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Statement of Management’s Responsibility

The management of the LTD Marvel Georgia is responsible for the preparation of the financial
statements (referred to as “the Company”). In doing so, the LTD Marvel Georgia is required to:

. select suitable accounting policies and apply them consistently;
- make judgments and estimates, which are reasonable and prudent.

The management is responsible for keeping proper accounting records, which disclose with
reasonable accuracy the financial position of the Company. It has a general responsibility for taking
such steps as reasonably open to them to safeguard the assets of the Company and to prevent and
detect fraud and other irregularities.

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

Tea Gavaketashvili

Director
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Independent Auditors’ Report

To the Management and shareholders of Ltd Marvel Georgia

Opinion

We have audited the financial statements of Ltd Marvel Georgia (the Company), which comprise the
statement of financial position as at December 31, 2022, and the statement of comprehensive

income, statement of changes in equity and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at December 31, 2022 and (of) its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting Standards
for Small and Medium-sized Entities (IFRS for SMEs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the international Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 15 in the financial statements, which indicates that the Company’s current
liabilities exceeded its total assets by GEL 3,877,884. As stated in Note 15, these events or
conditions, along with other matters as set forth in Note 15, indicate that a material uncertainty exists
that may cast significant doubt on the Company’s ability to continue as a going concern. Our opinion
is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. We would like to draw attention to the matter
described in the Material Uncertainty Related to Going Concern section.

Responsibilities of Management and Those Charged with Governance for the Financial
Statement

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS for SMEs, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our Objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedureé
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express an opinion on the financial statements. We are
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responsible for the direction, supervision and performance of the Company audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditor's report is Alexander
Skhiladze.

Alexander Skhiladze
Partner

Crowe GE LLC
9-October-23




TD MARVEL GEORGIA

Statement of Financial Position
As at December 31, 2022

e

oo

As at December 31

~ Note As at December 31
ASSETS : - '
CURRENT ASSETS:
Cash and cash equivalents _ 4 706,399 832,602
Trade and other accounts receivable 5 4119211 3,362,520
Inventories - ' i ) 6,578,343 6,028,321
Prepayments | 1.‘81 1,442 361,799
Total current assets: i o 13,215,396 10,585,332
PROPERTY, PLANT AND EQUIPMENT 6 107,206 68,708
INTANGIBLES AND OTHER ASSETS . . " _ 14,282 14,732
TOTAL ; | 13,336,884 10,668,772
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES:
Trade and other accounts payable el 4,690,372 3,332,306
Advances from customers 73,332 1611012
Interest bearing loans and borrowings 12,329,575 10,340,003
Total current liabilities: ” 703279 15,283,321
SHAREHOLDERS' EQUITY: ' '
Charter capital 200 200
Retained earnings : - . .-\-_‘Z_.}.'{a,-756,595}. (4,614,749)
TOTAL 13,336,884 10,668,772

{ o/
Tea Gavaketashvil
Director s

y P
\
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LTD MARVEL GEORGIA

Statement of Financial Position
As at December 31, 2022

Note As aimﬁ&gge*;nber 31 As at December 31
ASSETS
CURRENT ASSETS:
Cash and cash equivalents 4 706,399 832,692
Trade and other accounts receivable 5 4,119,211 3,362,520
Inventories 6,578,343 6,028,321
Prepayments 1,811 .4_142 361,799
Total current assets: 13,215,396 10,585,332
PROPERTY, PLANT AND EQUIPMENT 6 107,206 68,708
INTANGIBLES AND OTHER ASSETS 14,282 14,732
TOTAL 13,336,884 10,668,772
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES:
Trade and other accounts payable 7 4,690,372 3,332,306
Advances from customers . 73,332 1,611,012
Interest bearing loans and borrowings 8 12,329,575 10,340,603
Total current liabilities: 17,093,279 15,283,321
SHAREHOLDERS' EQUITY:
Charter capital 200 200
Retained earnings (3,756,595) (4,614,749)
TOTAL 13,336,884 10,668,772

Tea Gavaketashvili
Director

© 2022 Crowe GE WWW.CIOwe ge
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LTD MARVEL GEORGIA

Statement of Comprehensive Income

For the year ended December 31, 2022

NET SALES

COST OF SALES

GROSS PROFIT

OPERATING EXPENSES

INCOME FROM OPERATIONS

Other income

Financial income

Financial costs

NET INCOME/(LOSS) BEFORE TAXES
Income tax benefit/(expense)

NET INCOME/(LOSS)

RETAINED EARNINGS/(LOSS)
RETAINED EARNINGS, BEGINNING OF YEAR

RETAINED EARNINGS/(LOSS), END OF YEAR

Tea Gavaketashvili
Director

© 2022 Crowe GE
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10

11

12

13

32,290,523
30,958,244
1,332,279
1,914,874
(582,595)
496,190
1,415,863
467,946
861,512
(3,359)
858,153
858,153
(4,614,749)

(3,756,595)

~ Fortheyear

26,551,871
24,522,392
2,029,479
1,098,222
931,258
234,029
475,170
434,558
1,205,899
(12,806)
1,193,093
1,193,093
(5,807,842)

(4,614,749)

Www.crowe.ge



, LTD MARVEL GEORGIA

Statement of Comprehensive Income
For the year ended December 31, 2022

NET SALES

COST OF SALES

GROSS PROFIT

OPERATING EXPENSES

INCOME FROM OPERATIONS

Other income

Financial income

Financial costs

NET INCOME/(LOSS) BEFORE TAXES
Income tax benefit/(expense)

NET INCOME/(LOSS)

RETAINED EARNINGS/{LOSS)
RETAINED EARNINGS, BEGINNING OF YEAR

RETAINED EARNINGS/(LOSS), END OF YEAR

#

Tea Gavaketashvili | _-
Director i

T 2022 Crowe GE
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Note

10

11
12

13

For the year

32,290523
30,958,244
1,332,279
1,914,874
(582,595)
496,190
1,415,863

467,946

861,512

(3,359)

858,153

858,153

| (4614,749)

(3,756,595)

For;he year"
26,551,871
24 522,362

2,029,479
1,098,222
931,258
234,029
475,170
434,558
1,205,899
(12,8086)
1,193,093
1,193,093
(5,807,842)

(4,614,749)

WWW.ETCWE g



LTD MARVEL GEORGIA

Statement of Cash Flows
For the year ended December 31, 2022

'Note

CASH FLOWS FROM OPERATING ACTIVITIES

Net income before taxes

Adjustments for:

Depreciation

Interest expense

Amortization of intangibles and other assets

Operating profit before working capital changes
Decrease / (increase) in trade and other accounts receivable
Decrease / (increase) in inventories

Decrease / (increase) in prepayments

Increase / (decrease) in trade and other accounts payable
Increase / (decrease) in interest bearing loans and borrowings
Increase / (decrease) in taxes

Increase / (decrease) in advances from customers

Cash generated from operations

Interest paid

Income taxes paid
Net cash from / (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Net cash from / (used in) investing activities
NET CHANGE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS END OF YEAR

Tea Gavaketashvili
Director

© 202
# Crowe GE Page 9 of 19

i 05 i e

For the year

861,512

16,877
467,946
450
1,346,785
(756,692)
(550,022)
(1,449,643)
1,358,066
1,521,627
(1,537,680)
(67,559)
(3,359)
(70,918)

(55,375)
(55,375)
(126,293)
832,692
706,399

e

1,205,899

15,012
434,558
2,606
1,658,075
(1,130,115)
(3,834,910)
(291,612)
1,575,770
65,642
(9,456)
1,301,790
(664,816)
(11,298)

(12,806) .
(688,920)

(670)
(670)
(689,590)
1,622,282
832,692

WwWw.crowe. ge



LTD MARVEL GEORGIA

Statement of Cash Flows
For the year ended December 31, 2022

CASH FLOWS FROM OPERATING ACTIVITIES

Net income before taxes

Adjustments for:

Depreciation

Interest expense

Amortization of intangibles and other assets

Operating profit before working capital changes
Decrease / (increase) in trade and other accounts receivable
Decrease / (increase) in inventories

Decrease / (increase) in prepayments

Increase / (decrease) in trade and other accounts payabie

Increase / (decrease) in interest bearing loans and borrowings

Increase / (decrease) in taxes

increase / (decrease) in advances from customers
Cash generated from operations

Interest paid

Income taxes paid
Net cash from / (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equlph}ent

Net cash from / (used in) investing activities
NET CHANGE IN CASH_AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS BEGiNNING OF YEAR
CASH AND CASH EQUIVALENTS END OF YEAR

& J022 Crowe GE

Page 9 of 19

For the year

861,512

16,877
467,946
450
1,346,785
(756,692)
(550,022)
(1,448,643)
1,358,066
1,521,627
(1,537,680)
(67,559)
(3,359)
(70,918)

(565,375)

(55,375)

- {126,283)
832,692
706,399

For the‘;nzh;rw

1,205,899

15,012

434 558
2,606
1,658,075
(1,130,115)
(3,834,910)
(291,612)
1,575,770
65,642
(9,456)
1,301,790
(664,816)
(11,298)
(12.806)
(688,920)

(670)
(670)
(689,590)
15622282
832,692
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LTD MARVEL GEORGIA

Statement of Changes in Equity

As at December 31, 2022

Balance at 31 December, 2020

Net Income/(Loss)

Balance at 31 December, 2021

Net Income/(Loss)

Balance at 31 December, 2022

Tea Gavaketashvili
Director

© 2022 Crowe GE

Page 10 of 19

200

200

(5,807,842)

1,193,093

(4,614,749)

858,153

(3,756,595)
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. LTD MARVEL GEORGIA

Statement of Chénges in qu"j'i"ty'
As at December 31, 2022

Balance at 31 December, 2020
Net Income/(Loss)

Balance at 31 December, 2021
Net Income/(Loss)

Balance at 31 December, 2022

o

a3,

2 bl
[/F
.! i - .

Tea Gavaketashvili’ /
Director ¥

D 2022 Crowe GE
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200

200

- 200

(5,807,842)

1,193,093

{4,614,749)

858,153

(3,756,585)
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LTD MARVEL GEORGIA
Notes to the Financial Statements

1. General information

The Company was established in 2013. It was registered as Limited Liability Company. The
registered office of the Company is located Cotne Dadiani str.7, Carvasla Business Centre (C509),
Tbilisi, Georgia. The Company owner is Mr. Vladimir Kornev. The main activity of the Company is
computer and spare parts trading.

2. Basis of preparation and summary of significant accounting policies

These financial statements have been prepared on a going concern basis and in compliance with the
International Financial Reporting Standard for Small and Medium-sized Entities as revised in 2015
(IFRS for SMEs) issued by the International Accounting Standards Board. They are presented in
Georgian Lari ("GEL"). The measurement basis used is the historical cost basis, except where
otherwise stated in the accounting policies below.

Functional and presentation currency

The national currency of Georgia is the Georgian Lari ("GEL"), which is the Company's functional
currency and the currency in which these financial statements are presented.

Revenue recognition
(a) Sales of goods

Revenue is recognised when the goods are delivered and the significant risks and rewards of
ownership have passed to the buyer.

(b) Rendering of services

Revenue is recognised with reference to the stage of completion provided that the amount of revenue
and its related costs can be measured reliably and it is probable that the economic benefits
associated with the transaction will flow to the Company.

(c) Interest income

Interest income is recognised using the effective interest method.

Borrowing costs

All borrowing costs are recognised in profit or loss in the period in which they are incurred.
Income tax

Income tax expense comprises current tax. Current tax are recognised in profit or loss except to the
extent that it relates to the items recognised directly in equity or in other comprehensive income.

Current tax

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using
tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax payable
in respect of previous years.

From 1 January 2017 the Tax Code of Georgia had been significantly changed. One of the changes
affected the profit tax — method of calculation and distribution. Particularly, if the company is not going
to distribute profit in form of dividends, the profit tax will be 0%, thus in this case there is no any
temporary differences between financial and tax profit, because profit is not declared at all.

Income tax rate is 15%. Taxes, other than on income, are recorded within operating expenses.

© 2022 Crowe GE WWW.Crowe.ge
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LTD MARVEL GEORGIA

Charter capital

The amount of Company’s authorised charter capital is defined by the Company’s Charter. The
changes in the Company’s Charter shall be made only based on the decision of the Company’s
owners. The authorised capital is recognised as charter capital in the equity of the Company to the
extent that it was contributed by the owners to the Company.

Property, plant and equipment

All Property, plant and equipment is carried at its historical cost less any accumulated depreciation
and accumulated impairment losses. The historical cost of an item of Property, plant and equipment
comprises (a) its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates; (b) any costs directly attributable to bringing the item to the
location and condition necessary for it to be capable of operating in the manner intended by the
management of the Company; (c) the initial estimate of the costs of dismantling and removing the
item and restoring the site on which it is located, (d) the obligation for which the Company incurs
either when the item is acquired or as a consequence of having used the item during a particular
period.

Subsequently capitalized costs include major expenditures for improvements and replacements that
extend the useful lives of the assets or increase their revenue generating capacity. Repairs ant
maintenance expenditures that do not meet the foregoing criteria for capitalization are charged to the
statement of profit or loss and other comprehensive income as incurred.

Charging depreciation on the Property, plant and equipment or particular items starts when such
Property, plant and equipment are ready to use in the manner intended by the management of the
Company. Depreciation of Property, plant and equipment is charged so as to write off the depreciable
amount over the useful life of an asset and is calculated using a decline balance method.

The estimated rates of significant items of property, plant and equipment for the current and
comparative periods are as follows:

Machinery and equipment - 20%

Fixture, furniture and other office equipment - 20%
Intangible assets

(a) Computer software

Purchased computer software is stated at cost less accumulated depreciation and any accumulated
impairment losses. It is amortised over its estimated useful life of five years using the decline balance
method. If there is an indication that there has been a significant change in the useful life or residual
value of an intangible asset, the amortisation is revised prospectively to reflect the new expectations.

Impairment of non-financial assets

At each reporting date, property, plant and equipment, intangible assets are reviewed to determine
whether there is any indication that those assets have suffered an impairment loss. If there is an
indication of possible impairment, the recoverable amount of any affected asset (or group of related
assets) is estimated and compared with its carrying amount. If the estimated recoverable amount is
lower, the carrying amount is reduced to its estimated recoverable amount, and an impairment loss
is recognised immediately in profit or loss.

If an impairment loss for a non-financial asset other than goodwill subsequently reverses, the carrying
amount of the asset (or group of related assets) is increased to the revised estimate of its recoverable
amount, but not in excess of the amount that would have been determined had no impairment loss

@ 2022 Crowe GE WWW.CTOWE &
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LTD MARVEL GEORGIA

been recognised for the asset (or grb'up of related assé{s) in prior years. A reversal of an impairment
loss is recognised immediately in profit or loss.

Financial instruments

Trade and other receivables are initially recognised at the transaction price. All sales are made on
the basis of normal credit terms, and the receivables do not bear interest. At the end of each reporting
period, the carrying amounts of trade and other receivables are reviewed to determine whether there
is any objective evidence that the amounts are not recoverable. If so, an impairment loss is
recognised immediately in profit or loss.

Financial liabilities are initially recognised at the transaction price (including transaction costs). Trade
payables are obligations on the basis of normal credit terms and do not bear interest. Interest bearing
liabilities are subsequently measured at amortised cost using the effective interest method.

Inventories

Inventories are stated at the lower of cost and selling price less costs to complete and sell. Cost is
calculated using the weighted average cost principle and includes all costs of purchase, cost of
conversion and other costs incurred in bringing the inventories to their present location and condition.

Employee benefits

The cost of short-term employee benefits, (those payable within 12 months after the service is
rendered, such as leave pay and sick leave, bonuses, and non-monetary benefits such as medical
care), are recognised in the period in which the service is rendered and are not discounted.

Employee benefits: Provision for termination benefits

Provisions for termination benefits are recognised only when the Company is demonstrably
committed to terminate the employment of an employee or of a group of employees before their
normal retirement date.

3. Judgements and key sources of estimation uncertainty

No significant judgements have had to be made by management in preparing these financial
statements. Management has, however, had to make key assumptions regarding the recoverable
amount of impaired trade receivables. The non-recoverable amount of such receivables at the end
of the reporting period has been estimated as GEL 729,278.
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LTD MARVEL GEORGIA

4. Cash and cash equivalents

As at December 31 cash and cash equivalents was as follows:

.............. T

Cash on Hand 48,880
Cash in Bank 657,520
Total 706,399

5. Trade and other accounts receivable

As at December 31 trade and other accounts receivable was as follows:

" As at December 31

Trade accounts receivable 4,848,490
Provision for doubtful receivables (729,278)
Total 4,119,211

Ci GE
G202 0. Page 14 of 19

As at December31

A;;t\ December 31

186,038
646,654
832,692

As at December 31
3,822,996
(460,476)
3,362,520

WWWLCTOWE B8



) MARVEL GEORGIA

6. Property, plant and equipment
As at December 31 property, plant and equipment was as follows:

Historical Cost

At 31 December 2019 7,627 96,413 37,946 66,370 14 208,370
Additions - - 1,076 - - 1,076
Transfers/disposals - (408) - - - (408)
At 31 December 2021 7,627 96,007 39,022 66,370 14 209,040
Additions - 34 635 20,369 - 370 55,375
Transfers/disposals - - - - - -
At 31 December 2022 7,627 130,642 59,392 66,370 384 264,415

Accumulated Depreciation

At 31 December 2019 5,841 57,178 25,920 36,380 . 125,320
Charge for the year 357 8,413 1,743 4,498 - 15,012
Eliminated on transfers/disposals - - - - -
At 31 December 2021 6,199 65,592 27,663 40,879 - 140,332
Charge for the year 286 10,543 2,225 3,824 - 16,877
Eliminated on transfers/disposals - - - = - -
At 31 December 2022 6,484 76,134 29,888 44,703 - 157,209

Net book value

At 31 December 2021 1,429 30415 11,359 25,491 14 68,708
At 31 December 2022 1,143 54,508 29,503 21,668 384 107,206

& 2032 Crowe GE WWW.CTOWRER
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7. Trade and other accounts payable

As of December 31 trade and other accounts payable was as follows:
~ As at December 31

Trade payables 4,690,372
Total 4,690,372

8. Interest bearing loans and borrowings

As at December 31 Interest bearing loans and borrowings was as follows:

Asa

" As at December 31

3,332,306
3,332,306

at December 31
9,912,320
427,683

10,340,003

2,500,000
600,000
300,000

400,000

R As at December 31
Short-term loan 11,520,226
Interest payable 809,349
Total 12,329,575
Ltd Marvel KT USD Libor + 4.5% 16-Dec-19 Libor + 4.5%

Ltd Marvel KT USD SOFR + 4.5% 15-Sep-22 SOFR +4.5%
Ltd Marvel KT USD Libor + 4.5% 1-Jun-21 Libor + 4.5%
Ltd Marvel KT USD SOFR + 4.5% 6-Dec-21 SOFR + 4.5%
Ltd Marvel AM  USD 2% 14-Nov-21 2%

9. Sales

Sales for the year ended December 31 were as follows:

Sales 32,830,074

© 2022 Crowe GE Page 16 of 19
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LTD MARVEL GEORGIA

Sale returns (539,550) (263,121)
Total ' 32,290,523 26,551,871

For the year of 2022 company sold goods to related parties amounted Gel 6,534,053.

10. Operating expenses

Operating expenses for the year ended December 31 were as follows:

.

,'w'w"«%\r‘ktﬁe&ear "~ Forthe year
Employee's Wages and Expenses 979,630 618,711
Bad debt expenses 268,802 68,251
Service expenses . 191,023 79,304
Rent expenses 107,957 104,935
Marketing expenses 71,735 65,495
Consulting services 70,444 43,582
Representative expenses 49 883 7,819
Depratiation and amortization expenses 17,327 18,615
Other expenses 158,073 91,510
Total 1,914,874 1,098,222

11. Other income

Other income for the year ended December 31 were as follows:

ialistisichin i e Bl

e thio ye.;ar” ] e

Forthe year

Sale bonuses, net 490,055 207,987
Qther income 6,135 26,042
Total 496,190 234,029

12. Financial income

Financial income for the year ended December 31 were as follows:

corterer e vor
Exchange rate gain, net 1,415,863 475,170
Total 1,415,863 475,170
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13. Financial costs

Financial costs for the year ended December 31 were as follows:

oibiobisabobebe i nis sl scsisinioaink SRS s B R *,«,MForthe‘y\eoar
Interest expense 467,946

Total 467,946

14. Related party transactions

i e 55l Pt B b

The Company purchases from the related company, as
follows:

Purchases of inventory 1,891,361

The Company sales to the related parties, as follows:

Sales of inventory 6,534,053

The Company also has loan from the related company, as follows:

Short-term loan 11,520,226

The Company interest expense to the related parties, as
follows:

Interest expenses 467,946

The Company receivables, prepayments, payables and advances received from
the related parties are as follow:

Receivables (Inc in Trade and other receivable, Note 5) 143,227
Prepayments (Inc in Prepayments) 312,514
?}ayables (Inc in Trade and other accounts payable, Npte 1,335,950

Advances received (Inc in Advances from customers) -

© 2022 Crowe GE Page 18 of 19
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For the year
434,558
434,558

" As at December 31

4,023,119

416,581

9,912,320

434,558

183,068

1,079,988

1,506,274
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15. Material Uncertainty Related to Going Concern

e S S o o P — R R S

As at December 31

Current assets 13,215,396
Current liabilities 17,093,279
Current ratio 0.77
Quick Ratio 0.28
Working Capital (3,877,884)

The Company has short-term loan GEL 11,520,226. All of these indicate that a material uncertainty
exists that may cause significant doubt on the Company’s ability to continue as a going concern. All
of the loans are from related parties (See note 8). :

16. Events after the reporting period
Company was sold at April 19, 2023. New owner of the Company is Mr. Sergei Krilov.

*dd
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7. 1535360 > bbgs 30O GHMOYMO ©sg5w0s69ddo
31 ©©93080M0b egmdafmgmdnm Lszsdhm s bz 3090AMOIT> 3505698905 3g5anbs:

31 939860 31 09398860l

dpmBstnmdoon damdsenmdom

15353602 36H9R0GMGYLO @3z5er0sbdYdo 4,690,372 3,332,306
begem 4,690,372 3,332,306

8.36m396¢0560 Lgbbgdo ©s 3MgEoEgdeiglbgdo
31 ©203380M0b 8amBsMamdnc 3Gm396EH6d> Lglibgdds s 3G9OEYBAs Fgswyobs:

31 @3;;3366)03 - 31 @9.3363 5)0].\

damds@nmdom damdsGmdom

dmzgzs@osbo bgbbo 11,520,226 9,912,320
ao@sbabEyEro 3GmEnbEgdo 809,349 427,683
by 12,329,575 10,340,003
Ltd Marvel KT  USD Libor + 4.5% 16-093-19  Libor +4.5% 2.500.000
Ltd Marvel KT  USD SOFR + 4.5% 15-igd - SOFR + 4.5% 600.000

22 :

Ltd Marvel KT USD Libor + 4.5% 1-036-21 Libor + 4.5% 300.000
Ltd Marvel KT USD SOFR + 4.5% 6-qog3-21 SOFR + 4.5% 400,000
Ltd Marvel AM  USD 2% 14-6m921 2% 461000
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3390200 > 3dmBEH0BsEool batxgdo 17,327 18,615
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Firefox
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http://178.249.17.200/notary/CoverPage.do?variant=1&actld=29..

LabmBamm dmgdgwogdol N231479076
A AR
LabmBomm dmgdgogdol
M020LBHME00L Moo 23.10.2023 %
©m3936H 0L mamydsby odwmdomgdrmo dmstydbymol

L6 e 9mgd b b )

o SriRmqpal slogeagss byemdmfgeolb ©sdmfiagds
Begadogbo Bobe ¢dgMo
bsBmGeHe Bom@ml 8obsdsMmoo J. ®Bogobo, seu. gsBdgaol 358%. Ne30
LaBMGHIMM BOOML HYergRmbo (995) 599 77 28 77
LaBmESMM dmddgegdol 77840472524923

et MIMMMMRRMND

LaBmBHOOHM BndByydOLs ©s LYBMAHM 3ol Bgbabgd obgm®adsgool (oo 8gddbob, Bgaawnl /b
299198980L BgLabad) Boads—gs@sdmEagds Bgandeosc Ladstmoggemb Bm@smontoms 3xeadob 390-30@dY:
www.notary.ge 50939 993030, M3 Bgegnmbby: +995(32) 2 66 19 18

89, LadoPomggemmb Bogs@ombo Bobm MdgHo, Gmiol babadstm donmhn dogdstgn

trbmeo gbob LyBGHonogsHo gaydnmo 33 doggbond agomol 8096, ayagdol mamogo 20/11/2020f) byemdmfgeob Sﬂ@go@gmbbb.
dostpdbgero psgmmbomgdemos 08 3sbugbobdagdenmdol gbabgd, Gog dmdyggds mdghdol sGItrbd msmydybl. dmsmydbgero
9ol ,,bobeahocica
ddaogBoms  Bgbeengdolisogol  bsbpsz@obs @3  bybdoggereb  bodotogbms  dsgrdobmizol agboero  basgoligtiol
m@abmdgbob, Ao gowobrgaebydol fybobs @ dmdlsbryeigdol gs@gdob ©GH 069800 Tgbobgd®, 3l s 39y dabargdobs @
bago@slobs@m  gexogdbol  166-98=berol msbsbdsp,  gs@sboeos babodstiea bybougeo: 57.00 ¢rto, ©ey: 10.26 ¢sGo s
DA BB bsbedatir BgbdBdo bsbedhsder 8midamndob Gggobdmagool bogolbetio: 5 oo - yoddo: 72,26 gnso.

1, Nino Uberi, Notary of Georgia, in my Notary Office located at N30 Al Kazbegi Avenue, Thbilisi, certify authenticity of the signature of the
English, French and Russian language translator Tamar Mirianashvili (DOB: 23/07/1981, personal # 01025010524, Address: 30 Al Kazbegi Ave.,
Iv. Javakhishvili Sokhumi Branch of Tbilisi State University: Diploma N SU002924, Certificate issued by Alexandre Dumas French Cultural Center
of the French Embassy on 5-03-2007, Certificate of Russian Language issued by Millennium Gate Ltd, date of issue 20-11-2020). Translator is
warned about responsibility for inaccurate translation and she guaranties the same.

Notary fee: 57.00 (GEL and VAT 10.26, and the cost of notarial act registration in the Electronic ister 5 GEL, in total - 72,26 GEL
are paid, in accordance with the articles 31 and 39 of Georgian Governmental Regulation No.507 (dated as of December 11) on the Tariff

the article 166 of the Tax Code.

bm@omoglo
Notary Public

EnBt'r ';]33&‘:0
ANino Uberi

> 10/23/2023, 1

EeI0ee
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4ym33m Henogmo nBMYds o 56737 J85BJ0s sbammo 3hmend@gon. A3g6 3ynnoc Xiaomi, Huawei, lenovo, Fly, Bluy,
Xiaomi, Ruckus, Marshall, HIPER, Juniper, MEIZU, MOTOROLA, OnePlus, Sennheiser, Urbanears,Oracle, Scarlett
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Thilisi 0160, Georgia

Main +995 32 290 45 22
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d3L Jo6390 X MOY0S

27 mg@mddgco, 2023

9856073903000 3650083980l Mfjgolo
33060 35LM d5GHMbyd™,

b9wdd©3569emds 3oLbl 090L 2023 fierols 30 gdBHgddgdL 2539999 ,,8050MZ9MIOM
0b00M00900b9 . B396 2odmgzggom gl Mfgolo, MoEysb FSsOMNZIWMOO0MO  bYsM0TYqDs
OM3Mm0gdmwo 2023 ficwol 30 bgdBH9ddcmom  QsdmEgdmEos  3m33sbool Bobsbliwmemo
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