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3653mbBHMHMW0693500 Fowol dg3Emdgmadl (44) (44)
3000560 LEHNEOo FmMYgd/(BoM>O) 60,157 (15,641)

6-56 2390 ©9dbg s®LYdMEo F9b0dz69d0 FoMmBmayqbl dmEgdmwo 3mbLmEoEoMmgdo Bobsblvmo sbysmodygdol
396999mx9 bsfobs.



33U ,302em0bg0 bsgs®omzgemeals 0borIbdGoremo 339530 “
B0 b5350980L 8mdMHsm80b 3026Uer000G9829¢m0 56355088985

00939036905
XBIBOL
dgemdgmls
Lsfgbieogd Lbgs 363306GHMM
0 spmhmgowo  GybyHzo Lo Ero®gdso
305602800 JsBDIC (s5T0 3530350 DGO oo Lemom
1 osbgsto 2021 26,235 (156,233) - (129,998) 500 (129,498)
0000560 GO DoGowo - (15,537) - (15,537) (104) (15,641)
bbgs bOmeEo 9dmbsgsero - - - - - -
3900350 ©030EIBEJdO - - - - (61) (61)
Lryem Lo 3900bsgs
O PROR0 Ggfmegeee - (15,537) . (155537) (104)  (15,641)
31 @y399d960 2021 26,235 (171,770) - (145,535) 335 (145,200)
ferol dmpqgds - 41,720 - 41,720 (44) 41,676
39803bs©gdYwo ©E030EIBrYdO - - - - (52) (52)
bbgo LMo Fgdmbsgscro - - 18,481 18,481 - 18,481
by bGryemo Jgdmlssgsemo - 41,720 18,481 60,201 (96) 60,105
31 93990960 2022 26,235 (130,050) 18,481 (85,334) 239 (85,095)

6-56 2390 ©9d%bg s®LYdMEo F9b0dz69d0 FoMmBmayqbl dmEgdmwo 3mblmEoEoMmgdEo Bobsblvmo sbysmodyqdol
39609gmx9e bafjocb.



33U ,302em0bg0 bsgs®omzgemeals 0borIbdGoremo 339530 “
B0 b5350980L 8mdMHsm80b 3026Uer000G9829¢m0 56355088985

305b0800) sy eGP0 9960036900 2022 2021
R0 653500900 Lsm3gMagom isgddosbmdosb

303boMgdgd0LYSE J0MYdMEo BMEsEO bs3ogdo 196,907 166,055
8mfm©gdEolm3zolL 25obEowo gwyemo (145,797) (105,262)
0658863 gdDY 3oIHOWO RO (15,619) (15,203)
295005bEOEO 2oslbsgdo (11,598) (18,340)
Lsm396M5302 Bsgd0sb6mdOEE BomYdYEO BrymsEo bsgswgdo 23,893 27,250
39obowo 3Mm3gbdo (11,240) (10,763)
$006005 gm0 Lam3gMogom bsgddosbmdosb 12,653 16,487

B30 6553500900 bsob3z9bGH0E0M bogdosbMmdOb

093538069 LofomdMgdolysb dowgdmEwo Bmwo 372 248
B0 LEBLMYGOO BobBBLMMO XML FmMbM3zbos6 61 -
2953990 Lglbgdo (90) (184)
30656LEo dmmbmzgbol Jglyogzs 14 - (1,568)
Lglbol 8mmbmM3bol 3o0dMEgIoLMZ0L FOPIHBLOWO GO 12

3BsBEomEdS (147) (35,873)
d00gdMwo 3MHM396bEG0 1,674 499
05353 9MH05MO 53303900 dgbyogs (10) (47)
3060050 15390980l FgbyoZd (964) (677)
3060050 153598 9d0L 950D HE00m FoMIdYYIO

B0 LEbLOYGOO 1,191 14
Ls0639LE0E0M bsgddosbmdsdo gsdmygbgdrymo fdobos grmwo 2,087 (37,588)

R0 65350900 BobsblirMo lssddosbmdosb

20900 Lgbbgdo 16 1,005 230,518
50989900 LglbadOL OGIGZS 16 (24,866) (195,651)
Lo0R O oGO )dgO0L Aoobs (131) (321)
39©3bEoo ©ogoe)bEgdo (50) (49)
530656Lw)® Logdosbmdsdo gsdmyggbgdweo gmwo (24,042) 34,497

393300 3MLOL 33 0ErgBYdOL JBIIHO LS ©d

BOwob 93303596 1Y (873) 63
B0 ©s BIerol 933035¢96GHYd0 Femol sbsfigoldo 15 27,162 13,703
BN ©5 Bols 933035963V ferols demenemls 15 16,987 27,162

6-56 2390 ©9d%bg s®LYdMEo F9b0dz69d0 FoMmBmayqbl dmEgdmwo 3mblmEoEoMmgdEo Bobsblvmo sbysmodyqdol
39609gmx9e bafjocb.
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1. Bmys0 06gm®mhds30s

436 3meobpo  Lodo®mggml  0bMiGMmoMwo Xano ©snwdbs 2006 ool 28 JodBL  LodsGomzgwml
3960630 9d8mdol Fglododols. 30md3sbos s dobo dzowwmdowo 3md3sbogdo ©sRMIBIdIMMWIdo 560, BMAMOJ
39000 Mwo 3sbwgbolidygdemdol LsBmysEmgds LogoMmmM3gEMl 356MmbIEIdMdOL Fglsdsdolis. I3l 3memoobyo
Lodo®M3gml  06EMLEMOMWO  X3MBO  MHIFOLGHMOMIIMWOos Loxs®m MggbBHEaol gomabrymo Losgygb@ml dog®
Lo0YbEGH0R03530M bmdmom 205138493.

30335600L  3930@sol  100%-056  9x3wmdgl  FoMTmoagbl  dsmdseol  31BdMErgdol  396mb3gdmdOl
39L50530bOE IMLYdMo ,Bgd9Juod 0bmMYMbyodgbocn wodomgE", 0MHOEOYo FobsdoMMom: MMM Jmdxsbo

3003¢gdl, sx9GHo3alb Jmbs, oxgw@e3gl 3Bdeo, ox O™, Bomdogrol 39bmegdo MHI6960. xawzol Lsdmermm
053m63HM@gdge0 30600 0ym bodoermggumlb dmdscnsdg 8-b e300 dgsd30e0.

0060050  bsfdo56m8s. 30035605 5oL Logdo@mggwmdo ©sxwdbgdwo s dmgdgo 30335609808 ddmdgwo
30035605, HMIgms 90053560 30BbYL Logdosbmds FmoiEegL: JegdGHOMIbgMRO0L 458MBMTo39dsL s MYsE0BOEOL,
0996906030 5060L LdOMMIM s LOEGIM HJSWODBIFOLS OO YoBPILOTIMMO LOEYYMIOOL Q50K SMGOSL.

B9maobo, §39930mdowo 3133560005, BB 0gm Fobol 4994030l Lsgswm dobbgldo oMo LoyMGgdol
393839md00 2022 {ewolb 1 o6 Es0g.

2022 ool 25 006350L 3L ,69meeHas”, 30835600l 830MdOETs, A05xMMTs LooxSOM bW d)3HrEgds XaMBoL
0615035300609, 3gbodg FbsMbmsb, HMIol Msbabdo, 2022 Ferol 1 FomEH0b xyBds 0XIGOM Fols Mo30L0
2355258535000 s IMIM530 LoYLIMJIOL YIMI3¢glMds (d960T36s 9).

9L 3MBLMEO0EOMYdMWO B06BLMEOO sbgM0TR9ds FM033L 8989 JOMOMs© F30MdO 3¢335607dUL:

30835600 oo 830@MmdO/slmE0MmYdME 30835609080 FoMdmagbowos 998w gabsota:
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1. Dm0 0b6gxm®ms30s (2o3MAgwgds)

89dgbol/sxe)
31 93980960 31 9308dgc0 dbgdols

30035600l @slsbgemgds 2022 2021 056000 0b6©lsBH©0s

33L Logo®mzggaermb 0bLGMomeo

XBYIBO 100.00% 100.00% 2012 8350390 3md3560s
39bgdo/gagdBHmMgbgmyools

33L Lodo®mzggarml bogMmsdmEmOolm o 9305909,

96963903290 3rH3MM305 100.00% 100.00% 2005 695¢0b530d

99JHOMYBIOFo0L

83 933200 gbgHx0 100.00% 100.00% 2016 Fomgds
99JHOMYBIOFo0L

3L bodseygHo 100.00% 100.00% 2015 Fomgds
99JHOMYBIOFo0L

83L Goggrwsdgbo 88.50% 88.50% 2008 Fo®dmgds
ILIIHOMYBIOR000

33 B>196 OO0 100.00% 100.00% 2012 353OMDS

83U bymyabo 100.00% 100.00% 2014 25b23L535M00 LYY

3L 23960 53HMdPO 74.00% 74.00% 2006 25%L5056090 oI

3L 8mdOwyMMOYsBO 55.00% 55.00% 2011 200955356000 LEYTOYIBO

83L (-39 50.00% 50.00% 2005 25B29L585000 b3ERIOIBO

33L sbogryabo 50.00% 50.00% 2010 20%90L535600 LEYYOYIdO

3L 0dgGybO 50.00% 50.00% 2000 25035585600 L5©aHIDO

3L 23Foemd 93(BMo%O 40.00% 40.00% 2008 25%L505600 oI

3L 53BHMysBPLETIMOMO LMo

{660 30.00% 30.00% 2006 2939b5856:m0 bERIOIBO

83 s06 383560 30.00% 30.00% 2006 29bg0U585600 L0

83b Bobaggogero 2001 25.00% 25.00% 2005 35B3U5356000 L3P0

83L X 300 50.00% 50.00% 2012 35D3L535OMO L5EFTIOIBO

3L 0 + 25.00% 25.00% 2005 35B3L5350M0 L5©rIOIBO
39Lgdol 3MMgd@ocgds ©s

3L xMOK 006 I50EOHM Forg® - EPC 51.00% 51.00% 2012 809969 ds
L50bg0bMHM s oL
©535380690vmo
Lo3MmbLwEESE0oMm

331 x093 berrydgbL 100.00% 100.00% 2019 b5g8056mds

33 oo 357196 39689OL 50.00% 50.00% 2019 15065066 bgdosbmds

LU Jo@orvgeo evyol 3md3sbos 24.11% 24.11% 2011 @O0l {oMdmgds

83L OGO yobo 100.00% 100.00% 2016 56 3B30mBoGYdL

LLC Ukrainian Energy Company

(09365065) 100.00% 100.00% 2005 56 g21BJ30mboMYdY

LLC Donetsk Coal Company ()36s06s) 51.00% 51.00% 2010 56 gBJ30mBoGYBL

396OOY6OM 0.03% 0.03% 2020 56 grBJ30mBoMBL

83b x000%0 39300 50.00% - 2022 56 3996J50mBoMmBL

83L X000 8573900 100.00% - 2022 56 gB30mBoMYdY

6930U36009879¢m0  Bolsdsthoro s bsgfosbmbol sgogro. 30335600l MHYaoLEHM0MYOEo FolsdsGmos Jowsdo
0d00oL0, 35306 M50Mbo, sboxgbwmaols J. #18. xaxol Loddosbmdol JoMOMIPO 5EHOE0S Lados@MmzgEm.

2022 feoob 31 ©g3999Mol amdsmgmdom x3wnl ©alsddgdmmo gogs 1,099 msbsddmmdgmo (2021 fierol 31
©09309060L dMBsMgMdom: 1,086 0s6593GM3ge00).
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2. x3M530L Lom3gMoom segdm

X31%30L  doM0ms©o d0BBYL  1d0bMds LodsMmMZgWML  Botyengddos. LodoMmzgerm 49630065 dsHEMOL
39633999 Fobsliosmgdwgdl s3wgbl, o3 9moEsgl F9sMmgdom Fomow 0bBWsE0sl s Fowsw  bodMmEgbE™m
396533900L. LogoMm39mMml Logsslisbsm 356mbIYdEwmds 9J398wIdsGMgds AsbLb3s3gdwMw 0bEIM3MHYGH(3090L s
bdo® (33000 gdgdL. Lodo®m39eml 543l FgEsMgd0m LEHNBOWMMHO 3MMOEH03MNMO IEPMBMIMDS S WOBIHSWMEO
LodsBOM 93MmbMT03d M3 250MOboEJdS OB PodLILOPIVOMS S MYRMWS30JV0M. LodoMm3germl dmdsgswo
9306m30396H0 daMmIsmmds OEHOESE ©ITIMI0EIOIMos FM3MMBOL d0gH ASBBMOE0YEGdMwo 93mbmdozm®o,
10656LMM0 s BYWsEO MBbOLA0YdIBdOL JBIIGHMOMDIDBY, LogosLabsM, LsFsMMEYOMOZ, BoMYRICOMYOIE? S
30303996 8cm3wgbgdmsh gMms.

330@-19. 2020 forol domGHTo Fbmgemom xsbsEzol m™msboboE0s8 MBoEoswMMms© Jodmogbsws 3mgzow-19-ol
306009005, 356@gdool  Bgyegzwgbol  gbedEoMgdws®, LoJeMMZIWML  Be3MMBST  0BI0ES  FOM3ZYMWO
9950903900, 8500 FmEOOL  30656EH060, LogMsTMMoLm GMHYBIdIOL 530Mdsezs s bbgs 80BbL FgBLM©39d0.

99B0M©3900b bsfowo 1339 F98bddgdIEos.

2022 ool Lodoomggeml 93mbmdogsd @sgdomo @obsdogs shggbs. 93 GH9bwgbaost sbgzg dbsGo swmFoms
30Md5YMH0 930bMmB030L 50yIhsd s EMBIH Lsbodmberm d5BMIdDBY RoligdOL BEM-T.

@do GAbgools ©s #3Gs065L dm@Gobl. 2022 (ool 24 mgdgMzowl, Mlgom-30506oL  LsbzsGmb GHMLmwo
LsdbgEOM doergdol I60dzbgErM3z960 A5dw0gMgdoL d989y, HYLgmOL KsMYBTs 2o339009L ¥3M0bol Lsb®zsMo.
L5gOHMNSTMOOLME 6OLOEWGds MToL 530S s gb T9FMs ML Y39wsby OO LEBbgEOH™M Mog3ELLLTS gg3MHM3me
Lobgdfogmbyg dgmeg dbmaerom mdol 8999y 5856 godmofj30s 93M:M3580 y39wsHy OO WEHMEZowms 3MHOBoLO
Mol 99093, F0wombmdom w3M50bgeds oBMZs J399sbs s Lobwrgdo.  93Ms0bol Mmdol Fggyo 093¢
§90993560s 39949650 5 930bMB03MMTs 2ogM0569050 Hbgoml 335300 93MmbmTogMMOo LsbJ309d0 Fodmybos, MBs3
299m0fj305 GO GYBdEOl 36083690 M3bs® FoMBLMMGDS YbMNM F5¢EHJOMD 05O Yds30, 0LY39 OMYMG3
96083690mz560 BoMowo Gmymma MYLgmol BoLOBO Jowsmgdol dsHsMBy, obg Lbbgs dsbOMYdby Bsdmmgzwow
G 3m335609080. ModMegds 3m3356050 9fiyz0ds Loddosbmds Mligmbs s dEMGLosdo. LoGMoEos X6
300093 300505, Food ol 339 dm3gzs 3mTsbo@oMmero 3M0BoLO S Fo@EIMH0sWMO 93mbMmTo3MMHO BIGswo
305060, Hlgmols s sbsMBgbo mEEombmgol.

XANBL 56 5J3L 30630600 3538060 M3M065LMB, Mgmsh s dYWsmsD. 0oL Fodm, MMd mdo 9O 30093
0008000656M9mdL, 89m3egdgwos bsodgEmE Fgnoligl Mmoo dsgwgbs, MHMIgwoa 0 dmgmgbsl gbadwrms 3Jmbogl

X3IBDY, M0 Fom®3939wos M) Gs LoEOEOm 0dmddgEs MAds 93MbMI03sBY. T9bgxBIBGHO YMBOOIdOM
533060905 5MYdIME 930bMB03MO IYMToMYMdL.

0969%8963L o6  Fgmdwos  gobF3MoBML  gggms ol dmgmgbs, MMmIgwlbsg FgMdwos  gogwgbs  dmsbobml
Uodo®mggeml  93mbmdogsBg s, Igsdsdolo, 5 a93wgbs 9godwrgds 3Jmbogl dsmo  3md3sbogdols dmdsgsqn
30bsbL®  IMIoMgmdsDY. I9bgxdgbBHO M3ol, MGMI ob oEgdl yzgws LsFoMHm DML xaxzol doBBILOL
000M50MB0LS S 29630MMGdOL TBSMOLOFIMO®.

3. 060d3bgermgsbo LssmMoEbzm 3meod03gdo

88Ys 80l bsgeydzgamo.  3mbLemwoomgdmwo  3obsblvyo  sbysModygds  dmIbogdwos  gobsblmGo
0630600839000 LogM058mMmOLM bEobsMEIOOL Ggbsdsdobs 2022 Furol 31 ©H3930gML, ILMYIMIdYwo Farolbsmzol
3L ,3mEO0bao LogoOmzgEwml 0bEMLEHOOMWO X330 by (,30035600, ,x0-50-x0 3mw©obyo, “GIGH”) ©s dobo
8300Md00 3033560900Lm30L (gMHs© IMLbLYB0GIMWO, BMYMOS ,XFIBO®, ,X0-50-X0 3MWEO0bY X3530").

$06500090569 30BLME0EOMGOM BobsBLWH sByMm0TYG0s30 458mYygbgdweo d0MH0MSEO LESWMOEHLIM 3MW0EH03gd0
Bsdmmzgmowos  J3gdmm. mv) 1b3sa35M0@ 96O  5MOL  B000mYPIMWO, 3mEo@039d0  ®sbdodwyzm s 5ol

2980my969daro yzgws FoMdmoygbowr 3gMomoby.

3oLL-ol  GgLodedolo  3MBLMEWOoEoMdMMO  GobsBLWMmO  bIM0TYYogdoL  FmMIDogds Tmombmgl  dsM339Mwo
96003690m3560 LoswMogbgm 8gx3sligdgdol 4o0mygbgdsl. ol dmombmgl sliggg bgEddwgsbgwmdol dog dsblxol
239909gqbgdol xR0l LosMmoEbzm  3mE0GH030L  A9BIMOOLL.  LEgOMYdOL, Lssg Fomowo  bosGolboly o
LoMOWOoL  goblxs  a98m0oygbgds, b3y LBIOMGdOL, Looz 9330900 ©@s Fgxsligdgdo  960dzbganmgzsbos
$0b65800gd56g 3MbLMEOEOMIdMWO s 06030 MMO B0bIBLMMO bysMOTRJBOLEMZOL, Tguobgd 0bgmMTs30s
259505369005 39-4 25605639000 9960936500.
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3. 960d3bgemmz560 Lssmmogbae 3meod039d0 (3aMagergds)

bsdrgdser s bssbgs®odsgder 3saneychs. XyIBOL M0MMIIo 3nbLm@woo®gdMwo gohmgwywol gmbjzombogm®o
350G M0l 30039000 93m6mT03MMmO  296MgIMl oGS, OMIJWIoEg 030 ™m3JMOMIRL.  LodoGrmgzgumml

9369900 3oWBs SOOL JoMmNMEo Mo ("WoMo"), Gog FoMdmoaqbl ¥aMBoL BMBJ30M FoeEEsl, sbglg dobo
dz0mdoo  3md3s60gdols s  dbmEomgdMwo  3069d0bm3zol,  Gmdgwdog  FoMdmygbowos  xamBOL
3MBLME0EOMIdMo  BobBLMOO SbYM0TYqDs. JMBLMEOEOMGIME BoBBLWG SBasM0dygdsdo FoMdmopgbowo
4395 05bbs Mobermgls 5sbBYs IMYZoGdMO.

320beaemosgool bsgeadagemo. 30bbmeoomgdmemo 3obsblvydo 9656083905 0035c0olLffobgdl xawyzols s dolbo
830mdoo 3mI3560gd0l B0ge 3MBEHOMEOMYBIPO XAMRBOLS ©s MmERBOBE0YdOL (Fom FmMob, LEHGYIGHMGO
9O 9d0L) BobsblvMo s6yHOTYgosL. 3MBEHGMEO Bowfgwos, HmEILbLG X3IBL:

e 5J3b dsemomBEgds gmerg 30035605,
o 5J3b MBWYds (335¢gd© FgAMLZEgdBY JoLO BMMMELMBNIE YodmIobatyg 3gmMg xaMRd0; s
*  5J3b FglodegdMds A50Mm0Ygbml dogs, MM 493wgbs Fmobobml dgdmlsgergdby

X3MR0 399000350 5535L9dL, M8Ybs© 93MbEHMMEgdL IO XIRL O ¥ SHIWO F9MFMYdIO0 B0IMOMYOL, HMI
890335 Bg0mm Bs3MmM3Eowo 3mbEH®MEOL Lsdo gugdgb@osb ghmo 56 dg@o.

HMEILSE XAMNBO 96O Bemdl HIoL MBEgdol 3Jmby od30gdol MBEMIZ3EgLmdLL 0b3gbEHOEO0L MBd0g]EHT0, Tob ogll
MBWIdsIMLOEgds 0b639LEHOEO0L MdOYIBHBY 08 B90mbgzgzsdo, MHmEILbsg bdol MBWgds bs3doMolLos 0dobmgzol, M™I
dobgglb 3oL 3MogdBHolzmero Fgbodergdarmds, 496356Myml 0b3glBH0E00L MBd0gEOL Leddosbmds FodbMm035®. XyMRO
3960bosgl y39es Ggbodsdol god@b o 3ocMgdmgdgdl, 0doLsm30L, Moms TJogsbmb sHOL Mv) 565 dobo BIob MREgds
L530oMOLO FgLodsdoLO MBWGDdSIMBOEGOOL, oo FmGOL, d90gaol Jolszgds:

o X3MBoL IRWMIGEMdsTo MLYdIMEO HBIOL MBRWIOJOOL TMEME™dS bbgs 9d30mbgMHgdol bdol ve3wgdgdol
I 31MdLmb o Q9650w gdlmsb gsMgdom;
e Xa7BoL bIob MRwgdol dJmby 5d30gd0l IR MmdIo Ibzs 3mI3s60gdol b Lbgs dbsmggdol dm@Egbsom®mo
bdob Mx3egd900;
o Ubgo Logzmb@Mogd@m 350290900056 Fomdmddbowo MR gdgd0; ©s
o 5009 ©5353700M0 BodBHJO0 o 23M79MgdJ00, MMIEgdoE 300900mYdIb 035BY, MM XAMBL 5J3L 96 o6 5J3L
d9L5d5dobO 3OMEILYdOL FoMmBoMM30L b0 A505HY39E0dIOOL FoEYdOLLL, T FmEmol Fobs sdiombgmms
3M9090%Bg ©oxz30JLOMYIMEO BTsms Foabsfowgdgdo.
9300Md0o ¥3MRol 3nbbmEoEsz0s 0fygds, HMEILIE X3RO 8m03m390L 3MbGHMMEL G30Mmdor 3md3sb0sbY
©5 fyogds, OMmEaLbsg X3MIBO 396336 JMBBHOMWL F30mdow  3MI3sbosby. 3gMdm, Furol dsbdsgwmdsdo
d9dgboro 96 gslbzolgdwero d30mdowo 3335600 Fgdmbogangdo s boMxgdo BsMIMME0s FMygds-HBIMSEOl
30BLMEWOoEoMdm 5ByMH0TYRg0s5d0 08 OB, HMEILSE XFMBTS Fmo3m3zs 3MBGMMEO F30wMdoE 335605DY
5 §49ds 08 OB, HMEILSE XFIBT> ©356MFS 3MDEMMEO FZ0EwMmdow 3335605D).
001905-BoMooby s bgs LEKo Fgdmbogerol Mmommgmwo 3mI3mbybEo 0093936905 xR0l FBEMdGEgdLS
Q©5 90M53mbGHOME0MHGB500 ool IBEMdYgdlL. xR0l d30mdoo 333560900l dgdmbisgsco 30930036905
XAMBOL  IBMOGEgOLS @  9MIMBGHOMEOMds©o  fowol  IREmdIwgdl, 00 Fgdmbggzsdos 30, v
36530bEGHOME0MH5d3500 ool IgemdIEgdl 5930 LsdsWsbLMm grOEOGO.
Lo FoMHMgdoL 9dmbgq3590, 3mMgdEH0MmFd9d0 9ol F30eMdO™ms 3MbLMWOEOoMmYdIME RB0bBLWME SBYsMOTygdgdT0,
Gomd 3530560 LsdYVSWEHOM 30E035 glsdsdolbmdsdo 0ymlb xmMBoL LsdYVSWEHOM 30E0E035L0b. Yzgws

XdMBoL B0 5dG03900, 350D IDID0, 3930390, G98mlisgwrgdo, botxgdo s Mol Bszsol dmdMomdgdo
X379930L §936 3003356090l Mol 80e05bs© §er0dobomgds 3mBLmEoEsEoolsl.
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31 yagddgto 2021 216,016 83,425 12,857 96,341 5,255 4,666 418,560
33530 640 166 - 75 436 233 1,550
Bsdmfg@o (752) - (401) (149) (90) (203) (1,595)
L50639BEH0E0M Jmbgdsdo poEoLgms (8gbodzbs 8) (9,863) - - - - - (9,863)
B0BBLYM Lsox O™ Jambm3zbado go@aligems (89608365 9) - - (2,160) (7,906) (396) (572) (11,034)
31 yagddgto 2022 206,041 83,591 10,296 88,361 5,205 4,124 397,618
©353MHMZ000 (339005 S J3IRBIBMOIDS
1 osbgsto 2020 (146,038) (41,174) (9,156) (54,335) (2,889) (3,149) (256,741)
(3390000 bstrxo (1,675) (1,493) (277) (5,515) (373) (498) (9,831)
@OMZ00 (339Md BsBMFaMmow 59¢0390%by 7 - 4 49 9 36 105
31 93gddgHo 2021 (147,706) (42,667) (9,429) (59,801) (3,253) (3,611) (266,467)
(339000 bstrxo (1,485) (1,499) (251) (4,960) (364) (371) (8,930)
©5OMZ00 33905 BBMEFIMOE 59&H0390%7 58 - 401 156 67 186 868
@33OM300 339md B50b39LEH0EOM JmbYdT0o Y@L 59H0390%g (89603365 8) 2,293 - - - - - 2,293
QROMZOW0 (339000 F0BBLNG LXK MM FMMHMZBsTO Aol 5dFH039d%g (8gbodgbs
9) - - 1,910 6,002 337 457 8,706
31 yagddgto 2022 (146,840) (44,166) (7,369) (58,603) (3,213) (3,339) (263,530)
L5505l moMYdEgds
2021 §emobs 31 @g3gddgel 68,310 40,758 3,428 36,540 2,002 1,055 152,093
2022 fjerols 31 ©g3908gGl 59,201 39,425 2,927 29,758 1,992 785 134,088
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7. 3060050 L5315¢0gd9d0 (358M3gEgds)

dofjol 65339m9dLS s boadMdIRBY ©T5GJOJOO FOMOMEEIE Gbgds SEMY Fogowen dofiol bogzzgml 410 soobo
@sMOL Bodoblm  YOMYPIMWGdOm, OMIgwos 3mI3sb0sd 2022 Fawl ©o0dGOwMbs. 2022 ol s63s3wmdsdo
303356000 gogos bsdo dofjols 65339070 s AOBLEEIBO LOdsEBLM WOMYdMEgdom, Tsdsdobs 677 Smolo GO
©5 401 50050 sM0. A54030L M3IMH3E30LMB ©35380MYPIMWO IVOGHMMWIWO IZ5W0sH6gds Tgogbl 2,219
55l oM.

2022 fieob 31 ©9393060L 9amds®gmdom, gobsblwyo 0blbEo®nEgdosb s0gdmwo Lgbbgdol »bMmmbzgurymaol
Lsboom 0gm ig0Me39001w0 d0M0md©o bsdmswgdgdo 123,348 smslo @0l Lsdsgrsblm woMgdwyegdom (2021
Berobl 31 ©393d9©o: 127,114 smsbo ws@o) (ob. 8960dgbs 27).

2021 femob 31 9390060l 8mIstgmdom, gobsblvydo 0bLEO0E™EHIO0D XFMNBMD 965-s35380M9dwwy gbsdy
dbomggdol BO0EB 50gdMwo bglbgdol »bOHMB3lgEwYmaol Lsbom 0gm R0M39dMWO JOMOMIEO BodoEgdgd0
2,023 505b0 Mol LdsEsbbm WoMgdMEgdom (ob. 89608365 27). 2022 fewob 31 ©93930M0L daMIsMyMdO
dqLsdg FBsHOLEMZOL 93930 Lgbbgdol MBMHB3gELIYMBI© SGEFIOMNO JOMOMIEO BsTMOEIGIJOO 56O YMBOWS
Q©53065390w90.

2022 fierob 31 393060l damds®gmdom, 5,434 s0sb0 @s®ol Ladagrsblm @oMgdwmgdol dofgdl (2021 ferol 31
©93938960: 5,434 55b0 560) od3l LgM30HMEHOL gBEM@3Zs Ll Lads®mggwml babgadfogm gewgd@Ombobdgdol
(Lbg) FBGOEG.

8. LsobggBogom Jmbgds

X39B0L Lsob3zgLEHOEOM JmbgdOL LEdsWLBLM OMmYdMEgdOL FmIMomds dg0wgabsotos:

Boffs 896mdg900 s

3005b0800) s r3(HTO 3b6EHOmMJzogd0 brgem
150639 0E0M Jnbgdol bsdsMmmEosbo PoMgdMegds

2021 §ewob 1 056350l 2,834 3,359 6,193
29005%35b900b6 FogdwyEo dmgds/(bsto) 136 (103) 33
31 y399dg6o 2021 2,970 3,256 6,226
d0MH0ms©0 153> YdIO0IL oMb 5dEH039d0 22,406 1,169 23,575
1535600560 YOMYIIEGOOEE Fcggds/(BoGogro) 1,004 (235) 769
31 qg3gddgeo 2022 26,380 4,190 30,570

2022 ool 25 0563560b 3000356058 4058065 Bsox sGM bgwwdgztrmangds xR0l 5656 353806090wgw, dgbsdy 30Mmsb,
Gm0ol dobggomog, 2022 Herol 1-gewo 356GH00 300356050 0x G000 olizs 15 gsbHolsdsdmo s dmdMszo
Loam®o. Jgaad@, 7,570 @om0ol  Ladsamsblbem  ©o®gdmmgdol 8ofs ©s Ybmdgdo  39@s3EwaloBoEoM@S
Lo0b39bBHOEOM Jmbgds 2022 ol 1 do®EHol dymdstgmdom (8960dzbs 7).

Loox o™ bgedg3mrvangds dmoEegl LaBIMEOL MmE 3mI3MmbIbBHL: BoJuLoMYdINME A5IBEIOLS O (33WOP FOPILEIOL
bgdg30mEgdol dgbsdy §erosb s 990ama. 3m335605 FooMgdl Tgmobbdgdw mabbol gMo wo@® bsfizs3%Y
(0090, 396%0bo) (33wWsO LsOKIMM FoEoLObOEOL Lobom, GMIgEOE 3904oEIds IMOXSHOL F0gH OXSMOM
00900 Jmbgdol dgdzgmdoom.

bgdg360megdol  dobgzom, BmoxsMg  35¢EIBY0s, oMLYdW 15 boyM®BY Imsfymlb  3g6B0obysLIBGIm
LoYMMJB0 S 890Y356mb 0Lobo 9Ju3EsE 30580, 53olMsb, Fsb MBS Fmsfyml MsdEgbody Bows®os, SOLYdMWO
230H5L535M00  LOPIMHGOOL  MFY39BH0 BBJ30MboMIOOL 35O MMs©. LsFoMHM bsOxgdo dofgmwo 0dbgds
0m0xsMolL  GbGOELD  FLodsdolo  bgdsmM3gdol  BowgdoEsb 24 ™30L  35sd0.  BMOKRSMY  39CIOM0S
bgdg36mEadol goxmmdgd0Esb 6 (993V0) M3z0L 35@sdo FooEmL BYdmswbodbrymolmgzgol bsFomm 6gdsGmg(gd)o ©s
2396obmME0gmmlb y39es glsdsdolbo Jdggds.
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8. boobgglBogom Jmbgds (goaMdgmgds)

X395B0L LoobzgbBogom Jmbgdol, 3mb63MgEMWs© 396D0bYILITIM™MO LoaMHgdOL LodsMmMN0sbo MOMYdWEGdS
2022 ool 1 3sm@obogol s 2022 fierolb 31 ©93990Molomzol d9xsLgdeos oMy ©sdm3009dgwo d90gslgdemols
- 3L ,¥0OML"-l FogH gsbbmME0YdYEo Fgi3sligdol Lsgmdzguwby.

2022 fieool 1 356GH0L dymdsmgmdom, 33l “doom™-l 998sLgdol s6350m080m, 3obyolvdsMmmo baaMMIdols ©s
00(j9d0lL  WoMmgdMEgds  3oBoLLBMZGMs 23,575 @oMom. dgx3sLgdol  dggyo®, 18,481 oMo Ubgs doeosbo
899mbogaol sboMm0390580 5005MYdME 0gbs A9oxkILYd0IL Forgdme dmygds. bmem LbobzgbGogom Jmbgdol
2905839808 g9y ogRWmo Bodswo 2,476 @m0l mEIBbmdom 0d6s 900sOHRPRMO  Bmagds-BsGsEOol
9b2560dy905d0.

3L ,00000M"“- Fgx3sLgdOL SBYMOT0m, FoBYILHTIOMO LsEYIMHJdOLS s Fofgdol LsdoMmE0sbo WoMmgdMEgds 2022
ferol 31 ©93998600Lm30L 3s6oLBEZMS 24,644 500L0 WIMOm. JJIRS®, X3RS 500sMs 939 smslo WOl
309905 9mg05-BMOWOL SBgeM0dYgdsT0.

33l 006 godolol" Jgbogslgdgeo Jmbgds 50l BMYSO sM3YE0s0HYdO FI5MBs-3MIIMHE0MO BIOHMO ©d
dofiol 65339000. Ls3sMW0sbo VOMYOMEgdOL FgRoLgdOLLL godmygbgdeos LsdsHGmMm Joymds, GMIJEoE SMOL
BMos© §00gdMEo 9gmmEo dMmeg30 Jnbgdol Fgxslgdolmgol, MmEILsg sOLYIMBL TguosMmgdgwo Jmnbgds oo
05DoMBY. JMbgdol MHYoeMMo LoMmYdIMEgds 2022 Ferob 31 ©g399dMOLmZOL sGOL 6,052 smsbio wsMo (2021: 6,226
3O WSGO).

mM039 999535L909eml 5g3l FgLsdsdolo 3Z50GOIS3E0S S “Yoberglo 43mEE0Mgds dglsdsdolo M3s3Eogdol Jmbgdol
39535b9d530.

2022 feoob 31 9399060l 3ymdstgmdom, boobzglEogom Jmbgds 1,486 505L0 oMol LodsEwsblbm MoMgdwymgdom
(2021: 2,203 500560 @WsM0) 04 s0M390v9e0 dgbsdg 30MHOL Lol WM, HMIJWOoE 56 SGOL 339060 ONEO
300835605Lm56, 30bsbLrIMmO 0BLEHOGHMEIO0WIL 35398490 bglibgdol MBMbgzgElagmgsw (8gbodgbs 27).

l535GmE0sbo

Qoﬁ)gbgj@gbob 31 939ddgeo 31 9399d960
5005U800) J5r e msBHT0 0905040 2022 2021
doffs o 896md9d0 ©Mbn 2 30,570 6,226
1550639UE0E0M JmbYds LEdsBMNEOBO MOMNBMBOM 30,570 6,226

HmEIbOE XJMIBO 9M0L goxsemg, LsoblzgbBoaom Jmbgdol Lsm3gMozom 0xsMm0m Jolomgdo dmdsgswo dobods@o
BooX MM 25005LboEIdO TgdgR0o:

31 q939ddg60 31 9399dg60

005bBOD J3s(0w9m 5(HTO 2022 2021
1 fgo 1,668 -
2 figwo 1,668 -
3 fgero 1,668 -
4 fjgewo 1,668 -
5 fgaro 1,668 -
5 gy dg@o 6,952 -

Lrgam 53930 0xIMOL 35slisbgmo dmmbmgbs 31 ©g393dGMoL

80amB®gmdom ©olgmbEHoMgdOL 35693y 15,292 -

33




33U ,30aem0b30 bsgs®omzaereals 0borabBGomemo 33150
326Um00G8e9em 30656U96 5685(508898500056 0535380(9629¢m0 8960836960 - 31 093998960 2022

9.  50656LMo oxstol dmmbmzbgdo

8000560 BobBLMOO 0xsMOL 0b39LEHOE0S S BOBIBLLMOO 0K MO FmMbM3zbydo Tgdg0s:
31 93903960 31 ©y399dg6Ho

003U0800 Js600r9em ¢330 2022 2021
3000960 063930305 BobsbLYYG 0x 530 6,015 -
3900399853908900 B0bsbLMGmO FgdmLsgswo (4,141) -
30bsblr®o ox Mol dmmbmgbgdo, dmgrosbo 1,874 -

3061L: Lo3MgEOGHM DGl MgbgMzo - -

R0bsBLHo 0xsMOL Imcmbmgzbgdo 1,874 -

130656L1M0 0X ML BOJLOMIOMO IOOGHMOWIO A5IBEYOOL 35Ol sb5¢EroBo FgBYbsocos:
31 qg39ddgo 31 g3gddgeo

003UB00 5 36HT0 2022 2021
1 §go 925 -
2 foo 640 .
3 fgwo 621 -
4 9o 621 -
5 9o 621 -
5 §gmbg dg@o 2,587 -

by BobablrMo 0xIMOL gsslsbEgmwo dmmbmgbs 31 ©g39ddMOL

0003 m35690d00> EoLMBEOMdOL 450939 6,015 i
299m3985390900 30bsBLYMO Fgdmbsogsro (4,141) -
530656LwH0 0x GOl drmbmgzbs 31 g399d9Gls 1,874 -

2022 ool 30Bbgl dmgeol 33wowgdol dgogys© (99608365 8), xameds dgfyz0ds Logmmoe®o dsbdsbgdols o
°00IMNM30MmdOL s LoMRgOMdOL MBEGoolL ddmby 5JBH039O0L  5005MYdS O0XIMOL  fYgdol Bmdgb@Edo, Gog
8950039600 2,328 50m5L ML s 212 500b oM. Fglsdsdolbo gobsblmMo gdoGMOHMWo oxsMs 2,826 smslo
WHOHOL MEIbMBOM 500sMGdMwo 0dbs 2022 fierol 1 Jo®EHol IamTsmgmdom. dgbodsdobs, o0 3oo3gdol 9909Ro,
X3RS 5005M FmMPgds Jmbgdol M193wslogo3sE0l 890ga0®,M0053 89500a0bs 286 smslio Wsmo bbgs bom3ghogom
899mUbsgsedo, §dobos (8gbodgbs 22). 2022 fanol gobdsgermdsdo 3md3sb0sd s@osMs LadMmEgbdem 8gdmbagowo
B0bsBLYMO 0K 0L 576 s5mLO WMol M bmdom (99608365 23). s®IFMHz0Emdol 0x GO 35@s Mol 10 fywo.

2022 fierol 31 ©9399360L dymIsmgmdom, XaIBoLsmM30L BobsblwyHo 0xsMOL dmmbmgbs 3wslogoro®Mgdwywos
GeoymO3  09-2 ©mbolb  3md3mbgbdo, 0bogzowewmo  Fgxsbgdol  Logmdzgwbg, #Bsbl  9-ol  dobggzom
3mboEmEbywo  LOIMIVOEHM  BsMOEOL  00IbEHOBOEOMIdOL  Jobbom. bgwddmzsbgwmdol  Fggsbgdom, b
355MbJd005 5623MH0TRJOOL MIMOVOLMZOL.
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10. Ubgs a®dgemgzoosbo sd@oggdo

30BLME0EoMgdMo BobsblvMo GEymdsmgmdol sbasM0dx9d5d0 Fomdmagbowos bbgs 4Mdgugsosbo sg@ogzgdo,
6IgoE ©393906900s 930Mmdowo 3L Lo 3509M0L", 25MEBBOL dMboodswodg®do dwgdsty, 150 — 300
3333 L03AWszMOL  §3965bd0MHOL  MBMYEgIBHOMLOEEOHOL  FFgbgdEMdLMB, Mol FdgbgdeMmdsi 005505
39993000wos. b 5JH03900  S0MOEbgds  LBOE03Z0IE0M s XIMMOL  WoMYddOm  LEdsHOM  Foamdol
3990ggbgdom. 3OHmgd@ol d9Hy393He0 3odmofigos 120,072 500sb0 @atol mgbmdol ©sdms3z™gdgwo ddgbgdarmdols
29dH03900L  25v9x3sLbMgds s 2019 Fgwb oM3mezMgdgwro ddgbgdemdgd0Esb od@oggdol Lbgs aMdgangsosb
594039080 M9305B0GOISGF0S.

2022 Geoob 31 ©939906M0L dymdstgmdom, Lbgs aMmdgugsosbo 5303900 24,719 5050 sMOL LodsEsblbm
0oMPRMwmgdom (2021 ol 31 ©g39009M0: 24,719  s00lo  @sM0)  0gm  ©IZ0M390vIemo  BobsBlGO
06bBHOGHWBHIO0D Fo39099wo Lglbgdobmgol (0b.dgbodgbs 27).

11. 0bg9bGoEogdo 3935380609 Lofotrdmdo

X290 BemdL Fowb 999 993538069 Lofa®dmgddo:

31 qg30ddgMo 31 939ddgho 89dgbols/cogmdbgdols

2022 2021 fowo obegboGos
83L 5335 93¢ MpdPo 40.00% 40.00% 2008 35D9L535M MO LEYIMIOO
33L 533 MobYOLETIOO
baa®o fbmeo 30.00% 30.00% 2006 39206585600 LsyMIOO
43L 506 3m33560 30.00% 30.00% 2006 20H5L535M000 LoYMMIOO
3L dobsgiogero 2001 25.00% 25.00% 2005 25D0L535Mm0 LoEYYMHJdO
3L 90 + 25.00% 25.00% 2005 35B9L58GM0 LsyrIMYdO
bl JoGomao wwyol
300356005 24.11% 24.11% 2011 @7)©E0b foGdmgds
8905x%009090  0bxm@Boz0s 39353006  Lofo®dmgddo  0bzglBogogddy  J3gdmo  dmEgdmer  bOowdos
Pomdmoygboeo:
8ooobo
boyer LOgo oo
35O 3905/( 893539069
3005b02800) JsG0rIe r3(HT0 bmem 5gGoggdo 00990  Tgdmlisgoemo  BsMsgmo)  bofa®mdmgddo
31 qg3gddgo 2021 125,226 (63,887) 84,736 2,716 801
31 9399090 2022 157,695 (85,143) 113,635 12,420 3,150

X379530L 3935380607 3335609030 0639BH0E0gd0L Lodswsblm WoMmIdMEgds Igoygbl 17,743 smsbo wsMo (2021:

14,890 smsb0 @o60). VM gbgds Ll ,JoGmEo @m@ol 3m33s600L" 3oBM©oe Bmygdsl 2022 Farolmgzol.

12. 95399mo bgbbgdo

39399990 bglibgdo 8g0dgds Fomdmygbowo ogml d99gabso®ac:

Ls3mm36GH™
39653390 31 93990960 2022 31 og39ddgo 2021
33935000560
3500539380009 FbaMygdbg 393990 Lgbbgdo 20.0% - 4
23999535L99Mm9d0L sbs@oibo - 2
begem 253990 4Mdgangsosbo Liglbgdo, fdobs - 2
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12. 253990 Lgbbgdo (3oa63dge9ds)

Ls36Mm3EgbG™ 99693390 31 09399960 2022 31 0g39ddgco 2021

000¢0bstyg

(5.5% - 9.2%) +
©535380Mgd e GbshggdBY Yo3dno 6-030560 OdMGO
Lgbbgdo 19.00% 48,786 49,912
0650035390690 FBsMYgdDBY 33984900
LgLbgdo (Bobogm®o 306gdo) 0%-22.40% 294 337
0650035300690 TboMg)BY 393990
Lgbbgdo (333560900) 6.80%-16.00% 21,718 23,515
b 70,798 73,764
2397530LwHgBdOL SBoGogbo (25,247) (26,975)
begem 253990 dm3zmgzsosbo ligibgdo, 45551 46,789
$00bcos

535390690 boM9ggdbg 3953990 bglbbgdo  Bobsbl®  sbasM0dYgdST0  SLObE0s BMymGE  dodobstg,
b9wd9360Mgdol 306MMmdgd0L Loxgd3zgwBY. ©H39300Mdwo FbsMggdol Bsdmgdol 3oMHMdYdO Im3gdmwos 27-9
38960036500.

2021 ool 30 0g3boLl, 3L ,LodoGmzgeml 0bEYMLEBHMOMWOo X8O 3meEobaol” d30eMdowds 3md3560900s, A3l
0333500 gbgx00d“ s 3L ,LodoMmz9ml Logmmadm@mobm gbgMagB03wo 3mM3mMmo3osd’, Ll ,00080L0 dobzmsb”
bgero 3msfigBgl dmmbmgbols smdmdol bgerdn3Gyegdsl, Gmdgol dobgogomsg d5630L Bog® 3L ,Lagdbsbdombyg* (xo-
50-x0 3mEobaol ymgowo dzomdowo, MmIgwos x3wnol dogm 2019 fgwmb gelibgols) oagdmo Lglbgdol
Y30 YBLIOd BIEO XBIBL B0 365Da7IH9d0b bbagzEm.

390053990L MIMOOLMZOL A53gFMo Lglbol 6mobscrmo Msbbs ogm 11,291 smslio 88 mesto (35,685 s0mslio
@sMoL 933035¢9630), oMb, 3MMEgbEHOLS s XML RsmzE0m, Fgbsdsdolbo 6s8mgdom: 6,153 smslo 588 EmEsMo
(19,446 5050 sMOL 933035¢9630), 81 55b0 588 EMEMO (255 smslo WsMOL gj3035¢960) s 5,058 smsbio 539
©MEsMo (15,984 s35b0 oMol 993035gbE0). 3335600L F0gM A9IBOEI FBMWsEO BB ogm 6,233
205L0 538 EMEMO (19,701 5005L0 SGMOL 933035¢96E)0).

3905(3980L 05MHOMOLMZ0L ,8333500 9BIOKRO0DY" 350sEgINWo Lglbols bmdobseMo Msbbs ogm 5,302 smsbio 53d
MO0 (16,756 50050 WsMol 9d3035¢9bG0), dJoMmol, 3OHMEgbEHOLs s XsMOdoL Bsmzwoom 5,000 somsbo 539
©M@oMo (15,801 s0msbo 0ol gd30359630), 30 smslo 538 ™Mo (95 sMsLO MOl 9d3035egbE0) ©s 272
0m3L0 538 EMEOMO (859 smMoLO WMol 9d3035¢9bE0), Tgbsdsdobs. ,dB33oM0 9bgHhxoL” Bog FoobEowo
B900 965DWsHgds 0gm 5,030 sm5Lo 533 MEGO (15,896 505L0 WL 9J3035¢96E0).

29000m390Mwo Lgbbo MBOHMB3gEymzowo ogm 3L ,Lsgbsbdomol” Jmbgdom. BolL-ob gGobsblm®mo sbysModygdol
90D6gd0LsmM30L 38356000 FoIM37dMEo bglbol BmdobswrMo WoMgdwYEgdol Tggaligds dmebobs ,Laodbsbdomol”
F9lodsdobo MBOHMB3gEYMGBowo Jmbgdol HJoerMMO OMmYIMEBOL AoM35woLHobgdom, MMBgEoE sM30EIdIO
890935L900oL  Bog®  gobobsbOzMs 13,727 s0slbo sGom. 2021 fgwmb, Lbgsmds MBOblgeymzowo  sd@ogzgdol
LoD OMJOMOLS s 21,615 smobo MOL MEIBMBOM A9IBEOE BMEOE SBsBYIMMYOL Tl
30050900 0465 FMYgds-Hac3olL sbMH0dY)d530.

2022 feoob 31 ©939306M0L dMmIsMgmdom, »HMHMB39eYmn0Mo ogd@03gdol MHYSWMO VOMYdIMEGdOL sbseobby
5YMbmdom, 8969x 9630 800BbY3L, BT 53 Lglibmob s35380MYBMEO FovyRBslMds 56 SGOU.

R0bsblMGo  5gdd0sbmdosh domgdrymo dmmbmgbgdols TgsMgds. J3g0mo dmagdne gbGowdo Fomamagbowos

39399990 bglbgdols sbogrobo. 53 bgbbgdol 376d@gdo G0l ob, Moy Fomdmmygbowos, MHmymems 0b3glB0E0s BMaswo
LobliMgdob 653500980l sbasM0dYqdsd0.
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12. 253990 Lgbbgdo (3o863d9e9ds)

50560800 JsG0rIem sBHTO 2022 2021
1 056360L dMTsMmgmMdOm 46,791 32,598
5058905 238 13,912
©OOELMWO 3OME396E0 2,412 2,612
300900 doMo Mobbs 1) -
d00gdMwo 36HMm396bG0 - -
3939990 bglibgdol gowgsliry@gds 1,728 857
9EbOMOO 35Ol bbgomds (5,617) (3,188)
31 ©9399dMol aMI>MHgMdO 45,551 46,791

2022 s 2021 fiewob 31 ©9399d3m0bm30L 25399Mwo bglbgdol bsdsmmE0sbo VoMmIdMEgds Joosbarmgdwyeos Jom
LodoBLM oMYdMMYdYdBY. LglbgdDY MMM yzgws LadMMmEgbGM 365339000 GogboMgdwywos.

L5960 TM 39000 35393990 Lalbgdol 4oRBILKYHGIOL MYHYIMHZ0L IMIMIMdS F90®YA606GO oym:

005bMBOD J3sB0w9m 5(HT0 2022 2021
399833MGJOOL HyBIH30 1 056356 (26,975) (27,832)
000965/(©535¢3)9ds) ol 3o6353wmdsdo 1,728 857
235M3slMM9doL MybgM30 31 ©9399d9ML (25,247) (26,975)
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12. 3539999¢0 bglbgdo (3oa6Mdgergds)

39399990 bglibgdo 3oy Egdol dobggzom d99Iaboo®mass yosbsfomgdwwmo:

3005602800 JsGH0rIe r3(HT0 31 qog39ddg6o 2022 31 09399dg60 2021
3569399wo Lglibgdo EmBodoGMgdwymo:
- @sM3o 19,591 18,987
- 500 M sMHdo 25,780 27,601
- 936™do 180 203
begem a539949cm0 Lgbbgdo 45,551 46,791
253999900 bgbbgdol 350s6Mds d9dgabso®os:
31 y39ddg6M0o

503U800 5 r5GHT0 31 93900960 2022 2021
900 fgwwby bagergdo 75,164 78,372
96006 M6 {ersdog - 2
mM0sb b farsdog - -
b0 fawwby dgdo - -
begem 253990 Ligbbgdo, dGvyGm 76,164 78,374
13. 9565900

31 93993960 31 9399dg60
503U02800) 5w 56T 2022 2021
Lo M0RM bofogdo s bobstxo dobsengdo 10,811 13,178
39L540o© 3530V MOo LEMsEIMOYM bofogdo s LEbstxo
0oboergdo 1,808 -
XMO s bZs Toboergdo 478 478
299953557O9B0L OH9BIM30 (176) (176)
Legam 36900 12,921 13,480
14. L53536m s bgs dmombmgbgdo
503UB800 5 r3GHT0 31 3900960 2022 31 ©y399dg6o 2021
000g0batyg
bogoFMm dmmbmgbgdo 49,624 37,516
Lbgs 5oboblw®o dmmbmgbgdo 23,839 10,294
306mL: 259535bM9dOL MBYM30 (11,707) (13,076)
begem 30bsblivmeo 53@039d0 LsgsdMm s ibgs dmmbmgbgddo 61,756 34,734
903090 9dBY 20O 5356lgd0 2,316 1,407
05650303 gdDY 35390990 5356Lgdo 86 147
bbgs dmobmgbgdo 18 20
397R3LwMHJdOL MgHgM30 (401) (401)
Urge o303 5 Bbgs mambmgbgdo 63,775 35,907
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14. bsgs3Mmm s bbgs 9mombmzgbgdo (gs3®Mdgmgds)

003U800 5 36HT0 31 g399dgo 2022 31 y399dg6o 2021
3M39e35000560

3393500060 dmmbmzbgdo - 15,026
begem a™dge3sc005b0 1553530m s bgs dmmbmgzbgdo - 15,026

2020 §ewob 31 9398060l 3aMTsMgmdom BobsbLvMo dmmbmabgdo dmoEsgzs LL ,bodbsbdomol* 2019 Fanosb
Go®dmdmdogn 1,191 smsbo 538 Mmool (3,900 5005L0 60) EIBOGHMOME ©35¢0s57dL LU ,0000b0 Bsb30756"
3983063700 bglbol EsmBMdOL berdy3Megdol Lsgdzgmbyg, 8sb30L doge bl ,Logdbsbdombg” as3gdmwo yzgws
Labbol  MREgdol 45053gdol  Agbobgd, BMEOEO bsHBIMEMGIOL Lobsgwrme. 2021 gl ©sds@gdomo Lgbbol
©5mIMdOL bgawdq3(vegdol LsgAzgebg Fomdmodzs 469 smobo 83 EMEsMolL (1,568 smslo WsM0) TGHIV0MO
658000. 2500533900 Lgbbol Kxs8mMB> bBobscry@ds msbbod dgoy0bs 1,660 smslo 533 MEsMO. gosbowo
BNWOO 363D gds 0gm 1,562 smolo 538 ©msto (4,936 s0slo @eMol 933035gbG0). 2021 fgel UL
W9gBsboM0sb" 4,978 5050 oMol F00sbo IBOGHMMHMEO 35056, 165 smolo WML FomBSLHYMHIOOL
29003 qd0m, Bsdmofigms (8960836s 22) Ll ,m0d0lbo Bsb30lL* sbowo Lbglbgdolmgzgol Jmbgdol msgz0@sb @oy0Maggdol
3900, HMAMO3 899mddo seffgMowos 89-12 8960836580.

2019 fierol 1 09gdg®m3sel ¥amRLs @s d3L ,owosbl LoGol® Fmeol Qogm®ds bywdy3tmwmgds 29,500 s0osl 533
MM, 66,380 505L0 Wl 9330359bEH© (W-0L BsmMZzw0m), doxrvyddo DM ¥dMz0 Jmbgdol Asgo3ol
0000599, 29obEOL  30MMBGOO  0035¢oLKobYAL  FBHMBAGO0m  gosbELL, Lsowsbsg 5,000 smslo S EMESMO
2393LsbEYE0s 9dGH030L A9Y030L OB 5 Harol 963530 MdT0. XaRTs 500Ms ZMIYGEZ5000 IVOGHMMWO
5350056905 OMT0 GOl oMIBWYEgIOL gomgawolffobgdom. 2022 Farol 31 ©g39ddMol damdstgmdom, 53
659000b LdIEBLM VOMmYdWEGds F9oabs 13,409 s000l ML s FoMmamEygbowo ogm HmMME 3Mm 393500960
©IBOGHMOMO 53500506905 B0BBLYEM By00d90580. 2023 ol 53G0do EIBOGHMOHMO 350507 LOWMS©
0gbs d00gdemo.

LogodOHm o Lbgs 9mmbmzgbadol 25vx3slvdgdol MgHIM30 omMZE0ros dmdbdsMHgdaEwms goobEgdolL, msbbol
3990amdo domgdoly s m3sz5¢0 Beol LsblMmgdol FmdMsmdol sbseroBol gBom mommgmwo 360dzbgarmgzsbo
3w09b@ob FMHowdo.

15353MHM o bbgs IBOGHMMO 35¢056gd0L ForBRLwMgdOL MHYHgM39dTd0 dmdMHMBYdO TgdEI0s:

005bMBOD J3s(0w9m c5(HT0 2022 2021
2399533MMJd0L HgBHIM30 1 056356 (13,477) (13,553)
503965/(353gds) ol gs6dsgemdsdo 1,218 76
Lbgs ddMomdJO0 151 -
35MBILMOYOOL HgbIM30 31 ©9390d9MLs (12,108) (13,477)

*2022 femol 3ob0sgermBsdo xgeyn30s Bsdmpgtrs 828 sosbo ¢rstol m@gbmdolb gdodmtrycmo dmobmgbs, Hmdgeros
©53930069829cm0s 2021 figeml ool bs339000L 30BozHm 306:Bg Jogo3sb05b. R0VOZNGEs 306585 396 9o

X89%0L pobsdy 35¢n@989¢m98980l ©sRs(Rs ©s bsyoo dofol bs339000 2022 fgerl ©ss869bs, gbsdsdobso
@IB0AGLIP0 033562056985 5 F9bsBsdolbo sbsFsHo berwyers BsOmofgts.

2022 fierolb 31 9399060l dmbsgdgdom, Logedmm s Lbgs dmmbmgbgdol s65¢oBo 3sosbmdol dobgwozom
990909:
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14. bsgs3Mmm s bbgs 9mmbmzbgdo (gs3®Mdgmgds)

- 180
- 30 gty - 90-180 ©mgby
390535 bagwgdo - 30-90 g (i) GV
SOBOWY  39WIYIWS3O 3PWPIWIB0 3PS ARSI
50300800 50w 36HT0 dgo (A 90 BOWYds omgds Lemem
39835L9dMeo doosbo
LodEsbLM VOMmYdIMEYdS
@IBMEOLL, Lo 55,190 2,296 176 200 15,601 73,463
LB oMLYdMBOL o630 by (44) a7 (6) (15) (11,625) (11,707)

2021 ferolb 31 ©93990MolL dmbs3gdgdom, Logedmm s Lbgs dmmbmgbgdol s65¢0Bo 3sosbmdol dobgwozom

990909:
- 180
- 30 eIy - 30-90 - 90-180 ©E9bY
39Q3® Bagagdo Q9 ) 8900
SJBOWY  3OWIBIWIBO FOWIPIWIG 3BV 39WYWS3
0031800 5G9 r5GHT0 dgo @90 (LGN 3OWYdS oggds by
39535L9do doEosbo
LB BLM WOMmGIMgds
©IBOGHObLL, by 41,527 30 3,979 296 17,004 62,836
AL sOLgdMdOL dsbdogby (42) (3) (10) (38) (12,983) (13,076)
d3990m0 Im899 3bGodo B5B396gd0s L3MgLOGHM HolZoL MYoE0baolL gobdsmEHIdgd0:
31 qog399dg60 2022
A% 56lsgdedols Bsbdogby - 3% >6Lgdmdol
36900030L 259950M9gdols 4561989 85bdory - bae
503UB00 5 r3GHT0 309003973569lgdvgmo
390900l 250939 (44) - (44)
0-30 OO0 355PIWIGOWIDS (17) - 17
30-90 M0 3500535309 (6) - (6)
90-180 wom - (15) (15)
39OYIWI(30EYDS
180> ©©00 3593593000905 - (11,625) (11,625)
Loy (67) (11,640) (11,707)
31 y39ddgMo 2021
8 5@UigBeBOL B3530aby - 0% 6Ligbmdob
36900030L 259950M9lgdols 4561989 85600y - bae
50300800 50w 3HT0 369003973569lgdvmo
393300 35939 (42) - (42)
0-30 Q@O 35@PIWGOGDS (3 - (3
30-90 OO0 35@IPIWDIGODS (10) - (10)
90-180 @wom - (38) (38)
3oWBOPIFOLYDS
180> @00 35030530 Y0d - (12,983) (12,983)
Lo (55) (13,021) (13,076)
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15. g9wo s geob 933035egbBHgdo

503UB800 5 5GHT0 31 g3gddgto 2022 31 qug39ddgco 2021
B0 d36380 16,983 27,050
Bno bywby 4 36
Bo absdo - 76
b9ee 7o ©5 Gob 933035¢296¢gdo 16,987 27,162

356390L, H™IgdIoE X3IRL BMEo 3dmbos dgbsbryeo 3Jmbosm 8gdmgabso®o bszMgwodm Mgo@obygdo “Fitch™-ol
99539bgd0m. 00 T30MBdOo  LodoMmzgermdo  sMLYdIMEO 8363900l LozMgoG™  MgoG0bagdo, GMIwgdos

39535L90ME0 56 0gm, FdMdYo 3563900 MJoE0byos 50gdMEo J3gdmo M98 BOHOWOLm3OL:
2022 ool 31 ©93988600b 8ymBs®gmdom, 39BemEveo gwo 3,407 533 meamob (9,206 smslo wsco) 2022

305b02800 JsGB0IC 3(HT0 31 og39ddgco 2022 31 og39ddg6o 2021
B+ 10,839 -
BB- 6,140 27,070
begem baecoo gmyeo 356330 16,979 27,070

2022 femob 31 ©939906M0L damdsmgmdom, dgbomymo gurmo 3,407 588 mEscol (9,206 5000b0 @sto)
mEgbmdoom (31 ©y39ddgeo 2021: 3,407 538 oo (10,554 smsbo @sM0)) ©oMgHImh3gdMo oym 3L
209doMMZ39Ml LogMHmsdmemobm  96gMagBH03Mw 3MM3MEOE0LY" s Ll 00000 d563L* FmGol bywdmfg@owmo
b9ed930mgdol  Fgbodsdobo®, 3938009 dbsMggdoL  5360g0EH030L MBMHME3gMLsYMBs. Tgmsbbdgdol
890990 3335605 ol Iglodg BSGOL FoMDEHMMO. 53 BLYs© bsdmMYdbg Tgbrmzqdo 2023 gl dmoblbs. 2023
faoolb 1 0360l 3md3sbosls s Ll ,,00d0b0 ds63L FmMol bywdg3Brwgds ghmo fuom dobsbamdarogws ©s
39301010 BYEoo BsdmgdoL MmEYHhMds Ao0bsMEs 218 smsbo 888 msmom. 2023 figrol 23 s330LGML
30356005 @ LU ,,00080L0 dob3L* IMGHOL bgerdg3Grmargds dgHys.

16. s099eo glbgdo

305bmB00 sy erstdo feromco bsdBmagbd e 3sbszggmo 31 93980960 2022 31 93980960 2021
3M3dgem3500560
0IMHOEOMEO 300900 0.00% - 12.00% - 297,300

4.75%+b90 M9x06s6LoMgdOL

3965339000,

106s6LGHO 0BLEOEEHIOO 6.20% + 6 ;30 @odm©O, 7.26% 61,485 129,579
by 3Hdgergsosto segbrwo
bglbgdo 61,485 426,879
505602800 JsBDEP BT Heronmto Lsdthmagbde 3sbsgzgmo 31 ©9399dgco 2022 31 93990960 2021
900c00bstryg
0MHOQONO 30M9BO 0.00%-16.00% 304,609 536

5.25 %-13.25 %+ Lgd

695830656b06MYdOL 4965339000,

BobsBLGo 0BLEOEMEIdO 6.2%-6,7% + 6 ™30l @OdMOO 26,339 24,917
B0BO3MNOO 306900 15.00%-15.50% 7,897 9,138
Umen 0806569 s@gdmero bglbgdo 338,846 34,591
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16. s0gdwmmo Lgbbgdo (go3M3dgwgds)
00O 30609d0Lgsb Fogdmwo Lgbbgdo §o®mdmoygbl dgbogmmeobysh 2006-2021 Fangddo o390

Ibgosbbgs bglibgdl Labgerdgzmmangdm fuow®o 30mEgbdom 0%-12% ©s doMmomss® 2023 fawl bHwagds (ob.
896009360 29).

2021 ol 0gbolido dglogmomEobysb 1,761 soslo 538 @mos@o (5,571 s0sbo @GOl gd303596&0) 30035
Bmermgobo LadmOmgbdm 4965339000 2023 ol 0360L50g. 399930 gdgo Lgbbol Bsdmgdol sxkgs®30L
35005 2024 {iemol 036059007 3oaMdYs.

3L G230 9bgerxcol lgbbgdo. 2021 (jerols 03bobdo as03s bl m0dolo 8563056 4,700 smslio 538 Ememsto (14,853
205L0 MOl 993035¢bEH0) LE3OHMEIEGHM 3obs3zgmom 6 M3056 LIBOR-b + 6,7%, ymzgaroz06ms@ 90sbobogwo,
2030 ferob ©939939ML ORM3s.

23905 530Ls, 2021 Feool 0gbolido LL ,bodsGmggeml 39630006 aoozs 4,700 smslo 588 mesmo (14,853 smsbo
@sMob 993035 gbE0) LadOME3I6GHM 3965339000 6 13056 LIBOR-L + 6,7%, ym3gem3016s@ 3o@sbsbogao, 2031
feool 0360LL ogsMm3s.

3000 550 @WsMol Logzmgodm bsbo gsogs 2019 ferol 31 md@GmadgOL Farom®o LsdMMEgbEG™M gobszzgmom
4.75%+b790-0b M980bs6LoMIBOL 49653390, HMBWOL gosbEol 3ssi 2021 ol 15 6mgddg@o ogm. gosbs
bYdIMES YM39mM301Ms©. b bgerdg3dmemgds dgoazows 2020 ferob 30 s3Gowb s sE0bos sbsero femommo
Lo3OM39bG™ 3965339m0 5.25%+1gd-0l M980bsBLOMYdOL Asbs33gmo. 2021 gl Fgmsbbdgdol 3ol goligerols
056000 dgozoes 2022 ferol 15 dsolom. 99090 (3OS IMMOMgdMwos 2022 Farol 11 bmgddmoo.
33000l Gobg3z0m, G9056b3gdmo 0gbs sboero 350l yolizerol msmowo, 2023 ferol 11 bmgddgo.

bsgs@Gonggammls  bsgGhorsdmober  9b9hagd0329¢m0 3md3sbool Lglbgbo. 2021 Ferolb ogbobdo L ,Lods®omngganmls
356300056" 35035 7,400 5005L0 598 MO (23,386 5075L0 WML gdg035¢bEH0) LEdMMEIBEHM 9653390000 6 13056
LIBOR-L + 6,2%, ym39em30v65@ 3500Lsbgero, Gmdmmol sgs®3zss 2023 ferol 0gbolido dmbgds.

©535¢)gd0m, 2021 femob 036oLTo Ll ,LsdoGmggeml ds630s6" gs0gs 7,400 smsbio 538 mmsto (23,386 somsbo
@WsMOL 993035¢963H0) LOSOMEIBEM 3965339M0m 6 M30s6 LIBOR-UL + 6,7%, ym3g@m30m6s 30@obobgeo s
2036 {jerob 03bolido agsMgs.

2021 Geool 0gbobdo bl modolo 356530096 7,400 smobo 538 m@oMo (23,386 smobo oMol 9d3035egb@o) 3s03e
Lo3OMEIPGHM 39bs339m0m 6 m3z0s6 LIBOR-b + 6,7%, gmzgemzou®me@ go@sbsbogwo, 2023 farol 03bolido
Q©IR5M3d.

23905 5oLy, 2021 Ferol 03boldo bl modobo d56300s6 7,400 smsbo 538 mEsMo (23,386 s0obo Mol
0930359630) 25035 LadMmEgb@m 3965339000 6 m3z0s6 LIBOR-UL + 6,7%, 4m3gewm30060s@ 3o@sbabogeo, 2036
feool 0360L80 oxgIM3s.

2021 fiemol 939989630, LU ,3000000 bodsGmzgerml 35630L" d0dsMm sMLYGdMwo bgbbol sxs®30L doBbom, bl
LU0doOM3zgEmlb Bs630@06" gs03d 1,275 smsbo 588 Mo (3,949 smsbo oMol 9d3035¢96G0) LadMmagb@m
39653390000 6 13006 LIBOR-L + 6.2%, 3505L5bgero ymggema006Moe, ogstzol 35s 2023 fjerol 03bolo.

2021 §ewob 939889630, L ,3000080 Lodo®m3geml 35630L" 08500 sOLYdWMo Lgbbol sRsG30L JoBbom, Ll
LB0doOM3zgEmlb Bs630@06" gs03d 1,275 smsbo 588 msmo (3,949 smsbo oMol 9d303s¢gb@0) LbadMmagb@m
39653390000 6 13006 LIBOR-L + 6.7%, 350555b0gero ymggema006Moe, oxst30l 35s 2036 fferol o3bolo.

2021 fewol ©9399096do 1,275 smsbo 588 memo (3,949 smsbo @wsMob gdz035¢gbGo) 3oogs bl 3omodo ds630l
Lgbbol M9530656L06Mgd0L FoBBom, LadMMEgbG™ 49653390000 6 13056 LIBOR-L + Lodsbm 46533900, 505653090 7%
59537000 339899005 Ll 00d0b0 d3630b, FoILEBEIMWO YN39wMN30vIMO®, sBsMZ0L 2036 fierol ogbolido.

2021 femob ©9393d96Mdo Ll 30m0d0 ds630L HgE0bsbloMgdol dobboom 1,275 smsbo 588 mesto (3,949 smsbo
@WsMOL  993035e96G0) 0dbs 353990, LadMmEgbdm 396s339m0m 6 3056 LIBOR-Lb + Losdsbm 96533900,
565653090 6,5%, 59537000 25035 Ll MOBdOLO B630B. FoslobEIW0s YMzgE™M309Ms© s LEYEEIds 2023
feool 0gbolido.

3000560 Lglbgdol LogsMsME® MY VOMmYINEGDS LJobEPM3Yds oo LodBLM VOMYDOYIDSL.

Log30boblM LogdB0s6MdOEIB [oMIMTMdOM 35¢rEIOYMYdJITO (33¢0YdJd0, MMIEGdOE FIMFZIM0s MIYMM3
B0 653500980056, 51939 MBoEM (3300 YdJB0m, 90degds FoMdmygbowo oymlb d90wgybsotac:
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16. s0gdwmmo Lgbbgdo (go3M3dgwgds)

305602800 JsGH0KIC 3(HT0 31 og39ddgto 2022 31 ¢og39ddg6o 2021
1 0sbgs®o 461,470 430,453
RO B33500900: (35,100) 24,104
50583490 bsgaggdo:
LogovEm dmygds (57,528) (24,046)
©sMoEbwo 30mEgbGo 31,488 31,611
d9mdgo Lgbbgdol Mmoo 3s309d0Ls s 35¢0Jd05 IBIJGO - (652)
31 g3gddgeo 400,330 461,470
17. 1553536m s Bbgs 35¢Egdwemgdgdo

31 9399d960 31 9399d960
505002800 5B 56T 2022 2021
15353OM 35CEJOIOIOO 42,017 31,761
boyem obsblbryo gsergdricmgb980 Usgsitier s bbgs dmorbmgzbgbdo 42,017 31,761
303boMgdE0oLYSE Jomgd o 5356bgdo 3,163 764
3900535009090 9983 gd0 - 568
Legoem 155353600 05 bbgs 35¢0gd9egd9d0 45,180 33,093

3900350090990 FgImbsgomo FoMdmayabl moswmdol 356G5mgdBY EIMOEHME XFMBOL FoYdMEgdsl. 2015
feol mgd@mddgmHdo xamnds @sofiym FoM3g@obyrmwo 35935605 s 298mMA83s WMOSWMBOL doMOmYdO, MM FoBOL

Lo3owM  2590©3900L  LE0TMoMgds Imgbobs.  Lsgoswm  3¢09bGHd0 Bl spM™m39096 d969d36(030 S0MOL
dgbgozol  gbom s gu Mmbbs Toom Fgdgy FgMAwosm  gsdmoyggbmb  sds@gdomo  dbgdmoz0  soMmOL
394o30LM30L. sMOEbEO Msbbs byedolsfizmdos dBemE™m EIMOELMWO BHMBEDIJ300©6 ghm Fawbg Bogzwgd
3960m©do.

2022 fiewob 1 856:¢0©sh, 30639wso Mm39Ms30900L (33¢0wgdol 39wgasw (8960836s 1), x50l 35eEYdwYEgdId0
@MOSWO B3MH500gdMOE F0ToM090530 450300 FMOXSMOL T, B3T3 TMOf305 35093500 JdEo FamLIZEOL
399306905 3080bs6Y 396H0MEOL 30BLME0EIEOME BobbLwG sbg500d89d500.

9mdbToMgderol doge FoboslfoMo goabgdo ImoiEsgl 0x Mol bgerdn3mmadol BsMYWgddo s00sMmJdM bsmm
5396UL 2,213 5050 oGl mEgbmdoom (2021: 0).
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18. 3gdmbsgamgdo

503UB800 5 5GHT0 2022 2021
ILIIOB9L9B300b 339003
993G MYBIMR00L 304035 - 5QPOMDdM030 30gbEHIdo 138,235 67,909
®30ELOILOL NBMIWIIEHOMLIYIOHOL FoMobEHoMmgdEwo
03Ozl LogalvyGo 29,898 32,722
235Bob 3590035 - LEBOMMBM - 5EHOMIM0Z0 3e0gbBHIdO 7,995 6,205
9LIHOMYBIOEO00L 3590@3d- 9EgIHOMIHIOYO0D 3oFHMDS
J39960L dogbom 7,606 32,850
99dEHOMYbIMR000 39FMHMdS- M930L:9535w0 06EMEHGOO0 Dmbs 5,199 -
ImALEbBYOGOOL gofig3o 5,177 4,586
20B0b 35940030 - byEgoEwm 874 2,583
9LIHOMYBIOEO0L 359403 - 9L IIHOMIBIOFO0L gJu3mOEHO
(396965309) 830 267
993 ™9b99M300L 359403s - bO3MMMO FoMBMYds - 0B 2,162 -
993GHHMBIMR00L gogoas - oboyoaws dgdgbowo
99dBHmmgbgrgool gdbdmm@Eo 1,490 1,494
30B0b 29940030 - LHGIWM 35FMHMBDS WMOSYIMHO BoGSMOL
MO HL30LY0 270 868
999mbs350 2540©3900sb - BoM39E0 105 679
Lygem 199,841 150,163
bsoxster Ggdeabisgscro
bsox st Ggdeabisgsero* 2,054 -
Legam bsoxstm 8g0mlssgseno 2,054 -
begem g0mbiagemgdo 201,895 150,163

*30035600L d0g® LEOK MM FGAMLZEIOO 5V0MYINE0S Bom3gMIGOM 0XSMST0.

X2MBO  00goL  MBOLOILOL  MOMYEIIBHOMLOEYOHOL  F65MBMBIdOLIMZOL  ASMBEHMGdMMO  LodIESzMOL
LoggobMOL LobgadfoBml I MdgEMmdsdo dymg gagdEMmMabymagBolwo LobEgdol 3mgMEoEwo M39MOGMMOL

dmmbmgbol Logwdgzgwby.

2022 feoolb 31 ©9399096L s 2021 Gevob 31 ©93990960L  ILEOMEGdMWO  JEgd@H™Ibamaool 254o©as -

039 gdBHOHMLEYMOOL  JogH  gsdmddsggdmero  dgdmbogergdo
299m3ds390wen d0mbsgergdl, dgbsdsdols, 145,550 500l s 46,799 smol oM.

obg3g  dmo@Eogl  dos

3009bGH9d0Lys6

2022 ool go6353mdsdo xamads gergd@mmgbydhaool 9dudm®@owsb 7,361 wsmol 393mbsgseo 3s0moddsgs.
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19. 359000 Logmberols mz3o0moMhgdrEgds

503UB800 5 5GHT0 2022 2021

JIC99A2969(800L 02300000(59829¢7985
993GHH™9bgMR00L 3969Ms500lbmz0ol dgdgbowo gsbol

0300Q0MOGEEGDS (124,667) (47,191)
939960 29690 bogsFMHME Fglgovemo gugd@Hmgbgtgool

M30000MJOGOS (1,054) -
d39960L Gogboom LsgaFMhme dgbyoEo gagdGHemmgbgyool

0300000 JOMEGDdS (316) (2,289)
939460L 8ogbol (msg30LBswo 0bEYLEMOMWo Bmbs) bogsFOHmo

d9lgoo gagd@®mmgbyMaool M30mM0MmgdMEgds (173) (244)

39 bob ©200006989¢1985
39L540o@ Yoo 25Ol MZ0MVOMIIIEIGDS (12,963) (28,643)

bb3s Bgbsgbo bstrycgbo.

00065883 gms bgagsligdo (11,322) (9,403)
3060050 1539598 9d0LS O BTGNS MO 5JBH039d0L (339005 S
59mOGH0DG0s (5,675) (5,679)
Lo@gdmbEm s 3gdbogm®o LsdMBomgdol batrxo (3,188) (4,796)
©5B®3930L botxo (1,483) (1,496)
300650 batxgdo (1,355) (1,503)
15939305 s bbgs Bs6gam0oMmgdEgdol dmbolMgdwmgdo (843) (713)
GOBLIMOEHOMIOOLS O 53¢MTobdobgdol batrxgdo (646) (556)
8990030 35©s90@30LmM30L dgdgboro 3MMEJ300L WOMHIdMEIdS -

BoBMYdO (620) (557)
Lbgs (562) (507)
©5330L bsxgd0 (467) (467)
§94w00 IToM59930L botxgdo (219) (328)
@M05WMIOL B3MmMOL 5BsM0Ebgdo dMBIdIM0Z30 50MOL MHYseobo300056 (209) (1,421)
L50bGFMMo3007, Lo3MBLUEESEOM S bbgs 3OMRBILOMEO botxgdo (187) (44)
d0M005©0 1535 gdIOOL Lom3gMOF0M ORI (128) (109)
Lo gd0 - LobsGxo Jobogrgddo (99) (537)

brgem G95e0BIPRMEo 3HGMEMIFO0L MFOMWOOIIMEIDS (166,176) (106,483)

20. LogMom s 5d0boLEMmsEormo botxgdo

003UB800 5 5GHT0 2022 2021

FOHMI0L bsBEMGdS (7,832) (6,650)

3900Lsb5g00, IMAJIOL FoILEbIEIOOL oM (2,970) (2,958)

33995 Q5 50MOEH0DGOS (2,669) (2,911)

§ommI>gbEMmdOoMO botxqdo (1,250) (784)

Lo0bRMOTo30m, LogmblvmEsEoMm s bbgs 3OHMFBIL0IEo botxgdo* (894) (976)

803069090 (943) (559)

3M3Mbse™gdo (224) (168)

A®oBL3MOEGHOMIOOLS s 53¢MB6dsbgd0lL botrxgdo (518) (362)

U539 9308760 3530M baGxgdo (241) (235)

©5103939 (180) (243)

90mbEHOLS s Fgbobgol batxgdo (34) (48)

Lbgo (547) (277)

brgem LogMoem s 5¢0d0boliBMsgoywo bstxgdo (18,302) (16,171)
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20. bogHom s 5¢dobolEBMoE30wEro batxgdo (3aMagErgds)

(*) 36mggboryemo ImdLabwymgdol Lsgsbwyo dmogsgl 333 00l @OOL - 59EOEMMOL/swEOEHMMYIEOo 3335600

3096 25(9Mwo 5990GEHO0Ls s BbZs 3MMmBgLoMwo dmAbsbwMgdolm3zol gsfgmmwo ImbslMdWdO MM EGHOYIO
20603Eb30L, sbMOdagdOL s 59OEOL Gglsbgd” LadsMmzgEml 396mbom Fsblsbgmrymo (2021 fgwro: 361 smsbo

©sM0).

21. 9540g30Ls ©s EOLEMOdYYE300L bsMxgdo

503U02800) 5B 5GHT0 2022 2021
0065886 3gems bgaasligdo (1,018) (3,030)
(339975 Q5 59OEH0DGOS (870) (1,860)
99dEHOMYbgMR00L gos3gdol botxo (791) -
303965900 (748) (3,068)
Lo®gdmbEH™ s B9g6039M0 LFMTomgdol botxo (185) (805)
693ws30L boHxgdO (153) (196)
Lo0b6g83MmMHIs30Mm, Lo3MBLMWEIG0M s bbgs 3MMmBglomwo bsGxgdo (104) (226)
3L gd0 S LEbMXO Toboegdo (77) (281)
539300 botxo 77) (273)
GMoBL3MOEBHMIOOLS 5 53¢MB36dsbgdol botrxgdo (51) (293)
BsgoGmzg9mml 969M0E030Ls s FyoedmBotsggdols Bsmgymeomgdgwo (44) (65)
96369900 3080L00bS s BbZs oMM oMmIdWdOL botrxgdo

30600500 L8 dGOOL Lom3gMogom 0xsMS (41) (72)
Ubgs batxgdo (182) (434)
begem 259g0g30ls s olBM0dMEool bstxgdo (4,341) (10,603)
22. Lbgs Lsm3gMmsgom 8gdmbagumgdol/ (bstxgdo), §dobws

503U02800 52w 56T 2022 2021
809,905 d0MH0000 bFEgdIBOL 3594030 6/RITMFIMHOED *** 2,781 (13)
35399990 bglibgdol 35w9x3sLMIdOL MgBYM30/RsTMFgMs 1,725 857
530656LM0 35 EIOMEgdJOOL 3MYIEHOMGOS™ 1,579 2,292
B0bs6LYMO IBOGHMOMWO 35w 0569dgdOL BsBmfgMs (89608365

14) 1,218 (5,621)
530656LM0 0xMOL J398 IYMBO 50 FMM30MBIOOL FoIBILIOOIH

900900 dmyqds 286 -
309905 BomMEIMHOYM BfoErgdol, Fsboergdols s XSGMOL

3940030056/B53mgM0s6 133 13
399mbog5¢o dmabobMmgd0sb 69 28
899mbog5w0o ¥ oM03gd0H 55 113
Ls0KIOM Fgambogowo - 751
2999535MHgd0L MYBgMZ0L s6sMOEbIBdOL s®@YEs/(©sToFHgds)

Log0FMm s Bb3s dmmbmgzgbgdolimgol - 233
BoMoo bylbgdol 353990056 (89609360 12) - (21,615)
J39@dmgdggdols s L3MBLMMMBOL botxo (171) (75)
39R3LvIMHJOMO AMAYZ5000560 5dBH03900L 5096 (MYBYM30) (317) -
535006 ©35380M9d o 3mI396Lsgos™ (508) (49)
Lrgam Bom3gmsgom bstxgdo, fdobos 6,850 (23,010)
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22. bbgs bom3gMagoem 8gdmbagergdo/(batxgdo), fidobws (3oaMdgergds)

(*) 2019 Herob 15 bmgddg@l 33 ,b6gmasBLL" s LadsMmzggewml Bobsblms LsdobolBMHml dgdmliagergdol Ladlsbw®ls
FmO0L  25530M3s Fg0obbdgds  Logoolivbom  3oeEdMgdIdOL  Boforol, 1,440 smslo sMOL ™mEYbmdol
0BoBLorMgdol dgbsbgd, 08 Fgdmbgzggzsdo, vy d3L ,bgmasBo" oBsM3®s 1,705 S35l WMol LogsILsbsm
3509 gdsl Fobolfo® 4sblobOzMmmo aMmsgozol dobgzom ogm 2021 Herol s3Mowsdpg. 2021 gl 3L
,0gegebdo” FgobiHes bgwdg3mwgdom bsgolmo 3swgdMwgdgdo ©s 1,440 5000 oGOl Logowsbobsm
39O gdoLIR0  omsgobBs. 2022 Feool  gobdsgermdsdo, @MOoswmBOL  B3MSMIOOL  IMOEIILMD
5393006090 2535009090 gdmbogagdo Bsdmofighs 3md3sbools obbgl dmgwol dgagaol godm (dgbodzbs
1) s 999390, X3IBS 500G 211 50sb0 GOL Fmgds.

*2022 §erob 996053e0mds30 gobsbbr™o 35e0gdegdgdol 30M9dGHoMgds 3moEoglh 96os3e3806Mm9dvE dbsmglmsb,
25Bob Lod0MAM 35FMMBLMD ©S39380MIOMEO LsgoFMM  FoeEYdWdOL  3MEMYIEHOMYBL, G353 Fodmofiz0s
30335600L AbGOL 1,368 5050 oMol ImygdoL 500D,

(**) ©35Lm6 ©39380MHYRdMO 3MB3gBLoEos 8moEsgl LobedsGmam Lsddglmsb ©s39300MgdE 476 smsl WM,
30335600 5{oMm8mgds  LobsdsMmmm  ©ogsl  ImoxsMglmsb  dgfy39Bowo  oxsMOl  bgwdgltegdol  godm.

LobodoMowm boddg @obGwEs 2022 {erol dmeml dmnbs@Bgumol LolsMygdem@. 9909300, 33356058 50056
300396L0300Lm6 ©s35380MYOMWO botxo Lbgs Lom3gMsgom dgdmbagscdolbstxdo.

(") 2022 Heoob 396353 mdsdo xamRds gogos bsdo ool 65339000, Lodssblbm MOMmYOMWGd0m 677 5005L0 WMo,
3,410 5050 WsMOL bobsE3WME S FJEIRIW 50056 2,733 5MLO IGOL BMYIdS FoYOWLI0Wb.

23. gobsblrmmo d90mlisgergdo

5050800 50 GO 2022 2021
Lo3MM396GH ™ dg0mbogowo 4,522 3,464
$90bs LogowmEm dmygds 47,504 18,615
Ly 8obsBalmmo Bgdmlssgergdo 52,026 22,079

24. gobsblbmmo batxgdo

0031800 5 36HT0 2022 2021
La3MH™EgbGM batxgdo (31,661) (31,806)
056300 Logmdobomgdo (58) (644)
beyen 30bsblimMo bstxgdo (31,719) (32,450)

25. g30656LryMHo HGoligol IsGomgs

bsggooder Golizo. xpnnby 9mddgogdl ULsghgoodm Moblo, Gs3 Mob3os 0dols, Mmd 3mbGHMsxabdHo 396
2390599H0L X3MRL 1SN 5¢YOYGDdJOL, HMPILIE PoIBPOL MM IMZs. B0BBLMEO 5JE03900, MMIgdoE
153MgO0GH™  MoL3IOL B350  §sdmA[3g30 90D  JOMOMIEI©  TJPJOs P393 LylbgdoLsh, LsgsFOHm
0mmbmgbgdolash s  FMeolbs ©s  FMEol 9330350963 JOoLYD.  xamMBRL  9d3l  3MMEgEOdo  0dob
MBHOHMH39LoYgMmBI©, GMI FBMEME 35030 bOIMOIOOGM OLAEHMMOOL TJmby 3mbBHMR96EJOL FoshmEml Logmbgaro 6
FLmo35BMb  2oobEOL  sEBHIMbsGoMmo  qBgdo  (Bsgoomo  [obolfe®  a5obgdo).  ©IBOGHMOWEO
5350569300 LdsIBLM VOMHIBWMWGDY, RO s BLYIOL §33035¢g6GHJO0 s 2539990 bylbgdo FoMdmoyqbab
Lo3M9oG™ Mol Bogdbodse® mEgbmdsl.  Fovbgszs 0oLy, GME IOOGHMOIO  ©535¢05BYdOLS
35399990 Lgbbgdol Fga®mmggdsby 9godmgds 293wgbs ogmboml g3mbmdozm®mds Bod@mMmgdds, bguddmazsbgarmds
d00hbg3L, MM XaxoLbmzol HBosbols 360836gcmzsbo MolZo 96 sOLYIMBL, FoMEs 0dols, 3 SVMOEbME0s
MMAmO3 B3065BLEOHO 5JGH03900L 2ommsl@gdol MHyByM30.
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25. gobsblyMmo HGoLoL oG mgs (2o3M3gwgds)

Us85BGe2 Gol3o. %3980 00Ol dsBGOL MOLIPOL. LsdsBOM MHOLZYOO M30MIGILI® v)39380MEYBs LadIBOM dosEgdom
396LoBO3OM  goligdl  Logmbgembg o s8om  Jabol  odoGHRL Bl GM™Igwos Fgodwngds  ©ss3OLEOM
90mdbsMxdgel. dovgbgszs 0dols, HMI XaIBL 5J3L 53 BOLYdBY LodoMdm BmabTsMYdEGdOLMZ0L, dobo gsgzwgbs
0DOM©Ids 0Lgmo 3Mb3MOIBEIOOL JigdIB0m, BHMAMMOEsS 3L Lms® oo (Bmsgzsto JH™3bywo Lsdomvydm
25B0b 9mAfmEgdmgdo). Logswm 25%ol 359039080 XaMR0 MBbAEIVs dsBsMDBY sOLGdWME BSLGDL, Losg oo
d0M0ms©0  3m63MmM963HId0 6056 F3b  3obmen  3gBHOMwodo s 3L bm3s gobo. bosbys®odm  3gMHomeol
396053mM0d5d0, 36306(030 5060 JoMHOMIEs© FgbYoweo oym 3L LLMIsM gsb gJudMMGH-0a3MOEBHOLASE" s 3L
»0096Ox0 bgowl 3m33560LYs6" BMWSEO BsBEIMMIdOm.

23905 530Ls, XAMRBL 9d3L 05 LOgsWBHM JMDBoE0s, MMIgEoE Tghygmodl Bmyso s 3Mb3MgGHWwo dsbMol
0dM5mdgdoL Tglsdsdolo. d969xT9bG0 9gbl 0doBEHgdl Molgol 00 MmEIbmdsby, GMIgwos Fgodwgds MHmI
GMIOHOYGINE 0g465L, MoE MYRYsA¥Is ImboGMmMobyol §398ss. )35, 59 JoEAMAoL d58mygbgdsd dgodwgds
396 39D0mEmb YoM 99 RGOl dowds g™ 36033690 m3zbo BsBMOL sMbgElagMgws dmdMsmdols
890mbgg350d0.

39M8(5R0290m0  Golo. XyMIBRoL 5JBH03900 Lodo@mgzggummdo dgdsmgmdl. J3ggsbs 3obsa®Mmdmdl  3s6300m0Mgds©O
BsBOOL 2oM339Mwo  FobolinsmgdEgdol Bggbgdsl. 53339090, XAMRBO 9J399IBMGDS LodoMmggemdo sMLYdWEO
00BHgL 59T 45wg5MgLdOL GHobIGOL.

X3RO 21939 bofomdMmOg ©sdM3I0IINME0s LbodsMM3gEmbs s Mgaombol Lbgs J399bgdol MOMOgMHmNMdYdOL
296300000905%bg. 6900100900  FM3zEgbs, GMIGEoE A93wgbsl IMobEBL dMbgdmOg0 oML BLBY, Tgodwrgds
Logg®mbg 99mddbol xamBL  goboa®dml 30Bbglo  h39vyegdoLsdgd®. s0sbmsbsgy, XaMBBY 3O  BYYOZWgbs
3900¢gds 0gdmboml 00 god@ds, vy Fmagmmds 9Bzl gegdBH®MIbgdaool gdudmmAEL Lods®mzgwmsb s
X39B0OL 3mIP900560 doBEHIM Mo GHMbBg309d0 T90DMM©gds.

Usgsanender Goli3o. 1Ls3sMEm GHob3o 5oL LsgMmby, MM gobsblvymo 0blEMmMAghEIOOL VOMmIdMEIDS Lbogswr@m
39OLOL  (33¢00gd0L Q9B FJO33EYds. XAMRBOL B0bBLMEO IMmbBoEools s B bs3ogdOL FmIGMsMdOl
fyoligddo Bsbl, MM xaMno Fgodwrgds Y3900 0ymb Logswdem Moblzgdolash. 2022 s 2021 (egdol 31
09399360l IaMIoMgMmdOom, XJMRL 3Jmbos 360836gmm™m3zsbo sd@0z9d0 Hdgbody 3oEgdmaeo Lgbbobs s LogsFMmm
9mmbmzgbgdol dbMog, Mmdwwgdoa gbm3obo®mgd o oym 538 EMmEGLS s 93MMo.

2022  Gaoob 31 ©939939ml, JoMmMEo WsMHo GMI 3oMReLvMgdMEoym/asdystgdyemo 20%-00 588 MELMol
008560, (5 Lbgs 4zgms (33090 MBIBowoym 03039) XaMBoL gombsfogdgwwo dmyqds 0dbgdms 64,968 smobo
woMmom (2021  Perob 31 ©H393dGHOLm30L: 46,650 smslo WoMOm) IBIEO/B3M0, B0MOMIIE  LogMOLM
D5O5@om/Inggdom  gsdmfizgmmo Mo ©)bmIoboMgdme badsbim  Bosblgdol, Bgbommo  guemob,
3mmbmgb9gd0b, 35399Mwo Lgbbgdol, s50gdnEo Lgbbgdols s LEgsFMM ZoEYdMEGOJOOL dodm.

2022 Herob 31 ©393d9ml, JoOmMEo @0 GMI go8slmMmgdwmoygm/ysdysgdwymo 20%-om g30mb 30ds6o, (©s
Ubgs 9439 330 sMRgbowoym 03039) X3950L govgbsfiowgdgmo Bmygds 0dbgdms 580 smsbio wsmom (2021
ool 31 ©g3000G0bmgol: 711 smslo  @oMom) bs3egdo/dgBHo, oMM LSIMOLM  BIGIWOm/BMYgdOm
350mfi39Mwo 936Hmdo Ybmdobomgdwgan Lglbbgdol gsdm.

J398m» dmyzsbow bMHowBy 6563969005 Lssbas@MOdM 39MH0MEOL drrml X0l wEbmMGmo 35¢wGoL 3MOLOL
000560 GHoLIO:
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25. gobsblyMmo HGoLoL oG mgs (2o3M3gwgds)

005bMBO J3s(0079m ¢5(HT0 31 qog3gddgeo 2022 31 og390d®o 2021
©96080boMHgdEo 539 EMmms®Hdo:

3mb9GoO Mo Bobsblm®o sg@o39d0 69,259 218,881
3mbg om0 3obsblryMo gowgdvEgdgdo (394,099) (452,130)

©9bc30boMgdwymo 538 mms®do:

3mb9GoOH Mo Bobsblb®o sd@ogz9do 1,264 1,967
8cBgHadIro BobsBLYOO owEIdYILoYdO (4,164) (5,824)
$0060s 3mboEos 599 mmsmdo (324,840) (233,249)
$006qs 3mbogos ggtmbo (2,900) (3,857)

333035¢nol Goligol G5(50335. XyIBO 3930BHSL FoGmsogl 0ol MbOHMBzgbsgmas, M xamndo 8gdsgads
30035609005 39demb 83MbJ30MmboMgds©Oo LEFaMIML LEGHWLO Laddosbmdol gsaMAdgEgds, bmwm sd30mbgMgdds,
LgbboLs s Lo3WIMO 3530GIWOL BoBLOL M3EH0T0BYdOL Fbom, FodloToEIMIE AIBIMEME Ms30L0 “3mygds.

$00b@s 350 2959Mm0mM3wgds dE0sh Lglbgdl (8500 FmGHOL "d0d0bsMy s FMAJEZs0sbo Lglibgdo”, MHmym®E gl
65B39bgd00  3MBLMEoEOMPRME  GobsblvyMo  BEamdstgmdol  vfigobdo) bl Ggmmo ©o FMEob
033035¢96¢900. 3000560 3930@IW0o FoTMOMZgds MHMAMEOE "bOMMIMO J930Gew0", MmammE gl BsBgzgbgdos
30bLM00MH7dY0 B0bIBLWGOO IEYMIsMIMBdOL Yfiyoldo sTsEHJdmro dobos 3sero.

305b02800) JsGHXIC r3(HT0 31 o9399dg60 2022 31 og39ddg6o 2021
b bgbbgdo (89608360 16) 400,330 461,470
806w BMEo s Fryeol 933035¢gb¢Jdo (9603365 15) (16,983) (27,126)
§006cs Lglibgdo 383,347 434,344
Legam 3s30@owo (85,095) (145,200)
$00605 Lglibols BsHEMdS 15939056 3530 EW0sH 450% 299%

03300080l Golizo. 3mbogzmmwo @0330MdOL MHOLIOL BoMmmZs 4werolbdmdl 1530oMOLO GEsEo B535gdOL
39600BMBgdL 5 ox30656LgdOL bgEdolsfizEMmBmMdIL gMmmdEo30 Ls3MgEoE™ Md0JJGIOOL 50g335GwIM0 Mabbol
9bmdom.

(9506 Bryoo 653509006 dmdMmd0L dmbo@Gm®mobyol abom. BMwso 65350gd0L 3MIMsMdOL 3MHMRbmboMmgds
bm®E3090©g0s XIR30L Lom39MsEom JOmYMEgddo s Xs9Ids XAMBOL B0bBLYdOL Jobgrgom. sLgmo 3Mmabmbgdo
0m350oL{obgdgb xRl HgRbsBLOMYBOL 9gadgdL. XFMBOL BobsBLGdOL @sbymzomgds dmbo@mmobyl g3l
XAMBOL  0033000Md0L  Imbmzbgdl MHmI  MHOHMB3gEYgml  bo3oMobo  FMeol  Jmbs  Logmmo®mo  Lom3gMagom
00000bM36980L ol 309YMBOE IS s IOGHMIML 153T5MOLO 3MJseo 0ToLIMZOL, GMI 5O EIIMP30ML Lbylibgdol
0803 gdo.

d390mm  dmyzsbor bOHOEWTo  3oeEIBMIOIOO  Fo9BEDIIMEos Fomo IMBIBOWO  bOMBEHGMIJBHM 3500gdOL
dobg30m. ©sBsMH30L 3bMOWTo FofgMowo Msbbgdo oMol bgwdn3mrEgdol sMoEOoLIMBEHMIOWMO BMESEO
653500900, 3500 FmMOL Lgbbol 35¢rYdMYdJB0. YO MEOLIMBEHMIIMWO MEIbMdYdO BobsBLWG Mfigobgddo
656396900 Mm@ 76MdgBdOLYL, M6 0 ImEgdMwo MmEIbMdYd0 OLIMEEHMYdMEOS.

HMEYLSGE  oILILEIWO Msbbs 3G MmOl BogboMgdEo, MebbOL 25350036900 FoBOLIBOZMYds LosbasM0TygdM

0560030 9OLYdIMo F0OHMBYOOL FoMOMIOOm. V3bMXIMO 5 MEOL F9EIBEIBO A59Y39560¢05 LoobYSGM0TYYd™
05600030 5OLYOMWO FO(33¢0M0 OIS0,
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25. goboblyyMo HoLIOL FsMmzs (3oaMdgemds)

2022 fjeoob 31 ©9399060L 8gmds®gmdoo Labgwdg3®vmmgdm gosbgdol 35¢0sbmdolL sbowobo 998wgybsocos:

1 foa%y 1-0056 2 2-00036 5 5 Hoby
3005b0800 JsHDLIC0 GO Bogemgdo fersdog fesdg dgho begem
2090990 Lglbgdo 356,298 10,970 37,427 55,944 460,639
L35 FMm s bbgs 35 g8 gd9gd0 42,065 - - - 42,065
Ls0R MM 35O gdIdO0 206 135 373 - 714
LogoLEBIEM SEEYOLYGOGOO 34 - - - 34
Ly 80bsBlivMo 35¢0gdvyangdgdo 398,603 11,105 37,800 55,944 503,452

2021 fierob 31 ©9399060L 8gmds®gmdoom Labgwdg3evmadm gosbgdol 3500sbmdoL sbowobo d98wgybsotos:

1-00056 2 2-00036 5 5 Hombg

3005b02800 JsG0rIe r3(HT0 1 §gebg bszemgdo fersdg Persdg dgho lsrgqm
5090730 Lglbgdo 44,424 379,920 30,912 69,155 524,411
L33236m o bbgs 31,761 - - - 31,761
RRNGUH IS NN

2900LobYd0 608 - - - 608
LooR MM 35¢IOYYdYdO 264 209 235 46 754
b gobabligho 77,057 380,129 31,147 69,201 557,534
30RIOIYOIdO

9969%09960 800Bbg3L, ®MI XaMRBOL 0330MBOL  FOYMES TmbEIds JMIYOEFOMOo Bd363gdOL TogH  sboo
bo3MmgoG™ bsHgool IM3m3zgdom 96 sOLGdMEo Lglbgdol LsdMMmEgbGM 96533900900l I9d30Mgd0m, botxgdol
3560300 259xMmdILIO0m, 59EH03MDOL FOBOPOM S SJBHOIMI® sboEro 3MBEHMIEIOOL Imdogdom.

bs36Gmzgbder 35653390006 Golizo. La3OMEIbGHM 296533900L GOLZO SMOL xRl BobBLYMO TYMIsMYMdOL
(330905 LESOMEIOEGHM Fobs339mBOL MOMYMBOMO INIMOMBOL F0TSOM, M3 FodMObsEYdS FMBOMEO LablMmgdol
2b/©s B0 6535009006 Fogdmwmo Fgdmbsgwgdol 8993009000, X3wIBL 56 gs5Bb0s GO 3ME0E03d,
0¥ 05 3OM3MOE3000 MBS 04mb BoJLOMIOMWO s (33050 LYLbYdO XBT0. M¥YI3s, Y3gws Lylbol LEdMMEIbEGH™
2965339000 BodLoMGOMWOS FOMHE ,00d0LO B5BIOLYE" S LaoGMZgEMl Bb3IOLYSE s®do Lglbgdols, MHmdgwos
560l 6 130560 LIBOR + 6.20% 5 6.70% Hg0mo0mbodbmaro 3563930Lsm30U.

00 (3300090900L 9 gA9© 90dgds Fo0BIMEML LadMHm396G M FoM3gd0, BogMsd Ggodergds Gg030MIL 6 Fagowgl
DoMoedo 0d 990mbgq3590, MmEILsE ImMEmEbgao dmdMsmdgdo FoMmdmoddbgds dsHsOBY. XFMBO 56 5390090L JoLo
LO3OMEIBEM 2565339000L MOLZOL 39X 0MHGIS.

d399mom  dmyzsbor  3bMowdo Bgxsdgdmos  Ladwem  dghimbowo  LadHmEgbdm  9bs339mgd0 3G EgbE0s6

R065BLMO  5JBH0390Ls S oYM GdJdDY  LoobasModm  MIMmOMIdOLMZOL, 00 Mg3MMHEBHYPPDY IYOHEEMBdOm,
MIgog dmagzamo dgbgxg®gdol dogH ool asbbowrmwo:
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25. gobsblyMmo HGoLoL oG mgs (253MAgwgds)

31 y399dg6o 2022 31 y39ddgMo 2021
5dd 5dd

Usdgsener dgpeabocero femoryto Y @oMO QQOEOOO 936™ @oMO QQOEHOO 936O™
30900 bgbbgdo

053938009090 dbsmggdo 14.42% 8.85% 13.70% 12.71% 8.61% 14.07%

0503538069090 FHsMYgd0 13.16% 13.00% - 15.46% 9.37% -
3m9dmo Liglibgdo

53538069890 dbsmggdo 15.00% 11.79% 14.65% 11.53% 15.00% 15.22%

9050353806900 Fbatggdo - 10.88% - - 6.81% -

26. 5306560 0bLEMIFEEHIOOL LdsMmE0sbo OMmIdMYdS

BoLL LEABPIMHGHIBO FobLBOZMOZL LEBOMME0B VOMYOWGBSL, MMM 08 GsbL, Msbog Go0MgdEs sdGHoz0L
IRW®MdJE0 5JBH030L 394o30LL b 25I0bEOEs FoWEYIMEGOOL IRWMBYO Z5WEIINEGIOL  IBOGIMO,
B399 g06M030 BHMBEDod300LL LodsbMM dMbsfoegqdl dmMol Fgxzsligdol Mool EGOML, dombgszs 0dobs,
6oL v 965 gl GBobo 306306 330637050 96 FgRoligdemo Lbgs  Fgxsligdol IgomEom. Fosbermgdomo
Ls3oOPNWOsbo  VOMIOMEYPOFBO OROBs XAMRBOL Fogh BVIHDY sOLYdMWO 0bFMMTs300Ls s FggBOLYdOL
390MmMEMmy09d0L dobgzom. mdiss, 35063 bdOgdGMOMBS 5oL LsFoMM MMA R5ToBOHM LsdsBOM 0bBMEOIs300
©5 M35¢™ FosbEmgdomo LsBsMmME0s60 VOMmYPIWYDs. LodoMmZgE™m X9 30093 997500306901 963056 YdsEO
05DMOL  oboliosmMYOMIPRL s  93MmbMT0ZMGO  FEYMTsMgMds  XJO 300093 DYOMEI3L  FBobBLMMO  dsBOIdOL
15d3056MdOL FMEMEIMBdL. BBMIBOL 3ZMEHOMIOWO Bolgdo FJ0dwgds 0ymlb dmdzgegdwyeo s 530¢Mad Fglsdemo
LHmOo@ 396 sLobsggl Bobsblvydmo obLEGHMMTI6EHOL Mo oMgdMEgdsL. d9bgxdgbBHTs Fodmoygbs yzgwo
30LgdY0o LsdSBOHM 0bBMOT5305 B0bBLMEMO 0BLEHM™MTYEEHJOOL MO0 OMGOMEYdO LOAJBI.

50026990 BoBIBrIemO  0BIBLI90000 50sBIBLIMO R0bBULIHO 5HH03980. LIZIOIMOM MISWIHO  VOMYDLIEGDS
8odboMgdMo  LadMmEgbGm 296533909008 Fgmbg  BobsblMGO  0bLEBHOTIBEHIBOLM30L  sTIMI0WIOYOS
©5©OL3MbBHOMIdM  LogoMsmm  gmeol 65350l 99m©obgdsby. ©obzmbEoMmadoLsl  Asdmygbgdwyero
Lo3OMEIOGHM 3965339000 M0 IOMWO0s 3MBEMRIBEHOL LogzMgoGM MolIHY. LbogsFMHm Fmmbmabgdols s Lbgs
R06s6LMMO  5dBH03900L  Lodsbbm  VOMGdMGds  obaMlss Tom MM  VOMYDYGdLMSD  Tomo  dmgwng
350056MdOL 2o0m.

M95WMGHO  QOMYOIds BMoLs s BYol  933035¢g6GJIOLMZOL  AsBoLEBWEGMS 1-o ©mbol  Fgzsligdols
dobgz0m, barm bgs 3obsblvy®o 5J@H03900Ls s oYdMEgdgdoLlmzol 30 39-3 ®bol Fgxsligdol dobgzoom.

39303960 @5 Z5er@IBImgBBo, GBmImgdog 5B GOl EgRsbgbeyamo  bsBstorerosbo okgdremgbom, dsg®dsd
62009893  UsOs®orgmosbo  motg8ryamgdss  3s05m5369829¢70. 1505000060 oMIIMWGdIB0  2oobseroBgdwo
L53oMHMNEW0s60 VOMYBMYYIOL 0gMMJ0580 EMBYJdOL FobYEP300 S 5JEH0Z39dOLS WS

350g0gdgdoL  Lodorsblm  WoMYdMgds, MMAWYd0E 96 ML FJRsbIdMO  MHJIWIOHO  VOMYOMIIOOm,
990909:
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26. gobsblyMmo obliEMMAghEgdoL LsdsMomEr0sbo WoMYdvEgds (RoaMdgergds)

31 qog39ddg6o 2022
1-@o mbols 99-2 ombols 99-3 ombols BsBsEsBlm
503b02800) 5B GO 695¢0M0 695¢0 G0 69500 o 2o
©0MYOMEgdS 00O gds ©0MYONEgdS QODIEITT
53&oggdo
530656Lb@o >JEoggd0
- BYWO ©> FYOL
993035963900 26,193 - 26,193
- 153536M s Lbgs dmmbmgbgdo - 61,355 61,355
- 353999900 Lglbgdo - 45,551 45,551
- 30bsblyMo oxstol
dcmombmgbgdo - 1,874 1,874
b 53B039%0 26,193 108,780 134,973
3oWEIdYIdI0
Ubgs gobsblsryto
39EIOYIBIdO
- LogoFMm s bbgs
35090900 - 42,016 42,016
- 5000 bglbgdo - 400,330 400,330
LI 35wEIPIIdIR0 - 442,346 442,346
31 o9399dg60 2021
5005b02800> G003 1o mbol 89-2 obol 89-3 oobol 155d5em3ble
580 6HgoEyMo 6HgoeyMo 6HgoEyMo oGgbE0Bs
< QOOIRNIOS QOOIVIOS QOO0 <
33303900
%30656Lby@o 5dogz9d0
" BYLO ©5 oL
993035963900 37,716 - - 37,716
- 1530 FMM s bbgs
dmombmzbgdo - 34,334 - 34,334
- 353999900 Lglbbgdo - 46,791 - 46,791
begem 5gBoggdo 37,716 81,125 - 118,841
39¢IOIgdI0
Ubgs ggobsblryto
BRGNSy [ Y
- 1530 FMm s bbgs
3oL EIONIOYOO
- 509090 Lglbbgdo - 31,753 - 31,753
395 EYdMgd90 - 461,470 - 461,470
Ly 35amgdvYEgdgdo - 493,223 - 493,223
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27. 306003000 ©s dgLisderm 35¢rEgdwIgdId0

Us8s600n986H030 ©33980. ©OHOMEOIEOOH™M  ©s d0BbgLoL  brGTse®  3MOLIo  Fgodegds xR0l Fobsswdwyy
36093960900 0gbsls §oggbgdmo. bogmmsmo 8gi3sligdol Lsgmadzguwbyg, 3Mgm3g G0s ©s oy 3MMBILOMEO
3MbbME@s30gd0l  Logmdzgwby, dgbgxdgbBHo do0bbg3L, O™ 9MBs0MO  sOLYdOMO B3P0 96 0gbgds
290mf39mwo  ©503g  LobodoMmmerm g0l 250m.  9J9sb  godmdobsmy, o0 IMBLMEWoEOMmYdIME  Bobsbl®
060608990530 6 45390090905 5M3b50M0 MHYBIMZ0 Tgbadem X sM0TYIPMD ©s393d0MdOm.

2022 fierol 31 ©0939906G0L IaMIsMHIMB0m, XAMRBO BsMH0o 0gm LoLEBsOMEM 3530 F3b ,93¢MyaBOL" ymyow
3900w g9dmab. ©s30L Logsbos 3,117 smobo 530 EMEEsMOL MEIbMBIOM H0sBOL 9b5BPIMHYdS LMWOPIGMWOI®
39db®035© LEdMEWMM IRWMBYOLAE s 3MmB3560oLYsD. gbgxdgbBHO BoJMMdL, M LoMBgEwol  Lsdmermm
239050939¢0b  Logwdzgby  sOLYBOMO BIMIWO 56O FoMmTM0ddbgds, Tglodsdols 3MbLMEoEOMYdwE BobIbLE
06060890580 o6 dgddbos Mgbgmzo. 2022 s 2021 ool 31 ©H39906M0l Iamds®gmdom d3b ,bgmysbol”
Jmbgdsls LadoEsblm omgdmmgdom 9,004 s 9,868 smsbo oMo 53l 530M35¢n3s golibzolgdals s 039300

©5GH300mM30L YBIdDY.

30sbsbsgdo.  LodosOmMzgmlb Lsdgfomdgm s Logoslsbsm 3sbmbIEYBIMBT0o SGLYdMIL olgmo FMbergdo,
G3gms 06¢9IM3M9G30s Lbgoslibzs35M50ss gliadwgdgao. 55939 SOLYDIMBL LogdsILIBIM MAYBMIdOL FogH
1£99099dGIM0  35HY39GHOWYdIOOL Jogdol 36ModEH0gs. 57Jgsb gsdmdobsty, 0d Jgdmbggzsdo, vy MMdgwody
30630930 Jdggds, HMIgEoa 98399690 bgemddmgsbgermdol dogH xawzol d0BBYL Logddosbmdol MsgolgdwMma©
230Bbxol, 56 0d6gds dmfimbgdmmo Logsolisbsm MmEMysbmgdol Jogm, xaMRL dgodwgds sYMOEbML ©sTsEJd0mo
3905LobOYdO,  K9M0TJBdO s  LovE3900. XBOL  bgeddmzsbgeemds  doobbggl, ®md  Tom  QoI0boIL
Logoaliobom  3s6mbom dmmbmzgbowo o@slisbogdo o MM EsdsGgdomo MgbgM39d0L Tgddbs Fmowg®
999m390 3mbbMEOEOMHYOME BobsblvG sbsMm0dRg0530 56 5oL LsFoMM. LodsEoLEboM MMYIBMIBL KymBOL
999m{j09ds 89w9dcnos deerm bsdo ferol goblsgermdsdo.

080erleglbol 59303980l seypombol 8mggdosb smyboemo 25e¢ngdriemgbgdo. 2010 ficwol 23 mgdgMzswl Ll
"mdolMILOL"  5dBH03900L  9J3ombdo 29856 %3900L  F9IRS©, UbIs 3o gdgdIdmb  gPme©, XyRBTs
3590 gds 500 MmI MBOHMB3geym G900 bszombgdo:
o 9adBH®MgbgMyool  258m3Ts3900L  JOMIMEgdOL  Lomsbsm  gmbdombomgds  @oEgbBoMgdol
6956Mmgd0oL Bmmbm3zbol dglsdsdolsc;
o 5MLYRdNMEO LOBAEZMOL (272 BgAs35¢0) IMZws s FgbseBmbgds d0bodmad 2025 fersdwy;
e J3965bJoMol Jombbol dd9bgdmds gotmadsbdo 100-150 993530l Loddwsz®mol s Jobo gJudwws@sEosdo
900905 565 My30569L 2013 Ferol 31 ©g39dd3MOLY;

o Lobgdfogm bs3zwm®gdsdo sO®LYdMWOo bsgmmdol Fgbsbgs dob Mgbgm3216Mgd0 Mi3sbm.

2015 figwol 23 mgdBHmadgel xamxds bgwo dmofgds Ggooebbdgdsl Lodo@mgguml 93mbmdogobs s dyMowo
3963000009808 LsBObOLEAMMLME s 96gMAgBHOIOL LsTobOLEHGMULMLD ghms, 2010 ol 23 mgdgMZsWwL Ll
"3doLGILOL" 5gd@03900L 599d30Mb0EL 25dMIEObMY 35¢©YdMYYdJBOL TgufmMgdoLs s 2o6TaMEHJdoL JoBbo.
39L50530LO KYMBO F5WLYOTIOY.

e 2020 Gooob 30  0gwobsdg  GYodmwol  Imbogodswodgddo  100-150 9333  LoddemagzMols
0009 9dGOMBIYMOO gJudee@sE0sd0 dooml;
o 50{gml J3s65bd0Mm0L MBdMYEgdEHMH™LaYOoL dd9bgdemds 2016 Ferol 30 Lgd@Egddmol Bsmgzwoo.

2016 ol 4 03¢oblb xamBds bgaro dmsfigms 33w0wwgdals 0dMmgEdEOHMLIERIGOL GYodmwol vbogodswodgdado
5396900Lm9b ©5353806MJBd0m, gbgMygEO3oL LEBOBOLEMMLS s ,b3M -LMb. 33wowgdol Jobgzom, XyRTs sS0MM

39IIMWYds O™ 0599590 @5 M3IMHOMPOL  ofig3l  J396obToMmol  MBMYgIBHOMLIEIOL  ©oRTMNWO
Loddasg®mom 150-300 Az (+-10%) 356060l dmbogodseodg@do 2020 farol 31 03eobsd@y.

36093440 0035¢obfobgds xam8ol Mdmswm FdmdgEol dgowmdowo 30335600, d3L ,bogdbsbdomol* Boge
9m3m390Mo  6sbJocmol  as8mygbgdols  J39bsbdoe By  8mdmdsgg  MdMYwgdGHOMLIAMMolmgol. 2019 {gwb
3L ,LogdbobdoMo”  Lom3gmsgom  Logddosbmdol  gsdm  gobsbln®  LommEggdl  gobogows  LadsMmzgwml
06@MLEGH®0M0o X330 3meobyol dgbgxdgbEHTs 390HY39G0wgds F00MM, 99940 3L ,L5dsbsbToMo". 30335605l
0O LeMEosw®mo 960d36gwmds 3Jmbs, GmammE GHYodMwol 3Mbogodswodgddo dubgow ©sdloddgdgul.
5000965, 300MBOWOL 25403590  IMbsfomgmdEs  LagsMm3gml  Jmsgmmds s 3Mmgd@ol  339bgdemdsg
99Pgts. 3969%896(30 56 9ol 50bo8bmEo 3MMgd@0wsb M08 35MEYdMEGdJdOL oEYMTL.
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27. 30603000 s glisdEm 35¢EIOMEdYID0 (53MIgEgds)

85056(50980.  L556MH00M  39M0mETo  ,bgmysbo” oym B3L  ,LLodsMmMZgml  LogMmsdm®mobem  gbgygGo3Mwo
3M6O30mM300b5" ©s BobBLLYEO 0BLEHOGHMEIOL FMOOL FoRMEOTGDO Lo3MgOG™ bywdn3MwEgdgdol AsMmbGHMMo
36,000 5075150 530 M0l MmEIbMdOm. 34539910 oMBE00@IB 56 GOl dmLsermEbywo 3mEHbaom®o Bstowo,
39L50530b5@ 50 FoMIBEHOOLMZOL 3135600L B0YM 56 5I0OL Q50Zo¢OLFOBYINMEO DGOl sBabogbo.

Adgbsdsdolbmds  30139656(99605b. Xy 9B0  9d30000gdMGDs  2o0339r  IgBOME3IRL, GMIMIB0E  JOMHOMSPID
5353006909905 LBl 000000 85630056 @5 LU ,LodoMmggaml 35630006  s®gdmam  bglbgdmsb.  sligoo
99003900l IgleEgdEmdsd 990dwgds 3sdmofigoml 30335600bm30L  sMYmBomo FgEgagd0, o0 dmeol
Lgbbgdol VOGPV GOOL BOHEs @O  A93MAOIIOL  odmabogds. 2022 s 2021 fiemgdol 31 ©9399dM0L
3 M3sM9MB0m XAMBO 56O 0gm Fglsdsdolmdsdo HBmaogmm 3m39656Gmsb. xgxds Imodm3zs 390396M9d0 L 000800
0ob30Ls" s Ll ,Lodo@mzgeml  8s630Lg06", MMmdwol dobggomsg oMo ™3zl 3obmbogh MBEgddLS s
3693960 gdbg, HMIMIdO3 ©53538069dw0s FgmsbbIgdgdol IMM3935LMLb.

obogom 39-7 s 39-8 8960036900 30053900 5d@039d0L Tglobgd, MmymMi 3obsBLMMO 0bLEOEEJd0E
209090 bylibgdol MHBOHMB3gmymRs.

85690mbs33000 Us3000980. LsgsOHM3gm, OHMAMOE 3563005MJ050  BsHIMO, boliosMIds  Foblbzsz9d Mo
0b3900m, 300069 9B 39630MMYPIMWO BBMYBO. Fom Tl 93mbmBo3M©O, 3ME0E03MYMH0 s LMEOSWYYMO,
0M0EONMO S 15356MbIEId™  MOLIGBOM. 396Mmbgdo s MYYMESE0gd0, MMIWGdOE Fogwrgbsl  sbgbgb
d0BbgLYdbY  Lodo®mzggermdo, oboa®dmdgb LHMIBs©  496300006MHgdsl  Logo@sbisbom @y  FoMgyMEoMgdgeo
RoBmgdom, GmIwgdog 99399009056Mgds  Lbbgosalbgs  0bGIM3MYE30L.bogsOmzgmml  93mbmdogol  dmdsgswo
903sOmmvgds 3609369 m3boss  ©sIM30©IdIMEo bywolvyzkmgdol dogh gsbbmmEogwgdmmwo g3mbmdogm®o,
303 MHo S  FMbgmIM o Mmboldogdgdol  gx39dGMIOMBSDY,  1s39bmMbIIdI™,  FsMgymwoMgdgo s
30303vIM0 3m3zghadol 3oMomgm®S.

MM 653096009 ol 356353¢mdso LgoGmzgEmdo G360y Ls3sbmbIIdM (33¢0Egds FBbMO OIS,
H3g003 OoEHowsE 93MMm393d0MHMB SLMEoMIdOL Fgmsbbdgdslimsebss ©s39380MgdMo. 2018 s 2019 fangddo
2956bmOE09wgdmwo gl 33owgdgdo 396M339v9fios© booagol 89dsdBogdgwo balosmolss @s dmdsgsedo
39%0 (33w dss  dmbombywo  93MM39300OMIb  sbMmadol  Lsdmgdgm  ggadol  gobbm®Eogmgdols

35MOWIMMSQ.
28. BM36Bsgd30900 ©39380MJdM TbacrggdcsD

3bs69900 DY 50056 ©939380MHYOMEgd0 03 F9dmbgg35d0, 049 0liobo JAOMO s 03539 30MHOL JMBGMMEOL J39d
06056, 96 v gMm-9Hm Fomobl 5J3L TglodegdeMmds MHMT Q553mBEMMEML FgmMyg 56 5d3l JoliBy 960dz6gm3zsb0
B9393w9b6s, 96 560l bygMmm 3MbEHOMETo BobBLMMO s LaM3gMOGOM 25®FY39BH0WgdOL FodOLLL. YMMIEMIDdS
bs 30994390 YOP0IOMTM30YOEgdOL d96gdL S M5 THMEIME 0MMOPOE BMEOISL.

2022 §ierob 31 ©939909ML, d5esbligdo 393038069 FbsMngdmsb d9dgabsomo oym:

83mdgmo 3m33s60s 893539069 Lbgs*
3005b02800) JsG0IC r3(HT0 Lsfo®dmgdo
Log0FMM s Lbgs dmmbmgbgdo 268 383 9,930
299535930l M9bgM30 LogsFHm @s bgs Bmmbgmgbyd by (67) 277) (3,535)
25399990 Lglbgdo 12,176 - 36,544
2397530Lw)MHJOOL MgHIMZ0 o398 bglibgdby (57) - (17,408)
5098990 Lglbgdo (278,461) (67) (7,898)
15353MOM s bbgs 35¢JdYMgdgd0 - - (942)

(*) Ubgs 05353806900 dbs@ggdo 3moEogl badmemm Fo3mbEMmMmadgwo dbsMol mxsbol §g3MgdU.

2021 ol 31 ©939909Ml, doesbligdo 393538069 Tbsmngdmsb d9dwgabsomo oym:
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28. GM36Bogd30900 ©35380Md TbsMgdmMb (2o3MAgwgds)

33mdgmo 3mI3s60s 393539069 Lbgs*
305602800 JsBXIC r3(HT0 Lsfo®3mgdo
Log0FMM s b3y dmmbmgzgbgdo 268 368 6,058
2397%32Lw9HJOOL MHgHIMZ0 LZsFOHM s Lbgs dmmbgmgbgdby - (278) (3,796)
293990 Lgbbgdo 13,044 - 36,912
23971535LvIMHJOOL MHgHIMZ0 o398 bglibgdby (61) - (16,598)
50900 bgbbgdo (297,772) (64) (9,138)
1535FOM S bb3s 35¢IBYYdJOO - - (500)

999mbogaoby s botxgdol dmbagdo ©s3s3d0Mgdwe dbscmggdmsb 2022 ol 31 ©39309ML ILOXEGINEO
fobl g963530mdsdo d9dgabso®os:

ddmdgo 393539069 Ubgs*
3005b02800 JsGH0IC r3(HT0 30335605 UsHsedmgdo
399mbogowo - 1,240 1,622
9509900 LoJMbEOl MZO0MWOMYPINEGDS - - (16)
LS9OOM s 5©IOBOLEMHF0E0 boMxdO - - (3,084)
130656L1M0 5dBH03900L A9xslMmYdOL MyBIMZ0L 33 OEgds - - (1)
Lo3MmEgbE™ baGxo (20,218) - (1,245)
L3MM396GH ™ dg0mbogowo 936 - 1,417
899mbog5wo ©03000gbE0sH - 349 -
bbgs 999mbioagegdo s badxgdo, Hdobs
130656LMM0 5dBH03900L 39RLMIdOL H7HBIMZ9dOL G3EOEgds - - 175
- - (667)

999mbogaols s botxgdol 3mbagdo s393d0Mdwe Fbstggdmsb 2021 ferol
feool 406853mdsdo 899gabsoMos:

31 ©393096L EALOYWHOXO

ddmdgo 393539069 Ubgs*
503U800) 5B 36T 3335605 lsfo®gdo
20bs 900 - 717 2,128
9509900 LdJMbEOL MZOMNVOMYINMEGDS - - (19)
LS9OOM s 5©IOBOLEMHF0YE0 bodxdO - - (4,820)
30656LMM0 5dGH03900L 395G IdOL MyBIMZ0L FZWOEgds Q) - 14
L3OM3g6EHM botrxo (20,804) - (1,459)
LodMmE3gbG™ dg0mbagawo 1,030 - 1,318
899mbog5wo 03000960 - 248 -

300356056 593l IxEMdIoLysb domgdmwo Lgbbgdo Lobgwdgzmwgdm fuom®mo asbszggmom 12%. 2020 ol
Lglbol Lobgadg3OEgdm 3500L goboby@dwoggds 2023 fiewol 31 93900650 FoMIYEEs, GOL TIOR3
0mbs  dgLsdsdolbo  Lobgbbm  Bsdmgdol  (33erowmgds s bgwosbowo Tgusligds Moo  VOMmYPIMEGI0m, o3
2960L5BgMs AbsgLo 0bLEHMWIGHEOLMZOL Fmddgo LsdsHBOM LESMHMEIBEHM dobs339molL Fodmygbgdom 7.36%. 8,422
2050 EMOL bgesbowo goBmAzolL 3o3w9bs 3060306 0dbs 500sMdMO 3Mm335600L 3930Fswdo, HmymMa dobo
100%-0560 33emdgemd0m dmddge IBREMIYLmsb 45Mm0ygd0L 9095.

809535600 G9bgxedgbhol 38396Lsg0s. o350 dgbgxdgbBo 8moEsgl oMgdBm®mms Lsddml §g3cgdl. dsmmzgol
3900Lsbgwo  3m339bLoos 9990 LogmbGHMogd@m  bgagaboligeb, $0bsblmMo  BoBbgdol  Fgltrvmemgdsliorsb
053538069090 dMBMLOLAE s bbgs 3mI3gbLOE0YdOLYD, 0306930l batx OOl sbsBVIMgdOL bobom. dmeosbo
35600 99bgxdBEHOL 3mB396LsGos 2022 §gel ogm 2,092 smsbo oo (2021 Faawb: 2,192 smsbo @s®0) ©s

00005650 99090M©s FMI935000560 LaMYGOEOLYH.
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33U ,30aem0b30 bsgs®omzaereals 0borabBGomemo 33150
326Um00G8e9em 30656U96 5685(508898500056 0535380(9629¢m0 8960836960 - 31 093998960 2022

29. 3mgegbgdo lissbysmodagdem momowol 8gdpymad

350sbolbrybshmdols bsgfdol fstdmgbs. 2022 fgwb ©sfygdmmo 25sbolvymbsmmdol Lsgdol Fomdmgds 3L
»00B0MO0DOLS" o 3L ,9FsM5 53GMPdsBOL" B0TsM (,d39930MdOEO 3MI35609d0"), ILEOMWs 2023 gl
6039 118099dGob 0330300l 3MMEgLOm.

Lglbgdol se35035. 2023 Fgeb xR RS LU 000800 856300s6" s BL ,LogoMmMZgE™l ds630EsH" Jorgdwywo
Lglbgdo K53MHO MEIEMBdOm 23,635 sMSLO WSGOM.

Lgbgdo. 2023 gl xamsds doowm dm3wg3500560 Ligbgdo bl ,00d0lo B5630Ls* @s LU ,LagoMmMZgEml doB3OLYE",
X509960 853 5350 Mol m©gbmdoom.

2023 fierob 036oldo LL ,,0000b0 d5653006" @s LU ,LodoMmgzgeml 85630096 JoMgdmwo Lgbbgdol sBIM30L 350
9600 Hrom JoaMdgEs.
303935000560 153530  dmmbmgzbgdo. 2023 fierolb 28 s3M0wb  xmg8ds doom d3L 00056l Lodowsb”

30393500560  ©EIBOEGHMOMWO  ©O35w0sbgds  LogPmm  mEgbmdom 5,000 smobo 838 MmELmo  Balbyomdol
bgdg3Oegdol dobgzom (89609365 14).

0935380M9900. 2023 fjerol 30 5330LEHML IERMIBMYMdOm, XMRTS SLEoMIdME 333560580 (dg960dzbs 11), UL
JoOMEol ol  3md3560530, sMLGdIMo 0b39LBHOE0S BOMWSE 39IBES  M0s35300Mgd  dbstgl 35
300mbo Mol Lobskgwrme.

doanmBogro s 4935380699 30283560980b FgemmBgemedsdo 3amoerg8g80. 2023 farol 27 5360wl 9eymdstgmdoo,
A3L ,69mgsbdo” 3L ,45H0b3gLEAL* ool Msg30L0 F30mdowo 3Md3s60gd0lL, 3L ,089MYsBOL* s WG 3gb*
fowgdol 50%-U.

239505 53obs, 2023 ool 27 53Gowol damdsmhgmdom, 83b ,6gmasbo* 3L ,30bobzgbBb* 4oslgdl msgolo
3o0EBomMYdOL, 3L ,FHMOHOL dEDOBYLTM0 Lo MOl s A3L ,500 3835600L% 30%-056 Hoangdl.

dolo 330MdOWO s SLMEFOMIIMEO 3nI3560gdoL 5d309gd0L Lsbszzwrme, 83l ,bgmsboLs” s 3dmdgwo 3335600l
0639LG0E09d0 393930069 333560900 3L ,,dobogdogewro 2001 s 3L ,4509+-00 25%-00 gooboMs.

30035600L 2oBMEOEo 0639LGOE09dOL LodIEBLM WoMmgdIMgds 2022 Herol 31 ©Y393dMoL dJymdsmgmdoo 754
5mOLO SEI0S.

9300Mdowo ©s 893530069 3133560900L Fool BEMdYIEMdIdT0 (33WOEGOJOO 3353YsMHYOL KBl 3tboiEosl dol
0By dsBOMPDY o BmLoErmbywos, HMI  dzowmdowo  ©s 893930069  3mI3sb0gdo  gosmBxmdglindab
09290056d5L oLdEHodl 93mbmdool yboom.

X3RO 5059505 5x35L7dL 0639L3H0E0gIOL (33€00GIOL 49396l 930l BOBIBLLM sbYMOTYIBDY.

0500 353907900 55503980. 2023 Herol bmgddg®Hdo 3nd356050 goo83mMBs yMAYE3500560 0xsMOL bgedg3trmangds
39Lodg FBsOYLB, MOl Jobgz0m93 300356058 0X M0 oLEd Fobo JOHM-gMmo doffs s gbmds 10,797 smslio
MOl oMOMEgdol 2022 fierol 31 9399360l IEyMIsMIMBOm. 300035600l sOBJMEO 593L S GHIMbGHOo dofs

5 99bmds LosE BMBI30MBOMYISL YooaMdYEgdL TgMRIMbIdWSE.
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L5gdd05bmdols 456300056905, 3908900 5 MToMgMds

3L “3mobyo LodsHMNZgEML 0bEMLEHMOMEO X3RO~ BB 2006 ferol 28 FsmEL LogsGmzgEMmls
396Mb3gdmdol Fglisdsdols. 3md3s600L 3530E 9ol 100%-056 3w Mdgwl Fomdmoygbl Chemexim
International. }aB3L LEBMEMME 53M6EHOMEGIL BODOIWOHO 30610 dosBMbo s300 BYFMs830o.

3035605 5 dobo d30MdOWOo 3nd3560930 RYd67dMWGDO 5M05B, MmymeE Igbrmmwo
35bbolida B MBOL LEBMYSMYds BogdsM M3 ML 356MbIYdMBOL TGodsdobo. 3mF3s60s FoMTdmowagbl
Q9 3335605l 00 3033560900LM30L, MHMIGEMs F935M0 dBOBOGL LogdosbMdS FMmOo393L: gEgBHM9byMA0OL
2000399853905 S BYOX0DBIE0L, dMmBIOMH0Z0 50MHOL BdOMMIM S BoEGIEPM MYs0DE0SL. 335605
9009056MmgMBL Joansd MdOoLdo, 3539-bodMHMNIWML M50MbO, JoBogbrEol J. #18. 3L ,,3mepobyo

LodoMmmM39w Ml 0bELEHMOWwo x50 2022 Ferol 31 ©)3993GMOL dEYMTsMHYMIOM JMo(393Ws 999y
3M0356090L:

31.12.2022 31.12.2021 BB/ serdBadols
30335600l slsbgmyds foeols fowols 9% m‘%gg‘% J 0bnlE®os
BEMOS RIS Q
83b "baodorgyereb 100.00% 100.00% 2012 305603900 30835605
0brgbdHogwo X330
3L "bogoMmggeml bbgﬁ)mb'amuﬁ)obm 100.00% 100.00% 2005 39L9d0/gegd BB mgbgtpom
969639403910 30OH3MMo305 9085653905, MJo0BoE0d
3L "bgegobo” 100.00% 100.00% 2014 29D9L535(000 LoyMHgdo
3L "mOMSFoms 4obo" 100.00% 100.00% 2016 o6 5376 30mboMgdL
3L "53505 53BMysD0" 74.00% 74.00% 2006 39D2L5350M0 LoEAMOJOO
3L "3md0EyMMH0d5%0" 55.00% 55.00% 2011 39H0L53OMO LY MBJOO
3L "ga@o-39" 50.00% 50.00% 2005 39D2L535M M0 LoEYMOJOO
3L "sbogmgsbo” 50.00% 50.00% 2010 39D25L5350M0 LoEYMOJOO
3L "0dgeyabo” 50.00% 50.00% 2000 239Dg9L595(1000 LoyMHYdO
A3 "sgFos 53¢MdBO" 40.00% 40.00% 2008 29D9L535(000 LoyHgdo
835 "a56mpb3bad0m0 baeggto 30.00% 30.00% 2006 25BLB5OMO LOETIHIO
Hbmeo
3L "506 3003560" 30.00% 30.00% 2006 39HR9L53OMO LY MBJOO
a3l "dobaggogero 2001" 25.00% 25.00% 2005 29D9L535(000 LoyMHgdo
« 999690¢mds s bbgs
0, 0,
3L ,, %093 bmedgbl 100.00% 100.00% 2019 bsgmBlEEs0n dndlsbrtgds
3L, X000 359996 396BgOL* 50.00% 50.00% 2019 999690 mds
3L "BoMIm GJoo" 100.00% 100.00% 2012 99dHOMYBgMF000 3FOMdS
3L "bodowgMo" 100.00% 100.00% 2015 999dBHMMgbgMR00L Fomdmgds
3L "®Moigmma3dglo” 88.50% 88.50% 2008 999 BH®Mgbg00L Fomdmgds
asL meﬁxoaﬁ 350060 B599e - 51.00% 51.00% 2012 39Lgd0l 3MMYEHOMJOdS
EPC 39969damds
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3L "X g0%0" 50.00% 50.00% 2012 390396585000 LdYMOIOO
a3l "a50s +" 25.00% 25.00% 2005 239Bg9L535(1000 LoyMHYdO
a3 "9¢8y33560 gbgtrxo" 100.00% 100.00% 2016 999dBHOM9bgHR00L FoMdmgds
3L "JoMovyano ol 30093560s" 24.11% 24.11% 2011 @0b Fomdmgds

LLC Ukrainian Energy Company 100% 100% 2005 56 BMbJ30mbomgdl

Donetsk Coal Company 51% 51% 2010 6 BMbJ30mbomgdl
Centrenergo 0.03% 0.03% 2020 o6 53796 30mb0MgdL

3L, X0 50 X0 3930HO0 50% - 2022 o6 g3bg0mbomgdl

d3b X000 GorygH* 50.0% - 2022 L50B7g0bMM LogdosbMdS

»302000630 Lodo®mzgeml 06MLEMOMEO Xyw)30,-0b gOm-gHom 5994356 B0ToM01Egdsl Ho®dmoyqbl
99dEHMMbYMHR00L Fomdmgds s MJoEoHE0s, MMIgElbsg sbMmME0gw)dgb 30 MdOWGdO ,LoJsMmZ3geMml
L596053MMmOLM 969MRYBH03MO 3NOH3MMOEO0L“ ¥aMBo s 3L ,0¢8335M0 gbgtrxo®.

3L LogdoMmM39w ML LygOMAMEMOLM gbgMAgEH0ZMW0 3MM3MmMo30s (GIEC) @os®bs 2005 fierolb 11 ogenoll.
3035600 5M0OL Lodo@MmN39wmdo sRwdbgdwo 3md35609d0L KAMTBoL FdMdYEO, HMIEOL JOMHOMSO
00BbBYL Logdd0s6Mds FmMo393L gegdBHMMIbYORO0L FoMTmgdsl, 3oBYLETM0 LoEEIMHYOOL M3gMMYO, Sbg3Y
L50b7gOBMM s LB ©35380MGBME Lo3MbLLIEESEOM Loddoobmds.

999 BHOM9bgM00L 458M3dsggds begds bodsMmm39wml BHgMoEHMMm0sbg sOLYdYwo 8
3000MHMggdBO™bIRMHOLS s FoMdBT0 FEIdIMg MdMIWIIEHMLIYOOL (“DdOWLOILOL®) MmMo
9696m dem3ol 39939Mmd0m.9w9dGHMMIBIMY0s 040gds gegdB®™gbgmaool dsBmol 3:mdgMmEovIe
®3905G™ODBY (,9U3M) O FFbfowgdgw 3mI3s60s ,,gEWI0ZM“-BY. 30EOMIIIBHOMLIYYMOEIO
2000305390100 9e09dBHOMIBIOYH05 040gds LoJoMmzggumlb M30603bsby, Data Hub-bg, GWP-%y, Ferro Eloi
Production-%g, Mettalline-bo oo Geomettal-by. 55939, 30MHMYE9IEHOMBOOYMM0EL Q50T Ts39dIE0
993dBHOM9bgHR0s 04oYds gdudm®mEHBY, 0MJg0d0. MdMYEgIEOHMLIEYMOOL oYTo Loddansghyg 272
393935309 5 GoLO 254030l FHM0xJO0 FoboloBL3MYds LodsOmM39w ML gbgMAgEH03Z0Ls S FysedmBoMagqdols
35693906 gdgE0 gH™M3bmo 3mdobool (bgdg3z) bmMTsEH0Eo 5JGH0m. MOMMYMED
30006MHMg9dGHOMLOEAMOL 5d3b 15 9353 B b3 gd0 Yo LTIs3MY S F5MO BHIMORJOO 56
03399)05M9d> YOIV HYFILOMYOS.

00M9ggdGOMLOEYMOOL Jogh “glgm™-ls s LsEOLEBHMOdMEOM 3MI3sb0gdBY dogoryEo
999 EHOMYBIOH00L Im3MeEMmdsd 2022 §gwl 2022 farol 9399896 do 227 530 611 33¢/ Lo, Lsdogsem 13,48
09060 dgoy00bs.

300MHMgm9dGHOMLOEAMGO0L B0gH 45908853900 S J9YOUIO Jd@MH™MgbgHaool Bmawyemdsd 2022
Bl 9000060 -158 838 444 33¢3/Lon.

GIEC-0U b5gd0s6mds 81939 8003530 900a0md603 85BsmBg bo39m M0 Fomdmgdmwo s dgdgbowo

999G M9gbgMA00L 9gJL3MOEL. Laddosbmds sliggg FmoEsgl 9bgMa00l LsdOMYTM Yo39-35903L
L5JoMMZIXML 5O MBMOZ B5BOBY s JegdBHOHMYBIMHO0L HYse0BoEOl Mo30LwYBsw 0bMLEHOOMW
bmbsdo.
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249B0b 060050 FmIHISMYGO GO0 500D LodoMNzgeml 0O LMK ™ JoMbbgdo s BYEBOBYSLSTsO DO
LoAMMJOOL JugEgdO. XAMBO SB939 PIOPWY0s FoBOL LoEIEIM 35FMHMdTO L3 WMsMO BYEBOBYSILTsO O
LoAMYOOL F9d39MdO.

9696393030L LydBMOTo gEgdEHOMabgMOOL F8MBds390s JOMOMOI© bGdS
30OHMIgGHOMLIEYMMIO0L (39L9d0L) S MBMIEIJEHOMLIEYMMIOOL 3gdzgmdOm. bodsMmggwrml
LogMHPTMOHOLM GBIMRIBHO0IMWO JMOH3MMS305 BEMdL F30Mg 39L9d0L Joge A50MTMTs39dIE0

999 BHOM9bamyo0L 17,32%-b 5 00MboawHgdol dogH 4o80mdwdsgzgdmwo gargd@mmgbgdaool
Q55bEMgdom 7,09%-b. 49Mm@sds6d0 8gds6Mg MBMBIYMMOE 39MbEH0MIdo LoddEegmol figs®ms dmgeo
§oob 29605300M0d580, 3o6M©s LaMgdmbEm 3gMomobs.

65(3 899H905 XaMR0L Igmeg J0M0MS© bgd0sbMB, Bg6DObYILITMMO LoEYMNMFIOL M3YHOMGISL
sbme30gwgdl GIEC Group Neogaz-ol 830¢0md0wo 303835600, G®mIgaog yool d93w99dmer 349698603 506l
00090 bogoMmMZgEML FobFEHd0m. 0L BSBMDBY 10 Fgebg IgEos M3gHomgdl s 2015 Fawrb MgdMgbobyol
399099 (oMM g60w05 bgmasbol bobgwom, Hrmym®mE ghm-9mmo 5893560 dMgbwo smado. dMYBOL
099936000 99849853005 @ 0B7MYs LoERMMYGOOL sboEro 3oBYsWMMo JMbEIB(30s, JOM0sbo doBbIL s
9dLobwmgd0L LBsbsMEo.

Bgmyobo sG0ob gMm-gMHmo »albgzowglio Jugwol Igemdgeo, MHmIgEog dmoisgl 20 396Bobaslsdsto
LoERYOL (830¢MBOEO 30335609000 BsMZEP0m) s 5 IMIOWME boYOL BgmASBOL LoyMgdo
®FMHZ0¢05 9oberglio Fgdbmeman0m s LHYIEsE Fggbodsdgds MLogMmMbMIBOL LEIBIMEIBL.

2022 §eoob 25 056350, 3L ,69msBds“ xamBob 965 ©s3953d0M9dww, glisdy TbsMILME FosxkzmMTs Lsox sM®
bgadg30magds, GmIwol dobgzomss 2022 ool 1-gewo do®EHob 9909y LS3Mmsmo LoymMmadol OO
Bofowo oxsMom 2obso.

3L ,0%335600 969Mx0%, ,,3MEwE0bY Lodos®M3zgE™mb 0bEMLEHMOWMEO XARBoL“ Igmeg 830™dOEO 3MI3s60s,
21939 BoOIME0s 9EgdBHOMIBIMHHO0L A58MTMTs39dsLs s 899MT 4o9y03903d0.

3L ,,0()335M0 969X 0“-L oMM LogdosbMBL FoMHTMOYIBL bodsOMZgEMl gergd@HmbolEgdobsmgzol
23905630690 LoddEs3MoL JegdBM™IbgMAooL FoMdmgdol M bewbagarygmas s gargd@Mmmgbgdaool
3969653095. 31335600L JOMOMOE LoM3YMOE0M 5gEH03L FoMmBMoEYIBL MdMIWYIGHOHMLIEYMO, HMIgEos
5300 dbG0g 9m0o393L Aol Lo3Mm©MYdsdo sOLYdME 39-9 9bgMaMdEM3L. 39-9 9bgMAMd™ 30 Ho®mdmoygbl
993003030 356539309000 dmdvdszg d™m3NMMO 3Ho3ol MBMIgd@H MLy, IATMWo
LoddwogMoo 300 dg@.

9.3.1. ,,0(%33950M0 9bgHx0“-b 3Mmzboo dg-9 9bIMHRMBMIOL Logddosbmds 3s693mm3bgds HgamEomgdo©
LBgOML O 9BPMO0TZ5¢YIE05 LooOIMZIEXML 96gMRIEHOIOLS S BoMgYMEOMGdgo gHmgbmwo
300oboob (bgdn30L) Fobsdg. Gglodsdobo JergdEMHMabgmaool MHYE0oDs30s bnME30gEYds oYIBowo
L5356MmbIIdWw™ 5dEHgdol Logwmdzgwby.

2022 ool 396853¢0md5d0, 15999305 05E0bs 99900ga0 GoM0BIdO s 39MHOMEO 3MI3sbolomzol:

s M9ByM306900L 3960M©O - 275 Y.

o 25MbGH0MYdMOo LodIs3MOL GHoMOGO - 58,076 oMo EYTo.
999G M9bgMA00L HoMmdMgdoL BHo®moxgo 333/Lm-bg 2022 Ferolbmgzgol : 0sbgsMo - 0,13293; :mgdgMgswo
- 0,13837; dsé@o - 0,13641; s3G0o - 0,13854; s330b¢ ™ - 0,14775; 6xm9ddg6o - 0,11803; ©9398d960 -
0,11619.

239056060930 1LoddE o3¢0l GHoM0oxo 2023 Harolimzol goobs®s 70 962 wsMsdwy wgdo.
2022 §9eob 3003560580 B8 197 056583GMm8gwo 3wdsmds (2021 gl 187 0sbsddmmagero).
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X250l Indsgso 3s6g0mamgdols 4983900

X23999830L 35630396505 Mog30lL AbM0g dM30GdY0s §399bol Jms3M™dOL dogh FobbmMEogEgdw
03060303996, 30bsbLwH s FmbyEIMHYo Mboldogdgdol g539d@0sbmdsbyg, Logowolbabsm,
15356MmbIgdM, oMY 0MYPIJE S 3M0GH03MNG LBIMHMIOTo 3630050 GOLMSE gPs.

b9dd3569amdsls 56 GgmAEos 3s93900ml y39es 08 Imzwgbols 3MmAbmbo, Modsg glsdwms Bgdmgdggds
9ob0bmU LodoMmm39wml 93mbmdogabg s dqlodsdolo dsm d9w9ag0Hg (5833500 sMLYdIMBOL
99000b3935d0) G1505(3 Fgbodenms 03mgddgmb xR0l Lsdmdsgzwm 3gadgdbHys. 3335600 bgaddm3zs6gE™mdLL
305BbB0s, HMI 030 009dL Y3ges 530w gdge BMISL X MRl LogdosbmdoL 1iEsdoEIMHMBOLS s
239630056930 byedglisfymds.

2018 Heools I s3Mmd0L o960 gdol 89wgyow©, 2019 Farols 3s0losb Logowm mdbdsMgdgwo, HMIgEos
53054mxz0gdlL 53539 5960 gd0m Jergd@®MHmgbgHaool 3003000 FmabTsMmgdolomzol Aoblsbmzmw
15350 gdMEM 3H0EHIM0MIOL, MBS MIAOLEHMOMEIL Lod0MIM 35FMHMBST0, HMIYMOE 30MPSSOMO
9mIbIsdgE0. 50b0dbMwo AYBOGds Bodwgsegdsls Jobgadl bligz-b sFoMdmml FmEs3565390900
306306 3TbT>MJOIOD 5 ooBMOTML bgerdg3Mrangdgdo gargd@Ommgbgdaool doMHadomo faboom

9040@35bHY.

53 9996905 Xa530L 4963000560900l 293990L HJALI0MGOSE 1B5dd0sBMBILME 3938000 (,MdOWLEMILO™
5 d93beg 9bgMMd™30), ¥3MB0 Bgdofgzbom MbMMblgymaly MgymMEoMmgdso Loddosbmdol LimMso
§o6BoMm35L, BobbLLYIMO s 5M530b656LwMO BoB39bdEGdOL TglMveErgdsl s byaddwzsbgamdsl doskboo,
M0 qb 35839698 gd0 M0l MYEg356EWIG0. IMTs35¢00 39MH0MmEOL 49ATgBOEG bLEBOIMHE0s 00QZ5M,

™0 JogdloToM 0gbsl MHOHMB3)YMBOWO MY 0MYdIEO bogdosbMdOL bLMHEo TM(EMEMBO
9603539000 gl ¥yengds.

X3I%30L 03¢MdgEmd5do sMLYdYEo gbgMAMdEM35d0L LM IBoYMEBLL bl Migmdl MM s
0505 335053030IM5© Bo@sMdo boFoMm Logdmb@Em LsdmTdsmgdo, 399do30 BOHNBIs sloddgdMEo
396LMbsOol 3mboL 5350gdsBY, IOMIOL E30L, (1YIb03MEO s LEbsbIMM MLsBROMbMIdOL Imdogo
3MbG®mMo.

bd0gd@ol dogH FsGmdmgdammo 33egagools s 39b30msmgdols dodmbogngs

2022 ool 406053¢0md530 XR0 56 4ymaowrs BsG0MEo Go0dg 33¢930L S 256300000980 sgdE0gmdado.

R2MGBOL BoErosggdol dodmbogrgs

X3RO 5O BEBL 09HOOIEY BOEI0SEGOL, 0T3S KAMBOL FZOWMBOWGOO 1530MYMHOEI0S L5JoMI0ZgEMUs
9009l BIM0GHMOH0sbY.

X2379530L B0bsBLYMO 5 5M5530656LMHo T3sB3z9bgdEgdO

505bBoon @G0 2022 fgewo 2021 §gewo
Bgdebsgomo 201,895 150,163
@060 Lo dmgds 35,719 43,680
0560 LMo dmggds / (B5Go) 41,676 (15,641)

0000560 dmp9ds (%) 17.69% 29.09%




X380 »301E0b30 bags®mggrml 0bErbdG®orwo X3Bo”
395 390mdols 3mblimmoogdryeo sbystodo

30%bgls Logdosbmdgdo 2022 Fgwmo

2022 §9e009b d9s0gdom, 2021 gl dmygdol 3993060905 d0H005©s b3s Lom3gMaEom Bomoeds
29900{305. 49Ms 5dobs, 2022 Fgl LoHgdmbEM s #H97603wM0 HoMR GO0 o0BIMOS JOMOMIWI® 3JaTOGO
LSMGIMDE M 155FMTomgoolL 458, GMIGEoE Ym3z9e M fawoffsdo gMmbgu bogds.

653 899b905 505830656 FoB30b7dEGOL, OO YMMHMIds 993939 F9MIIMLEE3000 Bo3omMbgdL, MmO
doMH0MI© BHYM0GHMM05DY, 15939 067MIBEMWJEHMOME gHmgMEqddo. 890vdsgz9dw0s: ba®Bgbgdol
35(M30L 39835 5, FGLsdsTOLO, LaboGsMM S sMIBIbOGsMM BsMBYBIOOL oEsTOLSTIMMYDS s 4gadol
395653190, 25609l Fmbo@MmMobaols 29839, Logsbygdm LoEwms3090Dg MYR0MYOOL 3930y,
2396bMmM 309w gdMwos Mmbolidogdgdo Jglsdsdolio (93m3gbwsE0gdol dalitregdols M HeMmblgEloymeB.
2396090m%Bg B99mgdggdol F9ga3slgdol m3mdnb@oEos, Jowsd OHMlcmsgdo dobstg 933356y Lomagy
(398beob) LamgzBom gBoLE S MY3BLOZSEOL MfiYy39BH0 s JTSMMMEO FbJizombomgdol dmbodmmobyo,
b9530600 fgeol md0gdETo goblibowo ©sdsd0bdwMmgdegdol s 5GIMbBgOHo 35960l
U3o30Mbsmemo ©sd0bdmmgdols Imbodmmobyo.

068mM35305 LosbasMmodagdm 3gMHomEdo xannols Jogh bo3msMmo 5diogdol 3gdgbols Gglisbgd

2022 §geol 903000 56 Jmbos 5930900l d9d96sL x50l doge.

X29BoL BobsblyMo s 5M3x3065BLYMmo MGolizgdol Jodmbogrgs ©s Bglsdsdolio 8gdsboBbdgdo Molzgdols
99693963 0lmgol

153MgOGHM HOLZO SHOL BYSPO oMol BogdoL MHOLIO IOOGHMEOL b bgs 3MbEHMYIbEOL dogH
3M90GHMOWO ©535¢056700L 5MmBIM30L d90mbzg3580. XAMBOL bEIMILOGM MO0, JOMOMSPO®
2963060090905 1535FMM s bbgs ImMbM3zbyd0B, o s Bl 933035wgbEHIO0EIH (FoM s boswwo
G3M0bs) 9 3939900 Lylibgd0sb. 030l JovybgEs35, MMI LogMgOGEM MOLIBY 493w gbsL sbgbl
930603037960 3ogEH™M9d03, I9bgx OBV bk gMs, HMA XYMR0 56 sl I60IZzBYEM3z560 bo3MgOGHM MolZoL
§0b589, go0s 00 593H0393mb 5393800900 bEIMIPOG™M MHOLZOLY, MMIWGOMSE s353d0MgdOMSE
3bBLME0EOMYdNME BobIbLLYMH 06BMEOTs30500 5©0MGOMEI0S QovYBLMEOOOL sbsoEbo.

530656LM0 5dEH03900L LodIESBLM VOMGINYGds FoMmTMoybl LogzMgOoEM Mool Jodlodogrwe EMbL.

X2195390 Goligol JoMmmzgs bemEogwrgds Bobsblir®, Lom3gmogom s LsdsMmmmydmog Molszgdosb
dodoMmmgdsdo.

130656LM0 MoL3IOL GOHM-9OHMOo 3MI3MbgbE0s LE3MgLOEHM MOL30, g 5oL MOLZO 0ToLY, HMA 3MBEMAIbEHO
396 999¢gdL OO A90bsEML 35O 2L3EIOLLL. BobsbLwMO 5903900, HMBgdoE 3MEGHIbE0IM©
9939909050905 X 3MRBL LHIOIOEM MHOLIL, JOMOMOEIE FJOYJOS 35399490 bglbgdoligsb, LogsFom
dmbm3gbgdoLash s Bmso LoblMmYdOLS s BMsEO LEbLMGIOL §33035wgbEJOOLYD. X FMRL 5J3L
36M(3909960930 0dob YYBOb39wLoYMRBs, HMI Logmbgwo Bogfimmgds 36096EJOL Fgbsdsdolo bozMmgoG™
obEMM00m, 56 bb35235650 IBIMROW0s 4ILEOL 5EIEJMbsE MO 3MIMEIMMIO0 (Bo35WOMS,
§0boLfoM0o 290bs). IOOGHMMMO 35¢056gBOL LodIESBLM VOMGINMEGDS, BLIESEO LEbLMYIOLS S
G500 Lablimgdol 933035 gbGHId0 s 393990 Lalbgdo FoMdmoAgbl LagMgo@Em MHobol doglodoee®
0 96mds. IOOEMOHO 35¢056989d0LS s F9399wE0 Lglibgdol TgaMmggds Bgbsdwrms gogargbs
0gdmboml 93mbmdo3m®Ts GodEHmemgdds.

bs3Mgo@™ Moligo

153MgEOGM MHOLZO SMHOL BLYSPO DoMWL BogdOL HOLIO IOOFBHMEOL b bbgs 3MbEHMYqbEOL dogH
3M90GHMOWO ©O35¢055700L 5MmBIM30L d90mbzg3580. XAMBOL LEIMILOGM MO0, JOMOMSWPO®
2396306HMd7d0s Bo35FMHM s bbgs dmmbm3zbgdosb, Mo s BMEol 933035963 JO0L (FoHs Bowo
GFM0bs) 9 39399010 Lylibgd0Esb. 030l JovybgEs35, MMI LogMgOGEHM MOLIHY 393w gbsL sbgbl



X380 »301E0b30 bags®mggrml 0bErbdG®orwo X3Bo”
395 390mdols 3mblimmoogdryeo sbystodo

30%bgls Logdosbmdgdo 2022 Fgwmo

030600039960 B5JBMOHGd03, IgbgxgbEL LxgMs, HMT ¥ MB0 56 YL I60IZbgEM3zsbo Ls3MgLOEM Holizol
§0bs89, oMo 00 99EH0390mab 535380609090 b53MIOGM MOLIOLY, HMIEXGOMB s393d0MIdOMSG
3MBLMEoEoMH ¥ BobsBLYG 06RMMT30580 500sMYINMEI0S YoRalMgdOL sbstogbo. gobsblbmmo
09303900L LodoWsBLM WOMYdIEGds FoMTMmoyqbl Lo3MgoE™ MOL3IOL JodlodsgrwyéH mbal.

530656Lbw@o sgdBogzgdo 31.12.2022 31.12.2021
15353MM s LbZs dmmbmzgbgdo 63,775 35,907
235399990 Lgbbgdo 45,551 46,789
B0 S Yol 93303569630 (oMs oo gmarols) 16,987 27,162
99bOMOMWo oo bsblGgdo 9,206 10,554

by gobsBlimGo sd@ogzgdo 135,519 135,438

LsdsBOHM Holo

X37I8B7 293gbsls sbgbl doboMbg sOLYdMEo HoL3dOE. LEdsBOHM MOLZGdO ¥TgEHILOE 393000 YdS
L5dsBOM JoEgd0 FobloBPIME GBoligAL Logmbgubg s 5900 Jdbol wodo@gdl gsbiby, Mmdgwos
99090905 530LEOM FMIBT>MYOGL. J0bYE35 0TS, MM XYMRL 5J3L 253 gbs 58 BolYdDBY, LEdoMMBM
9dbdo6gdmgdolim30l, Jolo 493w gbs 0BMIds obgmo 3:mb639MHgbEHdOL J8WIYdgdOM, HrYMOMmOESS B3l
HB0356 35D0“ (000535600 9HMZ36o LEdOMTM Fobol FMIFMIOEJd0) s 3L "gobme 3gEHME0vd
XOOX05". LosbgoM0dm 396H0Mm©OL 29563530 Mdsd0, 86736030 5060 JOMHOMSIE TJBYoE IO 0gm F3b
,B595M39mb LsgOMTMMHOLM 9BIMYIEH03NWO 3MM3MEMHE00LYD . BMWsEO BsHBVIMMHIOOm. g50MS 5T0bY,
X380 5943L 005 LogsmE® 3mHoE0s, HMIGEoE BgMHYgMAL DBMYSO s 3B3MYGHEO dOBMOL FMAMH>MBJIOL
d9L5dsd0bs. 969X 9GO 5gbL 0ToEIOL MHol3ol 08 MPYbMBSBY, HMIgwos dgodwgds Mma
AME9IOH0gdIn 04bsL, Mo MO Bmbo@m®mobaol J3gdss. mvyd3s, 50 BoMdol 4odmygbgdsd
990d@qds 396 99D ML B0 5T BoMegdls owds, Ma3m™ 36093690Mm3bs© dsHBEOOL sMBYLLYMIES©
ddG5mdol G9dmbggzado.

bs36m3gb@m Goligo

Lo3OMEIBEM 39653390008 MOLIO SGOL XYYBOL 30bBLMEMmO IEYMTsMHYMBOL BgBmJdgrgds LadMmmEgbdm
29653390900l 5Gobgeboy®gen 330 gd9dbY, Mog 399Mmobo@os LodMmMEgbE™ MmEabmdol BMom
9B0Eo LablMmgdol JodsMrm 56 Jodmymaoeo Loblimgdosb Jomgdwwo dgdmlisgwols 999;3069d000.
X3IBL 56 2598605 FMT5HO 300EH035, HMIJE03 ZobLaHMZMOgL X aMR0L Bgdmddgrgdsl
530gb0MGOME0 b (33050 39653393900l J0ToHM. I3, 56M0TPGdOL MsMOMOLmzol Lglibgd by
OO0 Y390d LE3OMEIbGHM 3965339000 BodboMgdwy0s, oMs TBC s bl Lodo@mzgerml dsb30sb
doegdwaro bgbbgdobs, HmIegdoa Fo®Mmaagbl 6 13056 LIBOR-L 3¢l 6.20% s 6.70% 35639d0bmg0U.

Logoem@m Moligo

1535EEM MOLZO 5Ol oL, HMIYOE S35300MJOWos B0bBLMEOO 0BLEMMIGHEOL oMmYdMWgdOL
(3390 g0sLMb W3bMMEMO o MEob 3OLOL BYJ3g00L Fodm. ¥AMBoL BobIBLYG IEYMTsMYMBILS s
G50 LEBLEOGBOL FIMMBsBY FglodE ™ yogegbs 0dmbomb Lagse @, Holizby.

L35 EHM BHOLIMNB s39380MHGd0M TgbgXTIBEHO 5qLgdL 0TOEHIOL owrw)ESTo MOLZOL MbILS o
300@056md580. 3mbo0gd0L dmboEMmmobyo ymzgwmz0m®ms bpgds.



X380 »301E0b30 bags®mggrml 0bErbdG®orwo X3Bo”
395 390mdols 3mblimmoogdryeo sbystodo

30%bgls Logdosbmdgdo 2022 Fgwmo

©0330H@MIOL Golizo

03300)OMB0L Mol Fotdmodmds x50l d0gMH 0530L0 LEdMMBI30 3530EOEOLS S JOMOMSWO
3990w gd9g30L RMZOL FoMmZoLD W353806900m. MHOl3o IEYMISMYIMOL 03500, MM XJMBO
390dgds Foofiygl LoOMEggdL 3¢ GONYGOJOOL IGIMZOLSL TS0 FoEobEOL 3500l OEYMTOL
3960M©do. X380 SHIbL 53 G030l MHolZgdoL 3MBEHMMEUL 35©056MdOL sbserobol Jobgwzom, s
396L5DB3M3L XMBOL LEGMIGIROL FMT35¢0 GobsblvMO 3gMH0MEPOLM3Z0L. XyBO SHEIBL o 3z30EMdOL
60ol3ob BoMm35L Lgbbgdbg H3mdol FgbscBMbgd00 s 399030 3MIMYBMBOMYBOLS s MYIMEOHO BMESOO
653500900l 9dH5MdOL FMbOEHMOH0bAOL {HBom. BWWsO 65350530l IIMSMBOL 3HMPBMBOMGDdS
bmME09wads XaM30L Lom3gMHoEom JOHmGMEgddo s Xs9Ids XyIBoL 530656Lgdol dobgwzom. sligmo

360 MybmHBYd0 0035¢0lHobgdgb XMzl Mgz30b656L0MGdOL 492890L. X 2ROl B0bIBLYIOL AsbYmBOEgds
dmbo@Gm™Mobal MFg3L x29530L wo330MdOL InmMbm3zbgdly MM MBMMBlgEyml sgdsMolo Bwyol Jmbs
1539950 BOM3IMI30M FMMbMZ69dOL ILE3BIYMBOIGOS® S IOFGHMZM B3Ol SMYSWO 0ToLIMZOL,
M0 56 MN30mL Lgbbgdol erododgdo.

®do HLgmls s M3GM0bsls BmMols.

2022 ool 24 0909635, HY190-)3615060L LoBLZsMH b Brvlivyeno Lodbgmm dogrgdols 360d3zbgwmgzsbo
24930gMgdoL 8999y, HLGoOL X9MGOTs 9339009l LEBOZIMO. LogMmsdMMOLME A56obowIgds Mol
33MgL05 s G935 SMHOL Y391 9B OO LsIBYLOM M3ELLAS JG3MM3Ye LobgadformBbyg Jgmemg Abmzwom
3ol 998009y 5356 3o9m0f305 930MM3580 WEHMEZOWMs Y39¢oHY 0O 3M0HBOLO Mol 899y,
d0wombmdom 93050690 ™39l §3994565L5 s Lobergdl. ©3Mo0bol Mol 89 gas© 3936Ts 59935605
93995650 @5 930bMT039MH 35 359000569358 HgmL 935300 93mbMT03MHo LsbE0gdo Fodmysbogs.
LOEMOE30S IO 300093 Z0MNIMYDds, Jog™sd Dol 339 8m3yggzs 319960 MME0 3HODOLO s To@YHOsE MO
9306080397960 DM 936M5060L, MmOl S sbsMRY6o BliMmaEoMlm30U.

306l 56 5d3L 30MH30M0 3nbESdEHO 3006 s MHMBYM™MSB. 080 Jo8m, MHMI Mmdo X6 30093
9090b5MmgMBL, 99dergdgenos LsodgmE d9356gL OO Fog3wgbs, HMIgEoE d90dergds 3dmbogl
3035605%9, M50 5OGOMBL 4599033030 MdS BMYSs© 93MmbmIozsbg Bgdmgdgrgdol Loool dglsbgd.
9969% 39630 41M5MJOI0mM 53306005 5OLYdME §30bMT03MH BYMI>MGMBSL.

0969x9bBHL 56 F9deos 496F3M0EHML Yy39ws ol dmgzwgbs, HMIgerlsg 99w9dwos 3o3egbs Bmabobmls
Lodo60390ml 930mbmdo3sbg s Gglodsdolisg, Mo gogangbs Ggodegds 3dmbogl dom 3md3sbools Bmdsgoen
806566 IaMTsMgmdsHy. dgbgxdgb@o M3zol, HmA ol 0MgdL y39es LsFOMmM HBMASL 31335600l dBoBbgLOL
900aM5MBOLS S 256300056M9d0L TbSMILOFIMS.

0595398000 06g8mMHIs30s 3MI3sbools glisbgd
bmEosem®o 35Bmbolidygdamds

3@0b0 Lodo®Mmzgeml 0bEMLEHMOMEO XyBO 5dE0MEMSE ML BsOmwo bbgsslbgs LmEosw® s
Lod39wdmddgom 5gd@03mdgddo, 046905 g 93938060 LM EFOIW M, LogsbTobscEgdEM, LEMMEM 0¥
239090mbs33000 J0HbYOMLb.

2022 ol 31 ©09399096L @oliMyegdero [erobsmzgol dmdBogdrwo gbgxdgbEHol sbas®odagds
b9wddrgs69wmdol Joge ©sdEH3oEs 2023 fierol 28 bmgddg®ml 99990 3060gdol dog:

30060 9gdoc0dg Bobm gmmEgwsdy
396965 MEo oMgdEmemol dobmdowo oMo 000535600 d)VOWEHIHO



GIG HOLDING GROUP

International Financial Reporting Standards
Consolidated Financial Statements,
Management Report and

Independent Auditor’s Report

31 December 2022



Contents

INDEPENDENT AUDITOR’S REPORT

CONSOLIDATED FINANCIAL STATEMENTS

Consolidated Statement of FinanCial POSItION..........ciciiiiiiiiiiiie e e e ae e e 1
Consolidated Statement of Profit or Loss and Other Comprehensive INCOME ........cccccovvcvviieeeeeeieccciineenn, 2
Consolidated Statement of Changes iN EQUILY.......cciieeiiiiciiiiiiee et e e e ss e r e e e e s st e e e e e s e snnrnaeeeees 3
Consolidated Statement Of CasSh FIOWS .........ccuiiiiiiiie e a e s e e e e e e e reeeee s 4

Notes to the Consolidated Financial Statements:

R [ 011 o [0 ox 1T o PSPPSR PR 5
2. Operating ENvironment Of the GrOUP ........cuuiiiiiie et s e r e e s e s e e e e e e e s snnrnaeeeeeas 6
3. Significant ACCOUNTING PONCIES ........uueiiiiiiiiiiit ettt s 6
4. Critical Accounting Estimates and Judgements in Applying Accounting Policies.............ccccccovuieeen. 19
5. Application of New and Revised International Financial Reporting Standards.............ccccceeiniieeenns 22
6. New AcCoUNtiNg PrONOUNCEMENTS ......oiuuiiiiiiiiiie ittt ettt e st e e s anbbe e e s snbbe e e s eneee 23
7. Property, Plant and EQUIPMENT .........ooiiiiiiiii ettt e e 26
8. INVESIMENT PrOPEITIES .. ..eeiieiiiiiee ittt ettt e bt e e et e e e et e e e s anbbe e e e anbneeeeaneee 27
9. Finance Lease RECEIVADIE............ociiii e 28
10. Other NON-CUIMENT ASSELS .....eeiiiiiiiiiiiiett ettt ettt e st e e st e e s et e e s e e e s anr e e e s nnnneees 29
11, INVESTMENT IN ASSOCIAIES .....eeiiiiiiiii ittt e st e st e e st e e nsn et e e aab e e e s nnnnees 30
12, LOBNS ISSUET ....ceeiuiieiie ittt ettt e et e ekt e e ekt e e e st e e e st e e e s e e e e e e e e e e nnes 30
R [ 1Y7=T 01 (o] 1= PP PT PP PPPRPO 32
14. Trade and Other RECEIVADIES ........ooiiiiiiiiiiiiie ettt e s e e e e s s et e e e e e s e e nnntrneneeees 32
15. Cash and Cash EQUIVAIENTS .......couuiiiiiiiii ettt ettt e e et e e e e eees 34
T =Te T (01T oo L= TP PUPRP 35
17. Trade and Other PAyabIes .........ooiiiiiiiii ettt 37
18, REVENUES ..ottt ettt ettt ettt et e et e et et et ee et ee et eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaeeeeeea et eeeaeaaeaeeaeeataeaeaeenes 37
TR O 1S3 A ST 1= 38
20. General and AdMINISIrAtiVE EXPENSES ......ooiuuiiiiiiiiee ittt e ettt e e e e e et ee e e e e e s et eeeeeaa e e e e anbneeees 38
21. Selling and DiStriDULION EXPENSES......coiiii ittt e e e et e e e e e e s s aaabeeeeeaa e e e nbneeees 39
22. Other INCOME/(EXPENSES), NMEL ....uuiiiiiieeiiiiiiieiee e e e e s et e e e e e e sr e e eee et s aaataaeeaaeeesaassabaereeeeessnnrnreeeees 39
23, FINANCE INCOIME ..ottt ettt ekt e st e as e e e et et e e se e e e a b et e ssneesnne e e nnneesnneeaneeens 40
24, FINANCE COSES ..eiutiiiiiriiiiete ittt s ettt s et e s st e s s et e s E et e as e e et et e Ee e e ne e e e s re e e e sn e e sare e e nnn e e nre e e ree e 40
25. Financial RiISK MaNAgEMENT..........uuiiiieiiiiiiiiii e s et e e e e e e e e e e s e s e e e e e e s sasnbetaereeeeessnnrnneeeaens 40
26. Fair Value of Financial INSIrUMENTS. ...t e e e e e s serereeeeeas 43
27. Commitments and CONLINGENCIES .....ccoiutiiiiiiiiie ettt e s et e s abbe e e s annbeeeeaneee 45
28. Related Party TranSACLIONS .......cco ittt ettt e e s e e e s asbb et e s et e e e e anbr e e e e annreeesanees 46
29. Events after the RepOrting PEriOd ............uiiiiiiiiiiiii et a7

OTHER INFORMATION - Consolidated Management Report 2022



pwc

Independent Auditor’s Report

To the Owner and Management of Georgian Industrial Group Holding LLC

Our opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the
consolidated financial position of Georgian Industrial Group Holding LLC (the “Company”) and its
subsidiaries (together - the “Group”) as at 31 December 2022, and the Group’s consolidated financial
performance and consolidated cash flows for the year then ended in accordance with International
Financial Reporting Standards and with the requirements of the Law of Georgia on Accounting,
Reporting and Auditing.

What we have audited
The Group’s consolidated financial statements comprise:
e the consolidated statement of financial position as at 31 December 2022;

e the consolidated statement of profit or loss and other comprehensive income for the year then
ended;

e the consolidated statement of changes in equity for the year then ended,;
e the consolidated statement of cash flows for the year then ended; and

e the notes to the consolidated financial statements, which include significant accounting policies
and other explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the consolidated financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Group in accordance with the International Code of Ethics for Professional
Accountants (including International Independence Standards) issued by the International Ethics
Standards Board for Accountants (IESBA Code). We have fulfilled our other ethical responsibilities in
accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the
Management Report (but does not include the consolidated financial statements and our auditor’s
report thereon).

Our opinion on the consolidated financial statements does not cover the Management Report.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
Management Report and, in doing so, consider whether the Management Report is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude

PricewaterhouseCoopers Georgia LLC, 1/C 405220611
King David Business Centre, 7th floor, #12 M. Aleksidze Street, Thilisi 0171, Georgia
Tel: +995 (32) 250 80 50, www.pwc.com/ge



pwc

that there is a material misstatement in the Management Report, we are required to report that fact.
We have nothing to report in this regard.

In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express
an opinion whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.

Based on the work undertaken in the course of our audit, in our opinion:

e the information given in the Management Report for the financial year for which the consolidated
financial statements are prepared is consistent with the consolidated financial statements;

e the information given in the Management Report complies with the requirements of paragraph 6 of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

Responsibilities of management and those charged with governance for the
consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with International Financial Reporting Standards and with the requirements
of the Law of Georgia on Accounting, Reporting and Auditing, and for such internal control as
management determines is necessary to enable the preparation of the consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the Group audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

Lasha Janelidze (Reg.#SARAS-A-562091)

28 November 2023
Thilisi, Georgia






GIG HOLDING GROUP
Consolidated Statement of Financial Position

In thousands of Georgian Lari Note 31 December 2022

31 December 2021

ASSETS

Non-current assets

Property, plant and equipment 7 134,088 152,093
Investment properties 8 30,570 6,226
Financial lease receivable 9 1,874 -
Right-of-use assets 366 481
Goodwill 726 726
Intangible assets 456 577
Investments in associates 11 17,743 14,890
Loans issued 12 - 2
Trade and other receivables 14 - 15,026
Other non-current assets 10 25,030 25,087
Total non-current assets 210,853 215,108
Current assets

Inventories 13 12,921 13,480
Loans issued 12 45,551 46,789
Trade and other receivables 14 63,775 35,907
Tax prepayments 1,802 1,600
Restricted cash 15 9,206 10,554
Cash and cash equivalents 15 16,987 27,162
Total current assets 150,242 135,492
TOTAL ASSETS 361,095 350,600
EQUITY

Charter capital 26,235 26,235
Accumulated loss (130,050) (171,770)
Revaluation reserve 18,481 -
Equity attributable to:

Owner of the Company (85,334) (145,535)
Non-controlling interest 239 335
TOTAL EQUITY (85,095) (145,200)
LIABILITIES

Non-current liabilities

Borrowings 16 61,485 426,879
Lease liability 464 414
Customer advances 17 2,213 -
Total non-current liabilities 64,162 427,293
Current liabilities

Borrowings 16 338,845 34,591
Lease liability 178 215
Trade and other payables 17 42,967 33,093
Taxes payable 38 608
Total current liabilities 382,028 68,507
TOTAL LIABILITIES 446,190 495,800
TOTAL LIABILITIES AND EQUITY 361,095 350,600

Approved for issue and signed on behalf of the management on 28 November 2023:

Nino Purtseladze
Chief Accountant

Giorgi Emiridze
Authorized representative of General Director

The accompanying notes set out on pages 5 to 48 form an integral part of these consolidated financial statements.



GIG HOLDING GROUP

Consolidated Statement of Financial Position

In thousands of Georgian Lari Note 31 December 2022 31 December 2021
ASSETS
Non-current assets
Property, plant and equipment 7 134,088 152,093
Investment properties 8 30,570 6,226
Financial lease receivable 9 1,874 -
Right-of-use assets 366 481
Goodwill 726 726
Intangible assets 456 577
Investments in associates 1" 17,743 14,890
Loans issued 12 - 2
Trade and other receivables 14 - 15,026
Other non-current assets 10 25,030 25,087
Total non-current assets 210,853 215,108
Current assets
Inventories 13 12,921 13,480
Loans issued 12 45 551 46,789
Trade and other receivables 14 63,775 35,907
Tax prepayments 1,802 1,600
Restricted cash 15 9,206 10,554
Cash and cash equivalents 15 16,987 27,162
Total current assets 150,242 135,492
TOTAL ASSETS 361,095 350,600
EQUITY
Charter capital 26,235 26,235
Accumulated loss (130,050) (171,770)
Revaluation reserve 18,481 -
Equity attributable to:
Owner of the Company (85,334) (145,535)
Non-controlling interest 239 335
TOTAL EQUITY (85,095) (145,200)
LIABILITIES
Non-current liabilities
Borrowings 16 61,485 426,879
Lease liability 464 414
Customer advances 17 2,213 -
Total non-current liabilities 64,162 427,293
Current liabilities
Borrowings 16 338,845 34,591
Lease liability 178 215
Trade and other payables 17 42,967 33,093
Taxes payable 38 608
Total current liabilities 382,028 68,507
TOTAL LIABILITIES 446,190 495,800
361,095 350,600

TOTAL LIABILITIE_S_,‘;__;?ND EQUITY

Approved for issue/and signed on behalf of the management on 28 November 2023:

il

) L —F
—~Giorgi Emiridze
- Authorized representative of General Director

B Cp MA_
Nino F’urtsgmad;ée ] -
Chief Accéuntant

The accompanying notes set out on pages 5 to 48 form an integral part of these consolidated financial statements.



GIG HOLDING GROUP

Consolidated Statement of Profit and Loss and Other Comprehensive Income

In thousands of Georgian Lari Note 2022 2021
Revenues 18 201,895 150,163
Cost of sales 19 (166,176) (106,483)
Gross profit 35,719 43,680
General and administrative expenses 20 (18,302) (16,171)
Selling and distribution expenses 21 (4,341) (10,603)
Other operating income/(expense), net 22 6,850 (23,010)
Operating profit/(loss) 19,926 (6,104)
Fair value gains less losses on investment properties 8 769 33
Impairment charge on PPE transfer 8 (2,476) -
Share of results of associates 11 3,150 801
Finance income 23 52,026 22,079
Finance costs 24 (31,719) (32,450)
PROFIT/(LOSS) FOR THE YEAR 41,676 (15,641)
Other comprehensive income:

Revaluation of property, plant and equipment 18,481 -
Total comprehensive income/(loss) 60,157 (15,641)
Profit/(loss) is attributable to:

Owner of the Company 41,720 (15,537)
Non-controlling interest (44) (204)
Total comprehensive income/(loss) attributable to:

Owner of the Company 60,201 (15,537)
Non-controlling interest (44) (104)
TOTAL COMPREHENSIVE INCOME/(LOSS) 60,157 (15,641)

The accompanying notes set out on pages 5 to 48 form an integral part of these consolidated financial statements.



GIG HOLDING GROUP

Consolidated Statement of Changes in Equity

Attributable to the owner of the Company Non- Total

Charter Accumulated Revaluation Total controlling
In thousands of Georgian Lari capital deficit reserve interests
At 1 January 2021 26,235 (156,233) - (129,998) 500 (129,498)
Dividends declared - - - - (61) (61)
Loss for the year - (15,537) - (15,537) (1204) (15,641)
Other comprehensive income for
the year - - - - - -
Total comprehensive loss for
the year - (15,537) - (15,537) (104)  (15,641)
At 31 December 2021 26,235 (171,770) - (145,535) 335 (145,200)
Dividends declared - - - - (52) (52)
Profit/(loss) for the year - 41,720 - 41,720 (44) 41,676
Other comprehensive income for
the year - - 18,481 18,481 - 18,481
Total comprehensive
income/(loss) for the year - 41,720 18,481 60,201 (96) 60,105
At 31 December 2022 26,235 (130,050) 18,481  (85,334) 239  (85,095)

The accompanying notes set out on pages 5 to 48 form an integral part of these consolidated financial statements.



GIG HOLDING GROUP
Consolidated Statement of Cash Flows

In thousands of Georgian Lari Note 2022 2021
Cash flows from operating activities

Cash receipts from customers 196,907 166,055
Cash paid to suppliers (145,797) (105,262)
Cash paid to employees (15,619) (15,203)
Taxes paid (11,598) (18,340)
Cash generated from operations 23,893 27,250
Interest paid (11,240) (10,763)
Net cash from operating activities 12,653 16,487

Cash flows from investing activities

Dividend received from associates 372 248
Receipts from finance lease receivables 61 -
Issue of loans (90) (184)
Purchase of financial receivable 14 - (1,568)
Cash consideration paid for assigned loan 12 (147) (35,873)
Interest received 1,674 499
Purchase of intangible assets (10) 47
Purchase of property, plant and equipment (964) (677)
Proceeds from disposal of property, plant and equipment 1,191 14
Net cash from/(used in) investing activities 2,087 (37,588)

Cash flows from financing activities

Proceeds from borrowings 17 1,005 230,518
Repayment of borrowings 17 (24,866) (195,651)
Repayment of lease liabilities (131) (321)
Dividend paid (50) (49)
Net cash (used in)/from financing activities (24,042) 34,497
Effect of exchange rate changes on cash and cash equivalents (873) 63
Cash and cash equivalents at the beginning of the year 15 27,162 13,703
Cash and cash equivalents at the end of the year 15 16,987 27,162

The accompanying notes set out on pages 5 to 48 form an integral part of these consolidated financial statements.



GIG HOLDING GROUP
Notes to the Consolidated Financial Statements — 31 December 2022

1. Introduction

Georgian Industrial Group Holding LLC was founded on 28 March 2006 in accordance with the
requirements of Georgian legislation. The Company and its subsidiaries have been set up as a limited
liability companies in accordance with Georgian regulation. LLC Georgian Industrial Group Holding is
registered by the National Agency of Public Registry with the identification number 205138493.

The Company’s 100% owner and ultimate parent is LTD Chemexim International, a company incorporated
in the Republic of the Marshall Islands and has legal address at Trust Company Complex, Ajeltake Road,
Ajeltake Island, Majuro, Marshall Islands MH96960. The Group is ultimately controlled by Mr. David
Bezhuashvili, a Georgian citizen.

Principal activity. The Company is a parent of a group of companies incorporated and operating in
Georgia, whose primary business activities include generation and trading of electricity, retail and wholesale
of natural gas, leasing of gas stations.

The Neogaz, sub-subsidiary of the Company was involved in the retail business - sale of gas through its
own refuelling stations until 1 March 2022. On 25 January 2022, Neogaz LLC signed a lease agreement
with a third party not related to the Group, according to which from 1 March 2022 the Group leased out the
majority of its gas and mobile stations. Please refer to Note 8.

The Company holds the ownership interests in the following subsidiaries/associates:

Year of
31 December 31 December acquisition/

Name 2022 2021 establishment Industry
LLC Georgian Industrial Group 100.00% 100.00% 2012 Managing company
LLC Georgian International Energy HPP/TPP electricity

Corporation 100.00% 100.00% 2005 generation and trading
LLC Mtkvary Energy 100.00% 100.00% 2016 Electricity generation
LLC C Power 100.00% 100.00% 2015 Electricity generation
LLC Ritseulahesi 88.50% 88.50% 2008 Electricity generation
LLC Power Trade 100.00% 100.00% 2012 Electricity trading
LLC Neogaz 100.00% 100.00% 2014 Gas refueling operator
LLC Adjara Autogas 74.00% 74.00% 2006 Gas refueling operator
LLC Mobilgorigas 55.00% 55.00% 2011 Gas refueling operator
LLC Delta P 50.00% 50.00% 2005 Gas refueling operator
LLC Akhalgas 50.00% 50.00% 2010 Gas refueling operator
LLC Ibergas 50.00% 50.00% 2000 Gas refueling operator
LLC Avchala Autogas 40.00% 40.00% 2008 Gas refueling operator
LLC Autogasstation Tsnori 30.00% 30.00% 2006 Gas refueling operator
LLC Air Company 30.00% 30.00% 2006 Gas refueling operator
LLC Misaktsieli 2001 25.00% 25.00% 2005 Gas refueling operator
LLC X Gas 50.00% 50.00% 2012 Gas refueling operator
LLC Gama + 25.00% 25.00% 2005 Gas refueling operator
LLC Georgian Hydro Power EPC 51.00% 51.00% 2012 HPP engineering
LLC GIEC Solutions 100.00% 100.00% 2019 Engineering/consulting
LLC GT Power Venchers 50.00% 50.00% 2019 Engineering
JSC Georgian Beer Company 24.11% 24.11% 2011 Brewery
LLC Ortachala Gas 100.00% 100.00% 2016 Inactive
LLC Ukrainian Energy Company 100.00% 100.00% 2005 Inactive
LLC Donetsk Coal Company (Ukraine) 51.00% 51.00% 2010 Inactive
JSC Centrenergo 0.03% 0.03% 2020 Inactive
LLC GIG Capital 50.00% - 2022 Inactive
LLC GT Power 100.00% - 2022 Inactive

Registered address and place of business. The Company’s registered address and place of business is
at #18 Gazapkhuli Street, Vake District, Thilisi, Georgia.

As at 31 December 2022, the Group employed 1,099 employees (31 December 2021: 1,086 employees).



GIG HOLDING GROUP
Notes to the Consolidated Financial Statements — 31 December 2022

2. Operating Environment of the Group

The Group’s principal business activities are within Georgia. Georgia displays certain characteristics of an
emerging market, including relatively high inflation and high interest rates. Georgian tax legislation is
subject to varying interpretations and frequent changes. Georgia has relatively stable political situation and
liberal market economy with low taxes and regulations. The future economic direction of Georgia is largely
dependent upon the effectiveness of economic, financial and monetary measures undertaken by the
Government, together with tax, legal, regulatory and political developments.

COVID-19. In March 2020, the World Health Organisation declared the outbreak of COVID-19 a global
pandemic. In response to the pandemic, the Georgian government implemented numerous measures
attempting to contain the spreading and impact of COVID-19, such as travel bans and restrictions,
quarantines and limitations on business activity, including closures. Some of those measures were
subsequently relaxed.

In 2022 the Georgian economy demonstrated positive dynamics in recovery from the pandemic. This trend
was also supported by the global economic recovery and higher prices.

War between Russia and Ukraine. On 24 February 2022, following a significant Russian military build-up
near the Russia-Ukraine border Russian troops crossed the border. Internationally considered as a conflict
and the invasion is the largest conventional military attack on a European state since World War II. It
triggered Europe’s largest refugee crisis since that war, with millions of Ukrainians leaving the country and
fleeing their homes. As a result of the conflict in Ukraine, many leading countries and economic unions
have announced severe economic sanctions on Russia and there has been a significant depreciation of
the Russian Rubble against foreign currencies, as well as a significant loss of value on the securities
markets in Russia and of Russian companies listed in other markets. Numerous companies withdrew their
businesses from Russia and Belarus. The situation is still unfolding, but it has already resulted in a
humanitarian crisis and material economic losses for Ukraine, Russia and the rest of the world.

Group has no direct exposure to Ukraine, Russia and Belarus. As the war is still waging, it is impossible to
reliably assess full impact this may have on the Group as there is uncertainty over the magnitude of the
impact on the economy in general. Management is closely monitoring the economic situation in the current
environment.

Management is unable to predict all developments which could have an impact on the Georgian economy
and consequently what effect, if any, they could have on the future financial position of the Group.
Management believes it is taking all the necessary measures to support the sustainability and development
of the Group’s business.

3. Significant Accounting Policies

Basis of preparation. These consolidated financial statements have been prepared in accordance with
International Financial Reporting Standards for the year ended 31 December 2022 for Georgian Industrial
Group Holding LLC (the “Company”, “GIG Holding”, “GIGH") and its subsidiaries (together referred to as
the “Group”, “GIG Holding Group”).

The principal accounting policies applied in the preparation of these consolidated financial statements are
set out below. These policies have been consistently applied to all the periods presented, unless otherwise
stated.

The preparation of consolidated financial statements in conformity with IFRS requires the use of certain
critical accounting estimates. It also requires management to exercise its judgement in the process of
applying the Group’s accounting policies. The areas involving a higher degree of judgement or complexity,
or areas where assumptions and estimates are significant to the consolidated financial statements are
disclosed in Note 4.



GIG HOLDING GROUP
Notes to the Consolidated Financial Statements — 31 December 2022

3. Significant Accounting Policies (Continued)

Functional and presentation currency. The functional currency of each of the Group’s consolidated
entities is the currency of the primary economic environment in which the entity operates. The national
currency of Georgia is the Georgian Lari (“GEL"), which is the functional currency of the Group, its
subsidiaries and associates and the currency in which the Group’s consolidated financial statements are
presented. All amounts presented in the consolidated financial statements have been rounded to the
nearest thousand.

Basis of consolidation. The consolidated financial statements incorporate the financial statements of the
Company and entities (including structured entities) controlled by the Company and its subsidiaries. Control
is achieved when the Company:

e has power over the investee;
e is exposed, or has rights, to variable returns from its involvement with the investee; and

e has the ability to use its power to affect its returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that
there are changes to one or more of the three elements of control listed above.

When the Company has less than a majority of the voting rights of an investee, it has power over the
investee when the voting rights are sufficient to give it the practical ability to direct the relevant activities of
the investee unilaterally. The Company considers all relevant facts and circumstances in assessing whether
or not the Company’s voting rights in an investee are sufficient to give it power, including:

e the size of the Company’s holding of voting rights relative to the size and dispersion of holdings of the
other vote holders;

e potential voting rights held by the Company, other vote holders or other parties;
e rights arising from other contractual arrangements; and

e any additional facts and circumstances that indicate that the Company has, or does not have, the
current ability to direct the relevant activities at the time that decisions need to be made, including voting
patterns at previous shareholders’ meetings.

Consolidation of a subsidiary begins when the Company obtains control over the subsidiary and ceases
when the Company loses control of the subsidiary. Specifically, income and expenses of a subsidiary

acquired or disposed of during the year are included in the consolidated statement of profit or loss and
other comprehensive income from the date the Company gains control until the date when the Company
ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the owners of the
Company and to the non-controlling interests. Total comprehensive income of subsidiaries is attributed to
the owners of the Company and to the non-controlling interests even if this results in the non-controlling
interests having a deficit balance.

When necessary, adjustments are made to the consolidated financial statements of subsidiaries to bring
their accounting policies into line with the Group’s accounting policies.

All intra group assets and liabilities, equity, income, expenses and cash flows relating to transactions
between members of the Group are eliminated in full on consolidation.

Changes in the Group’s ownership interests in existing subsidiaries. Changes in the Group's
ownership interests in subsidiaries that do not result in the Group losing control over the subsidiaries are
accounted for as equity transactions. The carrying amounts of the Group’s interests and the non- controlling
interests are adjusted to reflect the changes in their relative interests in the subsidiaries. Any difference
between the amount by which the non-controlling interests are adjusted and the fair value of the
consideration paid or received is recognized directly in equity and attributed to owners of the Company.



GIG HOLDING GROUP
Notes to the Consolidated Financial Statements — 31 December 2022

3. Significant Accounting Policies (Continued)

When the Group loses control of a subsidiary, a gain or loss is recognized in profit or loss and is calculated
as the difference between (i) the aggregate of the fair value of the consideration received and the fair value
of any retained interest and (ii) the previous carrying amount of the assets (including goodwill), and liabilities
of the subsidiary and any non-controlling interests. All amounts previously recognized in other
comprehensive income in relation to that subsidiary are accounted for as if the Group had directly disposed
of the related assets or liabilities of the subsidiary (i.e. reclassified to profit or loss or transferred to another
category of equity as specified/permitted by applicable IFRSSs).

The fair value of any investment retained in the former subsidiary at the date when control is lost is regarded
as the fair value on initial recognition for subsequent accounting under IFRS 9, when applicable, the cost
on initial recognition of an investment in an associate or a joint venture.

Business combinations. Acquisitions of businesses are accounted for using the acquisition method. The
consideration transferred in a business combination is measured at fair value, which is calculated as the
sum of the acquisition-date fair values of the assets transferred by the Group, liabilities incurred by the
Group to the former owners of the acquiree and the equity interests issued by the Group in exchange for
control of the acquiree. Acquisition-related costs are generally recognised in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their
fair value, except that:

o deferred tax assets or liabilities, and assets or liabilities related to employee benefit arrangements are
recognised and measured in accordance with IAS 12 and IAS 19 respectively;

e liabilities or equity instruments related to share-based payment arrangements of the acquiree or share-
based payment arrangements of the Group entered into to replace share-based payment arrangements
of the acquiree are measured in accordance with IFRS 2 Share-based Payment at the acquisition date;
and

e assets (or disposal groups) that are classified as held for sale in accordance with IFRS 5 Non-current
Assets Held for Sale and Discontinued Operations are measured in accordance with that Standard.

Non-controlling interests that are present ownership interests and entitle their holders to a proportionate
share of the entity's net assets in the event of liquidation may be initially measured either at fair value or at
the non-controlling interests' proportionate share of the recognised amounts of the acquiree's identifiable
net assets. The choice of measurement basis is made on a transaction-by-transaction basis. Other types
of non-controlling interests are measured at fair value or, when applicable, on the basis specified in another
IFRS.

When the consideration transferred by the Group in a business combination includes assets or liabilities
resulting from a contingent consideration arrangement, the contingent consideration is measured at its
acquisition-date fair value and included as part of the consideration transferred in a business combination.
Changes in the fair value of the contingent consideration that qualify as measurement period adjustments
are adjusted retrospectively, with corresponding adjustments against goodwill. Measurement period
adjustments are adjustments that arise from additional information obtained during the ‘measurement
period’ (which cannot exceed one year from the acquisition date) about facts and circumstances that existed
at the acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify
as measurement period adjustments depends on how the contingent consideration is classified. Contingent
consideration that is classified as equity is not remeasured at subsequent reporting dates and its
subsequent settlement is accounted for within equity. Contingent consideration that is classified as an asset
or a liability is remeasured at subsequent reporting dates in accordance with IFRS 9, or IAS 37 Provisions,
Contingent Liabilities and Contingent Assets, as appropriate, with the corresponding gain or loss being
recognised in profit or loss.

When a business combination is achieved in stages, the Group's previously held equity interest in the
acquiree is remeasured to fair value at the acquisition date (i.e. the date when the Group obtains control)
and the resulting gain or loss, if any, is recognised in profit or loss. Amounts arising from interests in the
acquiree prior to the acquisition date that have previously been recognised in other comprehensive income
are reclassified to profit or loss where such treatment would be appropriate if that interest were disposed
of.



GIG HOLDING GROUP
Notes to the Consolidated Financial Statements — 31 December 2022

3. Significant Accounting Policies (Continued)

If the initial accounting for a business combination is incomplete by the end of the reporting period in which
the combination occurs, the Group reports provisional amounts for the items for which the accounting is
incomplete. Those provisional amounts are adjusted during the measurement period (see above), or
additional assets or liabilities are recognised, to reflect new information obtained about facts and
circumstances that existed at the acquisition date that, if known, would have affected the amounts
recognised at that date.

Purchases of subsidiaries from parties under common control. Purchases of subsidiaries from parties
under common control are accounted for using the predecessor values method. The results of the acquired
entities are incorporated from the date on which the business combination between entities under common
control occurred. The assets and liabilities of the subsidiary transferred under common control are at the
predecessor entity’s carrying amounts. The predecessor entity is considered to be the highest reporting
entity in which the subsidiary’s IFRS financial information was consolidated. Related goodwill inherent in
the predecessor entity’s original acquisitions is also recorded in these consolidated financial statements.
Any difference between the carrying amount of net assets, including the predecessor entity's goodwill and
the consideration for the acquisition is accounted for in these consolidated financial statements as an
adjustment to the retained earnings within equity. adjustment to the retained earnings within equity.

Associates. Associates are entities over which the Company has significant influence (directly or
indirectly), but not control, generally accompanying a shareholding of between 20 and 50 percent of the
voting rights. Investments in associates are accounted for using the equity method of accounting and are
initially recognised at cost. Dividends received from associates reduce the carrying value of the investment
in associates. Other post-acquisition changes in Group’s share of net assets of an associate are recognised
as follows: (i) the Group’s share of profits or losses of associates is recorded in the consolidated statement
of profit or loss and other comprehensive income as share of result of associates, (ii) the Group’s share of
other comprehensive income is recognised in other comprehensive income and presented separately, (iii);
all other changes in the Group’s share of the carrying value of net assets of associates are recognised in
profit or loss within the share of result of associates.

However, when the Group’s share of losses in an associate equals or exceeds its interest in the associate,
including any other unsecured receivables, the Group does not recognise further losses, unless it has
incurred obligations or made payments on behalf of the associate.

Unrealised gains on transactions between the Group and its associates are eliminated to the extent of the
Group’s interest in the associates; unrealised losses are also eliminated unless the transaction provides
evidence of an impairment of the asset transferred.

Foreign currencies. In preparing the consolidated financial statements of each individual group entity,
transactions in currencies other than the entity's functional currency (foreign currencies) are recognised at
the rates of exchange prevailing by National Bank of Georgia at the dates of the transactions. At the end of
each reporting period, monetary items denominated in foreign currencies are retranslated at the rates
prevailing by National Bank of Georgia at that date. Non-monetary items carried at fair value that are
denominated in foreign currencies are retranslated at the rates prevailing by National Bank of Georgia at
the date when the fair value was determined. Non-monetary items that are measured in terms of historical
cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise
except for exchange differences on foreign currency borrowings relating to assets under construction for
future productive use, which are included in the cost of those assets when they are regarded as an
adjustment to interest costs on those foreign currency borrowings.

The exchange rates used by the Group in the preparation of the consolidated financial statements as at
year-end are as follows:

31 December 2022 31 December 2021
GEL/1 US Dollar 2.7020 3.0976
GEL/1 Euro 2.8844 4.,5040

At present, the Georgian Lari is not a freely convertible currency in most countries outside of Georgia.



GIG HOLDING GROUP
Notes to the Consolidated Financial Statements — 31 December 2022

3. Significant Accounting Policies (Continued)

Property, plant and equipment. Property, plant and equipment are stated at cost less accumulated
depreciation and provision for impairment, where required.

Cost of replacing major parts or components of property, plant and equipment items are capitalised and
the replaced part is retired. Subsequent expenditure is capitalised if future economic benefits will arise from
the expenditure. Costs of minor repairs and maintenance are expensed when incurred.

At the end of each reporting period management assesses whether there is any indication of impairment
of property, plant and equipment. If any such indication exists, management estimates the recoverable
amount, which is determined as the higher of an asset’s fair value less costs to sell and its value in use.
The carrying amount is reduced to the recoverable amount and the impairment loss is recognised in profit
or loss for the year. An impairment loss recognised for an asset in prior years is reversed where appropriate
if there has been a change in the estimates used to determine the asset’s value in use or fair value less
costs to sell.

Gains and losses on disposals are determined by comparing proceeds with carrying amount and are
recognised in the consolidated statement of profit or loss and other comprehensive income within other
operating income and expenses.

Depreciation. Land and Construction in Progress are not depreciated. Depreciation on other items of
property, plant and equipment is calculated using the straight-line method to allocate their cost to their
residual values over their estimated useful lives:

Useful lives in years

Buildings 5-60
Hydro-technical structures 5-60
Gas - energy pipelines and fittings 5-40
Machinery and equipment 5-30
Motor vehicle 5-20
Fixtures and fittings 2-10

The residual value of an asset is the estimated amount that the Group would currently obtain from disposal
of the asset less the estimated costs of disposal, if the asset were already of the age and in the condition
expected at the end of its useful life. The assets’ residual values and useful lives are reviewed, and adjusted
if appropriate, at the end of each reporting period.

Investment property. Investment property is property held by the Group to earn rental income or for capital
appreciation, or both and which is not occupied by the Group. Investment property is initially recognised at
cost, including transaction costs, and subsequently remeasured at fair value updated to reflect market
conditions at the end of the reporting period.

Market value of the Group’s investment property is determined based on reports of independent appraisers,
who hold a recognised and relevant professional qualification and who have recent experience in valuation
of property of similar location and category.

Earned rental income is recorded in profit or loss for the year within other operating income. Gains and
losses resulting from changes in the fair value of investment property are recorded in profit or loss for the
year and presented separately.

An investment property is derecognized upon disposal or when the investment property is permanently
withdrawn from use and no future economic benefits are expected from the disposal. Any gain or loss
arising on derecognition of the property (calculated as the difference between the net disposal proceeds
and the carrying amount of the asset) is included in profit or loss in the period in which the property is
derecognized.

If an investment property becomes owner-occupied, it is reclassified as property, plant and equipment, and
its carrying amount at the date of reclassification becomes its deemed cost for accounting purposes.

10
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Notes to the Consolidated Financial Statements — 31 December 2022

3. Significant Accounting Policies (Continued)

If an item of owner-occupied property becomes an investment property because its use has changed, any
difference resulting between the carrying amount and the fair value of this item at the date of transfer is
treated in the same way as a revaluation of property, plant and equipment. Any resulting increase in the
carrying amount of the property is recognised in profit or loss for the year to the extent that it reverses a
previous impairment loss, with any remaining increase credited directly to other comprehensive income, as
a revaluation reserve in the equity. Any resulting decrease in the carrying amount of the property is initially
charged against any revaluation surplus previously recognised in other comprehensive income, with any
remaining decrease charged to profit or loss for the year as impairment.

Subsequent expenditure is capitalised to the asset’s carrying amount only when it is probable that future
economic benefits associated with the expenditure will flow to the Group and the cost can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

Intangible assets. The Group’s intangible assets other than goodwill have definite useful lives and primarily
include acquired computer and accounting software licences which are stated at cost less accumulated
amortisation. Intangible assets are amortised on a straight-line basis over their estimated useful lives from
the date the asset is available for use. The estimated useful live for computer software licenses are
determined to be 5 years and accounting software for 10 years.

Right-of-use assets. The right-of-use assets comprise the initial measurement of the corresponding lease
liability, lease payments made at or before the commencement day, less any lease incentives received and
any initial direct costs. They are subsequently measured at cost less accumulated depreciation and
impairment losses.

Whenever the Group incurs an obligation for costs to dismantle and remove a leased asset, restore the site
on which it is located or restore the underlying asset to the condition required by the terms and conditions
of the lease, a provision is recognized and measured under IAS 37. To the extent that the costs relate to a
right-of-use asset, the costs are included in the related right-of-use asset, unless those costs are incurred
to produce inventories.

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the underlying
asset. If a lease transfers ownership of the underlying asset or the cost of the right-of-use asset reflects
that the Group expects to exercise a purchase option, the related right-of-use asset is depreciated over the
useful life of the underlying asset. The depreciation starts at the commencement date of the lease.

Depreciation on the items of the right-of-use assets is calculated using the straight-line method over their
lease term as follows:

The right-of-use assets are presented as a separate line in the consolidated statement of financial position.

Useful lives in years
Land, buildings & machinery for gas stations 2-13

The Group applies IAS 36 to determine whether a right-of-use asset is impaired and accounts for any
identified impairment loss as described in the ‘Property, Plant and Equipment’ policy.

As a practical expedient, IFRS 16 permits a lessee not to separate non-lease components, and instead
account for any lease and associated non-lease components as a single arrangement. The Group has used
this practical expedient.

Income taxes. In May 2016, the parliament of Georgia approved a change in the current corporate taxation
model, with changes applicable on 1 January 2017 for all entities apart from certain financial institutions.
The changed model implies zero corporate tax rate on retained earnings and a 15% corporate tax rate on
distributed earnings, compared to the previous model of 15% tax rate charged to the Group's profit before
tax, regardless of the retention or distribution status.
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GIG HOLDING GROUP
Notes to the Consolidated Financial Statements — 31 December 2022

3. Significant Accounting Policies (Continued)

The new profit tax rules are effective as of 1 January 2017, which applies to the Group and the tax has
comprise both actual and deemed profit distributions, including the following:

e Distributed profits;

e Expenses incurred or other payments not related to economic activities;

e Gratuitous supplies of goods/services and/or transfers of funds; and

e Representation expenses that exceed the maximum amount defined in the tax code.

Income tax on distributed profits is recognized as an expense at the moment dividends are declared and
recorded under “income tax” in the statement of profit or loss. Current tax assets and tax liabilities for current
and previous periods are measured at the amount expected to be obtained from or paid to tax authorities.

Tax imposed on the areas other than distributed profits as described above is recorded under “Taxes and
duties” in the statement of profit and loss.

As a result of the new legislation the Group ceased recognising income tax expense when profits are earned
and will only incur income tax charges in the event of a distribution of profits. All deferred tax balances were
released and recognized in the statement of profit and loss for the period ended 31 December 2016.

Value added tax (‘VAT’). Output VAT related to sales is payable to tax authorities upon delivery of the
goods to customers. Input VAT is generally recoverable against output VAT upon receipt of the VAT invoice.
The sale of generated electricity and the supply of guaranteed capacity service is exempted from VAT,
except for the supply to direct customer which is taxed at 18% and is payable on the earlier of (a) collection
of receivables from customers or (b) delivery of goods or services to customers. Input VAT is generally
recoverable against output VAT upon receipt of the VAT invoice.

The tax authorities permit the settlement of VAT on a net basis. VAT related to sales and purchases is
recognised in the consolidated statement of financial position on a net basis per each Group entity and
disclosed as either an asset or a liability. Where provision has been made for impairment of receivables,
impairment loss is recorded for the gross amount of the debtor, including VAT.

Inventories. Inventories are stated at the lower of cost and net realisable value. The cost of inventories is
determined on the weighted average cost basis and includes expenditure incurred in acquiring the
inventories and bringing them to their existing location and condition. Net realisable value is the estimated
selling price in the ordinary course of business, less the estimated selling expenses.

Financial instruments - key measurement terms. Depending on their classification financial instruments
are carried at fair value or amortised cost as described below.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique. In estimating the fair value of an asset
or a liability, the Group takes into account the characteristics of the asset or liability if market participants
would take those characteristics into account when pricing the asset or liability at the measurement date.
The best evidence of fair value is price in an active market. An active market is one in which transactions
for the asset or liability take place with sufficient frequency and volume to provide pricing information on an
ongoing basis.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3
based on the degree to which the inputs to the fair value measurements are observable and the significance
of the inputs to the fair value measurement in its entirety, which are described as follows:

e Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

e Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly; and

e Level 3 inputs are unobservable inputs for the asset or liability.
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GIG HOLDING GROUP
Notes to the Consolidated Financial Statements — 31 December 2022

3. Significant Accounting Policies (Continued)

A financial instrument is regarded as quoted in an active market if quoted prices are readily and regularly
available from an exchange or other institution and those prices represent actual and regularly occurring
market transactions on an arm’s length basis.

Valuation techniques such as discounted cash flow models or models based on recent arm’s length
transactions or consideration of financial data of the investees are used to fair value certain financial
instruments for which external market pricing information is not available. Valuation techniques may require
assumptions not supported by observable market data. Disclosures are made in these consolidated
financial statements if changing any such assumptions to a reasonably possible alternative would result in
significantly different profit, income, total assets or total liabilities.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of
a financial instrument. An incremental cost is one that would not have been incurred if the transaction had
not taken place. Transaction costs include fees and commissions paid to agents (including employees
acting as selling agents), advisors, brokers and dealers, levies by regulatory agencies and securities
exchanges, and transfer taxes and duties. Transaction costs do not include debt premiums or discounts,
financing costs or internal administrative or holding costs.

Amortised cost is the amount at which the financial instrument was recognised at initial recognition less any
principal repayments, plus accrued interest, and for financial assets less any write-down for incurred
impairment losses. Accrued interest includes amortisation of transaction costs deferred at initial recognition
and of any premium or discount to maturity amount using the effective interest method. Accrued interest
income and accrued interest expense, including both accrued coupon and amortised discount or premium
(including fees deferred at origination, if any), are not presented separately and are included in the carrying
values of related items in the consolidated statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant
period so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount.

The effective interest rate is the rate that exactly discounts estimated future cash payments or receipts
(excluding future credit losses) through the expected life of the financial instrument or a shorter period, if
appropriate, to the net carrying amount of the financial instrument.

The effective interest rate discounts cash flows of variable interest instruments to the next interest re-pricing
date except for the premium or discount which reflects the credit spread over the floating rate specified in
the instrument, or other variables that are not reset to market rates. Such premiums or discounts are
amortised over the whole expected life of the instrument. The present value calculation includes all fees
paid or received between parties to the contract that are an integral part of the effective interest rate.

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Classification of financial assets. Financial assets are classified, at initial recognition, as subsequently
measured at amortised cost. The classification of financial assets at initial recognition depends on the
financial asset's contractual cash flow characteristics and the Group’s business model for managing them.
The Group measures financial assets at amortised cost if both of the following conditions are met:

e The financial asset is held within a business model with the objective to hold financial assets in order to
collect contractual cash flows and

e The contractual terms of the financial asset give rise on specified dates to cash flows that are ‘solely

payments of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is
referred to as the SPPI test and is performed at an instrument level.
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GIG HOLDING GROUP
Notes to the Consolidated Financial Statements — 31 December 2022

3. Significant Accounting Policies (Continued)

The assessment of the Group’s business model was made as of the date of initial application of IFRS 9, 1
January 2018. All financial instruments and operations performed by the Group are pointed to collect
contractual cash flows from sales of gas. This is a main objective and a regular activity for the Group.
Historically, the Group has never sold it's financial instruments. Based on the past experience all financial
assets are held in order to collect contractual cash flows and are classified into first business model — Held
to collect (H2C). The Group’s cash flows from trade and other receivables pass the SPPI test, because
there are not any interest rates for these financial instruments. Issued loans also meet the criterion of solely
payments of principal and interests, since all interest rates on issued loans are fixed.

Derecognition of financial assets. The Group derecognises financial assets when (a) the assets are
redeemed or the rights to cash flows from the assets otherwise expire or (b) the Group has transferred the
rights to the cash flows from the financial assets or entered into a qualifying pass-through arrangement
while (i) also transferring substantially all risks and rewards of ownership of the assets or (ii) neither
transferring nor retaining substantially all risks and rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Classification of financial liabilities. Financial liabilities have the following measurement categories: (a)
held for trading which also includes financial derivatives and (b) other financial liabilities. Liabilities held for
trading are carried at fair value with changes in value recognised in profit or loss for the year (as finance
income or finance costs) in the period in which they arise. Other financial liabilities are carried at amortised
cost.

Initial recognition of financial assets and liabilities. Financial assets and liabilities are initially recorded
at fair value plus transaction costs. Fair value at initial recognition is best evidenced by the transaction
price. A gain or loss on initial recognition is only recorded if there is a difference between fair value and
transaction price which can be evidenced by other observable current market transactions in the same
instrument or by a valuation technique whose inputs include only data from observable markets.

All purchases and sales of financial assets that require delivery within the time frame established by
regulation or market convention (“regular way” purchases and sales) are recorded at trade date, which is
the date on which the Group commits to deliver a financial asset. All other purchases are recognised when
the entity becomes a party to the contractual provisions of the instrument.

Derecognition of financial liabilities. A financial liability is derecognised when the obligation under the
liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit or loss.

Financial assets. The Group’s financial assets include cash and cash equivalents and trade and other
receivables.

Trade and other receivables and loans issued. Trade and other receivables are carried at amortised
cost using the effective interest method. Appropriate allowances for estimated irrecoverable amounts are
recognized in the profit or loss when there is objective evidence that the asset is impaired.

Impairment of financial assets carried at amortised cost. The Group recognises an allowance for
expected credit losses (ECLSs) for all debt instruments at amortised cost. ECLs are based on the difference
between the contractual cash flows due in accordance with the contract and all the cash flows that the
Group expects to receive, discounted at an approximation of the original effective interest rate. The
expected cash flows will include cash flows from the sale of collateral held or other credit enhancements
that are integral to the contractual terms.
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3. Significant Accounting Policies (Continued)

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase
in credit risk since initial recognition, ECLs are provided for credit losses that result from default events that
are possible within the next 12-months (a 12-month ECL). For those credit exposures for which there has
been a significant increase in credit risk since initial recognition, a loss allowance is required for credit
losses expected over the remaining life of the exposure, irrespective of the timing of the default (a lifetime
ECL). The Group provides 12-months ECLs for cash and bank balances.

For collectively assessed trade receivables the Group applies a simplified approach in calculating ECLs.
Therefore, the Group does not track changes in credit risk, but instead recognises a loss allowance based
on lifetime ECLs at each reporting date. The Group has established a provision matrix that is based on its
historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the
economic environment. Collectively are assessed trade receivables from sale of gas.

For individually assessed trade receivables the Group estimates risk parameters of marginal probability of
default parameter, exposure at default parameter and loss given default parameter. When the
benchmarking approach is not possible to apply the Group uses collective assessment risk parameters to
calculate expected losses. One of the key inputs for the purpose of application of benchmarking approach
is obtain external ratings or benchmark of external ratings using the financial ratio analysis of the
counterparty. The Group investigates availability of external ratings through the open sources including
International Rating Agencies websites: Moody’s, Fitch and S&Ps. When the external rating is not available,
the Group obtains financial statements of the counterparty determines benchmark rating based on financial
ratios using the Moody’s financial ratios study.

The management have concluded that it would require cost and effort to determine the credit risk of each
loan on their respective dates of initial recognition. The Group defined full lifetime ECL, i.e. lifetime ECL
that result from all possible default events over the life of the financial instrument, (referred to as Stage 2
and Stage 3). Issued loans are allocated to stage 2. For approach of PD estimations the Group uses
historical PDs produced by the rating agencies.

The Group calculates ECL amount on other receivables using the loss rates determined by applying the
expert judgment. Application of expert judgment was assumed as reasonable due to inexistence of
historical information that would allow producing provision matrix. Impairment rates are multiplied on the
respective receivables balance for the period that calculates the amount, which is considered to be non-
recoverable.

In all cases, the Group considers that there has been a significant increase in credit risk when contractual
payments are more than 30 days past due.

The Group considers a financial asset in default when contractual payment are 90 days past due. However,
in certain cases, the Group may also consider a financial asset to be in default when internal or external
information indicates that the Group is unlikely to receive the outstanding contractual amounts in full before
taking into account any credit enhancements held by the Group.

Uncollectible assets are written off against the related impairment loss provision after all the necessary
procedures to recover the asset have been completed and the amount of the loss has been determined.
Subsequent recoveries of amounts previously written off are credited to impairment loss account within the
profit or loss for the year.

Cash and cash equivalents. Cash and cash equivalents comprise cash in hand and cash deposited in
banks due on demand or with original maturities of less than three months. Cash and cash equivalents are
carried at amortised cost using the effective interest method.

Financial liabilities. The Group’s financial liabilities include trade and other payables and borrowings.

Trade and other payables. Trade and other payables are initially measured at fair value, and are
subsequently measured at amortised cost, using the effective interest rate method. Trade payables are
stated inclusive of value added tax.
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3. Significant Accounting Policies (Continued)

Borrowings. Borrowings are recognised initially at their fair values less transaction costs incurred. Fair
value is determined using the prevailing market rate of interest for a similar instrument. Subsequent to initial
recognition, borrowings are carried at amortised cost using the effective interest method, with any difference
between the amount at initial recognition and redemption amount being recognised in profit or loss as an
interest expense over the period of the borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of assets that necessarily
take a substantial time to get ready for intended use or sale (qualifying assets) are capitalised as part of
the costs of those assets.

The commencement date for capitalisation is when (a) the Group incurs expenditures for the qualifying
asset; (b) it incurs borrowing costs; and (c) it undertakes activities that are necessary to prepare the asset
for its intended use or sale.

Capitalisation of borrowing costs continues up to the date when the assets are substantially ready for their
use or sale.

The Group capitalises borrowing costs that could have been avoided if it had not made capital expenditure
on qualifying assets. Borrowing costs capitalised are calculated at the group’s average funding cost (the
weighted average interest cost is applied to the expenditures on the qualifying assets), except to the extent
that funds are borrowed specifically for the purpose of obtaining a qualifying asset. Where this occurs,
actual borrowing costs incurred less any investment income on the temporary investment of those
borrowings are capitalised.

Prepayments. Prepayments are carried at cost less provision for impairment. A prepayment is classified
as non-current when the goods or services relating to the prepayment are expected to be obtained after
one year, or when the prepayment relates to an asset which will itself be classified as non-current upon
initial recognition.

Prepayments to acquire assets are transferred to the carrying amount of the asset once the Group has
obtained control of the asset and it is probable that future economic benefits associated with the asset will
flow to the Group. Other prepayments are written off to profit or loss when the goods or services relating to
the prepayments are received. If there is an indication that the assets, goods or services relating to a
prepayment will not be received, the carrying value of the prepayment is written down accordingly and a
corresponding impairment loss is recognised in profit or loss for the year.

Charter capital. The amount of authorised charter capital is defined by the Company’s charter. The
changes in the Company’s charter shall be made only based on the decision of the Company’s owner. The
authorised capital is recognised as charter capital in the equity of the Company to the extent that it was
contributed by the owner to the Company.

Dividends. Dividends are recorded as a liability and deducted from equity in the period in which they are
declared and approved. Any dividends declared after the reporting period and before the consolidated
financial statements are authorised for issue are disclosed in the subsequent events note.

Provisions for liabilities and charges. Provisions for liabilities and charges are non-financial liabilities of
uncertain timing or amount. They are accrued when the Group has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate of the amount of the obligation can be made. If the
effect is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate
that reflects current market assessments of the time value of money and, where appropriate, the risks
specific to the liability.

Revenue recognition. Revenue is income arising in the course of the Company’s ordinary activities.
Revenue is recognised in the amount of transaction price. Transaction price is the amount of consideration
to which the Company expects to be entitled in exchange for transferring control over promised goods or
services to a customer, excluding the amounts collected on behalf of third parties. Revenue is recognised
net of discounts, returns and value added taxes.
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Revenues from the sale of gas and electricity are recognised on the basis of metered delivery to and/or
usage by customers.

Revenues from the sales of electricity are recognised on the bases of the metered volume of sold electricity
and is calculated in accordance with the enacted tariffs, set by National Energy and Water Supply
Regulatory Commission. Revenue from the sales of electricity in determined monthly, based on acceptance
act.

Guaranteed capacity fee for Thilsresi thermal power plant is recognised based on the number of days the
plant is available to supply electricity at its installed capacity. Daily availability tariff is set by Georgian
National Energy and Water Supply Regulatory Commission.

Sales are shown net of VAT, net of discounts and returns.

Revenues are measured at the fair value of the consideration received or receivable. When the fair value
of goods received in a barter transaction cannot be measured reliably, the revenue is measured at the fair
value of the goods or service given up.

The Group recognizes performance obligation for sale of gas at a point in time, because there is only one
performance obligation.

The Group transfers control over time and therefore satisfies a performance obligation over time, revenue
from providing services is recognised in the accounting period in which the services are rendered. Services
are provided on a continuous basis, based on output method (produced electricity).

Trade receivables are generally with 30-day term related to all revenues, except revenue from export.
Weekly advance payments are made during the export, and by the end of each month, according to final
comparison act, final invoice is issued generally with 28-day term.

Export sales terms considers the advance payments in the beginning of each week. The final invoices are
issued based on the final comparison act between the parties at the end of each month and the outstanding
receivable is paid within 10-20 days.

Operating lease. Where the Group is a lessor in a lease which does not transfers substantially all the risks
and rewards incidental to ownership to the lessee (i.e. operating lease), lease payments from operating
leases are recognised as revenue and are spread on a straight-line basis over the lease term. The lessor
recognized a monthly rental income which is calculated as average of lease payments between the lease
term. Modification of a lease is accounted for by the lessor as a new lease from the effective date of the
modification, considering any prepaid or accrued lease payments relating to the original lease as part of
the lease payments for the new lease.

Customer loyalty program. The Group operates a loyalty program where customers accumulate award
points for purchases made which entitle them to discount on future purchases.

Revenue from the award points is recognised when the points are redeemed or when they expire after
twelve months of inactivity since the initial transaction. The transaction price is allocated to the sales
revenue and the award points on the basis of their relative stand-alone selling prices. A contract liability for
the award points is rrecognized at the time of the sale.

Finance income and expenses. Finance income and expenses comprise interest expense on borrowings,
interest income on loans issued, interest accrued on bank deposits and foreign exchange gains and losses
that relate to borrowings and cash and cash equivalents.

Employee benefits. Wages, salaries, paid annual leave, sick leave, bonuses and non-monetary benefits
are accrued in the year in which the associated services are rendered by the employees of the Group. The
Group has no legal or constructive obligation to make pension or similar benefit payments. Starting from 1
January 2019 the Group will have legal obligation to make pension amounting to 2% of employees gross
salaries and benefits.
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Offsetting. Financial assets and liabilities are offset and the net amount reported in the consolidated
statement of financial position only when there is a legally enforceable right to offset the recognised
amounts, and there is an intention to either settle on a net basis, or to realise the asset and settle the liability
simultaneously.

Leases. The Group assesses whether a contract is or contains a lease, at inception of the contract. The
Group recognizes a right-of-use asset and a corresponding lease liability with respect to all lease
arrangements in which it is the lessee, except for short-term leases (defined as leases with a lease term of
12 months or less) and leases of low value assets (such as tablets and personal computers, small items of
office furniture and telephones). For these leases, the Group recognizes the lease payments as an
operating expense on a straight-line basis over the term of the lease unless another systematic basis is
more representative of the time pattern in which economic benefits from the leased assets are consumed.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted by using the rate implicit in the lease. If this rate cannot be readily
determined, the Group uses its incremental borrowing rate.

The lease liability is presented as a separate line in the consolidated statement of financial position.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the
lease liability (using the effective interest method) and by reducing the carrying amount to reflect the lease
payments made.

The Group remeasures the lease liability (and makes a corresponding adjustment to the related right-of-
use asset) whenever:

e The lease term has changed or there is a significant event or change in circumstances resulting in a
change in the assessment of exercise of a purchase option, in which case the lease liability is
remeasured by discounting the revised lease payments using a revised discount rate.

e The lease payments change due to changes in an index or rate or a change in expected payment
under a guaranteed residual value, in which cases the lease liability is remeasured by discounting the
revised lease payments using an unchanged discount rate (unless the lease payments change is due
to a change in a floating interest rate, in which case a revised discount rate is used).

e A lease contract is modified and the lease modification is not accounted for as a separate lease, in
which case the lease liability is remeasured based on the lease term of the modified lease by
discounting the revised lease payments using a revised discount rate at the effective date of the
modification.

Payments associated with short-term leases of equipment and vehicles and all leases of low-value assets
are recognised on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a
lease term of 12 months or less. Low-value assets comprise IT equipment and small items of office furniture
with value of GEL 15 thousand or less.

Finance lease receivables. Where the Group is a lessor in a lease which transfers substantially all the
risks and rewards incidental to ownership to the lessee, the assets leased out are presented as a finance
lease receivable at amount equal to the net investment in the lease. At the commencement date
measurement of the net investment in the lease comprises the following lease payments:

e fixed payments (including in-substance fixed payments), less any lease incentives payable,

e variable lease payment that are based on an index or a rate, initially measured using the index or rate
as at the commencement date,

e amounts expected to be receivable by the Group under residual value guarantees,
e the exercise price of a purchase option if the lessee is reasonably certain to exercise that option, and

e payments of penalties for terminating the lease, if the lease term reflects the lessee exercising that
option.
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Finance lease receivables are initially recognised at commencement (when the lease term begins), using
a discount rate implicit in the lease to measure net investment in the lease.

The difference between the gross receivable and the present value represents unearned finance income.
This income is recognised over the term of the lease using the net investment method (before tax), which
reflects a constant periodic rate of return. Incremental costs directly attributable to negotiating and arranging
the lease are included in the initial measurement of the finance lease receivable and reduce the amount of
income recognised over the lease term. Finance income from leases is recorded within finance Income in
profit or loss for the year.

The ECL is recognised through an allowance account to write down the receivables’ net carrying amount
to the present value of expected cash flows discounted at the interest rates implicit in the finance leases.
The estimated future cash flows reflect the cash flows that may result from obtaining and selling the assets
subject to the lease.

4. Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Group makes estimates and assumptions that affect the amounts recognised in the consolidated
financial statements and the carrying amounts of assets and liabilities within the next financial year.
Estimates and judgements are continually evaluated and are based on management’s experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Management also makes certain judgements, apart from those involving estimations, in the process of
applying the accounting policies. Judgements that have the most significant effect on the amounts
recognised in the consolidated financial statements and estimates that can cause a significant adjustment
to the carrying amount of assets and liabilities within the next financial year include:

Initial recognition of related party transactions. In the normal course of business, the Group enters into
transactions with its related parties. IFRS 9 requires initial recognition of financial instruments based on
their fair values. Judgement is applied in determining if transactions are priced at market or non-market
interest rates, where there is no active market for such transactions. The basis for judgement is pricing for
similar types of transactions with unrelated parties and effective interest rate analysis. Terms and conditions
of related party balances are disclosed in Note 28.

Consolidation of subsidiaries. Group’'s management applied judgements in respect with the entities
where the Group has 50% shareholdings (refer to Note 1). The Group has the power to appoint and remove
directors and has the power to direct the relevant financial and operational activities as the management
member of the Company is also director of these entities. Therefore, management of the Company
concluded that the Group effectively controls these entities. Therefore, the Group fully consolidated such
entities in these consolidated financial statements.

Valuation of collateralised assets. In 2021, the fair value of assets collateralized in favour of the Group
for assigned loans (refer to Note 12) has been determined by an independent valuator. Market approach
has been used for determination of fair value of land plots and non-specialized assets such as buildings
and premises. Specialized assets have been valued using cost approach with liquidation/salvage value, as
economic obsolescence of the specialized assets amounted to 100%. The fair value of the asset is affected
by the estimates and assumptions related to market values of collateralized assets, such as: technical
condition, functional purpose and location. Changes in these assumptions could have a material impact to
the fair value of the asset. As at 31 December 2022, Management believes that, there is no impairment
related to this loan. In 2022, based on the analyses of fair value of the collateralized assets, the Management
didn’t identify impairment loss related to this assigned loan.
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Useful lives of property, plant and equipment. The estimation of the useful lives of items of property,
plant and equipment is a matter of judgment based on the experience with similar assets. The future
economic benefits embodied in the assets are consumed principally through use. However, other factors,
such as technical or commercial obsolescence and wear and tear, often result in the diminution of the
economic benefits embodied in the assets. Management assesses the remaining useful lives in accordance
with the current technical conditions of the assets and estimated period during which the assets are
expected to earn benefits for the Group. The following primary factors are considered: (a) expected usage
of the assets; (b) expected physical wear and tear, which depends on operational factors and maintenance
programme; and (c) technical or commercial obsolescence arising from changes in market conditions.

Valuation of investment properties. Investment properties are stated at fair value based on reports
prepared by an independent appraiser at the end of each reporting period.

Market approach can be used for the developed markets with similar properties in it. This approach is not
used in the less developed markets, as well as if the object is specialized or has special economic benefits
and meaning, which does not reflect general market conditions, which direct sales comparison approach is
used inappropriately.

In preparing the valuation reports on the Group’s investment property, the external appraisers excluded
distressed sales when considering comparable sales prices. For each piece of investment property, three
or more market comparatives were identified. As comparatives were somewhat different from the appraised
properties, the quoted prices of the comparatives were further adjusted based on the differences in their
location, condition, size, accessibility, age and expected discounts to be achieved through negotiations with
the vendors. Comparative prices per square meter so determined were then multiplied by the area of the
valued property to arrive at the appraised value of the investment property.

Taking into consideration the fact, that part of the assets is specialized property, the Valuer has considered
necessary to determine the value of assets using the cost approach.

Income approach enough adequately determines the market value of the commercial facilities with the
ability to generate cash flows independently. In this case the income approach had been used for
determining economic obsolescence of the cash generating units.

The value of all specialized operating assets, which is computed using the depreciated replacement costs,
for the determination of possible obsolesce, requires additional determination of the value using the
economic obsolescence determination on the assets.

In case of income capitalisation approach, in particular, the discounted cash flow analysis the external
appraisers carefully considered assumptions used in cash flows and weighted average cost of capital.

Management has reviewed the appraiser's approach to the selection of the comparative properties,
assumptions underlying the adjustments to quoted market prices, cash flows, weighted average cost of
capital and confirmed that the approach adopted and conclusions reached were reasonable in the
circumstances.

Impairment assessment. Impairment analysis is performed for each cash-generating units (CGUSs), which
represent the lowest level (stations) within the Group, which is monitored by the management. During the
assessment, management considers synergy created by stations through maintaining supply chain
throughout the country. The recoverable amount of CGU was determined based on value-in-use
calculations. The calculations use cash flow projections based on financial budgets approved by the
management covering a five-year period. Cash flows beyond the five-year period are extrapolated using
the estimated growth rates. The growth rates do not exceed the long-term average growth rate for the
business sector of the economy in which the CGU operates. Management has determined budgeted cash
flows based on past performance and its market expectations. The discount rates used are pre-tax and
reflect specific risks relating to the CGU.

Leases. Determination whether lease is a short term or long term sometimes is a matter of management
judgment based on experience with similar agreements and lessors, specifically management took into
consideration the options to extend the lease agreements when management is reasonably certain to
exercise an option to extend or not to terminate a lease. When there is no interest rate implicit in the lease,
incremental borrowing rate is used by the management.
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4. Critical Accounting Estimates and Judgements in Applying Accounting Policies (Continued)

Classification of operational and finance leases. Significant judgement is required to determine if
substantially all the significant risks and rewards of ownership of leased assets where the Group is a lessor
are transferred to counterparty. in particular which risks and rewards are the most significant and what
constitutes substantially all risks and rewards. The Company considers the lease terms, including the risks
and rewards during the lease, as well as specification of the leased assets, to determine if the lease is
operating or finance. The Group considered that the most risks and rewards are transferred to lessee for
leased items, except for land and building and respectively classified as finance lease. Accordingly, the
lease of land and buildings, for which no significant risks and rewards are transferred to lessee, are
classified as operating lease.

The allocation of lease payments between the finance and operating lease is made in proportion to the
relative fair value of the leasehold interest. Leasehold interest is identified in consideration of residual
interest of the leased items after the lease term, at the inception of the lease.

Expected credit loss. The Group creates expected credit loss to account for estimated losses resulting
from the inability of customers to make the required payments or suppliers to deliver agreed products or
service. The Company disaggregates counterparties into four categories, being government regulated
entities, government owned entities, related parties and other. When evaluating the adequacy of an
expected credit loss, management bases its estimate on current overall economic conditions, ageing of the
receivables and prepayments balances, historical write-off experience, customer and supplier
creditworthiness and changes in payment terms, credit ratings of the companies where applicable.
Changes in the economy, industry or specific customer and supplier conditions may require adjustments to
the expected credit loss recorded in the separate financial statements.

Going concern. These consolidated financial statements have been prepared on the assumption that the
Group will continue as a going concern in the foreseeable future, which presumes that the Group will be
able to realize its assets and discharge its liabilities in the normal course of business. In making this
judgement, Management considered the Group’s financial position, current intentions, profitability of
operations and access to financial resources and analysed the impact of the situation in the financial
markets on the operations of the Group.

The Group has negative net current position as at 31 December 2022, GEL 231,785 thousand (2021:
positive net current position, GEL 66,985 thousand). The Group incurred net profit for the year ended 31
December 2022 in the amount of GEL 41,676 thousand and net loss for the year ended 31 December 2021
in the amount of GEL 15,641 thousand, respectively.

Management of the Group believes that preparation of the accompanying consolidated financial statements
on the going concern basis is appropriate because as at 31 December 2022 majority part of the short term
borrowings are from the owner. The owner is ready to support the Company and has no intention to demand
repayment of the debt from the Group, in case the Group is unable to pay debt with its own cash flows, or
by other funds attracted from third parties, in order not to pose a threat to the ability of the Group to operate
on a going concern basis, during 12 months from the issuance of this consolidated financial statements.

These consolidated financial statements do not include any adjustments relating to the recoverability and

classification of recorded asset amounts and the classification of liabilities that might be necessary should
the Group unable to continue as a going concern.
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5. Application of New and Revised International Financial Reporting Standards

The following amended standards became effective from 1 January 2022, but did not have a material impact
on the Group:

Proceeds before intended use, Onerous contracts — cost of fulfilling a contract, Reference to the
Conceptual Framework — narrow scope amendments to IAS 16, IAS 37 and IFRS 3, and Annual
Improvements to IFRSs 2018-2020 — amendments to IFRS 1, IFRS 9, IFRS 16 and IAS 41 (issued on
14 May 2020 and effective for annual periods beginning on or after 1 January 2022).

The amendment to IAS 16 prohibits an entity from deducting from the cost of an item of property, plant
or equipment any proceeds received from selling items produced while the entity is preparing the asset
for its intended use. The proceeds from selling such items, together with the costs of producing them,
are now recognised in profit or loss. An entity has to use IAS 2 to measure the cost of those items.
Cost does not include depreciation of the asset being tested because it is not yet ready for its intended
use. The amendment to IAS 16 also clarifies that an entity is ‘testing whether the asset is functioning
properly’ when it assesses the technical and physical performance of the asset. The financial
performance of the asset is not relevant to this assessment. An asset might therefore be capable of
operating as intended by management and subject to depreciation before it has achieved the level of
operating performance expected by management.

The amendment to IAS 37 clarifies the meaning of ‘costs to fulfill a contract’. The amendment explains
that the direct cost of fulfilling a contract comprises the incremental costs of fulfilling that contract; and
an allocation of other costs that relate directly to fulfilling. The amendment also clarifies that, before a
separate provision for an onerous contract is established, an entity recognises any impairment loss that
has occurred on assets used in fulfilling the contract, rather than on assets dedicated to that contract.

IFRS 3 was amended to refer to the 2018 Conceptual Framework for Financial Reporting, in order to
determine what constitutes an asset or a liability in a business combination. Prior to the amendment,
IFRS 3 referred to the 2001 Conceptual Framework for Financial Reporting. In addition, a new
exception in IFRS 3 was added for liabilities and contingent liabilities. The exception specifies that, for
some types of liabilities and contingent liabilities, an entity applying IFRS 3 should instead refer to IAS
37 or IFRIC 21, rather than the 2018 Conceptual Framework. Without this new exception, an entity
would have recognised some liabilities in a business combination that it would not recognise under IAS
37. Therefore, immediately after the acquisition, the entity would have had to derecognise such
liabilities and recognise a gain that did not depict an economic gain. It was also clarified that the
acquirer should not recognise contingent assets, as defined in IAS 37, at the acquisition date.

The amendment to IFRS 9 addresses which fees should be included in the 10% test for derecognition
of financial liabilities. Costs or fees could be paid to either third parties or the lender. Under the
amendment, costs or fees paid to third parties will not be included in the 10% test.

lllustrative Example 13 that accompanies IFRS 16 was amended to remove the illustration of payments
from the lessor relating to leasehold improvements. The reason for the amendment is to remove any
potential confusion about the treatment of lease incentives.

IFRS 1 allows an exemption if a subsidiary adopts IFRS at a later date than its parent. The subsidiary
can measure its assets and liabilities at the carrying amounts that would be included in its parent’s
consolidated financial statements, based on the parent’s date of transition to IFRS, if no adjustments
were made for consolidation procedures and for the effects of the business combination in which the
parent acquired the subsidiary. IFRS 1 was amended to allow entities that have taken this IFRS 1
exemption to also measure cumulative translation differences using the amounts reported by the
parent, based on the parent’s date of transition to IFRS. The amendment to IFRS 1 extends the above
exemption to cumulative translation differences, in order to reduce costs for first-time adopters. This
amendment will also apply to associates and joint ventures that have taken the same IFRS 1 exemption.

The requirement for entities to exclude cash flows for taxation when measuring fair value under IAS 41
was removed. This amendment is intended to align with the requirement in the standard to discount
cash flows on a post-tax basis.
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6. New Accounting Pronouncements

Certain new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 January 2023 or later, and which the Company has not early adopted.

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture -
Amendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annual periods
beginning on or after a date to be determined by the IASB). These amendments address an
inconsistency between the requirements in IFRS 10 and those in IAS 28 in dealing with the sale or
contribution of assets between an investor and its associate or joint venture. The main consequence of the
amendments is that a full gain or loss is recognised when a transaction involves a business. A partial gain
or loss is recognised when a transaction involves assets that do not constitute a business, even if these
assets are held by a subsidiary. The Group does not expect any impact of the amendments on its
consolidated financial statements.

IFRS 17 "Insurance Contracts"(issued on 18 May 2017 and effective for annual periods beginning
on or after 1 January 2023). IFRS 17 replaces IFRS 4, which has given companies dispensation to carry
on accounting for insurance contracts using existing practices. As a consequence, it was difficult for
investors to compare and contrast the financial performance of otherwise similar insurance companies.
IFRS 17 is a single principle-based standard to account for all types of insurance contracts, including
reinsurance contracts that an insurer holds. The standard requires recognition and measurement of groups
of insurance contracts at: (i) a risk-adjusted present value of the future cash flows (the fulfilment cash flows)
that incorporates all of the available information about the fulfilment cash flows in a way that is consistent
with observable market information; plus (if this value is a liability) or minus (if this value is an asset) (ii) an
amount representing the unearned profit in the group of contracts (the contractual service margin). Insurers
will be recognising the profit from a group of insurance contracts over the period they provide insurance
coverage, and as they are released from risk. If a group of contracts is or becomes loss-making, an entity
will be recognising the loss immediately. The Group does not expect any impact of the amendments on its
consolidated financial statements.

Amendments to IFRS 17 and an amendment to IFRS 4 (issued on 25 June 2020 and effective for
annual periods beginning on or after 1 January 2023). The amendments include a number of
clarifications intended to ease implementation of IFRS 17, simplify some requirements of the standard and
transition. The amendments relate to eight areas of IFRS 17, and they are not intended to change the
fundamental principles of the standard. The following amendments to IFRS 17 were made:

e [Effective date: The effective date of IFRS 17 (incorporating the amendments) has been deferred by
two years to annual reporting periods beginning on or after 1 January 2023; and the fixed expiry date
of the temporary exemption from applying IFRS 9 in IFRS 4 has also been deferred to annual reporting
periods beginning on or after 1 January 2023.

e Expected recovery of insurance acquisition cash flows: An entity is required to allocate part of the
acquisition costs to related expected contract renewals, and to recognise those costs as an asset until
the entity recognises the contract renewals. Entities are required to assess the recoverability of the
asset at each reporting date, and to provide specific information about the asset in the notes to the
financial statements.

e Contractual service margin attributable to investment services: Coverage units should be identified,
considering the quantity of benefits and expected period of both insurance coverage and investment
services, for contracts under the variable fee approach and for other contracts with an ‘investment-
return service’ under the general model. Costs related to investment activities should be included as

cash flows within the boundary of an insurance contract, to the extent that the entity performs such
activities to enhance benefits from insurance coverage for the policyholder.
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6. New Accounting Pronouncements (Continued)

e Reinsurance contracts held — recovery of losses: When an entity recognises a loss on initial recognition
of an onerous group of underlying insurance contracts, or on addition of onerous underlying contracts
to a group, an entity should adjust the contractual service margin of a related group of reinsurance
contracts held and recognise a gain on the reinsurance contracts held. The amount of the loss
recovered from a reinsurance contract held is determined by multiplying the loss recognised on
underlying insurance contracts and the percentage of claims on underlying insurance contracts that the
entity expects to recover from the reinsurance contract held. This requirement would apply only when
the reinsurance contract held is recognised before or at the same time as the loss is recognised on the
underlying insurance contracts.

e Other amendments: Other amendments include scope exclusions for some credit card (or similar)
contracts, and some loan contracts; presentation of insurance contract assets and liabilities in the
statement of financial position in portfolios instead of groups; applicability of the risk mitigation option
when mitigating financial risks using reinsurance contracts held and non-derivative financial
instruments at fair value through profit or loss; an accounting policy choice to change the estimates
made in previous interim financial statements when applying IFRS 17; inclusion of income tax payments
and receipts that are specifically chargeable to the policyholder under the terms of an insurance
contract in the fulfilment cash flows; and selected transition reliefs and other minor amendments.

Amendments to IAS 1 and IFRS Practice Statement 2: Disclosure of Accounting policies (issued on
12 February 2021 and effective for annual periods beginning on or after 1 January 2023). IAS 1 was
amended to require companies to disclose their material accounting policy information rather than their
significant accounting policies. The amendment provided the definition of material accounting policy
information. The amendment also clarified that accounting policy information is expected to be material if,
without it, the users of the financial statements would be unable to understand other material information in
the financial statements. The amendment provided illustrative examples of accounting policy information
that is likely to be considered material to the entity’s financial statements. Further, the amendment to IAS
1 clarified that immaterial accounting policy information need not be disclosed. However, if it is disclosed,
it should not obscure material accounting policy information. To support this amendment, IFRS Practice

Statement 2, ‘Making Materiality Judgements’ was also amended to provide guidance on how to apply the
concept of materiality to accounting policy disclosures. The Group does not expect any impact of the
amendments on its consolidated financial statements.

Deferred tax related to assets and liabilities arising from a single transaction — Amendments to IAS
12 (issued on 7 May 2021 and effective for annual periods beginning on or after 1 January 2023).
The amendments to IAS 12 specify how to account for deferred tax on transactions such as leases and
decommissioning obligations. In specified circumstances, entities are exempt from recognising deferred
tax when they recognise assets or liabilities for the first time. Previously, there had been some uncertainty
about whether the exemption applied to transactions such as leases and decommissioning obligations —
transactions for which both an asset and a liability are recognised. The amendments clarify that the
exemption does not apply and that entities are required to recognise deferred tax on such transactions.
The amendments require companies to recognise deferred tax on transactions that, on initial recognition,
give rise to equal amounts of taxable and deductible temporary differences. The Group does not expect
any impact of the amendments on its consolidated financial statements.

Transition option to insurers applying IFRS 17 — Amendments to IFRS 17 (issued on 9 December
2021 and effective for annual periods beginning on or after 1 January 2023). The amendment to the
transition requirements in IFRS 17 provides insurers with an option aimed at improving the usefulness of
information to investors on initial application of IFRS 17. The amendment relates to insurers’ transition to
IFRS 17 only and does not affect any other requirements in IFRS 17. The transition requirements in IFRS
17 and IFRS 9 apply at different dates and will result in the following one-time classification differences in
the comparative information presented on initial application of IFRS 17: accounting mismatches between
insurance contract liabilities measured at current value and any related financial assets measured at
amortised cost; and if an entity chooses to restate comparative information for IFRS 9, classification
differences between financial assets derecognised in the comparative period (to which IFRS 9 will not
apply) and other financial assets (to which IFRS 9 will apply).
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6. New Accounting Pronouncements (Continued)

The amendment will help insurers to avoid these temporary accounting mismatches and, therefore, will
improve the usefulness of comparative information for investors. It does this by providing insurers with an
option for the presentation of comparative information about financial assets. When initially applying IFRS
17, entities would, for the purpose of presenting comparative information, be permitted to apply a
classification overlay to a financial asset for which the entity does not restate IFRS 9 comparative
information. The transition option would be available, on an instrument-by-instrument basis; allow an entity
to present comparative information as if the classification and measurement requirements of IFRS 9 had
been applied to that financial asset, but not require an entity to apply the impairment requirements of IFRS
9; and require an entity that applies the classification overlay to a financial asset to use reasonable and
supportable information available at the transition date to determine how the entity expects that financial
asset to be classified applying IFRS 9. The Group does not expect any impact of the amendments on its
consolidated financial statements.

Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22 September
2022 and effective for annual periods beginning on or after 1 January 2024). The amendments relate
to the sale and leaseback transactions that satisfy the requirements in IFRS 15 to be accounted for as a
sale. The amendments require the seller-lessee to subsequently measure liabilities arising from the
transaction and in a way that it does not recognise any gain or loss related to the right of use that it retained.
This means deferral of such a gain even if the obligation is to make variable payments that do not depend
on an index or a rate. The Group does not expect any impact of the amendments on its consolidated
financial statements.

Classification of liabilities as current or non-current — Amendments to IAS 1 (originally issued on
23 January 2020 and subsequently amended on 15 July 2020 and 31 October 2022, ultimately
effective for annual periods beginning on or after 1 January 2024). These amendments clarify that
liabilities are classified as either current or non-current, depending on the rights that exist at the end of the
reporting period. Liabilities are non-current if the entity has a substantive right, at the end of the reporting
period, to defer settlement for at least twelve months. The guidance no longer requires such a right to be
unconditional. The October 2022 amendment established that loan covenants to be complied with after the
reporting date do not affect the classification of debt as current or non-current at the reporting date.
Management's expectations whether they will subsequently exercise the right to defer settlement do not
affect classification of liabilities. A liability is classified as current if a condition is breached at or before the
reporting date even if a waiver of that condition is obtained from the lender after the end of the reporting
period. Conversely, a loan is classified as non-current if a loan covenant is breached only after the reporting
date. In addition, the amendments include clarifying the classification requirements for debt a company
might settle by converting it into equity. ‘Settlement’ is defined as the extinguishment of a liability with cash,
other resources embodying economic benefits or an entity’'s own equity instruments. There is an exception
for convertible instruments that might be converted into equity, but only for those instruments where the
conversion option is classified as an equity instrument as a separate component of a compound financial
instrument. The Group is currently assessing the impact of the amendments on its financial statements.
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7. Property, Plant and Equipment

Land, Hydro- Gas Machinery Motor Fixtures Total
buildings and technical pipelines and vehicle and
CIP structures and equipment fittings

In thousands of Georgian Lari fittings
Cost
At 1 January 2021 215,613 83,230 12,845 95,821 5,268 4,591 417,368
Additions 414 195 22 584 - 117 1,332
Disposals (12) - (10) (64) (13) (42) (140)
At 31 December 2021 216,016 83,425 12,857 96,341 5,255 4,666 418,560
Additions 640 166 - 75 436 233 1,550
Disposals (752) - (401) (149) (90) (203) (1,595)
Transfers to investment property (Note 8) (9,863) - - - - - (9,863)
Transfers to finance lease receivable (Note 9) - - (2,160) (7,906) (396) (572) (11,034)
At 31 December 2022 206,041 83,591 10,296 88,361 5,205 4,124 397,618
Accumulated depreciation and impairment
At 1 January 2020 (146,038) (41,174) (9,156) (54,335) (2,889) (3,149) (256,741)
Depreciation charge (1,675) (1,493) 277) (5,515) (373) (498) (9,831)
Disposals 7 - 4 49 9 36 105
At 31 December 2021 (147,706) (42,667) (9,429) (59,801) (3,253) (3,611) (266,467)
Depreciation charge (1,485) (1,499) (251) (4,960) (364) (371) (8,930)
Disposals 58 - 401 156 67 186 868
Transferred to investment property (Note 8) 2,293 - - - - - 2,293
Transferred to finance lease receivable (Note 9) - - 1,910 6,002 337 457 8,706
At 31 December 2022 (146,840) (44,166) (7,369) (58,603) (3,213) (3,339) (263,530)
Carrying amount
At 31 December 2021 68,310 40,758 3,428 36,540 2,002 1,055 152,093
At 31 December 2022 59,201 39,425 2,927 29,758 1,992 785 134,088
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7. Property, Plant and Equipment (Continued)

Additions to Land, buildings and constructions mainly relates previously sold land plot with carrying amount
GEL 410 thousand, which the Group has returned in 2022. During 2022, the Group has sold three land
plots and wright off gas pipeline with carrying amount GEL 677 thousand and GEL 401 thousand
respectively. Consideration receivable, related to the sale transaction, represents GEL 2,219 thousand.

As of 31 December 2022, property, plant and equipment items with a carrying value of GEL 123,348
thousand (31 December 2021: GEL 127,114 thousand) were pledged as collateral for borrowings issued
from the financial institutions (refer to Note 27).

As at 31 December 2021, property, plant and equipment items with a carrying value of GEL 2,023 thousand
were pledged as collateral for borrowings issued to third party, not related to group, from financial
institutions (Note 27). No property, plant and equipment were pledged as collaterals issued to third party
as at 31 December 2022.

As of 31 December 2022, lands with a carrying value of GEL 5,434 thousand (31 December 2021: GEL
5,434 thousand) has servitude restriction from JSC Georgian State Electrosystem (GSE).

8. Investment Properties

Movements in the carrying amounts of the Group’s investments properties were as follows:

Land Buildings and
In thousands of Georgian Lari constructions Total
At 1 January 2021 2,834 3,359 6,193
Fair value gains less loss 136 (203) 33
At 31 December 2021 2,970 3,256 6,226
Transfer from owner occupied premises 22,406 1,169 23,575
Fair value gains less losses 1,004 (235) 769
At 31 December 2022 26,380 4,190 30,570

On 25 January 2022, the Group signed a long-term lease agreement with a third party not related to the
Group, according to which from 1 March 2022 the Group leased 15 gas and mobile stations. As a result,
land and buildings, with a carrying amount of GEL 7,570 thousand were reclassified to Investment Property
from 1 March 2022 (Note 7).

Lease agreement contains two components of consideration: fixed payments and variable payments from
the third year of the contact and afterwards. Company will receive agreed amount per liter of fuel (diesel,
gasoline) as variable lease payments, sold by the lessee through the leased properties.

Per agreement the lessee is obliged to organize and put into operation petrol stations at the 15 existing
stations and set up several shops, parallel to the continuous operation of the existing gas stations,
transferred by the lessor with its own cost, within 24 months after receiving the relevant permits. The lessee
is obliged to obtain the necessary permit(s) and implement all relevant actions within 6 (six) months after
signing the contract.

The fair value of the Group’s investment property, specifically Gas stations, at 1 March 2022 and as at 31

December 2022 has been estimated based on the valuation carried out by external independent appraiser
-BDO LLC.
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8. Investment Properties (Continued)

As at 1 March 2022, the fair value of leased out Gas stations and lands were determined to be GEL 23,575
thousand. As a result of valuation, GEL 18,481 thousand was recognised as revaluation gain in other
comprehensive income and loss and impairment charge in the amount of GEL 2,476 thousand was
recognized in the statement of profit and loss.

Per valuation report of BDO LLC, fair value of the gas stations and lands as at 31 December 2022 was
determined to be GEL 24,644 thousand. As a result, the Group recognized the fair value gain GEL 939
thousand in the statement of profit and loss.

Property valued by Moore abc LLC as at 31 December 2022 is generally non-specialized building—
commercial space and land plot. For the fair value estimation market approach is applied, which is a
generally accepted method for real estate valuation when there are comparable properties in the open
market. Fair value of the property as at 31 December 2022 is GEL 6,052 thousand (2021: GEL 6,226
thousand).

Both appraisers have appropriate qualification and recent experience in the valuation of properties in the
relevant locations.

As at 31 December 2022, investment property with a carrying value of GEL 1,486 thousand (2021: nill)
were pledged as collateral for borrowings issued to third party, not related to the Company, from financial
institutions (Note 27).

Fair value 31 December 31 December
In thousands of Georgian Lari hierarchy 2022 2021
Land and buildings Level 2 30,570 6,226
Investment properties at fair value 30,570 6,226

Where the Group is the lessor, the future minimum lease payments receivable under operating leases of
investment properties are as follows:

31 December 31 December

In thousands of Georgian Lari 2022 2021
1 year 1,668 -
2 year 1,668 -
3 year 1,668 -
4 year 1,668 -
5 year 1,668 -
Later than 5 years 6,952 -
Total undiscounted operating lease payments receivable at 31 December 15,292 -

9. Finance Lease Receivable

Gross investment in finance lease and finance lease receivable are as follows:

31 December 31 December

In thousands of Georgian Lari 2022 2021
Gross investment in finance lease 6,015 -
Unearned finance income (4,141) -
Finance lease receivable, gross 1,874 -

Less: credit loss allowance - -

Finance lease receivable 1,874 -
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9. Finance Lease Receivable (Continued)

The maturity analysis of the finance lease fixed payments receivable is as follows:

31 December 31 December

In thousands of Georgian Lari 2022 2021
1 year 925 -
2 year 640 -
3 year 621 -
4 year 621 -
5 year 621 -
Later than 5 years 2,587 -
Total undiscounted finance lease payments receivable at 31 December 6,015 -
Unearned finance income (4,141) -
Finance lease receivable at 31 December 1,874 -

As a result of finance lease of 15 stations in 2022 (Note 8), the Group derecognizes it's machinery and
equipment and Right-of-use assets amounted to GEL 2,328 thousand and GEL 212 thousand at the
commencement of the lease. The respective finance lease receivable amounted to GEL 2,826 thousand
was recognized as of 1 March 2022. Accordingly, due to this transfer, the Group recognized gain on
reclassification of property, amounted to GEL 286 thousand in Other operating income, net (Note 22).
During 2022, the Company recognized interest income in the amount of GEL 576 thousand from finance
lease (Note 23). Lease term for the equipment is 10 years.

As at 31 December 2022 the Group allocates Finance lease receivables under Stage 2, based on individual
assessment, for the purposes of identifying expected credit loss under IFRS 9. Management estimates that
ECL is immaterial at reporting date.

10. Other Non-current Assets

Other non-current assets include the equipment’s of subsidiary C Power LLC and is related to the
construction of coal thermal power plant with a capacity of 150 — 300 MW in Gardabani municipality, which
is currently terminated. Those assets are carried at liquidation and scrap values using market approach.
The termination of the project caused impairment of construction in progress assets in the amount of GEL
120,072 thousand and reclassification of the assets from construction in progress to other non-current
assets in 2019.

As of 31 December 2022, other non-current assets with a carrying value of GEL 24,719 thousand (31
December 2021: GEL 24,719 thousand) were pledged as collateral for borrowings issued from the financial
institutions (refer to Note 27).

29



GIG HOLDING GROUP

Notes to the Consolidated Financial Statements — 31 December 2022

11. Investment in Associates

The Group holds the ownership interests in the following associates:

31 December 31 December Year of Industry
2022 2021  acquisition/
establishment
Avchala Autogas LLC 40.00% 40.00% 2008 Gas refueling operator
Autogasstation Tsnori LLC 30.00% 30.00% 2006 Gas refueling operator
Air Company LLC 30.00% 30.00% 2006 Gas refueling operator
Misaktsieli 2001 LLC 25.00% 25.00% 2005 Gas refueling operator
Gama + LLC 25.00% 25.00% 2005 Gas refueling operator
JSC Georgian Beer Company 24.11% 24.11% 2011 Brewery

The summarised financial information below represents amounts shown in investment in associates of the

Group:
Total assets Total liabilities Revenue Profit/(loss) Share of equity
accounted
In thousands of Georgian Lari associates
31 December 2021 125,226 (63,887) 84,736 2,716 801
31 December 2022 157,695 (85,143) 113,635 12,420 3,150

The carrying value of the Group’s investment in associates is GEL 17,743 thousand (2021: GEL 14,890
thousand). The increase relates to JSC Georgian Beer Company’s increased profit for 2022 year.

12. Loans Issued

Loans issued can be presented as follows:

Interest 31 December 31 December

In thousands of Georgian Lari rate 2022 2021
Non-current
Loans issued to non-related parties 20.0% - 4
Allowance for impairment of non-current loans - )
Total non-current loans issued, net - 2

Interest 31 December 31 December
In thousands of Georgian Lari rate 2022 2021
Current

(5.5% - 9.2%) +

Loans issued to related parties 6-month LIBOR 19.00% 48,786 49,912
Loans issued to non-related parties
(Individuals) 0%-22.40% 294 337
Loans issued to non-related parties
(Companies) 6.80%-16.00% 21,718 23,515
Total 70,798 73,764
Allowance for impairment of current loans (25,247) (26,975)
Total current loans issued, net 45,551 46,789

30



GIG HOLDING GROUP
Notes to the Consolidated Financial Statements — 31 December 2022

12. Loans Issued (Continued)

Loans issued to related parties are stated as current in the financial statements based on contractual terms.
Terms and conditions of related party balances are disclosed in Note 27.

On 30 June 2021, LLC Mtkvary Energy and LLC Georgian International Energy Corporation, subsidiaries of
LLC Georgian Industrial Group Holding, signed a loan assignment agreement with JSC TBC Bank on transfer
of all the banks rights to the loan issued to LLC Saknakhshiri (the former subsidiary of GIG Holding, was
disposed in 2019 by the by Georgian Industrial Group Holding LLC) in exchange of a cash consideration.

At the date of transfer the nominal amount of the assigned loan to LLC Georgian International Energy
Corporation was USD 11,291 thousand (equivalent to GEL 35,685 thousand), including principal, interest and
penalty charges of USD 6,153 thousand (equivalent to GEL 19,446 thousand), USD 81 thousand (equivalent
to GEL 255 thousand) and USD 5,058 thousand (equivalent to GEL 15,984 thousand), respectively and the
cash consideration paid by LLC Georgian International Energy Corporation was USD 6,233 thousand
(equivalent to GEL 19,701 thousand).

At the date of transfer the nominal amount of the assigned loan to LLC Mtkvary Energy was USD 5,302
thousand (equivalent to GEL 16,756 thousand), including principal, interest and penalty charges of USD 5,000
thousand (equivalent to GEL 15,801 thousand), USD 30 thousand (equivalent to GEL 95 thousand) and USD
272 thousand (equivalent to GEL 859 thousand), respectively and the cash consideration paid by LLC Mtkvary
Energy was USD 5,030 thousand (equivalent to GEL 15,896 thousand).

The assigned loan was secured by the property of LLC Saknakhshiri LLC. For IFRS financial statement
purposes the nominal value of the assigned loans were remeasured considering the fair value of the
respective collateralize properties of LLC Saknakhshiri which was determined at GEL 13,727 thousand by an
independent valuator. In 2021, the difference between the fair value of collateralized assets and cash
consideration paid in amount of GEL 21,615 thousand was recognized to the statement of the profit and loss.

In 2022, based on the analyses of fair value of the collateralized assets, the Management didn’t identify
impairment loss related to this assigned loan.

Reconciliation of receivables from financial activities. The table below sets out an analysis of issued
loans. The items of these loans are those that are reported as Investing in the statement of cash flows.

In thousands of Georgian Lari 2022 2021
As at 1 January 46,791 32,598
Additions 238 13,912
Interest accrued 2,412 2,612
Principal received Q) -
Interest received - -
Impairment reversal/(charge) on issued loans 1,728 857
Foreign exchange difference (5,617) (3,188)
As at 31 December 45,551 46,791

Fair value of loans issued as at 31 December 2022 and 2021 approximated their carrying values. All of the
interest rates attached to the loans are fixed.

Movement in allowance for impairment for loans issued during the reporting period was as follows:

In thousands of Georgian Lari 2022 2021
Allowance for impairment at 1 January (26,975) (27,832)
Recovery/(charge) for the year 1,728 857
Allowance for impairment at 31 December (25,247) (26,975)
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12. Loans Issued (Continued)

The loans issued are denominated in currencies as follows:

In thousands of Georgian Lari

31 December 2022

31 December 2021

Loans issued denominated in:

- GEL 19,591 18,987
- US Dollars 25,780 27,601
- EUR 180 203
Loans issued 45,551 46,791

The maturities of loans issued are as follows:

In thousands of Georgian Lari

31 December 2022

31 December 2021

Less than one year 75,164 78,372
Between one and two years - 2
Between two and five years - -
Over five years - -
Total gross loans issued 76,164 78,374

13. Inventories

In thousands of Georgian Lari

31 December 2022

31 December 2021

Spare parts and consumables 10,811 13,178
Spare parts and consumables held for sale 1,808 -
Scrap and other materials 478 478
Impairment loss provision (176) (176)
Total inventories 12,921 13,480

14. Trade and Other Receivables

In thousands of Georgian Lari

31 December 2022

31 December 2021

Current

Trade receivables 49,624 37,516
Other financial receivables 23,839 10,294
Impairment loss provision (11,707) (13,076)
Total financial assets within trade and other receivables 61,756 34,734
Prepayments to suppliers 2,316 1,407
Advances to employees 86 147
Other receivables 18 20
Impairment loss provision (401) (401)
Total current trade and other receivables 63,775 35,907
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14. Trade and Other Receivables (Continued)

In thousands of Georgian Lari 31 December 2022 31 December 2021
Non-current

Long-term receivables - 15,026
Total non-current trade and other receivables - 15,026

Financial receivables historically included the receivables of USD 1,191 thousand (GEL 3,900 thousand)
from LLC Saknakhshiri originated since 2019, based on the signed a loan assignment agreement with JSC
TBC Bank on transfer of all the banks right to the loan issued to LLC Saknakhshiri in exchange of a cash
consideration. In 2021 additional balance of USD 469 thousand (GEL 1,568 thousand) were originated
based on the additional loan assignment agreement. The total nominal amount of the assigned loan was
USD 1,660 thousand. The cash consideration paid was USD 1,562 thousand (equivalent to GEL 4,936
thousand). In 2021 total outstanding receivable of GEL 4,978 thousand, net of impairment provision of GEL
165 thousand, from LLC Saknakhshiri was written off (Note 22) due to re-allocation of the underlying
collagenized property to the new loans assigned from JSC TBC Bank as further described in Note 12.

On 1 February 2019 a purchase agreement was concluded between the Group and LLC Alliance City to
sell a real estate property in Batumi for USD 29,500 thousand, equivalent to GEL 66,380 thousand
(including VAT). Payment terms considered payment by tranches, out of which the USD 5,000 thousand is
repayable within 5 years from the date of sale of the asset. The Group recognized the amount of long-term
receivable taking into account the time value of money. As of 31 December 2022, the carrying value of this
balance comprised GEL 13,409 thousand and was presented as short-term receivable in the financial
statement which was fully settled in April 2023.

Provision for impairment of trade and other receivables was determined based on the examination of
customer payment trends, subsequent receipts and settlements and the analysis of expected future cash
flows of each individual significant customer.

Movements in the provision for impairment of trade and other receivables are as follows:

In thousands of Georgian Lari 2022 2021
Allowance for impairment at 1 January (13,477) (13,553)
Recovery/(charge) for the year* 1,218 76
Other movement 151 -
Allowance for impairment at 31 December (12,108) (13,477)

*During 2022 the Group has written-off the receivable allowance in the amount of GEL 828 thousand
related to the sale of land plot in 2021 to the individual. The individual was not able to repay the liabilities
to the Group and returned back the purchased land plot in 2022, respectively the receivable and the related
allowance were fully written off.

At 31 December 2022 analysis by aging of trade and other receivables is as follows:

Not Less than 30to 90 91to 180 Over 180 Total
past 30 days days days days
In thousands of Georgian Lari due overdue overdue overdue overdue
Estimated total gross carrying
amount at default 55,190 2,296 176 200 15,601 73,463
Lifetime ECL (44) a7 (6) (15) (11,625) (11,707)
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14. Trade and Other Receivables (Continued)

At 31 December 2021 analysis by aging of trade receivables is as follows:

Not  Less than 30to 90 91to Over 180 Total
past 30 days days 180 days overdue
due overdue overdue days
In thousands of Georgian Lari overdue
Estimated total gross carrying
amount at default 41,527 30 3,979 296 17,004 62,836
Lifetime ECL (42) (3) (10) (38) (12,983) (13,076)
The table below provides a credit risk rating grade disclosure:
31 December 2022

Lifetime ECL Lifetime ECL Total
In thousands of Georgian Lari - not credit- impaired - credit - impaired
Non-overdue (44) - (44)
0-30 past due a7 - a7
30-90 past due (6) - (6)
90-180 past due - (15) (15)
180> past due - (11,625) (11,625)
Total (67) (11,640) (11,707)

31 December 2021

Lifetime ECL Lifetime ECL Total
In thousands of Georgian Lari - not credit- impaired - credit - impaired
Non-overdue (42) - (42)
0-30 past due ) - 3)
30-90 past due (10) - (10)
90-180 past due - (38) (38)
180> past due - (12,983) (12,983)
Total (55) (13,021) (13,076)

15. Cash and Cash Equivalents

In thousands of Georgian Lari

31 December 2022

31 December 2021

Bank balances payable on demand 16,983 27,050
Cash on hand 4 36
Cash in transit - 76
Total cash and cash equivalents 16,987 27,162
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15. Cash and Cash Equivalents (Continued)

Banks with which the Group held cash had the following credit ratings as affirmed by Fitch’'s Investor
Services. For foreign subsidiary Georgian Banks which are not rated, parent Bank ratings were used as

per the following table:

In thousands of Georgian Lari

31 December 2022

31 December 2021

B+ 10,839 -
BB- 6,140 27,070
Total cash at banks 16,979 27,070

As at 31 December 2022 the restricted cash of USD 3,407 thousand, equivalent in GEL 9,206 thousand,
(31 December 2021: USD 3,407 thousand, equivalent in GEL10,554 thousand) was reserved according to
the agreement between Georgian International Energy Corporation LLC and JSC TBC bank for the
purposes of securing payment for a letter of credit obtained by related party companies. As a result of the
arrangement the Company stands as a third-party guarantor. The cash balances were restricted till 31 May
2023. On 1 June 2023, agreement between the company and JSC TBC Bank was prolonged for one year
and the amount of restricted cash balances has been increased by USD 218 thousand. On 23 August 2023
the agreement between the company and JSC TBC Bank was terminated.

16. Borrowings

In thousands of Georgian Lari

Annual interest rate

31 December 2022

31 December 2021

Non-current

Legal entities 0.00% - 12.00% - 297,300
4.75%+NBG Refinancing rate,

Financial institutions 6.20% + 6 m LIBOR, 7.26% 61,485 129,579

Total non-current borrowings 61,485 426,879

In thousands of Georgian Lari

Annual interest rate

31 December 2022

31 December 2021

Current
Legal entities 0.00%-16.00% 304,609 536
5.25 %-13.25 %+ NBG
Refinancing rate, 6.2%-6,7%
Financial institutions + 6 m LIBOR 26,339 24,917
Private individuals 15.00%-15.50% 7,897 9,138
Total current borrowings 338,845 34,591

Borrowings from legal entities, represent various borrowings from the immediate owner given during 2006-
2021 at contractual annual interest of 0%-12% and the mainly maturing in 2023 (refer to Note 29).

In June 2021 USD 1,761 thousand (equivalent to GEL 5,571 thousand) was disbursed from the owner at
Zero interest rate and maturing until June 2023. Maturity date of outstanding loan balances has been

prolonged until June 2024.
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16. Borrowings (Continued)

Mtkvary Energy LLC loans. In June 2021 USD 4,700 thousand (equivalent to GEL 14,853 thousand) was
disbursed from JSC TBC Bank with LIBOR 6 month + 6.7%, payable on monthly bases and maturing on
December 2030.

Additionally, in June 2021 USD 4,700 thousand (equivalent to GEL 14,853 thousand) was disbursed from
JSC Bank of Georgia with LIBOR 6 month + 6.7%, payable on monthly bases and maturing on June 2031.

GEL 3,000 thousand credit line was granted on 31 October 2019 with the annual interest rate of
4.75%+NBG Refinancing rate, maturing on 15 November 2021, payable on monthly basis. This agreement
was modified on 30 April 2020 and the new annual interest rate was established at 5.25% + NBG
Refinancing rate. In 2021, the maturity date of the agreement was amended to 15 May 2022. Next
amendment was dated on 11 November 2022. In November 2022, the new maturity date, 11 November
2023, was agreed. As of 31 December 2022, maturity date is extended until 11 November, 2024.

GIEC loans. In June 2021 USD 7,400 thousand (equivalent to GEL 23,386 thousand) was disbursed from
JSC Bank of Georgia with LIBOR 6 month + 6.2%, payable on monthly bases and maturing in June 2023.

Additionally, in June 2021 USD 7,400 thousand (equivalent to GEL 23,386 thousand) was disbursed from
JSC Bank of Georgia with LIBOR 6 month + 6.7%, payable on monthly bases and maturing in June 2036.

In June 2021 USD 7,400 thousand (equivalent to GEL 23,386 thousand) was disbursed from JSC TBC
Bank with LIBOR 6 month + 6.7%, payable on monthly bases and maturing in June 2023.

Additionally, in June 2021 USD 7,400 thousand (equivalent to GEL 23,386 thousand) was disbursed from
JSC TBC Bank with LIBOR 6 month + 6.7%, payable on monthly bases and maturing in June 2036.

In December 2021, in order of repayment of outstanding loan toward JSC VTB Bank of Georgia, USD 1,275
thousand (equivalent to GEL 3,949 thousand) was disbursed from JSC Bank of Georgia with LIBOR 6
month + 6.2%, payable on monthly bases and maturing in June 2023.

In December 2021, in order of repayment of outstanding loan toward JSC VTB Bank of Georgia, USD 1,275
thousand (equivalent to GEL 3,949 thousand) was disbursed from JSC Bank of Georgia with LIBOR 6
month + 6.7%, payable on monthly bases and maturing in June 2036.

In December 2021 USD 1,275 thousand (equivalent to GEL 3,949 thousand) was disbursed with the
purpose to refinance JSC VTB Bank loan, with an interest rate LIBOR 6 month +base rate, not less than
7% was additionally disbursed from JSC TBC Bank, payable on monthly bases and maturing in June 2036.

In December 2021 USD 1,275 thousand (equivalent to GEL 3,949 thousand) was disbursed with the
purpose to refinance JSC VTB Bank loan, with an interest rate LIBOR 6 month +base rate, not less than
6.5%, was additionally disbursed from JSC TBC Bank, payable on monthly bases and maturing in June
2023.

The estimated fair value of total borrowings approximates to their carrying values.

Changes in liabilities arising from financing activities, including both changes arising from cash flows and
non-cash changes can be presented as follows:

In thousands of Georgian Lari 31 December 2022 31 December 2021
As at 1 January 461,470 430,453
Cash-flows: (35,100) 24,104
Non-cash flows:

Foreign exchange gain (57,528) (24,046)
Interest accrual 31,488 31,611
Effect of modification and forgiveness of parent loans - (652)
As at 31 December 400,330 461,470
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17. Trade and Other Payables

In thousands of Georgian Lari 31 December 2022 31 December 2021
Trade payables 42,017 31,761
Total financial liabilities within trade and other payables 42,017 31,761
Customer prepayments 3,163 764
Deferred revenues - 568
Total trade and other payables 45,180 33,093

Deferred revenues represent the Group’s obligation for use of loyalty card accruals. In October 2015 the
Group launched a marketing campaign for stimulation of retail gas sales by developing a loyalty card
program. Retail customers are collecting money from purchase of natural gas and later exchanging these
for additional gas consumption. Accrued amount is available for less than one-year period starting from the
last accrual transaction date for each loyalty card.

From 1 March 2022, as a result of lease out transaction (see Note 1), the Group’s obligations regarding to
loyalty cards, has been transferred to the lessee, which has led to derecognition of deferred revenue in
2022.

Customer advances, presented as non-current liabilities, includes advance consideration within the
framework of lease contract, amounted to GEL 2,213 thousand (2021: nill).

18. Revenues

In thousands of Georgian Lari 2022 2021
Sale of electricity - domestic clients 138,235 67,909
Thilsresi TPP guaranteed capacity fee 29,898 32,722
Sale of gas - wholesale - domestic clients 7,995 6,205
Sale of gas - retall 7,606 32,850
Sale of electricity - export of own generated electricity 5,199 -
Sale of electricity - own generation - FIZ 5,177 4,586
Sale of electricity - trade of electricity inside the country 874 2,583
Sale of electricity - free industrial zone (trading) 830 267
Sale of electricity - export of electricity purchased for resale 2,162 -
Rendering of services 1,490 1,494
Sale of gas - retail from withdrawal of loyal card accruals 270 868
Revenue from sales - markets 105 679
Total revenue from contract with customers 199,841 150,163
Rental income* 2,054 -
Total rental income 2,054 -
Total revenues 201,895 150,163

*Rental income is recognized by the Group under operating lease. Please refer to Note 8.

The Group receives guaranteed capacity fee for maintaining Tbilsresi thermal power plant in readiness to
generate electricity at full capacity upon request from state-owned LLC Electricity System Commercial
Operator.

For the years ended 31 December 2022 and 2021 sale of electricity - domestic clients includes revenue
generated by the thermal power plant (“TPP”) in the total of GEL 145,550 thousand and GEL 46,799
thousand, respectively.

During 2022, the Group generated revenue of GEL 7,361 from the export of electricity.
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19. Cost of Sales

In thousands of Georgian Lari 2022 2021
Cost of Electricity
Cost of gas purchased for electricity generation (124,667) (47,191)
Cost of electricity purchased for trade outside of country (1,054) -
Cost of electricity purchased for trade inside of country (316) (2,289)
Cost of electricity purchased for trade inside of country - FIZ (173) (244)
Cost of Gas
Cost of gas purchased for subsequent resale (12,963) (28,643)
Other overhead expenses:
Staff costs (11,322) (9,403)
Depreciation and amortization (5,675) (5,679)
Repairs and maintenance (3,188) (4,796)
Insurance (1,483) (1,496)
Utilities (1,355) (1,503)
GNERC and other regulation fees (843) (713)
Transportation and car expenses (646) (556)
Cost of products purchased for subsequent resale - Markets (620) (557)
Other (562) (507)
Security services (467) (467)
Water supply services (219) (328)
Loyal card accruals from gas sales (209) (1,421)
Information, consulting and other professional services (187) (44)
Operating lease expense for property, plant and equipment (128) (109)
Materials and consumables used (99) (537)
Total cost of sales (166,176) (106,483)

20. General and Administrative Expenses

In thousands of Georgian Lari 2022 2021
Staff costs (7,832) (6,650)
Taxes other than on income (2,970) (2,958)
Depreciation and amortization (2,669) (2,911)
Representation expenses (1,250) (784)
Information, consulting and other professional services* (894) (976)
Business trips (943) (559)
Utilities (224) (168)
Transportation and car expenses (518) (362)
Telecommunications expenses (241) (235)
Insurance (180) (243)
Repairs and maintenance (34) (48)
Other (547) 277)
Total general and administrative expenses (18,302) (16,171)

(*) Professional services fee includes GEL 333 thousand - fees incurred for audit and other professional
services provided by Auditor/Audit Firm as defined by the Law of Georgia on Accounting, Reporting and
Auditing (2021: GEL 361 thousand).
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21. Selling and Distribution Expenses

In thousands of Georgian Lari 2022 2021
Staff costs (1,018) (3,030)
Depreciation and amortization (870) (1,860)
Electricity transfer fee (791) -
Utilities (748) (3,068)
Repairs and maintenance (185) (805)
Advertisement and publicity expenses (153) (196)
Information, consulting and other professional services (104) (226)
Materials and consumables used 77) (281)
Insurance 77) (273)
Transportation and car expenses (51) (293)
GNERC and other regulation fees (44) (65)
Operating lease expense for PPE (412) (72)
Other (182) (434)
Total selling and distribution expenses (4,341) (10,603)

22. Other Income/(Expenses), net

In thousands of Georgian Lari 2022 2021
Gains less losses on sale/disposal of PPE *** 2,781 (23)
Recovery/(impairment) allowance for loans issued 1,725 857
Correction of financial liabilities* 1,579 2,292
Recovery/(impairment allowance/write offs) of receivables (Note 14) 1,218 (5,546)
Gains less losses on reclassification equipment under finance lease 286 -
Gains on sale/disposal of spare parts, materials and scrap 133 13
Income from rendering of services 69 28
Penalties income 55 113
Charity and sponsorship expenses (171) (75)
Provision for impaired non-current assets (317) -
Compensation related to disputes** (508) (49)
Rental income - 751
Loss on loan assignment (Note 12) - (21,615)
Others, net - 233
Total other operating expenses, net 6,850 (23,010)

(*) On 15 November 2019 the tax agreement was formed between the LLC Neogaz and the Revenue
Service of the Ministry of the Finance of Georgia on the forgiveness of the part of tax liabilities in the amount
of GEL 1,440 thousand, with pre-condition for the Company to if LLC Neogaz would repay the GEL 1,705
thousand tax liabilities according to the pre-determined schedule until April 2021. In 2021 the Neogaz LLC
has fulfilled the commitments of the agreement and obtain the relief of the GEL 1,440 thousand tax
liabilities. During 2022, the correction of financial liabilities includes derecognition of trade payable related
to wholesale gas trading with non-related party resulted in gain of GEL 1,368 thousand.

During 2022, the deferred revenues related to loyalty card accruals were derecognized due to change the
business mode of the Company (Note 1). As a result, the Group recognized gain from the derecognition of
deferred revenue in the amount of GEL 211 thousand.

(**) Compensation related to disputes, include GEL 476 thousand related to the legal case related to the
terminated lease agreement, which was completed in 2022 in favor of plaintiff, and as a result, the Company
recognized loss for compensation.

(***) During 2022, the Group sold three land plots, with carrying amount GEL 677 thousand, for the
consideration GEL 3,410 thousand and as a result recognized gain on sale of GEL 2,733 thousand.
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23. Finance Income

In thousands of Georgian Lari 2022 2021
Interest income 4,522 3,464
Foreign exchange gains 47,504 18,615
Total finance income 52,026 22,079

24. Finance Costs

In thousands of Georgian Lari 2022 2021
Interest expenses (31,661) (31,806)
Bank fees and charges (58) (644)
Total finance costs (31,719) (32,450)

25. Financial Risk Management

Credit risk. The Group is exposed to credit risk, which is the risk that a counterparty will not be able to pay
in full when due. Financial assets, which potentially subject the Group to credit risk, consist principally of
loans issued, trade receivables and cash and cash equivalents. The Group has procedures in place to
ensure that goods are supplied to customers with an appropriate credit history, or alternative payment
procedures are put in place otherwise (for example, advance payments). The carrying amount of accounts
receivable, the total of cash and cash equivalents and loans issued represent the maximum amount
exposed to credit risk. Although collection of receivables and loans issued could be influenced by economic
factors, management believes that there is no significant risk of loss to the Group beyond the provisions
already recorded.

Market risk. The Group takes on exposure to market risks. Market risks predominantly relate to the prices
of goods determined by the market forces and thus setting limits on the price that can be charged to the
customer. Despite the Group having certain influence over the setting of some of these prices for wholesale
customers, its power is limited by actions of competitors such as LLC Socar Gas (main national wholesale
gas suppliers). In retail gas sales, the Group accepts prices set by the market, where its primary competitors
are LLC Wissol Petroleum and LLC Socar Gas. During the reporting period, natural gas was primarily
acquired from LLC Energy Sales Company and LLC Socar Gas Export-Import for cash consideration.

In addition, the Group has open currency position, which exposes it to general and specific market
movements. Management sets limits on the value of risk that may be accepted, which are monitored
regularly as required. However, the use of this approach does not prevent losses beyond these limits in the
event of more significantly unfavourable market movements.

Geographical risk. The Group’s assets are located in Georgia. The country continues to display certain
characteristics of an emerging market. As such, the Group is exposed to any deterioration of the business
environment within Georgia.

The Group is also exposed to developments of the relations between Georgia and other region countries.
Any events affecting the price of gas supplied would impact the Group’s ability to continue its activities in
the ordinary course of business. Similarly, the Group would be affected if its profitable barter transactions
with Armenia-based thermal power plant operator were hindered by government-imposed restrictions on
export of the electricity from Georgia.
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25. Financial Risk Management (Continued)

Foreign exchange risk. Currency risk is the risk that the value of financial instruments will fluctuate due to
changes in foreign exchange rates. The Group has exposure to the effects of fluctuations in the prevailing
foreign currency exchange rates on its financial position and cash flows. As of 31 December 2022 and
2021, the Group had significant balances primarily in relation to certain borrowings and trade receivables
denominated in US Dollars and Euros.

At 31 December 2022, if the Georgian Lari had weakened/strengthened by 20 percent against the US Dollar
with all other variables held constant, Group’s retained earnings would have been GEL 64,968 thousand
(31 December 2021: GEL 46,650 thousand) lower/higher, mainly as a result of foreign exchange
losses/gains on translation of US Dollar-denominated bank balances, restricted cash, receivables, loans
issued, borrowings and trade payables.

At 31 December 2022, if the Georgian Lari had weakened/strengthened by 20 percent against the Euro
with all other variables held constant, the Group’s retained earnings would have been GEL 580 thousand
(31 December 2021: GEL 711 thousand) lower/higher, mainly as a result of foreign exchange losses/gains
on translation of Euro-denominated borrowings.

The table below summarises the Group’s exposure to foreign currency exchange rate risk at the reporting
dates:

In thousands of Georgian Lari 31 December 2022 31 December 2021
USD — denominated:

Monetary financial assets 69,259 218,881
Monetary financial liabilities (394,099) (452,130)

EUR — denominated:

Monetary financial assets 1,264 1,967
Monetary financial liabilities (4,164) (5,824)
USD net position (324,840) (233,249)
EUR net position (2,900) (3,857)

Capital risk management. The Group manages its capital to ensure that entities in the Group will be able
to continue as a going concern while maximizing the return to stakeholders through the optimization of the
debt and equity balance.

Net debt is calculated as total borrowings (including "current and non-current borrowings” as shown in the
consolidated statement of financial position) less cash and cash equivalents. Total capital is calculated as
‘equity’ as shown in the consolidated statement of financial position plus net debt.

In thousands of Georgian Lari 31 December 2022 31 December 2021
Total borrowings (Note 16) 400,330 461,470
Less: Cash and cash equivalents (Note 15) (16,983) (27,126)
Net debt 383,347 434,344
Total equity (85,095) (145,200)
Net debt to equity ratio 450% 299%
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Liquidity risk. Prudent liquidity risk management implies maintaining sufficient cash and the availability of
funding with an adequate amount of committed credit facilities.

The Group manages liquidity risk by maintaining access to the debt capital and by continuously monitoring
forecasted and actual cash flows. Cash flow forecasting is performed in the operating entities of the Group
and aggregated by Group finance. Such forecasts take into consideration the Group’s debt refinancing plans.
The Group’s finance monitors rolling forecasts of the Group's liquidity requirements to ensure it has sufficient
cash to meet operational needs while maintaining sufficient headroom on its undrawn committed borrowing
facilities at all times so that the Group does not breach borrowing limits.

The table below shows liabilities analysed by their remaining contractual maturity. The amounts disclosed
in the maturity table are the contractual undiscounted cash flows, including gross loan commitments. Such
undiscounted cash flows differ from the amount included in the consolidated statement of financial position
because this amount is based on discounted cash flows.

When the amount payable is not fixed, the amount disclosed is determined by reference to the conditions
existing at the reporting date. Foreign currency payments are translated using the spot exchange rate at
the reporting date.

The maturity analysis of contractual payments as at 31 December 2022 is as follows:

Less than From 1to From 2 to Over Total
In thousands of Georgian Lari 1year 2 years 5years 5years
Borrowings 356,298 10,970 37,427 55,944 460,639
Trade and other payables 42,065 - - - 42,065
Lease liability 206 135 373 - 714
Taxes Payable 34 - - - 34
Total financial payables 398,603 11,105 37,800 55,944 503,452

The maturity analysis of contractual payments as at 31 December 2021 is as follows:

In thousands of Less than From 1to From 2 to Over Total
Georgian Lari 1 year 2 years 5 years 5 years

Borrowings 44,424 379,920 30,912 69,155 524,411
Trade and other payables 31,761 - - - 31,761
Taxes payable 608 - - - 608
Lease liability 264 209 235 46 754
Total financial payables 77,057 380,129 31,147 69,201 557,534

Management believes that increased draw on the Group’s liquidity will be addressed by obtaining new
credit facilities from commercial banks or reducing interest rates on existing borrowings, further improving
management of cost base, increasing output and actively seeking out new contracts.

Interest rate risk. Interest rate risk is the exposure of the Group’s financial position to adverse movements
in interest rates, which is expressed by an increase in the interest amounts against attracted funds or by a
decrease in income received from allocated funds. The Group does not have a formal policy of determining
how much of the Group’s exposure should be to fixed or variable rates. However, as at reporting date all of
the interest rates attached to loans are fixed except for borrowings from TBC and JSC Bank of Georgia,
which represent 6-month LIBOR plus 6.20% and 6.70% for the banks.
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Interest margins may increase as a result of such changes but may reduce or create losses in the event
that unexpected movements arise. The Group does not hedge its interest rate risk.

The table below summarises weighted-average contractual interest rates on interest-bearing financial
assets and liabilities as at reporting dates, based on reports reviewed by key management personnel:

31 December 2022 31 December 2021

Weighted-average % per annum GEL Usb EUR GEL Usb EUR
Loans issued

Related parties 14.42% 8.85% 13.70% 12.71% 8.61% 14.07%

Non-related parties 13.16% 13.00% - 15.46% 9.37% -
Borrowings

Related parties 15.00% 11.79% 14.65% 11.53% 15.00% 15.22%

Non-related parties - 10.88% - - 6.81% -

26. Fair Value of Financial Instruments

IFRS defines fair value as the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The estimated fair values of
financial instruments have been determined by the Group using available market information, where it
exists, and appropriate valuation methodologies. However, judgement is necessarily required to interpret
market data to determine the estimated fair value. Georgia continues to display some characteristics of an
emerging market and economic conditions continue to limit the volume of activity in the financial markets.
Market quotations may be outdated or reflect distress sale transactions and therefore not represent fair
values of financial instruments. Management has used all available market information in estimating the
fair value of financial instruments.

Financial assets carried at amortised cost. The estimated fair value of fixed interest rate instruments is
based on estimated future cash flows expected to be received discounted at current interest rates for new
instruments with similar credit risk and remaining maturity. Discount rates used depend on credit risk of the
counterparty. Carrying amounts of trade receivables and other financial assets approximate fair values due
to their short-term maturities.

Liabilities carried at amortised cost. The estimated fair value of fixed interest rate instruments with stated
maturity was estimated based on expected cash flows discounted at current interest rates for new
instruments with similar credit risk and remaining maturity. Management of the Group considers that the
carrying amounts of financial liabilities recorded in the financial statements approximate their fair values.

The fair value of cash and cash equivalents was determined using level 1 measurement and the fair value
of other financial assets and liabilities were determined using level 3 measurement.
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26. Fair Value of Financial Instruments (Continued)

Assets and liabilities not measured at fair value but for which fair value is disclosed. Fair values
analysed by level in the fair value hierarchy and the carrying value of assets and liabilities not measured at

fair value are as follows:

31 December 2022

Level 1 fair Level 2 fair Level 3 fair Carrying
In thousands of Georgian Lari value value value value
Assets
Financial Assets
- Cash and cash equivalents 26,193 - - 26,193
- Trade and other receivables - 61,355 - 61,355
- Issued Loans - 45,551 - 45,551
- Finance lease receivable - 1,874 - 1,874
Total Assets 26,193 108,780 - 134,973
Liabilities
Other Financial Liabilities
- Trade and other payables - 42,016 - 42,016
- Borrowings - 400,330 - 400,330
Total Liabilities - 442,346 - 442,346

31 December 2021

Level 1 fair Level 2 fair Level 3 fair Carrying
In thousands of Georgian Lari value value value value
Assets
Financial Assets
- Cash and cash equivalents 37,716 - - 37,716
- Trade and other receivables - 34,334 - 34,334
- Issued Loans - 46,791 - 46,791
Total Assets 37,716 81,125 - 118,841
Liabilities
Other Financial Liabilities
- Trade and other payables - 31,753 - 31,753
- Borrowings - 461,470 - 461,470
Total Liabilities - 493,223 - 493,223
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27. Commitments and Contingencies

Legal proceedings. From time to time and in the normal course of business, claims against the Group
may be received. On the basis of its own estimates, as well as internal and external professional advice,
management is of the opinion that no material losses will be incurred in respect of claims. Therefore, no
provisions for litigations and claims have been made in these consolidated financial statements.

As of 31 December 2022, the Group was engaged in a litigation case with the former owners of JSC
Avtogazi. The subject matter of the dispute is compensation of damages in the amount of USD 3,117
thousand jointly and severally from ultimate owner and the Group. Management is in the opinion that no
material losses will be incurred based on the final resolution of the lawsuit and accordingly no loss provision
has been made in these financial statements. As of 31 December 2022, the Group properties with a carrying
value of GEL 9,004 thousand and GEL 9,868 thousand, respectively have restraint on alienation and
mortgage due to this lawsuit.

Taxation. Georgian tax legislation in particular may give rise to varying interpretations and amendments.
In addition, as management’s interpretation of tax legislation may differ from that of the tax authorities,
transactions may be challenged by the tax authorities, and as a result the Group may be assessed
additional taxes, penalties and interest. The Group believes that it has already made all tax payments, and
therefore no allowance has been made in the consolidated financial statements. Tax years remain open to
review by the tax authorities for three years.

Commitments assumed under the auction for Thilsresi assets. As a result of succeeding in the auction
for JSC Thilsresi assets on 23 February 2010, among other obligations, the Group assumed the following
commitments:

o Proper operation of electricity generating units, in accordance with the requests of licensing
authorities;

. Proper maintenance of the existing capacity (272 megawatts) at least by 2025;

. Construction of a coal power plant with the capacity of 100-150 megawatts in Gardabani and putting
the plant into operation not later than 31 December 2013;

o Storage of state-owned fuel oil in its reservoirs, free of charge.

On 23 October 2015 the Group signed an agreement with Ministry of Economy and Sustainable
Development of Georgia and Ministry of Energy of Georgia with the aim to amend and clarify obligations
arising from the auction for JSC Thilsresi assets on 23 February 2010. Under new agreement the Group is
obliged to:

o Until 30 July 2020 put into operation coal-fired thermal power plant with capacity of 100-150 MW in
Tkibuli municipality;

. Begin the construction of the coal-fired thermal power plant no later than 30 September 2016.

On 4 July 2016 the Group signed an amendment to the construction of coal-fired thermal power plant in
Tkibuli municipality with Ministry of Energy of Georgia and LLC Electricity System Commercial Operator
("ESCO"). According to the amendment the Group assumed commitment to put into operation coal-fired
thermal power plant with capacity of 150-300 MW (+/-10%) in Gardabani municipality until 31 July 2020.

The project assumed usage of coal produced by JSC Saknakshiri, a subsidiary of the immediate parent of
the Group, by coal-fired thermal power plant. In 2019 JSC Saknakshiri, a subsidiary of the immediate parent
of the Group faced financial struggles due to the operational activities. The management of Georgian
Industrial Group Holding made the decision to sell JSC Saknakshiri. The Company had social importance
as a significant employer in Tkibuli municipality, therefore government participated in disposal of the
subsidiary and consequently construction of coal-fired thermal power plant was terminated. Management
does not anticipate any commitments under this project.
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Guarantees. During the reporting period, Neogaz was guarantor with the amount of USD 36,000 thousand
for the credit agreements between LLC Georgian International Energy Corporation and financial institutions.
No potential loss is expected from the issued guarantee, respectively no loss provision is made for this
guarantee by the Company.

Compliance with covenants. The Group is subject to certain covenants related primarily to its borrowings
from financial institutions. Non-compliance with such covenants may result in negative consequences for
the Group including growth in the cost of borrowings and declaration of default. The Group was not
compliant with some of covenants at 31 December 2022 and 31 December 2021. The waivers from JSC
TBC bank and JSC Bank of Georgia were obtained according to which JSC TBC Bank and JSC Bank of
Georgia relinquished the legal rights and claims related to the breach of covenants.

Refer to Notes 7 and 8 for the details of pledge assets as collateral for borrowings from financial institutions.

Environmental matters. Emerging markets such as Georgia are subject to different risks than more
developed markets; these include economic, political and social, and legal and legislative risks. Laws and
regulations affecting businesses in Georgia continue to evolve rapidly with tax and regulatory frameworks
subject to varying interpretations. The future direction of Georgia’s economy is heavily influenced by the
fiscal and monetary policies adopted by the government, together with developments in the legal,
regulatory, and political environment.

For the last several years Georgia has experienced a number of legislative changes, which have been
largely related to Georgia’'s accession plan to the European Union. Whilst the legislative changes
implemented during 2018 and 2019 paved the way, more can be expected as Georgia’'s action plan for
achieving accession to the European Union continues to develop.

28. Related Party Transactions

Parties are generally considered to be related if the parties are under common control or if one party has
the ability to control the other party or can exercise significant influence or joint control over the other party
in making financial and operational decisions. In considering each possible related party relationship,
attention is directed to the substance of the relationship, not merely the legal form.

At 31 December 2022, the outstanding balances with related parties were as follows:

In thousands of Georgian Lari Parent company Associates Other related parties *
Trade and other receivables 268 383 9,930
Impairment provisions for trade and other receivables (67) (277) (3,535)
Loans issued 12,176 - 36,544
Impairment provisions for loans issued (57) - (17,408)
Borrowings (278,461) (67) (7,898)
Trade and other payables - - (942)

(*) Other related parties include family members of the ultimate controlling party.

At 31 December 2021, the outstanding balances with related parties were as follows:
In thousands of Georgian Lari Parent company Associates Other related parties
Trade and other receivables 268 368 6,058
Impairment provisions for trade and other receivables - (278) (3,796)
Loans issued 13,044 - 36,912
Impairment provisions for loans issued (61) - (16,598)
Borrowings (297,772) (64) (9,138)
Trade and other payables - - (500)
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The income and expense items with related parties for the year ended 31 December 2022 were as follows:

In thousands of Georgian Lari Parent company Associates Other related parties
Revenue - 1,240 1,622
Cost of sale - - (16)
General and administrative expenses - - (3,084)
Change in impairment provision of financial assets - - Q)
Interest expense (20,218) - (1,245)
Interest income 936 - 1,417
Dividend income - 349 -
Other income and expenses, net - - 175
Change in impairment provision of financial assets - - (667)

The income and expense items with related parties for the year ended 31 December 2021 were as follows:

In thousands of Georgian Lari Parent company Associates  Other related parties
Revenue - 717 2,128
Cost of sale - - (29)
General and administrative expenses - - (4,820)
Change in impairment provision of financial

assets Q) - 14
Interest expense (20,804) - (1,459)
Interest income 1,030 - 1,318
Dividend income - 248 -

The Company has borrowings received from the owner with the contractual annual rate of 12%. In 2020
the contractual maturity date of the loan was prolonged until 31 December 2023, resulting the modification
and remeasurement of the respective borrowing balances at fair value, which was determined using the
prevailing market rate of interest for a similar instrument of 7.36%. The impact of remeasurement of GEL
8,422 thousand was recognized directly in the equity of the Company as being result of transaction with
the owner acting with its 100% ownership capacity.

Key management compensation. Key management includes members of the Board of Directors and ley
management. Compensation paid to key management for their services in full time executive management
positions is made up of a contractual salary, performance bonus depending on financial performance of the
Group and other compensation in form of reimbursement of business trips, fuel and communication
expenses. In 2022 the total compensation for key management personnel was GEL 2,092 thousand (2021:
GEL 2,192 thousand) and was fully comprised of short-term employee benefits.

29. Events after the Reporting Period

Insolvency proceedings. insolvency proceedings started in 2022 in respect with Mobilgorigas LLC and
Adjara Autogas LLC (the “sub-subsidiary companies”), was resulted in liquidation process of both entities,
which was completed during 2023.

Repayment of borrowings. In 2023, the Group repaid borrowings from banks with the total amount of
GEL 23,635 thousand and received short-term bank loans in total amount GEL 853 thousand.

In June 2023, the maturity date for the borrowings received from JSC TBC bank and JSC BOG in 2021,
was extended by one year.

Long-term trade receivables. On 28 April 2023, the Group received USD 5,000 thousand from LLC
Alliance City according to the purchase agreement (Note 14).

Associates. As at 30 August 2023, the Group fully disposed it's investment in associate JSC Georgian
Beer Company (Note 11), to non-related party for the consideration of GEL 35,000 thousand.
Carrying value of investment in associate as at 31 December 2022 was GEL 16,942.
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29. Events after the Reporting Period (Continued)

Changes in the ownership of subsidiaries and associates. On 27 April 2023, Neogaz LLC surrendered
50% shares of its subsidiaries, Ibergaz LLC and Delta-P to Gasinvest LLC and surrended 30% shares of
its associates, Tsnori Gas Station LLC and Air Company LLC to Gasinvest LLC.

In exchange of shares of its subsidiaries and associates, LLC Neogaz and LLC Georgian International
Corporation’s investments in associates, increased by 25% in Misaktsieli 2001 LLC and Gama+ LLC
respectively.

Carrying amount of new investments of the Group is GEL 754 thousand as at 31 December 2022.

Changes in the ownership of subsidiaries and associates will increase the Group’s penetration of its chosen
markets and subsidiaries and associates will be expected to improve profitability through the economies of
scale.

The Group is currently assessing the impact of the change in investments on its consolidated financial
statements.

Lease out the assets. In November 2023, the Group signed a long-term lease agreement with a third
party, according to which the Group leased out one of it's own occupied land and buildings carried at GEL
10,797 thousand as of 31 December 2022. The Group has chosen an alternative land and building, where
it will continue its operations without any interruption.
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“Georgian Industrial Group Holding” LLC was founded on 28 March 2006 in accordance with the legislation of
Georgia. Chemexim International owns 100% of the company’s capital and the group is ultimately controlled
by an individual, Mr. Davit Bezhuashvili.

The Company and its subsidiaries (together referred to as the “Group”) have been set up as a limited liability
companies in accordance with Georgian regulation. The Company is a parent of a group of companies
incorporated in Georgia, whose primary business activities include: generation and sale of electricity, retail
and wholesale of natural gas. The company is located in the city of Thilisi, in the Vake-Saburtalo district, at
Gazapkhuli Street #18. As of December 31, 2022 , "Georgian Industrial Group Holding" LLC included the
following companies:

31.12.2022 | 31.12.2021 Year of
Company name Ownership/ | Ownership/ acquisition/ Industry
voting % voting % establishment
él_rguf.eorglan Industrial 100.00% 100.00% 2012 Management company
LLC "Georgian Ir_1ter"nat|onal 100.00% 100.00% 2005 HPP/TP_P electrlcny_
Energy Corporation generation and trading
LLC " Neogaz" 100.00% 100.00% 2014 Gas refueling operator
LLC “Ortachala Gas” 100.00% 100.00% 2016 Has no activity
LLC “Adjara Autogas” 74.00% 74.00% 2006 Gas refueling operator
LLC " Mobilgorigas " 55.00% 55.00% 2011 Gas refueling operator
LLC “Delta P" 50.00% 50.00% 2005 Gas refueling operator
LLC “Akhalgas” 50.00% 50.00% 2010 Gas refueling operator
LLC “Ibergas” 50.00% 50.00% 2000 Gas refueling operator
LLC “Avchala Autogas” 40.00% 40.00% 2008 Gas refueling operator
LLC “Autogasstation Tsnori” 30.00% 30.00% 2006 Gas refueling operator
LLC “Air Company” 30.00% 30.00% 2006 Gas refueling operator
LLC “Misaktsieli 2001” 25.00% 25.00% 2005 Gas refueling operator
LLC “GIEC Solutions” 100.00% 100.00% 2019 Construction and other
consulting services
LLC “GT Power Ventures” 50.00% 50.00% 2019 Construction
LLC “Power Trade” 100.00% 100.00% 2012 Electricity trading
LLC “C Power” 100.00% 100.00% 2015 Electricity generation
LLC “Ritseulahesi” 88.50% 88.50% 2008 Electricity generation
LLC “Georgian Hydro o o : .
Power EPC” 51.00% 51.00% 2012 HPP engineering
LLC “X Gas” 50.00% 50.00% 2012 Gas refueling operator
LLC “Gama +" 25.00% 25.00% 2005 Gas refueling operator
LLC “Mtkvary Energy” 100.00% 100.00% 2016 Electricity generation
JSC "Georgian Beer 24.11% 24.11% 2011 Brewery
Company
LLC “Ukrainian Energy 100% 100% 2005 Inactive
Company
LLC Donetsk Coal Company 51% 51% 2010 Inactive
(Ukraine
JSC Centrenergo 0.03% 0.03% 2020 Inactive
LLC GIG Capital 50% - 2022 Inactive
LLC GT Power 100% - 2022 Inactive
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One of the leading directions of “Holding Georgian Industrial Group” is the generation and sale of electricity,
which is carried out by the company’s subsidiaries: LLC “Georgian International Energy Corporation” and LLC
“Mtkvary Energy”.

“Georgian International Energy Corporation” (GIEC) LLC was established on July 11, 2005. The company is
the parent of a group of companies registered in Georgia, whose main activities include generation of
electricity, operating of gas refuelling stations as well as engineering.

As for power generation, it is generated through 8 hydro power plants located on the territory of Georgia and
two power generating units of thermal power plant located in Gardabani (“Thilsresi”). Electricity, which is
generated from the thermal power plant, is sold to Electricity System Commercial Operator (ESCO) and
Distribution Company Telmico. Electricity generated from the hydro power plant is sold to Georgian railway,
Data Hub, GWP, Ferro Eloi Production, Mettalline and Geomettal. Also, electricity generated from the hydro
power plant is sold on export in Turkey. The installed capacity of the thermal power plant is 272 megawatts
and its tariffs for sales are determined by the Georgian National Energy and Water Supply Regulatory
Commission (GNERC) normative act. Each of the hydro power plants has an installed capacity of less than
15 megawatts and their tariffs are not subject to regulation by statute.

The volume of electricity sold by thermal power plant to ESCO and distribution companies in 2022 amounted
to 227,530,611 kWh, 13.48 tetri per kWh on average in December 2022. The volume of electricity generated
and sold by hydro power plants in 2022 totalled -158,838,444 kwh.

GIEC's activities also includes export of own generated and purchased electricity on local market. Activities
also includes wholesale energy purchase and sale in Georgia's local market and sale of electricity in free
industrial zone.

Major gas consumers are large Georgian industrial plantsand gas station networks. The group is also involved
in gas retailing through its own gas stations.

Generation of electricity in the energy sector is mainly through hydro power plants (HPPs) and thermal power
plants (TPPs). The Georgian International Energy Corporation owns 17,32% of the electricity generated by
small HPPs and about 7.09% of the electricity generated by TPPs. Thermal power plant located in Gardabani
is also a source of guaranteed capacity throughout the year, except for repairs.

As for the second major activity of the Group, operation of gas stations is implemented by a subsidiary of the
GIEC Group Neogaz, which sells compressed natural gas throughout Georgia. It has been operating in the
market for more than 10 years, and following rebranding in 2015, it is represented under the name Neogaz
and is one of the leading brands in the field. With the creation of the brand, a new visual concept of stations,
a unified business and service standard has been developed and introduced.

Neogaz is the owner of one of the largest networks, incorporating 20 gas stations (including subsidiaries) and
5 mobile stations. Neogaz stations are equipped with state-of-the-art technology and fully complied with safety
standards.

On 25 January 2022, LLC Neogaz signed a lease agreement with a third party not related to the Company,
according to which from 1 March 2022 the Company leased out the majority of its gas and mobile stations.

"Mtkvary Energy" LLC, the second subsidiary company of the "Holding Georgian Industrial Group" LLC, is also
involved in electricity generation and subsequent sales.

The main activity of Mtkvary Energy LLC is provision of guaranteed capacity of electricity generation and
generation of electricity itself. The Company's primary operating asset is the thermal power plant which in turn
covers the 9th power plant in its possession. The 9th power block is a block-type thermal power plant with a
set of supercritical parameters, with the installed capacity of 300 MW.

The activities of the 9th power block owned by Mtkvary Energy LLC belongs to the regulated area and is
accountable to the Georgian National Energy and Regulatory Commission (GNERC). Accordingly, electricity
is realized based on established legislative acts.

During the year 2022, the GNERC set the following tariffs and period for the Company:
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Activity Development, Results and Status (Continued)
* The period for standby - 275 days;
» Guaranteed capacity tariff — 58,076 GEL per day;

» The tariff per kwt/h for production of electricity were as follows for 2022: January - 0.13293; February -
0.13837; March - 0.13641; April - 0.13854; August - 0.14775; November - 0.11803; December - 0.11619.

The guaranteed capacity tariff for the year 2023 increased to 70,962 GEL per day.
In 2022, the Group employed on average 1,099 employees (1,086 employees in 2021).

Future Development Plans of the Group

The Group’s development depends greatly on the future economic directions of the country, which in turn
depends on the efficiency of the economic, financial and monetary measures implemented by the county’s
government, along with the development of tax, legislative, regulatory and political spheres.

Leadership cannot make predictions of all the events that could potentially impact Georgia’s economy and
consequently their results (if any) that might also affect the company’s future plans. The Company’s
management believes that they take all necessary measures to promote stability and development of the
Company’s activities.

Based on the Decree issued by the Government in 2018, from May 2019 a retail consumer who meets the
mandatory criteria set out for the direct consumer of electricity by the same decree must be registered in the
wholesale trade as a direct consumer. The aforementioned Decree will enable GIEC to negotiate directly with
consumers and conclude contracts for the direct sale of electricity.

Regarding the development plans of the group regarding the regulated activities ("Thilsres" and the Ninth
Energy Block), the group thoroughly ensures the proper conduct of the regulated activities, the fulfillment of
financial and non-financial indicators, and the management believes that these indicators are relevant. Plans
for the future period are also defined in such a way as to ensure the full scope and successful performance of
regulated activities.

The full readiness of the power units owned by the group is facilitated by timely and highly qualified necessary
repair works, constant attention to raising the knowledge of the employed personnel, constant control of labor
protection, technical and fire safety.

An Overview of The Research and Development Carried Out By The Entity

During 2022 the Group was engaged neither in any research nor development activities.

Overview of The Group's Branches

The group does not have legal branches, although its subsidiaries are distributed across the entire territory of
Georgia.

Financial and Non-Financial Indicators of The Group

in thousands of GEL 2022 2021
Revenue 201,895 150,163
Gross Profit 35,719 43,680
Profit/Loss for the year 41,676 (15,641)
Gross Profit (%) 17.69% 29.09%
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Compared to 2022, in 2021 decrease in profit for the year was mainly caused due to other operating losses.
Furthermore, in 2022 repair and maintenance cost increased mainly due to planned repair works, which occur
in every two years.

As for non-financial indicators, much attention is paid to environmental issues, both in the main area and in
infrastructural units. The following have been developed: waste management plan and consequently diversion
of hazardous and non-hazardous wastes and disposal of the plan, environmental monitoring plan, emergency
response plan, measures are carried out to ensure fulfilment of the recommendations in the final part of the
relevant environmental impact assessment documentation, monitoring the continuous and proper operation
of the headwork (dam) fish-way and fish-pass on the river Mtkvary in the city of Rustavi, monitoring the
pollutant substances dissolved in the surface water facility and the atmospheric air pollution stationary sources
and emitted harmful substances along the wastewater.

Information About the Acquisition of Own Shares by The Company During the Reporting
Period

In 2022, there was no share purchase by the group.

Overview of Financial and Non-Financial Risks of Group and Appropriate Mechanisms for
the Risk Management

Group management holds the overall responsibility for defining the group's risk management objectives and
policies, as well as ensuring the effective implementation of these objectives and processes. Additionally, the
company's management and relevant committees review the risk management policy and the effectiveness
of these processes. The primary objective of the company's management is to safeguard the group against
an unacceptable level of risk and enable it to achieve its operational goals. Further information related to this
policy is provided below.

Risk Management Within the Group is Carried Out in Relation to Financial, Operational and
Legal Risks

One of the components of financial risk is credit risk, which is the risk that a counterparty will not be able to
pay in full when due. Financial assets, which potentially subject the Group to credit risk, consist principally of
loans issued, trade receivables and cash and cash equivalents. The Group has procedures in place to ensure
that goods are supplied to customers with an appropriate credit history, or alternative payment procedures are
put in place otherwise (for example, advance payments). The carrying amount of accounts receivable, the
total of cash and cash equivalents and loans issued represent the maximum amount exposed to credit risk.
Although collection of receivables and loans issued could be influenced by economic factors.

Credit Risk

Credit risk is the risk of financial loss in the event of non-payment of a debt owed by a debtor or another
counterparty. The Group's credit risk primarily arises from trade and other receivables, cash and cash
equivalents (excluding cash), and loans issued. While credit risk can be influenced by economic factors,
management believes that the Group is not significantly exposed to credit risk, except for the credit risk
associated with assets for which an impairment charge is recognized in the consolidated financial information.
The book value of financial assets represents the highest potential level of credit risk.

Financial assets 31 December 31 December
2022 2021

Trade and Other Receivables 63,775 35,907
Loans Issued 45,551 46,789
Cash and Cash Equivalents 16,987 27,162
Restricted Cash 9,206 10,554
Total financial assets 135,519 135,438
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Market Risk

The group is also affected by market risks. Market risks are primarily associated with commodity prices
determined by market forces, which in turn place constraints on the prices that can be charged to customers.
Although the group can exert some influence over these prices, its control over wholesale customers is limited
by the actions of competitors, such as “Sokar Gas” LLC (the main national wholesale gas suppliers) and “Visol
Petroleum Georgia” LLC. During the reporting period, natural gas was primarily procured from 'Georgia
International Energy Corporation' LLC with cash compensation. Additionally, the group maintains an open
foreign exchange position that fluctuates in line with general and specific market movements. Management
establishes and regularly monitors risk tolerance limits. Nevertheless, it's worth noting that this approach may
not prevent losses from exceeding these limits, particularly in the event of an adverse market movement.

Interest Rate Risk

Interest rate risk is the exposure of the Group’s financial position to adverse movements in interest rates,
which is expressed by an increase in the interest amounts against attracted funds or by a decrease in income
received from allocated funds. The Group does not have a formal policy of determining how much of the
Group’s exposure should be to fixed or variable rates. However, as at reporting date all of the interest rates
attached to loans are fixed except for borrowings from TBC and JSC Bank of Georgia, which represent 6-
month LIBOR plus 6.20% and 6.70% for the banks.

As a result of these changes, interest margins may increase, but may decrease or go down in the event of
unexpected movements in the market. The Group does not hedge its interest rate risk.

Currency Risk

Currency risk is the risk associated with a change in the value of a financial instrument due to fluctuations in
foreign currency exchange rates. The Group's financial position and cash flow could potentially be affected by
currency risk.

In relation to currency risk, the management sets limits on the level of risk in the currency and on the whole.
Positions are monitored on a monthly basis.

Liquidity Risk

Liquidity risk arises from the Group's management of its working capital and the repayment of its principal
liabilities. The risk lies in the Group potentially facing difficulties in meeting its obligations as they become due.
The Group mitigates these types of risks through maturity analysis and by establishing the Group's strategy
for the upcoming financial period. Liquidity risk management involves maintaining access to loans and
consistently forecasting and monitoring actual cash flow patterns. Cash flow forecasting is conducted within
the group's operating units and then aggregated for the group's finances. These forecasts also consider the
group's refinancing plans. The Group's finance department oversees its liquidity requirements to ensure it
maintains sufficient cash to meet operational needs and remains within its borrowing limits.

War Between Russia and Ukraine

On 24 February 2022, following a significant Russian military build-up near the Russia-Ukraine border,
Russian troops crossed the border. Internationally considered a war aggression and the invasion is the largest
conventional military attack on a European state since World War Il. It triggered Europe’s largest refugee crisis
since that war, with millions of Ukrainians leaving the country and fleeing their homes. As a result of the war
in Ukraine, many leading countries and economic unions have announced severe economic sanctions on
Russia. The situation is still unfolding, but it has already resulted in a humanitarian crisis and material
economic losses for Ukraine, Russia and the rest of the world.

Holding has no direct exposure to Ukraine and Russia. As the war is still waging, it is impossible to reliably
assess full impact this may have on the Company as there is uncertainty over the magnitude of the impact on
the economy in general. Management is closely monitoring the economic situation in the current environment.

Management is unable to predict all developments which could have an impact on the Georgian economy and
consequently what effect, if any, they could have on the future financial position of the Company. Management
believes it is taking all the necessary measures to support the sustainability and development of the
Company’s business.
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Addition info about the Company
Social Liability

Holding Georgian Industrial Group is actively involved in various social and charitable activities, whether they
are related to social, educational, sports, or environmental causes.

The management statement prepared for the year ended December 31, 2022 was approved by the
management on 28 November 2023 by the following persons:

Giorgi Emiridze Nino Purtseladze

Authorized representative of General Director Chief Accountant
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	 the consolidated statement of financial position as at 31 December 2022;
	 the consolidated statement of profit or loss and other comprehensive income for the year then ended;
	 the consolidated statement of changes in equity for the year then ended;
	 the consolidated statement of cash flows for the year then ended; and
	 the notes to the consolidated financial statements, which include significant accounting policies and other explanatory information.
	 the information given in the Management Report for the financial year for which the consolidated financial statements are prepared is consistent with the consolidated financial statements;
	 the information given in the Management Report complies with the requirements of paragraph 6 of article 7 of the Law of Georgia on Accounting, Reporting and Auditing.
	 Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropria...
	 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal control.
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	 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to express an opinion on the consolidated financial statements. We are responsible for the direction, supervisio...





