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- : Tel: +995 32 2545 845 2 Tarkhnishvili street
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www.bdo.ge 0179 Thilisi, Georgia

INDEPENDENT AUDITOR’S REPORT

To the Owners and Management of NOVA PRODUCTION LLC

Opinion

We have audited the financial statements of NOVA PRODUCTION LLC {_hcreinafter - the Company),
which comprise the statement of financial position as at 31 December 2022, and the statements of

comprehensive income, changes in equity and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2022, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs).
Basis for Opinian

We conducted our audit in accordance with Internatfonal Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the financial statements in Georgia, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Emphasis of matter

We draw attention to Note 15, where it is disclosed that the Company’s revenue is fully generated from
the sale of goods to parent company. Our opinion is not modified regarding this matter.

We also draw attention to Note 11 of the financial statements, which describes that the Company has
financial and non-financial covenants on loans received, part of which were not fulfilled as at 31
December 2022. Our opinion is not qualified in respect of this matter.,

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as Management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud

or error.
In preparing the financial statements, Management is responsible for assessing the 'Cumpany-‘s-'- ability to
continue as a going concern, disclosing, as applicable, matters related 1o going concern and using the

going concern basis of accounting unless Management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process,




——
IBDO

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements,

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinfon, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in'the ¢ircumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

+ Conclude on the appropriateness of Management's use of the :going concern basis-of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
repart to the related disclosures in these financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report, However; future events or conditions may cause the Company to cease to
continue as a going concern.

+ [Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in.a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is:

Davit Darsavelidze (Registration number SARAS-A-735032)
BDO Audit LLC
Tbilisi, Georgia
2 October 2023




NOVA PRODUCTION LLC

STATEMENT OF FINANCIAL POSITION

As at 31 December 2022
(*000 GEL)

Note 31 December 31 December
2022 2021
ASSETS
Non-current assets
Property, plant and equipment 5 6,369 6,923
Right of use assets 6 1,200 624
Prepayment for long-term assets 5 54 -
7,623 7,547
Current assets
Tax assets » 203
Inventories 7 1,324 2,381
Trade and other receivables B 3,472 1,653
Cash and cash equivalents 9 32 12
4,828 4,249
Total assets 12,451 11,796
EQUITY AND LIABILITIES
Equity
Charter capital 10 &
Retained earnings 10 383 1,136
Total equity 383 1,136
Liabilities
Non-current liabilities
Borrowed funds 1 9,040 8,290
Deferred revenue 12 1,221 1,469
Lease liabilities 6 1,006 531
11,267 10,290
Current liabilities
Trade and other payables 13 19 g
Borrowed funds 1 82
Tax liabitities 14 50
Deferred revenue 12 248 248
Lease liabilities 6 302 122
801 370
Total liabilities 12,068 10,660
12,451 11,796

Total liabilities and equity

ere approved on behalf of Management on 2

The financial statements for the year ended 31 December 20
October 2023 by:

Director Aleksandre Mekhrishvili




NOVA PRODUCTION LLC

STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2022
(“000 GEL)

Revenue
Cost of sales
Gross profit

Other income
Commercial expenses
General and administrative expenses

Operating profit

Foreign exchange gain (loss), net
Finance expense

Total comprehensive income (loss)

The notes on pages 9-28 form an integral part of these financial statements.

Note
15

16

17

2022 2021

18,692 16,595
(18,038) (15,177)
654 1,418
323 870

(7)
(220) (70)
750 2,218
7 67
(1,496) (1,138)
(753) 1,147
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NOVA PRODUCTION LLC

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2022
('000 GEL)

o oo rou
31 December 2020 e (11) (11)
Total comprehensive income for the year 1,147 1,147
31 December 2021 . 1,136 1,136
Total comprehensive loss for the year (753) (753)
31 December 2022 - 383 383

The notes on pages 9-28 form an integral part of these financial statements.
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NOVA PRODUCTION LLC

STATEMENT OF CASH FLOWS
-‘a For the year ended 31 December 2022
(000 GEL)

CASH FLOWS FROM OPERATING ACTIVITIES:
Income (loss) before income tax
Adjustments to:
Finance expense ,
Amortization of deferred income
Depreciation and amortisation

Net foreign exchange (gain)/ loss

Cash inflow from operating activities before changes in operating
assets and liabilities

Movements in working capital

(Increase) decrease in operating assets
Trade and other receivables
Inventories

Increase (decrease) in operating liabilities
Tax assets

Trade and other payables

Cash inflow/ (outflow) from operating activities before interest and
taxation

Interest paid on borrowed funds
Interest paid on lease liability
Interest reimbursement
Net cash inflow/(outflow) from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for property, plant and equipment
Prepayments for long-term assets

Net cash outflow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from borrowed funds
Repayment of lease liabilities

Net cash inflow (outflow) from financing activities

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Effect of changes in foreign exchange rate on cash and cash
equivalents

Cash and cash equivalents at the end of the year

The notes on pages 9-28 form an integral part of these financial statements.

2022 2021
(753) 1,147
1,496 1,138
(248) (868)
1,255 434

7 (67)
1,757 1,784
(1,814) (1,086)
1,057 (2,381)
253 (203)
119 .
1,372 (1,886)
(1,560) (1,240)
(206) (72)
1,102 970
708 (2,228)
(401) (5,125)
(54) "
(455) (5,125)
4,000

(221) (81)
(221) 3,919
32 (3,434)

12 3,416
(12) 30
32 12
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NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(‘000 GEL)

1. GENERAL INFORMATION

NOVA PRODUCTION LLC (the Company) was incorporated on 11 September 2020 and was set up as limited liability
company in accordance with Georgian legislation. The Company was incorporated and is domiciled in Georgia. The
Company’s office registration address is at 48 R. Agladze Street, Didube destrict, Thilisi, Georgia. The Company was
registered by LEPL National Agency of Public Registry, under identification number 445585607.

The Company incorporated by “Nova” LLC, thus NOVA LLC is the sole owner of the Company..
The Company's principal activity is production and sale of tin roofing and polyethylene materials.
Director of the company is Aleksandre Mekhrishvili.

2. BASIS OF PREPARATION

These financial statements have been prepared in accordance with International Financial Reporting Standards,
International Accounting Standards and Interpretations (collectively IFRSs) issued by the International Accounting
Standards Board (IASB).

The preparation of financial statements in compliance with IFRS requires management to exercise judgment in
applying the accounting policies. The principal accounting policies adopted in the preparation of the financial
statements are set in the Note 21,

Basis of measurement

These financial statements have been prepared under the historical cost convention.

The financial statements are presented in Georgian Lari, which is also the Company’s functional currency.
Amounts are rounded to the nearest thousand Lari, unless otherwise stated.

The reporting period for the Company is the calendar year from January 1 to December 31.

Going concern

These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The management and shareholders have the intention to further
develop the business of the Company in Georgia. The Management is not aware of any significant uncertainties that
may give rise to significant doubts about the Company's ability to continue as a going concern. Therefore, the
Management believes that going concern assumption is appropriate for the Company.

Adoption of new or revised standards and interpretations
a) New standards, interpretations and amendments effective from 1 January 2022:
STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2022

Annual Improvements to IFRS; 2018-2020 Cycle. In May 2020, the IASB issued minor amendments to IFRS 1 First-
time Adoption of International Financial Reporting Standards, IFRS 9 Financial Instruments, I1AS 41 Agriculture and
the Illustrative Examples accompanying IFRS 16 Leases.

Conceptual Framework for Financial Reporting (Amendments to IFRS 3). In May 2020, the IASB issued amendments
to IFRS 3, which update a reference to the Conceptual Framework for Financial Reporting without changing the
accounting requirements for business combinations. The amendments introduce an exception to the general
recognition requirement for liabilities and contingent liabilities acquired in a business combination that is within
the scope of IAS 37 Provisions, Contingent Liabilities and Contingent Assets and IFRIC 12 Service Concession
arrangements.

Paoca 9 . 28



NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(‘000 GEL)

2, BASIS OF PREPARATION (CONTINUED)

IAS 37 Provisions, Contingent Liabilities and Contingent Assets (Amendment - Onerous Contracts - Cost of
Fulfilling a Contract). In May 2020, the IASB issued amendments to IAS 37, added paragraph 68A to specify which
costs an entity includes in determining the cost of fulfilling a contract for the purposes of assess whether the
contract is onerous. These amendments are expected to result in more contracts being accounted for as onerous
contracts because they increase the scope of costs that are included in the onerous contract assessment.

IAS 16 Property, Plant and Equipment (Amendment - Proceeds before Intended Use). In May 2020, the IASB issued
amendments to IAS 16, which prohibit a company from deducting amounts received from selling items produced
while the company is preparing the asset for its intended use from the cost of property, plant and equipment.
Instead, a company will recognise such sales proceeds and any related costs in profit or loss rather than offset
against the cost of the property.

The Company is currently assessing the impact of these new accounting standards and amendments.
b) New standards, interpretations and amendments not yet effective
STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2023

IFRS 17 Insurance Contracts, IFRS 17 introduces an internationally consistent approach to the accounting for
insurance contracts. Prior to IFRS 17, significant diversity has existed worldwide relating to the accounting for and
disclosure of insurance contracts, with IFRS 4 permitting many previous (non-IFRS) accounting approaches to
continue to be followed. IFRS 17 will result in significant changes for many insurers, requiring adjustments to existing
systems and processes.

The new standard takes the view that insurance contracts combine features of a financial instrument and a service
contract, and that many generate cash flows that vary substantially over time. It therefore takes the approach of:

+  Combining current measurement of future cash flows with recognising profit over the period that services are
provided under the contract

» Presenting insurance service results (including insurance revenue) separately from insurance finance income
or expenses, and

* Requiring an entity to make an accounting policy choice for each portfolio whether to recognise all insurance
finance income or expenses for the reporting period in profit or loss, or to recognise some in other
comprehensive income.

Subsequent to the issue of IFRS 17, amendments to the standard and deferral of effective dates have been made.

Disclosure of Accounting Policies (Amendment to IAS 1 and IFRS Practice Statement 2). In February 2021, the
IASB issued amendments to IAS 1, which change the disclosure requirements with respect to accounting policies
from ‘significant accounting policies’ to ‘material accounting policy information’. The amendments provide
guidance on when accounting policy information is likely to be considered material. The amendments to IAS 1 are
effective for annual reporting periods beginning on or after 1 January 2023, with earlier application permitted. As
IFRS Practice Statements are non-mandatory guidance, no mandatory effective date has been specified for the
amendments to IFRS Practice Statement 2.

Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12), In May
2021, the IASB issued amendments to IAS 12, which clarify whether the initial recognition exemption applies to
certain transactions that result in both an asset and a liability being recognised simultaneously (e.g. a lease in the
scope of IFRS 16). The amendments introduce an additional criterion for the initial recognition exemption under IAS
12.15, whereby the exemption does not apply to the initial recognition of an asset or liability which at the time of
the transaction, gives rise to equal taxable and deductible temporary differences.

STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2024

Lease Liability in a Sale and Leaseback (Amendment to IFRS 16). The IFRS Interpretations Committee issued an
agenda decision in June 2020 - Sale and leaseback with Variable Payments. This matter was referred to the IASB for
standard setting for some aspects. The IASB issued the final amendments in September 2022.

Page 10 - 28



NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(‘000 GEL)

2. BASIS OF PREPARATION (CONTINUED)

The Amendments provide a requirement for the seller-lessee to determine ‘lease payments’ or ‘revised lease
payments’ in a way that the seller-lessee would not recognise any amount of the gain or loss that relates to the
right of use retained by the seller-lessee.

IAS 1 Presentation of Financial Statements (Amendment - Classification of Liabilities as Current or Non-Current,
Non-current Liabilities with Covenants). The IASB issued amendments to IAS 1 - Classification of Liabilities as
Current or Non-current in January 2020, which have been further amended partially by amendments Non-current
Liabilities with Covenants issued in October 2022.

The amendments require that an entity’s right to defer settlement of a liability for at least twelve months after the
reporting period must have substance and must exist at the end of the reporting period. Classification of a liability
is unaffected by the likelihood that the entity will exercise its right to defer settlement for at least twelve months
after the reporting period.

If an entity’s right to defer is subject to the entity complying with specified conditions, such conditions affect
whether that right exists at the end of the reporting period, if the entity is required to comply with the condition
on or before the end of the reporting period and not if the entity is required to comply with the conditions after
the reporting period. The amendments also provide clarification on the meaning of ‘settlement’ for the purpose of
classifying a liability as current or non-current

As a result of the COVID-19 pandemic, the Board deferred the effective date of the amendments by one year to
annual reporting periods beginning on or after 1 January 2024,

The Company does not think these changes will have material effect on the Company financial statements.
Other

The Company does not expect any other standards issued by the IASB, but not yet effective, to have a material
impact on the financial statements.

3, CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are continually
evaluated based on historical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances. In the future, actual experience may deviate from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are discussed below.

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period or in the period of the
revision and future periods if the revision affects both current and future periods.

Useful lives of property, plant and equipment. Property, plant and equipment is depreciated over their useful lives.
Useful lives are based on the Management's estimates of the period that the assets will generate revenue, which are
periodically reviewed. Changes to estimates can result in significant variations in the carrying value and amounts charged
to the statement of comprehensive income in specific periods.

Impairment of the financial assets. the Company applies the IFRS 9 simplified approach to measuring expected credit
losses using a lifetime expected credit loss provision for trade receivables. To measure expected credit losses on a
collective basis, trade receivables are grouped based on similar credit risk and aging. The expected loss rates are
based on the Company’s historical credit losses experienced over the three-year period prior to the period end. The
historical loss rates are then adjusted for current and forward-looking information on macroeconomic factors
affecting the Company’s customers. Details about impairment of financial assets are disclosed in Note 2

Page 11 - 28




| NOVA PRODUCTION LLC
% NOTES TO THE FINANCIAL STATEMENTS
Bl For the year ended 31 December 2022
(000 GEL)

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS (CONTINUED)

Lease term, incremental borrowing rate (IBR) and lease payments. The lease term is defined as the non-cancellable
term of the lease, together with any periods covered by an option to extend the lease (including the renewal option
implied through customary business practices) if it is reasonably certain to be exercised, or any periods covered by an
option to terminate the lease if it is reasonably certain not to be exercised. Management applies judgement to determine
the lease term when lease contracts include renewal options that are exercisable only by the Company. It considers all
relevant factors that create an economic incentive to exercise the renewal option. After the commencement date, the
Company reassesses the lease term if there is a significant event or a change in circumstances that is within its control
and affects its ability to exercise (or not to exercise) the option to renew, or to terminate the lease.

The Management applies judgement to estimate the IBR. The Management uses an observable information to determine
the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for security).

In Georgia it is customary that lease renewal option is implied through customary business practices and not all renewal
options are documented within the lease agreements. In such cases, the initial measurement of the lease liability
assumes the payments for renewal periods equal to the contractual amount and will remain unchanged throughout the
lease term.

4, FINANCIAL INSTRUMENTS - RISK MANAGEMENT

The Company is exposed to risks that arise from its use of financial instruments. This note describes the Company's
objectives, policies and processes for managing those risks and the methods used to measure them. Further
quantitative information in respect of these risks is presented throughout these financial statements.

Financial assets and financial liabilities that are liquid or have a short term maturity it is assumed that the carrying
amounts approximate to their fair value.

GENERAL OBJECTIVES, POLICIES AND PROCESSES

The Management has overall responsibility for the determination of the Company’s risk management objectives and
policies and, whilst retaining ultimate responsibility for them, it has delegated the authority for designing and
operating processes that ensure the effective implementation of the objectives and policies to the organizations
finance function. The overall objective of the Board is to set polices that seek to reduce risks as far as possible
without unduly affecting the Company's competitiveness and flexibility. Further details regarding these policies are
set out below. Through its operations, the Company is exposed to the following financial risks:
s Credit risk
« Liquidity risk
*  Market risk:
o Currency risk
o Interest rate risk

Credit Risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by failing
to discharge an obligation. Exposure to credit risk arises as a result of the lending and other transactions with
counterparties giving rise to financial assets. The carrying amount of financial assets represents the maximum credit
exposure,

The maximum exposure to credit risk at the reporting dates was:

Financial assets 31 December 31 December
2022 2021

Trade and other receivables 3,269 900

Cash in bank 32 12

3,301 912
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NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(‘000 GEL)

4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)
Liquidity Risk

Liquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial commitments
associated with financial instruments as they actually fall due. In order to manage liquidity risk, the Company
performs regular monitoring of future expected cash flows, which is a part of assets/liabilities management process.
An analysis of the liquidity and interest rate risks is presented in the following tables. The presentation below is
based upon the information provided internally to key Management personnel of the Company.

Liquidity of financial liabilities as at 31 December 2022 can be presented as follows:

AR Ve B o
Borrowed funds 927 12,833 - 13,760
Lease liabilities 376 1,464 - 1,840
Trade and other payables 53 - 5 53

1,356 14,297 - 15,653
Liquidity of financial liabilities as at 31 December 2021 can be presented as follows:
et e e
Borrowed funds 460 10,483 2,726 13,669
Lease liabilities 203 661 - 864
663 11,144 2,726 14,533

Management believes that the Company has sufficient liquidity to meet its recognised and off-balance sheet
obligations.

Market Risk

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market
factors. Market risk arises from the Company's use of interest bearing and foreign currency financial instruments. It
is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
foreign exchange rates (currency risk) and interest rates (interest rate risk).

Currency risk

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency exchange
rates on its financial position and cash flows.

The Company’s exposure to foreign currency exchange rate risk as at 31 December 2022 can be presented in the
table below:

Financial assets GEL usD Total

Cash and cash equivalents 1 31 32

Trade and other receivables 3,269 - 3,269
3,270 31 3,301

Financial liabilities

Borrowed funds 9,122 - 9,122
Lease liabilities 1,308 - 1,308
Trade and other payables 7 46 53

10,437 46 10,483
Currency position (7,167) (15) (7,182)

Page 13 - 28




NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(‘000 GEL)

4.FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

The Company's exposure to foreign currency exchange rate risk as at 31 December 2021 can be presented in the
table below:

Financial assets GEL usD Total

Trade receivables . 900 - 900

Cash and cash equivalents 5 if 12
905 7 912

Financial liabilities

Borrowed funds 8,290 - 8,290
Lease liabilities 653 - 653

8,943 - 8,943
Currency position (8,038) 7 (8,031)

Currency rate sensitivity

The following table details the Company’s sensitivity to a 20% increase and decrease in the foreign currency
exchange rates against GEL and represents Management’s assessment of the possible change in foreign currency
exchange rates. The sensitivity analysis includes only outstanding foreign currency denominated monetary items
and adjusts their translation at the end of the year for a 20% change in major foreign currency rates.

Impact on the separate statement of comprehensive income and equity based on financial instrument values as at
31 December 2022 and 2021 can be presented as follows:

31 December 2022 31 December 2021

Currency rate sensitivity +20% -20% +20% -20%
USD impact (3) 3 1 (1)

The analysis assumes that all other variables, in particular interest rates, remain constant.

Interest Rate Risk

Interest rate risk arises from potential changes in market interest rates that can adversely affect the fair values of
the financial assets and liabilities of the Company. This risk can arise from maturity mismatches of assets and
liabilities, as well as from the re-pricing characteristics of such assets and liabilities.

The Company does has interest-bearing financial assets. The table below summarises the Company's exposure to
interest rate risks.

31 December 31 December
2022 2021
Total interest-bearing financial liabilities 10,430 8,943

The Company performs analysis of interest rate risk sensitivity. The Company's Management estimates that market
interest rate fluctuations by 1% will affect profit or loss by GEL104 thousand (2021: GEL89 thousand).

Fair value measurement

IFRS 7 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the
fair value measurement. The fair value hierarchy has the following levels:
« Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities;
« Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices);
« Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable inputs).
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NOVA PRODUCTION LLC

= NOTES TO THE FINANCIAL STATEMENTS
i For the year ended 31 December 2022
(‘000 GEL)

4, FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

The level in the fair value hierarchy within which the financial asset or financial liability is categorised is determined
on the basis of the lowest level input that is significant to the fair value measurement. Financial assets and financial
liabilities are classified in their entirety into only one of the three levels.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, The best evidence of fair value is price in an active market.
An active market is one in which transactions for the asset or liability take place with sufficient frequency and
volume to provide pricing information on an ongoing basis. Fair value of financial instruments traded in an active
market is measured as the product of the quoted price for the individual asset or liability and the quantity held by
the entity.

The Company has no financial assets or liabilities measured at fair value; accordingly, they are not presented under
the IFRS 7 fair value measurement hierarchy.

Fair value of cash and cash equivalents is measured based on level 1. Fair values of all other financial assets and
financial liabilities are measured on level 3.

Management of capital

The Company's objectives when maintaining capital are:

« To safeguard the Company’s ability to continue as a going concern; and
« To provide an adequate return to owners.
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NOVA PRODUCTION LLC

ﬁ NOTES TO THE FINANCIAL STATEMENTS
>y For the year ended 31 December 2022
(‘000 GEL)

5. PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment can be presented as follows:

Machinery Office
and equipment Vehicles Total

equipment
Balance at 31 December 2020 - - -
Additions 7,245 2 7,247
Balance at 31 December 2021 7,245 2 - 7,247
Additions 342 2 57 401
Balance at 31 December 2022 7,587 4 57 7,648
Accumulated depreciation
Balance at 31 December 2020 - - - -
Depreciation expense (324) - - (324)
Balance at 31 December 2021 (324) - - (324)
Depreciation expense (948) - (7) (955)
Balance at 31 December 2022 (1,272) - (7) (1,279)
Carrying value
As at 31 December 2021 6,921 2 - 6,923
As at 31 December 2022 6,315 4 50 6,369

Depreciation expenses of GEL955 thousand has been charged to cost of sales, for the year ended 31 December 2022
(2021 GEL324).

All of the fixed assets are pledged as securities for borrowed funds. The Company is not allowed to pledge these
assets as security for other borrowings or to sell them to another entity.

As 31 December 2022 prepayments for long-term assets with amount of GEL 54 thousand .

6. LEASES

The Company leases space for warehouse. Lease is fixed over the lease term and is denominated in GEL. The lease
term is defined as 6 years. The incremental borrowing rate for lease for 2022 was 14.45% per annum. There was
modification to the lease term in 2022 as the Company increased leased area and subsequently lease payments were
increased. The incremental borrowing rate for lease for 2021 was 13.65% per annum.

Right-of-use assets can be presented as follows:

31 December 2020 *

Additions 734
Depreciation (110)
31 December 2021 624
Additions 106
Amortization (300)
Modification 770
31 December 2022 1,200
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6. LEASES (CONTINUED)

Lease liabilities can be presented as follows:

31 December 2020 -

Interest expense 72
Lease payments (153)
Increase ; 734
31 December 2021 653
Interest expense 206
Lease payments (427)
Modification 770
Addition 106
31 December 2022 1,308

7. INVENTORIES

Inventories can be presented as follows:

31 December 31 December
2022 2021
Raw materials 1422 2,369
Finished goods and goods for resale 17 11
Other inventories 85 1
1,324 2,381

Inventory balances are pledged to secure borrowings of the Company (Note 11). The Company is not allowed to
pledge these assets as security for other borrowings.

8. TRADE AND OTHER RECEIVABLES

Trade and other receivables can be presented as follows:

31 December 31 December
2022 2021
Financial receivables:
Trade receivables 3,269 900
Non-financial receivables:
Prepayments 203 753
3,472 1,653

Additional information about the currency of trade and other receivables is disclosed in Note 4.

All the trade receivables are current and not impaired.
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9. CASH AND CASH EQUIVALENTS

As at 31 December 2022 and 2021 the Company held cash in JSC “TBC Bank” with amount GEL32 thousand and 12
thousand, respectively.

Cash and cash equivalents are recognized under Stage 1 ECL assessment and their expected credit losses are not
material.

10. STATUTORY CAPITAL AND RETAINED EARNINGS
Company's statutory capital was defined as GEL 85 as at 31 December 2022.
There were no Dividends declared or paid in 2022 and 2021.

For further details refer to Note 1.

11. BORROWINGS
The outstanding borrowing balances as at 31 December 2022 can be presented as follows:

Maturity Nominal 31 December 31 December
Crrency date Interest Rate 2022 2021
h 4,75%+NBG

JSC "TBC Bank GEL 10/1/2029 Refinance rath 9,122 8,290
9,122 8,290

Current 82
Non-current 9,040 8,290
9,122 8,290

As at 31 December 2022 and 2021 the Company was obliged to comply with financial covenants in relation to
borrowed funds disclosed above. These covenants included working capital, debt to EBITDA, debt service and
interest coverage ratios.

As at 31 December 2022 the Company was in breach with some covenants for loans from local financial institution
with total amount of GEL9,122 thousand. The loans were subject to significant risk as a result of the breach. The
Company had communication about this case in 2022 with financial institution and got waiver from the bank for the
breaches before the reporting date. According to the waiver, the bank does not require early repayment of loans.

The Company satisfied its covenants on all existing loans as at 31 December 2022.
In case of breach of the covenants borrower has legal rights to claim the full coverage of the outstanding debt.

Movements in borrowings can be presented as follows:

2022 2021
1 January 8,290 4,805
Net cash flows - 4,000
Interest payment, net (458) (270)
Non-cash flows: .
Interest expense for the year 1,320 900
Change in estimates (30) 166
Transfer in deferred income - (1,311)
31 December 9,122 8,290

The Company has pledged its fixed assets and inventory balances to secure borrowings. For details refer to Note 5.
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12. DEFERRED REVENUE

The Company has been participating in the “Produce Georgia" project since 2020. The program is aimed at developing
and supporting entrepreneurship in the country, promoting the creation of enterprises and the development of
existing enterprises. Under the program, LEPL "National Agency of State Property” finances companies for the
construction of an industrial building and the percentage of loans received for the purchase of industrial equipment
as well as finances working capital. Because the interest rate on the loans received is lower than the market rate,
the Company treats the interest received as a government grant and presents it as deferred income, which in turn
represents the difference between the fair value and the nominal value of the loan.

Deferred revenue will be amortized and recognized in profit or loss over the useful life of the machinery and will
be presented in profit or loss as other income. In 2021, the Company fully recognized deferred income as other
income that was received for working capital financing.

Deferred revenue balance and period change can be represented as follows:

2022 2021
1 January 1,717 1,274
Increase - 1,311
Amortization (248) (868)
31 December 1,469 1,717

13, TAX LIABILITIES

According to the Georgian Tax Legislation, the Company should pay taxes on unified treasury code applicable for all
taxes. As a result, as at 31 December 2022 and 2021 the Company presents tax assets and liabilities on a net basis,
amounting GEL50 thousand and GEL203 thousand, respectively.

14, TRADE AND OTHER PAYABLES

Trade and other payables can be presented as follows:
31 December

2022
Financial liabilities:
Trade payables 48
Salary payables 5
53
Non-financial liabilities:
Prepayments 66
119

\
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15. REVENUE

Company's revenue from wholesale during the 2022 amounted GEL18,692 thousand (2021: GEL16,595). All revenue

streams are recognized at a point in time.

Revenue can be presented as follows:

Revenue from Produced products
Revenue from Resold products

16. GENERAL AND ADMINISTRATIVE EXPENSES

General and administrative expenses can be presented as follows:

Taxes, other than income tax
Professional services

Office expenses

Wages and salaries

Representation expenses

Depreciation and amortisation expenses
Insurance expense

Other

17, FINANCE EXPENSE

Finance expenses can be presented as follows:

Interest expense on borrowings from financial institutions
Interest expense on lease liabilities
Estimation change

2022 2021
13,014 1,672
5,678 14,923
18,692 16,595
2022 2021
(67) (35)
(60) -
(37) (1)
(28)
(12) 9)
(8)
(3) (14)
(5) (11)
(220) (70)
2022 2021
(1,320) (900)
(206) (72)
30 (166)
(1,496) (1,138)
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18, COMMITMENTS AND CONTINGENCIES
LITIGATION

As at 31 December 2022 and 2021 the Company was not engaged in any material litigation proceedings. Management
is of the opinion that no material unaccrued losses will be incurred and accordingly no provision has been made in
these separate financial statements.

TAX LEGISLATION

Georgian tax legislation is subject to varying interpretations, and changes, which can occur frequently.
Management's interpretation of such legislation as applied to the transactions and activity of the Company may be
challenged by the relevant authorities. As per currently effective tax legislation in Georgia fiscal periods remain
open to review by the authorities in respect of taxes for three calendar years preceding the period of review.

COMPLIANCE WITH COVENANTS

The Company is subject to certain covenants related primarily to its borrowings. Non-compliance with such
covenants may result in negative consequences for the Company including growth in the cost of borrowings and
going concern. For details refer to Note 11,

19, TRANSACTIONS WITH RELATED PARTIES
Related parties or transactions with related parties, as defined by IAS 24 Related party disclosures, represent:

a) Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or are under
common control with, the Company (this includes parents, subsidiaries and fellow subsidiaries); have an interest in
the Company that gives then significant influence over the Company; and that have joint control over the Company;

b) Members of key Management personnel of the Company or its parent;
¢) Close members of the family of any individuals referred to in (a) or (b);

d) Parties that are entities controlled, jointly controlled or significantly influenced by, or for which significant voting
power in such entity resides with, directly or indirectly, any individual referred to in (c) or (b).

In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the legal form.

Statement of comprehensive income Relationship 4 Dzeégrznber 3 Dza;;:nber
Revenue Parent 18,692 16,595
Other expenses Parent 153
General and administrative expenses Parent 60
Statement of financial position Relationship 1 Dzeg;giber M Dzecc,;;nber
Trade and other receivables Parent 3,269 900
Lease liabilities Parent 1,308 653
Inventory purchases Parent 2,011
Purchase of property, plant and equipment Parent 357 2,413

20. EVENTS AFTER REPORTING PERIOD

There have been no events after the reporting date that need to be disclosed in the financial statements.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Principal accounting policies applied in the preparation of these separate financial statements are set out below.
These policies are consistently applied to all the years presented, unless otherwise stated.

FOREIGN CURRENCY TRANSLATION

in which the Company operates (‘the functional currency’). Financial statements are presented in Georgian Lari
(GEL), which is the Company’s functional and presentation currency.

Monetary assets and liabilities are translated into Company’s functional currency at the official exchange rate of the
National Bank of Georgia.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation of monetary
assets and liabilities into Company’s functional currency at year-end official exchange rates are recognised in the
statement of comprehensive income. Translation at year-end rates does not apply to non-monetary items, including
equity investments.

Table below presents the closing exchange rates by the National Bank of Georgia:
Official rate of the National

Bank of Georgia
usD
Exchange rate as at 31 December 2022 2.7020
Exchange rate as at 31 December 2021 3.0976

FINANCIAL INSTRUMENTS
Financial assets

According to IFRS 9 - Financial Instruments financial assets could be classified into three categories - “Financial
assets at amortized cost”, “Financial assets at fair value through profit or loss”, “Financial assets at fair value
through other comprehensive income”.

The Company has estimated which business model was sufficient to the Company's financial assets and has classified
them as “Financial assets at amortized cost”.

Financial assets at amortized cost

These assets arise principally from the provision of goods and services to customers (e.g. trade and other
receivables), but also incorporate other types of financial assets where the objective is to hold these assets in order
to collect contractual cash flows and the contractual cash flows are solely payments of principal and interest. They
are initially recognised at fair value plus transaction costs that are directly attributable to their acquisition or issue
and are subsequently carried at amortised cost using the effective interest rate method, less provision for
impairment. Impairment provisions for current and non-current trade receivables are recognised based on the
simplified approach within IFRS 9 using a provision matrix in the determination of the lifetime expected credit losses.

During this process the probability of the non-payment of the trade receivables is assessed.

This probability is then multiplied by the amount of the expected loss arising from default to determine the lifetime
expected credit loss for the trade receivables. For trade receivables, which are reported net, such provisions are
recorded in a separate provision account with the loss being recognised within operational expenses in the statement
of comprehensive income. On confirmation that the trade receivable will not be collectable, the gross carrying value
of the asset is written off against the associated provision.

The Company's financial assets measured at amortised cost comprise trade and other receivables and cash and cash
equivalents in the statement of separate financial position. Details for the impairment of financial assets are
disclosed in Notes 3 and 9.

Cash and cash equivalents are items which are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value. Cash and cash equivalents include cash on hand, and all bank placements.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Financial liabilities

According to IFRS 9 financial liabilities could be classified for one of these categories - “Financial liability at fair
value through profit or loss” and “Other financial liabilities”. The Company classified all of its financial liabilities as
“Other financial liabilities”.

The Company's other financial liabilities comprise trade and other payables, lease liabilities and borrowings.

Other financial liabilities are initially recognised at fair value plus transaction costs that are directly attributable to
their release. The liabilities of such interest are subsequently recorded at amortized cost using the effective interest
rate method which ensures accrual of interest on the carrying amount of the financial liability at constant rate,
Interest expenses for any financial liability include the initial transaction costs and any additional charges for the
redemption of the obligation.

Offsetting of financial assets and liabilities

Financial assets and liabilities are offset, and the net amount reported in the separate statement of financial position
only when there is a legally enforceable right to offset the recognised amounts, and there is an intention to either

settle on a net basis, or to realise the asset and settle the liability simultaneously,
Derecognition of financial assets and financial liabilities

The Company derecognises financial assets when, and only when, when the rights to receive cash flows from the
contract expires or these rights shall be transferred to the other party along with all risks and benefits related to
the right of ownership. Any share in the financial asset which is retained by the Company shall be recognized as a
separate asset or liability.

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged,
cancelled or they expire. Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as a derecognition of the original liability and the recognition of a new liability. The
difference between the carrying amount of the financial liability derecognised and the consideration paid and
payable is recognised in other comprehensive income.

LEASES

All leases are accounted for by recognising a right-of-use asset and a lease liability except for:
» Leases of low value assets; and
» Leases with a duration of 12 months or less.

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease unless (as is typically the
case) this is not readily determinable, in which case the Company’s incremental borrowing rate on commencement
of the lease is used.

Right of use assets are initially measured at the amount of the lease liability, reduced for any lease incentives
received, and increased for:

+ lease payments made at or before commencement of the lease;
« initial direct costs incurred; and

« the amount of any provision recognised where the Company is contractually required to dismantle,
remove or restore the leased asset.

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate on the
balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a straight-line
basis over the remaining term of the lease or over the remaining economic life of the asset if, rarely, this is judged
to be shorter than the lease term.

Page 23 - 28



NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(‘000 GEL)

21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

When the Company revises its estimate of the term of any lease (because, for example, it re-assesses the probability
of a lessee extension or termination option being exercised), it adjusts the carrying amount of the lease liability to
reflect the payments to make over the revised term, which are discounted at the updated discount rate that applied
on lease commencement. The carrying value of lease liabilities is similarly revised when the variable element of
future lease payments dependent on a rate or index is revised. In both cases an equivalent adjustment is made to
the carrying value of the right-of-use asset, with the revised carrying amount being amortised over the remaining
(revised) lease term.

FAIR VALUE MEASUREMENT

IFRS 7 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the fair
value measurement. The fair value hierarchy has the following levels:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable; and

e Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

The level in the fair value hierarchy within which the financial asset or financial liability is categorised is determined
on the basis of the lowest level input that is significant to the fair value measurement. Financial assets and financial
liabilities are classified in their entirety into only one of the three levels.

FINANCE EXPENSE

The Company's finance expense is recognized in the statement of total comprehensive income in accordance with
accrual bases, respectively with effective interest rate. Within this method all commissions related to the loan
will be deferred as the transaction costs are included in the calculation of the effective interest rate.

EFFECTIVE INTEREST METHOD

The effective interest method is a method of calculating the amortized cost of a debt instrument and of allocating
interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash receipts (including all fees and points paid or received that form an integral part of the effective interest
rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument, or, where
appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognized on an effective interest basis for debt instruments other than those financial assets classified
as at FVTPL.

RECOGNITION OF GRANTS

Government grants, including non-cash grants, are recognized at fair value when there is a convincing belief that:
A) the entity fulfils the conditions related to it; and

B) A grant will be accepted.

Government grants should not be recognized until there is a convincing belief that the Company will comply with
its conditions and the grant will be accepted.

Government grants related to assets

Government grants related to assets, including non-cash grants at fair value, are presented in the separate
statement of financial position as deferred income and received grant is not deducted from the carrying amount of
the asset.

A grant recognized as deferred income is recognized in profit or loss on a systematic and rational basis over the life
of the asset.

Purchased assets and received grants are presented separately in the statement of cash flows.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Government grants related to revenue

Government grants received in the form of reimbursement of expenses and losses are recognized in profit or loss
for the period in which they are received. Such grants are presented in the profit or loss, as a separate item, or
collectively, included in "Other Income, net". Alternatively, they are deducted from the relevant expenses.

PROPERTY, PLANT, EQUIPMENT

Items of property, plant, equipment are initially recognised at cost. Cost includes directly attributable costs and the
estimated present value of any future liabilities, as well as the current purchase price.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably. The carrying amount of the replaced part is derecognised. All other repairs
and maintenance are charged to the income statement during the financial period in which they are incurred.

Property, plant, equipment are carried at historical cost less accumulated depreciation and recognized impairment
loss, if any. Depreciation is charged on the carrying value of property, plant, equipment and is designed to write off
assets over their useful economic lives.

Depreciation/amortisation on all groups of property, plant, equipment is calculated on a straight-line basis at the
following useful lives:

Group Useful lives (Years)
Machinery and equipment 8
Office equipment 5

The estimated useful lives and depreciation methods are reviewed at the end of each reporting year, with the effect
of any changes in estimate being accounted for on a prospective basis.

If each item of the property, plant and equipment has different term of exploitation, such items are accounted for
as particular items of the property (basic components).

The gain or loss on disposal of an item of property, plant and equipment is determined by comparing the proceeds
from disposal with the carrying amount of the property, plant and equipment, and is recognised net within other
income/other expenses in the income statement.

The carrying amounts of property, plant, equipment are reviewed at each reporting date to assess whether they are
recorded in excess of their recoverable amounts. The recoverable amount is the higher of fair value less costs to
sell and value in use. Where carrying values exceed the estimated recoverable amount, assets are written down to
their recoverable amount. Impairment is recognized in the respective period and is included in operating expenses.
After the recognition of an impairment loss the depreciation/amortisation charge of property, equipment is adjusted
in future periods to allocate the assets’ revised carrying value, less its residual value (if any), on a systematic basis
over its remaining useful life.

IMPAIRMENT OF LONG-TERM ASSETS

At each reporting date, the Company reviews the carrying amounts of its tangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the

recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it’s not possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Where a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to
individual cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for
which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognized immediately in statement of other comprehensive income

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognized for the asset
(or cash-generating unit) in prior years.

A reversal of an impairment loss is recognized immediately in statement of other comprehensive income.
INVENTORIES

The Company’s inventories contain finished goods, raw materials and other items. Inventories are initially
recognized at cost, and subsequently at the lower of cost and net realizable value. Cost comprises all costs of
purchase and other costs incurred in bringing the inventories to their present location and condition. For example,
cost of transportation, import duty and other directly attributable expenses.

In the production process transition step between raw material and finished good is work-in-progress. During the
month, all production costs incurred, and raw materials or other inventories spent are collected in this account.
Examples of production costs are: depreciation, labour cost, insurance of plant and machinery, cost of electricity
and other production related overhead expenses. Weighted average cost method is used to determine the cost of
raw materials spent in the production process. During the month raw material spent is allocated to finished goods.
Overhead expenses are allocated proportionally to products according to raw material used.

Weighted average cost method is used to determine the cost of inventories.
STATUTORY CAPITAL

The amount of Company’s authorized statutory capital is defined by the owners. The authorized capital is recognized
as statutory capital in the equity of the Company to the extent that it was contributed by the owners to the
Company. Statutory capital is recognized at the fair value of the contributions received by the Company.

DIVIDENDS

Dividends are the distribution of retained earnings during or after their announcement.
REVENUE FROM CONTRACTS TO CUSTOMERS

General review

The Company recognises revenue for transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods and services. The Company uses a
single, five-step model to be applied to all contracts with customers. The five steps in the model are as follows:

¢ I|dentify the contract with the customer;

* ldentify the performance obligations in the contract;

= Determine the transaction price;

*  Allocate the transaction price to the performance obligations in the contracts;
*  Recognise revenue when (or as) the entity satisfies a performance obligation.

The Company recognises revenue when or as a performance obligation is satisfied, i.e. when ‘control’ of the goods or
services underlying the particular performance obligation is transferred to the customer.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Performance obligations and timing of revenue recognition

The main part of the Company's revenue is to provide construction materials to consumers. Detailed accounting
policies are provided below:

Revenue from selling of goods

Income from sales of goods (construction materials) are recognized when the control for the goods is transferred to
the customer. The value of the transaction is paid in advance, or immediately when the consumer is purchased by
the consumer or the next one month. Therefore, income is recognized at the time when the ownership is transferred
to customers.

Define the contract cost

The main contractual value of the Company's income is fixed and therefore, the income from each contract is
determined by the fixed price. The contract value sometimes includes fines and penalties.

Transportation activities, which are related to the promised goods and the entity is the principal, are classified as
cost of sale, cause these costs are incurred to fulfil a revenue obligation.

Distribution of value between the obliga tions to be fulfilled

The essential part of the Company’s contracts is fixed payment. Each case has an independent contract that does
not include additional services. Accordingly, the Company distributes the entire contract price to specific
transactions.

Used exemption
The Company has used following exceptions:

. Does not consider a significant component of financing when the difference between the date of transaction
control on the asset and the date of reimbursement for the user is less than one year; and

. Additional expenses for concluding a contract will be recognized in their expenses if the duration of the
amortization period does not exceed one year.

RECOGNITION OF EXPENSES

Expenses are recognized in the income statement if there arises any decrease of future economic profit related to
the decrease of an asset or increase of a liability that can be reliably assessed.

Expenses are recognized in the income statement immediately, if the expenses do not result in future economic
profit anymore, or if future economic profit do not meet or stop to meet the requirements of recognition as an asset
in the balance sheet.

SALARIES AND OTHER EMPLOYEE BENEFITS

Wages, salaries, bonuses, and non-monetary benefits are accrued in the year in which the associated services are
rendered by the employees of the Company.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Contingent liabilities are not reflected in the financial statements, except for the cases when the outflow of
economic benefits is likely to origin and the amount of such liabilities can be reliably measured. The information on
contingent liabilities is disclosed in the notes to the financial statements except for cases when the outflow of
economic benefits is unlikely.

Contingent assets are not reflected in the financial statements, but the information on them is disclosed when inflow
of economic benefits is possible. If economic benefits are sure to occur, an asset and related income are recognized
in the financial statements for the year, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount. A liability is a present obligation of the entity arising from
past events, the settlement of which is expected to result in an outflow from the entity of resources embodying
economic benefits. An obligating event is an event that creates a legal or constructive obligation that results in an
entity having no realistic alternative to settling that obligation.
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21. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

A legal obligation is an obligation that derives from:
A contract (through its explicit or implicit terms);
Legislation; or
Other operation of law.
A constructive obligation is an obligation that derives from an entity’s actions where:
- By an established pattern of past practice, published policies or a sufficiently specific current statement,
the entity has indicated to other parties that it will accept certain responsibilities; and
As a result, the entity has created a valid expectation on the part of those other parties that it will discharge those
responsibilities.
TAXATION
According to the tax code, the objects of taxation under corporate income tax are following transactions/actual
payments:
« Payment of dividends

o Differences between contract price and market price
» Expenses not related to economic activity

» Payments not related to economic activity

* Free of charge supply and gifts

e Representative expenses above limits

The Company recognises the income tax payable on the distribution of dividends as a liability and an expense in the
period in which the dividends are declared regardless of the period for which the dividends are declared or the
period in which the dividends are ultimately distributed.

Owing to the specific nature of the taxation system in Georgia, there are no differences between the carrying
amounts and tax bases of the assets and liabilities of companies registered in Georgia that could result in deferred
tax assets or deferred tax liabilities.

Taxes other than income tax are recognised when obligating events have occurred. The obligating events are an
event that raises a liability to pay a tax. Taxes are calculated in accordance with Georgian legislation. Prepaid taxes
are recognised as assets. For additional information see Note 15.

EVENTS AFTER THE REPORTING PERIOD

Events after the reporting period and events before the date of separate financial statements authorization for issue
that provide additional information about the Company’s separate financial statements are reported in the separate
financial statements. Post-balance sheet events that do not affect the separate financial position of the Company
at the balance sheet date are disclosed in the notes to the separate financial statements when material.
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BoBaBlAo 0BLh®BYBAIBOL B3BmyYBIBOL Bgrgase. gb 3Gl 080l MO0, HMB GoBBLYIMO CBLAGBYBAHBOL
L8006 QOMIBAEGBS 36 LBMBIZEM B B3o@BO 08YMYIZIBL YEbMYMO Lgsermtm JnMlol
330egdgBOL (LS AG™ GobI0) ©s Ls3HMEYBAM 3365339079B0L FZEOYRdIBOL (L3OHMEIBAHM GOLIO) gsdem.

3430 BRIBOB L0 GAORHBOL B0, 38350 K3IBIBBS BoMomEo MAdmHO AN BTG
3ol Ggozgdol  pdgEgbsl  Bob @obbly®  BamBsmpmdsly @  gomsE 653598y

383360519 LagaEraB™ Molzolb Bydmgdywgds 2022 fierob 31 ©)358dGMolmZol Bgodwrgds FormBmeygbo ogbst J3g8ma
Bm@glaw gbMogndo.
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©030989ML
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@oBaBlGo 3JB0ggbo o 0 o
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o
o]
B0 Bawo © bxeeo gaerob gdaeasgbdote 1 A e
1s36m s Ubgs @BOGMANO @3gae0sbbydo 3269 * 3269
3270 31 3301
gbs Bl 3o cugdBdgdo
B bglbgdo gy @ LoblEpdo 9122 4 9122
30RO FHEIBAWOYRO 1308 « 1308
bsgs36m @ Lbgs @O @3>eee6ydgdo 7 46 3
10437 46 10483




83l 6mg 360gsB96 (NOVA PRODUCTION LLC)
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©)398BgAL

0NN mnen

4. 8obsBlgHo oBliHBBAgde - Golizol Bshings (35pMdgegbs)

3MB3s60s1y EbmGo LagsrmAm aE3@omo  JMbols Bgdmgddgegdol Gobgo 2021 ferol 31 ©g38dMoliogols
890dangds f@Bmeagboey ogbsl gggdma 8mgglre gdGodo:

8oBsBLYGO sgBoggdo @ 508 byen
6o ©m
@
0
1535300 EYBOBMMIEO WGV 900 - 900
B30 3o @ Bxeo grwob gigogsmgbitgdo 5 7 12
905 7 912
BobBsBLYGo gsemgdrargdodo
Baliglibgdo @rimsco Lsbligdo 8290 g 8290
Us0x36M 35mEgdaoddo 653 s 653
8943 . 8943
bsgsryhm 3mbogos (8 038) 7 (8.031)
Bagsenaghm 3GLob BaGAbmdgermds

339800 B8 EdGOB0 mgBiriemos 3mB3sEools BpMABMBIEMBS kB BoBHMYBIBO DELOIOHO LygdEr)HM
336300 JBLob 20%-0360 Biobs @ Bgdgomgdol BoBxHm s FaRBmamagbl bymadngsbymmdols Bog mEbmemeo
LA™ BIEFLO00 FALgdOL Bgbsdene GaEroEgBBols Bggsligdal. ByMABmBmmBOls sBsEOBO 8mogogb domerm
QIBMZ FOWIR 3P6IORL, Gmegdog sBmlisbamos AEbmn® gamn®Bo ©s sbEhl 85000 MmOl
30OgG0GPNL  ferob  Bogueali  doGooEo  EbMAGO  GmAgdol  JELEBo  20%-060  E3EEBOl
Bd0g3enolifiobgdoon.

93rggegbs Boreasbo Bdmiagerolis @3 ga3odhsmal Ge3gae sbasHodagds) BoBIBLNGO BlAGBNEAIBl

QUGRILOIBOL bsBdgaeDy 2022 s 2021 fierol 31 ©ggBdGOLmZl Bgndmgds FoGamempgbo odbsl
98cogabsoms:

31 93988960, 2022 31 3083960, 2021
Lazseneem grdliols +20% -20% +20% -20%
BpMBmBymmds
588 EMOEsmOL BgBmgdgogds (3 3 1 ¢}

3Bsepo®Bo g Eolbdgds, Gmd yagers Lbgs 33wsEo L), 39MAn, Lx3HmEgBam 3633)MYPB0, MEZEImO HRDS.
La3mE9BBm 336533900 Golizo

La3tmagbm s6333900L Goligo fsmdmodggds B3bamby Ladmabm 33653300g00L Bglisdene EaEOEBIBOESS,
GmdegBlisg 3ggdernsm BeGymBomo BYBmgdrnds Bmsbeobmb 3mB3sEools sginggdol bsBsmmemnst nomgdmmoBsby
@ 3XEPBIPPRBY. gb Gobzo Bgodergds FoMBmodgel sghoggdol ©s GBIl IBsGROL gswgdols
Bggbada8mdgBOsB, 31939 38 S9H03IBOL @ FoerEgBIErYBIBOL 33EIBLIBOL MsgoLIBXMIBIBOESE.

3mB35608L 593 36m39630s60 GobBLIIMO sgthoggdo. Jggdmm BmagBrem @bAoE8o Bgxsdgdrymos 3mB3s6osby
La3MmEgbBm gobazggmol Mobizgdob Bgdmgddgwgds.

31 ©y398dH0 31 g3pddgeo
2022 2021

b La3AmEgbm gobsblinmo gsermgdnmgdado 10430 8943
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JmB3sBos  5HMPBL  LadBmagbhm  sbsggmol Molgol BMmABMdYmMBOL  sBdEoBl. MB3sBool  bgmdngsbgmmdols
Ggmebgdom,

B3Bo6BY La3OMEIEAM 3ob3339090L BgMygmdado 1%-00 gogengBals Bmabogbl Bmagdsty 36 BsMmoEBy 104 scrslio oMM
(2021: 89 s008l0 Enotin).

89 000 gms6i0).

IFRS 7 8m00bmgh 33633000 06gmBasgool polisxstmgdsl, Gmdgemog Lsdommgdl 08 gobsblm®o sg@oggdols ws
BobsBLr®o gser@odrargdgdol JeslingoEamgdsl, GmBgdog BoliEgds LBIMNENsEO QOMIBXIENIBO,
badamoxosbo @omgbaergdols 0gatigool gsBmggbgdom, GmBgamag sbasbgl Lsdshaemasto amdrmgBol Bygstgdol
36m9LBo gs8mygBydryeo bsfigolio 8mbsggdgdols BB0BgEermB.L. LxBsMmENsEo OMIBXEBOL 0gMGosl Sdal
89800 ©MBYgRO:

* @byl JmGomgdremo gsligdo (@SI3MMIIHMIBIO) SJBONM BxBMHIBBY 0@IBANIO sdhoggdol 36
3RO YWdIBOLoZOl;

* @b 2: bfigolo BmbaagBgdo, M 3mBoMgdnEo Beligdols, Gmaargdog 8gwol mBY 1-80, Gmimgdog
M0l ©3330M3J05@0 5jB0ggdol 56 gaarEgBnEydIdOLcgol, 36 306Es30 (361 Baligdol Lsbom) 36
33306306 (557 Hrym Baligdowst doggdrwo);

* @mbp 3: Lafigobo dmbaggdgdo sghoggdob 56 gserepdregdgdolimgol, MmBEgdNE 56 9BYsMYBs ©S3Z0M3BSE
LB BrB3gBgdls (5M5Es330MZIBR0 LsdsBHM BrbyagBgd0).
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Bgbotgbybo BoBaBUI® B3hoBgBcSE 33338080
08 fiemobogol, Gmgemog bfmengogds 2022 fenols 31
©030889ML

D00 renfnd

4, gobsblrmo oBlGMMAgBHBO - Hobgol BsHags (3spmdgegbs)

beBammeosbo  LoMgdrigdol 0g@sMgosdo @mBY, MmBeol BsMawdBog BabBsBlyGo sjhogo o6 obBlyGo
BPWEPI@PS 0L JEsbogogodPRwe, dBolsdEgMIds Y3awsb) @O EMBOL Lifigobo  BmBaggBgdols
begdgaEY, MMBgeog 860836 ermgstos MPsYmo RoMEBdrIErgbol Bggsligdoliongol. BobsbBlgmo sjdoggdo s
gobsBlimo gserEodrwydgdo Boxrosba Jersbiogogomgdreos byxdo EmBolysb Gbmerme yHo EmEyTo.

baBsMmerosbo @oMdXEegds sHob ol @sbio, GmBgerog 800@gds sJdogol 3slagoEsE 36 FeEsbEowo 0gbgds
3OQERI)BOL BoEsLsEgda ByBMOL Bmbsfonggdl BmMol 8mfiglMoagdneo 3sMoagdol EAHMU Bggstigdols
0360QoLoZOU. LsBsMME0s6o RoMIBIEYBOL Ls3gegbm BBIEIBIIDS SO GaLo g BsBsMBY. djGONMO
B5BoMO aM0l ol ByBMO, MHMBywBog sghn390msb 56 goenmgdmamgdgdmsb @s3sgdomgdmemo GMmabbajangdn
bmOEogEEYds by38M0Lo LEbBoMOM ES BrETEMBom, Msms Yfg3IG® WM YBZgEYML Goligdol Bglsbyd
0Bgm®m8s30d. sgdhn® ByBoOBY 3s3MHMdoL 3MmEglido Bmbsfoeny Robsblvymo obld®mmanbdgdol LsBsMmemnsbo
QOOYBY@IOs BLEYBS, HrRyMAE FMBmgdrwo (39wgan) 33w 5gAogob 56 gsargdragdol Jndomydrwo
a3lol s 08 GomEgbmdobs, Mmdgmbsg Geomdl 3m83sbos.

3m335600L 56 a53BB0s LyBsGoerosbo pomgdumengdom Bgxsligduaro goBsblv®o sddhoggdo 56 geanmgdmangdydo;
BgLsBsdaliag, olioBo s sob FaMmBmeagbogo ,IFRS 7 bsdsmomenasbo pomgdmamgdol Bgxsligdol ogedosdo”.

BOWHRO LsbLMIBOLS ©> BIEsEO LsbLGIBOL §33085gbGYBOL LsBMNENBO ROMIBXEId B ©MBY 1-by.
430> Lbgs gobabla®o sgdngolis @b gobsblinGo gaan@pdyegdol Lxdshomwasbo omydrergds Boligds @mbY 3-by.
3330¢sarol 8sGogs
3mB3s60ob 8obBgdo Jsdo@semol Bgbabgolisl sMol Bgdogyo:

*  ©0(35L 3MB3sB0ol Bglsdemgdanmbs, RooaMmdgmmls msgolio Lygd8osBmds wyand Mgg08d80; s

*  Ogemdyergdoliogol 533G Imo 3mygdol HdMBzawymas.
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(0NN renen)

5.

JoBgs, Lsfacdm s saFmHzoembds (doMomsmo bsdrsewgdgdo)

doMmomao LsBIgdIBo Bgndangds fomBmnggbow ogbsl dxBegaboomae:

638000 2020 Fewols 31 mmu
©adshydgdo
6380 2021 femols 31 ©g30BdyML
@33¢%hpdgdo
63800 2022 fienols 31 g308B9ML

©3MM30m0 58mMHGHOBIGOS
6538000 2020 fewols 31 ©g39BdYML

Depreciation expense

BaBono 2021 Ferol 31 g393896L
Depreciation expense

6580 2022 femols 31 @ggB_IHY

Lsdoeablm QoMgdYEods

@sﬁm_ m"“a""‘"’ Loy H3BL3m b
OHgow e
—mdy
bsBaagdy
Bdo

7245 2 7247
7245 2 . 7247
342 2 57 401
7587 4 57 7648
(324) (324)
(324) - . (324)
(948) 7) (955)
(1272) (7) (1279)

955 5005130 ool mEgbmBol 58m@EHOBEO0L baMxRIBO EOMOELS FaYOEZIBOL ROMYBAEIdsBY 00 femobogols,
»mgmog Lewmegds 2022 ferob 31 g3gddgmL (2021 324¢m360).

4305 0HOm3o Lsblimol sp0Mm3gIds bragds Balglibgbo @iIemaco Lisblikgdol 2bGMB3IMEOb bsboo.

3mB356050 50 543l BB gb SHNZBO sFOMZML, MM Lbgs Bxbigbgdo 0sBbgdol YBONBEZIwYMESS, 56
oboBo bbgs 3m33s605L Bogogomb.

2022 fiewobs 31 @13988M0bogol, aHIgem3sE0sto sghnggdol Fobalifamo gs@abs 54 5003L0 Mol mEBMBO0.

6.

oRSM

3mB3s60s ox560m byl BHML LFyMBOLEZOL. 0x3GOL MBLS SH0k GogduoMgBdLIo ORMOL oL 2968530mmdsT0

bgobols gdol 355:.3330)0 oy 13,65% mﬁn.

ﬁa&ummmzﬁ%ﬁé ool

©> 8m0lsbgds amgdBo. XMl gacs 3sBolsTEEMYYS 6 firom. 2022 B@nl.maoh nxaﬁxﬂmgnb @aﬂa(mbnmn
Lglbols segBob 5,:75&3330)0 ogm 14 45% Eqmmﬁn 2 - 56 3

358eg0Bd0b mesemgbols Bjn sddoggBo Bgodengbs fumineagBoa ogbsk Bydenaitie:

31 3398890, 2020
©383¢4gdgd0

630

31 og399dg®o, 2021
@3B0
28mmEB0BoEos
8:m@0g03sE0d

31 qg398d9Mo, 2022

734
(110)

624

106
(300)
770

1200
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©930889ML

(DD0 conéin)

6. ox5M> (03Mdgmgds)
OXMOL ZaemEgdrIergdYdo Bg0odemgds fomBmagboem ogbsb 8g8gabanma:

31 g398dgMho, 2020 -
3630500 B5EBEROL b BO 72
ox 560l aosbobso (153)
BO@Es 734
31 g399d9M0, 2021 653
3630500 B3EBEROD btk BO 206
oxRMOL gosbisbso (427)
8m@0x03sE0s 770
BB 106
31 g3nddyHo, 2022 1308
7. safighgdo (BGapgdo)
BahapgB0 Bgodengs famBmaagbow 0gbsb BydcgaBsamse:
31 3pBgo 31 308090
2022 2021
Byoegmao 1222 2369
%o bagmbgemo s bagmbymo gasbisyoa 17 11
Ubgs BafMopgdo 85 1

1324

2381

BapQBol B3BgBO IBOMEIBAO JMB3sB0ok Lgibgdols dOBRINMB (BEodghs 11). 3nB3s6osl Ewgds

56 5gal, b sdGHoggdo @ssgaMmgm Lbgs Baliglbgdo 0Byl YBONBzNLIYMBSE.

8. 153530 s Ubgs @ododm@rmo ©3335en36gdgdo
L3gMo 5 5@B0BOLGMENYEO baMxgdo Byodergds FoMdmeygbow ogbsl ByBrgabsaa:

31 g3 31 g398dgG0
2022 2021
BobsblMo EIBOGHMGIO ©gsnsbyddo:
6535360 EIBOGHMMIMO ©g0dBIdIOO 3269 900
35g0BBLNGHO ©IBOGHMOIEO ©IZIBIBIBO:
Fobalifs@o 35@obEgdo 203 753
3472 1653

©335(5000 06xMBAE0> 333HMBdOL Zaerhnl @s Lbgs EIBOGMM WO @IFNBHBYBOL
Bglisbyd f@BmepgBogros ByB0d36s 4-80. ygaas B39FHM EPOGMOILO BB SHOL
808g0BaMy @ 565 RHIBALYGHIBIO.
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08 fenolongob, Gmigamog biyeogds 2022 fierob 31
©739839M0

000N cnn)

9. bBoEo grwo s Bsnwo gawmob gigegsagbdgdo

2022 o> 2021 Famgdob 31 ©g3980M0l BpmBstgmdoo, 3m835605 “modolo B36380" Burmds, Bglisdsdols, 32 509b @l
@5 12 5005L qoatls.

Boceo BIewo s Bawo Breob gdgngsegbhgdo seoshgdaos 1-gu g3ty Bnbsermebyero baghyodm Bathaol
B90sbgdol BamaagdB8o ©s 85000 BmbiaermEByEo LBs3MIEOGM DGO 5@ 3HOL 3BLYBODO.

10. Lsfigbigde JsdoBsero @ yybsfoergdowo dmggds

3mB3s600L Lsfgliegdm 3s3nteero gabolisbugMgds, Mmam®g 85 wamo 2022
Bamol 31 g398dMmol BpymBamgmdoom. 2022 @b 2021 fergddo o6 ymBowd
©AIHOMIBLEO 56 B3EIBEROO ©030©I6RIBO.

@G0 obogmgo 8g-11 8960836580.

11. Lglbgdo
3350330 Lglibgdol BsBagdo 2022 femob 31 ©Y398dMOL BeymBamgmdoo Bgndergds fomeagBo ogbsl 898gpabonts:
ols BmBobaqro 31 qog398dgMo 31 qog30dd,
asbognmo
4.75%+NBG
2\:; ..o;snbnbn @O0 10.01.2029 nooBsBloGBols 9122 8290
= 3362339000
9122 8290
Bo8nbamg 82 =
56> 808gobaty 9040 8290
9122 8290

2022 fiemols s 2021 §ierols 31 g3908Mob BroamBsMgmdom, 3mB3sB0s goenEgdrero ogm Bggbrargdobs a0Bs6LGo
3m39656hgB0 Bbglibgd 028BbYRMB B0B3MmYBIBO, s Jagdman st sy GMBIe. gb 3nggBbBdo Bmogsges
Lsd@Bg 3530sEl, 3senl EBITDA-0b 808560, gaerol 8mBlisbmgdol 3mosoaagbdodl @ 3GmagbGol @sgsmgol
3Mm980E0g6RYRYL. 2022 fienols 31 ©g398dMOL BryMBsmymdom, 3836058 MRGNs BMPNYIHCO 30MMB (3mggbsbho)
5p0MdMOZ0 obsBLGO sFigligdrgBdnEsb Boggde LHlbgdmsb ©s35380MgB0m, HrdErms LagHoM
@30gB6mds 0gm 9,122 5050 W0, ©MRZIZ0L BIRIE® Lglibgdo ©SgI3gdEYBdHs 50836 Em3B MolgL. 2022
B gmB356038 50 BgBobggael Bglisbg BgsymdoBs BoBaBLLIH sfgbgBrerBsl @ BoBows doogm ko
©M©30300006 ©535380M B0 LdaBRIMNTIBM MMOEsdEY. 53 1Mol Bobyrgom, 36385 56 Bmombmgs biglbgdols
35@3B) 5M) OBMZS.

2022 Bewob 31 ©g3g8dMoL BrpmBatmgmdom, 3mB3s60sd Bgalifrans Mgolio Y3gws 3Ma965630 yggus s@LYde
Ligbbomab s3sgdomgdao.

3039656)gBob @HRZa30L B9807b393580, Blglbdgml 3jgl 396mBogHo YBYBS, Brnombmgml EIYBHHIZO
535055980l LHXIEro EsgsM3s. Bliglibgdo cvBbBdol BmdMmemds Bgodengds 3admolsbml B90ogabooag:
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©)398896L
(O com )
2022 2021

1 0s6gs6o 8290 4805
fiBobs gawseo Bygagdo . 4000
3GMEIBGHOL Roabs, fiBobos (458) (270)
3@ Eao (bswcm) Bsgspdo: &
Famols Ls3GmagBm bamxro 1320 900
GaOgds Bgg8atighyddo (30) 166
39@3H6> 3335 gd I Bgbmbsgaerdo - (1311)
31 y399BdgH0 9122 8290

3mB36058  sgoMagy  osgolo  gogduodgdro  sgdoggdo  @d
mMbEHmBagmymaol Lsboom. EYHSErgdo obowrgo 8g-11 8g6odg6sd0.

LabisgmbBene-Bs@gBoseryo  Bs@apgdo  Lglbols
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©0308896b

000 cn

12. 3o@sgs@pdawo Bgdmbsgseo

30835605 3GmgdhBo ,FsMBmY LagsGmggmmBo* Bmbsfommgmbl 2020 fierosb. 3MmpMads BobBs@ olisbagh JagysbsBo
BfamBgmbols 35B30mMYdL s BbsMEFML, LsfsmBrgdols Bgddboly s sMldrImo LsfamBmgdols sbgomsmydOl
bye8gBymbal. 3Gma®maBols BeamgdBdo, LLnd ,LabgmBfonm JnBydol gHmgbrmmo Lssggbdm* sgobsbligdl 3mB3s6ngdls
LbedMYfzEm Bgbmdol sbsBgBgBemsc s LBMYFigaerm seFnBgogrmdol Bglisdgbs Borgdrwo ylbol 3HmEgBA, sbY3)
>80BsBLGRL LadABag Js3oterl. 0dol gxdm, Gmd Boggdrw Llbgdby L3AMEIEAM §3B5339000 VYBGM EBIWOS,
30@MY LsddMM B3390, 3MB3sB0s Borgdre 3HMEBAL 3sBoboEsgl, MMM LsBMEHMBM FMBAL ©s Bsb
§26805a06L, Hmpmt B3@IZEEIBN B8rbagsanl, M3, g0l BbMog, FoMBmayghl Lbgsmdsl bglbob Lsdsmoxrasb
QOMYBAEYBILS ©5 BmBobery® RoMIdYEIdL Bnmo.

39©5g3gdo Bgdmbiagsemo s3mMBnbEgds @ s0babgds Bmnggdsdo 56 BeGaBo (ggbogol gdudernsdagool gsxeob
296853emmdsBo @s FomBmepgbomo ogbgds Bmygds-Bamandn, GrmpmGE Lbgs pdmbisgseo. 2021 Fawb 3m83s60s8
LEHNE 506> 3335EdYIwo Bg8mbagseo, Mmameg Lbgs Tglmbagsern, MmBgmog Bowgdawo ogm LdmEsgo
3230¢senol @sx0BsBlgdolmgab.

39BN ByBmbisgarol Baerablio @ 3gMomols g3eagds Byodergds famBmnpagboro ogmb 38egabsoms:

2022 2021
1 036560 1717 1274
BEES - 1311
5BmGBHOBIEOS (248) (868)
31 ©g398d9M0 1469 1717

13. Logasbisbam goanegdrwgdgdo

LdgeManggemls Lsgamabisbam 396mBapdamdol 8obyrgnm, 3m8356058 galsbaEBdo 1IBws 33Es0bEML gHmnsbo
LabsBobm jmoom, MmAgmog gs8moyggbgds yggmms goalisbsgobliongol. 8gogas@, 2022 fiemols s 2021 favol 31
©93980M0b EamMBsMYMBOo, 3mB3s6os syl Lagswsbisbam s§d0ggdl @ 35erEIdawyddL ot (Lygos)
LagdzgeBg, BgLodadols, 50 saslin EBMOL @s 203 SMslio EHMOL MEYEMdO.

14. Lsgs3im s Lbgs EBoGMAIEo Esgarasbydgdo
B35)MHoM @3 33NBOLGMEOYIEO bafxgdo Bgodergds Fomdmeygbo ogbsl Bxdwgabsomsc:

31 ©g39809M0
2022
BobsBLYHO gamEpdrEdydo:
3MIEOGMOHo (L5353MM) EZ0sBIBYOO 48
Labgengslim sgs@nsbdydo 5
53
363806sBLGHO gaerEdergdydo:

Fobsbiao 3ocsbego 66
119
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15. BgBrligseo

308335000 BgBrilisgseds LsBoowam gs3Hmbogst 2022 finh Bgsep0bs 18,692 3mstio @sto (2021: 16,595 cato).

y39es BgBmbsgrnol 63350 500aMgBNEos EMAMOb BB RIMI 8cB96¢Bo.
BgBmbsgemols famBmeaghs Bgodergds ByBegaboomo:

2022 2021
13014 1672
B8mbagaano byesbans psgoENEo 3GmEIdIBeE 5678 14923
18692 16595
16. LsgPoxm 3 sdoBoliBegorwo baxodo
130G b 5EBOBOLAMEONE bsHxdO Bgdergds FamBmeabow ol Bpdegabrothe:
2022 2021
35sL3bEYBO, 33MES LsBYBMLIILDM BIEILLIROLS (67) (35)
3hmgglogero 8mdlsbyg®gdgdo (60) "
mgobob badxgdo 37) (1)
bgsligdo b 0eBsBEIdMBMOZO LayMmYdO (28) .
HamBmBspanbenmdomo baMxgdo (12) 9)
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I, the notary, Tamar Diakonidze, notary bureau located at: #77, Ts. Dadiani Str., Tbilisi; hereby certify the authenticity of a signature
of the translator — Eteri Giorgadze (born on 31.01.1985, registered and residing at: #20 Barisakho Street, Tbilisi, GEO; personal #
01023008979) from English into Georgian. I verified her identity due to the document submitted by her. At this moment I had no reason to
doubt in her capability. The translator submitted the document of English language translator (Diploma - STU # 000707, issued in 2006, by
Georgian Technical University). I warned the translator about the responsibility caused by inaccurate translation. As well as I warned her
about non-exclusive circumstances of a translator, Also, I explained her that I, the notary certify the authenticity of the signature of translator
on the document and I bear NO responsibility for its content. The translator, in my presence, confirmed non-exclusive circumstances of a
translator. As well as she confirmed that the translation is correct, afterwards she signed current document in my presence, that I certify.

There is certified 42 signatures on 42 pages of the document and Notarial duty fee is paid in total - 131 (one hundred and thirty-
one) Gel, for certifying signatures on two pages, including 126 (one hundred twenty-six) Gel for notary service fee, in accordance to Georgian

according to the Article 39 of the same Resolution.

Bngodonbo:

Notary: /

3856 oszmbody
Tamar Diakonidze







