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L5dsEBbLM PoMgdMEgdom, MHMIgeog 303356058 2022 gl ©0dGMNbs. 2022 Herol 4963sgermdsdo 3md3s56050
39905 Lodo dofjol B3390 s oBLEEIbO LodIEWBLM VOMYdMEWGd0m, 677 5050 oMo s 401 smsbo WsMo,
F9Lo0530bO©. 394030l M3gMSE0LMD 3538060 IBOGHMOVIEO 35¢055JdS TJoAIBL 2,219 500l EWOMU.

2022 ferob 31 9399360l dymds®gmdom, 3obsblro 0blEo@Ggdowsb smgdweo Lglbgdol wbMHmblgwymaol
Loboom 0g4m 06539090 JoMOMSEO LsdweEgdgdo 81,201 smslo MmOl badsEsblic oMgdwmgdom (2021 ferols
31 ©y399d9M0: 84,408 5005L0 sMo) (ob. d960836s 26).

2021 ol 31 9399060l BmBscmgmdom, gobsblvymo 0blEo@MEId0B XYMBID 565-0539380MGdMw) dgbsdg
dbsMggdol FbGOED 50gdMwo Ligbbgdol MHBMHMBlgwymaol bsbom 0ym LR0M3g0o F0MHOMOEO LTS YdIOO
2,023 505b0 oM0ob LadEBLM VOMmYdIMWIdom (0b. 89608365 26). 2022 ol 31 ©g39dMOL dEYMI>MgMdOM dgLdg
dbsMHoLoM30L  353g9Mo  Lglbgdol  MHBOWDZgEWLIYMBI©  SMEFIOMNO  JoMOMOEO LYo IdIBO 56 YMGBOws
3065390900,

2022 fierol 31 ©09393d60L IaMmIsMmgmdom, 5,434 505L0 @Ol LadaErsblm PoMmgdwmgdol dofgdl (2021 Ferol 31

©093990960: 5,434 50560 Ws®0) 593L byM30GHWEHOL 9B LL bodsHMNZgEML bobgedfonm gugd@®OmbolEgdol
(L) ABGOI6.

2022 s 2021 fangdob 31 9399360l dm3s®gmdom, LOHMWO® (33000905MOEbYEds od@039dds dgo0bs 8,424
5050 s 10,851 505b0 WsG0, Ggbodsdols.

8.  Loobggliogom Jmbyds

X39B0L bsobgzgLEOEOM JmbgdOL LEdsLbLM OMmYdMEgdOL FmdMomds dg0wgabsotos:

89bmdgdo s
5005b800> 360 Bo> 3MbbGOMJ0900 b
L50639B0E0M Jnbgdol LsdsGmeosbo
©0oMgdYegds 2021 Fenols 1 05bgs®ls 2,834 3,359 6,193
L53oMNE0sb0 LOMYOIM GO0
90905/ (Boroeo) 136 (103) 33
2021 fjerobs 31 g393d960 2,970 3,256 6,226
3d06005©0 15315 d9d0H YoMLY 22.406 1,169 23,575
59$039%0
L535MNE0s60 VOMYOIME GO0
Beag g/ (Bo0) 1,004 (235) 769
2022 fjerobs 31 93930960 26,380 4,190 30,570

2022 Garobl 25 056350L xamands 45053mM3s byoxsOM bgwdg3mvIegds XawIBRoL 965535300090, dgledy 30606,
Gedol dobggomsy, 2022 ferol 1-g9ewo 350:GH0sh 308356000 0x ™00 gsbEs 15 gobHslsdsMmo s IndMm30
L5YM0. 8999, 7,570 ol LsdIWSBLM VOMYdMEgdOL Fofs s FIBMBOGIO 203w LOR0EFOM®s LsobzaLEOEOM
Jmbgdoco 2022 fiewol 1 do@ol damdsmgmdoo (3gbodgbs 7).

Loox s bgewdn3meyemgds moEsgl bsHsm®mol M 3033mbgbEl: BogdloMmgdmw AsobEgdls s 33wsl gosbEgdl
bgwdg3megdol dgbedy §erosb s d98@ama. 30335605 J00mgdl Bgmebbadgdwye mMsbball wo@® Lafi3s3bg (obyero,
396%060) (33000 LooxIOM  25@olboEOL Labom, G@IJ0E F994oEMEW0s BMoXsGOL FogH 50X MM  Jmbgdol
09939md00.
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8. b50bgglBozom Jmbgds (3oaMmAgmgds)

bgdg3Mmgdol  dobggzom, TmoxsM] 35¢EIO0s, MUY 15 boym®by Tmofyml  BgbBobysladsto
Lo@AMHGBO s F90Y35bml 0lobo gJudamo@oE0580. 535LMSb, Fsb Mbs Fmafyml Modgbodg Bowsbos, s®LYdYwo
29Dg0Ls35O™0  LEAMMIOOL  MFY39BH0  BMBIJE0MBOMIIOL  ZoMogMS®. LsFomm bobxgdo asfgmwo ogbgds
90m0xoMolL  AbGOEsb  dLsdsdolo  bgdsMmM3gdol  BowgdoEsb 24 30L  35@sd0.  BMOXSMY  ZOWEIONME0S
bgedg 3O gdol 3oxmcmdgd0Esb 6 (9J3L0) M30L 3580 JooML Bgdmsmbodbwywolimgzol LsFomm bydsemzg(gd)o ©s
2965bmME0gML yz9ws Tglsdsdobo Jogwgds.

X39B0L Lsob3glBoEoMm Jnbgdol, 3mb3MgEMws© 896B0bYLITOMO LoEYMMIIOL LodsHMNEW 0B VoMmYdIMEgds 2022
ol 1 dsm@obmzol s 2022 erol 31 ©93930HoLm30L F9x3sLgdwgos 4969 ©EIM)30JOJE0 F50x35L9d¢olL - A3l
»000ML“-b Foge A5BbMM309w9dMEo FgusLgdolb Logwydzgwby.

2022 Geool 1 9s6@GHob dgmds®gmdom, 3L “doom™-l dgxolgdol s6350m080m, 3oBYLdsMmo LoAMMdOLy ©s
90900l oMgdYmgds obolsBwgMs 23,575 oMom. 8953sL9dol 89wy, 18,481 oo bbgs dmeosbo dgdmbsgaols
0630608990580 50050 0465 250BBYOI0E FogdE IMYgdsE. bmem LoobzglBoEom Jmbgdol googsligdols
890092500 300930 VoGO 2,476 o0l Mm©IbMdOm 0gbs 5005MHYOMO FmMYgdS-DMOEOl sbQMH0Y)0530.

3L 00000l G9x8slgdoL BaeM0Tom, FobILIBIGMO LsYIMIOOLS s Bofgdol LsdsMMNE0sbo VoMmgdwgds 2022
fobl 31 ©93930HOLM30L AoBoLBOZMS 24,644 5molo MM, 9009390, XJIRBTS 5005M5 939 sl WSMOL FMygds
Lo0b39LEHOEGOM JMbgdOL 250BIBYO0E FmMYGB-BoMoEIOL sbYsMH0TRJd5T0.

3L ,,0mmO godobol* dgbogaligdgwo Jmbgds sHOL BMYPSWO SMIB3YE00DYdMEO FbMds-3MTIOGFOIO BIOOO ©
dofjol 6533900. LsFoONEWOsbo VOMIdMIdOL Fgi3slgdolol 3o8mygbgdweos LsdsbOM doEymds, MMIgEoa 6ol
BMPos© F00gdMwo IgomEo MdMs30 Jnbgdol gzsligdolmzol, HmEaLsg sMLYBMBL FgLoscMmgdgwo Jmbgds 0o
B3BsOBY. Jmbgdol LsdsM Mo WoMYPRdMEYds 2022 Ferol 31 ©9393dMOLMZOL GOl 6,052 smsbio wsMo (2021: 6,226
205L0 SGO).

6039 9995355909l 593L GgLsdsTOLO JZ9WOR03IHE0S S “YbEIgLo 9TMEEOEGds TJLodSTOLO M 3530980l Jmbgdol
39535b9d530.

2022 fierob 31 ©9399060L 3ymdstgmdom, Loobgzgl@oaom Jmbgds 1,486 505L0 WsGOl LadsbLM VOMYdWWIdOm
(2021 0 50750 610) 0gm ROM39dM0 IJbsdg 3060 LELIMYIIWM®, HMIJEOF 5 SGOL E35330MYOYO
3083560050006, B0bBLMHO 0BLEOGHWEHJO0B 353930 Lglbgdol ¥bEMblgwbsygmasw (89608365 26).

bsdsGroneosbo

ROMIOIIOOL 31 ©g39ddgHO 31 @939dg6Mo
505bmB00 (sGIo 09050 Jos 2022 2021
dofs s 99bmdgdo 09-2 omby 30,570 6,226
L50639B0E0M Jmbgds LsdsGMEosbo oMgdMEwgRROm 30,570 6,226

OHMEILG XJMIBO M0L Fgoxsemg, LsobzgbBogom Jmbgdol Lsm3gMozom 0xsMm0m Joloegdo dmdsgswo dobodswrv@o
Lo0OR MM 25olobogdo d9090s:

31 9399dg0 31 939ddgM0o
505bmB00» ¢r3HT0 2022 2021
1 §gwo 1,668 -
2 oo 1,668 -
3 fogaro 1,668 -
4 figewo 1,668 -
5 figewo 1,668 -
5 Py dgBo 6,952 -
Lrgen Bse3gMagoem ox Mol 35slisbgumo dmmbegbs 31 @g393d60l 15,292 -

0003330000 Eol3MmbE0MdOL 3s09dy
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9.  gobsbbmo oxsmol dmmbmgbgdo

3000560 0639LEH0E0s BoBIBLME 0X MBS s FOLEWGD BOBIBLYG OXsMST0 G0l Fg8EYYO:

31 g3gddgeo 31 g3gddgeo

5056800 ¢5(HT0 2022 2021
0000560 0639LE0E0d BobsBLMEM oxsMsd0 6,015 -
807m703m0 B0bsbLYMo 3gdmbsezsmo (4,141) -
Lgen Joboegdo BobsblmGo oxs®s 1,874 -

D000 LOIMIOOGHM BJsHAOL Totro0 - -

90L5mgd0 BOBBLMMO 0K IMS 1,874 -

130656LM0 0XsMOL BOJLOMHIOMWO IOOEHMOWYO A5ILEIOOL ZoEOL 565 0BO SLgmO.:
31 93993960 31 93993960

5056800y 3GHT0 2022 2021
1 Gogro 925 .
2 oo 640 .
3 fowo 621 .
4 oo 621 .
5 oo 621 .
5 fiowdg g0 2,587 -

Ly 80b6sBLwOHO 0xIMGOL goslisbogmo dmmbmgbs 31 g39dd6ols

0003330000 Eol3MmbE0MdOL ys09dy 6,015 i
29001993539090 Bobsbleo Ggdmbiagsero (4,141) -
gobsblry@mo oxs®ols dmmbmgbs 31 9399096l 1,874 -

2022 §gaob d0Bbgl dm@geol 3geromgdol dggo© (8960836s 8), xawxds d9fyzods Logwmato 8564sbgdols s
20 FMM30MdOL 5 LoMRJOMdOL MB3EgdOL IJmbg oEH03980L 50050 OXSMOL HYJdOL IMIYBET,Mol Fgoygbws
2,328 500b oMb 5 212 530l oMb, Gglodsdolbo gobsblvymo gdoGHMMWIMo 0xsMs 2,826 505L0 oMol m©gbmdom
3005M9d0 0dbs 2022 ol 1 dom@Eob dymds®gmdom. dgLodsdobs, 93 493990l 89RO, XFMIRTS S0SMS
dmygds Jmbgdol ©193wslogogsEool 8909R9W,05353 99500a0bs 286 50slbo oMo Lbgs Lom3gmsgom dgdmbsogswdo,
§00bs (89603365 21). 2022 fierol 496853wmds80 33356050 5005Ms LadMMEIBEHM 89dmbsgswo Bobsblv®o ox MmO
576 5005b0 @G0l MmEIbmdom (89608365 23). 50 F9MH30MBOL 0XSMOL 350s 5GOL 10 Fawro.

2022 fierol 31 ©9399360L 3ymIsMgmdom, XaIBoLom30L BobsblvyHo 0xsMOL dmmbm3bs JwsloyoEoMmYdME0s
GeamO3 392 ©mbol  3mI3mbgb@o, 0bwogzowsmMo  FgBslgdol  LogwydlzgeBy, $BsLl  9-ol  dobgwzom
dmboEmEbywo  L3MIVOEAHM B3Ol  00gbGHOBoEOMIdOL  Jobbom. bgwddrmgzsbgmmdol  Fgxsbgdom, b
355MbJd0m05 56MH0TRJOOL MIGMOVOLMZOL.
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10. Ubgs a®dgergsosbo sgdoggdo

30BLME0EoMgdo BobsblvMo damTsmgmdol sba5M0dy908580 Fo®mdmoagbowos bbgs aMmdgerzsosbo sd@oggdo,
MMIYE0E ©939300090w0s d30emdOo 3L Lo 3519gMolL", FoMEIdBOL dMboiodseo@gddo dgdsmg, 150 — 300
9333 L03dWszMol  §3965bd0MOL  MBMYWEHOMBOEYYMHOL  FFgbgdMBILMD, Mol ddgbgdwmdsi 905505
399930G0wos. b 9JH03900  S0oMOEbgds  LON03IZ0WIE0M s XIMMOL  oMdWMdOm  LdsHOM  Foamdol
358my969d0m. 3G:mgdGHol d9HY39@ 98 godmofgos 120,072 50050 s®ob m©gbmdol ©smdmegtgdgwro 3d9bgdarmdols
03dH03900L  25v9x3sLbMgds o 2019 Fowl M3megMgdgwo ddgbgdwmdgd0Esb od@GHoggdol Lbgs aMdganzsosb
294039030 M93E5B0GO3ISGF0d.

2022 Hewob 31 9399060l ymdsmgmdom, Ubgs amdguma3sosbo od@oggdo 24,719 smsbo @60l Lodogrsblim
0oMPRMwgdom (2021 feol 31 ©g30809@0: 24,719 5000 @sMO)  0gm  @IROM39dMo  BobsblvyGo
0bLEOGWHIO0 Fo3gdeo Lgbgdolbmgzgol (ob. 8gbodgbs 26).

11.  a5399mero bglbgdo

La3GmEgb@™m
505b8000 360 39653390 31 093990960 2022 31 og399dg60 2021
3M3935000560
0050353006090 dbocggdHg 353930 bglbgdo
20.0%
(30B0gMGO 3063d0) - 4
begem 963935000560 g539999er0 bglibgdo, dGXEMm - 4
30393500560 Lglbgdol A5xslm@IdOL MyByM30 - 2)
Ly 9M3dgegs0s60 35393w9emo biglibgdo, fidobos - 2
9dodgobatg
0535380090 dbaMqad By 39090 bglbgdo 7.70% - 46,290 48,746
15.00%
3615005353890 BbsMggdBy 353990 Lglbgdo 5.50% - 10,103 10,104
22.40%
L 3080bstg go390wmo Lglbgdo, dGvEm 56,393 58,850
003935000560 Lglbgdol gomBslwyMHgdol MHgHgMzo (1,225) (1,257)
bryer dodobamyg 339990 Ligbbgdo, dobos 55,168 57,593

2022 ool 31 ©9399060L s 2021 ferol 31 ©939906G0L 3amIstgmdom, go3gdae Lglibgddo d9dsgzswo 3OmEgbdo
89500996005, 11,812 5 9,743 5095L oMb, GgLsdsdolsC.

0539300090 FbsMggdBg 93900 Lglbgdo  BobBLME  SBEMOTYGDsTo LS MMMGE  dodobsty,
bgdg30regdol  30600d9d0sh  299mdEobsty.  ©s39380MgOMo  TbsMggdol  Bsdmgdol  dgliobgd  0bBMMTsE0s
9m399M@0s 27 8960336500.

2021 femol 30 0gbobl, 33L ,3meEobyo Logds®mzgeml 0bEMLEBMOMWo XaMBoL” B300MdOETs 31835609005, 3L
0333560 9bgMx 03" s 3L ,Lodo®M3gEml LgMHMsTMMOLM gBIMYYEBHOIMNWO FNM3MEE0T", UL ,0080L0 d363M6" bgro
3m5§9MgL Bmmbemzbol EsmMIMBOL byedy3Mwegdsl, Mol dobggomsg d5630L doge 33l ,bodbsbdombg” (xo0-50-x0
3meobaol ymgowo 330mdoo, Gmdgmog Xamaolb dogm 2019 Fawl astbgzobs) 3o399weo bglbgdol gggws
OBV 9B XBIBL BILORO 565D052)M00L Lboggewree.
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11. 353990 Lglbgdo (g93MAgds)

2900539906 MIMOVOLMZOL A53gBMEo Lglbol BmdobsgvyMmo msbbs ogm 11,291 smsbio 588 mEs®o (35,685 s0slo
@sHOL 993035¢96@0), dotol, 3OHMEI6EH0LS S XM0TOL Bsm3E0m, GxLsdsdolo Bsdmgdom: 6,153 smslio s88 MEsMo
(19,446 5050 oML 9J3035¢963)0), 81 505L0 588 MEMO (255 5mslo WOl §J3035¢9bEH0) s 5,058 sonslio -8
M0 (15,984 5075L0 sl 993035¢296¢)0). 30035600 F0ge 49sbOWO BMEsEO sBsBLIMMIds 0gm 6,233 s0sl0
088 ©MEs®0 (19,701 505b0 WsMob 9J30359630).

39000m390Mwo Lgbbo MBOHMB3gEymzomwo ogm 83L ,Lsgbsbdomol” Jmbgdom. BsLL-0b BobsbLvIMO BysMOTAgd0L
30%b6900L5m30L 313356050 goIMEIdNwo Lglbol 6mIobscm®mo ©oMgdMWIdOL Jgx8sligds dmabEobs ,Lsgbsbdomol"
dgbsdsdolo  MBOHMB3gymaoo  Jmbgdol  LsdsMmosbo  WoMmGOMEgdOL  Asm3zseolfobgdom,  MMmdgwos
50300090900 G99835L90ol Jogh gobolsbrmgms 9,341 smsbio wsMom. 2021 g, bbgsmds MbOMBlgwymgowmo
99303900L LsdoMmMNW0sD OMGIMEGILLS s 10,105 smLO MOl MPIHMO0D 9EIBEOW BMsE 9bsBWIMOFOL
0G0l 5005MHYIME0 0465 FMygds-BoMseol sbgeM0dygdsdo (8gbodgbs 21).

2022 fierob 31 ©g399dM0b daMdstgmdom, MBOHMB39wYmzBowo 5dE03900L LFsMMNE0s60 WOMYdNMEgdOL sboeobBy
©5YMrbmdom, 89bgxdg6EH0 800BbY3L, BMA 53 Lglibmsh s35300MYBNMO Fov)g3slMHdS 56 SGOU.

R066LHO  3gd0sbmdOEIB Fomgdmmo dmmbmgbgdols Bgesmgds. J3gdmom dmEgdnw EbGowdo FsGampygbowos
23939910 bglbgdol sbscrobo. 53 Lglbgdol 3w9bdEHPdo sG0oL oL, Mg FoMdmMm®YGbows, HMAMGE 0b39LE0E0s BWsEO
LoblMgdob 553500900l sb35MH0dyqd5d0.

503U800) s (0 2022 2021
1 056360l dgmdsthgmdoom 57,595 47,574
535390 - 9,509
©5MHoEbwo 3MmEgbdo 3,382 3,682
900900 oMo Mobby 1 -
900900 3OHM 396G - -
39539910 Lybbgdol S b/ (25w9530LwyMgds) 35 (606)
9bMMOO oeGol bbgomds (5,845) (2,566)
31 ©93093®0ol 3 MIsMHYMdO 55,168 57,593

2022 s 2021 Garolb 31 ©9390060Lm30L 39399eo glibgdol Lsds®mmeosbo WoMgdvIEgds dosbarmgdweos o0
LodoBLM oMYdMMYdYdBY. LglbgdBY MMM y3zgws LadMMmEgbGHM 3365339000 GogboMgdwywos.

LosbMm0dM 39MH0Mm©I0 35393010 bglibgdol govyxslvyMgdol GgHgM30l dmdMomds 990gabsoco ogm:

5056800y 3GHT0 2022 2021
235MBLMMHYd0L MYBIMZ0 1-gem 0563501 1,258 652
293991 Lglbgdby 3599535Lw9HgdOL M BIMZ0L SOEy9bs (83) )
29399990 Lgbbgdol gomxsliy®gdol MgHgMzo 50 608
2357BLMMYdOL HybyM30 31 ©g393d9MLs 1,225 1,258
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11. 353990 Lglbgdo (g93MAgds)

39699990 bglibgdo  ZsewyEgdol dobgzom d99IabsoMmss 3osbsfowgdwemo:

5005b02800) 560029 5T 31 ¢09399dg60 2022 31 09399d960 2021
35399190 bglibgdo Embodo®mgdyeo:
- odo 15,059 14,602
- 589 M@0 39,996 42,866
- 936mdo 113 125
Ly 9539990 Ligbgdo 55,168 57,593
39399990 bglibgdol 36@0sbMmds 899gabsoMos:
5005b02800) J560029¢ I5HTO 31 09399d960 2022 31 93990960 2021
960 by bogargdo 59,569 62,418
9000 M6 farsdog - 2
606 bmo fersdog - -
b figewdy dodo - -
bemem 95399400 Lgbbgdo, dGvmEm 59,569 62,420
12, Lsbsgmbenm-85¢gMo5wtho gsligryemmdgdo (05653900)
31 9399d960 31 9399d960
5056800y 3GHT0 2022 2021
Lom5M0YM boffoegdo s Lobatxo dologrgdo 4,680 7,266
39L540o© 3330BbMo LsmssMYM bsfomgdo s Labstxo
0obongdo 1,808 -
X OO s Lbgs Tobsengdo 443 443
2391539LwMHgBOL HgHgMHZ0 (176) (176)
Lo 3sbagogdo 6,755 7,533
13, Lsgsdmem s bbgs dmmbmgbgdo
003800 ¢rstrdo 31 399dg6o 2022 31 g39ddgMo 2021
9dodgobatg
Lo353MHM dmbmzbgdo 28,793 11,761
Lbgs 50boblw®o dmmbmgbgdo 14,113 628
0530909900 FoMBLwIHJOOL BHgHgH30 (2,311) (3,693)
3®39@35¢000560
1535 FOM dmbmzgbgdo - 15,026
Ly 8obsblivMo s3B039d0 LsgsFMHm s libgs dmmbmgbgddo 40,595 23,722
23909bEOoo 5356Lgd0 2,212 1,081
Lbgo dmmbmgbgdo 18 19
09565300:m3wgdDY 39399w90 5356Lgdo 24 90
Q3EPVNEO: JoBALYHIOOL HBIHZ0 (414) (401)
bgem 1530300 s Lbgs dmmbmgbgdo 42,435 24,511
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13. bsg5360 s bbgs dmmbmgbgdo (3oa®Mdgengds)

2022 fierobs 31 09398896, x93096M0 bo3s3Mm Fmmbm3bgdo YbMIoboMIIMWO 88 MEsMdo ogm 15,149 sto (2021
ferol 31 ©39dd9gML: 17,328 5005L0 s60), 1,069 5095l50 o0l s35360 Imbmzbgdo gbmdobomgdwyeo oym g3tmdo
(2021 ol 31 ©939ddgML: 1,068). y39es sbstBgbo bszs3Mm s bgs Immbmgbgdo ogm gbmdoboMgdwwmo esdo.

33900 B353MM InmbMzbsbg 3m6GM96GHIOL 96 3dmbEm goaLEbEIWO sOE 3OM(395G0 W 9O XM,

2020 fiewob 31 9399060l daMTsMgmdom Bobsbl®mo dmmbmgbgdo dmoisgws bl ,Lodbsbdomol* 2019 Farowsb
Go®dmBmdoe 1,191 smsbo 538 Mol (3,900 s005l0 WsM0) ©IBIOGMOW ©350569dsL Ll ,000d0L0 dob3M 6"
2398630 bglbol sMBMdOL bgaerdg3megdol bsgmdzgubyg, 85630 doge LU ,LodbsbdomBg” 253990 yzgws
Lglbol  “x3egdol A9s3gdol Tglsbgd, RBMso SBIBEEMMdOL Lsbsggerm. 2021 gl @sdsGgdomo  bglbol
©m3MBOL by 3O gdol Logxydzgeby Foedmodzs 469 smslo 588 EMEWsMOL (1,567 smslo M) BSGHIVOMNO
B59m0. 25053990 bglbol Kxedm®Ts bmdobogr®ds 0sbbed Fgoyobs 1,660 smolo 598 EMEGO. 25sbOEo
BNWOO  5bsBPIMmGds 0gm 1,562 s0olo 533 ©mEsMo (4,936 s00lo WMol gd303s¢gbGHo). 2021 fgwl Ll
»00g65b0M0E* 4,978 5050 WOl BmEosbo YPBOGMOIMO 35¢05BYds, 165 sMobo WML FoMBILMEGIOL
39003 gd0m, Bsdmofjgms (39603365 21) Ll ,,00d0lo B3630L" sbswro Lgibgdolimzgol Jmbgdol 1530056 IROMIZgBOL oM.

bogo3MHm s Lbgs dmmbmzbgdol a9xalvyMgdol MYHIMZ0 M3 FmIbTsMYdIms FobEIBOL, ™sbbols
99000mdo doemgdoly s 3035350 BMEol bsblMmgdol ImdMmMdOL sbsgr0Bol gBom Mommgwo 360dzbgemasbo
3w09630L FHowdo. 2019 farol 1 mgdgM35¢L XaMRLS s 3L L5056l LoEGOL" FMOL Qo8MMIs by dg3MXEgds
29,500 5005l 533 MM, 66,380 5000L0 WoMoL 9J30359bBHO®© (®Y-0L Bsmzeom), domddo G dsMy ¥dMsgzo
Jmbgd0b 494030l 05mdBY. 2oIBEOL 30MHMBYIO 0MZ5¢0LFOBIOL GMbTJO0 4obEsL, LsobsE 5,000 samslio s
QMO0 3LOBEYE0s 5dEH030L 294030l WOEH 5 Farol As6TogeMdITo. XAMBTS 500sMs JMIYGEZ0bO
©IBOGHMOMWO 35055785 EOHMTo  FMol  WOoMGBMEgOoL  Fomzsolfjobgdom. 2022 fiewolb 31 ©g399dGMOL
90 M3569Md0m, 53 5dOL LsdsBLM OMGdMGds 89500a90s 13,409 50l WML o FoMmBmygbowo ogm Hmymes
0030935000060  ©IBOOGHMOMWO  BobsbLvIHO  ©OZow0s6gds  BobBLME  sbyM0dagdsdo. 2023  Fewol  s3Mowdo
©JO0GMOHIE0 35¢05690s LOMs© 0dbs Jowgdmwo.

15353OM s bbgs BmmbM3bgdoL 3ovmx8sLMGBOL Bl MHgBIMHZ0L BMAMIMds F90gbsoM0s:

5056800y 3GHT0 2022 2021
399833MOIIOL HbgMZ0 1 05bzsGL 3,693 3,770
15353MM @ Lbzs ImmbM3zbadol goma3slivy@gdol HgbgM30 207 800
bogoFMHm s bbgs Bmmbmgbgdol gormasbiry®gdols MybgMzol swygbs (1,438) (877)
Lbgs dmdGomds (151) -
235MBLMMHYdOL MYbyM30 31 ©9399d9OL 2,311 3,693

L5353FMM s bbgs mmbmzbgdol sbseroBo 3o@osbmdol dobggom d9dwgyo0s:

- 180
- 30 gy - 90-180 )by

Bogawgdo - 30-90 ey ©©9 GHIOY
31 qg39ddgto 2022 3905RIIM(3  39OIPIMIBO  39OIPIWIBO  3OWIPIE  39VIYIWV3
3m3limdoo WsGHdo oWYdYo YOS @90 oYds oYds Lo
898obgd o
Boe0380 Ladagpabbes 34,574 2,300 89 169 5,774 42,906
QOOIRYWYOS
QIBOLAHOLIY, by
LB sMLYdMBOL
856300y (44) (17) (6) (14) (2,230) (2,311)
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13. bsg5360 s bbgs dmmbmgbgdo (3oa®Mdgengds)

-180
- 30 M9y - 90-180 om9by
bsgwgdo - 30-90 g () d9¢o
31 93903960 2021 39C0OPOIMB  39OIPIOIGO  ZIOIRPIWOIBO  IIOOPIWOIG  IC0IYSI3
303500 630 039O @gds @905 ogds 090 byem
8935bgd)@wo
Oorep0360 Ladagrabbe 18,034 31 2,151 250 6,949 27,415
©OMYOMEGOS
QIBOAHOLL, by
ALb 5MOLYdMOOL
3s6docny (42) €) (10) (39) (3,600) (3,693)
9439900 Im3gdme bMowdo 6583969805 Lozmgo@m HobZoL MgoEbyol gsbdsm@gdgdo:
31 ¢09399dg60 2022
0% 6Lgdndol A 36LgdmBOL 8sbogrby -
0560y - 3Mgodol H100AAsMSGAABO Legom
5005b800> 3630 35799695980l 356989 30RO JOYIPOVL
39Q0RIWIGOMGOOL 256989 (44) - (44)
0-30 QOO0 35@OFIPIGOWIDS (7 - 17
30-90 00 35@35IGOLDS (6) - (6)
90-180 ©E©O0 350535GOWIDS - (14) (14)
180> @00 35035530 Y0d - (2,230) (2,230)
oo (67) (2,244) (2,311)
31 qog399dg6o 2021
0% 26lgdedob 8L 56UgdBOL 5530wy -
05630y - 3Mg0@Eol ORI HABAEO Legom
505bm800> 360 35795693900l 856989 309ROGBNOIPOIL
35005350530 d0L 35G99g (42) - (42)
0-30 ROm 3590IGOLdS (3) - 3)
30-90 EO® 35@IPFIDIGOLIRS (10) - (10)
90-180 ©©OM 35Q535IGOGDS - (38) (38)
180> @00 3500535530 Y0d - (3,600) (3,600)
Legaw (55) (3,638) (3,693)
14.  g1wo ©s gawwob gjgogsegbhgdo
505b800> 3630 31 ¢09399%960 2022 31 093990960 2021
R0 356390 14,715 23,120
BIo by 3 35
BOwo b330 1 76
begem goeso bsblitgdo s 3smo gd303s¢gbdgdo 14,719 23,231
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14. 320 ©d ol 993035¢gbEgdo (393Mdgmgds)

0563900, ®MIgddos XaIBL 3o 3Jmbos d9bsbrmo 3Jmbsm 898wgabso®mo LszMgwodm MHgo@obagdo
“Fitch™-ob 89g35b9d0m. 08 830eMdOO LadsMmzgEmdo sGLYdMEO B63gdOL LSIMILOEHM MJoE0bygdo,
MOmIgdoEg G9BsLYdMWo o6 oym, ddmdgwo 0563900L MgoEHObyos s©gdMEo  d398mo  Im3gdmEro
3bHoobmzol:

003UmBom ¢rstrdo 31 399dg6o 2022 31 g39ddgMo 2021
B+ 10,839 1
BB- 3,876 23,119
Ly Bsemo goyeo 35639880 14,715 23,120

439005 B0 5 B0l gd30359b@gd0 3esllogo MBS HMYMOE 000bsMY s SMoIMRLvMHYdmo. 2022
ool 31 ©9399d6G0LmzoL 9,681 smslo @GOl gdgo3s¢gbBo 3Jmbs XaMRL 588 mesGdo (2021 ol 31
©9399090L: 15,813 5005L0 @ot0l), beagrm 16 550 wsMob 9d3035cgb@o g3emado (2021 Fgwb: 158 s05b0 s®ob).

2022 faoob 31 9399360l damdstgmdom, dgbumrmo gwmo 3,407 538 Mmool (9,206 smsbo s®o)
mEgbmdom (31 ©y3gddgmo 2021: 3,407 538 mosmo (10,554 smsbo @st0)) ©o@gbymhzgdaymo oym d3L
W549MM39mlb  LogMmsdm®mobm  gbgMagBH03Mw 3mM3MEs300Ls* @s bl ,0000L0 d3363L* Mol bywdmfgPowo
bgd9360mgdol Ggbsdsdols, 3938060900  FH3MYJOOL  53MgEOGHOZ0L  MHBOHMBIgMLogmes. Tgosbbdgdol
89009390 302035605 ol Agliady TbsMHOL JoMBEHMOO. 59 BEs© bsdmgdby dgbrmmagdo 2023 gl dmoblbs.
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15.  segdmeo bgbbgdo

bsgmb@Magdm fevon®o 2022 Gawols 31 2021 femols 31
5005b800> 3630 Ls30e39bB™M p9bs3zgmo 6093990960 ©93990960
3M3935000560
Lglibgdo 565¢05353800H90w90 3069d0ly56
QRO MIM030 BobsBLYMo 6.20% + 6 oz0L
0bbBHoGHWGHIdO @odMMO - 7.26% 42,732 104,644
brger 4®3dgerg5000560 smgdmmo bgbbgdo 42,732 104,644
0080bs6g
Lglibgdo 56599353806 306Hgd0LY6
50 MdM030 B0bBLYHO 6.20% + 6 o30L
0bbBOGGHIdO @odmGo - 7.26% 49,329 18,452
Lglibgdo dg3s380MHg 306gdolsasb
B0D03MNMO 306900 15.00%-15.50% 7,898 9,138
3QR0WMIMOZ0 0vIMOEOLIEO 30MHIDO 7.10% — 16.00% 11,534 10,540
brger d0dobamyg smgdmmo bgbbgdo 68,761 38,130
Ly semgdwgamo Lglbgdo 111,493 142,774

3000560 Lgbbgdol dgusLgdHYE0 LsdsHMNEWsHO POMmYPIMEGDS b3 gds Foo LEdoEIBLM VOMYdWGRSL.

X39530L bgbbgdo G309abs0M5ss 351Gl Fobg300 Fosbsfowrgdmeo:

b53bE®sg G
Ls3GMmEgbE M 356533900 2022 Gemols 31 2021 femobs 31
505b800> 360 (femomco) 093990960 093990960
599 @GO 6.50%-15% 93,965 125,276
360 15%-15.5% 4,477 5,439
WO 11.00%-16.00% 13,051 12,059
Ly semgdwgamo Lglbgdo 111,493 142,774

2022 s 2021 fargdol 31 ©9393060Lmazol s0gdwge bglibgdbg osMoabrmwo 36MmiEbdo oym 3,312 sosbo s 2,222

205L0 60, FgbodsTold.

d399mm dm3g0vye 3bGowdo bsbgzgbgdos gobsblvdo Logdosbmdosb FoMmImdmdowo 3segdEgdgdol, ds0 FmMmob,

GIOOO O MORBMENSO (330 90900. B0b6BLMEOO LoJd05bMBdOEIE FoMTMIMDOWOs 35¢YIEgdIdO0, ITJLDS
B0 653500900, X3IBOL BMEOEO 65350900l IdMomBdOL 3MBLMEIOEOMmYOME bsM0TYJdsd0 9339 0gbs 6

9035350030 096905 3eoLOGOEFOMIIMWO HMAMOE B0 55350700 BobsBLMMO bogdosbmdoEsb.
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15. 30990 Lglbgdo (353Mdgegds)

B0 Bo3mGLer
653500950 bgomdol
}0b6sBlrGo (3320Egd0m
1 0s6gsto bsgddosbmdo  @sBogbomwo 36m39bEoL do@ydmwo
2022 36 (i) 36m39bG0 5535635 90390 31 g399dg6o 2022
Q)OO 142,774  (17,630) 10,209 (9,192) (14,668) 111,493
Lglbgdo
BICOOO bs3m®Le
6535¢09%0 bgsmdol
80656LyMo 3309300
1 0sbgoto  LsgBosbmdo  @sGoEbyw 36m396@ 0L domgdmo
2021 b (i) 0 36m3gbdo ©585M35 Bmp.g0s 31 g39ddgMo 2021
2Q)BI0 115,951 32,132 9,783 (8,824) (6,268) 142,774
Lgbbgdo

20900 bglbgdol Bweeo bs3sgdo Fomamowygbl, s0gdwo bglbgdom dowgdwe Fdobws Fgdmbagowl ©s
20900 glibgdol EsgsMZoL Bramslio 65350gd0L sbysM0dygdsdo.
2022 §eool 3 006350L 3L ,LogoOmz9wmb LogMmsdmmObm gbgMygE03eds JNM3MMOE0sD" LOYIES® OGMS Ll
+300000 856300006" 15,725 505L0 wsGob bglbo.

16. Lsgs3Mem s bbgs 30emgdmegdgdo

2022 fewobs 31 2021 §emob 31
505b2800> rGHTO ©93990g60 093990960
L5385 FMH™ 35¢EYOWYgdYOO 21,533 9,144
3903LbEIWO bgegsligdo 6 8
by Bobsblyo 35ergdMmadgdo LagsFOHm s bbgs 21,539 9,152
3oeEdwgd)ddo
003b3oMHx0dgd0LASE Fomgdwyeo 5356Lgdo 2,848 392
2390053500900 dgmbogoeo 1 569
Legem Bsgo3Mm 0s bbgs 35¢rgdmergdgdo 24,388 10,113

2022 Geoob 31 093993m0Lm30L, LsgsFMHm s bbgs  35egdmwgdgdo ©gbmdoboMgdwymo 538 mEs®mdo ogm 140
2050 Mol (2021 Ferol 31 ©)3930MOLmZoL: 720 sMLO oMOL), bmerm g3MMTo 56 yngows gbmdoboMgdwywmo
39000 gdgd0 (2021 ool 31 ©9390dM0Lm30L: 4 53olo EsMOL). yzges bbgs LgsFMM s BbZs oW IIMEIOJOO
©9bmIoboMgdmmwo ogm ws®do.

290035009010 FgImbogso FoMdmaqbl Mmoo mdol B3MsmgdBY IMOEHNME XAMBOL FoJdMEgdsl. 2015
Dol mgd@mddgmdo xamBds oofgm Bs03gBH0bamwo 35835605 s 398mMIZs MOSWMBOL dMIMYDO, Mroms JoBOL
Lo 3594003900L LEG0E0oMHYds BmgbEobs. Logswm 36096300 Bl s3M™m39d9b d9bgdMogz0 S0MOL glyozol
abom s gb msbbs Fs0d Fg89y Fgdosm odMmoygbmb TsBHIdomO B¥BgdMmO30 s0MOL  FglyogzoLbm3ol.
MOELMEO Msbbs bgandolsfizmdos dmm sMoEbwmo G®MmEBod3000sb ghom §awbg bszwgd 3gMomedo.
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16. b5g536M™ s bbgs 3semEYdYEgdgdo (353MdgErgds)
2022 fiewol 1 856:¢H0sh, 306H39meo m3gMa30gdol 33eowgdol 89w (89603365 1), %3530l 3se@gdIEgdgdo

WMOYH BMIGOMD J0T5M9d530 35530 IMOKIMHOL FboMgl, G353 Bodmofiz0s 39350 IOwIo Ggdmbogerols
899306905 80d0bsMy 39M0Mm©OL 30BLME0EIE0O BoBIBLLIM sbgsM0Tgd5T0.

90dboMgdol Jogh HobslfoMo 450sbgdo dmo3egL 0x MOl bywdy3Megdol BoMmyergddo 50O Wbsmom
5396LL 2,213 500L0 WML MEYbMdOm.

17. 999mlsgergdo

5005 oo 2022 2021
3obob gsyo3s
29H0b 2990035 - LEdOMIM - 5EHOWMOMO30 30963 JoO 7,995 6,205
295Dl 394035 - Logowm 7,876 33,718
ILIIO9b9P300b 590035
99JGHOMIbgMHA00L 25940039 - 5QYO0WMdMOZ0 J0gbEgdo 44,358 32,390
030bMgLoL MBMYJGHOMLIEYMOOL J5MBE0MIIMEO LoIdsgzMOL LagslMo 13,927 13,569
99dBHOM9BgMA00L 359403 - 9egdGHMMgbgMool gJudm®Eo (3gbgaizos) 5,199 -
99dGHOMIbgMHA00L 2594035 - 530LBs0 0BEMLEMOMEO Bmby 5,177 4,586
99JHOMYBIOFO0L 3990wz - 9wgIHO®YBIOFOL gFb3MOEGHO (33OMBY) 2,162 -
99dGHO™9bgHA00L 25940039 - 99dGHOMIbYOHR00m 35FMHMds J39ybol dogboom 874 2,593
99dBH®MgbgM00L 359035 - M530Lv9Bs0 0bEMLAEHGOMO BMbs (35FMHMd) 830 267
bbgs
IALob™MgdOL gofig3e 109 -
899mbog35w0 2540390006 - 856393 gd0 105 665
§om3mgdmwo bsfoargdols Hgooboizos - 4
Legem 990mlisgsagro dmdbdstgdergdosb byemdg3evyagdgdosb 88,612 93,997
bsox s §9deabsgsero* 1,963 667
Lygem bsoxstm dgdmlisgsero 1,963 667
Legen Gg0embisgsgro 90,575 94,664

*300356000L d0gH LEOK MM FGAMLOZENGOO SP0MYOE0S Lom3gMOEOM 0XIMsT0, ymbmgm, obowgo 39-8 9960336500.

X 39RO 00g3L NBOLEHILOL MBMYIJBHOMLIEAMGOL FgbsObMBYdOLIMZ0L Jo6BE0MIMEO LTI SZMHOL LogslML
Lobgadffogml dnwmdgemdsdo 39mey 9egdB®™mgbgmhagdozdwywo LobEgdol 3m3gM 0o M3gHoGmMol dmmbmgbol

L8930 0).

2022 ol 31 ©09399390L s 2021 Ferol 31 ©9399d96L ©abMwamgdwyeo §ugdobmgol gagdG®mmgbgmaool 3oyogs
- Mg IBHOMboaOHol 096 godmdmdaggdvyco  dgdmbagergdo  sbgzg dmoEsgl  Gos  30gb@gdolysb
390m335390wan 98mLogergdl, 30,673 smol s 11,280 soob ¢ro®U, dgbodsdobs.

2022 Gaoobl go6353wmdsdo xamads gergd@mmgbydhaool 9dudm®@owsb 7,361 wsmol 993mbsgseo 3s0moddsgs.
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18.  ©g5¢noHgdeo bygmbeol mgzommotgdryemgds

503b0800) 50 2022 2021
JC99HO29696800L 03000006%989¢1985
00MbOERMOOLMZ0L 6540oOo Fbol OMmYOMEds (MBdOEWLMILO) 30,960 11,447
939460L 25090 Log5FMHME gyoro gagdB®™gbgMaool M30MMOMYdINIGds 1,054 -
d39960L Fogboo LagedMmme dglyoEo gugdGHemmgbgMyool MZ30mMOMmYdMEds 316 2,289
d39960L ogboo (3530LwBsWo 0bEMLEHGMOWEOo BMbs) LogsFMme Tglyorwo
99JGHO™9bgHR00L MZ0MNVOMIBYMYDdS 173 244
Lbeen 9emgd@mmgbgtaools ;m30m0060gdwmgds 32,503 13,980
30 bob 03000006989¢1985
2395940 FYLYoEIEO A5HBOL MIFOMWOMGIYGdS 12,964 28,643
b 25Bol :300006090¢)0gds 12,964 28,643
3OMOIHIBOL 0300000698790098s
9990093 25L540o© FgLY0EYo bsfoMmTol MZ0MWOMGdTMGdS - FoMIYBHIOO0 99 557
brger 36:mEwdEgdol M30000MgdYEgds 99 557
Bgbsgbo bstrpcgbo
565300m3gms bgagsligdo 7,102 5,559
JoM005©0 BT EgdIOOLS O 3M3TSBIM0IIMO 59dE03900L (339005 S
59mME0boE0s 3,346 3,338
LoMgIMbEBHM s Fgdbo3Mo bdMTomgdol bobxo 1,686 1,474
3M3MBser o bobxqgdo 899 892
©5B03930L botxo 551 588
09400 3ToMogd0lL bathxgdo 339 451
BOBLIMOEHOMYOOLS o 53¢MTobIobgdol batrxgdo 433 409
LodoHmzgemb gbgMa@03ols s §Ysedmds®sggdol doMgyweroMmgdgEo
96360 30000L00LS s bbgs JoMgaEoMgdEgdol botxqgdo 400 375
oLoEgdo 5 LEbsGR O ToboEgdo 370 302
05330 bstxgdo 296 296
d06005©0 15395 gdJBOL Lom3GMHOEOM OXIMOL boMxo 138 119
068m®35300U, Lo3MbLYIEESEOM s bbgs 3OMBgLoo bsMxgdo 149 34
bbgs batrxgdo 535 1,700
b Bgbsgdo bstxgdo 16,244 15,537
by Ggse0Bgdvyemo isgmbeols m30mmoMgdvyemgds 61,810 58,717
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19.  259030obs s EoLEBHMOdYE00L botxgdo

503b0800) 50 2022 2021
0565886039 ms bgagsligdo 1,016 3,030
3060050 L3329 gdIBOLS S 3M3FBHIOH0IWYIMO 39H039BOL 339MS S 870 1,860
39dmEOE0DOE0S

99 BHO™IBIHR00L 25053990l botxo 791 -
30099bseHgd0 749 3,067
Lo®gdnbEH™M o G93b039M0o LdMIomgdol botrxo 185 805
93w500b batxgdo 133 183
068306 353000L, LozmbLEEsE0oM s bbgs 3Mmzgboweo botxgdo 104 226
0oL gd0 S LEbsMR O Tobogdo 77 281
©5D©3930L botxo 77 273
GOBLEMOEHOMYOOLS S 53BHMTobsbgdoL batrxgdo 51 293
Lodo®mggeml gbgtpag@ogols o §ysedmda®agdol doMgawyeo®gdgeo

960369900 30m00L00Ls s Lbgs FoMYaEoMgdgdol botxgdo 44 65
3060050 153598 930L Lom3IMIEOM OXIMS 42 72
Lbgs batxgdoo 181 435
Lgew 259030l s EOLEMOdNMEoOL bstxrgdo 4,320 10,590

20. BMys0 3 5dobolEBMsE0MEo botxgdo

503U0800) ¢rs5td0 2022 2021
0565330:m3gmms bgegsligdo 3,445 2,594
23900Lsb5Y0 S FmMboIMIOEGdO 2,228 2,274
d0M0mMEO L3O IBJOOLS S SM5BSGIMOIIMHO 5JGH03900L (33905 © 2,102 2,246
20mMEBH0DEG0s

06xm®ds3gooL, LogmBLMEESEOM ©s Bbgs 3HMEBILOMWOo boGxgdo 2,078 2,117
§o603m3509bMmdomo botxgdo 1,014 727
003ww0b9d9gd0 851 520
GOBL3MOEHMYPBOLS 5 53¢BMBBJ56930L bty gd0 433 297
30099bse©9d0 212 150
©5B03930L botrxo 134 150
39w93m3Mb035300L botxgdo 108 112
3060050 LGS YIGOOL Lom3gMsE0M 0XIMOL botxo 34 18
LsM90MbEHM s B9db03MEO Lsdomgdol bstrxo 9 7
Lbgs batxgdoo 195 125
Ly Berg9000 5 53060LEHMIE0vYEO bsbxgdo 12,843 11,337

(*) 36mgxgbomwo 3mdbaby®gdol Logslbvyo dmoEsgl 231 508l ML - MEOGHMMOL/SMOGBMGHNMWO BoMTol dogH
3509wo 5©o@obs s bbgs 30mygbormo dmndbsby®gdolmgol 3ofigme Logslvy®l, GmymMz gsblsbLaGos
LOIIIAOHNE0 SOMOEHZ0L, 56aM083gd0L s 5vEOEOL Fgbsbgd* Lade@mggaml 3sbmbom (2021: 279 smslo Eoo).
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21. ULbgs bLsm3gMsgom dgdmbsgergdo/(bstrxgdo), fjdobos

503U2800) 5650 2022 2021
909905 MO0 LFLIEGdGOOL 304030 6/RITMFIHOEE *** 2,781 (12)
B0b56LYM0 30eMEgdYMYOIONL 3MmMgGoMmyds* 1,579 1,569
1535 FMM s Lbzs 3mmbm3zbgdol 3ox3slMmgdol HgbgMzo/Rsdmfigms 1,218 (5,621)
§0bs g gds BobBBLYMO 0xMOL AMFYMBOEMBYIIOL goORBYBOWSH 286 -
99953500 IdLob@Mgdol 3593006 92 45
399350 X 56039006 58 113
3939990 Lglbgdol 4oMBalwyHgdol MgBgM30 32 (606)
80905/ (BoM5e0) LaM>IMOYM BFowGIOL, Dol gdoLy s KIOMOL 27 (2
394030056/B53mfgM0©6

LglboL dmmbmzbol 3oIm3930L Botswo (89bodgbs 11) - (10,105)
J3900dmgdggdols s b3MBLMMOMBdOL botxo (81) (48)
5350056 35300690 3mI396Lsos™ (508) (49)
Lbgs, dobs (318) 305
begem bbgs bam3g@Msgoem 8gdmbisgengdo/(bstxgdo), F0obes 5,166 (14,411)

(*) 2019 Gerob 15 bmgddg@l 33l ,bgmasbLs" @s Lods®mzgewml Bobsblms LsdobolEBHMM dgdmbagergdol Lsdbsbw®l
B0l 2ox3mOHIs Tgmobbdgds  Logosbsbsm  3sarEIdgdgdol  bofowol, 1,440 smobo @s®ol  MmEgbmdol
0bsBoMHgdol dgbobgd, 00 9gdmbggzsdo, vy 3L ,6gmasBo” sGsMs3s 1,705 smslL WsMol Lagowabisbom
3509 gdL Hobobffo® goblsBEzM o gMsxozol dobgwzom ogm 2021 (ol s3Mowsdpg. 2021 fgwb d3b
,090g0B8s"  Fgolidmes  bgawdg36wgdom bs3olmo  3scEgdwgdgdo s 1,440 smolo @WsMol  Logoabobom
39O gdOLIR0  FomsgobrBans. 2022 Ferol  gobTsg3emdsdo, @MOosw™mBOL B3Ol IMOEbIILMD
05393806900 4593500 JgBML3Egd0 BsdmofgMs 3m33s600L doBBYL FmEaEol Fg33wol gsdm (d960dgbs
1) s 9909390, X3IBS 50050 211 505L0 SGOL Fmgds.

*2022 ool g9b63s3cmdsdo gobsbbmmo 35egdregdgdol 30mMm9d@EoMgds 3moEogl 96oe3s3806mgdv e dbsmglmsb,
25B0L LodomMYYAM 35FOMBILMB ©53538060900 bg53OM FoEEIBdMGBOL  3MMYJEHOMJIL, Medsg 3odmofizos
30835600L AbGOsL 1,368 5050 oMol Jmygdol 500D,

(**) ©335Lmb 5393806 3md396Lo305 (507 5005l0 WsMO) BMoE3L LolvdsMmEm Logdglmsb ©s35380MmYdwE
476 5005L oML, 3gMdm 2022 s 2021 {ierol 31 ©H399d»0L dymdsmgmdom, 3md3560s sFoMImgds LobsdsGmem
5358 3moxsMgbmab 99(Y3930wo 0xsMOL bgwdg3Megdol godm. LobsdsMmem boddy @obtmmes 2022 Farol
Bl dmbs®Bgol LobaMyYdWME. 39099©, 303356050 50056 3339BLoEOsLMD s35380MGdMWO botxo Lbgs
Lom39Gaiom dgdmbogsedo/bstxdo.

(***) 2022 fiewob 496053¢0md5d0 300356059 677 505L0 @MOL LdIWBLM OMmYdXEYdOL bsdo dofjol B533900 gos

3,410 50050 oMol bobo33erMm, F9EIAIP 30 500 JOMOMIEO b5TMOEgdIOOL 9940306 FoEgdEo Tmygds
2,733 5005b0 MOl MEYHMOO.

22.  gobsblyeo bsbxgoo

503U2800) 5650 2022 2021
Lo3OHMEI6EM bobxgdo 10,381 9,978
05630L Logzmdobomgdo 47 579
by 306s6LvGo batixgdo 10,428 10,557
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23.  gobsblvy®mo 3g9mlisgengdo

00308000 5630 2022 2021
Lo3MHM395G™ Fg8mLsgsw0 5,008 4,503
$90b0s LogovyEem dmagds 4,571 1,293
by gobsBlryGo gdemlsgamgdo 9,579 5,796

24.  gobsblyeo Goligol dsemgs

bs369000002 Golizo. %3509 9nddggdl bo3MgEoE™ ML, M3 MHOLZ0s 0doLs, HMI 3NbEMRIBEO 396 33Ol
X3IBL Lo3Me 35¢EYOWINGdIOL, HMEILSG FoIHBEOL EOM FM3s. BobIBLYGMO 5403900, HMIYdOE LoMILOGH™M
®ob3ob 8053500 358mAf3930 9H0sE oMM TJPTVs 35399Mo Lglbgdobsh, LogsFMmm dmmbmgbgdoliysb s
BMeEobd o B0l 993035¢0963go0Lsb. XaRL 9d3L 3OMEIMMYO0 0ToL MBOHNB3gLLoYmEBs©, GMI Fbmemo
396030 L53Mgod™  obEGHM®Mool  ddmby  3mbE®oRbBHOL  FosfmEml  Logmbgwro s FgLegsbmL  goobol
3@GHIObsGomo  abgdo  (ogomoms@  Fobsbfo®  a5@obEgdo).  @IBOGHMOMEO  ©35¢0s67dOL  LodoEsBlim
©OMYPOMEGds, FMso LEbLMGOO ©s Fomo 9J3035c96GHId0 s A93gdMwo Lgbbgdo FoMmTMogbgb LogzMgwodH™
“ob3ob 35gdbodoerM MmEYbMdSL. FoMbgEsz50 0ToLS, MMI EIIOBHMOHIEO 35¢06gdOLS o A539FMEo Lglbgdol
89860™m3905%9 F90degds  go3egbs  0dmboml  93mbmdoz®mds  Bod@BMEYdTs, bgErddm3zsbgermds  dooBbggl, ®mI
X39BoLm30L HBosbol 360d3zb69wmz560 MHOLZo 56 sOLYDMBL, FoMs 0ToLs, M3 SVMOELYI0s MHMAMOE BobsBLYMo
59303900L 2oBsLYMHIdOL HYHYM3Z0.

bs85BBe2 Gob30. %380 00gOL dSBOHOL MOLIYOL. LodsHBOHM MOLIIPO ¥Y30MmIGHILI® Y35380MEPYDS LOdsBOHM JsegdOm
296L5BO3OME GoligdL Lodmbgyebg s 30m Jabol 0doEoL Bobibyg, HMBgeoE B90dwgds s530LMM IMIHASMYdYL.
001590053500 030bY, HMB XAMRL 593l 53 Bobigdbg LodOMYIM IMIHA>MYIWGdOLMZ0L, JoLO J53w9gbs OBLMEYdS CLgmO
306396963 900L  JogEgdgdom, MemamGogss 3L Lbm3e®  25%o"  (3mszsMo  ghmzbmmo  LodomvBm  gabol
8m0fm©gdegd0). Logswm 35Bob 359039030 X3R0 MELAEYDS BsHIODY 5OLYd Goligdl, bawsg Bobo BoMOMSEO
3063996963900 560056 33U ,,30LME 39BHOME0T0" s 3L LM obo™.

Lo5BIMOTM 3gMHOMEPOL gobTsgzwMdsTo, ¥3BIBMOZ0 500 oMM TJuYoEHYEo 0ym 3L LLMIs gob gJudm®G-
033mOGH0oLASE" o 3L 969K 0 Lol 3MI3sboLYsD" s s65BLsMEMYdOm.

23905 530Ls, XAMRBL 9d3L 05 LogsBM 3MBoEos, MMIJEoE IgMYgmdl BmYso s 3Mb3MgEMo dsHBEOOL
9036500900l Fglsdsdolo. dgbgxdgb@o 50agbL odoGHIdL Molgol 08 MmEgbmdsby, MGMIgwoE dgodwgds G®A
AMIOH0EYdME 046sL, BOG HIRMsMEo© ImboEMMobyol J398ss. 0vyd3s, 58 JoEMIOL 358mygbgdsd Ggodergds
396 9D0moml DM 98 BoMAWgdL Jowds WRGdM 3603369 m3bo BIBMOL sMHIbYEXLaYMgEs© FMIMIMBOL
d90mbgggedo.

898033029000 GolZ0. Xy IR0L 59G03900 LdsMM39EMB0 IEYOsMYMDBY. J39949Bs 4bsAMIMBY 25630M5MHYdsO dsBMOL
39633999000 35bsllosmgdegdol B3g6gdsl. 53335M9©, XAMRBO 99399©J0MGDS LodoMmgzgermdo sGLYdWMwo doBbgl
39090l gos™glgdol Holggdl.

X3MBO 01939 bofomdMmOg ©s3M30IIN0s LodsMmM3gmls s Mgaombol bbgs J3996gd0L MOMogMHmMdgdOL
296300000905b9. 63d0LT0gMHo Imzegbs, HMTgEOoE Fog3wgbols dmabgbl dbgdMogz0 50MmOL Boliby, Gg0dwgds LagMmby
89999365L XamRL gobog®dml doBbalo A39mgdoLsdgde. sBobmsbsgy, XaIBBY 3o Bgyez3gbs Gg0dwgds ojmboml
00 5433, 00¥) B0930Mds F9HBO©IgL JegdBHMMIbIMRO0L gdudmMOHEBHL LoJos®M3gM©Ib s XaBoL dmIgd0s6o

05MGYMH M0 BHEBDIJ30900 990DOM©gds.

bsgsamegdher Goli3o. LsgzoMEm MHob3o 5oL bogMmby, MM 3obsblwyMo 0blEMmIgbEIOOL OMmIdEYDS Logse@Em
3IOLOL  (33¢0gdOL 493 FJO(33EYdS. XAMBOL BobBLMGOO 3mboEools s BMESEO b53500gdOL  IMIMSMIOL
fgoligddo BsbL, MMI xaMBo 8godegds 3390 0gmlb LogservBem Molggdolysb. 2022 s 2021 fiergdol 31
09399360 9aMToMgMmdom, XJMRL 3Jmbs 360d3bgmm3zsbo sg@039d0 Mdgbody 4oEgdmaro Lgbbobs s LogsFMm
3mmbmzgbgdol dbMog, Mmdwwgdog ©gbm3obo®mgdo oym 538 EMEGLY s 93MMAo.
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24. gobsbl@mo Holgol JsOHMZS (g93Mdgegds)

2022 fawob 31 g39ddgel, JoMmvemo @G0 ™I 35w9i3elv@gdrEoym/yedys®gdrmo 20%-00m 588 ©MELGOL
00056m, (s bbgs Y39ws (3300 MRIBOWOYM 03039) X2MTBOL Fobafowgdgwo dmyqds 0d6gdmes 2,147 smslo
wsmom (2021  Gawob 31 ©g399dMobmgol: 8,155 smsbo  s®om) ©sdsE0/8sswo, doMmOmeEsE  LsIMOL@
DoM50m/dmag000  o9m3gIo  EMEWsMHTo ©IBMB0boMmYdIME LodbIMm  dogrsbligdol, FgbwMMwo BMEob,
dmnbmgbgdobl, 45399990 Lgbbgdol, smgdwao Lglbgdols s Bog9FMM 35¢EYdVIEGdOOL godm.

2022 Gerob 31 ©h399d9ml, Joermvero oMo G 4oma3sbrymgdweoym/asdysgdwyeo 20%-0m g3emb 30dsGo, (s
Lbgs 439ws (33Wo©0 aMBgbowoym 03039) x3MBoL gombsfogdgwo dmagds 0dbgdms 656 smslio wstoom (2021
ool 31 ©939006G0Lbmzgol: 819 smolo  WoMom) bs3egd0/gBH0o, JoMOMIEI® LHIMOLM  BIMIWOM/AMYJdOM
399mf39mo 93mmdo bmdobomgd e bgbgdol godm.

d399mm dmyzsbogr sbmowbg 6583969005 Losbas®0Tm 3gM0M©OL dM™mb Xamxol MEbmmEo FsewyEol 39OLoL
300560 GHoLIO:

s05b2800 3530 31 0g39ddgto 2022 31 og3gddgto 2021
©096m30boMgdwyemo 590 Emmsmdo:

90b93>OHMo gobsblv®o 59&H03900 83,373 85,563
3mb9BsOMEo g0bsblvyMo 35¢YdwgdgdO (94,107) (126,337)

96080606900 593 EmsMdo:

90b9E>OHMEo gobsblw®o 5JEHog9d0 1,197 1,349
00B9¢MHMo goboblvy®o 35 gdEgdgd0 (4,478) (5,443)
§906c05 3mBoEos 538 mes®do (10,734) (40,774)
§006¢05 3mboEos 9g3Gmdo (3,281) (4,094)

39903semols Golgol G5650335. XyMIBO 330G BoOMgl 0doL HOHMb3gwlogmns®, ™I xamndo 9gdsgswds
30035609005 89dcmb BMbJ30MmboMgds©Oo LoFoMdml LEHGHWLom Loddosbmdol gsaMdgugds, bmwm sd30mbyMgdds,
Lgbbolo s 1Bo3MMM0 3530GSOL BoEsbLOL M3EH0T0BIBOL FBom, BogdlodsEwMsE AoBIMEME Msg0LO ¥3H9ds.

0065 3560 338m0mzEgds 8me0s6 Lglibgdl (Bsm BmGol "808obsdy s 3MIY35©osbo Lybgdo”, OmamGa gl
6563969000 30BLMEWOOMGRIME  GBobsBLMMO  BEYMIMHIMBOL  YFyoldo) odMIEIIMWO  FsEO LobLMYdO @
0500 g9930359b63900. 000560 3530350 J5MOMZGds BIMYMM3 "b53MNIMO Js30GIW0", Mrmyma gl bshgzgbgdos
30BLMEWoEoMdEo BobsblvyMo dymdstgmdol Migoldo sds@gdmo §dobos gswo.

31 93993960
5056800y ¢S50 31 qog399dg60 2022 2021
b Lgbbgdo (8960836s 15) 111,493 142,774
Q53090E0: BUYes0 LEBLMYBO S JoM0 993035 gbEJdO (896036
14) (14,719) (23,231)
§00bgs bglibgdo 96,774 119,543
b 35303)5¢00 141,945 108,986
10065 bglbols BIGEMBS B3N 3930H M 68% 110%

033080 Hol30. ©0330MBOL MHOLIOL FMbogMEO FoMMZs AEolbIMIL 1s3doMOlo BwYEsEO LEbLEYBOL
99650BMBYBdLS 5 50093353 IM0 3BbOL Bglisdsdolio 3MgEOE0L sBEBIBLYdOL byeTobsfgmdmdsls.
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24. gobsbl@mo Holgol JsOHMZS (g93Mdgegds)

XJNBO 3560036 0330MHMIOL MoLIL Logsrm 3930Fswbg 3mdol Ggbs@brmbgdoms @s 3MMAbmBoMgdmmo ©s
9500 B0 55350900l dmdogzo Imbo@m®mobyol aBom. BmMwso Br350gdoL FdMsmdOL 3MMYbmbBOoMmGds
bm®309w0gds X3IBoL Lsm3gMoEoMm gMmgErgddo s X99Ids XIBoL Bobsblgdol dobgpzom. sbigmo 3Mmabmbgdo
00350069096 X130l BHg530656L0MHIOOL Agd9dL. XAROL BobIBLHBOL FobYMBOEIGds IMbOEHMMOBAL »Fggl X3zl
03300000l Inmbm3zbadl GH®mI MbBOHMB3gmyml bo3zdsmolo gmol Jmbs LsgMmsto Lsm3gmsgom dmmbmgbgdols
5153854MBOGOSQ S E0GHMZM L53ToMOLO SO0 OTOLIMZOL, MM 56 MVZ0Mb Lgbgdol wododgdo.

d399mm  dmyzsboer bOHOWTo  3oeEYBWMEGOIOO  F9BIEODIIMEs Tomo IMBYBOO  bo3MBEHGMIJBHM 3500gd0L
dobg30m. ©IRM30L bOOWdo 250900 Mabbgdo ML byEdn3MEgdol 9MOOLIMBEHOMIBMWO BMESO
653500900, 3500 FmMOL Lgbbob 35¢EYdEGdJd0. YOO MEOLIMBEHOMIIMWO MEIbMdYdO BobBLYH Mfiyolgddo
656396900 Mm@ 96MdGBOOLYSL, M6 0 Im3gd o MmEYbMBdYdO EOLZMEEGOMYdMEOS.

MMEYLS3  PoILOLEIWO Msbbs 96 MmOl BogloMgd o, Mool 25850036900 FoBOLEBOZMYds LosbasM0TYgdM
056000do sOLYdWMO 306MBJOIOL F0MNOMJOOm. MEbMYMHO Z5WMEHOL A9IHIOO A9WY35600s LosbsMOTYGOM
0560030 SOLYOWWO R33N0 39OLIdIO.

2022 fieoob 31 ©9399060L 8gmds®gmdoo Labgwdg3®vymmadm gosbgdol 35¢0sbmdol sbowobo d98wgybsotos:
1 Gomby 1-00056 2 2-00056 5 5 Hoar®y

5005b0800> 330 Bogemgdo fersdog fomsdg dgo begem

1535 FMM s bb3s 3590193900 21,533 - - - 21,533
2905Lobogdo 32 - - - 32
BooX MM oI GdS 206 135 373 - 714
20909900 Lgbbgdo 78,114 6,834 26,737 47,557 159,242
begen gobsblry®o gsengdrmemgdgdo 99,885 6,969 27,110 47 557 181,521

2021 §erob 31 ©939906M0oL 8gmds®gmdoo Labgwdg3®vegdm 3osbEgdol 35¢0sbmdOL sbagrobo d98wgybsoos:
1 Gomby 1-0q096 2 2-0¢05b 5 5 foemby

503800 5630 6s3grgdo fe0s0¢09 Jewsdog dgdo Lirmem
1535 FMM s bb3d 350 gdEgd9d0 9,152 - - - 9,152
2905Lobogdo 608 - - - 608
Ls0KR M Z5EYOEOS 264 209 235 46 754
2©90wo bglbgdo 47,056 61,497 17,439 56,017 182,009
by gobsBlryo gsangdmegdgdo 57,080 61,706 17,674 56,063 192,523

9969%09960 800Bbg3L, GMI XaMBoL 0330MdOL  FsbOEs FMbEIDS 3MIIOEOWo  dsb3gdoL dogH  SHawo
L53MgOGM boBYool FMm3M3zgd00m 6 OLYdIMEO Lglbgdol LsdMMEgbGM Fobs3zzgmadol Fgdz0Mmgdom, botxgdol
05630l 209xMmdILIO0M, 5dE03MmdOL SBOHEOM S 5JBHOMMOE Sbowo 3MBEHMsdEJool dmdogdom.

bs36Gmpgbdher 3565339000L Golizo. LadOMEabGHM 2965339000l GOLZo ML XaMRoL BobBLYMO TYMIsMgMdOL
330905 LESOMEIOEGHM Fobs339MIOOL MHMYMBOMO FMIMMOOL B0TSMM, HoE Zo3Mobs@gds dmborwo LoblMYdOL
3b/@s Yoo bo350gd0©sb Bomgdmo Fgdmbsgamgdol 89030Mgd0m. X3IBL 5@ 3s5BB0s GmMsE MO 3mE0®H03d,
0¥) M5 3O:M3MM3E00m I6s 0gmb 3odLoMYIMEO S (3¢90 bgbbgdo xFMRTo. MMT3s, Y39es bglbob Ladmmagb@m
3965339000 BogdLoMgdMWO0s FoMES ,0BOLO BBIOLYB" s LodoBMZgEML dBsb3OLYE s®gdmOo Lglbgdols, Mmdgwos
260b 6 130560 LIBOR + 6.20% s 6.70% ©g0mombodbrmaro 3563980Lsm30b.
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24. gobsbl@mo Holgol JsOHMZS (g93Mdgegds)

00 (3300090900L 9 gA9© 90dgds Fo0BIMEOML LadMHm396EG ™ FoM3gd0, BogMsd Ggodergds Fgd30MIL 6 Fogzowgl
DoMoedo 00 9gdmbgzg3090, MMEILsE IMMEMmEbgeo dmdMsmdgdo Fomdmoddbgds doBo®DY. XyMBR0 G 5390090l Jobo
L3OMEIBEM 256533900L MOLZOL 39X 0MHJIS.

J3990mm dmyzsbo 3bOHowdo Jgxs890mmos bsdmswem dgfimbowo LadMmmEIbGHM 396533907900 3OM3E9bEGH056 Bobsblim®
293H0390bd s 35O gdgdBY LosbgoMOIM MIMOMYGOOLMZ0L, 0T MHY3MOEJIDY IYHBMdOM, HMIgEoE F!e35G0
3969%969gd0L Foge 5G0OL gobbowmo:

31 o9399dg60 2022 31 o9399dgM0 2021
589 589

bs8rgsemer Ggpeabogmo ferosyio Y% MO QMEOMO 936™ GO QMEOMO 936
35399990 bglbgdo

©53538069099w0 Bbsggdo 12.71% 8.61% 14.08% 12.71% 8.61% 14.07%

505005353806 gdwm0 Gbsggdo 15.44% 10.54% - 15.46% 9.37% -
3090990 bglbgdo

535380690990 dbotggdo 11.49% 15.00% 15.22% 11.53% 15.00% 15.22%

9650353806900 FboMggdo - 10.49% - - 6.81% -

25. gobsblueo 0bliEmmdgbEgdol LsdsOmEosbo NoMgdmgds

BoLL LEBBPIOEHIVO  FobLOBOZMHZL LETMM0E VOMHYOMEGDIL, MMYMOE 03 Goblb, Mobsg JooMgdEs ddGHogol
IBRWMBIY0 5JBHOZ30L 394o30LL 96 25I0bEOEs ZoYIMEGOOL FRWMBYMO 35 IOIMYYIOL  OLGIMO®,
B3991906030 BHMEDogd3ooLsl LsdsBOM Fmbsfowggdl FmMol Fgz3slgdol MMOOL EOML, J0bgEs350 0ToLY, 5oL
049 565 gb BoLO 30MPIS0M V330603905000 96 gxzsLdMo bbgs F9x3sL9d0L gmMEOm. J0SBEMGIOMO LHTsOME0S6O
©OMJOMIdIO0 ©oY0bEs XAMBoL Foge dsBIOBY 5OLYGdIMWO 0BRMEBo300Ls s FIBILYdIOL TJOMEMEMA0IOOL
dobggzom. m93s, 85063 LMBOgIGHMOMBds SOOL LoFOOM GMI TGO LsdSBOHM OBRMOTH30d O WIMZSEIM
300bEMgdom0  BsdsOME0560  VOMmYBEIGDs.  Lodo®mzawrm  xgh 30093  90:0530690L  2ob3005Mds©0  dsDBMOL
0obolosmYdEWgOL s 93mbMBogMHo FEYMTSMIMBS XJO 30J3 DBOMEIZL BobsbLwMO BHBGMIdOL Lgdosbmdol
93Emdsl. dBMIBOL 3ZMEGHOMGOMO Goligdo Fgodwrgds oyml 8mdzgamgdnEo s $30EHMA Igladwrms LmMso 396
sboboggl 130656LMMO  0BLEHMMTIDEHOL LsTsMMW0E oMadMEgdSL. T9bgxBgbGHTs gsdmoygbs yzgws sGLYdMEO
Lod5BMOM 06x8MMHT5300 BobIBLMEOO 0bLEHOINEEHIOOL LsdoMmNEW0sbo VOMYOMEGdO ILEYIBs.

30026990 BoHIBrIem0 M06989IemIBO0> SM0sGYELIMO BObSELLIGHO SFH0Z9B0. L3505790M LsToMME0BO VOMYdIEdS
230JLoMYPMWo  LadMMmEgbGHMm  gsbs3zgmgdol  ddmby  Bobsblmo  0blGH®WIYHEJOOLMZ0L  sTIMI0IBME0S
©5©0L3MbEH0MGdM LogsMsm™ Beol bs350l 89dmobgdsby. olIMbEH0MdOLOL 353mygbgdmeo LsdMmEgbE™M
3965330000 330009005 3MBEHGRIBGHOL LogzMgodm MoL3BY. LegsFMHm dmmbmzgbgdols s Lbgs 10bsblmGo
53H03900L LdoEBLM VOMmYPINMEGS SbEMbss oo bTIME0D VOMYOYGBILMSE Tomo Fm g 350006MBOL Fodm.

300690 BoMIBrIEO  WOHIBIIB00>  5W0SH9BLIMO  BObOLIGO g5 IBLIemg89B0. 153503 M@M LT 0sbo
00O  BoJuoMRRwo  Lad3OHmEgbdHM 496533900900l IJmby  Bobsblymo s gdEgdgdOLIZ0L
©50M300g0Mos  IEOLZMBbBHOMGdME  1o3sMmoM©Mm Bl  Bsgool  39w0bgdsby.  oLIMBEOMIdOLLL
3990199690090 La3OHME96EM 3965339000 5oL AbsgLO bo3MILOFEHM MHOLIOLS S 35©056MBOL dmbg ZswIdIEdOL
dobg30m 50gdwo. XaBoL Igbgxd6EH0 300RBIZL HMB 35¢EYdGDIOOL LodsBLM VoMY sbermlss Tso
L5FoOMNEO0D VOMYOIYGBLMB.

LoFoODWOsbo POMYPBMEGDS BYEsO LoblMgdolLs s Fomo 9J3035¢96EHIBOLMZ0L FsbolaBZMs 1-¢ro mbol
99535900l dobgz0m, bem bbgs 13obsblmmo 5gEH03900ls s 35¢EIdWYMYdJdOLmZoL 3o 39-3 Mbol Fgusligdol
dobggzom.

393903960 @5 Z5en@YBLImgBaBo, GOm9Bog G GOl FgRslgbryamo  bsdstoremosbo  moM98semgdom, dsgmsd
6209893  UsOs®orgmosbo  mohgdrymgdss 3s05ms3696:9¢0. 153500060 oMIIMWGOIO0  do9bseroBgdMwo
L5F5MNW0s60 VOMPIMgdOL 0gMIMJ0sd0 MBYGBOL JobgE30m s 9dGH039d0LS s 5O GdGIOL LodoErsblm
©OMHYOMYds, HMIWJO0E 56 SOOL FJBBYONYEO LsTsMHMNW0sHO VOMmYIMEYd0m, F90IY0s:
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25. gobsbl@mo 0blEMdgbEgdol sdsMr0E0sbo PoMdMMgds (39aMdgeErgds)

31 ¢og39ddg6o 2022
1-gemo combols 09-2 ombols 09-3 mbols  Lsdssblirm
1595GM@0360  LEBsNWOoSbo  LsTsMMEosbo  oMmYdEYdS
505bMmB00» 50 ©00MIPRMEGs  POMgdMIMIds  MOMYPOIMEdS
3J(hoggdo
B0bs6L360 sgcho3960
- B0 QS Bl 993035¢9bEJd0 14,719 - - 14,719
- LogoFMHm o Lbgs gobsblvyMo dmmbmgbgdo - 40,181 - 40,181
- 35399990 Lgbbgdo - 55,168 - 55,168
- 30656LM0 0x MOl Fmbm3zbgdo - 1,874 - 1,874
by 5gGHogzgdo 14,719 97,223 - 111,942
3P Igddo
bb3zs 0b56L960 35¢n@98-9¢98960
- 19353M™ s bbgs BobsbLYIMO 356 JdYGdIdO - 21,533 - 21,533
- 50900 Lglbgdo - 111,493 - 111,493
bryew 35emegdvyemgdgdo - 133,026 - 133,026
31 qog399dg6o 2021
1-qno mbols 89-2 ombols 99-3 mbols  LsdsEsblie
15595000360 LMW sbo  1sdsBmEosbo  oMmYdYYEYdS
503800 ¢rstrdo ©O0MPMEGPOS  0OMPMEGds  0OMYOIEYDS
53&oggdo
R0656U960 35¢903960
- Y0 QS BEolb 9J3035¢9bEJd0 23,231 - - 23,231
- 193530 s bbgs BobsblMo dmmbmzbgdo - 23,321 - 23,321
- 35399990 bglbgdo - 57,595 - 57,595
boyew 5gGoggdo 23,231 80,916 - 104,147
35EIdwgddo
Ubgzs B0bs6bGo gsangBecngdgbo
- LogoFMHM o Lbgs gobsblvMo 35¢©gdEgdgd0 - 9,144 - 9,144
- 50900 bglbgdo - 142,774 - 142,774
bryew 35emegdvyemgdgdo - 151,918 - 151,918
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26. 306d0m0 5 glsdEM 35eMEYdMErgdgd0

Us85650¢n9865030 ©33980. OOHMPIOOM S d0BBILOL BMOToermE 3MELTo g0dwwgds XyRoL Fobsomdwgy s00dMsl
Ls@Bgwo. Lsgmome®mo dgxslgdol  Logmdzgwby, s3Mgmgg Gos ©s ddMg 3MMmxgboo  3MbLwEEs30900L
Loggmdzge®y, 99bgxdgb@o 800BbggL, MM 5M0bs0MO  SMLYO0MO BP0 oM 0gdbgds  FodmfzgEo  Ho0dY
LoloFOOMEIM O30l Fodm. 599sb 3o8mMBEobscy, 58 3MBLMEOOMYdE G0bBLMEM sbAsMHOTRGOST0 56 §539M IOV
56565060 MHHgMH30 Fglsdem ¥ sMH0IVMD ©s353069d0m.

2022 ool 31 ©9393060L 3amBsMmgmdom, X3MR0 BIOMWo 0gm LobadeMmerm 3530 3L 033 MPdBOL" ymgowr
3900990056, @30l Logsbos 3,117 smslio 588 EMEHMOL MEIBMBOM BosBOL sbsHMIMMIds LMEWOIMHMWSE O
390 IbEGH0Z5 LodMMmMm IGMMdYOLYD s 3m835600Lsb. 9bgxb6GHO BoJOHMBdL, GMI  LoMBywol  Lsdmermm
2905093930b  Logwdzgwby  sOLYBOMO BIMIWO 56 FoMmImM0oddbgds, Fglodsdolo JMBLMEOEOMYdWE BobIBbLMG
9625600990580 56 F9ddbogms MGgbgmzo. 2022 s 2021 ferob 31 9390060l dAMTsMgmdom d3b ,6gmesbol* Jmbgdsls
LB sBLM OoMHYOMEgdom 9,004 s 9,868 505L0 MO 5L 53MT5EZs golbgoLYdLS S O3MMYZOM IGHIOOHMZOL

MBLIOBY.

30sbsbsgBo.  LodosOmM3zgmlb Lsdgfomdgm s Logoslsbsm 3sbMmbIEIdWMBT0o SGLGdMIL olgmo FMbergdo,
63gms 06¢IM3M9G30s Lbgoslibzs35M5ss gliadwgdgao. 55939 SOLYDIMBL LogdsILIBLIM MEMYIBMYdOL JogH
1£9909dGIM0  35HY39GHOWYdIOOL Jogdol 36ModEH0gs. 57Jgsb gsdmdobstyg, 0d dgdmbggzsdo, vy MMdgwody
30630930 Jdggds, HMIgEoa 98399690 bgeddmgsbyermdol dogH x gzl 00BBIL Logddosbmdol msgoLydwMs©
230Bbxol, G90degds golvhozmEIL Logssliasbom MmMY6MgdoL BogM, xFMBL Tgodwgds IIOOELML T3 JdomO
23905LbYd0, KX9M0TGBO S LyIMO39d0. XAYBoL byErddm3s6geMds JooBRbY3L, MHMT Tom Q5I0bsEIL Logswalisbsm
396mbom  dmmbmzgbowo gosliobogdo s MM ©TsBIdomo MgHYM3zgdol Tgddbs Fwgsemgm®  Tgdmgegdwe
3MBLME0EOMYGdWME BoBIBLG sba5M0TR90530 56 5G0L LoFoMm. LogsEILEbIEM MEMYIBMOL FgdEosm dgodmfjdmb
X3M9B0L derm Lsdo Ferol 0bgm@dsios.

080elitiglbols 59¢503980L seygpombol dmggbosb s@gBryamo gser@gdryecrgdgbo. 2010 farol 23 mgdgMzsel bl
"?do@LMILOL"  5dGH03900L  9J30mbdo  29056X3900L  F9IAc©, UbZs 3o gdMEgdIdMb  ghme©, X3RS
350YOMEgds 500 MM MBOB3gwym Fgdgao Lsgombgdo:

e 9adBH®MgbgMyool godmdmdsggdol gHmgmegdol Lomobsm BMBJ30MmboMmgds Wo3gbBOMmYIOL MMASEMIdOL
dmmnbmgbol dglisdsdolo;

o 5MLYdMEO LOAAWEZMOL (272 Fg9935¢)0) BMzWs s F9bsMBMBYds Bobodnd 2025 ffersdwy;

e J3965b3oMol Jombbol ddgbgdanmds go0sds6do 100-150 99535¢0b LoddwszMmOL s Folio gJudevys@szosdo
300905 365 9230569 2013 ferol 31 ©939306HOLY;

o Lobgwdfogm Lozwmm®gdsdo sOLYdIo Bsgmmdol dgbabgs dol MHxbgMmzs@Mgddo wWRsSLMC.

2015 figol 23 mgd@GHmadgel xamxds bgwo dmsfgds Ggooebbdgdsl Lodo@mggemb g3mbmdogols ©s dyMe©o
396300000900l LsGobOLEHOMLMD s gbgMygEO3oL LsFoboLEBHMMLME ghmow, 2010 ferol 23 mgdgMzsel bl
"3doLOILOL" 5gd@03900L 599d30Mb0EL 2sdMIEObIMY 35¢YdMGdJBOL TgufmMgdoLs s 256TsMEHJdOL JoBbo.

d9L50580b5 KYMBO 35CPEYOIOY!

e 2020 fewol 30 03wobsdEy  GHYodol  dMbogodsero@gddo  100-150 933  Loddewszmol
0009 9dBHOMLYMO0 9Ju3e)SE 930530 dooEm;
o 50{gyml J3565b30Mm0oL MBdMYEgdEOMH™LI©YOOL ddg6gdmds 2016 ol 30 Lgd@gddmol Bsmgzgwoo.

2016 fewob 4 0g3aobl xamBds bgwo dmsfighs 33wowgdsll mdMmgEgBOHmlbisaMmol Gyodwymol dvbogodseodgdado
5396905bm96 ©9393006M900m, gbgMAJEH030L LsdoboLEBHMMLS s ,gu3M “-LMb. (33e0wgdol JobgE30m, XFMRTs> SOOM

390gOMgds MM 55996908l 5 M39M0MYdIL  AoHg3L 3965600l MIMYMgIBHOMLIEAMOL  oERTMEO
boddesg®moo 150-300 3@ (+/-10%) 456msdsbol 3Mboodscrodg@do 2020 ferol 31 03woloadwy.

360m9JdGHo  0m35wobobgds xamnol Mdswm dImdgwol dzommdowo  3md3sbools, d3b LogdbsbdoMol” dog®
003m39099o BobJomol  3odmygbgdols  g3sbsbdomrby dmdndsgg MdMgEgIBHOMbsyMolbmzol. 2019 fgwl d3b
»09gdBobFoM0" Lm3gMo300 LoddosbmdOL gsdm GobsBLYM LoMmMMEIdL FboEEOs LogsGmMzgE ™l 0bEMLEMOMO
X3MBO  3mmEobyol  d9bgxdgbGTs  gosfy39@0wgds Jooem, gsggos 3L ,Logdobobdomo”.  3md3sbosl oo
bmEoswMo 3603369 mds 3Jmbos, MMYMOE GHYodwol IMbogodswwodg@do dbgow ©sdboddgdgarl. sdwgbs,
9300Md0OL 25403500  mbsfomgmds  LodoMmzgewml  Fmogmmds s 3MmgdEol  ddgbgdwmdsig  dghgcs.
0969%99630 56 9ol s0bodbmwo 36MMmgd@osb M0dg 35¢YIMWIBIIOL IYMIsL.
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26. 306HMmdOMO S glsderm 35e0EJdWgdgo0 (353037 ds)

35MD6BHMMD0.  LosbgsModm  39MmomEol  A963s3cMdsdo, 3L ,6gmysHo”  ogm  Lads®mzgermlb  LagMmsdm®mol,m
9696393039 30335605L5 s BobBLYO  0BLEHOGMEHIOL TMOL SO Ls3MYOG™  bywdy3OWIEgdol
35656@™M0 36,000 50050 EMESMOL MEYEMBOM. 3539FNO J9MBEH00B 56 ML Fmbogwmbywo dm@Egbsom®mo
B0, GgLdsdoLE 53 FoMBEH00LMZ0L 3MI3sbool Jogh MYHBIMZO 5O §539009dvYMs.

89osbbdgdgdol  Bglirnyemgds. 3335605 99399 gdsMgds  29M339M  Ggmabbdgdgdl, MMmAwIdoE  JOMOMSWI®
©©5353806909905 BobsBLYG 0BLEOEMEJOMB sMLYdIME Lglbgdmsb. sLgm Fgmsbbdgdgdmsb FgmlitEgde™Mdsad
890d@gds godmofjzoml 30335600630l MeMymzomo FgYagdo, dso TFmMol bglbgdol ©oMgdEgdol BOEs ©s
©9309M0MYOs. 300035600 SLBIMEgdEs Tgmobbdgdgdl 2022 farol 31 ©399d9ML s 2021 fierol 31 ©H39ddgML.

obowgo 89-7 s 89-8 99600936900 206536mdOL 5gEH03930L YEHIWgdOL Tglsbgd.

85690mbs33000 bs300b980. 3563005698500 d5BMYd0, MMYMEOE bods@mazgumm, 99399gdsMgds 3oblbgsgzgdme
6olggolL, 3007 RO 2363000090 MWo B>BEMY0; b FMmoEs3L  93mbMT03MM, 3MEWOGOINO s LMEOIWNO,
LoFSOOWYIN03 s Lo3obMbIIdMm  MHOLIPL. 36MmbgdO o MYRMO30gd0, OMIMIBOE o3Il bbb
d0BbaLYdbY  Lodo®mzgermdo, obog®dmdgb  LEGMIRs©  496300006M9dsl  Logoobsbom @y  FoMgymEwomgdgwo
Bo@bmgdom, MHmIwgdos 9d399gdsMgds bbgoolbgs 0b@GHgm3mg@ogost. bsds®omzguml 93mbmdozol bsdmdsgerm
900500 gd5HY O 353wgbsl sbgbl FmagzMM™mdol JogM F00gdMo BobIE MO s FmbyEsMWo 3ME0E03d,
L5oM0EgdM03, FoMHYIOMIBIE? S 3ME0E03IO 3MIIMTo 23630005M7dW dM3wgbgdmsb gH M.

dmerm M5dgbodg farol o63s3emdsdo Lodo@mzgarmad 5603ss dmgwo Gogo bs3sbmbIgdwm (33eowgdgdo,

099003 OEHOWsE 9393800 IOMES LdsOMZIMML J3MM33806T0 25(936M056900L 39850. Jombgwsgs 0dobs,
Memd 2018 s 2019 fengddo obbmMEogwgdmEds bogsbmbdgdm 3gwomwgdgdds aBs 4omblbs, wgdm dgEol

9memEobo  890dgds, Goysb Lodo®mzgwml Lsdmddgm 29305 93MM™393d0MTo (19360056700l dobomfigzo©
3O @Yo

27.  BM36Dsgd30gd0 ©s35380Mde IbsMggdmsb

3bs619900 DM 30056 ©35380MYdMEgdO 08 Jgdmbzgzsdo, vy obobo gMMo s 08539 30MHOL 3MbEHGMEOL J39d
606, 96 09 gM0-9OH FomYdbL 5943l TgbodergdeEmds MHMA gos3MBEMMEML dgmeg b 5d3l Aol 3603369mzs60
D9393w9bs, 96 5™l LogPmm 3MbEHOMEdo BobsblvMo s Lom3gMogom gswsfY39GH0wWgdol FoEdobLL. YrIMOELIds
mbs 309939L OP0YMH03MI0IIMEGIOL dYbgdsl S M5 FBMEMP MO0 BMOHIS.

2022 ol 31 9399396, 35¢sbligdo 393530069 FboMggdmsb 999gabso®o oym:

M3gsem b Lodmemnm 3033560900

8505350 G8mdgmo LsgBomnm Lbgs

d3mdgmo 3m33s605  3mbEHGmEol 393538067 5393806 DN
50060800 P5GIO 3M035609%0 J399 LsGs®dmgdo o dbstggdo*
L5353 dmmbmgbgdo, dOWE® 35 13 3,577 351 2,503
39535LwMJOOL OHYBYM30 LogsFMm s bbgs
dmmbmzbgdby - - 50 277 12
35399990 bglbgdo, dEwYEM 14,282 12,176 2,593 - 17,241
2575350990930l B9BIM30 35398M@ Lgbbgdby (67) (57) (12) - (627)
209890 Bglbgdo - - (11,467) (67) (7,898)
1535300 ©5 Bbgs 35@©d¥IEgd9dO - - (1,061) - (29)

(*) bbgs 5353806900 dboMggdo dmoEsgl Ladmermem 853mbEMMmEgdgEo dbs®ol mysbol §93¢gdl.

2021 §erob 31 ©939309MUL, dosbligdo 393038069 FbsMngdmsb 899gabso®o oym:
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27. H6sbBsgd30900 ©35380MdM FbsMggdmsb (g53Mdgemgds)

MdmMoem o6 bsdmmmem  3m33sbogdo Lbgs

Gms0sgoemo  GJmdgemo bsgBomm 05353906

33mdgemo 3m83s60s  3mbBGMEo 393530069 9ommo

3056mBom rstdo 3083560900 b dggd  Usfs@dmgdo  dbstrggdo*

L5353 dmmbmgbgdo, dOWE® 25 13 3,006 354 410
2391535Lw)M9d0L OHYBIM30 LogsFMm s bbgs

dmmbmgbgdby - - (49) (278) (274)

39699990 bglbgdo, dBOWEM 15,338 12,968 2,392 - 18,046

29783L7O580L H9BIM30 339dmE Lylbgdby (72) (61) (112) - (698)

209890 Bglbgdo - - (10,476) (64) (9,138)

153530 @5 bbgsd ow©ad¥IEgdgdo - - (951) - (18)

399mbogaobs s baMxgdol dmbwgdo s3s380Mgdwye FbsMmggdmsb 2022 ferol 31 ©h39309ML alMvgdwywo ferol

296853003580 8999b650600:

05w 56 308356090 Lbgs
9095053500 Lsdmeomem 0 bsgHom 5353906090
93mdgemo d0mdgmo  3mBbEGME 393539069 Mo
5050800 5BHT0 3M335609%0 3335605 ol 4399 LsGs@dmgdo dbotrggdo*
39Dob 304039 - LEdOMYTM - SEFOWMIMHOZ0
30963980 - - 1,240 - -
$00bgs 3mygds J0MO0MHEO LELY>EgdGOOL
394030056 - - - - 1,738
Loox s J99mlsgsmo 8 - 301 - 78
3969970 Lgbbgdol gowga3slivygdol
G9bgH30/(50003965) (5) (4) 1 - (72)
L3 396¢ M 898mLsgoeo 973 931 248 - 1,170
L36mE9bE® batxo - - (991) 3 (1,245)
Ubgs 999mUbogmgdo s boGxgdo - - - - 193
$90b6s Bmygds d0MH0ms0 LS gdgdol
39900030056/ (Bsdm{igH0©sb) - - 16 - -
$00bgs 3mygds Lomsasogm bafoamgdols s
35b5¢rgd0L 39940306/ (BsdmffgMowab) - - 15 - -
9990bog5e0 dmALabu@Mgdol g5Fg30ws6 - - - 372 -
9990mbsg50 ©03096Yd06 - - (57) - (1)
306H0m50 LsdeEgdgBOL LsM3gPOEOM 0N - - (1,814) - -
L50bZMMTs300, LogmbLEEsEOMm ©s bbgs
36mg9LovEo bsxgdo - - (127) - -
Fyoe0dmBs®oggdol boGxgdo - - (902) - -
LsM98mbBH™ ©s $9d6032900 LdNBsmgdol bsGxo - - - - (517)
©Q373 - - (1) - -
Ubgo - - 1,240 - -

899mbogobs s batxgdol dmbegdo s3sgdoMadwye dbsMmggdmsb 2021 ferol 31 ©39309ML LM gdwyeo ferol

296853003580 8999b650600:
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27. H6sbBsgd30gd0 ©35380MdMe Fbsrggdmsb (g93Mdgegds)

M3moem 56 3™3356090 Lbgs
9950535000 Lsdmewam 0 bsgHoem 5353906090
dmdgemo d3mdgemo  3mbEHmen 993339069 Mo
505bmBoo 6o 3083560900 30035605 ols §390 LsGodmgdo dbotrggdo*
235%0b 4590035 - LEdOMITM - SPOWMOGOZ0
30gBBHdO - - 717 - -
3590l 259035 - bygoEwm - - 3 - -
IIHOMIBIORO0L 35940E3s -
5ZOWMIM030 30gbEgdo - - - - -
@959 BofFoMmBol gogowgs - - - - 3
Loox s J99mlsgseo 8 - 358 - 166
396990 Lgbbgdol gowga3slvy®gdol
H9B9M30/(50965) 1 1 1 - 1
L3 396¢ M 898mbsgoeo 1,076 1,030 216 - 1,318
L36mE9bE® batxo - - (978) 3 (1,448)
Ubgs 8gdmbagseo s batxgdo - - - - 112
$90bs dmygds LomsoMoym bsffowgdol,
0oLorgdoby s XIOMOL
3940@30056/R30mfH0©s6 - - (43) - (14)
9590350 dmBLIbY@M9BdOL g5Fg306 - - 18 - -
999mbsz50 ©03096Yd06 - - - 248 -
doM0m>©O L5 gdGOOL LEM3YOSGOM
0x5MS - - (26) - -
L50bZMMTs300, LogmbLLEEsEOMm ©s bbgs
36mg9LbovEo bsxgdo - - (1,811) - -
§900BMBG39d0L botrxgd0o - - (123) - -
L3GgIMbBHM s 3H9db03co LsTomgdol
bR - - (937) - -
©b033s - - - - (1,000)
Lbgo - - (1) - -

(*) bbgs 05353806Mgdmo dbs@ggdo 3moEogl bsdmemm Fo3mb@MHmemgdgwo dbsGol mxsbol §g3Mgdl.

b9erddmgsbgero 306980l 308396bsg0s. byddwgsbgaro 3060900 dmoEsgl oMIJG™M™s LodFmb §agzmgdl. dsmmzgol
3900Lsbgwo  3m339bLsos  T9gds  LogmbGMogd@m  baagsliolgsh, $obsblw®o  doBbrdoL  Fglitrmangdoliorsb
053538069000 dMbMLoLysb s Bbzs 3mI396Ls30900LYE, F03w0BIBOL botrxgdol sbsBLIMYdOL Lobom. Jmwrosbo
00003500 99bgxdgbGHOL 3m33gbLsgos 2022 gl oym 1,175 smsbo wosto (2021 Fgwb: 1,256 smslo sto) o

00005650 9909dM©o 3MIg35000560 LaMYGOEOLYb.

28. ™3mgbgdo LvsbysMm0dygdm msGMomol dgdwyma

350sbolrybsthmdols s fdol fstrdeagds. 3L ,0md0wamMosHols” o 3L L9350 533BMsboL” (,J39830wmdowo
3033560900") 8005600 35IBEOLLIMBIMMBOL boddol Fomdmgds ©sofigm 2022 gl s doa®dges 2023 ferol
090903ws3©Y.  393MBH®IO0L  FBoMMZgEols S LOLHTIMNEIML  YosY39BHOWYdOm, 33356053 2023 Farol

oOgIMzdo  godobs  Jgg8z0@mdowo  3mB3sBogdol  Bmgmo  Jmbgds, dglolbyoo  golol  4oBLYBOZMS
2393MG®gd0b 0oOM3geds, M3 99093965 1,500 5l oG,

Lglbgdol sxgs®zs. 2023 ol xaw9530s kM LU ,00d0Lo 356306 s bl ,LsgsMmmMZgEMl 36306 Fowgdwywo
Lglbgdo X 50MHO MEYBMBdom 23,635 sMLO WSGOM.

Lglibgdo. 2023 Faarb xaw9530s Boomm dm3erg3s00060 Lgbbgdo bl ,,00d0Lo B3B3V s b ,LdsMM3gEML B630LY6,
X 509960 853 5350 MOl MEIbmdom.

2023 ol 0gbolido b ,m000L0 8563006 s b ,LodsGmggeml ds630@sb“ dowgdmwo Ligbbgdol sxksM3ol 35
9600 Foom goMIgEs.
33935000560 15353Hm mbmzbgdo. 2023 ol 28 5300wl X358 300mm 33l ,,5¢056L LoEH0LE" HMHdgEgs©osbo

©JO0GMOMWO 935056705 Loghomm mEgbmdom 5,000 s0sbo 588 mEs®o Boligomdol bgedgzdmagdol
dobgz0m (99608365 13).
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28. dmgmgbgdo Lssbys®odygdm msmomols 9gdamd (3a6Mdgurgds)

390X 3MIdMo 5JBHoggdo. 2023 farol bmgddg®do 3m3356050 goox83mMBs 3MIGE3500560 0xsMOL byerdy3Mwagds
dgLsdg IboMYLMB, GMIol Jobgz0msi 303356050 0xsMOm Jolzs Jolo gho-gmmo doffs s Tgbmds 10,797 smslo
WMol oM gdol 2022 ferol 31 ©h39ddMHOL dEMIsMYMdOm. 3335605l sGRIMWO 593l sSaGgMBGHoMwo doffs
Q5 896Md5 LooE BB 30MBOMYdL gooa®A3gemgdl F9BgMbYds.

d30ammB0¢mo s d93530009 30203560980l gemmBgemmbsdo 3gcoamg8980. 2023 fjerol 27 3000l dEymdsmgmdoo,
3L ,,6gmgaHads” 3L ,g0B0b3zxLEL” FoabEs Magz0lbo Fz0wmdowo 3MI3s609d0l, 3L ,,08gMRSBOL* s ,IWGs 39"
Howgdol 50%-U.

3565 5300, 33U ,69mgoHs" A3L ,,>H0b3BEL” sMMIM Msz30L0 F9393806M7g 3033560900 3L ,HEMGMOL sbYILETsGMO
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Independent Auditor’s Report

To the Owner and Management of Georgian International Energy Corporation LLC

Our opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the
consolidated financial position of Georgian International Energy Corporation LLC (the “Company”) and
its subsidiaries (together - the “Group”) as at 31 December 2022, and the Group’s consolidated
financial performance and consolidated cash flows for the year then ended in accordance with
International Financial Reporting Standards and with the requirements of the Law of Georgia on
Accounting, Reporting and Auditing.

What we have audited
The Group’s consolidated financial statements comprise:
¢ the consolidated statement of financial position as at 31 December 2022;

e the consolidated statement of profit or loss and other comprehensive income for the year then
ended;

e the consolidated statement of changes in equity for the year then ended;
e the consolidated statement of cash flows for the year then ended; and

e the notes to the consolidated financial statements, which include significant accounting policies
and other explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the consolidated financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Group in accordance with the International Code of Ethics for Professional
Accountants (including International Independence Standards) issued by the International Ethics
Standards Board for Accountants (IESBA Code). We have fulfilled our other ethical responsibilities in
accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the
Management Report (but does not include the consolidated financial statements and our auditor’s
report thereon).

Our opinion on the consolidated financial statements does not cover the Management Report.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
Management Report and, in doing so, consider whether the Management Report is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude

PricewaterhouseCoopers Georgia LLC, I/C 405220611
King David Business Centre, 7th floor, #12 M. Aleksidze Street, Tbilisi 0171, Georgia
Tel: +995 (32) 250 80 50, www.pwc.com/ge
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that there is a material misstatement in the Management Report, we are required to report that fact.
We have nothing to report in this regard.

In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express
an opinion whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.

Based on the work undertaken in the course of our audit, in our opinion:

e the information given in the Management Report for the financial year for which the consolidated
financial statements are prepared is consistent with the consolidated financial statements;

e the information given in the Management Report complies with the requirements of paragraph 6 of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

Responsibilities of management and those charged with governance for the
consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with International Financial Reporting Standards and with the requirements
of the Law of Georgia on Accounting, Reporting and Auditing, and for such internal control as
management determines is necessary to enable the preparation of the consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ lIdentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the Group audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

Lasha Janelidze (Reg.#SARAS-A-562091)

28 November 2023
Thilisi, Georgia



e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the Group audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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GIEC GROUP
Consolidated Statement of Financial Position

In thousands of Georgian Lari Note 31 December 2022 31 December 2021
ASSETS

Non-current assets

Property, plant and equipment 7 89,564 105,324
Investment properties 8 30,570 6,226
Finance lease receivables 9 1,874 -
Right-of-use assets 371 481
Goodwill 726 726
Intangible assets 257 386
Investments in associates 801 736
Loans issued 11 - 2
Trade and other receivables 13 - 15,026
Other non-current assets 10 25,030 25,086
Total non-current assets 149,193 153,993
Current assets

Inventories 12 6,755 7,533
Loans issued 11 55,168 57,593
Trade and other receivables 13 42,435 9,485
Taxes prepaid 1,025 721
Restricted cash 14 9,206 10,554
Cash and cash equivalents 14 14,719 23,231
Total current assets 129,308 109,117
TOTAL ASSETS 278,501 263,110
EQUITY

Charter capital 7,720 7,720
Revaluation reserve 8 18,481 -
Retained earnings 115,505 100,931
Equity attributable to:

Owner of the Company 141,706 108,651
Non-controlling interest 239 335
TOTAL EQUITY 141,945 108,986
LIABILITIES

Non-current liabilities

Borrowings 15 42,732 104,644
Lease liability 464 414
Customer advances 16 2,213 -
Total non-current liabilities 45,409 105,058
Current liabilities

Borrowings 15 68,761 38,130
Lease liability 178 215
Trade and other payables 16 22,175 10,113
Taxes payable 33 608
Total current liabilities 91,147 49,066
TOTAL LIABILITIES 136,556 154,124
TOTAL LIABILITIES AND EQUITY 278,501 263,110

Approved for issue and signed on behalf of the management on 28 November 2023:

Davit Chanturia Jumber Bokhashvili
General Director Chief Accountant

The accompanying notes set out on pages 5 to 47 form an integral part of these consolidated financial statements.
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GIEC GROUP

Consolidated Statement of Financial Position

In thousands of Georgian Lari Note 31 December 2022 31 December 2021
ASSETS
Non-current assets
Property, plant and equipment 7 89,564 105,324
Investment properties 8 30,570 6,226
Finance lease receivables 9 1,874 -
Right-of-use assets 371 481
Goodwill 726 726
Intangible assets 257 386
Investments in associates 801 736
Loans issued 11 - 2
Trade and other receivables 13 - 15,026
Other non-current assets 10 25,030 25,086
Total non-current assets 149,193 153,993
Current assets
Inventories 12 6,755 7,533
Loans issued 11 55,168 57,593
Trade and other receivables 13 42,435 9,485
Taxes prepaid 1,025 721
Restricted cash 14 9,206 10,554
Cash and cash equivalents 14 14,719 23:231
Total current assets 129,308 109,117
TOTAL ASSETS 278,501 263,110
EQUITY
Charter capital 7,720 7,720
Revaluation reserve 8 18,481 -
Retained earnings 115,505 100,931
Equity attributable to:
Owner of the Company 141,706 108,651
Non-controlling interest 239 335
TOTAL EQUITY 141,945 108,986
LIABILITIES
Non-current liabilities
Borrowings 15 42,732 104,644
Lease liability 464 414
Customer advances 16 2,213 -
Total non-current liabilities 45,409 105,058
Current liabilities
Borrowings 15 68,761 38,130
" Lease liability 178 215
Trade and other payables 16 22,175 10,113
Taxes payable 33 608
Total current liabilities 91,147 49,066
TOTAL LIABILITIES 136,556 154,124
TOTAL LIABILITIES AND EQUITY 278,501 263,110

Approved for issue and signed on behalf of the management on 28 November 2023:

Davit Chanturia
General Director
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Chief Accountant
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GIEC GROUP
Consolidated Statement of Profit or Loss and Other Comprehensive Income

In thousands of Georgian Lari Note 2022 2021
Revenues 17 90,575 93,997
Cost of sales 18 (61,810) (58,717)
Gross profit 28,765 35,280
Selling and distribution expenses 19 (4,320) (10,590)
General and administrative expenses 20 (12,843) (11,337)
Other operating income/(expenses), net 21 5,166 (13,744)
Operating profit/(loss) 16,768 (391)
Fair value gains less losses on investment properties 8 770 33
Impairment charge on PPE transfer 8 (2,476) -
Share of profit in associates 362 304
Finance costs 22 (10,428) (10,557)
Finance income 23 9,534 5,796
Profit/(loss) before income tax 14,530 (4,815)
Income tax - -
PROFIT/(LOSS) FOR THE YEAR 14,530 (4,815)

Other comprehensive income:
Revaluation of property, plant and equipment 8 18,481 -

Other comprehensive income for the year 18,481 -

TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE
YEAR 33,011 (4,815)

Profit/(loss) is attributable to:
Owners of the Company 14,574 (4,711)
Non-controlling interest (44) (104)

Total comprehensive income/(loss) attributable to:
Owner of the Company 33,055 (4,711)
Non-controlling interest (44) (104)

TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE
YEAR 33,011 (4,815)

The accompanying notes set out on pages 5 to 47 form an integral part of these consolidated financial statements.
2



GIEC GROUP

Consolidated Statement of Changes in Equity

Attributable to the owner of the Company Non- Total

Charter Revaluation Retained Total controlling
In thousands of Georgian Lari capital reserve  earnings interests
At 1 January 2021 7,720 - 105,652 113,372 500 113,872
Loss for the year - - (4,711) (4,711) (104) (4,815)
Other comprehensive income for
the year - - - - - -
Total comprehensive loss - - (4,711) (4,711) (104) (4,815)
Dividends declared - - (10) (10) (61) (71)
At 31 December 2021 7,720 - 100,931 108,651 335 108,986
Profit/(loss) for the year - - 14,574 14,574 (44) 14,530
Other comprehensive income for
the year - 18,481 - 18,481 - 18,481
Total comprehensive
income/(loss) - 18,481 14,574 33,055 (44) 33,011
Dividends declared - - - - (52) (52)
At 31 December 2022 7,720 18,481 115,505 141,706 239 141,945

The accompanying notes set out on pages 5 to 47 form an integral part of these consolidated financial statements.
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GIEC GROUP

Consolidated Statement of Cash Flows

In thousands of Georgian Lari Note 2022 2021
Cash flows from operating activities

Cash receipts from customers 81,650 117,127
Cash paid to suppliers (45,651) (71,646)
Cash paid to employees (9,094) (9,171)
Taxes paid (9,931) (16,489)
Cash generated from operations 16,974 19,821
Interest paid (9,193) (8,934)
Net cash from operating activities 7,781 10,887
Cash flows from investing activities

Receipts from finance lease receivables 61 -
Dividend received from associates 372 248
Increase in charter capital of the associate - (2)
Loans disbursed - (169)
Purchase of financial receivable - (1,568)
Cash consideration paid for assigned loan 11 - (19,956)
Repayment of loans issued 1 -
Interest received 1,310 467
Purchase of intangible assets - (3)
Purchase of property, plant and equipment (547) (622)
Proceeds from sale of property, plant and equipment 1,191 14
Net cash generated from/(used in) investing activities 2,388 (21,591)
Cash flows from financing activities

Proceeds from borrowings 15 - 185,762
Repayment of borrowings 15 (17,630) (153,630)
Repayment of lease liabilities (137) (321)
Dividends paid (50) (59)
Net cash (used in)/from financing activities (17,817) 31,752
Net (decrease)/increase in cash and cash equivalents (7,648) 21,048
Cash and cash equivalents at the beginning of the year 14 23,231 2,198
Effect of exchange rate changes on cash and cash equivalents (864) (15)
Cash and cash equivalents at the end of the year 14 14,719 23,231

The accompanying notes set out on pages 5 to 47 form an integral part of these consolidated financial statements.
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GIEC GROUP
Notes to the Consolidated Financial Statements — 31 December 2022

1. Introduction

Georgian International Energy Corporation LLC (the “Company” or “GIEC”) was incorporated on 11 July
2005 and is domiciled in Georgia. The Company and its subsidiaries (together referred to as the “Group”
or “GIEC Group”) have been set up as limited liability companies in accordance with Georgian regulations.
The Company is registered by the National Agency of Public Registry with the identification number
230866783.

The Company’s immediate parent company was Georgian Industrial Group Holding LLC which have been
established under Georgian legislation. The ultimate parent of the Company is Chemexim International
LTD, incorporated in the Republic of the Marshall Islands and has legal address at Trust Company
Complex, Ajeltake Road, Ajeltake Island, Majuro, Marshall Islands MH96960. The Group is ultimately
controlled by Mr. David Bezhuashvili, Georgian citizen.

Principal activity. The Company is a parent of a group of companies incorporated in Georgia, whose
primary business activities include generation of electricity, operating of gas refuelling stations, leasing of
gas stations, testing of gas equipped vehicles, engineering and related consulting activities.

Electricity is generated by a thermal power plant (“Thilsresi”’) and 8 hydro power plants located throughout
Georgia and controlled by the Group. Electricity is sold to various private companies and to a state-
established Electricity System Commercial Operator LLC (“ESCO”). The thermal power plant (“TPP”) has
an installed capacity of 272 megawatts and its tariffs for sales to ESCO are regulated by statute. Each of
the hydro power plants has an installed capacity of less than 13 megawatts and their tariffs are not subject
to regulation by statute. Natural gas is purchased from major gas suppliers operating in the Caucasus
region and capable of making large-volume deliveries. Major gas customers are large Georgian industrial
companies and networks of natural gas refuelling stations.

The Group was also involved in the retail business of sale of gas through its own refuelling stations. On 25
January 2022, Neogaz LLC, subsidiary of the Company, signed a lease agreement with a third party not
related to the Group, according to which from 1 March 2022 the Group leased out the majority of its gas
and mobile stations (Note 9).

These consolidated financial statements include the following principal subsidiaries:

31 December 2022 31 December 2021 Year of Industry/Activities

Ownership/voting Ownership/voting acquisition/
Subsidiary % % establishment
LLC Power Trade 100.0% 100.0% 2012 Electricity trading
LLC C Power 100.0% 100.0% 2015 Electricity generation
LLC Ritseulahesi 88.5% 88.5% 2008 Electricity generation
LLC Neogaz 100.0% 100.0% 2014 Gas refuelling operator
LLC Adjara Autogas 74.0% 74.0% 2009 Gas refuelling operator
LLC Mobilgorigas 55.0% 55.0% 2011 Gas refuelling operator
LLC Delta P 50.0% 50.0% 2015 Gas refuelling operator
LLC X Gazi 50.0% 50.0% 2012 Gas refuelling operator
LLC Akhalgas 50.0% 50.0% 2010 Gas refuelling operator
LLC Ibergas 50.0% 50.0% 2010 Gas refuelling operator
LLC Ortachala Gas 100.0% 100.0% 2016 Gas refuelling operator
LLC Georgian Hydro
Power EPC 51.0% 51.0% 2012 HPP engineering
LLC GIEC Engineering & related
Solutions 100.0% 100.0% 2019 consulting activities
LLC GT Power
Ventures 50.0% 50.0% 2019 Engineering
LLC GT Power 100% - 2022 Engineering

Registered address and place of business. The Company’s registered address is at #18 Gazapkhuli
Street, Vake District, Tbilisi, Georgia. The Group’s principal place of business is in Georgia.

As at 31 December 2022, the Group employed 642 employees (31 December 2021: 836 employees).



GIEC GROUP
Notes to the Consolidated Financial Statements — 31 December 2022

2. Operating Environment of the Group

The Group’s principal business activities are within Georgia. Georgia displays certain characteristics of an
emerging market, including relatively high inflation and high interest rates. Georgian tax legislation is
subject to varying interpretations and frequent changes. Georgia has relatively stable political situation and
liberal market economy with low taxes and regulations. The future economic direction of Georgia is largely
dependent upon the effectiveness of economic, financial and monetary measures undertaken by the
Government, together with tax, legal, regulatory and political developments.

COVID-19. In March 2020, the World Health Organisation declared the outbreak of COVID-19 a global
pandemic. In response to the pandemic, the Georgian government implemented numerous measures
attempting to contain the spreading and impact of COVID-19, such as travel bans and restrictions,
quarantines and limitations on business activity, including closures. Some of those measures were
subsequently relaxed.

In 2022 the Georgian economy demonstrated positive dynamics in recovery from the pandemic. This trend
was also supported by the global economic recovery and higher prices.

War between Russia and Ukraine. On 24 February 2022, following a significant Russian military build-up
near the Russia-Ukraine border Russian troops crossed the border. Internationally considered as a conflict
and the invasion is the largest conventional military attack on a European state since World War II. It
triggered Europe’s largest refugee crisis since that war, with millions of Ukrainians leaving the country and
fleeing their homes. As a result of the conflict in Ukraine, many leading countries and economic unions
have announced severe economic sanctions on Russia and there has been a significant depreciation of
the Russian Rubble against foreign currencies, as well as a significant loss of value on the securities
markets in Russia and of Russian companies listed in other markets. Numerous companies withdrew their
businesses from Russia and Belarus. The situation is still unfolding, but it has already resulted in a
humanitarian crisis and material economic losses for Ukraine, Russia and the rest of the world.

Group has no direct exposure to Ukraine, Russia and Belarus. As the war is still waging, it is impossible to
reliably assess full impact this may have on the Group as there is uncertainty over the magnitude of the
impact on the economy in general. Management is closely monitoring the economic situation in the current
environment.

Management is unable to predict all developments which could have an impact on the Georgian economy
and consequently what effect, if any, they could have on the future financial position of the Group.
Management believes it is taking all the necessary measures to support the sustainability and development
of the Group’s business.

3. Significant Accounting Policies

Basis of preparation. These consolidated financial statements have been prepared in accordance with
International Financial Reporting Standards (“IFRS”) and with the requirements of the Law of Georgia on
Accounting, Reporting and Auditing under the historical cost convention.

The principal accounting policies applied in the preparation of these consolidated financial statements are
set out below. These policies have been consistently applied to all the periods presented, unless otherwise
stated.

The preparation of consolidated financial statements in conformity with IFRS requires the use of certain
critical accounting estimates. It also requires management to exercise its judgement in the process of
applying the Group’s accounting policies. The areas involving a higher degree of judgement or complexity,
or areas where assumptions and estimates are significant to the consolidated financial statements are
disclosed in Note 4.

Functional and presentation currency. The functional currency of each of the Group’s consolidated
entities is the currency of the primary economic environment in which the entity operates. The national
currency of Georgia is the Georgian Lari (“GEL”), which is the functional currency of the Group, its
subsidiaries and associates and the currency in which the Group’s consolidated financial statements are
presented. All amounts presented in the consolidated financial statements have been rounded to the
nearest thousand.
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3. Significant Accounting Policies (Continued)

Basis of consolidation. The consolidated financial statements incorporate the financial statements of the
Company and entities (including structured entities) controlled by the Company and its subsidiaries. Control
is achieved when the Company:

e has power over the investee;

e is exposed, or has rights, to variable returns from its involvement with the investee; and has the ability
to use its power to affect its returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that
there are changes to one or more of the three elements of control listed above.

When the Company has less than a majority of the voting rights of an investee, it has power over the
investee when the voting rights are sufficient to give it the practical ability to direct the relevant activities of
the investee unilaterally. The Company considers all relevant facts and circumstances in assessing whether
or not the Company’s voting rights in an investee are sufficient to give it power, including:

e the size of the Company’s holding of voting rights relative to the size and dispersion of holdings of the
other vote holders;

e potential voting rights held by the Company, other vote holders or other parties;
e rights arising from other contractual arrangements; and

e any additional facts and circumstances that indicate that the Company has, or does not have, the
current ability to direct the relevant activities at the time that decisions need to be made, including voting
patterns at previous shareholders’ meetings.

Consolidation of a subsidiary begins when the Company obtains control over the subsidiary and ceases
when the Company loses control of the subsidiary. Specifically, income and expenses of a subsidiary

acquired or disposed of during the year are included in the consolidated statement of profit or loss and
other comprehensive income from the date the Company gains control until the date when the Company
ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the owners of the
Company and to the non-controlling interests. Total comprehensive income of subsidiaries is attributed to
the owners of the Company and to the non-controlling interests even if this results in the non-controlling
interests having a deficit balance.

When necessary, adjustments are made to the consolidated financial statements of subsidiaries to bring
their accounting policies into line with the Group’s accounting policies.

All intra group assets and liabilities, equity, income, expenses and cash flows relating to transactions
between members of the Group are eliminated in full on consolidation.

Changes in the Group’s ownership interests in existing subsidiaries. Changes in the Group’s
ownership interests in subsidiaries that do not result in the Group losing control over the subsidiaries are
accounted for as equity transactions. The carrying amounts of the Group’s interests and the non- controlling
interests are adjusted to reflect the changes in their relative interests in the subsidiaries. Any difference
between the amount by which the non-controlling interests are adjusted and the fair value of the
consideration paid or received is recognized directly in equity and attributed to owners of the Company.

When the Group loses control of a subsidiary, a gain or loss is recognized in profit or loss and is calculated
as the difference between (i) the aggregate of the fair value of the consideration received and the fair value
of any retained interest and (ii) the previous carrying amount of the assets (including goodwill), and liabilities
of the subsidiary and any non-controlling interests. All amounts previously recognized in other
comprehensive income in relation to that subsidiary are accounted for as if the Group had directly disposed
of the related assets or liabilities of the subsidiary (i.e. reclassified to profit or loss or transferred to another
category of equity as specified/permitted by applicable IFRSs). The fair value of any investment retained in
the former subsidiary at the date when control is lost is regarded as the fair value on initial recognition for
subsequent accounting under IFRS 9, when applicable, the cost on initial recognition of an investment in
an associate or a joint venture.
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3. Significant Accounting Policies (Continued)

Business combinations. Acquisitions of businesses are accounted for using the acquisition method. The
consideration transferred in a business combination is measured at fair value, which is calculated as the
sum of the acquisition-date fair values of the assets transferred by the Group, liabilities incurred by the
Group to the former owners of the acquiree and the equity interests issued by the Group in exchange for
control of the acquiree. Acquisition-related costs are generally recognised in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their
fair value, except that:

o deferred tax assets or liabilities, and assets or liabilities related to employee benefit arrangements are
recognised and measured in accordance with IAS 12 and IAS 19 respectively;

¢ liabilities or equity instruments related to share-based payment arrangements of the acquiree or share-
based payment arrangements of the Group entered into to replace share-based payment arrangements
of the acquiree are measured in accordance with IFRS 2 Share-based Payment at the acquisition date;
and

e assets (or disposal groups) that are classified as held for sale in accordance with IFRS 5 Non-current
Assets Held for Sale and Discontinued Operations are measured in accordance with that Standard.

Non-controlling interests that are present ownership interests and entitle their holders to a proportionate
share of the entity's net assets in the event of liquidation may be initially measured either at fair value or at
the non-controlling interests' proportionate share of the recognised amounts of the acquiree's identifiable
net assets. The choice of measurement basis is made on a transaction-by-transaction basis. Other types
of non-controlling interests are measured at fair value or, when applicable, on the basis specified in another
IFRS.

When the consideration transferred by the Group in a business combination includes assets or liabilities
resulting from a contingent consideration arrangement, the contingent consideration is measured at its
acquisition-date fair value and included as part of the consideration transferred in a business combination.
Changes in the fair value of the contingent consideration that qualify as measurement period adjustments
are adjusted retrospectively, with corresponding adjustments against goodwill. Measurement period
adjustments are adjustments that arise from additional information obtained during the ‘measurement
period’ (which cannot exceed one year from the acquisition date) about facts and circumstances that existed
at the acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify
as measurement period adjustments depends on how the contingent consideration is classified. Contingent
consideration that is classified as equity is not remeasured at subsequent reporting dates and its
subsequent settlement is accounted for within equity. Contingent consideration that is classified as an asset
or a liability is remeasured at subsequent reporting dates in accordance with IFRS 9, or IAS 37 Provisions,
Contingent Liabilities and Contingent Assets, as appropriate, with the corresponding gain or loss being
recognised in profit or loss.

When a business combination is achieved in stages, the Group's previously held equity interest in the
acquiree is remeasured to fair value at the acquisition date (i.e. the date when the Group obtains control)
and the resulting gain or loss, if any, is recognised in profit or loss. Amounts arising from interests in the
acquiree prior to the acquisition date that have previously been recognised in other comprehensive income
are reclassified to profit or loss where such treatment would be appropriate if that interest were disposed
of.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which
the combination occurs, the Group reports provisional amounts for the items for which the accounting is
incomplete. Those provisional amounts are adjusted during the measurement period (see above), or
additional assets or liabilities are recognised, to reflect new information obtained about facts and
circumstances that existed at the acquisition date that, if known, would have affected the amounts
recognised at that date.
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3. Significant Accounting Policies (Continued)

Purchases of subsidiaries from parties under common control. Purchases of subsidiaries from parties
under common control are accounted for using the predecessor values method. The results of the acquired
entities are incorporated from the date on which the business combination between entities under common
control occurred. The assets and liabilities of the subsidiary transferred under common control are at the
predecessor entity’s carrying amounts. The predecessor entity is considered to be the highest reporting
entity in which the subsidiary’s IFRS financial information was consolidated. Related goodwill inherent in
the predecessor entity’s original acquisitions is also recorded in these consolidated financial statements.
Any difference between the carrying amount of net assets, including the predecessor entity's goodwill and
the consideration for the acquisition is accounted for in these consolidated financial statements as an
adjustment to the retained earnings within equity. adjustment to the retained earnings within equity.

Associates. Associates are entities over which the Company has significant influence (directly or
indirectly), but not control, generally accompanying a shareholding of between 20 and 50 percent of the
voting rights. Investments in associates are accounted for using the equity method of accounting and are
initially recognised at cost. Dividends received from associates reduce the carrying value of the investment
in associates. Other post-acquisition changes in Group’s share of net assets of an associate are recognised
as follows: (i) the Group’s share of profits or losses of associates is recorded in the consolidated statement
of profit or loss and other comprehensive income as share of result of associates, (ii) the Group’s share of
other comprehensive income is recognised in other comprehensive income and presented separately, (iii);
all other changes in the Group’s share of the carrying value of net assets of associates are recognised in
profit or loss within the share of result of associates.

However, when the Group’s share of losses in an associate equals or exceeds its interest in the associate,
including any other unsecured receivables, the Group does not recognise further losses, unless it has
incurred obligations or made payments on behalf of the associate.

Unrealised gains on transactions between the Group and its associates are eliminated to the extent of the
Group’s interest in the associates; unrealised losses are also eliminated unless the transaction provides
evidence of an impairment of the asset transferred.

Foreign currencies. In preparing the consolidated financial statements of each individual group entity,
transactions in currencies other than the entity's functional currency (foreign currencies) are recognised at
the rates of exchange prevailing by National Bank of Georgia at the dates of the transactions. At the end of
each reporting period, monetary items denominated in foreign currencies are retranslated at the rates
prevailing by National Bank of Georgia at that date. Non-monetary items carried at fair value that are
denominated in foreign currencies are retranslated at the rates prevailing by National Bank of Georgia at
the date when the fair value was determined. Non-monetary items that are measured in terms of historical
cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise
except for exchange differences on foreign currency borrowings relating to assets under construction for
future productive use, which are included in the cost of those assets when they are regarded as an
adjustment to interest costs on those foreign currency borrowings.

The exchange rates used by the Group in the preparation of the consolidated financial statements as at
year-end are as follows:

31 December 2022 31 December 2021
GEL/1 US Dollar 2.7020 3.0976
GEL/1 Euro 2.8844 3.5040

At present, the Georgian Lari is not a freely convertible currency in most countries outside of Georgia.

Property, plant and equipment. Property, plant and equipment are stated at cost less accumulated
depreciation and provision for impairment, where required.

Cost of replacing major parts or components of property, plant and equipment items are capitalised and
the replaced part is retired. Subsequent expenditure is capitalised if future economic benefits will arise from
the expenditure. Costs of minor repairs and maintenance are expensed when incurred.
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3. Significant Accounting Policies (Continued)

At the end of each reporting period management assesses whether there is any indication of impairment
of property, plant and equipment. If any such indication exists, management estimates the recoverable
amount, which is determined as the higher of an asset’s fair value less costs to sell and its value in use.
The carrying amount is reduced to the recoverable amount and the impairment loss is recognised in profit
or loss for the year. An impairment loss recognised for an asset in prior years is reversed where appropriate
if there has been a change in the estimates used to determine the asset’s value in use or fair value less
costs to sell.

Gains and losses on disposals are determined by comparing proceeds with carrying amount and are
recognised in the consolidated statement of profit or loss and other comprehensive income within other
operating income and expenses.

Depreciation. Land is not depreciated. Depreciation on other items of property, plant and equipment is
calculated using the straight-line method to allocate their cost to their residual values over their estimated
useful lives:

Useful lives in years

Buildings and constructions 10 to 50 years
Hydro-technical structures 5 to 60 years
Gas pipelines 5to 40 years
Machinery and equipment 5- 30 years
Motor vehicles — heavy trucks 5to 20 years
Motor vehicles — light cars 51to 15 years
Fixtures and fittings 2 to 10 years

The residual value of an asset is the estimated amount that the Group would currently obtain from disposal
of the asset less the estimated costs of disposal, if the asset were already of the age and in the condition
expected at the end of its useful life. The assets’ residual values and useful lives are reviewed, and adjusted
if appropriate, at the end of each reporting period.

Investment property. Investment property is property held by the Group to earn rental income or for capital
appreciation, or both and which is not occupied by the Group. Investment property is initially recognised at
cost, including transaction costs, and subsequently remeasured at fair value updated to reflect market
conditions at the end of the reporting period.

Market value of the Group’s investment property is determined based on reports of independent appraisers,
who hold a recognised and relevant professional qualification and who have recent experience in valuation
of property of similar location and category.

Earned rental income is recorded in profit or loss for the year within revenue. Gains and losses resulting
from changes in the fair value of investment property are recorded in profit or loss for the year and presented
separately.

An investment property is derecognized upon disposal or when the investment property is permanently
withdrawn from use and no future economic benefits are expected from the disposal. Any gain or loss
arising on derecognition of the property (calculated as the difference between the net disposal proceeds
and the carrying amount of the asset) is included in profit or loss in the period in which the property is
derecognized.

If an investment property becomes owner-occupied, it is reclassified as property, plant and equipment, and
its carrying amount at the date of reclassification becomes its deemed cost for accounting purposes.

If an item of owner-occupied property becomes an investment property because its use has changed, any
difference resulting between the carrying amount and the fair value of this item at the date of transfer is
treated in the same way as a revaluation of property, plant and equipment. Any resulting increase in the
carrying amount of the property is recognised in profit or loss for the year to the extent that it reverses a
previous impairment loss, with any remaining increase credited directly to other comprehensive income as
a revaluation reserve in the equity. Any resulting decrease in the carrying amount of the property is initially
charged against any revaluation surplus previously recognised in other comprehensive income, with any
remaining decrease charged to profit or loss for the year as impairment.
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3. Significant Accounting Policies (Continued)

Subsequent expenditure is capitalised to the asset’s carrying amount only when it is probable that future
economic benefits associated with the expenditure will flow to the Group and the cost can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

Intangible assets. The Group’s intangible assets other than goodwill have definite useful lives and
primarily include acquired computer and accounting software licences which are stated at cost less
accumulated amortisation. Intangible assets are amortised on a straight-line basis over their estimated
useful lives from the date the asset is available for use. The estimated useful live for computer software
licenses are determined to be 5 years and accounting software for 10 years.

Right-of-use assets. The right-of-use assets comprise the initial measurement of the corresponding lease
liability, lease payments made at or before the commencement day, less any lease incentives received and
any initial direct costs. They are subsequently measured at cost less accumulated depreciation and
impairment losses.

Whenever the Group incurs an obligation for costs to dismantle and remove a leased asset, restore the site
on which it is located or restore the underlying asset to the condition required by the terms and conditions
of the lease, a provision is recognized and measured under IAS 37. To the extent that the costs relate to a
right-of-use asset, the costs are included in the related right-of-use asset, unless those costs are incurred
to produce inventories.

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the underlying
asset. If a lease transfers ownership of the underlying asset or the cost of the right-of-use asset reflects
that the Group expects to exercise a purchase option, the related right-of-use asset is depreciated over the
useful life of the underlying asset. The depreciation starts at the commencement date of the lease.

Depreciation on the items of the right-of-use assets is calculated using the straight-line method over their
lease term as follows:

The right-of-use assets are presented as a separate line in the consolidated statement of financial position.

Useful lives in years
Land, buildings & machinery for gas stations 2-13

The Group applies IAS 36 to determine whether a right-of-use asset is impaired and accounts for any
identified impairment loss as described in the ‘Property, Plant and Equipment’ policy.

As a practical expedient, IFRS 16 permits a lessee not to separate non-lease components, and instead
account for any lease and associated non-lease components as a single arrangement. The Group has used
this practical expedient.

Income taxes. In May 2016, the parliament of Georgia approved a change in the current corporate taxation
model, with changes applicable on 1 January 2017 for all entities apart from certain financial institutions.
The changed model implies zero corporate tax rate on retained earnings and a 15% corporate tax rate on
distributed earnings, compared to the previous model of 15% tax rate charged to the Group's profit before
tax, regardless of the retention or distribution status.

The new profit tax rules are effective as of 1 January 2017, which applies to the Group and the tax base
comprise both actual and deemed profit distributions, including the following:

e Distributed profits;

e Expenses incurred or other payments not related to economic activities;

e Gratuitous supplies of goods/services and/or transfers of funds; and

e Representation expenses that exceed the maximum amount defined in the tax code.

Income tax on distributed profits is recognized as an expense at the moment dividends are declared and
recorded under “income tax” in the statement of profit or loss. Current tax assets and tax liabilities for current
and previous periods are measured at the amount expected to be obtained from or paid to tax authorities.

Tax imposed on the areas other than distributed profits as described above is recorded under “Taxes and
duties” in the statement of profit and loss.
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3. Significant Accounting Policies (Continued)

As a result of the new legislation the Group ceased recognising income tax expense when profits are earned
and will only incur income tax charges in the event of a distribution of profits. All deferred tax balances were
released and recognized in the statement of profit and loss for the period ended 31 December 2016.

Value added tax (‘VAT’). Output VAT related to sales is payable to tax authorities upon delivery of the
goods to customers. Input VAT is generally recoverable against output VAT upon receipt of the VAT invoice.
The sale of generated electricity and the supply of guaranteed capacity service is exempted from VAT,
except for the supply to direct customer which is taxed at 18% and is payable on the earlier of (a) collection
of receivables from customers or (b) delivery of goods or services to customers. Input VAT is generally
recoverable against output VAT upon receipt of the VAT invoice.

The tax authorities permit the settlement of VAT on a net basis. VAT related to sales and purchases is
recognised in the consolidated statement of financial position on a net basis per each Group entity and
disclosed as either an asset or a liability. Where provision has been made for impairment of receivables,
impairment loss is recorded for the gross amount of the debtor, including VAT.

Inventories. Inventories are stated at the lower of cost and net realisable value. The cost of inventories is
determined on the weighted average cost basis and includes expenditure incurred in acquiring the
inventories and bringing them to their existing location and condition. Net realisable value is the estimated
selling price in the ordinary course of business, less the estimated selling expenses.

Financial instruments - key measurement terms. Depending on their classification financial instruments
are carried at fair value or amortised cost as described below.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique. In estimating the fair value of an asset
or a liability, the Group takes into account the characteristics of the asset or liability if market participants
would take those characteristics into account when pricing the asset or liability at the measurement date.
The best evidence of fair value is price in an active market. An active market is one in which transactions
for the asset or liability take place with sufficient frequency and volume to provide pricing information on an
ongoing basis.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3
based on the degree to which the inputs to the fair value measurements are observable and the significance
of the inputs to the fair value measurement in its entirety, which are described as follows:

e Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

e Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly; and

e Level 3 inputs are unobservable inputs for the asset or liability.

A financial instrument is regarded as quoted in an active market if quoted prices are readily and regularly
available from an exchange or other institution and those prices represent actual and regularly occurring
market transactions on an arm’s length basis.

Valuation techniques such as discounted cash flow models or models based on recent arm’s length
transactions or consideration of financial data of the investees are used to fair value certain financial
instruments for which external market pricing information is not available. Valuation techniques may require
assumptions not supported by observable market data. Disclosures are made in these consolidated
financial statements if changing any such assumptions to a reasonably possible alternative would result in
significantly different profit, income, total assets or total liabilities.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of
a financial instrument. An incremental cost is one that would not have been incurred if the transaction had
not taken place. Transaction costs include fees and commissions paid to agents (including employees
acting as selling agents), advisors, brokers and dealers, levies by regulatory agencies and securities
exchanges, and transfer taxes and duties. Transaction costs do not include debt premiums or discounts,
financing costs or internal administrative or holding costs.
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3. Significant Accounting Policies (Continued)

Amortised cost is the amount at which the financial instrument was recognised at initial recognition less any
principal repayments, plus accrued interest, and for financial assets less any write-down for incurred
impairment losses. Accrued interest includes amortisation of transaction costs deferred at initial recognition
and of any premium or discount to maturity amount using the effective interest method. Accrued interest
income and accrued interest expense, including both accrued coupon and amortised discount or premium
(including fees deferred at origination, if any), are not presented separately and are included in the carrying
values of related items in the consolidated statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant
period so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount.

The effective interest rate is the rate that exactly discounts estimated future cash payments or receipts
(excluding future credit losses) through the expected life of the financial instrument or a shorter period, if
appropriate, to the net carrying amount of the financial instrument. The effective interest rate discounts
cash flows of variable interest instruments to the next interest re-pricing date except for the premium or
discount which reflects the credit spread over the floating rate specified in the instrument, or other variables
that are not reset to market rates. Such premiums or discounts are amortised over the whole expected life
of the instrument. The present value calculation includes all fees paid or received between parties to the
contract that are an integral part of the effective interest rate.

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Classification of financial assets. Financial assets are classified, at initial recognition, as subsequently
measured at amortised cost. The classification of financial assets at initial recognition depends on the
financial asset’s contractual cash flow characteristics and the Group’s business model for managing them.
The Group measures financial assets at amortised cost if both of the following conditions are met:

¢ The financial asset is held within a business model with the objective to hold financial assets in order to
collect contractual cash flows and

e The contractual terms of the financial asset give rise on specified dates to cash flows that are ‘solely
payments of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is
referred to as the SPPI test and is performed at an instrument level.

The assessment of the Group’s business model was made as of the date of initial application of IFRS 9, 1
January 2018. All financial instruments and operations performed by the Group are pointed to collect
contractual cash flows from sales of gas. This is a main objective and a regular activity for the Group.
Historically, the Group has never sold it's financial instruments. Based on the past experience all financial
assets are held in order to collect contractual cash flows and are classified into first business model — Held
to collect (H2C). The Group’s cash flows from trade and other receivables pass the SPPI test, because
there are not any interest rates for these financial instruments. Issued loans also meet the criterion of solely
payments of principal and interests, since all interest rates on issued loans are fixed.

Derecognition of financial assets. The Group derecognises financial assets when (a) the assets are
redeemed or the rights to cash flows from the assets otherwise expire or (b) the Group has transferred the
rights to the cash flows from the financial assets or entered into a qualifying pass-through arrangement
while (i) also transferring substantially all risks and rewards of ownership of the assets or (ii) neither
transferring nor retaining substantially all risks and rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Classification of financial liabilities. Financial liabilities have the following measurement categories: (a)
held for trading which also includes financial derivatives and (b) other financial liabilities. Liabilities held for
trading are carried at fair value with changes in value recognised in profit or loss for the year (as finance
income or finance costs) in the period in which they arise. Other financial liabilities are carried at amortised
cost.
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3. Significant Accounting Policies (Continued)

Initial recognition of financial assets and liabilities. Financial assets and liabilities are initially recorded
at fair value plus transaction costs. Fair value at initial recognition is best evidenced by the transaction
price. A gain or loss on initial recognition is only recorded if there is a difference between fair value and
transaction price which can be evidenced by other observable current market transactions in the same
instrument or by a valuation technique whose inputs include only data from observable markets.

All purchases and sales of financial assets that require delivery within the time frame established by
regulation or market convention (“regular way” purchases and sales) are recorded at trade date, which is
the date on which the Group commits to deliver a financial asset. All other purchases are recognised when
the entity becomes a party to the contractual provisions of the instrument.

Derecognition of financial liabilities. A financial liability is derecognised when the obligation under the
liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit or loss.

Financial assets. The Group’s financial assets include cash and cash equivalents, issued loans and trade
and other receivables.

Trade and other receivables and loans issued. Trade and other receivables are carried at amortised
cost using the effective interest method. Appropriate allowances for estimated irrecoverable amounts are
recognized in the profit or loss when there is objective evidence that the asset is impaired.

Impairment of financial assets carried at amortised cost. The Group recognises an allowance for
expected credit losses (ECLs) for all debt instruments at amortised cost. ECLs are based on the difference
between the contractual cash flows due in accordance with the contract and all the cash flows that the
Group expects to receive, discounted at an approximation of the original effective interest rate. The
expected cash flows will include cash flows from the sale of collateral held or other credit enhancements
that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase
in credit risk since initial recognition, ECLs are provided for credit losses that result from default events that
are possible within the next 12-months (a 12-month ECL). For those credit exposures for which there has
been a significant increase in credit risk since initial recognition, a loss allowance is required for credit
losses expected over the remaining life of the exposure, irrespective of the timing of the default (a lifetime
ECL). The Group provides 12-months ECLs for cash and bank balances.

For collectively assessed trade receivables the Group applies a simplified approach in calculating ECLs.
Therefore, the Group does not track changes in credit risk, but instead recognises a loss allowance based
on lifetime ECLs at each reporting date. The Group has established a provision matrix that is based on its
historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the
economic environment. Collectively are assessed trade receivables from sale of gas.

For individually assessed trade receivables the Group estimates risk parameters of marginal probability of
default parameter, exposure at default parameter and loss given default parameter. When the
benchmarking approach is not possible to apply the Group uses collective assessment risk parameters to
calculate expected losses. One of the key inputs for the purpose of application of benchmarking approach
is obtain external ratings or benchmark of external ratings using the financial ratio analysis of the
counterparty. The Group investigates availability of external ratings through the open sources including
International Rating Agencies websites: Moody’s, Fitch and S&Ps. When the external rating is not available,
the Group obtains financial statements of the counterparty determines benchmark rating based on financial
ratios using the Moody'’s financial ratios study.
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3. Significant Accounting Policies (Continued)

The management have concluded that it would require cost and effort to determine the credit risk of each
loan on their respective dates of initial recognition. The Group defined full lifetime ECL, i.e. lifetime ECL
that result from all possible default events over the life of the financial instrument, (referred to as Stage 2
and Stage 3). Issued loans are allocated to stage 2. For approach of PD estimations the Group uses
historical PDs produced by the rating agencies. The Group calculates ECL amount on other receivables
using the loss rates determined by applying the expert judgment. Application of expert judgment was
assumed as reasonable due to inexistence of historical information that would allow producing provision
matrix. Impairment rates are multiplied on the respective receivables balance for the period that calculates
the amount, which is considered to be non-recoverable.

In all cases, the Group considers that there has been a significant increase in credit risk when contractual
payments are more than 30 days past due.

The Group considers a financial asset in default when contractual payment are 90 days past due. However,
in certain cases, the Group may also consider a financial asset to be in default when internal or external
information indicates that the Group is unlikely to receive the outstanding contractual amounts in full before
taking into account any credit enhancements held by the Group.

Uncollectible assets are written off against the related impairment loss provision after all the necessary
procedures to recover the asset have been completed and the amount of the loss has been determined.
Subsequent recoveries of amounts previously written off are credited to impairment loss account within the
profit or loss for the year.

Cash and cash equivalents. Cash and cash equivalents comprise cash in hand and cash deposited in
banks due on demand or with original maturities of less than three months. Cash and cash equivalents are
carried at amortised cost using the effective interest method.

Financial liabilities. The Group’s financial liabilities include trade and other payables and borrowings.

Trade and other payables. Trade and other payables are initially measured at fair value, and are
subsequently measured at amortised cost, using the effective interest rate method. Trade payables are
stated inclusive of value added tax.

Borrowings. Borrowings are recognised initially at their fair values less transaction costs incurred. Fair
value is determined using the prevailing market rate of interest for a similar instrument. Subsequent to initial
recognition, borrowings are carried at amortised cost using the effective interest method, with any difference
between the amount at initial recognition and redemption amount being recognised in profit or loss as an
interest expense over the period of the borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of assets that necessarily
take a substantial time to get ready for intended use or sale (qualifying assets) are capitalised as part of
the costs of those assets.

The commencement date for capitalisation is when (a) the Group incurs expenditures for the qualifying
asset; (b) it incurs borrowing costs; and (c) it undertakes activities that are necessary to prepare the asset
for its intended use or sale.

Capitalisation of borrowing costs continues up to the date when the assets are substantially ready for their
use or sale.

The Group capitalises borrowing costs that could have been avoided if it had not made capital expenditure
on qualifying assets. Borrowing costs capitalised are calculated at the group’s average funding cost (the
weighted average interest cost is applied to the expenditures on the qualifying assets), except to the extent
that funds are borrowed specifically for the purpose of obtaining a qualifying asset. Where this occurs,
actual borrowing costs incurred less any investment income on the temporary investment of those
borrowings are capitalised.
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3. Significant Accounting Policies (Continued)

Prepayments. Prepayments are carried at cost less provision for impairment. A prepayment is classified
as non-current when the goods or services relating to the prepayment are expected to be obtained after
one year, or when the prepayment relates to an asset which will itself be classified as non-current upon
initial recognition. Prepayments to acquire assets are transferred to the carrying amount of the asset once
the Group has obtained control of the asset and it is probable that future economic benefits associated with
the asset will flow to the Group. Other prepayments are written off to profit or loss when the goods or
services relating to the prepayments are received. If there is an indication that the assets, goods or services
relating to a prepayment will not be received, the carrying value of the prepayment is written down
accordingly and a corresponding impairment loss is recognised in profit or loss for the year.

Charter capital. The amount of authorised charter capital is defined by the Company’s charter. The
changes in the Company’s charter shall be made only based on the decision of the Company’s owner. The
authorised capital is recognised as charter capital in the equity of the Company to the extent that it was
contributed by the owner to the Company.

Dividends. Dividends are recorded as a liability and deducted from equity in the period in which they are
declared and approved. Any dividends declared after the reporting period and before the consolidated
financial statements are authorised for issue are disclosed in the subsequent events note.

Provisions for liabilities and charges. Provisions for liabilities and charges are non-financial liabilities of
uncertain timing or amount. They are accrued when the Group has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate of the amount of the obligation can be made. If the
effect is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate
that reflects current market assessments of the time value of money and, where appropriate, the risks
specific to the liability.

Revenue recognition. Revenues from the sale of gas and electricity are recognised on the basis of
metered delivery to and/or usage by customers.

Revenues from the sales of electricity are recognised on the bases of the metered volume of sold electricity
and is calculated in accordance with the enacted tariffs, set by National Energy and Water Supply
Regulatory Commission. Revenue from the sales of electricity in determined monthly, based on acceptance
act. Guaranteed capacity fee for Tbilsresi thermal power plant is recognised based on the number of days
the plant is available to supply electricity at its installed capacity. Daily availability tariff is set by Georgian
National Energy and Water Supply Regulatory Commission.

Sales are shown net of VAT, net of discounts and returns.

Revenues are measured at the fair value of the consideration received or receivable. When the fair value
of goods received in a barter transaction cannot be measured reliably, the revenue is measured at the fair
value of the goods or service given up.

The Group recognizes performance obligation for sale of gas at a point in time, because there is only one
performance obligation.

The Group transfers control over time and therefore satisfies a performance obligation over time, revenue
from providing services is recognised in the accounting period in which the services are rendered. Services
are provided on a continuous basis, based on output method (produced electricity).

Trade receivables are generally with 30-day term related to all revenues, except revenue from export.

Export sales terms considers the advance payments in the beginning of each week. The final invoices are
issued based on the final comparison act between the parties at the end of each month and the outstanding
receivable is paid within 10-20 days.
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3. Significant Accounting Policies (Continued)

Operating lease. Where the Group is a lessor in a lease which does not transfers substantially all the risks
and rewards incidental to ownership to the lessee (i.e. operating lease), lease payments from operating
leases are recognised as revenue and are spread on a straight-line basis over the lease term. The lessor
recognized a monthly rental income which is calculated as average of lease payments between the
lease term. Modification of a lease is accounted for by the lessor as a new lease from the effective date of
the modification, considering any prepaid or accrued lease payments relating to the original lease as part
of the lease payments for the new lease.

Customer loyalty program. The Group operates a loyalty program where customers accumulate award
points for purchases made which entitle them to discount on future purchases.

Revenue from the award points is recognised when the points are redeemed or when they expire after
twelve months of inactivity since the initial transaction. The transaction price is allocated to the sales
revenue and the award points on the basis of their relative stand-alone selling prices. A contract liability for
the award points is rrecognized at the time of the sale.

Finance income and expenses. Finance income and expenses comprise interest expense on borrowings,
interest income on loans issued, interest accrued on bank deposits and foreign exchange gains and losses
that relate to borrowings and cash and cash equivalents.

Employee benefits. Wages, salaries, paid annual leave, sick leave, bonuses and non-monetary benefits
are accrued in the year in which the associated services are rendered by the employees of the Group. The
Group has no legal or constructive obligation to make pension or similar benefit payments. Starting from 1
January 2019 the Group will have legal obligation to make pension amounting to 2% of employees gross
salaries and benefits.

Offsetting. Financial assets and liabilities are offset and the net amount reported in the consolidated
statement of financial position only when there is a legally enforceable right to offset the recognised
amounts, and there is an intention to either settle on a net basis, or to realise the asset and settle the liability
simultaneously.

Leases. The Group assesses whether a contract is or contains a lease, at inception of the contract. The
Group recognizes a right-of-use asset and a corresponding lease liability with respect to all lease
arrangements in which it is the lessee, except for short-term leases (defined as leases with a lease term of
12 months or less) and leases of low value assets (such as tablets and personal computers, small items of
office furniture and telephones). For these leases, the Group recognizes the lease payments as an
operating expense on a straight-line basis over the term of the lease unless another systematic basis is
more representative of the time pattern in which economic benefits from the leased assets are consumed.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted by using the rate implicit in the lease. If this rate cannot be readily
determined, the Group uses its incremental borrowing rate.

The lease liability is presented as a separate line in the consolidated statement of financial position.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the

lease liability (using the effective interest method) and by reducing the carrying amount to reflect the lease
payments made.
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3. Significant Accounting Policies (Continued)

The Group remeasures the lease liability (and makes a corresponding adjustment to the related right-of-
use asset) whenever:

e The lease term has changed or there is a significant event or change in circumstances resulting in a
change in the assessment of exercise of a purchase option, in which case the lease liability is
remeasured by discounting the revised lease payments using a revised discount rate.

e The lease payments change due to changes in an index or rate or a change in expected payment
under a guaranteed residual value, in which cases the lease liability is remeasured by discounting the
revised lease payments using an unchanged discount rate (unless the lease payments change is due
to a change in a floating interest rate, in which case a revised discount rate is used).

e A lease contract is modified and the lease madification is not accounted for as a separate lease, in
which case the lease liability is remeasured based on the lease term of the modified lease by
discounting the revised lease payments using a revised discount rate at the effective date of the
modification.

Payments associated with short-term leases of equipment and vehicles and all leases of low-value assets
are recognised on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a
lease term of 12 months or less. Low-value assets comprise IT equipment and small items of office furniture
with value of GEL 15 thousand or less.

Finance lease receivables. Where the Group is a lessor in a lease which transfers substantially all the
risks and rewards incidental to ownership to the lessee, the assets leased out are presented as a finance
lease receivable at amount equal to the net investment in the lease. At the commencement date
measurement of the net investment in the lease comprises the following lease payments:

o fixed payments (including in-substance fixed payments), less any lease incentives payable,

e variable lease payment that are based on an index or a rate, initially measured using the index or rate
as at the commencement date,

e amounts expected to be receivable by the Group under residual value guarantees,
e the exercise price of a purchase option if the lessee is reasonably certain to exercise that option, and

e payments of penalties for terminating the lease, if the lease term reflects the lessee exercising that
option.

Finance lease receivables are initially recognised at commencement (when the lease term begins), using
a discount rate implicit in the lease to measure net investment in the lease.

The difference between the gross receivable and the present value represents unearned finance income.
This income is recognised over the term of the lease using the net investment method (before tax), which
reflects a constant periodic rate of return. Incremental costs directly attributable to negotiating and arranging
the lease are included in the initial measurement of the finance lease receivable and reduce the amount of
income recognised over the lease term. Finance income from leases is recorded within finance Income in
profit or loss for the year.

The ECL is recognised through an allowance account to write down the receivables’ net carrying amount
to the present value of expected cash flows discounted at the interest rates implicit in the finance leases.
The estimated future cash flows reflect the cash flows that may result from obtaining and selling the assets
subject to the lease.
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4. Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Group makes estimates and assumptions that affect the amounts recognised in the consolidated
financial statements and the carrying amounts of assets and liabilities within the next financial year.
Estimates and judgements are continually evaluated and are based on management’s experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Management also makes certain judgements, apart from those involving estimations, in the process of
applying the accounting policies. Judgements that have the most significant effect on the amounts
recognised in the consolidated financial statements and estimates that can cause a significant adjustment
to the carrying amount of assets and liabilities within the next financial year include:

Initial recognition of related party transactions. In the normal course of business, the Group enters into
transactions with its related parties. IFRS 9 requires initial recognition of financial instruments based on
their fair values. Judgement is applied in determining if transactions are priced at market or non-market
interest rates, where there is no active market for such transactions. The basis for judgement is pricing for
similar types of transactions with unrelated parties and effective interest rate analysis. Terms and conditions
of related party balances are disclosed in Note 27.

Consolidation of subsidiaries. Group’s management applied judgements in respect with the entities
where the Group has 50% shareholdings (refer to Note 1). The Group has the power to appoint and remove
directors and has the power to direct the relevant financial and operational activities as the management
member of the Company is also director of these entities. Therefore, management concluded that the Group
effectively controls these entities. Therefore, the Group fully consolidated such entities in these
consolidated financial statements.

Valuation of collateralised assets. In 2021, the fair value of assets collateralized in favour of the Group
for assigned loans (refer to Note 11) has been determined by an independent valuator. Market approach
has been used for determination of fair value of land plots and non-specialized assets such as buildings
and premises. Specialized assets have been valued using cost approach with liquidation/salvage value, as
economic obsolescence of the specialized assets amounted to 100%. The fair value of the asset is affected
by the estimates and assumptions related to market values of collateralized assets, such as: technical
condition, functional purpose and location. Changes in these assumptions could have a material impact to
the fair value of the asset. As at 31 December 2022, Management believes that, there is no impairment
related to this loan.

Useful lives of property, plant and equipment. The estimation of the useful lives of items of property,
plant and equipment is a matter of judgment based on the experience with similar assets. The future
economic benefits embodied in the assets are consumed principally through use. However, other factors,
such as technical or commercial obsolescence and wear and tear, often result in the diminution of the
economic benefits embodied in the assets. Management assesses the remaining useful lives in accordance
with the current technical conditions of the assets and estimated period during which the assets are
expected to earn benefits for the Group. The following primary factors are considered: (a) expected usage
of the assets; (b) expected physical wear and tear, which depends on operational factors and maintenance
programme; and (c) technical or commercial obsolescence arising from changes in market conditions.

Valuation of investment properties. Investment properties are stated at fair value based on reports
prepared by an independent appraiser at the end of each reporting period.

Market approach can be used for the developed markets with similar properties in it. This approach is not
used in the less developed markets, as well as if the object is specialized or has special economic benefits
and meaning, which does not reflect general market conditions, which direct sales comparison approach is
used inappropriately.

In preparing the valuation reports on the Group’s investment property, the external appraisers excluded
distressed sales when considering comparable sales prices. For each piece of investment property, three
or more market comparatives were identified. As comparatives were somewhat different from the appraised
properties, the quoted prices of the comparatives were further adjusted based on the differences in their
location, condition, size, accessibility, age and expected discounts to be achieved through negotiations with
the vendors. Comparative prices per square meter so determined were then multiplied by the area of the
valued property to arrive at the appraised value of the investment property.
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4. Critical Accounting Estimates and Judgements in Applying Accounting Policies (Continued)

Taking into consideration the fact, that part of the assets is specialized property, the Valuer has considered
necessary to determine the value of assets using the cost approach.

Income approach enough adequately determines the market value of the commercial facilities with the
ability to generate cash flows independently. In this case the income approach had been used for
determining economic obsolescence of the cash generating units.

The value of all specialized operating assets, which is computed using the depreciated replacement costs,
for the determination of possible obsolesce, requires additional determination of the value using the
economic obsolescence determination on the assets.

In case of income capitalisation approach, in particular, the discounted cash flow analysis the external
appraisers carefully considered assumptions used in cash flows and weighted average cost of capital.

Management has reviewed the appraiser's approach to the selection of the comparative properties,
assumptions underlying the adjustments to quoted market prices, cash flows, weighted average cost of
capital and confirmed that the approach adopted and conclusions reached were reasonable in the
circumstances.

Impairment assessment. Impairment analysis is performed for each cash-generating units (CGUs), which
represent the lowest level (stations) within the Group, which is monitored by the management. During the
assessment, management considers synergy created by stations through maintaining supply chain
throughout the country. The recoverable amount of CGU was determined based on value-in-use
calculations. The calculations use cash flow projections based on financial budgets approved by the
management covering a five-year period. Cash flows beyond the five-year period are extrapolated using
the estimated growth rates. The growth rates do not exceed the long-term average growth rate for the
business sector of the economy in which the CGU operates. Management has determined budgeted cash
flows based on past performance and its market expectations. The discount rates used are pre-tax and
reflect specific risks relating to the CGU.

Leases. Determination whether lease is a short term or long term sometimes is a matter of management
judgment based on experience with similar agreements and lessors, specifically management took into
consideration the options to extend the lease agreements when management is reasonably certain to
exercise an option to extend or not to terminate a lease. When there is no interest rate implicit in the lease,
incremental borrowing rate is used by the management.

Classification of operational and finance leases. Significant judgement is required to determine if
substantially all the significant risks and rewards of ownership of leased assets where the Group is a lessor
are transferred to counterparty. in particular which risks and rewards are the most significant and what
constitutes substantially all risks and rewards. The Company considers the lease terms, including the risks
and rewards during the lease, as well as specification of the leased assets, to determine if the lease is
operating or finance. The Company considered that the most risks and rewards are transferred to lessee
for leased items, except for land and building and respectively classified as finance lease. Accordingly, the
lease of land and buildings, for which no significant risks and rewards are transferred to lessee, are
classified as operating lease.

The allocation of lease payments between the finance and operating lease is made in proportion to the
relative fair value of the leasehold interest. Leasehold interest is identified in consideration of residual
interest of the leased items after the lease term, at the inception of the lease.

Expected credit loss. The Company creates expected credit loss to account for estimated losses resulting
from the inability of customers to make the required payments or suppliers to deliver agreed products or
service. The Company disaggregates counterparties into four categories, being government regulated
entities, government owned entities, related parties and other. When evaluating the adequacy of an
expected credit loss, management bases its estimate on current overall economic conditions, ageing of the
receivables and prepayments balances, historical write-off experience, customer and supplier
creditworthiness and changes in payment terms, credit ratings of the companies where applicable.
Changes in the economy, industry or specific customer and supplier conditions may require adjustments to
the expected credit loss recorded in the separate financial statements.
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5. Application of New and Revised International Financial Reporting Standards (IFRS)

The following amended standards became effective from 1 January 2022, but did not have a material impact
on the Group:

Proceeds before intended use, Onerous contracts — cost of fulfilling a contract, Reference to the
Conceptual Framework — narrow scope amendments to IAS 16, IAS 37 and IFRS 3, and Annual
Improvements to IFRSs 2018-2020 — amendments to IFRS 1, IFRS 9, IFRS 16 and IAS 41 (issued on
14 May 2020 and effective for annual periods beginning on or after 1 January 2022).

The amendment to IAS 16 prohibits an entity from deducting from the cost of an item of property, plant
or equipment any proceeds received from selling items produced while the entity is preparing the asset
for its intended use. The proceeds from selling such items, together with the costs of producing them,
are now recognised in profit or loss. An entity has to use IAS 2 to measure the cost of those items.
Cost does not include depreciation of the asset being tested because it is not yet ready for its intended
use. The amendment to IAS 16 also clarifies that an entity is ‘testing whether the asset is functioning
properly’ when it assesses the technical and physical performance of the asset. The financial
performance of the asset is not relevant to this assessment. An asset might therefore be capable of
operating as intended by management and subject to depreciation before it has achieved the level of
operating performance expected by management.

The amendment to IAS 37 clarifies the meaning of ‘costs to fulfill a contract’. The amendment explains
that the direct cost of fulfilling a contract comprises the incremental costs of fulfilling that contract; and
an allocation of other costs that relate directly to fulfilling. The amendment also clarifies that, before a
separate provision for an onerous contract is established, an entity recognises any impairment loss that
has occurred on assets used in fulfilling the contract, rather than on assets dedicated to that contract.

IFRS 3 was amended to refer to the 2018 Conceptual Framework for Financial Reporting, in order to
determine what constitutes an asset or a liability in a business combination. Prior to the amendment,
IFRS 3 referred to the 2001 Conceptual Framework for Financial Reporting. In addition, a new
exception in IFRS 3 was added for liabilities and contingent liabilities. The exception specifies that, for
some types of liabilities and contingent liabilities, an entity applying IFRS 3 should instead refer to IAS
37 or IFRIC 21, rather than the 2018 Conceptual Framework. Without this new exception, an entity
would have recognised some liabilities in a business combination that it would not recognise under IAS
37. Therefore, immediately after the acquisition, the entity would have had to derecognise such
liabilities and recognise a gain that did not depict an economic gain. It was also clarified that the
acquirer should not recognise contingent assets, as defined in IAS 37, at the acquisition date.

The amendment to IFRS 9 addresses which fees should be included in the 10% test for derecognition
of financial liabilities. Costs or fees could be paid to either third parties or the lender. Under the
amendment, costs or fees paid to third parties will not be included in the 10% test.

lllustrative Example 13 that accompanies IFRS 16 was amended to remove the illustration of payments
from the lessor relating to leasehold improvements. The reason for the amendment is to remove any
potential confusion about the treatment of lease incentives.

IFRS 1 allows an exemption if a subsidiary adopts IFRS at a later date than its parent. The subsidiary
can measure its assets and liabilities at the carrying amounts that would be included in its parent’s
consolidated financial statements, based on the parent’s date of transition to IFRS, if no adjustments
were made for consolidation procedures and for the effects of the business combination in which the
parent acquired the subsidiary. IFRS 1 was amended to allow entities that have taken this IFRS 1
exemption to also measure cumulative translation differences using the amounts reported by the
parent, based on the parent’s date of transition to IFRS. The amendment to IFRS 1 extends the above
exemption to cumulative translation differences, in order to reduce costs for first-time adopters. This
amendment will also apply to associates and joint ventures that have taken the same IFRS 1 exemption.

The requirement for entities to exclude cash flows for taxation when measuring fair value under IAS 41
was removed. This amendment is intended to align with the requirement in the standard to discount
cash flows on a post-tax basis.
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6. New Accounting Pronouncements

Certain new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 January 2023 or later, and which the Group has not early adopted.

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture —
Amendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annual periods
beginning on or after a date to be determined by the IASB). These amendments address an
inconsistency between the requirements in IFRS 10 and those in IAS 28 in dealing with the sale or
contribution of assets between an investor and its associate or joint venture. The main consequence of the
amendments is that a full gain or loss is recognised when a transaction involves a business. A partial gain
or loss is recognised when a transaction involves assets that do not constitute a business, even if these
assets are held by a subsidiary. The Group does not expect any impact of the amendments on its financial
statements.

IFRS 17 "Insurance Contracts"(issued on 18 May 2017 and effective for annual periods beginning
on or after 1 January 2023). IFRS 17 replaces IFRS 4, which has given companies dispensation to carry
on accounting for insurance contracts using existing practices. As a consequence, it was difficult for
investors to compare and contrast the financial performance of otherwise similar insurance companies.
IFRS 17 is a single principle-based standard to account for all types of insurance contracts, including
reinsurance contracts that an insurer holds. The standard requires recognition and measurement of groups
of insurance contracts at: (i) a risk-adjusted present value of the future cash flows (the fulfiiment cash flows)
that incorporates all of the available information about the fulfiiment cash flows in a way that is consistent
with observable market information; plus (if this value is a liability) or minus (if this value is an asset) (ii) an
amount representing the unearned profit in the group of contracts (the contractual service margin). Insurers
will be recognising the profit from a group of insurance contracts over the period they provide insurance
coverage, and as they are released from risk. If a group of contracts is or becomes loss-making, an entity
will be recognising the loss immediately. The Group does not expect any impact of the amendments on its
financial statements.

Amendments to IFRS 17 and an amendment to IFRS 4 (issued on 25 June 2020 and effective for
annual periods beginning on or after 1 January 2023). The amendments include a number of
clarifications intended to ease implementation of IFRS 17, simplify some requirements of the standard and
transition. The amendments relate to eight areas of IFRS 17, and they are not intended to change the
fundamental principles of the standard. The following amendments to IFRS 17 were made:

e [Effective date: The effective date of IFRS 17 (incorporating the amendments) has been deferred by
two years to annual reporting periods beginning on or after 1 January 2023; and the fixed expiry date
of the temporary exemption from applying IFRS 9 in IFRS 4 has also been deferred to annual reporting
periods beginning on or after 1 January 2023.

o Expected recovery of insurance acquisition cash flows: An entity is required to allocate part of the
acquisition costs to related expected contract renewals, and to recognise those costs as an asset until
the entity recognises the contract renewals. Entities are required to assess the recoverability of the
asset at each reporting date, and to provide specific information about the asset in the notes to the
financial statements.

e Contractual service margin attributable to investment services: Coverage units should be identified,
considering the quantity of benefits and expected period of both insurance coverage and investment
services, for contracts under the variable fee approach and for other contracts with an ‘investment-
return service’ under the general model. Costs related to investment activities should be included as
cash flows within the boundary of an insurance contract, to the extent that the entity performs such
activities to enhance benefits from insurance coverage for the policyholder.

e Reinsurance contracts held — recovery of losses: When an entity recognises a loss on initial recognition
of an onerous group of underlying insurance contracts, or on addition of onerous underlying contracts
to a group, an entity should adjust the contractual service margin of a related group of reinsurance
contracts held and recognise a gain on the reinsurance contracts held. The amount of the loss
recovered from a reinsurance contract held is determined by multiplying the loss recognised on
underlying insurance contracts and the percentage of claims on underlying insurance contracts that the
entity expects to recover from the reinsurance contract held. This requirement would apply only when
the reinsurance contract held is recognised before or at the same time as the loss is recognised on the
underlying insurance contracts.
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6. New Accounting Pronouncements (Continued)

e Other amendments: Other amendments include scope exclusions for some credit card (or similar)
contracts, and some loan contracts; presentation of insurance contract assets and liabilities in the
statement of financial position in portfolios instead of groups; applicability of the risk mitigation option
when mitigating financial risks using reinsurance contracts held and non-derivative financial
instruments at fair value through profit or loss; an accounting policy choice to change the estimates
made in previous interim financial statements when applying IFRS 17; inclusion of income tax payments
and receipts that are specifically chargeable to the policyholder under the terms of an insurance
contract in the fulfilment cash flows; and selected transition reliefs and other minor amendments.

Amendments to IAS 1 and IFRS Practice Statement 2: Disclosure of Accounting policies (issued on
12 February 2021 and effective for annual periods beginning on or after 1 January 2023). IAS 1 was
amended to require companies to disclose their material accounting policy information rather than their
significant accounting policies. The amendment provided the definition of material accounting policy
information. The amendment also clarified that accounting policy information is expected to be material if,
without it, the users of the financial statements would be unable to understand other material information
in the financial statements.

The amendment provided illustrative examples of accounting policy information that is likely to be
considered material to the entity’s financial statements. Further, the amendment to IAS 1 clarified that
immaterial accounting policy information need not be disclosed. However, if it is disclosed, it should not
obscure material accounting policy information. To support this amendment, IFRS Practice

Statement 2, ‘Making Materiality Judgements’ was also amended to provide guidance on how to apply the
concept of materiality to accounting policy disclosures. The Group does not expect any impact of the
amendments on its consolidated financial statements.

Deferred tax related to assets and liabilities arising from a single transaction — Amendments to IAS
12 (issued on 7 May 2021 and effective for annual periods beginning on or after 1 January 2023).
The amendments to IAS 12 specify how to account for deferred tax on transactions such as leases and
decommissioning obligations. In specified circumstances, entities are exempt from recognising deferred
tax when they recognise assets or liabilities for the first time. Previously, there had been some uncertainty
about whether the exemption applied to transactions such as leases and decommissioning obligations —
transactions for which both an asset and a liability are recognised. The amendments clarify that the
exemption does not apply and that entities are required to recognise deferred tax on such transactions.
The amendments require companies to recognise deferred tax on transactions that, on initial recognition,
give rise to equal amounts of taxable and deductible temporary differences. The Group does not expect
any impact of the amendments on its consolidated financial statements.

Transition option to insurers applying IFRS 17 — Amendments to IFRS 17 (issued on 9 December
2021 and effective for annual periods beginning on or after 1 January 2023). The amendment to the
transition requirements in IFRS 17 provides insurers with an option aimed at improving the usefulness of
information to investors on initial application of IFRS 17. The amendment relates to insurers’ transition to
IFRS 17 only and does not affect any other requirements in IFRS 17. The transition requirements in IFRS
17 and IFRS 9 apply at different dates and will result in the following one-time classification differences in
the comparative information presented on initial application of IFRS 17: accounting mismatches between
insurance contract liabilities measured at current value and any related financial assets measured at
amortised cost; and if an entity chooses to restate comparative information for IFRS 9, classification
differences between financial assets derecognised in the comparative period (to which IFRS 9 will not
apply) and other financial assets (to which IFRS 9 will apply). The amendment will help insurers to avoid
these temporary accounting mismatches and, therefore, will improve the usefulness of comparative
information for investors. It does this by providing insurers with an option for the presentation of comparative
information about financial assets. When initially applying IFRS 17, entities would, for the purpose of
presenting comparative information, be permitted to apply a classification overlay to a financial asset for
which the entity does not restate IFRS 9 comparative information. The transition option would be available,
on an instrument-by-instrument basis; allow an entity to present comparative information as if the
classification and measurement requirements of IFRS 9 had been applied to that financial asset, but not
require an entity to apply the impairment requirements of IFRS 9; and require an entity that applies the
classification overlay to a financial asset to use reasonable and supportable information available at the
transition date to determine how the entity expects that financial asset to be classified applying IFRS 9.
The Group does not expect any impact of the amendments on its consolidated financial statements.
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6. New Accounting Pronouncements (Continued)

Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22 September
2022 and effective for annual periods beginning on or after 1 January 2024). The amendments relate
to the sale and leaseback transactions that satisfy the requirements in IFRS 15 to be accounted for as a
sale. The amendments require the seller-lessee to subsequently measure liabilities arising from the
transaction and in a way that it does not recognise any gain or loss related to the right of use that it retained.
This means deferral of such a gain even if the obligation is to make variable payments that do not depend
on an index or a rate. The Group does not expect any impact of the amendments on its consolidated
financial statements.

Classification of liabilities as current or non-current — Amendments to IAS 1 (originally issued on
23 January 2020 and subsequently amended on 15 July 2020 and 31 October 2022, ultimately
effective for annual periods beginning on or after 1 January 2024). These amendments clarify that
liabilities are classified as either current or non-current, depending on the rights that exist at the end of the
reporting period. Liabilities are non-current if the entity has a substantive right, at the end of the reporting
period, to defer settlement for at least twelve months. The guidance no longer requires such a right to be
unconditional. The October 2022 amendment established that loan covenants to be complied with after the
reporting date do not affect the classification of debt as current or non-current at the reporting date.
Management’s expectations whether they will subsequently exercise the right to defer settlement do not
affect classification of liabilities. A liability is classified as current if a condition is breached at or before the
reporting date even if a waiver of that condition is obtained from the lender after the end of the reporting
period. Conversely, a loan is classified as non-current if a loan covenant is breached only after the reporting
date. In addition, the amendments include clarifying the classification requirements for debt a company
might settle by converting it into equity. ‘Settlement’ is defined as the extinguishment of a liability with cash,
other resources embodying economic benefits or an entity’s own equity instruments. There is an exception
for convertible instruments that might be converted into equity, but only for those instruments where the
conversion option is classified as an equity instrument as a separate component of a compound financial
instrument. The Group is currently assessing the impact of the amendments on its consolidated financial
statements.
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7. Property, Plant and Equipment

Land, Hydro- Gas Machinery Motor Fixtures Total
In thousands of buildings and technical pipe- and vehicles and
Georgian Lari constructions  structures lines equipment fittings
Cost
At 1 January 2021 184,704 30,238 3,498 69,839 4,040 3,099 295,418
Additions 414 195 22 292 - 68 991
Disposals (11) - (10) (61) (13) (39) (134)
At 31 December 2021 185,107 30,433 3,510 70,070 4,027 3,128 296,275
Additions 640 166 - 65 36 117 1,024
Disposals (752) - (401) (149) (90) (203)  (1,595)
Transfers to investment
property (Note 8) (9,863) - - - - - (9,863)
Transfers to finance lease
(Note 9) - - (2,160) (7,906) (396) (573) (11,035)
At 31 December 2022 175,132 30,599 949 62,080 3,577 2,469 274,806
Accumulated
depreciation
At 1 January 2021 131,060 8,853 3,103 36,289 2,411 2,308 184,024
Depreciation expense 1,281 635 42 4,496 295 279 7,028
Disposals 7) - (4) (47) 9) (35) (102)
At 31 December 2021 132,334 9,488 3,141 40,738 2,697 2,552 190,950
Depreciation expense 1,091 640 15 3,942 272 200 6,160
Disposals (58) - (401) (156) (67) (186) (868)
Accumulated depreciation
on assets transferred to
investment property (Note
8) (2,293) - - - - - (2,293)
Accumulated depreciation
on assets transferred to
finance lease (Note 9) - - (1,910) (6,002) (337) (457) (8,706)
At 31 December 2022 131,074 10,128 845 38,522 2,565 2,109 185,243
Carrying amount
At 31 December 2021 52,773 20,945 369 29,332 1,330 575 105,324
At 31 December 2022 44,058 20,471 104 23,557 1,013 361 89,564

Additions to Land, buildings and constructions mainly relates previously sold land plot with carrying amount
GEL 410 thousand, which the Company has returned in 2022. During 2022, the Company has sold three
land plots and written off gas pipeline with carrying amount GEL 677 thousand and GEL 401 thousand,
respectively. Consideration receivable, related to the sale transaction, represents GEL 2,219 thousand.
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7. Property, Plant and Equipment (Continued)

As of 31 December 2022, property, plant and equipment items with a carrying value of GEL 81,201
thousand (31 December 2021: GEL 84,408 thousand) were pledged as collateral for borrowings issued
from the financial institutions (refer to Note 26).

As at 31 December 2021, property, plant and equipment items with a carrying value of GEL 2,023 thousand
were pledged as collateral for borrowings issued to third party, not related to the Group, from financial
institutions (Note 26). No property, plant and equipment were pledged as collaterals issued to third party
as at 31 December 2022.

As of 31 December 2022, lands with a carrying value of GEL 5,434 thousand (31 December 2021: GEL
5,434 thousand) has servitude restriction from JSC Georgian State Electrosystem (GSE).

As at 31 December 2022 and 31 December 2021 fully depreciated assets amounted to GEL 8,424 thousand
and GEL 10,851 thousand, respectively.

8. Investment Properties

Movements in the carrying amounts of the Group’s investments properties were as follows:

Land Buildings and Total
In thousands of Georgian Lari constructions
Investment properties at fair value
At 1 January 2021 2,834 3,359 6,193
Fair value gains/(losses), net 136 (103) 33
At 31 December 2021 2,970 3,256 6,226
Transfer from owner occupied premises 22,406 1,169 23,575
Fair value gains/(losses), net 1,004 (235) 769
At 31 December 2022 26,380 4,190 30,570

On 25 January 2022, the Group signed a long-term lease agreement with a third party not related to the
Group, according to which from 1 March 2022 the Group leased 15 gas and mobile stations. As a result,
land and buildings, with a carrying amount of GEL 7,570 thousand were reclassified to Investment Property
from 1 March 2022 (Note 7).

Lease agreement contains two components of consideration: fixed payments and variable payments from
the third year of the contact and afterwards. The Company will receive agreed amount per litter of fuel
(diesel, gasoline) as variable lease payments, sold by the lessee through the leased properties.

Per Agreement the lessee is obliged to organize and put into operation petrol stations at the 15 existing
stations and set up several shops, parallel to the continuous operation of the existing gas stations,
transferred by the lessor with its own cost, within 24 months after receiving the relevant permits. The lessee
is obliged to obtain the necessary permit(s) and implement all relevant actions within 6 (six) months after
signing the contract.

The fair value of the Group’s investment property, specifically Gas stations, at 1 March 2022 and as at 31
December 2022 has been estimated based on the valuation carried out by external independent appraiser
-BDO LLC.

As at 1 March 2022 , the fair value of leased out Gas stations and lands were determined to be GEL 23,575
thousand. As a result of, GEL 18,481 thousand was recognised as revaluation gain in other comprehensive
income and loss and impairment charge in amount of GEL 2,476 thousand was recognized in the statement
of profit and loss.”
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8. Investment Properties

Per valuation report of BDO LLC, fair value of the gas stations and lands as at 31 December 2022 was
determined to be GEL 24,644 thousand. As a result, the Group recognized fair value gain GEL 939
thousand in the statement of profit and loss.

Property valued by Moore abc LLC as at 31 December 2022, is generally, non-specialized building—
commercial space and land plot. For the fair value estimation market approach is applied, which is a
generally accepted method for real estate valuation when there are comparable properties in the open
market. Fair value of the property as at 31 December 2022 is GEL 6,052 thousand (2021: GEL 6,226
thousand).

Both appraisers have appropriate qualification and recent experience in the valuation of properties in the
relevant locations.

As at 31 December 2022, investment property with a carrying value of GEL 1,486 thousand (2021: GEL 0
thousand) were pledged as collateral for borrowings issued to third party, not related to the Company, from
financial institutions (Note 26).

Fair Value 31 December 31 December

In thousands of Georgian Lari Hierarchy 2022 2021
Land and buildings Level 2 30,570 6,226
Investment properties at fair value 30,570 6,226

Where the Group is the lessor, the future minimum lease payments receivable under operating leases of
investment properties are as follows:

31 December 31 December

In thousands of Georgian Lari 2022 2021
1 year 1,668 -
2 year 1,668 -
3 year 1,668 -
4 year 1,668 -
5 year 1,668 -
Later than 5 years 6,952 -
Total undiscounted operating lease payments receivable at 31 December 15,292 -

9. Finance lease receivables

Gross investment in finance lease and finance lease receivable are as follows:

31 December 31 December

In thousands of Georgian Lari 2022 2021
Gross investment in finance lease 6,015 -
Unearned finance income (4,141) -
Finance lease receivable, Gross 1,874 -

Less: Credit loss allowance - -

Finance lease receivable 1,874 -
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9. Finance lease receivables (Continued)
The maturity analysis of the finance lease fixed payments receivable is as follows:

31 December 31 December

In thousands of Georgian Lari 2022 2021
1 year 925 -
2 year 640 -
3 year 621 -
4 year 621 -
5 year 621 -
Later than 5 years 2,587 -
Total undiscounted finance lease payments receivable at 31 December 6,015 -
Unearned finance income (4,141) -
Finance lease receivable at 31 December 1,874 -

As a result of change in business model in 2022 (Note 8), the Group derecognizes it's machinery and
equipment and Right-of-use assets amounted to GEL 2,328 thousand and GEL 212 thousand at the
commencement of the lease. The respective finance lease receivable amounted to GEL 2,826 thousand
was recognized as of 1 March 2022. Accordingly, due to this transfer, the Group recognized gain on
reclassification of property, amounted to GEL 286 thousand in Other operating income, net (Note 21).
During 2022, the Company recognized interest income in the amount of GEL 576 thousand from finance
lease (Note 23). Lease term for the equipment is 10 years.

As at 31 December 2022 the Group allocates Finance lease receivables under Stage 2, based on individual
assessment, for the purposes of identifying expected credit loss under IFRS 9. Management estimates that
ECL is immaterial at reporting date.

10. Other Non-current Assets

Other non-current assets include the equipment’s of subsidiary C Power LLC related to the construction of
coal thermal power plant with a capacity of 150 — 300 MW in Gardabani municipality, which is currently
terminated. Those assets are carried at liquidation and scrap values using market approach. The
termination of the project caused impairment of construction in progress assets in the amount of GEL
120,072 thousand and reclassification of the assets from construction in progress to other non-current
assets in 2019.

As of 31 December 2022, other non-current assets with a carrying value of GEL 24,719 thousand (31

December 2021: GEL 24,719 thousand) were pledged as collateral for borrowings issued from the financial
institutions (refer to Note 26).
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11. Loans Issued

In thousands of Georgian Lari Interest rate 31 December 2022 31 December 2021

Non-current

Loans issued to non-related parties (Individuals) 20.0% - 4
Total gross non-current loans issued - 4
Allowance for impairment of non-current loans - (2)
Total non-current loans issued, net - 2
Current

Loans issued to related parties 7.70% -15.00% 46,290 48,746
Loans issued to non-related parties 5.50% - 22.40% 10,103 10,104
Total gross current loans issued 56,393 58,850
Allowance for impairment of current loans (1,225) (1,257)
Total current loans issued, net 55,168 57,593

As at 31 December 2022 and 31 December 2021 outstanding interest included in loans issued totalled GEL
11,812 thousand and GEL 9,743 thousand, respectively.

Loans issued to related parties are stated as current in the financial statements based on contractual terms.
Terms and conditions of related party balances are disclosed in Note 27.

On 30 June 2021, Mtkvary Energy LLC and Georgian International Energy Corporation LLC, subsidiaries
of Georgian Industrial Group Holding LLC, signed a loan assignment agreement with JSC TBC Bank on
transfer of all the banks rights to the loan issued to Saknakhshiri LLC (the former subsidiary of GIG Holding,
was disposed in 2019 by the Georgian Industrial Group Holding LLC) in exchange of a cash consideration.

At the date of transfer the nominal amount of the assigned loan was USD 11,291 thousand (equivalent to
GEL 35,685 thousand), including principal, interest and penalty charges of USD 6,153 thousand (equivalent
to GEL 19,446 thousand), USD 81 thousand (equivalent to GEL 255 thousand) and USD 5,058 thousand
(equivalent to GEL 15,984 thousand), respectively and the Group paid cash consideration of USD 6,233
thousand (equivalent to GEL 19,701 thousand).

The assigned loan was secured by the property of JSC Saknakhshiri. For IFRS financial statement
purposes the nominal value of the assigned loan was remeasured considering the fair value of the
respective collateralize property of Saknakhshiri LLC which was determined at GEL 9,341 thousand by an
independent valuator. In 2021, difference between the fair value of collateralized assets and cash
consideration paid in amount of GEL 10,105 thousand was recognized to the statement of the profit and
loss (Note 21).

As at 31 December 2022, based on the analyses of fair value of the collateralized assets, Management
didn’t identify impairment loss related to this assigned loan.
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11. Loans Issued (Continued)

Reconciliation of receivables from financial activities. The table below sets out an analysis of issued
loans. The items of these loans are those that are reported as Investing in the statement of cash flows.

In thousands of Georgian Lari 2022 2021
As at 1 January 57,595 47,574
Additions - 9,509
Interest accrued 3,382 3,682
Principal received 1 -
Interest received - -
Recovery/(impairment) on issued loans 35 (606)
Foreign exchange difference (5,845) (2,566)
As at 31 December 55,168 57,593

Fair value of loans issued as at 31 December 2022 and 2021 approximated their carrying values. All of the

interest rates attached to the loans are fixed.

Movement in allowance for impairment for loans issued during the reporting period was as follows:

In thousands of Georgian Lari 2022 2021
Allowance for impairment at 1 January 1,258 652
Recovery of allowance for impairment against loans issued (83) (2)
Allowance for impairment of loans issued 50 608
Allowance for impairment at 31 December 1,225 1,258

The loans issued are denominated in currencies as follows:

In thousands of Georgian Lari

31 December 2022

31 December 2021

Loans issued denominated in:

-GEL 15,059 14,602
-US Dollars 39,996 42,866
-EUR 113 125
Total 55,168 57,593

The maturities of loans issued are as follows:

In thousands of Georgian Lari

31 December 2022

31 December 2021

Less than one year 59,569 62,418
Between one and two years - 2
Between two and five years - -
Over five years - -
Gross amount of loans issued 59,569 62,420
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12. Inventories

In thousands of Georgian Lari 31 December 2022 31 December 2021
Spare parts and consumables 4,680 7,266
Spare parts and consumables for sale 1,808 -
Scrap and other materials 443 443
Impairment loss provision (176) (176)
Total inventories 6,755 7,533

13. Trade and Other Receivables

In thousands of Georgian Lari 31 December 2022 31 December 2021
Current

Trade receivables 28,793 11,761
Other financial receivables 14,113 628
Less: impairment allowance (2,311) (3,693)

Non-current

Other financial receivable - 15,026
Total financial assets within trade and other receivables 40,595 23,722
Prepayments 2,212 1,081
Other receivables 18 19
Advances to employees 24 90
Less: impairment allowance (414) (401)
Total trade and other receivables 42,435 24,511

As of 31 December 2022, gross trade receivables of GEL 15,149 thousand were denominated in USD (31
December 2021: GEL 17,328 thousand), GEL 1,069 thousand was denominated in EUR (31 December
2021: 1,068). All other trade receivables were denominated in Georgian Lari.

None of the trade receivables were subject to any interest or other penalties.

Financial receivables historically included the receivables of USD 1,191 thousand (GEL 3,900 thousand)
from LLC Saknakhshiri originated since 2019, based on the signed a loan assignment agreement with JSC
TBC Bank on transfer of all the banks right to the loan issued to LLC Saknakhshiri in exchange of a cash
consideration. In 2021 additional balance of USD 469 thousand (GEL 1,567 thousand) were originated
based on the additional loan assignment agreement. The total nominal amount of the assigned loan was
USD 1,660 thousand. The cash consideration paid was USD 1,562 thousand (equivalent to GEL 4,936
thousand). In 2021 total outstanding receivable of GEL 4,978 thousand, net of impairment provision of GEL
165 thousand, from LLC Saknakhshiri was written off (Note 21) due to re-allocation of the underlying
collaterized property to the new loans assigned from JSC TBC Bank.

Provision for impairment of trade and other receivables was determined based on the examination of
customer payment trends, subsequent receipts and settlements and the analysis of expected future cash
flows of each individual significant customer. On 1 February 2019 a purchase agreement was concluded
between the Group and LLC Alliance City to sell a real estate property in Batumi for USD 29,500 thousand,
equivalent to GEL 66,380 thousand (including VAT). Payment terms considered payment by tranches, out
of which the USD 5,000 thousand is repayable within 5 years from the date of sale of the asset. The Group
recognized the amount of long-term receivable taking into account the time value of money. As of 31
December 2022, the carrying value of this balance comprised GEL 13,409 thousand and was presented
as short-term receivable in the financial statement, which was fully settled in April 2023.
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13. Trade and Other Receivables (Continued)

Movements in the allowance for impairment for trade and other receivables are as follows:

In thousands of Georgian Lari 2022 2021
Allowance for impairment at 1 January 3,693 3,770
Allowance for impairment of trade and other receivables 207 800
Recovery of allowance against trade and other receivables (1,438) (877)
Other movement (151) -
Allowance for impairment at 31 December 2,311 3,693
Analysis by aging of trade and other receivables is as follows:

Not Less than 30 to 90 91 to 180 Over 180 Total
31 December 2022 past 30 days days days days
In thousands of Georgian Lari due overdue overdue overdue overdue
Estimated total gross carrying
amount at default 34,574 2,300 89 169 5,774 42,906
Lifetime ECL (44) (17) (6) (14) (2,230) (2,311)

Not Less than 30t0o 90 91to 180 Over 180 Total
31 December 2021 past 30 days days days days
In thousands of Georgian Lari due overdue overdue overdue overdue
Estimated total gross carrying
amount at default 18,034 31 2,151 250 6,949 27,415
Lifetime ECL (42) (3) (10) (38) (3,600) (3,693)

The table below provides a credit risk rating grade disclosures:
31 December 2022
Lifetime ECL Lifetime ECL Total
In thousands of Georgian Lari - not credit - impaired - credit - impaired
Non-overdue (44) - (44)
0-30 past due 17) - (17)
30-90 past due (6) - (6)
90-180 past due - (14) (14)
180> past due - (2,230) (2,230)
Total (67) (2,244) (2,311)
31 December 2021
Lifetime ECL Lifetime ECL Total

In thousands of Georgian Lari - not credit - impaired - credit - impaired
Non-overdue (42) - (42)
0-30 past due (3) - (3)
30-90 past due (10) - (10)
90-180 past due - (38) (38)
180> past due - (3,600) (3,600)
Total (55) (3,638) (3,693)
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14. Cash and Cash Equivalents

In thousands of Georgian Lari 31 December 2022 31 December 2021
Cash in banks 14,715 23,120
Cash on hand 3 35
Cash in transit 1 76
Total cash and cash equivalents 14,719 23,231

Banks with which the Group held cash had the following credit ratings as affirmed by Fitch’s Investor
Services. For foreign subsidiary Georgian Banks which are not rated, parent Bank ratings were used as
per the following table:

In thousands of Georgian Lari 31 December 2022 31 December 2021
B+ 10,839 1
BB- 3,876 23,119
Total cash at banks 14,715 23,120

All cash and cash equivalents are classified as current and not impaired. As of 31 December 2022, GEL
9,681 thousand (31 December 2021: GEL 15,813 thousand) equivalent were held in USD and GEL 16
thousand equivalent (31 December 2021: GEL 158 thousand) was denominated in EUR.

As at 31 December 2022 the restricted cash of USD 3,407 thousand, equivalent in GEL 9,206 thousand,
(31 December 2021: USD 3,407 thousand, equivalent in GEL10,554 thousand) was reserved according to
the agreement between LLC Georgian International Energy Corporation and JSC TBC bank for the
purposes of securing payment for a letter of credit obtained by related party companies. As a result of the
arrangement the Company stands as a third-party guarantor. The restrictions on these cash balances were
removed in 2023.

15. Borrowings

Contractual interest 31 December 31 December
rate 2022 2021
In thousands of Georgian Lari (per annum)

Non-current

Borrowings from non-related parties
6.20% + 6 m LIBOR -

Local financial institutions 7.26% 42,732 104,644
Total non-current borrowings 42,732 104,644
Current

Borrowings from non-related parties
6.20% + 6 m LIBOR -

Local financial institutions 7.26% 49,329 18,452
Borrowings from related parties

Private individuals 15.00%-15.50% 7,898 9,138
Local legal entities 7.10% — 16.00% 11,534 10,540
Total current borrowings 68,761 38,130
Total borrowings 111,493 142,774
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15. Borrowings (Continued)

The estimated fair value of total borrowings approximates to their carrying values.

The Group’s loans and borrowings are denominated in currencies as follows:

Contractual interest 31 December 31 December
In thousands of Georgian Lari rate (per annum) 2022 2021
US Dollars 6.50%-15% 93,965 125,276
Euro 15%-15.5% 4,477 5,439
GEL 11.00%-16.00% 13,051 12,059
Total borrowings 111,493 142,774

As at 31 December 2022 and 2021 outstanding interest included in borrowings amounted to GEL 3,312
thousand and GEL 2,222 thousand, respectively.

The table below details changes in the Group’s liabilities arising from financing activities, including both
cash and non-cash changes. Liabilities arising from financing activities are those for which cash flows were,
or future cash flows will be, classified in the Group’s consolidated statement of cash flows as cash flows
from financing activities.

1 January Financing Accrued Repayment Foreign 31
2022 cash flows interest of interest exchange December
(i) gain 2022
Borrowings 142,774 (17,630) 10,209 (9,192) (14,668) 111,493
1 January Financing Accrued Repayment Foreign 31 December
2021 cash flows interest of interest exchange 2021
(i) loss
Borrowings 115,951 32,132 9,783 (8,824) (6,268) 142,774

i) The financing cash flows represent the net amount of proceeds from borrowings and repayments of
borrowings in the statement of cash flows.
On 3 January 2022, LLC Georgian International Energy Corporation fully repaid borrowings from JSC
VTB Bank in the amount of GEL 15,725 thousand.

16. Trade and Other Payables

In thousands of Georgian Lari 31 December 2022 31 December 2021
Trade payables 21,533 9,144
Salaries payable 6 8
Total financial liabilities within trade and other payables 21,539 9,152
Customer prepayments 2,848 392
Deferred revenues 1 569
Total trade and other payables 24,388 10,113

As of 31 December 2022, trade and other payables of GEL 140 thousand were denominated in USD (31
December 2021: GEL 720 thousand) and none of the payables were denominated in EUR (31 December
2021: 4 thousand). All other trade and other payables were denominated in Georgian Lari.
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16. Trade and Other Payables (Continued)

Deferred revenues represent the Group’s obligation for use of loyalty card accruals. In October 2015 the
Group launched a marketing campaign for stimulation of retail gas sales by developing a loyalty card
program. Retail customers are collecting money from purchase of natural gas and later exchanging these
for additional gas consumption. Accrued amount is available for less than one-year period starting from the
last accrual transaction date for each loyalty card.

From 1 March 2022, as a result of lease out transaction (see Note 1), the Group’s obligations regarding to
loyalty cards, has been transferred to the lessee, which has led to derecognition of deferred revenue in
2022.

Customer advances, presented as non-current liabilities, include advance consideration within the
framework of lease contract, amounted to GEL 2,213 thousand.

17. Revenues

In thousands of Georgian Lari 2022 2021
Sale of Gas

Sale of gas — wholesale - domestic clients 7,995 6,205
Sale of gas — retail 7,876 33,718
Sale of Electricity

Sale of electricity - domestic clients 44,358 32,390
Tbilsresi TPP guaranteed capacity fee 13,927 13,569
Sale of electricity - export of electricity (own generation) 5,199 -
Sale of electricity - free industrial zone 5177 4,586
Sale of electricity - export of electricity (trading) 2,162 -
Sale of electricity - trade of electricity inside the country 874 2,593
Sale of electricity - free industrial zone (trading) 830 267
Other

Rendering of services 109 -
Revenue from sales — markets 105 665
Sale of produced parts - 4
Total revenue from contract with customers 88,612 93,997
Rental income* 1,963 667
Total rental income 1,963 667
Total revenues 90,575 94,664

*Rental Income is recognized by the Group under operating lease. Please refer to Note 8.

The Group receives guaranteed capacity fee for maintaining Tbilsresi thermal power plant in readiness to
generate electricity at full capacity upon request from state-owned LLC Electricity System Commercial
Operator.

For the years ended 31 December 2022 and 2021 sale of electricity - domestic clients includes revenue
generated by Tbilsresi TPP in the total of GEL 30,673 thousand and GEL 11,280 thousand, respectively.

During 2022, the Group generated revenue of GEL 7,361 from the export of electricity.
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18. Cost of Sales

In thousands of Georgian Lari 2022 2021
Cost of Electricity

Cost of gas purchased for electricity generation (Tbilsresi TPP) 30,960 11,447
Cost of electricity purchased for trade outside the country 1,054 -
Cost of electricity purchased for trade inside the country 316 2,289
Cost of electricity purchased for trade inside the country (FI1Z) 173 244
Total cost of electricity 32,503 13,980
Cost of Gas

Cost of gas purchased for subsequent resale 12,964 28,643
Total cost of gas 12,964 28,643

Cost of products

Cost of products purchased for subsequent resale - Markets 99 557
Total cost of products 99 557
Overheads

Staff costs 7,102 5,559
Depreciation and amortization of PPE and intangible assets 3,346 3,338
Repairs and maintenance 1,686 1,474
Utilities 899 892
Insurance 551 588
Water supply services 339 451
Transportation and car expenses 433 409
GNERC and other regulation fees 400 375
Materials and consumables used 370 302
Security services 296 296
Operating lease expense for property, plant and equipment 138 119
Information, consulting and other professional services 149 34
Other 535 1,700
Total overheads 16,244 15,537
Total cost of sales 61,810 58,717
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19. Selling and Distribution Expenses

In thousands of Georgian Lari 2022 2021
Staff costs 1,016 3,030
Depreciation and amortisation of PPE and intangible assets 870 1,860
Electricity transfer fee 791 -
Utilities 749 3,067
Repairs and maintenance 185 805
Advertisement and publicity expenses 133 183
Information, consulting and other professional services 104 226
Materials and consumables used 77 281
Insurance 77 273
Transportation and car expenses 51 293
GNERC and other regulation fees 44 65
Operating lease expense 42 72
Other 181 435
Total selling and distribution expenses 4,320 10,590

20. General and Administrative Expenses

In thousands of Georgian Lari 2022 2021
Staff costs 3,445 2,594
Taxes and duties 2,228 2,274
Depreciation and amortisation of PPE and intangible assets 2,102 2,246
Information, consulting and other professional services* 2,078 2,117
Representation expenses 1,014 727
Business trips 851 520
Transportation and car expenses 433 297
Utilities 212 150
Insurance 134 150
Telecommunications expenses 108 112
Operating lease expense 34 18
Repairs and maintenance 9 7
Other 195 125
Total general and administrative expenses 12,843 11,337

(*) Professional services fee includes GEL 231 thousand - fees incurred for audit and other professional
services provided by Auditor/Audit Firm as defined by the Law of Georgia on Accounting, Reporting and
Auditing (2021: GEL 279 thousand).
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21. Other Operating Income/(Expenses), net

In thousands of Georgian Lari 2022 2021
Gains/(losses) on sale/disposal of property, plant and equipment*** 2,781 (12)
Correction of financial liabilities* 1,579 1,569
Recovery (Impairment allowance/write offs) of trade and other receivables 1,218 (5,621)
Gains less losses on reclassification equipment under finance lease 286 -
Income from rendering of services 92 45
Penalties income 58 113
Recovery/(Impairment allowance) for loans issued 32 (606)
(Loss)/gains on sale/disposal of spare parts, materials and scrap 27 (2)
Loss on loan assignment (Note 11) - (10,105)
Charity and sponsorship expenses (81) (48)
Compensation related to disputes** (508) (49)
Others, net (318) 305
Net other operating income/(expenses) 5,166 (14,411)

(*) On 15 November 2019 the tax agreement was formed between Neogaz LLC and Revenue Service of
the Ministry of the Finance of Georgia on the forgiveness of the part of tax liabilities in the amount of GEL
1,440 thousand, with pre-condition for the group to repay the GEL 1,705 thousand tax liabilities according
to the pre-determined schedule until April 2021. In 2021 Neogaz LLC has fulfilled the commitments of the
agreement and obtain the relief of the GEL 1,440 thousand tax liabilities, which is included in Derecognition
of financial liabilities, net. During 2022, deferred revenues related to loyalty card accruals derecognized and
as a result, Group recognized gain from derecognition GEL 211 thousand. During 2022, correction of
financial liabilities includes derecognition of trade payable related to wholesale gas trading with non-related
party resulted in gain of GEL 1,368 thousand.

(**) Compensation related to disputes, GEL 507 thousand, contains charges GEL 476 thousand related to
legal case. As at 31 December 2022 and 2021, Company was engaged in litigation with tenant, for the
terminated lease agreement. Legal case was completed by the end 2022, in favor of plaintiff, and as a
result, Company recognized Compensation charge charge in Other operating Income/Expense.

(***) During 2022, the Group sold three land plots, with carrying amount GEL 677 thousand, for the
consideration GEL 3,410 thousand and as a result recognized gain on sale of GEL 2,733 thousand.

22. Finance Costs

In thousands of Georgian Lari 2022 2021
Interest expenses 10,381 9,978
Bank fees and charges 47 579
Total finance costs 10,428 10,557

23. Finance Income

In thousands of Georgian Lari 2022 2021
Interest income 5,008 4,503
Foreign exchange gain, net 4,571 1,293
Total finance income 9,579 5,796

38



GIEC GROUP
Notes to the Consolidated Financial Statements — 31 December 2022

24. Financial Risk Management

Credit risk. The Group is exposed to credit risk, which is the risk that a counterparty will not be able to pay
in full when due. Financial assets, which potentially subject the Group to credit risk, consist principally of
loans issued, trade receivables, lease receivables and cash and cash equivalents. The Group has
procedures in place to ensure that goods are supplied to customers with an appropriate credit history, or
alternative payment procedures are put in place otherwise (for example, advance payments). The carrying
amount of accounts receivable, lease receivables, the total of cash and cash equivalents and loans issued
represent the maximum amount exposed to credit risk. Although collection of receivables and loans issued
could be influenced by economic factors, management believes that there is no significant risk of loss to
the Group beyond the provisions already recorded.

Market risk. The Group takes on exposure to market risks, Market risks predominantly relates to the prices
of goods determined by the market forces and thus setting limits on the price that can be charged to the
customer. Despite the Group having certain influence over the setting of some of these prices for wholesale
customers, its power is limited by actions of competitors such as Socar Gas LLC (main national wholesale
gas suppliers). In retail gas sales, the Group accepts prices set by the market, where its primary competitors
are Wissol Petroleum LLC and Socar Gas LLC.

During the reporting period, natural gas was primarily acquired from Energy Sales Company LLC and Socar
Gas Export-Import LLC for cash consideration.

In addition, the Group has open currency position, which exposes it to general and specific market
movements. Management sets limits on the value of risk that may be accepted, which are monitored
regularly as required. However, the use of this approach does not prevent losses beyond these limits in the
event of more significantly unfavourable market movements.

Geographical risk. The Group’s assets are located in Georgia. The country continues to display certain
characteristics of an emerging market. As such, the Group is exposed to any deterioration of the business
environment within Georgia.

The Group is also exposed to developments of the relations between Georgia and other region countries.
Any events affecting the price of gas supplied would impact the Group’s ability to continue its activities in
the ordinary course of business. Similarly, the Group would be affected if its profitable barter transactions
with Armenia-based thermal power plant operator were hindered by government-imposed restrictions on
export of the electricity from Georgia.

Foreign exchange risk. Currency risk is the risk that the value of financial instruments will fluctuate due to
changes in foreign exchange rates. The Group has exposure to the effects of fluctuations in the prevailing
foreign currency exchange rates on its financial position and cash flows. As of 31 December 2022 and
2021, the Group had significant balances primarily in relation to certain borrowings and trade receivables
denominated in US Dollars and Euros.

At 31 December 2022, if the Georgian Lari had weakened/strengthened by 20 percent against the US Dollar
with all other variables held constant, Group’s retained earnings would have been GEL 2,147 thousand (31
December 2021: GEL 8,155 thousand) lower/higher, mainly as a result of foreign exchange losses/gains
on franslation of US Dollar-denominated bank balances, restricted cash, receivables, loans issued,
borrowings and trade payables.

At 31 December 2022, if the Georgian Lari had weakened/strengthened by 20 percent against the Euro
with all other variables held constant, the Group’s retained earnings would have been GEL 656 thousand
(31 December 2021: GEL 819 thousand) lower/higher, mainly as a result of foreign exchange losses/gains
on translation of Euro-denominated borrowings.
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24. Financial Risk Management (Continued)

The table below summarises the Group’s exposure to foreign currency exchange rate risk at the reporting
dates:

In thousands of Georgian Lari 31 December 2022 31 December 2021
USD - denominated:

Monetary financial assets 83,373 85,563
Monetary financial liabilities (94,107) (126,337)

EUR - denominated:

Monetary financial assets 1,197 1,349
Monetary financial liabilities (4,478) (5,443)
USD net position (10,734) (40,774)
EUR net position (3,281) (4,094)

Capital risk management. The Group manages its capital to ensure that entities in the Group will be able
to continue as a going concern while maximizing the return to stakeholders through the optimization of the
debt and equity balance.

Net debt is calculated as total borrowings (including "current and non-current borrowings” as shown in the
consolidated statement of financial position) less cash and cash equivalents. Total capital is calculated as
'equity’ as shown in the consolidated statement of financial position plus net debt.

In thousands of Georgian Lari 31 December 2022 31 December 2021
Total borrowings (Note 15) 111,493 142,774
Less: Cash and cash equivalents (Note 14) (14,719) (23,231)
Net debt 96,774 119,543
Total equity 141,945 108,986
Net debt to equity ratio 68% 110%

Liquidity risk. Prudent liquidity risk management implies maintaining sufficient cash and the availability of
funding with an adequate amount of committed credit facilities.

The Group manages liquidity risk by maintaining access to the debt capital and by continuously monitoring
forecasted and actual cash flows. Cash flow forecasting is performed in the operating entities of the Group
and aggregated by Group finance. Such forecasts take into consideration the Group’s debt refinancing plans.
The Group’s finance monitors rolling forecasts of the Group's liquidity requirements to ensure it has sufficient
cash to meet operational needs while maintaining sufficient headroom on its undrawn committed borrowing
facilities at all times so that the Group does not breach borrowing limits.

The table below shows liabilities analysed by their remaining contractual maturity. The amounts disclosed
in the maturity table are the contractual undiscounted cash flows, including gross loan commitments. Such
undiscounted cash flows differ from the amount included in the consolidated statement of financial position
because this amount is based on discounted cash flows.

When the amount payable is not fixed, the amount disclosed is determined by reference to the conditions
existing at the reporting date. Foreign currency payments are translated using the spot exchange rate at
the reporting date.
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24. Financial Risk Management (Continued)

The maturity analysis of contractual payments as at 31 December 2022 is as follows:

Less than 1 From 1 to From 2 to Over 5 Total
In thousands of Georgian Lari year 2 years 5 years years
Trade and other payables 21,533 - - - 21,533
Taxes payable 32 - - - 32
Lease liability 206 135 373 - 714
Borrowings 78,114 6,834 26,737 47,557 159,242
Total financial payables 99,885 6,969 27,110 47,557 181,521

The maturity analysis of contractual payments as at 31 December 2021 is as follows:

Less than 1 From 1 to From 2 to Over 5 Total
In thousands of Georgian Lari year 2 years 5 years years
Trade and other payables 9,152 - - - 9,152
Taxes payable 608 - - - 608
Lease liability 264 209 235 46 754
Borrowings 47,056 61,497 17,439 56,017 182,009
Total financial payables 57,080 61,706 17,674 56,063 192,523

Management believes that increased draw on the Group’s liquidity will be addressed by obtaining new
credit facilities from commercial banks or reducing interest rates on existing borrowings, further improving
management of cost base, increasing output and actively seeking out new contracts.

Interest rate risk. Interest rate risk is the exposure of the Group’s financial position to adverse movements
in interest rates, which is expressed by an increase in the interest amounts against attracted funds or by a
decrease in income received from allocated funds. The Group does not have a formal policy of determining
how much of the Group’s exposure should be to fixed or variable rates. However, as at reporting date all of
the interest rates attached to loans are fixed except for borrowings from TBC and JSC Bank of Georgia,

which represent 6-month LIBOR plus 6.20% and 6.70% for the banks.

Interest margins may increase as a result of such changes but may reduce or create losses in the event
that unexpected movements arise. The Group does not hedge its interest rate risk.

The table below summarises weighted-average contractual interest rates on interest-bearing financial
assets and liabilities as at reporting dates, based on reports reviewed by key management personnel:

31 December 2022

31 December 2021

Weighted-average % per annum GEL uUsD EUR GEL UsD EUR
Loans issued
Related parties 12.71% 8.61% 14.08% 12.71% 8.61% 14.07%
Non-related parties 15.44% 10.54% - 15.46% 9.37% -
Borrowings
Related parties 11.49% 15.00% 15.22% 11.53% 15.00% 15.22%
Non-related parties - 10.49% - - 6.81% -
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25. Fair Value of Financial Instruments

IFRS defines fair value as the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The estimated fair values of
financial instruments have been determined by the Group using available market information, where it
exists, and appropriate valuation methodologies. However, judgement is necessarily required to interpret
market data to determine the estimated fair value. Georgia continues to display some characteristics of an
emerging market and economic conditions continue to limit the volume of activity in the financial markets.
Market quotations may be outdated or reflect distress sale transactions and therefore not represent fair
values of financial instruments. Management has used all available market information in estimating the
fair value of financial instruments.

Financial assets carried at amortised cost. The estimated fair value of fixed interest rate instruments is
based on estimated future cash flows expected to be received discounted at current interest rates for new
instruments with similar credit risk and remaining maturity. Discount rates used depend on credit risk of the
counterparty. Carrying amounts of trade receivables and other financial assets approximate fair values due
to their short-term maturities.

Liabilities carried at amortised cost. The estimated fair value of fixed interest rate instruments with stated
maturity was estimated based on expected cash flows discounted at current interest rates for new
instruments with similar credit risk and remaining maturity. Management of the Group considers that the
carrying amounts of financial liabilities recorded in the financial statements approximate their fair values.

The fair value of cash and cash equivalents was determined using level 1 measurement and the fair value
of other financial assets and liabilities were determined using level 3 measurement.

Assets and liabilities not measured at fair value but for which fair value is disclosed. Fair values
analysed by level in the fair value hierarchy and the carrying value of assets and liabilities not measured at
fair value are as follows:

31 December 2022

Level 1 fair Level 2 fair Level 3 fair Carrying
In thousands of Georgian Lari value value value value
ASSETS
Financial assets
-Cash and cash equivalents 14,719 - - 14,719
-Trade and other financial receivables - 40,181 - 40,181
-Issued loans - 55,168 - 55,168
-Finance lease receivable - 1,874 - 1,874
TOTAL ASSETS 14,719 97,223 - 111,942
LIABILITIES
Other financial liabilities
-Trade and other financial payables - 21,533 - 21,533
-Borrowings - 111,493 - 111,493
TOTAL LIABILITIES - 133,026 - 133,026
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25. Fair Value of Financial Instruments (Continued)

31 December 2021

Level 1 fair Level 2 fair Level 3 fair Carrying
In thousands of Georgian Lari value value value value
ASSETS
Financial assets
-Cash and cash equivalents 23,231 - - 23,231
-Trade and other financial receivables - 23,321 - 23,321
-Issued loans - 57,595 - 57,595
TOTAL ASSETS 23,231 80,916 - 104,147
LIABILITIES
Other financial liabilities
-Trade and other financial payables - 9,144 - 9,144
-Borrowings - 142,774 - 142,774
TOTAL LIABILITIES - 151,918 - 151,918

26. Commitments and Contingencies

Legal proceedings. From time to time and in the normal course of business, claims against the Group
may be received. On the basis of its own estimates, as well as internal and external professional advice,
management is of the opinion that no material losses will be incurred in respect of claims. Therefore, no
provisions for litigations and claims have been made in these consolidated financial statements.

As of 31 December 2022, the Group was engaged in a litigation case with the former owners of JSC
Avtogazi. The subject matter of the dispute is compensation of damages in the amount of USD 3, 117
thousand jointly and severally from the ultimate owner and the Group. Management is in the opinion that
no material losses will be incurred based on the final resolution of the lawsuit and accordingly no loss
provision has been made in these financial statements. As of 31 December 2022 and 2021, the Group
properties with a carrying value of GEL 9,004 thousand and GEL 9,868 thousand, respectively, have
restraint on alienation and mortgage due to this lawsuit.

Taxation. Georgian tax legislation in particular may give rise to varying interpretations and amendments.
In addition, as management’s interpretation of tax legislation may differ from that of the tax authorities,
transactions may be challenged by the tax authorities, and as a result the Group may be assessed
additional taxes, penalties and interest. The Group believes that it has already made all tax payments, and
therefore no allowance has been made in the consolidated financial statements. Tax years remain open to
review by the tax authorities for three years.

Commitments assumed under the auction for Tbilsresi assets. As a result of succeeding in the auction
for JSC Thilsresi assets on 23 February 2010, among other obligations, the Group assumed the following
commitments:

. Proper operation of electricity generating units, in accordance with the requests of licensing
authorities;
. Proper maintenance of the existing capacity (272 megawatts) at least by 2025;

. Construction of a coal power plant with the capacity of 100-150 megawatts in Gardabani and putting
the plant into operation not later than 31 December 2013;

) Storage of state-owned fuel oil in its reservoirs, free of charge.
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26. Commitments and Contingencies (Continued)

On 23 October 2015 the Group signed an agreement with Ministry of Economy and Sustainable
Development of Georgia and Ministry of Energy of Georgia with the aim to amend and clarify obligations
arising from the auction for JSC Thilsresi assets on 23 February 2010. Under new agreement the Group is
obliged to:

. Until 30 July 2020 put into operation coal-fired thermal power plant with capacity of 100-150 MW in
Tkibuli municipality;

. Begin the construction of the coal-fired thermal power plant no later than 30 September 2016.

On 4 July 2016 the Group signed an amendment to the construction of coal-fired thermal power plant in
Tkibuli municipality with Ministry of Energy of Georgia and LLC Electricity System Commercial Operator
(“ESCO”). According to the amendment the Group assumed commitment to put into operation coal-fired
thermal power plant with capacity of 150-300 MW (+/-10%) in Gardabani municipality until 31 July 2020.

The project assumed usage of coal produced by JSC Saknakhshiri, a subsidiary of the immediate parent
of the Group, by coal-fired thermal power plant. In 2019 LLC Saknakhshiri, a subsidiary of the immediate
parent of the Group faced financial struggles due to the operational activities. The management of Georgian
Industrial Group Holding made the decision to sell JSC Saknakhshiri. The Company had social importance
as a significant employer in Tkibuli municipality, therefore government participated in disposal of the
subsidiary and consequently construction of coal-fired thermal power plant was terminated. Management
does not anticipate any commitments under this project.

Guarantees. During the reporting period, Neogaz was guarantor with the amount of USD 36,000 thousand
for the credit agreements between LLC Georgian International Energy Corporation and financial institutions.
No potential loss is expected from the issued guarantee, respectively no loss provision is made for this
guarantee by the Company.

Compliance with covenants. The Group is subject to certain covenants related primarily to its borrowings
from financial institutions. Non-compliance with such covenants may result in negative consequences for
the Group including growth in the cost of borrowings and declaration of default. The Group was in
compliance with covenants at 31 December 2022 and 31 December 2021.

Refer to Notes 7 and 8 for the details of pledge assets as collateral for borrowings from financial institutions.

Environmental matters. Emerging markets such as Georgia are subject to different risks than more
developed markets; these include economic, political and social, and legal and legislative risks. Laws and
regulations affecting businesses in Georgia continue to evolve rapidly with tax and regulatory frameworks
subject to varying interpretations. The future direction of Georgia’s economy is heavily influenced by the
fiscal and monetary policies adopted by the government, together with developments in the legal,
regulatory, and political environment.

For the last several years Georgia has experienced a number of legislative changes, which have been
largely related to Georgia's accession plan to the European Union. Whilst the legislative changes
implemented during 2018 and 2019 paved the way, more can be expected as Georgia’s action plan for
achieving accession to the European Union continues to develop.
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27. Related Party Transactions

Parties are generally considered to be related if the parties are under common control or if one party has
the ability to control the other party or can exercise significant influence or joint control over the other party
in making financial and operational decisions. In considering each possible related party relationship,
attention is directed to the substance of the relationship, not merely the legal form.

At 31 December 2022, the outstanding balances with related parties were as follows:

Immediate or  Ultimate Entities Associates Other
intermediary parent under related
parent company common parties*
In thousands of Georgian Lari companies control
Gross amount of trade receivables 35 13 3,577 351 2,503
Impairment allowance for trade and
other receivables - - 50 277 12
Gross amount of loans issued 14,282 12,176 2,593 - 17,241
Impairment allowance for loans issued (67) (57) (12) - (627)
Borrowings - - (11,467) (67) (7,898)
Trade and other payables - - (1,061) - (19)
(*) Other related parties include family members of the ultimate controlling party.
At 31 December 2021, outstanding balances with related parties were as follows:
Immediate or  Ultimate Entities Associates Other
intermediary parent under related
parent company common parties*
In thousands of Georgian Lari companies control
Gross amount of trade receivables 25 13 3,006 354 410
Impairment allowance for trade and
other receivables - - (49) (278) (274)
Gross amount of loans issued 15,338 12,968 2,392 - 18,046
Impairment allowance for loans issued (72) (61) (11) - (698)
Borrowings - - (10,476) (64) (9,138)
Trade and other payables - - (951) - (18)
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27. Related Party Transactions (Continued)

The income and expense items with related parties for the year ended 31 December 2022 were as follows:

Immediate or  Ultimate Entities Associates Other
intermediary parent under related
parent company common parties*
In thousands of Georgian Lari companies control
Sale of gas - wholesale - domestic
clients - - 1,240 - -
Gains less losses on sale/disposal of
property, plant and equipment - - - - 1,738
Rental income 8 - 301 - 78
(Allowance)/recovery for impairment of
loans issued (5) (4) 1 - (72)
Interest income 973 931 248 - 1,170
Interest expenses - - (991) (3) (1,245)
Other income and expenses - - - - 193
Gains less losses on sale/disposal of
spare parts, materials and scrap - - 16 - -
Income from rendering of services - - 15 - -
Dividend income - - - 372 -
Operating lease expense for property,
plant and equipment - - (57) - (1)
Information, consulting and other
professional services - - (1,814) - -
Water supply services - - (127) - -
Repairs and maintenance - - (902) - -
Insurance - - - - (517)
Other - - (1) - -

The income and expense items with related parties for the year ended 31 December 2021 were as follows:

Immediate or  Ultimate Entities Associates Other
intermediary parent under related
parent company common parties*
In thousands of Georgian Lari companies control
Sale of gas - wholesale - domestic
clients - - 717 - -
Sale of gas - retail - - 3 - -
Sale of electricity - domestic clients - - - - -
Sale of produced parts - - - - 3
Rental income 8 - 358 - 166
Allowance/(recovery) for impairment of
loans issued 1 1 1 - 1
Interest income 1,076 1,030 216 - 1,318
Interest expenses - - (978) (3) (1,448)
Other income and expenses - - - - 112
Gains less losses on sale/disposal of
spare parts, materials and scrap - - (43) - (14)
Income from rendering of services - - 18 - -
Dividend income - - - 248 -
Operating lease expense for property,
plant and equipment - - (26) - -
Information, consulting and other
professional services - - (1,811) - -
Water supply services - - (123) - -
Repairs and maintenance - - (937) - -
Insurance - - - - (1,000)
Other - - (1) - -

(*) Other related parties include family members of the ultimate controlling party.
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27. Related Party Transactions (Continued)

Key management compensation. Key management includes members of the Board of Directors.
Compensation paid to key management for their services in full time executive management positions is
made up of a contractual salary, performance bonus depending on financial performance of the Group and
other compensation in form of reimbursement of business trips, fuel and communication expenses. In 2022
the total compensation for key management personnel was GEL 1,175 thousand (2021: GEL 1,256
thousand) and was fully comprised of short-term employee benefits.

28. Events After the Reporting Period

Insolvency proceedings. Insolvency proceedings started in 2022 in respect with Mobilgorigas LLC and
Adjara Autogas LLC (the “sub-subsidiary companies”) was resulted in liquidation process of both entities
which was completed during 2023. According to the decision of the bankruptcy manager and the court, the
Company purchased all the property of sub-subsidiary companies in February 2023, for GEL 1,500
thousand. The purchase price was stated based on the independent appraiser valuation report.

Repayment of borrowings. In 2023, the Group repaid borrowings from banks in total amount of GEL
23,635 thousand and received short-term bank loans in total amount GEL 853 thousand.

In June 2023, the maturity date for the borrowings received from JSC TBC bank and JSC BOG in 2021,
was extended by one year.

Long-term trade receivables. On 28 April 2023, the Group received USD 5,000 thousand from Alliance
City LLC according to the purchase agreement (Note 13).

Lease out the assets. In November 2023, the Group signed a long-term lease agreement with a third
party, according to which the Company leased out one of it's land and buildings carried at GEL 10,797
thousand as of 31 December 2022. The Group has chosen an alternative land and building, where it will
continue its operations without any interruption.

Changes in the ownership of subsidiaries and associates. On 27 April 2023, Neogaz LLC surrendered
50% shares of its subsidiaries, Ibergaz LLC and Delta-P to Gasinvest LLC and surrendered 30% shares of
its associates, Tsnori Gas Station LLC and Air Company LLC to Gasinvest LLC.

In exchange of shares of its subsidiaries and associates, LLC Neogaz and Company’s investments in
associates, increased by 25% in Misaktsieli 2001 LLC and Gama+ LLC respectively. The carrying amount
of increased investments, in Misaktsieli 2001 LLC, and and Gama+ LLC, was GEL 1,507 thousand as at
31 December 2022.

Changes in the ownership of subsidiaries and associates will increase the Group’s penetration of its chosen
markets and subsidiaries and associates will be expected to improve profitability through the economies of
scale.

The Group is currently assessing the impact of the change, in the ownership of subsidiaries and associates
described above, on its financial statements.
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LLC GIEC GROUP

Management Report
Overview of the Company’s Activities 2022

Business Development, Outcomes and Condition

Georgian International Energy Corporation LLC (the Company, CIEC) was incorporated on 11 July 2005.
The Company is a parent of a group of companies incorporated in Georgia, whose primary business
activities include generation of electricity, operating of gas refuelling stations as well as engineering and
related consulting activities.

As of 31 December 2022 the Company's immediate parent company and 100% shareholder was Georgian
Industrial Group Holding LLC (“GIG”), registered in Georgia.

As for power generation, it is generated through 8 hydro power plants located on the territory of Georgia
and two power generating units of thermal power plant located in Gardabani (“Tbilsresi”). Electricity, which
generated from the thermal power plant, is sold to Electricity System Commercial Operator (ESCO) and
Distribution Company Telmico. Electricity generated from the hydro power plant is sold to Georgian railway,
Data Hub, GWP, Ferro Eloi Production, Mettalline and Geomettal. Also, electricity generated from the hydro
power plant is sold on export in Turkey.

The installed capacity of the thermal power plant is 272 megawatts and its tariffs for sales are determined
by the Georgian National Energy and Water Supply Regulatory Commission (GNERC) normative act. Each
of the hydro power plants has an installed capacity of less than 15 megawatts and their tariffs are not
subject to regulation by statute.

The volume of electricity sold by thermal power plant to ESCO and distribution companies in 2022
amounted to 227,530,611 kWh, 13.48 tetri per kWh on average in December 2022.

The volume of electricity generated and sold by hydro power plants in 2022 totalled -158,838,444 kWh.

GIEC’s activities also includes export of own generated and purchased electricity on local market. Activities
also includes wholesale energy purchase and sale in Georgia's local market and sale of electricity in free
industrial zone.

Major gas consumers are large Georgian industrial plantsand gas station networks. GIEC Group (the Group)
is also involved in gas retailing through its own gas stations.

Georgian electricity market structure

Generation of electricity in the energy sector is mainly through hydro power plants (HPPs) and thermal
power plants (TPPs). The Georgian International Energy Corporation owns 17,32% of the electricity
generated by small HPPs and about 7.09% of the electricity generated by TPPs. Thermal power plant
located in Gardabani is also a source of guaranteed capacity throughout the year, except for repairs.
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Operation of gas stations

As for the second maijor activity of the Group, operation of gas stations is implemented by a subsidiary of
the GIEC Group Neogaz, which sells compressed natural gas throughout Georgia. It has been operating in
the market for more than 10 years, and following rebranding in 2015, it is represented under the name
Neogaz and is one of the leading brands in the field. With the creation of the brand, a new visual concept
of stations, a unified business and service standard has been developed and introduced.

Neogaz is the owner of one of the largest networks, incorporating 20 gas stations (including subsidiaries)
and 5 mobile stations (see Appendix N1). Neogaz stations are equipped with state-of-the-art technology
and fully complied with safety standards.

On 25 January 2022, LLC Neogaz signed a lease agreement with a third party not related to the Company,
according to which from 1 March 2022 the Company leased out the majority of its gas and mobile stations.

GIEC Group includes the following subsidiaries:

31 December 2022 31 December 2021 ac:ﬁ?;it"i’in/ Industry
Subsidiary Ownership/voting% Ownership/voting% establishment
LLC Power Trade 100.0% 100.0% 2012 Electricity trading
LLC C Power 100.0% 100.0% 2015 Electricity generation
LLC Ritseulahesi 88.5% 88.5% 2008 Electricity generation
LLC Neogaz 100.0% 100.0% 2014 Gas refuelling operator
LLC Adjara Autogas 74.0% 74.0% 2009 Gas refuelling operator
LLC Mobilgorigas 55.0% 55.0% 2011 Gas refuelling operator
LLC Delta P 50.0% 50.0% 2015 Gas refuelling operator
LLC X Gazi 50.0% 50.0% 2012 Gas refuelling operator
LLC Akhalgas 50.0% 50.0% 2010 Gas refuelling operator
LLC Ibergas 50.0% 50.0% 2010 Gas refuelling operator
LLC Ortachala Gas 100.0% 100.0% 2016 Gas refuelling operator
LLC Georgian Hydro
Power EPC 51.0% 51.0% 2012 HPP engineering
LLC GIEC Solutions 100.0% 100.0% 2019 Engineering & related

consulting activities
LLC GT Power

Ventures 50.0% 50.0% 2019 Engineering
LLC GT Power 100% - 2022 Engineering

Future Development Plans of the Group

Based on the Decree issued by the Government in 2018, from May 2019 a retail consumer who meets the
mandatory criteria set out for the direct consumer of electricity by the same decree must be registered in
the wholesale trade as a direct consumer. The aforementioned Decree will enable GIEC to negotiate
directly with consumers and conclude contracts for the direct sale of electricity.

As for the development plans for the operation of the gas stations, which is implemented by Neogaz Group,
they are as follows:

Per LLC Neogaz lease agreement the lessee is obliged to organize and put into operation petrol stations
at the 15 existing stations. Besides, lessee is entitled to set up markets at the stations. As of 31 December
2022, Company obtained license for arranging storage of petroleum products on the territory of gas stations.
In 2023 Company started trading petrol and diesel fuel in addition to natural and liquid gas at 6 out of 15
stations and plans to include all other stations.
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In 2022, according to the LLC Neogaz lease agreement, counterparty actively added markets on its several
stations and plans to expand the activity to all gas stations too.

Research and Development Activities of the Group

During 2022 the Group was engaged neither in any research nor development activities.
Group Branches Overview

HPPs

Since 2005, GIEC Group has started purchasing hydropower plants and by 2022 it already owns 8
hydropower plants, wherefrom Racha HPP and Alazani HPP 2 were built by the Company, and Alazani
HPP 1 was fully rehabilitated. The installed capacity of 8 hydropower plants is 48.743 MW:

Ritseula HPP - commissioned in 1956, with installed capacity of all three hydropower plants totaling 6.32
MW.

Racha HPP - built by the LLC GIEC and commissioned in 2013, with installed capacity of 11 MW.
Bzhuzha HPP - It has been in operation since 1956 and can generate 12.24 MW of power.

Alazani 1 - HPP has been rehabilitated by LLC GIEC and the renovated HPP was commissioned in 2011;
with installed capacity of 6,064 MW.

Alazani 2 - built in 2011, with installed capacity of 6.064 MW.

Kakhareti HPP - built in 1949 and has been generating 2.08 MW power since 1950.

Igoeti HPP - commissioned in 1955, with capacity of 1.75 MW.

Tiripon HPP - Construction completed in 1950 and two generating units generate total 3.2 MW power

Thermal Power Plants

GIEC owns block units #3 and #4 of the thermal power plant in Gardabani (“Tbilsresi”).
Unit #3 was built and commissioned in 1965 and in 2022 its generation totaled 123,287,010 kWh.
Unit #4 has been operating since 1967 and in 2022 generated 104,243,601 kWh of power.

Gas Stations

The Georgian International Energy Group also includes subsidiary Neogaz Group. Neogaz Group unites
20 gas stations (including subsidiaries) in various regions of Georgia. (See Appendix # 1) Their main
operational activity is the sale of compressed natural gas, though in 2018 a new product was added - liquid
petroleum gas, which is also sold at the stations. (See Appendix N2).

There are also other subsidiaries of the Group located in various territories of Georgia, such as C Power
LLC, Power Trade LLC, Georgian Hydro Power LCC, X Gas LLC and LLC GIEC Solutions.

Key Financial and Non-Financial Indicators of the Group

In thousands of Georgian Lari 2022 2021
Revenue 90,575 93,997
Gross Profit 28,765 35,280
Net profit/loss 14,530 (4,815)
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Gross profit
(%) 31.76% 37.53%

In 2021 due to the softening of restrictions on COVID-19, market started recovering. Gross profit margin
has been decreased due to decrease in wholesale and retail gas sales.

As for non-financial indicators, much attention is devoted to environmental issues in the infrastructure units.
The following have been developed: Waste Management Plan and, accordingly, Hazardous and Non-
Hazardous Waste Segregation and Disposal Plan; Environmental Monitoring Plan; Emergency Response
Plan; measures are taken to implement the recommendations in the final part of the relevant environmental
impact documentation.

Overview of financial and non-financial risks of the company and appropriate mechanisms for risk
management

Risk management within the Group is carried out in relation to financial, operational and legal risks.

One of the components of financial risk is credit risk, which is the risk that a counterparty will not be able to
pay in full when due. Financial assets, which potentially subject the Group to credit risk, consist principally
of loans issued, trade receivables and cash and cash equivalents. The Group has procedures in place to
ensure that goods are supplied to customers with an appropriate credit history, or alternative payment
procedures are put in place otherwise (for example, advance payments). The carrying amount of accounts
receivable, the total of cash and cash equivalents and loans issued represent the maximum amount
exposed to credit risk. Although collection of receivables and loans issued could be influenced by economic
factors. The management believes that there is no significant risk of loss to the Group other than as an
allowance for impairment of financial assets.

Market risk. The Group takes on exposure to market risks. Market risks predominantly relate to the prices
of goods determined by the market forces and thus setting limits on the price that can be charged to the
customer. Despite the Group having certain influence over the setting of some of these prices for wholesale
customers, its power is limited by actions of competitors such as Socar Gas LLC (main wholesale gas
suppliers). In retail gas sales, the Group accepts prices set by the market, where its primary competitors
are LLC Wissol Petroleum and LLC Socar Gas.

During the reporting period, natural gas was primarily acquired from Gas Trading LLC and LLC SOCAR
Gas Export-lmport for cash consideration.

In addition, the Group has open currency position, which exposes it to general and specific market
movements. Management sets limits on the value of risk that may be accepted, which are monitored on a
regular basis. However, the use of this approach may not prevent losses beyond these limits in the event
of more significantly unfavourable market movements.

Geographic risk. The Group's assets are located in Georgia. The country continues to display some
features of the emerging market. As such, the Company is exposed to risks of deteriorating business
environment in Georgia.

The Group is also exposed to developments in the relations between Georgia and other region countries.
Any events affecting the price of gas supplied would impact the Group's ability to continue its activities in
the ordinary course of business. In addition, the Company could be adversely affected by the fact that if the
government restricts the export of electricity from Georgia, the Company's lucrative barter transactions will
be curtailed.

Currency risk. In relation to currency risk, the management sets limits on the level of risk in the currency
and on the whole. Positions are monitored on a monthly basis.

Liquidity risk. Prudent liquidity risk management implies maintaining sufficient cash and the availability of
funding with an adequate amount of committed credit facilities.
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The Group manages liquidity risk by maintaining access to the debt capital and by continuously monitoring
forecasted and actual cash flows. Cash flow forecasting is performed in the operating entities of the Group
and aggregated by Group finance. Such forecasts take into consideration the Group's debt refinancing
plans. The Group’s finance department monitors the Group's liquidity requirements to ensure it has
sufficient cash to meet operational needs while maintaining sufficient headroom on its undrawn committed
borrowing facilities at all times so that the Group does not breach borrowing limits.

The table below shows liabilities analysed by their remaining contractual maturity. The amounts disclosed
in the maturity table are the contractual undiscounted cash flows, including gross loan commitments. Such
undiscounted cash flows differ from the amount included in the consolidated statement of financial position
because this amount is based on discounted cash flows.

When the amount payable is not fixed, the amount disclosed is determined by reference to the conditions

existing at the reporting date. Foreign currency payments are translated using the spot exchange rate at
the reporting date.

The maturity analysis of contractual payments as at 31 December 2022 is as follows:

Less than 1 From 1 to From 2 to Over 5
In thousands of Georgian Lari year 2 years 5 years years Total
Trade and other payables 21,533 - - - 21,533
Taxes payable 32 - - - 32
Lease liability 206 135 373 - 714
Borrowings 78,114 6,834 26,737 47,557 159,242
Total financial payables 99,885 6,969 27,110 47,557 181,521

Management believes that increased draw on the Group's liquidity will be addressed by obtaining new credit
facilities from commercial banks or reducing interest rates on existing borrowings, further improving
management of cost base, increasing output and actively seeking out new contracts.

Interest rate risk. Interest rate risk is the exposure of the Group’s financial position to adverse movements
in interest rates, which is expressed by an increase in the interest amounts against attracted funds or by a
decrease in income received from allocated funds. The Group does not have a formal policy of determining
how much of the Group’s exposure should be to fixed or variable rates. However, as at reporting date all of
the interest rates attached to loans are fixed except for borrowings from TBC and JSC Bank of Georgia,
which represent 6-month LIBOR plus 6.20% and 6.70% for the banks.

As a result of these changes, interest margins may increase, but may decrease or go down in the event of
unexpected movements in the market. The Group does not hedge its interest rate risk.

War between Russia and Ukraine. On 24 February 2022, following a significant Russian military build-up
near the Russia-Ukraine border, Russian troops crossed the border. Internationally considered a war
aggression and the invasion is the largest conventional military attack on a European state since World
War 1. It triggered Europe’s largest refugee crisis since that war, with millions of Ukrainians leaving the
country and fleeing their homes. As a result of the war in Ukraine, many leading countries and economic
unions have announced severe economic sanctions on Russia. The situation is still unfolding, but it has
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already resulted in a humanitarian crisis and material economic losses for Ukraine, Russia and the rest of
the world.

The Company has no direct exposure to Ukraine and Russia. As the war is still waging, it is impossible to
reliably assess full impact this may have on the Company as there is uncertainty over the magnitude of the
impact on the economy in general. Management is closely monitoring the economic situation in the current
environment.

Management is unable to predict all developments which could have an impact on the Georgian economy
and consequently what effect, if any, they could have on the future financial position of the Company.
Management believes it is taking all the necessary measures to support the sustainability and development
of the Company’s business.

Additional info about the Company
New Programs

According to the provisions of the Transmission Grid Code, in 2018 the installation of new thyristor
excitation systems on GSE-owned power plants and units of thermal power plant begun. Installation of the
above system on the HPPs and the units ensures the reliability, stability of the operation and allows quick
response.

SCADA System

To improve communication between the Dispatch Licensee and the Power System Participants, GIEC has
launched the SCADA Data Communication System on HPPs designed to monitor the industrial process in
the HPPs in real time. In 2018, the system was installed on Racha, Ritseula and Bzhuzha HPPs, in order
to transmit the information to JSC Georgian State Electrosystem

Social Liability
LLC Georgian International Energy Corporation as a subsidiary of the LLC Georgian Industrial Group

Holding is actively involved in various social and charitable activities under the umbrella of the parent
company, including social, educational, sports or environmental matters.

Davit Chanturia

General Director

Jumber Bokhashvili

Chief Accountant
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33ligamol mgEoembo 8Bagg30egBobogol, Gmdkrgdog oggbydgb @bl 17-b— paaroergdgbo gobb 17-80 (go0nagdgeros
2021 fiemob 9 ©93998960 @3 dscrsdios 2023 ferol 1 0563560 56 89dogs @sfigdaeo ferogiio dgmongdolbogol). Bobl
17-0b  goEsLgEol Bmmbmgbyddo Agufmegds Fbn3IzudL sdwgll MmEEomBl, Gmigwog GoBbiE  obbogh
20570x B 0B3gLEMEAYBOLmZOL 0bRMABsE00l  LaMyIdEEbmds ol 17-0b cdg@s3nmzggEo  3d8mggbgdols
BgLsbgd. (3er0egds gbgds 8BM339E9BOL gaslgmsl dommme @Sl 17-%g s o™ dmddgEgdlb Babl 17-0L Lbgs
dmobegbydby. sl 17-0bs @d gsbl 9-0b ao@slzeol dmmbmgbgdo asdmoygbgds Lbgsalbgs moMondy @
2580083936 8980y 9PORIME@  JLoR0dE00L  AsBlbgsggdBL @bl 17-0b MgEe30M3go  FeBrYgBIdOLLL
Bomdmpgbor BsMmgdoo 0bxm®mdsEnsdo: 808w@obymy womgdrengdom JgEsbigdme LysbEgIgm bywdgamyergdol
35@YBEgdIBLS @ sBMMGHOBIdMEO QOoMIBMYBOm Tggsbigdre Bgdoldog® BobsbLM >ddogh Bmmol sumogbgal
Bgmbodsdmdal; @ oy Lafa@dm  oMBgal @bl 9-obodgol  BgsMgdomo  obEm®EIE0L  3dBEMOTYA,
JamL0g3035300b g56Lb3s39B5B0 Bgbsamol 3gMmomeBo snsMydsdfiyggdow gobsblm® 5403980 (HmBgenbgs 3sbL 9
56 g58m049B985) o bbgs BoBBLLG 5JH03z9dL BmMol (GmBmgdby 3 BsbL 9 dmoyghgds). 3OS EIGLBHOIDS
3B0g939egdL ™300 5030eEME g EOHMIBOMO BB BglsdsdmdION @, BYLdBITNL, BdOL)IXMBOYLME
Bbostobo  0bam@Eool  Lsmagdmnsbeds 0bggldmnmgdologol. ol s8sL sbmmEogmgdl 3BE3939wdOLmZOL
70BsBLIA0 og@0ggdol Bglsbgd Bgbas®olio 0bgmmdsEnol Fsmdmeagbols Bgbsdwgdemdol 8obojgdom. Babl 17-0b
M53©53060390 358mygBadolisls, ghmgmgdl, Bsamolio obgm®Bsgool Famdmpygbol 8obom, Gogaglsm YBwde,
2500099606 3eolinn0gaEool geEeBs®3s BoBBLYG sgBhogby, MmBeol Bglsbgdsg Lsfamam 56 gaBasbegdl Bsbb 9-0b
B9005M9000 0BBMEBE0sL. FabL 17-0b MogEs30MmZIo 3a8myYgbgdELL, LafemBmgdl, Bgbssmolo obEm®MIszool
BomBmeggbol  80%Bom, Bogagdse VBB, 33BMOoYIEmb  JlOBOZSEEOL  ROIBIMZS  BoBBLYG  ogErgvY,
MHmdmobmgolsg LsFa®am 56 gobosbengdl Babil 9-0b BglsEaMmol 0ERMMBo3osb. gaEbgEol MBEoMbo byerdolsfjzomdo
odbgds  gmgaeo  oBLEMBgBEoLogol  gswEswgg: LsMsdml 8ogpgds Bgds, §aMBmaEyobml  glsesmolo
0Bam®d3305, Momgml g3sll 9-0b 3EsloR0ZdEEOLS s BgRsbgdol mmbmghado 53 BobBL® sddogby Fedmyybydrwo
0y, BogMoB o6 LsfoMmdml Bmgmbmggds, sdmoggbmls Balls 9-0b dRLYMYBEL FmmbM3BId; > LsfisMimb, MHmdgeog
0ygbgdl  @oBBL®  5dBHogBy  JEdLOROIEOOL  BdIBMZSL,  Tmgmbmggds  gddmoygbmb  ambogMrwo @
©3sdoBHmo 0BEMGAsEos, BGMIgog byemBabsfizEmdos as@sligarol MsMmoEol;zol, M0 ©EENBEIL, 0
oo 8mgeol beFa®am, 58 gobablim®o sgBhogol Jmsbiogosaasl, Bsbl 9-0b gsdmyghgdao. XamMBo 5 mgerol, GmI
b BglFermgdgdo Gan8g gagegBal Bmabggl 8ol gobsblirm s6aaM0BagdsY. KBIBO SO grrob 33EoIdIROL Fd3wgbal
8ol 3mBlmeroomgden GobBBLYE BpsMmNBadsvY.

8. sbaamo bss®ogbam 3563bsgdYR0 (3oaMdgwgds)

GaTocaBgBo @l 16-80: 0xs: 0xs60b gsan@BeITgss 3390o@aOLs 5 T30XH0l @ (353m3g0m0s 2022 fReol
22 lgisgB8gels @ dserolios 2024 [erol 1 osbgsdls sb dob GxBgs @Pyglacre frrogio dymomnggbobogal).
GaToEgRgR0 gbgds 3394oEaoLs ©s MIMoxSMOl 0393090, GmBmoBog 53859mx0emgdl @sll 15-0b Gmmbmgbadl
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23980 1, bsfsG0a39¢200l bsg0058eat0ber 969GaIA03E0 3aB3aH305"
ablieagmoo®9Beyem 30bsbbet s63560839850256 335380698290 Fgbodabado - 31 ©g39889G0 2022

354030l Lsbooy  seiogbgol  Bglsbgd.  gmomgdgdo  Bmombmgl  gd8gogge-BmoxsMglyst  3ydwamddo
35¢ABIEgRdBOL #sBMBZN, HMBEgdnE FoMBmoddbgds g3M0ygR0@sH, 0bg, MMB 856 5M >0oMHML Mo0dy drmy)ds ob
B0, HMPImoE ©35380M B 8ol Boge Bgbsdfrbgdrmem pa0mygbgdol MBEdsbmsb. gb 6odbagl sugmo
Brggdol Bomgdol 35@o35@gdL 8580653 30, 0779 ZHEIDIEYd BIbMMEOgERML (33P0 BdEILbEIDO, HMBIdOE
56 5M0b ©BM30EIdMmo 0Bgdu®y 6 3dB33gmBY. 3MB3sBos oM garol 33EOEYdIBOL M08y BB Bgrgdsl dob
a0B656LnE sBaamodygdeby.

FoRIBIBIBOL 3EANTGIV0BIP O3 Bragegg5@0bD Je3bog0s0s, Bl 1-0b GgbifndgdgBo (0233@3008ID
350mpg3egmos 2020 femol 23 06336 @s Gfpgmddo GobfmegBeyemos 2020 fiemolb 15 ogerolils @s 2022 fieob 31
5898, bsBeagmeaeao dsemadins 2024 femol 1 0bisgsils 56 8ol G9dcoga). 50 3ofitm 8oLBEd0L Blfim®gdgdom 0M3393,
M8 GoEIOXIBB0 JEloBOEMEYD Mmam®E dm3wyzswnsto 36 gMmdErgansbo, LesbysMmabygdm 3gMomEab
degml sMLBmo  )BEgdgdol  gsogsEolifiobgdom. ZsmERdIEdIBe 5O fFMdmaygbl BmaerggaEnsbl, o)
BoFomBml LssbasModm 3gMmomEols Bmeml 5l sOLIROMO NBEGDS F55ZIEML  BRsMEBLFMEOIR by 30
o390 mgom. Lsbyamddngsbymem 8omomgdgdo 506 dmombmgl Bugsgbo BEIBOL Y3oMMBEBIL. 2022 firob
dBmBdGOL Bgbfm®nded @ss@anbs, Mm3 bslglbm Bgosbbigdgdo, Mmdemgdog Vb gleragb LssbyMOdydm
msMoeol 89893, 5 08mddgEgdl gaenol Jmaliogngseosty, Mmamg d0dnbamg 96 sMBn8nbaMY SBysModydol
®5M0ologol.  bymddngsbyemmdol  Bmeraobo, 898amddo  asdmoyggbgdl oy aM> ol BEdmOBLFmMIBOL
3935IBOL  IB@IBL, 5O sbghl  po3wgbl  BEEBEIBYBOL  JELoGoIdEOSDY.  FICEPIW]O
3sb0goEOMEIBS, Hrym®E 833503, 037y bsbasMNBm MMNELBEY 6 MsMmOEOLMZEL M30dy 30MMBS XOMLZS
s Bovgbgsgs 080, lbob g383gd0LRsE 58 30MMBIBY oMo Bm3mZIRYIEO SMOL 07) M5 LsdbEMOBM 3gMHomEOl
©3LEgdolL B8y, ©d 30Modom, Lglbo 3melngoENMEYBS, MmMME aMIgEEE0sB0, MY balglbe Bymabbagds
@06ME3d Lasbs®odn JgMomemob 8309,

7. doM0onEo badmemgdgdo

rabnln %




T30 » bsfsGorggereals bsgtorsBeatsolier gbxHag303e0 FMH3mGG0s"
_mbleagro@oBgdeem 50bs6be s635650839856m56 ©s35380098¢¢m0 J9bodabgdo - 31 g39089G0 2022

8o, BoBgsbs  LaHIBU3

BgbmdgRo  3oAmdg]  Bdbob » oOGm  9ZIRO ©
solmboo gotorsyem ©>5 Bogm®o dogba  @sbse  Lsdmsemg Libgs
[llie) Bogdmdgdo  Bopgdmdgdo  gbgdo  asGgdo d9d0 0B3963sM0 begem
QOGIOYWPRS
2021 femobs 1 0363561 184,704 30,238 3,498 69,839 4,040 3,099 295,418
@sBsBgdo 414 195 22 292 - 68 991
RoBmfgms (11) - (10) (61) (13) (39) (134)
2021 femobs 31 ¢og399dgaL 185,107 30,433 3,510 70,070 4,027 3,128 296,275
©a85¢h50s 640 166 - 65 36 T 1,024
RoBmfigeos (752) - (401) (149) (90) (203) (1,595)
banbggbhogom Jmbgdsdo
25slgems (8960836s 8) (9,863) - E - » - (9.863)
030656LrM Laoxsm
dmombmgbsdo gogaligems
(89608365 9) - - (2,160)  (7,906) (396) (673)  (11,035)
2022 femob 31 og3gddgel 175,132 30,599 949 62,080 3,577 2,469 274,806
Q3pOMZOO (33000
2021 §iemob 1 0sbgst0 131,060 8,853 3,103 36,289 2,411 2,308 184,024
(339070U botxo 1,281 635 42 4,496 295 279 7,028
©3OMIOO (33907
RaBmffgMoer 5bgad®y @) : 4) (47) ©) (39) (102)
2021 ool 31 0g3930d96L 132,334 9,488 3,141 40,738 2,697 2,552 190,950
33900l batixo 1,091 640 15 3,842 272 200 6,160
©33OMIOO (339>
RaBefgMom 5dHoggdby (58) - (401) (156) (67) (186) (868)
QIMMZOO (3399
LaobzqLdhogom Jmbgdado
3P 53H0ggdvY
(89608365 8) (2,293) - # - - - (2,293)
©FOMFOO (33900
530656Lm ooy stm
dmobmgbado aoqsbmen
>940390%g (8960836s 9) - - (1,910)  (6,002) (337) (457) (8,706)
2022 ferob 31 0g399896L 131,074 10,128 845 38,522 2,565 2,109 185,243
LaBaamaBm QoOgdegds
2021 ferob 31 ©9393d96L 52,773 20,945 369 29,332 1,330 575 105,324
2022 Gerob 31 93930960 44,058 20,471 104 23,557 1,013 . 361 89,564

7. doMHomao Lsdmsmgdgdo (go3MAgEgds)
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0 ,, b3gs®m39eml bsgBomsdmtolea 96963950329¢m0 306300305

_bbeagro@otgdryem 306s6L6 s635650859856056 5353806982900 F9bodabigdo - 31 3988960 2022

Jofjob B33390098Ls s BoggdmdgdHg @sds®gdgd0 doMmomaa ghgds sMg gogovier Bofol Baggaomb 410 smabio gamals
badoEablm oMgdmegdoom, Gmgmog 3m83s60sd 2022 Fgeml @sod@wBs. 2022 ferol gab8sgemdsBo 3mB83s60s8
2040Es Lado 8ofjol Bagggomo @s pedlswgbo Lsdswsblm womgdrmgdoo, 677 smsbo wsdo @y 401 smsbo sto,

89Ld580L. BOYOEZ0L M3YMIEOLME ©IZSFANMIOMO EIBOBHMMYENO E335055YdS Bgoagbl 2,219 505l EsGU.

2022 fierob 31 ©93908M0l dgmdsmgmdoom, Bobsblymo oBLEOGHGIBOB 50gdvImo Lglbgdol MBemmBagEymaols
Laboo 0gm @og0MmO37dM@o doMmomsEo Lsdrsmdydo 81,201 s05b0 oMol LsdasblLm LomydwEgdom (2021 Ferob

31 g3998960: 84,408 scnsbio @stin) (ob. 8608365 26).

2021 Gemols 31 ©n399dmHol Bpmdsmgmdom, BoBaBlrm®o oBLEnm®tIdoEE XamBmsb sMs-ws3sgBnmgdum 8glsdy
dbotggdol BbMosb segdreo glbgdol »bembagmymsol bsbom ogm @sgaceggdmemo domomao Ladmsegdgdo
2,023 500050 @amob Lsdaersblim omgdmmmgdoom (ob. 8gbodzhs 26). 2022 femob 31 ©93798Mmol damBsmgmdoo dglisdy

dbotinbaogol  aoagdneo  Lglbbgdol  vBGHMBIgmbagmns@  SHEINMO  doMmomsEo  LYBMEBdRBO O  ymaEoms

QORNM39dEmO.

2022 fjemob 31 09399860l 8ymBsmgmdom, 5,434 smsbo @a®mol Lsdaersblin nomgdmegdol 30fgdl (2021 fumob 31
©939389M0: 5,434 >00dbo @dM0) 593L LgMZoBYHOL TgbrEas LL LygsMmmzgmml babgmBFonm gamgddmmolEgdol

(bbg) BbGOEE.

2022 > 2021 fiemgdol 31 ©g398dGoL dymdamymdom, LEvEaE (3909EMOEbymBs 54h03908s Fgepnbs 8,424

s0msbo @s 10,851 smsbio @amo, Bgbadsdobsg.

8.  LsobggbBogom Jmbgds

X2930b L3obzglthogom Jmbydol Lsdsemablim QoM gdOl Bmd®amds 9gdgabsoos:

Boffs 896mdgdo >

200m8000 ¢rohin 3BLGGmdo0d0 Lo
@0MgRdMmYds 2021 Ferob 1 036350 2,834 3,359 6,193
LsBsMmErosbo QoMmYdwmIdnEb

Bmgds/(Bamaero) 136 (103) 33
2021 fjerobs 31 og3gddgMo 2,970 3,256 6,226
doMomso bs8¢)segdgdost a@dmbremo 22 406 1169 23 575
3JGoggdo ' ' '
UsBsMnErosbo QoMydemgdowsb

BB/ (BGr5e0) 1,004 (235) 769
2022 femob 31 @gan8dgeo 26,380 4,190 30,570

2y

2022 Ganols 25 05B356b wawge30s g55a3:®8s LsorsMm bymBimummnds %amaol sMs@sgsgBomgdmem, 8gusdy 3oGmesb,
HmBeol dobgozomsg, 2022 ol 1-gmo 3sMBoEsb 3m03s6058 oxsMom galigs 15 gobslisdadoo s 8mdMago
Lagogmo. 3995, 7,570 @stols bxdswsBlm nomydummadol dofs s B96mdgdo gemsgwmslingoaams banbggbdngom

4mBado@ 2022 Ferob 1 Bod@ob Brpmdatgmdoom (8960dghs 7).

Lo s boenBg36riengds 8moEegh LsdbEsn®mol o 3mB3mBybAL: BodloMmIdE FaEbEIBLS ©s (3L 2°5bgdL
D835 R0l 89bsdy Ferowsh @s BgBwama. 3ma3shos Boongdl 890sBEbagdiey Msbbl wod® bafi3e3%y (obgeo,
375%060) 3o bsoxsmm asosbsbsol bsbom, MmBgwog 3sgoEeos dmoxstol 80gM a0xOIOILo Jmbgdobs

89339B00.
8. LooBzgbogom Jmbgds (393MAgmgds)

1547



- bss@monggarmb bsg®orsdmtober 969Ga9(9037¢m0 306B305s505"
059829¢2 30636b2)% 36356088985b0056 ©33538009879¢m0 F9bodzbgdo - 31 ©g3938960 2022

i egdol Bobgogom, dmoxsMg  35Egdens, oMbgden 15 Lapr@hy dmofigml  dn6bobyslisdston
o990 s Fgoygebmb obobo gdudmmmadogosdo. s8sbmab, 856 mbos Gmafiyml Medgbody Gomsbos, s®LYdMeo
L EelaBetmo Lygm®9dol fyzndo Brbdgombomgdol dsMargriMa@. LaFomm batxgdo gofignwo odbgds
Smostol  BbmoEsh  Bgbsdsdolo  BgdsMmggdol  GomgdoEst 24 mgol  3ddTo.  GmoxsMY BSOS
89369900l 3550GIP0E 6 (99300) Mgob 33580 Bnonml BgBnsnBodbrwobmgol Laomm Bydsmm3(gd)o s
25B5bmEEogemb yzges 9gbodadobo d8gwgds.

%39530L Lsobggogom Jmbgdob, 3mB3MBHIE d95B06YLTMMO LyEMIOOL LvB>MHNENEO POMYdMEgds 2022
Femob 1 8s@Hobogob s 2022 femob 31 ©)398dMbogol Bgnsbgdmeos 3M) sGmIoEgdIo Bgagsbgdeol - d3L
,000mb“-b BogM gobBbmGEogEgdmemo Bgasbigdol bsxywmdggenby.

2022 firolb 1 360l 8amBs@gmdom, 83 “do@om -l Bgasbigdol sbasmo8om, gsbasLsdsmmo LsEEMMmIdoLs ©s
80§980b @omgdregds 3sbolisbagms 23,575 wamom. Bgasligdol Bgwgyo@, 18,481 mamo bbgs 8mwosbo 8g8mlisgeols
5639008398580 5005MJdE 0765 2@sRLYINE Bongdrym Bmygds. bmem LobggldnEom Jrbgdols aswsnsligdol
890020@ 80Qgd)mo BMIEo 2,476 @>M0L MEEmdOm 0dbs 5003MYdWMO Bmpgds-BsMaol sBysMHOBgdST0.

330 ,Bo@om™-b FggEaligdols 36ysM0T00, gsbyslsdsMmmo bayrMmIBOLS ©s Bofgdob LsBsMmEsBo LoMmgdr)Egds 2022
ficrob 31 @g3980Mm0LmZNL aBolsbEgMs 24,644 500b0 WM. BgYad, KBRS 5005M> 939 smslio Escol Bmggds
L2063gLGHOEOM JMbgdol 4esgalgdOEsE Bmagds-Bamamols sBasH0BagdsTO.

836 ,8mem godobol” Bgbagsligdgwo gmbgds sM0b BmasEo sMaldgEOsmoBYdNEo Bbmds-3MBIRGEOYIMO BSAHMO ©s
Bofiob 6533900. LadsMomosto Qomgdvmgdols Bggsligdolsl 3s8mygbgdvyens LsdsBGM Boymds, MHMIgog GOl
Bmo©s© Joegdrero 8gmmeo YdMgo Jmbydol Bgzsligdolongnl, Mmgbsg sLYdMAL lssMgdgmo Jmbgds ©os
33BamByY. Jmbgdol LMoo omgdmwmgds 2022 famol 31 ©93988GOLMmZOL 560l 6,052 smslio esto (2021: 6,226
S3li0 naMo).

mM0gg 8993sLgdgel 5dal Bglodsdolo 3gsenng03sE0s @s wsberglio gedmEEowgds Bqlsdsdolo @msEogdol Jmbgdols
Fgo30L90580.

2022 fiemob 31 9393060 Boymdsgmdom, LoobzglBoaom Jubigds 1,486 50050 @oMOl bxdswsBlm LoMdXEIBO
(2021: 0 5090 60) 0Ym sFOMIZGBIEO Bglisdy 3oMob Labsmygdem, H@Bgog 5O oMol ©s3380MYdME™
383560060106, 5obsbLGo oBLBOGMBIBNE goEgdeo bglbgdol WMbMvbagmlsymasw (F960dgbs 26).

Lsdsoxemosbo
@OOYPRNwIsoL 31 3998960 31 Q3098960
s0230mBo0o ¢moHdo 09M56Jos 2022 2021
doffs> o Ggbmdgdo 89-2 comby 30,570 6,226
s0B3gLhoGem Jrbgds bsBsmoxmosbo @oMIdIwgdoo 30,570 6,226

GmEqbdg X3IBO SO0 Bgoxs®y, LbaoB3gLBOEom Jmbgdol Lom3gMogom oxsMm0m dobsegdo 9mdsgoeo 8obodsgnyyo

LsoRGM 2oLEbaEYdO B80S 31 o 31 93098960

2023lieaBo @SOFO 2022 2021

1,668 .
1 §oeo 1,668 :
2 oo 1,668 -
3% 1,668 -
4 E:p@n 1,668 i
9 oo 6,952 =

5 Fobg 800

e Lam3gPagoem 0XO0L 35EsobEYe 3cmobmghs 31 @g3gddeOL 15,292 %

BparisomBoo @obgmbAoGROL 3308)

8. gobBlymo oxsGOL dmmbmgabgdo

¢ o N { =1)a "'f?
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0 ,, Uss650939¢mmls bsg®ors8mmobe 9696393039870 J0G3a35305
mem0otYBrye 30656bwG s6356083985b0356 335380098290 Ggbodabgdo - 31 ©g3998960 2022

Fem0sbo 0BggLEH0E0s BoBBLM 0xsMabs ©s Bobswyd BobBLYM oxsMe80 sMObL ByBrgyn:

31 @gapBdgho 31 ©93xBdgHo
s00bmdoo rstido 2022 2021

Borosbo 0b639L¢0E0s BOBIBLMG 0xsMsTo 6,015 &
80703090 ©3nbsblyma 8g8mbagzsmoa (4,141) -

Lgem 8obsngdo gobsBlimmo oxss 1,874 =

Damoeno: Bo3Mg0GM sbssMgaol BoMagn = -

Bolsegdo gobsBlm®o 0xs@ 1,874 -

30656LM0 0x ML BogLoMmIBdMEO EIIOGHMEIO FOHBEYBOL ool sBagroBo sLgmos:
31 gagddgho 31 ©g3pddgeo

200UMmBOm D 2022 2021
1 §oero 925 .
2 figero 640 .
3 o 621 i
4 Gaeo 621 =
5 oo 621 i}
5 foeby oo 2,587 )
bge oBaBliGo oxsmol 33elsbEgeo dnmbngts 31 @g3gddeol 6015 i
BopmBstgmdom @obigmbBEomgdols a5Mgdy

3080908539090 BobIBLTMO BgBmlisgseo (4,141) -
Bob3BLmHO 0x360L Bnmbeghs 31 ©)398dEL 1,874 .

2022 §geols doBBYL Bmgogerol 33eroengdol dggase (8960dgbs 8), xamnds d9fygods Lygnmomo Bsb4sbgdobs s
20 39M30emdob s LaMygdermdol Meegdol ddmby 5ddnggd0b smosMgds oxsmol sfygdob dmdgh®d,meb Bgswpgbos
2,328 5005l o6l s 212 5ol @b, GgLsdadolio gobablrmo adOEM®wEmo oxsms 2,826 smslio mamol mEgbndom
5000M9dwo ogbs 2022 fierol 1 8oM@ol dogmdstgmdoo. Bglsdsdobs, 58 3oaEg8ob 89nao®, XaIRTS 500G
8mpnds JmbBgdol Mmg3emsbonngsEool BgEgas@,Msdsy 89506 286 smsbo amo bbgs bam3gmsgom dgdmbagswdn,
fdobos (89608365 21). 2022 Genob go6853emdsdo 38356058 s00aMs LadMmagbim 878mLsgsmo gobablmmo oxsMm0Eb
576 50750 Mol mEgbmdoom (Ag60d36s 23). s0FmMz0mdol 0xsMmob 3aws sMob 10 Foero.

2022 fierols 31 @g3gddmol Bpmdstgmdoom, xarnobsmzol gobsblm®o oxsmol dmmbmgbs Jwsbogoaomgdymaos
Gogmeg  89-2 @mbolb  3md3mbBgbio, obmogommemnm®mo  geplgdol  Lagmdggar®y, @obl  9-0b  dobggoom
dmbsrmebymo  LoggEodm  beGowol  oEybGomogomgol Gobbom. bymddugsbyemmdol  gasbgdoom, LD
26550LgBom0s sB5M083980L MmeMonobmgob.

10.  bbgs aMdgergsosbo sgBoggdo

3BLmE@oEomd@o gobsblnmo dwymBsmgmdol s63360dgds80 Fsmdnoagbomos Lbgs aMmdgemgs@osbo sddnggdo,
H3gog ©35380MY_M@0s F30emdoo 83b Lo 357gMmol*, 33MEdBolL dMBogodsea®g®Bo Bogdsmy, 150 — 300

4761_,['\4
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 Uogo®oggermal bsghorsdemolier g6gGgado329¢m0 36530653605
OIS 30bsbLL s635(00590560256 5353800987300 F9b0836980 - 31 ©g9889650 2022

S50 bo8damsgtol ggebsbBomol mdmgargddmmbisanmol 839698emdalionsd, Gmdwmol 8396gdwmdsg 505585
TE000wos. gb 503900 s0oMogbgds  LaErn3zomsEom ©s XIMMOL OMIBLIWBOm LsdsbMm  BowamBal
5mggbgdom. 3Mmgddob Bgfiggaded gedmoafigos 120,072 soxslio @amols mEbmdol @s8msgHgdgmo d86gdemdols
“35030%0L RonBLEPs @ 2019 fawb ©srgBmgMgdgmo 839BIdEMBIBOESE sd@0ggdol Lbgs aMdgagsmosh
245039000 MY3emslionnsEos.

2022 famob 31 9398860l BeopmBamgmdoom, Lbgs aMdgmgsosto sdhoggdo 24,719 sosbo @sGob Lodagnsblim
oMgRgdoo (2021 fewob 31 gzgdgmo: 24,719 s0mlo  @sMo) 0gm  ESFOMSZHBXEO 3absbLrmo
0BbAOGMAIBOEE 33980 bgbbgdobmgol (ob. 39bodgbs 26).

11. 295379990 bgbbgdo

ba3magbde
soulicBom ¢rotido 396o3390m0 31 03938960 2022 31 y399d9M0 2021
3Orgs@osto
2M5o35390Mgde Gbatggdby aoEadomo bgbbgdo 20.0%
(30BONHO 30619B0) Gl < 4
Liyee 3Mdp35000860 39393130 Lgbbgdo, dHedem - 4
3Mdgem350560 bgbbgdol aorRsluymgdol Mybgmzo - (2)
bgee 30dergee0sbo 3pgdgero Lylbgdo, fBobos < 2
dodgobatiy %
©535380MgdE Bbatggdby goEdmeo Lgbbgdo 7.70% - 46,290 48,746
15.00%
5(3538Md M BbstingdBy goEndrmo Lgbbydo 5.50% - 10,103 10,104
22.40%
bimem Bo8obsmy asagdmamo Lglbgdo, dGvEm 56,393 58,850
90 3emn35w00560 Lgbbgdol gomaslimmgdol Mgbgmgo (1,225) (1,257)
by Bodobathy 353930 LglibgBo, Faobos 55,168 57,593

2022 femob 31 0398860L s 2021 ferob 31 a3g8dGEL EpmBsMIMdOm, B33gde Lgbbgddo Bydsgsaro 3MmEgbie
Bp960s, 11,812 5 9,743 500l a6, gliadsBola.

©339580mgdm  Bbatggdby  3oadamo  bglbgdo  gobaBln® SBa50898580  usbryemos  MepmeE  G0d@obamy,
BeBa3ergdoll  306mdPROEE  ¥8MBE0BaMY. ©53938063Rmo  BbsMggdol  B38;mgdol  Bgbabgd obmm®dsos
BoazgBeos 27 8960836580,

2021 Fewob 30 ogboll, 33b ,3maobyo Lagshogaemb 0BEALGHGHOMmO KanBob” 'agnql:mbo@aa 3(*183:;509&?3, 3L
B3390 Berxod” ©d B3L LagoMmmaggeemb LagHmsBmmobier gBMRAtO3 N0 JMG3MEE0s3", UL ,00d0lo mﬁgmbﬁ bymo
Al Bmobegiol EmBmdOL baeBaaMreegdsl, GmIEob Bobggomsg Bsb3ol Bog B3 ,LogBabBomby (x0-50-%0
SmempoBanh §mTOEO Bg0EmMdoo, MMAJEOG XL dogh 2019 faerb gebbgoliees) xepdaee bglbgdol gggas
s 330G XBIBL B B5BRar®dob LB

11. goaa3aco bylibgdo (39pH3)Egds)

230sa80b HoEOL;ZL 35EdEIEo Lylbol BemdoBoene®o msbbs ogm 11,291 scsbo 588 ™o (35,685 somsbo
oo A0aB0). domols, HBrgB0bs @ K0d0l Bsageoo, Bylsbsdobo 653mgdoo: 6,153 303k 578 st
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2, Usesonggareals bsg®osdmtmole 969G39¢50329am0 FeaH3mkh3508"
e Gobsblits s63550Fa985b056 335380698270 Fgbodabado - 31 ©g39689%0 2022

248 5000L0 oMol 9d3035@96¢)0), 81 5o 588 EmEns®O (255 smslin adols gdanasegb@o) @ 5,058 sonbo 33
560 (15,984 503b0 Mol 9d3085e96¢30). 3835600 BogH 3eabEaeno guemao sBaBEammgds oym 6,233 somsbo
5 eena®o (19,701 sonsbio gnatols 943035¢096¢30).

220mEgdnmo  bglbo  wBmnbagmymgomo ogm 3L ,bagbsbdomol’ Jmbgdom. @sll-ob gobsblbmmo sBaemodagdol
30BBgd0Lsmzol 30356058 gdBmEdmo Lglbol BmBobaenBo woMgdremgdol dggsligds Gmsbobs ,bsgbsbdomal”
BgbadaBobo  Mb@MBzamymBoo  gmbgdol  baBaMoxmosbo  @oMPEGOOL  emgsErolfjobgdom,  Gmigwog
33m¥30@Bgwo 898xsLgdeol GogM aebolabra®s 9,341 sombio ramom. 2021 fgerb, Lbgemds wbembagemymaomo
59030l Ladsmoost @omgdmemgdsbs @s 10,105 s00lo oMol mEYbmdom gosboo armaE sBabrormgdsl
B0l >005Mgdvgeo 0gbs 8mggds-Bomaol sbpstotagdsdo (gbadgbs 21).

2022 Gemols 31 378860 8pamBs®gmdoo, WBEwBImymanmo 5g@nggdol badsmmmosbo pomgdmendol sbaerobby
oyMEbmBom, 8gBgx8a630 80oBBggL, HmA 58 Lglbomsb s 3P3BOMPBMENO RovRLMYDS 5O SGOL.

gobsBLr@Ho  UsgB0sbmdogsb Bomgdumo Bmmbmgbgol BgEemgds. J3gdnm dmagdier bModo foMdngabowmos
2569900 bylbgdob sBaerobo. 58 Lgbgdol 3xbihgdo ™ol ob, G FomBmagBowros, MMRMME 0B3ILGE0S BILSEO
LablmgdOL Bo3acogdol s6psmndygdsdo.

S023UMBO 35D 30 2022 2021
1 056360l BrpmBsHymdoo 57,595 47,574
@85> - 9,509
Q3AOEbYEo 3HMEIGO 3,382 3,682
domgdmeo dodo mabbs 1 -
Boggdawo 3GmEgbdo = *
23539890 bgbbgdob s0wEagbs/(35m@slivmmgds) 35 (606)
wEbme®o 35eEob Lbgamds (5,845) (2,566)
31 ©gagddcol BymBsmymdoo ", 55,168 57,593

2022 cos 2021 ferol 31 @y398dG0Lozol asagdamo bbbgdol LsBsGmeosbo nomgdmegds dosbermgdareos dsm
UaBEaBLM QoGYBYEgBIEDY. Lglbgdby @GO Y3gws Ls3OMEIBAM 3965339070 BoguoMmgdreros.

LoobgsMod,m 3g9Mom@Bdo asEgdwmero Lglbgdol aomeslim®gdol MgBM3oL drdMamds Bdegabsoto ogm:

50bBom G0 2022 2021
25733L9GIBOL GBgEZ0 1-gem 063> 1,258 652
206907 LgLbgdby poIBALBYIMIBOL MYBYMZOL SERIES (83) (2)
2539090 Lglbgdol gowmaslivygdol Mgbgmgo 50 608
a503sLr@gdol GBgezo 31 g398dAL 1,225 1,258

11. 2539890 bylbgdo (393Mdgergds)

Gyt ;741«@*5
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' bogsBonggarel bsgtosdmGober 969Ga9¢50359am0 3aB3mGsg0s™
009829¢» 30656b2y0 56356503398560256 ©53538063989¢70 F9bodabado - 31 ©23998960 2022

e bglbgdo gagmegdgdol dobygoo By8mgaboomass aosbafogmndymo:

LowbmBoo Jomoeen ¢rsido 31 gagBdagco 2022 31 gog30ddgmo 2021
560990 Lglbgdo MBoBoBReo:
- @80 15,059 14,602
- 588 oMms™Po 39,996 42,866
- 13680 113 125
b 856983@o bglbgdo 55,168 57,593
253980 bglbgdols 3sosbmds 8g8wmgabsnmos:
0023b08002 JoGoeyem ¢rstido 31 93980960 2022 31 g398d9M0 2021
960 fger®y Bagangdo 59,569 62,418
9000k MmO Fersbog - 2
606 bym Fersbog . 3
b §igerg dgdo . 2
L 39399990 Lglbgdo, dGw@Em 59,569 62,420
12, babsgmberm-853gHhoswecho astgmmmdgdo (85653980)
31 31 @gagddamo
30050mB00o ersHio 2022 2021
LacoEamoye B550engdo @s Lsbstiyxo Bsbsegdo 4,680 7,266
20U540E® ¥V Lsmaatogm Bofomgdo @ bsbstrxo
Bobongdo 1,808 -
XoOMO s bbgs Bsbaergdo 443 443
2909938LMgdol BgBaMzn (176) (176)
b 8sbiaangdo 6,755 7,533
13, L5336 ©s bbgs dmmbmgbgdo
s00bmBom mstito 31 ©0398d9M0 2022 31 g3gddgMmo 2021
dodobatg
Logo3MHm dmombmabgdo 28,793 11,761
Ubgs 30bsblvmo Bmmbemgbgdo 14,113 628
@33 ONEP0: J>BALTOIBOL HgBH30 (2,311) (3,693)
3®Igseosbo
Uog53Mm dmmbmgbydo - 15,026
bgem gobsblirg®o sdéoggdo baga3tm s Lbgs 8mombmgbyddo 40,595 23,722
25@ob@Oo 5356L9d0 2,212 1,081
bbgs 8mmbmgbgdo 18 19
0565086 0gdby go39demo s356Lgd0 24 ) 90
QRILPYo: 339BLYMIdOL MBYH30 (414) - (401)
Leyem Lspo 3 oo bibgs 8mambemabgdo 42,435 24,511

13. bs3s360 ©3 bbgs Bmobmgbydo (3536Hdgergds)

3:}'-—- "- )’ 7{4)1/‘ ";
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XBTIB0 1, bsgsGoggaerls bsgGorsdediober gbgeggchozcicmo 3063mmsg0s™
2026beagroo@98ryem 50bsblbey® 6355083985056 ©3393800989¢m0 960836960 - 31 3998950 2022

2022 fierols 31 939389, K504)0 1535360 8ambmgbgdo @gbmBnBomgdero $88 mestdo ogm 15,149 ko (2021
fol 31 g3gddgab: 17,328 smslio @smo), 1,069 5075l0 @stols LgsFoem dmobmgbydo @J6m806oMgdveno ogm gammdo
(2021 femol 31 g39889MU: 1,088). y3gems 3BMRYBO LsgsFHm s bbgs mobmgbgdo oym gbmdobomgdmo asmdo.

53O Legs3Mm mmbmgbaby 3mBRMaagbEgdL oM 3gmbrsm aseslisbrgmo s 3GmEBEo ©s o3 Kot0ds.

2020 fierol 31 9398Mol BamBs@mymdoon gobsblvGo 8mmbmgbgdo dmoEsgEs LB ,UsgbsbBomol® 2019 farowsb
om8mdmdogy 1,191 s0sbo 588 @mscol (3,900 s0msbo y™o) ©IdOGMOME ©533e0sBdL bl ,00dobo B5630756"
BOHIGONO bglbol EsmBmdols bymmBg3eegdols bygridggebg, Bsb3ol 8ogM UL ,LsgBsbdomBy" asagdmwmo yggems
bglbols mBegdol dEaEgdol Bglisbgd, BrymaEo sBsbLswIMIBOL Laboggerm. 2021 fgeb @sdsdgdomo  Lglbols
©@d00dmdob byedgzeegdol Lygndggwby FoBdmodas 469 sosbio 88 Emsmol (1,567 sowlio @stn) ads¢hgdomo
B65800. o3I Lgbbol xsdrmds BmBoBsere®mBs 09bsd Bgoaobs 1,660 smsbo 533 QOMEMXM0. FOEIBEOWO
BIWEO 35TRoMIES ogm 1,562 sonbo 538 EmEsmo (4,936 solio Mol gjgogsemgbiho). 2021 Pocol Lb
WUgBobBoMOEIG” 4,978 5000 @WsGOL BrEosBo EPROHMGIIMO ©IZIMOEIBs, 165 s0lio @Ol 3o9g3lv@gdol
398m3gdoo, hsBmofig®s (9608365 21) L 00300 83530l sbagmn LglbgdELmZOL JmbgdOL Mg @og0M3d0L 458,

B5353Om > Lbgs 3mmbmgbydols gom@slivy@adol GabgMzo sMgEINmOos dmdbdsmgdgmons  o@abadal, mebbols
8708m80 Boggdobs ©d 3mdsgseo gumol Labbmgdol 8mdMsmdol sBamobol 300 mommgnmo 860d36gemmasto
3@ogb@ob JHhogdo. 2019 fiemol 1 oxgdg®zsel xanabs ©s 83l ,5mosbl LoGol® 8mmol ge@m®ios byedgmmagds
29,500 509l 538 MG, 66,380 509L0 @m0l 9430356 (g0l Rsogeom), dsorwyddo Bgdsty vdGsgo
JmBgBol g3go@agnl msmdsBy. 3s@sbrol 30GMdgRO 0ogseolfobydl GMoBBgdom aoabosl, Lanwsbag 5,000 smslio 583
QOO0 3RS 5H0goL 3oL Lo 5 furol g3BdsgmmdsBo. xamBRI s00MS HMANWISEOEO
QROGNGHYO ©EZ0sbgds HMBo Bl EoMHIBIWIBOL Frogsmalfobiom. 2022 fuol 31 g398BMOlL
9pm3smmdoo, 58 658070b LadawsBlim QoMIBXEYBS Bgswagbis 13,409 smsls ML @ fom8meoggbogro aym Gmgmmg
Bm3aggaosbo  EgdoGMGmo  BobsblrGn  @Ignsbyds Boboblm  oBadM0890580. 2023  fiemol  s3MoBo
QROOMIILO ©d3X067d LHTera 0gbs Bowgdrwo.

13353 > bbgs 8mobmgbydols gsriaslirMIdOl Bamaeol HBgMHZ0L BmAmmd 899cgabsomos:

203UmBom emmdo 2022 2021
29783L7IM9d0lL HgByMz0 1 05635GL 3,693 3,770
13353 > bbgs Immbmgbydol asmBsbryGdOL HbyH30 207 800
15353 > bbgs dmabmgbydols asvaslrGadol Ggbymgol sowaghs (1,438) (877)
bbgo Gmd@omda (151) -
250983LIMHgd0L GgbgM30 31 @©g398dgHL 2,311 3,693
15353 > bbgs 8mobmgBydol s65woBo 35e0sBMBOL Bobgwpgom 098gp0s:
-180
- 30 omgby -90-180 by

Bsgegdo - 30-90 g ) a0
31 @3gibg0 2022 35@IEO  GHQPIVIGO  FHVYIDVIEO  FHVRAVG  FAVIPIVIG
302L0B00 G0 PRI wgds wgRs oS oS Lo
99392
Roconsie hahugnaBln 34,574 2,300 89 169 5,774 42,906
QOOPIWYRS
©@IAMEHObL, Ly
8L% >AbgdMdOLs 7
85530y (44) (17) (6) (14) (2,230) (2,311)

13. 1535360 s Lbgs 3mmbmgbgdo (gsa®dgmads)
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XBR0 1, bsdsGoggaremb bsgtosdmmbober 96963950390 3MO3H53305"
J0BlmemooM9Be 30b36LG s6356083985b0056 3353805982900 Ggbodabgdo - 31 92998960 2022

-180
- 30 uyby -90-180 nyby
Bogeogdo - 30-90 g Y 8900
31 g3gBdgM0 2021 3HERPIEIIBO  3IQIPIWVCO  FHRIPAVOEO  FIRPIRG  FHRPRG
505bMmBoo B0 @YBIO wgos Qs OEgdd 0@Qds Lo
B9aobgdgro
s s 18,034 31 2,151 250 6,949 27,415
QOMYRYHOS
RIBMEGOLL, by
aub 2®LgdMdOL
35530y (42) () (10) (38) (3,600) (3,693)
439900 Begduyen gb®oerdo Bahggbdos bagGgrodm Gobzob G5030baob gobdsttgdgdo:
31 ogaidgeio 2022
Lgdedol
i 3l s lgdedOl 5630y -
856dogbg - 3HgROGAL 3B00MnBILR Lo
sonsbedoo ¢rs®do 25715Mglsgdols 43193
35QRIOSGOEYBOL 5Mg3Y (44) 7 (44)
0-30 O™ FHOFIOIFOYDS (17) . (17)
30-90 EOm 35EOFIIGOTYDS (6) 2 (6)
90-180 O™ 35RSEIGOIS - (14) (14)
180> @O Z5@OFIEIGOWYOS = (2,230) (2,230)
Lyem (67) . (2,244) (2,311)
31 qa99d96o 2021
Bl sGLgdmBOL —— ——
8260000 - 39000 spcpocpsrobigbio o
sonvbimdoo ¢rotdo 35v3569Lgdol 2361939
35IBPIRIGOLIBOL {3GBY (42) - (42)
0-30 OO HEIFIVIGOWDS (3) g (3)
30-90 ©EEOm 355BIEIEOCDS (10) = (10)
90-180 OO0 Z5EIPODIGOTYOS - (38) (38)
180> ©OOM FHEIFIWIGOTIDS - (3,600) (3,600)
byen (55) (3,638) (3,693)
14, g7@o @ gYwob gdgogswbdgdo

s003bmBom rotdo 31 ©g3gBdgeo 2022 31 3988960 2021
@m0 396380 14,715 23,120
BAo bywd) 3 35
guro 3osdo 1 76
L guansqoo Lsblidgdo @s Bsmo 943085 gbhgdo 14,719 23,231

14. gm0 ©> greob gdgogswab®gdo (3oa®dgegds)

s .-\_. / Vdl
59,_,_1 Sﬁq_iﬁﬂ. "5
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ol

X8RO0 1, bsgsoggareals bsg@orsdmtGolber 9696399032960 J02B3Bs305"
20bbmgro@ogdaer gobsblzy s63560089855056 ©s3598069829cm0 960836980 - 31 ©a39089(50 2022

3563900, GmBgddog xaIRb 3o 3Jmbos dgbsbrmmo 3dmbosm 898gabsn®mo LsgMgwodm Ggodobagdo
“Fitch™-ob 8g9@sLgdom. 08 Bz0wmdoo bsgdsGmggmmBo sMLdM@o 3s63gd0l LszMgo@™ Mgodobagdo,
OmIwgdog GPRsbgdamo 26 oym, ddmdgwo d639d0L MgoBobyos sugdW@o d39dmm Bmggdmero
gbGowobmgol:

PleslplelolosRughilole) 31 093990960 2022 31 cg398dgM0 2021
B+ 10,839 1
BB- 3,876 23,119
L Boomo guyero 3639000 14,715 23,120

430> IO ©> Yol 9330352 bBIdo JTabogogomgdreos Hmpm®a 803wobathy @ s®asBLHgdro. 2022
fiomol 31 ©93988G0bmgol 9,681 smsbo @Ol gdzngsegb®o 3dmbos xamal 988 @mesedo (2021 ol 31
€093089ML: 15,813 5005L0 @aMob), beaaenm 16 s5msbo @sdol gdaogsegb@o g3mmdo (2021 Faeb: 158 somsbo @amols).

2022 fiemol 31 309860l dgmBstymdom, Jgbovommo gummo 3,407 583 @meatiol (9,206 somslio @sto)
oEybndom (31 ©g39ddgmo 2021: 3,407 588 @mesmo (10,554 sosbio amo)) @sMgbydggdaemo ogm B3
WLogdomoggemb LagBmsdmGolon gBgMagdhogduer 3mM3mGaaoabs’ ©s bl ,modolo d563L" dmMolb byedmGgmowmo

b 3emegdol Fgbsdsdobse, ©s3s380Mgdmemo Tbatmggdol 53ME0GN30L MbOMBagmbsymesE. Jgmebbdgdol
B9yt 3m33sbos el Bglbady BbsMol oMabidm®o. 58 arymsg 658mgdby 89bume3gdo 2023 Fgurb Gmoblbs.

{Anbn B
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X330 5, bsgstorggeneals bisgGorsBeaoliea 9698905035970 FeaG3a3305"
2966000982507 30B56b2y5 5b356508398560056 ©3253905982)am0 G9bodsbgdo - 31 ©g398896G0 2022

15, s09dmmo bglbgdo

LagmbBBagdm favonyeo 2022 fevols 31 2021 Gemols 31
B0 ertidn Ls36mggbBem aobsaggmo 093998960 ©33038g60
303wgsos6o
Lglbgdo 36333558800 3oGgBolysE
SWROMBBOZO BobsBLmGO 6.20% + 6 ogol
0BLGOE 9B @OodMGO - 7.26% 42,732 104,644
b 3®dgegs0s60 s@gdrimo Lgbbgdo 42,732 104,644
do8obati
gbbgdo 565893538069 30Ggdolsasb
SEFOMBMHOZ0 RobELrGo 6.20% + 6 ;g0
0BLBOGWEHIBO @odMG0 - 7.26% 49,329 18,452
bobbgdo 893538069 306d0liysE
BoBOZIHO 3oMgdo 15.00%-15.50% 7,898 9,138
SEBOLMBMOZO 0IHOEOLIO 306980 7.10% — 16.00% 11,534 10,540
b BoBeobaty segdrieo glbgdo 68,761 38,130
b segdaxmo ligbbgdo 111,493 142,774

8orq0sBo bylibgdob Bgesbgdeiemo Lsdsmommosto QOMYOMEYdS LPbEPMZES oo Lsdserablir QOMIBYEGBL.

X0080b Lybbgdo ByBegabroGacess gseragdol Bobgwgom gawsbsfomgduymo:

bagmbGage
Ls3GmagbHm 3365339000 2022 fjewols 31 2021 fjemols 31
0023b08007 ¢msdo (feror6o) ©03998960 ©03998940
508 Mo 6.50%-15% 93,965 125,276
936m 15%-15.5% 4,477 5,439
@300 11.00%-16.00% 13,051 12,059
b segdwemo ligbbgdo 111,493 142,774

2022 q@> 2021 fiemgdol 31 ©)3983Mm0Logal segdrm Lglbgdby @M0Ebo 36mEgbdo ogm 3,312 soslo @s 2,222

3020L0 @60, GgLddBOLSD.

330800 8987 gbModo 63Bgg6gd0s Bobsbliro LgBnsEMBAEB FoBaM3mdomo gsmmmgdrmamgdadols, 850y Bnol,
BILIRO ©3 3O3BTQO (33L0wgdgBo. BobBsBlLrIMO Lisgdnsbmdowsh Fo@BnBmdomos 35dnegdgdo, Grmdgamos
B0 55350980, XaB0b BYEs©o 633509801 8mdMmimdal 3mBLmEoEoMYBren s6ysmOBagBI80 339 0gbs 6
8mB8>35¢080 06930 3edbogOENMIDIMO MMYMHE B0 53350900 BoBsBLwIM0 LaddosbMmBOEsS.
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50 ,, bsgs@ogganeals bsgorsdmtiolies 9696390390 JAG3HE0S”
009825 30b36B 363560F398550236 ©335380G9873¢0 960836980 - 31 ©g3998960 2022

5. segdreo Lgbbgdo (3sy@dgegods)

BOWRO Us30)6lbies
Bo3xgdo bgamdols
BobsBlyHo (Gl
1036gs00  UsgBosbmdo  atogbawo 369Gl doggdyyewo
2022 36 (i) 3630530 OIRIBZS BeopgBs 31 93988960 2022
SQYOYO
bgUbgdo 142,774  (17,630) 10,209 (9,192) (14,668) 111,493
B0 Ls379m
Ba3500%0 Lbgsmdols
Bobablmeo G3TOWYBON
1 osbgato  Lajosbmdo@  @togba  30mpgbol Borgdywo
2021 56 (i) 0 36maghto ©BOZ) B P> 31 3908960 2021
SRYPY0 115,951 32,132 9,783 (8,824) (6,268) 142,774

Lgbgdo

50900 bgbbgdol GmEmsEo B350 FamBmawpgbl, sagdvmo bglbgdoo Bowgdrem §dobes Bgdmbagseb s
208790 Lglibgdol EoEs®Isl awemsbio Bo3sgdol sByam0dygdado.
2022 Genol 3 056350 33 Logs®mggemb LagBmsdamobn gbgGadndnwds 3nm3mma3osd” LMK EIRGS L

3000080 B363006" 15,728 smsbio ¢mstiols bglbo.

16. ULogs3mm s bbgs 3sergdmmmgdgdo

2022 fiemols 31 2021 fiemols 31
s0bmBoor gratido ©03988960 ©9308d9M0
L3530 35¢EIBMEgdIBO 21,533 9,144
ao@sbisbgmo byeastigdo 6 8
by BoBaBlino 3oergdargdydo Lgs3em s bbgs 21,539 9.152
3HCRRPICHPOIT0
8m8b8sMgdegdolipsh dongdwemo 5g3s6Lgdo 2,848 392
2P0 Ggdmbisgsero 1 569
e bogs36m @9 Bbgs goerpdgegdgdo 24,388 10,113

2022 ol 31 ©03988G0obongol, Logsdmm ©s Lbgs 3semgdueadgdo @gbndobomgdrero s88 mes®do ogm 140
sosbn @amab (2021 Gaoob 31 ©7393dGoLogoL: 720 smsbo @aMols), bewm g36mBo 5O gmgams Ebndobomgdywo
PR30 (2021 Foob 31 ©g3988@m0liogol: 4 scmslio @sMob). gggans bbgs Laga3em @s bbgd 35@Idywgdgdo

©BB0Bomdero 0gm aMBo.

s scpeasPyeo Bombisgsmo BamBmsagbl emosemBols B5Msmgdby @sMOEbr XanBol 3ae@dnergdst. 2015
Faomol mgdmEdamBo x3IBBs ©0fym Bsm3gBobammo 35835605 @b 38mI8zd @MOdMBOL BIMINYDO, B> 25%0ob
LS 254003990b BENBMmomgds Bmgbobs. LyEsmm JmoghHgdo B s3Mmzgdgb drbydmogn sofob Babyowgol
2000 @0 gb obBbe B BgBgy Bgrderosm gsdmoygbmb sBadgdomo d3bgdmoge somol Bgbyogobogob.
DHoabamo moBbs byeBobsfzemdos dmerm @sMoEbrwo GMBBI]E00EsE gMo Fawrby Ba3wgd 396omedo.
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1 b3gs®0g9e0ls bsgBorsdeatolier 9bgeg oo 3mk3mtspos”

Eb0grootgbaen obsbly® s63560da985b056 ©@3538069829¢m0 Bgbodababo - 31 ©g39989G0 2022

78. b5353mm @5 bbgsd goengdwgdgdo (3s3Mdgergds)

8983oMgds Bo8nbaty 3gMmomgol 3mblmemoEsEow® Gobablnm s6asMH0Bagdsdo.

5356LL 2,213 smsbo @aol meqbmdoo.

17. 9g8mbsgargdo

2022 fieoob 1 850:H0@sb, 30639eao m3gMmagngdol 3eragdol Bgpse (39608365 1), X380 FoeEgdm@yBddo
@005 )® B3MMYOMSE F085MH098580 o30S BmoxsMOL Fbatgl, Mmda3 3a8mof30s B3EZEIBYIMmO F98mbagerols

808b8s69derol 8oge Fobobfsmo gaabwgdo dmogsgl 0xMOL bywdy3MrEmgdols BsGma B0 S0OMIBdME WMbswEm

sl emstido 2022 2021
30bob gogo@gs
200l 2540@gs - LsdomYYTm - 5EFOEMBMOZ0 JogbBgdo 7,985 6,205
2oBob ao40@gs - bygsem 7,876 33,718
29I O2969(7300b Fogowzs
923dOOMBME00L 3943 - SFOMBMOZO JE0gBHIdO 44,358 32,390
0BG gLol MdegEgdEOMLa@IHOL 33MsbRoMgdmmo boddemsgmob bagslm®o 13,927 13,569
93ddH069M00b 3350@3s - JEgddBmgByBEeol giudmGido (39baMsges) 5,199 .
939 HMm9bgMR00lL 3oyo@as - 630LRaE0 0BEMLEHMOYIEO Bmbs 5,177 4,586
9€dOOMgBaMEO0 Fagogs - JEgdiHmbyByool gdusmBEo (3oFHmds) 2,162 -
999 BHOM9bgMaool gsyo@as - gergddmmgbymanom 353Mmds 439960L Bogbom 874 2,593
99dBO®gbgMa0ol 3s4o@gs - Megobrasro obEmbBMmormo Bmbs (353MHmd) 830 267
bbgs
mdbabr@gdols gofiggs 109 -
090mbagsemo 39403500k - 85639300 105 665
Fomdmgdmmo Bsfowgdol Ggsemoboos £ - 4
Lryem 893mbisgagno 8mab3smgdergdmst by @vmgdgdowsb 88,612 93,997
booxsim godealisgsemo™ 1,963 667
Lrgen bsoxs®e 8g8mbagseno 1,963 667
bigee Bgdmbisgseo 90,575 94,664

*3m835600L Bogt bvox s F58mbsgmgdo $@0sMYdryEmns Lam3gMaEom 0x M0, smbemgo, obowgo 83-8 960dg6sdo.

X3V 000 MdoEbimgbob mdmgedd®mbeycol JgbsmRnBdolsmgol gamsbGomgdaemo boddwsgmol Lagabm@l
Labgdfonmb 8gamdgemdato 8yma gemgddmmgbymagdosmmo Lobdgdol 3mdgmEowemo m3gmsdm®ol 8mombmabol

boxdzgeoy.

2022 Feoob 31 73980896L qos 2021 Fanobs 31 g3gddg®mL @abitiemgdeemo Fegdobmzol gemadd®mgbgmanol geyowgs
- odmgmyddmmbsoanmob 8o godmdmdiggdieno  890mlsgergdo  sbggg Gmogsgl  Go@s  3w0g6Bgdolgsb

220m378s398v)e 890mbogangdl, 30,673 sonab b 11,280 sonsl gnaml, BgLadsdolisco.

2022 Gerob gaB853mdalo xamads gemgddmmgbymgool gdudm®@nmst 7,361 aamol 8g8mlisgseo go8modndsgs.

r_';_r-"v 9’ 70 nlon ’{
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XBIBO » bss0r39¢r0als LsgorsBatolios 2895395035920 30330a(5305"
JoBborerootigdgen 30636l astodagbslonst @:zig0otabacro Gobodabdo- 31 ©azgdbyio 2022

18.  M95m0Bgdmeo bsgmberol ;z30m00690w)gds

s05bmBoo smdo 2022 2021
IO B398IP300L 230000 KT8
?dMbEEIMOLoZoL Bagneo 33Bob QoMmgdMEYds (dOELMmILO) 30,960 11,447
d3046oL 330 Laga3Hme BxbyoRueo gegddmmbyizool mzomeogdriegds 1,054 :
939960b Bogboo LygsFhme GgbygoEneo gundEmHmgbyManol MZOMPOMBMEGES 316 2,289
9309600 Bogboo (0o30L7y@smo 0BEALEMmOMm Bmbs) LsgsFHmE Jgbyormeo
99dGHmgbgmaool mzommomgdymads 173 244
b 9eadGOmgbataool mzommomgdemads 32,503 13,980
89Yob Dg0000009829985
2obogosE glyo@yigro g5%ol mz0muoMmgdyemgds 12,964 28,643
brgem 20Bol mgom@omgdaemgds 12,964 28,643
3O HIB0L 500000G982)em98s
998oam8 gabago@sc dgbyoyyemo BsfsdBols mgommamgdmmads - BsM3gdgdo 99 557
b 36mEadhgdol ogomomgdreds 99 557
Dgobsgdo boxgdo
®5bs3MMBgmms bganaysligdo 7,102 5,559
doMmoma@O LBLSEIBIBOLS b 5MFHIN0SEIMO 54H03900b (33900 ©S
S8mBEH0BOE0s 3,346 3,338
LatgdmBEM ©s H9J60329M0 LBwBmgdols baGyo 1,686 1,474
Jmdnbserm@o bamyxgdo 899 892
@BE3I30L baxo 551 588
figamom Bmdamsaggdol baMygdo 339 451
H®BL3MOGOMIBOLS > 533MBdE45BgdOL batxgdo 433 409
bagoMmggenmb 95)ag@030Ls @b fyserBmdamsggdol Bshgymmomgdymo
9603670 3mdoboobs ©s Lbgs BsMgaremomydengdols badxgdo 400 375
BoLoemgBo s Lisbatyo Bsbisengdo 370 302
©@5330L batixgdo 296 296
G0M00©0 LsBLEYBIBOL LM3HEOM 0xdMOL bMxo 138 119
0BgmOToE00L, LagmbBlirye@azom ©s bbgs 3Gmagbommo bafmxgdo 149 34
bbgs badxgdo 535 1,700
b ©bsgdo batixgdo 16,244 15,537
Lo Ogseobgdyeo bajnberols ogomgomgdamgds 61,810 58,717

=D

] ] -
VL',?.'._.:J"K-\ } 70)"“}“"5
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XBIBO », bgsGorggememls bsgonsBebolios 989539503920 03005305
20BLegro@oyBeen B0EBUE 8356033985016 333380087¢20 Ggbodgbydo - 31 3908900 2022

19. 2590o30Ls s EOLEGGOdmGooL b3 gdo

0023br18om Ero®mE0 2022 2021
oBs883MmBgeoms baeraslindo 1,016 3,030
doMomao LaBwIoemgdadobs @d 3Ma85(HgM0sE Mo 5J@Hn30d0b 339005 s 870 1,860
S0m@BHOBoEod

aegdBemgbgaool geweggdol botxo 791 -
389Bagrygdo 749 3,067
LaGdmbBAm @ H9960 3760 Ladrdamgdol batrxo 185 805
MHy3esdol bafygdo 133 183
0bg@mmog00l, LszmBLrEEEOM s bbgs 3MmEgboyeo boMxgdo 104 226
BoLsEgd0 s Labathxo dalisengdo 7T 281
@©5B03930L batxo 77 273
GBU3MOEHOMYBOLS s 53¢)MBsBgsbgdol batxgdo 51 293
Lagomomaganmls 9B96ma03030Ls @5 figsmmdmdsmaggdol 8o@gamao®gdgeo

986 3mdoboobs s bbgs BsMgyeromgdeagool badxgdo 44 65
00050 LB gBIBOL LsM3YMOEOM 0N IS 42 72
Lbgs batixgdo 181 435
Luem g990co30Us s @olihHodmEool batrgdo 4,320 10,590

20. BMd©O0 © 5©3obolBHGEOMEo boMxIdO

vowbmBoo ¢rstido 2022 2021
056o88OMBgos byenaligdo 143,445 2,594
255bsbeEIBO s BmLszMIBEgdo 2,228 2,274
doHomaEo L33SEdBOLS b SMIFSBIMOSTHMO 5d3H039B0L (33705 ©d 2,102 2,246
S8mMGHOBOGEOS

0b@m®Pszool, bygmblrmen@saom @s Lbgs 3GmaEgliommo baMxd0 2,078 2,117
Fommdsygbermdomo badxgdo 1,014 727
Bogmmobgdgdo 851 520
HMBL3MMEHOMYPBdOLS s 53HMBbsbgd0L baMxndo 433 297
3mBBoagdo 212 150
©sBE3930L batxo 134 150
Gowg3mdnbogszool baBxgbo 108 112
doGomaEa LsdMsengdIdOL Larm3gMeE0M OX GO batro 34 18
LaMn8mbEm s $nd603o LsBwydsmgdol bafyo 9 ¥
bbgo batxgoo 195 125
be Do @ 3ednBolihagogeo bafxgdo 12,843 11,337

(%) 3mmzmgbomeo 8ndbsbymgdol Lagslvymo 8mo@sgh 231 smsl sl - 57odm®olisrodmevmo gomdol dogm
2250990 sEo@obs @s Lbgs 3Gmagbormo dmlabmmgdobogol gsfgme Lagsl®l, Mmymmg aobbabrzGMEos
B0e GO0 s0MoEbzol, s63sM083580L @s smodnl dglsbgd” badsMmgzgerml 3sbmboom (2021: 279 smsbio gamo).
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B0 » bsgfsGorggaels byghondehobe JEaIO03TT0 JA3H)305"
mblieagmooligBeycn BoBBb 5355035585656 ©3353F0090020 89bodab980 - 31 072998960 2022

21, Ubgs bam3gMsgom Bgdmbagargdo/ (Bt gda), §dobos

sosbieBoo ¢roido 2022 2021
Beapgds B0MOMSEO LsBraengdadol 3eyoEanEsb/Rsdnfigmowsb *** 2,781 (12)
x30bsblyMma 30mEIdmId3d0b 3mMaidamyda™ 1,579 1,569
1535360 5 Ubgs BrobmgBadol aensslin™gdol Mggmgo/RdmEgms 1,218 (5,621)
906> Braggds BoBBLTMO ox MO BrfigmdomdIBOL BEIBIEOEE 286 -
Bg08mLsgseo dmababr™mgdol 3ofa30ws6 92 45
B98:bisgeemo X 5M03780@6 58 113
253989960 Lglbgdols gorBebrymgdol Mgby®zo 32 (606)
B3/ (BoMdE0) Lamsamogm Bafoggdol, Bsbawgdols @ XSOMOL 27 (2)
254030056/Rs8mfgM0ob

BlboL BmmbmgBol ga@dmEgaol Bsmaeo (3g6odgbs 11) Z (10,105)
J39@BmgdggdoLs @s L3MBLMAMBOL bsHXO (81) (48)
©535U055 ©335380MIBIEo 3MB3gBLsEOs™ (508) (49)
Lbgs, Foobes (318) 305
Lgen Bbgs bsm3gmagoem 898mbagungdo/(bangdo), foobos 5,166 (14,411)

(*) 2019 emols 15 Bmgddg@l 83 ,Bgmpsdls’ @ LagsMmggeml gobsblms bsBoBobEGGMY Bg8mbisgergdol LodLsbyml
B0l 2am@BEs BgmsBbdgds Lagaslisbsm  goer@IdIEgdgdol BsGoerols, 1,440 sosbo oMol mEghmdob
5B3BOsm@mgdol Bglsbgd, 08 Bgmbgggsdo, oy 3L ,B6gmpsbo’ IBIMIZS 1,705 s505b el Lagdslisbam
3oengReegdals Fobolife® psblsBrgGymo a®spogol Bobjrgom oym 2021 ferobls s3Gogmedog. 2021 fgerb 331
B0mpd®as” Bgobdres bywrBgydregdom Bagolito 35eEBNIRB0 @s 1,440 so0slo  @sMol Lagssbisbaom
35EEBMEgdoLgsh  gsosgolmames. 2022 frrol  obBsgermdsdo, @05@MBOL  BMMIBOL  ©IMOEDZILE
5353806900 253 IDIE0 Fgdmbsgergdo BrBmofig®e 30835600 30BBIL Bmgeol Fgageol gedm (Bgbodghs
1) > B99p9©, X298 50056 211 50560 MOl Jeygds.

*2022 ferob 356853380 goBablryMo gsa@aRregdgdol 3mMgddomgds Bmogsgl oﬁ)scga333'6‘oﬁgbtjqp bbb,
33Bol Lsdomgden goFHmdalionb ©s3gBEMBEO LagsFMHm EEdYWIBOL 30693 BHoMdsL, Modsg yvdmafigon
3m335600b AbGNEE 1,368 505L0 MOl BmIdOL SQOMYBS.

(**) 05356056 3353806 3m339BLdE0s (507 50l @sH0) Fmogsgl LELETEMNM LSgBgumsb s3ezBoMmdIE
476 5005b @naeil, 39Mdm 2022 s 2021 ferol 31 3990MoL damBsmYmdom, 3mB835605 5FaMBmgdEs LobsdaMoenm

3351 BmoxsMbomsb Bgfigzadowo oxsMol byedgzMnegdol gxdm. LsbsBatmenm Laddy sbitymes 2022 ferob
deamb BloMmRgeol LsbaMygdeme. 899, 3m8356058 sQ0sMs 300396L530sLmsb ©d35380MgdIO bafxo bbzs

Lam3gMaaom Bg0mbsgsemBolbstixdo.
(***) 2022 Gemob 336853emds80 3m33s6058 677 5050 @GOl LsdaensBim QoMBIEOL Lsdo 8ofiols 6533900 goyos

3,410 5050 30l bsBsE3E™M, B9IRE 30 SQ0sMs JoMOMEO LBBLIEIBIBOL FoYOEIOWH oo dnggds
2,733 sosbo @atol mgbmdoo.

22. QoBsBloGO bserxgBO

s0bmBoo o 2022 2021
Ls3mmanBitm bafgdo 10,381 9,978
35530b Ly 3mBobomgdo 47 579
Lo gobsBlnto bafggldo 10,428 10,557

€A ( =0 -..}‘-f"{
$ 7
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, bsfsBogganels bsgBosBeaolio g696agd0379a0 JRG3GG0S"
0098 G0bELLI 36356G0T398510256 03353809821em0 Ggbodabgbo - 31 @a2958)H0 2022

530656bMo dgdmbsgmgdo
somubmboo erstido 2022 2021
Ls3Mm 396G B9dmbsgowo 5,008 4,503
Boobs Lagagremm dmggds 4,571 1,293
by goBsBlviGo BgBmbsgamgdo 9,579 5,796

24, g0bsblyMo Gobgol dstmgs

bs090chm Boli30. X5 8mgddgogdl LsaMEodm ML, Mg MOLZos 08ols, MM 3MBAMIBGH 39O BoIbEOL
X3IBL Lo3Mms® 3oenEgdrIegddL, MMEYLdE 33EBEOL MM dmgs. FoBBLYIMO >d¢nggdn, GmMAcgdog LyIMIEOEM
Golgol Bmsgemo ge8mafgggo 306 doMmomsms Bgwmagds asadrmo bglbgdolysh, Ligsjmhm Bmmbmgbydoligeb s
Brobs ©d ool 9303segbhgdoliysh. XanBb oJgl 3GmEgEYMgdo 0ol YoMYBZIELaygnEsE, Gmd dbmene
3620 Lsgmgodm  obGm@mool  8dmby  3mBAHMmapgbAgdl  Bosfim@mb  Lsgmbgaro o6 GglonogsBmb  a@sbol
SR g@BaBommo  abgdo  (Bspomoms  Fobabfs®  3o@abEgdo).  ©IBOBHMONO  ©dZ0BYBOL  LadIEELM
QOMGBYEgds, BIs@O bdblMIdo ©s Bsm0 993035wbBIde ©> BdEIdo Lglbgdo FaMmBmawyghgb LyIMIOGM
Aol gol Bsdbodsarm® mEgbmdal. GovbysgsE 0ols, M8 EIBOGHMOTIEO EsZssBIdoLs s FoEgdnern bgbbgdal
YgammagdeoDy  Bgodangds  egegbs ogmboml  93mbmdogm®ds @sdBmmgdds, bgwddegsbgarmds B8ookbygl, MHmI
x3750Lm30L Bosbol 860836gwmgsbo MHobzo 56 sMLgdMBL, getos 0dols, Mg suMmoibrwos HGngmeg Bobsblymo
59403980l govRslv™gdol MgbyH30.

Us8sBer Goligo. Xamano 0Bl BybGOL MobIdL. LsdsBOHM Molgdo M3oModbs v13538060©Yds LxdsBMM dderydom
25653 gsbYdL badmbaanby s sdom JoBob eododgdl gsliby, MGmdgeog 8g0dagds eo3oLMmM BmBbdstgdgwb.
Bovbgdzs@ 080, B8 XamRb 53l 58 Baligddg Lsdomyydem dmdbdsmgdemgdobmzgol, Boln gagarghs 0BEMEYds LMo
JmB3M96Ggd0L  Joggdgdom, Mmammogss 3L bm3s®  gabo”"  (Bmagato 96mghaero  LadomwBm  gsbol
8mdfmEgdEgd0). LdEdOEM 330l 3dY0EZ7RT0 XIBO 0ELAEIS B5BEMDY sOLYdIC GobYAL, Lawsa Bobo doMmOMEO
3mB3M96G9d0 56056 83l ,gobmen 3g@ Mmoo’ s 33l ,bm s aebo”.

LasBgamodm JgMom@ob g683wmdado, dvBgdMmOZ0 S0M0 J0MNMESE glYoEIeo oym 83L ,bmgs® 3ot gfudmmeé-
083mMEH0bgsb" s 33L ,g6gMx0 Lgowl 3md3sBoligab" grmmso sBsBusmMgdoom.

206> 580bs, X3IBL 543l @os Lsgsevydm 3mbogos, Mmdgmog ghygmdl Bmpso s 3mbMgE o dxbMob
BmdMamdgdols Bglsdsboba. g6gxdn6do s@ygbl wododgdl Golgol 08 mEgbmdsby, Hmdgemog dgodgds ™A
AMEgMHomgdee 0d6sl, Moy MYawEsmnEa dmbodm®mobaol 43g8ss. mvmdEs, 58 Goamaol as8mynbgdsd dgodmgds
396 39bemEnl Bosmo 58 @sGaEgdl Bowds wMBmm 860836gmmgba dsBMOL sMmIbgErbay®IeE dmdmamdol
8gBobgggsdo.

BI3BB0L9m0 Goli30. X3wIB0L 59BH03900 bddsGmgnummdo dEgdamgmdl. 43ggebs gaboa®mdmdl asbzomamgdao Babmol
2503379790 Bobobiosomgdangdol Rggbgdsl. 58335M5®, ¥aMBO 09398@gdaMgds bydsMmggermdo sMLgdweo dobbgl
3598mb g0v75M9Lgdol MHobzgdb.

®X37e0 sb93g Boformdmog @sdmlnEgdyyeros Ladstogganmbs @s Mgaomboli Ubgs 43gybgdol mEmmogmomdgdol
228300060525%9. 6380lL80ogMo Gmgegbs, Gmdgeroa go3egbsl dmabgbl d1BgdMmag0 soMob gslity, Bgodamgds bsxmmby
97349550 %aab 29Bsa®AmL B3oBBgLo Aagmengdolisdnd®. s8sbmsbsgy, Xamaby o Bopszegbs dgodengds ogmbomls
0d @433, o) Bosgmmds B9Bwrsal gemgd@mmgbgmanol gdudm®EL LadsMmaggemmsb ©s xammol dmdygdosto
BB o HM56%odangdo BgoBemogds.

Legaamegcho Golizo. Lagseon@m Moblo sGob bsagmmby, GmB8 gobsbbm®o 0BbE®mBg6@EH 0L nomgdwergds Lagsevgdm
39500b aeroengdol a0dm Bgoiaegds. Xanmol x0bsbluto 3mbogonbs s Frereo BogoEgdol 8mdGemdol
THuolind3o RoBl, GmO xango 8godmgds ©svE39eo ogmb bogsmydm Moligzgdobysb. 2022 s 2021 Hangdob 31
©9395550L BamBammdom, XannL 3dnbos 860835gmm3sB0 sd@nggdo MsBrgbody asagdiemo bgbbobc @©> baga3mm
SmobmaBodol 8bog, MmAmgdog gbmdobomgdvwo oym 588 mers®bs @s g3emdo.
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220 ,, bsgsGorggarels bsgeosdeatobes 359939003900 IMO335605"

| oblbergmogotibue BobsBli 3633603385605 335300600 F960d36300 - 31 93998960 2022

24. gobsBLrMO Hob3ob BsGogs (353H3gwads)

2022 femob 31 ©30880@L, JPore @sGo Mnd 257983b9HIRdIEYMBysORd O 20%-000 589 ©MEOOL
80056m, (5 Ubgs Y30es 33RO @MRgBogogm 09039) X3980L porbsfiowgdero Beggds 0dbgdms 2,147 >omsbo
mdom (2021 favob 31 @g3gdmobongol: 8,155 s0b0 @oMom) ©VS0/Fd0d0, JOMOMIPIQ Loz,
BoM0m/Amnagdoo 338mFgIwo  EMEMI0 ©gbmBoBomgde  Ladob3m daensblgdol, Fgbenoyero a0,
Bmobmgbadols, adEodrwo bglbbgdob, Sagdawo Lgbbgdobs s LagoFMHm 3dEERIEdO0L Fa0M.

2022 femobs 31 g398896L, Johoao @sMo G018 orRLOPONOYM/YBYSMIEIO 20%-000 g3l 8odstm, (>
bgs Yagms 33EdE0 ©ERIBOTOYM 0303)) XIIBOL avBafomgdgeo dmpgds ogbgdmes 656 >0 @amoo (2021

foool 31 @g39ddmoborgol: 819 sowbo stom) B3egdo/dgdho, GoMOMPIQ Lo3ELer  BIMOE00/BYdOc
200mf39/emo 93GmBo Egbmdobomgd LgLbgdab gadem.

J399mo dmygsboen EbGowBY BaBgqBd0s Lssbasmodm 3gMomEob Bl xR0l Ebmao goEvyBHob JmeLob
808t Mol go:

3000UmBoo IO 31 cop3gddgto 2022 31 ©13983960 2021
©g6mBoBomgdmeo 588 mersGdo:

BBy BeGryemo Bobsblm™o >dhoggoo 83,373 85,563
8mBgHsOYIEo BoBBLYIMO FXEIOTIYOIO0 (94,107) (126,337)
gbmBoBomydemo 588 mensGdo:

BebgBHeeyemo Bobablr®o 5dhoggdo 1,197 1,349
BmByBOEo BoBBLYIMO FHEEIONEPYOIOO (4,478) (5,443)
$80bs 3mBog0s 588 MEs®3o (10,734) (40,774)
§d0bcs 3mbogos ggemdo (3,281) (4,094)

Jo3o¢hsemols Goligol Go®ogs. XyIBO 393040 3oMoegl 0dol 1 BEBggebsygmese, GmI xan8o 8g0ogeeds
38360908y Bgdemb gnBzombomdsen BoFo®dml LsGrboom Lagdosbmdol 253(39emgds, beme 5d30mbyMgdds,
Lgbbobs @b 1337)0M0 Jd30ENOL daesbliols m3¢ndobgdol yboom, B5JL0B5E M@ oBOMEME 09300 “1398509.

806> 350 3BmomgEgds donensb bylbgdl (8500 B0l "B0Bobsmy > 3MAYErgaEosto Lglbgdo", GegmeE gb
BoRgnBgd0s 3MBLMEOEOMYOYIC obsblyMo  dgmdsmgmdol mfigoldo) pelm3EadMIO  BYLWIRO LsblMgdo ©s

8500 993035gB3Hd0. BEsbO Ja30GIXO 258m0mgEgds Hmam®E "BAZNMIMO 330G, Grepadg gb BaBggbgdos
JmBLmeoomgdrwo gobsBlame 8cogmBsmmdoL Mfigoldo sBxGIdIwo fdobos gogro.

31 @y398dgM0
soslimdoo ¢raido 31 g3gddgmo 2022 2021
e bglbgdo (89608365 15) 111,493 142,774
IPAE0; BIEPHEO LBLHYOO ©d 85000 9930396900 (3960dghs
14) (14,719) (23,231)
$30b@s Lgbbgdo 96,774 119,643
530503 Lglbols GsMEMdS L3OO 35308)50sb 68% 110%

en2300m30L Goljgo. 03300MBOL Golgol amBogmo GaMmzs 2eolbBmdl bs3dsmobo RO Lablidgdols
BBoPRBoPobs @5 3Y335H )P0 0sBbol BbsdsBobo 3HgEoBEL ©sGNBBLYBOL byerdobs :

ﬁeﬁfmé
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XBOIBO » b3gfsC039eal bsgBosBeiolies gbgTBIOBTT0 33505
06beagrooG8eIen BOBBlG 563560F398560056 ©33530069879¢70 G960836980 - 31 ©139989%0 2022

24, gobsblvymo Mobizol Gsmmas (39aMHagmgds)

X390 356mgl @0330@IOHMBOL MobL BdZW® Js30dmbg faemBol BgbsmBrbydomd @ 3MMbmBoMYdwo ©s
N0 B0 Bs3sgdol dmdogo 8mbBodmmobaol aBom. BrEmsEo 653530l BmdMmmdol 3Hhmybnbomgds
bOOEOIEIBSs X3RO Lxm3gHsEom gHmYIEdBo ©d X38EJds X3BOL obBLYBOL Bobgrgom. slgmo 3hmabnbgo
000350lFoBIRdIB XaIBoL Hn0BsBlnmROL 393898L. XaIR0L BoBaBLGdEL gdBYMBaEgds Bmbodm®obl figgt X3nBoL
®03300md0L Bnmbmgbgdl Gm8 MbEwBagmymb bygdsmolo gumol gmbs Lsgnmsto bam3gmsgom Bmmbmgbydol
3135 3854IBOEBEE ©d ©E0HMML L5 30M0O sMYsmo 08olsMZOL, MHMI 3G EsMEZoML bglbgdol Eododgdo.

439000 Bmyzsbor bHOBo gamEBYIEYBIBn 3ssBImObIRdYIENs Bsm0 EIMRYBNEO  LagMBEMgBH™M 3500l
Bobg300. @IBHI0L bEHOBo sfamomo msbbgdo sMols byEBgIMKIEgBOL SHXEOLIMBANMIPBIO BIS®O
B5350g%0, 850 ol Lglbol goeEgdrIEgdYBO. sgmo sMsEOLIMBEOMPdNMO MEYB@BIdo Bobsbly® fjyoLyddo
BoBg96980 mEgbrdgdoligsh, Mg o Bmegdueo mgbndgdo @obimbEomgdrwos.

OHmEbsg 3LIBEIMO MsBbs 36 3Hob BodboMmgdmmo, mbbol addgesghads ebolsTEaMIRds LasbyMOTygdM
MM0Edo SHLPIMEO 30MMdIB0L B000mYBOM. EbMIMO 33ROl FIEIbEIBO YdEY3BOos LasbyG0Ba oM
MoMoEdo sGLIBMEO AdE3EOmo JU)OHLIBOMm.

2022 femols 31 9398860l BgmBsmgmdoom babgadgMmmmgdm g3EsbEdoL 35@0s6mdoL sBsernbo Bg8gabomos:
1 fowdy Tlo@b2 20065 5wy

sorsbmdoo ¢rotdo Ba3emgdo famsdeoy fars8g 890 Legem

Ldgs3Mm s bbgs 35¢0@gdvemgdgdo 21,633 - - - 21,533
2osLsbEYdO 32 - - - 32
BSOR MM Z5EEIOTDS 206 135 373 - 714
5B bgbbgdo 78,114 6,834 26,737 47,557 159,242

birgen goBsBlig60 gxemgdrmgBdo 99,885 6,969 27,110 47,557 181,521

2021 fiemob 31 9398dM0b BgmBsmgmdom LsbgemBy3M«iegdem 3eabEYdol 3oosbmdol sboerobo Bgiwgaboomos:
1 oy T-o62  2-00365 5 fowdy

505UmBooy 380 Bagergdo Pensdog femadoog o Lrmen
B30 3Mm s bbgs 3sengdmendgdo 9,152 - - - 9,152
2o@abisba@gbo 608 & - - 608
LsoR MM 35gdvEgds 264 209 235 46 754
3QgBYo Lgbbgdo 47,056 61,497 17.439 56,017 182,009
L BobsBlm@o gsemogdrergdgdo 57,080 61,706 17,674 56,063 192,523

89Bgx89630 BooRbygl, GME xamBol M0IzoEMBOL AsBeIEs Bmbgds 3MdgHormo 56390l JogH  sbao
LagMgodm bsbgdol dmdmggdom o6 sMLgdwmo Lglbgdol LadMmagbdm aobszggmgdol dgdgomgdom, bimygdol

Bommg0b gonBxrmdLgdom, 5d@03mbdol 3sBOHOM s 5JBvMs@ sbao JMBBHMaddgdol dmdogdoo.

bs3mmpgbhm gobszggomol Golizo. Ls3hmagbdm gsbs3ggmolb Molgo Mol KMol gobsblym®o Bymdsmymdol
EaEoegds badmmagbdm 3653390980b woMymaomo 8mdMmsmdol 8oBsmm, Mg godmabadgds dmbonero Lsblimydols
35/@s aymmao Bs30ndo@sb domgduemo Bg0mbagengdol 89830Mgdom. XaMBL 56 gsskbos am®mdsmymo 3meo®ngs,
077 M 36m3nOE00m MBs oymb godbo®gdmemo @ 3o bgbbgdo xamado. ovdEs, Yyzgws bolbob Ladmmzgbdm
2255220000 BodLoGRWIEOs 33MHES ,modobo B3630bYE" s LadeMmmzgerml daB30LRE s@YdwEo bgbbgdols, MmBgerog
50L 8 030060 LIBOR + 6.20% s 6.70% Bg8msnbodbrero dsb3gd0bsmgol.
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730656LHo MObIoL B5M0Zs (393MAIEgds)

23 (33@0egdgdol By 830degds As0BIMEML La3GMEIBEM BaMygydo, Bop M8 godagds dgd3omegl o6 Fognwmgl
Ba@sedo 08 8g8cmbzgas8o, Brroglsg BmmamEbymo 3mdMomdgdo FomBmoddbgds BsBMBY. KFIBO oM 539gdL Bobo
Ls3GmEgBEM 3B5339000L Hobol 3gx0MYdsb.

4398m0 Braygsbocm 3bMoeBo Bgxsdgderos Lsdrsem Bgfimbogro La3OHMEIBG™M 296533900900 36m39630sE Bobabln®
5303905 s 35erEYBYIEIRdYBBY LssbasMOdn MsMNRIBOL!ZOL, 03 M130M 398Dy ©oYMHEEMBOM, HMPgErog 8cmsgsMo
8969%9Mgd0b Bog® 5ol gobbogrmo:

31 og398dgMo 2022 31 ganddgeo 2021
509 508

bsdwgseme daffeabogro ferosto % Mo QOIS0 936 M0 QOMEMSMO 936m
3569300 Lgbbgdo

@535380Mgdwero BbsGggoo 12.71% 8.61% 14.08% 12.71% 8.61% 14.07%

561500535380MYdeo Gbotggdo 16.44% 10.54% - 15.46% 9.37% -
3200 bglbgdo

5353806 98w9emo baMgdo 11.49% 15.00% 16.22% 11.53% 15.00% 15.22%

3650535380MdvEo dbakggdo = 10.49% - - 6.81% -

25. 530656LmGo 0BLEOYAIEEHIROL LsdsGmMEosbo MBS

ol LoBoBHdo goblsbEgmsgl LsBsMMENB VoMmYRYIEBL, CMYMOG 08 @b, @slsg BoowgdEs sgdogol
BREmBymo 5030l 9goaoLsl 56 adEsbENEy 39EIDIEIBOL AGEMdHe 25EgdwIEgdol  alBIMSC,
B399 gR6G030 GHMe5Bag0olsl LadsBem 8mbafioerggdl Bmnmol Bgnaligdol 056000l @AM, BovbyEsgse 0dobs, sGobs
079 565 9U Babio 30HE30M ©S3Z0MZIBEO 56 BgEaligdryero libgs Bgneligdol BgmmeEoo. B0sbErmgdomo LydsmoErosto
©oMgRwImgBIB0 ©s©E0BES KRl 8ogH BsBaMbY sBLIBII@O 0BRMMIEO0LS ©d Yg@sgdol BgmmEmermyaogdol
Bobgoz00. mBEs, 85063 LrBogdBNIOmds oMol Lsodm Gm3 addogmhm UsBsBOHM 0bxM®A>E0s s EIMZHEM
dosbarmgdomo  LsBxMomosbo  @oMgdgds. LsgbMoggerm X9  J0RI3 587053678l 9B3005MgdsEo  B3BMOL
350305 PAEPL ©d 93MBmBognGo Brymdsmgmds XM 303 BRIIEZL 30b6sBLrMo  BoBMgdOL  Logdosbmdol
Brgueemdob. dsBOIROL 33mEOMmIBYIEO Baligdo Bgodergds ogmls 8mdzgEidYEo @ 580¢m8 Ggbiademems LfimGoe 39O
sLsboggl BoBBLAGO oBLE®XBBGHOL LsBIMMMOD VoMM HOL. 89Bgx¢096(H0> gadmoygbs yzgus sMbgdmeno
13dsBM® 06e3GHBsG0s BoBsBLGO oBLEMMBIEAIROL LsBaMmEosBo ROMIBMIIBO ELEI-

B30 BOIBLIO QOIBLITIBO SPONTIBIO OGO 3503980. LM LxBmoosbo QoMIONILS
godlomgdamo  badGnagbdm  asBs3ggmadol  8gmby  Bobabby®o oBLEAMBgbahgdobogol  @sEm3nEdUIEros
©5oLIMBEHOMIRE LagsMsmm Bl Bsgaol 898me@nbgdsty. @ob 30263H0M9B0LsL 3s8mygbgdreo La3MmmEBGM
2565339000 ©38m30EIPIms 3MBAHMsRIBGHOL L33MIEOGM MLBY. LdgsFHm dmobmgbgdols @s Lbbzs obsblv®o
59H03980L LsdsersBlier @oMIBYEABS SbEmbiss 8500 LXBsMMENE COMIBIIEYBILME B30 Bm3zwr) 35056080l gadm.

S8HOBOGIBIEIO  POGIBIIIBON  SQOGIBIK0  GOBBLHO  Go@IBIgBYB0.  LygaOrYRM LTGRO
QOGP BoJloGRMmo  La3Gmagbem  bsgggmgdol  djmby  BobabbryMo 35e0YdUadgdobiogols
©30m30EgdImos  dEOlImBAHOMIdNM  Lsgsonom 3ol Bagdeol  3s@obgdeby. @ol3mbBHOMgdoLsL
a58my9bgdremo Ls3MmEgbim 33633900 560l BgagLo LsMgrodm Molzols ©d 35osbmdol djmby 35eEndUyengdols
8obgg00 50gdEno. KaIBol 89Bgxdg6¢0 8ooRbggl M@ gsergdragdgdol LddsEsBlm ©OMBEgds sbeomliss Bom
L5BsMNE0E WOMmYdMEdILSE.

BsBsBHN@0E0 OMGBIIEBS BrImsEOo Lablidgdols @s dsmo gdgogewgbdgdoliogol gbolsbagms 1-mo mbols
B9msLgdob BobgEgom, brwm Lbgs BoBaBLrGo sjBhoggdols ©s GomEYdnEdIdobmgal 3o 8)-3 @mBob Ygoeligdol
dobyzom.

5505900 @ goemogBecmgBBo, Gmierngdag 56 360l Gagoligdemo bsdstHoxmosbo omydeergboo, Bsgted (mdmgbbys
bsBsormosbo  mo9BexemgBss 3s8ys3698:xmo. bxBsMmEr0sbo oMmIdYIEgdYoo  gdBIOBIETIEO LsBsonemosbo
QoMYdEngdol 0gMemdosdo mBYgdol Bobyrgom ©s 3J&0ggdobLs @ 35EEIdYIEYdYdoL LodaEABLM WOMYdYIEYdS,
GH@AEgd0E M 5M0b Bggabgdrmo Lsdsmmeosbo omgdrergdom, B)dpgans:
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25. 50636lrgmo 0BLEHBBHIBOL LsBsmmeosto @oMmgdregds (3daMdgergds)

31 n398d9M0 2022
1-geo mbols 89-2 combols 99-3 mbols Lodagnaoblim
LsBsGoxmosbo  LsBsmoxmosbo  LbadsMoxmosbo  oMmgdImgds
502UmBOo 3o QOMPRMEYds  woMgRdmnds  QoMYdrEgds
sJ&oggdo
206360300 sghoz98o
- @0 @ Byl 993035¢09B6Ggdo 14,719 - - 14,719
- bygoFMm o bbgs obsblymo Bnmbmghgdo - 40,181 - 40,181
- 3539890 Lglbbgdo - 55,168 - 55,168
- 506sBbm@o oxs@ob dmombmgbydo - 1,874 - 1,874
L sgBoggdo 14,719 97,223 - 111,942
FPLRPICIPO
bibgs gobsbligtio gseregdoergbodo
- bagaFMm o bbgs BBl gorrEgdIEYdgdO - 21,633 - 21,533
- 50gdveno Liglbgdo - 111,493 - 111,493
L@ 35odgegdgdo - 133,026 - 133,026
31 g3gddgGo 2021
1-¢mo ombols 89-2 combols 89-3 mbols LaBognabliey
Lsdsmomosbo  Lsdsogmosbo  LsdsMomosbo  @oMgdEgds
00beB00> €590 QORI RoOREP  QoOgREgds
334oggdo
GobsbbgEo 5903980
- BOWO @ FYoL 93086 gR0 23,231 - : 23,231
- Ld3>3MM s Lbgs BobBBLMGO dmmbmzbydo - 23,321 - 23,321
- 393990 bglbgdo - 57,595 - 57,595
Begem 3gho39%0 23,231 80,916 - 104,147
3PCRRPIIPRIO0
bbgs @obsblizto 35er@Baergbydo
- b2353Mm @ bbgs Bobsblyimo 3erEgdrwrgdgdo + 9,144 - 9,144
- 3000 bglbgdo - 142,774 - 142,774
LI B3RP ICRR - 151,918 : 151,918
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SommMdomo ©s Bgbisdgrm 35eEYdrwmgdgdo

@33980. OOHMEIOOM > dOBBILOL BoMmBserr® 3m@Ldo Ggodergds ¥anBoL Fobosndmy s0od®sb
Bgmo.  bsgmosmo  ggsligdol Lagmdggan®y, sMmgmag BoEs @ MY 3OmBgLorimo  ZMBLTEGE0gdOL
Lamdggety, B9bgx896H0 Bookbggl, MM oMbroMmo s@Mlgdomo @BZGFO oM 0gbgds FeBmfiggawe  Mody
LabsBsGmEnm dgols 53, 5Jgsb gs8m8obamy, 58 3mBlmeooMmydrm gobsBlr® sBasModadsTo 5M RdIIMIdIIS
2565000 MHabHgo Tgbsderem XsG08g0msb s3egdofgdoo.

2022 §iemols 31 ©93988M0b gmBsmymdom, X380 Bamomryamo ogm bsbsdsmmem @gsdo B3b ,og¢maadol” yngogn
B9Bomggdmsb. sgol bagsbos 3,117 smsbio 588 EmE™ol MmEIB@dom Bosbol $B5BEMIdS LEEOEIMIIQ ©d
35@FbHOZo@ LsdMEMM dREMBYMOLYE s 3MB3sB00LYsE. dgbgxgbHO BoJMMBL, M Lsmgerol  Lydmenmm
2505893930l Logmdzgeby  9MLYBOCIO VMO 56 FoMmBmogdbgds, Bgbsdadolse mblmaomomgdme Gobablr®
3Bs®0B9ds80 56 894aB0ms Bgbgmzo. 2022 s 2021 femol 31 ©g398dMol damdamgmdoo 33 ,Bmgsbol” Jmbgdsl
L5B3em3BLm oMmgdrmEmgdoo 9,004 s 9,868 50slo @m0 53l 53Mdawngs adlibgoligdsls s 03mMMY300 @HZOMMZOL
IBWIOSDY.

Boslisbsgdo.  LadoMmmggemmb Lddgfomdgm > Lagdsbobsm J96mBiEgdermdsdo sMLYdMBL obgmo drbargdo,
Gmdgmoms 0BBIM3MYGHE0d Bbgaslbgoagamass Bglsdergdgeo. sbggg >GLYdMBL LogdEsbabs@em MMyBMIdol BogH
L1B09dA B0 25@FY3HOTdB0L Bomgdol 3MxdBHogs. 5Jgwsh sdmdEobamy, 0d Bgdmbgyasdo, myy MMBgEnady
30630970 J85nds, GmBgeo 9Bdbgds bymddegsbwmmdol dogM XarBol doBBIL Lagdosbmdol Mmsgobgdrmae
29BLxsL, Bgodargds gdbsRogMmEIL LdgsEabsbsEM MMEBMYBOL F0gMm, XyIRL Bgndergds SIAOEML ©THIBOMO
25@3LIbIEIBO, KMOBIBO S LyYM39B0. X3IBOL bddngsbyeds BooRBgl, MHmB 8500 goEObIEIL LogdELILbIEM
36mbom 8mmbmgbomo  ga@sbsbs@gdo ©s MmMB Esdsdgdomo MbyMagdol 894dbs BrsegEn® g8mawgdne
JmBLMEOoEomgdrym BoBsblvm sBasMmoBagdsT0 5 5M0L LdFoMmem. LsgdEoLsbsEM MMBMYBL Fgryderosc Fgodmfjdmb
X2R0L draenem Lsdo fuerob obam®dsgos.

0Boelitgbol 5303980l sgpombol Beaggbosb sRgBTro Fs@IBRTg89d0. 2010 ficoob 23 ogdyhigoeel LL
"mdolitgbol"  sgdhoggdol  svdeombio  geBatixggdol Bgmgpoe.  Lbge 3&@@3&3@3&3&0’)36 9O,  XyMBds
35BS 500m G@I NBEHMB3gmym J90ga0 Lsgombgdo:

o 9adHm9bgmaool 358mdnBs3930l 9RHMMIdOL Lsmsbsm rB30mBomMmgds eoEghboMmdol MmydBmgdol
dmobmgbols GglsdsBoliac;
° MUY LoBAEegMOL (272 Bgys3sho) Bmgans s 8gBs@hbyds 06083y3 2025 fraBog;
o 43565b80mol Jambbol 889Bgdemds goMmEsdsEn 100-150 83535¢h0b LoddesgMol @s dobo gduderaBeEosdo
8o@gds 55 wa30569L 2013 ferob 31 y398dG0LY;
o LabgemBFonm Lagmmmgdsdo s@lgdummo Bsgmmdol dgbsbgs 8ol MybgMgs™gddo vasbm.
2015 Geol 23 ed@mddgelb xam@mds bgmo Bmafgms Bgosbbdgdst Lsdstmggenml g3mbmdogols @y Moo
29630005Mg80L  bsBoBolEH®mML,E @s gBgmagBH0Iol LsBobolgmmlomsb ghoswe, 2010 ferol 23 mgdgmgseb LL
"mdoElimgbol” sgdd0ggdol sdaombosb gs8mBEobamy Zaangdrendadol BgLfiemgdobs @s gabBamEgdol dobboo.
99b33580LIE XFIBO FEWRIOO:

e 2020 Geoob 30  ogwobsdoy  Gyodwwmob  dnbogodswodgddo  100-150  da3d  LoBdarsgMol
MdMgEgdBHOHNMLIEEIHO gdudemsadsaosdn oonmb;
e 30fymb J3sBsbBomols mdmgangd@mmbamyrmol 88g6gdanmds 2016 fiarols 30 Lgd®gddmals Bsmgaroo.

2016 ool 4 ogenolib xaads bgmo 9msfig®s gamomgdal mdmged@mnbaammol Gyodnmol dabogodawodg®do
5896985Lmsb s3s3BoMmgdom, 96aMagHngol LyBoBolGHG®LY ©s ,lgm -Lmsb. gammomgdol dobjrgom, XaNBds S0m

goaEadmengds  ®m8 538698l s M3gMmomgdsl  ganFogl  dgebsbdomol  mdmggddmmMbsantl  @iEadEo
Lo8deagmoom 150-300 B3¢ (+H-10%) aamasdsbols 8mbogodswodgddo 2020 farob 31 ogaobadey.

3mgddo  0ogsmolfobgdos xannol widwmsem 83mdgaol Bgowmdomo  3m33s600l, 3L ,LsgbabBoGol” Bog®
3m3mggdmo BabBomol  258mygBgdsl JasbabBomty 8mdwdsgy mdmgmyddmnbayncobogol. 2019 feb B3
L5gB5b8060" Lam3gmagom Lsd8nsBmdol gs8m gobsBlm® LoMomymemggdl gebogos Ladstoagmnl obanlbid®onma
%a930  3meEobaol 896gxas6ns  ge@afy39G0mgds doowm, gdgyoEs 83L ,LagsbabBomo”. 3(*16.3.)60313 Q@OEO
Lmgosgyy®o 860836gmmmds 3dmbBaos, Mmymmg Gyodywmol 8nbogndseady@Bo dubgoe @a8lsg8gdgrl. s8mgba.
Bz0mBomols a5go@gsdo  8mbBsfommgmdos  LagsMmggemml 8osgheds @s 3Mmgddol 88608mdag  Bofoms.
8989% 89650 oM 9ol s0bo8brmo 3GmgddoEsb Mandy 35emEYdvYergdgdol aEamasl. ‘
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5300 3 Fglisderem goerEgdriergdgdo (333G3gewgds)

900, Ldbasmodm  3gMomeob  gsbdsgemmdsto, 831 ,BgmpdPo’ ogm  Logsmoggmml  LygMmsdmmolin

3003 3m33sBosls > BoBsBLYM  oBLEAOAVAGIRL MOl EIEEBNEO  bIIMIROG™ byndg3mmangdob
HBEm@o 36,000 509360 EMERsMOl MEYEMB0M. 3EIINO gd¥MIBBONEIB 56 SHOL BmbarmEbywo 3ndbeaymo
Dm0, DUsdSINLSE 58 BoMBEHO0LmZOL 3mB3sBool BogM MBIMZ0 SO Fo3gmIdTIEDs.

Bgosbbagdgdols  Bglitrmergds.  3mB83s60s  9390@gdatgds  aM3gger  8gosbbdgdgdl, Gmimgdos  doMomSEIE
53538009805 BoBBLM® 0BLEOEGHMAIOME AL Lglbgdmsb. sbgor Tgmsbbagdgdmsb BynLOErIdEMBE
Bg0degds 3s8mofigoml 3mB3sboolmgol wMsmymaomon 3gwgagdo, 350 Bmmol Lglbgdol oMmgdrEdol BOES ©s
©9IEGHOMYD. 3835605 SLMHrEmgds BgosBbagdgdl 2022 Femob 31 ©g39ddgAL s 2021 farol 31 @y398d9ML.

obowgm 83-7 @3 873-8 8960836980 a0Magbmdol 5J¢0ggdol @gEsegdol Bgbsbgd.

35039903b03630m0 U3300b980. 35630050050 B3BMIBO, OMFMMOESS LddsMMZIEM, J9390EIdsMYdy FoBLLZSZIdYI
Golggdl, 30M) IBREM FBgomemYdmo dyBMmYIBdO; Ju Bmoesgl 93mBmdogn®, 3MEoGONO @ LmEoXwO,
Ls3sODWIdGHOZ ©d Ld3BMBAEIdm™m MmobIdL. 9BmbIdO ©s MIRMIENSE0JO0, BGMBMIBOE dgErgbl  sbghgb
BoBBLYdDY  LagstomzgarmBo, gsbsgmdmdgh  LiGs@s  gsbgomamgdsl  Logoobsbsm @s  8xMgyrmomgdyeo
Bo@BRmgd0m, MmAmgdog 99300gdaMmgds Lbgaalibgs 0B®HIMm3MgdeEost. bagsMmggeml g3mbmiogol bdmdsgerm
B085moEgdsbY @OE 2d3bsl sbEgbl 8msgmmdol ogM Bowgdawo golgse Mo s 8nbyBeerIeo dna®0gs,
LsBoMMEgdEOgG, BoMHIRMEoMIdIE ©d 3MEaG03rIM AoMyd,mdo gabgomamgdme dmggbgdmab ghma.

drenm M8gb08y frol gsbdsgenmdsedo Ladsmmzgemmd asbogs@s dmgmo Moyo by3sbmbiogderm 33EoEgdgdo,
Hmdemgdog EoFOsE w35380M@IdMES LsdsMmggumb §3MmIsgdomBo aafg3M0s6gd0L ygadsl. dorbgEsgse 0dobs,
8 2018 s 2019 fengddo BbmMEogemodmeds bagsbmbiwgdem 3gerowydgdds abs gomblbs, w@Mm BBl
Bemgmmobo  890demgds, MaEysh Lads®mggmml Lsdmddgom 3938 93Mm3eglomdo  sfgztosbgdol  Bobanfigsr
2M39eEgds.

27.  636%sgdE0gdo ©s353d0Mmgdme Gbsmggdmsb

Fo3M1900 DMESEI® 3056 s3300MYdVIEdO 08 Bgdmbg)zsdn, ¥y olBo 9HMO @S 08337 JoMOL INBEHMMEOL J3gd
561056, 56 o) gPm-9Mo Bompsbl 593b Bgbadangdenmds HMA gos3mbBGHMMEmb 9gmmg o6 ogdgl abiby 860dgbgermasbo
Basgegbs, 56 5M0b Laghom 3mBEGMEBo GoBBLrMmO ©s Lam3gMagom FoesHyza@owYdol Bogdalsl. yrmoegds
«B@s 807d39b MHM0gMHoETmI0EIRLIEdOL BriBgdsl @ 5Ms BbrEPME 0NMOEOIE BMMHAL.

2022 Fenob 31 og3g8dgMl, dognsbligdo dgzsgbomy Bbamygdmsb Bg8mybsomo oym:

ABesgnm 9B Labmeomm 3m83560980

Bodgiwo Bobgwo Lsgom Ubgs
WBodgero  gmdRBos  JMBGOOEEl  8g35g80M)  ©33:380690
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	 კონსოლიდირებულ ფინანსური მდგომარეობის ანგარიშგებას 31 დეკემბერი, 2022 მდგომარეობით;
	 კონსოლიდირებულ მოგება-ზარალისა და სხვა სრული შემოსავლის ანგარიშგებას აღნიშნული თარიღით დამთავრებული წლისთვის;
	 კონსოლიდირებულ საკუთარი კაპიტალის ცვლილებების ანგარიშგებას აღნიშნული თარიღით დამთავრებული წლისთვის;
	 კონსოლიდირებულ ფულადი ნაკადების ანგარიშგებას აღნიშნული თარიღით დამთავრებული წლისთვის; და
	 კონსოლიდირებულ ფინანსურ ანგარიშგებაზე დართულ შენიშვნებს, მათ შორის ყველა მნიშვნელოვან სააღრიცხვო პოლიტიკას და სხვა განმარტებით ინფორმაციას.
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	 the consolidated statement of financial position as at 31 December 2022;
	 the consolidated statement of profit or loss and other comprehensive income for the year then ended;
	 the consolidated statement of changes in equity for the year then ended;
	 the consolidated statement of cash flows for the year then ended; and
	 the notes to the consolidated financial statements, which include significant accounting policies and other explanatory information.
	 the information given in the Management Report for the financial year for which the consolidated financial statements are prepared is consistent with the consolidated financial statements;
	 the information given in the Management Report complies with the requirements of paragraph 6 of article 7 of the Law of Georgia on Accounting, Reporting and Auditing.
	 Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropria...
	 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal control.
	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.
	 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Grou...
	 Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a manner that achieve...
	 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to express an opinion on the consolidated financial statements. We are responsible for the direction, supervisio...





