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0179Tbitisi, Gecrgia

IIIDEPENDEHT AUDMOR's REPORT

To th€ ownin' tnd iknagerDent of ilovA paoDucTtoN LLC

@intot
We have audtted rhe ftnanctal sratGments of t{OyA FROD,UCTTON LLC (hereinafter - the Company},whkh comprlse the *atement of. finane ial position ar at 31 oec*rL. iozl, and tfie staternents ofcomprehensive lncorne, 

:hlryes in equlty ano cartr ftowsi;;;;;l;h";;;*q .jnjio-.**=;";:
financia( statemqnts, inctuding u rur*.ry oi:srgnifrcant ..*uniiig pnirorcr.
ln our opinion, the accompanylng financial statements present fairty, in a[ materiat respects, thefinancial position of the company ,t .t rt oeiember 2022, and its financiat performarrce ana ttslastrflows for the vear then ended inaccordance Jinlii"r.i;ilfi;#;t Reporung standards,{rFRSs},
Bnsls for O.ptnton

we conducted our audit in accordance with lntematlonal standards on Auditing (lsAs). ourresponsibllltler under those stand-ardrar iunnun o.rcril*fffi;;t[*t Becponsibtilties,fo,i rheAudtt of the Frnanc,ar staternents section oi or. ,,upoJ. il;;;.;;;;no.na o, the company inaccordance wlth the lnternatlonal Ethics Standards Board fo,,lc.nurriiltsr COde Of Ethics forProfeslonai Aceountants'{lEsBA cgu!) togettrer:MilF:*ffi*oril**, that ar€,,B.reyant ro ouiaudit of the financiat statenFnts in Geor{ta, and we trave rutiitteJ.Ju. ott *, 
"tt 

icat responsibllities inaccordance with these regulrements ana tte IESBA Code,

ffi friffi:,.at 
the audit evidence we haveobtained ir suffietent and apprqpriar€ to provrde a basis for

En1ohasls ol matur
we draw attent'iotl to Note '15, where it ls dirctosed that the Company,s,revenue is fully generated Frornthe $ale of gqods to parent company. our opinion is nor mooinea ffi.olng ,0,, rnatter;
lVe,atso draw attention to Note !l of the financlat statements, whlch describes that the Conpany hasfinanciat and non"flnanclal covenans on rou* r*"i"J,'il;r ffi;Tir" no, fulfttted as at 3tDeccmber ?022. Our opinion is not quatifled ln respect of thls matter.
R*ponstbllitles of tlonagpnent andrhose charged wlth Governance for tha Financtal,ttotomefltr
Mana$ement ls responsibta.fbr the prgparation and fair presentation of $re f,lnanclat *atements,inaccordance with lFRSs, and fo. such tniernar controt x ;t;il;;"it;;i#il,ft.u,.]rr'iriJXuo*
:}._m""*on 

of financial staternents rhat ar,e rr.;;; ;;;;i *'oiirr"r.n,, ,nr,"tt", oru io'rruua

ln preparing the flnanciat $aterrents, lrtanagement is responsible for assessing the companf s ability tocontinue as a gotng concern, dischsing, ,r ripriiaor", ;,;;;;;"J,Ilo"u ."ncern and usins rhegoing concem basis of accounting ,nd; ila;;g;ent either intends ro {quidate the Company or tocease operatlons, or has np reallstic atternatG but to do so.

nxJ.nt"d 
try|th governance are responsibte for overseelnS the cornpanyrs flnanctat reporting

IBPQ



Auditar's Responsibitiflss for the A$dit of the Financial Statrrnrnts

Our oblectJvesrar€ tq obtEln reasonable assurance about whether the financiat statement$ as a whole
ara flee from material miss.tatement, whethar due to fraud or errorr ahd to lssug an auditor,s report
that inctud$ our opinion. Reasonabte assu-rance ir a hlgh. tevel of assurance, but it not a guardnt;e that
an audit conducted in accordance with lSAs witt atways detect a materlal rnlistatement when it:exists"
Misstatements can arlse from fraud or error and are considered materlal lf, lndMduatty or in the
aggreBate, they coutd reasonabty be expected to influence the economic decisions ofusers ialten on ttre
basis of these flnancial statements"

As pan qf an audit in accordance with lSAs, we exerdse professional ,u.dgment and malntaln
p'rofesslonal sceptlcism throughout the audit. We atss:

' ldentif!, and assess the risks of materiat misstatement of the financiat statements, whether due te
friud or error, design and perforrn audit pr,ocedures responslve to thote rl*sr and obtain audit
evidence that it sufficlent and approprlate to provide a basls for our optnfon T-he rirk of not
detectlng a materiat misshtement resutting from fraud is hlgher than for one resutting froffr error, as,
fraud may inyolve collusioh, forgery, intentionat omlssions, misrepresentations, or the ol,errlde of
interna{ control.

' Qbtain an understandirtg of internal control relevant to the audit ln order to design audit procedures
that are appropriate in qhe alrcumstances, :but not fur the purposr of elpressing i, opinion on-tt e
Cffectiveness of the Cqrnpanyrs:internal controt

c Evaluate the appropriateness of accountlng poilcles used and the reasonihteness of accounilng
estlmates and retated dtsclosures made by lianagement.

' CQnctude on the appropriateness of Management's use of the golng concern basis..of accounghg and,
based on the audlt evldence obtained, whether a matsrlal unc€rtrlnty exlsts retated to eventior
condltion! that may cil9t $ignlflcant doubt on the Company's abitity to continue as a golng corp€rnr lf
we conElude that a rnaleript uncertplnty exists, we rre required to drawattention in qurtuditor's
report to the retated disctosures in these financial statementr or, lf such disclosutes are inadeguate,
to modify our opinion. Our corrctusions are baced on the audlt evidence obtalned up to th€ dat; ot
our auditor's report. Howwer, future events or conditions may cause the Company to cease to
continue as a going concerh.

. Evaluate the overalt pretentalion, rtruCture and content of the financlal statements represent the
undertying transactions and events ln a manner that achieves falr prc*ntatfon,

We communicate with those (harged with governance regarding, arnong other rnatiers, the pknoed
scope and tlming of the audit and slgniflcant audit findings, incturding any signlficant deficlencies in
internat control that we ldentify during our audit.

The engagement Partner responsibte for the audit resul,tlng in thls independent auditor,s report is:

Oavit' Ir.Aliravetfdle 6Regstrgltqn num-ber SAiAS:A-7A5 Q3f)

sDotudft L[c

Tbltki,6aorg{a

2 Ostsber.l0r-A

lq,,Dg



i{ovA Faoouc?loN LLc

STATEIIT}fT OT FINA}IEIAL F'SI]IOH

A! at 31 Oarember 2022

('000 GEL)
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6,369

1,200

54

6,t23

*24

31 December 31 Becemberr0U . ....?q31-'-""
A53ETI

Nsn'current asset5

Property, plant and equipment

Right of usr attrfs
Frepayrnent for long-term aicets

Curreni alretr
Tax arrets

lnventories

Irade and other receivablrs

Cash and cash equivalents

Total assets

EQUITY AND LIABITITIES

Equity

Charter capitat

Retained earningt

Total equity

Liabllitler
Non-current llabilltles

Eorrowed funds

Deferred revenue

Leese {iahiliiieg

Currenl tiabilitios

Trade and other payable!

Borrowed funds

Tax liabitittes

Deferred reYenue

LeasE liahllitles

Total liabllitlps

Total uabilltie: and equity

5

a

5

',0[3

1.3I4

I,47A

rI

7,5i+?

?03

1,391

1,*t3

1T

4,7494,8I8

12,{51 11,7t6

!ff3
10

10 lrra;
183 t,l t6

9,040

1rxz1

1,006

8,190

1,{69

531

10,29011,7"b7

119

8?

50

1{8

]CI1

?48

127

801 370

t 1,06E 10,660

12,45'! 11,796

The flnanclat staternents for the year ended 31 oecember approved on behalf of l,/lanagernent on 2

October ?023 by:

Aieksandre MekhrishviliDirector
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NOVA PRODUCTION LLC

STATEMENT OF COIAPREHENSIVE INCOME

For the year ended 31 December 2022

('000 GEL)

Revenue

Cost of sales

Gross profit

Other income

Commercia[ expenses

Generat and administrative expenses

Operating profit

Foreign exchange gain (loss), net

Finance expense

Total comprehensive income (loss)

Note

15

2022 202'.|

'16,595

(15,177)
18,692

(18,038)

654 1,418

16

17

323

(71

(2201

870

(70)

2,218

(7t

(1,4961

67

(1,1 38)

(753) 1,147

The notes on pages 9'28 lorm an integral part of these financlal statements,
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NOVA PRODUCTION LLC

STATEAAENT OF CHANGES ]N EQUITY

For the year ended 31 December 2022

('000 GEL)

Retalned
Earnlngs Total

31 December 2020

Total comprehensive income for the year

31 December 2021

Total comprehensive loss for the year

31 December 2022

Charter

__""Plt"l 
. (11) (11)

1,147 1,147

1,136 1,136

(753)

383

The notes on poges 9-28 form an integral port of these financiol statements.
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NOVA PRODUCTION LLC

STATEMENT OF CASH FLOWS

For the year ended 31 December 2022

('000 GEL)

zozz zo21

CASH FLOWS FROM OPERATING ACTIVITIES:

lncome (loss) before income tax

Adjustments to:

Finance exPense

Amortization of deferred income

DePreciation and amortisation

Net foreign exchange (gain)/toss

Cash inflow lrom operating octivities before changes in operating

ossets ond liabilities
Movements in working caPitat

(lncrease) decrease ln operating assets

Trade and other receivabtes

lnventories

lncrease (decrease) in operatlng llablllties

Tax assets

Trade and other PaYabtes

Cash inflowl(outflow) from oPerating activities before interest and

taxotion
lnterest Paid on borrowed funds

lnterest Paid on tease tiabititY

lnterest reimbursement

Net cosh inftowl(outflow) from operating activities

CASH FLOWS FROIA INVESTING ACTIVITIES:

Payments for property, ptant and equipment

PrePayments for tong'term assets

Net cosh outftow from investing activities

CASH FLOWS FROIA FINANCING ACTIVITIES:

Proceeds from borrowed funds

RePaYment of lease tiabitities

Net cosh inflow (outflow) from financing octivities

Net increase (decrease) ln cash and cash equivalents

Cash and cash equlvalents at the beglnnlng of the year

Effect of changes in foreign exchange rate on cash and cash

equivatents

Cash and cash equlvalents at the end of the year

(753)

1,496

(248)

1,255

7

1,757

(1,814)

1,057

2s3

119

1,147

1,138

(868)

434

(67)

1,784

(1,086)

(2,381 )

(203)

1,372

(1,560)

(206)

1,102

(1,886)

(1,240).

(nl
970

(2,2281

(401)

(455)

(5,125)

(5,1 25)

(2211

12211

4,000

(81)

3,919

32

12

(12)

(3,434)

3,416

30

12

The notes on poges 9'28 form on lntegral part of these flnanclol statements'

32
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NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEA{ENTS

For the year ended 31 December 2022

('000 GEL

1, GENEML INFORA{ATION

NovA PRoDUcrloN LLc (the company) was incorporated on 11 september 2020 and was set up as limited tiabititycompany in accordance with Georgian tegislation. The company was incorporated and is domiciteo in Georgia. Thecompany's office registration address ls at +a R. Agladze street, Didube destrict, Tbilisi, Georgia. The companywasregistered by LEPL Nationat Agency of Pubtic Registry, under identification numbe r 4455g5607-
The company incorporated by "Nova" LLC, thus NovA LLc is the sole owner of the company..
The company's principat activity is production and sale of tin roofing and potyethytene materials.
Director of the company is Alekandre Mekhrishvili.

2. BASIS OF PREPAMTION

These financial statements have been prepared in accordance with lnternationat Financiat Reporting standards,

l[:t#tJ:1lffti;l;]:t 
standards and lnterpretations (collectiverv tFRSs) issued by th" lnt".nltionai rccountin!

The preparation of financial statements in comptiance with lFRs requires management to exercise judgment inapptying the accounting poticies. The principal accounting policier uooptua in the preparation of the financialstatements are set in the Note 21.

Basls of measurement

These financiar statements have been prepared under the historicat cost convention.
The financial statements are presented in Georgian Lari, which is also the company,s functional currency.
Amounts are rounded to the nearest thousand Lari, unless othenrvise stated.
The reporting period for the company is the catendar year from January 1 to December 31.
Golng concern

These financial statemerts have been prepared on the assumption that the company is a going concern and wi[continue its operations for the foreseeabte future. The management and sharehotders have the intention to furtherdevelop the business of the company in Georgia. The lrtanagement is not aware of any significant uncertainties thatmay give rise to significant doubts about the company's abitity to continue as a going concern. Therefore, theManagement berieves that going concern assumption rs approprrite for the company.
Adoption of new or revised standards and interpretaHons

a) New stondards, interpretations ond omendments effective from I Jonuary 2022:
STANDARDS AND AI ENDA,IENTS r,tANDAToRrLy EFFECTVE FROM 1 JANUARY 2ozz
Annual lmprovements to IFRS: 2o1s-2o2o cycle. ln May 2020, the lAsB issued minor amendments to IFRS 1 First-time Adoption of lnternational Financial Reporting standards, irns g nnanclal lnstruments, IAS 41 Agriculture andthe ltlustrative Examptes accompanying IFRS 16 Leases.

conceptual Framework for Flnanclal Reportlng (Amendments to lFRs 3). ln May 2020, the lAsB issued amendmentsto lFRs 3' which update a reference to the cJnceptual Framework for Financiat Reporting without changing theaccounting requirements for business combinations. The amendments introduce an exception to the generalrecognition requirement for tiabitities and contingent tiabilities acquired in a business combination that is withinthe scope of IAS 37 Provisions, contingent Liabitities and contingent-Assets and lFRlc 12 seMce concessionarrangements.

Paoe I . ?f

(.



NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

2. BASTS OF pREpAMTtON (CONTTNUED)

IAS 37 Provislons, Contingent Llabllities and Contingent Assets (Amendment - Onerous Contracts - Cost of
Fulfllling a contract). ln May 2020, the lAsB issued amendments to IAS 37, added paragraph 6gA to specify which
costs an entity inctudes in determining the cost of fulfitting a contract for the purposes of assess whether the
contract is onerous. These amendments are expected to result in more contracts being accounted for as onerous
contracts because they increase the scope of costs that are inctuded in the onerous contract assessment.

IAS 16 Property, Plant and Equipment (Amendment - Proceeds before tntended Use). ln May 2020, the IASB issued
amendments to IAS 16, which prohibit a company from deducting amounts received from selting items produced
white the company is preparing the asset for its intended use from the cost of property, ptani and equipment.
lnstead, a comPany witl recognise such sates proceeds and any retated costs in profit or loss rather than offset
against the cost of the property.

The Company is currentty assessing the impact of these new accounting standards and amendments.

b) New standords, interpretotions dnd omendments not yet effective

STANDARDS AND AT ENDA ENTS,T,IANDATORILY EFFEcflvE FRo,r 1 JANUARY 2oz3

lFRs 17 lnsurance contracts. lFRs 17 introduces an internationatty consistent approach to the accounting for
insurance contracts. Prior to IFRS 17, significant diversity has existed wortdwide retating to the accounting for and
disclosure of insurance contracts, with IFRS 4 permitting many previous (non-IFRS) accounting approaches to
continue to be fotlowed. IFRS 1 7 witt result in significant changes for many insurers, requiring adjustments to existing
systems and processes.

The new standard takes the view that insurance contracts combine features of a financial instrument and a service
contract, and that many generate cash ftows that vary substantiatty over time. lt therefore takes the approach of:

' Combining current measurement of future cash flows with recognising profit over the period that services are
provided under the contract

' Presenting insurance seMce resutts (including insurance revenue) separatety from insurance finance income
or expenses, and

' Requiring an entity to make an accounting poticy choice for each portfotio whether to recognise atl insurance
finance income or expenses for the reporting period in profit or [oss, or to recogniie some in other
comprehensive income.

Subsequent to the issue of IFRS 17, amendments to the standard and deferra[ of effective dates have been made.

Dlsclosure of Accountlng Pollcles (Amendment to IAS 1 and IFRS Practlce Statement 2). ln February 2021, the
IASB issued amendments to IAS 1, which change the disctosure reguirements with respect to accounting poticies
from'significant accounting policies'to'material accounting policy information,. The amendments provide
guidance on when accounting policy information is tikety to be considered material. The amendments to IAS 1 are
effective for annual reporting periods beginning on or after 1 January 2023, with earlier apptication permitted. As
IFRS Practice Statements are non-mandatory guidance, no mandatory effective date has been specified for the
amendments to IFRS Practice Statement 2.

Deferred Tax related to Assets and Liabilities arislng from a Single Transactlon (Amendments to IAS 12). ln May
2021, the IASB issued amendments to IAS'12, which ctarify whether the initiat recognition exemption appties to
certain transactions that result in both an asset and a tiabitity being recognised simuttaneousty (e.g. a lease in the
scope of IFRS 16). The amendments introduce an additional criterion for the initiat recognition exemption under IAS
'12.15, whereby the exemption does not appty to the initiat recognition of an asset or tiabitity which at the time of
the transaction, gives rise to equat taxabte and deductibte temporary differences.

STANDARDS AND Al ENDl,lENTs A{ANDATORILY EFFEcrtvE FROM 1 JANUARY 2024

Lease Llability in a Sale and Leaseback (Amendment to IFRS 16). The IFRS lnterpretations Committee issued an
agenda decision in June 2020 - Sate and teaseback with Variabte Payments. This matter was referred to the IASB for
standard setting for some aspects. The IASB issued the final amendments in September 2022.

Page 10 - 28
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NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEMENTS

2. BASIS OF PREPAMTION (CONTINUED)

The Amendments provide a requirement for the selter-tessee to determine 'tease payments' or 'revised lease

payments' in a way that the setter'tessee woutd not recognise any amount of the gain or toss that retates to the

right of use retained by the setter'tessee.

IAS 1 presentatlon of Flnanclal statements (Amendment - classificatlon of Llabltltles as current or Non-current,

Non.current Llabllltles wlth covenants). The IASB issued amendments to IAS 1 ' ctassification of Liabitities as

current or Non-current in January 2020, which have been further amended partiatty by amendments Non'current

Liabitities with Covenants issued in October 2022'

The amendments require that an entity's right to defer setttement of a tiabitity for at teast twelve months after the

reporting period must have substance and must exist at the end of the reporting period. ctassification of a tiabitity

is unaffected by the tiketihood that the entity witt exercise its right to defer setttement for at teast twetve months

after the reporting Period.

lf an entity,s right to defer is subject to the entity comptying with specified conditions, such conditions affect

whether that right exists at the end of the reporting period, if the entity is required to compty with the condition

on or before the end of the reporting period and not if the entity is required to compty with the conditions after

the reporting period. The amendments atso provide ctarification on the meaning of 'setttement' for the purpose of

ctassifying a tiabitity as current or non-current

As a result of the covlD-lg pandemic, the Board deferred the effective date of the amendments by one year to

annuat reporting periods beginning on or after 1 January 2024'

The Company does not think these changes witt have materiat effect on the Company financiat statements'

Other

The Company does not expect any other standards issued by the IASB, but not yet effective, to have a materiat

impact on the financial statements.

3. CRITICAL ACCOUNTING ESTIAAATES AND JUDGMENTS

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are continuatty

evatuated based on historicat experience and other factors, irrctuding expectations of future events that are betieved to

be reasonabte under the circumstances. ln the future, actuat experience may deviate from these estimates and

assumptions. The estimates and assumptions that have a significant risk of causing a materiat adiustment to the carMng

amounts of assets and tiabitities within the next financial year are discussed betol'

The estimates and undertying assumptions are reviewed on an on'going basis. Revisions to accounting estimates are

recognised in the period in wnicn the estimate is revised if the revision affects onty that period or in the period of the

revision and future periods if the revision affects both current and future periods.

Useful llves of ProPerty, plant and equlPment. Property, plant and equipment is depreciated over their useful lives'

Usefut tives are based on ifr" mun"gements estimates oi ttre perloO that the assets witt generate revenue' which are

periodicatty reviewed. changes to estimates can resutt in significant variations in the carrying vatue and amounts charged

io the statement of comprehensive incorne in specific periods'

lmpalrment of the ftnancial assets. the company appties the IFRS 9 simptified approach to measuring expected credit

tosses using a tifetime expected credit loss provlsi'on for trade receivabtes. To measure expected credit losses on a

cottective basis, trade receivabtes are grouped based on simitar credit risk and aging. The expected loss rates are

based on the Company,s historicat credit tosses experienced over the three'year period prior to the period end' The

historicat [oss rates are then adjusted for current and forward'tooking information on macroeconomic factors

affecting the Company's customeis. Detaits about impairment of financial assets are disctosed in Note 9'

For the year ended 31 December 2022

Page 11 - 28
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NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

('000 GEL)

3. CRTTTCAL ACCOUNTTNG ESTT^ ATES AND JUDGA ENTS (CONTTNUED)

Lease term, lncremental borrowlng rate (lBR) and lease payments. The lease term is defined as the non-cancetlable
term of the lease, together with any periods covered by an option to extend the tease (inctuding the renewal option
imptied through customary business practices) if it is reasonably certain to be exercised, or any periods covered by an
option to terminate the tease if it is reasonably certain not to be exercised. Managennnt appties Judgement to determine
the lease term when tease contracts include renewal options that are exercisabte onty by the Company. lt considers atl
relevant factors that credte an economic incentive to exercise the renewal option. After the comrnencement date, the
Company reassesses the tease term if there is a significant event or a change in circumstances that is within its controt
and affects its abitity to exercise (or not to exercise) the option to renew, or to terminate the lease.

The [,lanagement appties judgement to estimate the lBR. The Management uses an observabte information to determine
the base rate and adjustrnents for the lessee specific factors and the asset factors (the adjustrnent for security).

ln Georgia it is customary that lease renewal option is implied through customary business practices and not all renewat
options are docurnented within the lease agree]nents. ln such cases, the initiat nrasurement of the lease tiabitity
assumes the payrnents for renewal periods equal to the contractual amount and witt remain unchanged throughout the
lease term.

4. FINANCIAL INSTRUIAENTS. RISK A4ANAGEAAENT

The Company is exposed to risks that arise from its use of financial instruments. This note describes the Company's
objectives, policies and processes for managing those risks and the methods used to measure them. Further
quantitative information in respect of these risks is presented throughout these financial statements.

Financial assets and financial tiabitities that are tiquid or have a short term maturity it is assumed that the carrying
amounts approximate to their fair vatue.

GENEML OBJECTTVES, pOLICtES AND PROCESSES

The Management has overatt responsibitity for the determination of the Company's risk management objectives and
poticies and, whitst retaining uttimate responsibitity for them, it has detegated the authority for designing and
operating processes that ensure the effective imptementation of the obJectives and poticies to the organizations
finance function. The overall objective of the Board is to set polices that seek to reduce risks as far as posibte
without unduty affecting the Company's competitiveness and ftexibitity. Further detaits regarding these poticies are
set out betow. Through its operations, the Company is exposed to the foltowing financial risk:

. Credit risk

. Liquidity risk

r Market risk:

o Currency risk

o lnterest rate risk

Credit Risk

Credit risk is the risk that one party to a financiat instrument will cause a financiat loss for the other party by faiting
to discharge an obtigation. Exposure to credit risk arises as a result of the lending and other transactions with
counterparties giving rise to financial assets. The carrying amount of financial assets represents the maximum credit
exposure.

The maximum exposure to credit risk at the reporting dates was:

31 December
2022

Flnanclal assets

Trade and other receivables

Cash in bank

31 December
2021

3,269 9oo

32 1?.

912

-l!91- Page 12 - 28
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4. FTNANCIAL INSTRUI ENTS - RISK I ANAGE'{ENT (CONTINUED)

Llquldity Risk

Liquidity risk refers to the avaitabitity of sufficient funds to meet loan repayments and other financial commitments

associated with financiat instruments as they actuatty fatt due. ln order to manage tiquidity risk' the Company

performs regutar monitoring of future expected cash ftows, which is a part of assets/tiabitities management process'

An anatysis of the tiquictiif*o in,"r"rt rate risks is presented in the fottowing tabtes. The presentation below is

uased upon the information provided internatty to key Management Personnel of the company'

Liquidity of financiat tiabitities as at 31 December 2022 can be presented as fottows:

NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

Borrowed funds

Lease tiabitities

Trade and other PaYabtes

Borrowed funds

Lease liabitities

Financial assets

Cash and cash equivatents

Trade and other receivabtes

Flnanclal llabllities

Borrowed funds

Lease tiabitities

Trade and other PaYabtes

Currency Posltlon

Up to 1 From 1 to 5 More than
vear Year 5 Years

927 12,833

376 1,464

53

More than
5 years

13,760

1,840

53

15,653

Total

1,356 14,297

Liquidity of financiat tiabitities as at 31 December 2021 can be presented as foltows:

Uptol Fromlto5
vear Year

460 10,483

203 661

2,726 13,669

- 864

11,144 2,7?.6 1 4,533

Management betieves that the Company has sufficient tiquidity to meet its recognised and off'batance sheet

obtigations.

Market Risk

Market risk is the risk that the fair vatue of a financiat instrument witl decrease because of changes in market

factors. Market risk arises from the company's use of interest bearing and foreign currency financial instruments' lt

is the risk that the fair vatue or future cash ftows of a financiat instrument witt ftuctuate because of changes in

foreign exchange rates (currency risk) and interest rates (interest rate risk).

Currency risk

currency risk is defined as the risk that the vatue of a financial instrument witt ftuctuate due to changes in foreign

exchangerates.TheCompanyisexposedtotheeffectsofftuctuationsintheprevaitingforeigncurrencyexchange
rates on its financiat position and cash flows'

The company,s exposure to foreign currency exchange rate risk as at 31 December 202? can be presented in the

tabte below:
USD Total

663

1

1,269

31 32

3,269

3,27O 31 3,301

9,122

1,308

7

9,122

1,308

53

10,437 46 10,483

(7,1821(7,1671 (1 5)
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NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEAAENTS

For the year ended 31 December 2022

,OOO GEL)

4.FINANCIAL INSTRUMENTS . RISK MANAGEIAENT (CONTINUED)

The Company's exposure to foreign currency exchange rate risk as at 31

tabte betow:

Financial assets

Trade receivables

Cash and cash equivatents

Financial liabllities

Borrowed funds

Lease [iabitities

GEL

905

8,943

Currency Positlon

Currency rate sensitivitY

(8,038)

Total interest-bearing financiaI tiabitities

December 2021 can be presented in the

USD Total

900

5 7

900

12

912

8,290

653

8,290

653

8,943

(8,031)

The fottowing tabte detaits the Company's sensitivity to a 20% increase and decrease in the foreign currency

exchange rates against GEL and represents Management's assessment of the possibte change in.foreign currency

exchange rates. The sensitivity anatysis inctudes 
-onty 

outstanding foreign currency denominated monetary items

and adfusts their transtation ai tn" end of the year for a 20% change in major foreign currency rates'

lmpactontheseparatestatementofcomprehensiveincomeandequitybasedonfinanciatinstrumentvaluesasat
31 December 2022 and 2021 can be presented as fottows:

31 December 2022 31 December 2021

Currency rate sensltlvlty +?O% 'ZO% +2O% -20%

(1)
USD impact (3) 3

The anatysis assumes that att other variabtes, in particular interest rates, remain constant'

lnterest Rate Rlsk

lnterest rate risk arises from potentiat changes ln market interest rates that can adversety affect the fair values of

the financiat assets and tiabitities of the company. This risk can arise from maturity mismatches of assets and

tiabitities, as wett as from the re-pricing characteristics of such assets and tiabitities'

The company does has interest-bearing financiat assets. The tabte betow summarises the company's exposure to

interest rate risks.
31 December

2022
31 December

2021

10,430 8,943

The Company performs anatysis of interest rate risk sensitivity' The Company's Management estimates that market

interest rate ftuctuation, Uy fX witt affect profit or toss by GEL104 thousand (2021: GEL89 thousand)'

Fair value measurement

IFRS 7 requires certain disclosures which require the ctassification of financiat assets and financial tiabitities

measured at fair vatue using a fair vatue hierarchf that reftects the significance of the inputs used in making the

fair vatue measurement. ffri tair vatue hierarchy has the fottowing levets:

.Levell:Quotedprices(unadiusted)inactivemarketsforidenticatassetsortiabitities;

. Level 2: lnputs other than quoted prices inctuded within Levet 1 that are observabte for the asset or

tiabitity, either directty (i.e. as prices) or indirectty (i.e. derived from prices);

. Level 3: lnputs for the asset or liabitity that are not based on observabte market data (unobservabte inputs)'

Page 14 ' 28
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NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 3'l December 2022

('000 GEL)

4, FINANCIAL INSTRUMENTS - RISK l,lANAGEl,tENT (CONTINUED)

The tevet in the fair vatue hierarchy within which the financiat asset or financial tiabitity is categorised is determined

on the basis of the towest tevet input that is significant to the fair vatue measurement. Financial assets and financiat

tiabitities are ctassified in their entirety into onty one of the three [evels.

Fair value is the price that woutd be received to setl an asset or paid to transfer a tiabitity in an orderty transaction

between market participants at the measurement date. The best evidence of fair vatue is price in an active market.

An active market is one in which transactions for the asset or tiabitlty take ptace Mth sufficient frequency and

votume to provide pricing information on an ongoing basis. Fair value of financial instruments traded in an active

market is measured as the product of the quoted price for the individuat asset or tiabitity and the guantity hetd by

the entity.

The Company has no financial assets or tiabitities measured at fairvatue; accordingty, they are not presented under

the IFRS 7 falr value measurement hierarchy.

Fair vatue of cash and cash equivatents is measured based on tevet 1. Fair vatues of atl other financial assets and

financiat tiabitities are measured on level 3.

Management of capltal

The Company's obJectives when maintaining capital are:

o To safeguard the Company's abitity to continue as a going concern; and

. To provide an adequate return to owners.

Page 15 - 28
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NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

('000 GEL)

5. PROPERW, PLANT AND EQUIPAAENT

Property, ptant and equipment can be presented as fottows:

Machinery
and

equipment

Office
equlpment Vehicles Total

Balance at 31 December 2O2O

Additions

Balance at 31 December 2021

Additions

Balance at 31 December 2022

Accumulated depreclatlon

Balance at 31 December 2O2O

Depreciation expense

Balance at 31 December 2O21

Depreciation expense

Balance at 31 December 2022

Carrying value

As at 31 December 2021

As at 31 December 2022

31 December 2020

Additions

Depreciation

31 December 2021

Additions

Amortization

Modification
31 December 2022

6,315 4 50 6,369

734

(1 10)

106

(300)

770

1,2O0

7,245 7,247

7,245 7,247

7,587

57342

57 7,648

(324) (3241

(324) 13241

(e48) (7)

(7)

(e55)

(1,272\ (1,279'

6,921 6,923

-re--

Depreciation expenses of GEL955 thousand has been charged to cost of sates, for the year ended 31 December 2022

(2021 GEL324).

Att of the fixed assets are ptedged as securities for borrowed funds. The Company is not attowed to pledge these

assets as security for other borroMngs or to sett them to another entity.

As 31 December 2022 prepyments for [ong-term assets with amount of GEL 54 thousand .

6. LEASES

The Company leases space for warehouse. Lease is fixed over the lease term and is denominated in GEL. The tease

term is defined as 6 years. The incrementat borrowing rate for lease for 2022 was 14.45% per annum. There was

modification to the lease term in 2022 as the Company increased teased area and subsequentty lease payments were
increased. The incremental borrowing rate for lease for 2021 was 13.65% per annum.

Right-of-use assets can be presented as foltows:

Page 16 - 28
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NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEIAENTS

For the year ended 31 December 2022

('000 GEL

6. LEASES (CONTTNUED)

Lease tiabitities can be presented as fotlows:

31 December 2020

lnterest expense

Lease payments

lncrease

31 December 2021

lnterest expense

Lease payments

Modification

Addition

31 December 2022

7, INVENTORIES

lnventories can be presented as follows:

Raw materiats

Finished goods and goods for resate

0ther inventories

lnventory balances are ptedged to secure borrowings
ptedge these assets as security for other borrowings.

1,308

31 December
2021

2,369

11

1

1,324 2,38 1

of the Company (Note 1't ). The Company is not altowed to

7Z

(1 53)

734

653

?06

(427)

770

106

31 December
2022

1,222

17

85

8. TRADEAND OTHER RECEIVABLES

Trade and other receivables can be presented as follows:

Financial receivables:

Trade receivabtes

Non-financlal receivables:

Prepayments

31 December
2022

31 December
2021

900

753203

3,269

3,472

Additionat information about the currency of trade and other receivables is disctosed in Note 4.

Att the trade receivables are current and not impaired.

1,653
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NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEATENTS

For the year ended 31 December 2022

('000

9. CASH AND CASH EQUIVALENTS

As at 3l December 2022 and 2021 the Company hetd cash in JSC "TBC Bank" with amount GEL32 thousand and 12
thousand, respectively.

Cash and cash equivatents are recognized under Stage 1 ECL assessment and their expected credit losses are not
materiat.

10. STATUTORY CAPITAL AND RETAINED EARNINGS

company's statutory capitat was defined as GEL g5 as at 31 December 2022.

There were no Dividends dectared or paid inZOZZ and 2021.

For further details refer to Note 1.

11. BORROWINGS

The outstanding borrowing balances as at 31 December 2022 can be presented as follows:

Currency Maturity Nominal 31 December 31 Decemberdate lntqre{ Rate ZOZZ ZOZ1r

JSC "TBC Bank" GEL 10t1 t2029 4.75%+NBG
Refinance rate 9,122 8,290

9,122 8,290

Current

Non-current
82

9,040 8,290

9,122 8,290

As at 31 December 7022 and 2021 the Company was obtiged to comply with financial covenants in relation to
borrowed funds disctosed above. These covenants inctuded working capital, debt to EBITDA, debt service and
interest coverage ratios.

As at 31 December 2022 the Company was in breach with some covenants for loans from local financiat institution
with totat amount of GEL9,122 thousand. The toans were subject to significant risk as a resutt of the breach. The
Company had communication about this case in2O22with financial institution and got waiver from the bank for the
breaches before the reporting date, According to the waiver, the bank does not require earty repayment of loans.

The company satisfied its covenants on all existing toans as at 31 December 2022.

In case of breach of the covenants borrower has tegat rights to claim the fu[[ coverage of the outstanding debt.

Movements in borroMngs can be presented as fo[ows:

zo2z 2021
1 January

Net cash flows

lnterest payment, net

Non-cash flows:

lnterest expense for the year

Change in estimates

Transfer in deferred income

31 December

g,2go 4,805

9,12,2 8,290

The Company has ptedged its fixed assets and inventory balances to secure borrowings. For detaits refer to Note 5.

(4s8;

1,320

(30)

4,000

(2701-

900

166

Page 18 - 28

t"

t



NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEIAENTS

For the year ended 31 December 2022

('000 GEL)

2022

1,717 
-

(248)

1,469

14. TRADE AND OTHER PAYABLES

Trade and other payabtes can be presented as fottows:

Financial liabilities:

Trade payables

Satary payabtes

Non-financial liabittties:

Prepayments

I

12. DEFERRED REVENUE

TheCompanyhasbeenparticipatinginthe..ProduceGeorgia..projectsince2020.Theprogramisaimedatdevetoping
and supporting entrepreneurship in the country, proroiing thl creation of enterprises and the devetopment of

existing enterprises. Under the program, LEpL "tiationat lgency of state Property" finances companies for the

construction of an industriat buitding and the percentage of tians received for the purchase of industrial equipment

as welt as finances working capitat. Because the intere;t rate on the toans received is lower than the market rate'

the Company treats the inierest received as a government grant and presents it as deferred income' which in turn

representsthedifferencebetweenthefairva[ueandthenominalvalueofthetoan.

Deferred revenue witt be amortized and recognized in profit or toss over the usefut tife of the machinery and witt

be presented in profit or loss as other income. i^1ozi , the Company futty recognized deferred income as other

income that was received for working capital financing'

Deferred revenue batance and period change can be represented as fottows:

1 January

lncrease

Amortization

31 December

2021

1,274
'1,31 1

(868)

1,717

3l December
2022

66

119

13. TAX LIABILIT]ES

According to the Georgian Tax Legistation, the company shoutd pay taxes on unified treasury code appticabte for att

taxes. As a resutt, as at 31 oeceiber zozzand2021 the company presents tax assets and tiabitities on a net basis'

amounting GEL50 thousand and GEL203 thousand, respectivety'

48

5

53
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NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEAAENTS

For the year ended 31 December 2022

('000 GEL)

15. REVENUE

Company's revenue from wholesate during the 2022 amounted GE1l8,692 thousand (2021: GE116,595). Att revenue

streams are recognized at a point in time.

Revenue can be presented as fotlows:

Revenue from Produced products

Revenue from Resotd products

18,692 16,595

2022 2021

13,014

5,678

1,672

14,923

16. GENERAL AND ADAAINISTRATIVE EXPENSES

General and administrative expenses can be presented as follows:

Taxes, other than income tax

ProfessionaI services

Office expenses

Wages and sataries

Representation expenses

Depreciation and amortisation expenses

lnsurance expense

Other

17. FINANCE EXPENSE

Finance expenses can be presented as fottows:

lnterest expense on borrowings from financial institutions

lnterest expense on [ease tiabitities

Estimation change

2022 2021

(671

(60)

(37)

(28)

(12',,

(8)

(3)

(5)

(3ul

,,]

,r]

(14)

(11)

(2201 (70)

20zz 2021

(1,320)

(206)

30

(e00)

(721

(166)

(1,496) (1,138)

';'-a
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For the year ended 31 December 2022

('000 GEL)

1 8. COA,IAAITMENTS AND CONTINGENCIES

LITIGATION

As at 31 December 2072 and2021 the company was not engaged in any materiat titigation proceedings. Management

is of the opinion that no material unaccrued tosses witt be incurred and accordingty no provision has been made in

these separate financial statements.

TAX LEGISLATION

Georgian tax legistation is subject to varying interpretations, and changes, which can occur frequently'

Management,s interpretation of such tegistation as applied to the transactions and activity of the Company may be

chattenged by the retevant authorities. As per currentty effective tax tegistation in Georgia fiscat periods rgmain

open ttreview by the authorities in respect of taxes for three calendar years preceding the Period of review.

COAAPLIANCE WITH COVENANTS

The company is subject to certain covenants retated primarity to its borrowings. Non'comptiance u/ith such

covenants may result in negative consequences for the Company inctuding growth in the cost of borrowings and

going concern. For detaits refer to Note 1 1.

19. TRANSACTIONS WTH RELATED PARTIES

Retated parties or transactions with retated parties, as defined by IAS 24 Retated party disctosures, represent:

a) parties that directty, or indirectty through one or more intermediaries: control, or are controtled by, or are under

common controt with, the Company (this inctudes parents, subsidiaries and fettow subsidiaries); have an interest in

the Company that gives then significant inftuence over the Company; and that have joint controt over the Company;

b) Members of key Management personnet of the Company or its parent;

c) Ctose members of the famity of any individuats referred to in (a) or (b);

d) parties that are entities controtted, jointty controlled or significantty inftuenced by, or for which significant voting

power in such entity resides Mth, directty or indirectly, any individual referred to in (c) or (b).

ln considering each possibte retated party retationship, attention is directed to the substance of the retationship,

and not merety the tegal form.

31 December
Statement of comprehenslve income

Revenue

Other expenses

General and administrative expenses

Statement of financial Position

Trade and other receivabtes

Lease tiabitities

lnventory purchases

Purchase of property, ptant and equipment

Relationship
31 December

2022

Parent

Parent

Parent

Relationshlp

18,692

153

60

31 December
zo22

3,269

1,308

2,011

357

1 6,595

31 December
2021

900

653

2,413

Parent

Parent

Parent

Parent

20. EVENTSAFTER REPORTING PERIOD

There have been no events after the reporting date that need to be disctosed in the financia[ statements.

Page 21 - 28



NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

21. Sul,tl ARY OF SIGNIFICANT ACCOUNTING POLICIES

principat accounting poticies apptied in the preparation of these separate financiat statements are set out betow'

These poticies are consistentty apptied to att the years Presented, untess otheruise stated.

FOREIGN CURRENCY TRANSLATION

in which the company operates ('the functionat currency'). Financiat statements are presented in Georgian Lari

(GEL), which is the Company's functional and presentation currency'

Monetary assets and tiabitities are transtated into Company's functional currency at the officiat exchange rate of the

Nationat Bank of Georgia.

Foreign exchange gains and tosses resutting from the setttement of transactions and from the transtation of monetary

assets and tiabitities into Company's functional cu]rency at year-end officiat exchange rates are recognised in the

statement of comprehensive income. Transtation at year-end rates does not appty to non'monetary items, inctuding

equity investments.

Tabte betow presents the ctosing exchange rates by the Nationat Bank of Georgia:

Offlclal rate of the Natlona!
Bank of Georgla

Exchange rate as at 31 December2027

Exchange rate as at 31 December2021

FINANCIAL INSTRUIAENTS

2.7020

3.0976

Financlal assets

According to IFRS 9 - Financiat lnstruments financiat assets coutd be ctassified into three categories - "Financial

assets at amortized cost,,, ,,Financial assets at fair value through profit or toss", "Financial assets at fair vatue

through other comprehensive income"'

The Company has estimated which business model was sufficient to the Company's financiat assets and has ctassified

them as "Financiat assets at amortized cost"'

Financial assets at amortized cost

These assets arise principatty from the provision of goods and services to customers (e.9. trade and other

receivabtes), but atso incorpoiate other types of financiat assets where the obiective is to hotd these assets in order

to coltect contractual cash ftows and the contractual cash ftows are sotety payments of principat and interest. They

are initiatty recognised at fair vatue ptus transaction costs that are directty attributabte to their acquisition or issue

and are subsequentty carried at amortised cost using the effective interest rate method, less provision for

impairment. lmpairment provisions for current and non-current trade receivabtes are recognised based on the

simptified approach within IFRS 9 using a provision matrix in the determination of the lifetime expected credit losses'

During this process the probabitity of the non-payment of the trade receivabtes is assessed.

This probabitity is then muttiptied by the amount of the expected toss arising from defautt to determine the tifetime

expected credit toss for the trade receivabtes. For trade receivabtes, which are reported net, such provisions are

recorded in a separate provision account with the toss being recognised within operational expenses in the statement

of comprehensive income. On confirmation that the trade receivable witi not be cottectable, the gross carrying vatue

of the asset is written off against the associated provision'

The Company's financiat assets measured at amortised cost comprise trade and other receivabtes and cash and cash

equivatents in the statement of separate financiat position. Detaits for the impairment of financia[ assets are

disctosed in Notes 3 and 9.

Cash and cash equivatents are items which are readity convertibte to known amounts of cash and which are subject

to an insignificant risk of changes in vatue. Cash and cash equivatents inctude cash on hand, and att bank placements'
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NOVA PRODUCTION LLC

NOTES TO THE FINANCIAL STATEIAENTS

For the year ended 31 December 2022

'000 cEL)

21. SUi^ {ARy OF StcNtFtCANT ACCOUNTTNG pOLtCtES (CONTTNUED)

Flnanclal llabllltles

According to IFRS 9 financiat tiabitities coutd be classified for one of these categories - ,,Financial tiabitity at fair
value through profit or loss" and "Other financial tiabitities". The Company classified att of its financial liabitities as
"Other financiaI liabilities,,.

The Company's other financial tiabitities comprise trade and other payables, lease tiabitities and borrowings.

other financiat tiabitities are initiatty recognised at fair vatue ptus transaction costs that are directly attributabte to
their release. The tiabitities of such interest are subsequently recorded at amortized cost using the effective interest
rate method which ensures accrual of interest on the carrying amount of the financiat uaUitity at constant rate.
lnterest expenses for any financial tiabitity inctude the initiat transaction costs and any additlonat charges for the
redemption of the obtigation.

Offsetting of linanciol assets and liabitities

Financial assets and tiabitities are offset, and the net amount reported in the separate statement of financiat position
onty when there is a tegatly enforceable right to offset the recognised amounts, and there is an intention to either
settle on a net basis, or to reatise the asset and settle the liabitity simultaneously.

Derecognition of financial assets and finonciat liobitities

The Company derecognises financiat assets when, and only when, when the rights to receive cash ftows from the
contract expires or these rights shalt be transferred to the other party along with att risks and benefits related to
the right of ownership. Any share in the financial asset which is retained by the company shatt be recognized as a
separate asset or tiabitity.

The Company derecognises financial liabitities when, and onty when, the Company's obtigations are discharged,
cancelted or they expire. where an existing financiat tiabitity is replaced by another from the same tender on
substantiatly different terms, or the terms of an existing tiabitity are substantiatty modified, such an exchange or
modification is treated as a derecognition of the original tiability and the recognition of a new liabitity. The
difference between the carrying amount of the financiat tiability derecognised and the consideration paid and
payabte is recognised in other comprehensive income.

LEASES

Alt teases are accounted for by recognising a right-of-use asset and a lease liabitity except for:
. Leases of tow value assetsl and

. Leases with a duration of 12 months or tess.

Lease liabitities are measured at the present vatue of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease untess (as is typicatty the
case) this is not readity determinable, in which case the Company's incremental borrowing rate on commencement
of the lease is used.

Right of use assets are initiatty measured at the amount of the tease tiabitity, reduced for any lease incentives
received, and increased for:

. tease payments made at or before commencement of the lease;

. initial direct costs incurred; and

' the amount of any provision recognised where the Company is contractuatty required to dismantte,
remove or restore the [eased asset.

Subsequent to initiat measurement lease tiabitities increase as a resutt of interest charged at a constant rate on the
balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a straight-line
basis over the remaining term of the lease or over the remaining economic tife of the asset if, rarety, this is judged
to be shorter than the lease term.
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For the year ended 31 December 2022

('000 GEL)

21. SUM 4ARY OF STGNTFTCANT ACCOUNTTNG POLTCTES (CONTTNUED)

When the Company revises its estimate of the term of any lease (because, for exampte, it re-assesses the probabitity
of a lessee extension or termination option being exercised), it adjusts the carrying amount of the tease tiabitity to
reflect the payments to make over the revised term, which are discounted at the updated discount rate that apptied
on lease commencement. The carrying vatue of tease tiabitities is simitarly revised when the variable etement of
future tease payments dependent on a rate or index is revised. ln both cases an equivatent adjustment is made to
the carrying vatue of the rlght-of-use asset, with the revised carrying amount being amortised over the remaining
(revised) lease term.

FAIR VALUE IAEASUREMENT

IFRS 7 requires certain disctosures which require the ctassification of financial assets and financial tiabitities
measured at fair value using a fair vatue hierarchy that reflects the significance of the inputs used in making the fair
value measurement. The fair value hierarchy has the foltowing levets:

' Level 1 - quoted (unadjusted) market prices in active markets for identical assets or tiabitities;

. Level 2 - Vatuation techniques for which the lowest tevet input that is significant to the fair vatue
measurement is directty or indirectty observabte; and

. Level 3 - Vatuation techniques for which the lowest levet input that is significant to the fair vatue
measurement is unobservabte.

The levet in the fair vatue hierarchy within which the financial asset or financial tiabitity is categorised is determined
on the basis of the lowest tevel input that is significant to the fair value measurement. Financial assets and financial
liabitities are ctassified in their entirety into onty one of the three levels.

FINANCE EXPENSE

The Company's finance expense is recognized in the statement of total comprehensive income in accordance with
accrual bases, respectivety with effective interest rate. Within this method atl commissions related to the loan
witl be deferred as the transaction costs are included in the calcutation of the effective interest rate.

EFFECTIVE INTEREST A,IETHOD

The effective interest method is a method of catculating the amortized cost of a debt instrument and of attocating
interest income over the relevant period. The effective interest rate is the rate that exactty discounts estimated
future cash receipts (inctuding atl fees and points paid or received that form an integrat part of the effective interest
rate, transaction costs and other premiums or discounts) through the expected tife of the debt instrument, or, where
appropriate, a shorter period, to the net carrying amount on initial recognition.

lncome is recognized on an effective interest basis for debt instruments other than those financial assets classified
AS At FVTPL.

RECOGN]TION OF GRANTS

Government grants, inctuding non-cash grants, are recognized at fair vatue when there is a convincing betief that:

A) the entity futfits the conditions retated to it; and

B) A grant witt be accepted.

Government grants shoutd not be recognized until there is a convincing betief that the Company wilt compty with
its conditions and the grant wilt be accepted.

Government grants related to assets

Government grants retated to assets, inctuding non-cash grants at fair vatue, are presented in the separate

statement of financiat position as deferred income and received grant is not deducted from the carrying amount of
the asset.

A grant recognized as deferred income is recognized in profit or toss on a systematic and rational basis over the tife
of the asset.

Purchased assets and received grants are presented separately in the statement of cash ftows.
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Government grants related to revenue

Government grants received in the form of reimbursement of expenses and losses are recognized in profit or toss
for the period in which they are received. Such grants are presehted in the profit or [oss, is a sepaiate item, or
collectivety, included in "Other lncome, net". Alternativety, they are deducted from the re[evant expenses.

PROPERTY, PLANT, EQUIPMENT

Items of property, ptant, equipment are initiatty recognised at cost. Cost includes directty attributabte costs and the
estimated present vatue of any future tiabilities, as well as the current purchase price.

Subsequent costs are inctuded in the asset's carrying amount or recognised as a separate asset, as appropriate, only
when it is probabte that future economic benefits associated with the item wltl ftow to the Company and the cost
of the item can be measured retiabty. The carrying amount of the reptaced part is derecognised. Att other repairs
and maintenance are charged to the income statement during the financiat period in which they are incurred.

Property, ptant, equipment are carried at historicat cost less accumulated depreciation and recognized impairment
[oss, if any. Depreciation is charged on the carrying value of property, ptant, equipment and is deiigned to write off
assets over their useful economic lives.

Depreciation/amortisation on atl groups of property, ptant, equipment is calculated on a straight-line basis at the
fotlowing usefut lives:

Useful lives (Years)

8

The estimated useful lives and depreciation methods are reviewed at the end of each reporting year, with the effect
of any changes in estimate being accounted for on a prospective basis.

lf each item of the property, ptant and equipment has different term of exploitation, such items are accounted for
as particular items of the property (basic components).

The gain or loss on disposal of an item of property, ptant and equipment is determined by comparing the proceeds
from disposat with the carrying amount of the property, ptant and equipment, and is recognised net within other
income/other expenses in the income statement.

The carrying amounts of property, plant, equipment are reviewed at each reporting date to assess whether they are
recorded in excess of their recoverable amounts. The recoverabte amount is the higher of fair value less costs to
setl and vatue in use. Where carrying vatues exceed the estimated recoverabte amount, assets are written down to
their recoverabte amount. lmpairment is recognized in the respective period and is included in operating expenses.
After the recognition of an impairment loss the depreciation/amortisation charge of property, equipment is adjusted
in future periods to altocate the assets' revised carrying vatue, tess its residuat vatue (if any), on a systematic basis
over its remaining usefut life.

IMPAIRMENT OF LONG-TERAA ASSETS

At each reporting date, the Company reviews the carrying amounts of its tangibte assets to determine whether
there is any indication that those assets have suffered an impairment toss. lf any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it's not possibte to estimate the recoverable amount of an individual asset, the Company estimates the
recoverabte amount of the cash-generating unit to which the asset betongs.

Where a reasonable and consistent basis of attocation can be identified, corporate assets are atso attocated to
individual cash-generating units, or othenilise they are attocated to the smattest group of cash-generating units for
which a reasonable and consistent attocation basis can be identified.
Recoverable amount is the higher of fair vatue less costs to setl, and vatue in use. ln assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time vatue of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.
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lf the recoverabte amount of an asset (or cash-generating unit) is estimated to be tess than its carrying amount, the
carrying amount of the asset (or cash'generating unit) is reduced to its recoverabte amount. An impairment loss is
recognized immediatety in statement of other comprehensive income

Where an impairment loss subsequentty reverses, the carrying amount of the asset (or cash-generating unit) is
increased to the revised estimate of its recoverabte amount, but so that the increased carryln! amount does not
exceed the carrying amount that would have been determined had no impairment toss been recognized for the asset
(or cash-generating unit) in prior years.

A reversal of an impairment loss is recognized immediately in statement of other comprehensive income.

INVENTORIES

The Company's inventories contain finished goods, raw materiats and other items. lnventories are initiatty
recognized at cost, and subsequentty at the lower of cost and net realizabte vatue. Cost comprises a1 costs of
purchase and other costs incurred in bringing the inventories to their present location and condition. For example,
cost of transportation, import duty and other directty attributabte expenses.

ln the production process transition step between raw materiat and finished good is work-in-progress. During the
month, atl production costs incurred, and raw materiats or other inventories spent are coltected ln this account.
Examples of production costs are: depreciation, labour cost, insurance of plant and machinery, cost of etectricity
and other production related overhead expenses. Weighted average cost method is used to determine the cost of
raw materiats spent in the production process. During the month raw materiat spent is attocated to finished goods.
Overhead expenses are altocated proportionatty to products according to raw materiat used.

weighted average cost method is used to determine the cost of inventories.

STATUTORY CAPITAL

The amount of Company's authorized statutory capital is defined by the owners. The authorized capitat is recognized
as statutory capital in the equity of the company to the extent that it was contributed by the owners to the
Company. Statutory capitat is recognized at the fair value of the contributions received by the Company.

DIVIDENDS

Dividends are the distribution of retained earnings during or after their announcement.

REVENUE FROl,t CONTRACTS TO CUSTOT'IERS

General review

The Company recognises revenue for transfer of promised goods or seMces to custorners in an amount that reffects the
consideration to which the entity expects to be entitted in exchange for those goods and seMces. The Company uses a
single, five'step modet to be apptied to atl contracts with custonErs. The five steps in the rnodet are as foltows:

o ldentify the contract with the customer;

. ldentify the performance obligations in the contract;

r Determine the transaction price;

. Allocate the transaction price to the performance obtigations in the contracts;

. Recognise revenue when (or as) the entity satisfies a performance obtigation.

The Company recognises revenue when or as a performance obtigation is satisfied, i.e. when ,control' of the goods or
services undertying the particular performance obtigation is transferred to the custorner.
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Perfonnance obtigations and ttmtng of revetrue recognitlon

The main part of the comPany,s revenue is to provlde construction materiats to consumers. Detaited accounting

poticies are Provided betow:

Revenue lrom selling of goods

lncome from sates of goods (construction materiats) are recognized when.the controt for the goods is transferred to

the customer. The vatue orin" trunr".tion is paiJin advancl, or immediatety when the consumer is purchased by

the consumer or the next one rnonth. Therefore, income ls recognized at the time when the ownership is transferred

to customers.

Define the contract cost

The main contractuat vatue of the companys income is fixed and therefore, the income from each contract is

determined by the fixed prlce. rne contract vatue sometimes inctudes fines and penatties'

Transportation activities, which are retated to the promised goods and the entity is the principat'

cost of sate, cause these costs are incurred to futfit a revenue obtigation'

Distribution of volue between the obligations to be fulfilled

The essentiat part of the Company's contracts is fixed payment' Each case has an independent contract that does

not inctude additionat services. Accordingty, ttre Comiany distributes the entire contract price to specific

transactions.

Used exemPtion

The Company has used followlng exceptlons:

.DoesnotconsiderasignificantcomPonentoffinancingwhenthedifferencebetweenthedateoftransaction
control on the asset .iO tt" date of reimbursement for the user is less than one year; and

.AdditionatexPensesforconcludingacontractwittberecognizedintheirexpensesifthedurationofthe
amortization period does not exceed one year'

RECOGNITION OF EXPENSES

Expensesarerecognizedintheincomestatementiftherearisesanydecreaseoffutureeconomicprofitretatedto
thedecreaseofanassetorincreaseofatiabititythatcanberetiabtyassessed.

Expensesarerecognizedintheincomestatementimmediatety,iftheexpensesdonotresuttinfutureeconomic
profit anymore, or if future economic profit ao noi.""t or rtoi io ,"ut the requirements of recognition as an asset

in the batance sheet.

SALARIES AND OTHER EAAPLOYEE BENEFITS

wages,sataries,bonuses,andnon'monetarybenefitsareaccruedintheyearinwhichtheassociatedservicesare
rendered by the emptoyees of the Company'

PROVISIONS, CONTINGENT LIABILITTES AND CONT]NGENT ASSETS

contingent tiabitities are not reftected in the financiat statements, excePt for the cases when the outftow of

economic benefits is tikety to origin and the amount of such tiabitities can be retiabty measured. The information on

contingent tiabitities is disctosed in the notes to the financial statements except for cases when the outftow of

economic benefits is untiketY'

contingent assets are not reftected in the financial statements, but the information on them is disctosed when inftow

ofeconomicbenefitsispossibte.lfeconomicbenefitsaresuretooccur,anassetandretatedincomearerecognized
in the financiat ,tut"r"'ni, for the year, when the evatuation change occurred.

Aprovisionisatiabitityofuncertaintimingoramount.Atiabitityisapresentobtigationoftheentityarisingfrom
past events, the setttement of which i, 

"rp".t"J 
to resutt in an outftow from the entity of resources embodying

economic benefits. An obtigating event is.n 
"r"nt 

$,"t creates a tegat or constructive obtigation that resutts in an

entity having no reatistic atternative to settting that obtigation'

are ctassified as

21.SUMI^ARYoFslGNlFlcANTAccoUNTlNGPoLlclEs(CoNTINUED)
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A tegat obtigation is an obtigation that derives from:

- A contract (through its expticit or impticit terms);

- Legistation; or

- Other operation of law.

A constructive obtigation is an obtigation that derives from an entity's actions where:

- By an estabtished pattern of past practice, pubtished poticies or a sufficientty specific current statement,

the entity has indicated to other parties that it witt accePt certain responsibitities; and

As a resutt, the entity has created a vatid expectation on the part of those other parties that it witt discharge those

responsibitities.

TDGT!ON

According to the tax code, the objects of taxation under corporate income tax are fottowing transactions/actual

payments:

. Payment of dividends

r Differences between contract price and market price

. Expenses not related to economic activity

. Payments not retated to economic activity

o Free of charge suppty and gifts

. Representative expenses above limits

The Company recognises the income tax payabte on the distrlbution of dividends as a tiabitity and an expense in the

period in which the dividends are dectared regardtess of the perlod for which the dividends are dectared or the

period in which the dividends are uttimatety distributed.

Owing to the specific nature of the taxation system in Georgia, there are no differences between the carying

amounts and tax bases of the assets and tiabitities of companies registered in Georgia that could resutt in deferred

tax assets or deferred tax tiabitities.

Taxes other than income tax are recognised when obtigating events have occured. The obtigating events are an

event that raises a tiabitity to pay a tax. Taxes are catcutated in accordance wlth Georglan tegistation. Prepaid taxes

are recognised as assets. For additionat information see Note 15.

EVENTS AFTER THE REPORTING PERIOD

Events after the reporting period and events before the date of separate financial statements authorization for issue

that provide additionat information about the Company's separate financial statements are reported in the separate

financiat statements. Post.batance sheet events that do not affect the separate financial position of the Company

at the batance sheet date are disctosed in the notes to the separate financial statements when materiat.

Page 28 - 28



BJb,,6r,rgt S6cnqrr j0g6"(NOVA PRODUCTION LLC)

go6r6bg6o r66c6o8g0o

qgr0r'r33oqg36gq, rgqgogo6co,: $6r6oEcn,:6 g6orrqg

o0 fq"oboryob, 6a0Xqto6 ltdgg,g7\,:2022 fgob SI g&l7fuAX(rb

/)9^ .-^A,J



bs6Bg6o:

go6r6bgt6o rfuo6o8gbo

0C6"ql6&" go6r6bgt6 rfu,rt6oBgborr6 qo3rgtsot6gboor

1. bopqn brlm,:onlr o69o16019o0............. .....9

2. Oer0trqggbobltggdg6q,o 9

3. 3tlogo3gqobrbgq,;q,6t6r'rB1grlrg01bo qrr 0r'rbrb6g0g0o .................... 1l

5. jo63br, b$u10r'r qgr rq$gtl3ogerbc (do6ootqgo bo0g,:qrgb3b.,) ............. .................... 16

9. 5;qqpo Egqlo qro Ssqqgo EUqotJ 3$qrq3693bo.................. ................ 18

1 6. trg6coo qrr rqr0o6obgt6r0ogqpo bu6apbo .......

17. go6$bg6o brt6lgbo ........20

18. grqlSgCbuqlC0g0o qgt 6rgcn3rq,ob$o630gq,o 030oD3690o

1 9. O6!5trC0oC0o qgr3rg0o6g0gq, 0br660or,:6........................,

21, do6ocorqn buqttqbger-l$fuqtq,Oftn i<nqogo3ob <6gtog0g ...........22

I

{

I

{

1

i

1
1

;

t

I

l
j

I

i

l

2t

2l

,?oc$n *rg A



i::-! IBDO

qgraog3oqrgbgqr lgqgo$o6ot 16616o8o

0,3b Sags ,36agtfdl6otr (HovA PR)DU1TION LLC) 0gqa6ggx0b gs bgq,0dg,ss6cqxn0ttt

BggE BrgrgsOgcn d.lb 6o9r S6oqrrfdg6ob (NOVA PRODUCTION LtC)-ob (0g0qr6o08o -

3.-A,lrO"tf g.,OsOUgO., r66r6otsgbob rgq.oo$o , 6o0gq,og Ooogl3b go6t6bg6o

0qr6o.r0r6gobob 0gbrbgO l66r6oB6gbrb 2022 $q.b 3l q9g690b6ob Bqg6cn0s6perboor qrs

grngq,obarnafficq,; tsg0r'rbrgq,olr,3uJogrqrotl 6gq,oqgbgbob sgr Euqrqgo 6r-3rqrgbob

Ogtl*gO aoonorgbpq, orr6oqSg qrrU6gqgbgqro $q'olrorSob, (9t go6r6bg6o
c66rOoAgO.,U AgOoAgOgOb, 06otsg6gq,o3r6o buq6ogbgcn-brbgqrqr$6rn Soqro$o3oU

63$og0gb Brorgq,oor.

fug6o cb6ocn, orr6qgr6crrgqro go6r6bS6o r66c6oBgbo, $Cqlr r6bgboon
cogq,blbrtoboor, 3gonqlro6qrobog6,>qg rbrbt3b 3ar0Jr6oolr go6r6bgt6 0q5rn0c6ggrbdl

2022 $q,ob 31 qg8g0b6ob 0qr6rn0r63cnboor, qrr Oob go6r6b36 fuqggpbb
(0rBpfubqrgbb) qgl Bgqlrqg Ecacqrgbb o0 $q'oborSolr, t6ro0gqro6 qrcb6Sqrqrr

go6r6bg6o r6gr6o85gbob brg6cnc0o6olrco b$sbq9$$gbotr Esbrbr0obrqr (lFRSs).

sbt6olt gsbsbgag\s

BggE B,:grgrrfuo fug6o rgsgo6o spqgo6otr brgt6ot0m6obo tr6c6qgrt6$gbob (|SAs) Egbrbr0obcA.

Bgg6o Jrbpbob06gbq,ob,: o0 b6s6qgrr6ggbob 0obgqg3oor tsg0qQ6m0Bo rq$g6oqroc 8396o

ro[r6oaof go6r6bg6o.:66r6o069bob ogqgogotr 6,:$oq,ob rgqgo$o6ob Jcbgbob06gbqmbob

6,:goqtso. 8396 qgracng3oqSbqgbo 356cD 3cn03$oob6t6 J6<oggboro6cqr bgq,:qt$g6cnr

Scno3ob 3crqgSjbob (IESBA 3r'rqggjbo) bgqrq6S6cor gcno3ob brS6cnltsot6obo

trorbqg;6ggbob 0glr$caolroqEr,oa gom3g6 b$s6qu6$gbor$ St6orrqr,6o0qgbog gbgbs

b.:jc6crrgq,o0o go6r6bg6o r66r6otsgbob B3gEb 0o96 Br6l6CbUcP caqro$tt, qgc B3gE

06rlJ(l)gqgor B3gEo lrbgr gcoo336o 3rqrqgSbgqrgb3bo $ 0rnorbo36gbob q.t IESBA

3oq6jbob tsgb$rOobrqr.

Bggb 63XC6o,6rn0 fugbtr 0o96 OoSogCbucpo rgqro$o6gqro 0$3o6gbgq'gbgbo rt6ob

UijOmoUo qr,: lsor$rqgo 8396o 0oblt6gbob q.orlsbgorgbottor3ob.

tt6bg0oot bssootbbg bsb6sb 0s

8396 gp6rqgqgbrb 3sdomo.r 09-15 tsg6o036rlr,lbqgr6 rq6ots6gq,ol, 6cn0 3o03-r65rob

AgA.[[rq," a--q,"$JA grr60ooj06gbr brjcn6q,ob Odobgq,o 3o0Sr6ootrorSob OogoqgSoqr$.

Bgg6o rb6o r0 tlr3oorbotb qrcarS0o6gboor 16 r6ob ts963q'oq'o.

8396 rb6g gsdomo., ggr6rqrqgbrb go6o6bg6o r66r6otsgbob 0g-l1Eg6o636rb' 6o0gqtso6

r[[go"q.i, ora 3r-airoosb rjgb go6s6bg6o qgo riirgo6s6bg6o tsgorr6b0gbg6o aoqgbgq>

bgl;bgAbC, 6c'r0gq,orr 6r$oq,o 2022 $q,ob 31 q660b6ob 0qg6an0c6gobocn st6 tsgb6gq'qgr.

Bgg6o rb6o r0lt3oorbcnr6 qrr3r3tso6gboor s6 r6ob 33rqrogo6o36o'

bgqfdqgrEgq,obob Srbgbob06gbq,obgbo cgr ob Srlrgbob06gWohbo, 6o0qgbo6
qgr3r3tso6gQ3g.,r go6r6bp{6o r66r<6o89bob 0r6orgrborr6

bgq,adqgr6gq,obr JrbgbobO6gbgq,or go6$bg6o r66o6oB6gbolt Oo0trqrgbrlt qt
3jor"q,tlooqgobog6 $o6qg6g6rtg IFRSs-ob Bgl6br0obrqg, qt obgom Eoqgr 3o6g<6enq,ob

[iobru.o0"gqpCbqprcg, 6o0gqbr6 bgqr0dqgr6gq,erbc qgroqr6g6lr, t6c'r0 rgooqgbgqror, 6rcnr

tsgtrsdq,gbgq,o ogcnlr obgoro go6r6Ug6o c66r6o0gbob Ocr0brqrgbr,6o0gq'o6 orr3oUgguq'o

njOgOr grlgq,o3lO" r6Lrgbocno qgr0rbo6lpbob6r6, oj6gbr gb 6r0o$gggq,o cDsqq,oorerbob org

ggqrggo5o: +99532
2545845

p,:fluo-'ees 32 2188

www.bdo.ge

cor6b5o03oqrolr
CgBr 2, gC6C
bobbgU 99606oOl79 orOoqrotto,
tt,:jo6or3gq,et



h! go6r6bg6o r66r6o0gbou 0e6brq9gbob.:b, bgq,odq3$gqrcabl Srbgboba6gbgqror Egrgrberb

3.olro.-rr 0gbidq,SbE cnbr, 9$9396 6ggo0tso 6$66dgq,ob orr3obo brj0or6obr,

f,c0et3q,o6.tr, O.6.O9 gb tsCbrdq'3bgqroc, C$ggCO 699o00o brjaor6obrlrorr6

[r3rg6Jogogq,.,lri3"Ju"CoJsgt 6ior"gCorl, bgqcqrgr6gqn rq6o6b3ob g$69$obolr

,:ior"O[.m, -U Ugq,dOgrOgq,obr rdr sSo6gbb 3o03$oob q'oJ8oqgtoosb 16 o396'>gogbob

A9$$!6sb, 16 s6 sj3b rOob 6r6qgr bb3r 6grqry6o rq'6g665$o3t'

00o6orggq,obs$g SrbgbobO6gbgq'o 3o6pbo SclrgboltB6gbgq6o 16o16 3o03r6oob gobr6bg6o

so6rooijoob 36c'r6xbbg 9cgqg$bgq,Sgqrcabob 6rbbo66ogq'gbrbg'



;'-1 rpq.oogo6olr Srbgbob06gbqtobr go6r6bg6o r56r6o0gbolr rgqro$tg

Bp6o 0o%16oo 0ogoqercrr 6rn6o36gq,o 6s6r6gor oOob tsgbubgb, o6ob org 16r go6r6bg6o
r66o<6otsgbo 0orqros6c'rbotso orcaobggsqpo obgon r6bgboom gbgU$rnbgboln6r6,
6er0qrgbo6 6$o$gggqroJ crrlqq)oog6o jOgqggbocn rE 8g6qro0oor, qrr 5s0r"rgri3gg6atcn
rgqgogo6gq,o qrrtr66s, <6o0gq,o6 Ooogsglr Bgg6tl0eirsb6gbrb.6r'r6og6gq,o 6r6c6$or
t6ob 0sgoq,o qgo6ob 616o6gor,0,>66$ olr 16 r6ob o0olr 6r6t6gor,6o0 olr tgqgo$o,
6o0gq,o6 Brgr6qrr ISA-gbob 0gbrbr0obcqg, gmgCqPorgob 6r0oo3q,g6tl r6bgboor
gbgb6erbgblr, 6rnqggbr6 olro6o o6lrgbobb.

gbgbgob3bo 0godq,gbr $r60oo0grb cnrqq,ocng6o j0gqggbob rE tsg6qger0ob Egqrg6rqr qgr

Brocrrgrqro.rlr r6lrgboorrqg, org o6qgrogoqryuqrg6rqr $ 0orqroo6obr6o tsgodqrgbr

6obq6gqo ogolr 0obrq,c'rqr6gq,o, 6o0 obo6o 6caq,g6rtl Oosbqrg6b 0rn0b0rt69bgqor o0

96o6o0o396 6rqrr$$ggoq,gbgbica,6cn0q,gbog 0oqgbgq, oj6c $ gobs6b36o o66r6o8gbob
brggd3gq,bg.

ISA-3bob 0gb$rOoltqr rgqrogolr gr65q,gbtso, B3gb grbcr6gogqrgbcn S6oggbogq,
Obapq,c"rbrb qgc ao6c6Bgbgbco S6oggbogq, b63$o6ot0lr Oorgq,o rgqn$ob
6r60r3qrcnbo0o. 8396 sbg3g:

grgq,g6or qgr gsgobgbor go6rbbg6o r66s6o0gbob o0 r6bgboom gbgb6cnbgbob 6ob3gbb,

oj63bs olro6o 6r0o$33gq,o cDrqq)ocDg6o jOgqggboor cng tsg6qgo0olr 610o,6g3o6g6rggbor
qr,: 6,:6g,>bo6gogqpbco o0 cgqngob 36o6gqg6gbo, 6o0q,gbo6 6gr6o6gb36 r0
6ob3gbbg, qrr Ocno3erggbor bca0o6otr qrc tsgbrbr0ob ugqro$o6gqr 0$3o6gbgq,9bgbb
Bgg6o 0oltb6gbob qrrbrbgorgbobcr6ob. orqq,ocDg6o jOgqggbob tsCsgCalqg $ot60r'rj06oq,o
r6bgbocrro gbgb6cnbob 996 6c0o3q,obgbob 6ob3o U86cn Orqrq,or, 3oS96C ts36qro0oor

5rOer$ggpq,o r6bgbooro gbgb6mbolr, 6rqg6r6 crrrqq)oolr'rbr tsgodq,gbr 0cno6rgqrgb

tsgcrrifuq,gbrlr, 6sglq,bgbrlr, 6r6$6lb 6$ca$ergg0rb, l6rlr$cn6 o6gco60r6ocb rE 0oqgr

3rl6g6oqnb UbgqCbCspgcogrb.

rpqrogor$ q.or3r3tso6Xbgqg. Eoqgr 3o6$6cnq,ob 6c5gbl rgqro$ob o0 3<6cn69qgg6gbotl

Bg0gtsrggbob 0oi56oor, 6rn0qgbo6 tsggbrbsOgbs r6bgbgq, 6r6g0ogbgbb, 0166,10 r6s

3r"r03o6ootl tsoqrc acn6g6cnq,ob CECCOU6slbob tsgbrbgb ot6ob 6s0crcnj0ob 0oic6oor.

grgrbgbor 6l0o66gbgq,o ltbgqrqr$6r.r-buq6o6b3cn Soqro$o3ob 0obr6ts9$rn6oqrobrb
qrs bgq,0dq3r6gqobob 0o96 $.:60cngbgqp., bsbgqrqr$6rn-bug6o6b3o 0ggrbgbgbobr qgr

0dlort6 qgr3rg0o6gbuq,o o6gca60r6oolr 0otr6tsg$o6oq,erbrb.

Scagcogbor qgrb$6rb bgqr0dqgr6gq,mboU 0ogt6 bgqrq'O6gqo rq6o6b3ob U$$CO6
6ggo0ob 36o66o3o11 6,t0ogg6gbob 0otr66g$o6oq,crbolr tsgbrbgb qgr, Oo3rnggbgqg.
,:gqrogcr6gqro 063o6gbgqrgbgbotl bqgdggq,ica, r6bgbc'rblr org 16r r6lrgboon

0t36$Cgcgobr o0 0cn3q,g6gborr6 rE So6mbgborr6 qrr3s36o6gbocn, 6cn0q,gb6r6 0godqgbr
06o0gbgq,er3t6o g$go 6gogc6oU 3cn03r6oob 0gbrdq,9bq,rnbl0o, U$SSCO <69goddo

5cc56dgq,ob lrsj0or6cnbo. ory 8996 qgrgrlt3gEoor, 6cn0 s6bgbcnbb s6bgbocno

btg6$mq,mbr, 8996 grcgsgCbgq,bo gr6cn, sgqgo$oGolr r66r6oUdo gg6rqgqgbr
Oogsjgoeror r0 go6t6bg6 r66r6o6gbtso 0og30gq,0gbrbrOob 6r0gqs36gbgq' o6go60r6ocb
16, org rbgcno 6r0gqrg6gbgqro o69o6016or l6uqg63o$g6o.r, BggE Bgg6b 0erb,>b63blb

CI663q,oor. 866o qrrb66gbo g0gr6gbr o0 rgqgogo6ucp aOJoo0bpq,gbgbb,6rn0ggbog
Oc'r3erggbgq, ojbr 8396o rpqgogefigqo aib$6ob ort6oqr0qgg. crrg06.r,0er0l3.>q'0r

0ogq,g6gb0r tb 3o6obgb0r Bgodq,gbr 6r0rno$3ocab 3o03r6oolt g$ggg$ 699o60o

brjOotbr.rbob tsg$$Xgr.

go6r6bg6o o65r6ots6Xbolr 0cnq,or6o $t6qg6o6gbolr, bg6gjggdrotr qgr 0o6u6bob
8ggsbgbr, 6cn0gq,o6 cbrbrgb do6ocnrqr g6r6lrrj6ogbbr qgc 0ogq,g63bb olr3, 6c"r6

gb6p66q,gcrb 6grq,g6o bg6romb 3goroq,bo6qrolroS6rqg $r60aBg6r.



B3CE o6go60r6orb gr$gqgoo 00r6cnggq,obrtg Srbgbob06gbgq, 3o6gbb, bbgr
Ur3ocrrbgborr6 g6orrqr, tpqrogob qru6g60oq, gr66q,gbobs qrr grqggbob qgr rgqrogob
J6er6gb8o Ooqgbgqn 06o0gbgq,rngr6o tsgqgg5gbob tsgbrbgb, tsoqrr 3ar6g6oqCIo
s6bgbgq,o 6gbotr0og6o 06o636gqrogr6o bl6ggtob B,:orgq,oor, 6er0gqo6 BSCE

6r6er3l3qro63or Bgg6o rgqgo$ob qg6cab.

rgqrogtg Scbgbob06gbCqo o0 brjOorErnbolr 3c666orn6o,
0g0g8,:3q9gbr q,$c'ruJoq,CbCql. rgq.oogrn6gq,o

ergoo qgr6br3gq,odg (6g6ob66r6oob 6c'r0g6o

sARAS-A-735032)

03b bqro rgq,o6o (BDO Audit ttC)
cnboqrobo, l6jr6or3gqet

2 r'rjgm0bgt6o,2023

6er0qrob agqrgSrqgrg
qrrb3g6o, c6olr:



0Jb 6erg.: J6r'rq9,:fdg6 (NOVA
PRODUCTTON LLC)

166,:6o0o go6.:6bg6o
0qg6r'r0,:6gerbob tsgbrbgb

2022 $qob 31 q9&il006ob
0qr6rn0r69obocn

31qrggg0fu6o

,:i$o33bo

g6dgq6cqgor6o,:jgo3gbo

jrn6gbl, br$rt60r'r qgt tglgr6goq,r'rbr
(do6oor4go br011rq,gbgbo)

,>jgqgbob 6r0ogg6gbob UEqlCbr
66dgq3rqro$o rjgoggbob go6rbg.:r6
6rqgrbqgl

0o0qro6r6g rjgqgbo
lrc6,:qrcb,:brqro rjgoggbo
,>q$66gbo (0r6r5gbo)

b.:3$6r'r qrr bb3.: qggbogc'rr6gqro
qgr3.:qtor6lbgbo
6,:qqro B3_cpo pr 6.:qqro Bgqlobgjgqrq151)5bo

bgqr rjgqgbo

.lrJo(5rE o qgr grqrqglbflE nb1bo
3rJo$rqro

tn$gbpgbo 3$ogrqro
6,:gEr$oq,g0gq,o

0r'rggbt

Ugqr 3,rJog,:qro

g,>q,qtgbgqrgbgbo

66rdgq6rqno6.Brq..ACbCqlCACb

brbgbbgbo E3qlrqgo brbb6gbo

6.:qt4rqggbgq,o 0gEr.rL,:gtqro

oa.:6olr grqrq.og b gqrg b gb o

0oOqro6o69

3;q,qggbgqrgbgbo
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Esrr 6qr 3rtpj896 (NOVA PRODUCTION
LLC)

r66,rttr8o gtffiq6o Bg0ebrgqdr 0gbrbgb

o0 $pbqob, ffiCcg6 b(grSg0c 2022 Sqil,
31 m rodAntdr

030arb,:3rq,o

6Scqrobgbgqo Jt6oqq3jgooU or8ocnqo6gbgqrgbu

0orqror6o 6oUfbr

Ub3c 0gOerb3.>qo

3o0g66ogqo b626Xbo

lnXt6orer qgo lqr0oSoUg6rgopqro blt6266o

tsg0otsgrqro <'tigttr,:6ogboqgrb

Us3sqggr"r 0r'r6gbs (irs6rq,o), $Oo6qs

go6s6lrptlo bcttagbo

0oryror6o gt6ox'rQ%o Bg6ob€$q,o (lsurtrqn)
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03tt 6<js Jfiqrj0g6cfr (NOVA

PRODUCTION LLC) .r66rttu0o

9116.1 6ttgbc,l, OsdfD sbct (ggg cg,

qn6g0ob) 0gtnbgb

\cqr6vpEc$oqt
cocq"o
Osr6C0o

ls$CltcpC

&')

JeloOr
(lDo

31 qrg68fut6o,2020 (l 1)(1 1)

0orq,o$o g6orrbq,o3o Bg0rnttgrq,o $qobo8otr tt47 lL47

31 qggtCA0C6o,202L u36 ll35

0orqro$o g6cogrbqro3o t.>6oqr6 $qobor3ob

3l q.ogg00g6o,2022 383 383

02 6 dg 69 bo 693 @ AV 9 - 2 8 ff : tfr ot 92 6 b,: d gfi ,> 6 lt g6,t 6 g,t ffi2 6olt g c 6 g ory q.



0ilt 6cgs ,l6nqijBg6ol, (NOVA
PRODUCTION LLC) .r66ortr0o
go6s 6bg0c,l, 0sd66 sbol, (gg.r ag,
qn6g0ob) Sgbrbgb
o0 $q5abqob, ffiCqrg b6ryS0bc 2022
$c.'rb 31 93X0b9dtr

2022 2021
ggqlseo 6sJrq.oCbo llrct.}g6s6o<'r lsjAor6obca.or6:

Eg0clu€sq,o(by6rqro) t$Bgdot i3q,m bsqg$sbsqrror qr$g&g6$qgC

3o6gjgo69bg6o Bg0qrg5Bo:

go6.>5bg6o br6ag0o

6,:qgrg;qrgbpqo Bg0olraqnb uOortrgobrgo,:

3BCor er ;0r'r6gob,:gol

$0o6qrs 3gr6boc6o6obo bb3c<n0,> (0o6gbt)ubl6rq,o
bsoJg6rrgoo Lsj0ot6oboqrc6 ggqq.oo lrsbb6g0otr 0g0oqn63br b,:oJg64oro
sC0o3CbotJr Ar BDcgACbUCpg0gbolr 6gq,oq,9bu0qe0

ttbt6g6t3o 3$oOrE ob Aerdd)relbs

lsoJgt6r6cx'r rjg%g6ot, 0Jt6A.l @g66o6gbr)

lt3$6r'r qr.> bb3t qggOogorigqro qgt3cqroc6g0gbo

rygg630o (0lt6.:60o)
lsoig6r6cm gsqrq.oCq3q,gbgbol, 6ptrvrq.os (E906o696r)

lr,>Slqrrltb;qgrn $go330o
brgg6r'r qrr t$gc q9g0o6e6gqo qr,:3cqnrbXbgoo

g.qe"og.^lr:bt 6g6ob fuEoqn6g6,y(6i(rr6gb5) f,r"r:gF,r6". f,$0or6oboqgr6 Jr6e1396gotr
6rA<lJq,Cbs0AC q,r qlfiC6S6nAgt2

Ertlgbbgb U.:bl696trg 6uqgs\roq,o Jr6o6g66o

tr,:oa,:6o gsqrq.ogbgq,gbcbg 5sq.orbqngo Jr6ca6g6go

J6o0C6Oob r6,:irqcg6gbo

tsUqlrqn tsbb6gbob $Ao6q9s EX0rnqr,6g0./(6s6ocbgq,.>) brnJg6l6oo lrj0osSoboq$

ggqrqn t rbb6Cbolt 0g0<nqr,6Cbr l$ofoglgogcm lsj0os&,rbcago6:

5rq.o$q6bo dor6ocnsqn U$p,:qrgbg6obcn3olr

6r6dgq6.:qgou6o rj66gbob go6drgs6 5sq$qgr
lxo$glgcatx,t b firtererylrd gUgtqx, t 6bb67erb fa>&p aryoOCU

tsCq,tAo 6$JrACbo lngo6r6lxn lsj0or6obcags5:
Eg6obcacqro 6rbglrbg6o $btr6gboqgs6

Uuoas6o g,:qqrgOpqgbgbob q,rgrliSc

ttgr*:dtto tttj*re,reryt td ggq,,ryn tlbfuerU Fafuo,t Afirqxr1Cb (gAx*gU)

ggq'rqgo lsbl6g0ob qgs gpq,ob $gogcqg6696ob gAo6q.oc $6q9r GgCOr)

Bgqlo er E3qlob C$cArqlCE)96o gqnb q.o.rltggobBo

bcAsqggo 33r6tnb 6gqnq,gbob 6r3qrg6r ggquq.o tr:bbr6gbbg qgs Oscn

$g%ry,g663bb9
ggqrrqn l$blrt6gbo q.os 0soro C]go0sqC6OC0o $qrob &nqx,rb
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03b 6mgo J6oqgcj8g6 (NOVA PRODUCTION LtC)

0g6oh6C0o gc,656lrgO $6yOo0gborr6 qDJ€&f,C0cro,

o0 $q,obo6ob,6o0gqng k6gg<990s 2022 gqnb 3l
cgggg009r6b

/OOO 
-,s..1

1. to6rqnbrlnrorobofuo{60r6or

0Jtt 6o3r Jt6t'trqllfdg6o (NOVA PRODUCTION tLC) Go0$6or) qg,l:r6t4gr 2020 gqlob ll bCdOC0bC6,b qD otr
Br0ogogo0qgr' tftn6o{66 CICtqnggqrl JdrgboM6gbqm0ob brt<n6rqx'.}Cbi brjutoggqmb ar6o6SsgCbqm6ol,
0gbOr0otroq.o. 3o0316or ArD6t Ar q'! 0eCAo6CmbU t :j,:r6o6gq,o0o. 3o0lrbclob grgo[olr {6g6obgr6q3cmb 0ol50r6orrt
ttodrt6crtaccx'), o$rqrciro, gnq)U0ob 6iuxo6o, 16. .:6qrrdolr 48. 3r'r0Jo6ot q.oJ6C0obod)o6ar tsarrrxn brarf,crryrob
ou6oqrryq,c, Jcxfnu- bralt6cr t+rggbg6ob gOog6gq, l$JaC6O<,r0o b,:oqgg66ogo3Jgm 61,)fl6,c,oD 4gi1111(f/7.

0Jb 
"6o3dr" 0ogt6 q9lggd6gbgqo 3ro03,>6o,:, 0gttb$oblqr 03lr ,6<ngJ" u6ob 3er03.:6cmb grtcrDqgCd,crr, 6gqm6gq,o.

3ro0Jr6cnb dot6ocn,:qn bj0or6o0sr o136gflou tnbg<6,43bob qgo ioqogoloq,c6ob orbrcggoot,

$160o90.: e)r 6ruoegs. 3o0,3r5oob q)o6elgo6r, srtob rq,Cdbr6q)q Agb6ro%oqro.

2. Ooat{QCbotrUreUftCcp"

gb go6r6bg6o rfurrno8gbo So0\qrr 0gq,:q66rgqo rq{6ogb3ob bgr+rcnr0r.r6obo lr11":gsglfuCbot, brg34'1l, (LASB)
Eogt6 6o0e6CACC,c, go5,:6bgtrn r66r6oB6gbot brC6,crrr0r'rdrllx" lADEAr6OC0ob, Uagrg66feo ,:qr6o6$oU
brgt6orro**uo \)rbqgr6gcb.,tt sgr ofug6J6cooooc0ot, (groom\rrg4.o IFRS) 0gb$.:0obrq9.

IFRS-ob 0gtrcbrOob:qg go6,:6bgr6o rsgodnBCbob 0ofrrq.ogA,: bgq,Odq8r6gqx,)bob6.:6 0oocnbogtr 0rSbaotr 6oaogC6Cbd,
ls03qoqr6t6o-lsrq<6o6b3o J<ncgn$oJob 0o6bot66ogqgbolrb. gobc6Ugrlo c66r6o0goob &')otrqCbob Jr6e6gb0o
O"gcbucn dottroor:qn b,:0gqoq,ocx',-bu:g6ogbger,loqr\)oJr 0oggOgqor 2l-g 096o836o8o.

6rboAgob lsgUeACC"c,

gb go6r6bg6o,:6pt6oBxbo Oo0$oqrqr.: ob(y'r<6ogqn qod,cbgq,cbotr ir6o6ooJob 0cu$$ol$a.

go6$bgt6o o6pt6o0g0o gr60oqraC6oq,c,r CrrtrcrrUCp qrrr60o, r6o0gqo6 FOaorqrACEU 3er0Eo6cnb gp6j6cxn6rqrgr6
grq,uoDt.

cor6bgbo 0t66rq4gg0o rodl q,rr6r8qgg,cDU lrbgJ 16$ ,:16 o6ob 0ooncn00Uqn.

3er03r6oob ltr66rt6o05g0o Jgr6oerqn l{iob 3q{6A,:r6gqn SSqo I or6gt6oqrc6 3l qg$C361r,ou Bror3q6co.

g$gSg$o t rd8or6obr

gb go6rbbgr6o r66,:t6o0gbo Oo0trqrqt o0 grt6.:gqnor, rft'rO 3er0J$o,: u6ob 0r'rjOgqn l$$rdr0o qgo 6<'rA olr 6u66d3qgbtr
cnrSob ttj0or6obrb 3r\x'lgU 0o0,:grq8o. bgqsdqg,)bCqmbrb qgr rj6cm6gr6g0b sscn 6o6tr6rgr qg,:Agg6oo,

6r6rSoott6o6 3o03,:6cnlr botEgtn bgq0dg,:6gqxnbo$6ob Jd) 61ry1l, 66oboq4, 16ro09 o0
06o036gqc'r3,:6o 6rgt64g6qm0ob 0gtr$gb, 161016 OCodgCOr E6o0g6gqogr6o ClSCbo rqd<6rb 3o0Jr6cnb
0gt tdq'Cbq,ofu0or:6 qg,:3o30olfu0oor, 6or6r6dgqx"rb lsj0oc6a0r. rjgqQr6 g,:Eo0qn6c6g, b3q6deAr6Ccg<qbrb 0o,:86or,
t6at0 g$fficoo trj0o.:&nbob Egl$bca qg$3gOr 0otr6scgar6cqnc a.r0J$o.borgotr.



EiU 6crgr&rroqrrj0g6 (NOVA PRODUCIION tLC)

0g6oQ6gbo 9c,6,56UC6 r6&6cr0CDorc6 qrr3€0or6g0c,o,

o0 $qolr6ob, rvro0gqo6 lfigq4gg6s 2022 Sq,c,b 3l
q9$96096b

/OOO m,ir.l

rbrq,o rE 6p6c\lgbgcp" lrgr6Ao6O

a) tbt<n wdq\t@fur' ofua6r6eo'goc&, gt wweoeer, tuq,fuD dsgryfrls oco| 
fuart t a6gr6og,;6.

2022 ott tpc6q66r6Cbo qu futgor6gbC0o, r6o0q,gbo6 t$ArC{gCbUql<'r t rbc,cD drqrr0or 2022 $q,ob f orh6oq)r6
IERS-otr $gtut6t' aouoxobcbcbo: 2018-2020 $gcbol, ooJsgo. 2020 gqob alobBo, IASB-a 6r0r,rbgr g06o036gqx,r
6qoqtgbS0o IFRS 1-Bo- ,,go6,:6bgr6o r66r<6o6g0ob brgr6cn:0rrtrobo trgobqgrr6ggbob Jor63gq,:qr 0oqg0.:", ,,IASB 9
go6':6bgt6o obt$r63036$gbo", 

"IAS 41 lrrgqotr 0991669o0r" qrr,,IFRS 16 c46,:r6ob.,or60b,E)c0o oqgug<66ogqn
0r6rqno40o

go6r5bgt6o r66.rt6o0gbob aoggCtOUpqB6o Bif,h (Scbg<n6Cb00o IFRS_0o). 2020 gq,c,b Orob0o, [ASB_0 gr0rnl6r
03b$r'rtfu030o IFRS 3-Bo, rtrrn0gqn6 6r6ubcgc6b 0oomorgbrb go6,:6bgr6o $6rr6o86g0ob 3o66gr3gprqgr6 Bo6Botg,
0o$6gbob 6rgr6onr6gfuboli lrugrloObAo-ls0gqrq6r6r,r Or,rotog5goob 0gmqr,b 6116909. 0gtfi,,OC0g6oc, Ag6slq*,l,
6':0o6l3qrobo bobfutrob 6rgr6on':6gbr0o tsgdpEoqro grqag3bgggbgbobr qn,3or6r.r0ocrro srqa&uq,cog6ob,:qo:6g0ob
bo6rqgo 0aob<65oqpr$, {6rn0gqo6 0g(r,t ,IAS 37-ob 6gbgrfugbotl", ,Jcl<rm0ocrrl BrqlqlCb3qlC0gbob qg.> Jo6o0ocrrr
rj$o3goob" qro ,,II'RIC 12 0r'r0lsbg{6gbotr qgmrr0r'rOob 0gbrbgb 0gorr6b0g0g0oU" 6,:0ogg6gbob bggdxngo.

I
1'-e
I



03lr 6o9r &ioqgrfl096 (NOVA PRODUCTION LLC)

ogEcffB6gbo goEtEUsJd' rE6vffi Cbor6 qgr$B0o6Cbc'o)

o0 gqobo6olr, t6o03qo6 Ut6gqACOb 2022 $q'oU 3l

q96g0bg6lt

l00O mr(.l

::?;1#::;*-" $eacb-o:cbcb' ser aoooli1o rdooacbo' (B3b$odr$r - qrc.r.do.sbsqn

3er6$6lsj$gb"-uggaxp|o,0"u,,*oeco"u;;cbp!,p,1.zozo9*.uu"'*6",IeSB.olbracqtJoctsgb$(Y}63b3bo 

IAS

37-0o, qgrroroJ 3c6coo 684, 6rot afc3.:oi; 
--!_o.o3q,o 

uloagoo 031$b 3o03r5olb b3q0g6gqgbotl

0gu6gq,gbob qnogop{Co.,b 6c6br$q36olrr^u, 
;; CI3bigrrr3bq'rqg' t(tt';;0 rt6r bgq'0660q'cbt qg$rodoa0bCq,o'

oeucqrc'rqg5ggor' 6r'10 3b 03b$r'r63b3ot' 6ratn66r.r "a'L' 
6re'0 996'r' agOo ugq'ncJ63qpb oj63br rq6ogbgq'o'
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o53r'rt60r6orbg". o3b$r'rr1gfubo odqp3c Oocnocog0gblr o0olr ogb:bga, cDU <troqnb 0godqrg6,: fuocr6rqxnlr
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B3qtrqgo ltbUt6g0oUr er Egq,reo ttrbb<6gbott 1JgoS}q,C6OC0ob lr,:0v6crryor6o qc,6gbgq,Cbo gruqgC0r qmfu l-t3.
6gqt bb3,: go6o6bp6o rjgqobo qrr go6r6bg6o OrcgqC0gcpCbob bc0rt6orqor6o qot6gbgqg0o grl4.og0r qm6g 3-icA.

3rJo$Oqrob 0rt6cr6s

3o0J$oott 0ob6gbo 3r,3ogrqnb 0g6rb3ob:b u6ob fu0qgg6o:

o qgro6grb 3et0i$oob 0glndqgbq'oOr, 6u66dgqmtr orgolm lrj0o,:6obr g$gSCO r6C6o00o; sgo

. 0tscpt"rbccpgOolror3ob re&lg\)Ud)o 0e6gbob gtt6g6ggq,gergr.
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Eg6oQ36CDo go6rdrgd, c66lt6ct8g0ort6 qPr&0h6CDno,

oO $qobo6ob, r6c,r0gqo6 lttrqgqpCbr 2022 $q,c,b 3l
q$g0bC6t

IOOO mdnl

5. jer6gbr, ls$rt60er Ar rqs3t63oq,ob,: (do{6ocnrqol$03rqrg0Cbo)

dot6ooroqgo b0grqrgbgbo 03odqpbr $rt60r'rqrp6oqr oj6rb 030q9g35ro6lqr:

0r6dr6r-q."o'ffiifi"- :B:*l ur0r6r6brcrrorrT"*_ 6,0.--teba- 
broS'>q'gox
0o

ErEorl 2020 $q,ott 31 qQAfCAbCd,b

qQ$rOCbCAo

6r8on 2021 $q,crb 31 ACJC3bCd,b

qgr0q)30gbo

Ertsoro 2022 $qrob 31 qg&lCp$Cfrl,

qu6t6o3oq'o r8e(6q)o$r6o.r

610oo 2020 $qou 3f qg6g00C6rb

Depreciation e:<pelse

Et8crro 2021 $qnlr 31 q.o6g0bCf)b

Depreciation e)cpense

EtB<rro 2022 $q,olt 31 q,AfCAlCf,l,

l.nbrqrrEtm qc,6CDUq,C0r

trug

7247

7247

401

7587 57

(324) (3241

13241 (3241

(e48) (ess)

11 2721 t7t ('t 27e)

955 xorln qrurrob oqrg6o0ob o0r'r<6grtr6cnb br<61g0o qgoo6o6br 6rgo(EC0oU qottgbpqgOctg o0 $q"olo3ob'
r6o0gq,og tr6gq,q9g0r 2022 $q,oU 31 qgg30fut6b (2021 32aq,r6o).

6gqrr dor6oorrqn bbll6oU gc6or6r3g0r bqgg0r 6rbgt bCbo EUq,Wn brbbt6S0oU 3$reryfugq'gogol, btboo.

3er6Jr5orb ,:6r,:jgb UtsqlCbr gb rjgrc6gbo qru6o6rgoU, 6o6r.1166 b$r Erbgbbgbo ot6bgbott gb6g6gCcPCco$r' i6

olioEo Ubgs 3o03r6o,>b Oogoqmb.

2022 $qnb 31 qgXlgflOd,obcrrgob, 66dgq6sqgo,:6o sCooagbob ft6dl$u6o 6rqgrbQ,) 54 xodro qrrt6ob oq.o36e0oor.

6. olct6r

3er0Jr6or op6oco grl6g0b gr6oil br$gerboUogob. c46rrlob cn,:6br cdnlr gojtlcr<69bgq,o o26r<6ob 3,:qnb 6r60r3q'r'r0o0o

qgr 5$oolsbgb,> q,rrtrgb8o. c46r<1ob 3,:qr 6r6otr,:b(B6Cbt 5 $q,oor. 2022 $q,ollcrAob oxlt6oboSolt Qo0\)Cbc)oo

frgUUnfi ryCboU pOsg3o' ng, 14,45o/o$Cng6n. ffiA#
[$ ffi$.ffig.#ffiffig# ,202I $q,clbo6obqsrr6olr6ouassr6cooor,

bgbbob oqgbob 6r6t3ggcoo ogar 13,65% $cPog6)o.

6oOr'rggbgbolr pgq,gbob 0jel63 rj$qgbo OSodqgbr $rt60erqg5g6oq' oj6rb 030q.o9660o<6lqr:

31 q9&1C0bC6o,2020

qMr6gbXbo

oSccDD

31 q.o690b96o,2021

qrr0r63bgbo

r0rn6go9s,>goc

0r'rqgogo3r6oo

3l qg&1C0bC6o,2022

(7)

734

(110)

106

(300)

770

1200
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tsg6cea6C0o gc,6tEUC6, $0,!6c,0CDorrE qrc3t06cxrrC8oo,

o0 $qobcr6ob, t6m0ggog tr6pqa.ogbs 2022 $qnb 3l
q.o6906gt6U

(OOO ml(..l

6. o2g116r (a,ra6dgqC0r)

o1r6ob OtqlAC0gqlCbgbo 0godqgbc $r60oqg6g6oq, ojbrb 0g0q665m6rqr:

3l qQ&1C00C6o,2020

J6er6gSgoU 54grbqrolt br6163bo

oxioou 0tedjbbDeo
t6qgc

31 q9&lCAOC6o,2021

J6rn65gob A)e)ibeol, bu6p60o

oxJ6ot breJtJJbDq)o

0erqrogo3rgor

Qrorocbr
31 qg6g0bgt6o,2022

7. rq$C6C0o(0rt6!690o)

0.:6;ggbo 0godq,gbr $r60r'rqr6g5oq, ojbcb 0g0qgggbro6rqg:

ScsQqcaq.

01cr brjobgqo qgr U$obgqo 6rqgrbgoqgrqr
bb3,:016,:696o

72

(1s3)

734

206

(427)

770

106

31 qgAlCAbC6o

2022

7222

17

85

1308

3t qgglC0bC6o

2021

2369

1t

I

1324

0r6rgg0ob 6c0crrg0o qgc5o<6rgg0gq,or 3r'r0Jr6oob bgbbgOob gt6gfugq,lrrg1'ltsle (B96oB96r ll). 3a€Jr6orb UEq,CAT
rt6 $3b, gU $gq30o qgugotirgartr bb3r 6rbgbbg0o orr6bg0oU ptt6g6gq,b.:gr'lgte.

8. l$Ar,16<'l Ao lrbgl qgCbo6o6{Cq,c, qrgJq,c,r6CbCbo

brg6orer qp rqg0o6o\)<6o6ogq,o br6agbo Egodq,g0r $s6Aa4g636oq, oj6rb 090q.o966,:or6rqr:

31q9glC00C6o 31q98900C6o
2022 202L

go6r6bg<6o S.oCk Ootrt"Jqlcl qsgtqnr6CbCbo:

b4r$6o ACboOctOUqlo Cgr3iqrlr6C0Cbo

ot6rgo6r6bgt6o sgCbo$o6Ucp qgsgrqn :6g0gbo:

$o6rb$rt6o 6rqgr\rgbo

qg,:Ar$C0oo,o o6gert60,:6or g$frrnbob grqryOot, Cgr bb3r qeC0c,Or'x6Uq* q9lgrq,c,r6CbC0ob

0gltbgb $rtlOerqgg3bcqnr Bg6o03b 4-Bo. 6Xq,t tl:3:$6o CSCkOstOUqlo et3tqrlt6Cbr rdxrr

0o0qn6u69 qrr,:6,: btgtsdr3dC0uq,o.

3/,72 1653
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Eg6c&690o go6$UCf, r6$t6o8gDo!5 qgr&g8dngboo,

o0 gq,obo6olt, t6r'l06rqr)g b6,Uq,S9C0r 2022 $q,ob 3l
q9gg609t6b

/O00 mrrnl

9. 6rqag.,tsUq,o qn 6oqqn Bpq,ol, A#nerqgq)&"

2022 qr.: 2021 $qrgbob 31 qg600r6ob 0qprgo0r6gobocrr, 3o0J$or "cnobobo b.>630o" gq:arbqro,03lt$c0ol$qg, 32 rorrlr qrr6tl

qrc 12 rorrb q,r<61r.

Srqqgo ggqo qrr brqqgo ggqnb g$3qrq,36$3bo rqor63bgq'ol 1-3qr g$rJtrg 0arblqerqg63qo br3t6gqro$r'r tr6rq'ob

0ggcbgboU gffi6gX60o qpro 0rom 0efurq:r'rqgbgqro lt36gqgo6er b,:<6rq,o rt6 r6olr l6bgbocrm.

10. t$$gltq.oC0o 3sJo$cqro At 8p35$0oqlC0CC. OoOCOr

3er03.:5ootl lt$gbqg36o 3r3o$lqn 6r6oUlbq3tfubr, tlo6ot66 85 qrstto 2022

$qob 3l qg6g006ob 0q6r'r0r63r'r0oa. 2022 q9,: 2021 $q3b0o o6 gogoqro

qggqrr6otlgogqro rb 5rqrrbpoqro qgqoqgS6qrgbo.

CgCOrq,Cbo oboqrgor 03-l I 096o03610o.

1 1. bSltbgbo

qrcpg;6r3o lrgUfuboU 6c0o40o 2022 gqnU 31 qg6g0br6ob 0q96r'r0r6grnbocn tsgodqrgbr $rtiqr6g6oqr oj6cb 030qgg56ro6cqr:

Bre,uop %*?$ 31 qgClC00C6o 3t qggg0bC6o

10.01.2029

6o0oErqo
lr$f,s,6060,<'l

aOEc.fApto
4.75olo+NBG

t6ggo6rEUo6g0otl

6$13ggcno

2022 202t

912203b,,onbotto
0063o"

qrrt6o

8290

0oOqgobr63

s6r 0o0qgo6,:t6g

9122

2022 $qnU qp 2021 $Enb 31 qgelC3b6ot 0qr6er0,:{lgr"rboo,3o0Jr6or SrCPQCbUq,o ogoBggU6{Cq'C0oEr go6$bp6o

3c6gbr6ggbo 6$gbbgb or5bg$orb 8o0st6orgbs0o, 6q3 j3g0oco rt6ob 6rUlarttergbgqo. gb 3o3gbr6$gbo 0<'ro64q9l

br0r6g6,:g 3rJogrqt, gq,b EBITDA-oU Eo0v6co, g,:qob 0o0lsbg6rg0otr 3og6o6o96$C0b cgr Jf,ctoC60ob qgrg$3ott

3erggqogbgCbt . 2022 Sq,c,U 31 qgXp0br6oU 0qr6o0r<1go0oor,3r'r0J.:6o00 qgur6q3oc to6og6orr,lot6obr Qat3g6rS$o)

rqg6oqerb6o3o go6$bg{6o qDggbCbgq,COoADE 0oqg0gqr bgbbgOotb qt3r30o6Cboor' t6rn0gqurr t rgf}crm

r6rr"rqgg6obr ogag,l2}rcndro qrv6o. cgulqgC8ob 0gqgg6rq9 t gbbgbo q9r3$30qgg0i6r 06o036gqxn3rb t6otl3b. 2022

$gqb 3r'r0ir6or0 r0 0g@co$g ot 0glrrbCb 09o$9o0o6l gobr6bg6 Cgr$CUCbUqlCO$ qgr b,:63oqn6 Ocnqro 3rt6o
q.offiqg6gbor$ qQr3rg0o6Cooco lsofur6o06g&"r cnu6oqr0qg3.rA gl6ob 0obgq6oor,0r630s,:t6 OoootxnSo ltgUbgbob

glsgrtC sqx6g qgrgrtfur.

2022 furob 3l qgggg0b<6ob 0qg6efrrfurcboor,3r'103,:6o10 CIgrlfigqr,: orr3oUo 6gq,r 3op6,:6$o 6gqr u6bgbSq'

bgUbcor6 qrt3rg0o<6gboor.

3r'r66r5gg0otr q9r6qm3ot 0X0oD3g6,>0o, OUSbbgOCE'b,:j3b 316o6o96o UEqCOr' O<nooD<n3<dt q9':3gr6cao

qgrgrq,or6gbob t r63q,., qrogytr3r. 6rbgbbg0o corbbg0ob 0erd<6re6r 0gcdq00r 6r0r'roltberb 0g0cgC66Jo6rA:

82

90,10 8290
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Bg6cfi06C8o go6!5ltf, $ApfrrtsCbcrt6 qgr3!08c,6)CDoo)

oB $q,obo6ob,6o0gq,oo b6gq\9cbt 2022 $q,c,b 3l
ql3390b96t,

IO00 m6"'l

l or6grt6o

g0o6qgr tsUq,4go 5r3.>qggbo

J6o6g6gob btetbq$, $Oobqgr

Y6rEUq,tQrr (u6leqgar) 6r3rq6oo:

$qob ttJt6e6g5ger brt6ao

ggqoqrgb 0ggrlrg0gb0o

ArQrOJtu brqgr3rqg00q, BXootbl3lq,oo

31 qgCJCA0C6o

3r'r0J$or0 qru6o6r3r or.:3olro gojtm6gbgqo rjgopbo
gt6pb33q,gogob brboor. ACOrqlCbo oboqpo 0g-1I 035o036ctso'

2022

900

166

(1 311)

8290

Cgr brltj<n6q,er-0t$g6oq,g6o 0rttr6g0o bgbboU

2021

(4s8)

1320

(30)

4000

(270)
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BgEcA36g0o go6lOtryO s06ilrroOg6ort6 et3tg0crr,Cbcs,

o0 $qnlxrgolt, t6o0gq,c,0 b6,"Jqa9g0c 2022 Sq,ob 3l
seCtCAbC6b

(OOO mr+r.\

I 2. 6PqrrgrqgCb3q'o EC8<'tlrrSryo

3r'103,:6o1 36ergjg0o ,c$c60erg bljrt6o6gq,er0o" 0r'r6o$oqryobb 2020 $q,oqgr6. Jdnn6t6o0r Oo$5rqr ottb,4U j3ggr6rtso

0g$orl0groboU 6$gocorttgb$ Cgr 0br6eulgt6rU, ls$rt60r'rgboU 0gj06olt qor i6Lrgbuq,o lt$,:60og0ob 6r63oott6g0otr
bgq0g$gobrb. Jttrer6<1r0ob tsr6bq,Cb0o, UboJ ,,brbgE0$ogo jofu0oU grietg6gqo tm6366o" rgobrbbgbb 3o0J.:6ogbb

b$t6g$39q,co 036o0ob cb$969@49 qgr tlr0ttg$3Xqxn ry$g6gogerbob 0gl$d96rq.o Ooqg0gq,o ttgbbob 3t6e696$tt, ,:b6g

rgobrbbg0U brb6ag6og 3$ogrqU. oOob 6,:0o, t6r'r0 0oqgbgq, bgUfubirg bJt6r'r696$er Ar6.r3Crcrrl UEfm Q'r0tEot,
goe6g U$ttt6o 6r6cagCrDo, 3er03$or 0oq90Uq A6m6g5gb 6r6oboqrgb, t6r'r6ert66 br0otgt6obo 6ttr5gb qg,r 0;b

$r60euq96g6b, l6e6or66 6,:qglgrqggbgqr 0g0etur3,:q,tr, 613, corSob 0bt6o3, $rt60er49666b bfurgrbltt l{Ubob br0cticrq'or6

qot6gbgq,gbrbr qgs 6<n0obrq,36 qotlgbgqgOrb 0rnt6oU.

pqgo3,:qrg0gqro tsgOobpqo o0ot6golcqgCb,: cgr ,>ob,:bgbr 0er6gbotso rE tu6rqrBo ggl6o3ob Cdt Jqu,r060cnb grqrotr

6o60r3qar0r0o qu $u60oqr6X6cryo ojbgO,: 0o6gbr-bltrq,Eo, t6r'r6ot66 Ub3r 0g@etbrgcqn. 2021 $gq,b 3afJr6or0
lrt6gqrrq.o rqorr6r 6cqrrgrqrgOgqo 0gOefurgrgo, t6<o6al66 Ubgr tsg0r'rb.>goq,o, t6al6gqn0 AcxaCauq,cl ogo tt0t6p6cao

3,:Jogrqob q9,:go6rbbg6obcogob.

pqgr34ggbggo SgSolsaqob brqr$bo pr Jg6oerqrob o3qocpCar 00cdqC6o $rttr0oqg6g6oqn ogob 0g0qgg66ro6rqr:

1 or6gurro

tcr6qu

r0art6gobrgor

3l q.oAlCA0C6o

1717 t274

1311

(248) (868)

1469 t7t7

1 3. Itr6oqsbrbresr gt(peC&JqlCbCbo

Itjuiorggob b.:6.:qrrbrb.:qm 3o6o60qggbq,srbol, 0obgq6oor,3o0Jc5or0 6rqgrbrb4gg0o g6qrr 6rqg$brgmb Cttcrrtr6o
brbrto6<" J<n(roo, t6er0gqr,6 6o0oogC6Cbr 6gqrr pqgrlsbrqnlr6olt. 0CsgSdOe, 2022 Sqnb qn 202f Sqlob 31

q.o$g0b6ol, 0q.o6o0rtigoboor, 3er0,3r6os fsd,rq6C6t ls6,:qgrbrb,:qm.:fi)rc6gbtt A! gaq,qrCbgqpC0Cbb S0c6Al (bggorr)

Itggdggq$0,Ogbbr0oltqr, 50.:or,:bo q,u6oU qgr 203 ror:bo qrotiolt <"rqgg6<n0oor.

14. bsgs$6<,r qgr lrb3t qggbq)o6,Jq'o qryq,orSCbCbo

lr,:gt6ox'r ql: ,:qr0o6olgt6qogqo brt6ap0o BC.dqC0r ffiAoqgp6cry oj6rb Eg0eC66tc,6,,:qr:

3l pgg0bC6o
2022

go6$bpt6o gryAC0Uq,CbCOr :

J6CenO('I6Uqo (rgcltto) qrgrqooEgbgoo

Irbgqgrbo qgrg;qo$gbgbo

r6rgo6$trpt6o grq,qggbgq,C0Cbo:

$obclr$.:6o5cprbq-ogOo

48

5

119
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0g6oE36C0c, gc,6t6t86 !%l6o0C0ort6 qDJA0criCDoo)

o0 gq,obo6ob, 6m0gq,o6 bfr.gqaggbr 2022 $q'olt 3l
q9690bgt6b

I00O m6..I

15. Eg0crbqrq,o

3efJrboolr 0g0olr3rq,0t lrooorporc at$6orboqgob 2022 $gqu 6g495otu 18,692 rolrln qrr6o (2021: 16'595 qrr6o)'

6gqrr 0goarUl3q,olr 5l3rq9o rqo.>63b2q'ou qr6r'rob 6r6brtq363qr 0ar0g6$0o'

0g0c'rbrgqnU $.:60rnqg636r 09odq'3bc 03Eq9366m<lrqr:

0g0r'rlr4lq,o bSqr$qro SoUo()CE'o Jt6erq93j$gboqgrb

13014

5678

It]6i92

16. lsg6om qgr cq6o6ot O6r6qgq'o brtfugpOo

brS6orn qgr oqg0o6ob$6r6o3qro bor6agbo 0godq3bJ $r60erqr5g6oq, oj6rb 030pg56m6rq9:

2022

7672

t4923

grqgrbrbrq6bo, ptiqrr br0S0rnUrgq'<'r Srqr$rbrqgolrl

J6erggbo gqro Or'r0ltbgti gb30o

grgobob br6agbo

Qqgrllgbo er olblAqgCbob6o3o lrc66r'rXbo

$r60r'r0,:qgpbq,r'rbocrro bc626X0o

g3gorob et r0o6$o$o3ooU b.>61gbo

qg.:bqp3otr bu6ao

bb3r

1 7. go6r6bgt6o brtvl6bo

lrlSrlcner qgc rq)0o5otr$rt6o3qro b.>t6agbotsgodgxoJ $r60r'rqr636oqr oj6$r 030qrg66ro6rqg:

2022

(67) (3s)

(60)

(37) (1)

(28)

(12) (e)

(8)

(3) (14)

(s) (11)

(220) (70)

tt&6tng6$o br646o go6$bg6o q9!$9t Cmq'CbCbc4gr6 Ooqgbgqr bgUbg0tg

tr,:3r6o6g6$o brqo oarr6ob grqlqgCbUcgCbCbt C

0ggcl4boU 3BcPocPCbt

(1 320)

(206)

30

(eoo)

(72)

(166)

(1 138)(1 4e6)
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0g6o&36C0o gcr6,56bgfr r6&6o8gbor!6 Q53cg0c,6'CDoo'

o0 $q,ol.ro6ob, r6ro0gq,o6 lfigqACbs 2022 $q'ob 3l
q9690096b

/OO0 mdnl

18. grq\gCbgq,CbCboqg$

6lgol3rqlolrfr,fu bCqrl Sdcrrb36Cbo

2022 gqx)b qD 2021 gq,ob 3l qg$gob6,olr 0qr6o06gn'rbocn, J('l03r6ot 16 {t)otJ BrtOo€qn 6ro09 rt6ttg0oot

ls0rr6corg$,:r60<ng0$o. bcq€dqg!6gq,o0otr 0gbgq.ogqpbocrr, t6l6m6)o u6bg0ocrn qsgriogbrSo $':t6ogo rttr qnqr6gbr

qp0gb,>br0obie,ornoCagcp Orq,$Ucp go6r6lrgt6 c6prtroBgb8o r69t6fuott 6ror3,:gobfii5C0r Jftbacbr'

b:ooqubrbserT assosacecb;obt

t1:jrr6o6gq,arb lr.:6rqrtrbrqm 3r6o60q9gbq,o0o gffiq9Co,:r6g0r 6s6bbpSgbgqr o6$grrxl6g0D0odr Qt 0ScPCryCbCbb'

16$ 0gcrdq,Cb,: b8o6rqg 0obq99b. b0q,Adq8rbCqmbotr 0o66 rE 3':6o60ACbqmbol' ofug636Coroot 3o0Jo6oolr

o6r6trdGocbor:6 qn t[i0o,:6ob,:uorr6 q9l3ts8o6cbc,cr,ogodq,co,) aguib,:aouar erfur6ogb0o pc&6o$61$o6' r0gr0rc9

oerj6g(r, brjr6cpSgq,ob tl:6rqdlrb:qn'r 3$er60qgbqmootr cnr6rb0rqg, gob3rqry<6o 0$A{grl'tbWm) SgoooQCbo
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3r'r0J.:6o;tr 686r, gbqgr rqo.>630gq, ojbrb, tler6rnr66 6iqJC rjgqo rb grq4ggbgqgbr' 3r'r0Jr6ol $CgCOb gor66Lt36o

grqcgCb3gC0Sbol.l rqol6gbrb 0r0o5, qgr 0brnqarp 010o6, <6r'rqggtrt6 3r'r03c6oob 3q,qggbgqgbXbo qrlgutrUqoo,

obggorlgbgqol cb 0loro 0r"rj0gqg3boU 3rqrr r0em$g6r. org o6bg0gqro go5r6bg6o gtqagCbuqCbg0o 5lg3q4.o3br

o016 3r6gqrogrn6ob bbgr 3,:qagg03qCbclcD r6bSbocnrg 6rbbfurgOgq,o Jot6r'r0gboco, rb r6bg0gqo g.:q4g3bgqrgbob

Jo6r'rbg00o Ogqgob utlrgbocoo 6qnqrgfubo, rl4on br33qli $ ggqoqpbr 6tSoboqpbr, t6o6r'r6g co;3qr,:Jotl3gqn

Brq:agCbuqrCboU rqor6Sbob 0C$gaCOr qgr rbrqn BrqlsgCb3qlC0otr rqortfgOr. bb3robr o0 gobrbUg6o

Brq,sgCb3qC0ob,6r'109olr rgos6g6,: CIC$gqgr, trrb,:qt$lrcn qo6gbgqrS0rlr,> qgr 5.:qgrbqroq Qr 6rq9obrbq99q'

r5.:bqr363blu 0r.r6ob cqol6303q,o.: lrb3l S6orrbqro3o 0S0erlrcaqnb ts30,:qr6gbqrrbrtso.

o26s6r

g3Xqrt oarrl,> oqo6ogb3br rjgqob rqor6gbob 6toor, 6c0ergbgbob ggq,gbob qrl oart6olr 3.:q4gXbgq30olr gart60oor,

0g0qgggob 5r0rn3q,gboor:

. qglbrq)o qot6gbSq,gbob ojgqXbob oar6r; qrt

. 12 or3olr tb gg6c'r 6r3q,gbo b$66dqro3ro0ob 0jarbg oau6gbo.
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AgEc&6C0o go6rflrJf, lE&6oAgDo,tE qu3r30c6gDoo,

o0 $qntr6ob, rtm0gq'c,O t qgqlQCbr 2022 $qnb 3l
q9&lCObg6b

{OOO mranl
ar bJ(.oDbq.oCbolr $rr60erq9636oqro qo6g0gqgbob

0obgq6oco, {6<.r0qgbo6 6rqgrulbeCq,oJ 0go1t6oucrl3ob oau6ob Srqgolr 6r60,:3q'ooJ8o, ,:Ortrn$, qroU3o6$ob

6rbr6garn p6ols\3r6gb} oa b$u8CoDot, lrggd6qtg, 6o0gqo6 qg$rbslnrorgoSq'ct c4qr6ob

bgq,0g6gggbotngotr, o0 Egacnh$gbolr 6r<6q9r, 6oq9gUr6 (6o6err6g 9U Bgggq'gbt6o3 bqggOr boq'03) $olr raBCXPia

6r6bojcqg{6r 8ggdq,g0gq,ot, r0 Bgocrrbgggr0o A,)0s}oUgbg0,:3er03$ooU qgroq)gbocrn bgbbgootr 6o6ca39on oart6olr

qgr$ggbobrb.

rjgo3gbo gr0r'rgX6gbob Utsq,Coob 9o160oor crrgqgrSo6ggqrrqg grtrqrgbr cr76cr6ol.r 3,:qaggbgqgoob erqrgboboot,

r6r'r0gqro6 ogagortrgogqnr o26r6rtg 6gboU0og6o Ooqgbgqo 0gql3rcooUorSob, qp 6rt6qgoqor 090qgg6olrco3oUr

. oxi6ob g4grbqggoo, 6$ber6gqqc0uqo oartlolr qgr$p0obrb rE qp$990,:0qgx;

. 6r$C3qlo br$gobo ,3ot6qg$o6o br6a30o; qt

. bCboU0oC6o 6gicgrfuob t'rqggberOr, rrm0gq,og rqort6gbgq,or o0 0g0orbgg6,:Bo, org y'r0Jr6o':b 3o6$fui$oU
0obgq6ocrr aargorb<'rggbr o16rt6oor rygbgqo rjgqoU q60<n6$rgo, ,:qgbr $ oqq90C6').

Jo6g9q,:qro 0gg$goob BCAqgCa oarr6ob SryACbucpCbgbo ott6qggbr 6xgrgbqgCE,6$orS9 0gp0o3o 6r6r33gortor

J6e6gbgotr qr$o6bgob 0CcgCarcg cgr ooo6qgCbr 6rbbo66ogcpCbuqo oarr6ob pqgrbqgbob oqrgEoboor. 6r0r'rg96g0ob

ggqpoob ger60oor rj$oggbo r0o66otqggoJ b$errlb,>bobrlo3 brggd3ggtg oarrqotr 8iqgot qgr<6Bg6oq' Jg6cmq90o rb

rjgqoU qgrt6Bg6oqn X3ar6ro0o336o SrqroU 6$0,:3qer0r0o' (rIC' o0Sooor 0g0o\CEC00o,3lr oorgqpbl o26ot6ob 8iC9!$C Agtftn

Or,JqC Bo(pt(g.

21. do6ocDtcpo ttrq<6o6Qo-l$bgqrq,O&') Soqq)cr3ob t6C'boU0C (6'l6t6drygb'))

oea$00 &qs#fue0d.u.iao#r,loffii s$lj iffifficau
offiffin[M#6affi ,ffi6 #r,us

r;ffi#ffi;'fr# uuffimiean@;
$*EdHfiuffis[,lmi
m*rr*raGm- agbg*Jfigq," gtA"t 6rSa.:3q'erOrOo, t6r'r03qroro q9ob3o6$o6gbtbQCb! Ap6rbcPCbge'o qrob3oftJob

6161339oroor, r6o0gqng 6$oo66gbs o1,:6ob qgrgggbobrb. c46ct6ob gxPA&UqC0Sbdr brbrq'r6lxn go60bUq0br

r6rqm6opr6rqg 6rqrmbgqrgbs, <6<'rqggtrg 6rqg,:obgqgcb 6c6t6gor$g rE oEqgCdUtC c$0oAoaCbUr3",r**:to3: _ .

o$6o11 6oqrrbqggboU OgcPt(go Cq)COCEOo. ot6c63 CIg0o)b36r0o bqgCor el8qrq'96$g6o $'xf'CdOc'6C65 5roogg6Coou

ggqgoocn gerr60ob rjgogob barq,r6Uo qo6gbgqp0rBo, s0,:bcor6' Sgbffigagq'o b$rq,:6bo qot6g0gqtbr

o0o6gotqgg0o oau6olt qg,:6B16oqn (dCb$oarCbgqfo) 3rqnU 6r60rgqx'rb':Bo'

IFRS 7 o<.roorbergu prtr3gggq,o obge6Orgcrrlr 5r0gqr36g0rb,fxnaC$Pqb-r-}**gAqqffi

UU**Uft'Wb'I -:
sh

.rO ;In#.t;uiOi nffi rarrtroryooEoqorisbsqsbobosOrojorbr$u

0g0qgg6o qm6ggbo:

qger6g 1-3e43ofufuq,o (qrcl3o6gC$ol63bCq'o) bbr$r6ogrtr30" 
"cgCq)U6o 

rj$qgboU rE

BryACbucPCbgoob sj$og{6 br$690$3;

qggrfu 2 - 0ggd40ob fuomqgCbo, 6<n0qt90obo3olq3 U30qrtg qgrbrq'o awE'otr ls$gobo 0obr6g0gbo'

6o0q,g0o3 06o036rq,o3c6ot lr0r<6cnq,o,:6o qor6Sogqrgbolr E0grl{oobco3ob, rt6ob Bol6c9r,lot6 ,:6

r6r3or6qg,:Jot6 qt3got63g0lqn; qgc

qperbg3-Eggcbgbob0somqgbo,rlel0qrgboborSolto3g6gq'rtgqgoOrqoA(nfr'bl$$gouoder6rggaSbo'
rleraqpbq 05o036rqo3s6ot ls0,:t6orq,o,:6o qor6gbgq,gbob oggrtrSbotr6ott, v6 r6ob qgl$o(f)3gosan.

trrArrlirnmnsEo r4ar6nh,,rrro.rbrilr oo6rs6r.lor8o co<15n, tt<'rdtnoll glr6l,C?nb0bG gOOmCOo l OoSO l6-8bfu6Ugt4o
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0g6c,006gbo goEsEUCf, cEAu6o0CDor!6 q.or3rgffiCboo,

o0 $qnborgob, {6r'1099,o6 l6gqa99br 2022 $q,6tt 3l
qCJCA696b

1OOO mrl-I

SDCPqgCbUCPCbr. dn'r0gqo6 Jq,st ogogo6Cb3q,or, 6r6ottbqg6X0i ggCq,rtC Cg$rqto e<'r6ob o0 ls$gobo flobrggEgbob

boggd33gt3, 6r'r0gqn6 06o636gqrr3r6ot br0r6orqror6o qo6gbgqp0ol.r Bgg$g0obogob. gobrbbg<6o rjgo3gbo qgr

go6r6bp6o b.x6lgbo

3o0Jr6oolr go5$bg6o brtlag@o rqoJ6Cbuq,or 0cDq)or6o 0orq,or6o 8g0r'rb6qob r66u6o00o q1:t6o6bgob $rtgbob,
0gU.:br0obqr, CECCOU6o ttJt6<n6g5gar 6r6ca3gcnob 0obgqr3oor. od Ogcnerqrolr ts&60q,C00o b6bbcn,:6 q,r3rABo6CbUE o

UgCc3.: br3sl0oboo 6,:qr,:3rqgqrgbr, t6rqr6rb O6r5brC0oob b.:r6260o ECaob CECdOUttro brJ<6r'r6g6grn 6abt33gomlr

6r,:66,:6o8gbrOo.

CECCOU6o ls&6rn66go 6r6r6grcoo

CtsCCOU6o bJ6r6g6gc'r 6rbca33cno.:r6ob Oglrc0$olr Jg6or.rqr0o btg.:q,rn obUO6U0C6OoU o0rn66obCb3qlo
qotisbpqrXbob 6r$5r6o03bob qt ltJ6e61Sgo 0gOrnbr3qob 5$,:$oqpbob Ogcnrnqgo. CtsCdOU6o bJrgr'r6g6ger

6cbs33gcno c6ob ob gs6.:333oro,6rn0gq,o6 icAbgoq.o rbqgSbU 0r'r0,:3rqr0o boqrr6r'r0o l63r6ogqErgr Egqieo
tsg0rnUcaqgbob qgotl3er6go6gbb (6gqrr o0 lrcaoOolroerbr q.or jgqpbolr B,:or3qroor, 6r,r0qgbo6 j06orb CWdOU6o
brJ6o6g6ger 6obr33gcnob, O6rbtrd3ootr br6ag0ob Sgr UbBr qgotl3arSgg0oL qgl36g0ogbob 6rbggerggq, Srgoqb)
tl>grq,o oblg6ry0g6gob Oarbrqx.rqr6gq,o 0r'rjOgqggOolr 3lqgob 6$0r3qerb$, rE lrlorlcogbob 090o$63.>0o, ggrtrr'r
O.JqC 3g<6oeryrEo, Loggoln rgor6g0obrb g0o6qrr b$rq,$ber got6g0pqpbr0qgg.

0g0r'rlr.r3,:qn cqor6gbgqroo Xgjggtvro lr,:J6c'r6X6gcn gc6r33gorolr lrggd33q,tg br3rq,r'r obtJ66U0Cb$gbolrco3olr, o0

go5,:6bgt6o.>jgo3pOob g$<n3qpOoor, 6o0qrg0q 3qr.:Uogo6or63bgq,or, 6er6cn6g FVTP-ica.

6t6r6gg0ob rqor6gbr

0or,:3t6r'r0ob 66c6ggbo (bg0boqogbo), utroggq,rqgo 66o6ggbotr blboor, lqor6g0gqu lr$,:6orqro.:6o qor6gbgqrgOoco,
6eqrgUr6 c6bgbobb oOoU qr$;a3ttrgbgq,o 0gbXqggqpbl, 6o0:

A) 3ar0Jr6or $6gg3bb Orlrcnc6 qg,:3r3tsor6g0gqr Jo6erb3bb; qg.>

B) 66$go 6oggbgq, ojbgOr.

0ot3t6o6oU 6616go rt6 p6qrr ojbrb.:qor6gbgqo oj,>0qgg, brbrO,:6.>6bgbobb o0olr qr$rag6gbSqo 0gbgqggqrg6.r,

6r'10 3r.r0Jr6or 0Xrt63q,gbb 0otr Jo6erbgbb pc 6rlc5go Ooq3bgqr ojbgbt.

rj6qgbcrr.:6 qgr3r3tsot6gbgq,o 0orrgr6o0ob 66rfu 30o

br0ot3t6er0ar 6ttrc5ggbo (bpbboqgogbo), t6rn0qrgbog qr.:3r30orSg0gqror tjgopbcor5, lt0.:r6orq,or6o qo6gbgqgboor
,:6rggqrrpo 66r5g30otl Bro6qroor, $160<nqr6g6oqrol gobcblrgt6o 0qg6o0r6gerbob 03tr$g0 OcqJC 166116o0o,

t6er6er6g g,:qgrgrqggbgqro ts3Oarbr3cqro, boq,er OoqX0gq:o bgbtnqgoX0o tjgogob br0.:qr;6br.r qo6gbgqrgOoqgrb o6

Sc0rnoj3ocngb,:.

66$go (U3bboqgor), 6et0gqog rqoct6gbgq,or, 6ergel6g 6cqr:3rqrgbgq:o flgflr'rUrgrqro, rqouig[gqroo 0cn6g0oU 16

lcr6rgob 0g0rq696qarbo0o lrotrgg0,>9o36 qp 6r6oerbrqryr6 b,:ggd3gqtg.:jgqoU Oorgqn 0erj0gq9g6otr

Jg6ocoqr0o.

tsgbgoqggq,o rjgo33bo qgt AoqCbuq,o g6,:6ggbo ggq,rqroo 6r3rqrgbob 8gbrbgb r66r6o8tso grq,JC r6ob
fls60r.rqg5g6oqro.
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0g6oE06CDo gc,6n "J6 .l6OoAaC0ot6 qD3!0Ac,6CDc,o,

o0 gqolr6oU, t6o09qo0 bqCq,cgC0r 2022 $q,ob 3l
qeelC0bC6l,

/OOO m,t^l

T

21. 06o&36gqmgr6o t $Uqq,O6o-tsrqt6ogb0o &nqo$o3ob

69$119A9 $mtfiCqCbo)

00aoblgq,ors6 qrr3rg0ot6gbuq'o t r8olrsdmbct 06t6OCk'

0orr36er0ob 66,:6$gbo, t6r'r0q,3bo6 0oqgbpqroc br6l9boU af !r61qob r6rbc
030rib4rq,ts5 16 6i6rq,0o oE 5g6-ornqgb;Ucr6oU, Oeragq,Ooo olro6o 0ooqqb.t. Ctl_

b"rr6cq,bolr6r'rgrn6g orQ$ Jg6i6o, cB x6cnar0q'o3lq tfql,03$r5oqo "b$r $
.:q,6gB6r6ogolU Ur6<ioro,'01cDo qD#ocr6r bqggbr 0glt0c0oUo bu6A30oqrc6.

CoECbr, ls$r60<n qu qlgrOAoq'mbs (dot6ootgo b&aryCbCbo)

dorloorqr6 bo0grqpbgbo orgqg,:ior6ggqrqg rqou6gbgqgOoo o1Bocrrqod,C0gqlCbot 0obgq6oor. or3ooryo6C0ugCb

0oogoglr gogrq,erq qgr3,:g0or6gbgqr brfrxl0lr qgs 6g0ob6q6o ltOo0ogqo 3rcPACbUgCbob bl3,:ttrgqm 0o0qn6r63

qo<lg0gq,Cbrlr, tbg6g 0o0qrobu63 03bgoq6ob grttu.

0g0qg6er0o brr6aSbo Egqnb cj$o3ob brbrq,rEbo qo6cfuq,cbroo 16 rqo,:6g0uqDor, {trr'r6ex63 0tq,Jc rj$6o,
b$o6erg0ob Oobgqggoor, Obrnqroq.s 0s0o6, {6r'rqrgtrq lsgrr6,:gqrgt, 6<'10 Acoog0gq, dod}crort(g l$0glqpbsUon6

qgr3r3CIorigbpq,o ls0r'rOogqro 93<'16o0o3g<6o Urr66gbgqo 096,:3er0Jr6o,:0o qrr BgltdgCboq" oj660c r0ls0Sqpbolt

qo6Cmq,g6ob bro0gqmqg 6rlro03r. 0Cogqoqno tuftqrrb ls0rq,rbUo qo6CbUE CboU rqort6gb 6rpj030gqn,:.

6gq,r bb3t CIf,lC€rrC0r Cgr OCd6oJU6o 0o0brbg660r rolr,:bgbr 0o6gbr$rr6rq,ob 0gb$gb $6rt6o00o o0 go6$bg6o

Jg6oerqgob 6r60tgqxnb$o, 6o0gqr0o6 otn6o $r60t'roj06gb,:.

dottrocnoqgo tt0g,:q,g0gbob 5Ocngcqob$o6g0r bqggO! br$golm gstnb OobgqSocn, r6o0gqUrg 6,:0err3q499br

qgr6rqergoqn oOCol,J Sgr oqou6g0ggo $ottr$otlool q$,)qo!6C03q,o trtfuq,o'oOo.SgCUq'r) raott)ot8ooco
(rUScrnb rr6ug0<'rboU 0C0cobgg6r0o). $o<66ot4cnb qgrr6o6bg,: bqggb,: dot6oorrqn blB3rqp0Cbob Ur0rqr,>6tt<'r

qo6gmqtbcrco qgr p63pcng6oq,oo rjgoggbob ts,:0erbr$g6rqg Ololo trctt66g\x'r ara.gC6Cb"b Ssqnb 6o60l3qgrbl0o.

gggor/$ort6oilr6o: do<6oor(n bsfu,:q,CbCbou $Cqlr Xbgtstg 6r0eroo6qgbr S69o3o Ogcnalqnol, brbrt66gbq'et

5oOr'rg3bgbob 090c996 g,49gb0o:

XOUEO

016 jr6,:-qrr6oAbs6Cbo

ogolrolr rq$gtfuogel0r

b4l6rgqgo gjb\ryg,:goob grqgbo qrr $r'rt6gotrgcnlr 0goxnqgg0o 6,)6oboqtbr onox'rggqro lsc66,:6o6er $qob
Ooqrolr, t0rlrcorS,03grbgbr0o 6gbob0o3<6o 06q,cryg0ob 6s3qr96oU 6,:cr6rqcil$o60brUCSCb SgOt JCd$ogq'

brggdggqtog. ol,U cDoooCUqr dor6ootq tJJo3rq,godl $3b gtbJqUq).:6oob 0r6bbS4gbgqo 3rq9r, r0 b':0,c'>q)cbgbott

6rco3rqob$o6g0r bqggOc, rtrr'r5r'r6g OoqlJCuqlo do6ocnrqn l$0grq,C$Cbou (dot6ocnrqn 3er0Jo535$30ob).

0rn6gbo $ bcr6rqro do6oor4go U5figcq,gbob 6c53r663oU 030or$9616o 5r5ott\36g0r 6r53u663oqgr6 0g0erbr3q'olt

0gqgc6gboo do<trooroqro br0grqpbob bbrqr6lrer qorrrgbgqgb$rorrE, qp 0otn lqoulgbo bqggbr 63rJet bb3l

Bgor.rb3qrobfub3r butaX0ob 0g0rq6g6q,o0;0o 0o6gbr-tr<6cqob Bgbrbgb r65l6o0tlo.
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0g5oQ36gbo go6snry6 $0,)dcr0CDcrlt6 qtJrg0cr6C0rro,

o0 $qobo6oU, t6ro0ggo6 l6gqx99bs 2022 Sqnb 3l
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/OOO mrnr.l

do6ocnrqgo tlrBgoqgbgbob bbrq,r6ber qot6gbgqrgOr 6rq.orobo5xCbr cDoolr'lCuq, llrl66rr6o86gbsr cr,J6oqtC Aob

0gbrg$gbqrrqr, obo6o brnO $r ryC0soCbr re('0C6dr,:6,:tqlpr6gbrqg cDr6brb. r6rtqtgr+60ierr orrSbr r6ob
br0r6crq,or6o qo6gbgq,C0oqn6 ggtftn Orerqo, 6,:goq6ob bor6aX0ob qgr 6r0ergg6g0pqn qor6gbgqgC0ot

5r0o3q,30oor. o0 CIg0o$6r0o, cDU l$0rq,565o Cr,6CbUqCbr cqgOq)gb trgl6upqm r6r$qrgt6g0oq9 crlr6brb,

cj$o3gbo Bo0ooSgr40r 0ror obrtqrg6rgbrqg qot6g0gqp0.:0q99. &ggrt gt6gbob tqort6g0,: bqggOr tsgUrbr0ob

Sg6oroqr0o qt ob 0gqrrU ltoJg6.:goer brOagbob 0g0oqgp6q,erbr0o. 6.>ggrbg<6g0otr 6,:0er tc6rqrolr Jeo86C0ob

0C0S9Ca,qrobrqg6u6o 3eI6gdQo6AC0c brOr'rOogq,o 3g6ooqrg00o rjgqg$ob 6rqgoln$agqo br$oq,o$ber

qot6gbgqpbob Arbt$oq,CbotJo,gob, 6ltBg6o (qnaAoqgU6o) eof,CbUq,C6ob 6,:0o3q,g0c,cr, (rbgcrnb,:6bg0obotr

6g0oob66$o) ttobgg0\)ogt6 ttqgdggg$g 0otn trlr6ggbqx'r 6o0erg6gbolr Oorgq, qgil6tsg6oq, grer0o.

6t6dgq6rqns6o rj6ogCbob 6.rpgrbgt6gbr

cDocrxqC3q, br66,:t6o06gb<'r grpr0o, 3r'r0Jr5or r,:6rqotX0b cncgolro 0rgg6oq,g6o rjgo60ob ls0rq,r6lx'r
qot6g0gqpbrb, 6sorr 6r5Uttg3ttrr'rb, u6bg0obb org 16r oOob 6rJo0g 5oB16o, rtrrqO $.:jgo3600r 6r6ogtql: trr6oqro

6rggrUgttg0ob 610o. ory t6o0gqn0g rbgom 6o616o otibgbetbb, rjgo3otr r6sbqrgt6g0rqn ragg6<'rbc tsiUeCOJ,6rolr
qtrq6obqggU 6lpgrbgt6g0ocrr 610o$393qlo trt6rgo! (,>trgonb rt6bg6o0oU 0p0oDgggr0o) &nggqx'rO1. o0

090oD63,:0o, crry 0ggdq,gbgqor o6qrqoqrg,:qpt6o ojgqob rbrtqogr6gOsqgo <rq66o0ob 0CErbCOr, 3o0316oo
rg$30b Elqqro tsUqlotr 0r6g6gt6ot6gbgEo ($uq0sl0j06gq,o) g(6cnggq,cil s6rtqrgr6gflrqg 6q66<'rb,:b, r6o0gqlra
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3o0Jr6o.: qgogoqgg6qggboU 6r6sgoqrg0otnb 6lqr,:b:bqrgqr lll0g0obl3q,<'r 6r(drrbrqilr rqol6Xbb, r6o6ert6g
grqleCb3qlCb$ q$ br6ab o0 Jg6ooqr8o, tier0gqCIog bq6br qro3oqrg6qggboLr qgX3qrrr6orfu0l o0 ig$ooqrob
Oogbg4gr3lqr, t6o0qntrcr6obo6 bq.ogb,) eoAoCgCESgCOob qgggqrulor6S0r, rb o0 Sg6ooqgob 0ogbgqgrg,:qg, r6er0gqr0og
0obqgr qgqoqggbqg0ob ltboq,ererqr 6r6,:goqpbr.

brjl6co3gq,rntso il6bg0gqo ltpqgrbbrqrer lnbgg0oU trJg6ogo3gdro brborcooqr,:6 6o0r'r0qn6r6g, 16.:6bg0r'r0b
Ubgrobr bcjrt6o6gqxn0o t6g6obg6or6g0ggo 3o0i:6ogbob rjgo3gbolr ar Brqacbuq,coc0ot b0cq,,:6lx'r
qot+tg03q,CbC0t qgr ls6rqgottbrqm O,:bgbb 0a6ott, ttrr0rg 0C.dqCbo g.:60arj06rb 6rqg,:g4ggbgqo tro6rqg$,:b,:qrer
rjgo3gOo cE pqrr3rqggbpgo tr6rqrdsbrqgo grgeC0gqp6g0o.

b$gOeilr3qo 6rqrrbbrqgolr 6rr6qgr bbgt 6,:qrrlrbrqrg0o.:qor6g0gq,or, rtrerqggb:g bqrgOl ll:3tgcgC03qlsr
0ar3qp6g0o. brgq4g0ggo 0r'19996,: u6ob obgoro 0rn3qg6r,6rerg0qog $rr60r'rB<"rbb 6,:qrobboq.oob 6rqr$qro
3uq49gbgqp6$. 6sqrrbrb4ggbob 6,:,:6616o090,: bqggb brj,:r6o6gqxnb 3,:6o60q.ogbq,obob Bgbrbr0ob{g. go6drgr6

6rqgrbqgoqn Aiq)drbreCbo rqor6Cbgq,or rCOo3CbrA. qgr0r6gboon o6got60r6or oboqrgo 09-15 EgEo636rBo.

A.gqCECbo bssfurt6o0o Jg6cx"Arrl, ECOqpC6

0rn3qg630o bu66.:6o06g0rn S3tiooqrob 0C0C9CA q.or Osl3q,g5gbo grCpJC go6,:6l.rpr6o r66,:t6otsgbob 6,:0rn6gCIoU
ca$ot6otrSoob ox6oq,:8qgg,6cn0q,gbo6 gt6g6g6qlgergg6 qg$rggboco o6gor60ogorU3e0J$cnrtr Ooqag
go6r6bg6o rbgo6o0gbob OgllrfuO, cbrbgq,or 0rCpJC go6r6bgri $6r<6oUtto. lru5p6o0o 3rqnb 0g0qg00 0o0\116o
0et3qtg69bo, t6r'r0qgbo6 6rgqg6rlr r<6,:bqgg6b 3o0J$oob GrspJCUqr goE$bgttr 0qg6o0u6gn$,:tg $6r6o0690otr

3;qnUor3ob, 6r05q.>3630pq,or 3tq,JCUqn go6rbbgrtro,:66ortro0gboU 896o096908o, r6r'rqggbtg oln6o.:6bg0ocrrr
bolroronlrc.
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lto6ogo6o 0oj0gqrgdobo qro tlo6ogo6o ojgob dgtrobgb o69o60ogoob (Oobo dgj06ob, 0gBge?ob po/06
goSj0gbob dgtrobgd) 0oqrgDo-6oqro0o60gbo tsgaodqgooo lrojo6o3gcpob 6ogu6o3boo Socgogob 3gb-
g3g6p89: www.notary.ge obg3g 0g6odg?ooo qro6g3oo ggeggEo6Sg: +995(32) 2 66 19 LB

0g, 6ogor6ogbo cnr0rt6 qnr3o6odg, 6el0q,ob lr6crQo6er 6o9{6o 0q6br6Xerblr 0olrs0c6ortX: j. orboq,oln, OoOEC qglqnsbob j.
N 77-0o, 3c0e$0g0 0ottt606gq,ott - 9o416o 6cm<66odotr (q.oc0ccgCbpq,o 31.01.1985 $gq,b, t6g6ob$(tu6C0gqo qgc 03bst36g0o

0ob$cr6cnbg: b.:ju6orggq,er, j. coboq,obo, bst6olr.:bob jgB,: N 20; ,lo6rq.oo N 01023008979) Qq0er$gt6olr 6r0qr3oqrerbrb qpct33OOfurtu

or,>r650$1cg o66q,olrg{6o g6oqoE jorgoryqr g6.rbX, q9r3.:qg6o63 0obo Jot6oqrobc Oob 0ogt6 $s60oqgp6oq,o Jo{6sqxn0cfu

qgc6rql:bggr6303g., qrr3g0g6gob fuB3Xobocrr, ry6o06gq,o 0o0966oltor3ob Oob j0Sqgg6ot6or6arbs8o X)3ob 036o6ob ltggd33q'oc ot6

0jar6oc. 0cnrr6606gq0r $sr60errqggo6r o66qntrgr6o g6ob 6erqr6ob qgc0cq.orlgg6C0Cqo qm3g0g6$o (groJqx'l0o - STU # W7W,

6rg30gq,o 2006 $., j. brj.>6cngqerb ggj6o3g6o g5qglmgggob 0o316). 64cgricnboqp 0orc6g06gqn o0 J,>bgbob06g0q,obolr 03llsb30'

6r'r03q,og 0r'13690.: 6.:bgl1) orr660rblr. ot46g 6carg6coboq,g 0ot6606gqeBob 5c0o0t6ogbr3o grrig0ergbgbob tsgtr:b96. cb63
g$gg0cr6gg, 6et0 09, 6er$56o3bo 3o0rn$0g0 qgs,3g036$tg Oboq<'rqg 0orst6606Xq,olr bgE0r'r$C6ot 6,r0q6oq'erbcb qg,r Oob 0o6.:rt6bb3

J$gbU 16 gs6gb. 0cncr1606gqr0r Bg0b $o6o09 qgcrqgrbggr6s ot6D(o06<'rboU 6c0r'r0t6o6b.:3o 6ottg0erSbgbolt rttur6lrSberboU 0Sbrbgb' rb6g
psrqg.:lr6g6r, rftn0 cnrr660s6o ioglrgol. EC0CgCa OcE Bg0o ot6qg.:U$6gboor Sor6cqglp 0cu$gr6o fuqo qrr33fu6$ott orst660rbb, t6cls6

3$er$090.
q9c0er$0gbgqro,: r'rt60r'6qgrgxlo bgq0r'r$g6c 42 63r6q9oc6 qer3g0g60lc0 er 6cqg.)bQoE oc br6s()rdm 0er0blb3630ctr

brbgcat6o bgqr 131 (sb cgqgrorg6or0goc,) q,t6o, rjgqgr6 126 (ob r'rOArCSlr,) qr.>(6o bs6r'r6u6er Ornj0gqggbob brgrbS6o' ot6,rMcqr

brjct6or3gq,r'rb 0orcar6r'rboU (29.12.2011S.) N 507-9 ql:qgb06oq,gbolr ,,ls6rn0or6r'r Brnj0gqQC0rcDr Egb6"Cq,C0oltcr6olr llrbqlS6ols qu
lrcjr6cngqx'rb 6r'rgu6ogtlor Srqrsgolrcr6olr qrrqg6g6oq,o ltgcbg6ob erqrgbe$gbolr,Ocoro 6rqrrbqrg6o6gbob $SUolrs qgr 0er6ltbp6gbcfu

3sqrgbob qr$g3o6g0ob BSbrbgb" 3l-g Ogbq,obs qgr 5 (bUcrro) q,.:r6o b6erg,:t6o Ornj0gqgCboU 636olr$6s6oolr brgobS<6o, cnr6sMrp

$rg qrrqg6g6oqr30ob 39-gOgbqolt.
I, the notary, Tamar Diakonidze, norary bureau located ati #77, Ts. Dadiani Str., Tbilisi; hereby certify the authenticity of a signarure

of the translator - Eteri Giorgadze (born on 31.01.1985, registered and residing at: #20 Barisakho Street, Tbilisi, GEO; personal I
01023008979) from English into Georgian. I verified her identiry due to the document submitted by her. At this moment I had no reason to

doubt in her capability. The translator submitted the document of English language translator (Diploma - STU # 000707, issued in 2005, by

Georgian Technical Universiry). I warned the translator about the responsibility caused by inaccurate translation. As well as I warned her

about non-exclusive circumstances of a translator. Also, I explained her that I, the notary certifr the authenticity of the signature of translator

on rhe document and I bear NO responsibility for its content, The translator, in my presence, confirmed non-exclusive circumstances of a

translator. As well as she confirmed that the translation is correct, afterwards she signed current document in my presence, that I certifr.

There is certified 42 signarures on 42 pages ofthe document and Notarial dury fee is paid in total - 131 (one hundred aud thirty-
one) Gel, for certifying signarures on rwo pages, including 126 (one hundred twenty-six) Gel for notary service fee, in accordance to Georgian

Government Resolurion # 507, (dated December 29.12.2011) "about the fees for notary action dury and the fixed fee established for the Notary

Chamber of Georgia, the rule of their payment and service terms" according to 5 (five) Gel for notary act registration,

crrJAJo qrot3r'r6odg
Tamar Diakonidze

according to the Article 39 of the same Resolution.
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