgPRL  g3mbmBozGo  Goddmegdo,
bg@8d3s6g@mdsl dosBbos, GM@I 56 SOLYIMBL BsMaob 860836g9ermazsbo Mobzo MBLmEoEoMgdryE
80656LryM 6256083989880 M339 sEMoEbrmo BsGoEbadol dowds.

od0bstrg s635603Yg @s Im3ang9500056 5658698 B 8560153U9Br3cm0 ZLyemso bsblitgbo

X3DBO  LO3OIEOGHM  Mollb dsemsgh  bgdobsfigmdo FMmsEo  LbLEIPOL  Meowgbo  Bsfoerol
Bygoroggeml §o8ygeb 33639800 36magbgdom. xaRol bywddnasbymmds drdogsw 53mbGGHMMgdL 0
35639000 BEASENLL, bo@s 5658Mgd0 5g3b abmagLdMO, 51937 NI EROVMIE 3NEEHOMEEYBS F0HOMIEO
30963 300> s Fgbodsdolo EJBdOGHMONO EI330s6xB5B0L bBHSGWLOG.

856999¢ro lgbbgdo

Lgbbgdo 353990eos bsghom 3mbEOHmmb ©sd3990gdsMgde 30M98%). bgmddngsbgwwmdsl bxgms, Gma
©56539630L 360836902m3560 GoL3o 56 SGLGBMBL.
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obgoliyts gbs By 3s8m3g9Biamo mkbogobserol mskgdsbo
3L ,,0g39¢G° 3300 3GMEIIBL*
gobsblyy®o 56336H0Ba9d0l 356836GGIdomo 8360836580
(0566980 B g8eam0os 5025bmB00 Jst505em msGd0)

18.  gobsblmMo Molizol dstmgs (oaMdgmgds)

13DsBGOM Golgo

b5353DOM GobL3gdo Fomdmodmds (5) MEbmGo 3snBob ©s (B) 3GmzgbBosto 3smEIdmEwgdgdol ©os
30303806, Hmlrgdog 3:PsOBY BmysE s b3gE0REYG FMAMMBL §i398gBIMIDS. byeddngsbgemds
5f9bgdL 0do@gdb Golol Eslv839d ImErmmdsby, Gobo dmbodm®obaog bEyds ymzgmEMon@I©. Mvoas,
Sbgoo Boamds 396 MBHMB39@YmaL ©s635MEJBOL s0dmgbzmsl sFabgdrwo wododolb Byzom ds3BsGby
dmdbso 3608369mmgsbo 33eomgdgdol 8gdmbgggsdo.

936d6mdgrmds  LEdoBOM  Gobggdob FolsGm, GMmIwmgdog J390mm 3GOL  FsBLLBMIGYIMo, Juabgds
3M98030g6GoL (33Eomgdsl, yzgems bgs 3mgxoEogbdol dmwdog mbyby dg6smbMbgdom. 3Gaddozsdo gb
B335GovIEM 56 3Mob s MsdEgbody 3mgnoEogb@ol 3gwomgds Bgbaderms 1353806EIPMEIL, Bdgswoms,
L336Om396G M 336533900b 96 MEbMGo 35evEHObL 3o33@omo JMLoL 33EoEgdgdL.

b33GmagbBm 3363339m0b Gobizo

3M33s600L BobsBLYYG TEEMIsGIMBLY © BMs© 633500g0BY 939l sbEIBL BsBsGBY doBomsEo
L336mEg6GM 39653390980L MbgHBOL Ighygmds. J3gdmm Amggdme gbGowdo Jgxs8gdMmos 3m33s6ools
©533900090569d5 La3OMEgbGMm 36533300L Mol3gdBY. gbGHowdo FamBmwagbomos gobsblmGmo sgéogndols
©d 3¥@EIdMgdIool 53M9p0Mgdmo Mbbgdo Ldsmsblm ®oMFBdMWIBom, GMIWIPB0OE EIYMBOEOS
35633M00905@  Lobga8g3Gmmgdm  badmmagb@m, 3s6dgmOHIPRoMo s 35Ol FsLgmol  MsGomgdoEsh
wsbeErgliols dobgogom.
2022 §emols 2021 §ewobs
31 3988960 31 ©n398g6Ho

Bsbgbbgdo bsblMgdo - 5,451

133635 08390m MsHoEOlmZolL Ls3BMEIEBHM 365339009880 Fglsderm gmbogAvymo 100 LdsBOL@ 37b6JGom
(309ds UBssbyM0TgdM MsGHOMBo 0dmJdggds 3ma3sBool dmagds-BaMagbg 0 sdoo (2021 §.: 55 msco
(56537000 gdo)). 38 36soBBo §539mgdME0s I3V, BMA Lbgs 33EdE)YB0, 3gMdmE 3o WbmyyGo
357G ob 3elgdo, dmwmdog Ishz969dgw by GRADS.

bagsmmdm Golzo

3m833605 LogseyBm Gobglb gsbfiggh 0dowsb s0mdobstg, GmI sGLHBMBL Lb3IMBS YoE3s-3590E30L ©
Baligbbgdo LsbLEIBOL goenmBHgdl s 3m33s600l Lsdwdsm o gdlL BmBob. 3m3s6ool bydrmBsm Foem@s
2306053 9LSE JoOMNO 605 (,L“). seryds, GMdgwBog gl MIgMs309d0 M30MIGILIE 5G0L 3sBmbodmero
560L 539 MM, J3OM ©S CYBdO.

J398mom dmgdne 3bMowdo gxsd9dveos 3m335600L ©390@IBIOIRS VIEbMMGo oAl gsE3Tromo
396bol MobBY bssbysBETIdM 33MH0MEOL drmenmb:

2022 fiemobs 31 093988960 2021 fjemols 31 93988960
BWH©O B0

BIWIQO gobsblyto BI@IQO gobsBlrko

g8oB3bLyHo 3o0dY)- gobsbbyHo 35EgdN-
s9@oggdo mgdgdo 6o 3mbogos sd@oggdo @9d9%0 Bghe 3mbogos
588 EmEto 4,581 (12,819) (8,238) 6,624 (3,214) 3,410
936m 1,099 (978) 121 642 (944) (302)
OO0 10 (6,737) (6,727) 4,686 (10,218) (5,532)
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18.  gobsblmMo Mobzol BsBGmzs (353MAgegds)
bagsergde Gobizo (353MAagegds)

J308mm 3mg3ne EbHoEdo faMdmeagbowos dmagds-Bsaeol ©s 3930@seol ByHdbmdgmmds, bsgswmEm
3IOLoL amboghrm BoMamwgddo Fgbsdwm 33Eomgdgdol 308s6m, 38356008 LsdGMBsg FownEsbiorsh
80856070580, 080 gdogseobfjobgdom, Gmd 3md3sBos y3gms Lbzs 3oL dvEdog 3mbogosdo
990656RmB7dL:

2021
2022 (3655m00Ggbmmo)
3%3@g6s 3%3@gbs
Ocp985-BoGagmby 8ma9Bs-BaMsemBg
588 m@aGob 10%-0560 35345690 (824) 341
589 mEs®ob 10%-0560 govzaboynds 824 (341)
9360l 10%-0560 959956985 12 (30)
936mb 10%-0560 gomaslimg@gds (12) 30
130l 10%-0560 3534s6rgds (673) (553)
Gdeol 10%-0560 35m035Lwnds 673 553

®033000v3Mmbdol Goligo

@0330@OHMBOL Holgo 3ol Hobzo 0dobs, G@I 3Md3sbosl adMIoMEIds BobsBLYMO FseEgdrEgdgdOL
BLBHEgds, G33 obbIMBL 8500 ©IBIMZL FoEsEo LsbbOIRom 6 bbgs gobsbbr®o sddogom.
@0330@YOMBOL O30l 808360 3335600l FoEamdss, 9dwgdolsazsMIE 0ol MBHBagwymes, Gmd
4m39@ngol 3gmbegl 39s8mbryero gseEgdergdgdol sgsMzobmzol BygdsHolo @0330EMHMBs Gmame
bmGdory®, oby LEHMILE  306HmdYdTo, EIMBZYBIMO  BMIPOL B3Ol s 3MB3sBool
6937B5300bm30L bsgzGMbob Jgdd6ol 336(93.

3333605 NBOHY639eygmglL, Gmd dmmbmzbolosbsgy Mz @ 0gmbomb Lam3gHagom bsGxdOLS s
$B0656LH0 3oEEIdIWgdgool ImdLsbrMgdobmgzol bsdoMmn gmeswo LsblMmgdo bsdo mgol gsbdsgenmdsdo.
90 398mB0Ebsgh 9JuH®g@nBo 3omBYBIBOL 3mAgbgom® gd3Egbal, GMAmol Gobslfs® 3sBlsbEaGg
899 g89e0s; 5333560 3005MgBIB0 IM0EI3L BBYBMHOZ 35 VEHGHMEBGOL.

J398m0, 3bGo o dmyzsbomos 3seEgdmErgdgdo 8500 EsMRYBOEO LabgeBg3HrymadA 35gd0L dobgwgo.
HOEILIE  IMJROGHMOYO  sEIIIWIdIOoL  MBLY 3G G0l godboGHgdawo, sLsbrywo  cmsbbs
3960bYBERZMIDS L36FIMOTIBM 39GH0MEOlL dmEml OISO 30MMBIBOL Fom3swobiobgdom. gowsbs
IEbMIO B30 gs8momzmgds bssbasModagdM 3gHomeol dm@mbsmzgol sGLYdMEO bsgsrdm bdmd-
399Mbob dobgzom.

J308m0 mpgBnmos EIBIG30 BobblrBo 35wEIdMddol babgmBgzGrmgdm gswgdo 2022 Furob
31 ©3930Gobozgol. Mmbbgdo dGYGHM ©s sM3E0LIMEBOMIPRME bsgmdzgwdgs Fomdmoygbowo, dmogsgh
BmbarmEby  Ls3OMm3gbdm  gdoEsbEgdl s a¥dmMogbgl  bgwwdnzHmgdgdol  WMHMOgmBIcZEOl
2353gbsb.

Omobmgbsdcoy L3BIEaBLe
@ 1oggdg 16  3-@sb l-@b 5wy R0y
o 3 o358 12mg980p 5GersBy  dgdo bygem D)
Babglbgdo babbHgdo 6,694 - 2,747 = - 9,441 9,270
L50RIOM 350 IXYDdIdO 3 6 25 87 = 121 101
50b36bmM0 M3070md0L
by8936meEngdgd0 25 35 439 764 138 1,401 1,055
L53536m @3 bbgs 3OgodMHrmo
©335063d B0 13,364 - - - - 13,364 13,364
by 883330 goesbogbo 20,086 41 3211 851 138 24,327 23,790
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18. gobsblmMo Golizol sMmgs (353¢39mgds)
™0330@73Ombol Moo (33aMdgmgds)

J398mo 8mEg8nos ©BIGZ0 obsbbyeo FoergdrEgdgdol LbgmByzGmgdm 3sgdo 2021 Furob
31 ©3930GOLoZoL. mbbgdo dGYG™ ©s 3HaEOlIMEBHOMIRME bygndggwbgs Fmdnwygbowo, dmogsgh
dmbsemEbyer  La3OMEgbBm  3dwEsbEIRL ©s  3¥BmBogbagh  bgmBgzGvErgdgdol  YE®ogBHmBIMZwOlL
293¢g650.

Omombmgbsdog Lsbognablim
@ 10398y 1-@b  3-@sb 16 5wy QoOIBIE®)
gswom  3308@) 12003589 5femsbg  8gdho boe B
B3lglbgdo Lsblithgdo 132 246 13,505 7,058 - 20,941 17,968
30bs6LGo 0530gdMdoL
bgeBg36maydgdo 149 147 326 1,220 - 1,842 1,391
133536m ©> bb3s 3GgEoBMGmmo
_ @sgaemosbgdgdo 3,118 - ~ - - 3,118 3,118
by 8mBsgaemo gosbogbo 3,399 393 13,831 8,278 = 25,901 22,477
333005mob 330z

308356059 96 3639 EIBs 3530G w06 ©535380MIB MO 33¢g Bmmbmzbgdo. 3mB3sBosl 5O g3l Js3oFseols
8560030L MBoEoI™NHO M0G0, FsgMad bywddmasbgmmds owMmdL 3sdodseol Lsgzdstobo BdsBol
89656B16905L, HmB ©s9305gmBormb 3md3sboob bym3gHagom s LEHMIEHIFOEmo Bobbgdo.
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BobsbLMo 5d¢Hoggdols ©s 35¢rEId™IdIB0L LsdsBMEW60 POMIBEIdS MobEMaEIds B0 LsdsbLM
00MHFIMEgdL.
800Rb335, BB 08 gobsblrMo sd@0ggdobs s 35eEIRMEYBIBOL LsBdsEBLM VOMYBMEYd, GMIMgdog sHOb
@0330@7O0 o6 bilosmegds  dm3egzeosbmdom  (m®dgdH  oggbg  BxzmgBo), ©s  §obsblrymo
33PN IIIBobmZol 333 LsdOm3gbdm  gsbszzgmom,  pbermzEgds  8v0  LsBMOE0sE
00MJOMEgdL.
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35mdoos, L3B3HMEos60 PoMIBdNEIBIVOL 0gHMJ0s80 89-3 EMBOM BsLEYDS, A oo LsblGmdols

©5 35000 9330350963 gdoLYS, GMBmgdog 1-gero EmBom s6Gob Fggsligdwymmo.

20. 658mgdo  356(0a9B9B0 3353806 FB AbdGIIB 06

3b5M19900, BMYIEIE, 0MZIBS 35380V, M) Fb3HYIB0 9390@IVIHYB0E LagHm™ 3MbEBHGMED, 56
960 dbdegb 5J3b 6360, gs33MbBHGMEMmL dgmdg Bbsty 36 360836gmmasbo gsgmgbs 6 gHMMdmogo
3M6¢Om@o dmibrobnl dgmey dbsGol GobsblG ©s Lsm3gMmegom 33wFY39BHOWIPIPRDI. oMM IEwo
Bgbsdrem YHM0gH03538060b F3bbomgobsl, YrMa®gds 9J3I3s YIMMOIOMMBOL JoBss®LL ©s 565 Fomeme
LN IOOHOZ FMOHDL.
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20. 65Bmgdo s y3MH0zgBIBO ©335380MBLM FBIMYgBMLE (353Ggmgds)
2022 ool 31 9393360l 800z Mm3sBgmdom, (©3353806gdvEm bsHYIBME 638mgdo oy 898@9y0:

libgs
Bmbdgwo  MBsmmgbo Gabaol  ©s333806H B Mo
3833605 byem8dmgs6gemmbs dbstygbo® lrgem
1535300 ©IBOGHMONMO ©35¢05698980 - . 3,428 3,428
2939930 Lglbgdo - — 407 407
Baliglbgdo LbbGRo (2,114) - (462) (2,576)
153536m > Bb3d 3GgEoGHMEWmo
53505693980 (20) (41) (179) (240)
bR MM FoeEIdMEds (44) - (57) (101)
babgEBILM F3EEIDNWIDS - - (30) (30)
10b656LO0 M3xdMdGBOL bgwmBy3vmadgdo
(89-17 89608365) (146) —~ (909) (1,055)
2021 ferob 31 ©939886:0b 8yMB3s6OgMdom, (©333380MIBdME BbsMYIBME 6:8mgdo oygm B98wgao0:
libgs
mdgwo  Ylsrenglio Gabyol  s353B0Mgdwo
30835605 bgm8dmgsbgemmds 8bakggbo® bwyem
153536m ©gOOGHMOHVXO 3303698980 - - 1,531 1,531
§0bobf>® as0boo 5356bgdo - - 7 7
B3bgbbgdo LsbLGHdO (4,988) - - (4,988)
335300 3 bbgs 3GgoBmEmmo
©535¢0056909d0 (81) - (193) (274)
LsbgEgsbm gseEgdIEgd> = ®3) - @3)
30656bH0 0300dMdgdOL bydn3Grymgdydo
(89-17 39608365) (821) - (570) (1,391)
2022 fiemob 31 93998600 @EILGYEdmEo Ferobogol ©33338009Bvye AbaMygdmsb 8g8wga0 35M0x9d9d0
©5530Jb0M©s:
0dseemgbo bgs
80mdgmo 656300 ©535380698mo
30835605 bomBdmgsbgmmds  dbstgabo’ Lo
Lagmberol HgomoBagos - - 19,151 19,151
BogmBenol gsbsyogs 89dgbs 3 (285) (288)
06H0m50 bsBaergdgdol s dmdbsbrGgdgdols Bydgbs (139) - (189) (328)
LsoxsOM bsGxo (27) - 3) (30)
39Mbmbsemob batxo - 19 (144) (163)
Lo3OmEgbG™ 3g9mbsgsero 272 - 58 330
Ls36mEgbBem badxo (204) - (129) (333)
80bs6LvgE0 M3wgdMBOL byemsbawo Byusligdom
8omdemmo 89dmbyyenmds (39-15 B960856s) 768 & 398 1,166

2021 ferob 31 93380600 ELGYIdNo Femobmgol (56357)E0MIdNMO) ©s3538069d0vm Fbstggdmsb
9980920 25003989080 EsgodboM.:

dseeglo Ubgs

33mbdymo 6360l ©5353806Mgbmo

3035600 bgarddmgabgmmds  Gbatggdo® Lmen
Lsgmbenol Ggserobsizos 1,248 - 11,754 13,002
Bagmbemols gsbsyoag dgdgbs - - (122) (122)
3060050 bsBoegdgdob s 8mdlbsbuegdgdob Bgdgbs 93) = (204) (297)
BsoxIOM batrxo (29) - 4) 33)
396LmbBsmols bsGxo - (80) - (80)
L53GM396GHM batyvo (332) - - (332)

* bbgs 33538069830 8ba6ggd0 doMoms@sE 8mogsgh 3Mm33s600b BgbsgrcMgbomsh ©s338063BmE 0vMOEOVIE /56
B0b03NG 30690, @GO 3m33sbogdol Rymzmao.
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21. 33gmmsEo Mm3gMagogdo

2022 fgeob 38356050 3Jmbeos sgBogol 3sdmygbgdol Mawgdol s Lo O 3oEEHBVIBIBOL SHIBMSEO
©505%90980 125 @s®ob (2021 §.: 0 @60 (5655706 g8vwo)) MmEgbmdoo.

2022 §geob 3m3356058 500565 BobsbLIHO 0530IBMBOL SHIBMSEO 3530050)egds 830 sGob (2021 §.: 1,391
©OM0).
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Lodob3zm botrxo (16) 17)
Lbgs baxgdo (88) (38)
Lrgem bsg®ore s 5doboldHazommo bstxgdo (802) (451)

14. Ubgs Lsm3gmogom 890mlisgseo

2022 gl bbgs Lom3g®osom 899mbogswo, doMomoo®, 99aqds LogsdMm ©s bbgs ©gdo@méwwmo
0535005690900l IMboErmEbgo L3MIOGHM BIMLEOL 5MEAJBOLYE, BMTgEds Fgoy0bs 729 Woto s
21939 X 960099006 J0o®gdmEo Fgdmbogeoligsb 289 Mol mEYbmdom. sMbgbowo 55 Wo®mo HoMdmoyqbl
Lb3oolb3s  96535BHIM0sEH  Lom3gMozom  Jgdmbogowl. bmem 2021 gl  (s60599@0MgdwMwo) Lbgs
Lom3gMo3E0m F90mbogoco dmo3ogs 99mbagoel doM39¢0bmwo 3583560900006 375 wo®ol mEgbmdoo.

15. g0obsblrymo Lsgdosbmdosb dowgdwyeo 8gdmlisgagro s batxgdo

2021
2022 (56255990006 dW0)
130656LM0 1530dMBOL bgwsbso Fgg30lgdom Fomgd o dgdmbivyermds 1,166 -
L5329OLM BH35Md0B F0gdXEo [dobs Fgdmlivarmds 385 205
Lo3Om396G™ Gg0mbogogro 342 9
Ly 3065BlrHo 15gd056Md0EsD J0egdvyero Gg0mliagsewo 1,893 214
2021
2022 (5625590006 d00)
Lo3MmEgbGM batxo (99-9 8960dgbs) (2,375) (877)
Lo3MOHM396G™M bR 0 LooKR SOM 35¢IOMYdJdbY (8) -
Lbgo (37) (28)
Lvgew g3obsBlivyGo bstrxgdo (2,420) (905)

16. 3330¢5e0

Usfglicogde 3030350

2022 ol 31 ©09399060Ls s 2021 ol 31 9398060l IMIsdgmdom, 30d35600L Lafigligdm 3530@swo 5
WSHO® Pobolobrgms. 3335600l 100%-b ggeoemdl 3L ,,09a9ES IMGHMOLO®.
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17.  306HMB30m0 35¢mgdwIemgdgd0
Ls9,5005UsbsM 356mbYdMdS

BodomMz9mL bogosabisbom LbolEgds FgEsMgdom sHowos s BJoMos Lozobmbdgdwm (33w0Ewgdgdo,
MG0E0SNM0 963bo©adgd0 @ LELETIOMEIM F9®IFY39GHO0WIdJd0, MMIgdoE bdoMmsw dbomzsbo ©o
MOHM0GOOLFODISNTIYMS s BbZoolbgs bogssbivbowm Mfiygdol Jogm geblbzeggdmmae dgodargds 0dbgl
239390990, 25005LsboYd0 993900 gdMOs AoILOBKFOL s Fm3IZeng3sL JmgeEro Moo bobgwdfoxnm wfygdol
9096, OGBS 5§30 335360 K 5M0TJIOL S L3900l O30LMYPIOL WBEGdS.

bgaddm3zsbgemds  oMHImbgdos,  MMI 356 5009339G B  3o0m35¢obfobs  Lodsolisbom
350 gdgd0  boJoMmzgermlb Logoolabsm  396mbAEIdEMBOL, MFBOEOCMO bEboadgdoLs s
LobodoOmME™  A5Y39GH 0w gogdool  L3MMsMo  0bGHIM3IMYEHIE00L  bogmdzgwby. BogMsd  Fglisdsdobo
MO6mgdol 0bEIM3MYEH(305 Bg0dergds 3sblbze30gdmEL ,,30835600L% 0bEIM3MYE300L6 s vy obobo
9999096 Logzma®o 0bGHIM3MYEHSE00L  bbmM(309wgdsls, 5858 glisdwms 3608369mm3zsbo  Bgasgzwgbs
3Jmbgl 30656LwE sb5600039090bY.

33005398790 59¢Hoggdo

J390m» 9m3gdMo 59GH03900 IR0M5390o 0gm 3353900l Bsliglibgdo LablMgdol MBOWbzgwymaoL
Logbol Laboo:

2022 fjemols 2021 fjemols
31 093990960 31 ¢vg390dg60
LologdMmbEIM-85@ M0G0 Botr0900 (9-6 89600365) 17,385 8,682

M53090Md9d0

2021 Harob 31 ©9390060L BaMToMgmdom 3md356050 4ooxmMmTs 053WIOMBOL bgedg3Megds Jotmowmen
300963E0M 35630096, go®9bG00l Botymqddo 3md3sb0s Fdmdgwo 3m33sbools s LogMHomm 3mbEHEmmel
5939900905090 0 bHo®mIMgdol JogH 35630l fobsdg sGlGdMEo LEbglbMm 35¢EYdMYgdgdOL Fqltrmegdols
3905605l 0deg39. 308356005 56 JoLOMEMBL FgLisdy 3060l M53IOMD.

d4399m® Fo6H3My9b0w0 MM 45390990 Q5M6E09d0 2022 ol 31 ©939906H0L dYMIsMYMBOM
JoOormen wsd8o 9go9bs:

10b6sBlmGo
0530090MdOL
5)e83HEgdgRol
996983030560 — ©5393806HOMEO $906005 Lsdaemsblse
9903630 dbstggdo 35BS 3sglodsgrm®o Goligo 00 JOTIEgdS
30035605 3L ,, 9893 0056 003MOEGLO WO 298
30035600 330 , 9293 6] 96 doL* oMo 179
30035605 3L ,,BHMomBGs 396GHO0 M9y WO 172
30835605 99090 3md3sboo 6O 405,300 146
30035600 3L ,09293> OLAHMOdN30* oMo 102
30035605 3L ,0929G° 3090010 3009l WO 82
30035600 330 , 092935 o6 Bgbn“ oMo 76
svgem 405,300 1,055
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17. 306080000 35¢mERGONRVO (35339E9ds)

J390m0m o0dmagbowo Mo 25390990 2oMbGH0gd0 2021 Herol 31 9398060l BEYMTsMHIMdIOM
JoOormen @ws8o 9go9b0s:

Bobsblm®o
0530090MdOols
B)B3eegdgdol
896953030560 — ©535380HYIMEO $906005 LodSMBLM
99039bG0 dbsggdo 35¢Hod 3s5glsodsgmm®o Molgo QOMHYOYEdS
30035600 d9mdgo 3335600 MO 821
30035600 3L ,,Hmom@o 395GHO0 M9agBH* W60 204
30035605 33U ,,0093939 93¢™IMEGH03 033MOEH0* W60 464.640 192
300835605 33U ,,0989° OMsd 96 ddL* @O0 ’ 117
30035600 330,989 309903 300ggeb* W60 51
30035600 3L ,,00-00-90 MJAIHS* M0 6
by 464,640 1,391
300356050 0L35 8900090 01530JOMdYOO:
2021
2022 (5625590000 d0)
1 056350l 1,391 -
§cob 296053 Mm0d580 3539009000 05300g0MdYdO 830 1,391
13065696 g0mbogsemdo glaro bgamsbsgro dgi3slgd0m domgdwymo
999mlwenmds (89-15 99b0dgzbo) (1,166) -
31 0939809l 1,055 1,391

Lobge893Gregde 3oergdregdgdol Bgltrrergds

30035605 530605 3n63MYE0 Lobgedg3HMEgdMm 30HMdJOO, HMIEYd0E ¥YTgEIlo ol bsdsbzm bgbbgdl
13539060905 (89-9 99600365). 533356 35CIOEGOJOD TGlodsdMdT, Ggbsdwams, asdmofizoml
MOMYM530000 89093900 3nd3s60obmzgol. 2022 ierob 31 ©h399d360L ymdscgmdoo 3nd3sbos sLiBmwgdEs
g39ws Lobgerdg3MEgdMm 30MHMBL, oM LoLgbbm bywrdy3MYEgdo FobloBLZMHOo 3mb3MYGH Mo
530656L60 3500 JdMEgdGOOLS, HMBGdbYE 3nI39605L JomgdMEo 5J3L Labgedg3MYEgdm 30MHMBIOOSE
23960530LRWdOL HaMowo gbols LM Msbbsby 2022 Ferol 31 ©)39ddMOL ByMTsMGMdOm.

18.  gobsbbm®o Golzol dsGmgs

30035600l 0050 BobsbLMMO 35O GOgd0 Fggds boligbgdo LobliMgdoliysb, bogsFmm s Lbgs

3M900GHMMHMWO 35 JIYGd9O0LRD s BobsbLmEMOo LsgsMmsbEom bgwdn3megdgdoligsb. 53 gobsblmmo
35909940930l oMM FoBsb0s IK30656LgdOL FboEas 3835600l Lom3gMogom s boobggbGogom
15dd00bMdOLMZOL. 3MIZ605L 5d3L MIMowm® ©e30L0 Lom3gMozom Loddosbmdol dgEgas© Jomgdywo

1o353MHm s Lb3zs ©IPOGHMOMWO 35005690900, BMEoo LoblMgdo ©s dsmo 933035¢9bGJd0 o
2393990 Lglbgdo.

30035600 593L Lo 3MmgOEHM, LodsBOM, L3 YEHM, LadOHMEIBEM 965339M0LS WS W0330WOMBOL MOLZOO.
Ls3Mg0E™ Moligo
L53M9OGHM MOLZO SGOL GoL3o 0dobs, HMI 3NbEHMOYIBEO 3960 T9oliMegdl 3obsblMo oblEMmMAgbEom 6

309630056 2583m6M39dwo bguwdyzmergdom 3omao¢olfjobgdme 35¢©YdMwgdgdl s 5300 3335605l
130656LME0 B0 J050YPds. 3mT35605L L3MIEOEBHM MHOLZO 593 Lom3gMsEom bogdosbmdol (doMomsws©
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18.  gobsblvyMo Molgol Jsmgzs (oaMAYYds)
L33690GH™M Moo (353MA7MgDs)

15353OM  EIVOGHMOMEIO 35006 g0gd0) S  BobBLYGHO  Loddosbmdol  bsfoerdo, sbggg d9639dd0
23960531900 965dMYO06 Q9dMAEObsGY.

30035600l BogdlodoMo ©g399IDIMYDS Lo3MgOGHM MOLZBY odE03900L 3wsligdol Bobg300 s0bEbYdS
03065BLmEmo  9gMIomgmdol  sbgaMm0odygdsdo  FoMdmygbowo  gobsbbMmo  5dBH03gd0L  LodoEsblm

©0MGOg05d0.

2022 fjeools 2021 femols
31 093990960 31 93993960
15353 IOOGMOWO 3505690900 (39-7 T960336s) 5,333 12,237
39699990 Lgbbgdo 407 -
0990000 LEbLMYOO S om0 933035xBEJo0 (89-8 F9608365) 42 51
Ly Bog@ode Goligols dsdliodsgra@o 8mariereds 5,782 12,288

bsgs e @g80AMMLICm0 ©s35¢05698980

23991535699MH gL 9Bs0BO bgds IMbEmMEbYEo Ls3MgOEHM BoMow ol dgbogzsligdguo sbsmoabol s@®oaol
299mygbgdom, 56250033900l YmM39wo MoM0@olm3zol. sMgHBYM39d0L MbY 9o3adbgds 350sRIFOWIOMEO
9500l M5MmYbMBL BoMoErol Abgoglo Fobolinsmgdergdol ddmbg Lbgowolibgs bsdmdbdsmgdwm 1igydgb@gdol
©OXAMRBJOOL Logdzgwbg. osBPM0TGDS SLobgl ZoGomby sxMIbdwME F9IYAJdL, BYOl EO™MO’
©0O0MGOMgosl s 4mbogMmem @y Yguoggdol 0bxm®Isosl Fodlywo dmgzwgbadol s s®LYdMEo
306009001 Iglobgd. DM, B535FMHM IOOGHMOIWO 356 0569ds BsdMofgMgds, vy ob 9o fgarbg dgdo
3960MEOM 5MHOL 35QHZIWOIGOWIOIO ©d 56 [FoMTmoyabl LoBsBrMoYsdmygbgdol Logsbl. xammo o6
BmdL MBOMB3ggmzgol bogbgdl 96 93090 E0390L.

X39I930L bgenddn3gsbgermds gobobowogl svxsMeg30 LogsFMmm IOIOBHMMWO EO35¢055709d0L 35@0sbmdOL
9booBL s 39YEOEGOY BoAMYOL. 9d95b godmBobamy, bywddm3zsbgumds dqbsdsdobow doohbggl
3500056Mmd0L Tgliobgd o LEIMIOGHM MHOLIMD 353800 YdMEo Lbgs FsbdsMEgdomo 0bxmMIsgool dg-7
8960036500 Ho00mepqbsls.

X3IBL 56 543L LozMgo@dM Mobzol 360836gcm3s60 3mb36GMSE0s, oY LsdMBI>MYIWM 3nOEHBIWO
©0390L0RO0EOMIOME0S POPO MSMEIbMdOm 39MdM s 0MMOEOYY INTbTsMYdGIL FmMob. dowbgsgzs
0dobs, MHmI  EJPOGHMOMWO 350D JOOL  sTMEYBHY  Fmgdggdl  93mbmIozMMo  FodGHmMgdo,
bgddm3969@mdsl B0sBb0s, MMD o6 sOLYOMBL boMowol d60dzbgwmgzsbo Gobzo 3mblmeooMgdvye
53065BL6 56996H08909080 339 s0MHOEHYIEO s65MOEbYdOL Jowds.

Jo80bs6g 5635(00Yg s J230m9350056 5b658(598B9 3560253L989e70 Beaamso bsblitgdo

X3B0  LO3MgEoGH™M  MHoL3L  FoMmogl  bgrdolsfhzmdo  FMwoo  LablMgdol mogbo  bsfowol
Lodomzawmb §s8yzsb 35639000 A56maglgdom. xanol bgeddwmgsbgermds 3990d035@ 93MmbEMmMEgdL 0d

05639000 LESEGHMULL, oo 965dMYDO 593L FbMogLYdMENO, s1939 YM3ILPOLOYMHH 3MBbEHMMEGdS JOMHOMIO
30963 900bs s gLods30LO JIOEHMMWO OZ5¢0567B7dOL bBsEHLOS.

8569929¢0 Uglibgdo

Lgbbgdo A5(300M@r0s LsgMmm JMBEHOMMEL ©9d399WYIMJIM J0MHODY. bgerddwgsbgEmdsl bxgMs, GMJ
56535M0L 36033600Mm3560 ML 56 sOLYGDMBL.
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18.  gobsblvyMo Molgol JsGmgzs (aMAYMYds)

LodsBGM Holigo

LodsBOM MoL3IGPO FoMmBMoTmds (5) MEbMMEO ZswMEHOL ©s (B) 360m3g6GH0sBo 35wEgdMEgdgdol Moo
30309006, HMIWIOOE 05DMDBY BMYS® S B3YFOFBOIM BMAMIMBIL §J390JOIMYds. byEddm3s6gEMdS
3f9LgdL 0doE gL MHolzol olodggd IMEMEMdIBY, HOLO Jmbo@EHMmMobyoi bgds YymzgwO®OMMo©. M¥I3s,
abgmo JoMmTs 396 MBOHMB39EYMRL IH6535MRJBOL >MTMRBIML FILYdIMWO WoToGob Bgz30m dsBIM DY
9dmdbs®o 860dzbgermgsbo (33e0wgdgdol d9dmbgggzsdo.

JdaMdbmdgmds  LodsBOH™  MHolggdol Jododm, MMImIdog J390Mmm  sMoL  JobLsbOzOo, 9giwdbgds
30938030956G0L (3310 gdsl, yzgms Bb3s 3m980(3096¢0L Im®dog mbyby dgbseBmbadom. d3Mag@ozsdo gl
153509 M 56 MOl s M58Y60Tdg 3Mm9RB0(3090GHOL (330 gds Fglsdwrms ©935300MEIOMPIL, 9RO,
Lo3MHMEgbGH™M 396533930 56 MEbMMEBO FoeMEOL o33 0mo 3MGLOL (33¢0EgdgdL.

L336m39bGHM 565339000l Holo

30035600 30656Lv6 IMToMmgMBILS O RO 65350gdbg o3wbsly bl dsBsMBY doMomswo
Lo3OHMEgbGH™ 296533900900L EMbBYgdol ghygmds. §390mo dmEgdnw 3bGowdo Fgxsdgdmmos 30835600l
0593990905693 LadMM396FGH™M gobs3zgmols Holizgdby. bMowdo FsMmdmoygbowos gobsblrMo sg@oz39d0ls
Q5 35@JIMYGIO0L  93M9A0MJIMO  Mbbgdo Lsdswsblm  WOMmYOIMEGdOm, OHMIWGOOE WIYMBOWOS
353930609050  LBobgwdg3OHEgdm  LadMmMEgbG™, sbBgmEmadomo s 35Ol Jolgwol  MIMOMIdOL
»obengliol dobggzom.

2022 fjemols 2021 femols
31 093990960 31 ¢vg390dg60
Boligbgdo LablMgdo - 5,451

L556g5Mm0a90M M3MHOPWOLMZ0L LadOHM3gbGHM Fobs3390m9dd0 Fglsdwm ambogmvyemo 100 bsdsbobm 3vbdGom
(330905 LosbsM0dRJOM MMH0WT0 00MmJdgEJdEs 3MA35600L Fmygds-BoMmow by 0 wotom (2021 §.: 55 oo
(5655©0MYd0)). 53 5Bse0BTo 939MgdM0s T390, D Lbgs (33WsIdo, 39MdmnE 30 MEbmM®o
3@ ob 3MOLYdo, Imdog doB3969d9wbg GBgds.

LsgseowEm Moligo

30035605 Log5eMBHMm MolgL 2oLHg3l 0Josb godmdobsty, MM sMOLYdMBL bbgsmds yoazs-394ow30L s
Bobiglbgdo LEbLEMGIOL Z5¢MBHIOL s 335600l Lodwmdom 35WEHIOL InMOL. 30835600l BodMTom oo
130053 JUO© JOONMWO @G0 (L,C). FoerEs, GMIgEToi b M3gMoE0gd0 30MIGILI® SGOL F3dmbodmo
5M0oL 538 MO0, g3OHM s H¥YdWO.

J390m» dmEgdmee gbMowdo dgxs9gorcos 30335600l ©sd399dsMHds MEbMMmO 35 YEHOL #3300
39960bob HoLIBY LosbsMOTYGOM 39HOMPOL drerms:

2022 femols 31 ©9393d960 2021 §emob 31 093983960
BILSQO BIWHQO

BIESO0 $0bsblvmo B0 ®0bsblmo

306s6LmGo 35090vY- 30656LbGo 3590 vY-
33J&oggdo 95900 693 3mbogos 53303900 0900 BgA™ 3mbogos
588 MEs®o 4,581 (12,819) (8,238) 6,624 (3,214) 3,410
936 1,099 (978) 121 642 (944) (302)
Qo) 10 (6,737) (6,727) 4,686 (10,218) (5,532)
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18.  gobsblvyMo Molgol JsGmgzs (aMAYMYds)
Bsg35@ém Mob30 (393G3gegds)

J390m0m dm g bGowdo FomdmEygbowos 3mygds-Hocmawol s 3930@swol daMdbmdgumds, Logswrm@m
399OLOL  aMbogm BsGmymgddo Fgboderm (33woEgdqdol dodsMm, 33356008 LodMmWbsg 3owE LMD
900560090500, 080L  2omM35wolfobgdom, ®mI 3md3sbos ygzgws Lbgs @3wsl dmdog 3mbHorosdo
390656BMbBgdL:

2021
2022 (5655000OHPRMMO)
393wgbs 393wgbs
9c905-Boogwbg 0t905-boMogwbyg
088 MsM0ol 10%-0560 258456905 (824) 341
588 MoM0ol 10%-0560 25995351690 824 (341)
936Mb 10%-0560 2534560905 12 (30)
9360mb 10%-0560 35w35LwGHqds (12) 30
Hd@ob 10%-0560 35394stgds (673) (553)
900l 10%-0560 3099535LM90s 673 553

@0330OHMdOL Golizo

©0330MOMB0L HOLZo sMOL Moo 0dols, M 3mB35Bosl J9MFoMmEYds BobsblvMmo 3sEIdMEgdgdOL
FgLEOmMEgds, o3 mErolbImdl o EIBIMZIL RSO LsblMmgdom b Lbgs gobsblmMo  sj@ogom.
0330OM30L Jo0m30L 30dsM0 3Md35600L BoEMDTss, G9dEgdols35Mo© 0dol MBOHMBlgwYmns, Mmd
940390 m30L 3dmbogl 3500sdmbivye0 35eEYdwgdgdoL OBIMZ0LMZOL b3ToMOLO 03IZ0EIMOMDS MMM
Ba®dome, obg LGOI  3060MmBYPT0,  EOIZ90JO  BSZIMYJOOL  JobaOLs s 3MI3sbool
939935300630l Log®mbol dgddbols 4ot gdy.

30035605 MBOHMB39wymRl, HMI InmbM3zbobmsbsgg 9mwIo350 0dmbomb Lom3gmszom boGxgdols s
530656LOHO 350 YIMYgdgdoL FmALobmMgdOLmMZOL bsFoMmM RSO LsblMmgdo Lsdo M30L QoBTsgzEMdTo.
b 399mEO0oEbogl gduG®mgdoc Mo 30005Mm90700L 3MGIbEG 93w gbsl, GMBWOlL Fobsbfatr AoblsbMacs
39999 9090s; 5333500 300560J0Jd0 8M0E3L 9690603 353 LEGHOMARIDL.

d390mm, 3bModo dmyzsb0wos 35¢gdMErgdgd0 35000 IMHBYBOO Labgedn3BrvEgdm 350gd0L JobgEz0m.
MmEbsg  3MJOOGHMOMEO  35¢0YIMIGdJOOL  msbbo 86 M0l BodloMgdo, sbobrmwo  Msbbs
3960L5BO3MGOs LosbgsM0Tdagdm 39MHO0MPOL dMWML sOLYdMEO 30OHMBJOIOL Fomzswolfjobgdoom. gowsbs
MEbMME 35580 398003 ds bosbasM0dYHgOM 39MHOMPOL dMEMLEM30L sMLGdM0 Bogzo @M Ldm@E-
396LOL dobggz0m.

d4390m0m dmE3990s ©RMO30 B0bBLWOMO 35¢EJdMEdIdOL Lobgedg3egdm 3swgdo 2022 ferol
31 ©93998M0LM30L. MBbgdo dOIMEHM s 5MEOLIMBEMIdME boggwyd3zgubBgs Fomdmoygbowo, dmoiegL
dboermEbger  LO3OMEBEHM  AoIBEIBL s ASTMMHOEbIgL  bgerdg3MMEgdgdol  MBMOIMHmPBIMZEOL
23939bsb.

9mmnbmgbsdog bsdsesblsea
© 1oggdog  1-qsh 3-cosb 1-osb 5 foem%y @OMdME0gd
35000 303900y 12003099 5fwady 8% bow >
Baligbbgdo LabLEYdO 6,694 - 2,747 - - 9,441 9,270
Loox oMM 350©YIMEgdgd0 3 6 25 87 - 121 101
130656Lw)MH0 1530YOMBOL
bgwdg36egdgdo 25 35 439 764 138 1,401 1,055
bo3030Hm s bb3s 3MgoGHMOHeo
53505693900 13,364 - - - - 13,364 13,364
by 3mdsg5¢m0 35005bEgdO 20,086 41 3,211 851 138 24,327 23,790
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18. 5306560 HoLZoL FsMMZS (R9aMdgErgds)
0330©vIMHMB0L HoLZO (Z53MAmgds)

d4390m0 dmE9990s ©oGMO30 BObBLWOMO 356 JdMEdGOOL Lobgedg3Mmegdm 3swgdo 2021 ferol
31 ©9399dM0Lm30L. MBbgdo dOWMEHM S 5MEOLIMBEMIdME bsggryd3zgubgs Fomdmoagbowo, dmoiegl

dmbogrmEbger  LadMmEgbdm  aosbdl s  godmMogbogl  bgawdnzmmgdgdol  MGmmogHMBIMIEOL
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TEGETA PRIME PRODUCTS LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

Management is responsible for the preparation of the financial statements that present fairly the financial position of Tegeta
Prime Products LLC (the “Company™) as of 31 December 2022 and the results of its operations, changes in equity and cash
flows for the year ended 31 December 2022, in compliance with International Financial Reporting Standards (“IFRS”).

In preparing the financial statements, management is responsible for:

o Properly selecting and applying accounting policies;

o Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the Company's
financial position and financial performance;

. Making an assessment of the Company's ability to continue as a going concern.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Company;

o Maintaining adequate accounting records that are sufficient to show and explain the Company's transactions and
disclose with reasonable accuracy at any time the financial position of the Company, and which enable them to
ensure that the financial statements of the Company comply with IFRS;

o Maintaining statutory accounting records in compliance with Georgian legislation and IFRS;

. Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

o Detecting and preventing fraud and other irregularities.

The financial statements of the Company for the year ended 31 December 2022 were approved by management on 30
November 2023.

On behalf of Management:

g
Q4] g«;}«j

G
Davit Chkhaidze
Director Chief Accountant
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Prime Products LLC (the “Company”) as of 31 December 2022 and the results of its operations, changes in equity and cash
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. Properly selecting and applying accounting policies;
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INDEPENDENT AUDITOR’S REPORT
To the Shareholder and the management of Tegeta Prime Products LLC
Opinion

We have audited the financial statements of Tegeta Prime Products LLC (the “Company”), which comprise

the statement of financial position as at 31 December 2022, the statement of profit or loss and other comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and notes to

the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Company as at 31 December 2022, and its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards (“IFRS”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (the “IESBA Code”) and we have fulfilled our ethical
responsibilities in accordance the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

As described in Note 20 to the financial statements, 52% of the Company’s sales for the reporting period ended 31
December 2022 were to related parties. Our opinion is not modified in respect of this matter.

Other Information

Other information consists of the information included in Management Report of the Company, other than the financial
statements and our auditor’s report thereon. Management is responsible for the other information. The Management
Report of the Company is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express any form of
assurance conclusion thereon in our report on the audit of the financial statements.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
If, based on the work we performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

Other Matter

Comparative financial information for the year ended 31 December 2021 in these financial statements is unaudited.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte organization”).
DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot obligate or bind each other
in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does not provide
services to clients. Please see www.deloitte.com/about to learn more.

© 2023 Deloitte & Touche LLC. All rights reserved.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
IFRSs, and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Shota Nanitashvili (Reg# SARAS-A-957146)
on behalf of Deloitte and Touche LLC (Reg# SARAS-F-107265)

Dely i##¢ & [ouche
30 November 2023
Thilisi, Georgia
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TEGETA PRIME PRODUCTS LLC
Statement of financial position
As at 31 December 2022

(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2022 2021
ASSETS
Non—current assets
Property, plant and equipment 6 9
Right—of-use assets 103 -
Intangible assets 6 =
Investments in associates and joint venture 4 =
Total non—current assets 119 9
Current assets
Inventories 6 17,385 8,682
Trade receivables 7 5,333 12237
Prepayments to suppliers 364 765
Tax assets 236 172
Loans issued 407 -
Cash and cash equivalents 8 42 51
Total current assets 23,767 21,907
TOTAL ASSETS 23,886 21,916
EQUITY
Charter capital 16 ) 5
Retained earnings 91 (566)
TOTAL EQUITY 96 (561)
LIABILITIES
Non—current liabilities
Borrowings 9 = 5,440
Lease liabilities 76 =
Total non—current liabilities 76 5,440
Current liabilities
Borrowings 9 9,270 12,528
Lease liabilities 25 -
Trade and other payables 10 13,364 3,118
Financial guarantee contracts 17 1,055 15391
Total current liabilities 23,714 17,037
TOTAL LIABILITIES 23,790 22,477
TOTAL EQUITY AND LIABILITIES 23,886 21,916

Approved for issue and signed on 30 November 2023

O- s~

1Z

Davit Chkh<a dze
Director

7

Chief Accountant

The accompanying notes on pages 8 to 29 are an integral part of these financial statements.



TEGETA PRIME PRODUCTS LLC
Statement of financial position
As at 31 December 2022

(Amounts in thousands of Georgian Lari)

31 December

31 December

Note 2022
ASSETS
Non-current assets
Property, plant and equipment 6 9
Right-of-use assets 103 -
Intangible assets 6 -
Investments in associates and joint venture 4 —
Total non—current assets 119 9
Current assets
Inventories 6 17,385 8,682
Trade receivables 7 5,333 12,237
Prepayments to suppliers 364 765
Tax assets 236 172
Loans issued 407 -
Cash and cash equivalents 8 42 51
Total current assets 23,767 21,907
TOTAL ASSETS 23,886 21,916
EQUITY
Charter capital 16 5 5
Retained earnings 91 (566)
TOTAL EQUITY 96 (561)
LIABILITIES
Non—current liabilities
Borrowings 9 - 5,440
Lease liabilities 76 —
Total non—current liabilities 76 5,440
Current liabilities
Borrowings 9 9,270 12,528
Lease liabilities 25 -
Trade and other payables 10 13,364 3,118
Financial guarantee contracts 17 1,055 1,391
Total current liabilities 23,714 17,037
TOTAL LIABILITIES 23,790 22,477
TOTAL EQUITY AND LIABILITIES 23,886 21,916

Approved for issue and signed on 30 November 2023

Davit Chkhaidze
Director

Arsena Korkotadze

Chief Accountant

The accompanying notes on pages 8 to 29 are an integral part of these financial statements.



TEGETA PRIME PRODUCTS LLC

Statement of profit or loss and other comprehensive income
For the year ended 31 December 2022

(Amounts in thousands of Georgian Lari)

2021
Note 2022 (unaudited)
Revenue from contracts with customers 11 36,750 39,612
Cost of sales 12 (34.825) (37,671)
Gross profit 1,925 1,941
General and administrative expenses 13 (802) (451)
Selling and distribution expenses (95) (268)
Other operating income 14 1,073 375
Other operating expenses (87) (740)
Operating profit 2,014 857
Finance income 15 1,893 214
Finance costs 15 (2,420) (905)
Profit before income tax 1,487 166
Income tax expense = =
Profit for the year 1,487 166
Other comprehensive income = =
Total comprehensive income 1,487 166

Approved for issue and signed on 30 November 2023

( - V/ //
Dawt Cl\&(dze//

Director Chief Accountant

The accompanying notes on pages 8 to 29 are an integral part of these financial statements.



TEGETA PRIME PRODUCTS LLC

Statement of profit or loss and other comprehensive income
For the year ended 31 December 2022

(Amounts in thousands of Georgian Lari)

2021
Note 2022 (unaudited)
Revenue from contracts with customers 11 36,750 39,612
Cost of sales 12 (34,825) (37,671)
Gross profit 1,925 1,941
General and administrative expenses 13 (802) (451)
Selling and distribution expenses (95) (268)
Other operating income 14 1,073 375
Other operating expenses (87) (740)
Operating profit 2,014 857
Finance income 15 1,893 214
Finance costs 15 (2,420) (905)
Profit before income tax 1,487 166
Income tax expense — -
Profit for the year 1,487 166
Other comprehensive income - -
Total comprehensive income 1,487 166

Approved for issue and signed on 30 November 2023

Davit Chkhaidze Arsena Korkotadze
Director Chief Accountant

The accompanying notes on pages 8 to 29 are an integral part of these financial statements.



TEGETA PRIME PRODUCTS LLC
Statement of changes in equity

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

Charter capital Retained earnings Total equity
Balance at 1 January 2021 (unaudited) 5 : 659 664
Profit for the year (unaudited) - 166 166
Total comprehensive income for the year (unaudited) - 166 166
Fl(l;\la:tc{:allggﬁirna:sz?tsehs)sued to the Parent and its subsidiaries et (1.391) (1,391)
Balance at 31 December 2021 5 (566) (561)
Profit for the year — 1,487 1,487
Total comprehensive income for the year - 1,487 1,487
Fi(r;\?ggzlll’]g)uarantees issued to the Parent and its subsidiaries = (830) (830)
Balance at 31 December 2022 3 91 96

Approved for issue and signed on 30 November 2023

Davit €hkhaidze
Director

adze
Chief Accountant

The accompanying notes on pages 8 to 29 are an integral part of these financial statements.



TEGETA PRIME PRODUCTS LLC
Statement of changes in equity

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

Charter capital Retained earnings Total equity
Balance at 1 January 2021 (unaudited) 659 664
Profit for the year (unaudited) 166 166
Total comprehensive income for the year (unaudited) 166 166
Fl(ﬁgtc:elzallgu(irr?gjz?tsehs)sued to the Parent and its subsidiaries (1,391) (1,391)
Balance at 31 December 2021 (566) (561)
Profit for the year 1,487 1,487
Total comprehensive income for the year 1,487 1,487
Fi(rll?gtceiallguarantees issued to the Parent and its subsidiaries (830) (830)
Balance at 31 December 2022 91 96

Approved for issue and signed on 30 November 2023

Davit Chkhaidze
Director

Arsena Korkotadze
Chief Accountant

The accompanying notes on pages 8 to 29 are an integral part of these financial statements.



TEGETA PRIME PRODUCTS LLC
Statement of cash flows

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

2021
Note 2022 (unaudited)

Cash flows from operating activities
Profit before income tax 1,487 166
Adjustments for:
Depreciation and amortization 26 2
Gain from remeasurement of financial guarantee 15 (1,166) =
(Recovery of)/provision for expected credit losses for trade and other

receivables 7 (729) 737
Interest income 15 (342) 9)
Interest expense 15 2,420 905
Foreign exchange gain, net 15 (385) (205)
Write—down of inventories to net realizable value 6 73 3
Operating cash flows before working capital changes 1,386 1,599
Changes in trade receivables 5,898 (4.901)
Changes in tax assets and liabilities, other than income tax (64) 23
Changes in prepayments 401 (765)
Changes in inventories (8,778) (1,310)
Changes in trade and other payables 10,947 (12,349)
Changes in working capital 8,404 (19,302)
Income tax paid - =
Net cash from/(used in) operating activities 9,790 (17,703)
Cash flows from investing activities
Purchase of property, plant and equipment = (11)
Acquisition of intangibles (7) <
Loans issued (11,414) -
Repayment of loans issued 10,939 -
Interest received 341 -
Net cash used in investing activities (141) (11)
Cash flows from financing activities
Payment of principal portion of lease liabilities (19) -
Repayment of interest on lease liabilities (8) 5
Proceeds from borrowings 9 25,477 26,014
Repayment of borrowings 9 (32.275) (7,785)
Interest paid 9 (2,423) (712)
Cash contribution into the charter capital 1 4) =
Net cash (used in)/from financing activities (9,252) 17517
Effect of exchange rate changes on cash and cash equivalents (406) 37)
Net decrease in cash and cash equivalents ) (234)
Cash and cash equivalents at the beginning of the year 8 51 285
Cash and cash equivalents at the end of the year 8 42 51
Approved for issue and signed on 30 November 2023

r‘,/ ',' ¥ 3 -
oM VV%
i I/&

Davit Clikhaidze -

Director

Chief Accountant

The accompanying notes on pages 8 to 29 are an integral part of these financial statements.



TEGETA PRIME PRODUCTS LLC
Statement of cash flows

For the year ended 31 December 2022
(Amounts in thousands of Georgian Lari)

2021
Note 2022 (unaudited)

Cash flows from operating activities
Profit before income tax 1,487 166
Adjustments for:
Depreciation and amortization 26 2
Gain from remeasurement of financial guarantee 15 (1,166) -
(Recovery of)/provision for expected credit losses for trade and other

receivables 7 (729) 737
Interest income 15 (342) 9)
Interest expense 15 2,420 905
Foreign exchange gain, net 15 (385) (205)
Write—down of inventories to net realizable value 6 75 3
Operating cash flows before working capital changes 1,386 1,599
Changes in trade receivables 5,898 (4,901)
Changes in tax assets and liabilities, other than income tax (64) 23
Changes in prepayments 401 (765)
Changes in inventories (8,778) (1,310)
Changes in trade and other payables 10,947 (12,349)
Changes in working capital 8,404 (19,302)
Income tax paid - -
Net cash from/(used in) operating activities 9,790 (17,703)
Cash flows from investing activities
Purchase of property, plant and equipment - (11)
Acquisition of intangibles (7 -
Loans issued (11,414) -
Repayment of loans issued 10,939 -
Interest received 341 —
Net cash used in investing activities (141) (11)
Cash flows from financing activities
Payment of principal portion of lease liabilities (19) -
Repayment of interest on lease liabilities (8) -
Proceeds from borrowings 9 25,477 26,014
Repayment of borrowings 9 (32,275) (7,785)
Interest paid 9 (2,423) (712)
Cash contribution into the charter capital 1 (4) —
Net cash (used in)/from financing activities (9,252) 17,517
Effect of exchange rate changes on cash and cash equivalents (406) (37)
Net decrease in cash and cash equivalents 9) (234)
Cash and cash equivalents at the beginning of the year 8 51 285
Cash and cash equivalents at the end of the year 8 42 51

Approved for issue and signed on 30 November 2023

Davit Chkhaidze
Director

Arsena Korkotadze
Chief Accountant

The accompanying notes on pages 8 to 29 are an integral part of these financial statements.



TEGETA PRIME PRODUCTS LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

1. Tegeta Prime Products LLC

Tegeta Prime Products LLC (the “Company”), identification number 405391437, was incorporated on 16 June 2020 and
is domiciled in Georgia. The Company is a limited liability company in accordance with the Georgian law. The
Company’s registered address is David Agmashenebeli Alley #129, 0131, Thilisi, Georgia.

The Company is fully owned by Tegeta Motors LLC (the “Parent”) and the ultimate controlling party of the Company is
Mr. Temur Kokhodze.

Tegeta Prime Products LLC is an importer of Bridgestone brand tires and Motul brand lubricants for automotive industry.
The Company mostly sells goods to its sister companies.

During the fiscal year 2022, the Company made a cash contribution of GEL 4 into the charter capital of the non-
commercial legal entity Tegeta Green Planet, thereby acquiring a 20% ownership interest.

2. Summary of significant accounting policies
(a) Basis of preparation

The financial statements of the Company have been prepared in accordance with International Financial Reporting
Standards (IFRSs) as issued by the International Accounting Standards Board (IASB).

The financial statement have been prepared on a historical cost basis, except for financial assets and financial liabilities
that are measured at fair value at initial recognition. The financial statements are presented in Georgian Lari (GEL) and
all values are rounded to the nearest thousand, except when otherwise indicated.

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all the periods presented, except for application of new and amended standards discussed
in Note 3 below.

(b) Revenue from contracts with customers
Revenue from sale of goods and rendered services

Revenue from sale of goods is recognized at a point in time when control of the goods is transferred to the customer,
generally when the goods are handed over to the customers. The normal credit terms are 30 to 90 days upon transfer of
the goods. Revenue is recorded at an amount that reflects the consideration to which the Company expects to be entitled
in exchange for those goods. The Company determines whether it is a principal or an agent in these transactions by
evaluating the nature of its promise to the customer. The Company is a principal and records revenue on a gross basis if
it controls the promised goods before transferring them to the customer. The Company has generally concluded that it is
the principal in its revenue arrangements, except for the agency services, because it typically controls the goods before
transferring them to the customer.

Revenue from rendered services is recognized over time, using an input method to measure progress towards complete
satisfaction of the service, because the customer simultaneously receives and consumes the benefits provided by the
Company.

The Company considers whether there are other promises in the contract that are separate performance obligations to
which a portion of the transaction price needs to be allocated (e.g. warranties). In determining transaction price for the
sale of goods and rendering services the Company considers effects of variable consideration, if any.

(i) Variable consideration — right of return

Certain contracts provide a customer with a right to return the goods within a specified period. A refund liability is
recognized for the goods that are expected to be returned (i.e., the amount not included in the transaction price). A right
of return asset (and corresponding adjustment to cost of sales) is also recognized for the right to recover the goods from
the customer included under inventories in the financial statements.




TEGETA PRIME PRODUCTS LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)

(b)  Revenue from contracts with customers (continued)

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company
performs by transferring goods or services to a customer before the customer pays consideration or before payment is
due, a contract asset is recognized for the earned consideration that is conditional. The Company does not have contract
assets.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e. only the passage of
time is required before payment of the consideration is due).

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognized when the payment is made or the
payment is due (whichever is earlier). Contract liabilities are recognized as revenue when the Company performs
obligations under the contract.

(c) Finance income and costs

Company’s finance income include:

> Interest income;

> The foreign currency gain on financial assets and financial liabilities;
> Income from financial guarantee unwinding;

> Other finance income.

The Company’s finance costs include:

> Interest expense;
> Interest expenses on lease liabilities;
> Other finance costs.

Interest income or expense is recognized using the effective interest method.

Foreign currency gains and losses are reported on a net basis as either finance income or finance costs depending on
whether foreign currency movements are in a net gain or net loss position.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are
recognized in profit or loss using the effective interest method.




TEGETA PRIME PRODUCTS LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)

(d) Foreign currency

The financial statements are presented in GEL, which is also Company’s functional currency.
Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded by the Company at its respective functional currency spot rates
at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date.

Differences arising on settlement or translation of monetary items are recognized in profit or loss with the exception of
monetary items that are designated as part of the hedge of the Company’s net investment of a foreign operation. These
are recognized in other comprehensive income until the net investment is disposed of, at which time, the cumulative
amount is reclassified to profit or loss. Tax charges and credits attributable to exchange differences on those monetary
items are also recorded in other comprehensive income.

Non—monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when
the fair value is determined. The gain or loss arising on translation of non—monetary items measured at fair value is treated
in line with the recognition of the gain or loss on the change in fair value of the item. Non—monetary items in a foreign
currency that are measured based on historical cost are translated using the exchange rate at the date of the transaction.

In determining the spot exchange rate to use on initial recognition of the related assets, expense or income (or part of it)
on the derecognition of a non—-monetary asset or non—monetary asset or non—monetary liability relating to advance
consideration, the date of the transaction is the date on which the Company initially recognizes the non—monetary asset
or non—monetary liability arising from the advance consideration. If there are multiple payments or receipts in advance,
the Company determines the transaction date for each payment or receipt of advance consideration.

(e) Tax
Current income tax

The annual profit earned by entities other than banks, insurance companies and microfinance organizations is not taxed
in Georgia starting from 1 January 2017. Corporate income tax on distributed earnings is levied on profit distributed as
dividends to the shareholders that are individuals or non—residents of Georgia at the rate of 15/85 of net distribution. The
corporate income tax arising from the payment of dividends is accounted for as a liability and expense in the period in
which dividends are declared, regardless of the actual payment date or the period for which the dividends are paid. In
certain circumstances, deductions from income tax charge payable are available that are accounted as reduction of income
tax expense related to respective distribution. Due to the nature of the Georgian taxation system, no deferred tax assets
and liabilities arise for the entities registered in Georgia. Withholding tax payable in respect of dividend distribution to
the shareholders of the Company is recognized as deduction from equity in the statement of changes in equity.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that are considered as
profit distributions (for example, transactions at non—market prices, non-business related expenses or supply of goods
and services free of charge). Taxation of such transactions is accounted similar to operating taxes and is reported as Taxes,
other than income tax within general and administrative expenses in profit and loss.

10



TEGETA PRIME PRODUCTS LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(e) Tax (continued)

Value added tax (“VAT”)

Revenues, expenses and assets are recognized net of the amount of sales tax, except:

> When the sales tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in
which case, the sales tax is recognized as part of the cost of acquisition of the asset or as part of the expense item,
as applicable;

> When receivables and payables are stated with the amount of sales tax included.

The net amount of sales tax recoverable from, or payable to, the taxation authority is included as part of taxes payable,
other than income tax or prepaid taxes, other than income tax, that are presented on net basis in the statement of financial
position.

Net presentation of tax assets and liabilities

Starting from 1 January 2016 changes were introduced in Georgian legislation on the rules of tax settlement. Based on
new rules, Revenue Service of Georgia monitors taxpayers’ net indebtedness towards to the State by introducing a
consolidated accounts of taxpayer. Therefore, the Company presents assets and liabilities related to all taxes payables or
receivables on a net basis.

(f) Current versus non—current classification

The Company presents assets and liabilities in the statement of financial position based on current/non—current
classification. An asset is current when it is:

> Expected to be realised or intended to sold or consumed in normal operating cycle;

> Held primarily for the purpose of trading;

> Expected to be realised within twelve months after the reporting period; or

> Cash or bank balances unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All other assets are classified as non—current.

A liability is current when:

> It is expected to be settled in normal operating cycle;

> It is held primarily for the purpose of trading;

> It is due to be settled within twelve months after the reporting period; or

> There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period.
The Company classifies all other liabilities as non—current.
(9) Inventories
Inventories are valued at the lower of cost and net realizable value. Net realizable value is the estimated selling price in
the ordinary course of business, less the estimated selling expenses. The cost of spare parts and other inventories is

determined on the weighted average cost basis and includes expenditure incurred in acquiring the inventories and bringing
them to their existing location and condition. The cost of vehicles is determined on the specific identification basis.

11



TEGETA PRIME PRODUCTS LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(h) Property, plant and equipment
Recognition and measurement

Property, plant and equipment is stated at cost, net of accumulated depreciation and impairment losses, if any.
Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self—constructed assets
includes the cost of materials and direct labour, any other costs directly attributable to bringing the asset to a working
condition for their intended use, the costs of dismantling and removing the items and restoring the site on which they are
located, and capitalised borrowing costs. Purchased software that is integral to the functionality of the related equipment
is capitalised as part of that equipment. Construction in progress is stated at cost, net of accumulated impairment losses,
if any.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate
items (major components) of property, plant and equipment and depreciated separately based on their specific useful
lives. Likewise, when a major inspection is performed, its cost is recognized in the carrying amount of the plant and
equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognized
in the statement of profit and loss as incurred.

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal
(i.e., at the date the recipient obtains control) or when no future economic benefits are expected from its use or disposal.
Any gain or loss on disposal of an item of property, plant and equipment is determined by comparing the proceeds from
disposal with the carrying amount of property, plant and equipment and is recognized net within other income / other
expenses in profit or loss.

Depreciation

Items of property, plant and equipment are depreciated from the date that they are installed and are ready for use, or in
respect of internally constructed assets, from the date that the asset is completed and is ready for use. Depreciation is
based on the cost of an asset less its estimated residual value.

Depreciation is generally recognized in profit or loss on a straight—line basis over the estimated useful lives of each part
of an item of property, plant and equipment, since this most closely reflects the expected pattern of consumption of the
future economic benefits embodied in the asset. Leased assets are depreciated over the shorter of the lease term and their
useful lives unless it is reasonably certain that the Company will obtain ownership by the end of the lease term.

The estimated useful lives of significant items of property, plant and equipment for the current and comparative periods
are as follows:

> Office fixtures, vehicles and others 3-5 years.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.
Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other

borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that
an entity incurs in connection with the borrowing of funds.

12



TEGETA PRIME PRODUCTS LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
(i) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

(i) Financial assets
Initial recognition and measurement

Financial assets are classified at initial recognition, as subsequently measured at amortised cost, fair value through other
comprehensive income (OCI), and fair value through profit or loss. The Company determines the classification of its
financial assets at initial recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables that do not
contain a significant financing component or for which the Company has applied the practical expedient, the Company
initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or
loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the Company
has applied the practical expedient are measured at the transaction price determined under IFRS 15 revenue from contracts
with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give
rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level. The Company’s business model for
managing financial assets refers to how it manages its financial assets in order to generate cash flows. The business model
determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both.
All regular way purchases and sales of financial assets are recognized on the trade date i.e. the date that the Company
commits to purchase or sell the asset. Regular way purchases or sales are purchases or sales of financial assets that require
delivery of assets within the period generally established by regulation or convention in the marketplace.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

> Financial assets at amortised cost (debt instruments);
> Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt instruments);
> Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon

derecognition (equity instruments);

> Financial assets at fair value through profit or loss.
Financial assets at amortised cost (debt instruments)

This category is most relevant to the Company. The Company measures financial assets at amortised cost if both of the
following conditions are met:

> The financial asset is held within a business model with the objective to hold financial assets in order to collect
contractual cash flows; and

> The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are subject to
impairment. Gains and losses are recognized in profit or loss when the asset is derecognized, modified or impaired.

The Company’s financial assets at amortised cost include trade receivables and loans issued as at 31 December 2022 and
2021.

13



TEGETA PRIME PRODUCTS LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
() Financial instruments (continued)
Impairment of financial assets

Further disclosures related to impairment of financial assets are also provided in the following notes:
> Significant accounting judgments, estimates and assumptions — Note 5;

> Trade receivables — Note 7;

The Company recognizes an allowance for expected credit losses (ECLS) for all debt instruments not held at fair value
through profit or loss. The Company applies a simplified approach in calculating ECLs. Therefore, the Company does
not track changes in credit risk, but instead recognizes a loss allowance based on lifetime ECLs at each reporting date.

The Company has established a provision matrix that is based on its historical credit loss experience, adjusted for forward—
looking factors specific to the debtors and the economic environment.

The Company considers a financial asset in default when contractual payments are 180 days past due. However, in certain
cases, the Company may also consider a financial asset to be in default when internal or external information indicates
that the Company is unlikely to receive the outstanding contractual amounts in full before taking into account any credit
enhancements held by the Company. A financial asset is written off when there is no reasonable expectation of recovering
the contractual cash flows. Subsequent recoveries of amounts previously written off decrease the charge for impairment
of financial assets in the profit or loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is
primarily derecognized (i.e., removed from the Company’s statement of financial position) when:

> The rights to receive cash flows from the asset have expired; or

> The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass—through’ arrangement; and
either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of
the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass—through
arrangement, it evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognize the transferred asset to the extent of its continuing involvement. In that case, the
Company also recognizes an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required to

repay.
(i) Financial liabilities
Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Company’s financial liabilities as at 31 December 2022 include trade and other payables, lease liabilities, borrowings
and financial guarantee contracts (2021: trade and other payables, borrowings and financial guarantee contracts).
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TEGETA PRIME PRODUCTS LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)

() Financial instruments (continued)

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings

This is category most relevant to the Company. After initial recognition, borrowings are subsequently measured at
amortized cost using the EIR method. Gains and losses are recognized in profit or loss when the liabilities are
derecognized as well as though the EIR amortized process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or cost that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit or loss. This category
generally applies to borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse
the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms
of a debt instrument. Those financial guarantee contracts, are recognized initially as a liability at fair value, adjusted for
transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at
the higher of the best estimate of the expenditure required to settle the present obligation at the reporting date and the
amount recognized less cumulative amortisation. Under current financial guarantee contracts, the Company guarantees
performance of the Parent and entities under common control related to their loans towards the bank (Note 17).

Derecognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as a derecognition of
the original liability and the recognition of a new liability, and the difference in the respective carrying amounts is
recognized in the income statement.

(iii) ~ Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position when there
is a legally enforceable right to set off the recognized amounts and there is an intention to settle on a net basis, or to realise
the asset and settle the liability simultaneously.

(J) Impairment of non—financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash—generating unit’s (CGU) fair value
less costs to sell and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or Company’s assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre—tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining
fair value less costs to sell, recent market transactions are taken into account. If no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for
publicly traded companies or other available fair value indicators.
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TEGETA PRIME PRODUCTS LLC
Notes to financial statements
(Amounts in thousands of Georgian Lari)

2. Summary of significant accounting policies (continued)
()] Impairment of non—financial assets (continued)

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast
calculations generally cover a period of four years. For longer periods, a long—term growth rate is calculated and applied
to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognized in the profit or loss in
expense categories consistent with the function of the impaired asset.

An assessment is made at each reporting date to determine whether there is an indication that previously recognized
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s
recoverable amount. A previously recognized impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognized. The reversal
is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount
that would have been determined, net of depreciation, had no impairment loss been recognized for the asset in prior years.
Such reversal is recognized in the statement of comprehensive income unless the asset is carried at revalued amount, in
which case, the reversal is treated as revaluation increase.

(k) Fair value measurement

The Company measures financial instruments at fair value less cost to sell at initial recognition. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

> In the principal market for the asset or liability;

> In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable
inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

> Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities;

> Level 2 — valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable;

> Level 3 — valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re—assessing categorization (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
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2. Summary of significant accounting policies (continued)

(I) Charter capital

The amount of the Company’s charter capital is defined by the Company’s charter. The changes in the Company’s charter
shall be made only based on the decision of the Company’s owners. The charter capital is recognized by the Company to
the extent that it was contributed by the owners to the Company.

(m) Cash and short-term deposits

Cash and short-term deposits in the statement of financial position comprise cash at banks and on hand and short—term
deposits with a maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, Cash and cash equivalents consist of Cash and cash equivalents as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

(n) Provisions
General provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to
be reimbursed, for example, under an insurance contract, the reimbursement is recognized as a separate asset, but only
when the reimbursement is virtually certain. The expense relating to a provision is presented in the profit or loss net of
any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre—tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognized as a finance cost.

(0) Leases

Determining whether an arrangement contains a lease

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lease
The Company applies a single recognition and measurement approach for all leases, except for short—term leases and
leases of low—value assets. The Company recognizes lease liabilities to make lease payments and right—of-use assets

representing the right to use the underlying assets.

The Company leases office, warehouse and parking areas, showroom spaces, office equipment, vehicles and land. Rental
contracts are typically made for fixed periods from 1 to 10 years.
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2. Summary of significant accounting policies (continued)
(0) Leases (continued)
(i) Right-of-use assets

The Company recognizes right—of-use assets at the commencement date of the lease. The right—of-use asset is initially
measured at cost, and subsequently at cost less any accumulated depreciation and impairment losses, and adjusted for
certain remeasurements of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognized, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right—of—use assets are depreciated on a straight—line basis over the shorter of the lease term and the
estimated useful lives of the assets, as follows:

> Land, buildings and office equipment 7 years;

> Vehicles 5 years.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset. Right of use assets are subject to
impairment. Refer to the accounting policies in section (j) impairment of non—financial assets.

(i)  Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in—substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease
term reflects the Company exercising the option to terminate.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

Both, the right—of-use assets as well as lease liabilities have been presented as a separate line items in the statement of
financial position.

(iii)  Short—term leases and leases of low—value assets

The Company applies the short—term lease recognition exemption to its short—term leases of buildings, office fixtures and
vehicles (i.e., those leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). It also applies the lease of low—value assets recognition exemption to leases of office equipment that
are considered to be low value. Lease payments on short—term leases and leases of low value assets are recognized as
expense on a straight-line basis over the lease term.
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3. Changes in accounting policies and disclosures
(8  New and amended standards and interpretations

The Company has not early adopted any other standard, interpretation or amendment that has been issued but is not yet
effective.

The following new or amended standards and interpretations became effective on 1 January 2022, but did not have
significant impact on the Company’s financial statements:

> Amendments to IFRS 3 — Reference to the Conceptual Framework

> Amendments to 1AS 16 Leases — Property, Plant and Equipment: Proceeds before Intended Use

> IFRS 1 First-time Adoption of International Financial Reporting Standards — Subsidiary as a first-time adopter
> IFRS 9 Financial Instruments — Fees in the *10 per cent’ test for derecognition of financial liabilities.

4, New standards and interpretations issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the
financial statements are disclosed below. The Company intends to adopt these new and amended standards and
interpretations, if applicable, when they become effective. These amendments are not expected to have a significant
impact on the Company’s financial statements.

> Amendments to IFRS 17 Insurance Contracts: Recognition and measurement, presentation and disclosure;
> Amendments to 1AS 1: Classification of Liabilities as Current or Non—current;

> Definition of Accounting Estimates — Amendments to IAS 8;

> Disclosure of Accounting Policies — Amendments to IAS 1 and IFRS Practice Statement 2.

5. Critical accounting estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its assumptions and estimates on parameters available when the financial
statements were prepared. EXisting circumstances and assumptions about future developments, however, may change due
to market changes or circumstances arising beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

Provision for expected credit losses of trade receivables

The Company has two approaches to calculate ECLs for trade receivables and contract assets: individual assessment and
collective approach. Individual approach is only used for significant counteragents, related parties and state organizations.
For the collective approach the Company uses a provision matrix to calculate ECLs for trade receivables and contract
assets. The provision rates are based on days past due for groupings of various customer segments that have similar loss
patterns. The provision matrix is initially based on the Company’s historical observed default rates. The Company will
calibrate the matrix to adjust the historical credit loss experience with forward—looking information. At every reporting
date, the historical observed default rates are updated and changes in the forward—looking estimates are analyzed.

The Company’s historical credit loss experience and forecast of economic conditions may also not be representative of
customer’s actual default in the future. The information about the ECLs on the Company’s trade receivables and contract
assets is disclosed in Note 7.
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6. Inventories
31 December 31 December
2022 2021
Goods for resale (at lower of cost and net realizable value) 5,689 2,557
Goods in transit (at lower of cost and net realizable value) 11,687 6,084
Other inventory 9 41
Total inventories 17,385 8,682

The Company’s inventories were written down to their net realizable values and expensed in other operating expenses of
GEL 75 (2021: GEL 3 (unaudited)).

At 31 December 2022 the Company’s inventories, amounting to GEL 17,385 (2021: GEL 8,682) have been pledged to
third parties as collateral for borrowings (refer to Note 17).

7. Trade receivables
31 December 31 December
2022 2021
Trade receivables 5,341 12,974
Less provision for expected credit losses (8) (737)
Total trade receivables 5,333 12,237

Analysis by credit quality of financial assets within trade receivables for the Company as at 31 December 2022 is as
follows:
30-90 90-180 180-360

Current <30 days days days days >360 days Total
Estimated total gross
carrying amount at default 5,331 - - - - 10 5,341
Expected credit loss - - - - - 8 8
Expected loss rate 0% 0% 0% 0% 0% 80% 0,2%

Analysis by credit quality of financial assets within trade receivables for the Company as at 31 December 2021 is as
follows:

30-90 90-180
Current <30 days days days 180-360 days >360 days Total

Estimated total gross carrying

amount at default 62 3,389 8,261 1,022 240 - 12,974
Expected credit loss - - 723 - 14 - 737
Expected loss rate 0% 0% 9% 0% 6% 0% 14%
Movements in the provision for expected credit losses are as follows:

2021
2022 (unaudited)

Provision for expected credit losses at 1 January 737 -

(Recovery) / Charge for the year, net (729) 737
Provision for expected credit losses at 31 December 8 737
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8. Cash and cash equivalents

31 December

31 December

2022 2021
Current accounts with banks 42 49
Cash in transit - 2
Total cash and cash equivalents 42 51

Major cash and cash equivalents are held by the Company with Georgian commercial bank, having Fitch rating of BB—.
In 2022 interest income on cash and cash equivalents amounted to GEL 12 (2021: GEL 9 (unaudited)).

9. Borrowings
31 December 31 December
2022 2021
Borrowings — principal — 5,440
Long-term borrowings — 5,440
Borrowings - principal 9,191 12,319
Borrowings — accrued interest 79 209
Short-term borrowings 9,270 12,528
Total borrowings 9,270 17,968
The table below summarizes outstanding loans received as at 31 December 2022:
Original currency Agreement date Maturity date Lender Amount
RUB 2021 2022* Georgian commercial bank 6,672
GEL 2022 2023 Legal Entity 2,114
usD 2022 2023 Legal Entity 462
usD 2022 2023 Georgian commercial bank 22
Total 9,270
* |n 2023, the Company extended the maturity date of the loan to July 2024.
The table below summarizes outstanding loans received as at 31 December 2021:
Original currency Agreement date Maturity date Lender Amount
RUB 2021 2022 Georgian commercial bank 7,529
GEL 2021 2024 Georgian commercial bank 5,451
usD 2021 2022 Legal Entity 3,095
GEL 2021 2022 Legal Entity 1,104
EUR 2021 2022 Legal Entity 789
Total 17,968
Movements in borrowings were as follows:
2021
2022 (unaudited)
At 1 January 17,968 8
Receipts from borrowings 25,477 26,014
Interest expense (Note 15) 2,375 877
Interest payments (2,386) (684)
Principal repayments (32,275) (7,785)
Foreign exchange gain, net (1,889) (462)
At 31 December 9,270 17,968

In the fiscal year 2022, the weighted average interest rates for loans denominated in the local currency was 15%, and in
preceding fiscal year 2021, rate stood between 14.25%-14.75% (unaudited). The average maturity period for these loans
during the fiscal year 2022 was 181 days, in contrast to the previous fiscal year 2021, where the average maturity period
was 926 days.
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9. Borrowings (continued)

Similarly, the weighted average interest rates for loans denominated in foreign currency during the fiscal year 2022
exhibited a range of 7.62% to 9.8%, mirroring the range observed in fiscal year 2021, which also spanned from 7% to
9.8% (unaudited). Notably, the average maturity period for foreign currency loans in fiscal year 2022 was 718 days,
markedly different from the corresponding period in fiscal year 2021, where the average maturity period was 673 days.

10.  Trade and other payables

31 December 31 December
2022 2021
Trade payables 13,288 3,096
Accrued employee benefit costs 73 22
Other 3 —
Total trade and other payables 13,364 3,118
11.  Revenue from contracts with customers
2021
2022 (unaudited)
Revenue from sales of goods 36,750 39,612
Total revenues 36,750 39,612
Goods were transferred at a point in time during 2022.
The Company has recognized the following revenue—related trade receivables:
31 December 31 December
2022 2021
Trade receivables (Note 7) 5,333 12,237

Accounts receivable are recognized when the right to consideration becomes unconditional.

12.  Cost of sales

Cost of sales includes only inventories recognized as expenses at the time of sales of goods and amounted to GEL
34,825 during 2022 (2021: GEL 37,671 (unaudited)).

13.  General and administrative expenses

2021
2022 (unaudited)
Staff costs (370) (260)
Professional services (176) (133)
Office expenses (59) )
Business trip expense (49) -
Depreciation expense of right—of—use assets (22) -
Taxes, other than on income (22) @)
Bank charges (16) @an
Other expenses (88) (38)
Total general and administrative expenses (802) (451)

14.  Other operating income

In 2022, other operating income primarily consists of the recovery of expected credit losses on trade and other receivables,
totaling GEL 729, and income from penalties amounting to GEL 289. The remaining GEL 55 represents various other
operating income. In contrast, in 2021, the total income consisted proceeds from marketing campaigns amounting to GEL
375 (unaudited).
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15.  Finance income and costs

2021
2022 (unaudited)
Gain from remeasurement of financial guarantee 1,166 —
Foreign exchange gain, net 385 205
Interest income 342 9
Total finance income 1,893 214
2021
2022 (unaudited)
Interest expenses on borrowings (Note 9) (2,375) (877)
Interest expense on lease liabilities (8) -
Other (37) (28)
Total finance costs (2,420) (905)
16.  Equity

Charter capital

As at 31 December 2022 and 31 December 2021 charter capital of the Company was established as GEL 5. Company is
100% owned by Tegeta Motors LLC.
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17.  Contingencies and commitments
Tax legislation

The taxation system in Georgia is relatively new and is characterized by frequent changes in legislation, official
pronouncements and court decisions, which are often unclear, contradictory and subject to varying interpretation by
different tax authorities. Taxes are subject to review and investigation by a number of government bodies, which have the
authority to impose severe fines, penalties and interest charges.

Management believes that it has provided adequately for tax liabilities based on its interpretations of applicable Georgian
tax legislation, official pronouncements and court decisions. However, the interpretations of the relevant authorities could
differ and the effect on the financial statements, if the authorities were successful in enforcing their own interpretations,
could be significant.

Assets pledged

The following assets were pledged as collateral towards the borrowings from banks:

31 December 31 December
2022 2021

Inventories (Notes 6) 17,385 8,682

Financial guarantee contracts

As at 31 December 2021 the Company has entered into ‘blanket’ guarantee contract with the Georgian commercial bank.
Under Guarantee, the Company guarantees performance of its Parent and entities under common control related to their
loans towards the bank. The Company has not guaranteed any obligations of third parties.

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2022:

Beneficiary — related Maximum Net book value of financial
Issuer parties Currency exposure guarantee contracts
The Company Tegeta Tire Imports LLC GEL 298
The Company Tegeta Truck and Bus LLC GEL 179
The Company Toyota Center Tegeta LLC GEL 172
The Company The Parent GEL 405,300 146
The Company Tegeta Distribution LLC GEL 102
The Company Tegeta Premium Vehicles LLC GEL 82
The Company Tegeta Car Rent LLC GEL 76
Total 405,300 1,055

The following guarantees were issued in thousands of US Dollars and presented in GEL as at 31 December 2021:

Net book value of financial

Issuer Beneficiary — related parties Currency Maximum exposure guarantee contracts
The Company The Parent GEL 821
The Company Toyota Center Tegeta LLC GEL 204
The Company Tegeta Automotive Imports LLC GEL 464.640 192
The Company Tegeta Truck and Bus LLC GEL ' 117
The Company Tegeta Premium Vehicles LLC GEL 51
The Company TBA Tegeta LLC GEL 6
Total 464,640 1,391
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17.  Contingencies and commitments (continued)

The rollforward of the guarantees issued by the Company was as follows:

2021
2022 (unaudited)
At 1 January 1,391 -
Guarantees issued during the year 830 1,391
Gain from remeasurement, included in the finance income (Note 15) (1,166) -
At 31 December 1,055 1,391

Compliance with contractual covenants

The Company is subject to certain covenants related primarily to its bank loans (refer to Note 9). Non-compliance with
such covenants may result in negative consequences for the Company including growth in the cost of borrowings and
declaration of default. As at 31 December 2022, the Company was in compliance with all the contractual covenants,
except certain financial covenants under loan agreements with a Georgian commercial bank, from which the Company
received the waiver for the total amount of the loans as of 31 December 2022.

18. Financial risk management

The Company’s principal financial liabilities comprise borrowings, trade and other payables and financial guarantee
contracts. The main purpose of these financial liabilities is to raise finances for the Company’s operations and investing
activities. The Company has trade receivables, Cash and cash equivalents and loans issued that arrive directly from its
operations.

The Company is exposed to credit risk, market risk, foreign currency risk, interest rate risk and liquidity risk.

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables)

and from its financing activities, including deposits with banks.

The Company’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of financial assets
in the statement of financial position.

31 December 31 December
2022 2021
Trade receivables (Note 7) 5,333 12,237
Loans issued 407 -
Cash and cash equivalents (Note 8) 42 51
Total maximum exposure to credit risk 5,782 12,288

Trade receivables

An impairment analysis is performed at each reporting date using a provision matrix to measure expected credit losses.
The provision rates are based on days past due for groupings of various customer segments with similar loss patterns. The
calculation reflects the probability—weighted outcome, the time value of money and reasonable and supportable
information that is available at the reporting date about past events and current conditions. Generally, trade receivables
are written—off if past due for more than one year and are not subject to enforcement activity. The Company does not hold
collaterals or letter of credit.

The Company’s management review ageing analysis of outstanding trade receivables and follows up on past due balances.
Management therefore considers it appropriate to provide ageing and other information about credit risk as disclosed in
Note 7.
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18. Financial risk management (continued)

The Company has no significant concentrations of credit risk since the customers portfolio is diversified among a large
number of customers, both private individuals and companies. Although collection of receivables could be influenced by
economic factors, management believes that there is no significant risk of loss to beyond the provisions already recorded
in the consolidated financial statements.

Cash and cash equivalents

The Group manages the credit risk by depositing the majority of available cash with well-known banks in Georgia.
Management of the Group continually monitors the status of the banks where deposits are maintained, also status of major
customers and respective receivables are monitored on a daily basis.

Loans issued

Loans are issued to entities under common control. Management believes that there is no significant risk of loss.

Market risk

Market risks arise from open positions in foreign currencies, which are exposed to general and specific market
movements. Management sets limits on the value of risk that may be accepted, which is monitored on a daily basis.
However, the use of this approach does not prevent losses outside of these limits in the event of more significant market
movements. The Company had no variable rate instruments, thus no exposure to interest rate risks existed.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors constant. In
practice this is unlikely to occur and changes in some of the factors may be correlated — for example, changes in interest
rate and changes in foreign currency rates.

Interest rate risk

The Company takes on exposure to the effects of fluctuations in the prevailing levels of market interest rates on its
financial position and cash flows. The table below summarizes the Company’s exposure to interest rate risks. The table
presents the aggregated amounts of the financial assets and liabilities at carrying amounts, categorized by the earlier of
contractual interest, reprising or maturity dates.

31 December 31 December
2022 2021

Borrowings - 5,451

A reasonably possible change of 100 basis points in interest rates at the reporting date would have affected profit or loss
by GEL 0 (2021: GEL 55 ). This analysis assumes that all other variables, in particular foreign currency rates, remain
constant.

Currency risk

The Company is exposed to currency risk to the extent that there is a mismatch between currencies in which sales,
purchases and borrowings are denominated and the respective functional currencies of the Company. The functional
currencies of the Company are primarily the Georgian Lari (GEL). The currencies in which these transactions primarily
are denominated are USD, EUR and RUB.
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18. Financial risk management (continued)

Currency risk (continued)

The table below summarizes the Company’s exposure to foreign currency exchange rate risk at the end of the reporting
period:

31 December 2022 31 December 2021
Monetary Monetary Monetary Monetary
financial  financial Net financial  financial Net
assets liabilities position assets liabilities  position
US Dollars 4,581 (12,819) (8,238) 6,624 (3,214) 3,410
Euros 1,099 (978) 121 642 (944) (302)
Ruble 10 (6,737) (6,727) 4,686 (10,218) (5,532)

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates
applied at the end of the reporting period relative to the functional currency of the Company with all other variables held
constant:

2021
2022 (unaudited)
Impact on Impact on

profit or loss profit or loss
US Dollar strengthening by 10% (824) 341
US Dollar weakening by 10% 824 (341)
Euro strengthening by 10% 12 (30)
Euro weakening by 10% (12) 30
Ruble strengthening by 10% (673) (553)
Ruble weakening by 10% 673 553

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities
that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure,
as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company ensures that it has sufficient cash on demand to meet expected operational expenses for a period of three
months, including the servicing of financial obligations; this excludes the potential impact of extreme circumstances that
cannot reasonably be predicted, such as natural disasters.

The table below shows liabilities by their remaining contractual maturity. When the amount payable is not fixed, the
amount disclosed is determined by reference to the conditions existing at the end of the reporting period. Foreign currency
payments are translated using the spot exchange rate at the end of the reporting period.

The following are the remaining contractual maturities of financial liabilities at 31 December 2022. The amounts are
gross and undiscounted, and include estimated interest payments and exclude the impact of netting agreements.

Demand and

less than From 1 to From 3 to From 1 to Over Carrying

1 month 3 months 12 months 5 years 5 years Total amount
Borrowings 6,694 - 2,747 - - 9,441 9,270
Lease liabilities 3 6 25 87 - 121 101
Financial guarantee contracts 25 35 439 764 138 1,401 1,055
Trade and other payables 13,364 - - - - 13,364 13,364
Total future payments 20,086 41 3,211 851 138 24,327 23,790
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18. Financial risk management (continued)
Liquidity risk (continued)

The maturity analysis of financial liabilities at 31 December 2021 is as follows:

Demand and
less than From 1 to From 3 to From 1 to Over Carrying
1 month 3 months 12 months 5 years 5 years Total amount
Borrowings 132 246 13,505 7,058 - 20,941 17,968
Financial guarantee contracts 149 147 326 1,220 - 1,842 1,391
Trade and other payables 3,118 - - - - 3,118 3,118
Total future payments 3,399 393 13,831 8,278 — 25,901 22,477

Capital management

The Company is not subject to externally imposed capital requirements. The Company has no formal policy for capital
management but management seeks to maintain a sufficient capital base for meeting the Company’s operational and
strategic needs.

19. Fair value of financial instruments

Fair value of financial assets and financial liabilities approximates carrying value.

For financial assets and financial liabilities that are liquid or having a short term maturity (less than twelve months), and for
the financial liabilities with floating interest rates, it is assumed that the carrying amounts approximate to their fair value.

All of the financial assets and financial liabilities for which fair values are disclosed are measured at level 3 of fair value
hierarchy, except for Cash and cash equivalents, which is measured at level 1.

20.  Balances and transactions with related parties

Parties are generally considered to be related if the parties are under common control or if one party has the ability to
control the other party or can exercise significant influence or joint control over the other party in making financial and
operational decisions. In considering each possible related party relationship, attention is directed to the substance of the
relationship, not merely the legal form.

At 31 December 2022, the outstanding balances with related parties were as follows:
Key Other related Total
The Parent management parties*

Trade receivables - - 3,428 3,428
Loans issued - - 407 407
Borrowings (2,114) - (462) (2,576)
Trade and other payables (20) (41) (179) (240)
Lease liabilities (44) - (57) (101)
Salary payable - - (30) (30)
Financial guarantee contracts (Note 17) (146) — (909) (1,055)
At 31 December 2021, the outstanding balances with related parties were as follows:
Key Other related
The Parent management parties* Total

Trade receivables - - 1,531 1,531
Prepayments - - 7 7
Borrowings (4,988) - - (4,988)
Trade and other payables (81) - (193) (274)
Salary payable - €)) - (3)
Financial guarantee contracts (Note 17) (821) — (570) (1,391)
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20. Balances and transactions with related parties (continued)

The transaction amounts with related parties for the year ended 31 December 2022 were as follows:

Key Other related
The Parent management Parties* Total
Sale of goods - - 19,151 19,151
Purchases of goods for resale (3) - (285) (288)
Purchases of property and services (139) - (189) (328)
Rent expense (27) - 3) (30)
Staff costs - (19) (144) (163)
Interest income 272 - 58 330
Interest expense (204) - (129) (333)
Gain from remeasurement of financial guarantee (Note 15) 768 — 398 1,166
The transaction amounts with related parties for the year ended 31 December 2021 (unaudited) were as follows:
Key Other related
The Parent management Parties* Total
Sale of goods 1,248 - 11,754 13,002
Purchases of goods for resale - - (122) (122)
Purchases of property and services (93) - (204) (297)
Rent expense (29) - 4) (33)
Staff cost - (80) - (80)
Interest expense (332) — (332)

*QOther related parties mainly represent entities and/or individuals related to the owner of the Company including sister
companies.

21.  Non-cash transactions
In 2022 the Company had non—cash additions to right—of-use assets and lease liabilities of GEL 125 (2021: GEL 0).

In 2022 the Company had non—cash recognition of finance guarantee of GEL 830 (2021: GEL 1,391).
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