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boogaom bodmgoomgods dozmmbognbobbm mMgobadogas ,,3M0bHo-
mo“(,3M0bhoma’) bogommzggmmda 653y3060 630606byM0 Aomymm-
00b mBgob0BoE0d O MogMa 9MOLBOD M BbabLYM abbhapyhoo.
»3M0bHOma® doMmmogb 389 dagmombaob Lobgbbm dmEpmgmb. dab
50 ggogmoomdo obogdgdnmoe momgdab 1,000 00b0ddmmdgmo J3g9y-
bob doL3Hodom 120 v;obdy g ybogomym dImabdomgdgmb gabo-
bygdo. ,,300bhome” m3gMamgdb Mmgmmy 93mbmdagyMa gobznme-

5306 960b 3mohmmId s dogm o dgatyg dg96oMaggobo o BgMdyg-
9oL domdg ImMggdnm abmzgonyt Babobbym (dom dmMal, bogmo-

80bgm) 3MmMEYJHgoLy O 9MOBNbIbLYM (3MbLYmMEHORNd o (Hgdbm-

a 0 b b b 0 6 mmgngdn) Imabobyfgoob obzwab. ,3Mabhome® Mggombdn nfzggmao

060LOd63M ggbobbyMa abbhndhyhos, MHMIgmadog bogMmedmmabm
3m3d3vbns Fitch Ratings-ob ggnbobbyMn dggobygods (B- Stable) doomm.
aotoo odabo, 2021 Bymb 3mad3obnod gemmodsmyma Loadgohobgm
LoVggb@H™L Microfinanza-bogob bmgnomyma Mgohabgo ,A-“ Boomm.

Jomow godmoagMgdabo o dbofmpodgmalb dndommnymgdom gob-
bmMgngmgdymoa 3MHmgdhgdabmgzgab 2021 Bgmb zMabhomb dmsb-
Bmagymob godmb3930L Bmboalb dmogofn Fomom gooogre. bogm-
00dmMabm JogMmmbgnbobbm sbmzaornsd (MFC) 3md3dsbaab ,,863069
dndofmymgde” (969Mamzad0aM0 3MIP0OIo0 ©O 3b63©dgd0)
dbmgmomb dobIHodom 5 Loyzgmgbm 0bogaohngol dmealb oobo-
bgmo. boyzgogbm Bmoyma obgomadobs o godgdznMzommonl 3mb-
396b3n BARTA ,,360bhomo* bogdommggmmdn dgmmnbgo gobod gom-
©mb dggmmdgmon. 9333960 dMNoMYos EodbobyMgdnmop vyg69dL
8900 06gmMmogas, aby Hmagmy 86goM0dab »3M0bHOMLT BoMIoHgogmoa Bbbgagno BabobLyMa abLHEHYHIOL
3oggmmo 39Mboo dggndmoacm abommo 390- 3300000 ©O boEymaL dab LddsMmamasb FabbMmoggool dobzow
330M©89: hitps://ir.crystal.ge/ HP6LgmMIatgoabeggb.
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»3M0LbHOmMab 3obodd dgboMmaggdab godohomom, mEboms ©o
360Mgd0m godmoagMgds, Momd dvm moznobma dgbodmgdmmogdn

Logmggmamom ggmomomgmodoE gomosogdbob.

»30bHomab” bgogos gobogb mopgMa gabobbyMo abbhpapyhe dogMm o dznty dgbot-
39900L 3m3dbobyMgdalb bggmmda. hzgbo doamads bzwgdd bogMgpanm 3HmEYJHgddy Bmgy-
LoMgdob o dmogogh bgmdabobgzEmdmdal godmesl nbgm dIMogomagmmgeb Lymgabgddy,
fmgmmgoogos dadpnbofyg obgomadgdn, doMomgda, madabge O dMOENbIBLYM dmabo-
byMgdo, dvm dmMab, 3mbbymbognalb gobgzs d0Bbgboby ©o BabobLgdab bygmmda, BHgdbm-
Mgy goobyzghgon, gobommyds, nbgmmdogns o mapgmmdab gobznmomgdab dgbod-
mgdmmdgon. gb LBmMgE ob BodoMoymgogdad, MHMIAmgdoy ,3MabEHomb” bymL bgmdo-
LOB3EMA0n goboEmb Mmoz0bn mMIbIsmgomygdabomgnb.

»3M0bhome* bogommzgmmdn 6ody3z060 dMLOOOBIM gnbobbyMa abbHahy@heo. ngo Jsmmozb
389 3omombnob bobgbbm dmMHxgmb o 50 gomoomdn obLLYdgdymo Eosbemmgdam 1,000
®06033MmAmomn 39960l dobIhodnm 120 dmob ybogomyt dmabdomgogmb gdbobygds.
»300bHomab® abbhohygeymo ogaembgmgdn oMaob Incofin IM s Developing World Markets.
3M330600L 0g3b gMdgmaonsba yhonghnmos 25 dotpbommood, Hmdgmas dmmabog ofnob
LogMmodmMabm bonbzgbhogom mbpgdn, iabobbyma nbbHobYHIon ©O daamMMdMagn 3m-
dgmpoymo d063900.
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bOLILLM IMGHOBITEA +11.74% 388,795 347,941 ”5
80)I0060 30300500 +11.43% 67,073 60,195
ROA +1.02% 1.85% 0.83%
ROE +7.00% 12.38% 5.38%
38M3899M LOLLISO +0.40% 8.70% 8.30%
H0L30L bdESO +0.91% 1.68% 0.77%
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003950mdoMab gobgbowgd

ofhog do3yModg
bodgmzgamyymgm Lodgmb MmozdFEMIsMY

dznmgobm oggombgMgdm o ompbomtgdm,

3oL Jg9wga, Mo COVID-19-0b 30bpydnod dmgm Abmgmoamdn domomo abgmogns godmabzno,
Jg33omo MO bomoMaodab qdgetgdnl gemmoomymo Hbwgbins, g3Mmads Igmmg dbmgmam mdab
399093 y39modg ggomommdobdpoonobn LodbgoMm EodnmabdnfMgdob dmB3g gobps. Logdy vd30-
Mo BoMIMyoagbgma obA{Hooab oEVdnsbym Hfoggaobmob g30g3b. Jommzgmgdab 3dg@Hgbmdod
mdobo o dnbo EdobgMgzgmon Jgggg00b dgbobgd dbmemme abhmMaab bobgmddmzebgmmgdo-
o6 MHmpo ognb. 9do@ma, Aggb 3ohngL 33gdm P3Monbgma bombal gdoMym dMdmmol mognbys-
mg00bo o EOIMY3nEgdmMmdabomgab.

136006080 Mmdab godm, 3mpgbgonma g3mbmdnzgyto Mabzgdn, Mmdmgdng Babd Bemalb obgoMnddno
ombBgMomo, 2022 Bgmb oM gobbmMzngmgoymo. 930l bodnMobdaMme, bombabs s godadhomal
603009030 BmdngMo EoEgdnma gogzmgbs agmbas bLodoMmmggmmb g3mbmdnsym smpggbody,
o303 383-b 10.1%-0060 Bemoymo BM@o godmabzao.

30933m09Lgoymas gqdLdmMHds, HMnddaEob Jgdmbogmgdds o @ymoEe gdogbamadab BMELA,
ambogmnmo Imbghomymeo s ggabzomymn dmmonnznb gmbByg, bogofmmzgmmb bLodyomagds dabgo
399793m09Lg00bs Mmo;mgdab yzgmo dogmmgzmbmdagyma doMmodghn (ab. mogzn ,,d93MHmMy3mbmadoa-
39600 ©o 603Mab dndmbamazgo®), Moy Fitch Ratings-ob 3ng LyzgMgbyma Bgahabaab ,,BB“-dwg goyd-
3mM09bgd00 0mabadbo. gb 30 bonbzgbhogam Mgahbalb dbmmme ghma bodagnm gzodmMmgob™.

0do3Mmymo, J394b0b dmagMa ggmdmmahosyto dpamdomgmos o Mggnmbdn dmpgbonmon
3%oMn 93mbmdngnmMo Mmeno oM dMab dmbobmgmdal 3gmomomgmdal ydammdm goMobpa. Lo-
00000 EO PJoboLBEMMMONL Mbal dgdznMgds vghmIohyMop oM dmbrgds, sMedgo dmam-
bm3zb nb3myBdaym o dpgMoe 93mbmdnsym dMpsb, Moy bbgo godhmMgdmsb ghmow, odmznwyg-
oymo 0gbgde dznmg o bodyomm 6086gbabo s bmgmab FgyMbymdal bgdpmMgoalb dboym
39630000790087, Jommo s obomgodMmomonb godmoagMmgdym dmbobomgmodedg 93mbmdasym
3bm3Mgoodn o dogmognab gugdhnob dstrmzody.

»30M00Homab® 30d0b0o Bzmama dgohobmb gnbobbyma Rommymmdnbo o dpgmopa 53mbmdon-
3960 gobgomomgonb 3086980L dombg3z0d0 03 mM3om, MmIgmog PBMYb3gmymaL vjzembgmgdo-
bomgab gfhdgmgopavbo g3mbmadagyfo mafgdymgdal dgddbol. dgbodedabow, hggb 3dmddgpgdm
mgmmy gobznmomgdal dmopgmmads dnghm o dgntg dgbomdggdabo oo dznty ggMdgmgdoa-
bomgab. dmdbdomgdgmdg mMogbhomgdymo dopagmads o LyMznLgdab gommm bgmdabobzom-
Moo JomommbinmMgbhym 60d0MBg 33mo3 Bfpab Lodyomgool ggodmyggl. bhmopggonm vbgo-
0330 dggndmoom dgho Bongnmbmm Hzgbo 608bgLAM©gmMAb, 3MbanMgbhyma ydomongbmdabe oo
LodMTogemm g933d900b Jgbobgd.

* 2023 Bemob 27 00b306b, bogMmomsedmmabm bofgohobam booggbhmad ,Fitch Ratings” Logofmmzgmmb gMdgmaswaobo
bsgMgoahm MHgohnbago (IDR) ‘BB’ os@obhyMe, 3Mmabmda 3o ,,bHsdomyMaEeb” ,3mBadoyMon’ ggome.




2022 Bggmo ,,300bdhomabomgab® 3Mogdhnsymom gzgmes dafomswoa nbpazohmmMob goydzmogbgdam
ogm godmMAgymo. Hzgbo Lobgbbm dmMB@gmo 11.7%-0m gondomps, boMioby o dgdmbogmab
3Mm93303096¢h0 76.8%-3y (82.9% 2021 Bymb) 3gdgnts, 13939003 3odaphomBds 30 12.4%-b (5.4%
2021 6gemb) doombao. Azgb dbyg3g g3dgmom 3oda@omab vg33o0HPMHmMonb domomma, 17.93%-00b0
3oh39690mab* Bgbomhnbgods (20.47% — 2021 Bgmb).

dogombngo bgymdgbobgd 3Mmgmgbl ddommzggmmdal babhgdab gobdnznggdabsy (abomgm mogzn
,030Mm3gmménmn vbgofndn“) o bodsbim moEgbBnabomzgab d3mdBdowgdab gymbam. o3 thgbwpgb-
30ab boggydggmBg, 2023 Byl ,,3MHabHoma® dmgmab COVID 19-ab 3gMompodpgem dohggbgdmgddy
©00MYbgdoL. Mmgmmz gb 2023-2025 Bemgonlb oboma gmMdmmogoymeoe bnMohggnom oMab gob-
Lodmatymo, Hzgb Eo306ggdm Lol Loyzgmgbm dpaMopa d9630L dggababoggb. smbobadbogas,
™3 ,300bHomas” 38093900b Mygombym MFI-bmeb gMdgmzsensba doMmpBamMmos Eovdysfo ©o
03339M0© ggmaMogonmoa gogsmmnmgdabs3gb dnMzgmo 0d30Ms bodnxn gooEgs.

gnbobbym 3gdmbogommob ghmop (dmggos), Hzgb Mmobsdom yyfopmgdob gymdmom oEednsbyg-
00bo o 3mobghob 3gmompmgmosl o 0dob, oy Mmgmm gbymdb bgymb gb ymggmoezg dpgmowa
396300060900b d086900b ogmbgzolb. 03 Imbbgbgdnwob domgsg, Hzgb godmazodzgybgdm ,,3Mabo-
mab“ 2022 Bemob dpgMomdnb 0bgemadl, Mmdgmaog goMgdmbrpogznma o bmgaomyMa dodoMoy-

mgdom domgonm dgoagolb sbobogl.

2023 6gamb ,,3M0bhomb“ 25 Bgema dgnbegmogds. 33bymb gb nydamg sm3b0dbma bodobm margb-
800b Im3mzgd0m, g30bobLyMa 3oh39690mMgdaly O FmMBggonobmobal 3obgdnodpgmoa 3gMommal
©ombgdg EOMY6bgdnm S Mggambyma gogommmgdal bhtohganob gobbobmmagmgdmop dMgig-
©96®h0b dggddbao.

©obobfMym, 30bwo JoEmmmod goEozgyboom Hhzgblb ogynmbgmgol, 3Mgapmmgol, dmabmogdmgol,
3oMhbomMgol, hggboznmMa dbomogdgmab odgnbobbgdmgdlbs s ,3Mabiomab® gobomism gnbol,
doo dmtnb, 396935990Hbo o LodgmzamyyMgm Lodgdmb 3mmgggob.

3ohn30L39d00,

ofhog do3yMody
Lodgmzomyytgm bodgdmb mogzdgmadamg

* 3030 omab 0©g339h Mmool 3mganzegbho (CAR) gobbodmamymaos bagommzgmmb ghmzgbyma d0630b 63bgdabs o
3000m709060L ©d 9Ms gobb-0b bogydzgmdy.




3Mmbo omdsbmymgdgmoe magogmab
Bgogmo

ogmod My300
16Ombo omdobmymgdgma magoggMo

dzofgobm ogzombgMgom,

2022 Bgemo mo3098mgoge dMmdabs ©o 35093900L gondzmdgbgdnb Bgmabopa aym, Mmgmmyz bogommzgmmb
93Mmbm3ngab, abg ,360bHomobomzb . 30bEgdnomo o P3Monbodn GMYLbgmab dogm Bodmbygdnmo mdnm
30dmb3gnmo  3M0Bg00bob BoMIohgdom odmggznl 893pag, 3MI306003 gooydxzmogbo dmdggdnobmds o,
0003MmYmo©, dgohobs Mo 3bndzbgmmazoba 33mamgdgdn mMgobodogoyem LndndhnModa, 3MHmEgLgdbs ©o
LobHg3dgdda, Logymabbdmp goodmagmMs hggba abbHobhyreyMo dgbodmgdmmogda.

6900b3ngMo GabobbyMa nbbEHadHOL BoMBsHgds yzgmedg bommow BogMgdam godmabohgde: nby Mmgmemz 2021
Bgomb, Bgmbog go3oydzmogbgm Azgbo dgwgagdn: bobgbbm dmeMpHagmads 400 b momb* gowosgamos, bmemm
h3960 oghoyta dbgbbgomadal MomEgbmood 120,000-b dnomBao. Hzgbo gybwo gmgzgboMgdyma oym dmdggdo-
06moab goydzmoglgdedy, Moy BoMmdohgoom gobbmMngmes 0086gL0b BoMmAmgdab godMpoma bofzgdal,
(1980mbymo dMOLEHVONMYMMOAL, godgogmgdgma boMmganmognm dmmbmgbgdab o nbgmogral MggmMoymoa
3ohA39690mab B0ybgoo3zs. 39009390, »3MabHOMAL® 133939008 godohomBy 12.4%-b doombos o 2021 Bgmmob
dgoMgdom T%-0m gondsmogbeos, dmMpagmoa 11.7%-0m goodoMms. dozMmbggdagbholb dmdbdomgdmagdab
339mogogoyfo gomg 33mg3z0b dabgozem, ,3MabHomb® dbggzg 3gmbrpo dmabIomgdgmms 3dogmaamgdabo
(10-o6 9.3) o Mg3mIgboonab g06930L (10-ob 9) yzgmody domomo, bomm mmodommonb Magoo dgmeig
9oh396909mo (10-006 9.4), Momog gooybBmm bbgam babhgdyM d06390L0 o d08Mab bb3d IMmddggdb. Azgbo
LodMAbIdFHGOMMM Mmmadmmdab 0bpgdLe (NPS) MgimMoymop domomeo agm o 86 Jymob dgowggbmo. goMod
030bo, Hz9b 30bsbLYM abEYLHMdA Mogno 3g-5 y3gmodyg 36mdvw dMgboo® Logzobobgmgl.

2022 Bgemb A3gb go393000 154 3emb motn dafg 60869Lbm3zab, 99 dgmb moMa 30 — bmggmab dgyMHbgmdnbmaal,
oy MggmMoymo 339300 Bobd Bmgdmob dgpomgdom. odogpMmymop, domoma bLogMgpohm Mobgab
ambogtymao dommzgal Bygommmodnm, dgbomhyboo vgdhnzgdalb bomabba. dnbro bodgobdam godmgym Lomoadabgm
dodommymgdol BoMmohgds, Mmdmab dmMhgmog 73.8%-0m gonBdofd o 10 3enb momb dosmbas. 63%-00
3o080MEo m0Bnbgnlb dmdbdoMydgmms MomEgbmobs, ayMagoyma 3d0Mgdab, mznmEobLgdgdymgdabo o
0bEnznyOmyMn dg60M3g9dab homzgmoam.

Moy 8ggbgds omobogMgmaphm m3gMoEngdb, ybmyMa zomyhab 3mbzgMhogeol m3gmogngdds 2022 Bgmb
360d369mm3bom godomoo Aggbn dgdmbogoman, 30600006 3mMbggMmdogaaby o googsbgdal m3gmogngdapob
domgdymads 853mbogomads 5.5 3mb momb goposgomos. obgzg 860336gmmzbo gondsmps gymopa gdozbo-
mg00 o 3m3nbomymo goobobswgdn — 59,520 3ma3bdsmgdmab dmabobymgdnb 8gpgaow domgdnmas dgdmbe-
3oem3ds 700,000 gmofn 8gomganbo.

Bamobowo vgMgmgzg bogmangmMa godmoad Bmbogdalb dmbdopzal gyboabomgal, H3gb gobzogmdgm abgzgbhoge-
900b 3mBop3d hzgbo bobgmdmagn o sboma LogMmodmmabm doMmpbamMgonbogsb, Moy o3 NRMM good-
mogmo Hggbo, Mmgmm boedgom Babobbyma abbhapyhob Mgdyhoges ©o gobbbo Eodspgdoma dgbodmgdemm-
09060 hzgbo doMomo@a dabaab gobbobmmngmgdmop. 2022 Bymb dmBopymeo nb3zgbhnzngdnb dmmeobds dmyy-
mmo03d 240 3emb moo 8gognbo, Mo 53 Imb momam dgpnd 2021 Bymmob dgpomgdao.

h3960 BoMmIohgdyma bogddnobmdo of oMmhgbames dgydhbgzgma: ,3M0bLEHOMA” dnomm 3608369mm3z060 dmo-

0900 6083b5L0b 39mgd0b 3ymbao:

+ 3g0Byp Igmmbgo Imzoggm LOY3gMgbm BmoayMa vbgoMndabo o goddznMzommdal somom BARTA-2022,
o3 oobhnMgdl, Mmd hggbo ghm-ghomn dmogoma mmgobaBdogoymae mafgdymagdaol — goddzamgzommonl
960gnmo 306M0.

*bobgbbm dmMHBgmab dofMa mobbs




+  Fitch Ratings-3o mo30bo 3Mmgbmdam 2022 6gmb 300093 gfombgm posobhyme ,3Mabhomoab® gMdgmaopasba
LHOGEEYMHMOY, MR gmModMYMa godmb393700b Bmbg 360d3bgemmgeba Bomdohgdvo.

+  GITI-2022-0b IT 0bm3go30gd0b oxnmMEMydedg ,36abhom 3mbbompebgab® dogm di3nMg d0d3bgLoLOMZ0L
39938039090 ERP-bobhgdo Bemab boyzgmgbm 3md3mgdLbym 60869bgoebY39(hd© Eobobgmemo.

1360006080 93 bLodnbgma 3mbgmaghob dndEnbomgmoabsb, Azgb bbgo 3M33860g0mMob ghmoE EobIsmgdd go3y-
Bogo LogoMmzgmmdn HOTMLYMm 3360069 90L O gogogdogzbgm 3ydobohoMymao EobdoMmgds P3monbodn. 3odo-
gmo, Gmd H3gbds 3md306003 o dobdo MobdIMMAMYdds gobboymMgdymao dbomogdgmo goybagb mogzabyg-
mg060bo Eo EgdmzMopnabmzab dgdmdmm 33Monbgem bombb.

vdv3Mmymop, Hzgb mMagbhomgdnmgda 30gogzam Bodmdogmm gobznmomgdedy, sdponmMop 3d7dsmdpam bo-
0063m LobHgdob HMOBLEMMTSENAb bHFvHIa0nEo Jodbab Jobombgzow.

h396 aobgzogMdgm @oMmmmsbdhodnobo mMgobodogoyma 33mamgdgdal gobbmMgagmgds ,3MabHomab®
mMgobobogoymoa LHGYJHyGab, 3MHmEgbgdebs o dMmEYIHgdab d0630L LbhHMYJHMOLmL, 3MmEgbgdmsb
©d 3MmMEYJHgomob Eosbmmgonb d0dbom. domomgmymop, LogdoMmmzgmmb dommodgbpds dnomm 3obmbo
303Mmd0b3900L Bgbobgd. MmgmME 893630 mgd39680630 03ab, ,,3Mabhome” 3pzoggE NFgMwo dbomb o3 Lo ge-
Bbmb3gdmm Mgummdab domgdol, Mm3gmog 360d36gmmzba 3mBahnyto bodngao o hzgbb 3mB30600b sdemgzl
Jgbodmgommool, gognmagdnm 33gmgbom dmgdbobymmlb dmadbdomMgdmqgdl. dozMmmoobioE HMHObLEmMIvEn
ob939 EOEgdomdE 0dmgdgrEgdb dmdbdomgdgmms FgbomAnbgdal symbom @O goBMpal oMobozMgoahm
Jgdmbogmgdl, ogMgmzg bgmb dgnbymob bLogMgpohm dmMpgggmab dMEol, Mog dgdamaddn dobI¢odab
9939JH0obmosbog godMpab. dzoMop Mggnmoamgdymoe bodobim byghmMabomgalb Esdoboboomgdgma odomao
t0b3g00bs o bogoMmmgzgmmb LbhodomyMa dogzMm3Mywgbraymoa dohgzgbgdmagdal gmbdy, HMIbLEMMIdENS
0bg3g 89603303900 ,,3M0LHIMAL” 3mBogambafgdob o godMwal 3m33vbaab maMgdymagdob.

ombobndbogns, MmMA 2022 6gmb oggadoma gzgms dMomMohghymo dedoMmagmgds — 3MmEgbgdal oghmae-
®0do300, 80bobLyMe gwgagdal goyndsmdghgds, mMmagobadogayma dgbodmgdmmdgdab godmagfgds oo 330-
mmdnmao 3m33060960b gobgnmomgds — BoMdohgdnm gobgobmMgagmagm s mommgym Lyghmda bgmdgbobgd
30Mmgmgbb dngombogo.

396mb3gd@ogo
bogofmzgmmb g3mbmdngyma dohzgbgdmadn o ,3Mabhomaeb® 3dmoghn 808b9L3mogmo bodmBogmm 3gMb-
399h030L 78MY639mymab. sbydymoe godmbzgzgoab gmbdy, ,3M0bEHomob® Bomdohgds ogdamom dabobgds
060 dbmmme Hzgbo 3m33oboal dpgMop gobgznmomgdedy, sModgp dmmaobop bogommgzgmmb dgbomadgmdobs
©0 93mbm3dngnM dsmmmdnbgdedyg. dxgMo, Mmad 2023 Bgmboy gobgogmdmdm 03039 3yMbom bgmob s ghomo-
m030 gyboyfo domabbdgznm dggdmgdm ,3Mabhoma® BoMdonhgogm oo dmagm dobgom gogdnma. 2023 Benab
dofomoa 3homMohghgdnd:

1. bodobgm HMOBLEMMISENb 3MmaModnl BoMdshgdom obMymgds.

2. g0boblbyMmo g093900L Igdaman goydsmogbgde.

3. bgbbob gobogbowydnb odYdoggdab s goEobyzghomgdab domgdalb 3BmEgbob oghmdshedogns.

4. mtgobaBognyma gbodmgdmmdgdnb godmagmgdo.

higgbo 3beo

obgomn dobIBodyma 3Mmgdhgonbs o B3mamgdgdalb gobbmMgagmagods Jgydmgdgmo agbgdmoo yMmoghom-
3939000, 9M®m306gmab dM3alL ogobgdabs o dohnzabEgdnb, obg3g Idngn nbpnznENOMYMN O 3mmyd-
hoyto LBo3mMgdalb goMgdg. doybgrpogom 0dabo, MmM3 2022 Bgmo godmaMmhgmeo 0980MBg 3603369mm3960
3917M3393mmdnm, dmogfo anboyMo dydomds o gbgsgMymo dmMbAd3Mgdhammos og3gbdomo 360d36g-
mm3060 33momgdgdab oMHdohgdncm domm3zodo.

omodm 396 dg3dmgd LAymoE godmgbophm Hgdo doEmoagMgdy ,,3Mabhomab® ydsmm guboab, bodgmgom-
gntgm Lodgmb, yzgme EonbhgmMgbgdyma dboMabs o dofpbommab dndomm nd Mo3OEgdNLL Es dboMmpodyma-
Lomznb, MmIgmag oo gobymoa Bemolb gobdogmmdodn godmozmnbglb. 33 gambMggmop dsEmmogmo 3560
h3960 0060333 gdabY bogddaboEda godmbodnme gMhmgnmgdabomzgab, ghmdsebgmab dndstm dMybznbomzgnl,
dy3dngz0 LEMoY3nbOM3NL oMOMOzoE gabobymmb Azgblb dmAbIsmgdmgol. dnybgogoE ndabo, MHm3 hzgbo
Bomdohgod IMogzomo goghmMon oMol gobdnMmdgdyma, ab, 3ofzgm gmgmabs, bogdommggmmb dobdhodnm
h3960 1000 3mazgbombomo mobsddmmdmab podbobymgdos!

6506300330 ,,3MNLOVNLMIBNL® A3IEL 3IELL dMOIZL!
0gnoo 9300

3536 mbo omdobiymgdgmoe magoggio
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dogm0obo dogod 3Mmeydho

2022 Bgmo Goymo ogm, 3P3om3zgmgb gmgmobo, 0dob gomzomabBobgdom, oy Mo ssdaobyma
dbbggm3dma dm3ygzs Mybgmab dogh P3tnbodn JgdMol. vdogMmMymo, dghom 3onM33939mMn ©O
Moymo ggm3dmmohosdnMoe goMmgdm, Mo mgds N6, agm o 33mozoE oMb dgdxmmgdab bogoba. vdob
©0930(0 ™m3nzMmbob 3@Hodab dgdmbzgzgonl LogMdbmoop BMEs Bmab ©obobyabdn ©s 2-6036o
0b@mMoOENY. dnxbgez0w ©30bY, bagoMmzgmmb g3mbmdngod 3nmg3 gMmbgm godmogmnbs dpgMopmode.
Amozmonb goEobyzghomgdnm, 2022 Bemagob dmablbbo 3mzn@ab ymzgmagzsma Mgaymogns, Mobog
3mBohoyMo gogmgbo 3gmbps do3Mm3oMmodghtgods. MnLgm-y3Monbal ™l obygdal d9dwga
LogMdbmdmom dmadoto dngMmornod bogofmmzgmmdn, Mobog 3mBohyMn gogmagbs 3dmboo adoz-
Bogmgoabo o HNEM0B3nob dgdmpnbgdgdal gymbom. omMbdbymb ™mob Eogfmm JoMmzgmgdnl
Logmdbmomom dmdohgdymo dogMogns Jbmgmdo. 3gMdme, dgdmbogmgdn BHYMaddaEob mamgdnb
182%-000 gonboms, LogMdbmomop dmadofho BPmoEds gdo3bnmgddoy o Babo Bgmnbopmob
390Mgonm 86.1%-00m gondompo. EToHgonm, gondomos dafpodata yabmyda abzgbhogngde (61%),
bmenm 3ndnbofyg 0bgoMndab gaaiEnin 4.1%-3g dg930Moo. o gogmgbs 3Jmboo o iMgoahgdnb
93390060 3MEob. vdobmobogg, moMmab godysmgood bogmdbmdmop dgodgams momnb g33030mabhdn
0d3mMhab BMo. dgogaow, 2022 Bgmb, 93mbmdnzolb bmdabomyma dMos 20% pogagbomos, mydgo
domogmo 0bgmoEnab godm Bmab Mgomyta 333-b bodyomm BMpsd 10.1% dgopgabo.

MgomyMa 333-ab dMps bogoMmggmmaon - %-3a

3.6 44 3.0 29 4.8 4.8 5.0 :xx

2013 2014 2015 2016 2017 2018 2019 6 8
"D

0630300 o IMbyhomymea dmmoatnzalb gobogzgmo

2020-2022 65emgodn 3m300-19-0b 306©gdnab Lodsbybmo eblLYdYmMBs F78myw3903d godoMmo
LodgBoMAgm bomygdn. gLooLdaboE, 8904360 nbgmognalb BdtMEab Mabgn, vsdahmad bogdoMmzgmmb
96Mm363ymdo 406330 IMbghomMymo dmmaoapnzob gobozzgma dmgmao Bmab gobdogmmdodn domom
603bymBdg dg0b0mhYbo. 306wgdnab 3gMompadn nbgmonab BMpodg ImJdgon goghmmgdaby oo bo-
960M003mMabm 608MgdBg bogmmodnlbs o byMbomab Bobydab BMoab dgrgaom, Lodysmm Bmmayta
0bgmogns 2021 Bymmob dgpsmgdnm 2.3 33-0m gondompo oo 11.9% 3gopgnbs. 2022 Bgmb 3ol
o930 MYbgo-y3Mo0bab m3n, MHodog bogMdbmdmop godomps bodmdbdomgdmm dMmpydhgdob
30bg00. 0b739, MPLYO-1360060OE o FogMoEnab godm, gondofEs dmmbmgbsg, Moy ggobgdal
dmgnto 3o godmabgns. donbgoogoe daby, 2023 Bymb abgemoges P339 ©OPOMYbES BBy
30h396909mb — 3%-b. Bdmgowop, nbgmogno 360d36g9mm3zob bmymom godmbzgzoE goosngio
306®7300L Eobygonb 899wa3.

2021-2022 6engdda 0bggmognal dmbommgzo, Mggnmopmmds ModwgbygMmdg godoMmmo dmbydo-
Mymo dmmoapngnb gobszzgmoa, Fodymom 2021 bymb 2.5, bmemm 2022 6gemb — 0.5 bLodMmgbhm
396gh0o. 8909300, IMbghHomyma dmmoanzab gobozzgmn 2022 Bemab dmmmb 11.0% ogagdboMo.

06g3mo30d o MPR bLogdommggmmada
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obogdgdo oo ndydgzmmos

2020 Bamoob bogdommzgmmb bhohabhogolb gMmgbymads LodbobyMmadd gobosbmo obogdgdabs
©o 333789360m00b omgmab dgmmpmmmans. dboma dgomommmgaolb dobgozom, mzomo-
Logdgoymop omoMm Aonmzgmagdo bogymom Lomgobm FgyMbgmosda dmdydogg 3dofMa, MHmIgmog
3Mmeygnab 3dghagb bobamb (50%-8g dgpHlL) doMopa dmbdomgdabomzgal vboMAmMydL. obgma
300900 goEobobommyonsb 33ndgzoMmo ob Imbobmgmdnb 08 3ohggmMeoda, MmIgmog bodydom
dogmo oM dmaodMmgdo. dboma bEHObpoMBab EobgMmggzalb godm, oygemgdgmeoe gobws abhmMo-
Mo dmboggdgonl goosbgoMndgds o Logommzgmmb bhohobhozob gMmzbymds bodbobymMdo
136 1639mym 2010 Benoob ombyodymoe 3mborgdgdab gobobmygde.

2021 6gemmob dgpomgdnm 2022 Bymb 33373930 md0b mbg 3.3 bodMmEgbhm 37bgHnm 8g930Md ©
17.3% dg0008069. gL, doMomoEom, godmbzgyma agm dmogmmoaby o 30d36gbab dogm dggdbagma
©dddhgonmn bodydom sEanmgdam, dImIshgdyma dmmbmgboo MHPLbgm-y3tonbaEob dogMogoal
80dm ©o bogommzgmmeob ydndgzoma bogmbab gowpabgdna.

399393Mmdab Emby

21.9 21.7 21.6 19.2 174 18.5 20.6 113
2015 2016 2017 2018 2019 2020 2021 2022

99JL3mM B0 o 0d3mMH0

93Mbm3a 30l gobLbab o dmem 2 Bemab gobdogzmmosdn mMbadbo 333-b gmbdg, 2022 Byl Logmb-
mab 5db3mmpds 5.6 domoomen 038 Emmomo dgognbs, Mog 31.8%-0m dghoo 6abo Bemab sbogmm-
a0yt 3oh396909mmob dgpomgonm. gjbdmMpob dofmomopo bobamo dmEab ELm-b §394b90Lo
(48.2%) ©o 93m30380639 (15.4%).

93Mbmdngal gobLbod, Mybgm-n3Monbowob dogMognod, HnMnddab dmpagbod, gomyhab godysmyg-
000 o gBo3bomgdnb dohgosd godompo ogd dmmbmzgbo o, gbododabop, nddmMboy. 2022 Bgemb
bogmbeal 0d3mMHds 13.6 dogoomeo 033 Emeomo dgoanbs, Moy Babd Bmal sbommaaym
30h396909mm0b dgomgdom 34.6%-00 dghoo. 0d3mMHab doMomowa bobamo dmpab Ebo-b J3gy-
69089 (27.4%), g36rm3ogdnmbe (22.6%) o oytdgmdy (17.5%).




b360ddo

2022 Bemobomgab BHpMeddomob dgdmbogmygods gowoodomds 3vbwgdnodwg 3gMmamelb (2019
Bgmo) 7.6%-000. obg3g LogMdbmodn goydzmdgbgdos BmowEob Bmodpgy. 3gMdmo, 2022 Bymb
2021 Bymmob dgpomgdnm 182.5%-0m gondomps d9dmbogmgdn hyMeddowob o 3,517 dmb 33
ommomb doomboo.

0360830006 domgdymao dgdmbogmgda bogommzggmmaa

129 82.5

28.1

8.3 19.2

1.5

2016 2017 2018 2019 2020 2021 2022

393mbogmgdn (Bemb ©88 Emoo) Bemoymo 3o (%)

axmon gdogbomgdn

2022 Bgmb gymopn gdogbnmgdalb dgdmpnbgds Bmoymop 86.1%-0m (2,023 3emb 033 mmoma)
39030M 0 O 4,372 d9mb 033 Emmoma 3g0©gnbo. dMpalb dmozomn 3mbhfadyhmma Mybymowob
3d0360mydne, 39Mdmp, 2021 6gmmob dgpomgdam 402% — 00bo BMpo ogagLaMo.

gQymoEo 3dozbomydal 360836gmm3z0bo Bogma — 47.5%, Gxbgmdy dmpompo (2,068 dmb 33
ommMoMo, Mog gymobbdmob Bogab Bemoymop 29.8 33-0m Bfpob), Igmg opgama 9.9%-0m gdnto
o@omoob (431.7 3gmb 683 Emoon, BHog gxmobbdmob Baogmab BmoyMmop 6.5 33-00 Jg3i3nfgosl),
mdgembog 7.5%-00 dmbeggos 033 (327 b 033 meoma, Mg gnmobbdmolb Bognal BmoyMmop
4.6 33-000 9930679000) o bdgMdbgma 5.1%-00 (223.9 Igmb ©33 MM, MoE gyemobbdmab Bognal
Bemoymop 5.1 33-000 8g33009000).

.1
amoE0 3d360mygdab dgdmeabgds bodommggmmaa
°
6.8 98 88 946
2016 2017 2018 2019 2020 2021 2022

00bbo (3gnb 033 PmmoMon) Bemoymo BMpo (%)




dafpodnMa ybmymMa 0bzgbhogngde

BobobBoma dmboggdgdom 2022 Bgmb bogommgzgmmda Jgdmbyme SoMpodato ygbmyMo nbzgb-
(h0Engdab (FDI) dmgymmaosd 2,000 dgmb 038 pmmomoa 3g00g0bo, Moy 61.1%-0m dghns 2021 Gmab
©od7LHgoym dMbogdgdmob Fgwomgdom. obg3zg gL oMol obHmBoymoE yzgmody domomao

dohggbgdgma.

03039 3mboggdgdnm 2021 Bymb gobbmMgngmgdyma FDI-ab yggmoedg owo Bogmo dmpomed go-
6obLYM LydhmEBy — 26.3%, MMIgmbeg IMbEg3o JdMsgn Jmbyds 20.3%-0m, Bysmdmdomoggoo
9.3%-00, g696Mggh 3o 7.5%-00.

110.5

FDI bogoMmmggmmaa

56.4

2016 2017 2018 2019 2020 2021

FDI (3gmb 033 pmemotn)

d0dnbofg 0bgoMndon

2022 Bgemb 2021 Bgmmob dgpomgdom bogmdbmomop godMmoamads gdogzbamgods, ggjbdmmwds,
3bmyM3o 0b39LHNENYd30, HMBdInEsb dgdmbogmgdds, gomybob godyomgded o §3mbmadngab
30bLbod EoEgdnma gogmgbs ngmbas dndpnbomyg vb6goMmndal doemobbdyg. 2022 Bgemb dodpaboty
0bgoM0dnb pggogadds 333-b 4.1% dgognbo.

CA pgaogah0 333-bmob dndoMmmgdam bogdommgzggmmao (%)

124 125 g1 43 59 123 104
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3o33momo 33Mbo o Jgbmyma g3omydoeb MgdgMzggde

2022 6gemb 2021 Bgemmeb dgomgdam momab bodyomm Bemoymo gogzmoma 3ymbo 933 Emmommsb
30dommgdnm 9.5%-0m, 930MMLMOL dndommngdnm 19.3%-0m o MHbym MYdmMmob dndommgdam 1.1%-
00 3o7030LYMES o MY Jyma momob dndoMmo 52.2%-0m godysmpo.

mofab goggmoemon 33MLaL godysmgoo 083 EMmmoMmmob s g3Mmbmeb dndoMmgdam bmdnbomyta
989090 gogamoma 3YMbabo o Mgomyto gggdoyMe dopzmenn gymbab, Beawob Bmedwy,
JgLodv3abo, 24.9%-0m0 EO 15%-0m BMEOdn vabobo. 2021 Bemab ybmyMae 3omynpeb Mgdgmzgoab
MOomEYbmd93 4,902 dmb 638 Emmomo 8gogabo.

LogMgohm 00BoMa

bogMgophm doBofn g8obobodmgMgos MmamMy gmdgMmzoymoa 6063900b0 O JogfMmmbognbobbm
mgobadogngdab dogm Logdommzgmmb MgBawgbh JnbodgyMmbgmdgddg 100 smsbn gnomab Hhsmgzmoaon

309bndy3 5 Bemab PogoM3znb 3oEam goggdymoa bgbbgdab dmMBggmo s bgmdgztnmgdgdo.

2022 Bgemb 2021 Bgmmob dgomgdam 3mdgmgnyma 6063900b dmMBggma 14.24%-0m (1,057 3emb
mofn) gondofps o 8,478 Amb moMmn dgoagnbs. sbommgnym 3gMomedn dnzMmmbognbobbm
mMgobodogngdab dmmpaggma gonBomoos 15.72%-00 (214 3mb gmoMa) o 1,574 3gmb mofn dgopgnbo.
JgLodvBabog, bozMgEahm d93Mab 0dyM0 Bmao gondomps 14.47%-0m (1,271 3gmb moMa) o 10,052
dmb mmotn dgognbe.

2022 Bgmb 2021 Bgmmob dgpoMgdnm Lobgbbm 3MbEMmOgHYoaL doBofa gondomps 2.74%-0m
(91.7 so0bn) o 3.43 Igmb 3mbhFoghe Igognbs. 3mIghiaymo 3963980b 3mbhfoghgde dgdgams
0.33%-000 (8.7 dmobn) o 2.61 dmb gmbhMogho 3gognbs. JogMmbognbsbbm mmgsebadogngdal
LobLybbm 3MbHMoghgon 30 13.82%-0m (100.4 smobon) dgdgntes o 827.2 s;mobe bobgbbm 3mbpMogho
Jg0g0bo.

LogMmadmMabm Mgohnbggdo — S&P gmmoomyMa Mgadhobgo

2020 Bgemb 3m300-19-0b 306@gdnnm godmbzgyma bggopnymn dozMmyzmbmadaznma 1Hgbogbgoe-
900 o 90dnbomg dmmohngynmo 3Madobo onbobo S&P LogMgpohm Mgohobgday, MmAgmdog
Logdommggmmb 39Mb3gghn3ob dggobgdo d3mBogaymopsb bygopoymom dgogzoms, bmmm Ly3g-
(963mo0 bogMgoohm Mgahnbaoe Jr3mamo© BB ©mbgdy momho. 2022 Bmab dmBohoyMae dgoaas-
00006 godmdpnbofMy, S&P-3 gooydzmdgbs bogommzgmmb 39ML3gdhngab dgiobyds bggopoymop
LHOOGaMYMOAEY, bmenm byzgmgbyma bogMgoahm Mgohnbge YRz gmOE EoH™M3S BB mbydy.







3036m00630b dmobmmmgdymo maggbdoMgdal o 360dzbgenmgobo dgbodmgdmmdgdalb gohgbal
0mbdy, Hzgb sbmgdyMop dg3bgogm fggbl daboolb, bgpgzobs o bHMOHgandL, ddo3EMMYMO®,
3obgoobmgo fHggbn 0M9boalb EodnMgos, Hodmgzogomoandgm sbmgdymo bypzgs dmabdomgdgmamo
L9396 NL, 3MMEYIHgonLY O 03 LyMzabgdab BndoMmm, MmIgmmos dgmegedgoobol 3ggadogo.

»360bhHomab® gobobmagdyma dabood goodmagmmb dgbomaggde 3odohdmoam, 3mobamd o Pbo-
Mgdom, Mog dom dgbodmygdmmogonb 3gmomomgmoo goMogddbob bodysmgoolb dobigdlb. go-
6obbyMo 3MmEydhgdebs o bgMzabgdal, FMEbAL, Hgdbmmmgngdabs o Nbofgdal godMoama
bgmdabobzmdmonl Byommdnm, 3Mabhoma Lodyomgoob dobrgdb Jommgzggm dgbomMdggobs ©o
0080396 30Mgob d9gdbob bodydom dpgnmgde g3mbmadngadn, godofmomb oghngzgdn o gooydym-
09bmb 3bmgMgdab mby dmgma J39y4bab dobIhodnm.

306obmgdymo bgozab Bobgozem, ,30abhome” 36md agmb B6o8yz06e 60630, MMAgmoay dmgd-
bobyMgds dozMm o dgag Ag6omadggonlb bggdgbhgdl, 3mAgMiEyma bogdnobmdabs s bmyoomy-
o/ gogdmbsgznmn dpgMopmodab 3Mabigndgdab oggaom.

»300bHOmab®, MmgmMg 0Mgbool odaMmgdss, bLogdoobmds BoMmdsmamb GMmgmmE Lobopm
3omHbomMmad, PBMY6b3gmymb 008bgbn ®y 0bpogznyomym dmadbdomgdgma gbodmgdommdom
©o0Bgmb obomon b gobognmommb sMbgdymo Logdnobmobs, gooydzmogbmb boombgdm Bystm ©o
00d96mb 53909L0 IMTogomo LogYc Mo MEobabo o Lodmgopmgdabomganl.

»360bhomab® bhBohggnos, godmaygbmb sMbgdyme dMgbopn, dm3bdomgdgmamo d98s o gagmo-
dmgdab 3ME3gmo 0bgMmobhmYJhaMo ©, d3d03EMMYMOE, IMabrnbmb dgmozodgdymoe 3Mmeyd-
Hob ©ogz9Mbogngoged, MHog dmogoghb dgdbobzgm gdmBohgol, aymop gdogbomgdlb, gomybob
3Mb3gMhoEasb, dmdagmym d0b3L, Logmbbymbogom O (Hgdbmmmanym dmALobymgdol MmamMs
06bgdymao, abg dbogma dm3bsgdmabomgab, 0Jzgbhoo bmgmab 3gyMbymaoanb, dozMmm oo dgntg
99606M39900L Lyadgb®gddg. dnzMHMd630L mMoEgbBaab dM3m3zgdanb 89dwga, »3MOLEHIMN® goog-
dgmgolb dmdbdomgdgmms 03039 bgadgbhob dmaLobyMgdOL, MObEoMObMdnm dmagsgb dgntyg o
LoTPomm 60869LAb byadgbhHL dg3MoE FBMM ddmozMn gnbobbyMn s bbEHNHIYBYMa S gmmTab
3v9mygb900m o 89§360b gt mamgdymgosb yzgme onbihgmgbgdyma dbomabomgzab.

LOdPommzgoENVba 3gMameabmzal, bhfohgaoymoe 9dmEobgdn dgdpgans:

1. 603y3z060 3mBonab dmdmzggdo 603Mab Bozmmbognbobbm bygdgb@dn o goyxdsmdgbgdyma
330606L)M0 doh39bgdegdalb Jombygge.

2. dofomop (dngfm) Imdbdomgdgmdy ggmybomgdal dgbomhnbgds, sbggg dzoMg o bodysmm
00869b0b byadgb®dn 60869LNL Bognab MOb3edEgzMyma BMo.

3. 393bobggmo 3MmEYJhodnl ©obyMmgss, wmayxbamgds doMomop Imdbdomgomgodyg b nd
dmdbdoMgdmyodg, MmAmgobog 037039 dntg Mmobbo vgzm Eobodmgn, dogMod oM vjzm
006390006 yMmaghmnmdab godmipamyods, obyzg domoma Jgdmbogmab dgmby 30fgodg o
3MmM3mM0309087.

4. smbyodymo LozMgahm dMmEYdHgonb (bybbydoe, moBabgo o 0.3.) Igdwpamdo gobznmomgdo.

5. oMobogMgoanm 3MmEydhgonb 9d38s3900.

6. abLEHoHIBoPM0 0bgMILHMYJHNMAL, dEodadbymMma MgbyMLgdal dgbodmgdmmdgdabo o Mm3g-
Mooymo 3MHmEgEMgoal gobobmgds HMmobLlamMInMmgdyma nbbhohyhoeb LodomMmgdgdal
dbomoboggmop.

7. dofomopon 60865L3MHmEgLgdab gognyMYmyds o 983gdhnobmonb y8Mnbzgmymas.




»3M0bHOmMO“ 0Mab 6odyz060
JoManymo aboblbyma
hoMoymmaal mMmgobadogno,
Mmdgmoag dmabdomgdgmb
dMo39ma9gMm3z0b 130boblLym o
9M0x30606LYM dmaALobyMmgosl
LogoBmMoL.
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f396 BmznxLoMgdme g3oMm dozMmbLOggNbsbbm dmabdsmgdmeo-
Lomgal Loyzgomgbm o 3gMbmbomadgonma godmigoomgdal
390030090089 gomoomgdabs o gogMymao dMbgdal godmyg-
6gd0m. J3gdmom 3mzgdnmo ©aogMods dbobogb ,3Mabhomab®

00869LdmEgmb:
36:MOIIOIS0 - | 06b050 PP | 1033600
dngmmbgbbgdon 396300090900 R0E0SmMYd0 dgnty 3gMdgMgdn
969030989000/
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h3gbo LogMgpohm dadotmymgds Logomm ©s d0869L ImAbIoMmgdmagdl 3MHmeydhgoal gom-
om 0Mhg306L LMOzodMOL, bmmm 3MIgmMEHMmo o nbmzgsgayma dnzMmmbgnbsbbm gowpobyzg-
H0mgdgdn, 60869Lb bofogdyMnb 3MmgMmodgdnm gomzamabBabydym 3gmbmbomadgdym 3mb-
LymHOENgOMNSb O gobgznmomMgdedg dadommym bgMgzabgdmob ghmop dmdbdomgdgmmomgnb
306LO3NMNMYodYm godmEEnmgdsb PBMybzgmymab.

h3gb0 oMobo3Mgadm dadommymgds dmadbdomgomgdlb Hfobdogoyme 3Mmoydhgdab gomom
L3ggBHEL LeO3BMAL, MmamMogod goEsbpgdn, Bymowpn gdogbamgda, 3omyHab 3mbzgMdogns,
©odm3930 ©O FobMob Eo3o3dnMgdyma dmabobymgde.

»30bHOmMaLY ©EOxNbbLdL Bysmmgdn azgMbogognfMgdymos S Bomgdnmos JEbmymo
gnbobbymn 0bbhopyhgdnEob, mydzd oxgnbobbgoab 860336gmmzob Byotmb obgzg dwogoe-
mmoMngn 3mIgMonmo 6063900 BoMAMOagbL. oMo vdabs, ,3M0bEHomAd” d50dydogs ©s-
10606Lgd0L semHg@bohayma Bystm, MmgmMogos 3mMm3MmMoEnymo momoagorngdolb godmadzgoo
©o gobmogbgodo.

* LOMBogmm 3MHMEYJHgde o bggdgbhgde
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2022 Bgomo, 3odmbzgzgdnm ombogbg bom3dghmogam gomgdmb doybgoogswm, 608bgbobomzgnl dgwg-
3900l gondzmdgbgoab Bgmobooon aym.

2022 Bgemb ,,3600b@omab® bogMgoahm dmMpggmoe posbmmgdom 12%-0m gondomps o 31 ©g390-
060l dpgmdomgmdnm 400 b moma* 8gopgnbo. vsgheyma bozMgoohm 3magbhgdeb Mompgbmoo
120,000-b gogobgo.

2022 Byl 3m33obao 180,000-8g9 dgd 3emngbhb dmgdbobyMo, Mog 2021 Bemab sbommgaym dohzg-
6909mb 14%-00 omgdopgodo.

00bobadbogas, Mm3 2022 Bgmb og39b¢h0 Hdmogmgbop dgMm ©o dngMmmoiMgEahgdody goigomms
©0 Bemob 3063do3emmdvdn Eodbmmgdnc 50 Igmb momom gondofps, Moy 2021 bymmeb dgpomgdom
41%-00 9ghyno.

9L Bgmabon 3MmEYIhgoab gobobmygdnlb ggmbomoyg Logdomp sghoyma agm. Bmab doMzgm bo-
byz0Mdn 360836gemmgebo  33emamgdgdn gobbmMngmes v3hm3MmmEydheb dndomymgdam,
LEAYMOE gobobmes dnbn Jobobromgdmgdn o d9BoMBy oMLydYmM 3mb3nMgbhym goMgdmb dm-
9mgm. 3MhmEydhob gogozodo domasba Jugmo hoghom o dmdbdoMmgdgmoms Jamm gofmnm
Ly3dgb@HNLOM30L gobwo bgmdabobzEmda. gz, dmMpagma 300%-0m gonBoMEo o Bamab
dmemb 14.7 3emb oo 8gopgnbo.

2022 Bgemb dmogamo ggm3ybo goggmoo 30,000 momodpg Lybbob goggdab 3MmEgbab 360d36gmm3-
bo goydzmdgbgdedyg. Bemal gobdogmmdsdn 3mddobos smbndbyma dodommymygdom 80,000-3py
dmdbdoMgdgmb dmgadbobyMs. gogdymo bgbbgdab dmeymmosd 310 dmb mofo dgowpanby, Moy
6060 Bemab ndo3g doh39b909emBg 23%-000 Aghno.

3m33060o BoMBophgdnm obmmyngmgol DFC/USAID/Sida LogMgpohm Logomobhom dgdobnddab
qofMgmgdda bybbgdalb goggdsb. gomsbhoom goEgdymas 6000-89 dghe Laybbo 23 Imb ool dm-
Bymmdam. §394060dn 899360gma ggnbobbyMa boMmymggdnb gmbdy, bogomobhnm bggds goMzzgnm
dmgbommdoby o LNMododglb Johgol 3M33060oL EOENLOBLYdALOL, Mo, Mmog0L dbMag, dmadbdo-
M90mgdnbomgnl 960336gmm3zbow 0yxdxmoglgdl bgmdabobgzEmdmdsolb 1nboblLym MgbymLgddy.
2022 Bgnob gobdsgemmdoda 3m3306003 LogoMobhom 3gdobaddom 75-dpg 3Mmomgdyma Lybbab
0608 moyMgdd gdmm, HmBgmos dmEymmoddE osbemgdam 170,000 motas.

30330600 ogphonMop gobogMdmadl dB30by dndoMmymgdal gobgomomgdsl. 2022 Bgmb 963567
308bmoMomonlb ognbobbgdnm goggdyma mobby 22 dmb-Bg dgh momb dgowagbl, Moy 46%-0m
omgdohgdd 60obo Bemab doh396909mb. ombadbyma sbyzg dmogogh ,3MabHomab® dmdbdsfmgo-
mobomgznb 3B3ab 30bgmgdab (3Bab gemgdhMmbogytol) omabobbgdobl, Mog sbggg bgmb ybymob
LOBMZOEMgdvdn 36mMdNgMgdal vdommgdob.

0oL 3MgEahm dMmEYdhgonb gobzomomgos odwabofy Bymb gMhm-gMhmn dMhomMohghnme do-
dommymgodd agm. 3ogomomndm, 3md3obnodn onbgfgs osboma sMmoboifmgoahm 3Mmoydho —
dmzmg hadbhnmo dghygmdabgdom (SMS) dmadbobymgds, Mmdgmog, MmgmMy Eodofhgdoma 3ma-
gmtho, bodyomgoob odmasb dmIbdomgdgmb doommb gHhOmMYMa nbgymmdsged dab dogm gob-
bmMngmgdnmao HMobdogdizngdal dgbobgd.

2022 Bgmob 6mmmb 360336gmmgbom godompnzos gymooa gdogbomgdal damgdal 3MHmEglon,
(0953 bLodyomyos dabd 3mI3obnol Bemab gobdogzmmdoda 183,000-dg dmdbdomgdgemlb dmabo-
byMgdmes. §odyMop 2022 Bgmb 3m3d3ob0sd gymopn adogbomgdnpsb 650,000 momodpy
Jgdmbogoma dnomm, Mog Bobs Bemab sbommgaym d0h396909mmob dgpomgdnm posbmmygdom
20%-0m dgpno.

2022 B6gemb 3603369mm3060 6od0xg00 goonEgs Losdmazgam dMmEyJhHeb dmEagngatgdabs o
obogmo LoOBdM393m 3MMEYJHgonl EobgMmazal gnmbom. 39Mdmo, dmabdomgdmgob 1339 o3,
Jgbodmgommdd, Eovdmgamb Mabgzgdn Logmzbmab, d3hm ©o vgMm dndotmmymygodnm. 3oMhbama
LoEOBM393m 3M330bngdab dMogomMagMmzbgds 30 AmAbIomgdmgdlb Jomdg dAmMggdyma SnMmdg-
00b oMhg30L Fgbodmgdmmosl odmyggl. $odyMop odmagymas 90,000-dpy 3magbha. 2022 Benab

* bLobybbm dmMHBgmab doMao mobbo




806303emmd0dn bogmbmob EEdMZg30L dmMHgma 130 Igmb momom gondomps o Benalb dmmmb
Eodbmmgdnm 300 dgmb gmoMma dgowagnby. 2022 Bemab gobdogmmosdn sboBmoymgdnmo Bomogmal
dmE3nmmosd 420,000 gmomodpg 8gopgabo.

2022 Bemab godogbymopob 3mddsbasdn onbgMgs LMYmodE dbomoa boodmzgzm dMmpydho —
03(hMEOBM3939, Mmdgmag, m30bn abooMbom, dmMggdnmas dmdbdomydmgdbs o v3¢Hmbgbbab
3MmEydhob bogommgdgddy. 93 dndsmmymydnm ©odm3zgz0b dmMpygmoe 12 Imb momb dgoz96L,
3m0gbhms MHompgbmods 3o 1,100-b omgdohgdo.

2022 Bemab 03emaboEob gogomomzws ,,a390 0mgLgoab® Jugmao, MHodog bodyomgds dabgs 3mA3obasl
500 gmoMmodpg hfobBogingdn bEymow gopdmyghobs bomommgdawob. gobagzofoo bomommgdmsb
6103900 o 3603369mM 3600 goyxdzmdgbos dmadbdomgdgmams dmdbobymgdal dHmEgLa.

3m3b3ogdmgdabo s 3MHmEgLgdab boMabbab dodsmm ,3MHabhomab® Bogf godmhgbomads ywdnzdod
4nMomyosd Lomobopm dgwgan godmoamm. 2022 Bgmb ACT-ab dng hohomgdymon dMgboabo o
608M0b 33em930L Bobgrzem, ,3Mabhomae” Bbbgaem Labhgdne 396390L dmMab Bodyzeb 3mBoasl
030390L: 3m330600b IMIb3oMgdgmmo 3doygmaamgoalb Lodgomm Jymo 10 gymoaobo bzomoEob
9.3-b ombyg3L.

080630

moBobgo LL ,30bm 3MHabHomab® LHMopganymo dodoMmymgdss, MHmdgmoay 2020 Bemowsb Bom-
309000 30000M©9d. EMgoLdM30b MBabzab F9dyMa 3mMpagemo 10 Igmb oMb dgowpagbl o 250
dmdbdoMgdgmb dmaEagL. dmadbdsmgdgmams doMomooo bobagma dg6omadg nyMaoymo doMos.

2022 Bgmab gobdogmmosdn dmMpggmab 3Moed 74% 8go0g0bo. 3mMhggmda, doMomspo, 3mb-
B396dhMaMgdymos 893agzn LgdhmMgda: 38gbgdommos, HMObL3MMHN o mmgabhngd, BoMImgdo,
Lbmggemab dgnMbgmdo. 03 P3obobzbgmab gobznmomgoolb 3608365mmazbom dgybym bgma bmgmalb
39630m060500b LoOggbHML FngM JoMmymTs noggn vgMMmBabgnl 3MHmgModod.

3oLymo Bemab gobdogmmondn dmdggonobmood (yield) 26.4% dgowgnbo. sbgzg d339mom goyd-
3m09bo Lom3gMognm bofxgdab 3mgmogngbho o gBgJHoobmds. ,3Mabhomads“ gobbby BoMm-
dmdoggbmmmodo Jomog 60myddn, obgzg 0ggadgds dgbgmo bbgopobbgo Mggnmbda. 2023 Bgmb
30330600b 03mEv6sY, MéamabLY O domPdmsb ghmop, Jymonbdog nygmb Bomdmpaggbogma.

dmthggmob dMEobmeb ghomop, dombgym odbd dmMHggmoeb boMmabbolb ©ogggdoma doMe-
dgmMgooy. NPL-o (PAR 90+&9bhmydohnmodgonma) 5.5%-b 8900g96L. gobgomompo dg693g®homoa
3mbhBoghgdnb Mgdomzghnbgab 3MmiEgbo. Igmgadm, dmbadbymo m3gMmogngdab FodyMo obszoman
bymb gomeegdo.
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2022 Bgemb 3060gdnnb gugdhb ogMhomm Mggombymaoa oMobhodamymmos, mdn j3Monbodn o
3903Mamao nbgmognyma 6bgba. gb gmzgmozgg B0oblL 0ygbgdwo J39460b 0dagL, Mog v3dhmAodhy-
Mo v0bobgomps bogommnzgmmdn daMEodatn JzbmyMo 0639LHEN700L NBIN3IOdY. 3odmb3g-
390ab Lodobybme, ,3Mabhomob® gnbwdo goEobyzapho ymzgmmznyMop dmgddowgdnbs ©o
3o HbomMgdabomznl d0gbmegdnbs bobom dobomo dndwnbomg 3meahagnmMa o 93mbmadngyMa
dm3zmgbgdanb, vbg39 ,3M0LEHOMALY BabobbyMo Eo Lom3dgMogom dgwgagdalb gbobgd. vdgzomdo
3vdggnmzomg dogmdsd dgpggn godmaomm o Bmalb gobdogmmooda gnbeds ©ognboblbgdnl
ofomy dgbomhybgdo, 9Modgo godMoo o dsbogma domHbommgdal dmBowgor dgdmm.

2022 6gemb dgbtymes 24 HMobdogins, 0980 238.3 b momab dmEgymmonm, oggob:
¢ 6 —bogMmmodmMabm Jompbommmsb (100.3 dgmb moman)
+ 18— ognmmomng 6063006 (138 gmb moma).

30m7(H00b m0bogeMEma 30 82% moMn o 18% 933 pmmoma 8gomanbo.

30MOmMgmyMo, ,3Mabhomb oM dgybyzghod ©ISHgdnmn OBabobbgdalb Bystmgdal dmda-
900 o 3odaphomab doBomBg ogphopMmop dydomods. bodmmgghm Looggbhm Galt & Taggart-oob
006033HMImmdnm, 3m3306003 25 Agmb oMab dmEymmdab BHMbBognodg dgdomds onbym.
0mb03bymoa HMobBogino ,3M0bHomabomgzab® Mogom 33-3 goMaggdo ngm, Hodog dob dgammo-
603 3080687 bLobmmos dgdoho o godomps dobom EoNbhghgbgds. bydmmmme, dgmobbdgds
0800l gobgnmofgdab d063bs (ADB) o Logdommggmmb d0b3b dmMab dgpge. dvma Mmobsdmboba-
mgmod, dgLodsdabop, 75%-0m0 O 25%-0m gobnbodmgmo. smbadbyma HMbBogi30ab dndomm
06(h9M9LL dsmdFzEo nbog, HM3 gb ngm 3ofggmoa goMnggds, MmAgmog ,3MabHdmLL“ o ADB-b
dmMab ooEm. goMmoo vdabo, godmags b3ggnomyMa Eobndbymgdab mdmagogngda, 3gMdmeo,
Joma 99606M39900b ©oxnbobLydal gobodmoagmgdmop. HMbBoJ3nab obMymgdab moMomop
2023 Bgmab 8 mgogM3zomo gobaboBmgme.

©0030606L900L Bgdmombadbyma Byomgdal (sgammdmagn 6063900, bogmmodmmabm doM)-
bomMgdn, godoghomab d0Bofn) goMo, ,3M0bHomab” gybpds smpgMmbopnymo ©ognbob-
Lgoalb oMmbalb gobgomoMmgds Eonbobo d0Bbow. 30Mg gmd3dobas dogMmdobgalb LHodHHLLS ©O
©93mBaphgoab domgdol Pumgdob dmadmzgdEs, ongggds dmdbdomgdmabomgalb modsobygel
3mEydhob dgmogodgds, Moy 93 dadsmmymgdom Bomdopgdom dgbdymagdymoa bodydomgdab
8900093 2022 Bemab 39-4 3306(Hom3n mBoesmMyMo© EonbyMmas.

a3oMoymadnymo LogMMOdmMabm bohyogeob @mb3y, ,3M0bEHomds” godmbzgzgol FgMmzboo
130Lybo o Bymabown, Logmhmodmmabm bofMgohnbgm Looggbhm FITCH RATINGS-ab 8ggobyg-
d0m, bHodomyMow EOOLMYM.. bLooggbhmbmLb dom@bammmos 2017 Bmawsb ojheyMow dndwo-
BoMgmoL o 03 bbab gobdsgmmdodn 3bofMggdds bpmdody powydbgdyma, Ihznzy Mob03dMHma-
mmod gobogomomgl.
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©onboblLgoal  3MHmEgLal doMomgmyMop, gnbwpdo
099603yt  obdofgdal dadommymagdomoy 0dydogo.
Bemob obobynbooob dmogoma ogygbho bodsbim HEObL-
ammdogoal 3Mmgdhob dboMpodgModyg goggomps o
bozgMobhm 3MmgModgdal dodbmdmomdoy LBmMgE Lo-
00bgm LognMmgdgdnm gobabodmgMs. o3 dndoMoymy-
o0 360d369mm3z0obn dgmobbdgds Jgoagd dmmobooanb
39°630006M7960b 0063006 (FMO), Mmdmab ggomamgodog
200,000 g3mb  Bmgymmonb 2-6moobo  3mbgMogho
3oumMIEo. 3gmobbdgds Lodebzm HMbLEmMMIoESL-
006 30330070 moa 3Mmgdhgoob MoboEwnbobLgdsl
0030mabBabyol.
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t0bgob doMmzgolb godotmyme s gugdhoobo Lobhgdob Hodmyomadgdy, MmMIgmog Loghmodm-
t0obe bhHObEIMHYOLS O Loyzgomgbm 3Moghngodg ngdbgdd omndbgdyma, 3ma3sbaolb ghm-ghma
13608369mm3065L0 daBobno. Mab3al doMmmzal goydzmdgbgdalb dndotmymagdom 2022 Bgmb 3ma-
306000 898930 bob0E00 goEoEaY:

bogMgagm Mabgeb doMmgzd

+ 2022 Bgemb 3608369mmzboe 8gnE3omo 3madobanb Mabnb dowo, Moy begmgpahm dmy-
a39emob boMabbab goydzmogbgosb 38Mybzgmymab.

+  0dmbogdgody odyoMgdymo gopobyzghomgdol obbhFndgbhgdnl ©obyMggzal Jgwgadw,
3odmoghpo 3md3obool obpgMonhobgal dadommymgds. smbodbymoa 0bbHGHdgbhHgdn
9990gdo Bmgmz gdu3gMpym 3mEbsb, by dmbogdgol, Mog bogmgoahm Mabgolb domo-
30b 3MmpEgbdo gMophogymom 360dzbgmmgabas.

«  dmfpggmyco MHoblzgonb dodoMmymgds dmboggdgobs s bhopabnngym obomnddy odys-
M90ym 3oobyzghomgdgodg gognmgdom dghom gobos mMagbhnMgdyma. dmMhggmab
060080l 3MmEgLe 360336gmmzbog gobobmmo O gogamgdom abgmmdogaymo goboo,
o3 bgmb nbymob Mob3ab 390 0Egbhoganmgosl.

+  AmbommEbymo bogMgoahm Eobs3dMggdab omzgmoab dmpgma IFRS-9 dmmbmgbgdalb dg-
LOOVTbOE EPonbggbo. gobobmgdyma dmpgema bodyomgdolb vdmagb 3maddobaol gogamagdom
domomo bodybhoo Eomzommb dmbommEbgmaoa LogMgoadhm Bofomoa o RBMYb3gmymL
dobo 369396300.

+  839bobmes bygMgpaphm dmmpagmab 3mbggbhfognab (Pagzgmbagnzsgnal) gmadahgda, Bomo
0030006 0969b ognmagdyma 3mbigbhMmogeab Mabgn; gb 30, mo30L dbMag, 3mMEHggmab bho-
domyM dommn3zob PBmnbzgmymal.

+  890g36d 3mbhMognbhob Mabzab doMmmzab dmmadgzo, MmBgmoy 3mbhMoggbhob Mabnb
Jd90Lgdobo o IMbahmMabgl, dgLododnbn madatgdab dommzgob YBGMNB3gmymal.

bomdgMmogom Mabgeb doMm3zd

« 2022 bgemb onbghgs Mabgob mz30:087030L900 (RSA). smbadbymo obLEHMYIgbho LoTyomy-
00l 0dmy3b 3m330b0ob dgogobmb gMahogym d0d3b5L3MMEgLddn sMbYOdYma 3mbhfmemoal
39906083900b g8399H0obmds s Lobybhggdo.

+  ©onbyMgo 360d369mm3z0bn Mab3zgdal nbrngopmmgodn (KRI), Mog bodyomgdob odmgglb 3ma-
30600b dEMgym 90Ho3dg39 IMobEnbmb dmbommebgmo Mabggdnl oEgbhogngogne ©o
369396300.

+  onbgMmgo obogmon Mab3gdab doMmmzab 3MmEgbo (NRA), Mm3gmog bgmb ybymol obom 3Mm-
©3991Hg0m0b, 9fbgdbo oy 3MHmE3gLdmMOb o 303d0M90xma IMbOmMmEbgma Mabzgoab Babob-
Bom gobbodmzMmobo o Jgbododabo 3mbhMmemab 397ob0ddg00b EobgMgzob.

+  gobobmps 3339 godmzgmagbama Mabggdalb dmboggdms d08o (RED). dg0939%0, 8930Mm39dema
dmboggdgdn gognmagdom ygmm abgmmMdsgonmoe gobpo d03bgL3MmmEgbgdda 3mbhtmmal
39906083900b gobodmngMgdmoc.

+  gobobmps 608365LnBy3ghmoalb gggdo (BCP), MHmdgmog bogoMms 3Mohozgm Lobyogoode
00869L3MMEgLgd0L P6y390H™db Jgbobomhnbgdmop o MMAgmdog 3mI3obaodn ombgdyma
439mo 3Moahngnmo 6086gb3mmiEgbe dmagge.

d3L06030bmMdAb Mab b doMmoge
M0b3ob dohogognd

+ 2022 Bgemb gobobmos dgbododabmonb Mobzab dommzab dmmoapngs, Mm3gmag yBMybggm-
gmagb 3m330600b bodgmgomyymgm bodgdmb bywzeb Eobgmgzob 3mad3dsbaalb dobdhodam, Mg,
®o30b dbMng, J3bab dgbododabmdal Mabab dommzal homhmb.




Jgbododabmonl Mablnb doMmzodn 36033bgmm3zoba dEgnmo PgoMogh gymab gomgmMyg-
o0bo o HgmMmM0Bdab Boboomdmga OMdmmalb Mggymognobmob dgbododobmosl. 2022
Bgmb 3m3306003 36033bgmmmgbom gooydxmdgbs dmbadbyma 3MmEgbn, gonmzgomabBabo
Mo MggamohmMab MHg3mdgboorngdn. gobobmes dMhmEgoyMgdn, onbggbs 3Mmygbgdo o
39993m09LEs 3MmEgLL HgdbayMa dbompoggmo.

JqLoddabmonb Fgbobgd ymzggmgzzomdomymMa obgoMnda Mgaymomymop boMmgpgnbgdo
Lodgmzomyytgm Lodgmb.

mog3zomdnlb Mobzeb doMmngd

2022 B9l gobobmeo mogznmonlb dommzal dmemohogo, MmAgmdog d3ogameE gonbgmo

g39mo dgbodmm goghmmon, Mmdgmog mozznomoody 8gdmgdgogdb, sbggg gobobodmgmo
369396300L 39gobab3gda.

3m330600 Mggymomymop 83Bopqob bhMabhgbhgob o 3ggdoghb Igbodedab bodagyol.

9o 6gommBg odm3nEgdmgdab mogznob sboMaEgdmom, 3md3sbaolb opggboma vg3b
©0606L7onb Byommb 3mbzgbnmognal modohn, Mm3gmoy Jomaobo F0mEgdnmgoab
20%-b 3500a960.

0mb0dbymo Habnb doMmz0b gggdhoobo megobmo ALCO-b 3mBohgho, Hm3gmaz 2023 Bgmb
Lodgmgzomyytgm boddmb od39dpgoMgdaEsb 39bg599bholb ©og390wgdoMydsdn gowo-
30. gb 30 PB¥GN63gmMymaL 3mIophghob ImJbommosb o bymb dgnbymadb dgbgsdgbhab dogh
LEMOG Mgogatgodb.

2022 Bgemb 3m330b008n 360336gemmgoba bhtydhytnmoe 33momgds gobbmMgngmepo:
M0b3gonb Eomgdhmmondn 8gngddbs gbododabo LEHMYIdHGYmMe ghmgymo. dmEgdymo
B3moamgdom, 3969539630 mn3znEmdnb Mobgab dommznlb 3MHmiEgbda Lodn Embab EoE30L
399060330 obgge.

bogomyhm Mabzob JoMmzgd

©03(H 3030 mnd 3mBagnnb +-10%-0060 madoto, HmBgmoy Mobzob dg8myw3aoL yBMmYbzgm-
g,

2022 6yemb ©onbghgo VAR-dgommeon, MHmdgmog dmbommobgmo ©obogoamggdal modybhg-
O 3om ool dmogogl.

badMmpEgbhm gobozgzgmab Mabzab dsMmgzo

2022 Bgemb 3m3306003 30©006MONL googgobgdab godmdzab nbbyMydgbpn (maturity repric-
ing gap) @obgMgo, Mmdgmaoag 12 m3ab dmbommebyma Bomomab omgzmabs o dgbodsdabo
60d03900L ©Og98930L LOTHOMgdoLb ndemggo.

3030@omab 9©9335hMHmdab Mab 3ol doMomgo

2022 Bgmb 3m3306003 EobgMgs godahomab d©g33ohMmdab dommzgab dmemohngs, gobo-
LOBEM3MO dgLododaba YBmgdsdmbamgdgda O 3obbabdggdgmoa dndommymgdgda.

3memohngdobmeb ghmo, 99d3ydogwo godadomab bnMgbhgbho, Hmdgmog bbgopobbgs dog-
MHmgoghmmabo ©s 30369L3gwga0L 3odnhomdg Bgaozmgbolb BabobBom goobomabdgdabs o
Jqbododabo bodnggdnb oggzadzab bodyomagdob ndemgge.

2022 Byemb 3m33060080 3603365mm3z060 LHOYJHYOIMo 3mamads gobbmMgagmeo: Mab-
3900L omgdnmmondo dgaddbo dgbododabo LEHOYIhaMYmMo ghmgymo, Mmdgmog mogl3ze-
©mo0b, Logomynhm, bodMmEgbhm o 3odahomab vg339HNMHMOL Mabzob dommnzab dMm-
39b30 EoE3nL AgmMg bodb BoMAmowggblL. smbadbyma 33mamagdom, 39695396h3d Mob3AL
dommzab gzgmo B93mbbgbgdnm 3MmEgbdn bodo EMbab EoE30L dgdobnddn EobgMgs.




3M&AH3M@OHOBNIT0
LMBOIIMN

30LbJbNLA3IOTMBO




2022 6gmab gobdogmmonda gobbmMmzngmgdyme 360d369mmzgoba 3Mmgdhgodo:

Jotmggmao Jogma 3g6503g900bo S dbomgedMmogdab godmoagmgds s dbosmpoggmo

»3M0bHomab® dogm 2020 Bgemb USAID Georgia-bmob dompbommmonms o 3mmobongmgdmsb
9fmop 6odmbygdnymeo LogoMmmzgmmb Jomms godmagmgdab doboab (Buzz Georgia) ggofMgmgdde
dmgmo bogoMmggmmb dobdhodem 339 1,300 Jogma godmoages.

1,300 35606039 Jogmab dnmzgbymo o bodgbomdgm boMgdab godMwamd o dmpnzntgdom
3v39dmogmgo 1,500 Jomoymo myoba, 5,000-3pg domo mxsbab 6g3Ma, 30-dpg bmggmo ©o
Jomoga o 0dg30Mom bgma dg3nbygzgo dgnmmdMagzn mzmomab d9ddboby o BMoob
Logommggmmb Mggambgddo.

dmgmao bogdommggmmb dobdhodom hohomos 30-dwg BHMgbabga Mmgmm @abhobzoymow, nbyg
©oLBMYdYmMOE; dofomoEs® Imgngegnm sbogmygm bogommzgmmb Mggombgda: adgfgma,
LodggMgmm, gxMno, Mogs o mghbyda.

©ohM9bnbggonm dg60M3g Jommogeb 100-3pg Jomads dmbobamagmds dnamm USAID-ab bo-
obomBmm-bodmoom godmegbo-gognwazodn, MmAgmog ymzgmoe Bemob ©y3930gMda Hom-
©900. dom dgdmaglb goggoEom smadmobmdnm momal dMmEydzes mdamabde oMbgdym
©0900960b 60m3n O VFsbMbO3g gogrbmm ngn dbmMdNm dMbyme bRHP3IMabs My odmgzomo-
9M90mabomzab.

YES-Georgia-b 3mggnhob obomaodfo dgbomdgms bymmoda 5625-3pg sbomgodmpod do-
0gm dmbobogngmds (dom dmMab, 3,888 gmgmbod oo 1,738 d0gds). 1,500-3pg sbomagodmpod
Bomdohgodnm gonsms 3gbomdgmonb htHgbabg-3nMLo; ,3M0bhomado“ 96 obomaodmos 3gbamady
©00%30606Ld (55 gmambs o 41 dadoa), oxbObadbogas, M3 64 LobsMIM Pbyzghow gobogm-
dmdb BoMmdohgonm bogdnobmobsb.

»3M0bGHOmab” 3oMgdmbooznma s bmgaomyma 3ob3babaggdmmadanb bobhgdeb obzgbs GGF-bmob
®06039MmmAmmmdnc

2022 Bgeb ,360bgHomab® bogMmodmmabm dompbommab — Finance in Motion/EFSE/GGF-ab
09603360 ©obdomydal gomgmgddo gobbmMgogmes ,3MabaHomab” gomgdmbroggnma
0 bmgoomymo (E&S) LabRHYTgoal, dmemobogal, mMgobodogayma dgbodmagdemmdgdabe o
3MmEgEYMgoal ggxu-0bomobn; goponbgps daMom ©gNbobLosLmb Eo3e3dnMgdnmoa
M937mo30700; ,300bGHOmMAb bobybhggdabs o dgbodmgdmmdgdab gomzgomabbabgdnm, dg-
39303000 bYIMJIgEm 89830 O gobbmMEngmgdab bHMonhggads.

LOIMTogMmE, budmddgom ggadnbs o bhfogggnab gobbmmEngmagds bodysmygodsb dobizgab
»3M0bHomMb® obgMmamb daMombab ymzgmabdmagzgma hoMhm o Eos3doygmagammb go-
M99mbogznmn s bmgnsmyma doMmzab bobepgdab ybagzgMbomyma bhoboomipgda.

DWM-bnob o MSC MicroSave Consulting-boob 6003o@gonmo 006033MmIgmmdd

30MmHbomMmdnl ggofgmgddn gobabodmagme 3madopdg B9dmgdgogdnl dgobgdabs ©o gzmmm-
30pMo Moblob dofmzgab dodoMmoymgdom oMbgoyma bomgzgdgdn, sbg3zg d9dydogEs dofomowon
t93m3dgbrogngdo.




BoM3o0H903mo mo6533MMBmMMdS ggMdobym ambo ,,8306 30Lgbmob”

oghonmoE ©ogznbygom moboddtmmdmmds Azgblb ghm-gho ybmgm dompbommmob — ggmdobymaoa
39630006M700b bogMHmodmMobm Bmbpmob German Sparkassenstiftung. ®06033(Hmdgnmds dnb-
bo nbobogb ,,3Mabhomab” 36306 o daMon OxNbobLbgdal 3M33oLab dgbodmgdmmadgdab
3obbogmgobs ©o Eobgmgzol, 363069 oxnbsbLydnb bdaEmagHMabs ES EEN6sBLYGAL boyzgmgbm
3M0gd1H03900b 3o3bmosL. gobbmMmgngmes dpgmoEn ognbobbgdnb 0d83mgdgbhornnlb dggobgds o
LodmIogmm bnBohganab gobbodmgmo.

»360bhOmab“ 363069 3GMEYIHgdab/363069 ©530606L7dab gofMgmgdda:

2022 Benab gobdogmmosdn podmgam ngbo:
+ 3,136,905 (KWH) gbgtagns
+ 39Mgdmbmzgnlb sMnwgdym 0gdbs 464,119 33. CO2

bogbdsbdMEgdmMm Mmbabdagdgda:

2022 Bemab gyemob gemmodomyMa 3300M97mob goMgmgddo 3md3obaod dompbomMa 3bazgmbo-
09hgoob LHNIbHgdal, LHFeMgdal 3MmaMododn dmbobagng obomgodMmgdnby o goynwag-
o0b 83boal B93Mgdal EbmdngMgdal odomengdalb doBbom, AoodhomMs HFgbabggdn ©Odmgzal
36033bgemmdnbl, @nmoeb ©odgogn 60dbgodal, 3ndaymgdal dgbodmbagomop Logafm ¢Hgdbozgdbo
©o bymbobymgdab dmbdomgdal dgbobgd, Moy 3bndzbgmmabom ogbdomgds dom yomon gymab
0dmEbmodsbo s dgbodedabn 3Mg396307ma Bmdgdab domgdeda.
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»360b@HomMab® bmgnomyFo 3obybab3ggdmmos Eobogdgdymgdalb dndoMm
$0bbom, yLogMmmbm, bmdody ogydbgdnm yMhmngmomosbs s bogdnob
©odm300g0ymgdoda godmabowgds. 3m330bas 3PEdngom BEnmmob d9J3bsb
033309M0 gofMgdm, MHmIgmdog moboddmmImgol 3mbznMgbhnbomnsb o
mofbgye Lodydom doMmdgddo mogzaobmo mozolb godmgmgbalb, AoMoy-
mmonb, 3Mhmggboymo s 3ofm3zbymo dfmenb dgbodmgdmmos dngggdom.

2022 Bgema 3m330bnabomzgal gobbogymMgdnm 3603365mmzsba ngm Homob-
®900b 8ob30m0Mgoaby o dofmmgzgalb dndommymyadom. 608MbBy dMLyoymo
3Mb39Mgbhyma gomgdmb doybgwogo, 3m33vbasd 3bndzbgmmgoba bodo-
3900 gowoEgs Mmgmmy HR-dndommymgdal bogddnobmool gondzmogbgoal,
0bg 006033MMIMyddg BMYb30L gymboo.

« 2022 6gemo 3m3306008 1,051 obogdgdymoam posbmyme.

+ 2022 Bgmob gobdozmmondn ga3gdhoobop Bomndstms Mgatyhabgalb 3tm-
39Lo. 03 3bMog, Bgmabowa MyzmMEymo dmdmhboo. 2022 Bgmb ,,360b-
Homob® gybeb 395 ®oboddMmAgme dgdmyghms: ddgoob 122 obogm
3mdo3nody, 273 30 ymgomo 00bodIMHmMmImob opgnmdg obogddwo. Myg-
369h0bgal 3MmEgLob LEmMOE doMmzolb dgpggoE, Mmod 3mBogngda
23%-00 Bogo MHgbymbom 8gagbm, Mo gombobow doymomgdl, Hmd ,,3tab-
Homan“ 30M0gMymo dMoabe s gobznmoMgonlb dgbodmgdmmdd yzgmo
006033MMIgemb mobodmop og3b.



3330600 LHFOHIanab MbYBy 0BooMgdl goghmb dpgMopn gobgznmomgdal dodbgdb. ogo
bgmb  pBymob  ,063mnBonmo, ®obobbmMn gobommygdab PBMPY63gmMymadl ©o Pbyzgpho
LBogmMAb Jgbodmgdmmdnb 89dabol yzgmobomgzab® (SDG4). 3m330b0oda 89d3893907ma0
LBO3mMYoab nbgme Igdobndda, MMIgmoag MobsddMmImgdl gbdomgds dmmy Mmdn dgdmmb
Mmgmg 60869b3MMEgLYOMS6, abg 3ybE®MOb vEV3HOENd O 3MmEgLayma dMpo. v3 d0Bbom,
3m33060080 3mgdggol Lbzoobbgs Lobab bobbogmm dMmgmodsy, MmImagday H3gbo g3nbeab
6936090L 3oMngmmo gobznmomgdal mobodom Jgbodmgdmmdob odemgsl. 2022 Bgymb MHmgmmy
Lomogm mgobob, oLy Logomosmm JLgmob ®oboddmmdmgdabomgal sMoghmma HFgbabga
©O 39006060 BogoMEo. Jomoobmosdn, LodeBdabm @HMgbobgn — 232-3d, bmgm LbzoEobLbzw
LobBogemm HMgbabge 435-m0b0ddIMBgemdd gonoMo; 98 gbgsgMb Aoyphofoo moapgfymo
1606M7500L gobgnmoMmgdalb @fgbabgo; 1000-3g dgho 0oboddMmIgmo @ogbbmm bbgopobbzo
Lobab 36modngMgdal sbodommgdgm 390060ML nbgmmdognymo o dMmdab YuogMmbmgdal
dodommymygdno.

300300m0 ,,3MmabHdmabL” Mmmd3nsab godoM33907mgdal oFnmEMYdd. bodmpngzsgom bab-
(099s 0mz0mobbnbgdEs dmbngnmgdab Mmgmmy dopgMosmym, by oModohgoomym 3md-
3mbgb@L. mmddnoEab goMmgmgddn, goynwpzgdnb gnbogdn o nboznmgdn 3mbanMgbzanl
930930 9300670mEBY6 gMHMIsbgmb. godomy3gonmada nmgdEbgb Bodobomabgdgm 3Mabdyol,
obg39 39695396h0L dSmaoMgdol. Bemab gobdogzmmdodn 3mbiynmLaL goMgmgddn dmmoasbmdodan

70-3g mg30396M0 o 40-3©9 Bomodmo EOFNIMEM3EO.

2022 Byl 3ofggmom Hopomos bodmpogogem 3Mmgdho ,0009300b Boma®, Mmdmab 30dobn
006033MMImgdab 03 obogmo 0Eggdabo o 0bognodhngzgdalb godmgmabs aym, Mmdmgday 3ma-
30600l gobgznmomgdaboggb agm dndommymo. pognmomams 5 godomgzgdnmo dMmgdhn, Mm-
dgmoo 3MoghHogodo obgmazd 3maddvbnod n33g onbym.

»360bhHoma” HmagmME gobznmsmgdab dmopammds bogabsbbm LydhmMom ENbHYMgLdYm
obomgodmEgob 3Mmegboymoe dMpab, gobznmomgdnby o d38amaddn mambgymeo obogdgdnl
Jgbodmgdmmdsb odemggb. 98 308bnm, 3m3306n0dn ImJdgon Lhogatgdab dMHmgMOdab goma-
mg0d0, gobym Bgmb 160-89 89¢H3d oEodnobdo gonoMo gopoddopgds, 70-dpg Lsgomto 30
3M330600d0 LbgoEobbgs 3mBognodg Eobogddps. vsmMbadbyma 3Mmgdpo ghm-ghma doMomspa
Bgommo sboma homobhgdnb dmdngdabs o 3m330baal bs 3opmm MgLyMmLAL d53L9d0b 3ymbaom.

»360bdhoma® Mggombab dobIhodam dogMHmbognbobbm bgadgbpdn ghm-ghmoa Body3z06n Logo-
bobbm 0bbhodhyhoo. dgbodsdabow, LhogeMgdabs O godmpoaomagdab godoomgdob dodbom
3M330600b  oModbmmmE dgnmmoMmngn ©o bLogMmodmMabm bobBogmgdmgdn dadommo-
396. 3m330b0ab dogh gobbmMngmagdyme MgumMdgoobs o dombyzgdal gobopbmdsw 2022
Bgemb ,,30bhomb” oemdobgmab, yoBobgmabs s 38693900b gmgasgas bhydmmops. godme-
hgymo ogm 3969300L 3b0gzgMbadgHob LHYEIbHYoaL bhogatgds: 3mddsbao dom bode mzab
396303mmo0dn 3ob30bdmmoOEL ES EobIomgoob PBgzpd Mmammy ybaggmbapghdo domydyma
ngmMoymoe 3mEbob 3Mogdheggmop gosbomadgoodn, abg 33omogazognal ddommagdsbo o
3Mmggboymo 36oM-Hzg3900L godmdydsggdodo.

LHOFMgdab 3MMgmmodsda sbomgodMmgdal oghoymow Aoddab dabbom, 3md3obad §399gbab ydom-
gL LoLBOZMYOMgdmMOb Vbo3IMMIMMOL o Mggymotymop dommogh boobgmmdogom-
3o3bmonm dgbgzgmMgob LHYLYbHgdmMVb, dom dmMab, Mggombgddag. smbobadbogns abag, MHmA
3oLy Bgmb mbsddMmAmmmdnb 3g3mEmoboydn 4 36039Mbowhgho0b gogmMaws.

2022 Bgomb 3m3d306003 dmbobogngmds dnomm sanmmmdMagn s LogMmodmmabm mMgzobado-
30900b 0gf mMgsbndgoym gmmydda.

Bmob gobdogzmmosdn 3maddobas gobbogymMgdym yymomgdob ymdmdps bogamosmm Jbg-
mab 00603dMmImgdab oboBmoymgool, Moy eobomop vabobgds dom dmipnzgsgaoby s 3ma-
30600L dodoMo gMmmgymadedg. o3 dndbam gobobmps LOOMbYLY o Lobgmeobm bggdgda
11 3mBognabmgznb. domoobmdodn, gobobmgoo 299 moboddMmmAgmb dggbm.

39bbmMzngmes m0boddMmdgmomo Lobbogmm gobgmomo mmbabdagdgdn, MmAgmmo QoMg-
mgdd0 godm3zmnbebyb o oFnmEm3©bg6 Loyzgmgbm MoboddMmmImada. 45 moboddMmIgmb

dommdnb boggmo gowogie.




06BM@30BNITN

0J33e(MMaNIon

amhmb d3hmMoa: oho ggggboge



30330600b gho-gho bHFoHgaenm d0dbow TogMmosbzoe HMObLEMMIsEnd o3l obobyma.
3g9boododnbo, 2022 Bgmb ,3M0obhomads“ 33mo3z gobogmdm smbndbyma dadomoymgdnm bodo-
3900L gooads: dofomopa m3gMmogoymae o bogmgpohm Labhgdob gobgnmoMmgds, obomo
LyM30L900b, 3MMgFOTYma YBMYB3gmymMaNbL O 3MHMEYJHonb obgMggs. gobobmmo FngMymoa
HMobbgmMm3oganl LbhHMonggeo, gobobodmzMe gMmdgmazowasbn gggds, Jgmobbdwo BFogMymo
HMobbgmMBognnbomzgab bognMm yzgmes dMmgdho o 3MmyaLo.

M931mOMmOE bEgdmes doMomowa 3Mmgmodyma ydmybzgmymaal, sboma 3Mmgdhgoanb, ,Jme
LobLHY3b“ gobobmmgds o MyznmMoEngdmob dmMggds. gobbmMEngmes Modwgbndy dofmgyma
06g3MobHMYIHMYmMo goydzmogbgds o m3hndadogns. BoMdophgodnm gobbmMngmos Modpgbady
3M0hogymo bobhgdob 60869L7BY390H™Inb 3MIME9LAL 89d1yBo3gds o (HgbhoMgdo.

0bgmMmaAsgoymo  Hggbmmmangdal 0bgmobhMydhnmobs o m3gMmogngdal
dodomnymgoo

2022 Bgmab 3ofggm bobgzoMdn sboma bgMgzgMymao dsdoMopymab dgdgbs o dmbhozn gob-
bmMgngmes, Mob JgpggoEsyg gondsmdgbps LyMznLgdnb dabmepgdab BoMdoEmds ©o Joma
00869LyB6yg390H™dab bomabba. 3m33060d vghonMop 3Pdomodmo mMmPdmm30b dndMaym Lobdhg-
3903g. 2022 Bab gobdogmmoodn 3 dodoMoymgdom goydimogbgds bLogdomp 360d36gmm-
3060 agm; dmbeo Logamm LyM3z0Lgdal JogMognd MMYIMM30b Eo dndMaym oMdohgdhnmedy.
3obbmMzngmeo babhgdgoab m3hedndognd o boMggdab Jgdnmgds.

dndabomy Bgmb gobobmo 3mddobaoalb LyMzabogbgn o MOBEgbady 3Mohozgmo abgMobd)-
dhamyma 3hmEgbo. 3m3doboode onbghgs dMmgmodymo PBMnbigmymaal dmbagmmMabgal
3tmgdho, MHmdmab dg33gmdnmoy 95%-0m dgdnMos 0bgngbhgdol Mompgbmods gho-gfm
360003y dodoMmnymgdody. onbghgo nbgmmdognyme Bhgdbmmmgngdal gobgomomgdabosmgal
bogam LyMggmymo 0bgmobEHMYIhnM; gobbmMzngmos odHOEgbHMgoL ImMab LyMzgMmgoal
dngMognd o m3hndnBdogno.

3Mmgghgdab dommgabo o 60869L06dmMABAL JndoMmmymgdo

2022 Bgemb 3m33060080 BoMIshgonm gobbmMgngmoo 45-3pg Lbgowobbzd Bmdab 3Mmgdha, dom
3dmMab, ,,3M0bHomab® dbomoa gmM3dmMogoymoe 39033960 ©S Hhohdmpn, AML o dgbodsdabmodab
dommzgab oboma LobEHgdalb EObgMagzs, goEobzmo 3Mgahbgmb dbom 3gMbodg, modsbydeb
3MmEydhob ©obgmggs, 3mobdghom Lgbbob goggds, goMaggdnl dmpymab ©obgMgzs bompa
m396M03090000m30L E bbgs IMogdma.

0mbobndbogoo 3MmEgLgdal v3hm3oHndgdal Jymboo Fooowadymo bodoxgdn. gondsmdgbos
20-3g LbgoEsbbgo 60d365L3MMEgLN, dmbrd domo agadhomadognd Es v3hmIshndognd. bogm-
dbmomo Eonbggbs s gobgamomps Hh3gbn 30630090900bs Eo Lybbgdab dmmopgm™Mds, MmImab
39dmygbgoo3 30©g3 38Mm dmbobgmbgdgmao, gugdhoobe o ogyme gobwo. ,3MabHom mao-
806g0L“ ,,JmM LoLHgdab“ ndoMmymygdom IMO30ma B3mamgds Es dMmgdho gobbmMngmeo,
Mo Lobhgdob dm3bIoMgdmgdabomzgal IPdomonl m3hndadognobo o Loobmggdab EobgMmagzob
16gmdb bgmb.

aoonbgoo 3Mmgdhgonb dommzgalb dgmmpmmmans, ©Eonbghgs dmMbagmab dommgzgab dMmEgLa,
3060bmd 3MmydHgonlb dommzal doamdgdn o dmbes doma m3@Hadadogns. hohomos IT-g3nboal
06960630 ,,g5000m“ Jgmmpmemgoab dgbobgd 36mdangMgdab sbodommgdmo.




0bgmMadgoyma Labhgdeb JLogmmnbmgdal dndomoymgds

©00bgMgs o dEI3HnMEd 0obodgpmmgy bymbobymgdo ©s Lhoboompgda, Modoy godoMps
0bgmm3ognymo JbogMmbmgdal ©mby. Mggymomymop bmMngmegds sboma gopsbyzgho-
mg0abo oy 3MmgModymo PBMmYb3gmymanb nbgmmadogayma ybogmmbmgdal gymbom d33mbagoo,
dbomoggmo o obyMgao.

307935m9LEo abgmmMdogoyme yLogMmbmgdal 3bmdngfgdal dbodommagdgmo 3Mmgmods, Mo3
dmogogod Hfgbabggol gzgmo moboddmmadmabo o doBbmdMmagn gnbogdabomgab. Aogomoo
dognaobo 39MLbmbomab habhomgdo, ModEgbxgMmdg dmgbym dghgzob Ladymogao.

3obbmMgngmeo Mabzggdab dgaobgds daBbgbdMmEgbgdal dMnmda. dgxsboo apgbhogogaty-
oo Mmabggon o IMIBowes Lodmgdgom 3980900. 3OEVNbYES Y goxdxmMogbd nbgmmdsgaym
2LogMmbmgdsbmob Eogozdamgdnmon yzgmo 3MmpEgeyms, dmmohogd ©d Lbhoboompa. dmbops
06O ©M3Yd9bHgoal gobobmgds O dbomn M3ndgbhoab dgpggbo.

2022 Bgmb dmdBoppo 3Madognme nbgmobhmydpymab d30M0ymoe smEggbob ggadgdn (DRP).
ombndbyma ogHnzmdal gomgmgddn dmybym ModEgbady LEgboMab Mgomym gomgdmda hgbdo-
900. gobbmMngmmo bbzosbbgo 3Mmapnznm abgmobhMydhnmedyg dgmbgzomoalb Habhnmgoo
©0 gogomomzod bobybhggoab biobomgdab 3GMIMEgLAL vMgoma.

3mgMmodymo PBMybzgmymaab gobgnmomgdab dedoMmmymgods

d0doMomgosd dbadzbgmmgoba domalbbdggzo gobbos 3mddobnab dogbom obgmgama Labhgdyg-
00b Eobobggbom o 3oblognmomgdmom. gobbognmMgdam dmbobadbogns Lybbgdalb dmopamm-
3oL 8ob30m0M70d o obggbo, Moy 3mddvboabomgal ghm-ghma dMomMahghnmo o bHMowhgae-
0 ddmEoboo. Eonbzgbo Lybbgdab EodHTozgdabs o 3MMEgbabgalb LabLHYIY; goEVBY39HNmdal
domgdab bobhgdeb — FogMymo dmoHamMMmIS ,8300mb* 3063000MYddd O ob3gbsd HBMybagm-
gm bgbbab goggdab 3MHmEgLaL vg3HmIshedogas s bMYmae 3MmEgbab ohdomgds. gobbmMngmoo
M09©9bndg 3Mmadho MganmoEngdmob dgbododabmdab yB8MYbagmbogmasw.

39MomEmoe dndEnbofMgmdos gMmohognmoe LgMzabgdabs o 3MmgMmodyma YBMYbzgmymagab
099603960 o 39MLEYmMO gobobmgdy, Jvma MggnmoEgngomob ImMggdd. gobbmmpngmeps sMhdowgd-
Hatmo 33emamgdgda, Imboo LyM3z0bgo0b BoBagmab dogMogno.

©o0b3960 o gobznmoMs 808b63b0bHgmMaxgbLAL LaLEHY3S. dmbeo dboma ,dme babhgdab“ dme-
3900 30M93Ymamgdgem o 3m33obaab dogo MydmMbnbgal bognmgdgddy.

3MmgMmodymo 38M3b3zgmymanlb boMabbaeb dndoMmamymgds

3obbmMgngmeo 3m3d3obnodn obgMgama dMogoma gowobyzghnmydnl, dom dmeab, Lom3gmo-
3om ©o bogMgwophm Lobhgdab LAYmo Habhamgdab IMogomEgMowa ahgMogns. 3MHmgmodymoa
18M3639mymaab bofabbob doMmzgob gymbom, 8608369cmm306 BombyzoE Nbwo Asnmzommb
0abheMgdalb o3hmadhadogaal 3MmEgbob obygds. v3hmaohndognalb obgfggs 3Mmgmodyma
136Mb3gmymanb ©g939cmm33gbholb Lobogmpbmm gogmdn PBMYB3gmMymaL IMmEydHob ob-
ymaoalb (Time To market) bLobBMOPIL o JgrEMAgoal Mabolb dnbndadognol. dadoMoyemgdal
13603369mm3069L 98mEobow 2023 Bgmb 3m33060080 03HMBd¢HNBOENNL PObgMg3s wozabobgo.




ddoMmmzgmmonmn
obgomando

figgbo 30LnbabAggdmmoos 939 BemayMa vbgo-
m0dob 6oMEa96o o vgnmbgMgdobomzal
ojohnMgdymo gnbobbymo ob630M0dzg60b
d0bmgds. doggzohbad, MM BmoayMma 6go-
M0do ©d 8nbobLyMe 56goMndn, dmmasbm-
0080, oMab bodoMmnmaoba, EOSSMIBbLYSYmMa
©d 3oboggdn. 0go oggombggol ob63wal
0JB0m9d9m abgymmIdoEndl 3md3obaal 3m-
B0gnabo s bogdnobmodal, 60869L3mpgmabs

©d bhMohggnab dgboxgsbgdmop.







9L obgomndn dgpggbagmons dymombfymoe smMogbgab, sypahnbs o vbgoMndggoalb dgbobgd bogommzgmmb
306mbab dobgpzom ©o gogMmnobgdymaoe Lodgymb gmM3mmogoymae ddsMmmzgmmonl 3megdLob godzmog-
65060b b3gEnasn3YMa Ammbm3zbgdab gbododnbom (nbnmgm obomma N 1).

3963bo©g00 3doMmmzgmmodnb Lognmbgody Bnbodwgdamyg vbgoMndalb gobyygmaggma bobagmas. dobdn smbgMmo-
moos 3mM3mMogaymo dommznb doMomopan sb3gghHgon, dndmbamymas dmozoma dombgzgdn o 3ggdgon.

LodgmgzomyyMgm bodgmb dgdopagbmmbd

2022 Bgmb Hggb @ognbygom Lodgmzomyymgm bLoddmb Edmy3znmgdgma Bg3zMgdab dgMhgzo, Mob Jgog-
300 bodn obomo EOIMYInEgdgma oMdsMdobeymagdgmao ©ofgdhmmo ©onbadbs. OIMY3nEdgMa
6936900b 39300396mmos 4-3pg gondomps, 3 Bg3Mn 30 ©odyydbgdgm ogznmbgfms o 0bzgbHmMme
Bomdmdopagbgmoas. dgMmhgzs gundbgomes d3ognme 8obLodmzMym 3Mahgmondgdl, Lodgmzomyymgm
Lodgmb dogm J9dndozgdnm PboM-Igbodmgdmmdgdal dohMogolb. sbomaoa Bgzmgdab gdudgmhods dmogogl,
300 dmab, bodobgm, ,x306¢hgd" O LHMopganymo HR-ab bezgMmgob.

1983mM9d39mbagmgdomd pgmgagafgde

353maoéodmbomgooms gggdob 8939303900b0 O EOIH3NEgonL Jgggom, LoBgEedbypzgmm ©o vmdob-
Mymagdgmo 176g30900b godox360 goabgMmo o godgdznMzgomy gobwo. 0mbndbymads PBMybzgmym Logbowy
moomgymo ddotmzgmmdomn ghmgymolb igybdzngonl dgbobgd, dofamop jmM3mMogaym gowobyzgho-
909006 dndommgdom. gopobyzghomgdal domgodnl 3MmEgbe d993303m0 LoYzgmgbm mM3mMogayma
dommzob 3Mogdhnzob gomzgomabbobgdnm, Mmdgmaoay Jggbododgds Logotmggmmb gmdgmonma 00639000
3mM3mMogoymo dofmzgab 3mpgdLl.

bodgmzomyyMgm badgmb mMmz6aBoEad o dobamgdae

Lodgmgomyytgm boddmd Eosdhzors Bemoymo mob BgbMogn, MHMmTgmoal dmogogb boddmb Mgaymomym
80006y39(h0emgdgob o bodgdmb MgbymLdabs o MHMaL dogdbodomymew m3hndsmym godmygbgdol ndmyb-
30wy gL

Loogmb ogponma hommymmdomo S mM3mMogeymoe dommzab 3mbbymEHobhob — Nestor Advisors-ob
dbompoggmom, ,3Mabhomdo” 360336gmm3bom gooydzmogbo 396959960 0L ©bgoMndgdabs o bodgmbo
0y 3m3ohghob bbgo dobogmab bomabba. oMy godmbomabgdal gomoo, pogyme ngm dgbgsdgbhnl dogm
©M39996(1hg00L BoMEagbabomgnlb gobbodmamymao 30g00. goMmy vdnby, Lodgmad gosdmagms daysghngdel
3MmEgLbo o dgdmomm g3nbobbyMa 3MMabmBgdal oboma BgLo.

3m3othgdgde
Lodob3m HMOBLEMMIdgnabomgalb 3BoEgdal 3MHmEgLAn ,3MabEHomads” gpzoms 3mdadghoeb LEGYJHGS

©0 b LOY3gMgbm bLodobzm dMogdhngolb Jgnboodsds. Aggb dgzod30Mgm Loddmb gmdoghghgoal Mompgbmoe.
9399mam dgandmoasm abognmo 3mdohghgdnb mozdzomdamggonl dogh dmddowgdyma dmgemg dbgoMadgoa.
3m30hghgonb gobobmgdnmoe ©gdymgdgdo PBMY63gmymab oyoahobo o Mabzab 3mdohgnhgolb dmmab
006033MMAmMmmool. 3mdahghgdnb 89300g9bmmod ndggoMom dgngoms, MM goydimodgbod dsmae ©odm-
130090mmonbo o bodgmb MabyMLydab godmygbgdalb bomabba. BoMbymadn boddmb yzgmo Bg3zMo yzgmo
3m3ohghob dIndomododn dmbobogmgmos. LodoMmzggmmb 3mAgmEzanme d063900L gmM3mMognyma doMo-
300 3mEggLob dobgr3z0m, dMAgym 0dbgb Eodmyz0gdgmn Mmo3dxEmMIdMgda, MmImagdoy 3oLybabdgy-
0gemo dMaob Mabggonb 3mdohghnb, syeodelb 3m3atghoLs O dEVdasbyma MgLyMmLgdab, 3M33gbLognabs O
0603 moyMgdnb 3mdopghob gi39gH0obo o dayzgMdmgdgma bogddnsbmdabomzab.

Loy3gmgbm LOBSB3M bEHIbEOMHgdaL dgbododabop, ,3Mabhomadd” goEobyzado ddhnzgdobo S Fomog-
0 gd90ab 3mdohgho (ALCO) Loddmeob ddoMmzggm g3ybwdn gowoghobs. smbadbymaoa 3moamgds Lodsb-
30 moEg6800b domydnb dgdwga dg3o dogmoda. doybgwogom 0daby, Mmd ALCO-b ymzgmomoym i3nbdgngdlb
39693539600 gobobmMngmgdl, Bmagnghma gowobyzghomgds, MmIgmoay gomEgoymgdgdab omgdol, oo
bomzgonb gobgzobo o doMamopa Mabgab doModghMgdab gobbodmgmob yzozdampgds, Mabzgdalb 3mdahgnhLo

©o bodgmzomyymgm bLodgdmb gopegrgds.

3mM3mMognymo dpagobo

»30M0bHOmMIs“ govdmagmo gmM3mMognymo dEnzbal MHmma, HmIgmbog obmo dmbadbymoa gybdynnb dgb-
M)mgdodg bMYmoE v3 JadoMmmymgdody mMagbhoMgdymo o godmgpamo dMmygbomboma sbfMymgdl,
Mm3gmdog Logotm dgLodmgdmmodnb gobgomomgonbomzab dgLodsdabn HEgbnbgn gonoMs. 3mM3mMoge-
ymo 3p0gbol dmogoMn @ybggooo bLodgmgomyymgm bLodgmbo o ddofmggma gyboab dbompogdgmo
3mM3mMogoymo dommzgalb 3Mabindgdab poggeb ndMybigmymanb gdaom.
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bodgmzomyyMgm bodgdmb yuMmbe EEdmY3ogdgma Bgzmo

03 gogdhob Eobodomobbgdmop, Mmd bodgmgomyymgm boddmb mogdzomdomy ©odgydbgdgma o y39-
modg dbbgnemo nbpnznEysmymMa sgaombymMas, bodgma dggadbs ygmmbe odmyzapgdgma Bgzmab 3mBagao,
MHmdgmog 3mpgbgeymo abhgMgboo 3mbgmoaghol moznEeb dgamgdobo o smdmabgmodgs 3obybabdgy-
0gmo. ngn dmgdgmgob Mmgmmg bodgmb MmogzdxEmamab dmowanmyg Ed PBMYB3gmymab dab dbomMpoggmob
Lodgmb 30Bbyonb gobbmMmngmgdsdn. YgmML EodmY3nEgdgm EoMgdhmmb g30bMgo0 Lodgmgzomyytgm
LOOFML MO3TFEMBOMAL gybgins 0d bohyorngdda, HmEgbog MzdxEMIsMgL 0gd3b 0MLgdyma o6 3mpgbgayMa

0bhgMgbomd 3mbagemagpo.

LHOOHY30d S SmEmoadnzgd

Lodgmgzomyytgm boddmd doomm abogobobgbn mMdmmogayma bhMopggool 39dydoggdab, dobo Mgay-
mofnmo goEobgozaby o bodofMmmgdob dgdmbggzodn 33momgdgdalb dg@hobaobomgab. dmgbym gofag dgb-
390600 bodgmzomyyMgm boddmbs o gogsmmmgdyma ddstmgzgmo gnbwal dmbobomgmdnm. 3MHmEgbab
dbompoboggmop bodgmd Jggddbo LHMophggnabs o bLodobzm HMObLEmMIoganl bogobggdm/pMmgdoma
ddotmzggmo 3mdahgho. 9909390, »3Mabhomado“ 8gadydsgs 2023-2025 Bengdab 3mM3mMogaymeo bpMoggao,
LOoOb3M HMObLEMMIsEnab bogdom My3ab Hhomgmom. Logommnzgmmb ghmgbyma 606300 dmmbmzbgdal
JgLododabog, Jnmgdnm 0gbd MedEgbndg dmmaoapngd, doMaomoEs, Mobiab dommznb boznmbgdal dgbobgo.

ESG-ab gobgnmomgdo
»3M0bHOmMIs“ dnomm (Hgdba 3y obdoMgds Finance in Motion/EFSE/GGF gofgdmbpoignma oo bmgasmyto
J9©93900b0 o MabL3gdab dommznb gobodmagMmgdmoo.

80699mBg o bmgnomyMa B893mJdgpgdalb dgg3obgde Homogds 2022 Bmab E&S dgpgagdab dgbogobgdmo.
©ob336900 ,3M0bEHOmMAb 2022 Bemob dgMoEmonb v6gsMnddn ngbgds bgmdabobzpmao.

Nestor Advisors-ob dogf 3mMdmMogoyme ddommzggmmoal Mg3mdgboogngdal dgbobmdymgdmop, Loddmd
3mM3mMogoymoa dommzab gobznmomgonl 3MmgModab (CGDP) Logobggdm/Mmgdomon gmdaphgho @oddMbY.
2022 Bgemb CGDP 3m3ohghdo @oobfnms 21 Mgzmdgbosinab dgbmymagds ,,3M0bEHomab” smM3mMogaymo
330Mm39mmonb yzgmo ob3gdhmob ozo3dntgdaom.

dgqobgodo

Lodgmzomyytgm bodgm ofHOMgoL ymzgmbmoaym m3z0mIgrobgdol, MmImalb gomgmgddag sxgobgdb mezga-
$0m3oMmab, Looddmb, omzgnmoa Bg3Mgdabs O 3mdohghgdal IPdomdol. dgmgagde gbmodgde BgzMgoL
©o d0bobgde Pbom-dgbodmgdmmogdal dogMogobo o bLobBogmm ggadodn. ymzgmbmoaymao dggobgodo
3639mM©900 3MmM3mMonym dngzob8y, oo ool bymaddmgebgmbe po ddsmmzgmao gybopab 6g3690dy.
Lodgmb dmmm gofg dgiobgds 2021 Bymb ddoMmnzgmmdab 3mbLymAebhds Nestor Advisors-3s hoogoo.
obogmgnyo Mogomo oty dgiobgos 2024 Bymb hogompgoo.

3989900

2023 Bgmb H3gb 3398903, Nestor Advisors-ob dngt gogdyma Eobomhgbn Mg3mdgboorngdalb dgbmymy-
o0b, Mmgmmgongoo AML o dgbododabmdab godmagmgdo, nbgmmadogeyma ybogmmnbmgdab pogzab dgmg
bodab 89436v, d9¢Hymdnbgdab 359060830b godmagMgdo o Eo3e38nMgdnm dboMggol ImMab goMaggdgdnb
Lobhg3ob gobobemgoo. dMamMohgho 0gbg00 LdOBIM HMObLaMMIsENd O Eomhgbomoa dmmownzgdal
domyodo, dbg39 33mMmM 90930l dghobo BgbEgdsbo o vggambgMmms dgmobbdgosdo.

©odmmmbL, gmM3mMogogma bhtohganob ©odnH303900L 330mmdody, Loddmb oboma dMamMapghod om-
dobMymgdgmao gnboolb dgbodmgdmmogdabs o 3md3dghgbingdal dgggobgdo, 9gbgxdgbhab gMoapogym
3mB03ng08y 3oMgdal ©odoMoggds, aby MmagmMy dmgma mmgobadognabomgalb dgpgggdab dommgzal
90093390hnM0 397060830l 90083960 @O 3Mahyma 3mBagngdabomgzgnl dgdzznMgmonmnmdal ©oggadgze.

©obobMYm, AbyML FoEmmos gowogybopm Lodgmgomynmgm Lodgmb, ddommzgm gybol, dops dywohab
©9306(Hodgbhob bgmddmzobgmbo ©o 3ol gybpl, jmM3mMmogaym dwpngobbs o Azgbl gomg dMhgzmgol
dbompoggmabomznl, IMmdnbdamyzamgmonby o 3Mmggbombomabdabomzab.

3on30bggdnm,
ofhagn do3yMody
LodgmzamyyMgm LodgmMb Mmo3dFEMBVMY



https://ir.crystal.ge/

»360bHOmMb” bgmadmzobgmmdb bodgmzomyyfgm boddm, Amdgm-
bog 3mA3sb0ab gMdgmagopasba BoMBd@Hgdab 3memgdhonma 3obybab-
3390mmoo d3abMao.

Lodgmzgomyytgm Lodgm dgpggds dznn 693Mabogeb, dom dmMab
oMol mmbo odmyzngdgmoa Bg3Mn o 0bzgbhmmMab bodo Bom-
dmdoggbgma. 693M50L og3zm 60BbgLEL gobzomomgdal, gmEM3m-
Mognymo dommzalb, LOdOb3m bogdnb/dnzMmegnbobbafgdal, ®Hgd-
Bbmmmgngdnl, abmgzogngdabo o vodnobyma Mgbymbgdab gobge-
®0M700b dpoEoMa godmygpnmydo.

00335PMaoma

LO3I]M3OYIMHIM
LOOIM

boddmbY O MO3TFEMIdMAL gYbJ3ngdn Bombobowp go-
dogbymoo ddommzgmo gyboab 3obybabdggdmmdgdoe-
Logob. MogdxEmIotyg 3oLybabdggdgmas Lodgmb bgem-
3ddmg0bgmmonby o dobo bogdnobmdab gzgme vb3gghob
9%39JH0obmonbomzgab. bLodgmgzomyymgm boddmb mo3ds-
©m3oMab, dsMhogm do3yModal (bogommzggmm) dmgzomy-
mogdn oMbgdomop of Bgzmoamo. ngo gnbobbabgo,
39606039 ©o ,,3M0bHOmb” Eodxrydbgdgmas. ngn gmbo
»360bHomab® godggmoab mozdxpmdomMgd o ModwY-
603y oMobodgbomdgm mMgobadognalb doMmgoda dmbo-
Bogngmol. 003dxmdomy bogymomo Mmab bobggemBg
390L ,3M0LEHIMLY y0Bmb, bmenm dobo gybdzngde ©o
30Lybabdggdmmos  Mganmomegds  bodgmgomyytgm
Lodgmb BogM ©OdH30Eg0mo dmemohnznb Bgbodsdabo
©m37396hnm. m03350m3oMgl nMhg3zgb ogynmbgmgdn
©o 0gn obgomndzompgdymas dom Babody. mo3dxom-
oMol bogdnobmool, Lodgmzomyyfgm boddmb dogH
hogotgdymoa bogdoobmdab dgggobgdab bogydzgmby,
003009096 3m330b0nb vgznmbgmgdn; bodgmb Mg3magboo-
3000, oggombgfgdn v3(H3nE3gdgh mozdzomadsmal dGm-
dab 0boBmoyMgdab mogbmodobs o dab bgdabdngh 33meo-

mgdob.
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»360bdHomo* 0ggbgdb bodgmzomyyMgm badgmb dmmahnobs o 3MHMEgEMOL, HmMIgmoay 83980m©
806LodM3MO3L LdFML FoMEdPMYogoL, BYbJENgOLY O 3obLbab3ggdmmdL, stgaymoamgdl dab
LOgnobmddL. ngo vEagbl 3MmEgEYMgoL, 3mdybagonnl Bgbgol, PBMYb3gmymab nbhgMgboo
3mbgmoghob doMmmzgob, gobbodmgMogh bLodgmb 673Mg00b ©OBNAZbaLY S gomoznbymmgdab
BqLgobL.

Lodgmzomyytgm Loddmb Bg3Mgdn 9MNb (960967M0 MOBVANIy3zMmdam): gomtgn vMm3zgmody
(bogetrmggmm), EodmyzaEgdgmoe Bg3Mo o ML EOIMY3nEgdgmo Eafgdhmtoa, bgmadd-
m3069mmdb  bEHMowggnobs o LodObim HEMOBbLEMMIoENal Logobggdm/pMmgdom ddommzggm
3M00hgdL; dohobgn gmzmndobzomoa (nbpmgmn), odmyzogdgmoa Bg3zhon, bgmddmzobgmmadb
ovdnobyma Mgbymbgdal, 3md3gbLognabs o VbsBdMOYMYdab 3MBadhgnHl; nob g30bgogmBo (dgem-
309), ©obadbymo Incofin IM-0b dogh; Gmdghph Lim@ 3mLAsba (03d), odmygagdgmo BgzMo,
bgm3ddmzobgmmol Mabggdalb 3mdohghl; omggd Mgdhymo (033), ©obadbyma DWM-ob dog,
bgm3ddmzobgmmol gomgdmbropznm ©s bmgasmyd 3mdohghl; momaoad goMonsba (bmdbgmo),
©odmy3nEgdgma Bg3zMn, bgmaddmzobgmmdb dnwo oyEohb 3mdohgdL; byds bgedabomsba (533),
omphgMbohoymo 69360 DWM-0©0b.

Lodgmzgomyymgm bodgmb dydomos

2022 Benob gobdogzmmodnda bodgmzgomynMmgm Loddmd godommo 12 dgbzgoMo: 1 3dyomm ©o
11 gofpyomya. 2022 6yemb bodgmzomyymgm Lodgmb mommgyma 3mdohgho dgngMado:

+  doo oywapob 3mdohgho — 3-396;

+ 0J(hn3900bo ©O 30MEdYMdg0al 3mdaghgdho (ALCO) — 6-596;

+  M0bggoab gmdahgho — 2-596M;

+ 3ofMydmbrogznma s bmgnomyma 3mdapgho — 1-bgm;

+  0©0dnobymn MyLymbgoab, 3m33gbLognnbs o VBOBdMOYMYdab 3mBaggho — 2-596;

o 3mB3mMogonmo dommgzolb gobznmomgdalb 30mgmodalb (CGDP) bogobggdm/pmmgdama 3mdo-
0900 — 6-596;

+ bhmoHgnabo O bdLb M HMbLEMMIsEnnb bogobggdm/oMmgdama ddoMmzgma 3mdodhgho
— 3-396.

Lodgmgomyytgm boddm omgdb gHomyM 33oMpomym obgomadb 3madobool dofomopa doh-
39690900l 3gbobgd, dom ImMab, i3nbobbyMa vbgoMndggdal LodomObbm PBynbL. goMmwo vdabo,
Lodgmzomyytgm boddm gobabamogl 330 HomyM v6g0MNAL MNL3goab dgbobgd. bodgmzgamyymgm
Lodgmb 3mBohghgdn 93bmoNdb ghHOmMYM 0bgoMndgdb o gobnbomozgh Loznmbgdl moznobma
3M339(H96130900L dgLodVBnbOE. LdgmzgamyyMgm Loddm Mggnmomymop sbmMmEngmgdl 3madde-
Boob Bemoymo LpGOHgaeymo ggadob Fgbmymgdal ImbohmMEbalb. Lodgmzomyytgm boddmb
dowgoMmn ©obndbymagdoo 3md3oboab ggggdhoobe doMmmgzabs ©o Bgoodbgpzgmmdnl BBGN6-
39mymqd; bodgmgomynMgm boddmb dogm domgdnmo gowobyzghomadgdo dggbgds bHMohg-
30ym bogombgdl, 3m3d3oboalb Bmgow LHMYIHMOL, Loddmb ©EMBbYdg oMbgdym LHFoHggzngdL,
030MMm3sbIHodnob 3Mmgdhgol, ygcmbo mgomgdab Jgggobgdoby o dmbogopnsb, Bemayto
LHMOMHIzNYmo 893dg00b OIHZnEgodL, Gnbobbym 3MmgbmBgdl, odynmbyMgonbomzal abgmo
Lodmgdgm ggadob FgmogzoBgdol, MmgmMgdogds: ©N30gbEgdal gopgds, oboma vgngdal
30dmad3900 bgmddmzobgmmdab Bodobomalbgdgmo ggadol @ofMgmgddn, gzmomgdo bLodgmb
J990039bmmdodn s ©.9.
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»360bAHOmMALY 3mA3MMoEa Mo BoMmzd bgmb HBymolb 3ma33o6nab Baboabo
©d gMmdgmgonoba bEhMonganob gobbmmngmgdslb. bodgmzgsmyymgm
Loogmb gybginos YBMYB3gmymbL 3mEM3mMogaymae bpMobhganab ymzgm-
Bmoymo 99gobgdd o dmdsgoama Bemab bhfopggenm g9a3dgode 3ndbgdab
obobgzoe. moommgym J@MmLb mgeggmb Jgbobmymgdmop gobgbodmzMmgdo
dofMomon o dgmgbofabbmgoba bpMohgaonme 0dmEgobyde, MmMAmg-
o0g dvmn g3mopo 3md3gbbognob 360d3bgmmgzoba Logydzgmons. dgwg-
890, 9mbadbyma vdmEdbgdn googggds d0dbgb ob LnMyJhycym gMmg-
Pmgolb, MmImagdoy Lodmddgom g98dgdoE goMponddbgde o admdgdy
dgbMynmgdab dggobgdal dmogomo abpagohmmMgdnm. gi3gdhooba gmM3m-
fMogoymo ozl 308obos, boddmd PBMNB3gmMyYmbL ,3M0bHomab® dagM
dmdbdoMgdgmmo 0bhghglgddg dmMggdymo ©o dEodaobyddy mMagbio-
903m0 doamdgdab g60mMhybgos. 93 3aBbom bodgm sbmMEzagmgolb dmadb-
doMgdgmomo 3doygmgamgdabo s moboddmmadgmmo hommymmdab 33mg-
3oL, @odmmmbL, bmgoomyMa gmdohgho ymzgmbmoaymop gobobomogb
©0 0gg0bgoL bmgoomymo gogmagbolb boMabbl. ,3MHabHdmML obgMagnmo
0g3L abphgMgbomo 3mbgmaghab doMmmzgab dzopMn dmmangzs, MmIgmog
Mgaymotgdd bodgmgomyymgm Lodgmb Bgbgdnmo o dMmEgEYMgdam
©O 603dMmIgmmo gmagab 3mpgdLom. ,3Mabhomo” dmbmpgdymas,
30gdLodomymop dgybodsdmb mogaba gmMdmMogaymoa dommzgab bobhgdab
dmEgmo goghmasbgdnmaoa bodgamb jmm3mmogayma dommzgab 3moggbab
360630390L, Mmdmab Jgbobgd EyhomyMa dbgoMmadn dmigdymoas N1
Eobommda.
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bodgmzomynMgm LoddmMb MozdFEMAsMY — bodgmzomyyMgm bodgdmb, vgMgmzy oghozgdabs
©° 39mMEg0madg0nb 3m3apghob mo3dzEm3omy. gobmeom dogzMmmbogabobbm dbmgasgnab
003950m3oMg, 93379800 30 Jnbo godggmdab Bgzmaos. sBham do3yMadg oMb gmbw ,,3Mabhomab®
30939m00b m0333mdoMy o Imm3zo6gmob bbgopobbgzo oMozmadgmpagma mmgobodsgnab
3d00MHm39mmoddn. 0gn BmoOL mob3zobhgMab ybagzgMbodghol 6086gbob dSdababhMamgdal
30g0bHMab boMabbL (2004), o60b b b3ngob gmboab (2000) bndgbwasho o dmmobpaab g3-
bogmos gmbgab (Stichting Vluchteling) Van HeuvenGoedhart-ob Lobgenmdal LogMHmodmmabm
369800 gmoyMgopo (2003).

30mMgn oMggmody

3030mbo Eodmyz0gdgme 6g3Mo — LL ,dobm 3MHabEHOMBN” P3o300 Lodgmzgamyymgm bodgmb
10360mbo ©EodMY30©989ma Bg3Mab 3mBagno; 983989 ,,3M0bHOMAL® bhFodhganabs o Lodobzm
HMobbgmMmIognnl Logobggom/pMmgdnm ddoMmzggm 3mdaphghb bymaddmzgebgmmol. gomgn
ofM3zgmody Jofmzggmo 60d369L39600, MHMIgmboE LOSVL3M Lggmmda Logdaobmbab 20-6maobn
a3odmgoamgds 0g3b. pdMogn Jmbgodalb, HMOBL3MMEHNMgdaby ©o gbgMgghngab LydhmmIa
LodgbomBgm LOgdnobmdnlb Eobygdedpy, ngn bogoMmzgmmb 3yabbzamgbe d0630L — ,m0d0bo
00b30b“ 3doMmzggmo EofgdhmMa s SMobodMHmEgbhm dgdmbogmgdab, 33mg3300bs @O
bodmggmm bogdnobmdnb dndommymgdsb bymaddmzobymmdpo. Jobsdpyg 30 ,,madgtma d0b30b*
— bogommzggmmdn bowowam 3g-3 40630l (650 gagasmoms o 5,300-89 gho 006033MMImoan)
3969M0myMo pafgdhmMo ngm. dobo ofgghmMmonlb 3gMamodn 396330 dmvddgdoog dgrgagolb
300mbB0d o 2 Bgmabodo 630bps dmggoab Bemoymads BMpod osbmmgdam 200% gopgnbo.
8969M0myM oMgdhmMoE ©obndgbodpg dob 0do3g 006380 ggbgMmomyma ©oMgdhmmab
dmogomab 3mbho 93030 o bMopggegmoe 3Mmgdhgonl, boBababy o 3gMdm 606306300
dndomoymgool bgmaddmzobgmmdps (2009-2011); dmggnobgdom obgzg 93030 bomdgMmogom
©0oMggdhmmab dmBageo (2011-2013). 2009 6gmb LogdoMmgzgmmdn EodMYBYodEY, ngn 3domdpd
mmbombdn, BNP Paribas-80, bLhGydhyoMgdgmoe 3MmEydhgdob g3nbepdn, 8obodpg 3o
bodommzggmmb gfmzbym 606380. gomMga sfzgmody mmbombab d08369LL3mMmabL dogabhfab
boMabbb ggenmob.

006 ©g306309M®H0

©dmy300909ma Bg3fo — Incofin IM-8o 3gfdm 0b39LRHNMYONL BmMbENL afgdhmeno. og3b
3030¢homab d0Bombg boogpom odaghomab dgdgbab, doMmmzgabo o Mgomabdgdalb dedoMaymgdom
doEofn  godmpoomgdd. gobbmMngmgdymoe oggb gzPmdobs ©o oBooda T70-Bg dgho
bonbzgbhogom HEOEBOJENS. 9Mab bbgopobbgs JgMdm gmbpal ddsMmmzggma domhbomma,
ddommzggmo EomggdhmMo s bonbzgbhogom gmdohghob Bgzha. v70d0, Bygmal Mybymbgdab
obmop d99dbama gmboab Lonbzgbhogom 3mdagghob BgzMno. dohmb g30bg09MHHL bodgmb
J990039bmmdodn bogdnobmdab dpapoma godmpoamads dg3b, dMogom g3ggobobs o bgg-
O™A 0. ,,3000¢H0mab” oM., 0b ©370doE 0063900b — Lovcen-ab (BmbEHbggmm) oo Arvand-ob
(ho3039m0) bLodgmb BgzMno.




moamod 3oMonobo

©ddmyz09dgmoa Bg3zo — abobbabho, ,3Mabhomab® bodgmzgomyymgm bodgmb By3to 2018
6ol 03mabogob. 8330800 oMab ,,3Mabhomab® onyoaheb 3mdohghob mozdzomadsmyg. dob ogzb
LOOV63M LydhmmTn Fdomdab daoma godmEEnmygds Mmgmmiz 3doMm3gm Mbo3EHdMOY6dy,
0Ly 3mbLYEEHObHNL 3mMBognodg gboblLyma dofmzal, Mabigoal doMmmzab o m3gMmogoymoa
3o0Mmz30b dodoMoymgdnm. 2015 Bmmaob ImboBamgmob SDC-0b, KFW-abo o AFD-0b 3Mmgdhgonb
39bbmMzngmgdodn bodommnggmmbo o Lmdbgmdn. ogo LBOZMMIES LmAbgmal ©dgMognm
16039Mbohghdn MBA 030bobbgdalb L3ggnomodogoom, domgdyma oggb dogabhfelb bofabbo
969360l Lobgmdbagm nbagzgMLohgHdn. oMb 3MmzMgadab gmM3mmognab ydomengbo MHammab
domm3z0b 03909d00b 3PMbETngMgdyma s ACCA-b Bggzha.

dohobgn gmzmadobzoma

©ddmyzogdgmoa B9z — 40 Bgmoo Logdoobmdb ddoMmzgm 3mBagngddg d086gLAbY o
0Evdnobyma MHgLyMLbgdal dndommymygdgdnm MmgmMy nbpmgmdn, nbg dab gomgmgdlb goMaom.
033099 ,,30LHOMAL® dETaobyMma MgbyMbgoal, 3M33g6LoEGanbY O V68BMONMgdal 3mBahghHL
bymaddmgebgmmob. 0g3b bbgomobbgzo oMgdn dmddge 603Yy306 3mM3mMMOENgdmob, dom dmMmab,
Standard Chartered Bank-00b, Reebok-mob, GE-bo @o Cummins Inc-;0b6 33domodnl godmpwoo-
mgoo. dmmm EMmb ob Eobogddgdymoe agm BP plc-do, bopog gmmdomymo Jgbodmgdmm-
0900b gobgznmoMmgdal bgmaddmzgobgmalbs o gmmdomyMmn mogMmmdnl o309l ©afgd-
H™Mab 3mBogas 93030. 030 dpoomo godmpwamgdab dgmby Eodmyzegdgma aMgdhmMas;
033090 vMab 0bmymda dmgdgon oMogmmn bodgmb Bgzta abgm IMogomegmmgzsb pomggdda,
mgmMgdog ofab g3aboblbymo bgMzgaLgdo, IT S BoMmdmgds. MmammE 608bgbobY O vEodasbyma
t19LMLYOEL dMMagbombogma, dohobgn vbg3g 96930 OdMY3nEgdgm b MbLYMBOGam 3Mog-
(H03ob 0mTobMYmgdgma Mamemalb Jmyhobgby o dEEdnsbyma Mgbymbgdab dommzgal b nmbgd-
8g. 9oL 0g3b 60869L3MMEBgLYGNL, dEOBnobyMma MgbyMbgdal FoMmmzaby o mMgobadogoymao
39630m06M75060L 3Mogdho3ymo bognmbgoab bommMm3nbgymoe 3MEBY. ML do3omogmab bomabbl
bmgomemgaodn, sbg3zg 0bmgmalb Bodyzeba d08bgLL3IMmEL (XLRI, Jamshedpur) dogabhMab
boMabbb 396935396¢HLo O LOdMYB3gmm HMMNgHnmdgdda. dobo BaBobad gggHnobo gnbogdnb
gmmMInMgos. MdEgbady mMaobodognodn ognoyMop oMab Aoddymo bgmddmgobgma 3atgdal
JdgbhmM0bgabo o bBogmgdal 3MmEgbdo.

Mmogdd 3mbdobo

©d3my30098gma 6gzMo — Mmdghd 3mb3oba bogMmodmmabm godmyamgdab dgmbg d0b3atn.
33 Bgmoo, Moy 39bdhMmomyto o dmdmbogmgm g3mm3alb 13 bbgowobbgs g3ggoboda bogomm,
330y ©d bodyomm Lodobzm FmALObYMdal Lygmmdn TPdomol. vdzodoE bgmaddmzabgymmob
»3M0bHOmab® Mab3zgdab 3mdaggpL. 2004-2020 Bengddo dob Raiffeisen Bank International-do,
13600600 mgobdn Logomm/SME 606306g0b EaMgdhmMmo Lodgmb mogzdzomdomab dmopgo-
mab 3mbho 93039; bymddmgebgmmops SME Mabzgdb o3bpMnsdn, 93030 ClO-bs o COO-b
00603gdmog0n. 30603y 30 30b30m3M7dnL JBMmL d0b30Mab MHobgdn EBRD-006, dbmgmom
0063006, 58300l gobznmoMgdalb d0b3b0 (ADB) s USAID-06 dbbzngmo g3nbobbymn abbhohy@hgdnl
M9bhOYIHRM0do300L 3ymbom MObIFMMITMOES. ©37030® ngn dghH0yMo© LogdnobmdL MmgmM
Fintech Angel 0639bhmt0, 51939 9Mab dMV38ma bhomHO3ab IMAg39ema/dgbhmMa y3Monbodo.
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o998 B3hymd

Bggbo — 3oM@pbomtn s DWM-ob 3gfdm abzgbhogosms gyboab bgmddmgsebgma. omggd
M99hgmo 2011 Bemoob sMmab Lodgmb 6gzMn, DWM-0b BoMmImBopagbgmo. ab 8339300 bymad-
m3069mmdL gofMgdmbrorgnm o bmgnomym 3m3agghb. dobo Jofogmo Lonbzgbhngom-bodob-
3m bggmmdn JP Morgan-8dn monbym o 0g3b 20 6yemBg bobgmdmagn godmpmamgdo gemmodomy-
Mo, MmgmMy bodgbomdgm godnghomab, sbggzg 396hyMma odohomab bodysmygdanm d0dbmo-
030 0639LHMgdaL 3ymboom. domgdyma og3b daBbgbab doMmmzal dogabhfab boMabbo domgom-
©0b 00869LLb3MEodn, bmmm g3mbmdngoly o rbobbgdal ofgal dogomogzmalb boMabba
360bLEH™bAL PbagzgMbodghdo.

L3 b3odabomoba

demhg@boghogmo Bgzo — DWM-ab 3gfdm 0b39bhogngdalb 303g-3M9Bawgbhn. Lyds L3odo-
Bomobo 2020 BmoEsb sfab ,,3M0bhomab” Lodgmzomyymgm boddmb senhgfbshogyma Bgza,
DWM-ob BoMdmdomagbgman. DWM-80 338omonlb ©obygoodpg ngm 3mbbymbobho boy-ome zab
LogmbLYMAOem 3md3obns Empire Valuation Consultant-8o. 3oL og3b bLogom o 3gMdm
3m33060900b 393ndomab, babbobo o Moymo vghnzgdnb/@obroba Jomompgdab dgiobydal
dommzgab godmgpomygds  3mbgbgeyme  0b3zgbhongdal, obobbymn bgomMadggdabo o
3mM3mMogoymo ©oggadznb dndbgodnbomgab. sbgzg Infosys Technologies-ob dbMowob dydomdpd
0adbmmmaop Capital One AutoFinance-do. ggmolb NYU’s Stern d0869bbgmenal MBA bofabb,
Loog, 0bpmgmab Jbmgalb 0bEybhfesda mmdgmogoym LoBdmgowmydgdmob dydomodanb
39009890, 8dobos qONMMaHeb LH3dgboooho bLmosmyda TgbomMIgmdal dodoMmymgdao.
gmob mb3doboab ybaggMbonghob (SogModopon, nbpmgma) gengdhmabzabgmanb dogomogmab
bofnbbb.

60bm AgHgzgmo

3mM3mMogngmo dngdbo — ,3Mabhomab® gybob 2019 Byemb 85dmyghomps, omdobymgdgma
0060387360L M63dn. 3oMngMe JsbBogzmMgdmMONMS O MOMFNIEMONm EONBYm. 0g3L bbgoobbgo
bggMmdn 20 Bemodpg Iydomdal godmpooamgdy, odgwob, 18 Bgmoas ggnbobbym nbbhohyhgddo
dm306gmolb. 2019 Bmogob oMol 3Mmgdhob mgoggha USAID-ob dogh ©o530606bgdymo
»B30b© 3Mobhomab® 3MmgMmodalb YES-Georgia-b ggofgemagdda. dob og3b dMmogomagimgoba go-
dmgamgos bbogmgdab, oEdababhMogonmoe gMhmgymgdel dommznl, amgdhmbms boddmb,
Lodgmzomyytgm boddmbs o Jobmob ogogdnMgdyma 3mdohghgdob bodydom Fogmabs
36m99dhgoab dommzgab gymbam. 2008-2015 6 gdda agm ,,0063 3mbLEHSEHOL® bLodEN3bmL yBMMLO
©O 3mM3mMogogmo dnzobo. 2015-2018 Bemgddn 338omdEd ,,m0d0bo d0630L“ dom3ghnbazab
©93oM(hodgbhdn, bopog dgopmm 3ozdoma 3dmboo PR-obs o MSME-ob dodoMmmymgdgomab.
00l gogmmmmgn (0bgmabyma gbo), dbg3g gogmama og3b b3ggnomadogns PR-8a.
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d30m 01330

ogmoo My300

3030mbo dM3obMYmMgdgmoe maggaEgMo — ngn gobmogm BoMmBohgdymoa 3693960, dpamafma godm-
©omadnm bonbgmmdogom hggbmmmgngdab dommzabs o bognbobbm bydhmmaa. 3oMagmo 1998
B9mb Eonbym, Mmammz 3900939mm3gtads. 2001-2006 6gmgddn 3xdomos IT 3Bmgdhab dommgzab
dndoMmonmgdnm 033-ab nyMoonm 3m3306008n, 2007-2009 6emgdda 30 obLO]dgdmn ngm madabo
006390. 2009 Bgemb agmad Mggz0s bogdoMmmzgmmb 6063b Igyghms, bowsg Imgznobgdnm ygmmba
LonbgmmIogam mgoghob dmoanmge ©onbndbs o bomoggdn 3Md3obanlb vMoghmo LHMHY-
309 o 3M3I3m gLy 3MmgdnHL Hoywgo, dom dmab, ,,30039hd063 bogommzgmmb® 9dgbob oo
Agile-fobbaamMdoEnob. 2019 Benab 0360b0EOE ngnaod Mg300 EONBNAEs BabobLyMa Hhotomymem-
00b mMgobodogao ,3MmabHomab” yiMmb smdsbMymgdgm maopMo. ngo dfab byMHhoaegatgdy-
mo 3Mmggbomboma 3Mmgdhob d9b935396h3dn (PMP), g3enmol smy 30d0bgHmbalb pboggMbo-
hahob dogabhMab boMabbb 3Mmgdhgodab domMmzoda o d3ggmab ambhgdnbgalb nbaggMbohghab
30g0bhMab bomabbb bonbgmmdogom hggbmmmangdbs o d08bgbnbmgozngdda. obggg domgdymoa
0930 bogommngzgmmb hggbognma n60g3g6mbagghob doz30mogmab boMabba domgdogngodo.

0300 096gmasbo

353Mmbo 5g30bobbyMo magoggio — 2004 Bemab vg30L¢HmEL 2011 Bemodpy 9303° BMbE ,,3Mabo-
mab“ 53nbsbbyMo 3g65596M0L M9b0BEgdmdy. 1997 Bemab vd3Mmamoawob 2004 Bmab ngmabodpy
3n3omoEs ggnbobbym 3gbgsgfom Logdzgmadmgddgom 3ydobapomym 3gbhH ,ombodgmdn®. ago
LBOZMMOEO MdaMabab ngoby Fogobadznmab Lobgmmdab ybaggMbohg@Hab g3mbmadnzalb gogym-
09bdg, domgdymo dg3b LydHogngoHgde dozMmbogabobbm mMaobndogngdal Lobobabm domom-
3990, bHFOHIENNM ©OZI8TMYOSLO O B3ENMYd900b FoMmmzada, dogmmbognbobbm dMmoyd-
(h900b gobznmomgovda, Mabagonl dommgzalb dgmmpmmmgasdn, dows syahab gobzomomgdoda,
oEvdnobyma MgbyMLgdnb doMmzgabos o bhfowggeymo ©oggadzelb dhmgmodsda.

dgmoboo 3ydybadg
3030mbo 00365bmaoggMe — 03MHmMbOgEBIBLMm mMgobadsgns ,3MHabHomab® ygmmbo 60BB6gL-

mg03gmMo. ngn gobmogm 356953960l 9gdL3gMha, 5306sbLYM bgghmMBa 18-6emnoba gbgsgMyma
30dmgomgdnm. dgmobas ofMab bymogogeMgdyma 30d36gb Jmyha. ob 2005-2006 Bengodo
dydomoes EBRD 3Mmggndo dogammomag 3mbbympobhop, 2006- 2010 Bemgdda dydomodpo
»3000000 60630 bogoMmzggmmb® bogomm s 3znfg 60865b0b gobznmomgdab yammbop. 2010-2015
Bmgddn gobmeom ,,60630 3mMbLHLHIL® Jugmab dofmmzab gdsmnedgbaeb ygmmbo, 8gdpagma,
2016 Bmodpy IPomdEd ,mnd0bo d0630b“ FogzMmonBdbgbab gobznmofgdal ©gdombodgbhob
1836mbop. 2016-2018 Bymb gobmpoo ,363069 mabob® yfosbyma gobgomomgdab dMHmgdnob
3m3gMgoymo ofgdhmma. 2018 Bamb dgyghows ,3Mabhomb* Jugmab doMmgzgab yaMmbab
3mBoEnody, 2019 69mb ©s0nbndbs ,,3M0bEHOmMAL” ygMmba 3036gbmgngMab dmsanmgo, bmem
2020 6gmob 300boEsb 0Mab ygmmbo 60865bmgEggMa. 0go M0l 300000 606300 3ME3MMOEYmo
16039M0bohgHeb dogabiMobhe 39695396h30. omgdyma og3b 93mbmdngabo o 39695396¢0L
0030m03M0b bomabba bogdoMmmzgmmb LydhMmdnzyma 60d365bab nbnzgMbadg®HIn.

306hoM hohondzomao

0©03006900b J3MHmbo mgoggMe — dEsdnobgoalb yammbo megoggMa. 2005 Bgmb aygm Jymoabob
®300335Mm3gmmodnb EgdoMipodgbhob yammba. 2001 Bmopob 3ydsmdpo bbgowobbgs 3mBoaga-
089 39Mdm o bobgmdbogm bydhmmgdda. ,3MabHomb® 2006 Bgmb dgygMows. EO3MO3M9dY-
mo 0g3Lb bogofmggmmb bobmgopmgdfag bogdgmo abbhopyho, oMol bogomm ddababhMatyg-
o0b 3og0bhMo, domgdnmao og3b Jymonbab Bgmgmemab ybaggmbohghob bodommenal dogabhfab
bomabba. gogmagmao og3b bobBogmm 3ytbo bHEMoboyMadon, g3tm3nlb bodgmda..

3J69©()




0990 303gdndz0ema

3036mbo boabgmMmdogem magoggho — Jummbo Lonbgmmdsgom maoggmo 2018 Bmowsb, agm
»030M0 gfm3ob* y@Mmbo bonbgmMIsgom mgoggMa, 3xdomops d3b ,03000HmMbO ©S ,0063
M9L37y0mn 380" bonbgmmdogom Lggmmb bymaddmzebgm MebodEgdmdgsdy, oMab 3L ,,699Le
LH30b* MOBOELAEYdbgdgma. Jomgdyma 0g3b 60BbgLaL dEInbabEHMamgdal dogabhFab bofmabba
3033°000b 30869LL3MmMObY O gMgbmdmal d08bgbal Limmodan, @EMOL 0. Fo30bndz0emal
®dagabob bobgymdbogm 7boggmbohghob 3madayhgtnmae dgbagmMgdab dogabnteb bomMabbl.

3030 (3039) 9939690330em0

0L 3900b J8MHmbo mgogghao — gomMaga (gngs) d939690830ema bL ,80bm 3HabHomab® Mabggdab
1030mbo mgopgmed. dob 2005 Bemopob Lbgoobbgs mobodmgdmds 93030 o gobznmomgdal
LonbphgMgbm gdo gobzmm. Mabigdal dommgzgal mobogyMo dopgmdgdal obgMgzam dob
3m330600b gobznmomgoodn mafMgdyma Bzmoamoa dgadobo. ofab Mablgonl LydhogognMgdy-
mo 3965596M0. 3oL obg3zg Bomgdyma og3b nzMmenbobbgdnl dommzalb bogmmodmmabm bymho-
g03ohn (nbobbgdabo o 39bg53g6¢Hnb @MObigyMEHAL bimmos). gogmomao og3b g3mbmdnznl
LOOVZOMOZMM 3MMEMHOBd Jymoabob v3o30 Bgfgmmab bobgmadbogm nbngzgmbadgnhdo.

3obo godgbzaMao

bb ,,36H0bhom moBabgab” y@Mmba omBobAymgdgme maoggfe — 3obo godgbzoMoas ,,36abdo-
mob“ gybob 2009 Byemb dgygPms. g3o3s bbgowabbgo smdobiymagdgma 3mBagns, MmgmMgdo-
399 PgMHmbo bogMgahm mxoggho, JBtmbo M3gMoENgoal mgoggho O YBMmmbo d0dbgbmae-
3960. 2020 Bemoob 0go ©onbadbo ,80bm 3MabEHOmAL” dgnmmobama 3m33060ab ,,3abhom mo-
806300 ygmHmL smBobMmgdgm mgogMom. dohmb godgbzomasb ,3Mm3Mgad 606380, MSME
Lgdnmmdn 396g59M07m 3mBogngodg Iydomoab 20-6emnoba godmgpamgdd 0g3b. domgdyma og3b
bodommzgmmb bydhHm3ngyma bmagmab dgymbgmdal nbbhodyhob g3mbmdngalb dozomogzmab
bofMmabboa. goMeo 0dnbo, bgMpegegetgdymaed 3Mmgdhngdalb doMmmzodn, 6086gbab ©6omMNBIn,
00dnobymo MgbymMbgdol doMmzodn, 3MmEydheb gobgomomgosda, LogMgoaohm dmMApegmab
©00393930bo o 3969539630, Lo 3Mgoagm Es bom3gMogam Mobzgdab dommzgodo.

30mfMgon §96gmady

3L ,3Mabhom 3mbbam@abzab” yuBmbe dmBobAymagdgme maoggho — gomMgo F96gmoady
»300bHOm 3mbbompnbzab® YuBmbo smdobMymagdgmo megogghnd. dmem 3bMo Bemab gob-
303mmo0dn 3oL ,,30bm 3MabhomBo“ bbgoobbgo Mmobsdgdmdy 93039, 9330300 3o dMab om-
dobmymgdgma 608bgbgmbbom®abaalb dadommymgdam. 2008 Bmoapob Tydomdl smobodmogz-
MHmdm mMgobodogngobs o 3gmdm bgdhm@da. dob 0g3b dngMmEabobbgdab, doM3zghabagal,
IT, 3Mmgdhgdab dofmzabs o MSE dodomoymgdom d7domodab godmppamgos. sdobmobogy,
3oL gobgomoMmgdymoa 0gd3b Medpgbndg LHoMbodn 608bgbnEgNEL Lodmmmm dMmEyYdhodwEy.
oMb IT b3gnomabhn, g hegogemgdyme dMmydhab 39693960 O BegMymoe oM 3ghmemgn.
ggemmdb dogabhMob boMabbl IT o 93mbmdnzalb dndoMmymadnm. v37030© LBOZEMMOL Emdhm-
Mobhymodo.
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09 H03900bo O 30mMEYd7mM9dgdal 3mdahgdo (ALCO)

0ghn3900bs ©O 3omMEYdYmMgogdal 3mBohgho n3Mndgds ymzgm-
03090 mo3350m3oMnb (ALCO-b mogdzomdomy), bodgmzom-
gntgm Lodgmb Bg3Mgdnb, JuMmbo dMIobMymydgma maogmab
(CEO), y@timbo ggnbobbymo mgamabs (CFO) o ygmmbo 60867L-
mg03M0b (CBO) 3900039bmmdnm. sghnzgdabs oo gommgdymyg-
09060b 3mBopg@Hnb 3080600 ,,3M0bHOMBn“ vghnzgdnbo S 3omog-
099900l dofmmgab dMmEggbob dgoodbyozgmmds, Moy dmogogl:
00obbaby o dmggdo-BoMomal dmbohmMabal, mozznEmdnb
008939390, ©0g0bobLdal Byommgdal dadmbagngzol, yEbmy®
307(hgob dmMab dg7Lododmdalb d@Imhgbol, bodtmggbhm go-
bo339m0b, 3odnhomab oEg339hMmdabo o mozznmonl Mab-
39000 doMmgob. Lodgmgomyytgm bodgm obgzg gobobomogb
obgm 06goMdgol, Mmgmmgdagos: JozMmgimbmdnsgyto nboo-
300hmMg00, LOOGLBdMM Bogmal obomnBo ©o obgofMedn 60d6gL-
393090bL gobbmMzngmadal Jgbobgs. ALCO dmbohmMabglb 3ybgzb
Bemoynmo d0n390H0L 0bpogohmmgoal dgbmymgdol, bogommgdab
dgdmbggzodn 3o dvm gobabomogh bodgmgamyymgm bodgm.

3MaN03dIsNL

0630MN3JJod()

2022 6gemb Hopomgdnmo
bbmdgda: 6

doMomoo gobbagmymo
©0 goobygghamo bo-

3

ombgoo:

10bobLyMo Jgwgagon;
10bobLbyMa g9ggdo;
0095900b

3060390 Mgo0;
3mMhggmoab boMobbo;
bogMgahm MgbyMbgda
©0 ©EOxN66LYOY.



39M93mboE3000 ES bmgasmyma 3mdohgdho
3m30ghob mo335pm3sMab GgMama

d30mobm ogyombymgdm oo dom@mbommgom,

dmbomymbn gomo gogbmdmom, mmd 2022 6gemn 6nd369cnm30b0 nyem ,,360b@oamo-
bomgnb®; 39dme 30, ,3M0b@Homnb* goMmgdmbooggnomn o bmgooayma (E&S) 3mdn-
09dh0bomgob. 3m330b00b goMgdmbropgnmn o bmgnoanyto (E&S) gobymanangdnl
bgemddmgobgemal, dono gedoaoob 3md3gngbayin bgmddmgobgammdno, ,,3m0bdocb®
db0d369emmgobn dnby3900 3gmbrov 539406030 vboamgoBpgdnbo oo Joaa d9606m39-
J900b dbomodgtnl mgombodmnboor. bogommgganmdn 93mbmdn syt bozgfmdn ofmbyg-
0o dydngn 396@gMyemn 3hmdmgdndnb igmb8y, Mmdmgdng 3vbwgdnob 90wy
30093 3930m 303630309, ,3M0bHomdo“ Hfgbnbggdnm byemn dgnbym dogann J39460b
dobdpodno 1300 39606379 Joemnb 3ofmgbyam gobgnmomgdobo o 93mbmdngytn
Jgbodmgdammdgoal godamngfgdol ,,808 bogommggmm“-b gomgamgddn — Hmdgemng
80bbmmpngmoo 0d3-b bogmmodmmobm gobgncomgonb booggbdhmb (USAID) 3tmagfmodnb
YES-Georgia-b 930000 ©0 oo genmdomymn gob3000M9dnbo oo 3gonemomgmdnl
(W-GDP) nbogno@ngoborob 3ofmgbomtmmadno. ,,3m0bhomo” 33cm08 gobogmdmadb od nbogn-
0(hngnobo o Jgnmn Joangonbomgab hggboznto o 3nboblbymo dbompodgnb dymogo-
8900b domn dydogmdn gobgncomydnb y8mybgganboymao.

Joam 896903030069087 dodommyann vd 3bndz69cmmgobo dogmnbbdyznb gomoy, ,,3M0b-
Oomb“ dgndanns 0odogmb nd dMmogomo dom@mbommmdnm, Mmdmgdng gdbobymgomoo
dobo mfgobnBognymo gomeydnamgdol dgbododnbow dwgmown o 363067 oNbYb-
bgdnb bobpgdnb d94d60b, vbggg bmgnomymo gogmgbob go8madznbodn dgofmn dnwgm-
dob hodmyoamndgoob. odobmobogy, obobndbogno figgbo ognmmdmngn o bogMmoo-
dmmobm 3ompbnmmgdnbgob domgdymmn dydngn dbompodgmo, mmdgamos gomgdys
b 0bogno@nggdn dgydangdgann ngbgdmev. vd dommHbommgob dmmob oMmnob:

«  EFSE {936m330m ambn bodbmgo-omdmbogango gatm3nbognb}/ Green for Growth
Fund {gmbgn 363069 8Mnbognlb} / Finance in Motion (gofgdmbooggnon oo bmgn-
omymn dommgnb bobpgdnb godmonggdo)

«  89fMmdvbyemo Sparkassenstiftung o dHmagbmmo pmdhmto Hmonsl 3goanm (3630-
69 30606b79d0/3gMmo@Mb0l dg00bgdv)

8obgomomgdon dbmaamom do8mgdn (DWM) o MSC MicroSave Consulting (8mdgdn
3emndo@ob ggemnemgogonbomgnl)

«  Proparco o 60 Decibels (bmgnoaymo 893mgdggonb go8madzo)

dg m3@ndnbymo 3o gobBymonema dmdvgannb dodofmo o dmycdybanv 3gemn
»3000pomnb“ domB9393b 2023 0o dmdpygbm Bamgddo.

do@ngnbrgdno,
0999 29900

3m30hghob d0dobao 3mI3obaal goMmgdmbroggnmae o bmgoomyMa d0Bbgdal gobbodmzmo ©o
domn gobbmMzngmgonlb Bgpedbgozgmmds. 3mdohghob 0dmEobod 3maddsbaal 3mM3mMognymo
3oMgdmbpogznmn, bmgnomyMa 3obybobdggdmmadal, dmdbdomMydgmms @oEgabs o 3obybab-
3390mmo0nobn ©ognboblbgdnl 3M0bgadgdabs o LOJdnobmoab gobbodmgMs, dbgzg dvma gob-
bmMgngmgoab dmbopmMabgn. vdMogom, 3mdohghe Igbodmgdmmodolb odmgsb 39695396GHLY ©o
LOTgmzomyymgm bdgmb ggm3yLamMgdd IMobEabmb gomgdmboorznm s bmgaomym sbdgdhgods.
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2022 6ggmb hHoomgody-
emo bbmdgdo: 1
doMomoeo gobbomymao
o 3oabyzghHomo
bogombgda:
+ dndnbofyg 3Mmgd-
(0900 o bogdnobmoy;
+ 3oMgdmboogznma
3v930mgbab dga3obgoo;
+ 39M9dmbEOE30m0 O
LmEndmyMo JoMmmngs
0 193m39bdE3ng00;



https://ir.crystal.ge/

003036 3M0 MgbyMbgdab, 3m33gbLognabs o 5698moyMgdalb 3mdohgho
3m30¢ghob mo335mdsMab GgMama

dznmgobm oggnmbgmgom o dom@pbommgom,

dommovb gnbpno ,,30m0bhoamab” 3nboob 8ydngn dbompodgmabomgnb. goblo-
bogmggemo Bemob gobdvganmdodn omnbndbo 3o M9dob domomn gbomdo Mmgme
dofomo, nbg b3ggnoamndgoyan @ggbozant bogghmgddo. 6ol gobdvgemmovdn oo-
3000390 byan 395 oodnvbn, ofgoob 273 Gmgmeg gmanemo 0obsddmmdamab d9d-
B39, beagnm 122 vbogno dodomoymgoolbomgol. Benob dmenmb Aggbo boghmorm
MomEHbmoo 3mbamoghmmgonb homzgamoo 1171 (1051 by goboz3908y, 120
3mMbapMmogdmtn) ngm. ddomaggamn 39bwn o bodgmgomyymgm boddm omnomgogb,
Mmm3d goMyonb dydpnmgos dotocmoo Mobzob beygmmo o gvdgh vypomydgem

60003900 03 bogncmbol dmboggomgdmo, Mog dmnrogb Mmgmg 03nboblym, nby
0M0090606b36H 8mdgdb 0oboddmmdemgdnl dmbodowow o dybobomhybgdmo.
0gJBIbMH0 390©yd0 bogngn goMmgonb omBMmo8y Bomdv@hgdyma biogntmgdol
3mmgmodol, »Mmgbnbggonl oo vbomn nboMmgonb gobgnmomygonb g8om, obysg H3gbn
bogngtn 00boddHmmIamgdnbomzgob dgbodamgdemmdgdab y86myb3gemymoaanb body-
0Ydno. dmbomyemn gomo ogbmomm, mdmd 2022 gemb yzgems moo 3mBognal

23% doo 30306bngd0b 89d39md00 dg03bm. 3339 908hAbgg0 go@nbydnb @330l
3MJo0 O 38aMVg 398Mdyamndc dndomoob od dndommyamgdno. ggb obygg yyMo-
900l 8053989 H3960 0060333 gdol dorennobn 3thmoydhoyemmdnl 3o735m-
390900 90299dH006m0nb 38Mnbggambogmao. 6odmgnbygom Modwybady nbogn-
(N3, MMZmMMmYonEvY ,,309n©3900b doamab ga39dH006md0“ o d9@g5900b doMmmgol
8obobemgdnann bobngds. 3ybon vbygg yyamomgdob H0dmdb vvdnobyma fgbym-
bgdob domoomvwn 30mpgbydob gogngmyamgdol, Moco 38Mnbggmymb bobbMmogg oo
J9299H00bmdo. 396 gnemobdno 3d)dvmdor ndnbomgal, Hmd mtmgobnBogno budobzm
0©06bymEOH3vE00b bomvbome dmdBowgdymo dgbgogl.

do@ngnbrgdno,
doobgn gmazmndobzomn

oEodnobyma Mgbymbgodal, 3md3dgbbognabs o vboBmoyMgdab 3mdapgho 3obybabdggdgmaos swo-
dnobymo Mgbymbgoob dommzol dndommymagdom 3mddsbaab Bmgopn bhMopggoob gobbodmgs-
Mobo o Bdgodby3zgmmosdg oby, MM bgmo Bgnbymb d0B3bgLAL HBY39HMOOL vEVdnbgdab
35839md0m. goMmEs vdnbo, 3mdnhghob gminbamMgdab Logobl BoMIMoEagbL Y@ML mgarmgonl
dOm3ob 0b0dmoyMgde o LOJInobmdnl Jggobgds, Momo PBMYB3gmymagam 0gdbob Bobomabyg-
o0b Lodommmeobo o dgbopyznbn FggobaBdgdn. 3MBapgheb goMoomgds sbgzg dndoMmmymoas
3969359960 0L Bobomabgosdyg obgfgmb 99d330MgMmdncmmdal ©oggadgznl Londgom 3MmEgba,
mdgmbog gmdohghob Bg3Mgdae o dgdgmad Lodgmzomyyfgm boddm Bgmabowdn Lym dgatyg
mMzgm gobobomoggb. 3mdohgho obLyzg 3obLybabdgzgdgmoao Lodgmzgomyymgm Loddmb oboma
6936900b dgMhgznb 3MmEgbob obyMmagzedy, sbgzg dgmhgzal nBMYbagmymeedg bodsmMmmanobop,
BoLgdoby o ogdgnmbgmms bgmdgsMpmgdal dgbodedabow. gmdohgho 3obybabdgzgdgemas
39030bmb Lodgmzomyymgm bodgmb godommymeo BybJzemMbaMgds, bodofmgdalb dgdmbgzgzoda 3o,
3ob3gL dgbododabo My3mM3gboogngdn 3MmEgLgdab goboydxmogbgdmoo.
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2022 6gemb Hopomgdymao
bbmdgda: 2

doMomopn gobbamymao
o 3oobyzgHomo
bogombygda:

LOTIgmgdmMyytgm
Lodgmb 3 obogmo oMo-
omdobmymgdgmao
©o3mY30EYdImo
©oMgdhmmab dgmhgze
©0 ©d330Egos oJso-
mbgfgdab dogm (2022
Bemab 19 03Mnmobo o
2022 Bgmab 18 bmgdo-
0L bbmdgdn);
d90939000 dofmzal
3MmEgbab gobobmmgdo,
mdgmog EobgMgamo
0969060 2023 Bgemb;
Lodgmgzgdmyytgm boo-
gmbogal, ng3mbo
omdobmymgdgmao
mgogMobo o yutmbo
mgogMgdnbmgal dggo-
Lyonb 91399 M0 3Mm-
B39bob d93303909;
80O 33omM0Go30-
30 39MHLmbognal dm-
B030bo o dgbomhby-
6900b d0dbam bogntm
B8mdg00b gobbodmgmo;
Lognfmgdabodgdm,
00869L0b dbomobody-
0© dY3NMYdgmo mM-
39b0dog0ymo bepmyd-
Hc0b ggmoggogoal
39obbomago o Eodpgo-
390o.
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doo oymahob 3mdaggho
3m30ghob mo335pm3sMab GgMama

dznmaobm oggnmbymgom o dom@pbommgom,

33600b0b m3nb dg9800 30dMB397cMm0 3gm3manndnzntin oo dogfmyzmbmadngymn
8036 3393mm0o0b 9mb8y, oyodol 3mIodgddvo go8ompo domnbbdggo mmgobndognnb
dn@o 3mbhmmeannb gomgdmb gobodmagmgdmo. 2022 6eamob gobdoganmdodn oywoan-
00ob 30380@ 930 dnnmem podopgonmn 8madgdn dowo gmbahtmeaab bob@gdob 3gomm-
omammgnytmo bpmydnamob, 3gmdme, dowo 3mbhtmanal iybgznob godmoghgdob
d086001. gomo vdnbo, googpoymo 0oboddmmdmmdo bbgo 3mdndmgdgo0ob (3og.:
00bggo0b dommgob 3m3odghovb).

2023 69anb 3mdo@ghn googmdgagdb d3domdob mmgobn8ognab dopo 3mbimmamnb
80M93mb Jgdgmd godmogmgdobo o dobo 90399dH00b6mdnb 0dommgoody.

do@ngobpgdno,
Mmoo goMmonobn

oneodob 3mdohghob dodoboo PBGMPB3gmymb LMYJhyMamgdymoa, Labhgdonymoe dgwodbywag-
mmds mMgobadoganmo dommgal, Mabgigdal dommzabs s dops 3mbhHmmab bogombyddy. 3mdo-

0a00 boddmbo o 3g6939960L gbdomgds MAgzgdams o Jnmnmgdgdam nbogaohnggdal v©g339Mh Y-
o0l dgbobgd abgm bogombyody, MmgmMgdagos:

1
2.
3.
4

5.

m0M9dmgdg00 s gmngo;

ddommzgmmonmn bhMyghnms;

Joo 3mbpmmmab bh®yghnme;

8903bg39mmod dad ojoadheb bogdnobmodsdyg, gomg dyahmMmgoby o MBEIY6500L
399393 bbgo dbofggddy;

30606b7M0 o bogofm vbgoMndggoo

Bmgoom, ogpohob 3mdophgho gobobomoglb B9d3mo ombadbym mommgym 3xb6ghHL ©o ddmy3zlb
LOOGML EOdMYZaEgdgm Mhg3zgoLy O Jnmnmgdgdl dgbgsdabab dogh godmygbgdyma 3Moghngal
90093390hMMOSLY O 9539JHobmdsBg, sbgzg 93 3Moghngnl dmibgbgayta gondsmogbgdal adgddy.

https://ir.crystal.ge/
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doMmomoo gobbomymao

©o 3oabyzghoma

Logombgda:

* 9900(0b 89093900;

+ gobobmydyma
obgomndo oyoodob
36mE3gbdn dmdmhg-
bogmo boM3zgdgdab
dgbobgd;

+ Jogd oypa@ab Beno-
360 39389;

+ oyahob dmmago-
30bo o 3MmEgy-
1900l gobbomgo ©o
©0dh303909.
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M0b3gdab 3mdothgdho
3m30¢ghob mo335mdsMab GgMama

dzomaobm oggnmbymgom o dom@pbommgom,

3030©-19-0b dmemem godmB393930b0 o J300060d0 mdnor d953b60cmo oy 339390
dvg3mmygzcmbmdogyn 3ommdogdnb godm, 3mdndgdo yyhomgonm s3mbhmmmgodoy
doon dommgobo o dgdbydyggdob dnB8boo domyoyem 8mdgdl. 3mdndgdo boddmbo o
bbgo 3modgHgomob bmyama 3mmmnbognno gyxMmoMgodnm v330MEJOM©O MMEMME
gmggmomoym, nbg bmogggnnam, omobhoboomdayem mobggob. Azgb amzybomgdol
39390900 dyoemgyt bpmonggnnam mobzgo8y, Mmdamgddog dybodmmo 8ovbo do-
0996mb ,,30m0bHomab“ 60869bbo o Molz0b SBHmARoab. bHmonggnobomwb oz03dn-
mgoyamo dgbggomo, Mmdgemag Azgb 2022 6enob 0gbobdo fogo@momgo, 30093 9o
®mM3d0 ngm, BHons d93390603mo o gobgzgbomo bogommzggmmb 93mbmdnzolo oo
»3M0b@Hoam89“ Mm3nb gogangboo BomImdboamn Mabzgd0, 30869b0b vboamn bozgmmgdn
@0 008M0b bygdgbdgon. 3m3ndhgdo o YIMOEOIOVL OYNIMAL HmgmmE vd, nby
dmdogomdn bom3dmgdboen 003930, Moo bocmvbopmo domamb obnbo ymagamomon-
300 bogdnobmdnb 3Gmpgbdn.

dongnbrgdoo,
mmdgtd 3mbdobn

3030 9(h0b dmozoma dnBobao PBMB3gmymb Mabgab yzgmo 3ohgammonlb mdagdphnma dga3obgdd ©
3mbhBmmao, Mab 3ol obodzgdn Embab gobbodmamo s Mabzgdnb dommzgalb dgbodsdabn bobhgdab
J9gdbo. 39Mdmp, 3mdahghe dbompogdgmob y6g3L Lodgmgomyytgm Lodgmb Mabzgdalb 3mbhEme-
Jdo o 39mobbdgdymom dmgddgrpgob bodgmzgomyymgm Lodgmb bbgo 3mdahghgdmob, MmImagdog
39M3399m0 hodab Mab3zgdb Bgpedbyoggmmdgb. 3mdohgheb ddommnzgmmonb godmagmgdal dnd-
Bom, 0gn 8903900 3 EoIMy30Egdgma dMesmAobMymgdgma atgdhmmabogeb, Mmdmgdng 3o-
M03mgbmosb dgowanbgb. 3mdohghe 9904360 ndabmzal, MM Eogbdotmb Lodgmgsmyymgm Lood-
gmb 3oL 30LybabIggommdodn d5dv39mma Mngo bogznmbgdal Jgggobgodsbo o Bgodbypgzgmmosda,
mgmtog ofob:
¢ 3399099 393mdgdggdab dgmbg Mabggdnl 3mbhmmo o dommgo;
+  M0bgob dommzgal ygmgmabdmadgzgmo homhmbs o Mabzab dommzalb dngmdal dgdydoggds,
©obgMg3o o godmygbgoo;
«  M00Lgob EoLOIZzg00 EMbAL IMbohmMaban, s39%30b Mab ol bogHom dMmanmabs o dopgmo-
oMo Mobzab hodgdeb dgggobgoo;
+ dgbod0dnbmdab doMmmzgab LobLEHgdab gygdhoobmdnl dmbagmMabgn, MmMIgmog gogmagbsb
obEgbL dohgMaomymo Mabznb hndg08y; oo
+ M0bgob gymHco ©o J3gzgoe.

Lydhg309MBn, dboma EVdMY30EYdgma dMVOMIsbEYMgdgma EaMgdhmMa Mabigoalb 3mdahgdhab
obogm mo33xmIvMgE ©onbndby, ©g39309M30 30 Loddmad Mabigdab 3m3nhgheb obomao Bgbrgdo

©o0d(H3nEo.

0b3gonb oboma 3mdogghob doMzgm dgbgzgpMmodg 39b9599bH3d BoMmdmowanbs Mabgalb doMmgnb
obomo bLHOYJHMo, bogmMgoohm Mabzab dommzab doMomswa 3Mabgadgdn, Igbodsedabmoabs ©o
gymab gomgmMgdal Boboomdpgs dndomoymo 3mmoapogs (AML & Compliance), bomdgMmogom
M0b3gonb doMmzgab 3Mnbrndgdn, Mabggdnl dommzgab ga3gdhoobmoal doMmomopn dofiggbgdgma
(KPI) @o M0b30b @obodzgdn madohgon. 2023 Bgmb mMgobadsgnab dbsmpaboggmop domgdym ngbos
3o06439(hH0mgod 3MHmomgdymo bybbgdab v38mmgdab Jgbobgd dboma dMmgdhob Eobobygdop o
bogMgwadhm dmemohngnbs s ML 3oL Eobodzgde Embab Em33y396¢Hgdnb gobbosbmgdmo.

ofMgdhmmos bodgmb bobgmoan:
0goo 9300
3536 mbo omdobMymgdgmoe magoggio

2023 Bemob 25 donbo
modomabo, bagommggmm

2022 6gemb hogomgdyma

bbmdgdo: 2

doMomoo gobbogmymo

o 3oEsbyzghoma

bognmbgda:

+ 00039000 dofmzab
obomo bob@gdol
hodmygomnodgos;

+ 00039000 dofmzab
dohg9bg06emgd0l dndm-
bom3go o hfngghyg-
d0b dmbohymMabgo;

+ bogMgoohm dmmoado-
3000 o MabgoLb doab
393mgbd mMgobade-
30039;

« KYC (,036md@g 8396L
3m0gbL“), AML (-
mab gomgmtgdalb
B0boomdpgg dndom-
om0 3mmoh0gd) @O
dgbododnobmonlb iybd-
309000 gondzmogbgdo;

s ©039¢M00b9d0b LMY-
o 0dmmgdnb iybd-
300l dndmbagngo;

+ 0b30b doMmngolb dm-
©9gmgdal, dom dmmMab
mM03300mMo0bo ©o
3o3ohoemob bhmagb
habhotgdo.
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BN66LIMI)
0630Mm()a()

3MBLMLNNPNMISGILN DO N6LNZNLIONIMN
BNB606LIMN V630MN3BIdIBN, 3BOMHAZIMSNN
063060033300 PO LOIMISNLIGILN SILNOMMNL
©4LJ3360

2022 6000 31 LI3039060N0) LOLGHINIGITN
6D0LOMBNL

ampmb ozhmmoa: oho ggggbogoe







ba™M3dN306IMoNL 30LILNLAZIONMOL 2022 6LNNL 31 ©33J30MNQ0) POL-
MIDIdIN 6NOL 3MELMNNLNGIdITN PO N16LN3NVIOWIMN BN6V6-
LAMO V630MN3BIdIdNL 3MIBOLIBOLO RO LOID3NBIdOBI

bgmaddmzobgmmado 3obybl ©gg0L 3mbbmmapnMmgdnma s nboagndmMYMo Bobobbymo vbgomMnd-
390900b dm3Bo©go08y, MmMImgodag bodotmmmnobow oMb Bomamoagboma basgom Lodmgopmgdo
»0030mbOENBIbLMm MMZ6NBdsENS 3MmabEHomab® (8gd3wamadda ,,3m330600%) o dnbn dznmmdaga Lo-
BoMAmb 33L ,,3Mabhogm 3mMbLbombabgnb® (893amadn gMmoE ,53380%) 3MbLmmopaMgdymae ©
06En30OmYMo gobobbymo dpagmdomgmds 2022 Bmab 31 ©g3930Mab dpgmdommgdom, dbgag
domn bom3gmogam 890098900, BYMOEN Bd3oEgd0 O 3odahomdo 33emamgdd 93 moMomam EobMY-
mygoymo Bmabmgzeb, gnbobbymo v6goMndggoab bogMmsdmmabm bnobpompgdab (,5oLLY) 3gbode-
dobo.

3mbbmmopafgdymo O nbpozoyomymo gnbobbyma obgoMndggdgoal dmaddopgdabol, bgm-
ddm3zobgemmoo 3obbl 0ggolb d9dwgady:

+  LoomMogbgm dmmoawnznlb bomobome 8gMhgzo o godmygbgodo;

+  0bgmMmIsgnab boMImpagbs, dom ImMab bysmMogbzm 3mmahngo 0dg30MoE, MmA dbobogwpagl
M9m9306(h M, Jgomgdom ©s goboggd dmboggdgol;

+  odohgdomn gobdompgonmn 8g60d369060b Bommdmpggbe, Mmpabog gnbsblbyma vbgomadggdal
LogMMOdmMabm bEHbpombgdal L3gzex0yt dmmbm3zbgdmob dgbododobmds dmadbdomgo-
mgob 3mbzMghnmo goMmnggdgdal, Lbgo dmgzgmgbgdol o 3oMmdgoab Fanseb gnbobbym
3gmdomgmooly o gabobbym dohzgbgdmgddg gogmabal goggdal dgbodmagdmmdol o
oday3L;

¢ 5399300360600 dggobgdY, gobogmdmb bogdnobmos, Hmgmmy gybdiombamgdswds bubomdmd;

+  0bgmMdognal godzmogbgds ddsmmzggmmonm dbgoMndggdsdon, dymompmnmo smMogbgal,
0bg0M0dggdnbo o syapab dgbobgd Logdommzgmmb 3obmbam dmmbmgbamo mMdom;

+  33oMmzgmmdnmn 0bgomndggdnb dmadowgdo 3mbbmmapamgdymo s nbpnznoyomyMa go-
6obLYM0 0bgoMmndggdgdab dgbodedabog.

bgmaddmzobgmmado obgzg 3obybl vggdb 353wgada:

+ 333930 do@o 3mbhMmmal gx3gddhnmo o F9b6boma LabHgdab 89dydozgds, ObgMgzs ©O
39606hy6909;

« 00093390 M0 bosmMogbgm AobobgMgoal Bomdmgds, Moy ohggbgol o gobdomnogh anaseb
™39MoRngob o bgdabdngM EMmL, gmbogmymo Ldybhom ndmygzs nbgmmdogasb Fayoeb
50bobbyMo dgmdomgmdal dgbobgd o obggg Lodysmgdob sdemggl dob PBMYb3gmymL
3809300 gmbbmmopoMmgdymo ©o 0bengznydmyMo §abobbymo vbgomndzgdgdalb dgbode-
30bmod ggobL bhobpoMpHgdMmab;

+  Logofmzggmmb 306mbIpgdmmbnm bogompgdymm boomMagbgm Aobobgmgdab Bomdmgdo;

+  abgoo 6odnEgonlL gooEgdsd, Mmdmagdog gmbozmym gomgmgddn bgmdabobzpmdns dom-
300 3399300 0ghn3900b EobOEO30©; O

+  oommonmdab ©o bbgo eoMm3z93900L ggodhgoab dom33gmo ©s ogngdbaMgdo.

3m330600b 2022 Bmab 31 ©g3980M0m obLEMYmMydyma Bmab 3MbLmmoEeMgdymo s nbongo-
©omyMo ggnbobbymn obgoMmadggds 3odmbodzgdom ©odhpzogEd 2023 Bemab 25 donbb F37ceb
©0MggdHmm o bodgdmb dogm.

ofggdhmtos bodgmb bobgmaam:
0gnod 19300

103mbo dmdsbMmymgdgma mgoggho
2023 Benab 25 donbo

moagobo, bogdoMmggmm




©953MISNLI6INN HILNOMEHNL LOL3B60

boogzom  LOBmgOEMgdd dozMmbLOgEboblm mMmgobadogas  3MabHomab ogjgombgmgobo o
bodgmzomyymgm boddmb:

©ob3360

h396 hogohomgm Loogdzom LoBmgoEMgds JngMmbognbobbm mMmaobabogns gMabhHomal (,3made-
600“) o dnbo dz0mmmdnmab (,333%80“) MObEsMmmo 3MbbmmaEaMgdymo S nbpnznEgsmyMa
13060bLYMo ©b630M0dgg00L vyape, MmAgmog dmogogh gmbbmmopamgdym ©s nbpnzapysmym
33060bLYM0 Ipgmdomgmadnl obzomMmadlb 2022 Bemob 31 Ey3gddmab dpamdotgmoom, sgMgmag, Sm-
60363mo Emom EoLMYmMgdymo Bemab 3MbLmmoEEoMgdnm ES nbpnzaEyomym dmggdo-Bomo-
mabo o Lbgs LEymo Fgdmbogmagdab, 3MbbmmoEMgdym o nbpagznEyomym sododhomdn
B30 g0900bd O 3MbbmmoEnMgdym o nbpnznEyomyd gymopae LobbMHgoab ImdMomdnb
0630M0d70L o 3MbLmmMoEMgdm O NbENznEOMYM i3nboblbyMm vbgoMmndggoody mobpommym
J960d36900, dymombBnmoe smMogbzol dmmaohnzob doMomopn 3Mabdgdelb Aomzgmaon.

hzgbo oBMom, Bomdmpggboma 3mbLbmmoapomgdymo o nbEngznEyomyMo 1abobbyMo vbgomnd-
8909, y3gmo ombgodnma sb3ggHob gomgzomabbabgdnm, bodommmaobow oboboglb sanBabo Eo gmadds-
Boab 3mbLbmmoEaMgdnm ©s 0bpnznEYdmyM Bnbobbym dpgmdomgmosb 2022 Bmab 31 ©g39do-
0L dpgmdotgmdnm, dabo 3Mbbmmopamgdymo ©s nbpogzaoyomymae bogdnobmonb dgpgg90Lo o
3mMbbmmopaMgdymo o 0boognoysmyma gymowoa LobbMgdal ImdHomdslb ImEgdymo moMamam
EobMYmgdnmo Bmabomzgalb gabobbymo vb6goMndggdal LogmmodmMabm bhobpomipgoal (g3obb)
JgLoododabog.

©ob3360b bogydggmao

oyohe Aohomps onoohob LogMHmodmmabm bhobosmpgoab (obL) dgLododnbow. ombndbyma
LHobpoMhgdam gobbobmgmymo Azgbo 3oLybobdggommds gobdompgoymas hggbo ©bgomndal
93900390 Lon0hmMob 3obybobdggdmmdo gebobbymo obgomndggonb oye®dg“. H396 38mddg-
©90©0m §33530bo o 3M330600bgob odmy3nEgdmo, Mmgmmy vdob dmambmgl dymompgMmo
900300 LogmmodmMabm bhoboompgdab bodgmb m3ydgbha ,3MHmagbombom odymompgMmo
9m030b 3mEgdbo“ (3093 3mEgdLn) o bLogofmzgmmdn sya@eb gobbmMEzagmgdabob LogoMm
go0gyto dmmbmgbgdn. dgbodedabow, hH3gb daghm gbMdymagdymo gomagyho 3omEgdYmMgdgdn
399L0003g0mES MmgmMy 3093 3mEgdbol, dgMgmzg, smbndbyma dmmbmgbgdnm gobbodmgmym
LHoboMHgoL. Hzgbo mMIs MBEIGbnm, fHggb dngfM Im3mzgdyma dyaphmmymo dhH3orgdymgdgdn
bogdoMmnbno 3Mmagboymeo Eobyzbab gobozgmgdmeow.




bbgo nbgmMmdogns

bb3o NbEymMIsEnddg 3oLYbabdggdmmds §30bMgds bgmddmzobymmdsl. bbgo nbgmMmdsgno dmagogb
0bgmMdoEnol ddommzggmmonb vbgomaddn, MHmdgmoy dIM3BoyoYmMas dymompMmyme dsmMogb-
300, obgomndggonbo o oyEoheb dgLobgd bodoMmmgzgmmb 306mbal dgbodsdabo, dogmMmed o dm-
0393L 3MbbmmoEnMgdym o nbwangznEYdmMyYM Bnbobbym vbgomadggodsbs o hzgbb vypahmmym
0 3360b dobBY.

f3960 ©ob3gbs 3MbLmmaEaMgdym ©O nbpnznEysmymM g3abobbym vbgomndzgoodg of dmagogh
bbgo 0bgmMMBoENdL S Hggb oM godmzgbohogzo Moadg hodab Eob33boL dab Momosdy.

3mbbmmopomgdymoe o nbpnznpyomymo gobobbymo obgomndggdab Azgb dngm Ropomgdymoa
oy©odhob mmbabdngdgdmeb ogogdngdom Hhggba 3oLybabdggdmmds dmagogb bbgs nbgmmadsgaab
3936m0o0L o ©3 3MHmEgbdn 01d0b POEEgboL, vMab My oMo bbgo nbgmMIsgnd 3MbLmmapamgdyma
© 0bnz0EysmyMo gabobbyma sbgoMmndzgdnbs o syEahab 3MHmEgbde dm3mggdnmoa nbgmmaos-
300b 0mbgdnmoE dgybododm b bbgogzoMow dMbgdnmo® Jgpamo.

bgmddmzo69mmdaby s 3MBLmmaeEaMgdnm ©d 1boazeEIdmYM gbobbyM 56goMndgzgoodg 3oby-
bab3ggdgm 30Mmo dmzdomgmdgdn

bgmddmgobgmmdo dmzgomgs, dImoddomb o mongdhymoo BoMImopgnbml 3mbbmemoapafy-
oymo o nbnznEyomyMa gabobbymo vbgomMmndggds ignbobbymn vbgomadggdab LogMmodmmabm
LHObEIMHgdaL dgbododabop ©o PBMYb3zgmymL 0dgzoMa dowo ImbhHmmab Labhgdol oMbg-
omdo, Mmdgmog, dobo 0BMam, oygnmgdgmoas abgma 3mbbmmopomgdymae o nbpnznoyomyMo
30606b7yM0 9630Mnz900L AmMbLOBoEydMOE, MmIgmag oM gnEo3L JggEmdnm O Mmdmmanmdom
39°9mb399m 0Mbgdom PBd3ybEHMOgdL.

3mbbmmopnMgdnmo o 0bpngopyomyMo ggnbobbyMo vbgoMndggdal dmdBowgonbol, bgmdd-
m39bg9mmdo dmzomgo, dg0030bmb $3nx0bs O 3Md3obnal bMowob Logdnobmonl gogMmdgmagdal
(959390 LoBOMAML 3Mabgadab) YboMa, 0gMgm3g, dY3PMgdemonl dgdmbggzodn, gobdompmb yby-
3900 LOBOMIML 3MNbEN3MSb Eo33dnMgdyma bognmbgda S vMbEdbyma 3Mabndn godmaygbmb
oymombfnmo semtogbgzab bogydzmo gomos 0d dgdmbggzgoaby, Mmogboy bgmaddmgebgmmos ob
308600 abobogh F3nnabo o 3M330b0al gnogznopnolb oy bogddaobmonlb dgbyzghob, o6 of goohbas
030bgob gobbbgoggoymaoe Jagogoalb Mgomabhyto sempg@bohngs.

53953000 o 3M330600b doMm3obY O BgEedbgEzgmmdsdg 3obybabdggogmao dnMgda omogdym-
60 0006, Bgodbg3gmmos goybamb g3xn0bo o 3MI3obnab gnbobbyMn 0bgomadggdab 3MmmEgbl.

oohmMab Imzomgmdgon 3mbbmmoapaMgdyme oo nbpagzapadmyme gabobbyma obgoMmadggdal
oy0hob 3Mmigbde

f39b0 0dmEobos, dmgzndmzma 0dab Logydzmaobn MBAgby, M3 3mbbmmowafgdymae o aboo-
300039mMyM0 Bobobbymo obgoMndggos dmmaobmdodn of dgoEogh dgzpmdom s MvMEMmanmdnc
30dmbggnm oMmbgdnm pdnLEHMOgoL o gogEgom dnEahmMymo Eob3zby, Mmdgmog hzgbo mgom-
LoBMAbOL godmdbohzgmo 0gbgds. Logydzmoaobo MBIGbs domomo boMabbol MBIgHOL Bof-
dmoEagbl, dogMod, vdogpMmymop, of dMab 0dob goMobhos, MM dvywadheb LogMmodmmabm
bHobEIMHgdnm Aohomgdyma dyoho ymzgmmzgab godmozmgbl sMbgdama bobosmalb PBd3bHmosl
obgmab oMbyoMdnb dgdmbgggzoda. PByLHmogdn dgndmagds BoMAMNdzob MmgmME mommommdnb,
03M9m39, dg3m3nb dgggo O vMbgdrmd® nmzgmgds dodnb, MmEaLYE, EOIMY30EIdIMO® oY
9MomomngoE, dg0dmgdd 3dmpgbgoymom Bgaogzmgbol obpgbpgl 03 3MbLmmoepamgdnme ©o
06En30OmMYM0 gnbobbyma vb6goMndggonlb bogydzgmdg dab dmBbIsmgdgmms dngM dJomgdym
036mBagyM 3omoby3g(h0mgdgody.




onodob bogMmedmmabm bhoboosmpgonb bogydzgmdy, ogooheb dmgme dMmEgbab gobdsgmm-
0080 godmgmgzodm 3Mmagboym m30mbodMabL ©o 3060MAYbgdom 3Mmegboym b3gd@haiEndal.
30MEo 0dnbo:

+ h396 0gbhogognmgodsl 3339m9gdm o 30030bg0m 3MBLmmoEaMgdym Eo nbnznmyOmMym
03060bLYM 0bgoMndgzgodedn mommonmdnmo my JgEmdom godmbzgymo osMbgdoma PBdyL-
H™d0b M0b3golb; 33933030 O 3dHoMYom o©aheb dMHmEgnMgdb o3 Mabgigddy MgogaMgdab
030mbodMaboo o dmzndmggdm abgm onpohmmMym dh303g0nmgdol, Moy Logdsmabo ©o
000933%0nM0 Logydgzgmo 0gdbgos Agzgbn ©oLI3baL AOTMLYSENdgdmMOE. Mmvmmanmdom
30dmbggnma sMbgdomo PBbEH™monlb ggM 393Rbgzalb Mabgo Jg3Emdnlb dgpgadm godomymoa
ofbgodoma PBdYLHmOab 3gM dgahbgzab MablL dmgdohgds, MHoEadh mommommds dgadmgdo
begdmpgb Lonydmm goMmnggonl, gogomogonl, nbgmmdogaal Babobbom zobdMobyma
309m{Hm3900b, 06gm®m3oEnab dMOLBMMOE BomMdmmagbab 06 JnEs 3MbhMmmab 3gdo60ddnb

©oME3930b 3Bao;

+  dmEgdymo 3n0moMgdabomgalb dgbogggmabo ogpadel 3MMEgEYM900L ©Og93d30L dabBboom,
304360 BoMAmEggbol oMbgdnma Jops 3mbhMmmolb d99ob0Bdgdab momdody, Moy oM
37mabbdmob 3an0bo o 3md3obonbdoo 3MbHMHMmAL 9839]hnMH™Moal Mmomodedg vdMab
80dmmgdab gobdmobgol;

+ 3000bgom dymompmdymo smmogbgzalb godmygbgdyma dmmahnzgdab Jgbodedabmosb wo
bymaddmgobgmmoab dogM goggmgdymao dymompmyma 3MHmgbmBgonbs o gobdompgdgdal
30Mm50mmodl;

¢ 39390900 ©obL33boL bgmaddmzobgmmdal dbMoEob dmMagbzalb 3Pbyzghe LOBsGAML 3Mab-
303ab LoggydzgmBdg BoMAmgdnb dgboggMmabmoéody o, IM3m3zgdyma syEohmmnmoa dh3n-
3999mgd900L LogydzgmBdyg, godmzmgzodm AmbOBMYdOL, oMLYdMOL my ofo oMbgdoma
boboomab gobybodmgmgmmdo abgm 3ofmdgdmob my Imzmgbgdmeb dndommgdoda, Modoy
Jgodmgdd 9939393 ©00Ygbmb $3ng3abs o 3m3d3obaab pboMo, 3byzghoo govgMdgmmb
Logdnobmoo. oy hH3zgbn ob3zbol Tabgwpzom, oMbgdoma gobybodmazmgmmos oMbgdmMOL,
h396 3ompgdymada gomm, Aggb dngth dgdydoggdym dnpahmMab vb6goMmnddn yyMowmgds
3v30dobgnmma 3mbbmmoaMgdym o nboongaEysmym gabobbym sbgomndggdodn dm-
3999 8obdomgdgddyg, bmemm my vdg3zoMn gobdombgogdn smobogdomnbns, dmzgsbpnbmm
©ob33b0b Imeoggngamgde. hzgbo ob336900 g3ndbgd dyoh™mMab 0bgoMadnb IMIBowgdal
0oMamabomgol dmdmzgdym dnoahmmyem 3¢h30Egoymgool. mydEs, Imdogemdn Eodpgomads
dmzgmgbgddo oy goMgdmgdgdds dgndmgdo $3amn ©o 3MI3oboo vadymmb, dgbyznhmb
dmgddgen bobsMHIML 3Mnbndnm dmgdgpgde.

+ 3000bg0m 3MbLmmoENMgdymoe O nboagznEysmyMo Babobbyma obgomadggdal dmmaob
LHENIHOOL, JobooMbbe o BoMmImEazgbol @mMAdL, dom dmMmab gobdoMmpgdgdl o
obg3g 0oL, oy MHmgme Jggbodedgds 3mbbmmopaMgdnm ©o nbpngznEysmyM ggnbobbyma
06g0oMndggdodn dgbodedabo HEMObBoJ30g0Ls o dmgmgbgdal obobgo nbgmMmadoEnab mdagd-
O BoMmdmoagbal 3Mabindl.

bbgo Logombgol dmab, hggb Bgpodbyozgmmoodyg 3obybabdggdgm 3afgdl gohymonbgdm vypa-

0oL ogggdogm dnboomMbLS o gobMagl, sbg3g oyEahab gEggoE Im3m3zgdym dh3nrgodymgdgdl,
dom dmMab, oo 3mbhmmdn syadob EMHmb dsmdmhgbam 360dzbgemmzsb bofmgzgdgdb.




0630M0d0 bbgo bodoMmmgdMagn o JsMgaymamgdgma dmmbm3zbgdab dgbobgd

bgmaddmzobgmmdo dmgzomgo, dmoddomb ddommzgmmonlb vbgomadn dymombBymoe smMagbgnb,
0bgoMndggdabo o oyEohel Jgbobgd LogoMmmzgmmb 306mbal dgLododabog ©o PBMPYb3gmymL
00330M0 do@d 3mbhMmmmab Labhgdob dMHLYOMIY, MmIgmag, doba 9BMom, vyEnmMgdgmand abgma
39oMm39mmdnb 06806 0dab IMbLOIBOEgdMmOE, MMIgmog ot dg03o3L Ig3EMTNm O MOMMENMONc
39dmb399m oMbgdom PBdYLAH™OSL.

f3gb hogohomgo 3MHmEgoyMgda adob goboMmgzgzom, oy ModEgbop vMab ddoMmzggmmdal vbgo-
080 dm3Bopgdymo dymombHmmo smMogbgal, 0bgoMndggdalby o dyoahob dgbobgd Lodommgy-
mmb  30bmbol dmmbmgbgdal dgbododoboE ©s dgogogb oy oMY dymomEpMyme dmMogbgzal,
06g96083900bo © vya@hab dgbobgd bogommnzgmmb 306mbam gobbodmgmym nbgmmdogasl.

h396 3MmEgEyMmgdn dgz0mhngm ©o dgzobimmagm Hzgba dgaobgdab bogydzgmbs, dom dmMab,
39dm30mb3z0b, 965gm0dabs O EM3NIgbhornab gogbmdal, sanxmabo o 3M330banl dmemahnigonl,
3MmEgYMgonb, dgommememmgngdabs o d9bgomndgzgoymaoe nbgmmadsgnalb dymommpmymae smMaib-
300, 0bgomndgzgonbo o oyEohelb dgbobgd bodommzgmmb 30b6mbalb dmmbmzgbgdmob dgpomgdal
3dom, 0gMgmzg Mompgbmdmangn dmboggdgdabo ©o bb3d nbymMmIoEnal gopoobgomndgdaby ©o

Jgomgonb bogydzgmby.
fggbo odMno:

+ 2022 Bemab 31 ©939909ML EoLMYmgdma Bemab Idommzgmmonl vbgomadn dmddoogdymas
dymombfnmo smmogbgab, 06gomMmndggdabs o oyahob dgbobgd bogoMmggmmb 306mbab
dmmbmgbgdab dgLodedabog;

« 2022 Bemab 31 ©g39809Mb EoLAYMydYma Bemob ddoMmmzgmmonlb vbgommndda dmEgdymoad
Oymombtmo smMogbgol, vbgoMndggdaby o onwanb dgbobgd Logdommzgmmb 30bmbom
39035m0bbnbgdymo 0bymmavgno;

+ 2022 Bemob 31 ©9398096L obMymgdyme Bmab 3doMmzggmmonlb v6goMnddn dmizgdymo
0bgmMAoEns yzgme sMbgdem db3gdhdn 2022 Bmab 31 ©g39309ML EobMYmgdnmoa Bemab
330606LYM 96g30M0dg 50080 dmEgdyma nbgmmMmdsgnalb dgbodsdaboo.

modof boggmondgzama
33L ,gmmaho O Hydob® bobgmoom

mdogobo, bogommgzgmm
2023 Bgmab 25 donbo
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3MBLMENOLNGIBIT( 3MBIdO-BOMOLOL PO LBL3O LMI() JIAMLOINL

0630M033Jd0
2022 S20L 31 ©339856N0) LOLEHITISITN BIOLOMNL (0L oFHIa)

3960336900 2022 2021
badMmEgbhm gdmbsgoma 6 107,853 95,124
badMmEgbhm bofyn 6 (36,288) (31,744)
630600 bLadMmEgbhm Igdmbogoma bodMmygbhm bofmaggdmal
admscg od@o336%?] 36-))3932baﬁggob@%ﬁo@ol?goge@oagpaga @ 71,565 63,330
301930b)M9gd0b BomMomo LodMHmEgbhm LoMggdmab djmby 131418 (6,606) 2,693
0J1039089 Y ' '
630600 LadMHmEgbhm dgdmbogomea 64,959 60,687
63060 BoMmoma Imggos-Bomomadn bodommemaobo mafgd dom
obob'f@ ngﬁogé)baﬁ) fd3(1_)0336bo go 30@@36333636% R 12 (17,389) (4,620)
LogMLbm bbgomdom gobdnfmmodgdyma 63nbos dgdmbymmds/ 7 5547 (7,853
(BoMoma)
630600 bozmdabom dgdmbogoma 8 1,436 442
bbgs 899mbogoma 356 580
630600 06LO3MMEgbHm bofzgda (10,050) (11,451)
bom3gMogom 8gd8mbogagmo 54,909 49,236
006033MmMIm 78y 3obgyma bofgo (29,780) (26,506)
33900 s vdmMHBOENAL boMzgdn 15,16,17 (6,850) (6,759)
bbgo bom3gMogom bofggdn 9 (10,636) (9,788)
dm3a900 ©v9933MaEY 7,643 6,183
3mggd0b go@obobowal bamggdgma/(bomyn) 10 232 (3,003)
Bemab 63060 Imggdo 7,875 3,180
bbgo bAyma d53mbogoma - -
Bemob doemoobo byma dgdmbogoma 7,875 3,180

©069dHmMH0S bodgmb babgmao: 71-135 3396009087 pomayamn

0@0o H300 3960336900 6065309006
3536mmbo 0omdsbiymgdgmoe mgoggto 3mbbmmoomgoymo

2023 6gmab 25 doabo ©0 nbEngnEYdmYMH0
mo0eabo, bogdoMmggmm 9060670 0bg0m0dz93930b

8vb3gmagamn bobnamny
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062N3NLJONIMN 3MBI6J-BOMITNL L bb3O LEOILN 3TAMLOINL

0630MN33Jd0
2022 6S20L 31 L339856N0) LOLEHITIdITN BLOLOMBNL (0L oFHIa)

d9b0d3bg00
badMmEgbhHm gdmbsgoma 6
bodmEgbhm bofsn 6
630600 LodMmmEgbhm 3gdmbogoma badMHmEgbahm boMggdmab
dgmbg 0ghn39089 303530L1Mgdab BoMomal 3063wodwpy
301930b)Mgd0b BomMomo LodMHmEgbhm LoMggdmab djmby 131418
0J1039089 o
630b60o bodMmEgbghm dgdmbogoma
63060 BoMoma Imggds-Bomomdn bodommmooba moMgdymgdom 12
obobym ggnbobLyM og@HnzgoLs o 3omEYdYmMdg0dg
LogMLbm bbgomdom gobdnfmdgdyma 63nbos dgdmbymmds/ 7
(Bomoma)
63060 Logmdabom dgdmbogoman
bbgo dgdmbogomon
6306o dMobo3MmEgbHm boMzgde
bom3dgMmogom 8gdmbogagmoa
006033MmAmM9dBg gobgyma bofgn
339900 s vdmMHndognab boMzgde 15,16,17
bbgo bom3gMogom bofggdn 9
dmg9do 90933M03EY
dmggonb gowobobogab bofmggdgma/(bomgn) 10
6mab 630bgo dmggoo
bbgo bAyma d53mbogoma
6mab dogmaobo bymoe dgdmbogoma

©0Mgdhmmans bodgmb bobgmao:
0gm0d 09300
353mmbo omdsbmymgdgmoe mgoggto

2023 6gmab 25 doabo
®d0omabo, bogommngzggmm

2022
107,853
(36,288)

71,565

(6,606)
64,959
(17,389)

5,549

1,436
121
(10,283)
54,676
(29,491)
(6,796)
(10,612)
7,777
232
8,009

8,009

2021
95,124
(31,744)

63,380

(2,693)
60,687
(4,620)

(7,854)

442
353
(11,679)
49,008
(26,347)
(6,735)
(9,785)
6,141
(3,003)
3,138

3,138
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3MBLMNLNMHISdIL() BN6OELIM( IL3MIOMIMOAL V630MNT3IdO
2022 S20L 31 3398601 3RL3MBOHIMBN0) (sl gmo6n)

https://ir.crystal.ge/

2022 6emab 2021 6emab

8260835900 31 ;933366?6)0 31 ;933386?60
03003350
BYmOE0 LobbMgdn s domn g33039mgbHgdn 11 27,812 19,127
dmggoo-Bomomdn LodoMmmoaoba mofgdymgdnm sbobyma 12 103
530606LYM0 vgHnzgdn
3mdb3omMgdmgodg goggdymoa bgbbgdn 13 388,795 347,941
630600 0639bH0ENY 0069680 14 9,841 5,662
dofomopo bodysmgdgdo 15 3,972 4,277
0J1H030b godmygbgdab yo3emgdo 16 8,152 8,295
oMot gMoomyMo oghozgde 17 4,147 4,494
aoboygoo godndbyma ogphnggdn 197 -
300@0bofg dmggdab gowobobowab ogpngn 10 699 -
300003909070 bogssboboom ogpnggdn 10 3,305 1,699
bbgo ogHngzgdn 18 6,336 4,581
bym ogdoggde 453,256 396,179
30PJ6IMIdJd0
dmgg00-8omomdn bodoMmmaoba mafmgdymagdom obobymo 12 8,032 188
gnbobbyMn 30mEgdymgdgon
Bobgbbgdn Lobbgde 19 356,499 314,405
boogomm gomEgodymgdd 16 8,121 9,127
3oobobpgmo agzngbogdn 21 997 996
300@0bofg Imggoab goobobowal g3omogdymgds 10 - 1,124
bbgo 3omEgdnmgdgdn 20 12,534 10,144
by gomEgdymgdgde 386,183 335,984
LO3IMOMN 303NN
bosggom gododhomo 21 3,635 3,635
bogdabom dgdmbogoma 21 22,110 22,110
3o96060mgdgma dmggde 41,328 34,450
by bogymoa godogomao 67,073 60,195
by gomEgdmMgdgde o bogymoma jodadomo 453,256 396,179

0fgdhmioo bodgmb bobgmoao:
0gmoo 7300

386Hmbo SMdobMymgdgmae mgozgMa
2023 Bgmab 25 doabo

®d0amabo, bogommnggmm

71-135 3396090689 pomoymo
d960d36900 6060dpgdomy
3mbbmanoomgdyamn

©0 0bN30YOMYM0
®0606byM0 0630MNd3909000
80699magamo boboanno



file:///C:\Users\lmchedlishvili\Desktop\4.5.0010WTB .xlsx#'Notes BS'!B2
file:///C:\Users\lmchedlishvili\Desktop\4.5.0010WTB .xlsx#'Tax Notes'!A2
file:///C:\Users\lmchedlishvili\Desktop\4.5.0010WTB .xlsx#'Notes BS'!A289
file:///C:\Users\lmchedlishvili\Desktop\4.5.0010WTB .xlsx#'Notes BS'!A346

https://ir.crystal.ge/

062030LINNIMN BN66LIAMA IL3MIVMIMSNL 0630MHN33Id
2022 62001 31 333366 0L 3L3M3OGHIMONN) (dmdb gnodo)

2022 6emab 31 2021 6emab 31

9gbodgbgce 9393090 9393090
0J0039s0
BYmoE0 bobbfgdo o doma g33039mgbhgdn 11 27,785 19,102
dmgg09-Bomomdn bodommmaoba moMgdyemgdam sbobymo go- 12 ) 103
boblLyMa ogHnggdn
3mab3omgdmgodg goggdymo bgbbyde 13 388,795 347,941
630600 0639LH0EN 0569030 14 9,841 5,662
dofomomo bodysmgdgda 15 3,968 4,271
0gh030b godmygbgdab yogemgooe 16 8,152 8,295
oMo hgMoomyMa oghnzgdo 17 4,035 4,330
30LoygnEoE godndbymao vghngzgdn 197
308@0bofg Imggoab goobobowab ogpngn 10 699 -
390003009070 bogowobsboom vghnggdn 10 3,305 1,699
bbgo vgHngzgdn 18 6,336 4,581
0639LH0E0o 330emmdam boboMImdn 340 272
Lyen og00gadn 453,453 396,256
dmggdo-BoMomdn bodoMmmasbo mafmgdymgodnm sbobyma go- 12 8,032 188
6obLYM0 3omMEydYmMydgdn
63bgbbgda bobbfgdn 19 356,499 314,405
bongomm 3omEYdnmydd 16 8,121 9,127
3o0bobEgmo Eazngbogdn 21 997 996
308@abofg Imggdab goobobowab gomogdymgds 10 - 1,124
bbgo 30mEgdYmMgdgda 20 12,520 10,144
by gomEYdymgdgde 386,169 335,984
baoggom 3odohomo 21 3,635 3,635
bogdabom 353mbogoma 21 22,110 22,110
3096060gmydgmo dmggoo 41,539 34,527
bym Loggmoma godahogmo 67,284 60,272
by 30mEgdmMydgd0 o bygymoa godogomoa 453,453 396,256

069G bodgmb babgmao: 71-135 8399389 woMmoryemn

0@0o 7300 8960336900 606539006
39Mmbo doMdobMymgdgmo maggozgMo 3mbbmmonmgdyman

2023 6gmab 25 doabo ©0 nbEngnEIOYMH0
md0omabo, bogommggmm 9060bbyM0 0bgomHndggdgdnb

8vb3gmagemn bobnamny
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NH36IN LO3IMOMN 303NNV B3N J3INL d630MNTBIOO
2033356:00) ROLGHIWISITN ELOLEMBNL (5020b EOFH30)

3960836900

2021 6gmab 1 0063060

Bemob dogmasbo bfymo dgdmbogomao

3v9mEbogdymo Enz09bogdn 21
2021 6gmab 31 93930960

Bmob domooba bMmo dgdmbogoma

303mEboydmo n3nmgbogdn 21
2022 6emab 31 g393d960

ofgdhmmos bodgmb bobgmoan:
0goo 9300

3536 mbo omdobMymgdgmoe magoggto
2023 Bemab 25 donbo

mod0omabo, bagommggmm

booggom bogdabom  goybobomg-
godophomoa  dgdmbogomoa  dgmoa Imggdo
3,635 22,110 32,266

- - 3,180

- - (996)

3,635 22,110 34,450

- - 7,875

- - (997)

3,635 22,110 41,328

byem

58,011
3,180
(996)
60,195
7,875
(997)
67,073




062030LIONIMN LY3IMIMN 303NOOITOL B3NNI6IdNL 0630MNA3Id °
2022 62001 31 3333060 00) LOLEIIGIT0 BEXOLOAIZNL (sl MmomAn)

boogom bogdabom 8006060-

d960d3bg00 dgmo b
920359 3odogomoa  dgdmbogogmoa Q;i)gg?;o o
2021 6gmab 1 0063060 3,635 22,110 32,385 58,130
Bamob dmenaobo bBmo Jodmbogomo - - 3,138 3,138
309mEbogdnmo ozagbogdo 21 - - (996) (996)
2021 6emab 31 3990960 3,635 22,110 34,527 60,272
Bemob Bomoobo bymo 8g9mbogomo - - 8,009 8,009
3o9mEboogdymo znEgbogda 21 - - (997) (997)
2022 6emab 31 g3930960 3,635 22,110 41,539 67,284

ofgdhmmos bddgmb bobgmoan:
0goo 9300
3536 mbo omdobMymgdgmoe magoggto

2023 Bemob 25 3onbo
mod0omabo, bagommggmm




3MBLMNLNGIOITN() BIMOLN 6O30LIONL V63OMHNIBId
2022 69000 31 333336 N0) LOLEGHITISILN BEXOLOMBOL (d0b gnoMBn)

https://ir.crystal.ge/

8960336900 2022 2021
LOM3IMOBNM LOYIBNVE6MONLH6 NLIBIV() BIHL() 6330LJdN
3mg 900 ©vd9336M0dmY 7,643 6,183
3mtggdhotgodo:
63060 BoMoma Imggos-Bomomdn bodommmaoba maMgdymgdnm sbobyem gabobbym 17 389 4620
0J10390bs ©o 3omEIoYEgog08y ' '
339970L o sdmMHBogeab bomzgde 15,16, 17 6,850 6,759
bodmHmEgbhm 8gdmbogoma 6 (107,853) (95,124)
bodMmEgbhm bofygdn 6 36,288 31,744
309%0LYMYoab BoMoma bodMmmEgbhm Lofmggdmab dgmby oghnggddy 6,606 2,693
bagnMbm bbgomdom gobdnMmdgdyma B3nbos 333mbymmdd 7 (20,846) (7,569)
dofomopan bodysmgdgonb gobamobmeb Eogozdamgdyma obsgoMmggdn 17 3
030600 307999000 Jomgdymo 893mbymmod (5) )
LomdgMmognm bogddndobmonwsb domgdgma ggymopn bobbgdal gobgmos bomdgmogem (53,911) (50,700)
93903900 © 3omEYdYMd903n g3m0mgdd0dwY
B3magoo bom3dghogam oghnggoLs o 30emEgdymgdgdda
dmggoo-domomdn bodoMmmoaoba mofgdygmgdam sbobymo 53nbobbyMa vghnzgdab
BM0/dmggds-BoMomdn bodommmanobo maMgdymgdom obobyma gabsbbyMn (8,905) (2,110)
30@EYOYmgogdab gemgdo
3mdbaoM7dmgddg 303999 Lybbgdab B (44,894)  (36,529)
03069080 630600 0639LH0ENYdL BgdzaMgds/(BMo) 2,943 (3,500)
3oboygoo godndbyma vgpHnggonb BMeo (197) -
bbgo oghnggoab (BMwY)/3myde (2,241) 61
bbgo 3omMEdnmMgdg30L B 2,345 8,291
630bo 33emamgde bom3gMogam oghnggobs o 3omogdnmadgdde (50,989) (33,787)
domgdymo 3MHmEgbho 98,364 96,975
a3oobomo 3MmEgbho (34,823) (31,459)
go@oboamo 3mggdab gomabobswo (3,197) (5)
bom3gMmagom bogdnobmdsdn godmygbgdyma 63nbos gymoma bbbmgda (44,516) (18,976)
dofomopn bodyomgdgdab dgdgbo 15 (1,739) (1,127)
oM03ohHgMaomyto vghnzgdab 8gdgbs 17 (955) (2,989)
399mbymmoo dofMomopa bodyomydgdab goyoznwob 142 190
bonb39L@Hoem bLogdnobmdsda godmygbgdnmo 63nbos Bymopa bobbMgda (2,552) (3,926)

BIHDLN 6330230 LHAN6SELM LYTINOEMONLO6

390mbymmdo 6abgbbgde bobbMgdapebd 19 238,304 185,290
6obgLbgdn LabbMgdab Eogsmze 19 (175,210) (143,177)
bogomm gobnobo JomomEgdab EogoMgs (12,407)
boogoMm 30mEYdYmMYd500b EogM3L 16 (3,560) (3,521)
3oobomo nzngbogdn 21 (996) (999)
LY%8656LM LdgdndbMONEYE domgdyma 63nbos Bymowa bobbMgde 58,538 25,186

@m0 bobbMdAL s Boma g33039mgbhgdab 630bgs B 11,470 2,284

3o33momn 33Mbob ga3g9gdho Y3bmyc 30myHodo gemmonmo gymo©a bobbMgdab bodmBg (2,785) (1,041)
BYmOE0 LobbMgdn S domn 933039mgbHgd0 Bemab EobYBYabIn 11 19,127 17,884
amoo bobbMgdn O ddma §33039mgbhHgde Bemab dmmmb 11 27,812 19,127

©069dHmG0S bodgmb babgmao: 71-135 8399389 oMmoryemn

0gm0d 09300 8960836900 B0608gdomy
386Hmbo dM3obymagdgma mgoggMa 3mbbmmoomgoymo
2023 6gmab 25 doabo ©0 nbEngnEIsmYMH0

00boblyMmn vbgomndgydgonb
8vb3gmagamn bobnamny

®d0omabo, bogommngzgmm
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062N30LIONIM) BIWHXL() 6030LIdNL 0630MN33Id0
2022 69000 31 33333600 LOLEGHITISILN BEXOLOMBOL (d0b gnoM3n)

8960336900 2022 2021

LOM3IGOBNM LHIFNO6MBONLIE NLIOILN( BIWILN 65O3ILIdN
Oma9os/ ©odga3codoy 7,777 6,141
3mtggdhotgods:

63060 BoMoma Imggos-Bomomdn bodommmaoba maMgdymgdam sbobyem gabobbym

17,389 4,620
0g1H0390Lo EO FomEYdYmgogody

339970L o sdmMHBogeal bomzgde 15,16, 17 6,796 6,735
bodmHmEgbhm 8gdmbogoma 6 (107,853) (95,124)
bodMmEgbhm bofygdn 6 36,288 31,744
309%30LYMYoab BoMoma bodMmmEgbhm Lofmggdmab dgmby oghnggddy 6,606 2,693
bagnMbm bbgomdom gobdnMmdgdyma B3nbos 333mbymmdd 7 (20,848) (7,568)
dofomopan bodysmgdgonb gobamobmeb Eogogdamgdyma obsgoMmggdn 17 3
030600 307999000 Jomgdymo 893mbymmod (5) )

LomdgMmognm bogddnobmonwsb damgdgma ggymopn bobbMgdal gobzmos bomdgmogom
93903900 © FomEYdYM590dn g3m0mgd)d0dwy

B3mogoo bom3dghogam og@hnggoLs o 30eEgdymgdgdda

dmgg00-8oMmomdn bodoMmmaoba mafmgdymgdnm obobymo ggabsbbyma oghngzgonb

(53,833) (50,765)

BM©s/dmggde-Bomamadn LodoMmmaobo mafMgonmgdom sbsbyma g3abobbyMo (8,905) (2,110)
30@EYOYmg69dab gemgdo

3mdbaoM7dmgddg 303999 Lybbgdab M (44,894)  (36,529)
03069080 630600 0639LH0ENYd0L BgdzaMgds/(BMEo) 2,943 (3,500)
3oboygno godndbyma vgpHnggonb BMeo (197) -
bbgo oghn3zgo0b BM© (2,247) (54)
bbgo 3omMEgdnmMgdg30L B 2,359 8,293
630bo 33emamgde bom3gMogam oghnggolbs o 3omogdnmadgdde (50,935) (33,900)
domgdymo 3MHmEgbhn 98,364 96,975
3oobomo 3MmEgbho (34,823) (31,459)
go@oboamo 3mggdab gomabobswo (3,197) (5)
bom3dgmogam bogdndbmosdn godmygbgdyma 63nbws Bymowa bobbMgda (44,424) (19,154)
06390 H0Eeo 8z0mmdagm boBsMIMIa (68) (26)
doMomomoa bodyomgdgdab dgdgbs 15 (1,741) (1,126)
3ModohgMoomyma ogdhnggdab dgdgbo 17 (979) (2,804)
393mbymmov dofomopa bodysmgdgdab gognwznwob 142 190
bo0639bHEeM bJ306MEdBn 30dmygbgdnma 63nbrd gymopa bobbMgda (2,646) (3,766)
399mbymmds 6abgbbgda bobbAgdaEOb 19 238,304 185,290
6obgbbgdn Lobbfgdnb oggomgs 19 (175,210) (143,177)
bogomm gobnobo Jomommgdab EogomMags - (12,407)
boogoMM 3omMEYdYMYd5d0b EOgM3L 16 (3,560) (3,521)
aosboamo 030096090 21 (996) (999)
LOg3656LM bLogdndbMbNELE Bomgdyma 6Anbos gymowa bobbgde 58,538 25,186
agmo@a bobbMgoab s doma g33039mgbhgdab 630bws BMpY 11,468 2,266
3033000 3gMbob ga3gdho J3bmyc 30myHodn gemmdnmo gymowma bobbMgdab bodmBg (2,785) (1,041)
3o LobbMgda o Joma g33030mgbhgdn Bemab obOBYaLIn 11 19,102 17,877
aymoEo bobbMgde o Boma g33039m9bhgda Bemab dmemmb 11 27,785 19,102

©069dHmMH0S bddgmb babgmao: 71-135 8396009087 pomayamn

0gnoo 09300 8960336930 B0603gdofig
38322%[)0 ol(;pzaf;)gﬁab@gbggm mgoggio 3mbbmmoofgdymo

mao onbo ©0 nbEng0EIYdYMH0
modomabo, bogommggmm ®060b6byM0 0630H0dggdgo0b

8vb63ymagmn 6obnamno




3MBLMENOLNMIBIN S N6LN3NVIOIMO VBNBOELIGN V630MHNT3IdNL

30630M0J500)() 3360336300
2022 S20L 31 ©339856N0) LOLEHITIdITN BIOLOMBNL (0L oFHIa)

mMaobadogao

LD ,,3030MLOGABSBLM MMZOBABOENY 3MabEHdmMN® (893amadn ,,3m330600%) 2007 Benab 23 0g30LH™L
©o97dboo ,,ambpo 3Mabhomab® (bLodgmb gowobyzghnmads N220, 2007 Bmab 21 vg30bhm) gowo-
6939h0mgonb bogydzgmBdyg, dozmMmbLOKgNboBLMm MMgobadogngdab dgLobgd bodommzgmmb 30b6mbal
(mofomoa: 2006 Bemab 18 ngemabn) dgbododnbog.

2018 Bgmab 26 00b306Mb 3MI396003 EOO®Ydbs dzngnmdagmoa LoboMIm — 3L ,3MabhHom Jmbbom-
(H0bg0“. 330mmdamao LobsMIM Mobomobmdam 0bygdb iybdinmbofmgdsb o dabo dmogsma bog-
300bmdd 0gbgds LogmMbbympogom dImM3bobyMgdgda, LomMgobadogom gobznmomgds, bgmddmge-
bymmos, (Hgdbosgyto o Hggdbmmmgayma 3mbLymEOEed o dmAbobymgds doghm o gty
d560M3g900Lmznb.

LL ,,30360MLOEEBOBLM MBZEbBsENY 3MabEHOmAL® ©s 3L ,,3Mabhom 3MbbomAebgab® (339330
0MoEoymo dobodoMmmno: boggob g. Ne22, gymoaba, bogdommggmm.

3379300 doMm30L ydommagbo mMgobmo odgnmbgmmo boghmm 3Mgdo.

3395300 ™3gMo30900b Bgodbgzgmmdol bodgmgomyymgm boddm obmMEngmgol, Mmdmoab
693690boE 603bogL vgznmbgMmo Loghmm 3Mgds. $31%30L ymzgmomoaym Jommzol sbmMzngmagol
Lodgmzomyymgm bodgmb dagh Eobadbymoa ddommzgmo gyboa.

333530b d0Boboo bogoMmggmmada dogmm, 330y o bodysmm 6086gbgdab dboMmpoggMs o gobgoa-
000700, 3mngbhgdab bmgnomymo o g3mMbmdnzgyma doMmmodgdab goydizmogbgds, dommznlb bym-
30bob3M30 gnbobLyMn dmALobyMYonb gm03085060bL gBoo.

33790300 dofomon Bogdnobmoss doztm Lgbbgdab goggds. $3nu0b grbobbyMo 3MHmoydhgdn dm-
0303L 9999aL: nbpnznmyomyma 608b5L Lgbbgda, LOLMEmMM-LLIgyMbgm Lgbbgdn, LodmAbIo-
M9gdemm bybbgdn, bogmmaddomepm bgbbgda, bgbbgda ydMoga Jmbgdab dgbodgbow ©o bgbbgda dnfMyg
©0 bodyome bobomdmydabomgab.

2022 6gmab 31 09399360l dpamdomgmoom $3353L dngmo bogommzgmmb dobdhodom mMIMEEIdMmN
gomodmo (2021 6.: mMHImEoosmo ggagnosma) 0g3b, bomom mgabgda 3o- mdagmablby S Jymoabda.

2022 6gmobo o 2021 6emab 31 g39306M0b dpgmdstgmonm $ayaL 899wgan oginmbyMgdn genmmdwbyb:

2022 6gmab 2021 6gmab
31 g399d96Mn 31 g399dg6n

3063390 LMBNL SIBNMBEIMHIdN/303MF3IdITN LEGIBNM 303NOHTNOL IBLMSINIdN:

AGRIF COOPERATIEF U.A. 38.75% 38.75%
DWM Funds S.C.A-SSICAV SIF 12.37% 12.37%
®}mboo 3MHabhoma 0.09% 0.09%
0b@ngnEYdmyMo ddznmbyMgdn 48.79% 48.79%
byem 100% 100%

2022 Bgmob 31 ©939ddmab oo 2021 Bmoab 31 ©y3gddmab dpamdomgmoom, §3yneb dmogsma

0g3omBymgd0 6006 ,AGRIF COOPERATIEF U.A.“ @5 ,DWM Funds S.C.A-SICAV SIF¢, 38.75% o
12.37%-0060 Bognoo (Jgbodedabo).

33990 bogofmzggmmdas Mgaabhmomgdnmo o mogab bosmMogbgm Hobobgmgolb bogdommzgmmb
306mb3gdmmonb dgbodedabom 0BoMIMGOL. sa33m0 M30L 3Mbbmmoe@aMgdym ©o nbongznpy-
oM 1gnboblLymo dagmdomgmonl vbgomndgzgdgdb moazznmdnb dnbgpznm BoMmopagbl. obob-
LyMo dpgmdoMgmdab 0bgemadzggdnl moMomoEob 12 m3z0b gobdogmmoésdn (Imzmgzenobn) o
10b60bLyM0 dpgmdofgmonl ©bgoMndgzgonb mofomaopob 12 m3gdg dgphn bbab gobdogmmosda
(adgm3go@nobn) ©ogomnobgdal vdmmgdalby o vbgomadbbmmgdal m3gMmogngdab obomoda
Bomdmogagbomad 26-g d9b0d3zboda.

1 <4<




3MBLMLNLNMHIGIN LS NELNINLIOWIGN BNEOELIMN V630HNABIGNL 3VEIVMHOIdNMN JI6NIZ6ISN
2022 6000 31 ©33336MHNM LOLEHILIdIN) EXOLOMBNL (scr0b gMOBn)

d60d3b9mm3060 bLdomMogbzm dmemoahngod

d9L000debmMod — BabodEgdomg 3MbLmmoENMgdymo O 0bpozaEysmyMa gabobbyMa obge-
08390900 Im3BOEYOmNY dymombfmo dsmMagbzab bogMmsedmMabm LEHobpombgoab Lodgmb
(,,60LLL*) g godmMA3907m BabobLYMa VbgeMadggoab bogMmedmmabm LHobwombgdab (,5oLLY)
©d 530bobbyMa 0bgoMmndggonl abhgmdmMyghogngdol bogMmedmmabm 3mdahg@pel (,030b03“) dagm
399md3909mo 0bhgm3Mghongonb dgLodednbo.

3mbbmmopogeel bogydggme — 3mBLbmmoEaMgdymo gabobbymo vbgsoMndggds dmagogh 3ma-
306000 o dob 3MbhMmmb Eogdzgdgdemgdnmaoa bobomdmgdalb (d30mmobama bobomMmdmgdn) i3nbob-
Lyt obgoM0dggdgdl. gmbhmema doombggzs 30dnb, MmEgbog: ) 3MI3obool og3zb domoymmads
®030b 0639L¢H0Mgdab Mdagdhgddy; ) 3md3obao amgdl, ob yBmgde od3b dnammb 0b3zgbHganb
0099(H30 00300 IMbOBAMYIMONEYB 33O P398909; O ) 3MA3obasb dgydmas abomggdemmb od

domoygmagdnm mo30b 333890009 B393mgdgpgdnbogab.

030 BOJ(Hgon o gomMgdmgdgda 0dody dnobadbyol, MM 3mbhMmmab dgdmm domamgdymao boda
9m9396(h0Eob ghm-ghmdn 33momadgdns dmdbpsmn, $3700 bgmobms vggobgol, o3mbymmemgob
0y 965 0639bHM oYM LOBIMIMD. MmEgboy $399530 nb35LHNMgOYm LoboMImAdn YaMogzmgbmosdyg
bo3mgd bdgob ggemmol, dob 03 dgdmbggzoda ogd3b gogmgbs 0b3gb@HaMgdnm LobomImByg, MHmEo
b3nb ygmgos bozdomabos, MHMA dob 3gmbrgl 3Modhnsnme yboMma ghmdnmmzbymop Bomdommmb
0639bH0Mgdnma boBsMAML dgbododaba bogdnsbmds. 380 y3gmo dgbodsdab gogdhl s 3nmamgdob
0035m0bB0bgdb 030l dga30bgd0d0 F31030L bdab yg3emgdgda 0bzgbHnMGONm bobommdmdn dggbodedgdo
0y o6 dabmgolb PBmgosdmbomgdal googgdol, dom dmMab: F3nneb dogh gmmoaeo bdab
183mMg6900b Bmadob, bbgs bdab dggmmdgmagdab bo 3ymMgdab Bagnab 3Bmdobmob ©s gobobamgdobmob
30306Mmy00d0; 315300, Lb3d bTob PRmMgdel dxmmdgmgdal o bbgs dbofgms dngM gmmonem
3mhgbnym bdnb yggmgdol; yumgdgdb, Mmdmgdoy bbgo Lobgmdgimnmgdm 3gmobbdgdnwob
BomImMadmos o 6500L3ngM EOTOHgonm BOJHL O FnmaMgodl, MmBmgdar ndody Ighyzgmgdgb,
Mmd 333530 dgbbggb ob oM dgbbggb yboma dgLodsdabn Logdnobmdgdn gobobmmngmmb abgom
©MmL, MmEgbsg bogafmo goebyzghnmgdgdalb domgds, dom dmMab bdab dniggdalb dodmmbgda,
0ggombgtmo Babo 3gd90dy.

dzommodnma LoBoMIML 3MbLbmmopogao 0bygdo 3080b, MmEgbog 3M33obad dmadmzgdb dobdyg
3MbhBmmb o Bypgdd 3030b, Mmogbog 3md3obao gofgogh vdgzom 3mbhmmb. 39Mdmep, Bemoab
30b6dogmmoodn dgdgbognn ob gobbgabgdyma dgnmmdoma LoboMIML Jgdmbogomon o bofggda
omoMogbgos 3mbbmmapofgdym dmggdo-Bomomab oo bbgs bHyma dgdmbogmab vbgomndggdoda
03 ooMomoEsb, Mmogbog 3m3dobas 0dgbl 3mbhMmmb, 08 moMomodpy, MmpEgbsg Byogdo
30330600b gmbhmmo dznemmdngm bobomdmby. dmggds ob BoMomo s bbgs bfymoa dgdmbogmalb
000mgmo 3m33mbgbho d093y:36900 3md3boal dgmmEgmgdlb o vMmobogmbhBmmemm 3v39hV.
Jz0mmonmo bobomdmgdab dmemasba bma dgdmbogomao y30380Mgds 3mddsbaal dgemmmdgmgob
©d 0MOLOZMbHMMmMM 3039(Hgob, 308nbog 30, ®y gb godmabzg3L dMsbo3MbHHmmm 3do39hg00b
6odmab EggegemL. bogatmgdab dg3mbggzeda dznmmonma LOBOMAMYGAL BabobLYM Vbgomnd-
390900 3mMgdhoMpgds domn boomMogbgm dmmohogob sangeb LoomMogbgm dmmatniobmob
Jgbododnbmonb 7BMybzgmbogmagop. $37%30b 693Mg0L dmMab Jgdpgom goMnggogdmob o 3o3-
JdoMgdymo y3zgmo $39%30L doo 9ghnzn ©o 3omEgdnmaods, 3odaphoma, dgdmbogoma, boMgo ©o
AP d©0 bogopn 3Mbbmmasgaabolb domasbop gongznmgde.

296gd30mbaMgdopa bobOMAM — Babodpgdofyg 3mbbmmopaMgdymoa o nbpagzopysmyma gabob-
LyMo obgoMndggdgdn dmMaBooEy 03 ©od3zgdnm, MMI 33yan BoMImMopagbb ©ybdnmbamgdow
LOBOMIAMD O gobogMdmL BPbY3MbaMgdslb gobdzfghoo Imdogamdn. 03 E1I3900b goggmgdabol
bymddmzgobgmmood goomzomabBabs 33950l ggnbobbyme dpgmdomgmds, d0Bbgdn, m3gMmogagdab
dmdgg0n0bmdo o gnboblLym Mgbymbgddg B3mao.

2022 Bgmob 31 ©y393dmab dpgmdomgmonm o 03 mofamon obMYmMydyma Bmobmzgab $3y30L
Loghom @abobbyMo 890093900 gomzomabBbgdnm, sange dgLodsdabmdodns gabobbym 3m3zg-
Bobhgomob. 2022 Bamab gobdogmmoéodn onfmzd dEagnmmomMaz gmdgmganm 60b3goLs ©o
LogmmedmMabm 3MgEohmMgdmob gogmmdgdyma bLogMgpohm bgmdgimymgdgdalb dobgpznm
3obLboBdmgMyma Modpgbadg 3mzggbobhn, Modg3 3a3nxdo LoLEMOgM Bybom dndofms yzgmo
0o30b domhbommb 2022 Bgmbzg ©o Lobmgs dgbodedabo BgMommdoma bgdommgzgdal goggde.
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g3gmo dgdmbggzodn, dgboodsdabo BgMammdnma bydommgzgdal domgdd MHmymop dmbos, 2022
Bemob dmmm3y. saama ok 3gmboas gMgoohmMab dogm boghgoadhm MHgbymbab 300dg dpMy
30dmbdmdnb oMy gho dgdmbggzol. Fannb dompbomMms JoMmgop ©nzgmbogogntgdyma 3ymo
0930, Mmdgmag dob Beab gobdogzmmosdn mozznyMmdal ©s Eognbobbgdalb bofmyab gi3gddhnMow
dommzab dgbodmgdmmadsb odemgal.

3379300 bgmddmzgobgmmdo vEobiytgol, Mmd 53axL LogdoMaba MgbyMbgde og3b Bobodwgodomyg
0nbobbyMn 06g396M08390900b ©OIH30Eg00©L 12 Mm30b gobdozmmosdn bomdgmogam bogddnobmadab

aobogMmdgmagdmog.

B0b0dpgoomg 3mbbmmopamgdymo o nbongzoysmymo gabobbyma vbgomdggdgdo dmdBopoo
30630bgmo moMgdymadal dgmmpon. 30Mzobogma mafgdymgds, Mmgmy Babo, gytbmds
bogmbemab o dmALObYMYoab boboggmmE gomgdyma bdmoymab bodsmmmnob maMgodymgdob.

Lodomommoaobo MoMmgdnmgdd oMb mobby, MmIgmoay doomyds vgHnznb gogoE3znb dgogaoE, ob
30000bEgdo 3omEgdnmgdnl goworgdeb dgEggo, 60dMab dmbobamyggdl dmMab bydoymemm-
doma m3gMmonab dnMmdgodn dgx0bgdab momamabmgnl, ndnboo doybyoozow, 9L Bobe doMpsdat
©0330603900000, my dg00Lgdab bbgo dgmmpom oMab gobLodmamymoa. sgpnzab ob 30mEgdy-
mg00b bodoMomaobo MoMgoymMgdal gobbodmamabob anxne 03 d9dmbggzodn n;mzomabbabgdl of-
(0h030L 96 30mEgdxmMgdal Mogz0LYOYMYogdL, Mmyze d08Mab dmMboBomggda gonm3zomabbabydwbgb
00 00300907M9d90L dgxoLgdalb momamabmzab ogpnzab ob gomEgdnmgdal gobob gobbedmazmo-
Lob. BobodEgdomyg 3mbbmmopamMgdym Babobbym vbgomMmndggdodn dgxobgdalb o/sb gogbowgdab
3086900bmgolb bodoMmmasbo MmoMgdymgdo dbommgayMom gobabodmgMmgds. 0dobmob, ©nbob-
LMo 9bgoMndzgdalb dodbgdabmgal, bodommemosbn mafgdnmgdal Jgxobgdd ogmagamas 1-gem,
39-2 v 93-3 Embggdom ndobro dobgpznm, oy Modpgbom oMb doma bodsMomasba matgdy-
mgdal goobgomndgoodo dmbobogmg dmborgdgdn ©o330M390000 ©Y, doenobmdsdn, Medwybop
3608369mm3gobao gb vdmbogomoa dmboggdgdn doma Lodsmmmoaoba maMgdymgdalb Jggobgdab-
®30b. 9mbndbyma ©Embggdn gobdombgdnmoas Jzgdmm. l-mo EmboL vdmbogoma dmboggdgdn
BoMIMoEggbL oghonm d080MBg BbgogLn oghnzgdnbs my 30mEydYmMgdgdal 3mbomgdnm ggobgob
(oy3mtgdhngdgman), MmBmgodgy LoboMAML B3Emds vg3b dgxobgdnl moMamdn; 39-2 EmbAb
0dmbogomo nbgmmdogns vMab 1-gem mbgdn dgbymo 3mbemgdymo ggobgdnbgob gobbbgozgdyma
dmbo3gdgdn, MmMImagdag gddaMoymas oghnzobo oy 30mEgdnmgoabmgnl, doMpadam v6 nMadow;
99-3 ©mbab v3dmbogomon ImboEgdgdn ofab oghnzgoab ob 3omEgdnmagdgdal vMogddamayma
0dmbogogma dmboggdgdo.

L3PFom o BOMLOEPaJ60 FOMYHO — 3MBLmMoEEEMIdYM ©s 1bwazaEYOMYM BbbLYM sbgomad-
3909080 0bobyma Igbmgdn ggobgds 0d g3mbmadngyMa gomgdmb gomynoda, Hm3gmdn bogddnobmdb
389930 (39903maddn ,Lodydom gomypo“). $an530b Lodydom gomyhos JoMomymoa moma (,moMma®).
333530L 3mbLmmopofgdymoe ©s nbEoznEyomymn gnbobbyma ©bgoMndggogdnl Bombopggbo
30M7(HOd MoMn. my bbgogzomMom oM ngbgds gobbodmzmyma, momdn BoMmdmpggboma gabobbyma
0bggmM3oE0d EOIMZ30mMgdmMas Jobmmalb smobodwy.

IMM0gMHmgogd30m39 — 530bobbyMa oghnzgdn o BabobLyMo FomEgdymgdgdn yhmagmmgsag-
300900 ©O 630bd Mobby vabobgdo BabobbyMn dpagmdomgmonl 3mbbmmowaMgdnm o nbpo-
300070myM 9630M0dgg090680 dbmmme 03 dgdmbggzodn, oy oMLYOMIL dmadMgdymo Mmobbgdab
Nhonghmngodzomzol oyMopoymo yumgds o oMbgdmob odhngzgoobo ©o 3omEgdymgdgdab
yhonghmngodzomzob ob ghmMmymop odhnggdol Mgomoadognabs o 3omEgdnmgdgdal ©o-
g30630b byMgoma. dgdmbogoma s boMmgo 3mbbmmoaamgdyem dmggdo-domomabs o bbgo bfyma
Jg9mbogmab v6goMndggoodn of gongdznmgdo, oy gb oM dmambmzggdo ob ondzgds dymombtymo
opmogbgol MHmdgmedy Lnobpompom b abhgmdMghognom, MHmdmab dgbobgdoy Logebggome
305000900 $33%30b bodmMogbzm dmemoadngodo.

3mbbmmopaMmgdymoe o nbpogzopyomyme 5306obbyMa 9639Mdgg0g0al 3960336900 — d9gbnd3-
6560 3mE3g3nmao dbmmme 3MbLmmoapnMgdnme gabobbyma vb6goMndggdnbmznl, Mowaob bym-
ddm30bgmmosb bxgMe, MmI 3mbbmmoapamgdyem o nboagzaEydmyMm 3ogmgol dmmab sMbgdnma
Lbgomoo o dMHLYOMOD.

doMamoa bosmMogbgm dmmagogs smbgfamoas J3gdmon.
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LodMmEgbhm dgdmbogmabo o bomzab smaofgds

bodtmEgbhm dgdmbogmabs o boMzol omasfgds bogds dmggdoda o6 Bomomdn gagdhnMo
LodMmEgbhm gobozzgmab dgmmpom, gugdhyto bodMmEggbhm gobogzgmab godmygbgdom. bodmm-
396d™ dgdmbogoma oobgomadpgds ggnboblbyma dvghnzob dmmnsb bodomobbm mafMmgdymgdody
9939dhat0 bedmmEgbhm gobo33gmab odopgdnm, g.0. BabobbyMa moMgdnmgdam sdmMbedgdyma
mofMgdymgdom dmbommebgmoa LogMgpapm BoMmomab Mgdgmzalb 3mMggHngdedpy, aoMoo
J99mganLo: o) dgbynEznbob 06 BomMmAmgdbabob goygobymgdnme gnbobbyMa ojhngzgdn. 03 ggnbob-
Lyt 0gh03900bm30L, LoByobo dmNoMgdnESb Fa3330 ggnbobbyMa ogpngzab ddmMMHBgoYmM mafg-
O0ymgdoBdy 0ygbgob 3Mgoo®dg dmMggdym gugdhnm LodMmpEgbhm gobozzgmb. d) 1eboblLyma
0gh03900, BMImaodog dgbynwzabolb o6 BoMAmMgadbabol goyaobymgdym gabobbym ogpnzgdl of
BoMdmMoggbL, dogMmod dgdwamddn gobobgb goyxobyMmgdymoa gaboblbyma oghnggda, bogodMmeo
3090360 96 bodoMmmonsba mofgdymgdom 3gaebgdymo o Imggosdn vb Bomomdn dbobymop
(FVTPL) gemobogogatigdymgdaob goMos. obobbymae odhnzgdobmgab, d50wgma boobgomadzgom
396009630 3399530 0949690L 9x39dhyc LOdMHMEIbH™ gobogzgmb vdmMHBgdym mafgdymgdsdy,
9.0. 90M0ob LodOEVbLM MaMgdnmMgdoL godmzmgdyma dmbommEbgma boiMgoahm BoMomab
M9896M30. 98399dbyc0 bodtmEgbhm gobszzgma sMab gobogzgmn, MmIgmaog Bybhop sbmMEzngmgob
gnbobbyMo 0910390006 06 5gnbobLyMa 30mMEgdmMgdg0msb o3v330Mgdmoa wymopn LobbMmg-
00b dmAogomo ImbommEbgmo goobgdab o6 853mEnbgdgdal abimbhafgdol @ebobbyma
0bLHMY396h900L AmboEMEbgma boboMggdmm dmAbobyMgdnl goEab dgMamoal gobdvgmmosda,
g3060bLYM0 oghngob dmmoob LodOMObLM MoMgdymgdodoy o6 gbobLymne 3FomEgdnmgdab
0dmtHhoBgoym momgdymgoodpy. 0Mndg00ob dgdmbogoma dgbymos LodMmEgbhm dgdmbo-
3oendo, fmgmcz bogmgoohm Mabzab bognmabbdgda 3m33gbbogno.

99399dhyt0 LodMHMEgbhm gobozzgmalb oobgomadgdnbob sgyme dmbommpbgm gymo® bogowgob
030090 0bsbLYM0 abbHMNTgbHb yzgmo Lobymdgimymagdm dofmdalb godmygbgdom, gofps

dmbommpbgmo bogMgoohm BdoMmomabo. gosbgomadgds dmogogh bgmdgzMnmgdal dbomggol
dmMab gopobpom oy domgdym gzgmo Logmdnbomb, Mmdgmoeg BoMImopggbb gagdbyto
LodMmEgbhm gobo3zzgmab, bomdgMogam EoboboMigdnbs o bbgs 3M33ng00Ls my aLMbHg00L

39639mqggm bobamb.

3oLoIMFYMEOE S bd3MTabom Imbo3MgdmaEob Jomgdnmea dgdmbogmab dmadfgdd

g30606LYM0 nbLHMY3gbHoL goggdab Lo3MBnLoML goEO3dEEYOS Fobmob Es303dnMgdym SnMpo-
306 ©oboboMmxgomob gMmmom o brpgdo dobo dmaoMgdo gaboblbyma abbhMYdgbhob gx3gdphnto
LodMMEbh™ gobo3zgmab gmMgdhotgdal bobao.

0y dmbommEbgmaoas, M3 Lybbab goggdolb gomEgdymgds dggasm godmamgdl 3mbsMghnm
LogMgwaphm Jgmobbdgdolb, Lgbbab goggdob 0mEgdymgdalb Logmdobom gowozoEEYds dobmob

03033063090 d0MEsdnM EObObIME oMb ghmop ©d bEgdd dabn dmoofmgds dmbodbyma 3Mg-
©ohob gugdpnmo bodmmEgbhm gobogzgmab gmMgdhamgdalb Lobom. oy dmbommebgmoe of sfab,
MHmd bgbbob goggdnb ZomEgdnmgdd 3MbiMghym LogMgaphm Fgmobbdgdol gobodnMmdgol,
bogoo bgbbab goggdnb gomEgdnmgdnlb bogm3nbomb smeomgds Lybbab goggdalb 3omEgdnmgoab
oMmhgbomao 3gMomoal dmggosda ob domomda. oy bgbbab goggdeb 3omEYdYmMydalb 3o©s bgbbab
39793990 vdmabymgds, Lgbbab goggdalb 30mEgdRmMgdal Logmdabom dmggosda ob Bomomda
3000b gobgmobmobogg smaMogbgdo. bgbbob ImALobyMgdal maMgdymgdal smaoMmgds bpgds 0dm-
bogg0om ImALobyMgdnb gobgzobmobogy.

9390 ©oboMhgba LdMOYMAL o bogmMIabomb dmaofMgdd brpgds ImAbobyMgdgdal gobgznbmobogy.
BN606LIMN N6LOMITIEOISN

B0606LIGN N6LOMIFIEOISGAL LOBINLO dLNOMHIdO
gnbobbyMn oghn3700bd O GabobLYMN FomMEYdYMgdgdab dmaoMgdo brgdd F3ux0L Babobbym
dagmdomgmosdn, MmEgbog $319%50 bpgds nbbHMY3gbwHab LobgmdgzMymgdm Jammdgdnb dbomy.

om0oMgo o 1nboblLyma oghngzgdn o 30mMEdNMgdgdn MmogzELdntzgmop ggobrpgds LodoMm-
moobo moMgoymgdom. LomdgMmogom ©obobomggdn, MmImgdag 3doMeodat dozymzbgdomas

g060bLYM0 0ghn3900Lb 06 gabobbyMo zomEgdymgdgdal dgdgbobo my godmdzgdobmob (dmgg-
0080 96 Bomomdn bodommmaobo moMgdnmgdom smMagbymo gobobbyma oghnggdabs o ggnbob-
LMo 30MEYOYMYogdal goMEs), 3oMgzgmopn dmaomgdabob, dgbodsdabop, gdodhgdd ob v3m-
900 g30bobLyMa dgHozgdabs oy g0bobLyMo 3omEgdYmgdgdal LodoMmmaob mofgdnmgdob.
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bom3dgMmogom obobomyggdn, MmAmgdoy doMoodnm dngymzbgdopad Imggdoda ob BoMmomda bLo-
domomnoba mofmgdymagdom smMogbymo gebobbymo oghnzgdnbs o i3nbobbyma 3omEgdymgdyg-
00b 89dgbobo my godmdz500Lmob, bobEMogm Bgbom dmnoMEYdd IMggdsdn vb BomMmomdo.

0y 3oMngg00b gobn gobbbgogwagds bobgabo dmasmgoabolb sMbgdymea Lodsmmmoba maMgdymyg-
00bgob, 33930 03g306M Lbgomdgob d93wagn bobom smMabogL.

+ oy bodommmoobo moMgodymgdd EoLEHIMPYOS dghym doBoMBg AbgozLo vgpHnzal ob gommy-
0ymgdab 3mbeMgdnmo gobom 0b gytbmds dggobgdnl dgmmel, Mmdgmaog godmaygbgol
dbmmm LBOdEBdGIM NbgMMTdENL, 3030b bbgomds bubyabo smaofgdabob smamagbgds dmgy-
0080 06 BoMomdn (g.0. 1-ema mab Bmggoo b BoMogn).

+ 4390 bbgo d53mbggzoda bodommmaoba maMgodymgds dgozmgds gomnggdalb igobal dgbode-
d0bLo (g.0. 3039mo0 Emab dmggds vb Bomoma dgorzmgdd dnbo oghnznb o6 3omEgdymgoab
0030030039 LOdOMOBLM MafMgdymgdoda dghobab gdom).

LoBynbo omNoMgdnl 9dwag goO30ExdmMn Jgdmbymmos ob BoMomoa gopozs dmggoodn ob
BoMmomdn Mognmbomym bogydzgmdyg, dbmmme 03 dgdmbzgzo8n, My ab BoMAmndzgds gogdhmmada
(3om dmMab EMmAn) 33momgdnEsb, MmMIgmboE gonmzdmabBnbgdwbgb d983Mab dmbobagmggda,

091h030L 96 30 Egdnmgdal Igaobgdabob.
BN606LIMN HION3TBN

dOLNBN3OBNO O IFIL3MAN IVOLIdO

LoBgabo vmoMgdalol §nbobbymo oghngn mobogogompgds J3gdmm dmggdyma dgggobgdal
39098MM0700006 ghm-ghmdo: v3mMHdgodymo mafgdymgds; bodommemosbn moMgdymagods bbgs
LAY dgdmbogomdn; 0b bodoMmmasbo maMgdymgdom 3gxsbgdymeo s dmggosdn ob Bomomada
obobymo.

qnbobbyMmn ogpnzn gobEgds sdmMmbaBgdnmo maMydymadnm oy ab v©3d0gmaamgdl gzgdmo
dmEgdm mMngg 306MmOoL o oM ggobgdo LodoMmmaobo moMgodymgdnm dmggdodn ob Bomomda
obobgoo.

+ 9ghn30b gmmdo brpgds 60869L-dmogmab ggomamgdda, Hmdmab doBobas oghnzgdnlb gggmmds
LobgmBg3MYmMgdm gymo©a bogowgdab dobomgdo; ©o

+  g0bobbyMo ogpHngab bobgmdgzMnemgdm SaMmdgdn 3mbiMghymo moMamgdom Bomdmddbab
BYMOE 6530090L, HMAmgdog BoMIMoggblb dbmmme dofMomoa Mmebbabs o 3MmEgbhpab
3oobogdbL (,SPPI) @ongemog doMomsm mobbody.

qnbobbymn oghngzn @obEgdo Lodommmaobo moMgdymgdom bbgs LAYm dgdmbogzomdn oy b
03904maggnmdb J393mm dmEgdnm mMnzg 30MHmodL o 06 @obrgds bodoMmmoasba mafMgdymgdom
dmgqooda b Bomomda vbobgom:

+  09hn30b gemmods brgdo d086gb3mEymab ggofgmgdda, MmAmob dndobag dnombgze bobgm-
393039mMgdm Bmo©n bo3ogonb domgdnlb o i3nbobbymo ogdhnzgdnb gognpzab gdom; o

+  g0boblbyMon oghogab bobgymdgzMymagdm dofmodgda 3mbiMghnmo msmomgdom BoMAmgdbab
BYOE b530090L, HMImgdog BoMImowggblb dbmmme dofMomoa Mmobbabs o 3MmEgbapab
3000b70b EOYRIM3 doMomo® Mobbody.

ofMo-bogogtmo godndbymaoa Logymoma 3odadhomoab 0b3gbhognnl mozpedatzgmoa dmasmgdabob,
333%3L Jgydmos godmymbmgoom dgny3z06mb dgdwpaman 33mmamgdgdn nb35bnHNENAL LodomMmmmaob
mofgdymgdoda bbgo bFym Jgdmbogomdn. gb goEobyzghomgds mommgym 0b3gbHhnEeody Bom3g
doomgoo.

4390 g30boblbymn oghnga, HmIgmog oM oMab 3mobogognMgdnmae dgggobydymop sdmmbedgdyma
m0fgdymgdom b Lodomommaobo moMgdymgdom bbgo LOHPm Jgdmbogomda obobgnm, Bgdmom
306LoBM3MYMO BMMInm, gobgds bodsmmmaobo maMgdymgdam dmggosdn ob Bomomda sbobgaom.
9L 3moEogL yz3gmo BoMIMgdym 130b56LYM oghngL.
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bobyobo smoMgdabol, $31x5L dgydmoas godmybdmdomop gobbodmgmmb gabobbyma vghoga, m-
dgmog Lb3ogzoMoE ©3doygmaamgol dmmbmzbgol dgaobrgl sdmMpedgdymo maMmgdymagdom,
06 bodommmaoosbo mofgdymgdom Lbgs LMHym Jgdmbogomda sbobgnm, my vdgzoMa Jdgwgdd om-
dmgbzmMob o6 3608369mmgbo 89031306 g0L LosmMagbgm dgybododmobslb, Hmdgmag bbgogzomop
BoMIMndzq0mo.

Jdgobgdab 3ohgammngdda 3emoboganmgodymo a0l ggabobbymae ogphnzgdas dgdpggo:

BN656LIGN ©ION3IdN 60869L-0MPIM() SPPI daBOLABNL 30OIABMMNY
gYmoEn bogoEgda ofH
BoMImgoyma ggnbobbyma i 6oMImMog bl doMomopa
odhnzgdn bb30 30869b-9m@gena ®obbabo o 3MmEggbhnb 3omsg FVTPL
3oobogdb
Qymo©0 653mgdo oa(lr:boq)géogp gmmdomo  BYMoEn bozoydn boMImowggbL 53mH0BIdnmo
30639030 obgmdgamymgom doM0nmoo mobbobo ©o D0Bgd7Emds
AYMoEn bogowgodn 3MmE3gb¢Hob 3om3g goobogol
3m3bBothgdmgddy °a‘8“;@3%°f9 6‘?3"\*’“’3"“\”” @3@;@;6“‘@‘936” g;ﬁl’)am‘%ﬂ% 23mfHBgd7mMo
3939990 bybbgdo oI EYNIIO 00001900 MOHDABS OO m0fMgdymgdoe
gYmoEn bogoEgdn 3MmE39bhob 3om3zg goobogob
5306000 0639bH0E00 09mbomgdoE gemmdamo  gPmMOEn bogoydn boMImowggbL 53mH0BIdnmo
067@68 392008 bobgmdgaMymgom doMnmoo mobbobo ©o 6d J (’i)
03omgoece Ym0 bogowgodn 3MmE3gbhob 3om3g goobogol QOMICIRY
03mbOMYdOE Pmmoomo B0 bogopgde BoMImooggbl 53mH0B987mo
bbgo dmmbmzgbgdn bobgmdg3Pymagdm dofomoo mobbaby ©o Gnd 9
RO bogopgdo 36mE39gbhob 3omzg gomobpgol QoMICIRY

00869b3mEgmab dgxobgdo

339030 obgbb 03 30d369LAmEgmab 30BBoL Jgggobgdsl, MmIgmdog bogds @abobLyMa oghnznb
gmmdd 3mMHggmym Embgdg, Mooaob gb boyzgmgbme sbobogb 608bgbab doMmzgalb ©s nbymmdo-
300b bgemddmzobgemmdabmzab dnbmogdab dgmmeb. dgbododabe nbggmmadsges dmagogb d9dwgaL:

+  ©odh30390moa dmmoainzgdn o 3mMnagmgdal dodbgoda, obgzg o3 dmemoahnzgdal dMog-
(h0godn godmygbgdo. gb dmogogb nbgmmadsgaolb ndob dgbobgd, bgmddmgobgmmoalb LEpMo-
(9300 060l 0y oMo MmMgbhoMgdymo bobgmdg3MHymgdm bodmmEgbhm dgdmbogmab godm-
330390089, 3mbzMghymo bodMmEgbhm gobozzgmal dMmaamal dgbomhnbgdody, nbob-
byt oghnzgoalb gowgdal bgdabdngMo ©o3e3dnMgdym FomMEYoYMgdgdmob dgbododabm-
00b 3BMYb3gmymaody 06 ImbommEbymo gymown 6o3oEgdab goEnbgdodyg o gymowa
60300900l godmmoz0byRmgdedg oghnzgdab gogopznl gdom;

+ MmgmM bpgdd dmMbggmab dohz9690mab 8gxoLgds 0b Fanneb bymddmzgebgymmonbmzgab
0bgoMndggodv;

+  0b3g00, MMImydal d3mgdggdgb 00869LdMPgmMabL (o 03 d0B6gLAmEymMAdn 0MLgdYmMa go-
6obbyMa 0g@Hnggdab) dgbMnemgdal dohggbgdmgddg o Mmgm brpgods vd Mabggdab dommgy;

+ MmgmM bpgdo bymddmzgoebgmgdab 0bodmoymgds (dogomomsm, 3mddgbbogas gggydbgds
dofmgab 4399 dymagn dgHnggoolb Lodsmommnob maMgodymgdol oy domgdym Lobgmdgs-
Hm90m Gy bogorgob);

+  B0bo3gMmompgddn gabobbyma oghnzgdab gogaoznlbbobdamyg, dImEnmmos o 30©gdn, 93g306M0
3940039000 308393900 O ImmmEnbgda dmdozomoa gogn3znb bogddnobmdal dgbobygo.

bogogmo 80dnBbymoa Babobbyma odhnzgdn, MmAgmms dohgggbgdmoa Bobrgds LodsMmemasba
®0M90xmgdab boxydzgmdyg, LodoMmmoaobo maMgdnxmagdomn obrpgds o dmggosdn b BoMomdn
o0bobgoo, MoEgob domn gmmdo of begds LobgmdgsMHymgdm Bymowa bozoydalb domgdal ob
Lobgmdg3MYmgdm Bxmo©o bogoEgdal domgdal o ggabobbymMa vghnggdal gogowzab dodbaom.
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d9030b900 0dabo, bobgmadgzMnmgdm gymowa bo3ogdn BoMAMO©agbL My sMo dofMmamowae mobbabo
©0 3Mm396@H0b 3om3g gooobpgol

08 89030bg00b 30BbgdabmzaL ,dofomoEe mobbo“ 60dbogb xbbLyMn ogpnzab LodoMmmaob
m0Mgd7mgoob bobyobo omnoMgdabob. ,3MmEgbaHn® sMab Bymab EMHmAL moMgdnmgdab o 3mbs-
Mghymo MHmab gobdsgmmdodn oMoz dofomoE Mmobbobmob ozozdaMgdyma bosMgoahm
M0b3nL. obgzg bbgo dofamowa by gMmgEanm Mab3igoab o boMEgdnl gowobobowa (dvg.: mazznEm-
00l M0b 30 O dE3NbabEHMognyma boMxgda), sbgzg Bmggoab domys.

000b d9930L900L0L, LobgmdgaMymgdm gymope bozdYon BoMIMOEEgbg0 ™y oMo dofomopo
0obbabo o 3MmEgbhob Fomgzg goEobmgdl, s3n80 0030tmabBabydL nbbHMYdgbpalb bobgmdgs-
Mymgdm 306Mmgob. gL dmogogb dgaobgdsl 0dabs, MM gabobbyMa oghaze dgpggdo Lobgmdgs-
Mymgom 306MHmdabgob, Hmdgmdog dgbodemmo dggommb bobgmdg3tnmgdom gymon bogoogdal
3900900 96 MOMEIbMOS, HmMEaLLE oM brgds 03 daMmoal oEgd. dgi30Lgdabol F31yx30 n;mzgsmab-
60bgob dgdpagl:
+ 3oMmodnm dmzmgbgol, MmAmgdny 9g33mEd BYmMO© bo30©7onL Mbbob b6 3owgob;
+ 30Mmodgdn, MMAmgodoE dgbodmms 8g330mmb Lobgmdg3MHmgom 3n3mbab gobs33gma, dom
dmMo3 33mOEad60 33900060 Jgbodmgdmmdgdo;
+ 0396bg00 o gobobgMmdmnggdnb dgbodmgdmmogdn; o
+ 30090, MmM3mgdag BoyEezgh 3mbiMahyma 9700390006 §3IBL BymoEa bogowyoab
dmobmgbob (g9.0. 399myo6Mnbgdgma dgbodmagdmmodgda).

AI3VOLOBN3OBNY

boBygobo dmoofgdnlb 893gg RBNbSbLYMA oghHngzgdal Mgzmobogngzopnd oM bpgdy, gofps 3gMoa-
mEobs b 399098, Mg 530530 dg3zmab i30boblyMa vgdhngzgdalb dommzgal 608bgbdmpgmb. oy d0d-
69L dmgmo, Mm3mab bogydzgmdgy 319530 B0bsbLYMA oHn3gdab gemmdL, dgozmgdy, dmbpgdy
393mgbalb g393 Iygmagzn g3aboblbyMo oghnzgonl Mg3mobogngopns. dbom 3ohHgaamMadsbmeb ©o3o3-
dofgoymo 3emmobogzopnab oo dgaebgdab dmmbmgbgdn 3gmb3gdhoymop godmaygbgds dnMggma
boobgomndggdm 3gMomealb 3ofzgmoagg EmaESb, d0865bdmEgmolb 33momgdal Jgdwga, Moy
063930 $33930L ggnbobbyMa doghnzgdab Mgzmobogagzogaslb. 3ndpnboMmg gabobbyma Bemab o Babo
boomMogbzm dgMomEab gobdogzmmdsda, o dmdbpomo 33mamyds 0d 0086gLbImEgmaBn, HMIgm-
dog 339030 530606LYM 0g1Hn390L QML O Jgbododabo Mg3mobagnzsgngda oM gobbmMmEzngm-
©900. 33momgdgdn bLobgmdgaMymgdm @YMOE bo30gddn gomzamabBobrpgds LoosmMogbzm
3mmohngob bogydzgmdg 4390mo smbgfmama gabobbyma oghnzgdalb dmpagagatgdabs o omo-
06900l dgbyz9nHnb dgbobygo.

BIWHON LOLLEHIdN DO 3OMN A33N30NI6EOIBdN

gymopa LobbMgde o domn 933039mabhgdn dmogogh bomp @ymb o dgndmypog bodmgol
00639080, MMIgmmd Mo3d30M39m0 EOGIMZaL 3od 90 mg 96 dobbg bogmgdas o oboba

®030bygomos bobymdg3Mymgdm JgdmyE3gdabgob. ggymowa bobbMgdn s domn g33030mgbhgda
0dmMHnByodymo moMgonmgdnm smafagbgdo.

9MabadMIdNIdBI 30BN LALLIAGN PO Lb3d 3MAMbM36360

3mbbmmo@nMgdnm 5gnbobbyMo dpgmadomgmdal vbgomndggdodn dmigdnm bbgo oghngzgddn dgby-
o dmdbdomMgdmgddg goggdymoe bgbbgde o bbgd dmmbmgbgdn vdmMHBgdymo maMmgdymgdom
d930bgomo vMOBOMAMgdnma BgabobbyMo dghnzgdns. ImabIsmgdmgddy goggdymao Lybbgdo o
bbgo dmmbmgbgdn mogpodntggmop Lodofmmoasba, bmmm d9dwmga vdmMHNBOYmMa moMgdy-
mgdoo gobEgds, §i39JdhnMa bodmmEgbhm gobogzgmab dgmmmab godmygbgdnm.

65063MIdIN BNEO6LAMN N6LOMIFIEOISN

3mbbmmopamgdym gnbsbbyma dpgmdsmgmdal obzomadggdsdn dmggds-Bomomdn budsmmmaoba
moMgdymgdom dmMogbym ggnbobbym oghnggdda dgbymeo Bomdmgdymo gabobbyma nbbiMydgbhgde
dmogo3L ygbmyMo gomyhob gmmzsmoym bgmdg3mnmgogolb o bogomypm bgmadgob.

BoMImgonma g3nbobbymMa nbbHMYdgbhgdn mozpedamzgmop bodotmmeobo mafgdymagdom omo-
0Mgdo 03 momamdo, MmEgbog gmMMIEyds BomImgdnmae bymdgMnmgds o dgdpamaddn bymdg-
mM90 RobEgos bodommmnobo maMgdymagdom. yzgmo Bomdmgdymo ggabobbymMa 0bbEHMHIgbhgdn
o0bobgoe, HmgmMmE 30bobbyma odhngzgdn, HmogbLog dsma bodommmaobo maMmgdymgds oEgdnmaY,
0 Mmgmmz g30bobbyMo 30mEgdymgdgdn, MmEs domn bodsmmmoaoba mafMgdymgde ofymanmoao.
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Bomdmgdymo ggnboblbyMa abbHMydgbhgdab Lodsmmemasbo maMgdymgdal g3mamygods bobBMogm
BgLoo dmnomEgds Imggdoda ob Bomomdo.

0633LONBNG 330NMJNL? LOBOMHIMAN

dznmmonmo boBoMIM oMol mMgobadogns, MMAgmbog 3M33obnd d3MbhMmmadL. abzgbhogao
dznmmongm LoBoMImIn Bnbodpydomg nbpnznEyomym gnbobbyMm vbgomndggdodn smMogbymoao
397903007Mgdab Bomomoam dgdEnMgdnmoe mznmnmaMgdnmgdnm, dbgmab ombgdmoal dgdmbgggodo.

63060 06330ONBNS NSOMIBdAN
03060b ©Eobygdabob, dgazoty dob g3abobbyma dpamdomgmodal vbgomndggdodn omnomgdl ngomob-
006 0303800750 dmmbmgzbol nxomodn gobbmMingmgdnmoe 63nbwo 0b639bH0E0L MEgbmdaom.
0xofodn 630bo 0b39LH0Egeo BoMIMOEggblb dgdwmgan ghmgymgdab mobbob, Mmdgmoy ©abimb-
H0Mg0d 0030 bogymabbdggzn bodmmpgbhm goboiggmnom:

9. g30bobbyMn ngomab gomagmgdda dgogomab dngM Jobomgda bongofm gooobpgdn; o

0. 6900b3ngMa oMo goMobhntgdyma bomhgbn maMgdymgods, Mmdgmag gMabgdo dgagomal.

0306080 bogymalbbdgzn gobogzgmn BoMAmopggbb dgazomab dngm Longomm bgymdgsmymgdoda
306LoBmzMYm bodMmEgbhm gobszzgmb. gb ofab gobogzgma, HmImoamsy bongomm gowobogdnb
©oM396gmo moMgdymgos o dMo goMmobhamgdyma bomAgbo mamMgdymgods boagomm ogbngab
LodoMmmoobo maMgdymgdab o dgazomab bgdnbdngMo mogzpodamgzgma doMpodaMn Eobobom-
$900L 00bbob yhmemegdo.

00300300M39m0 3ofsdntn Eobobomigdn BoMIMoggbl nxomab domydab dmgmnm pobobomzxgol,
3o gobg3oi3 90 Imbgdmes 00 Igdmbzggzedn, my 05 06 gogmmdpgdme.

00303300390 dofEsdnmn Eobobomggdn dgoal nxomodn BInbos nb3gbHnMgdal Lobyab dgusby-
0080 o 0b 033nMgoL nFOMNL 3oEOBY dmsMmgdnmoa Jgdmbogmal mobbob.

35030607 031306 90L 630bEs nb35LHNENOL nFOMOB0, Jnmgdnm goEobrgddy. 35039693 b dmadMML
gnbobbymn dgdmbogomo axofab 3008y, axomodn dgozofolb dagh gobbmMzngmadym 63nboo
0639Lb@H0EE0dy dgMomoymoe dEdngn P3nag00L gobogzgmab vdbobggma dodenmbal bogydzgmBy.
dgogomab d0dobod ggnbobbymMe dgdmbogmal gobobamgdo nxomab 3008y, babRgdopoyt ©o Mogoe-
mbogym bLoyydzgmdg. 39050690 6o godmaygbmb 3gMomEmob o303dnMgdyma bongomm
3oobogda nxoMmodn gobbmMzngmagdym domasb nbgzgbhopnobmob dndommgdnm, doMamopo ©o
30dm7dydo3909mo gnbobbyma dgdmbogmab dgdinMgdab dndboom.

309BOLIMIOD
389930 00006050L BoMomalb MgdgMzgh Imbommebgma bogMgoaphm doMomabomgal dgdwga 530696-
Ly 0gH039087, MMAMgdaE oM BobEgdo LodsMmmmasba maMgdymgdam dmggdsda vb BomMmomdo.

39Lygo30bol 86 BoMmImMJababob goy@obyMgdyma (,POCIY) gobsobbyma odhozgdab goMps, dm-
LommmEbgmo LogMmgpahm domomo P6o Jgxgsbrpgb BoMmomab Mgdgmzdn mEgbmdnm, Mm3gmaog
IOMIEYOO:

+  12-030060 dmbommEbgma Lo 3MHgEahm Bomoma, 5.0. 9MLYIMONL dobdamBg BmbommEby-
o bogMgoohm doMoma, Mmdgmag 06393L 30bsbLbyM 0bbHMHIgbHBg Lgmmebeb dgdmbgy-
3900, Mm3gmog dgbodmmo EowagLb LoobgsMndggdm moMaomapsb 12 mzab gobdsgmmosdn
(399L000dgd0 1-gem LHo©ASL); 96

« 0MLyOMONlL dobdomby LMYmo ImbommEbgmo LogMgEapm domoma, g.0. Imbsmmobgma
bogMgwoapm Bomoma, MmIgmoag dgbodmmes godmbzgnma ngm gzgmo dgbodemm pgamembob
dmzmybom, 3nbobbyma nbbHMY35b¢H0b dmbommEbyma 30@ab gobdogmmosda (8ggLodsdgoo
939-2 o 39-3 bhongdL).

Bomomoab Mgdgmgn oMbgdmonl dobdomdg LMHYma ImbommeEbgma bozMmgoahm domomabogal,
Mmdgmog LogoMmo gabobbymo abbHMY3gbhoLmzal, oy vdg30M0 abbhMYdgbhab LozMgoahm
M0b 3o 3603369mmzbo gondommo Lobyaba dmaomgdab Jgdpga. yzgmo Lbgo ggaboblLyma nbbhMY-
396¢0bm3z0b, IMbommEbgma LbozMgoahm BoMoma gobrgds 12-mz30060 IMbommEbgma Lo 3Mg-
©ohm BoMomab mpgbmdoo.
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bbgo Immbmzbgdal BoMomal MgbgMmzn ymzgmmzal gobrpgds sMbgdmdal dobdogmdg dmbomme-
bgmo bogMgoohm Bomomab mogbmdaom.

dmbogmmebgma LogMgaphm Bofmomoa BoMIMOEZgbL LozMgapm BoMomab Emgz0bogma mafg-
Oymgoab 30MoyEdg omydbgdym dgmobgool. obnbo gobpgds bgmdgitnmgdnb bLogydzgmdyg
3339930b dndotm 0MLYdMN OZ30MN6700L BYmMOE bo3oEYOLY ©S 03 FYmoE bogopyolb dmmab
Lbgomonb EMy39bgmo maMgdymagdom, Mmdmab domgdobog 300 dmgmalb Lbgopobbgs dmdo-
300 93mbmadngyma LEgbomab dg6mbzal gobbmMzngmagdal ©o ddhegz0L grgdhaMmo bLodMmEgbhm
3960339000 ©0b3MbHhamgdal gdnom.

33950 dmbommebgm bogmgpohm BoMomb ogobgob gmemgdhond Logydzgmdg, bLybbgdab od
3mthxgmgdabomzgal, Hmdmgobsg g3mbmadagyta Mab ol Abgoglbo doboboomgdmagda vgzo.

393930b7M9d7mo 5gabobbyMa oghnggdn

g30b0bLyM0 oghngo gonggobymgdymos, Mmegbog bofMmdmaddbgds gMmma ob dghn dmgmgbs, Mm-
Jdgmbog goymagomn gogmagbs §96900 0dg30M0 gnboblLyma oghnzgdalb dgrobgdnm dmdogom
qYmoE 603009037. goyxobymgdnmo gabobbyma ogwpnzgdn 39-3 bEHownab oghnzg0L BoMAmopggbL.
303930b)Mgd0b d(h3nEgdnmgde dmogogL 9ddnMayem dmboggdgdlb dgdwpggn dmamgbgdnlb dgbobygo:

+ 3bgbbgdmab o6 gdahgbhnb 3bndzbgmmgzobo gabobbyma boMmymggda;

* bymdygmymgoab ©oME3939, 39O 0oL dgnbeymgommonb o6 goEogoEIgagoab
3%0m;

+  dbgbbgdmab 530bsbLYM0 LaMmymggdom godmbzgyma g3mbmadagyma o6 bobgmdgzMymgdm
30893900l godm, 3Mgahmmdo dbgbbgdgmb dgbmogeds pomdmds, Mmdgmbog 3Mgoahmma
LbgoggoMoE oM dmNodMgoEY;

+ ombadbymo goboobo Jomommab ogpeyma 60d3Mab gonhabomgds gabobbymo bofmymggdal
3vdm; ob

s nboblLymo dghnznb bobynomdo oo gobpsimgdom, Mm3gmoag obobogb gobgym LogMmyg-
©ohm Bomomb.

dgbodmgdgma o6 360s ngmb ghma 3mb3Mghnma dmzgmgbab godmgmgbs — g3nboblbymo oghngzgdab
3o390byMgdo dgbodmms godmgbgzao MOdwYbndy dmzmgbalb gMommdmomosb. mammgym boob-
39M0dzqom moMmomdn §39030 93obgolL gongebymMmgdymoes oy oMo bogsmm abbheydgbhgda, MHmI-
mgdog ddmMpodgdnmo momgdymgdnm dgaobgdnem ob bbgo Lym Jgdmbogomdn bodommeosba
00701 gd0m seMogbym g0boblbym vghozgolb Bomdmowggbl.

Lgbbo goygobymgdnmop donhbgze, MmEaLoE Abybbydgmb dngbagdgdo omMAmds dabo gabobbyma
3060md900bL goyoMgbgoalb godm, Lobsd BoMImpggboma oM ngdbgds Ihzorgdymgds ndabs, MHm3
©o®3mdab dnbnggdnlb dgmgaom LobgmdgzMnmgdm gymowo 6o30©xdab sdmymgdmmoanlb Mabgo
3603369mm3bom 39330600 O gonxobymgoab bbgs 60dbgdn oM vMLYdMOL. 03 BabobbyMo vgho-
3900bm30L, HMIMgdmMOb dndommgdodoy dgbodmms gonggL, 3ogMed oM goEgdnmd EomMIMogda,
091030 gogxebymgdnmom nm3mgds 30dnb, Mmpgbog oMbydmob goyaobymgdeb gddamaymeo I 3o-
3993 gdo, dom dmMab Egammpab gobdombgool dmmbmgbgdal Eozdoymaamygdo.

©gBmmdeb gobdombgoo (abomgm J399mm) dmoagogb 60dbgob wo d938myw3agmgdal goobooalb
d9Lodegdmmonl dMOMLYOMOSL, ™Y Mobbo 90 P®gdg Igho oM ngbgds goELgdLIRNMgdYma.

dgLyn30bOL 06 BoMAmMYIbabLL goxxnsbyMgdma BabobbyMo osg@egzgde

JqLgo30bob o6 BomMmamgababob goygobymgdnmoe gabobbyma dgdhnggdo gobbbzozgdymowp d3doz-
©909, Mogeb oghnge Lobyabo smoomydabob oMab goygobymgdyma. vdgzomMa oghnzgdabmzgab
339530 0o goL gzgmo 33moamgdsb bobgabo smoomMydab 393wz vdhnzob 9EHLYOMdNL dobdnmByg
dmbommebgm bogMgoohm BoMomda Mmgmmg domomab MHgdgmgL, dmggdodn ob BoMomdn dmo-
oMgdnmo 69gdabdogMo 33momagdom. vdg30M0 dghn3900b bgmboygmgmao 33mamgods Bomdmgabab
3979030b7Mgd0b g3mbyEmosL.
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©aammbob gobdompgde
dmbommEbgmao LogMgoahm BoMomalb gobbedmgmabmgal Egammpeb gobdompgosb 3Mohogyma

3608369mmo0 0g3L. @gamembab gobdompgos godmaygbgds dmbommepbgma bozMgapm domomab
39930b9d0d0 O 030l gobbodmzMmgdoda BoMomab MydgMgn 12-m30060 ImbogmmEbgm LogMgwaghm
Bomomb BoMIMoEggbb my oMLydmMIL do6damdg dmbommEbgm bogMgoohm BdoMmomb, Mopgob
©IBmmhe Eggmmbeb smdsmmoab (PD) 3md3mbgbhb bomMdmopggbl, Mmdgmoay dmgdgpgdl
dmbommebgmo bogmgpohm Bdomomab dga3obgoodgy o LogMgohm Mabzob 360d36gmmzoba
B30l godmzmgbodys.

$89980 893193 d93mbz)390L 0ohby3b EyBm@mAL dgdmbzggo:
+ 3bgbbydgmb og3b sa3nx80b Bobodg 69gdnbdngha ofbgdoma LozMgoohm FomEgdymagdal
90 mgdg Ig(ho 30EVZOEIBNENJOY; 96
+  9bgbbgdgma LogoMoyome bHmoE 396M 3oEVnbENL §399330L Babodg sMLYdYMm bogMgadhm
3OmE)OYEgoob.

©gBmmhob gobdomngod gobnbodmgmgos bbgopobbgs Hndnb ogpnzgdnl gobbbgeggdymae dobsbo-
0m90emgdnb dboboboE. ndab dggobgdnbob, dbgbbgdgma Jgbdmgdb my vMs dabn bogMgoadhm om-
©907mg00b EogOM3oL, 3319980 0m3z0mobBabgdb m30bgdMN3 O MomEgbmomng dohzgbgdemgdl.
0bgon MomEybmdmMngn aboagommmMgda, MmamMoag oMol 3oogoOEnmgoal bHohybo s 0dv3g
3mbhModgbhob Lbgo gomEgdymgdal oM EogoMzy, vd dbomadalb dbndzbgmmagoba vdmbogoma
dmboggdgdno. $3330 094gbgdlL abggmmMdognal Lbgopobbgs Bystmb gammEpab dgbogebgdmow,
MHmdmgdog 3md3obnab dngbno d9dydoggde ob gomyg byommgdawob dnomygdo.

LogMgwadm Mab3ob 360336gmm3zobo B

539980 °3mbhMmmgdb ygzgme @abobbym ogpozb, MmImgdey goymobymgoab Immbmzbgdab
LogobL BomBmoagbb ndab Fgbogobgdmop 3Jmbrs my vMs dwagnmoa bobyabo smaofmydalb dgdwga
bogMgoadhm Mabznb 3603369mm306 dMeob. LogMgapm Mabinb 3603369mm3z0bn dMENL dgdm-
b393030 339330 domomab MgdgmgLb dgogobgob Mmgmmy ombydmdnl do6dogmdy o oMo 12-m3006
dmbommebgm bogMgpohm domomb.

5309300 LoomMogbgm dmmagngs oM Y6 amzomabBnbgdEglb 3Moghosym dnamadol, MHmdmab
dobgogomog dn0hbgzo, MM3 LoobgoMmndgzgdm mofomdn 'odoma’ LogMgoahm Mabgab 3gmby
530606byM0 0ghng900b bo3Mgoahm Mabn 360836gmmgbo of sMab godMmpamo. dggadw®, $39%B0
03Mmbhfmmgol yzgmo inbobbym oghozb, Mm3gmoag goyuobymgdob gg39dmgdotgds bogmgoahm
abgab 360336gmm3z0ba BMEAL godm.

030bL 89030L700bobL, BnbobLYM 0bLHMYIGbHBY LoMgoahm Mabsn 360d3zb6gmmzbop gonBomMoo my
060 bobyobo omnoMgdab d93wga, s3980 LoobgoMmadggdm momomdn abbHMYIgbhab EoMmhgbamao
©ogoM30L 30mab Logydzgmdg ggbobbym nbbhMydgbhHdg boMImMAmdnm gBmmEApab Mablb ope-
M9oLb BoMIMIAmbam g@mmpeb Mabilb, MmIgmoeg dmbommebgmo nym oMAgbom wogomzgab
300089 dndnbofyg LoobgaoMndggdm moMmamdn, MmEgbog 5gebobbyme abLHGMNIgbHo SoMzgmop
0460 dmoomMgdyma. 59 Jguobgdabob Fanne nm30mabBabgob Mmammi mznbgdMng, nby MomEgbmo-
003 0bgmMmdognol, MmIgmog gmbagmymao o bogydzmaobos, dom dmMab gobzmom godmipo-
mgdob o bBo3Mmgbmdm nbgmmadsgaol, Mmdgmoag bgmdabobzpmdns Bypdgho ©obobomggdnl
©o I3Egmmogdab goMmgdg, sa3n8ab gobgmomo godmgpomgdal o bogdbdgdpm bogmgpahm
dga30L700b, dom ImMab bodMHMgbmbm nbgmMdsaalb bogydzgmdy.

bbgoEsbbgo g3mbmdngyMo bizgboma Lobyabo dmnoMgdabob o dgdpgmda boobgoMndggom moMo-
9080 Egammbob omdommdnb gobbodmamab Logydzgmb J360sb. Lbgswobbgs g3mbmdnzyma
bgboma godmnb393L EgBMmAEL gobbbgoggdnm IJgbodmgdmmadol. o3 Lbgowobbzo LgboMab
39bmbgo §dbnb gummbob bodyomm dgbmboma v dsmmdab bogydzgmb, Mmdgmoag godmaygbgods
000 dgbogobgdmop, bogMgoahm Mabze 3603369mm3bow® gondomps oy vMmo.
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bodMmgbmBm nbgmMmdogas bogommzgmmb g3mbmdagal dmdogom 3gMmb3gdhnzgob, MmImgday
93mbmdogym Lggmmdn dmmzgobg 9Jdb3gMpgoal, ®0bobbyMmn dbomonozmbgdal, Lobgmdbogm
16990900ab, dgbodedabe bodgabogm-33mgz0m0 EOBILYOYMdgdal o Abgogbo mMgobndogagdab
0bom0ByoL, obg39 BoJHeyMo s LodMHmagbmBm g3mbmdnsyMo nbgmmMmdszanb bbgoEobbgs dnwo o
3o byomgob gytrbmoo.

339930 dob 3mbhMog96h 9oL dgLodsdab oo Lo gMgpadhm Mabgob dg030Lgdol 0dmgal, domn bogmg-
©ohm boMabboob godmdpabomyg. MompgbmdMagn abgmmadsgns bogMgpahm Mabzob 360d369-
mmgobo BMab ydamotgbo nboagzohmMmad o ab oMbgomdab dobdomBy Egrmempob dmdommonb
33@0@[]6&) 9933db6gd0 dgdgan Imboggdgdab dgomgdab gdaom:
LoobgOMndggdm momamabmzal omhgbama sMHLYdMdL Jobdomby EagMmMHOL dSEndsMMbY;
«  ©MHmab 3mbgMgphnm dmdgbhobmzal pomhgbamaoa sMHLYoML dobdamdg Eggmm@Heb smde-
0mod, MHmdgmog 39030LEd EOJ39380g00Mgdab bobyaba dmasmgdal EMHML sMbydnmo god-
(©900LY O oMdMyog0ab LogyydzgmBdy.

399mygb90nmo gammipob sgmdsmmos BoMmImopggblb LodMmmabmBm nbgmmMadsgaob o yangn o3
dgomEmmmgnolb o dmboggdgdlb dmbommpbgma bosMgpahm domomab MgBgmazalb dgbogobgo-
moE 04gbgdo.

LogMgpohm Mabzob 360d3bgmmzob BMEOdy dghyzgmo mzabgdMoagze goghmmgon LoLEMOGM
Bgboo onbobgdd ggMmMEAEL dmodsmmdal dmpgmgdda. MydEd, $3%0 33MO3 Zobgom3g3g00m
0035m0bB0bgdb Mdpgbadg mz0bgdMag gogdhmmb, Momd dgogobmb 360dzbgmmgbop gonbommo
0y oMo bogMgpohm Mabgo. $3900 0035mabBNBYdL goEobEobmob Eo3e3dnMgdnm dgmogzomgob
©0 060bOIYdom EMYgoL, bogMgoahm Jymagob o nbgo dmgmgbgdl, MmgmmMag oMab ydndgzmmoo,
303MHM90d 96 goMmmoEzomgde.

030b gomzomobbnbgdnm, MHmA3 3bnd3zbgmmzobo BMpo bogMgoahm Mabzda Lobyaba dmooMgoab
39993 dgoMmgdomn dmgmgbos ©s dmEgdnme 33mamgdd g@mmHob smdsmmdsda dghow
3603369mm3060 096900 YR OdOMm M3EO3nM3gmn EggmmMHoL dedsmmdnlb dgmbyg 53nbob-
LyMo abbHMYIG6HELMZNL, oMY YRMHM Jomomo EgBRMmMEAHNL deddMmMonb dJmby gebobbyma
0bLbHMY3gbhoLm3aL.

3990393909m0 mmbobdngdol Lobom, MmEgbog ddhogo 30 Emab 3obdogmmocdn agdbgds 3ow@o-
300930mmgonmo, $33%80 doohbgzl, Mmd Bomdmadzgs LogMgoohm Mabiab 360dzbgmmzgoba B
©o M3 0ghngn g3onxgobyMgdab dmpgmab 39-2 ghoddgo, g.0. BoMmomab MydgMmzgn ggobogdd ogdhngab
06bg0mMo0b dobdogndg dmbognmebyma by gMgoahm Bomomab bobom.

dmbommebgmoa bLogMgwodhm BoMmomab MgBgMmazal BoMpagbs 3MBLmmoEEaMgdnm 1abobbyma
dgmdomgmonb vbgoMmndggdoda

dmbommebgma bogmgpahm BoMmomab Mgdgmgn BoMImpggbomo 5nbobbyma dpgmdomgmonb
3mbbmmo@aMgdnm vbgoMmndggoodn dgdwagn bobao:

+ 0dmMHhdg0nmo moMmgdymgdom guobgdyme gabobbyma oghnzgdabmzab: 0ghnzgoal dommo-
060 BOdOMObLM MMxdMgdnELb Eogdznmzalb bobam;

+ bLbgo LAY Jgdmbogomda bodofmnmaobo moMgdymagdom sbobymoa Logomm abb@Mydgb-
(0900bmzab: 3mbbmmopomgdym @obobbyma dpgmdomgmonl obgoMadggdsda Bomomal
989Mz0 OO dMoMEYdY, MOEEob LOdVMbLM MaMgdymgds LOGOMObLM maMgdymgdol

o0l goghmmadymo.

+ bobgbbm 30mEgdYmMgdg0abo ES gnboblbyMma gomobhnab bgmdgsmnmgdgdnbmgab: sbomagy-
bab bobom; Eo
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+  Mmpgbog 5gnboblbymn nbbhHMydgbhn dmagogb godmygbgdym ©o godmyygbgdgm 3madm-
69600, 3383L o6 Jgydmao FmbogmEbgma LogMgoahm Bomamab gobbodmgms Lobgbbm
30mMEY0yYmagoab 3m33mbgbnhdy, godmygbgdymoa 3m33mbgbhgdnbgob gobomsgzgdnm: 3ay-
@0 6oMIMoEagbl Bofmomab 3mddnbafgdym Mgdgmgb mMmagg 3m33mbgbiabmgab. 3mddo-
BofMyodymo mebbo omaMogbgds godmygbgdyma 3md3mbgbhob dmmoeoba LodOMOBLM mamy-
OmgonEsb ogznmzab bobom. godmygbgdymo 3m33mbgbhob dmmnob mobbody domomab
t939630L 6900b30gM0 BgdgHmod sboMobab bobom smafagbgde.

B0606LIAGN VION336NL AMLNBVBNBNMIGS PO OLNOMISGAL 3IEIZIOO

530606byM0 oghng0b ImEagogntigds bpgds ggabobbyma oghngelb gymopn boopgdab ddsmmgzgmao
bobgmdgzMymgdm doMmdgoab gopobggnl ob bbgoggomMowm 33mamgdnlb dgdmbgggzoda, 3nbobbyma
0J(h030b moz3E30Mzggm vmoMgosly O EoxdM3zalb ool dmMalb dgMmamedn. dmpogagatgdd
dmgdggob bobgmdgitnmgdm agymoma 6o 3ogdab Mmobbodyg o/sb 30wgddy, 3080639 96 Imdogom
39Mompgodo.

53990 0bEbL gnboblLymn LoMoymggdab djmby ImBbIomgomgody gogdyma bgbbgdab GMgb-
M9dbhnM0dogaol, bybbab odMYLgdab Bgbodmydmmdgdal dogdbndomyMmop godMEab o Eygmm-
Hob Mobznb 3nbndy30dwpg 9330030l 0dbam. bgbbob Jomdgdal 33mamagds begdo 0d 8gdmbgzy-
3000, oy dbgbbgodgmo yzgme gmbogtnm Jgpgmmosl gobobmmpngmgdlb bobyobo Lobgmdgsty-
mg0m 30md900bL bogydzgmbdy gopoboab dgbsbMymgdmo, 9MLYdMOL Pgrmmbab BoMdmMImonl
domomon Mobzo 06 @ggmEpe 339 6oMIMI30 o ImbommEbgmad, MmA dbgbbgdgmae dgbdmgdl
dg3moamo 30Mmmdgonl ©ozdogmanemgool. 3dghgb dgdmbgggzodn dgpzmomo doMmdgda dmagogl
LgLbob gowab gobobgdmaggdsb, Lybbab BymoEo bogoEgdal (doMomopa Mmobbab Es 3MmEgbaab
©00M30) 3900l 33emob, 300EVTEIMN BYMOEN bogoEgdalb Mobbab (dofMomown mobbab ©o
30mEgbhob 3ohngds) dgdpatgds ©s bbgd dnMmdgdal ggmommade.

5060bbyMo oghngz0b g3mamadabob, 331930 0g3oLgdb bmd oM Hbos dmbrglb vdg30Mn dmoagaafMy-
oymo d9093900b omnogdab 8gByzgde. 539800 dmaahn3ob 8gLodedabop, dImpagagatgds nb393L
om0oMgdab d96939¢HoL, MmEgbog ab smbgdemop gobbbgoggdnm dommdgolb Bomdmgdbab. ndab
396LobOBM3MOE, ImEagnzntgdyma dofmdgdn oMbydnmoE goblbgsogwgdd my vfo mogEodnM-
39emo bobgmdg3tnmagdm 30mmdgdabgob, §317930 00030mabBabydl dgdwggl:

+ abgomo m30b50M030 QoghmMgdn, Mmgmmog oMab LobgmdgaMymgdm @ymowo booEgda,
dmeogonMgdolb dgdpgg omoMm oM0ob BoMImopggbgb dbmmme doMomopn mobbabo ©o
30Mm396H0b gooboob, gomyhob 33emamgdob ob 3mbhMmedgbhab 3gmomgdol, bodMmzgbhm
8960339m9000, 3000006Mb0b O ZoMPIdMgdgdal 33momgdal EEO30BMbL. ™y gb gom-
339300 06 d9hy39mgob oMbgdam dmpagngopnodyg, dodanb;

o HofMEgdo MomEybmdMmagn dgqobgds, Momd dmbpgl mogzpodnmggma 3ommdgonl gomg-

mgddo omhgboma Lobgmdg3MHmgdm gymown bo3oIdnb PMy30bgmoa mafMgdymgdab

390067500 bobgmdgaMymadm gymoE bo3ogdmsb dgazmoamao doMmdgdab §398, Mmogbog
mM03g m0bbo EabambhnMpgds mozwodnM3zgmo gi3gdhnMa bodmmygbhm goboszzgmam. my

Om9396Egma mofMgdymgdoda bbgomods 10%-Bg ghno, 53330 doohbyzL, Mm3 goMoggde
0MbgdnmoE gobbbgozgdnmas o n6393L dmaomgdab dgbyzgdob.

53060bbyMo oghngob smaofgdal dgbygzghob dgdmbggzodn, Imbommpbgma LogMgwapm domomab
0989630 ggobEgdd smaofgdalb dgbyzghob momomdn, Momo gobabodmgmmb 83 moMmomda vghgab
630600 LOdOMOBLM MaMgdymgds. bbgomds 83 dgazemoamoa LoddmObLm MmaMgdnmgdsbs o dbogmao
g3060bbyMo oghnzob Lodommmodb mamMgdymgdol dmmMab, obomo dafmdgdaom, smaofgdal dgby-
390 0bob 3odmnb393L dgdmbyEMoL o6 Bomomb. sbogm ggnbobbym oghogb ggbgde domamab Mgbg-
30, Mmdgmog 12-030060 dmbommebgmao bogMgoodhm Bomomab Logydzgmdg gobabodmgMgds,
39O 0830000 30000M753900bo, MMELYE FMNOBMgds vboma Lgbbob goggds — goygobymgds. gb
9bg0s dbmmm 03 d93mb3z9390L, HmEgLoE obogma Lhybbab Lodsmmmasbo maMgdymgds dsmastEgde
3603369mm3z0oba  Eabgmbhotgdom dob Igzzmom bmdobomyM maMgdymgdodeyg, Mowaeb
00MbgogdLb Eg@mmbob domoma Mabzn, MMIgmog, o dgdgnmgodymo dmeaggn3zopnal dgEgao®.
530930 03MbHMHmmadb dmeagnznMgdnmo g3abobbyma dghnzgdab bogMgoohm Mabib mzabgdmago
©0 MHOMEYbmoMazn abggmmMdognaol dga30bgdnl gdom, momgmb dbgbbgdgme 3o©ogOEOERNMYoAL
LHOHYLA0 ngmb, dboma aMHMdgdab bogydzgmdy.
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MHmEgLoE nE3mMgde Babobbyma ogpngab bLobgymdgzMymgdm Jotmdgdo o dmEagornMgds of nb-
393L omoofgdab dgby39(hoL, $89%30 gobLodmamogl, i3nboblbyma osghngab bogMgwmadm Mabge 960d3-
bymm3zbom gondomps my oMo bobyabo smoomMgdab 89393.

339930L gnbobLyMn oghngzgdabmzal, MmImgdoy dmogegeMmgdd 333530b MgbhMyddhnMedsgenb
dmmopngob d98003969ma boBomab Lobom, MmEgbog dmEogogetgds of 06393L dmnoMgonb
J969390oL, gummbob smdommdd sbobogb a3y50b y6oML doommb dmeagoznMgdnmoe Bymo©a
bogogdn, sa3n30b dbgogbo MgbHOmIhHaModognab Jdgpgdalb dgmbg Babo godmiEpamgdal, sbg3g
bbgoEobbgy Jugznmn 9ohggbgdmgdal gomzgomabbabgdam, dom dmMab dbgbbgdmal goobpa
doh39690mgdal homgmom, dmpogogamgdym LobgmdgsMmnmgdm dofmmdgdda. oy LogMgpahm
M0obgo 360d36gmmgbop vmgdopgds Lobyabo dmaomMgdabol dmbommEbgymb, Bofmomab Mgdgtgal
Jg30bgdo gogMdgmmgdd oghngolb ombydmdab dobdagmdg dmbommeEbgma bogMmgoohm Bomomab
mobbob mEgbmdom. BoMmomalb MgBgfgzn BabodmMogoo LyLbgdabmgzal Bdmgoop dgxobrgds
dbmmme 12-m30060 Imbommebgma bogMgoadhm Bomomab bogydzgmdy, Mmogbog noMbgogol
3303909900 0dnbo, Mm3 dbgbbgogmado gooydxzmodgbs goobpnb Jg39, bogMgoaohm Mabzdn Babo
36083690mmgoba BM©ab d53mdMN6gdnb 393w ga gobbmMgagmgdyma dmpoagagngdal godm.

MHmEoLYE AMENGN3OENS M 06393L dMNOMgdab Jgby3ghob, $31580 Am@agaEaMgdam gobdnmMmdgdym
J99mbymmosb/Bomomb 0bgoMndmob 33emomgdodmy o 33mamgdab d93w9a dmmaoba bodomob-
Lbm MMy 900l dgEomgonb gdom (Bmbommebgma bozMgpohm BoMmomab MgBgmzab godmzmy-
000). 899093 533530 IMbOMMEbgm Lo zMgahm BoMomb vggobgdb dmpaggngaMgdyma vghogzobom-
300, boog dmpagogamgdyma g3abobbymMma oghnzaob BoMdmgdbamoa dmbommobgmo gymopa
bogomgdn dgbymoo bLobyobo oghnznwob BomdmAmdama gymaowoa bobbMgdab dmbommEbgmo ©g-
330300H0L EO6gsMdgdsda.

380930 693900 x¢bobLyMo oghngzab smasmgdsl dbmeme 0d dgdmbggzedn, Mmpgbog bobgm-
39360mgdm Puemgdgol oghnzeb Bymom bo3owgddy 3owo goyge (dom dmMab gowab gobgmeo
dmbgds vMbgdamop goblbgsggdymao dnmmodgdnm dmpogognfgdomob), 96 MmEgbog Bebobbyma
0ghn30 ©o 9ghHn3z0b LoIYNMYOobmOb O303dnMgdymon oMbgdomoE yzgmes Mabgn o boMggdgma
bbzo LOBOMAML goEogEgds. ™y $3u%0 OME goEoEgaL o oMy 0boMAYbgdL Logymmgdobmob
00393306909 0MbgdnmOE y3zgms Mab3bo o LoMggdgmb o vgmdgmgdl gooorgdnma ogbngab
3MbhHBIMm, $33030 9m00M50L Mmo30L dgbomhybgdnm abhgmgbl og@hnzdn o Fobmsb Eo3ogdamgdnm
30mE909mgdodn, 03 Mobbgdab mEgbmodnm, MmIgmmo gopobpoy dob dgadmads dmybogL. oy
3899330 060M0A1690L goorgdyma gabobbyma vghnzab bognmMgdobmob o jogdaMmgdym sMbgdamop
439mo 0b3L o bomggdgmb, 39030 93MHdgmgdlb ggnbobbyma oghngzal omasmgdob.

AO3MBIMO

Lgbbgodo EO Logomm Boboobn Jomompgda HodmabgMgds, MmEaLoE dM dMLydMIL gmbagMyma
dmmmeobo 0dabo, M3 gnbobbyMo oghnzn dmEagdd (Bmmaeobom o6 bobammdmag). v EMML
33990 gobLodmgmogl, Mmd dbgbbydgmb oM og3b oghnggon o6 Jgdmbogmab byofmgdn, MmI-
mg0303 dgbodmmo dmobEnbmb gbododabn gymopn bozogdnl ggbgMamgds, MHodmbgmob
©973990900M 5090 00bbgdnl gopobobpgmop. hodmbgmo BoMIMoEggbLb smaofgdab 896y39hab
dmzmgbob. 3a3y8dd dgbodmms godmoaygbmb smbfMymgdal bogdoobmdgdn, Baboblbyma oghnzgdab
HodmbObgMOE. $37030L dagM gohomgodymo dmbMnmagdob mmbabdogdgdnm vdmmgdymae mobbgda
3979030b7Mgd0b g3mbymmosb godmabzg3L.

00606LM0 3omMEYdMgdgdn S by ymoma jodohdma

309md3909ma bogomm ©o Bogmmdmnge 0bbhHMydgbhgdn gmobagognMpgds, MmgmmMy 0gnbob-
LMo 30mEYoYmMgds 0b Mmgmm Logymomoa godadhomao, bobgmadgsMHymgdm dgmobbdgdalb ombL
d9Lodvdnbog.

g0bobbyMn 30mEgdymagds BoMmAmoEagbl LobgmdgsMymgdm 3omEgdymadslb, gymowa bobb-
960 06 bbgo ®nbobbymo oghnzab Fobobmogdmop o6 @abobbyma vjhnzgoaby O @abobbyma

30mMEgoxmgdg0ab goboggmamop bbgo bLoBIMIMLMOE abgm Jofmdgddn, MmImgdng oMbg-
0000 OMobgmboymgmoad Fanxgebmgaob o6 bgmdgzMymgdom, Mmdgmog oogsmgos ob dgbod-
@mmd EOnROMML 337030b Logymoma BogmmoMmoagn abbHMY3gbhgonm b oMol oMmobomdmgdyma
bgmdgatymgdo, MmmImobmzobog Fa3nwe 3omEgdymoes o6 dgbodmmo omegdyme oymb
BomdmoEgnbmlb dabo 33mopo Momegbmdal Bommmodmngn 0bbhGNIgbhgdn o6 gobbbgoggdy-
mo bgmdgztnmgds Logymom godaghombdy, MmIgmog Eoagsmgds ob Jgbodmmo wongsmmb
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g0gdbofgdymo MomEgbmdal bommo a3ymab (96 bbgd 3abobbyma oghnzgal) gorzmab gomgdg sanxab
boggmoma Bognmdmnga nbbHMPYTgbhgoab gagbomgdymo Momogbmdabmgal.

650MoMN30 06LOMIIIEOIdN

Bogmmomaga nbbhNIgbho oMol bymdgzMmymagds, Mmdmomndy obHyMEgds bomhngbo nbhgtgbo
LOBOMAML vgHn3d0 y3gme dnbn 3omMEYdYmMydnb godmgznmznlb Igdwga. 5375300 dngM godmazgoyma
Bommdmogn abbhYdgbhgdnl omoomgos bpgds domgdymae d3dmbymmdal meEgbmdom, Moboy
03mE00 g3odmadz900bmob o 303d0Mg0ymo JoMEodnMa Eobobofggdn.

hggnemgdMaga ogizngdn

h3gamagdmaga ogangde gmobogogafgdymos, Mmammy boggmoma gododoma. BmzMmo Eobo-
bofmggdn dofodnm dognmzbgodowns Aggymadtagn ogpngdolb godmdzgoobmeb o Bagnmdmoagn
Mg330Mmb900 900MEYod bogymoMa godahomomob ogdzomzgal bobam, bgonbdagma bogoobobopm

993991 900b godmzmgdao.

3MngnmganMgdymao ogi3ngdo

36030 ga0Mg01ma 0g30900b dxgmmdgmade Ng3Emgdsdmbamo 9Maob dnammb nzngbrogdn Bemayma
LodMmEgbhm gobogzgmam 10%. 3tngnemgagngdyma ogi3ngda boggmama godahomab bobom oMb Jemo-
LoggnntMydyma, MOEEsb, bogommzgmmb 306mbapgdmmonlb dgbododabop, 030Ybwab Bydnbdngta

03060900 199900 ©d 9039dbgde Bemab dmggdol o bgmddmzgebgmmadab gowobyzghomgdsb.

bogdobom gdmbogoma

booggom godohomab BMpab dg3mbgggedn, bgdnbdagfa Lbgomds boogzom odahomab Mggabd-
M0Mxdym MomEgbmosbs o goghoyMmop domgdymoe gowobpgdal LodsMommasd maMgdymgdob
3ol Logdabom dgdmbogomal bobom smaosmEgdo.

09309089 oxydbgdyma gopabpab Mgdgmzga
bgmddmgobgmmobab boabognohozm ggadob ggomgmgddn, moboddMmmamgdn omgdgb ogi30g6dyg
©og3)dbgdym obodmoyMgoob.

®06033MMIMgoabmznolb dnbagdgoymo gopozoEgoyme odngoalb Lodommmasbo maMgdymado
03obEYdd 99309089 EOxndbgdym goEobELdy Nmgdal dnbagdgdolb moMmamdn o dmodMmEYdo
0309089 oxyndbgdnmao gowobpalb Mgdgmzdn. gooboggdo odngdalb Mompgbmdo gobogdo
13mgo0b goopgdol sMmobododmm Jammogddn. dgi30bgdgdn n33zmgdd mommgymao bosbgomad-
390m 3g9MomEab dmmmb o g3momygdgdn smoomegds dmaggdodn ob BoMmomdn o oggngoddy

oxdbgonmoa gopobpab Mgdgmgzdn.

©N30LI6LIdN

333530b 09 ©0300960g00b godmpEbogdd O goEobpy gd399gdsemgdd bogommzgmmb Eow-
3960mm B9Lgoby s bmMm3ogoym vghHgol. hzgnmgdMmag 0gi3ngdmob Eo3o38nMgdymoe ngznEybogdn
00bobgode gonbobamgdgmae Imggdab dn3ym3bgdnm, 03 En30YbEgdab godmEbowgdnb dgMamedn.

BN606LIGN 30NVId>INIdIN
030606LYM0 30MEYOYM90900b 3emoboganmgds bpgdo o6 ,,bodommmasbn maMmgdnmagdom dggobyg-
O O dmggdodo 96 domomdn sbobym nbobbym 3omEYdnmgdgdoE, 96 ,,Lbgo §nbobbyM gom-

©909mdg00m“

00606LyM0 3omMEYdMgdgda bodoMmmaobe maMmgdnmgdom dmggdoda 06 BoMomdn sbabgom
03060bLYM0 gomEgdymagdgdn Jmobogogafmgds ,LodoMmmoasbe moMgdymadom dggobgdyma
©0 dmggoodo o6 BoMmomdn sbobymoab® 3ohggmMnodn, Mmgbog (i) 3bsbLYM ZomEydymgdd
bogogme sMab godndbyma o6 (ii) Inbo EObNIbYMgdo Lodommmasba mafMgdymgdom Jgggobgoo
© dmggosdn ob BoMmomadan sbobgo.

Lodomommaobo mofmgdymygdom Jggobgdnmoe o dmggdeda o6 BoMmomdn obobymo gebobbyma
30mE909mMgd900 dmofagbgos LodoMmmoaobo moMgoymgdnm, bmmm bgmoboma dgogobgoabob
domgdymo Jgdmbymmos/Bomoma smamogbgde dmggdodn ob BoMmomdn. dmggdodn ob BoMmomda
omfMogbymo 630bo Jgdmbymmos/domoma dmogozhb gnboblbym zomEgdnmagdedy gowoboam
6900bdngH 3BIME39EHL o 0b Igbymas 63nbrs dgdmbogomdn bbgs g3nboblbyMa nbbHMYdgbhgdawob,
Hmdmgdog bodoMmmasbo maMgdmgdom BobEgdo o Imggdsdn vb BoMomadan vabobgds, dmggdo-
BoMomab 0bgzomMndab dnbenda.
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Lb3o 53nbbLYMN gomEgdmgdgde

,bbgo 530606byM0 omMEdYMgdgdn“, dom dmMab bobgbbgdn mobbgdn, goggdymao bogomm ggobaoba
Jomompgda o bbgo sMobomamgdymo gabobbymo gommgdnmgdgdn, mozwodnmMzgmop bodsmo-
moobo mofMgdymgdom gobrgdd, Mobog ozmegds bomdgMogam pobobomzgda.

»Lb30 530bsbLYMN 3omMEYdymMgdg0ab“ gdpaman dggobgds brpgds vdmMHNBYO M maMgdymgdam,
9%9d0hnM0 LOdMMmEgbhm gobozzgmal dgmmpal godmygbgdom, bmmm LoadMmEgbhm bomzal
0M00M 500 b gdd gugdhnme 899mbogmnobmdnlb bogydzgmdy.

99399dhyt0 LodMmEgbhm gobozzgmab dgmmpn vMab gnbobbyMo gommgdnmgdalb vdmMAHNdgdyma
m0fgdymgdal goobgommndgdabs o dgbododol 3gMampdg LodMmEgbhm bomzab gobobomgdal
dgomon. oy gxgdhaco LodMHMEgbHm gobsgzgma vMab gobogzgma, Mmdgmag dybhoo dbmMEa-
9 90b ggyemo@a LobbMgdalb dmdogoma AmbommEbymo goobogdab abmbihnMgdob i3nbobbyma
0bbHMNIbHxd0b dmbdEMEBYM 3ol ©6, dgbododab gdmbggzeda, yatrm bobdmmyg 3gMompby,
LoBygnbo smEoMgdabob oMLYdYm B3nbEs LodOMOBLM MaMgdymgo0dwEyg. gugdbyme bodmmigbhm
3960339000 dgbobgd ©odophgdomn nbgmMmdognd nbamgm mo3dn ,,630bps bodMmEzgbhm dgdmbe-
30m0n“ 89dmo.

130606LM0 3omMEgdmMYdgdab dmadmgdab Agbyzado
53980 ®0606bYM0 FomEYdYmMogoalb dmasmygdsl Byzghlb dbmmme $39B0 3oMEYOYEYdgoab
Jgbenmagdab, gongddgdab ob 0dmbymzal dgdmbzg3odn. dmoomgoedgbyzghomo abobbyma g3om-
©907mgdab Lodomobbm MmaMgdymgdobo O gowobpom o goobobpgm bodmoymb dmmMab
bb3omdnb ogmaoMygde bgds dmggdsbo s domomdo.

mEgbog 33nx0 oMbydym 3MHgEohmmmnsb gMmo bLogomm nbbhMydgbhl oMbgdamop gobbbge-
39030 30Mmdgdalb 0bbhMPdgbhda gooopgmab, vdg39Ma gowopzms smoMoibgde Lobyabo ggo-
6obLYM0 30mMEYONMgonl EogsM3zab o dbomo gnbobbyMo FomEgdmgdalb smavfydal Lobaom.
030b bgozboE F39xn dmMogbogb vMbgdme 3omEgdymgdal 06 dabn boBamab vMLgdam dmpo-
q030MgooL, Lobynbo gnbobbyMo 30mEYdYmMydal ogVM3ab o sbomoa gomEgdnmgdal omo-
0fM760L Lobom. 39mEgdd Eod3zgds, Mm3 dnMmogdn oMbgdomoE gobbbgseggdymas, my sboma
300MHm0900b Logyydzgmdy WMo bo3o©g0ab 3ndnbomy abimMbhaMmgdymoe maMmgdymgody, dom
dmMab 69dabdngmo LoggobyMab godmgmadom gobbmMngmgdymao gopoboo Es abiMbHamgdyma
®03©030M39m0 §539JdhnMo bodMmEggbhm gobs3zgmab godmygbgdom, bym dznfyg 10 3MHmEgbhom

396Lbgoggds mogzodnMzgma 10bobLyMn gompgdnmagdalb EoMhgbomo gymopa bogoEydal
d0dnbomy abgmbhnmgdnmaoa matgdymgdabgob.

2BbmyMo ogmyho

3mbbmmoomgdymao gobobbymo obgomndgzgonl dmdBogdnbol, $3ymeb bLodydom zomyhabgob
396bb303909m omyHodn gobbmMzngmagdyma m3gMogngda smaoMegde goMnggoab mgb dmdg-
390 gogamoamn 3Mboom. 06goM0dggdab ygmggma 3gMomealb dmmmbmzgab, ygbmym 30myngdda
30odmbohymo gymoa 3nbmgdal gooyzebo bpgdd 93 meMamam dmgdgwa 3xMbab godmygbgdnom.
Lodommmoobn maMgdymgdnm smMogbymoe osMogymope dPbmgdn, HmImgdng godmboghymas
Y3bMYM gomy®Hodo, 03 3PMLdam goponyzobgds, MmAmydnz Imgdggdwd 0d moMomam, MmeEgboy
39b0bodMzMo LodoMmmaobo moMgdnmgds. dMogymopn dybmagda, MMImagdoy dgxobgdymas
306030b6mgemo mamydymgdnm yzbmym gomyhoda, ot goEonyzobgds.

Bmob obobMmymab dpgmdomgmdnmn 3mbbmmopamgdymo ggoboblbyma vbgoMndggdnlb dmddogpy-
00bob 33998330 d90gg0 bogomyphm 3nMbgda godmaygbe:

2022 6emab 2021 6emab
31 g399dg6Ma 31 g399dg6M0
oo/l 083 pmmoto 2.7020 3.0976

mofoa/l g3tm 2.8844 3.5040
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dofMomo@oa bodyomgdgdo

doMomopo Lodyomgdgda smafogbgdo doMzobogmo moMmgdnmgdom, Mobog ozmegds v33dy-
mofgdymo 33900 ©d 65d0bdngMn dmooMmgdymoe gongebymgdal domoman, sbgmab oMbgdmdnb
Jgdmbgggodo.

doMomopn LodPOmMgoal 3m33Mbgbhnl dga3zmal bofmxol omnofgds bpgdo 03 doMomowa LOIY-
000l bodOEObLM MaMgdnmgdsdan oy ImbommEbgmos, MM boBsmIm dnnmgolb vd 3MI3mbgbhab
®obdEg3 Lodmdogmm g3mbmdagym LoMggdgmb o my dobo bomxob LOMBIYbmE Jggobgdo
dgndmygods. dgggmomo 3md3mbgbhob bodomobbm maMmgdymgdal smoofmgds Bywgds. dofamopn
LodYomgdgdal ymggmemoymo dmgma-dgbobgnlb bofzgdn gobgzabmobogg sabobgds dmggdsdn ob
Bomognda.

33990 gMogbgds doMomon bodyomgdnlb LodOMObLm MaMgdymgdol o gobgymgbomas vgpo-
3900b HodmbObgMoE LoboMggdmm g3mbmdasymn dmdbobyMmgdn goEnb gobdogmmdoda. 339mab
©ofobgo bpgdo BMgnzn dgompam, bobomggdmm dmaLobyMgdalb zopab 9dpggn dohz9bgd-
mg060b dobyozom:

J9bmdo-boggdmdgda 30 6gema
030H™LhMOBLIMMHM Lodyomgdgdn 56gma

03930 3-0006 6 Bemody
ITomgdyPzgommdo 3-00b 6 6emodpy
LongoMm Jmbydab goydzmogbgdo 3-©0b 5 6emodpg
bbgo 2-©0b 6 bemodwg

boogomm Jmbgdal gondgmdgbgds sdmMpndogdd dgbododabo Longsmm dghazel bobosmggdemm dma-
LobyMgoal 300Bg. 8939m9ds-3obobmgdobmob o3o3dnMgdyma bomggdn nMagbgds Bomdmdmoo-
LOL o ababo JgEab bom3gMmogam bofmxgddn oy oM dMLYOIMOL doma godngomaBogaab bogydzgme.

doMomon LOTPOmMgdg0ab LodOMOBLM MaMydymgdab goEobgE3zd bgdd ymzgm Loobgomndggdm
omofmomdo, Momo Jguobegb bmd oM smaMogbd abobo Jomo vboBmOMgdoE MaMgdymgdsdy go-
©039(hg09mo mEgbmdom. dboBdMmoYMgdon maMgdnmagds dMab gognwzob woboboMmygdom d90-
30690ym bodommmeob MmoMgdnmgdobs o godmygbgdal maMmgdymagdolb ImMab ypowgLe. oy
LOOOMOBLM MaMgd M gdo oEoodoMmdgol dmbommbgm vbodmonMgdo maMgdymydsl, of-
®03300 HOIM0bgMgds 0boBmonMgdoE maMgdnmgdodpy; goyxaobymgds smaoMmgds dgbodsdal
3960mEdn o g0l bom3gMognm Eobobomggdda. gonaobyMgonl doMomal smaomgdal dgdpgs,
dofomon LOdPOmgdgdal sdmMHBogaal bomgo azmgds Imdogom 3gfampgddn, MHomo dmbogl
09(H03900b Jgzmomo LodOMObLM MaMgdymgdal goEobobogmgds, daba bomhgbo mafmgdymgdal
3vdm3mgdam (sbgmab 0MLgdmdab 8gdmbgg308a), Labhgdonnymo daba Eomhgbamoa boboMggdmm
dm3abobyMgdnb 3onb gobdogmmosda.

doMomon Lodyomgodab mdngdhob smaomgdal Jgbyzgho brpgds dnbo gobbznbgdabob o6 dodab,
MmEgbog dobo d90amadn godmygbgdnoob dmdogomadn g3mbmdagnMo Lofmggdmalb domgdd omom
oMol dmbommebgma. daMomopa LOdyomgdgdal dxbemab gobbzabgdal ob ggbdmyshognasb
09mmygdab dgggom domgdymo dgdmbymmodd ob Bofmoma gobobodmgmgods, Mmagmmi oghngab go-
4030000 domgdyem dgdmbymmdsbo o dab bodomobbm maMgdymgdolb dmMab bbgomds o daba
om00Mgdo bpgdo dmggdoda vb domomdo.

oModohgMaomyoa ogdhnzgon

ofModohgMnomymMa oghnggde, MmAmgobog boboMggdmm dmabobymgdal LobMymo gopd vjzm
©d Mmdgmmd 89dgbog gobgom3gzgdom bpgds, smaMagbgds mznmmaMmgdymgdom, HmIgmbog
0300 EOgMmM3zamn sdmMHhndognd o EogMm3znmo go3xxobyMgdab BoMoma.

odmtHoBogoalb smMoagbgo bpgds BMHgnze Igommpom doma bobomggdmm dmabobymgdal 3osBy.
boboMggdmm godmygbgdab bogsmonom 30090 5-Eob 10 Bemodpg dgmygmab.
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bobofggdemm dImAbobymgdal bogoMoyom 3oES S ddmMAHNdoENb dgmmon goosnbgwgds ymag-
o bosbgomndgzgdm dgMmomeal dmemmb o bgdabdngMa dghobama ggmomgdal gagdho 3gMab-
399dhoymoep dsmamogbgds.

0M0dohgMnomyma vgHn3gon, MHmAmgobog Lobomggdmm Fmabobymgdal gobybodmzMgmon 300
030 o MHmIgmms 89dgbog gobrom3g3gonm b, dmaMmagbgds mznmmamgdymadom, HmIgmbog
03MEY0d EogMmagama goyxxuobymgoal Bomoma. dMmodohgMmosmymo dghnggdn gonxwobymgosdy
33obEgd0 3080b, MmEgLLE OMLYOMIL oma goygobyMmgdab 60dbgdo.

dohgMoomymo o dMdohgMadmyma dgdhnzg0ab goyaobymgds

06306M03g900b ymzggma 3gMmomenb dmemmb Fanan gopobgwogb mogabo dshgMoomymo oo dModo-
Hatoomymo 9ghnzgool bodomobbm mafMgdymgdgol, MHmA gobbodmgmmb, sMbgdmdb my oMs o
29039000 goyaobymgoal 603bgda. sbgma badbgdal sMHLYdMdnL dgdmbzgzedan, Bobgds o3 sghngal
060dmoyMgdoa mafmgdymads 0dnbomzgab, MmA gobobodmzmmb goyxmobymgdab domomab (sbgmab
0MbydMd0L dgdmbggzodn) dobIBodn. my Jgydmgdgmos Bomgzgymo dghnzab bsdmoyMgdowa
m0Mgdmgoab gobbodmzMs, 3anmn oxgobyob 0d gymopa LobbMgdnb BomImdgabgme ghmgymab
0603monMydom mMgonmgool, Mm3gmbog gb vghngn Boganmzbgos. my oMLydmMIL gobobomgdal
3mbogzMymo o ®mobdndpgztnmoe Logydzgmo, mM3mMogonma dghnggde dbgzg Bobagngdo
aymoEn LobbMgdalb BomImM3gdbgm Bomgzgym ghmgnmgddgy, o6 bbgo dgdmbggzeda, obnba
Bobogmpgdo ggymopn bobbfgdab Bomdm3gabgma ghmgymgdnb dgeMglb $a313%88g, HmImabmgaboy
dgndmgoo gobabobmgmmb gobobamgdal gmboghnema o m0bdndwgzmyma bogydzgmo.

3967boBmzMgma LoboMmggdmm dmdbobyMmgdal 3oEab dgmbg oModoggMmoomydo ojhnggdo ©o
ob oModohgModmyto oghHngzgdn, MHmdmgdog godmygbgdabmgzalb ggf o6 oMol bgmdobobzomdn,
399%3009M9gd0b godmbogmgbow dmbIgds dnbadynd Bgmabopdn ghobgm, o vgMgmzgg dodab, Mm-
©gbog oghgab goynxmobymgdal 60dbgdn oMHLYOMAL. oboBmoymgdomn mafgdymagds ofab goync-
30L Eobobomzgdnm dgdgntgdym Lodommnmoob maMgdymgdobo o godmygbgdab maMmgdymgoob
dmMob yoEgbo. 30dmygbgdab momMgdymgdab gobbodmzmabob, 8giobgdymae dmdsgoma gymow©o
60300900b EMy39b6ym mafmgdymgodsedwy EabimbhnMgds bpgds od533MOdY ©ELIMbHNMdNbL
3960339000 g3odmygbgdnm, MmIgmog obobogb BRmab EMHmoma maMgdymgdolb oMbgdym Loded-
Mm Jgobgdgdb o vgh030Lm30L EOTobobadmgdgm Mabigol, Mmdmabmzgabog ot o3mMMgdho-
M90mo bodmdogmme 3MmgbmBamgdymo gymooo BogoEgda. my ogdhngzob (96 gymopa Lobb-
900b 6oMH3MTJdbgma gMmgnmab) obodmoymgdoma mamgdnmgds dgiebgdymas dob bodomabbm
m0Mgxdmgdodyg bogmagdn mEgbmodnm, ogpngalb (o6 gymowo LobLbMgdaL Bomdmdgdbgmoa ghomg-
e0b) LodOEObLbm mafMgdymgds IgnMEyds dab oboBmoyMgdoE maMgdymgdsdmyg. 3onndbyMgdal
Bomomab omooMmgds onym3zbgdmog bogds dmggdodan ob Bomomda.

0y 3098obyMgdal BoMoma 89dpgmaddn goyddwgods, ddhngab (06 gymopa LobbMgdnb Bomdmdga-
bgmo gMhmgymab) Lodomobbm maMmgdnmgdd goedMEgds o dgoagblb dnba VbOBmOyMgdo©a
m0Mg0mgdab goobnbiym mEgbmool, dogmMmod abg, MmI godmpama LodsmMObLMm maMgdymgdo
o6 0mgdo(hgomEgb 03 LodomMbbm aMgdnmgdol, MmM3gmaog gobnobodmzMgdmes, Babs Bmgdda
0g 10339 (96 ggyemoo bobbMgdab Bom3MIJabgm gfhmgymBy) goyxobyMgdab Bomoma MHmA of ym-
gBOEMOYM d®oMgodnmoa. goxnobymgdolb BoMomal goyddgdel smaoMgdo ©onymgbgomoes bopgdo
dmggdodn ob BoMomdo.

obo3ymmgodyma oghngzgdo

306360900 30096989080, 0gHn3300b b IYMMYdS brgdd ggMmEpatgdnmoa bybbgoal ndmyb-
30ym@ob bogbab 3sdmyggbgool 898wga. §3IB0 LOLIYNMYOY dJHh03oL 0ggbgelb woBmen-
HoMgdymo bgbbom BoMMgdm MObbgdnb ogdM30b BmMBnm s dsm dnahbyzb dgdgbom oghnzow
©0 hzgnmo bogdnobmdab 3MmEgL3N gobogaEow® gvdndbymo.

©obogymMgdymaoe oghnzgdn moz3Eednmzgmop smastpgds LodoMmmoasbo maMgdymgdom ©o
d993md gobgdo LodoMObLbm maMgdymgoobs o goygnw3zolL Eobobomzgdnm dgdinmgdym bo-
doMmmnmNob moMgoymgdob dmmab ndgntgboo.
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00093300

9M3360L 3OLOLOLOLN

dmgg00b goobobown dmaEszb 3ndnboMg O 3oO300xdm goEabobopb. dmggonb goobobowab
omnoMgdo bpgds dmggdeda ob BoMomdn gofMpos nd 8gdmbzg3900LY, MmEabog nb y3o3dnMogdo
bbgo bymoe 53mbogmab ghmgymgdl o doMEodnm 3odnhomdn omadMgdym m3gmogngdl ogge-
mbgfgdmob, Mo dgdmbggzada ob omaompgds bbgo b dgdmbogomda vb 3oMpodam 3odnhomdo.

300@abofMg gooobobopa

d0dabomy gopobobopal bomzo BoMmImopggbl Bmob obodggm dImggosdg ob BomomBg dmbo-
meEbgmo gooobobopal gomobobogm mobbob bosbgoMndggom momomabogalb domaoda dgbymo
0b ggoghmdMagzgom dogmodn dgbymo bogoobobowm gobs 339m900bY S Babo bengdmeb dndotmgdom
LogOEILObYEM EO3IMNVBoab bgdabdngMa gmMgdhntgdal dabgpgznm.

2016 Bemab 13 300bL bogommnggmmb doMmodgbdhdo dnamm 3obmbdmmgdho dmggonl goobobowab
Mgxmmdob Jgbobgd (9.6. Imggoal gowobobowalb gbHmbyMa dmegma), MHmAgmoy doMomopso
©00933M0b Im3gbhn obodgamn dmggonb dnmgdnwob goood3b dmggdnl gobobagmgdsdy. 306mba
dogmodn dg3000 2016 Bgmb, dmgdgegob 2017 Bmoab 1 00b3MoEob Eobygdnm bogowobobopm
39M0mE08g O 9bgdo yzgmo LObomIAMDL, goMps Lognbobbm oBgLgdymgdgdnbe (dogomoamow,
0063900, LoOBdmz93m 3MA30b0g0n, JozMMLOPEBOBLM MMgebabdogngdn, mmddoMpgdn), HmImy-
d0bmgobog 396mbo mozEednmzgmop vdmddgoos 2020 Bemab 1 0063M0Eob Loxgnbsbbm Eobgbgdy-
mg0900bmzab.

dmggonb goobobowam ©odgazmal sboma Labhgdo of gymabbdmol dmggonl gowobobowo-
©06 gomogz0byggmygdsl, yomomme dmggdal goobobopom ©Edga3Mod gowonboggms dmggdanb
doggdalb dm3dgbhoeob dabn gobobomygdal dmdgb®dy, 96y doMomowon Logowobobopm mdogdhn
3oboo gobobamgdymaoa Imggos. bogdommzgmmb bogowoboboom 3megdlbn gobobamgdym dmggoob
3o63omHozL, Hmgmmy dgmmdgmgdnbmzol nzoEgbwab bobom gobobamagdym dmggdol. myd-
39, dBmgngfmn gofnggds dnnhbgzs gobobamgdym dmggdow, dogomamop godmoammo bymab dob-
dogmab 3Mnbgndnm Eo393d0M50nm dbofggdmsb @HMbL Lobodmzmm m3gMmogngdabmzal wo/ob
3ooboboabgob gomoznbyymagdymoe 3ofgdoy doohbgznob gobobamgdym dmggdoE dmggdab
3oobobomab gimomognab 308369d0bmznl. ©30bmb, Logoobobopm mdngdhe dmagagb gobgym
boMmxgob ob Lbgo goobpgdl, Mmdgmoag g3mbmadngym bLOJdnobmdoLmob Eozo3dnMmgdymoa oM
of0b, Ybobynpmme bogmbmoalb dobmpgdsb o Bmgmym mEgbmdody dgho mEgbmdam gobgym
BomMIm3oggbmmobnm bomyb.

©0300960900b goobpnob domgdnmoe dmggdnb gowobobowa omaMagbgds, MmamMEz boMgn wo-
3009609000 gowoboab 3gMomedoa.

2023 Bemab 1 006306b dogmoda 89300 bogommzgmmb bogopsbobopm 3mpgduab 3608369mm30ba
B3mamgogo0n. 3mbzMghymo 33mamgdgdn 893000 LOOVL3M OBLYdYMgdgoal, bosMgpahm go-
900006909000, 303MMLOGEBOELM MMgobnBogngdal, LaLbaL godEgde LoboMIMgdalb odgz3MAL
930330, 300 ImMnb bodMHmEgbhm dgdmbogmab o 3mbgbanmo BoMomab Mg8gM3900b vmMabgab
LHObIMHgoaL gobLboBmzMab Aomzmanm. bbgs 3b0dzbgmmagoba 3gmamygdgdal mobobdog:

+  9dmggonb goobobopom ©odgazmnl bogobl gmdghpaymae 60b3900bm3zalb, LozMgEoBm
399M?00690900bm3z0b, d03MHMLOGELSbLM MMZEbABENgoNLS o bgbbab godEgdo Lobomdm-
900bm30L BoMAMOEE9bL bbgomds gomgbpomyma Bmab gobdsgmmdodn domgdnm doemaob
393mbo3omMbo o bogdEILLbdM 3MEgdbom gobLLBdMaMYMm Eogz0mzgol dmMab.

+  3m3gmoymo 4063900, LogMgaphm gogMmnsbgdgdn o dngMmbegabobbm mMgobabogngda
LyLbgddg oMabym 3MHmEgbhL dmnoMgdgb, Hmgmm dgdmbogomb s Lybbom dgbodemm
BoMmomab MyBgM3L ©og3000396 nmaobn 8g3mbogmasb, gobb bpobpombab Jgbodsdabop.

+  3mggonb gomoboboal gobogzgma 3mdgmiaymao d063900Lm30L, LogMgoaphm gogMmasby-
0900bmz0b, dozMMLOGEBObLm MMgobadogngdaby o Lybbal godzgde LoBoMIMgdabmzal
20%-b 8900a960.
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«  3mdgmoymo 6063900b, LogMgwaphm gogMmnobgdgdab, Lopodmgzgzm mmMgobadogngdal,
30360mbOx0bIbLM MMZobadsgngdal o Lybbab godggda LobomMmdmgdalb dagm 2023 Bemab o
dmIy3bm 3gMompgdab dmggonEsb goggdymo a3n©gbogdn o6 nd9aMgds gooobpnb Byo-
M mbmOb o oM PO nymb gbymoe a3 bEgdab Bndmydab dmmaob dgdmbogomada.

390003509070 gowobobopn

39003909070 bogoobobom dghn3900 O 3omMEgdNmMgdgdn dmoMEgdd B3nbobbyMa vbgomnd-
3900b 3086980Lm30L vg(Hn3900LYd EO FoMEYOYMgd900L O Logoobobopm dabbgdabmzgalb godm-
496909m0 00bbgdab bodoMObLM MafMgdymgosb dmMab EMmgdom bbzomdobmob dndommgdodo.

030 5M gbgoo 899930 bobab EMmgdam bbgomdgdb: bogowobobowm dndbgdnbomgalb godmygznmoga
a3n30mab dgdmbggzodn, oghnggonbs O gomEgdmgdgdab Lobyobo smaomgdal dgdmbgggoda,
MHmImgdog gogmagbol oM dbpgbgb oMz bogowobobopm o oM boomMogbgm dmggdedyg, obgsg
oMmgdomo bbgomdgdn, MmImaoday 3393900©gds 0639LH0E3ngdL dgznmmonen bobomMdmgddn, gagmo-
omg0dn o dg303dng LOBOMAMYLdn, Lowoy ddmdgm bLoBoMImL Jgydmas googmbpmmmmb
Mmgonmn bbgomdab 333mdmnbgdnl Mm o Imbommebgymad, M3 Mmgdoma Lbgomds gobg-
3Mgho dmdozomdn oM 3oyJdpgds. 3oEo30gd ma goobobowalb bodmgdn gobrpgds Loobgo-
M0d390m 3gMomeolb EobMYmMydab moMomdn dmgdgma ob 0MbgdomoE dmddgmn bogowobobopm
396033909000, MMAgmmno godmygbgdol 0g9ggdgde 3gMmomodg, MmeEgbog pMmgdnmn Lbgomdgda
39799900 0b godmygbgodymao 0gbgdo goohobaoma bogoobsboom damoma.

3900300907 m0 bogoobobopm dghngab smoofgds bpgdo dbmmme 0d dgdmbgzgzada, oy dmbo-
eEbgmos bodmdogmm Eobodgama dmggdab domgde, bonwobog dgbadmagdgma ngbgdo mMmgdoma
bbgomdgoab, godmyygbgdgma bgoobobopm BoMmomab o 3Mgwahael godmgznmgs. goEozdEydy-
o bogopoboboom oghnggon googabogds gmzgmoa boobgomndggdm momamabmzgnl Es Izntogdo
30306, oy 0o dMab bogomMmoyom dgbodsdabn bogowobobopm boMggdmab Mgomadgde.

LOM3AGOBOM 3OLOLOLOLIBN

bogommggmmdn vgMgmzg Imgdgogolb bbgopsbbgo bbgo gopobobopa, MHmImagdag gogmgbob ob-
©96b 33395300 LOJINbMOVBY. 9L gowobLobowgdn gEab dmggde-Bomomab o Lbgs LMHymo dgdm-
Logmab 3MmbLbmmapatgdyma 0bgoMndggdab LomdgMmognm bomzxgdal 3m33mbgbndo.

©obogdgodnmms gobadmzgmmgda

0JB0308I LOBVI6IOINN 30LOLLOLAOE6 LO3033NMHAGIN 3OMNB3IGALN
006033MMAmMgdabmgznb og3ngodg Eoxuydbgdym gowoboodg yimgdab d0bngdgdal momomab dpgm-
domgmonm dnbagdgdymo 0d30g08g oxydbydnmo gopobogdal bodommmasba maMgdymyds hgg-
NmgoMog dSmoofEgds boMgdn, bogymoma 3odahomab dgbodsdabo dMpnm, ygmgdal dnboggdal
3960md7. boMom dmaomgdnmo mobbs 3mMgdhotogdd 0d dobndgdymoe yimgdgdal MHomogbmdal
obobobo, MMAmobmgnbog o 3ogdamgdymoe dmaLobyMmgdd o vMobodddMmm Jgbmymgdalb dnMm-
09060 1bo oygmb o3doymmamydymao, nbgmn gmmdom, M3 mozpsdntzgmop boMmxdn smaomg-
Oymo mobbo 9i3ydbgdmoglb dnbagdgdnmo JBmgogdel Momegbmosb, MmIgmog v3dsymaamgol
1m0l goEoggdob momomdn dgbododabo dm3LobyMgdab ©o oMobObEdMmM dohzgbgdmgonb
30MHm09db. 991309089 @oxYydbgdnma goobpgdabmgal, yogemgdal dnbagdqodnb momamdn Bagnmomaga
3oobob Lodomommnobo maMgdymgds ggobrgds vdg3zoMa 3oMmmogdalb dbobgalb doBbom Eo oM
0ML7OMAL IMbOMMEPbgM O BoghMmoMag IggagoL dmMmab bbgomdgdab dgbododabmdo.

©J3LIFTOI0)O IMIIZOLNO6N 3OLOIMGSIMISGN

©obogdgoymms dmamggoEnsba  gobodmxgmmb gomEgdymgds gobogde oMo@abimbhoyg-
o Logydzgmdg o goEonbogds dgbodsdabo dmabobymMgdal gobgzab d9dwgg. dmgmgzdmasba
RO 3mbybab 06 dmggosdn dmbobagmgmdnb ggadgdnl Logydzgmdy gowobobpgm mobbydow,
0y 533530 ©J3b d0dpnbofyg LodommmgdMaga 86 3MbLEHMYJ3NYMO FomMEYdYMgds gowonboomb
03339M0 mobbs obogddgdnmoab dogm gobgnymoe dmdLobyMgdal sboboBmoymgdmop. vdg3zoMa
30mMEg03mgds dgbodmms bvndgom bodybHnm ngbob dggobgdyma.
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03960

53990 0030bgob bgmdgiMnmgos ofab o6 Imogogh my oMo axemob, bgmdgimnmgdol vdmddy-
©900b moMomdn. 33380 omooMgol oghngab godmygbgdab P@mgodl o dgbododal Longomm
30mEg07mgdsb yzgmo LongoMm gofMnggoobmob dndommydsdn, Mm3gmday ob dmagomab Mmmdo
399dmEnb, goMoo dm3mg3onobo 050Mgdabo (12 m3z0b o6 Bogmgdn 30l Igmby nxofMgdn) ©o
©o0dm0 MmaMgdnmagonl oghnzgo0b 0xoMgdaby (MmgmMoag oMol Hodmghgde o 3gMbmbomymMa
3m330yhgMgda, Lomgnby 03950L dz0My ghmgymgdo EO Hgmgumbgdn). 93 0gdMgdabmzal F3n00
0m0otgdb Longotm goobobpgmgol bomdgMmogom boMyop, BMyngo dgmmepal godmygbgdom,
030600 30©0dy, bLobod bbgo bgdo yaMM Bybho oM obobogb bongsmm dghngzgdawob g3mbmadazyma
bomggdemab dmbdomgdab LobEgdodhnMmdob.

boogofm 30mMEgdmMgde MmozEodnmMzgmop Bobrgds nxomab Eobygdalb moMmaomda goooybogma

boogomm gooobobgmgdnl Emyzdbogme mamgdymgdom, MmMIgmog EobimbhoMogds nxsmoda
bognmabbdggn gobogzgmal godmygbgdom. oy gb 8obogzgmn Moymow gobbobodmgmas, s3yne

04969060 dmzmnm Lobgbbm gobs 3ggmb.

30b0bbyMo dpgmdomgmonlb vbgoMndggoodn bLoogoMm ZomEgdymgds Fomgzg dgbmop oMab
BoMdmpggbomo.

LongoMHm 30mMEYOYmMgdd d93amaddn gobEgdd LodOMOBbLM MaMgdymgdal dMoab Lobom, Moms
dmbgl Loogomm gomEgdymgosdg omagbymoa 3MmEgbhalb dsbobgs (ggdpnmo LodMmygbhm
396033900b dgomEab godmygbgdam) o LodsmMObLbm MmaMgdymgdab dgdzntgdnm, gobbmmgagmy-
oo boogomm goobogonl obobgal dadboo.

380930 3963gMmMgd0m 0x30LgOL LongsMM omMEdYMYodL (o ©39mgdb vghngzab godmygbgdal ya-
mgdab 8gLodedal 3mMgdhomgool) Mmegbos:

+ 0359M0b 3000 033 oo 06 0MLYdMOL 36nd3z6gmmzuba dmzmgbo ob gnmoMydab 3gmamygde,
Hmdgmog 06393L 33mamgosb ombgdnma dgbyneznb ygmgdom bofmggdmmdab dggobgdsda,
o d9dmbggzodai boogomm 30mEgdxmgde gobdgmmgdom gobogds dgzmomao bongomm
3900bgd0b abimbhomgdnb gdom, Jgzzmoamoa @abimbhnmgodnb gobozzgmab godmygbgdam.

+  bongofm goEobmgdn 0ggmagdd 0bpgdLol o6 gobogzgmal ob gomobhatgdyma bomhgbo ma-
£1909mg60b gofgmgddn dmbommebgma goooboab 33momgdal godm, Mo dgdmbggzodog
Loongofm 30mMEYOYMYoS 3oOgdLEYdd dg3mamo bongomm goobmgdalb abimbhatgdam,
B33mgmo Eabimbhomgdal gobs3zgmab godmygbgdom (my Longotm gowobogdae nggmgde
agmgogn bodMmpgbhm gobogzgmab ggmomagdal godm, Mo dgdmbggzodoyg godmoaygbgds

dg3moamo abimbhnmgdab gobszzgma).

+  Longomm bymdgaMymagds 0g3zmgds o LongoMm ImEognzdEed oM dmaMogbgdd Fomzy
03oMoE, Mo dgdmbggzodng bongomm 30mEgonmgdd goEoxsbrpgds Jgggmama nxomab
Longomm goEab Logwydzgmdyg, dggmomao Longsmm goobpgdnlb aLIMbHnMgdom, 33mo-
m900b moMomdn dmagnznMgdnmoe abimbhnmgdab gobsizgmab godmygbgdnom.

589%3L 06 gobybmMngmgdno v9g306M0 33emaengdgdn BoMdmoagbamoa 3gMommoal gobdogmmosdo.

oghnzab godmygbgonl yymgdd BoMImopggbb dgbododabo boogofm gooobobpgmagdal mog-
©odnfggm dgobgool, ©obygdal moMmaomdn ob o3 moMamodpg gobbmMpngmagdym bLongomm
8900bo9oL, bgdabdogMa domgdymo ogomalb Bodobomabgdgme gowobpgdal o mogwodatzgma
dnfodnMn bafmzalb godmgzmagonm. nbnbo 39398 BoLEYdS MmznmmaMgdymgdnm, ML d3mEYde

03993m0Mgdnmoa 33900 O goyaobymgoeb BomMomao.

MmEoLog $33x8L 6oM3myddbgoo bonssmm odhngab ©gdmbhogob s dmbbbal, sbgzg domn gob-
®03b500L dEaNmMOb dmMEagbalb 6 LongoMm ddhngnb oxomolb 3aoMmdgdéom dmmbmgzbom dpgm-
30Mgmo0dEg 3ny30b0Lmb o 30380Myodxma bofmygdnb oxgdMzab 3omEydymads, dobL (IAS) 37-0b
Loggyd3gmBdg dmaoMEYdL O 3ga3obEgdo dgLododabn vbofMagba. 03 8gdmbggzeda, oy bomzxn ogphnzal
399mygb900L ya3m ool ngo3dnMmgdy, bofzgdo dggs vgdhngzab godmygbgdalb dgbodsdab yegmagodsda,
0 9333000 bofggdab gobggzo ot Imbs domoggdab boboMmImgdmor.
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09H030b 80dmygbgdab yg3emgdelb 33gme gfapbgodsm Longsmm 3oL S boagsmm doghngab bobom-
390em dmadbobyMgonl 30dL ImMab yudm dmmyg 39MomEdy. oy 0FoMo goEsbggdlb boagsmm
0gh030L LogymMgoalb PBmgoolb ob vghngzab godmygbgdab ygmgdalb mzammamgdymgds sbobogl,
Mmd 33990 dmgmab dgbynwzeb yxmadem Lomggdmmdsb, dgLododab ofhegab godmygbgoab
3mgo0dg nfogbgde 339m0 LodSBAbM oghnzab Lobomggdmm dmabobyMgdalb 3ol gobdogmm-
0030. 03mMHNBOENS 0Bygdd nFMab 39b Eebygoab momamdo.

0gh0g0b godmygbgdal yamgdo BgabobbyMa dpgmdomgmdal vbgomndgzgodsda omgzg bodab bobom
oMol BoMm3mpggbomo.

030b gobbobodmgMom, oghngolb godmygbgdal yomagds goyaobymgdnmaoas oy oM, 3380 dobb
(IAS) 36-b 0ggbg0b o smMagbogb 63d0bAngM godmzmabam goyazobymgdab Bomsemb, ,dofHamopn
bodyomgdgdab” dmema@hngoda dmbymamo gmmdno.

36ogdhognmo dogmdab bobom, gobl (IFRS) 16 dmazofgb bodyomygdob odmmgsb gomgg 06 godmdygmb
oMo bongomm 3md3mbgbihgdn o v3nb bogzmop smMogbmb b6gdabdngfa axoMo o Eo3I83d0Mg-
Oymo 0Ms bongomm 3m33mbgbhgdn, nbpnznoyomyma goMaggdnb bobom. $3n0ds nbofggdmes o3
3Mogdhn3nmo dogmadnm.

337530 o6 9Mab BoMImpggbogmo dgazomab Lobom 31 ©g3930Mam EoLAYmMydyma 2022 o 2021
Bmgdnb gobdogmmadoda.

obofMoagbgodo

0boM0Ebgonl omnomgdd brpgds 30806, Mmogbog 3980 Bombymoa dmgmgbol godm vg3b dndpaboty
(nyfo@oymo oy 3mbbhmydeenmn) 30emEYdnmgds, dmbommebgmoas, MmI §3ynb dmgmbmggds

00 30mEgonmgonl gobpydmgds o dgbodmygdgmoas 3omMEgdRmMgdal mEgbmoalb Lomoboom
LobEmmonm gobbodmgme.

0boMogbgdom dmnoMgdnme mEgbmds BoMAmoEagbl 03 mobbalb y3zgmodg ByLh Jgogobgool,
Mmdgmog bodoMm 0gdbgdo d0dnboMy 30mEgdmgonl obogomop LoobgomMndgzgom dgMmomoal
©obMYMgdal moMmamobmgznl, 03 3omEdNMadsbmsb O33d0Mgdma Mabigodnbo o gobybodm-
36M9mmdg00b gomzomabBnbgdom. Mmpgbog vboMagbgdn gobogds dndpnboty 3omEgdnmgdab
3obobhndMgdmoE LogaMm BYMOEN bo3oEgdnm, dobo LodsmMObLm MafMgdymgds ofab o3 gymowa

bogoegdalb my3z9bgmoa moMgdnmgds (o) gymab EmHmomna moMgdymgdalb gogmgbo dobdyg
ofbgdomao).

0y 9boMogbgdal Eogsmzabmgzgal bogotm g3mbmdngyMo Lomggdmal bobammomog o6 dogmo-
oboE domgds dgbody dbomabgeb oMol ImbommEbgma, dmmbmgbab dmasmgds vghnzow bogodo
30806, MmEgbog BoghmdMagzoE goMobhamMgdymas obodmoymgdalb domgds o dmmbmzgbab mabbab
LondgEmE grobydss dgbodmgdgmaoo.

300Mmo0m0 30mEYoxmgdg60

30Mmo0mn 30mMEYoYmMgdqon of oMol smaoMgdymo 3mbbmmoapamgdym 5gnbobbyma dpgmdo-
9md0b 0bgoMmndggdodn, mndie BoMampagbomoas goMps nd dgdmbggzgdabo, Mmpgbog vbgomad-
LEmMgdab B0Bbno BYymoEN LobbMYoab gobgmab dsmMosMMOd Podomas. SoMmdama dghngn oM sfab
om0oMgdymo 3mbbmmopamgdymoe gabobbymoe dpgmdomgmonlb obgomndggdsdn, o BoMdmpgy-
bognood 35806, HmEgbog 93mbmdngyma bofmggomab dgdmbgmos Imbommpbgma.

19Mnb39mymaab bogobo

dmdbdomMyomob 30mEgdnmgoobmob dndstmmgdeda a0 abgm BMY639mymeab bogobb nmgol,
HmIgmbog ob Jgbododabop dnnhbgsb. RB8MY63gmymaalb bogobn, HzgnmgdMas, amgdl dmadbdo-
M9dmab 0gh039039 goMomb ggm&mdsb ©o §3703L 9bndgdb vdgzoMa oghngz900b Ammbmzgbal yamadob
dmdbdomgomab oMbgdNm O IMIogzom 30MmEgdNMgdg0mob dndoMmmgdsda.
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3Moho3yma 360d369mmonl baomMogbgm
3960L30 o dgx0Lgdab gobybodmgmgmmaoal
doMomooa byomgodn

353179300 boomMogbgm dmma@pnzal godmygbgonbob, MmBmgdag dg-2 37603360800 smbyMagma,
5399300 bgem3ddmzgobgmmdol dmgmbmggds gobbxnb, d930Lg00b o EOd390900bL godmygbgdo 0d
0Jh03900b0 ©O 30mMEgdRmMgdg0aL LodOMObLM MaMgdymgdgdmeb Eo3o3dnMgdnm, MmAmgdos
bbgo BgomMmgdoob ddo Lobom bymdnbobgzmdn o vMab. gb Jgi3obgdgdn O FommMOb ©V303-
doMgdymo ©od390900 gyMbmds abhmmMoym godmyoamgdob o bbgs LodMHmabmBm abgmmdo-

0oL, MmImgdey ddhyomymMop dnohbggs. ggodhmomagn dgwgagde dgbodemms gobbbgogwgdmogl
0333060 Jg030Lg0900LEb.

d9930bgdg00 O MObIEag3zn 0390900 IPETngzoE gowonbgogds. LosmMoagbgm Fggobgdab go-
©obgE30L dmaofgdd begdo 0d dgMmomedn, Mm3gmdng dmbos o3 Jgiobgdab gowobgogs, oy
3oobgo3o go3mgbol dvbegbl dbmmme 3 3gMomoByg, o6 gowobyognb 3gMmompbo o bodm-
dozmm 3gMnmepgddn, oy goobgozo go3mgbol vbegbl Mmammyz dndwabomy, nby LodmBozmm
39Mompgody.

3Mo®oznmo 3603369mmoanb boomMogbgm goblbgo

J399mo BoMdmpagbomod Fanaab LoomMogbgzm dmmoapogab gopomgdelb 3MmiEgbde bgmddmgo-
bgemmonb dogh goblLgnb Jgwgaom godmmgddymoa yzgmo 360d3b6gmmazaba dmboBMgds, goMoos nd
dmbodMydgoabY, Mmdgmog dgnobyodgol gymobmos (ab. g3gdmom) s MmAmagdog yzgmodg dgphoo
dmgdggdb 3mbbmmopaMgdym g3nbobbym vbgomadzgooda osbobym mobbgyddy.

B0606LIGN BTON3ISGAL 3VOLOBNIOBNY

00869L3mEgmab ggoLgds, MMImab ggomamqodnk bpgds 0gHnzgonb Bmmoés s 3gxsbgds adaby,
30606byM0 9ghnz0b Lobgmdgmnmgdm dofmdgdn BoMIMOEZgbL Abmmme doMomswn Mmobbab o
3MmE396hnb goobool oyggemog doMomop mobbody.

3990bgd0b g063LddM3zMgmMmMANL doMamswa Bydmmgdn

J399mo dmEgdymos dmdoz3ommeb Es3sgdntgdam goldgmgdymao doMomopn ©od390900 O dgao-
Lgdo o sbggg bbgo gobybodmzMmgmmdgda LoobgomMndggdm 3gMompalb dmmmbmgal, Mmdgmomo
39dm3 Im3o30m ggnbobbym Bgmb dgademgdo bogam gobogb 3608369mmz0ba 33mmamgdab dghobo

99(H03300b0 ©O 3oMEdYMYog0ab LodOESbLM Mmafmgdymgdsdoa.

aMLOMPEIM() LO3GILNOM BOMOLOL HIBIGM3N

9399mo dmgdymos 360d36gmmzoba ©0d390900, MMImadng bgmddmzobymmosd godmaygbo
$31990b bosmMagbgm dmmahnzgoolb godmygbgonlb 3MmEgbde o MmImgobsy yggmoedg 3603369-
mm3060 3o3mybo 3Jmbpom Imbommebgman LozMgapm Bomomab MydgMg908y:

+  dmdogomBg mMogbhnmgdymo bgboMgdal gobLOdm3MS: dmbommEbgma LogMgoaphm Bo-
tr0omab gobbodmamMabob 3100 0ygbgdb gmbagmnm o dbompsdggm LodMmmabmdm abgmm-
dognslb, Mmdgmog gyMbmdo bbgopobbgs g3mbmadngnma pMonggfgdol dmdogom dmdMo-
M0obMOb Y 3O3d0MyoNm EOIZ39090L O ©3 PMBZxMYdal gMmdobgmby dmgddgwgdal Bgbl.

+ bLogmgoohm Mabzob 360d36gmmgzgoba BMpo: Mmgmmy dg-3 J5bnd3bodn om3badbgm, dm-
Logmpbgmo bozMgpohm BoMoma gobpgds 12-mz0060 Imbommepbgmae Lo zmgpohm
Bomomob MgBgfzab mEgbmdnm 1-mo LhoEeab oghnzgdnbmzgal, o6 vdhngzab oMHLYOMEAL
306dogmBy dmbommepbgmo LozMgoapm Bomomab mpgbmdnm — 3g-2 o 33-3 bEHowaab
0JH03900bmz0b. oghnzn 9g9-2 LEHoENodn gowopEab, MmEgbog daba LogMgoodm Mobgo

3 4 <
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3608369mmzbop gondMpgds Lobyabo dmosfMgdab 3g8wga. BsbL (IFRS) 9 o6 gobbodmamag
0L 603bogb 360d36gmmzgobo dpo LogMgwahm Mabzdn. 0dab Jggobgonbol, vghogalb bLo-
3Mgoahm Mabzn 3608369mm3bo gonbommo my oMo, 39930 0m35mM0bBAbgdL mznbydMag o
MomEYbmdMag gmbagmym o dbompsddgmb bodmmgbmdm nbgmmdsgnob.

+ ©9ummhob dmodmmdd (PD): ogammapob omosmmds Bomdmowggblb dmbommebgma
LogMgwaphm domomab dga3obgdoda godmygbgdym 960d3bg9mmzgob dgdogom nbgmmdoinob.
©9BMEAHoL dsmobsmmos oMb goMzzgnamoa Mmool gobdogmmobsdn pggmmbeb ©opgm-
dob dgbodemgdemmdab dga30bgde, MMAmab EosbgzoMndgds dmagsgb gobgmam dmboggdgol,
09390900 ©o IMdogzoma 300006050900b dmenmpabgydb.

+  0bo30oMggdo gamme@eb 8g8mbzgzeda (LGD): LGD sMab pgamemipnb 893mbggzodn pobo-
30Mgnb Jggobgde. ol g9yMEbmos Lbgomool gopobobpgm bLobgmdgimymgdm gymoE
60300g0bo O 03 FPmoE bogoEdl dmMal, Mmdgmms domgdsboy gMgoohmmMa dmgmab,
18M1639mymaynb Logboob o gMgwadolb bomMabbob goydimdgbgdowob BoMImAmobama
B3O bd3ogdab gomzamabbabgdnm.

9603369392M3060 3060b?I3IJ3N AMLOMPEIT( LOSGILNOM BOMONL 3IMML ML (M-
30030

2020 Bgmogsb, 3gommpmmmgns, Mm3gmog ©IBMmEAHNL dmodmmMOolL nm30emabBbgdb, dgagzomo.;
33790300 Egummbob omddmmonb bogzmom, nbpngopyomyma Lybbgdobmzab ©oobgoMadpgdo
9600 Bemob ggmmbob smdsmmos o oMbgdmdnlb dobdomdg gammbob sgmdsmmobs. dogo-
30ab doghMogab bogzmo 30ygbgdm d93Mo© YuMM dYbH O MObLdgmMmgg dgmmpb: 3mgbab dMm-
dmMgoyma Mobgob dmpgema.

39930Lg00b gommeo gondoms, MoEZob dgxsebgdal vMLyOMONlL ghmopghma dmbogn agm bgbbgdal

0353993900 3mbiMghnmo doboboomgdmgdal dnbgpznm ©o 99993 ©BMMEHAL dmddMMINb
©oobgomndgdo dogMognnb dohmogalb godmygbgdaom.

Lol goydzmdgbgonlb Bgbgdn Bomnmgdymoe ©o LOHmOE v3HmIshndgdymas. 2020 Bmowpob
3399300 ©EobgMago bofMzgdgdal godmbbmmgdal 6 o 12-m30060 3gMomen 3g-2 o 3g-3 Lol
LgbbgoabmgaL, Jgbododnbop. vdsbmeb, ndogg dLgbbgdmagdal oMomgmyma Lybbgde gobrom3g-
39600 39930LE. dbogma dnamads bHmowo Jggbododgdd dodMab boyzgomgbm 3Moghnzgol.

©gnmm@eb dgdmbgzgzodn ©obozoMggomob dndommgdoda vboBmoyMgdalb gobszzgmo ©abimb-

HoMydd dbmmme pgammpnmgdymo bybbgdab ga3gdhytn gobozzgmam o v yzgmes bybbobo-
30, Hmgmmz gb vMg 3goEgdmEs. gb 3gmamgds domaob gnmgnyMos, Moadb Eggmm@Heb dgd-
0b3z93980 EVbV3MEx00l EOvbgoMadgdodn dbmmmp MM AHond gomzgamabbabgdyme.

dmbogmmebgma LogMgohm Bdomomal oobgomadgdal 3MmiEgbn dogbodomyMop o3¢H™Isdho-
8907mo gobpo; Lodmmmme, EgBMmMmAHEL smdsmmds, ghodgoab gobbodmamo s Imbommepbgma
LogMgwa@m BoMmomab oobgomndgds bMymogds R-3a, Moy 3MmEgLL dgho YLogmmbmb, bmenm
dmbo39990b — yymMm doMpHnzdm gobogmbhmmmgdgmb boab.
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QJLO3IMGIBITN HTON3IdNL 3IBVBOLIBdO

g3gmo obogymmgdyma oghnzn xdbogds mznmmamgdnmgdsbs o 6dnbos bomgomabogom
m0fgdymgdob dmmab ydgnMgbom. F3u330 Mggymomymop ohoMgdl dowo o goMy gasbgdgol,
Momo EoMBIN6EL, MM Lodomobbm mafmgdymgds 63nboo LoMgomadogom mafmgdymadol of
0mgdohg00. 9gxobgod bododmm ggobgdab dgbobgd bymdabobzEma nbgmmdsgnob giydbgds, obo-
30M50nmo ndMogn Jmbgdab ghma 330Msdnmo dghmab LododMmm gobeb dobgpznm.

B0606LIGN N6LOMIFIEOISAL LHIOMONO60 FIBOLAGO

Mmgmg 24-9 89608369300 ombBgMomo, 3319530 09gbg0L 8gai30Lgdab dgmmEydL, MmBmgdog dmogogLb
0dmbogogm dmboggdgdl, Mmdmgdny, mozab dbMog oM guydbgds 9ddnMoym LoodEdGMM dmbogy-
dgob, 3mbzMghymo (Hndob gabobbymo abbhMNIgbhgdnl LodoMmmasbo maMgdymgdal dgboggo-
LydmoE. 24-g d9bndzbodn Im3gdnmos ghHOmMYMo nbxrmMmIszad Babobbyma abbHMNIgbhgdal
bodoMmmoaoba mafmgdnmgdal gobbodmgModn godmygbgdyma 360d36gmmgzoba ©od3zgdgdn, sbgzy
03 ©v3390900bmz0L IgMdbmdgmmdnl Eghomyto obomada. 3030 bymddmgzobgmmdsb bygme,
Mmd Jgmhgymo Jgggobgool dgommegdn o godmygbgdymo ©od390900 89bododnbod BabobLyMa
0bLHHYIbhgoab Lodommmaobo maMgdymgdab gobbodmzMabmzgab.

6060 6enab 3MbbmeooMgdxmo o nboago-
©omM0 53obobLyMa 9b6g0M0dgzgd900b Mg 3-
mmobognzoEnod

2022 Byl 38395390 gobobmMEagmo yabmyma gomyhom gogmmdab 630bws dgdmbogmal/ (bobgab)
fg3mobogogogns ,6306ms bogmdabom 8gdmbogzmoEsb® ,bogymbm bbgomdom gobdnfMmogdym
6306o 899mbymmdsm/(BoMmomop)“. 93 m3gMoEngdal boboomalb gomzomabBabgdom, 83g306M0
BoMoagbo Igho dgbododaboo o godmEab $3330b oyEahomgdnmoe benmaytao 3mbbmmaepatgdymo
©o 0bnznEyOmyMo gabobbyma 0630Mndgg0nb goggooLb s bogbowgb.

JdgoMmgdomo Mobzgonb BoMmggbo dgnagoms dndpnbomyg 3gfMmampab mobbgdab Bompggbol dmm-
bm3zbgdab obozdoygmaamgdmop. Mgzmobognzognab gggddhe 2021 Bmab 31 ©y3930Mab dpgm-
oM gmdom o 03 maMamno LMY goymo Bemab 3MbLmmoEaMgdym o nbEngznEYIMYM B0bob-
Ly 0bgoMndzg0vdg dgdggn aym:

3MBLMENLNHISIWN 3MBId-BOGONL PO oY o 2O bOMOAOR00
bb3d LEHITN JIFMLOZTNL V630HNBBIdS 063960339070 23890080398
LogYMLbm bbgomdom gobdnfmdgdyma 63nbos dgdmby-

mmds/(Bofogma) 7,569 (15,422)
630bs bygmdabom dgdmbogoemo/(botyn) (14,980) 15,422
062030QLVIWIMHN 3M3Id-BIGHINL L oMY 2 amobamaAOR0S
bb3d LHIWN 3IFMLOZTNL V630HNFBIdS 063960339070 23895080398
LogMLbm bbgomdom gobdafmodgdyma 63nbos dgdmby-

mmds/(BoMsgma) 7,568 (15,422)
630600 b zmdnbom 8gdmbogoma/(bofyn) (14,980) 15,422

4 <4<

bodmmmm Bompggbo

(7,853)

442

bodmemmm BoMpagbo

(7,854)

442
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3obL bEObooMEHgoab 33mamgdgda, MmAmmyg-
d03 3mbbmmooMmgdnm o nboznmydmYM
130606byM 06g30M0dg 909000 boMIAMpggbaem
0obbgodg dmgdgwgdgb

d0dnbotyg 6gmb $a31n83d godmaygbo g3obb bpobpomhgdalb o boddmb dogk godmiEgdymo nbhgm-
36M90HoEng00b J3gdmom dnmnmgdyma 33mamgdgdn, HmAmgdng dogmodas 2022 Bemob 1 nobzMaom o6
0d moMomab dg9w9a obygdyma ygmzgmbmoanma 3gMomabomzgab. dom domgdob Mondy bobab oMbyg-
d0mn gogmagbo oM 3gmbno gobdompgdom d9bnd3z6908g ob Babodwgdomg 3mbbmmopaMgdym oo
06030099 YM 30bobLYM 96goMndgg098d0 seMabym Mmobbyody.

obb (IFRS) 3-ab

83009 ,3mbggs-

HydOmyMo dngmado“

»dofomoo body-
oM 90900: d90m-

bogomo EVbNdbYmg-

d0bodg0M godmygby-
d03gg“ — 60LUL (IAS)
16-ab g3momgoo

dsbL (IAS)

37-0b ggemomyods
,00098900060 bgem-
3936y g0go0 —
bydgsMymgoelb
dgbeymagdab bofxn®

3399390 0d@abomyg Bgmb doMzgmom donmm gobb (IFRS) 3-ab (,boBoMImmo
3090Mm006900%) 3gmomygods. 93 33mamgdom gobl (IFRS) 3 nmgomabBabgob
2018 Bemab 3mbggdhyomyd Aomhmb 1989 Bmab Aomhmb boggzmop. gobb
(IFRS) 3-b 0by39 EO7IVEHO dmmbmgbs, MM d5LL (IAS) 37-ab (,060603bgda, do-
HMO0m0 30 EYO7mMgdg00 ©d Sofmodama 0ghn3g0n*) goMmgmgodn dgn3gmo
0gqb6g900L d0bL (IAS) 37-b, Homo gobbodmgmmb 85dgbal meMamdn Bodaboty
30mEY0Ymgogdn Bomdmagddbo my oMo gobgmomo dmzmgbolb Jgogaom.
3mbogMgdmabmgnl, Mmdgmog 8geab ggobns (IFRIC) 21-0b (,dmbogMgdgma®)
®oMgmgddn, 898dg60 0ygbgol IFRIC 21-b, MHomo EognbogL, Bmbos oy oMo
bogomEyodymm Imzgmgbs, Mm3gmoagy 6oMIMBMOL goobobswab gowobpab
30mMEY01maosl, dmboos 83dgbab moMomabmzgab.

53390330 30dnbofg Bgmb 3oMzgmaem donmm 6obL (IAS) 16 ab (,dofMomspa
bodyomgdgdn“) 3moamadd. gb 33moamgds 3Mdomogh dofomopa Lody-
omgdg00006 b9060bdnghn Jgdmbymmonl maMydymgdoodb ©ogznmgob
abgomo dPbegdal goynw3zody, Mmdmab BoMImgds brpgds dobodwyg, LobsD
9L dghngo godmboygbgdmop 0gdbgds bymdabobzwmdn, g.0. dgdmbymmods
0gh03ob bymaddmzgobgmmdabmzgab LogaMm saambdy ©o dpgmdomgmodsdn
dmboygobop. 0d0b dgdwga, LoBLMIM dMoMgol vdg3oMn goyn39d0ESD
399mbymMMoolL o o3o3dnfgdym oboboMmzxgdb dmggdsda ob Bdomomdn.
boBomMmAm 03 Igbengdab mzommafgdymgdol ogsbgdlb oobL (IAS) 2-ab
(,80608900%) 8gbooodnbop.

B3momgogon obgzg gobdompozgb Jgdwganl 360dzbgmmool ‘hgbpntgde
030bo, 060l ™y o6 dg@Hnz0 BY6JzmbaMgdopa Jmbgdy’. dobL (IAS) 16 83sb
396boBMzMO3L, MmgmMg 9ggobgdd ndabo, osgdhngab hgdboznmMo o gndogyMo
d0h39690mgdn 3B8MY639mymab dab godmygbgoob BoMmImgoodn ob bogmbmab
ob dmabobyMgogdnb dobmpgdoda, LongoMm ob Lbgs vEdnbabhMogaymo
3086900bm3ab.

0} gobgomagzgdom o dMab Bomdmpggbomo bMyma d5dmbogmoab obgo-
09390080, 1nboblbyMa obgomMmndggonl dmggdo-domomdn dmi3gdyma ybgo
0gmb Jgdmbogmob o gobgymao bomxob mpgbmobs, Mmdgmog n3o3d06-
900 BoMdmgdym ghmgymgdl o oM BoMdmopggbl bobomdmb Aggymo
LOgd00bMdaL 3MMEYJHL o MMImab ghmgym(gd)e beHyme dgdmbogmab
0bgoMndgzgoodn dmaEogb 09g306M d93mbmMmIoL o bomyb.

5339390 3098Enbofy Bamb doMzgmop doomm dobL (IAS) 37 ob 3gmoamygdo.
B3momgoégdn doymomgodl, Mmd bgmdgsmymgoal dgbMymgdal mzommo-
f90ymads 3903900 bgmdg3mnmgoobmeb dnMpodam ©ozo3dnMgdymao
©obobofMggonbogeb. bgmdgmymgdobmeb dnMmpodam oiogdatgdyma ©o-
boboMggdn dmoEogb o3 bymdgzMymgdab dgbMymagdab dmzmnm ©obobom-
390L (Bogomomop, dnMpodama dMmds o dobomgon) o bbgo Eobobom-
$9000L goEobobomgool (Bogomamop vdmmbaBdognab bomxnb gopobobamgds
dofMomon badyomgdgonl dxbmdy, MmIgmoag bgmdgsmymgoab dgbobmy-
mgdmo@ godmaygbgodo).
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0obb bobpompgoob dodpabomg Bgmb sanmde doM3g9moE doomm 33momgdgdn, MHmdmgdoy

gm3gebaaymo
397995m39Lgd900b
2018-2021 6engdab
BogLo

d9Lymod ggobb bHoboMbgdab ygmzgmbmayma goydzmogbgdgdab 2018-2021
Bmadab gogmdn. gb ymzgmbmoaymo goydzmdgbgdgde dmogogh mmba Llob-
omhob 33emomgdob.

aobb (IFRS) 1 ,,30606LyM0 06356H033900bL bogMmodmMabm bhobrpoMbgdab
30M39mom godmygbgdo“

9L 33moengde Eodshgdnm dgmogomb sbaggol dznenmdagm bobomdmb, Hmdg-
mog 30639mo© o ddmdgm LobsMIMBg 33006 aygbgdl g3obl LEHOboM-
090L, ogMmgamon LogymMbm Lbgomdgdal dsmMogbgzobmob dadofmgdaam.
03 ggmomgdnlb dggade, dznmmonen LoBMAML, Mmdgmoag gobl (IFRS)
1:D16(s)-d0 gobLodmaMymeo gomogznbynmgdel yumgdem bomggdmmb, dg-
ydmos g3gmo yabmymo m3ghognal poghmmgamao LognMbm bbgomdgdn dg-
030bMb BBdOMOBLM MaMgdymgdam, Moy Bgbyemo 0gbgds Idmdgmo bobof-
dmb  gmbbmmopamgdym gobobbym obzomndggosdn, 3dmogmaoa Lobom-
3mb gobL bHObEIMHgdBg goobogmal moMomalb gomgomabbabgdom, oy
B3momgdgdo gobbmMgngmgds 3mbbmmopognalb dMmEgoymabmgalb wo
00 LOBoMIMMY goghmaobgdody ggdhom, MmMIgmdog ddmdgm bobomdmb
dgommongo bobomdm 39ogb dgdgbogma. dbgogLo oMhgzobo bogymabbdg-
300 3939390607 LOBMAMLMVE O ghmmomazg LobomMmdmbmsb dndsmmgdonm,
HmImgdog 0yg69096 gomoz0byBmgdalb yumgdsh gobl (IFRS) 1:D16(s) be-
®8yd398).

a@obL (IFRS) 9 ,,530606L)60 06LEHEAHIYOHgd“

B3momgdo gobbodmgmogh, Mm3 rbobbyMo 30m©YdxmMgdal dmaomgoal
3969390 g3obgdvdo ‘10-3MmEgbhnsba’ (habhab godmygbgdabob, boboMdm
09496900 3bmmmp LoBOMAMLY (BLgLbydgmn) o godbgbbgdgmb dmMab gob-
bmMzngmgdym goeobogdl, dsm dmmab bbgo LoBsMIML b godbgbbgdmal
dogm bbgo 3oMab bobgmom gopoboam LodmoyML.

gobL (IFRS) 16 050600
33e0eng0d 03930l boagomm goyndzmogbgdgdnlb agmybhfomgdol dmmbmgbsb.

dymombmmo smMogbzalb sbagma nbghgMdmgwogagdo

60600750060 g3nboblLyMa vbgoMndggonl godmEgdab momamabmgal §anab oM godmyygbgdno 3gd-
©930 obsmo o gopobgpamoa gobb (IFRS) bhoboompgon, MHmdmydag godmEgdymas, dogMod
dognodo o sMab dgbyemo:

@obL (IFRS) 17 (ggobb (IFRS) 17-0b 2020 Eenab
0360L0b o 2021 Bemab ©g398060b 3gmomgdab ,boosdmaggm bgmdgsmymgdgdn®

homgmom)

»09J1H03900L gogo3zo ob 3odagomdn dghobs nb-

obb (IFRS) 10-0b o 3sbL (IAS) 28 3gmomgds  39bHmALS s dab 3gzozdnfg o6 gHmmdmag

LOBOMIML ImMab*

30bb (AS) L-ob gaemogmgdo »39ME90Ymg0900L dmgaggemasbop s gMdym-

39000bo® 3mmobogoofMgds®

d3bLL (IAS) 1-0b g3emomyds o gobrbopgds 2 LLoomMagbgm dmmaopngob gobdombgdomn 8g-
goLL-900b 30dmygbgdab 3Mogpngab dgbobgo. 60336900

3oL (IAS) 8-ab 33emamydo LboomMopbgm dg3obgdab gobdompgde”
»900 3oM0ggonEob Bomdmdmdnmo oghnggdbo
00D (IAS) 12-0b g3emoegdo ©9 3OWEIOYIYOJO0h ©539380M109W0 FoES-
3009090 goobobopn®

bymddmzobgmmos oM dmgmabl, MHmd 8gdmm dnmamgdymao LHsbooMbgool domgdol oMbgdoma

393mgbo ggbgde 3a3nx0b 3MbLmmopoMmgdym o abpagzoEyomym gebobbym vbgoMndggdgody
dmdogom 3gMomogddo.
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63060 bodmmEzgbhm dgdmbogoma

2022 2021
JBITOIMN LO3OHMBIEOM 3060333MNL 3AMMLNN 3V0630MN3IBILN LOSHMBIGOM

993MLO3VOTNN:

dmdbdomgdmgodg goggdymo bgbbydn 97,596 89,517
gymo©o bobbfgde o domn g33039mgbhgdn 92 54
0639bH0E0o 03069630 3,371 1,245
bbgs 898mbogamao 2,028 1,088

103,087 91,904
399mbogomo $9603gd0Eob 4,766 3,220

by badMmmEgbhm dgdmbogama ddmMHadgdyma maMmgdy-
mgdom 3g30bgd3mo 030bobLYMa djhnggdnwsb 107,853 95,124

LO3MMBIGOM bOMHSIBN

6obgbbgda bLabbfMgdn (35,677) (30,822)
309m33907mo bogsmm ggobosbo Jomomogdo - (157)
bongomm 3omEydnmydo (611) (765)

(36,288) (31,744)
630650 bodHmEgbhm 3gdmbogomao 71,565 63,380

bogyMbm Lbgomdnm gobdnfmdgoymae 6dnbro
d99mbymmod/(BoMomo)

2022 2021
LogyMLbm bbgomdam gobdnmmdgdyma 6dabrs 93mby- 20,846 7 569
mmoo/(BofMogma)
2BbMYM0 3omyhoom 30gMmdab 63nbos bofmgn (15,299) (15,422)
bogymMbLm Lbgombom gobdaMmdgdyma 63nbps dgdmby- 5,547 (7,853)
mmod/(BoMogma)
630bwo bogmdabom dgdmbogoma
2022 2021
9023dIL0 30LOAGSITNM L Ld3MANLOM 3IFMLO3OTN
bgbbmsb s 3380Mgdymo bbgo dmababymgdgdn 1,058 158
}Ymo©n gdogbomydo 649 541
3M36omyn dmBbobyMgdab gooobpo 42 41
bbgo bogmdabom dgdmbogoma 61 -
1,810 740
LO3MANLOM bdGOSN
bbgo bogmBabom bofzn (374) (298)
(374) (298)

630600 Lo gmdabom 3gdmbogagma 1,436 442

https,’rcrystatge/a
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bbgo oMmobom3gMmogom bomzgdo

2022
303160y dm3LobyMgds o 39380Mgoddmmds 1,828
30mgmodymo 336nbzgmymanb hggdbognma dboMooggmo 1309
©o dmadbobyMgodo !
bobsfzn dobomgdn s bomgabg smdyMzammdo 870
03M0Eoymo s bbgo 3Mmegboyema dmdbobymgds 802
bdVb3M bofMggdn 741
©oBm3930 685
boBg3M™ Logobyma 659
339390006 055MLMb O EVOOMROLSL ghmgyemgd- 483
00b o 33d0tMgdyma bofyn
bob3o30 EO HFVBLIMAHMYdL 453
39M39h0bgn o MHgzmods 415
3osboboEn, 3mggonb gosbobopab goMoo 318
80gmoabgde 280
93mbhn o HggdmabobyMgds 210
286639mymazo 180
BoMogmo bbgo oybodmoymgdgm oghnzgddy 177
©obogdgoym dofmd Mgz3MyhaMgos s bbogmgdo 145
J30mdmgdgwgdo 80
bbgo 1,001

10,636

00093360

2022
3080bofy Bemob gopobobowab bofyn 1,374

1,374
3mdMomod googzogdnm bogopobobopm oghnzgobsy oo
39mME90my69030 EMMgdama bbgzomdgdab Bomdmgadbabs (1,606)
0b/@o 3ongddgdab godm
by dmagdab gowabobowab (boMggdgma)/botmge (232)

2021
1,694

1,581

698
695
741
443
642

166

262
421
692
104
186
184
310

79

890
9,788

2021
2,074
2,074

929

3,003

31 ®y3g99dMom @obMyemgdymo 2022 o 2021 Bmgdabomgalb dmgdgwma dmggdal gopobobowal
8060339000 15%. MmgmMg 99-2 dgbnd3zboda gobgabomgm, 2023 Bmopsb dmggdal gopobobooal

396033900 20%-3gg gondMpgdo.

31 ©33335600) LOLEOILIGIN 6L IBITOIGN LHBILOLOLILM 306033I0NL FISIHIdV:

2022
3mggd0 ©vd9336ModwmY 7,643
dmgq0nb goobobopa 30bmbdgdmmdnm
30030mabbnbgdymo goobobowab gobozzgmom 1,146
(2022 6.: 15%; 2021 6.: 15%)
060000609070 oI350 JONM0 goobobopn
LogoEobobom 30bMbIYOMmMISTn dgbymao 33mamagdal (1,528)
98300 ’
bogowobobswm gagdnhe 3ypadng bbgomdgody 150

by dmggdab gowababowab (bamggdgma)/botye (232)

2021
6,183

927

871

1,205
3,003
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39003009030 bogopsbobowm dghngzgde O 30mEgdnxmgdgde

3mbbmmopofgdymo gnbobbymo vb6goMmndggdalb d0d8bgdabomzgal oghnggdnbs o gomEgdymyg-
0900b LOdOMOBLM MNMgdnmMydgdL dmMab EMmgdoma gobbbgeggdgdn o bogopoboboom dnd-
bgdnbomgnb godmygbgdnmo mobbgdn BoMIMIMOL BInbps gowogomgdym Logopobobspm of-
(#h0390b 2022 Bemobo o 2021 6emab 31 ©y39d0Mab dpgmdogmonm.

2022 Bgemb bogoMmzgmmb doMmodgbpds goondds oMy godmpbomgdymoa gopobzmo ,qbHmbym
AmEgmBg“ Ldb3m O JngMMLIEEBEBELM LydhmMmabmzal. ©dsbmob, 2023 BmmaEob dmggdab gowo-
boboob bogomEgdymm Logopobobopm gobogzgmn 15%-Eob 20%-3py gondofps. 2022 Bymb
39300 bogoEobobopm 3obogzgma 3ogMEIMEPS Yggmo 9JHogbo O 3OEEYOYMIOOdY, of-
©o dmdbdomydmyodg goggdnmaoe bgbbgdabo, Modoy godmabzns gomogzoEgdyma bogowoboboom
09(H030b 657 smobo momom dMo.

dmdmomos pMmmgonm bbgomdoda 2022 Bmoabo o 2021 Bemab 31 ©g3936Mnm obMmymgdyma Bemab
396303mmo0dn BoMImpggbnmas J3gdmon:

bogoEaboboom
2022 6gmab dmagoo-8oMmoman 396mb3gdmm-0080
1 0063060 omM0oMydmo mbbo gLy 3zmommgdal
989do0
3m8b806’)36@3683 339990 1 544 (256) 1 364
9Lbgdn
dofomopon bodysmgdgdo 63 (19) 15
0J(H030b godmygbg0ab yyemgds - (1,222) (408)
oMo hgMoomyMa oghozgdn 119 72 64
6obgbbgon bobbMgdn (312) 296 (5)
booFOMM 3omMEdYMdd 125 1,093 406
bbgo 3omEgdymadgda 160 114 92
63060v googzoydnmo 1,699 78 1,528
LogoEabobswm sg@ego
2021 6gmab dmggoo-8oMmogmdon
10063060 0mM0oMgomo mdbbd
3mdbdoMgdmgddg goggdymo
bgbbyd HRIH BEHE M VHEN Y 2,080 (536)
dofomopa bodysmgdgda 8 55
of0do(hgMnomyto oghnzgdn 17 102
bbgo oghnggdn 18 (18)
dmggo0-8omomdn bodoMmeo-
obo mofgoymgdnm sbobyma (148) 148
gnbobbyMn 30mEgdymgdgon
BLgLbgdo Lobbemgda 347 (659)
bsogsMm 30mMEYd7YmMgdd 182 (57)
bbgs 30mEgdYmgdgda 124 36

2,628 (929)

2022 6gmab
31 g393dg6o

2,652

59
(1,630)
255
(21)
1,624
366

3,305

2021 6emob
31 g399dgMo

1,544

63
119

(312)
125
160

1,699
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gymo@o bobbMgdn o doma g33039emgbhgdn

2022 6gmab 2021 6¢mab

31 3930960 31 g39309Ma

Bomo gymo 14,212 13,502
bodsb3m Bodmydn 13,600 5,625
domnobo gymopa bobbMgde o doma g3zngamgbhgdn 27,812 19,127

3589530b oMEgeme bodmo oM oMol 3oEogoEsEnmgdnmao. 306330 sMbgdnmoe bodmgdabmgalb Bomo-
mob M389M30 oM dmoofgdymo, dobo dmmagzdmanoba boboosmal godm. gayxeb 606380 sMbgdmo
bodmgdan dmogogh dodpnbofyg obgomadgol JoMmomym 00639030 o abobo godmaygbgde sanxab
gmzgmomoyto bogdoobmdgdabmzgal.

2022 Bemabo o 2021 Bmob 31 399960l dpgmdomgmdom, $33x0L 006380 oMbgdnmoe bompn
gymob 6odmgon gobmogbgdymaoas 60639080, MMAmgobog gohhob bomgahebgm booggbhmb dngm

dnboggdymao ogzm B (dm3mg3om00bn) o BB- (3fMdgmgopnsba) Mgahnbgo.

dmgagdo-BoMmomda Lodommmaobo moMgoymy-
d00 dbObYmo gaboblLyMa odhngzg00 O 30my-

dyemgog060

2022 Bgmab 2021 6emab
31 g399d9M0 31 g399dgMo

dmggdo-domamadn LodoMmennsba mafMgdymgdam sbobame i3aboblyMa vghnggdn
60mM3Imgdymo ignboblyMa oghnggde

bogomydm bzm3ab bgmdgsMymydgdn - 103
dmggbo-3omagmdn bddoMmmnobo maMmgdnmgdam sbobymo i 103
00606byM0 dghHngzgde

2022 6emab 2021 6emab

31 g 399090 31 g393096Ma

dmggoo-domamadn bodoMmmmoasbo maMmgdgmgdam sbobymo i3abobbyMa omEgdamgdgdn
60M3mgdymoa gabobbyMa gompgdymydgde

J3bmYM0 3omyheb gmmzomoyma bgmdgMnmgdgdo - 185
bogomynm bam3ab bgmdgsMymgdgdn 8,032 3
dmggoe-Bomamadn bodommmasbo maMmgdymgdam sbobyma 8.032 188
00606 LMo 30mEgdxmMgdgdn !

dmggdo-Bomomdn LodoMmmaoobo moMmgdymgdom dsbobymo gbobbyMma odhnzgdn ©s 3omEydY-
90900 dmoEo3L ybmymo 3omyhoeb bgmdgzmymgdgdl.

2022 Bemob 31 939806l s 2021 Bemab 31 ©g39306Mnb dpgmdsmgmdnm 63nbos BoMomoa dmggods-
Bomomdn bodoMomosba maMgdymagdom dbobym gebobbym oghnzgdobs o 3omEgdnmgdgddy
17,389 soobo gomabo o 4,620 soobo oMol mpgbmdom, dgbododabop, BoMImopagbl s3yxab
dmggoodg 03 gofnggdgonl 63nboo gogmgbob. gb mobbgda Imoogh bom3gmogom obobomzgdl,
06 6900b30gM LOBPOPML 06 3MMEgbAHL, MMImgdaE o3 3ggatgdal abLEHMYIGbHL gMoEbgds, dbggy
3mMgdhotgdnlb ggddhL doma bodsmommasbo maMgdymgdab gobbobodmzMow.

11 <&




3MBLMLNLNEMHIGIN LS NELNINLIOWIGN BN6OELIMN V630HNBIGNL 3VEIVGHOIdNMN JIENIZ6ISN
2022 6000 31 ©33336MHNM LOLEHILIdIN) EXOLOMBNL (scr0b gMOBn)

bogomyhm bgm3gdon

53990 0063900Lg0b ndogg 006380 ybmymM 3omyHodn dgbmnmagdymoa obodMgdam PBMYb3gmym-
gomo bozmaddgbbogom Lybbgoalb oMboMIMgdym goMnggogol Bomdmgdym abLpMydgbhgoda
09M®00b70L, 03 @oghnb gomzamabbabgdom, HmI goMmnggdgdn (0600Mab gobmogbgds o bgbbab
omygde) ofmbgdomoE Bomdmgdym nbbEHMYdgbpb BoMdm]abal. ©ob3zbs 393wga nbwagophmmgob
993dbgoo:

+ abobo gmMIpyos ghopmmymop o §Mmdobgmab gomgsmabbabgdom;
+  dom gmo ©d 03039 3MbHModgbho 3gozm;
+ 0bobo gy S 013537 MabMNOb OMNOb EPV3O3Tatgdymo;

o 06 0MLyOMOL 033oMe g3mbmdnzgyma bognMmgdo ob vMbgdoma 60869L FoBobo goMaggdgdab
Bom 39 byYJHMeBognabmzgab, HmIgmog 396 gobbmMEagmpgds gho goMnggdoda;

+ 0MbgOmMAL mogzodnMmzgma B63nbwo nb3gbRHNEns, MMIgmoag yumm bogmagdns, 30pMg Lbgs
bobab 0639L¢HNENS, MMBgmog sbommgayMop Mgogamgdb bgozb gamamgdgody bododmm
10gdHmM900bd o LEdMTogmm 393390006 godmIabomMy.

JBbmyM0 gomyheb gmmzsmoyme bymdgihymgdgde

gmmzomen oMb goMmnggoo mM dbomgb dmMab, Mm3 goggommb gymowa bogopgdo boodnbme
dgmobbdgdyma Mmomn 0bhgigzomabs o mobbgdal gomzomabbabgdnm.

3bmyMo 30myhob gmmzsmpym m3gmogngddo 53700 0boal mobbab goMzzgnm mogbmodsb ghom

30m7hodg o nmgdlb goM339nm mEgbmdolb dgmMyg gomyboda. bogomyhm gmMmzsempgdn gMomo-
06O nggoMyde.

d399mo dmggdymo gbMomao smbgML sMoEabimbhnMgdyma bobgmdgzMymgdm mobbgdnlb 6o3-
®90b, MdmIgmomog 2022 Bemaby o 2021 Bemob 31 ©g393dMab dpgmdomgmdam, gomizgnmoe Mm
hgoom LogmMbHMmoghm EORVMZNL 39VIEY. J3gdmm Bomdmpggbaoma ybmymo gomynpab mob-
bgoob googobgds bpgds bosbgoMndggdm moMmomabmgalb smbgdymo 3ymbom. 0d bymdgzymy-
09039 domgodnma sMomgomdgdyma Jgdmbymmod o doMoma, Mmdgmoo 3oEdE 96 aym ©ob-
Mymgdyma, s0bobgds dmggdo-BoMomadan o dmggdo-BoMomada bodommmaoasba maMgdymgdom obo-
by 0bobbyto oghnggdbe o gomogdymgdgddy, 30moMgdawob godmdwabofmy.

2022 Bgmab 2021 6emob
31 g399d9M0 31 g399dgMo

033 LMEOMOL 30INL30 oML YN

3 m3989 bogamgdn - 180,854
3-06 12 m39309 134,830 -
134,830 180,854

3 3989 bogmydo 2,162 -
2,162 -

3 3939 bogemydn - 2,026
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dmdbdoMmgomgodg gogdnmo bgbbgdo

2022 6emab 2021 6emab

31 g39d09Ma 31 ©g39ddgMa
dofomoEo msebbo 390,322 351,943
EoMogbymoa 3MmEgbho 12,235 9,998
39dm3mgdymao: Imbommebgma bo 3MHgoohm (13,762) (14,000)
Bomomo ! !
by ImIbISMYgOmM9dBdg 3o3gdnma bgbbgdo 388,795 347,941
0609080 3HMLITOIBNL S3IVBIBNL 3NbIL3N0):
d03mm 3086gb-bgbbgodn 94,596 71,869
bobmgmm-bLadgyMBym bgbbgda 81,955 68,052
bdM3bAvMHgdenm bgbbgdo 75,165 54,469
30639090900 47,571 48,879
Lgbbgdn Azntg o Lodyomm
LoBoMAmMgoabmgnl 44,775 53,424
bogmmaddofgm bgbbgda 36,006 37,025
03mmy 3y bgbbgdo 22,489 28,223
Ly bogomm dmadbaomgdmgodg gorgdnme 402,557 361,941
Lgbbgoe
399m3mgdymo: Imbommebgma bs 3Mgoohm (13,762) (14,000)
Bomogmo ! !
3mabdoMgdmgodg gopgdymeo bgbbgdae 388,795 347,941

dmdbdomMgdmyodg goggdymo gzgmo bgbbo VdMMEHEBYdYMO maMgdymgdnm gobpgds. dmadbdo-
M190m96dg goggdymo bgbbgdn $03w7d0 ghmggzommazobo 3MmEYdheb $3953900b dabgpz0m, HmEg-
bog mnomgym s33udn bybbgdn Abgogbo doboboomgdmgdnm bobnompydy, Jsma dohgzgbgdmgdal,
©0 3939065090 M0b3goabs o LodsBabm 30869L 3BIMEgLYSNL gomzomabBabydnm.

9399mo dmgdym gbMagmdo BoMmdmpagbomad abgmmdogns Lobgbbm 3MmEYdHgoab san8900L
dobgwgom 2022 Bemab 31 ©g39306ab dpgmdotgmdaom:

13 <&

dmooBo bodomoble Bomogmab Q‘)’;g:fgfg‘;‘g‘;‘:gg?o
mafMgdymgdo fgdgtgo afgdnegdao
d03Mm 60869b-bgbbgdn 94,596 (2,699) 91,897
bobmgmm-badgyMbgm Lybbgdn 81,955 (6,091) 75,864
bdM3bAoMHgdem bgbbgdo 75,165 (1,648) 73,517
306300909060 47,571 (371) 47,200
Lybbgon Mg o Lodyomm
l)gSog)amg%ob?ni)nb . 44,775 (2,473) 42,302
bagmmAdompm bgbbgda 36,006 (139) 35,867
03mmg3yfMo bgbbgdan 22,489 (341) 22,148
by Im3bBoMgdmMgodg go3gdnme bgbbgde 402,557 (13,762) 388,795
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J399mam dmpEgdym gbMomdo BoMmdmpagbomod nbgmmadogns bobgbbm 3MHmoydhgonl §3n3g0ab
dobgoz0m 2021 Bemab 31 393360l dpgmdsmgmonm:

BomooBo bodomoble Bomogmab é’;g:f;‘fg‘;g‘;‘:ggo
mafMgdymgds fgdgMgn 0B AONMIO00
d03Mm 60869L-bgbbgdn 71,869 (3,038) 68,831
bobmgmm-bodgyMbym bybbgdan 68,052 (4,638) 63,414
bdM3bAoMHgdemm bgbbgdo 54,469 (1,891) 52,578
306300909060 48,879 (956) 47,923
Lybbgon nfMg o Lodyomm
l)gSog)amg%obg) fnu g0 53,424 (3,113) 50,311
bogmmaddotm bgbbgdn 37,025 (96) 36,929
03mmg 3o bgbbgdo 28,223 (268) 27,955
byem dmBbISMYdmMgdBg 30399ema bgbbgde 361,941 (14,000) 347,941

dmdmomoo bgbbab goygobymgonb Mgdgmzda 2022 Bemab 31 g 3930Mam EObMYmMgdnma Bmmabmznl
J9dggno:

1-gma Lo 93-2 bhono d3-3 byond by
12-:30060 Imbo-  oMLyOMOAL 3ob-  0MLIOIMONL 3ob-
mmEbgmo bo3mg- dogmBdg dmbomme- dogmbyg Imbomme-
ohm BoMmomo bgmo bogMgoohm bgma bozMgoadhm

Bomomo — oMo BoMmogmo —

3°39°byMgdgmn  3oygabyMYdyme
60300 Bemab obobYabn 3,090 3,306 7,604 14,000
obagmo bgbbgdn 6,525 - - 6,525
éZ-mgnoB dmbogmmEbym bogMgpaphm 136 (136)

ofMomby goobgmo

060807030b)Mgdmo 0MLydmMdab dobdomdy
dmbommEbyma bogmgoahm BoMomdy (4,855) 5,776 (921)
aooobgmo
399930byMgdymMo 9MLYOMONL dobdombyg
dmbommEbyma bogmgoahm BoMomdy - (5,090) 5,090
3oobgmo
EogafMymoa bgbbgdn (1,685) (554) (794) (3,033)
aogooymo bgbbgdo (15) (247) 7,692 7,430
hodmbgmamo Bemab gobdogzmmosda (2) (74) (8,232) (8,308)
B0bo AodmByMgdab dmEagbo 26 97 3,222 3,345
B3mamgdgde bogMgoahm MHabzdo 1,152 215 (8,275) (6,908)
bodtmEgbhm dgdmbogmab gmtgdhatgds 711 711

60800 Bgmab dmemmb 4,372 3,293 6,097 13,762
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d9Lodo30ba ImdMHomds dmIbIoMgdmyddy gorgdnmoa Lybbgdalb domoob Lodomobbm maMmgdymy-
0080 2022 6emab 31 ©g3930M0m EoLMYMgdymo Bemabomgol dgdwggns:

1-gmo bhoao 93-2 booo 33-3 byooad
12-m30060  5MLyOMOAL Bob-  SMLYOMOL Fob-
dmbogmmebgma dogmBdg dmbomme- dogmBdg dmbognme-
bogmgoodhm bgmo bogMgoohm  bgmao bogmgoo-
Bomomo BoMmomo — oMo O™ domomo —
3o38oLYMogmo  3oy@sLyMyoymo

603mo Bemab obobyabdo 288,704 61,406 11,831
obagma bgbbgdo 242,446 - -
éZ- 03006 3mbogmmpbym bs 3MHgoadhm 1221 (1,221)
omomBg goobzmo
0M0g07x0LYMgoma 0MLyoMIab do6dnmdy
dmbommebymo bogMgoahm BoMomBy (43,329) 45,492 (2,163)
3oob3mo
399980byMgd ma 9MHLYOML dobdnmby
dmbommEbymo bogMgoahm BoMomdy - (8,529) 8,529
3oob3mo
Eogvmymoa bgbbgde (166,208) (27,030) (8,845)
aogoymo bybbgda (1,033) (1,335) 7,659
hodmbgMamo Bemab gobdogzmmosdn (2) (74) (8,232)
60bs HodmByMgonb smoggbo 26 97 3,222
godaﬁ)bm bbgomodnm gobdnmmdgdyma (60) (13) 2)
ofMomo
603m0 Benab dmenmb 321,765 68,793 11,999

dmdmomos bgbbab goygobymgdab Mgdgmgzda 2021 Bemab 31 ©g393dMam obMYmgdyma Bemabomgab
J99wmgano:

by

361,941
242,446

(202,083
5,291
(8,308)
3,345
(75)

402,557

1-gma bogoao 339-2 byooo 33-3 bowoad
12-030060  5MLYOMONL Fob-  SMLYOMOL Fob-
dmbogmmebgmo dogndg Imbomme- dogndg Imbommeo-
boghgwmodhm bgmo boghgoohm  bgma boiMgoo-
Bomomo Bomomo — oMo O™ doMomo —
3008oLyMogmo  3oygoLyMyoymo

603m0 Bemab oboByobdn 3,636 3,295 6,515
oboga bgbbgdn 5,576 - -
éZ- 03006 dmbommEbgm bo 3Mgoahm 326 (326)

oMomBy goobgmo
06708079%30L)Mgd7ma 0MLYOMOnL dobdagmdg
dmbommebyma bogMgoohm Bomomdy (4,923) 3,416 1,507
3o0oL3mo
309930byMgdymMo 9MHLYOMOb dobdomby
dmbommebymo bogMgoohm BomomBy - (3,395) 3,395
aoobgmo
©o@oMymo bgbbgdn (1,940) (693) (719)
a3ogoymo bgbbgdon 129 55 3,692
hodmBgMama Bemab gob3ogmmosda - (2) (6,720)
B0bo HodmbByMgoab smoggbo 160 8 3,688
B3momgdgda begMgooaphm Mabzda 126 948 (1,896)
bodHmEgbhm 8gdmbogmab gmMgdhogdo - - (1,860)
LogyMbm bbgomdam gobdafmdgdymao 5

BoMmoma
603m0 Bemab dmenmb 3,090 3,306 7,604

by

13,446
5,576

(3,352)
3,876
(6,722)
3,856
(822)
(1,860)

2
14,000
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d9Lod030ba ImdMHomds dmMIbIoMgdmygddy gorgdnmoa Lybbgdalb domoob Lodomobbm mafmgdymy-
0080 2021 6emab 31 9 3930M0m EOLMYMgdymo Bemabmgol dgdwggns:

1-gma byogoao 33-2 byooo 39-3 byogao by
12-m30060  9MbLYOMANL ob-  SMLYOMOAL Fob-
dmbogmmebgma dogmdg dmbomme- domBdg dmbogmmep-
bogMgoadhm bgmo bogmgoaohm  bgmao bogMgoo-
Bomomo BoMmogmo — oMo O™ domomo —
3098obYMYoYma  3oygabyMydyme

603m0 6emab obobyabdn 256,460 62,049 10,817 329,326
obagma bgbbgdo 220,404 - - 220,404
éZ- 03006 dmbommEbgm bo 3Mhgoahm 3.483 (3,483)

0MomBy goobzmo
0M0go7xdLYMgoma 0MLydMdab dob6domdy
dmbommEbymo bogMgoahm BoMomdy (48,912) 49,846 (934)
3oobgmo
399980b)Mgd Mo o9MLYOMSL dobdomby
dmbommEbymo bogMgoahm BoMomdy - (7,520) 7,520
8oobgmo
ogafMnmo bgbbgdo (142,981) (39,539) (6,230) (188,750)
aogonmo bgbbgdo 129 55 3,692 3,876
hodmBgMamo Benab gobdogzmmosdn - (2) (6,720) (6,722)
B0bs HodmByMgonb smoggbo 160 8 3,688 3,856
Lo3YMLM bbgomdnm gobdnmodgdyma
boonmn e 0% (39) (8) (2) (49)
603m0 Bemab dmemmb 288,704 61,406 11,831 361,941

399980byMgdnb MgBgMmzn 2022 Bmab 31 ©g3930Mnm EObMYmMgdyma bemabmgzab dmogogb dmd)-
ggmab gobgmoom 6oMAmImonm BoMmomb 9,696 smoba momMab mpgbmdao.

2022 Bemab gogoymo bybbgde dmogsgb ogpoyMo o oMy hodmbByMama bybbgdab gobamsb, bm-
mm goganema bgbbgda 2021 Bemaborgab dmogoglb dbmmme AodmBgfagma bgbbgdab gognwaob.

63060 0b39bH0E0d 0FoMmgddo l 4 44

9399mm 3mEggdym gbMomdo BoMImpggbomoas nbgmmdogas boabzgbhogom bgghmmab dobgogznm
2022 Bemob 31 ©9393066Mnb dpgmadomgmdao:

doxm0ob0 bodOEObLm bodOmObLm
e e 6?]’@3 s Bomomab MgBgMgo e 6?@3 o

0633000800 N506MIdAN:
339690emmodo 3,215 (94) 3,121
3046md0 1,364 (12) 1,352
bdMBbAsMHgdTM 1,312 (19) 1,293
HFObL3MOHMYdd PO Mmgabhngs 1,054 (271) 1,033
3mdbobymgdo 1,026 (13) 1,013
bomgmab gyMbgmds 708 (39) 669
BoMImgdo 654 (6) 648
bogmododg s FObEOE3 546 (7) 539
996030 Jmbgdab gobgomofgdo 117 (1 116
960830 27 (M 26
39136096900 O gobsmmgdo 11 - 11
LobEHYIOM, boMgbhmmbm o 33g00b 0bEYLHMAS 4 - 4
bbgo 16 16

doasbo 0639LH0E0d 0FoMgdda 10,054 (213) 9,841
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J399mam dmEggdyem gbMomdn BoMImpagbamos nbgmmdogns Loabzgbhogem LyghmmMab dobgpzom
2021 6gmob 31 ©9393066Mnb dpgmadomgmdno:

3oxm0060 bLodOEOb- bodOmObLm
?m Qoﬁaba§3bo E2GEratltinBI a2 qmﬁgb?@gbo
063360ONBNS N506IdAN:
339690emmoo 1,331 (15) 1,316
3046mdo 717 (32) 685
LOIMIbIsHYdeENM 241 (1 240
HFObL3MOHMYdS PO Mmgabhngs 718 (17) 707
dmabobygds 1,089 (29) 1,060
bmgmab 3gyMbymds 553 (3) 550
BomImgdo 452 (3) 449
bomodoBg o F9b6EOE3O 484 (6) 478
1dM030 Jmbgdab gobgomomgos 44 (3) 41
60830 35 - 35
39136096900 o gobsmmgdo - - -
LobEHPIOM, boMgbhmMbm o 33g00b 0bEYLHMAS 13 - 13
bbgo 89 (1) 88
dmmaobo 0639L@0E0sd 0§M9dd0 5,766 (104) 5,662
doMomomo bodyomgdgdo .I 5 44
03hmbo-
dMobL-
396moo- 3mfhm Longomm
6039- bodyomg- IT soogy- 39993mdg-
0md9d0 0990 93930 0 mAd bgdgdo bbgo b
2022 Bgmab 1 nobgomb 105 1,189 1,340 5,116 6,577 4,166 18,493
dgbyoagdo - 5 58 1,223 263 190 1,739
gobgmgdo - - (20) (251) (279) (94) (644)
2022 6gmab 31 g 3980960 105 1,194 1,378 6,088 6,561 4,262 19,588
©4360M30%0 B30
2022 Bemab 1 00630600 (49) (904) (1,134) (3,001) (5,559) (3,569) (14,216)
oo Bmob
ggga%ﬁn o3 (4) (115) (118) (777) (549) (322) (1,885)
3ob3mgdab gemndabofgds - - 20 100 273 92 485
2022 Bgmab 31 cg39909(Mb (53) (1,019) (1,232) (3,678) (5,835) (3,799) (15,616)
2022 6gmab 31 g 398396L 52 175 146 2,410 726 463 3,972
2021 Bgnab 1 00630600 105 1,184 1,306 4,511 6,299 4,220 17,625
3gbyoggdo - 5 39 655 278 150 1,127
aobgmgdo - - (5) (50) - (204) (259)
2021 6gmab 31 g 3980960 105 1,189 1,340 5,116 6,577 4,166 18,493
2021 6gmob 1 0063060 (44) (781) (983) (2,393) (4,872) (3,203) (12,276)
0o Bemab

238a03§q o3 (5) (123) (156) (655) (687) (380) (2,006)
3obgmgdab gemadabafigds - 5 47 - 14 66
2021 6gmab 31 g 3983960 (49) (904) (1,134) (3,001) (5,559) (3,569) (14,216)

LOBOTNOBL(M DNMIdIIOS

2021 6gmab 31 09398096 56 285 206 2,115 1,018 597 4,277
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bbgo dofomon Lodyomgdgda Pdghgbow dmagogh YLogmmbmgdab bLabhgdgdbs o ggbgMonmMgdl.
2022 6emob 31 ©g39906Mab o 2021 6emab 31 ©93930M0b dpgmdotgmdam, bymop sdmMHndgdymadd
96097mM 9030 3gbododabow gognbo 11,364 0mobo mota ©s 9,489 smsbo moma. 2022 6emabo 2021
Bemob 31 ©g39ddmam obMYmgdyma Bemgdab gobdogmmoésda dofamowoa Lodyomgdgdab dgdgbobo
0y 339690mmdobmob ozozdnMgdam bobgbbgdn LobLMYONL oboboMEgdal odagomoabogns oM
dmdbgomo.

dghng0b godmygbgoal yg3emgos o boogomm 'I 44
39MEJOYMJ0g00 6

396m00-60390mdgd0  d3@HMLIGHFHIEL3MMH™

05 mg0bgd0 bodgaggdgdn baem

603mn 2022 Bemab 1 0063060 14,010 1,483 15,493
dgbynwgzgdn 2,564 65 2,629
3999890900 - (106) (106)
0396 900b ImEogognfydd 997 - 997
608m0 2022 Bemab 31 9393096 17,571 1,442 19,013
330000

60800 2022 Eenob 1 0063060 (6,245) (953) (7,198)
33909 Bmab gob3ozmmdsda (3,401) (262) (3,663)
603m0 2022 Bemab 31 9393096 (9,646) (1,215) (10,861)
bodmObbm mafMgdnmgds 2022 Bmab 31 ©g39309ML 7,925 227 8,152

396m00-60390mdgdn  ©3HMbOGMIBLIMMEH™

©0 mg0bgdo bodyomgdgdo
60800 2021 6ol 1 0063060 13,813 1,047 14,860
dgbynwggdn 178 510 688
3099899900 (33) (74) (107)
03596 7900b dImEogongdo 52 - 52
60300 2021 6emab 31 9 39909ML 14,010 1,483 15,493
603m0 2021 Bemab 1 0063060 (2,893) (658) (3,551)
33900 Bemab gobdsgzemmosda (3,352) (295) (3,647)
603m0 2021 6emab 31 g 393896ML (6,245) (953) (7,198)
badOMOBLM MaMgdymgds 2021 Bemab 31 ©g39339ML 7,765 530 8,295

2022 ©o 2021 6gmgodn dmdmomdo bongomm 3ommgdnmgdgdda nym 39dwmgan:

2022 2021
603mo 1 006306b 9,127 12,522
dgbyn3gdo 2,629 688
3999990900 (111) (116)
dmEogogfgde 997 52
LodMmEgbhm bomzn 611 765
LOZYMLbm bbgzomdnm gobdntmdgdymo g3mbymmds (897) (486)
LongomMm 3MHmEgbhHnb ogoM3zd (675) (177)
03060L doMnmoEo Mmobbab ogomgs (3,560) (3,521)

by 8,121 9,127
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0J1H030b godmygbgoab ya3emgdabmzab agomab bodyomem dgbmbagma 3owo 2022 Bemab 31 ©y393dMabo
0 2021 Bgmab 31 ©g393066Mab dpgmdsmgmonm 4.4 o 4.6 Bgmad (3gbodsdabop), bmenm dmagsmab
Lodyogmm Jgbmbaemo BmzgMyma Lobgbbm LodMmEgbhm gobozzgmn, Mmdgmog godmaygbgds 2022
6ol 31 ©93930Mnbo o 2021 Bemab 31 ©g393dMab dpgmadomgmdam bongomm 30mEgdymgdgdy,
JgLoodsdabog oMab 8.1% o 7.7%.

2022 6emab 2021 6emab
boagofim 3omegdgmads 31 @33386?60 31 @33386?60
03oMab oM 6do 039Mab oM 6do
39©036mdab 9Bognado 5o;gosbob;gggm 0??52360 30Qoiob;pggm gﬁ;ggbo
1-gmo Bggmo 3,862 4,206
39-2 6gemo 2,612 3,315
89-3 6gemo 1,799 1,492
39-4 6gemo 330 532
39-56gemo 288 222
3o 226 418
309m3mydymo: mdagomo 3MHmEgbho (9996) (1,058)
by LoogoMm FomMEYOYMYOdd 8,121 9,127
3mggoobo o BoMomBn dmaofMgdyme msbbo 2022 2021
33900l botrzo (3,663) (3,647)
bodMmEgbhm bomyo 611) (765)
Lo 3YMLm Lbgomdnm gobdnMmdgdyma 3gdmbymmos 897 486
3m3m939©006 055MOLM6 O EOOIMROLSL ghmgyemgod- (483) (166)
006 o 33dnMgdymo bofzgdn
0x9M0b goygdgdnm domgdymo dgdmbyemmds 5 9
by (3,855) (4,083)
3ModohgMoomyMoa ogdhngzgoo
0M13dHgModmymo
ogdoggdo
2021 6emab 1 0063060 4,945
dgbyn3gdo 2,989
2021 6gmab 31 g39309MaL 7,934
3gbyn3gdo 955
2022 6gmab 31 9393096 8,889
2021 6gmob 1 006306 (2,334)
Bemab 0dmEhodogod (1,106)
2021 6emab 31 ©g39909ML (3,440)
Bemab 0d8mEhdogas (1,302)
2022 6gmab 31 93990960 (4,742)
2021 6emab 31 g 39909ab 4,494
2022 6gmab 31 g39309MaL 4,147

ofMddohgMnomyma dghnggdo dmoagogh 3Mmgmodym 3BMYb3gmymaoly o moEggbdagdl, dom
dmMab dgnmmomngow 8939393907 3MmgMmodym PBMnbzgmymaol 757 smoba momab (2021 6.:
596 smobo gmofn) mgbmodno.

https://ir.crystal.ge/
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bbgo oghngzgde

2022 6emab 2021 6gmab

31 9399096a 31 @g39ddgMa

bbgo dmmbmzbgdn 2,774 2,220
oma-0b Bmmbmgbs 1,020 -
309mg3madymao: dmbsmmobgma bsgMgpahm Bofoma (142) (164)
by Lbgo abobbyMa oghnzgde 3,652 2,056
3ovboama 0306L0 1,122 1,085
©obo YO gdymo vgHnzgdn 1,277 1,305
dofMoggdon 149 135
030600 goboggda 63nbos 0Jh0zgd0 136 -
byem Lbgo 86Hog306obLYMa vhnggdo 2,684 2,525
by bbgo oghegzgde 6,336 4,581

bobgLbgdn bobbMgon

03 3960836080 AmEgdnmoo nbgmMmdognd ddmMEHNBdYmo maMgdymgdom Jgisbgdymae 3Mmigb-
(hooba Lgbbgoabo o Bobgbbgdn LobLbMYOAL LobgmagaMymgdm Jammdgoab dgbobgd. odohgonma
0bggmM3oE00 bodMmEgbhm gobozzgmab, yzbmymo 3omyhob o mogznoymo MHobgolb Bmdab dgbobgd
nbomgo 26-9 89603836030.

2022 6emab 2021 6gmab

31 gg39ddgMn 31 pg393dgMa

bgbbgdn LoEnbsbLbm PBLYdYMdydnbgsb 342,923 208,847
bypdmMEabaMgdymo goma 13,576 15,558
by 6abgbbgde babbEAgdn 356,499 314,405
2022 6emab 2021 6gmab

31 g399dgM0 31 g399d9Ma

dofomoEn msbbo 350,280 309,715
oMogbymo 3MmEgbho 6,219 4,690
byem 63bgbbgda LobbEgdo 356,499 314,405

3309300 6oLYLbyda LobLEMYONL M3y o gtdgmzoEadbop gemsbogogamgds nym dgdwgao:

2022 6emob 2021 Bgmab
31 g399dgM0 31 g399dgMo

3MdI3O0LNO60 30NV I3IWI6IdN

6obgbbgdn Lobbfgdn 187,293 178,693
9M3MI30LNO6(0) 30NPI6II63dN

Bobgbbgdn bobbfgdan 169,206 135,712
byem 6obybbgdn Lobbgda 356,499 314,405
byomMEabofgdnma 30mo

2022 6gmab 31 093990M0b o 2021 Bemab 31 ©g393060b dgmomgmonm bydmtpabafgdyma gogma
o0l Lybbo PBMPYb3gmMymaznlb goMmgdg, Mmdgmog LogMmodmmabm gnbobbyma mMgaobabognabgob
,Bank Im Bistum Essen EG“ o610l 8omgdnma, go@s 2025 6gmb gobrob oo 39905960 5,435 smob ©o
6,228 vmob momb, BemoymMo bodmmEgbhm gobogzgmam 9%.

2022 6gmob 31 ©93936Mab o 2021 Bemab 31 ©g3930Mab dpgmdsmgmdnm bdmMoabofMgdyma 30ma
obg3g oMnb Lgbbe PBMY63gmMymEab gomgdyg, MmMIgmog Logmmodmmabm ©nbobbymo mMgobo-
803000396 vM0b Jomgdyma, Covid-19 Emerging and Frontier Markets MSME Support Fund SCSp
SICAVRAIF, Hm3mab @ogafmzalb gopos 2027 Bgmo oo 39003960 8,141 smob @o 9,330 smsb momb,
Bemoyfo bodmHmgbhm gobsgzgmnom 7,8%.

393mHfgonl dgdmbggzodn Lydmmooabamgdymao bobgbbgdo LobLMgdab ogsmgs gobbmmyngm-
0900 53980b yggmo bbgo gomegdymodeb biymor eogofgab 3)3eya.

18 <&
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3900900 © 30mab EORIMZO

©o750M030 bobgbbgdn LobbMgonb 30700 S SoMmdgda nym dgdpgaon:

2022 6gmals
31 g 3990gMn
6m3nbomymo
bodOmObLm
39myho Lodmmggbhm  OgIM3ab Bgmo
S moMgonmgdd
260)8MYb3gmymaamma 11.50% —
bgbbgde Logabsbbm moMn P 2022 — 2027 211,955
16.50%
©069b909m9d9060bgob
oMoydMnbzgmymagnma
bgbbgde Logabsbbm 088 pmmoto  2.48% — 9.31% 2022 — 2026 130,968
©069b90m90900bgob
oM0yB3Mnb3gmymagnma o o
b9dmBE0BOMBYdmO 3omo 088 emeoto  7.80% — 9.00% 2025 — 2027 13,576
byem 6obybbgdn bobbAgdn 356,499

30606LyM0 Logdndbmodom godmbzgnmo 33mamgdgdab dgggMgods

2021 6gmab
31 g399dg6M0

bodomobbm
00M)dgmgdd

138,051

160,796

15,558
314,405

bogyMbm Lbbgo-

000 gob3o-
2022 6emab gob- 2022 6emab 2022 6emab gob- 2022 6emab  MmogdmO
903mmo0dn  gobdogmmoodn dogmmobodn gobdogmmosda BofMoma 2022

2022 6emab domgdymo  EogOMymo  EoMogbymo  gopobpomoa  Bemab gobdog-

2022 6emab
31 pg393dgMa

356,499

2021 6gmab
31 g399d9M0

314,405

1 00bgo60 bgbbgdo bgbbgdo 36Mm3gbho 3MmpEgbyo mmoddo
bobgbbgodn
bobbgdo 314,405 238,304 (175,210) 35,677 (34,148) (22,529)
bogyMbm Lbbgo-
mo00m gobdon-
2021 6gmab gob- 2022 6emab 2021 6emob go6- 2021 Bemaly Mmdgdymo
303mmo0dn  gobdogmmondn dogmmosdn gobdogmmdsda BoMmomma 2021
2021 6gmal domgdymo  ogoMymo  @oMogbymo  gopoboamo  Bmab gobdog-
10063560 bgbbgodo bybbgoo 3MmEgboo 3MmpEgboo mmoddo
bobgbbgodn
bobbgdo 279,968 185,290 (143,177) 30,822 (30,207) (8,291)

0m30bgdgmo bo 3Mgoadm bodgda

2021 6¢gmab 3o hob ;3930 53195390 googmmds bo 3Mgoahm bodab bymdgzMymgds bL ,bogJoMmzggmmb
0063006 bgedabobzmadn boBam 9,900 dmsbo momab meEgbmdnm, MmAgmbog 3ops 2022 Bgmb
3obnb.

2021 Bgmab doM@pob 3980 339830 gosgmmdo LogMgpanm boBab bymdgsmymgds LL ,0080b
0063m06% bgmdnbobzomdn boBom 5,000 smsbn moMab mpEgbmdnm, Mm3gmbog gows 2022 Bymb
3oLab.

2021 Bemob 9393360l m39d0 §370330 googmMmas bogMgoohm boBal bgmdgzMymgds bL ,,m0d0bo
3063006 bgmBabobzmdn boBom 10,000 smsbo momab mpgbmdam, Mmdgmbog 30w 2022 Bgmb
3obab.

2022 6gmab n3b60bab ;3930 5395330 googmmads bozMgadm bodob bymdgsmymgdo bL ,bogJoMmzggmmb
0063006 bgmdnbobzomdn boBam 10,000 smsbo gmomab mpgbmdnm, Mm3gmbog 3ops 2023 6gmb
3obnb.

2022 Bemob LygHgddgMdn ™3980 $a3nwdd goommmMdd LozMgoohm boBob bgmdgzmymgds bLL
LLogdommzgmmb 0063m06“ bgmdnbobzmdn boBom 6,250 smsbo momab mEgbmonm, Hmdgmbog
3900 2023 Byemb gobgab.
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3m39606¢0b dmmbmgbgodn

339530 30mEY09mnd dgobfnmmb gabobbymo 3m39606hgon Bgdmam gobbagyma bgbbgdabmgab. gb
3mM39606h 900 Imagozb gobbodmzgmym 3mgmeEngbhgol, sbgzg moszznyMmdnb, dmdggdnobmdabo
©d Mabgob ogomzab 3mysngngbigol.

2022 69mb ognmo 3gmboo 30mEgdnmgdab Modwpgbadg oMmm3g3oL. 3379330 y3gmo 3mbhMmodgbnb
3006mEO 0bgmMmIognd o Bonmm BgMmammdnmn bydommzab Bgfamgdn 2022 Bemab obMymyosdoy.

399390, 39L0d030b0 gomEgdmgdgda LobbMOgM Bgbom Eobogoma o sfab.

bbgo omEoymgogoe

2022 6gmab 2021 6gmab

31 gg39ddgtn 31 ©g393dgMa

3m3vg3mo ogsm3znbmzab domgdymo gopobpgdn 7,300 6,520
3000bdn Im3BmEgdmgdab dndomm 3,191 2,420
©obogdgdymms vbodmoyMgdab pofogbzgdn 1,672 9024
300bgdn d3mabIsMmgdmgdabmgal 321 128
by bbgo 03nbsbbyMa gomeEgdymgdgd 12,484 9,992
3oobobowon, Imggoab gopobobowab gofpo 29 6
bbgo 9MoxnbsbbyMa gomegdymgdgdo 21 146
by Lbgo vM igbobLYMa omMPgdymMgdgdn 50 152
by bbgo gomEgdymgdgda 12,534 10,144

2022 6gmob 31 g 399960b o 2021 Bemab 31 9393060l dpgmdsmgmdnm dmdogomo ogsmzgabomgab
domgdymo gopobogdn 7,300 osmobo moMmab ©o 6,520 smobo moMob mEgbmdnm d5Lododnbow
BoMIMoEggbb dmabdomgdmgdnl dogM goobwam mobbgdl, Mamog agomgds domn dgbododabo

LoLyLbm 3omMEYOYMYdgdn, My, 3mngbhmd

390069390hnmgdaby o 3MgugMgbingdal Logydzgmdyg, dgdmbobs gomzzgymo dgMompomn dE-
Mg bgdo, dom Lobymdgitnmagdm gMoxgn3gdmeb dndommgdodn. sayme ©9g3oM BabLbMgonm
EOxvM3oL ohgMgdl goMoodogom vbgomddg — MmgmMy gomEgdymgdol dImdbdomgdmgdal
60b0dg — gMognznm gobbodmgmyma godhmomagn gooobpolb moMomedpyg o bobBMogm Bgbom
o dndofmogh mobbgdb Lybbgdal Eobogomop, Moy dmdbdomgdmgddy BobbbMgdnm Eogomzal
bogm3abomb EoMogbgol godmnbzgaEsy. Mmobbgdn ymzgmmgab oggoMmgds ghma mzgab gowodo

dgbyemod mo3zoEmdnb y3gmedy sEMgym gymdo.

2022 Bgmob 31 ©g39906mab o 2021 Bmob 31 ©y39ddmab dpgmdomgmonm 3omEgdymgdgda
dmdbdomMgdmagonb B0bodg 321 omobn momob o 128 smobo moMab mEgbmdnm (gbododnbow)
BoMImMoEggbb Lybbob Eogomzsalb dmdbdomgdgmms @oJhmoMmagzoE ©obogoM ®mobbyddg dgho
mEgbmodnm. mobbgdn dm3bIemgdmgdnlb 60b0dy 330530l FomEgdymgdop Mhgods 3 Benab gobdoz-
mmoodn Lybbalb EobyMmzalb Jgdpgg, Mo MMaL dobdambgy dmadbdomgdgmb b6900bdngh MML
Jg3dmad 3mocmbmzmb o dnommb mobbe. bod-6moeoba 3gMompab gobgmab dgdwagg Mmobbgdn ansab
dmggoodn dsmooMmgds.
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bosggem 3odo@homo o MgdgMzn 2 'I 44

boogdgom 3odahomo
boogom godagoma 2022 Bemab 31 Eh3930Mab dpgmdomgmonm:
J30gdal 5333(%0066; 33/ 3
ogzogoo 0/ gdodmb- 3930¢homo
SRR omEYbmdd 403000 3Mo- Boga%  b3abg@emgdgde daobo oMo
) 30gm930Md3mo
AGRIF COOPERATIEF U.A. 1,186,157 PBggymgdfogo 38.75% 38.75% 1,185
DWM Funds S.C.ASICAV SIF 378,719 hzgnmgdoago 12.37% 12.37% 379
gmbon 3Mabhoma 2,682 hzgnmgdMagzan 0.09% 0.09% 3
;?]f?"m"mﬁ’” >Jgomb- 1,493,624  Bggaamgdogo 48.79% 48.79% 1,494
3,061,182 100.00% 100.00% 3,061
DWM Funds S.C.ASICAV SIF 304,613 36’03"‘2’3?};‘;’?& 53.12% 0.00% 305
AGRIF COOPERATIEF U.A. 268,781 36"’3"‘3’33‘;‘;?(; 46.88% 0.00% 269
573,394 100.00% 0.00% 574
booggom gododoma 2021 Benab 31 ©g39806ab dpgmdsmgmadnom:
930900l 5332]%”066’80 3?)/ 3
og3ngdn 0O 3odmb- 3od0domo
RGN mEgbmdd 40903500 3Mo- Bogna % b3ob ggngdgde d00bo mofo
) 30am930M)dmo
AGRIF COOPERATIEF U.A. 1,186,157  Bggnmgdfogo 38.75% 38.75% 1,185
DWM Funds S.C.ASICAV SIF 378,719 B3gamgdogo 12.37% 12.37% 379
@mbeo 3Mobhomo 2,682 h3gymgdtngon 0.09% 0.09% 3
;63%:30(930@360 >Jgomba- 1,493,624 BggpmndFogo 48.79% 48.79% 1,494
3,061,182 100.00% 100.00% 3,061
DWM Funds S.C.ASICAV SIF 304,613 36"’3"‘3’33‘;@; 53.12% 0.00% 305
AGRIF COOPERATIEF U.A. 268,781 36"’3"‘3’32‘2’]?(; 46.88% 0.00% 269
573,394 100.00% 0.00% 574
g39mo Hzgnmgomng ogiool oggb bmdabomymn mafgdymads 1 moma s aboba bEmop sMab
©OgOMyYmAO.

4390 Azgnmgdmanga oginob mobodoma dswanma ydomb sa31y30b boMAgb oghnzg0mob dndofmgdoda.
bogdabom dgdmbogomoa

bogdobom dgdmbogoma BoMIMoEggbl ®mobbol, Moy domgdym ogbs ogganl LoMmggaabhMogam
mofgonmgdal goms. ©dab ggbgMamgds dgbodmmo 0dogg Byotmgdnm, MHmgmeg bosgaom godo-
Homab: 1) 0g30900b 3oghmdMago godmdzgde o 2) MIP-ab ggomgemagodo.

bogdnbom dgdmbogoma 2022 Bemab 31 ©93990Mab o 2021 Bmab 31 Ey3930Mom obMYmMydyma
B g00b dpgmdomgmonm 3g00g90m 22,110 smsb gmomb.

©0300096@900

h3gnmgdmMoagzgo odangdal dgmmogmgol yymgds ojzgm dnommb Mmpopmm godmpbopgdyma
00300960900 ©O oby3g 33980L Bemaym Eo Loghom 3M709089 odzm gMmm odznodg ghma bdab

Ignmgde.
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3Mngz0mggnMgodymo dJ30900b dgmmmdgmgdn PRmgosdmbomba dMaob doommb EoznEybogdn
Bemoymo bodMmEgbhm gobogzgmam 10%. bogommzgmmb 306mbdpgdmmdab dgbododabop, ngo-

©9600b 6900b3ngMn EodnMgos Pddwgdd s guydbgds Bemab Imggosbs o bymaddmzgabgmmaal
30006y390H0mgdsl.

ogzombgmms gowobyzghnmgdab Logydzgmdg 2022 Bmoaby o 2021 Bemabmgab dgLododnbow
309mEboEs 997 vmoba moMab o 996 smoba momab mEybmdom o3zngbon.

Logdofmzgemb 306mb3gdmmdab 85Lododnbow, §37530L gobobobamgdgma M9dgMgzgdn 0dmyEgdo
3o3bobagngdgma dmggonl bodmoam, MMdgmog $33830L BobL LEHoboomigdalb dabgpznm dmadBo-
0907 3Mbbmmoapomgdnm i3abobbym vbgomndggdodns dgbymo.

doMmdnmn 3omgodym9gdgd0

LobodoMmomemm 3900

hzgnma Logdnobmoab 3MmEgbdo Jgbodmgdgmos 3anmnb Boboomdpgg LoMhgma dSmadmob.
bgmddmzgobgmmdo dnofbgsl, Mm3 oy Mondg Lomhgmob godm 3md3obosb ©ogzabMgos 3oby-
bobdggdmmos, o3 3obybobdggdmmmonl dmmoobo dmpEymmds Pofygmgemop oM 0dmgddgogdb
030606LyM IpgmIomgmdodyg 96 Lodmdogmm Logdnobmonlb g 989039.

Logoobobopm gofMgdm

bodommggmmb Lodgbomdgm 3obmbIYOmMbS, dom JmMab bLogowoboboswm 3obmMbIgdmmdo
dgbodemo ghmbdg dgho 0bhgmdmghopnolb bogoba agmb. 930Lmsb, dMLYOMOL Mabge 0daby, Mmd
bogoobobom Pbygde MMOBMMZOb EoL3Z60L godmadobl 608369L bLogdoobmoab dgbobgd. oy
bogoobobom 3Bygde 99439399 ©o0YgbgdL 3a3nxnb 60869b-Logdnobmdnb 3gbobgd bgmddmgzo-
6gamdal 3obgob Logydzgmdy doEgdym 3Mb3MIHIMW BoEIEY3IHAMYOL, Fgbodmms §agL
©00300HML EOdo(Hgdnma goobobowgdn, $oM0dgdn o 3MMEgbHn.

bogdommzgmmb 306mb3gdmmos bohmobbggmm gobBomdmgdnb dgbobgd 2014 Bemob 1 00bzMoEob
3903300 ©OIdHgonmn Loobgomndggom o ©Em3ndgbhyto dmmbmzbgdal ©obyMmazal dnbboo.
obomo 3obmbdpgdmmdo bogowobobowm Pbygdob Lodyomgdol odmgalb oo abfmb odohgdoma
Logoobobom gommgdnmgdgdn 3MbzMghym M3gMogngdmeb dadommydam, dom dmMab, dgndmy-
00390, ©030330M907m dboMggdmob m3gMmogngdam, oy m3gmognab dgggobgdo of dmbrpgdo god-
oo bgemol dobdagmab 3Mabgndom. bygowoboboom Pbygdgdalb dogm 533%30L bohFobbggmm gsb-
6omM3mgdbob doamadab 99439393 ©oYg6900b dgMOSMMS O go3mgds bdndgmE 396 ROLEYLS.

03339M0 gobybodmzMgmmobs dgbodmmo 330380MEomEaL i3nbsbbyMa nbbhMNIgbhgonb dgxoby-
00, goyxobyMgdab Bomomab sbofogbabo o goMnggogdal Lodedmm gobnb dgxgobgydol. goMmoo
030bo, gL gobybodmzMmgmmoo dgadmygdd dbyzg dggbmb dmAbIoMydmgddg goggdymea Lybbgoabo
©o dmmbm3zbgdal goyxxobymgdal domomab obofmagbgdal dggdbobo o dg0M7bgdalb Mmgdoma
bbgomdgdnl dgggobgool, o Rvnmzgommb Eobodgama dmggoal dgdznMgdop. $3y80L bgmdde-
306gmmoob doohbao, M3 yzgmo goobobopa poMogbymao og3b o, dgbododobop, 3mbLm-
moE0Mgdym gaboblbym obgomndggdsdn odabomgalb dgbododabo MgBgmaan oM sMab dggdbomo.

LOM3AGOBOM 3OMHABM

3063000090000 d08Mgdn, MmamMog bogofmgzgmms, gobgnmoMmgdyma 3036 gdabgob gobbbge-
3909 M0b3gob shomgdl, dom dmMab g3mbmdagym, dmemahognm o LmEnomym, oyMopoym ©
LO3ObMb3Egdmm Mab3gdlL. 30bmbgda s Mggnmogngda, HMImadog 8ggogmgbob obpgbgb Lodomom-
39mmdn dmgddg 6086gLgddyg, gobogmdmdl LBMog gobgnmomgdol bogopsbobopm o dofMggy-
mofgdgmaoe dodommymgdom, gobbbgogzgdyma abpgmdmghogagdom. Logdommzgmmb g3mbmadngzab
LOIMBogmm ggadob BomAMOEaqbL, dmogmmdalb g, gl omymo o dmbghotnma dmemadhogzab
J9d3d03900m Bga03tmgbal Ambrgbo, bodommmgdmMagn, JsMggnmamgdgmoe o dmeoaposyto gob-
3000609060b 330mMEVO330m.
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dmem Mdgbadg Bemab gobdogmmosdn bogommggmmad dgadydogs dmgmoa Mogo Lo obmbapgo-
mm 33momgogon, Hmdmgdny oEbamom P393d0MogdmeEs 93Mmgzogdomda gobggMmasbgdal Lo-
dmgdgom gggdol. Bemgdnlb gobdogmmdoda gobbmMmizngmgdnmads bo3obmbdpgdmm 33mamgdgods
3d0 goggomo, mydge gogamgodom Ighoo Imbommepbgma Logdommzgmmb dngm g3Mm3ogdatdn
3969360069000 bodmgdgom gggdab gomzomabbabgdnm.

bogoMmzgmmb ggnbobbymn bygdhmto gobogmdmowo dmpob 2022 Bymb, 2021 Bgmmsb dgpoMgdom
LadhmMo 3oMgow agm IMIBorgdymoa 30bwgdnom godmbzgnma LaMmoymggdabmzgal. gabobbyma
LagdhmMo o 30Bbgb LOBMgOEMgdS YBMm dzogMa bom3gMmogom gomgdmb gogmgbab J393 nym ©o
J9093060 00869L Logdnobmdgdn 30bwgdnal, 03 Bgbmeab godm, HMdmgddsy babo Bymb godmoama
M0b3gdn Bomdmgabo.

2021 6gemb, bogddnobmogodg dgdmyw3380b PAgHgbmdal sdmabzMab 333wz, §3MbmTnod LBMogn
099300 dSmEa96d E0bYm. dmozMmosd, bogdommzggmmb ghmgbyem d963m0b (bgd) ghmop bogamm
©obdoMygods goyboo d03b9LL o gnbsbbymM bydHmML. dmogmmded IMmogoma dMmgMmods 890dydogy,
MHmImgdog Logoobobopm Jgmozomgdl, bgbbab MgbhMyJhaMedogeab dMmgMmodgdl, 3Mmigbapnb
LyOLoEaMgooL dmogogwo. Lho-ob BogM gogdymo abognohngzgdn dndommyma aygm bggdhmMab
3900bEabyboMnobmdnlb dgbodmgdmmdgdal dMEody, 30d0¢hommsb o mMa330EMOOLMb o303-
doMg0ymo dmmbmgbgonb pMmgdom dg3Lydngdgdab gBaom.

337930 3930300 0530LgdL 3M30@-19-0b gEmmosmyMmo 30b6w7ydnnb g8gdHb dob 3MBLmmoe©amgdnm
o 0b0300Y9mMYM Baboblbym vbgoMndzgdgdds. sa3nx0b bogdaobmdab L3g3nangnEb godmdpo-
Bofg, 30bgdnob goM33gnmoa gogmgbs 3gmboo 2021 Bgemb dab m3gMmogagdbs s dabn dmabobyMg-
0900b 3mmbmgbody, bmmm sMobsata gogemgbs 2022 Bgmb.

0303306009070 dboMmgmo m3gMmogngdo

3mbhmmmabdgdpzgme 3o3d0Mgdn

2022 Bgab 31 939360l dpamdsmgmodnm, 53Y80L dmogoto sggombgmgde oMosb ,AGRIF
COOPERATIEF U.A.“ @s ,DWM Funds S.C.ASSICAV SIF 38.75% o 12.37%-0560 Bogmoo (3gb0-
0030boE)

m3gmogngodn bddgmzgomynMgm o dMAobMmymgdgma bodgmgoab 6g3Mgdmob
®0603dMMAmg6dg 3obgnem bomzda homoyma domosba 0boBmonMmgds o bymddmgzobgyemmdnb

bogMbbymHogem dmabobyMgdal Logobymo 2022 Bemaby o 2021 Bmab 31 Ey3z9ddMon obMy-
mgdymo Bemgdabmgzab sbgmoao:

2022 2021
bgmmggobgdo s dmbybgda 1,458 1,166
bogmMbLymHEem BmBLobyMgdab boggobyma 539 512
1,997 1,678
©0393d0Mg01m dbomgmo bbgo m3gMmogngdo
bb3o gomg- bb3o gomeg-
bogmdabom bofga  LogmBabom bofga 0mgdgoa 2022 oymgdgoa 2021
2022 2021 Bmab 31 939306ab Bemab 31 ©g3930Mab
dgmdomgmonc damdomgmdno
bbgo
bL ,,dmd50em 300Bg6L LgMgAL - FMEFHL“* 360 298 - 1

360 298 - 1
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9L bomggda BoMBMOZgbl Bymal gobomgdal LogobyML, MmIgmoay sMLgdemsE Lodmabdsmyo-
mm bofgns, 30gMod $31%30 oMogh dob 3MmEggbob godompngzgdabs oo 3mbsmghymea bhgdbogyma
LoMoymggdab mogzoob vsMagdab d0Bbnm — 360 smobo moma (2021 6.: 298 vaoba moma). bbgo
hn30b bofggdn, Mog 930380MEgomEL 3MmgMmodymoa PBMybzgmymenb gobznmomgooby s dma-
LobyMgoab abhgaMamgoalb bogobymb, 2020 Bemab dgdpgma smom gobgyme, dgbodsdaba Lodydo-
m15060L EoLAYmMyodalb godm.

30606byM0 0bLHMYTgbHgoal bodommmasbo
m0fMgomgdo

330bL bhoboMHgddn gobbodmamymas, Mm3 bodsmmmnoba maMgdymgds ool mobby, MmIgmag

doomgdo dghogob goynmzalb 8900939w©, 96 goEonbogds 3ommgdymgdal gopoEgdab dgpggom, 0vd-
0L ImboBnmggoL dmMab bydoygmammdnma m3gmonab dofmdgdda, dgiobgdab moMomabogab.

3399390 0bobbymo abLEHMP3gbhgdalb LogoMoyom Lodommmoaoba mafMgdymgds gobLodmgmo
bymdobobzEmdn LododMmM nbgmmdognab LogydzgmBg, dbgmab oMLYdMOL dgdmbggzedn, ©o
Lomobom d9g30bg00b dgmmeEgdal godmygbgdnm. mydgs, bodsmamaesbo maMgdymgdelb Eobow-
39600, LOOVBMM IMbBOEYTgdal abhgM3Mmghognabmgal gobbzol godmygbgdoo Logntm. Logotm-
390mm 330393 93 9bL gobznmoMgdopn d0BMabmzab odobobromgdgm 608bgob o g3mbmadnsy-
60 306m09d0 0bg3 dmYEO3L 53060bLYM d0B8MgdB g Logdnobmdal ImEymMmLb. bodedmm gmipnMgdgda
dgndmygos dmdzgmgdnmo ngmb, ndymgdama Mgomadsgnab gomnggdgob obobogogl oo vdagmad of
BoM3MO©g9609L Babobbyma nbLHMYdgbHgdalb bodommmnob mafmgdnemgdgdl. byemddmzgebgmmos
g3gmo 00Mbgdm LodedMm nbgymMmdogasl nggbgol gnbobbymo nbbhMYdgbhgdab Lodsmmmaoba

005090l dgbogobgdmoc.
bodommmosbo maMmgdymgdab ngmomgas

3399530 bodoMmmEOb MaMydYmMydgdL 0ggOLYdL bodoMmmnsba mafMgdymgdab dgdwgan ngMomdoaom,
Mm3dgmog oboboglb dgrobgdgodn godmygbgdnma dmborgdgdnlb 3b0dzbgmmosl:

1-gmo embg: ©bommgnyn abLEHMYIgbhab 3mBoMgdgmo LododMm goba (sfozmMgdhatgdyman)
oghoym d0boMmdy.

39-2mbg: 3039 EMByda gbyema 3mboMgdymo i3obgdab oo bbgs SoMoodam (963 g3obgdal
bobom) 0b sMednMmpodad (067 ggobgdnwob Jomgdymo) EozznMzgdswma Imboggdgda.
9L 3993t dmoiogb 0bbhFPdgbhgol, Mmdmgdoy Bobrpgds dgdpggn dmboggdg-
00b godmygbgodnm: dbgozbo nbbEHMY3gbHgdab 3mbatgdyma bododmm gobgda ojhoym
008M9d89; dbgozbn abLEHMYIGbHgoaL 3mEpntgdyma gobgde abgm d0BMyodg, MHmI-
mg003 bogmgooE dhoyMop nmzmyds; 0b bbgo 8gobgdab dgmmepgdn, Mo dgdmbzg-
30303, 9990b750080 Imbobammg y3zgmo 360336gmmzgeba dmboEgdae dafodanm ob vfmo-
30Modat dMab 603Moob dm3mzgoomo.

93-30mby: oMoEV330M3900ma (0MOLOGVBMM) BMBOEYTon. gb 3ohggmMns dmaEezb yzgmo nbbe-
693dgb0L, BMTgmms dggobgdel dgommpog 9yMbmos abgm 0bgmmdogasl, Mmdy-
mog oM dgogogb gddnMonm ddmbogom dmboggdgdl o vMogddatoymo ddmbogo-
o dmbo3gdgon 36033bg9emmzgeb gogmgbol obpgbl 0bLHMPAgb@Halb gnobgdedy. o3
39093mM00d0 Jgoab 0bbEHMYdgbhgdn, MmImgdoy gobogds dbgsgba nbbhENIgbHg-
o0b gmphoMgoymo xobgoal Logydzgmdy, Mo dgdmbggzodal 360d3bgmmmzaba oMmo-
9930M0yma 3mMggHoMgdgdn 0b ©odz909000 bognmm o3 nbbhMYIgbhgob dmmab gobb-
b30390900b sbobgobmzab.

530606LyM0 dgHnggo0lb O 10bobLyMe 30mMEYdmMgdgdal LodoMmmmoasba mafmgdymgds, MmIg-
mo(3 33030350 96 gobEgdd bodoMommadbe maMgdnmgdem (nydEs dmmbmgbagmas gobdombgéama
39603369060 LodMMEdbo MaMgdymgdalb dgbobgd).

24 <4-
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Mmgmtg Bgboa, 00 gabobbyma oghnzgdabo o gomEYdyxmgdgdab bodomaobbm mafgdymagds, MHmI-
mgdog 9M0b 03300700 96 boboommgds Immyg 3onsbmdnm (bod m3zgBg bogmgda), Jobmmgzogds
30, LodoMmmmob MoMgdnmgool. gb Eodzgos sbyzg godmaygbgdo Immbmzgbodpyg 0bodMg0dy o
dnd@abofy 0bgoMndgddyg, poggamzab 3oEab goMady.

anmon bobbMmgdn o Joma §33039mgbhgde — Bymo©a LobbMgdn o Joma g33039emgbhgdn VM-
h0dg0nmo mafgdymgdnm smomoapbgds, MmIgmog dvm dndpnbotyg bodoMmmmnob maMgdymgosb-
®ob vMab dosbenmgdymo.

bbgo 530bd6LYMN dgHnggd0 S ZOMEdRMgdgda — bb3s 130bobLYMN vghnggdn S omEgdYMmgdgdn
199hgbo dmoEgogh dmmazo©nob Immbmzgbgol o 3omEgdnmgdgol, dgbododabom Bodomaoblbm
00670 gds d0ohbgzs doma bvdsmmmooba mafgdymgdal gmbagfnm dggobgdsw.

dmabdomyomgoBy goggdyme bgbbgde — gogdbaMgdyma LodmEgbhm gobszzgmab 3gmbg 0bLE-
99960 900L Lodommmoaobn mafmgdymgds guydbgds dmdsgomdn dnbomgd bodMmgbmdm gymop
bo3o©g0b, Mm3mgdnl Eabzmbhatgdymas dbgogbo bogMgwapm Mabioby o PoMAgbama Eogsm-
30L 3000b 3gmbg vbogma nbLHHNIgbHgo0Lm30b oEggbama bodmmEgbhm gobs 3zgmgdnm. Eabmb-
H0fgdab gobo3zgmgon odm3znEgdymoas gomyhodg, nbbHMY39bhab Eogsemzab 3oEobs @O 3mbd)-
0039610l bogMgEohm Mabydy.

6obgbbgde LobLMgde O godmdzgdyme Logomm qoboobo Jomomegde — LydmMpabatgdyma
LyLbobL o bogomm goboobo Jomomegdab bodofmmmasbo mafgdymagds gobabodmgmgds dBmgopom
domgdymo ggobgdal dmpgmgdalb dgbodsdabop EabimbhamMgdymo gymoon bo3ogdal obomadalb
Logyndzgmdg obomo abbHEMNTGbHgoal Fodwabomy LodMHmMEgbHm 3obogzgmgdal godmygbgdam.
bymddmgobgmmoo ombaybgdymons, Mm3 g3mopn gobogzgmam bobgbbgda LobbMgdal domgdo
d9Lodenmo Aonmzgammb bodsdmm budMHmEgbhm gobsgzgmow.

LoogoMm 30mMEgdxmMYgod — Loogsmm 3omEgdYmgdal bodsmmmasbn mafMgdymgds gydbgds dad-
©nbomyg LOdMmEgbhm gobszzgmom dgd30Mgdym dmbommEbgm dmdsgom gymop bo3owgob.
©ob3mbhHnMgdab gobozzgmn odm3znEgdnmas nbbHMYgbhgoab Fomy@Hobs o 30ENObMOVBY.
LoogemM 30mMEYdmgoab bodommmoasbo maMgoymgds dab mznmnmamgdymgosb jobemmzpgdo.

9399ma dmEgdym gbMogmdo Bohggbgdao i3nbobbymMa og@Hnzgonlb o Bnbobbyma 3omeEgdymgdgdal
LOOOMOBLM o LodoMmmonsba mafmgdymgds, MmIgmog 3Mbbmmopamgdym inbobbym obgomad-
3900800 omnoMgdymo.

bodofmmasbo 2022 6gmab 31 93930960 2021 6gmab 31 93930960
m“f‘gf%gg“” bodomobbe bdsfmemasbo bodomobbe bdsfamasto
J m0MYdgmgdd  moMYdgmgde 0MYogmgdd  moMydgmgdo
g0 LobbMgda @odomn ) o6 27,812 27,812 19,127 19,127
0330399600
3;”&08;:’3"@0683 8983IWO 3. 3 g 388,795 397,757 347,941 352,884
63060 0635LH0Eg0o
o503 39-3 Emby 9,842 9,842 5,662 5,662
bbgo 130bobLYM0 vghnggdn 39-3 mby 3,652 3,652 2,056 2,056
6obgbbgda Lobb&gda 39-3 omby 356,499 356,662 314,405 314,166
boogomHm g3omEoYmMgdd d9-3 ombyg 8,121 8,121 9,127 9,127
Ub30 gobabbya 99-3 o6y 12,484 12,484 9,992 9,992
3oOmEIOYEY0900

$33530L 30bobbyMa oghnggdalo o Babobbyma 3ommedmgdgoal bodommmasba mafgdymgds,
MHmdgmo 3gMompymop bodsmamasbo moMgdymgdemn gobogds
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Bomdmygodymo gnbobbymo abbHMydgbhgdn LodoMmmmoasba maMgdymgdnm Bobpgds mommgyma
LOVbgOMNIggdm 3gMomEalb dmemmb. J3gdmm dmiEgdyem gbMomdn BoMmImpagbomas nbgmMmdsizno
03 g3n60bLYM0 9gH03900L O 3oMEYOYM9dgdab Lodommmasbo mafMgdymgdab gobbodmamab dgbo-
bgo (3mbzMghymom, 3ga30bgdab 3gmme(gd)o o godmygbgdyma 0dmbogomoa dmboggdgoda).

bodoMmagmoaobo mofgdymgdo 39330bgdab 86034606 0609830600
bodofogmasbo  Bgomp(gdlo@s o 33-?«:2’03 " s ‘)sa“’bgb";"i"
5"2%‘?2“"" 20226mob  20216maob  ©0MIOImadeb  3603369emzoba oa?nb%og? l‘,';&‘;%;;g
gé)b 06) % g 5 31 93930960 31 y39dd9n 0gFofgos 03mbogomo 3mb6og3(9d)0 ®0fgd7mgdab
IHIICR0000 8mboggad(god)e ©0dm30gdnmyde
dmggodo-8oMmomdo 3mBo39em0 BYmoEn
Lodosmomeaoba 60300900 gobgds
M0 o QmM3MYMO
om[;;b% 3?3 2 - 103 99-2 mby 393300 3Ll N/A N/A
o (93300330000
30606byMa e
oghn3g00 QMM3OMEYMmO
3933000 3y6-
LoEYB LoobgsMnd-
3m§3£0-805)%@80 336({));360“:5ng
odofmommoasbo ©obMYEgoa
0o 000 0oMomdn) o
Sbob%qg?o 8,032 188 9020060 yabgaBgsmamgde
0606L7M0 qsmsﬁaoﬁ@agml?
3909339900
3O@EIOYIgd900 DoundagaB.

389930 049690L goMomE d®ooMgdym Jgxobgool dImgmgol 0dabomgal, Mm3 gobLodmzMmb
BomImgdymo gabobbymo nbbhHMYdgbhgdal bodstmmnoba mafMgdymgds, dogomoamd, MmamMog
oMol Pgbmymo gomynob goggmab bgmdgimnmgdgdn s bogomypm Lym3gda, HmImobmzgabog
399m0ygb900 dbmmme bgmdnbebzpmdn bododmm dmboggdgdn s bogoMmgdl bozmgd gobbiob o
390300 900b bymddmzgebgmmdnl dbMagob.

3o30homab doMmgo 2 5 44

3930¢hdmab dommn3zoboL F3y50L d0dbgdao:
+ 0MYbggmymb 395300 BYbJ3ambamgdo LobsMIME EoMAgbal ybofn, M3 dob gosgmdy-
mmb Igmmogmgdabmzab 333500l dggadbs; oo
+ 0J30mbgMgdnbmgal ogz3oh Mo P3N3aonl PBMY63gmymes Mobgob ©mbal dgbodsdabo
g0LBsM3IMgdbab dm3bobymgdgdaom.

339930 gobLodmzmogh 3odohomab MomEgbmosb, MMAgmbog ob Mobgob dMHm3mMEamop dm-
0mbmgb. 3a3na30 dommozb 3odaghomab bymydHMoL o 3g0g3L gbbmMgdgdn g3mbmaazyma body-
0300b o Loogomm oghngzgo0b Mabzob goghmMgdab gomzomabbabgdom. 3odohomab bhGndhycob
J960mhnbgdnl o6 EozmMgdhmmgdnl d0dbom, 3a3nxwdo dgbodmgdgmos dgp3ommb sggnmbgtyg-
d0bomzgab gopobpoma ©030gbEYGNL IMEMMOs, 306 OPdIMmPBML Fodndhomoa dgambggdl,
30dmydzoL sbogma vgzngdn 96 gogomb sghngzgdn 3omab dgbodzntgdmoo.

339530 dgbododnbmdsdns dnbadomyma Lodgodbgw3agmm odadhomab dmmbm3zbydmob — 3odagom-
do gobbmMzngmgodymo dnbadomydo gymowa 3gbopoba 96 Pbwo agmb 1,000 smob gomdg bogamyg-
60 (2018 6.: 500 v oL gofn).

2018 Bemab 1 byghg3d9M0EOL Fa3nnL dbY3y 30MEYOYMgds 0g3L Vs 3dogmaammb bogdoMmzgmmb
960m367mo 60630L (bgd) dngM gobbeBmzMymo Babobbyme bmMmIohnzgdn, MmgmMag dMab: 3odo-
Homob 0©y339hHYMMOS, mazznEmds, Jmbgdmngza nb35bHNENS, 0b39LHNENY, OgNMO390ma vgdho-
390000 o 0bLONEgMgoAL LogMgahm 3Mgr0Engbhgdn. Bgbodsdabmodd vd 3MgunEngbhgdmsb ym-
39M®m309M0© 3Mmbhmmomogdo byd-ab dogh.
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L9o-0b MganmOENgdab dgLododaboE, §31%R0 39MPIOYMNS EONE3OL Jodohomal dEg33dHNMMAl
30993030960 0L d0bodomyMo mby §33dmm dmzgdyma gMognzalb dgbodsdaboo:

+ 2018 6emab 1 bgghgddgmo — 2018 Bemab 31 g 399dg96a: by 33y 16%

+ 2019 6@ab 1 00b306M0 — 2019 Eemab 30 n3bobo: 16-18%

+ 2019 6¢@ab 1 0gmabob 893wga — bym dgntg 18%

gnbobbym bydhmMBy 3m300-19-0b gogmgbab gomzomabbnbgdnm, byd-3o godmbgo godahomab owga-
30(hMmd0L dmmbmzbgdn 3omzgymo Jgdmbzgzgonl boxydzgmds. sanse Jggbodedgdmps dmm-
bmgbgob dmgma 3gMomeal gobdogmmooda, vbg3g Loobgomndggom momMomgdnl dpamadomgmonm
(2022: 16%; 2021: 14%).

9399mo dmEgdyem bMomdn gobbomymoo bgd-0b Fododhomab d©g339HYMMINL 3MmgraEngbh)-
006 3gLoddd0bmdd 2022 Bemab 31 3930l o 2021 Bemab 31 ©y3930Mab dpgmdsmgmdanm. Evs-
bgoM0dgonb bogydgzgmoas byo-ab Bgbgdn EO gonmonbgdn, MmImaday doMganmomgdmal dogM
060l goggdyma, o oMo ggobb bhoboomigda:

2022 2021

bosggom gododhomo 3,635 3,635
bogdabom gdmbogoma 22,110 22,110
3oybobomgdgma dmggos 50,506 47,307
78mgd93mboeno bydmMEabofgdyma gomo 8,646 13,010
doMganmoafgdgme 3odadomo dgdafgdodog 84,897 86,062
30b3b oModopgMaosmyo ogdhnzgdn (3,689) (3,970)
3060 330emmdagm boboM3mMBn 0b3gLHEd (340) (273)
doMggnmofgdgma 3od30dhoma 80,868 81,819
2022 2021

by oghn3zgd Eogznmzgdedmy 455,036 403,946
8067L 0MdHgM0smyMo dJhnggde (3,689) (3,970)
3063b 330mmonm boBoM3mBn nbzgbyogos (340) (273)
by oghegzgde ogznmzgdab 98093 451,007 399,703
2022 6gmob 2021 6gmab

31 pg393096a 31 gg39ddgta

3930 dmab 009330 YMHMbab 3mgangagbdo 17.93% 20.47%

380930 db939 93MbHMMMYOL Moz30L odaphomal dEY33oHIMMO0L EMbaL Lobgbbm 3mgzgbobigo-
006 dgLododnbmoody, Moy EovbgomMndwgds Lybbab godigdgdel dmmbmgzgbgdal dgbodsdabog.

mabzob dommngal 3menatngo

M0b3ob dommgzs vMbgdnmn 3603369mmdnb oMab 6083b69L0bmMZAL O Vbg3g oMbgdam gmgdgbhb
B0oM3AMoggbL $3179030L M3gMoEngoabm3znl. $31030L doMamogn Mab3zgdad bodedmm, bosMgoahm ©o
™m03300moab Mabggdo.

Mobgob doMmmzgab 3mmahozab dodoboo Fayxmab B0obodg oMmbLydymo Mabzgool gobbodmgMo,
30060m0dgds o Fommgy, Lomobopm bogmgmohm modohgdabs s 3Mbhfmemal dgdobnddgdal
©obgLgod, Mb3L EmMbygdalb dydngzn dmbohmMabgn S modo®hgonl oEgd. Mabgelb dommzgal
3mmohn3d o 3MmEEYMgdn Mygymomymop goonbgogds, MmA sbobogogb bodedmm doMmdgdda
©0 0030MBy gmo3z08909m 3MmEY]HgoLy o dmaLobyMmydgddn dmdbooM 33emamgdgob o obom
Loyzgmgbm 3Moghogob.

Lodgmzomyytgm Lodgmb dab 3mdohghgdmob gMmmo ©g3b dmmaoaoba 3obybabdggdmmds Mabab
dommzob bpMYJHRL dndmbomzgodyg, 360d3bgmmgzgobn MAL3gdal doMmmzalb dadmbagngobs ©o
®v30b0 Mabzgo0b dommnzob dmmohnigonb o 3MHmEgEntgdab gopobgozedy, sbgzgdbndzbgmmagaba

dbbgnmo ©og39300gd0M 90900l oIH3nEggoody.

*

ofvsyEohnfgdymoa
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3899300 omdobMymgdgmoa bodgmb Mabggdalb dommzgal gmdahgho ©EO B0bobLyMa pgdompodgbn
3oLybb 089096 MabZnL 8g3LyoYJgdalb mmbabdagdgdal gogmbhfmmgdoby o gobbmMmEagmgdody,
obg39 030b EOIH3nEgoedg, MMI $3900 BPbJ3embaMgdb Mabiab oEagbama 3oMmodghMgdab
goMmgmgda. MabzobdoMmznb gobymanmagdab yammbo 3obybabdggdgmoas MabzabBmgopndommzgabo
©0 d9L0030bMANL BYBY130gd8 g, HmgmME gnbobbyMa, by OMOEGNLESBLYMN ML 3gdab gobLodmzmal,
Jg30Lg00b, domNznbY EO 0bgeMdggdnb bogmzgmmsm 3MabEndgdabo o Igmmmgdab EobgMggzab
136nb39mymaz0dyg. 0b SofodnM omdobmymgdgma bodgdmb Babodgs obgomadzommygdyma.

LogMgwapm, bododMm ES MmagznEmdab Mabzgdn, 3mMHBgmyM o bom3dgmogom Embggddy, ndofm-
900 O 3mbhfmmoamogds LogMgwaphm 3mdahghgonb o dghng-3obnggdalb doMmmzgalb gmdahghob
Lob®gdgdom. 0dabomgalb, M3 domgdym 0dbob gygdhnco 3oELBY3zgaHnmgdgdn, 39330 S©a9bL
LogMgwaphm gmdohghob ngMomgosl, Moy EOdm3aEgdymas BomboEggbo bLodydomb bobgmdsbs o
omEgbmddy.

domgmo mmgobndognab dobIGodom bpgds goMmg o dowo Mablnb goghmMgdab gobbodmams wo
doMmmgo. goblLogymMgdymo gyMomgds 9d3g30 Mableb gogdhmmMgdab bHymoe b3gdpMabs ©o
M0b3nb 399300 900b vMbYONmMe dMmEgEYMYoNL MBIYBoL EMBAL gobbodmzmab. bhobpsmpyma
LogMgaphm o LododMmm Mabiab vbomMBabgob gobromzgzgdom, Mabigdalb doMmzab gdomdo-
J9bphn 03MbHMmmmgdlb eboblLym o dMoxbobbym Mabigdb Mgaymomymae dgbzgomgdal Rodo-
Mgdom bom3gMmogom ghmgymgdmob, Momo domgdnm agdbsb ggbdgmpeb Eobizbgde domn Jommzal
bagmdo.

bogMgohm Mabzo

bogMgaphm Mabgzo dMab 375300 BabobLYME EObogoMzal Mab3n, 0d dgdmbggzedn, my i3nbobLYMA
0bLHMY3gbhob dm3b3oMgdgma ob 3mbhModgbhn 396 JgobMmymgdb mogzab LobgmdgzMymgdm
3o0)0Y9870b.

333980 0g3b 9939303909mo 3MgEaneb doMmm3znb dmmoawnsgs s 3MmEgEYMgdn, 3yogb boiMmgwoo-
O™ 3m3aphgho o bbgs sbomagnzyma LodbobyMgdn, HmImgdar 3obybabdggdgmba oMavb Lgb-
bob gobogboab 0bomnddyg, bogMgoaphm Mabigdalb dgaebgdobs o dgdnmgdedy. bogmgoapm
3meoahngo (bogMgoapm bobgmaddmzobgmmb ggmmMdom) goponbgEgdd o A 30EEgdd bodgmzom-
gnMgm boddmb dog.

bogMgahm dmmoaha o s©a9bL:
+  bobgbbm gobogboggdab d93mbB3agdal ©s odHh3nEgdnlb dMmEgyMgdl;
+ 3bgbbgdgmme 3MgE0hyboMasbmdab dgggobgdalb dgmmegdl;
« 3¥Mn639mymaznb bogbalb gobgdab dgmmogol;
+ bogMgpohm Em3ydgbhogaab dmmbmgzbgdl;
+ bgbbgdabo o Lbgo LogMgEoh™m O3dMN670900b d0dEnbofyg dmbohmMnbagab 3MmEgoyY-
9ob.

LogMgpohm 3mdahgho YJBEYosdmbogmos doommb Bodmmmm gopobyzghomgos Lybbdg gobogbo-
©9000 ©OxxNbobLYOAL o6 Yomymaalb dgbobgd. 3m3atghobozal obLdR3nEgomep boMmagboma
LybLbgdo gytrEbmds LogMgwaphm dmemah oo Eoagbagm Mmadadgdb.

LogMgwoaphm 3mdohghobmzol dobmegdyma nbgmmdogeab Lodybhg o LobbmMy oMab 0d Lo gmyg-
©ohm mgogmab 3obybabdggdmmds, Mmdgmog v3bgdLb bogMgoahm gobogbowlb dob d33wgg, MoB
3obbmMngmmgdd gobdpbowgdmal 303b9L0b 9dmbAgdd o LogMgwaphm Mabigdab dggobgdo,
LogMgwoaphm Jymgdalb dmEgmgdab o gobpbopgdal dmboggdgdnl 89dmbBIgdal 3MmEgEYMY-
00b d99mB3gdnb gdom. Lodmmmme LogMgohm 3m3apghob Bg3zMgdn dxoLYdgb gobgbowgdol
©oagbama 3MawhgMnydgonlb gomzomabbabgdom (3ob3boggdmab bogMgoadhm abhmMas, gnbob-
LMo ApgmBoMgmdy, 3Mb3YMgbhnbomaobmods o 0.3.).

39633bogomab 3MgEohnbomaobmdnl dgggobgds bpgds gobdgbowgdmal 60365L0b dmbohmmnb-
30L gBom, Moy Fa3nxL odmy3b Lodyomydsl, PMHMYMmOE FMobENbmL gbobLymae BoMomab ow-
amdab Logmmbob 0Egbhogngopns. dmbohmmabgl o65MAmMYdgb LogMgoodhm maagmgda, MmI-
mgdoy sbmMngmgdgbh dgogagdal bgmddmzobgmmdnobmgal d0bmpgosb. bgbbgdeb Mggnmo-
e dmbaphmMabgb obggg sbmMEagmgol dmbahmEabgol gdomhodgbpa. 3mpgbonm Mabgody
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Mmymao MHgog0Mgdabmgnl yboo gobbmmngmogl Mabzgdeb dmbahmmnbgn ydomemgbo MHgmmab
bgmddmzobgmmonbmgol abgmmdognal ymzgmmzgonmoe dobmpgdal gdom. dmbohmMabzgal
LobEHgde bgmb BgmdL bogMgoodhm Mabgdab doMmzgsb s Jom MMM Jgdzatgodsl.

LogMgoadhm Mabgolb Jofmzs vgMgmag bobammomag bmMEgngmpgds HBMY633mymeaL bogbalby o
306M0©0 goMobhngdnb domgdoo.

3ofoo dmdbdomgomab nbpnznmyomyma obomodaby, bogMgpohm dmMpugme Bobopgds Mabgg-
00l dommznb gdompedgbhob dagm, bogMgoaphm 3MbEgbHMOENELY Eo LodBdMM Mabigdal gomgo-
mabbobgodnom.

bogMgoadhm Mabznb dogbodomymMa ImEymmds, Mmgmm Bgbon, snbobgdo ggabsbbyma vghnggdab bo-
0ogmobLm Mm0Mgdymgdgodn 3mbbmmoamgdym inbobbyMme dpgmadomgmdal obgomadggdsda.

2022 Bemabo o 2021 Bemob 31 ©g3990Mab dgmdomgmdaom $3yaLb oM 3gogb 3Mgaphmmgodn ob
©o39390M509m0 3MHgEohmmMgonb 33153900, MMIgmms dedommoy bogMgwapm Mabzn odoModgdpal
30gLndsmyma bogMgoaodhm Mabznb dmEymmdnb 10%-b..

3MOHOBIOL LAB33IIEOIOOL POYMBY

3mMhggmob Lygdgbhgoo Eoymanl doBbobomzal, dmMdbggmal 33ngdel Mabzgdel gho-
339m36900006 godmdpnbomy, dmMbygme agmao F3n%oE 3MHmEydhob @hodgdeb dobgwpgznom:
dogtm d08bgbo, dgntyg o Lodyomem boboMdmgda, Lobmgmm-bodgymbgm, bogbmgmgdgmao, bo-
dm3dbdomgdmm, 3ob30w900 o bognmaddomom bgbbgdn. 3abhog-0bomndo o Pymmbab gobogsy-
0ol obomoda HhoMpgds opgbhogozamgdymoe Lygdgbhgodab ghmggommzbgdal YBMYB3gmymanl
3086001. @gBmmMHb SmddNMOd EO8BgIMIYd gobEdm 3gzgdnm, Bgdmm bbgbgdyma mommgymao
339930bm3ab.

3m0gbhob ©ogd399goomgos odohgonm agmas PBMYB3gmymaam s oMoydMnbzgmymanm
Lgbbgdow, MoEgob gb mMa Lbgowobbgs dobobosmgdmgdnm boboompgds ©o gobbbzozgdyma
0bgnb dohotgdmgdn dMnob.

LO3MILNOM MHOL3NL 3603363 M3O60 BEOLH

MmEgbog begdo 030l gobbedmamo, 3608369mm3bom gondomMmo my oMo Lobyob ghoddg ogad-
Lofyodymo Egamm@eb Mobge gabobbym abbhMNIgbHBY, 3130 0m30mabBNBYdL gmbagMym o
©odbdoMy 0bgmmMmdsEgaol, Mmdgmog dgbodsdabmdodnd s bymdabobzpmdns Eododhgdaomon dbads-
bgemmgoba bofggonlb o6 dogmabbdgzal gomgdy. gb Imogogh Mmammy Mompgbmdmoag, nby — mgo-
LyOM03 NbEMMToENOL O vboMNBL, $31530L godmpwamgdal Es LogdLdgmdm bogMgoahm dggoby-
00b, obgzg LO3MMZbMBM 0bgymMMIsEab bogydgzgmby.

HomEYbmdMmagn nbgmmMdogas bLogMgoaodhm Mabznb 360d36g9mmgzoba BMEaL P3amopgbo nboo-
300™M00 ©d ab 0MLgdMONL obdnmBy ggmmHEL dedsMMab 33mamgoob gindbgds dgdwgan
dmbo3gdgoab dgoMgdab gdom:

+ 9bgoMndzgonb momamdn EoMhgbomo 3000b gTMMEHOL deENdsMMY; EMHML 3mbiMghnm
dmdgbhobmgnl womhgbama oMLYOMENL dobdomby gammHb smdsmmobs, MHmAgmaogy
d9030bv Eog39dgooMgonl bobyobo smnoMgdab ML sMLgdme Boghgdabs o gnmomy-
0900l boggydzgmby.

+ bLogofmgoolb dgdmbgggedn, saymn dnohbggzl, MmA LogMgoahm Mabzob 360d36gmmgeba
Moo oM0b Im3gbhn, Hmegbog ogdhogn 30 Emgdg dg@h bobb oMol googomonmgdyma.

339530 osbmMgogmgdb 03 3Mohgmondob gxugdhymmonb dmboghmMabal, Mmdgmoyg godmaygbgds
bogMgoadhm Mobanb 360836gmmzobo dMpalb aEgbhngozognabmzgalb Myaymomyma dgdmbagonl
3300 030L EobLOELLEHMgdmoE, HMA:

« 3MohgMoydo oMol bEmMo© 893330390ema 36033b9mmgoba BMEAL godmgmgbabomgalb bo-
3Mgohm Mobzob gobbodmzMmab dodommymagdnm, bobod ogngLaMgds EgBmeMH;
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« 3Mohgmondo oM gobabomoglb 03 3m3gbhL, Mmogbog ddhnzn 30 Emgdy gt 3oOgO©ORN-
™900300; ©

+ oM gogdboMpgds MgBgMmzdn oMmobobymzgma dgfygmods 12-m3006 ©o 0MLIOMdNL do6dagmdy
©9BMEH0L dmodnMdgoL dmMab.

IBMDONL 306306HOIO

38980 ©IM@AL 393073 393nbggzgode dpasgob:
¢ 390089030mgoyma bgbbgda, MmImagdog Mgbhmydbycedgdymaes >90 pmy
+  3m0gbhob goMpopzomgds
« gmML-GogmMYmo 30096700, MMEILLE 3mngbho bgdd gopoboabyybsmm gomg ggodhmty-
00b godm, MmImgdog 06 99399g00M 700 3Mbhfmemb
+  bogmmddoMem EgammEAHeb dBmzgsamas >30 mab 3oEvgoELEmgd

©gammAH0b gobdsmbgds dggbodsdgds bymsbopm Mgagnmopngdl, dmamymo 90-pmaoba 3oogops-
Bogngdab gomzomabbobgdom gobl (IFRS) 9-0b dgbododnbo.

ob bgbbgdn, HMIMYdg3 539830 OMNMO EJBMMHN, 0013eNOS ZoyBbyMgdnm bgbbgdow.

LO3MMB6MBM N6BMEHBOBNNL 303MII6Id

339530 LO3MMEbmMBM nbgmMIsEaol nygbgdb mMagg Jgdmbgzgzodn: nbbHMYdgbhel bozMgoonhm
M0bgn 3608369mm3b0 gondommo my oMo bobynbo dmeoMgdab 9dwga, s NbLEHMYIgbEHAL dmbo-
mmEbgmoa bs3Mgpahm BoMomab dgggobgdabob.

33179390 dmobenbs bozMgoohm Mabznb o bozMgpohm BoMomab 360d36gmmazoba EMonggMgdab
09bh0g3030Mg00 ©O ©M3YdgbhoMgdd dmMhagmabomzgal gobgzmamoa dmboggdgdalb obomodab
89dmygbgodnm. 306 dgog30bo do3MmgzmbmdngyMa 33moEgdal gogmagbs gammiolb oendommdody
0 960BMOYMgdal gobo3zgmby. obomabdn godmygbgdymo oym dgdpgan dozMm-g3mbmdngyta
33eo©o dmboggdgodoa:

+  bogofmggmmb 333-b Mgomymo dMwab gobozzgmo;

+  0bgmognab hgddo;

+  dmbypomymao dmemoahogob bodMmEgbhm gobozzgmo;

+  bm3dnbomyMo gxugdhnMo gozmaomnn 3ymbo.

9399mo dmEgdym gbMomdn dgx0dg0ymoad dofomopa dozMmgzmbmdngyta dohgz9bg0mygda,
MmImgdog godmygbgdymas 2022 Bmoab 31 ©g3930gmb, 2023-ob 2025 Bmodwpyg 3gMampabomzab
bogommzggmmao:

2023 2024 2025

933-0L 5O

bodOBabm bgboa 4.0 5.5 5.0
m3(03abhyMo bgboo 6.0 5.0 5.0
39b0d0bEnMa bzgbsma 2.0 4.0 5.0
bodBabM bgboma 5.3 3.1 3.0
m3¢03abhyMo bgboo 5.0 3.0 3.0
39b0d0bEnMa bzgbsma 9.0 6.0 3.0
LodBALM Lzgboo 9.6 8.0 7.2
m3¢0dabhymo bzgboo 8.5 7.0 7.0
39L03abhyco bggbomo 13.5 10.5 7.5
6M3N65NIMN IBITOIMN 30B3LNNMN 3AMLO

bodBaLM bzgboo 320.8 320.8 320.8
m3(03abhyMo bgboo 325.6 325.6 325.6

39L0dabhyeo bggbomo 288.7 297 .4 306.3

https://ir.crystal.ge/
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aMLOMPEIM() LOSHILNOM BOMOLNL IVBOLIdO
dmbogmmebgma bozmMgoohm domomab dgobgdsdn 360d369mmzgoba vdmbogomea dmboggdgdn dm-
0393L 8980930 33OEN dMbOE73700L 30©gdab LHMyJHYML:

+ ©gmmHob sgndsmmods (PD);

+ ©0bo30Mgg00 PgmmehHnb dgdmbgzgzodn (LGD);

+  ©9ammbhob dmdgbhobmznb oygeMmegn ozdmaobyds (EAD).

ombadbymao 30Mmodghgda, Mmamd Babo, 3obabodmamgds mMgobadognob dogbom 893330390y-
o bhodobhHognmo ImymgdaEsb o bbgs nbhmMayme dmboggdasb. ababa 3mMgdHaMogds bo-
36Mmabmdm nbgymMmdonab sbobobow, Bgdmm smbgMama Bgboo.

©gamm@ob osemdscmmoos (PD)

3m7gbab dmpgemo gbmdagma LHoHabHognMo 3mbEgxEess, MmMIgmo goMnmo g3odmnygbgds gopom-
hgbab obomnddn o BoMIMOEZgbL vMLgdmMdnL dobdagnBg dmboggdgdal Lpshabhagalb Lggmmb.
3MmEgbhnb 33mo©n dmboggdn BoMIMOEaggbb dmgmgbal BoMAMIMdal EMmUL. b Azgymgdtng
3v99maygbgod bodgEnznbm JgE30dgbMHgdnl 33mg3oLy O bLoabzebmm Logddgda LondgEmmdab
JgLBogmabob. bogMmgEahm Mabzab dgdmbzgzodn, boogm dmzmagbs sfab EgBmmpo.

Mmammg dmbommebgma bogMgpohm BoMmomab doMogMmoggdn sgm3zbndbgm, dmbommebgma bozMg-
©ohm domomab Eosbgomndgdodn godmaygbgds PD (gazmmibol ogndommdo), CPD-ab (oggmendob
9M0MOm0z30 dgdommMdd) godmygbgdnm. mMagg 3oMmodghfab domgdo doMmpngoe dgndmgds mo-
0mMgYmMo ©og399w900Mgdnbmzgal Eosbgamndgdnmao bogmmbyggdalb gybdingdapab.

3o0MMAgbaol dmegmal godmygbgdal dgwgasw, dspanmoa 9g3b dzgma dmEgmowob gopobgmab,
dbmmmE 39©0g0d30mgdal dbom dmpgmde nbpnzapyomym dgnebyodsdy dogmogaalb Logyd-
39emB9. godmygbgdonm gogdhmMgdmsb ghmow, Jygznmn goghmmgda gdohgdd dbom dmogmb, MHm-
dgmog obpgblb 93 doEgmdnl gobznmomgdal dmpgbgoomal godmgmnbgool ggmmbab oemdo-
0mdab dgg30bgdoda.

©gammbob omosmmonb dmpgmab bOHymoe dMmEgEymob dguobgdo bym doMomow ghodb dm-
0EO30:

+  Odmboggdgdal dImadBoEgde o oboopongdal dgMhggze gobdoMmpgdoma 3gmown dmbogy-

dg60bomgab.

+  gfoggMomo obomoada.

«  IMOZ39mMBOJHmMM0obo obogmada.

+  00bbggoMgdal dggobgds 3mgbob dHm3mmEoyma Mab ol dImpgemdo.

+ boMabbob Es abhmMoyma 3mboggdgdnlb dgggobgds.

d0&N0OLN L5333 L5 LI33IEOVBNO
dmEgmamgonb 30d36900bm3z0b gozgmoo 893wgan ©od390900:

+  9mgdgEop Aonmzams mommgymo E839maobgdab dbmmme 3ofzgmo ggmmo (9.0. EO-
Bomhgbo dmbogdgdn wgmmminb EoEggbalb d9dwag hodmagmo)

+ 30M39m0 0330639000 moMomdn yzgmo 3000300d30MYdM0 ©O30mMnbgde godmMoag-
bymoo b0dydogsb

+ ©EggmmAo gobabodmzgmo mMa 3MahgMondob dobgoznm: 3oEO8dEIEAMYOYM EMYJON ©O
hodmbBgmab bnobybo

+ 3909030 Igmazn bybbab ymzggma BomIMImdd dnnhbgmes Bom3g Eo330M3900b bogbow

AmEamamgdd Eogxuydbs 3Mhmeydheb $379530L bygdgbhogaol, Mmdgmag babbgolb godnxbogb btob-
oMHNmo dobobosmgdmgdnlb dobgpznm.

2022 Bgmob 31 ©g393060b dpgmdsmgmonm, 10% nobo BMEo/(3mgds) bodyomm PD-3o0 mocmmgymo
L9adgbhnb gMhomBn n6393L IMbOMEBgma LogMgEaphm BoMmomab BMoob/(3emgdsl) 6.2%-0m, Moy
8900396b 763/(763) dmob gnomb.
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2021 Bemab 31 939306l dpgmdotgmdam, 10% noba dMmo/(3emgds) bodysmem PD-o mommgymo
L9adgbHab gMomda 06393L IMbOMMEBgma L gMgapm domomab dMoab/(3emgdsl) 5.2%-0m, Moy
3900396 657/(657) vmdb oM.

©obv30Magd0 PgammMHob dgdmbzggzadn (LGD);

LGD oMb bogomoyom Bomomab dob3podn ggmmbab dgdmbggzoda. 3ansn 93obgdb ggmm-
(0oL dg0mbgg3080 Eobo3dMagdal doModghtgdlb Lybbab dmEg96ab abHMMEVdg PoymEbmbom, ©g-
gmmbemgdnmoe 3mbhMmodgbhgool dmmbmgbgdal LodeMbmbgep. LGD dmepgmo 0m3omabbabgdb
dbmmmo gymoe bobLMoL EOdMYBOSL. LGD osbgomndwgds abimbhnmgdymo gymopn
bogomgdalb bLogydzgmdg, ©abgmbhomgdal godhmMop gagdhyto LodMHmEgbhm gobszzgmab
3vdmygbgodnom.

2022 Bgmab 31 ©93990Mab dpgmdsmgmdam, 10% nobo 3o/ (3mgds) bodysmem LGD-30 mommgymao
L9ad9bHab gMoendn 06393L IMLOMMEBgma by gMgoohm doMamab dMpob/(3mgdob) 10.0%-0m, Moy
39003960 1.236/(1.236) 5010b gmomb.

2021 Bemab 31 ©g39306Mnb dpagmdstgmonm, 10% noba dMpo/(3mmgds) bodyomm LGD-8n mammgyma
L93396¢ 0L g0 06393L AMbOMMEB M b 3MgENHm doMmomab dMEob/(3emgool) 10.0%-0m, Moy
39003960 1.255/(1255) ool gomb.

©9nmm@hob dmdgbhabmzgab oygoMmoge ozdmaesbgds (EAD).

©95mm@eb 3mdgbhobmzgab onxeMO30 O3omMNobgdy BoMImMoEggbl dmmasb dabomgd mobbob
©95mmbHeb eMHmL. §3n0530 0630M0dmdL EAD-b 3mbhto39bhnb dadpabomg ©ogd39dpgodsmgdasb o
bgmdg3Mymagdom ©odzgdymo dodpnbomg mobbab 3mpgbgoyta 33momgdaEsb, sdmmipndsgonl
homgmoo. gabobbymn oghngab EAD 560l dobo dmgnasbo bodomobbm magdymygdo.

9M3badMIdNIdBI 30BIFVN LALLABGAL LOZGILNOM bdHNLLN
9399mom 3mEgg3ym 3bMomdn BoMAmpggbamoas nbgmmadogns dmabdomgdmgddy goggdymea bybbg-
00b LogMgapm bofmabbab dgbobgd 2022 Bemab 31 g 39ddMab dpgmdsmgmonm:

39-2 boos 9g-3 bhooo
0Mbgomoal  oMbYdMdaL

L@obodd 5 6iamdy  obdomBy  bem Bmbseme-

12030000 g ) merp- Bmbo-  Bmbognm- bagmo b3-

obomoaBo 3Mmoyghgonb domoobo  dmbogmmeo- O QO 630bo  odm BoMo-
bgmo bog- mmEbgmoe  bgma bo3-

3379039000 dobgoz0m: Lgbbgoo bgmo bgbbgde  mab MgBgMgo
Mgoohm Bo- bogMgoohm  Mgoodhm

boghapaom oo — oMo BoMogmao BoMogmo Oonnaob
Botomo o Q Q bgbbgdBy %

3998909MY- — 3o8aby-
oymo g0ymo

LALLAGA 3BNEMI PO LOHIJOM LOBOMHIMISGNLOIZNL

3900035073 0MYOJmM0 43,364 (217) (846) (851) (1,914) 41,450 4%
106 30 o939 3oo- 294 : (25) (46) (71) 223 24%
3900300Mgdo
31-096 60 o093rg 3oo- 148 : (1) 29) (40) 108 27%
3900300
61-006 90 )deg 3o 233 : (47) (20) 67) 166 29%
3OOBOMY00
91-00b 180 oopdeg go@e- 534 : : (381) (381) 355 52%
3OOBOY00
180 9By 8900 3o©0- ] ] i - - - 0%
3900300mgde
by bgbbgda dgatg o bo- 4 5o g (217) (929) (1,327)  (2,473) 42,302 6%

3yomm boboMImgdabmgzgal




https://ir.crystal.ge/
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39-2 byogos 93-3 bhopoo
0MAbgdmdal  dMbgOMbab

Lobodd 5 6iamby  dobdomdy by Bmbagnmge-
12-;30060 6gemo Lo 3Mg-
dmbomme- dmbo- dmbomm-
060mo0da 3MHmendhgonl domoobo  dmbomme- 6306  EoHm BoMmo-
bgmo bo3- mmEbgmo  bgma bo3-
3339539000 dobgoz0m: bgbbgdo bgmo bgbbgde  mab MgBgMmzn
Mgoodhm Bo- LogMgpohm  Mgpodhm
bogMawanm domaob
oo Momo — oMo  BoMomo Bomomo bAbbadSn %
®O gougobyy —goagoby- 0%
omo g0ymo

03MMI3IAHN bLALLIBN
390035®OYRNMYOJmM0 22,387 (67) (117) (132) (316) 22,071 1%
1096 30 g3y gogo- 59 . . 2) 2) 57 3%
390030Mg0d
3106 60 E93rg 3oE0- 5 ) (2) - 2) 3 40%
3OQIBOMYO
61-0006 90 M3y 3oE0- 13 ) 7) i 7) 6 54%
390030Mgod
91-0006 180 pmgdyg 3o@o- 25 i i (14) (14) 11 56%
390030Myod
180 g8y ?000 390" ] . - ; - - 0%
300030 J0o
by ndmmg3nca bgbbgde 22,489 (67) (126) (148) (341) 22,148 2%
LOLMBIM-1LYAJIGMHIM LALLIBN
390003000730 Id M0 79,301 (2,928) (918) (1,059) (4,905) 74,396 6%
1-006 30 EegBpg gopo- 556 (1) (96) (33) (130) 426 23%
3OQIBOMYO
31096 60 madey oo 411 : (89) 62) (151) 260 37%
390030MY0d
61-006 90 o093y 3opo- 452 : (102) (63) (165) 287 37%
BOPIBOMYOD
91006 180 eogdy gopo- 1 955 : . (740) (740) 495 60%
390030mMy00
180 B9 3900 gowe- i ] . - - - 0%
3OQIGOMYOD
Ly bobmgemm- o
bo3g66am bybbgdo 81,955 (2,929) (1,205) (1,957) (6,091) 75,864 7%
9036mM 60863L-LALLIBN
390030®OYRNMYOJMm0 91,543 (706) (376) (474) (1,556) 89,987 2%
1-©006 30 @93y gopo- 619 (1) (41) (55) (97) 522 16%
3900300
310660 pmgdpg gope- 434 : (46) (37) (83) 353 19%
3OQIBOMYOD
6l-00b 0 pmgdey go@e- 449 : (110) (24) (134) 329 29%
390030Mgod
91-006 180 0093 3o@e- 4 535 : : (829) (829) 706 54%
390030Myod
180 mgBg 8900 gowe- ] . - ; - - 0%
3OEIRMYS
baen Bogm d0869- 94,596  (707) (573)  (1,419) (2,699) 91,897 3%

bgbbgodo
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39-2 byogos 93-3 bhopoo
Lo bhowes 06Abgomdal  dMbgOMbab Berbormm -
@OBOXN 5 6dombdy  BobdomBy  byem LOe
12:0302800 Sbomenp-l Bmissk | Brbemme: bagmo boghg-
060mo0da 3Mmoydhgoel domoobo  dmbomme- QO QO 6306  Eohm BoMmo-
bgmo bo3- mmEbgmo  bgmoa bo3-
3339039000 dobgoz0m: bgbLbgdo bgmo bgbbgdo  mab MgBgMmzn
bo2BAOMM Mgoodhm Bo- LogMmgpodhm  Mgpodm Boren006
?;io 6?;9 (2 Momo — oMy  BoMmomo Bomomo b ubq;a %
RO aop@obyhy — gongeby- Ra%0
oo g0ymo
80630000340
390030OYRNMYOgeM0 46,083 (137) (8) (6) (145) 45,938 0%
1006 30 pmgdee) goe- 274 (4) 2 (6] 268 2%
3OQOBOYOD
31096 60 omade) goo- 170 9) 2 (11) 159 6%
3OQOBOEYOD
61-006 0 ooy 3oL 53, (24) (5) 29) 201 13%
300030 god
91-006 180 pepdeg 3o@e- gy (180) (180) 634 22%
390030MY0d
180 9By 8900 3o00- 0%
390030MY0
by 396399d900 47,571 (131) (45) (195) (371) 47,200 1%
LOVMBdOGHLM LOLLISN
390035®OYR0MYOgmM0 35,505 (2) (89) (@1) 35,414 0%
1-006 30 pmadeg 3owe- 424 (26) (26) 398 6%
3900300
31096 60 omadey goo- 77 (22) (22) 55 29%
3OQOBOYOD
61-0006 90 M3y 3oE0- 0%
3OQOBOMYOS
91-0006 180 pmgdpy 3o@o- 0%
390030MYod °
180 pmgBg g0 3o®o- 0%
390030MY0
bym Lognmddompm o
b3bgd0 36,006 - (2) (137) (139) 35,867 0%
1LOBMBLAOGHISTM LALbISN
3000030007300 72,756 (321) (217) (311) (849) 71,907 1%
1006 30 e093g 3oro- 749 (32) (65) (97) 652 13%
30QVB0Y0S
3lpob 60 omadpg dope-  4og (64) (24) (88) 320 22%
3OQOBOYO
61-006 90 o093y 3oo- 316 (100) (14) (114) 202 36%
390030mMy0d
9106 180 0093y 3000~ 934 (500) (500) 436 53%
3OQOBOYOD
180 g 890 3owo- 0%
3OQOBOEYOD
tgl‘fgé’gfmaba"ﬁae’@"’ 75,165 (321) (413) (914) (1,648) 73,517 2%
bam BmBodoMmadmadly 409 557  (4,372)  (3,293) (6,097) (13,762) 388,795 3%

393997mo bgbbgdo
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9399mm dmEgdym gbMomdn bomdmpggbomas 0bgmmdsgns Imdbdomgdmgody goEgdymoa bgbbgoal
LogMgwaphm bofabbab dgbobgd 2021 Bemab 31 g393dMab dpgmdsmgmonm:

33-2 bhogao
1-gmo bhoad  SALYdMEAb
12-m30060  8o6dogmBg dm-
06omoaBo 3Mmoydhgoab 8omoobo  dmbomme-  bLommebymo
3339039000 dobgoz0m: bgbbgdn 6gemo boghgoodhm
bogMgoahm BoMoma — oMo
BoMommo 397980byMy-

33-3 bhogoo
30bgdmdab byoem
306dogmBg 3m-  dmbomme- 630600
bogmmebgmo  Bgmao bos- bbbgdo
bogMgoohm Mgohm
BoMmomo —go-  BoMomao

spmo  9B°LAMI%IO
LALLIBN 3BNEMHI
©0 LOIJOTM
LOBAOMAMIBNLMBNL
30003000 30eMgdgemo 52,470 (327) (972) (1,353) (2,652) 49,818
1-096 30 093y 3oo- 356 i (14) (136) (150) 206
390030 gd0
31-0b 60 pmgdpy 30©s- 134 ) (8) (28) (36) 08
30RO
61-006 90 Pmgdwg 3000- 55 ) i (32) (32) 23
390030 gd0
91-006 180 mydwg 3000- 409 ) . (243) (243) 166
3OQEOEYOd
180 pegdg 8900 3o00-
39003000
by bgbbgdo Ay o
bodnogmem boBsH3mgdaborgol 53,424 (327) (994) (1,792) (3,113) 50,311
03MMA3IAHN bLALLIBN
3900390030 Ydgmo 28,079 (59) (95) (77) (231) 27,848
1-0006 30 Pmydpg 3owo- 37 ) i (10) (10) 27
390030 gd0
31-0b 60 pmgdpg 3o©s- 49 i (3) ) (3) 46
390030 gd0
61-0006 90 Mgy 3o00- 53 i (3) (18) (21) 32
30000300M 900
91-0006 180 mydy 3o00- 5 ) i (3) (3) 2
39003000
180 pogdg 8y 3owo-
390030900
by ndmmg 3o bgbbgde 28,223 (59) (101) (108) (268) 27,955
LOLMBINM-1LYAJIGHIM LALLIBN
3900039d)30M YO0 65,278 (1,054) (682) (1,389) (3,125) 62,153
1096 30 093y gope- 555 (3) 62) (103) (168) 387
390030Mg00
31-006 60 )3 3oEo- 567 . (81) (197) (278) 289
39RO
61-006 90 EJdE] 3oEo- 651 - (158) (227) (385) 266
3RO
91-006 180 o093y 3oo- 1,001 : (15) (667) (682) 319
390030 gd0
180 wmoBg 8900 3o@0-

3OQOB0EYdS

https://ir.crystal.ge/

dmbogmmeo-
6gma Lo 3Mg-
oo BoMmo-
emab MgBgMzo
om0k
bgbbgdBg %

5%
42%

27%
58%
59%
0%
6%
1%
27%
6%
40%
60%
0%
1%
5%
30%
49%
59%
68%

0%
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83-2 bhogoo

1-gmo boas  MLIOMAAL 89-3 booroo dmbomme-
30bydmMAab by
12-30060  396dogmBg dm- 6gema bo 3Mg-
306dogmBg 3m-  dmbomme-
06omoda 3Mmeydhgonl domoobo  dmbommp-  bommebymo 630600 @odm BoMo-
bogmmebgmo  Bgmo bos-
33393990l dobggza0: bgbbgde 6gmo bogMgooghm bgbbgda  mab HgBgMze
bogMgoodhm fMgoodm
bogMgoodm BoMoma — oMo domnob
Botomo  gopgobyg- o0 —8%  Bofoma bybbgdBy %
Sgmo 38byMdmoe
Egb@bg;:mwm-boaaaﬁﬁam 68,052 (1,057)  (998)  (2,583) (4,638) 63,414 7%
9036 ™M 60863L-LALLIBN
3900030©d30mMYdgeN0 69,558 (9071) (337) (734) (1,972) 67,586 3%
196 30 emade goe- 565 2 (30) (66) (98) 467 17%
390030900
31096 60 pryde) goee- 369 : (70) (41) (111) 258 30%
3OORmMYS
61-006 90 pry3rg 3o0- 308 : (70) 79) (149) 159 48%
3OEORIMYS
91-00b 180 ompdeg go@o- g g9 : 20) (688) (708) 361 66%
BOPOBOYOS
180 mgBg 8gho 3000- 0%
390030900 :
byem dozMm 3086gL-bgbbgdn 71,869 (903) (527) (1,608) (3,038) 68,831 4%
30630936300
3900390030 Ydgm0 47,262 (292) (24) (55) (371) 46,891 1%
196 30 emgdey goe- 385 () (11) (6) (18) 367 5%
3OORMYS
31096 60 poode) goee- 254 : (30) (10) (40) 214 16%
390030 gd0
61-006 90 pey3rg 3oo- 261 : (60) (14) (74) 187 28%
30000300900
91-006 180 omade goe- 717 : (51) (402) (453) 264 63%
BOEOBOIYS
180 wgBy 8tho goo- 0
0%
39003000
by gobgopgdgde 48,879 (293) (176) (487) (956) 47,923 2%
LOTMIdOAHPM LALLIGN
3900030030 JdgM0 36,304 - (2) (60) (62) 36,242 0%
1006 30 omgdee goe- 647 20) (20) 627 3%
390030900
31096 60 pmydey goee- 50 (10) (10) 40 20%
390030900
61-0006 90 Emydg 3000- 18 3) 3) 15 17%
BOEOBOIMYS
91-o6 180 w9y 3o00- 6 (1) () 5 17%
390030 gd0
180 9By 8tho gowe- °
0%
3OORIMYS
byem LogmmBdofm bgbbgde 37,025 - (2) (94) (96) 36,929 0%
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93-2 boad

1-gmo boas  MLYOMAAL 83-3bgoes dmbomme-
360bydmInb byem
12-m30060  806dogmBg 3m- 6gema Lo 3Mg-
306dogmdg 3m-  Ambommeo-
960mo0do 3Mmendhgonl domoobo  Bmbommp-  bommebymo 63060 @odm BoMo-
bogmmebgmae  6gma bogs-
33393990l dobggz00: Lgbbgdo 6gemo bogMgodm Lgbbgda  mab MgBgtgo
bt 8o o bogMgoahm Mgoohm 3 6
30goohm BoMomo — oMo [T
Botomo  gopgobylg- o0 —8%  Bofome bgbbgdBy %
spmo  9B°LaMISIEO
1LOAMALAOMIBN(M LALLIGO
3900300030mMydgmo 52,802 (450) (267) (408) (1,125) 51,677 2%
L0006 30 omgdee goee- 487 () (27) 62) (90) 397 18%
390030900
31096 60 pwydey goee- 193 (55) (12) (67) 126 35%
390030900
61-006 90 93y 3oo- 299 (133) (28) (161) 138 54%
390030 gd0
91-006 180 mgde) goe- 688 (26) (422) (448) 240 65%
390030 gd0
180 mgBy g0 3owo- 0
0%
39QI3omYdd
byem bdMBbofgdmm bgbbgde 54,469 (451) (508) (932) (1,891) 52,578 3%
Lo dmdbdotadmaddy 347 941  (3,000) (3,306) (7,604) (14,000) 347,941 4%
3939990 bgbbgdo
2022 Bgmabo o 2021 Bemob 31 ©g3990M0m EobMmymgdymo Bengdab gobdogmmdodn §annds dgi-
30md dmdbdoMgdmyody gogdym gmbgmgpnm bgbbgddg bobgmdgzmymgdm Bymown bogowgda.
g39mo 0dg30Mn bgbba bym 33oMmyg 3g-2 gho3dg gowogzaEs, MMAmab BoMomab MgdgMmzgn dgxoboo
0MbydmonlL FobdommBg dmbommEbgma LogMgopm BoMomab mEgbmdom. dgLododnbop, 9g-2
06 99-3 bhownEob 1-89 gowobymo Jgggmama LobgmdgMHmgdm gymope bogogoab dgmby
Lgbbgdn o 0MHLYOMOL.
39MIB3IIMBOL LOBBENLY PO 3GILNONL bOMALLAL 30IFSMOILIBNL LB3O LOFIOIdI-
o0L 0608030
9399mo dmEgdym gbMomdo Bomdmpggbamas Lobgbbm dmMpeggmalb obomoada, goyagobymgdab
30dm3magdoo.
2022 6emab % bobgbbm 2021 6emab % bobgbbm
31 ©g393dgMa 3dmMHRgmo 31 g39ddgMa 3dmMHRgmo
1869639mymaab gomgdy 291,728 75% 261,339 75%
286639mymaznema 97,067 25% 86,602 25%
by 388,795 100% 347,941 100%
2022 6gmab 2022 6gmaly 2022 6gmab 2022 6gmaly
31 g 3930960 31 g399dg6M0 31 g 39909Ma 31 g393dg6M0
98MY639mymgab
Bogueinghoot b | bt bt T,
m0Mgoymgds
1dMo30 Jmbydo 66,286 (3,377) 62,909 219,936
dz06xgobo mommbgdo 16,712 (22) 16,690 19,668
dmdMogn gmbgodo 17,763 (295) 17,468 32,945
98369639mymazab gofgdg 301,796 (10,068) 291,728 -
by 402,557 (13,762) 388,795 272,549
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2021 6gmals 2021 6mals 2021 6gmals

31 g 3930960 31 93990960 31 g 399dgMa

30060 bOdIMOBLM dmbommebgmo LodOEIbLm

3B63630eym@ol Godo mafgdymgde LogMgoohm doMogmoa mafgdnmgo
7d6ogz0 Jmbgde 77,515 (4,519) 72,996
dzofgobo mommbgdn 8,405 (19) 8,386
dmdMogn gmbgoo 5,512 (292) 21220
1867639myma0b gofMgdy 270,509 (2,170) 261,339
byem 361,941 (14,000) 347,941

LgbLbgdnb PBMY63gMymeol dgHbomop ydMogn Jmbgdo, dmdMmogn Jmbgdd o dgnmgobo mommby-
00 BoM3MoEggbl. 3obmob bgbbgdal PIMOgmMgbmds Mo3EgOMdam vMab PBMYb3gmymaamo.
186M9639mymazama bgbbgdn HAghHgbo dmoogh Lognmaddofem, dmabobyMmgdal, bogodmm o bo-
Leggemm-bodgyMbgm Eobadbymadal bybbgob.

bymaddmgebgmmoanlb dgg0Lgdnm, PBGRB3gmymaab Lodommmaeobo mafmgdymads bybbab Eobyg-
00bob Lym J3ntyg Jgbodedabe HBMYL63gmMymaama bgbbgdal Lodsmobbm maMgdymgdob yoMab,
2022 Bemabo o 2021 Bmab 31 ©g393dMab dpgmdoMgmdom, Bgpdghn ®mo3gomdnb ga39dhob
3vdmzmgdom. oodomo Lybbab PBMY639mymeal 3mgx03gbhel godm, bgmddmgobgmmds oM
dmgmab, Mmd dgbodmm bggohonm dmdMomosb LododMmm gobgddn 360dzbgmmgoba gozmgbo
996900 bgbbgoab vdmmMydoEMOSdY.

g08039M0 30M7500bgob domgdnmo Mo30gdMdgo0 oM gomzomabbobogdo gonagsbymgdnl dggsby-
00b 90836900bmgnb. dgbodedabo, dbgmo bgbbgdo o boBagnmdmoag nBMYb3zgmymanmo ogoma-
0690900b 9MOYBdMYb3gmymaama bobogmo Bomdmpggbomaos, Mmgmmy bybbgdo PBMYb3gmymaab
aoMgdy.

©obogymMgdymao sgphngzgon bbgs ogdhnzgddas Bomdmpagbamo.

LALLNL LOVBOEGINL 30LJdN
LOLyLbM dmMH Bl EOgGIM3Z0L 3o ImEgdymos Jggdmm, Mmadgemag dh39bgdL Lybbgdalb bobgen-
393039mgdm Eogomzab 3000l boobgomndggdm momomawob omhgbom 3gMmameb.

LodoBmm Mabge

LOoBdMM Mab 3o oMb Mab o ndobo, MM3 gabobbyMa abbEHMYIgbHL LodmIsgmm gymo©on bogowyg-
00b bodommmosbo maMgodymgdd 330emgdoma ngbgds bdsdMmm ggobgdal dgMygmonlb godm. bododmm
t0obgo dmogogh Logomyhm MabL, bodMmpEgbhm gobsgzgmalb Mabibs s Lbgd bogobm Mabggob.
333530L LododMM Mabgn BoMImadmds LodMmEgbhm gobs3zgmab Mmoo 3mBogngdnEeb, MmMImMgddgy
dmgddgrgob 608Mab LogMmm o 3Mb3Mghnmo 330mMgooEMEd O 33mamgds JrbmymMa gomyhob
3o33mom0 3MLob Embgda.

LodOBMM MLzl doMmmgznb dnBoboo LodVBdMM Mabgalb dommgs o 3MbHmmae dobomgda doModyh-
9d0b ggofgmgddn v, ¥dobMbOZY, MabInbo O P3n3g00L M3Hndadogao.

LOOBMM Mab 3By domnoba B gdodmbomyds 3MEBgMEYLS 0gHngz-3obnggdal dommzalb 3mdodghdy.

339530 00300 bodoBMM MabL JoMmmozb mas 3mBognab cmadaggdab Eobgbgdom ggabobbyMa abbemy-
396(900bm3z0L, bLodMmEgbhm gobozzgmgdabs o Logomynm 3mBogagdabmzgal. obobo Mggymomy-
mOE 3MbHMMmMEYds O goEonbgpgdd smdobiymgdgma bodgmb dagh, Moy dphgorogds bodgm-
30myytgm bodgmb dogm.

LO3MHMBIBOM 30603330NL HALAN

LodMmEgbhm gobozzgmab Mabzn ofab Mabge ndabs, MM gebobbyMo nbLEHMPY3g6HL LOTMTV3-
e BYEOE0 bo30500b bodoMmommaobo maMgdymgds 33omgosmn ngdbgdo Lododmm bodMmigbhm
39603390900L dgMyggmdnl godm. 337%30L BobobLym dpagmdomMgmodobs O gymoE bolzowyddy
393mgbol obgbl d080MBg doMomowa LodMmEgbhm gobo3z9mgdal EmMbggdalb dgygmos. Lod-
MmEgbhm domzggon dgadmgde sbgma 33eamgdgdab godm gondompmb, dogmod obgzg dgademgdo

2021 6emab
31 g399dg96M0

98619639mymzab
bodommemoaobo
mofgdnmgdo
230,375

36,415

14,433

281,223
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39930M©gL, 96 65MHIMJabOL BomMmomoa Imymmebgma dghygmonlb dgdmbggzado.

LodMmEgbhm gobo339mgdab gg3-0bomaba

LodMmEgbhm gobozzgmalb Mabzab dofmzgs dofomopoE bpgds LodfMmggbhm gobozzgmgdab
393900b dmbogmMabgnm. LodMmEgbhm abhgMzomab 3mBognab dndmbamgzs BoMAmpggbnmoao
LodMmEgbhm gobozzgmab domgdab moMombs s 53nbsbbyMa abLEHMYIGbHgonL oggsMmzab ool
dmab ydomgboo:

bodOMOBLM

3 m39%9 3 6 6 12 1.5 56gmby p3mmgb- )

2022 6gmab 31 93930960 e S 300 b (9063630

Yoo LobbMgoe E dsma 6,051 - 21,761 27,812
033039960900

ﬁ;’f;’saé"fﬁbméaa CRCHRNAY 98,341 46,808 83,835 157,477 2,334 . 388,795

630600 0b639LH0R0s 05069080 68 142 747 8,804 80 - 9,841

bbgo 130bobLYM0 vdhngzgdn 3 8 45 928 14 2,654 3,652

104,463 46,958 84,627 167,209 2,428 24,415 430,100

30900J5IJ6IdN

dmgqoo-BoMmomdan bodoMommo-

060 mofgdnmgdom sbobyma go- - - 8,032 - - - 8,032
6obbyMo 3omEgdnmgdgdan
6obgLbgda LabbEgdn 73,146 30,130 65,930 187,293 - - 356,499
bsogsmm 3omEd7mMgdd 863 879 1,611 4,565 203 - 8,121
3oobobpgmo Eagzngbogdn - - 997 - - - 997
Ub30 gobabLyo 12,484 12,484
30 EYOYMYOg00

74,009 31,009 76,570 191,858 203 12,484 386,133
bodMmEgbhm gobogzgomab
Py dsggagm?sob 3633@080 30,454 15,949 8,057 (24,649) 2,225 11,931
bodMmEgbhm gobogzgomab

30806 33HdBmdgemmdal 3930 30,454 46,403 54,460 29,811 32,036 43,967

bodomob-

3 m39%9 56gmdg 366m336- )
2021 6gmab 31 93930960 e 3-6m3g 6-12m39 1-569mo 300 bem ;poﬁ)go
B oR0 babbigda o oo 3,379 . 15748 19,127
23303596900
dmggoo-8omomdn bodoMmo-
obo maMgdymagdam obobymo go- 103 - - - - - 130
bobLyMa oghnzgdn
3;’5:386":’36@0683 8060990 111,053 37,998 68,090 128,124 2,676 - 347,941
630600 0639LH0E0Y 039630 63 82 254 5,263 - - 5,662
bbgo 530bobLyM0 vdhngzgdn - - - - - 2,056 2,056

114,598 38,080 68,344 133,387 2,676 17,804 374,889

30900 J5IJ6IdN

dmggoo-8oMmomdn
Lodommmoaoba moMgdymgdom

sbobymo gobobLyMa 188 ’ ) ) ) ) 188
3omEYdYmYo900
6abgbbgda Lobbfgde 19,142 44,685 71,885 172,348 6,345 - 314,405
bongomm 30mEYdmMYdd 933 949 1,778 5,079 388 - 9,127
3oobobpgmo agznEgbogdn - - 996 - - - 996
bb3o B0bobbyma 9 992 9992
3oEYOYMYOY00

20,263 45,634 74,659 177,427 6,733 9,992 334,708
bodMmEggbhm gobogzgomab

336d6mdgemmdab s6smaBo 94,335 (7,554) (6,315) (44,040) (4,057) 7,812
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bodMmEgbhm gobogzgomab
3030Mo dgmdbmdgmmoab ggdn

Lodyomm gagdhnmo bodmMmEgbhm gobo3zzgmgodn

9399mo gbMamdo dmEgdymod 3MHmEgbhnoba oghn3g00bd O 30mMEYdYmMgog00L bodyomm gigd-
Oaf0 LodMmEgbhm gobozzgmgon 2022 Bmabo o 2021 Bmab 31 ©g3990Mab dpgmdomgmonm. gb
LodMmEgbhm gobozzgmgodn daobmmgdymao ©3 vgHn3gonby ©S 30mMEOIMYog0aL Eogsmzab
300037 domgonm d5dmbogommob.

94,335 86,781 80,466 36,426 32,369 40,181

2022 2021
bodyomm 9ggdHaco bodyomm 9ggdHace
boadMmEgbhm gobogzgmgda, % badMmpgbhm goboggzgmgda, %
099 0dd
moMo oo 236m moMo oo 936m
LO3MMBIGOM LOMB3IGOL 3IMEI
03003350
BYmoE0 LobbMgdn s domn g33030magbhgdn  5.53% 1.00% - 5.69% 0.00% -
3mdbdomgdmgddg goggdymo bgbbgde 34.89% 18.80% - 34.69% 18.53%

63060 0639bH0E0S 0506Mgd30 37.97% 36.43%

360 MBIBGONO60 30NV I3INI6IdN

BLgLbgdn LobbMmgde 15.59% 6.15% - 14.77% 6.02%

LodmmEgbhm gobo3390mab 3gMdbmdgmmbal d6bdmado

LodMmEgbhm gobo3ggmab Mabzab dommzal, bodmmiEgbhm gobogzgmab ggd obomabal bogydzgmdy
9990900 g30bobLYMN vghnzgoaby O gomEgoymgdgdalb dgMdbmdgmmadnl Imbaohmmabga. 63nbod
dmggonb bodmmEgbhm gobogzgmgdab dgMygmonl (googobgdal Mobgn) dodomm dgMdbmdgmmonl
0bomobn, 2022 Bemabs o 2021 Bemab 31 ©g393dMab dpgmdsmgmonm sMbgdymoa 3MmEgbhnoba
0gdhn3900bo o 3omMEYONMgog6al Jgdmbogmaobmonl dMYEnbs ©s 3mBagngdal 100 Lodsdabm
396ghoo bedghMoyma 30MEbAL 06 dFMENL godoMmbnggdym bgbomBg PoymEbmdnm, sbgmao:

2022 2021
3oMomgmyMo 30060 100 bvdsdabm 3ybghnm (328) (648)
3oMomymyco d3Moo 100 bodsedabm 3ybdpom 328 648

LO3OIOM HOLASN
339530L 0g(h03900 O 3oMEYOYMYdgdn godmbodnmoas MdYbnTg ybmyd 3omy@oda.

bogomyhm Mabgzo sMab Habn 0dabs, H™I BabobbymMa abLEHMYIgbHL bLodommemosba maMmgdymagods
0b LodM3ozmm gymoEo bo3oEgon 33omgdon ngdbgds bogomypm 3PMbab dghygmdolb godm.
doybgozoE adabo, MMI $a33yxun obogblb Logomynm Mabidg dobo og393gdomgdnlb 3g50Mgdob
LogmMa3gbLbognm bgbbgdalb godmygbgdam, MmImagdoy JmobogozamMgdymaes BomAmgdym abbimy-
3969000 ( ), 99330600 LoJdnobmdgda oM gobabodmazMgds 3gx0Mgdnb yMmo-
90M0mo0E, obL bebpomngdnb gbsdodabop.

9399mo gbMomdo Bomdmpagbagmad 2022 Bemab 31 3939l dpgmdomgmdnm ggnbobbyma ogdho-
390000 O 30MEYOYMY0gdab bHMYIHMS bogomyhm Mabmob dodommyodsdo:

iiﬁm 033 ﬁmﬁoﬁ)o bbio biﬁ
B3O LobbMHgdn s domn g33039mgbhgdn 5,017 8,497 591 14,105
dmadbadogdmgddg goggdymo bgbbgdo - 317 - 317
bbgo 8nbobbyMa 0ghnzgdn 11 622 - 633
by ogdoggde 5,028 9,436 591 15,055
6obgbbgdn Lobbmgda - 144,544 - 144,544
boogomm 3omEgdYmMgdd - 6,783 - 6,783
bbgo nbobLYMO 3omMEgdnxmMgdgdn - 43 - 43
by gomEgdymgdgde - 151,370 - 151,370
630600 3mBogns 5,028 (141,934) 591 (136,315)

0L 30L LooMNVZ3dE Bmmdnma BoMIMgdmMo 53abobbyMa

06L 6389609800 g@addo (2,162) 136,992 - 134,830
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630600 3mBognd Mab 3ol bodsMmmvgop gmmdamao
6oMm3Amgodymoa 3obobbyMa abbHMYIgbhgdeb dg0wga

9399mo gbMomdo Bomdmpagbamad 2021 Bmab 31 ©g393dMab dpgmdsmgmonm ggnbobbyma ogdhoe-
390000 O 30MEYOYmMy0gdab bEHMYIDHHMS bogomyhm Mabmob dndommydsda:

2,866 (4,942) 591 (1,485)

93Mm 533 pmmofo bbgo by
03003350
@)oo bobbMgde o doma g33039mabhHgdn 1,631 3,168 693 5,492
3mdbdogdmgodg goggdymo bgbbgdo - 787 - 787
bbgo gnbsbLyMa dgh0zgdn 2 212 92 306
by ogheggde 1,633 4,167 785 6,585
30900JdIWI5IdN
6obgbbgdn Lobbfgda - 176,354 - 176,354
bsogsMm 30mEd7mMgdd - 7,566 - 7,566
bbgs 50bobLYMa gomEdYmMgdgda 22 16 - 38
by gomEgdmMgdgde 22 183,936 - 183,958
63060 3mBogao 1,611 (179,769) 785 (177,373)
6abgab bodoMmmogo mdamo 6oMImgdyma i30696LyMa
b gﬁaaa%a 60[)33;)3?;::) Q 090 GADOLEY - 180,854 (2,026) 178,828
630600 3mBognd Mab 3ol bodoMmmvgop ggmmdamao 1,611 1,085 (1,241) 1,455

6oMmAmgodymoa 30bobbyMa abbhMYIgbhgdeb d59wga

Bemob gobdogmmosdn dmgddgwgdd dgdwmgan bogomyhm 3nmbgda:

oMo boBgomm go6s 33900 b3m@-3nMbo boobgoMmadggdm

anvfomobogol
2022 2021 2022 2021
1533 pmmoo 2.9156 3.2284 2.7020 3.0976
1936m 3.0792 3.8299 2.8844 3.5040

300 h90m0b B0doMmydodn momab gongobymgos 2022 Beabs o 2021 Bemob 31 ©g3930Mab dpgm-
dogmodnm dmggdo-domomb dgdpggn mobbgdnm godMooags (Jgod3ntgdmo): sbomedn BoMImeo-
396000 goEobobonl gomgomalbbabgdom o gyMEbmds bogomypm 3yMbgdab dghygmdsl, Mm-
g, 533800 9d3Mom, dImbommEbgma agm bosbgomndggom 3gMamoab EobMymagdab momamdo.
0bomodo gi3ndbgoo 839000, M3 yzgms obomhgba 33mown, 3gMdm budMmEgbhm gobogzgmgdn
dndngn Mhgodo.

2022 2021
038 emmofMab 10%-0m godyomgds momab dndomom (420) 92
936mb 10%-00 godgofgds gnomab dndstm 244 137

mofab godyomgoob B93mm domamgdymo 3o0myngonb dedomo 2022 Bmoby o 2021 Bmab 31
093990960 0060d0M0 139 98397de 97bg0mEs Bgdmm dnmamgdym 30mynHgddyg, dgdmo bohzgbgda

mobbgodom, gzgmo Lbgs 33mown Imboggdab yEzmgmo dgbomhybgdab Logydzgmdy.

mog3zomdénlb Mobgoe

™m03300moab Mobzo oMab Mabzn 0dabs, MMI $338L goydoMEgds i3abobbyma 3omEgdymgdgdab
Jgbmymgdo, Mo gxmobbdmob dom EogomM3dL gymowa bobbMgdam vb bbgs MM3gmdg 3abobbymo
0J(H03000. mogzaEmonl Mabgo oMLydmMOL 3odnb, MmEgbog oghn3zgdabs O 3oMEgdYmMgdgoal
300006mod gMm3obgoml of gdmbggzs. oghnggoobs ©O oMEYdNMgdgdal Fowasbmdalb oy
LodMmEgbhm gobozzgmal 8gLoddnbmdd /06 gnbodedmdnlb 3mbhFmemea ydbndzbgmmzgobgbao
™03300m00b dommznbmzgabl. bAHyme gbododnbmds bognbobbm Eebgbgdymgdgdabmzab yhzgymmo,
Mo©aob 0086gLbLJ300bmds bdnMoE Bnbobbom gobybedmamgme 30l o bbgopabbgo hadaboo.
JgnLododm 3mBagnd dmpnbgeyMom BMEab dmMIggonobmdol, dogmod vbgzg dgndmas godompmb
Bomomab Mabgo.

337930 dbmM3ngmgdlb mozz0monb dommzob gmbrpgddyg bgmdabobzpmadmdal BMNbzgmymanl
308600 6500L30gM ML, MMV dmbEgL 3oEOEOdEZOMN y3gmo bobab BymoEe gomEgdymgdab
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30m30mabBabgds. moa3zgnmdal dmemohngol gomobgpoggh oo v9h3039990 smdobmymgdgmo o
Lodgmzomyymgm bodgmgda.

33990 98M9639mymab ©agzgmbogogamgdnmo ©s bEHodamyMo BabobbaMgdalb ogpoyt dbom-
©oggmob bbgo 006390006 ©S LOWEbOBLM OBYLYOYMgdgdaELb Im3my o gMdgm 3oEnsba bgl-
bgoab domgodnb gBom, Mobog m0b brpgab domomon mazznEmonb odhngzgonlb azgMmboganmgdymoa
3mMhggmgon, 0dobsmzal, M3 dmbpglb LEMo®N o JgyygMbgdgmo MgognMgos mazznEmdab
397m395mabB0bgdgm dmmbm3zbgddy.

™03300moab dotmzal dmenoho o dmambmgl:

+  dmbommpbgmo gabobbymn bogopalb 3MmgbmBagdol doMamopa gomyhgdal dgbodsdabogp
©5 M033007mM0 0ghnzgdab bodomm @mbab gomzomabBabgdsob dobmsb yMmagmmnmdodo;

+  ©039MLogogamgdymo ggnbobbyma MgbyMLgdab dgbomhybgdol;
+  bgbbgodnb 3mbggbhFognnbs o dMmagamab doMmzgal;
+  Lobgbbm 3o3ohomab dmBowzab gggdab dgbomhnbgosl;

+  m0g3300mdnb 3560MA7bgodsbo o goxmzomabbabydgm zomomgdedn dmgdgogdnlb ggadab wo-
030606bgo0b.

™03300m00b 3mBognab dmbohmmabgl obpgbl gnbobbyma gdompodgbho o ogpng-3obnggdab
dommgznb gmdophgho. 6086l bemMdomym dommogodo, 0bgmMdogns maogzznmdalb dmbagnal dgbo-
bgd 330Mmodn ghmbgm Bofgoanbgds bgmddmgoabgmmdalb Mabggdol dommzal 3m3odhgnL. mogzzo-
©omdab dofmzab Jgbobgd goobyzghomgdgob doomgdlb ogpng-3obnggdab dommgzab 3mdohgho o
obmMzngmgoLb ggnbobbyma gdombpodgbin.

9399mo dm3gdymo gbMomgdn oh39690L SMoALIMbhefgdym gymop bo3opgol @abobbym
30mE909YmMgd908g, doma Jgbodmm yzgmody spMmgnma Lbobgmdgsmnmagdm ogomzal 30pgdab
Loggyd3zgmBdyg. domnobn dgdmdogomo O godogoman bogowgodn, MmAmgdoy 3bMamgddos dmpg-
dyomo, BoMAmowggbgb LobgmdgaMymgdm, dsMdEALIMbHNMgoYm gymop bozogob 1nboblLym

3om©YO)0908).
330606L)M0 30 E7dM 390l 30ENSBbMNL vbomaBa 2022 Bemab 31 ©g39ddMab dpamdomgmonm:

dmmbmg-

69909 o 1 Lymdnmo- boddmMObLm

1 m399m9 1-006 3 3-©o66  6-0b6 12 BgmBg
3%p0m  0393) 0399y  ®39909 gt

obo mobbs  mafgdy-

3obgmo 9o

B0606LIMN 39NLI6IIdI60

dmggoo-8omomdn bodoMmmo-

0bo mofgonmgdnm sbobyma - - - 8,032

03060bbyMo 3omEgdymgdgdn

Bobgbbgdn Lobbgdn 8,339 69,636 37,449 78,646 218,853
bonoMm 3omEYdmMydd 338 676 1,014 1,834 5,255
aoobobgmo pagznEgbogdn - - - 997 -
U630 30b2BLyMHo 3omegdy- 9,841 15 . 2,575 53
o900

b3 gabobbfin goeneegoa- 18,518 70,327 38,463 92,084 224,161

mgdgo0

8,032 8,032

412,923 356,499
9,117 8,121
997 997

12,484 12,484

443,553 386,133




3MBLMLNLNEMHIGIN PO NELNINLIOWIGN BNEOELIMN V630HNABIGNL 3VEIVMHOIdNMN JIENIZ6ISN
2022 6000 31 ©33336MHNM LOLEHILIdIN) EXOLOMBNL (scr0b gMOBn)

330606LY)M0 oM PO 390l 30ENBbMNL vbdmaBa 2021 Bemab 31 ©g3gddMab dpamdomgmoam:

dmmbmg-
69909 o 1  3omaobo bodomobbm
1 m399m9 1-006 3 3-0066  6-006 12 Bgmbdg 0obbabl  mofgdy-
3opoo 03380y 0399y »3)3rY 3900  3o@nbgds @0d
BN606LIMN 3ONDI>IIdIAN
dmggoo-8oMmomdn
bodoMmmmaobo moMgdymgdom
obobymo gnbobbyma 3 185 188 188
3O EYOYMYOg00
Bobgbbgdn Lobbegde 4,604 14,847 47,882 82,297 198,870 348,500 314,405
bongomm 3omEYdmMydd 365 730 1,095 2,016 5,979 10,185 9,127
3oobobpgmo egz0gbogdn - - 996 996 996
bbgo gobobbyfo 9,203 : : : 789 9,992 9,992
30 EYOYMYOg00
e gt sty 14,175 15,762 48,977 85309 205638 369,861 334,708
39mgMogaymao Mabgo

2022 Bgmabo ©o 2021 Bemob 31 ©g3gd0Mab dpgmdomgmonm, §39%30L y3gmo gbobbyMa oghnzon
bogdommggmmadnd gobmoggdymo oo dnbn 6086gb-393d900 36033bgmm3zbom vMab odm3nwgdymo
939460L LhodomyMmosLy ©o bodsmmmgdmog bmMdodyg. LogdoMmggmm gobogmdmolb gobzomo-
(190000 008Mab 3Mb3Mghma doboboomgdmgdal godmgzgmabol. Mmammy sbgmo, sa1%30 9J39909-
00M79do 308b5Lab 06 J394b60b LodommmgdMagn gomgdmb bgdabdngM gomoMgbgdal Mabgb.

2022 Bemab 31 ©93930Mab dpgmdomgmonm $a3nnb 3dmboo bobgbbgdn LobbMgdn 228,008 smoba
mofab, 102,725 smobo momab o 25,766 smobo momab mgbmdom g3mm3dodn, bogdoMmggmmbo
©o 038-30 EoMmgaabHMmnmgdnma 3mbiHMmedgbhgonbgob (dgLodedabop). 2021 Bmab 31 ©y393dmab
dagmdomgmonm 3a353L 3gmboo bobgbbgdn bobbfgoda 245,369 vmsba momab, 37,868 vmobo gmomab,
25,024 soobo moMmab o 6,144 smobo moMab mpgbmdom g3mm3dodn, bogdoMmzgmman, v33-bo ©o
080080 omyggabhfamMgdymao 3mbhModgbngdnbgob (dgbodsdabo).

J399mam 3mEggdym gbMamdo bohggbgdos vbomnda 3mbbmmoapamgdymo 10bsbbyma dpgmdoty-
m00b 9680603350080 dmoMgdymo Mmobbgdab dmbommebgmo pogamzab gopgdnm 2022 Beab 31
093990600 dgmdotgmodano:

dmmbmg-
60309 o

1 m39909 1-06 3 3-006 6 l©ob5  56gmBy 3om0g0m0-
3o 0398y o399y  Bmodpg 3960 Bomgdymo by

03003360

aymo©o bobbMgdo o doma 27 812

93303596900 '

ﬁg’baé’saé"o“’f’"’mbaa 88090 55600 35109 130,643 157,477 2,334
630600 0b639LH0R0s 05069080 13 37 810 7,841 80
bbgo 130bobLYM0 vhnzgdn 1,942 1 50 1,564 14
byem sgBn3980 85,367 35,147 131,503 166,882 2,428

27,812

7,632 388,795

1,060 9,841
81 3,652
8,773 430,100

30900J5IJ6IdN

dmgqoo-BoMmomda

LodoMmmoaobo mafgdymgdnm 8 032

obobymo gebobbyma ’ ’ .
3oMEYOYMYO900

6obgbbgoda bobbMmgdn 7,402 65,744 96,060 187,293

bongoMmm 30mEYdmMYdd 284 579 2,490 4,565 203

3oobobEgmo azngbogdn 997

8,032

356,499
8,121
997
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dmmbmg-

60309 o
1 m39909 1-006 3 3-0006 6 l©ob5  56gmBg 3o@ogoEY-
3opoo  o3g8ey 0399wy Banodeg 8900 Bomgdymo by
0bgo gobaBLymo 9,841 15 2,575 53 i - 12,484
3o EJOYMIo900
by gomEgdymgdgde 17,527 66,338 110,154 191,911 203 - 386,133
630600 3mBogno 67,840 (31,191) 21,349 (25,029) 2,225 8,773 43,967
9399mm dmggdnem 3bMomdn bohggbgdns vbsmada 3mbbmmowaMgdyme 3nboblbyma dpamdomgmaonl
063003390080 smaoMgdyma mobbgdal dmbommEbymo EoxsM3ab 3owgdnm 2021 Bmab 31
093990600 dpgmdotgmodano:
dmmbmg-
6999 o
1 m39909 1-006 3 3-06 6 l©ob5  56gmdy 39m939m0-
goom 0398Ry  0398p)  Bmodeg 8900 oo by
0J0039s0
gymo©o bobbMgdn o Jsma 19.127 ) ) ) ’ : 19,127
033030960900
dmggoo-8omomdn
bodsMommoasbo mafMgdymagdom 103 - - - - - 103

obobymo ggnbobbyma oghngzgon

9m3b3oHYdmgoBy 3og9dyse 74334 30,991 106,088 128,124 2676 5728 347941

bgbbgdn

83060 0639LH0E0S 0F0Mgd30 3 58 229 4,474 - 898 5,662
bbgo g0bs6LYME odHezgdo 1,559 - 497 - 2,056
by ogheggde 95,126 31,049 106,317 133,095 2,676 6,626 374,889
30MPJ6IMIdJd0

dmggoo-8oMomdo

Lodommoaobo mafgd 600

obobag?gnﬁoé))aﬁ?) o0 3 185 ) ) ) ) 188
LG GHIN W LRI

63bgbbgdn bobbfgdn 4,601 14,541 116,570 172,348 6,345 - 314,405
bongofm 3omEYdmMydd 307 626 2,727 5,079 388 - 9,127
aoobobpgmo Eagzngbogdn - 996 - - 996
bbgo gobobbyfo 9,203 : : 789 : - 9,992
3o@mEYOYmYo900

bym 3omEgormMgdgdae 14,114 15,352 120,293 178,216 6,733 - 334,708
630600 3mBogno 81,012 15,697 (13,976) (45,121) (4,057) 6,626 40,181

dgdamdo dmgmybgon 2 7 44

38990390 doogmm 399930 EOxbobLYos LoobgoMndggdm 3gMampal dgdpgma:

+ 20236gmabogogizomdnsgnndogodmydzs25,0000mobamomabdamgzgmoabgmpogagamgdymo
306096mo mdmogogns MHxgombdo, oB0ab gobzomomgdab d9630bL (,ADB®) 0bzgbhonomo
(75%) o bogdommzgmmb 60630L MObdEORNbbLydnm (25%).

+ 2023 Bemob ;goggomdn 53990330 googmmads 5,000 smsbn 933 pmmomab bobybbm bymdgs-
ymgdo ,Incofin C.V.S.0“-boob.

+ 2023 Benob 03Momdo 337030 gosgmmds 13,000 smobo momab bobybbm bgmdgimnmgds LL
,00080b 0063m06% 10,000 omobo gmomab bobgbbm bgmdgznmgds bl ,mndobo 3063006 ©o
7,560 smobo mamab bobgbbm byemdgsMymads ,EFSE S.A. SICAV-SIF“-006.
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399Mm00bg0xmo LOdgamb gmM3mMogoyme dommzgab
3M©9Jbob dgbododabmds 2022 6emall dpgmdsmgmodnm

399Mm006907m0 bddgamb 3MmM3mMognyma doMmmzal gmogdLbo LHobLo
bodgmb MagMHMdS s 3MB3s6aab B0Bobo 4.6
A: 99399dh0oba bodgm LEOYMOE
B: 3m330600b 308060 o 3ympyMo LEYmoOE
C: gbyMbgon o 3MbhFmena LEOYMOE
D: ©onbhgMgbgdym dbomMggdmob moboddmmadmmodd Bobogmomog
E: bodypdom MybyMbgdab dmmaho o LEOYMOE
F: 003330m30M0b ggybggao Bobommomag
G: ©odmyzogdgmo Bg3Mgdn LEYmoOE
H: bodgmb g@ggphoobmodo LEOYMOE
I Lodgmb bogdomabo MgbyMbgda LEYmoOE
39890396mmb0, J3mMgdodmbogzmagmds o dgaobgds 3.66
J: ©0b08360 O YgmMgdedmbogzmgmoo Bobogmomng
K: 3606-H393980b ghomdmomds, bgmoboma sMhggoe Bobogmmomong
L: Bmoymo dgggobgodo LEYmOE
o0, Mabigde o doEd 3MbhMmmao 5.0
M: oy©oahob gi39]dhoobmds LEYmOE
N: 60b3gdnlb godzmogbgde LEHYmOE
0: oo 3mbhMmmon o Mabggdab dommgzd LEYmOE
36m3ab 5608 moyMgds 5.0
P: bymddmgobgma 3afgdnb 0bodmonmgde LEYmOE
Q: gvdgzntgomyg 3hmpgoymoe LEHYmOE
R: ©odmy3009dgma 3oobyzghomgds LEYmoE
Jymoomo ¥odo 4.55

39608360: b Jgbodsdabmod BobEgde 5 gymoam, bobagnmdmMago — 3 Jymoom, dgybododmds — 0 gymoo.

3m396@oMgdn gogMmmnobgdyma Lodgamb 3mM3mMmogoyma doMmzalb 3mEgdLmob dgbodsdabmoanl

dgbobyd

: o6 bpgdo Eobogddgonmgdmeb gugdhnobo moboddmmammobs, dogomamop, bodydom Mgbymbab
LogmbLYMEBHOEAm 3Mmmganab gmmdom, dgboosdabop, 3M330bnd bobammomMag v3doymanmgdl
03 bhobompb.

3

doybgozomndabo, HmM3mozdxomasmgomdsbmymagdgmaomgdhmmabogoboodmyzamgdgmoy,
399Mm006907m0 bdgymb gmM3mMogeymae dofmmzab 3MEgdLbab Mobobdom, nga ot dgadmgds
0g69L 30Abgymo EOMY30©IdMOE, MHowaob 360dz6gmmazoba vggombgMas o 9 Bgmbg dghoo
boddmBa dmezobgmol; Lbgs gMahgmnydgdalb dabgwznm (dso ImMab, 3mad3obaalb LoghHom
bgemddmgobgmmonl gx3gdhnobmdobmob, moomonby ©o oMol bgmdgbymdal, obgzg
mo3dxmdomab  Jgaebgdab  3Mohgmoydgdmeb ozegdafgdom), 3madobos  dggbododgde
LHObOMHYOL, Bgbodednbog, bobammdmag 03d0gmgamgdl F-dmmbmgbob.

@®

]

: dopbgogoE  Lodgmb 69309l  ©obadzbal  J3ogMo  dMmEgEymabo, of  vMbLyOMOL
bodoMmmMOmM3gd330MgMdnb bgmdgbymdanb ggadgoda. 3MahgMaydgdn bHymEads bobommomoag.

:bgmoboma oMhgzbgde ygmzgmbmaymop of HoMpgds; mogdsomadomyg ©obndbymoas 9 Bymdg
bobgMdmoagn 3oom, mydzo 2018 Bgmb 306 bodgmzamyymMmgm Lodgmb Mo3dxEMAsMab vbomoa
MHmmo oh30mmd; 3Mabhomo of nggbgdb gotyg 3mbbympogagol bodgdmb B30 gdab Eobobadbow;
3M0hgM0ydgon bOHympgos bobogmmomoag.

3

https://ir.crystal.ge/

0OWeged / £707 VRVWe2ge LWRLLDY

3Mm9gLob bhymo

0994bho bgemdobobzom-
doo 03dmdy:

https://www.frc.org.uk
/directors/corporate-
governance-and-steward
ship/uk-corporate-
governance-code



https://www.frc.org.uk/directors/corporate-governance-and-stewardship/uk-corporate-governance-code
https://www.frc.org.uk/directors/corporate-governance-and-stewardship/uk-corporate-governance-code
https://www.frc.org.uk/directors/corporate-governance-and-stewardship/uk-corporate-governance-code
https://www.frc.org.uk/directors/corporate-governance-and-stewardship/uk-corporate-governance-code
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ofigriogogols (FDI) Gmgemgemiad 2,000 doeb 503 mgestio Soapaobs, fag 61.1%-0m dygos 2021
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2022 figerb 2021 Foemonh Bomefindoo eafol binsem feeoofo aagaeromo go@bo 00
mmgafosh Bnlafmgbom 3.5%-om, ge@mbob dolsmmgbom 19.3%-0m @b Froboe Aoteromab
BodsPengBom 1.1%-om gamopsbe@inos o evfdmenn goofoli Gndsfm 52, 1%-0m galgshm.s.

ol yaaeomn kol 58y56nbs 500 @eognatosb @s jafembob BodofomgBoom Bmdabugm o
I e ghggeromn 3oRbolis @i Gserae Jagldafo o ool feremsh foiden,
Bradabolom, 249%-oms @3 15%-no BEmsBo solisbs. 2021 fenob wpgbergfo gaemehol

Frftrprgniol Gacogbebad 4,902 oo 288 Emgrefoe Bxogynba.

Leaafrpmnde BahamHn
Lag@pmodim Babafo pabolisbogGabs Aogefn gedgfpgonemo Babiggbols @ Bogfobsgobile
miigBobagoghols Bog& Lademggoel Arbogebl Bobadgndbigmbybty 100 sobo graol
Ramggmom  Bxfundmd 5 forob moppigol gamom papgBnere Lgbbgdols mfdagero o
baedafeiobo.

2022 fgerl 2021 Foamonsh Bywabinboom jridyfzomee Bibigbol dnhdamero 14.24%-00 (1,057 deb
gnatan) paobsfms @s BATE Seh o Tgappobs, sbagmmpoef dgfongido Bogfmnbsgobablie
mfrsBobegogbol defdageo geobatigos 15.72%-om (214 Beb goofo) @0 15374 gl gnatio
Bempnbs. Bgbadedobag, bagfppoda babfob walmfo Beds poobefms 144T%-nm (1,271 denb
grafing @a 10,052 Serb emafo gamynia.

20022 §renl 2021 Baeemab BgastinBom Laliglbo 3ebimaddnbols babado ganbooes 2. 74%-om (917
senslia) qpa 343 Berb Jeobiyideyn Bgappnbia. gmiggogeen Bubiggbol grbdh@adagba Bydgoga
0.33%-0 (B.7 aonalen) o 2,61 Seob gebiyFoadte Bpompnbs. dogFetiognbable cafgabo®Bigogdol
balighben geabiyfagiabo 3o 13.82%-0m (1004 sowbe) Sgdgofes @ 8272 wmsbo Inatirlakyen

AmBdadtin Bgspanbs.

bag@mebofobm Sondobanbo

SlhE gureborrafio fgndobao

2020 fgerk  gmgo-19-ob  Bbadoos  pedefagaero  Bjgadoufo  HBageggmbedo oo
Gopbgngto @ Bolgobafy dmeradognBo FHobobo sobabs S&P bag@amoten Hoodobadog,
Gmdgeiting Lisjshmggenmb 3pfldndhogol Bygebgds Inboderahomb Byesdogfiom Syngzaga,
begrm LimgaMgboere bymooedn Agodebye tejergerse BB @ebgby madbis. 2022 figmol
Srtngogtin Byegagboest pdedgobisfg, S&P-E garnlambyls Ladomgmpenl 3geldaddogel
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Ao gfeBabzol BoshorenBemo eroggibosigiol ga Sntghgamgabo AqbadembemeBabol gafiabol
by, Ragh sbenglafee Bogbnepm RagBl Bolinak, bomgaba @3 Ll@aggnsl, slgetererag,
5 iBaastienge Rggo Bighools @adafigbs, PBngagugodne sbenglutio boegs BmBbdafgbgeems
LaBabol, dfmpmdhgbols s of byFgolgbol SobuHm, Hodyge Bpmagatnbabiaj gpopdago.

Lafoligagrols gafabamgBegenn Goboss pasderogfel Bpfismdngbo JSoderom, grgboms @o
wfistgom, fug Bun Byhadegbeombgdol gomompegrbag pfmygdiel balgeerlicl Sobggil.
BBl Ingmiagbols @ bafgobgdob, gegbob. Hgdbngrigogholis @ obafiet
pabfigoga  byelobsfgmednbel fsmnbom, Hobidueo baBnsgrbsl Bobgpdl  jemogge
Bofaidygbls @3 gothogmf dofgbl Bddbeb Lot sopeemgbo agmbediogeto, patafgmb
sedtyoraatio o gewnxmbdghed gbmgfiyRol gnby Bmpeo fapyBol BLEGBom

gbioheugteyemn bomgob Gobgmgom. w3oltoeme” mbes ogel faBygbo Bifigo, Gelieog
Bengfiliatumnds Bogim o oty Boffs@aggbob bgaBgbigbli. smilgfomern bafdosbmbolis @
limpgracn aahnioloagaron Bofapabol dhnbpeigbol @aggoom.

LFobdamal®, Gemmt Bhgbool @alofphes, bLijBosBels fufilsfmnb Amymfg Laben
BsthBomtis, wbfulizgregmb Botbgbo ov obgngogmgy® dedbiaagbere Byhsdemarnbon
waofymbs dbageo o6 gabagomatiols slgboero bajdosbribs, aosyiembagbol Lasmlighm fuade @b
sainlier mygmglio Bmdagsnn bagmmatio ergsbolia o bybmgamegbobismgal,

SP0ldaemol LdMdhanom, sednoghnt sebgboxmo bghge, Bmiblfgdguroe Babe @
goemosegbol gHggeo obgfulid@rddratio @b, sagmemnmese, Bnsbeabnl Hgmagabyaae
athagredyol oggfliogogagod, fug Brogagh Bpistye: @odebodgdl, guerxe gheatoritl.
goemgyol ebantidsgost, Bebogmn Bub g, xymBhedagnm @ Godbnarage® Bnduabagol
fimg e aflghoen, ob) shagro Sndbdsterebsmgob, sjaofidoen bnggrol Sggfigmbal, Boga
@ 8oty GgfsGbggdol  bLopBgbihgbty.  dogfedahzot eopnibool  Bmdmgoboli  Bdaag.
ol aoopfdoemnal Bnidbixhbgerms odagy ligpdahdol Headlabymtigali, oabgpsmabobom
Brogagh oy @s baBopere Bobbghob boalgbdl biafee nGm ddegho golblaho go
oBigodmponfo  Amadamedol  aedoygigdom @ Bydibel Op0  woplogbel g3
@bofgligdoreo dhsmolisagol,

badgemergapeibo dgtongobogob, Whdxhgoemeo sdeyabipbo Byliampos:
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peixmbglgaen gobsbluio SfgnbybrgBol Boofiogs.

2. dnfomag (Bogim) Bedbdsmoboemty megmbotgbol Apfsffieboba, abggy Baofp @
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4. sflgdeenn  Lagfgoogn dtnoedagdol  (Lgbbogbo, geobofige o 80 Spbpgmio
pebgnmafhs.

5. afabisgigmodm dexorddgbol Sgkmlaggts,

6. oBbfodmigonfio obgfldfmdimtot, speinibmto fglugRlybol Bgladgrbonmbdoi
@1 mdgfegerere dfaaienegol gebsbergle GfublgrediefBee ebbgadodol
LsjofmaBybol Sbofapobiadyfag.

7. dofnmspe dabbghammpglitiol pagomeraegde @ gapidosbenbol otfbgiargngs.
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Johamo” sfiob falygebn deferaern gobsblvBo Raformeemniol efgabobegos. Sendaorog
Ariibdatdnenl BfagsemanSogh goliabief o sagobablim® dmibabo®gbel boagabedl,
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Igtbmbagrotgtomo galingeoedol Tiemgabglaty gomoaegbols @ gegfoen wFhghok
Betienygbgdoo.
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@babligdol  sendp@Badomere fyafe,  Fognfioges ge@dafagemme  nbemossgogbol
godrdynds o gaboaghgha,

Bohbglol 860fgBammgsio oot
2022 foemo, asdeffanagbos smbagby bemdgfagom  asfndml Sombmagae,  BobBgiobamgal
Bpegnabol gaimiiohgbel fooofisen agm,

2022 Fgewli gfolidoamali® bsj®a@omo dmbdegmo oasbenmnbom 12%-0;m gaotbefps s 31
@3l Bogndatynbon 400 Beb oo’ BympoBs. sihommo Lagfhgoohe eenmgbimbod
rgbiesdbs 1200000 gamalbipma.

2023 Fgeob gmbdsbos 180,000-% Bqd jemosBab degdlobrytio, Gog 2021 Porol aBagnenyrme
BafiggByboerh 14%-0m sgpBach)ds,

spbabolibagos, fmnd 2022 Faeb sdagbdn nimagylbsm safm qs Bogfmmahoondgbsts 5sanmeps
@ feroll pablagermdalo @rbomgbom 50 kb erafom poothathgos, fag 2021 fogmonsh
Bymefngiom 41%-om Bohos.

28 foerefsee dhawmdtpbol palishagdol gmmbomag bl sdioa@o ogm el Jofigue
Bobra@io B6obghgrmgsbo gaeromgigdo puibrGgonmmos sgm3fHo@hol Sodformegbom,
brpero pobsbargs oo Aabslinamgbamgdn s Bubsfiby Molgbren JoBzmfgbimie aafigdab
Beagfige. Aol pigepgito Bongrnsbio fugero Rygfoe @3 Brdbstigbgemas e mahme
bopdgheyebamgol pabes byenBolisfgmmdn. Bj@amse, dnfidggen 300%-nm gaobarigs ga fenck
Begromb 14.7 B goatio Bsgoanbs,

W22 forob Bovagato  meagebo papgowps 30,000 ey Lgbbali ool afegqbiol
Wotghpermgbee  ponpebglgbity.  foob  pebligendan  geddsBes  sgBoBbmeno
dodsfonmemnboe BI,000-Spn edbianbnert Seilisbefia, pagg@opoo Lgbbngdol Beagimenendiad 310
b erofio Bygopoia, Fog fobia forobs ndagy BubanbnBaey 23%-nm Byfyna.

Jraidshos fambaggdom shefigoneadl DFC/USAIDYSida Lagepeodm Laps@sbinm dndsbobaok
Bafrperydila Liglibghols pagylal. pasbioom pagaimeros 6000-by dgae ligbbo 23 b eutal
Bmgnaredom, dagysbaie Gydibogn gobisbliao bohommagbel gebby, besfligon b
S deadbogrmdabia o bomadelgl Bshadl 3mBdsbol waegobsbliglolish, Mag, magol Gbog,
Amibdtgderbobingol  Bodgfpemghie  smBxmbgobl  byedabsfaomindel  goBiBlo

leligliben Bty aeeals dodio ot
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Gre@ligh®y. 2022 feeob  pebfogeeabolio  gofldebosd  bopafsbhom  8gdaBotbdom 75-8y
dtwatirgdamo Ligbboli sbaBoefnds Godeem, Gedgeoms Gopememmbag oabmeadom 170,000
g,

Frbdabos sd@onfeg gebiyAdnbl #fgeby SodamamemengBols gabanmotighal, 2002 foonb a6y
B bbmbfomdob magobablom gigbeene mabs 22 Geeb-Tn Sndy geatil Bapaabl, Mag 46%-0m
smgdaggds  Gofis  farob  Dofgofigdoerb.  sphodbogno  sbggy  Beogagh  aobgmob”
dmibdafigBerolamgnl TFhok Sabgenabols (ool nengddMmbioaa@ol) @aoebibligbsl, Gag sbnay
byjgnli wyfspmbli batmpapmadado gbrbogtnbel siagggdab,

sfabagtpode Shopnlgbol gbgnmshnds Boedgoby forb gfo-gomo Mmonfodgdme
dodatenehs aye. Bipsaramig, JmB3sBoade poolipfys sbigro 3aba3B@odn Ihagmdse -
ey dodidofe Bpdgmbdofigtom (SMS) Badlubofgbs, Gnlgmog, Fogofg osfaggboomo
Jrdgefido, bidmgrabol sdeprgh Bmibiamgboed Boogel wafprento obnehisgn Boli By
pelibeadgogennBre Gfiibadgogiol Bylsbgh.

2022 fjerols Dewgoeals B6oBByeregBiasg pBsfhogms mrespn gagbogegbol dopgbol 3omgdlo,
gy Wadppengds  dobga gmB3bosh  foob pabisgemBeln  183,000-Bmg  BmibBsmgboml
Andliabryfigtogs. atnSoe 2022 figeb gmddabosl geemame gbegioemgdosb 650,000 grafato:
dndeiagseno Bongm, Mag fobs feoob sbagrepem® Bsfaqbgbpenmed Sngafon @uborngbon
20%-00m 3508,

2022 ool BbnBaBawemgabo Geboggbo pomangppa bagatggae dHmgephol Jmpogngn@bols
@ shame logabugiam Mhngndobol @abyfpgel gmmboo. 3nfideg, SmbBstdengdl mag
yam Ogladgrabenmbs, @abogomt Golipgdo bogmgboeal, sahm @ spfo BndsormmBom,
dsfgbonte  lbadbegpn  midabogbol  BfuegaemgfeBohs g0 Hedbdatiobemgdl  Hamthy
Heafiggdegenn dofembagbol shhggol BgbadennBerebsls sdgnigl. wadmam gsbegpammns 90,000 -8
Feeogfign. 2022 Geecl aabBsgermBelo bogmgbomol @abegggol Jofaymnemn 130 8eb grafiom
Be0DEs @ feeol drgoml @ashameriiom 300 ted qeafio Oamgobs. 2022 Geonli §a68mmmdalin
ababgentivee bofegmol Sngmemmbad 420,000 gtk Bpsoanbs.

2022 femol gatagbrperogel gmdsbosto gaobip@gs bimemsg shagn bapabogagn 3Hagmdho
- gorepeboggge,  Gmdgeag, osgobio BobaGbom, Seofagieeeos  Gndblsfadoedls oo
adyrbglboll dem@adhol bajatemgitity. « Bodabammengbom @abagganl dofdagero 12 8eb
sl BuuppgBl, geraghidms MemgpgBois go 1,100~ sqppdadds.

2022 Berob ogerobingsb pomafmegos g0 dofigiol® fugeo, Gadag baBmammabs Goligs jmadabosl
0 ersfady  GMobbadsogbo  Lfmeeng  pe@iemgdiebs  Lageafiegogeb,  gbodigndma
Lsgaengbensl Fogabo @s Bolgboermghug pemBxmbobos Bmbbisfgborms deillistrobol;
Ataggalio.

dmdbdatrgbergbolia @ 3Fmgglighol bafobbol Bodafioy | gEoltseol” Bogs  asbmfgBogeds
fheingds yoGagagbad bamsfispm Bomope gafinogm. 2022 Granb ACT-0b dogf BahsfaBeenn
defebs @y Babeol gaeeqaell Bobyogom, JFolyhseen” Bibgegn balitg@e 326l Brfal
Fadygah dmbogosh ngsgghle jmBlBool Beibdsbgigeren jHxsmeomgBol badnsge doems 10
derremoadio b aemogab 9.3-1 aofigl.
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@wobofgo Lb Mol shobidaeol” bdGadggaomee Solsfhomebu, Hodgmay 2020 Ferogpab
Faidighom gomatiggda. wegabamanl eraiobiyol xsBoho dofdgaeno 10 Beob @il dsopgbl
@ 150 Bmdbdahniget Sengigh. Sndbdsfpdames dofomepn Bffogn 85Fady mafopnmen
J0hes,

2022 ferab psbdogememdsdo dmfnageol begs 74% Ugepacbs. Im@hmomelo, dofomapam
drbagfifioflaeres Bydwogge bygdmegho: BgBgbaeds, AFBhmehe @b omcbdog.
Rahiiraghs, bngganob BpnMbgmds. 48 1 306ab 360l geBigematghal BBcBaBnemiisg Bonfium boeo
Lergmols gabgomatigbol basagBieml Bogf dsfomenis oo spfmenobobyol g fadad

gl ool gabfagermbado Oendgbrobmdol (yield) 26.4% Bnsanbs sbgay Brmoep
prBxedgligs bandgugon butaball ymomogonidn @b JEIdEoEnb. GHolihxmds” 4obbBs
Teedmdsgagbarmbs dumsd Boavaio, dbgay oanaligbs Hyligees bhgseabbgs Gggneiie. 2023 Fiel
griddabiool slirgabsa, obogmobibs @s Baoreiimab ghmag, depnsnbiliog ogmb famdmgpgbogen,

Infid@peoll Wholol  ghesg, Soofigme odfs Snfigagmol badiolbol  apgaBego
SathathyyFgdog. NPL-o (PAR 90+restructured) 5.5%-b Bnampsfl, wbgomatis Bhumntoeo
grbdfisgdgdols FgBsdnhobaol dhogobo. Byegase, woioBEamn migtegogbols KB
@B Boanls mdenmgnis,
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obigglmmndmsb MEBmogmommds @ @sgobsBligds

2022 fgeel JabipgBook gpadab mxHon Goanebnerne sblinbogrnfings, mlo pyfeebibo
pbgomo obgesgonfo §Bbo. g gmggerogg BesBl aygfpdms daoghol odoxh, G
sadrabagtisg  sobshpfoxgs  Uaeforgpeedo  Jofigedotio  ggbmgfio  obiggbdogogdol
obsingaty. pBofzombol badsbubeg, Mool gubeis pxefygnds yngoemgraiag
drgibeogdols @ d@bortigiolumgob  Bogfeeglolis  Lebpm  Baliers  Dodgobaty
Jewgaotyngoyho @ qambedozafo Sngergbylob, sbjan afelihigali” golisblnho @s bsndg@agoo
Bomopgdol  Bglabgh, sdpguis peddgofgeeg Bogeamisd Bgeope asdmoon @ ool
asbdigeemtalo pobeds @Esmofblnbol stsoe BybemRnbybs, stoelgm aabhgs @b sheeo
Jafybormfghol Brhoggag dpdere.

3022 Fgrh Blrenon 24 Gstitidgos, 388 238.3 Benb eoathals Brgmenmiboo, ygw6:

o 6 - bayfosiendobe dahgbonGoab (1003 deb o)

o 18 - sqopndmmidiion Bab pmab (138 denb guafin.
qagmendnBol mobogatigomded go B2% eremao s 18% 538 @egnafo dgamanbo.

oo, (JHobdeeb” o6 Brefigantos @sdadgdomn @agolisBhgbol: fysmmgbol Andogh
@ Jdogsemnl Babafty sfdomifom Beidaeibe, LoBtmapfie beabie Galt & Taggart-onsb
msbailtmbmmanm, jmilisbosd 25 Sgb gratiol Bmgaenmbol Gfabbadgoay Sgdends @iy
spbndien  AEsbbelgos  ogfolmemolizagel” Gogom B33 gafopgbs  ogm,  alag b
siyenmBting dahafthy Labmmmds Tglads @ gahafigos dobnm @aobdyfmgigbs. Ladwmgmemeag,
BonaBbaghs sBool gabgnoamgbol defiglis (ADB) @: bafetonggeral Babgl Smfol Gpage. damo
mabsleBafopegmbs,  Gqbabsdolis, TSle-oma  @:  DSheom  pabolistoats. sl
Gfiubtadgnol Bolafm ab@gfghl sodhagms cliog, Aol gh ogm Sefggee gafoggbs, Godgerog
LaFnlysmbs” s ADB-b Bmol oo, jofps adoba, gelimogs Bdggoaerafio @ibodmeybol
bpagogte, 398N, o Affeatol gemolistgiol gbsdgnghgbeig. HHsEbifgaoh
@sliggbol afngag 2023 fienoh 8 mabyasen asbiobsbogo

pomobsilgbol  bydmagbodieaemn  fyatngdob  (sopoeenbtogn  Bbzgbo,  bLagfosleholies
Bahnbomfigdo, pdodypel dabshn) pefips, gRoligaugol”  pobeds  soEpEbadoTere
amnBablighols sfbol 3Banmafigds @snbsbs Bobbag. goey JndsiBos Bagmmbalizob bbb
@ @gdabodipiol Soegbal meeegbs Snndeggias, @eng)pds doibdGydrobsmgol madsbgel
atengoghhols Byoaga'tyda, Mg o8 Bndsmormgboo fasbadgloom Do batabarbob
ooy 2022 frrob -4 g3efderdo mEegnErfee @by,

gl bgfesdnfobn bodgmigool grbby, WJEobiseds” geinfgib whmngbg
mdsbiby @a foeofago.  bagPon@mfiobn bafgogolign bapghdm  FITCH  RATINGS-oli
Bryegslrdoen, Bbogrmfsg @ssbfems. bagbdebmad dsxbdboemnbs 2017 farogsb addomheg
Bobmobsfgmbl @y o8 biol psblsgermbdsto Boamndds Bemdsty megmdBpboeee, Shgon
mabisiimigreabs 43530l
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2022 Ferols hqgdbo @0 @asbdsmgbs

wogobublgbols dHnggbol Jafugrgenafse, pobeds Bodbogmfo gubisfgbol eildonenbomg
nleiags. feeol @abisfyclomsh Bmagedo adagbtn Lidsbgm  GMabbapmedagool IHmgddol
Bhofpolgfnby popos @b LopGaliyn RepGudgiol BobEmfombg Ufnfige Lsbshn
bajofmpabor  gabolisbeate. 28 Bolatornenglom  BBodgbgeragebo  Hgemabbdgds  Bpaps
AmgniBipnols 4aBgomaobel Bubgmal (FMO), Habeal gahgagdiiog 200,000 gaeb dogmeedol
2-Femenbo gmbdfogdo gegetites. Bymaiblgbs bababm gfHublgmfidagnabmeb magpgdofigiage
hgdhBols aBagpamobablighal omgagnabifobighl.

22




8608306germgsbo Mmoliggdo @s asbmbsBpatneembs 2022 fael

fobgol  dafiengol  galadngre @ gEgddnaio  bobiggiol  Rseksanodts,  Grdron
bag@onstietiolion bgnbeatithBlis @b bemgmabe Madtn oty odbgs gogndbpbuee, gnilabool
Jfon-fhone Mibolgbaeemgabglio dobeboa. Moligob Batogols paenbolnBols Bodaoreoeiom
2022 foarels pilasBionndd Bpflpape fisdoggndio pagagps:

bazPaagn Goligol Bufmgs

2022 froeel Bbolghgeregbee Spopgeers jeddsbool Goligol Bas, Gig Ligfoendm
drfhagernl bafinlibols gemiemboglinbal = teybggegemgl,

e gty @adysfigloe anpafuandoegbol obgdmigbegiol @ayfiaa Taenase
pederogfigs godhbool sBegfisagabizol Solsmmaends. sobolbymn o8lgGndBindo
Popeighs Geyein dbdnfider geapbal, ol Gmbagaindlb, Aug Laafomadn ool
darengols 3FxagbiBo jGomo premwp B6nbghpmmeg o,

dmthaprratho Hobzgbol Bedafneembs Bmbagninbbs @ bpaobaoph sBamotby
Eobigaddien  pe@afandoeadidty agowploo dgter pebkps  mBegBlntoboge,
dmbihagerol  sbagrotol  3epgn  BBofighpormgbop  pofebenge @ gagnergBiom
obgrSdagomeno jebps, fuag byl offynbl Golizol magom oggligogegeobb.

dmbagrmptigaro baghagodm @ubsgtpgbol gemgeot nggeno IFRS-9 dmmbmggol
Bpbodidobisp  anbggfis. gaBabeplmeen Brgoero LaByeerglsl sdeegal geddsBoal
poanegbngm dapagm Lo'trgbgom mamgagrel Snbasemegpbxme bighggogm bafagro s
WbFbggergml Bolio MggnBaos.

Bebabargs bagfpeodm defdmaemol anbiggbdfegool (Eogg@tenogaoal) eadodbo,
fsma magoel ogigh sgoginee geligabhfagool Goligo; gb go, ougel Bbiog,
drfhagnemnl bfabogren® Batmgali st b gongegli,

dgogibs zabffagabiol Goligol dxfhmgol dmgondo s, Hmdgeog Je6hE Baalb GHol ol
dgplighalbis s Brabagrobal, Bylebsdolio molodndol Bafmgsl «Bf-ageyoml.

LamdgSagoe Hob ol Safmgs

W22 Gyl uobpeips Gobgob ogoodygebgbe (RSA) sebolbmerm  obbdSmbbdn
badmeembal sdemgale geaddabosk Bpomabmb sfodoine doblgbawggigin smlipberymo
Jrliyfrrgrols Bgdsbobigliol geggddosbebs s bobmbdggbo.

- @by BoB3baaemgabe Golggdob cbeogsdmgdo (KRI), fag beBmserndsl sdempal
3mddsbosl s@fmer ghedTg Srubmobel Bmbsempbemn ol gdoll oggbhoggosgns
@ dnnagfigoe.
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@by sbagen Fobgdob Sfogeb Mmpglio (NRA), Gmiigeog boesl yfymdlh stisgn
dfvegrtotionsh, skl o Meagghobosl @i jaglofiglemmo Bebsgempbyema Holyggbols
fobabifia® pablabegobs ga Bybabadonbo Jmbdfomol dpdbaBindol mobagagst.

- pMishengs  wmy  pebegerpborno dolggoll  BeBagoBow Bets  (RED).  Bamaoame.
dpemgawe  Gmfigggho  gegowngboet  p@m cbigeflagouen pabgs
Snblighdfieggholito smB@Hnemal dgdebiotighol galisdgnonfgbemag.

obabungs dobbglufygadmbaoll giads (BCP), Gmigerog bajafien yhodogme bogmpagestn
Bobbgldtegghgbol  offygndmbol Bjbebsmfobieae @ GmBgeriig  eBasbeatn
#Blighaere g3 shodamgogs boblghdtnggbo Smoggs.

DnliadoBolsmBoly ol sob Safogs
ol ol dophogagas

22 Gowb  pebabergpe  Hpbsdslobmdol  obgob  Ssfogol  Smgrogogs,  Gmgeog
hfhggenymgl Jmidstoot Ladgmgsengemgm Lsdml Bl ibnfingall Jrad3xbonl
dalidsbom, Hag, eigob Ghang, 4860l BqladadolbenBob Golzol Safagol Rsffiol,

dglsbadobeball  FMobgol  Bubmgedo  BeBgbgermzibo  sppomn e Fofsl T
aemamépbolis g dofesiotbol folaeimpg BRdemmnl Hopmmsgoalonsh BqlisbaBntmasl,
022 fgeb  geddibosd  diodgfpenenbsp  pasmiyedgls  sobo®orn  IHnggbo,
peomgaerobiffobs i Gggmeradeiol fogmigboagogio.  geabergs  Wegotgho,
wantggfis dHmaglobo @3 gamBxmbaies 3Hmggliol Aodbo o Bosbesjohs.

Bplisdadolimbols Bghabip gnggerggetdnermin Bybelio Mogmeatmmae Fohgmynbigbs
badgengagnimtige Lsb e,

2022 fgerb gababnges googomnidol Bxfegel dmmodags, Hniyedog Iigomne ol
s Bpbadern gagdimio, feljeng goggogedsty bodadinonbl, sggy sabobbaghs
dfanfigoob dadsbobigbo

aediasos Aggmrafrre SA%epgbh baEgligbeindl @b poadegl Bgbsdebol Gaboriil.

gfen figain’ty qadmgnipgBopiol mygemeh sbafiogyberam, joddbosl Espagboee
gt @agobablgdol  fysfeli  gebggbdfegool  relogn,  Mndgoog  Gogeosbo
er@gbrergiol 2006-L Bnaoaghb,

- agboifmenn fobiol Bsfomgol gnadaoabo mepsbos ALCO-D jmbodghn, fimigemog 2023
Vool badgmgaengge babjol @adani@ptefiodomsb Snboxtfitinl wmodgmdogdsmybsiio
pomags. gh go wbGmbapergenb edodgdol Bngbomebil @ byl Bnfyed
Bofoedgbiol Bonf Limag Mosgoeinhal,

bl ]




© HED Boo madsbesdo BoBgiperagsbo btadhneramn paeeomgts aibemgogeros:
Sl Bol oS oddeadiio Byagdiba Bglobabiolio Lgyfmddemimo emgeme. Bnggiame
FTeTtom, GpEgeigidis gogaogedol Aoligol Sxbmaol IGegabdo bl ool
ol Snjsbobdo @obgfga.

bogatrohm Goligol Guhmas
@aithiopms oo derbopool  +109%-asbo erobofe, Golggmag faligol Byerpgal
by prymal.

042 fgeeh  @aohgas  VAR-Sgmenpn, fmdgenog  BmbaemebByre  @absgainaBol
bbb gaargzeagoat Brnngagh.

badfmgabidin 3abaggamols Folizol Sxfimas
2022 fgerb gmddshosdt gaurubrbdol aapomslpdol pabmdaol obligGdbinoe (matarity
repricing gap) @3bgfps, Gralgerog 12 ool Bnbagreapbymo Bibagnol @imgennls @
Gradadiobio baboggbol waggadgol LaBmagmaali adenggs.

- dmeragogibonl gfoag. Spdntams jdodugel bgGlgbde, Sadiemag lbgwmslbgs
Magfimgagheniols @b Bobbgliipmggol  gedngearty  hogsgengiol  FoBlfas
prdBagratigBobs @ Bghsdadioln BabrygBol esagaigol bslmsgndsl odgnas,

2022 fgerls gmasostn #6o3hygrmgsbo bemmdhnmaco gaenods pibnfigomea:
Gobgghal goyidmingde Biodibs Bybadsbobe LaGmidummen gHmgmemn, Hendmag
Toggegmiol, bgserde, bidtngghhn g gaingagrol s@aggadafnbol Faliol
Bafiongoli I6mggb@e mapgob dgewry bbb Gariliesqpnbl. soBndbmemn aaeaergbom,
dabgacigbfla Mool Bamamgol e “gtmblighylen Awgglidn Lallo eboll @apgol
AggaBobilo oGy,
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ISR bmgoaeo dslizbobiygbanmds

=

X2 G 3,058 rrreuliafin h;a;:-b'll;-,.iil:i-:\_ﬁ‘_:ﬁ"l‘;'jqr'l'l fﬁ(]ﬁ&ﬁmhﬂﬁ%ﬂﬁ;ﬁm:

* dogemn Lagemggenmb dabiBihaioen Radysfips  30-8n Ofgbobpn  fen e
oldpbgonfiom, olig ol g, dofoomapae Bmgagigom @abiagengm badsmgommls
fgnefgbo: ofgnme, badop o, g, 3 3e @b grogfbie,

" S0O0BoBRR 5550y deresgsh 100-8e) arils Beobsioengeds Booge USATD-ol
basbogrfiern-tisBaom  gadnabs-gsuocgio, ooy gragen foob  gg@geo
oo, Baon Bdens 3n4000am snasaslinBom rafiol dhergepgos mBoirolito sl limes
Eyweghol Bapbn s silaslinaBagy  aangnBemen ogn sbewdom  Bmbsmeng Loty ey
@aﬂuaﬂa@ngﬁn&@rﬂ:mnh.

* YES-Georgia-l Il abagmaa s dyfatidgms Ligematio 3625-Bpy
shageaafead dooge Bnbsfomgmbs (Hum dmeholy, 3 8ER arpmball oo 1,738 Bo3ds). 1,500-
Sy abaqryibiinpsd Fasilahgbom ganafs Bfiatidgmbals gythbelis- gmilio; mafolioenis” 06
shiagmp sheips Byfacy Caaggnbiablis (S5 prgebo o 41 dodn), sobsbodbagns, fimd 64 Lalfo i
THEa0G pabanmamdls Taflladagbom bagbnaBeobsl,

s ABom&ol - Finance in Motion/EFSE/GGF-nls
03360 sbBxegdol gumpemEto b*bbmfgnges .gBoliteol ysbaligaggomn e
liegyrsgening (F&S) bobdgagtats, Srurogo yols, M bobagoumemn BliscigmbeonnaBalis o
IReEgBoll pam-abaemntn; sa@sobyms dopfag @ogobbhndsbiongt @i3aa PR Bmernn
BIRICIB080; gholdagols” bebaligigndobs s Bgbsdebeneonts Boorgagrolifnbigboo,
pBBeaws byBnddxpm aads s gebbmfgagegol byagaes,

* basBedagemmg, badmdinem  agaBolis s byFadganal pbibesfigorgemais Lafmagmgial
Gobgglt  geobhsel® @iyl Beamaqedol  gmgerobdnggagen Ao
Qasgiyrgocmal pahgdnlpsggome w brgnarain Bubmant baliadob abogyribagmemo
ytyabpsmtn o,
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L aEebol @atpegiio gabolsbagta aerodahty “pyBerfinrgbol Hgaslighobs @3

o

weergeeyan Goligol Duthoegol Hedshoregegbom b o BatgefonBo, sbgan BrykBagae

il

sormmagn fygrigieagegte-

384 a el S o CURAOE AL T

Anrafee ganfuge owisiBtricnbs Rggbl qFon-gien  wjghmgey JGBonmos -
aneadabeyeno aabgnoafnbol LsgpicmabimFael mrmbgonal  German i
maBsfdfimigenby  Bobbap obsbagh waFolighaenol” Bigaby oo dopfspn amobalighol
geabidshob Arjlsdemgdiemmbaiol asBbomrgalis @3 mabigfpgal,  Bgaby aamnBablgboly
Langedgifobs @ amoBablygiol Lamagegbe Aashyoadol papBmbab. aelberfagoe@s
BppPsmn  mumnbablighol  cd3eBphigigent Bygebghs @a  bsEmBugenm  bigyfadagoal
aafibabgfo.

2022 Femols asBagumebinto gy oo
¥* 3,136,905 (KWH) ghySrgos
¥ pofinimbiomgol sfngpbors B 464,119 3. CO2

DR it i e Rt P Lol

022 Tl gogel  jeombigrto Janfgaeecl  gatgennian gmidabosd  datgborneo
afogtingegbol bineabiadab, bagatigool sHmgfotstn Smbafe stsrpsbfgpgbolis @3
asyomagbol  gebgob gt Bols abmBonBobol slagegliol  Bnfhboen, Baagyaa  fbobagbo
ool B6elgbgerebol, goeel @80 Fedbgbol, ymansagsol Slulafigbeag Lajofn
B 9B o byerbsfigmgbob Srblsmgbob Bofubyb, Goe 50836 @abdafobs Bam wrbo
ool stimpfradalio @ Bnlsbadolio dHanbaroer Bmyhob oggdado.
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@adoshndo Rgabl m&ysbotagosdo

~Folgaenall” lmgosario Ssbisbalidippbenends @sbsfigbaergdbol dodsfor xabbom, Mbogfobe,
Spadst) @mndior mhneghanile @ bifBnb @smoqodemgbiin gsimobidgbs.
gnddabos Spgdogi@  gEogedb BBl odggutn afgio;, Holjedey  cBEIHOmIBL
smbgnebimBatnsd @ goflggee Lalsion Jofnboilo magnibmn oegol  gafiagemgbols,
Fafmijenebol, Jomgjboesero @b Jofnglsme begob Byladgebeeds Soggadam,

N2 Goemo gell3aBoobiamgol 3eblbsrmGgbon dhaitighgereigabio ogm gagabiggbol g sBanamsigbalis
o Bafimgall Bodofieyvigrgom. doafiby adlighmeo JmbgmBdmme papdol Sombaosism,
Jridabosd BGodafigeemgilio Babongbo asosmas Femg HE-doduforprregboli badbnafobals
By miglgdol, by enebadammBegbty Beigol gymbom.

o 2022 fogee gemilaBosd 1,051 qabiadabepran w@aslifrmpms.

* 2022 ferob pabfagenedelio jandiodbup foholafion Fragfrhobanl 3degqbo, o8
dofng. fawofage Apimtenoe spdmkbos. 2022 fieb . foltaeal” gobeb 395
bsdiGmigen Bgdmmagmoos: syt 122 aboge Jbogratty, 373 g0 goapogen
mebsiifinbenol sppnerty mabafdws. Hoym@nbyol demgglok Lfmsug Bssomgals
Uowgase, wox Imbogogdo 23%-oen Bogs GgleBbom Baaglie, Gag gerbabagn
fogmomgbl, Gl gholhaede”  peogEame Beoks @ abgomagbol
dpfiadempbemends yarees mobai@fedgenl mobadiag arfal.

QR glmdeeboy, (Resm qromafeaBion...

* gmdasbos biyMadigaont @nbyby 0Basfgbl gaafenb Berghagn gibgnmamigbnk BrbBdk. aye
boerb gl woBaemabogio, muifao yBumgnbol wbGBseyal @ i
liffagemnls  Bgbsdengdomebols  Bgjobal sageraboogoly™ (SDG4). am83sGoebo
dBaggbeyeros bisgengbols olgmo dyhbobi, Gelymog aBBB6mimbl b
Sy @B Bydgomb Angofy Bobligknnggbodmas, obg smbEosh sosddigos @
IMmggborero biga. i Jobiom, jmisBode Benfmdl Ubgamabbags babols Lalifiagenm
Afmpfiads, Grdegbog Fggfo poboob Faafpbl gsfogimmme gBgomamgiiol mubida
Fghadergdenedsl ademggh. 2022 foeob Gevgotig bamegm mgabiol, olig bsgogosgan gl
oaboliitmiergbolismgols sisgfmn afgbolian @s gobafo Fagotps. dogmnsbmdado,
tshathobos  gygobign - 232-8s brgen Lbgspsbbas Labfagene  aegBobpn 435
osbsdiiedgends paoahn; 98 Byl Ramdafos mogfmee wiisbgdal yobanmatgbels
Gifghofiyn; 1000-%y gin mufsdifiadgoe @sglfie bhgsmabbgs bsbali gBmdnghgbol:
sadagrergbinen anBobatib nbamfdagomemn @ Bfmdol mboghobegdol odsmomendomn,

28

_— Tl

0 ahns ﬂl":,':'l""“li‘-'.j‘:.} 'j!l}“h";'“".




geolieies yhobluemol” menndlospoll palnegiaergbol @uxoEEagds. bindngsgon
selyiols nmgagrolifjoligbas Bngngofighol fmpmég Sadighosem®, olig seladgfoxerss
yridedgfil.  meroblosgol gefiaergdle, pagoeggbol gobggbo @b obgogoggho
il pyfgbgoot Gogoliio gxodfgbnebst ghedibonb. etEpgsdnonto  oggdobio
fedsbuaroligbger  36ohgdl, sbggy Bxfpxighdel  sgoefgbeb.  furob  pebidagerebaio
Jmbgelol mafgeegdio  dmeeasbedelio 70-O0pg mmogofo @0 40-0gn  gogeoageno
R,

2022 fgerb dofgorrem  Radiefps Lambogigom IGmgdso Woipppiob Gageo”, ool
2ahobo onbaddfodegboll of sbaemo o@agbobs @ obogoaBoggbol gedmgeegbs oye,
fmlgbog  gnddsocl  galigomafgdolisgf  oge  Belimmo.  EIROEEEGES 3
pdafapiere IOmydde, fmigemems dhajdogete byfags sndisbosd nygn @sefyn.

wificidpen”  Gegetn aebgomefgbol  deadmefids  begoBabbem  Lgdhmom
anbitgfbgloe shagnyabiquobl Memggliomen enl, gabgomsfigholis o Bydgyeddo
podlipenn  alisddnbol Gqbsdangdeembal sdeeaals, 58 BoBbhom, jmddsbosdn Bmddqao
hagofnbols dHepfedol aafaeeaBdo, palisgen Baeels 160-% On&ids soebosbis pioss
aomolbognbs, T0-Bwy bdogeerse go geddaboalo bbgeebbgs dmfbogosty qebiagigs.
sboifeenn Sforpkho gfo-gfurn dofomagon Hrafee shepn Raemab Boiol Srdogdnls oo
AerildaBonls ba gamde Gabm@tol Bgabiadal pmbom,

wafolharn® AopoeBol Sabldaboom dopfobogobabbe byadgbddo gfom-gima fabygsebo
bamobablbiem obbgodem@os. Ggbadadolam, b@agoigboba @o gadmgmooeegdol gaboofgbob
Bobom mddsboslt sfadbmgeam a@ynEendaogn @ LagfmeBmfinlm lisGsgmmnbaegbo
dodafionsgyh. gmddbool dopf  pabbeigngengboxere FggeGdobs @ eofigggdob
aebaghebag 2022 el . eobegl® sgrbabigenol, yaebgmolis o mbdggomnl myegasges
Lymd@mdiga. gaboifgmere ogm 3a6ggo0b mBoggebofgtob bimebdgdob Lo
Jel3ahiog S3on Lado orngol gabisgermbado Balidobdemalaps o gubdafobab wfiges Hegetp
mBogpiliodndlo doqpbremo mpeomeo gegbob dhagho g geabagrobgbsbo. obg
JasErono ool slsenbalis @b dGmephomere mbud-Rgjaghol gaiedebsgybsdo.

Lhagnmndals Ihmgmsdsbn shagasbimndol sdomfap Raddol Botbom, jmidsbos danghols
misgergh  Labfsgerpbergbmeb  oubafdtmdornil @2 Epmesboomg Bafmagh
baobgmiagom-papbntom dgbgomegh biymeyiogmsb, B Buob, Hracnbydig,
spbsbodbagos  obog, ®md  gabeee  Goeob ovsboddGedeemdol  dqdeeboain 4
mboagfiliogghmat pogeits.

2022 foerb  gmBdsboed  Bebiforrnmbs  Boopm spporoeditioge @b BapfoadmGolin
exfig B0 bigoghols B migbobybre g,

frapob gabdsgepmdado gmidsion pabliagmmdgioer gafeeapbiel podmdes bspogrnugn

Jugernol mabadifmiebol Babeefngbsl, Mag Eopformie wobabgds Sso Smgonago:bs
@i geaildshools dotafm jfogepenbaty), 8 SoWboo gababangs Uaberbrmlig o babgrgmalim

Ldpnba 11 dmfagnolengols, doserabobaio, gababeogbs 299 orabsiirmdogrnols ke,

=

0 otns 'tr_n.;'ﬁ bt “»,i“i“}




& slesaeesss  oufallelneems Labfageemn pabgemomn @mbobdogdabo,  Gebngmmons
Searite Ldepeeieinf o Eaxreeegebgh banggmbe odbiBGnimgdo. 45
ekt Eperriods Lo nemo 3o

5

;-:: (s %IWLT‘-:BW} 3



eSS AodbexmmaonBo

Fa O ShSedaoie Bobbag dogenbah yam abbmetiigon alah @b,
Febdrbog. 2 §xcrb wJboends”  jgoman fobipfde sobolfivymn Boiaoememagionm
SRl g dofomamn migagnaeo s b yFomodm bbb gabgnmstinss, shamo
RgRel, Mmpfslorn whbfobgmymmobs @8 ool wobyfags.  pobisbongs
aratoee GMlbgenlgool biykodagns, pibobsboass pfdgergamasbo gap8s. Bgmabbims
AOFEn ,.{;.thﬁh-amﬁrﬂaﬂnnham;;nh L Jofien Expers degdhn @ dfepgrlio.

PRI bagings dofomsge ey Tbhefiggamegob, sbageo dtmgdagbaol,
wf ioligdgbob™ pobabsgends @ gl Benfigaba, 2abberiongemes halipabndy
dofgaern  obgfalld e dtmoenn profxmbobgbs @3 mdgodobagen  Guadoom
aobbmfgonemes Fdpnbod; 160¢0 oo Lerlighypiols Berbbabeqfuanmiol: Sfoglinl BBl
@ Agbiofigha,

obigrtillsgomema dodfmemegogbol obafab@mdSetiobs o mdgfagogbob Bofsto e

2022 Gk Jofgye Babggetido shagr ligHggiemo sdxadymol Bgdgfie @y Helidegn
Bebbmigogeres, ol Yymgasoss aemtpmblugs byegolgbol Bofmgytol fymdagobs @i dumn
sobbglelispatmbols  bafalde, doildsbos adlorfion dejBaembos ofdgengel Ao
bobogfpdy. 2022 ol asbBigeetodn 50 Gobafongbom  gaminemblgbs Lol
BBadghjermgibo ogey; dobmy badofier Lyfgolgdol fog@sgos péopengl s lobhogme
S Tty ks T HbeE ey bobdiolnbol minmodobagns ms batmendol Bydgoods,

Sodpriisfig fgeh  pabisburms  gmddofinol  gFgobeglye @ fudpgboly  sMmadogsenn
abpfligfddntame dheggho. pd3sosin mankyes S L T Iy L Tt
Bebogebobyal  Menddo, Gmbeol  dgBagmbomsy  95%-oo dpdgnfips  obgagabigtob
MampIbeds  gfor-gfien oo e Bolsovrgdity.  weobgigs  obgeelagomen
Godboenmgogioll  paligomstigialismgol  bajofe bafagfiaera  obgfuligmd b
BBEOBEOIeEs EitaIBeHgRh Bntinh Lofnahgdob Boamigns ms eddgedabiagno,

Jemddiabob ﬂfmﬂﬂlﬁ_wa.bﬂ‘hﬁmﬁmﬁnhﬂsﬁmmrﬂ%

2022 Genly pmBdaBasdn fadahndom abbmgoneas 45-Hepg Lhgamabibns hmaal ey, Baon
Oméall, . gholidegali® shsgon  gm@dmagomemo aobaaIfme @b Badbodo, AML @
Tabatohmbol Bxfbmaol shegno Loliodol wabinfags, gamaligers dfgrpodobaml shage goflioatn,
ens8slidab dHmgddnl qibytiggs, dgabghom bbb B0, pamopgholt Beagremols wobigligs
hammn magfagogbobamanls s blgs Bagagnn,

srbabiodBagos IHmgagbol aacymidadotgdol pemboo DD dmee Balloendio, aaediligs
20-Bgpy  Ubgsmalibgs dobbgbdtoggbo. Gmbgs Bsome @opodrnthagns @ sadmbagnBagos,
bspdbmderaw @anbggfy @ pbgnmatis Raybo abaomgBobobis @a Lgbbgdols Jgnsdenmels,
famlerols galiewfinag Jomag cimfn dmbsbydbggen, J0dEnabo (s agremn aabos. gnlig
wobolyol”  gnf  boldgdel”  Belsbmuegion  BRsgien paCoEgls @ 3hegdto

1

1 ™ i
Dohnd 0 _"]-:'FILH 0 I}E}WJ”\,




. S Sebfodeb  SmOAobomPolsorol  BoqBebolb  mdBelotbagosls @
i, gl TRl b

St Semiotets oot Symngeegos, @aoligias smfagenol Bxfmgol dmmggho,
PRl Meapifobol Bufangol Boggmiigho @s dmbos Bsmn m3doBoBagos. Rotysfgs IT-
pBEh Fgbolye s Gaoveaperrgnnl Sglsbind gbabog@nBol sbadsoargdenag.

ogrnagoraenn bolidoiol mboaaGmbedol Hofl sbormrnb

@eiyHas @ Hoad@ oo enaiadgmmgy boeebafymg o s bhabposmmnbo, Madap aaBafoos
obgmflagonmo  bsgfobagbol  @nby  Agymesfoeee bofigogesede  shagn
ge@afuioteergbols ovy Shefudoern bmbreyngol chgmmlagonn sbagobogbol
Foobom Bdeffghe, Bbafugadote @o malinhpgs.

webbes obgnfitagongn ghgfiobeagiol gBuboghgbal sulueenbore Map6ads, Hig
dmogages Gigbolipgbl groers oubdifndmobs @ GobEmBAngo soomnbobamagol. Rxbafas
donemasbio Jgfiliedsamol dlgos, Falpglipnin Beghiye Badgols Lndmemagna,

whiofgogemes  Golggbol  Bggsbgds  Bobbgbdtmgglghol  Jeog@e.  Bmabgs
opgidogogefidaoma  foliggde @ Belbeogs bibmfigee  agalgbo. as@soboms @
prixmbglies ebgofdgome mbsgGmbngbilbok @agBefighnore yages Moo,
Sogrogegs @ Uiebpafido. Brbge Ghgboemo @mgmighgobols gofisbamgds @a  sbigno
@z ighagbot Byeagho.

2022 el Seifboges sfodogmenn nbgmabdrmddmeink sgshomema sowaBol xaigdo (DRP),
spbodbyern ajyogrbnll RafpeniBe Bmgfse Gelogboly bggBefol Ggueeet atginio
dabdnfba. gebbefigogoos bhgamabbas shndagmo obgmabgfmddemiaty Bnafygs@ndol
Giliynagia o gagationmges bobmbdagbol bysbofmabols mngqbols s,

Sofsfonmemgad  BboBboermgibo  dugelbdnas  pobfos  ed3sBool  BopBom  @obFaoeo
bobigdglol @absbagfor @2 peblgomatipdorag. pablagameighom agbsbodBagns Lgbbgbol
deragygetiiiob galigooafiybs @ @abggfis fig gmBlboobamgal ghe-ghimn Mombodidome o
LigyPragggomeo  sdegofias.  @oobgafis Lobbogdob @oBwdsnqdols s dfmgnbobanl  bolgads:
Br@afan e bel Bomgiol boltodol - gogfimee dgdanids Lagnpal® pabgomsfgbed oo
w@abaged SBEBanengm bgbbob gaggdol dfmggliols sg@mBsgebagns @s Umers Imggbob
@ofjegha.  gebbotpogeegs  GuB@gfiody  deegdhe  Gapmcsangbmeb BgbaduBobmbol
Oberbgperisymas.

dppongaenseg  Bodgobifignbes  gfodnimen bgGgobigbalia @y 3o @ateenn
cberbzaergengol Godbogofio @ gafbomee pebabengbs, Bamo Gggeemigogdmsb Brfiggls,
wbbefgngees sododaddnfome gawnebybo, Sebos ghgolgdob Bxfogrol Bogfagas,

manbagfs @y gabgomatigs dobbgbolityeronxgbliol bolihgls, Brbgs stogro Jmé bobggdol®
Bt Befigpmeerofndar s sndibook Bagpa Sgdmfyhnbyob bis g B,

a

.TJ alhnd r"':—\?l I[-ntjﬁl;lxn .;-—1}




gl = araoh hafhiobbol Bollafrrymadis

}h_“ﬁ“ﬂ"lmﬂ" pafigfgngeo Bugaeo paguligaadogydol, S Bmob, baadgfagon

SaSaeadn bobdindol bermemo ggbgofgbol Bfagaereafemo ofgfogoa. MhmgGalmemn
-":-l—umwnl bafolbol Bstmgol gmmbom, BBolgbyeamgsh Sogliggee mbos Resnmagagemls
Sotdedighol sgdymbadoagnol dfmgglol @afygba. agdmiagotageot @ibyfags Mo Fisiemn
SheTEmryenel egaperaddfiel bbegagheve goyede bHoBsgcryngl IGegdhol
wobfoprgbol (Time To  market) bolfifoggh @ Ugggodgiiob  Moligob  BoGobiotogosh,
Bodstomargbol wBbolyfigeemasiigl sBmpsba 2023 foeeb  3eB3aBosBo  sgmBadobagnol
oByfags agobishye.

i3




ddsmmzggemdomo sbysmodo

Fagbo  debygbobigpbarmbas 58 fepomphio Ggafiodolb  fammpgbs @y sdgombpFgdobismgob
»3E0Gofylamoe gobiblim®o sbpafholiggbols Bofimpnds. Bopgahbos, Mol foombo sbashodo s
gobeblim@o sbpafodo, Bmgroabmbsbo, ol belsHmemosbo, @sbsrmablinbemo @s palisagbo. ono
yigomByfghl sfamol wmgoergdgee obgm@dsgoul gmBdBonl dmbogoolis @s Laddoobmbolb,
do'bbgldmppmobs @b bodigpool Bybsmabgberag.

gk sbgafiedo Bpmyoiogras Bmaerdfaero sofogbgol, smodobs @y shaefndagol Bglubod
bagofangieemli  3sbebol  dobpwane @ pegfimoabighogeen Wadgael  am@3mAsgomeo
dtenggermitiol gregdlol galiguagBabol biggomnzohio Bmmbegbgbol Byubodobam (ohogim
abarino N 1),

BobgbagonBa Blafmgammials bisgnombgdihg Holbadnbatg 36,6080l gabmgmagneen Gafomns, 35180
apfigfingnns  gefdodagomao  dfmgol do@oonsge  sbandinbo, Bnfmbogrepmng  Beisafo
doufigagdo ws aoadybe.

badgmgaergtine babjeb 3n8smanbermbs

2022 g Rggb @agofiygor bsBgogaeemtagm LadJel ot omabaemn Faafgbol Symkogs, ol
@ badn shageo @sdmmgomobpere sfssplbmenboon  @ebgddmo  manboBbs.
@xinpieeaiere fahgtol Sbepobonts &gy peobetgs, 3 Faafo g0 osdgmdbybno
sjaombyfies  @a  obiggmBos  Gehlofagagbyeros.  Bpbags  gmmdbgbeugs  Bjqoma
pabillboafimer  afodgfondbl,  baijogaemynfom  bsdimb  dogd  Wpdeleggdegen  mba-
ledgreredaboli daxtiogal. shegen Foafubal ibdafignbs Bmogagh, am Deeol, Laksbgm,
amobdad” @o bidEadmgomenn HR-ols bantiegl.

Dagbalmbogmgam @iemgaotobs

Taengboimbogngbeon gugdel Bpdmigndobis @s @sikgopgol Bnopase, babypsdbeagere s
spobfrorpboern gobjaogbob asdonsbs peoffy@s s aadjgogsrn pebos sobolBuends
aofrbgomygm bogbseg comegaen Slummgpeebons gfmpmeol gebigogdol Babishgd,
dofomap gofdnfagone peifugdomtmot Solsfogton. gosfiydnemogbol dogmbol
o BBnlsges bsgggeulom gefiobogonese Bufogel 3Hadhoiol gamgaeolifobgbom,
Geallgamey  Bggliebedgds LafGmgpeall gedgfgomee Bbggbol gmfdnfisgomen Bufmmgol
Jrmgghils.

Lspmgsergmgm badjmb megabobegos go Sabaemgho
badpmgaenyatige babied maldgogs fuoomfio ool fibGogo, Gmdgmog Snogagh Labjmb

Fogerafue gaoafigaadoagtipbl @o Laddeb Ggleflnbolis @i @femol Babolueeug
eadyodierof pabnggbsl ohémbapmrymgl.

3d

ll;._,n:im-._. ll; .-.;-.rj| er;-_jn}\ !".lir“:I




B3 g Rafomeeedoms @ gefdmfegomonn defogoll gmblimendib@ol - Nestor
sdvsors-ol BhadEadgom, ghobhuis olBymegiie  aevdkmighs  BBaxBgbiob
Spefalighols @o Ladjnbs oy gmbodgdol bbgs Bbagal bubolibe, dpofg 3e8nbs jeobigdol
pofhips, @agigre oge Sibgxinbtel Sogf oogaiibihndol fxeopgbobamgol aabbsbogimemo
FHpge0. pdfps sdobs, Lsdimd pasdeenge Bowmpgdntabol 3Geagibo @ Bdmopn gobsblim@o
IherpBefnBoli shaeeo Fobao,

amiogndybo

badabgm GHfcbbgedbagrobemgol Fhagabol 3Gepllo gfoldeeds” Bgggees gmbBoggdob
bhFadd®e @ ob bamgooygbm baBelizm 3fud@ogzab Bpoababeds. Rgab Sngedgotinm Labiob
Jrdodnhabol Gamgpbeba. Jgq8am Bpoderaa obogeem joliohndabol megiy @mdsdgiol
Bogr  Bolbopboere Begeng  abpafioBipbo.  gedoggigdol  gaabernfuigno @gbeegBoio
obbgoeryemgl somadobis @s Mool gmdognhnbl Bonmol msbaiinmiembsl, Jmdnsgsosot
ddaqpifiereds odygatiog Byoggaars, fol gimixmbnlops Baomn @admyioggberabobs s bibjeb
Frgypligiols gedogyfiphol batolbo, feflmrdo bajmb gages Faame gaes mBoadodob
teiamdado Smbsfogmgmbos. badsfimggemml smilgmgomme Babgadol fdeafapomgnn Bsfaogoh
Jmpgfuol Bobppgom, sefgner offgf @enaeepbiee owiyendGple, Godopiog
dsbmboli@pgdoeee a0l Golynbols aeBotipdiol. somodob gelogadobe @0 s@ednab—dn
Fglmlgdol, jebaghlagoels s shabonfgbol sniodgdol jaaddebo @ Bewgg@dngloore
lisddnshmdinlsmgol.

brmanevglion Ladabgm Lfabgominiels Sgbsbaioliag, gRobldsemds” asmafiggons sj@ogidols @
e Rergbydob gmladydo (ALCO) Lsdmnsb 8lxfmagen ubode pamagdibs. sgbolingoe
aaeroeghs adabiym qogfhook Sooghob Bybagy Bpgs dogmalio. Sombyosgse ndol, Hnd ALCO-
b yegourpana® gfidengt Sbgxigiae gelebmtigogergib, Begogfoa gsesfikiadnergbs,
Gmigmog gue@abopeeppbol spgbsl, @ogo bafggol aafiggals @ dofiomago Maligels
dafaiigdfgol pabbaboadul magiefens, Aobggbol jmindodbs @ bipmgegrgmige babjnlh
IR L R

amfdmfiagomea Spogsbio

nafolhognds” pasdumogfs geuddedagomere Bpogboll Homo, Hodgelisg e spbolimee
Fobdpool Yhfnegdaty Lemeae 8 Jodubormergbety nfogbdongbnere @ gabngeogeo
dtwwmaliombegen  difemenbl,  Gedgeelsg  bajofse  GglodergbeemBol  aabzoma@nbobamgols
dasbatobo Gfgbobiyo gansfs. Jeddofogemen dpoghol fomgsfo geblgnes belgmgsmmymegm
bad jeabis g Saforgiee prboot dbatiga Johe grdetagong Safogob dHobgodgbol maggal
whfrhignergmaol a%oom,

badigmgaenygntige bab3ml spealio @iborsgoegbgomo fiogoo

odl ol @obiadagnabibigbenag, fell badmgaamgnfigm Lsbjob maginedary @abosdfinbgeeo
@ ety Bbgogro  eigogo@usgemfio  sgombyfos,  Ladjmd  Bpdehs  wmfobe
Eeleiogobpee fogeel dmfogos, Gedgrey 3ndgbgomfo  ofgofglos  ebaemaddol
ageeal agogegbaliy @o agdnabafathns dabmbobiygboera. opo Bedlgmagdl Aepeg babjel
egippmistiol Bmapaneey @ bevbigeygepl Bol Bbafmaiomel Labiel  dobBadol
gebiberfigogemgBadio. wapfol @sBomiomaloe @ofaddml qobeghs Lalgmgsergngm Lab el
migtipeedstol gmbipos o bogregogdlio, Geegbag magiyonistgl sl sHlgdemen o6
dedygbigom®o nbdgfiglion: jmBreadboe,

35

I.:u finJ r";‘lﬂﬂ*"r:h “}”‘J’“




Ao @ dngodaggbo

Sorpaangtinm Lol el Booge Bobagabafigho gmHdafisgomee Ligyfadgpooh Spfe@aggbob, Sobo
st pamsbpants @s bojetmgol Bydmbagaslo aaeogBglol Bydbobamgab.
s gt Bobrneoes bsdgmaanyfige babjmbs @i pamefmegbooe BBihmgaero gbool
i Bogigemliom,  hegglol  Sbafdpebaioem  Lebimd Bt Ly@sdponts @ baBabgm
s Fmemisgool  bagabynBn/gngiomn  luBoggeo gndoddo. By, WaPobdsgnis
2 ndgdens 2023-2025 fengbol griedmagrmare gfixtggos, Lababan (fsBlbepetdagool Lagtoe
e s Rammgroon. bagamggenmb ghmgimene b job Bmmbogfigbob dglicdsdoliag, Boggber oty
“prboiky Amgmogdynjs, dofomama, foligob Gafagol LiagoentirBiols Bgtalind.

ESG-ob pabaomsfobs
_nlamds” ongpe ddbogfn @obdefigha Finance in Motion/EFSE/GGT gatnlebigaggoma @
oo Bypgagbobs @s Gobagbol Bxhmgnl palisdgrofigiarag.

Bty @ brgoagrao bydndipegbol Somabgte detoghs 2022 Ferab E&S Hpppughol
Ajisepalineram.  @abggbodo . gfobfaeol” 2022 Benols  BppMapedol  sbpahntido  adigle
tgndnbafggedo,

Yestor Advisars-ob Boqf jmtdmfsgoeeens Sdsfoggeaebob fngmibgbamagogiob Bjusberennbens,
wBdmd geidnfagonemo Bafagob asbgomafgbol dGaphadol (CGDF) bagshandod@hngione
yminghgdo messtbs. 2022 Fourb CGDE gmodgdd maslrens 21 Ggmiglaagoo Tl
Lol JmBdnbsgoese BBsHogpmmbal gages sidgddenb magagdefylioo.

Bomsbigho

Lalgoaeegafon biBde shefigbl ymayefemen® ogoelggighh, Gedoob gshammiiog
amalighls evagfpmmbatial, kabjel, goanaguee faa@gbols @ Mool Beylambal. Bnaipgdo
aBmBghs foafobh s sobishgbs whaG-Aglindengberabgdols Gxhngebs @ balfogerm o,
aehmonte  Bgilghs  afupeegds  gmRdntgonee  Bpogdlty, Bows  snwogob
hyeoddmaaBgarta @3 BBaFmggene peot foafgbby. bubjel Sman a Sogsbobs 2021 fer
Basmoaedol  JobloengsBinis Nestor Advisors-a Bastotis, sBagregomfio Gogomo gafiy
Bnmakids 2024 foels Radafgds.

Boddpio

2023 Fge-b Pggh gagedsgen Nestor Advisors-ob Bogé gogoloeso @sbahbigho g gedibeagnobol
Ggfrmennsl,  Gegegbogss AML s Bgladadobmbob  padenogfipdo,  obgmfilagorera
wlbsmobmabols @agael Sgnfg beol Sfbs, dnumbobnboli Andsbothiol gaderagfichs @
@agonBnfinbrer Bhafgbl Brmob psfopgbgdol LobigBol gebisbemgbs, dMomBadgdn by
baBabym BesBlgmGlagne @s @uffghormn dnadgogbol Goggbs, sbgg) aarnergBglols Bdaba
FobepBobs @ afgoebyfios Byobtdybedo.

mabngeds,  gfdoagoen  bthadganol waddjopgdols  gaserebdaty,  Ladjmb  sbagio
sGamfonnhos splifepdomn gmbool Sgladgbermbnbolis @ Jeddgdgbgagiol Bymaligs,
Bopreafaol  geagoine  debogogity  Jsefgiol  @ajofieggBe, oby Hogedy Bogoo
mtapabioBagooliamgol Bymaagdol Bamgels s@ozasdmeo BgdboTiol Syeanbe @ yHboiaee
derbiognndolisogol B8 ganggeboombiol oapapdas.

1]

b mn ‘Erﬁ}«,"b,‘ii% ",5‘“4'“1

L%




ey, Bl Bspermds pamagmba@n baBgomgagnyrfige L jmb, Semgger biqob, B

eyl EpdsFidabiol byeBoogabaenbs s Bob arbah, Fmfdnugor BrpogEls e Bygbl
sy E-Fﬁa:aﬁmw ahafaignbaongal, Dfembobinggstgedols @ Iesamrsombsgnobiobamgol.

Lidprgobgotom,

sl Bagoady
Lsfno sy babjel maglxendaty

37

Fores Bl




— 1:u-_"-"'i_"p-| Lo s

Fohduls® Byaiaggafigeedl befigomgaemgnfiom bebde, fmbgenieg gmidibool yhéegaposto
Botdairbol greo ot dalxbobipobonms siolifos.

Ladgmasgagemtanm Lab i Bgmaghs Byowo Foatiobagsb, Bom Brfol afols ambo gadermngpgero
faafo @ obggigmmall baln Ge@dmdsanigeo. foatodl adae doblghol yubgomafgiol,
gfdmfegonen dsfimgol,  Lsdibim  UsjBolidedogobblofigial,  Egdbemgnmyoniob,
obmgagegdolis @ sgsdaubyghio Abubob jebgomsfyiiol Spogsto sxdnggoc)ds.

magihygembafy

babjobs @s mgihgomistiol gublaogdn gembsber aelerboees HsAegiee pobeat
Jalumbobignbemmbgbolisgeb, maglygpedaty dabubobiagaenns babdjnb bjarddagsbyereabolis qo
dobo  LajBoobmbBol  ymoees sbdgdiob  aRgddoebodobsogob.  ba8gongsgeynegem Lebiml
iy omBs@mall, sEhom bogm@edol (Ladsfeoggem) drgeapmbybo shlighomsg o6 Bjgaoeoes.
opo gobsblbolign, Bgfsedy @ Afebdumol’ @uigmdbobomes, oo gelip LHobdagrol”
asdagmbol  oeglwnbsbge @b GBggBol;  sfebebgfsmdgm  mepbnboagool Batagatio
Bebaffocngmbl. magigmedsfin bigommatn el Babogefhy Sudl .3@elduel” pedndl, begn
Aclin mubdgogdo @y dsbebolilyioeds  Gopmeentggbs belgmgergafige babied  dngf
@adgnaBnern dnemogngol Bjbadadoln @epmiabem. magixemdgh offigarh sdgoebyhdo
s g0 dBgafiodgengagbmeens door Gobad. magteomdsmoli bajdosbebal, LisBongaeymtagm
Lahgmls Bogd Rafafr@egern  Laddosbebol gmatigbob besprdanets, amalinlaf  prddabool
sdaoeiBafibo; bsdgmb fnmBbosgoom, saonbyfoho sEagngdob mugipendshol Bhnbob
shabeneghiols oupnbobsba s Bolk Bgdobdon® gaeroeanbel,

baB e Toopabineds

JPolidsm” nggbobl balgorgseegafige badFel dmgrogogsbs @ deepEnfel, Gedmerog
Opgemm peblabeafiogh Labjel gegr@obomerpdobh, gobijpopbbs @ dbagbobiygdermbal,
dgymemomgdl Bob  agBoabnbsb. ogo  a@pnfib  SSeggmofgll,  gedoBogagonl  figladl,
wibembnangmpl  obhgfglons  gebgeaddol Bafimgsh,  asfliatbergfiogh  Labdel  Gaamgbol
waboiighobs @s gemogabizaengdal fglgab.

LsBgegsgrnfan Labjal fghgdo shnub (sBbbmo mublndgpgfinbom): gomyo s
(badsFrenggere),  @adeepoegigero fogfio @ ogBebe @domngeepdgere @otpdhebo,
beddpgpliggnedli  LhGadgaoobs @ badofigm  Gfublgeaiageob  bagafiagbedoengbon
Blsthngnee  grdogigtls  Bxfpbge  prgfodibipse  (phgegme),  @slomgopaiyero  foafo.
bhoerddpgsbyeredl spaioafeto Hylmflgdol, mmddghlagoolis s Babusnfobol Jmdodgil: 055
@poblisanfign @emaoal, @iboliimemo Incofin IM-nby Sngf; Gedgd by gmbidabo {a8d),

3B




el @i figtn, SoTSdegsbarmdl Folijbol Amandadl semgl GnBdmens {2},
o DWM-ol B L Befigiebgaggom os Lirygragméy Jendlodynmls:

AN ey il By d8amba
2022 Genols arbsgemedadn liad pongammggnem Lt pmd gafatims 12 Inbzyme | 0 @ 11
IMGTRETI0, 2022 foxgnl baBlgongaemya@ine babgeds mOmmICe gmdohodo Byohebs:

Orsgprs swppaghabs JOF0RN0 - Fmprga

“oeapdobis @ gaerpgbrimgBobol amdodgen (ALCO} - 69

Moliggbal smbogame - 2enm.

Befrdlipapanmn s lmgosgman Jredogiode - 1-bge;

*@a8nabiyia figbelgbob, gwadgBlagooks o BByl sedodidn - 2
AR germEnn 8y adbigoenstiniinl dmpfadol (CGDP) bapsfianben menbomn
3800080 - 60

= bafadmmonls 0 Lol 300 Ablemtidsgoals h.:g,,:.ﬁmﬁﬁu’quﬁmﬂarmn dBathongomn
28080 - 3-g6.

Lodpnasmigfion Labje nggbh QIO gpafidioen® Bpsodl gmBlskook dofinemsgpe
dafgghobemabol dabinh, B Bmmol, Golablefio sbpamintyndol LB sl wmluyatsly. o abolis,
BRI babies gsBobogmanls FPOLREn6 sBaindl Giobggbol fglabyd, Badgengagg g
b8 b geidodigcigbe gabrabask @gasge sBpafindh qa geBobonsgmB ba goombgal omagnsbo
amd3ndBgogdal Hgbstadnlisg, bslpmgsemystigm  badje FIBICION@IE  Shewigngemal

ardnfizds  byeddogsbnernaol Baisbogrobgdgmo  aqafob BERIS80, gammomgBs Lol
Egﬂwﬁwﬁaﬂnmaﬂ.

49




FRIMHa0memn Batmgs

SElGarol” gmfdafogoreo Bafimgs bl mBgmal Joitdaionl doboobs @s yEdpmaa@obo
Ofaopeol  gaibrifigagegtal.  balgmgsegnton  beddal  goblgess  wbeembggumyal
FHEnRegae bGahaaoch gmagefieono Bymalighs @b Bmdgemo el hFagygre
aaiobBo Bobhghols slabgs. mommymen mueel maegel Gphaleeeberag 3B bohnbs
dnfmmagn @ Bymghybolbngsbo Lgfahapmaea sngsbigbo, Fodmgdog Bxmo agEseo
JBBlagoel 8baBgByermgsbe bagmdggeos. Bymgese. HboBbmmo MBmgindo BDb0aa0s
Botligh o6 LaFoddntae ghogmmbh, Gedemgbog LsBnddyon aafgbse afoaaddbiods a
ot Bgluhemgtiol FymsligBol Bonegao bgogdmmgbon. gagdebn jmadamgommo
defongol Bobabos, Lsdied abembggeounl Jhab@aemnl® Bogt BmdbstBames ofidhafilighity
Oefpboere @b wpoboabbty neoghiomoimemn Bogppminbol Bba@mbaBs. 58 Botbiom Ladjm
abafignernbl Beidbdafindnemars JPagergnernbolis @ osBatBmmdngems Rathengrmbiol yyemnmal.
@adewgeoll, bngosgyho gelododn geagefiomonfsg sbobogagl s sealabl brmgaografo
Brgergels badobbl, \Haligserls @afigfigngnn sigh cidamalions smbegerndhol Ssbemgal B30
Segnoagyngs, fnigerag Gramerofigds bilgmgsemaign laddnl Gibgboms o3 IFIEILpRiom
@ onbilBfmdyems gmogel goggiion. gfioldsme” Bnfeogemn, Sefuodagrafag
droadolels magobo JrRdeuRag e Bationgal Lobyhglol dn@gero gafmosBigbemn begnels
Jmfdenfagneemn Bsfiogoli ool aeBigednil, Gmdeol Bqbsbagd DO shaafn
rgnBeenos N1 gabufiodo,

;'.w-' ghed T;j::] Lﬂ:_if_}lh ? U-E_)




BSmEry©om bad3enb fgegdo

o Bagoidy MsBgogaegnn bediab ouglyonifg/

SEmRTyofon W3el,  wphgmgy  sdgnggbols s BPrEadaegigbol  smBoggeol
migdneedafy. gsbengaom to gfelusayniaBlir slrgyoagoal magihmerdafn, slgsan go Bobe
aripneBiol G, SERomm B mfady sl febE |, 3Fabdsemnl® Hodpnerdiol ovgihemeisfn s
drpgefgmdl Libgammalibrgs affh gmBofhponann et afinthagonl Bafmgenmiiain, o0 gpenmbl
wabgsbgfob sboggmliogsnls Bobblok spdoboligBamnghol Bsgobinl banbbl (2004), seols
b blogob gebool (2000 Idyodgbaroagn qs AengesBopanal) @iaborems mmbgaly {Stichting
Viuchteling) Van HewvenGoedhart-ols babemmbol Bag@msBafialio dfpdool aromnagn (2003),

Boefige sEggemsd) /aginbo almnsomgbomo fagfol

B .Bobm gEobdamda” mavgns Ladpogseopin bsd3els paebo @admeiomgdaeo ol
drogos  sdgsdap Jfoliaeeol”  by@aganobs s  bababyem ablmrhiagont
Bagtiggbey' @ficsgbom Bammggem smongal b Bdugabaemmbl, gomign sHggemdy Jngaeen
Bebbylighos, Gmbgerbog Ladsbam LaggGedo baddnsbmbob 20-fennsbo psdopmomds b
ToGagn debiglols, AfablidmSnomnbols oo dbafaadngol Lgddmeio Lisfgfafiigm bajoabmbol
ffupdedpn, nao liagafengqemenls aiibgoergbo 23630l - L mabobo Qobigol”  BBsFangsme
TR0 ma afrslisdhmgahim ddebagenol, jaemnqgbolis wa baBeiraggfion hsdBrabmbal
dedafiormannbal BryemddggsBoemmiae, Mbatlgy g0 eobgFomo Bafigol® - lagifongaemme
bogogon 83 Bufigol (650 pomosesmms @3 5.500-%y Ayt eabod@feignom) aBPsgeho
@0 ogm, Bolio @dyeatimbals 3yfocglio 26,8 Sonaddg dmog Bomoanhl Bosglios ms 2
PoxrefioeBn Ploiaes dmpgdod fermyls B gssbermgBoo 200% oo gamen
LoO0KG@ @abadghoiigy Bub adogy 83580 g0 ol Bm@potas Jniae
Jag @ bdfolggomen 3emodhgdol, babnbobs 4ofder Babgnfipol SodstmmemBal
boeridgasbineebos (2009-201 1% Beggashintiom sbigsgy daaa lsmdgfagom memddmaol drmbogos
{2011-2013),

2009 el bagsfrmgaeneitio Woberpbibn. ngo Bmarbios robopnbde, BNP Paribas-o,
LA dtntefybaen dagmdhgiol jaboln, Bubiadipy go Lagsngoemmls o 836380,
Bt sgaenads eembgmbol Bobbiolsl zmemal Bagolyhdnl befalibl e,

B0 gergoBshytio /psdmmgneataen figata/

40 Hogmos baginabobly BiFieng e dertingogdhg Bobhgliobs s wpatoalgno  Gglemflgdol
dodathoneemgBaBiom gy obpermBa, olig dob BAHREOBL pafigen. sdigaBap B ST
Hpeinsbfo loligbol, dedagiliagonbs s sb:gamighn ool byenddmgaboememl. sdsls
bhaomabibige o do S Fabygab Fraiefagogdmab, Ssm Bmeol, Standard Chartered Bank-
msb, Reebok-onf, GE-bs @3 Cummins Inc-mab deylaeabinly asdngoargds. Bmgme el ol
@abxjlpbomo oym BP ple-Bo, Lagag permbseryiho Bgladengbeembobol  gsBaomsfinbol
baenddagaboeenla qa BmBaEng®o eognfebol sgggdools @Ofigkherol 3etbogos gage. o
Bgomatio pabmppoemgbol ddmbs @IIIOEIBICN @ofigddehos; syl sl obeeyyorn
fendlymn séxgfemo 1ol Foafe oo 8Guguemgafingh @¥hadn, Fepmfiglog sfob
Aobablimeio Loyfgobgde, 1T @ Gotdopda, Fgearny Botligliols @t spednalimtin. lemlgiol
dengghonbomn,  Bahilan  abgzy o esinygoeodae Lagelboedgon  dfuddnsh
apilalifrengBagen Fgeagal derbobiglia @a apadosbm@o Ggledlnbal dafmgnl ba gooagdny, Bal

df

0 BN 'J;'Ln":-", '_jllLﬂ.Jr'}
—




g BobbgldGmpglgbol, sEadedbao  Ggbafighol ool @ MepIBebEETIETO
pefgnmatgbol dfaddio oo bagoombgbol boepdiobgmen grobs. geomdl Bagarmagmol badholbls
segnogemgnadn, gy oBpmgmol fafgsbo BobBqbbjogonl (XLRI, Jamshedpur) Sspobigtol
Befolibl 856y 8y5bs s beBffaneem HomeghomnbRde. dobo Sotubos sapddoebo ymbegbol
gdnmghs. fubpgholl miBobsgnslo shnmmu shob Rsbirn bymidegubymo nbobob
B6ymntgobs o Wfsgengbols dgghin.

osb anbipsgfto fato/

Incofin IM-Ba j9fde obagbdnfigbal grbool mofndgmas, adgb jadogaeal Bhafthg Lasdgom
Jdogdaennl dgdgholy, Gxfongols @b Agaeobydol dodsforgegbom doogafo adogooengibs.
pabteefpogenBeaienn adab gafedalis o sBoade 70-%g 8t beobaligyogrm &fabbedaos, sfol
bbgogalibzs  30fdm  gebpob  8sGogaere QGEBeato,  BGoggey  @ofgdhanto o
bsnbaglyhogon gobodgdol Foafo. s, fywob Glem@lgdol sberag Fyibomo gubgol
banbgglhogon gadodgtol figfos. dagnb mgobizagidh bob el BlapgBenedsio bagioababaols
Bpogefio pdmgooergde obgl. Bhagaen daggelisbs @a Ligdgefio. grolydagnol® gofigs, ob
sigadarp Babznbob - Loveen-ob (@mbhgbgamm) s Arvand-ol (Bayoggmn) babmb oo

Feabyygy grbsthbo Jgualenngngobgero figgo/

Gyt mbBafio LagmaBriobn gangeogngbob dgnbg Babjatos. 33 fiaeens, fisg poi Mgt
@ splimbagengm gafiodol 13 bbgsmsbbas danyshisBo bagsqee, Gpofy) @ baBmegne Lsbshim
Amdbstem@odol LoggGmdn  Gm@sedl. sdgedep  boeeldegaboeeebl  pfoli®seenl®  Goligghab
Jmdodatb, 2004-2020 Geonddn Osb  Reiffeisen Bank Internatonal-8o, wpp@anboll  cegobBo
bagagee/SME 355 306p0l @ofigddmfoms babjob magbvomdstob Bra@poeenls Jmbto 3056
baeeddegsbacrmbos SME Aol 3ol aglyosdn, gege CIO-ba @o CO0-b mebedgonBedaln, Bsbaia:
Jo pobgomadgbol  oedmbo. BigoGol  Gebpde EBRD-;mab, dbogerom Babigmel, Mook
arbgomefgbob  Babjle (ADB) @ USAID-mab  Bbbgoeeo  goBaBleqfo  oBligodmdgiok
Gl EraddmBobagooh gnobon mBsTitndmnbes. WHBbe ogo sddenme Lidinbes
Givyeniy Fintech Angel obgilidiesso, sl sfobs Bfagemo bdatigelol B6dggqara@qismen
) thanbadn.

rognogd pahenatio /e gogobgan foafiol

gobablioligo, geoldeemoli® balgmagsamgmign Labjel figho 2018 feob ngaobingob. sigdag
afmol , 3@aldamnli’ smndol zmbodgdnb omegieomdsg. Gal adgh babab gm bgdge®io Tefuobok
dgogatio  peimgooids Gogmfy  ddsmoggen  oubdpgdndgity. ol gebloendsbdob
dmbognaty)  mobeblymo  Befimgoli,  Gobigndoli  dahogols  @a mdgfogomeen Dathongol
Bofshormergbom, 2015 fengsb Bmbsfoemgebl SDC-0b, KfW-obs @s AFD-oli afmgdghob
pebbmtgooenbato bagatiangpeeabs s bmdibgedo. opo Wsgenmbps bmsbgomnls  s8g6o gmen
wfogpftodhto MBA goisBlighol Lagaosgabegoom, Boggbacee sl BxpaliGhol bafobbo
afggbol Lsbgerifone oBogpflogydPe. Whel IGmaGgpadiol gmBaInfugeol  alsergbo
Fymgnnly daforgol ss@aools pe@loedosafeoermo s ACCA-U g,

2

;u-L-ﬂ g I:"’?]' ll"-'f"]:i-."'llh ""':L' 3




s gy fatal

sAdEomfn @a DWM-ob 3nfdn ofigqidngosms gobipob baerddigabicmn. seeqqd fgddemems 2011
Sovompefi sl Laddmb Gogfo, DWM-ol feftetopgbieo. ol adgsdsp byenddpgabaemmdl
s Esaana b bmgosem Jrdnddb. oo 6o bsobgigagan-bam Lfindn P
Morgan-8o maofiym @ adab 20 ooy bebamdemogo asdngooogds goabagrafion, fopmfn
bafgfathlge  gadodienol, sbggy  gibfoteacee gsdogsgrol Ledmpargbom  Gobbmbhogo
oy bhnfgdol ynebom. dopgimere adal Bnbbgbol damogal Bupobideot bafolbo dafgatiob
BobBqliligmeeadn, bomeem gamBedogols @ mobsBlghol  gataeh  Bagageag@ol  bafobbe
Sfnbliymbob mBoggftodpdbn,

b18s Ugslobaonsbo /sencip@Badoneoe fahol

DWM-nl 398dm obgbdogogdol gog-3@gboooido. bmbs basinbsmsbo 2020 Geoogab sMol
~JP0bAamols” bagogagnynign bebjol semdofbsboman finafo, DWM-oli futindagpbioo.
D'WM-da dedemdol @offunbetoon ogr rblmemtebio bom-omfgob sgmblimodagom joiddsbo:
Empire Valuation Consultant-8o. Bab sqb Lo athem mo gofde gmddabogdob sadodaeeol, gbbolis @
Bavaern sjhozpboligabodo jsmsgragdol Bygebgbol Bshomgnl gelmpeoengds 3ndgbgogho
obagbdognglols, gobsblinGo sbasmodandolbs s JoEdnfagramrme @epgadaol dobbgbobsmgol.
sl Infosys Technologies—ob dbfomab Befsmbes Ggdbogoengag Capital One AutoFinance-n,
genesdl NYL's Stern Bobhgll gmgmal MBA bafolbl, bagag, abgeagmol Jumgol ofigbginsdo
Frngpfogoepee babegaprgitonh dofmiol Toaaam. pabos gagmerdadol binaghaosto
Lenggnagemia Bofainrabol odsfHorpabom. geeembl mbiaboob mBogymbogghol (Aoggfiabamon,
nfigorgmn) gennddfionbanbafonl Bapsemanfol batolibli.

Ll s ULl

Bobe Bydyngaero [grmdnfogenere Sgogsbo/

w2folidaeol” gebol 2019 faob Bgdmmgfioos, sodalifrmeadea msbablgdiiol Gebiadn. jhmoghs
Bobfegerpbormboms @s mafgodboboon @aofyn. adgb bhgegelbgs bep@nde 20 fosday
Brombol polmgmowragbs, sdowdb, 18 foons gebabloa® obbdodooi@oe Snogfiombl. 2019
Fonogal ol 36mgdiol mgogytae USAID-ob 8096 @umoBsbbylepesn gebe g@oldagoel”
Atiergfisdiol YES-Georgia—ls gapengblio. 8sb sigh Bugsqrgnmgalio gadmpmoggds bjsgarpbed,
apdnbolytyfagomero ghoraeegbol Sxtfogol, gofhafies badjmb, beljmgagegmeinr Lot jels
@y Babonsb @ogpBomgdoee jedoddaghol badmbe gogeobs @s SGmghpdol Batogob
Joymbom. 2008-2015 regdito ogn Beby gmbbdsbdab® habpoghonb mog@nbo s gomdehagoeen
Bpogsbo, 2015-2018 fangtiin Bn@smdos .mabobo dafigol” B andobynl @olatedniybo, Lapag
djomeim  gsogdofo 3jmbeps PR-ols o MSME-oli Sndsmovmmemgdndoab, sfoll gogmogesmpn
(ebggmalifio qBa), sbiaga pegeroema sigl Blpgoserabages PR-Bo.

;-_':'L"lﬁj 'Djh]L' HE ﬂql\ n"!l‘ '_]




oSozro 3o

s fogne fogfmbo splsh@mpmabaemn ngoggfiol

B pbougm  fofdadateemn dobamate,  Bagomato Bdmgmaedom Lanbiegrmblagim
SofBesemgyondols Bsfmanlis s bogobaBlie bdiyaiBn. Jhoqema 1998 By qoanffym, Exmgeafiny
DOEIRyTTagmEs. 2001-2006 Femnddn BeyBarabepa IT 36 yob tafingol Bodsfmemanadom 3810l
oSegeae 3i3oadn, 2007-2009 fegddn o @b nger eonbaolio 86360 2009 Pl
= fgges bagsongageeeals 3uB 3l Sroproge, Lagsg BriggasBiohom aBGmbo banbarmiyyom
=E0aHol Brspancram  meobods @ bsmagyBe  3enl3sBook aagfiey LyMadguoee @y
e Mol Racxons, Bsos Bafiol, LIiogaBay bsdsenggeneis™ Bdyiob o Asie
Gfbbgrtidagost. 2019 Femob ogbabogal ogos Ggans aabodks goballrogfio Rafommemmbob
mifgalicBagas L3folbagol® mmenl snBilifgmnbe FIBOfsE. ogn 360k Lyfhogagneiaes
seoggionicn Sngiont dbyedyiode (PMP). gl ke ool ofinbosaa
dognlid@ol badolbl Sfediotol Butmgado @o dgomgonnti  neabRgdobaol Bngbogndnl
Bagoli@iol hamalibl bsobaem&tagom BB nnilis @ Bn'bbgbobeagagogddo. sbggy e et
*dab badoBogaennts ggBogestio bogymbedabob Bygsemsgiol bakobbo Bsmgissmssdo

®igom Bbegerosbo fagfinko gobsilmbo mgoggiol

2004 Ferob spgobiymopsb 2011 femaben g b nJhalidagrol” goBablivéin Bfipenmal
mabatgybeia, 1997 fienob séfogogst 2004 Drarob ogemoladpy BeBandos @bl Bobinaefam
badagerdagijon bmbsbodsfnem abif sabstboodo. o0 Ufsgermbas mBogobol oga6;
#oa2bolgoguoli lsbgenmbal mBoggbogadel gimBrmdogel BTttt Gowgbneo gl
HfdeEngaGgdo  Bogfelisneiibln megBatagngiol Labsbob dathmgade,  LgyMadgaomen
Doptadamabalis @a pgaemogeabBol BatngaBn, ool sapobaiin IfragpenddgBoli pabigomatindadn,
fobigdol  Bxhngol  Bgmomemgnido,  Bogs *a@agel  galignansfgbalo, spalnsbeio
FAgbimeilgbol Bafmgabs @a LiyEiadgaomen panmaiqol dfmpMadato.

0 Jooble Sdes gomabe e Ladwhorgen® bsgxom s Baofig. Bobbghod
aligocnatigbals yienlisg. 2010-2015 Femgdle asbangsm Bafigo JesBlicysBel™ dugemal Bummsol
@pdattplaitol mmeabio, ybonmd, 2016 femadhog B@amigos modalin Babignb” Bogtesbotbgliol
dafrngali pefieiln. 2018 foeel Bpmyems gfalgagmb® dugerol Bstrongnls symelols dmbagoste,
8552800y 2 ffapols yobidsgenetsdio pabmgusn Bigab amabol® afBsbe pobgomatighols 3w ol
Figfaoaeo @odpdhetio, 2019 fae ganbobbs ndfabigheeoli” mpfinbo BobElmgoghol
densoyngegm, brgee 2020 frenols danlinggal sfinl wamfolio o tlighngoggho. oao seob wanmodio
Mol dnidméisgaere ghogyblionyee AobeesBse DboxBliaTo. Boggboee sl
ddebedoolis s d96mednhityol Dagsemaaiol ba@abbo Ladetaong el LBty frendio pepmmo dothghiol
wbogafibogdydlo.

E"-' i T-S"jJ Ill. 'r?lab JLn‘iL_:)




spedoclipbett. opPebo mgoggfo. 2008 ool oym goescbiol orgooBBatiogaeembiol
Eatesaginl gtebo. 2001 feogsd Gxlebes Lbgsibys dnbogosty ghdn ©
sobperdioge  bygdmigddo. ghobdosel® 2006 faol Brmpfowps.  @elougSpmee sl
cgetmgenb bategapegiog  badigos  obigodeio, soob Lgste  sodoboliBofgBol
FagolyHo, doggdagre adgh deomselol ffgmenol abogyfliododol belsBogob SyobdmHol
Bufilibo. gageeoeon szl bilfisgeem 3hlo baGimeado, safedol b jmda,

Bade aeadeBgowralnghnlio baobgmbigon mgogghol

Dmtelio Liobgrddxnoen naogyho 2018 feogab, ogm .o afrmdol” mafiobo bobagmidsgom
mgogyhe, dpdembes Rl wsgoadefbs” @ JBeby FAgbdnbenngadie” banbgetidagom byl
brddugsbe onbpmntpity, stob Bab Bydhd hepiak® mabsmagmdbbomrae. dogglmenn
wjgli Bobbgliol  s@dobobdfmdnboli Bagobiol badobbo  gagisbool  Bobbgllymeshs s
afphmbarol Boblighol bamersBo, geedl o xagpbolyoeol mdogmobiol  LabgeBfogm
abogyPboggdot geddonnafemn Bggbogmiol sgabdeiol habobibl,

aomifigo (gogs) Byppboolgomo Mol inbol membo mgogo

greigo (30p8) Bjanbyodgoaro Wb dobe yfolidaerol” Molggdol wnfnbo maogifos. B 2005
Termgpali bhgagealibgs onsbadabeds 13595 @b gobgomsfiniob bsobig@abie 3y abaemm. fobggboly
Hatsmgol geesbiogm@o dogamigbol @ibyfagom 066 3mddsBoob pubgoomaetisbo OO
vagrogro Ggogpba. sfob foliggdol byfbogogotybore 8xbgxafio. Bab sbyag Bompboao b
dngfmanbabbgdol Bxfiengoli bagBosBnmobe gGdoaoadn (gobsblighobs s Bbedbaol
afsbmatdel byags). gaaeoee sl gaebabogol babogsmagm IGmgmads famankal 3gago
fafgmenol bibgemdfone sbnggfbododdn.

20 gabalizotios b oot mabobyol” meemnbo solsbfmembnemo mgoggnol

gba  pedghgofios . gFoligemol”  pofigl 2009 fgeb  BpmgBowps. ggege  bbgscsbbgs
agalitvgemgbaeno debogos,  Gopofgdogss  mmeebo bshgoodm  smopgo, eyl
nd)fagogdiol agogfo @b mafebe Bothigbongogaho. 2020 Foogst oy wonbodbs dobm
Jonbgpgnol™ Tgomeboenn gmBdabook  gfolen  otbobyol® mmfel  wpllfmergige
mgoghe. Bahel  gadglgefoil AfeiGaeed BiBi0", MSME bodhm63o  Sgbgxgtime
debogojity Safambdoli 20-fiermslio gellegoomnds gl Boogboeo il badsoggerml
raddendeaere brgeral Sgm@lgmbob oBldngmab gmbindiogob bagaematiol babolibo, seoms
sdobs,  ligfyngogofgheerns Mhmgddbol Ssfmgedo, dobbibol  sHumatdn, spadoaefin
Erfaaflighol Sefiengatio, dmayildol aubaomatipbade, bagmomofn Snd@agemol mogadashs @
BB 8gBdtio, bayhgmondm s bemdghagoe ol gybol Bxhogado.

aordg0 Haboeaod) Mk gfHobdom smbBlaamdobigols” meafiobo spdslifmmabnume mgoasho’

aomfgn wsbperady wafobdoer jmliamhobaol” mmfobo spdilifrmmben meogena. Bmgoe
b frpol pabiBaganabalo Bl Bobie 6olidoendn” Ubgagosbbgs ovbatkpbeba q30gs, sBgedag go
sfiali spdalifgeegbaero Boblgbnblscdobaol olsbormebomn. 2008 frnomab  Heaedl

45

ootns  0obnby ﬁ]‘“i‘}



S T RO {-ﬂw e pon Bpideio. Bxb el BopGegobablabols,
= by, IT, Mheypldgbol Bufogols s MSE Sofshiorygrglom Brfiambol gadmagongds.
sfubenafagy, Sab pabgomafigiviee aqsh GudmoBody LdeMdedo BobBgbomongsl babomemen
Fepadeie]. ool IT biagnsqrobdin. byfgngogeglnemo 3Gmaddab bgxafo ©s
oo B pnlmgego. garobl Sxgobdfiol babobbl IT @o gebeodogol Godsmmmengbon,

s WiagermBl pongdethsbdmadn,

bopns ﬁjﬁl«%gj“fjé)




FSedetrbols Bz H0daBo

et e ecgnbeabobol gradodgdn (ALCO)

SEees @ woertooabgbol mdogolo ogfiodgdy ymggmmgonise msginondstel
SLOD mgSgpedafy), begmaangmtn Leddel Gatgbal, amebo agdalifrgenniigeaman
sl (CE0) apfebo goBibiiin mgoghols (CFO) o mgnbo dobgingng@ol (CBO)
Seaiorion. ddogibols @ Joermgboengdgbiol gmbogdal Bnbabos gholikaemdn”
Soeiete @ GRrEpRoargbpiol Bsfiongol 3Emgatiol Bo@sBbomageeds, Fag Bringsgl:
feriiels @ Beppbe-tesfageol Bmbogymfiolal, aggnoabol @angadas, wamobabligbol
Fefmgbols Bodmbogrgel, mpbrne gaermbpbl Brfiols BymlboBdmbol spBeRgBal, Ladfmggbim
shagomo,  gdodeenl  w@oagsdefeboly @ @ogopodol  Gobzbol  Ashogl.
copmgsmygtgn Uabje dbggy  pefiobogagh obgm sBpaoBigBl,  Gmgmegbogas
dagfmgambmdngnn obgozhmfgdo. Ladehen fomob Bammabno @5 abgamndn Botbgbsgadol
pebbmfgagegiol Ggliahol. ALCO Smbngndobl miab Foom@o dowmasol oboogadrdgbol
Baberargiab, Lajowmgbob Byimbarpatio jo 8yen paboboreyal LadgmaueeGm Labdn,

2022 el Raaeiglueno bbgednbo: 6
dofomaggo pafibogragme @s auesfuadome bsgombgbo:
- gobablratio Bgonpgdo;
- gobabbeo pops;
- Bemadol Badednd b
- dmfdymnenl bafolibing
baafigmagder Gglualinbo @s @anobyblighs.

safrabelmangomo @2 bogoarmentio jmosgso
Jrodgdol exgiypembshiol ffomo
agevigalirs agpomBatiodm o Jus s Boramodm,

Bty awbiom gaabmbmom, fGed 27 [l Bndpliagrergalio o MEnlaanalisaagal
AP0 gri, ngolihagenl” gapdelpagzomo @9 brgasgredn (E&S) jedadgdoboogol.
JeidsBionll gafgdebipipzome @ legoograto (E&S) galigmmogngdol bagsddpasiamal, dsos
deadogrosls geoddolityydn  byeridegsigrmdom, . geolghsenl” Bodiaimabe doofisbo
b giggobod sbogmgs Brimalnks @ ghare defiaeizgbol Bhstaadamol magsenlo Bealion,
basengaeredo gambrbngné beafioln sbigdome Supdoge gob@seen Jmdemibol
abby, Gedergbog Jbggiooll Bidegs w00 RGN FITRGES Yol Aebobambon
bipemer Eefigrs dompgoes daptiol Sslilhoboo 1300 dffaidly shgrol divfirpglivgem pafignmariolaly go
daeatieadin o BglodmgBenmbBaBol gadgaogioBal 8 byddagemm i gudaeabd - Mmitmog
Aubbrfigageage 8- uasosdesolin aabgoaadindol buagabseml (USAID) dfmgdsdnd VES-
Georgia-b ggomom @ Jogron gemdsrtio gslgomstiplols @ gmompegeboll (W-GDP)
nbngaadegsland JBgBoefindomn. . polidoem™ saemg asapmidndl 58 obagrdagnsto @

47

- r'-'l_ F il Jr
pomns b0 bnbs yhndry

-




Fonpoema agbobogol Baio e oo gofublizo MsGadadob Samigs Bobsl B Bxipg mi
spranatigdoll rbEiaacrbogge.

o Bfgmagouigdly Gndofiagena 37 Modafparmgao dygelibdzol gatigy, \Goliget
Todres eodigrl o oo dafigBomtmdom,  Gndembog  sihsbediadmas  dobo
b biganere Seeioebol Biubsdling dggfage @i Gl gugnbsblipbol boldodol
TRl ol bmgeagrte gagerpbiol pabelilopdo  Ggaso Brgogmdol  Bsfragorrfiofal
banliaga, oplubologos Bgfio  sgommbringn  @o  bagsensdmole o hBocapdndissb
o dgpdoge Rocigafaty,  Hodmos gotadig gb ebegoxdagado Bpdendagmn
b ad Qo Boenadl Bmsiol sfosb;

«  EFSE meadepe grbgo dbgar-spdmiageam gemndobomol] / Green for Growth Fund
[l Hgefy DEgolongol)] / Finance in Motion (gorigiebgpaggooo g bagosgmrie
dusiengoll bolighgdol godgengtipba)

*  patidafiegrn Sparkassenstiftung @ Ifmopabeio oo cheadosll doogees (@l
gobablipiatiesSsprabioh Symuliphs)

s fabgoomssalsmn Mirrmeram L'tvialo (DM o MSC MicroSave Copsulting {(Beniade
dermdigol gaegmlpdolibangol)

Froparco @o 60 Decibels (Begaosgmmdio Ypdefxppdol gaBeais)

iy endphedolih i gae pabifymdogno demdiganol Sodsfo @i il oo ol et
dognfiagadh 2023 @ Bradggb b

dighngoligado,
S gt s

amdoghol Bobsbos jedabool gamglnbipagznmo @a begnaean Botbgbab oiiabmama ma
Bama pafbefigagegiiol Byastbomapunmde. gmBoggdol Wngshis 3masiool jednfisgmmen
palfgBmlbgaggomn, beapnagregfin  Salemboli@pbesmbol, Bmdbdsfgborems  @aggols  @a
Sabimbnbiygbemmbosiio paageb:Bbgiol 3Robzodgbobs @ bagitosbimBol gablafbegma, sl Bamo
peBbestgagemgdols Bbogmfobyn. sBhogue, gmlodnle gidggbmbol sderal B9BnxBnBebs
@ bafgmgaengmdogm babjel  gogebofigbs  Smsbgobnb aefgimlpoggom @ bngnogmee
gy,

2022 fgenb Baghotinbupeno Ub@minao: 1
dofomagpo pabngmaero @b prosfisadoes bsgombybo:
- Botgpobafg 3Gmpdtobo oo badBosbinda;
- defylobosggooo pagamgbol Byesbinhs; _
afgiabmpeggona @i ingnagyfn Safiomgs @b fggmigipagogso;
sdosbafo GlmBlobol. smdigblsgonbs o sBitoumfgdol zmBodado

ardodadol magliyomnistol fybogme

48

;-_. 3 J:'\}}Lﬁl ll-r-tli :]%'-ﬁJ_H'I




Fpowsgoli apombn@ialer oo Jaiinia,

pardall gobgom . gGolidageol” gralieoll Sapdagn Sbups fafolismgol.  gailisbogrgaenn
e geblogermdede sprbodts gegdipdoll dgugre @glivpeds Gogefg  dodoong, ol
“egmbglogr dodbngod begtegdia. ol aabfgeemialo  guandoruaan beee 395
spodoobio, sdampoell 273 Gegeaiin gmgpoge enslidimmdgeal Bafaeeie, begem 122 sbogoo
Sndorpergbolsmgod. Freol bmgsmil Bzabo lugfo Gsmpabds jebbfisddefiadol Bxmgmom |
SFE T OS] lteygr gaBisgqgen by, 120 b heatie) oger, Sz gemtmn @ damasgoysrion
wliden apoatiplyh, Gl gapeiglol Bxdgediols  dofoosgpe Goligol bagfey @3 @gsdl
‘Teoggdger Bdeyadl 58 bagombol Swluagsfgiemap, fug Suogagl Gegeda sofblios, ol
uggoBubliod eaddl onsfadBtadengdol Sl Boa @3 BpEsRaabeaD. sdhiafine Jompmts
S fahe fo@iglol s B by fobymdoem Udagoripbol demg o, Beafiobaadol @ Jbagmo

Sfacipdoll  gabipomasitol abom  obags faaln  Bajoario endbaFiGmdgmadabaapod

Fbsdgraduibighol bmbaaemymgol Wdgsempdoon, Fnubsmen quio aophadnm, Hend 022
firends ggaems ond dmbagool 23% Bogw g006bngboli dellggrdom Bnoabm. sy BedRe

as@obpbol gaddol ol @ greug gepfdiemlior dafelal o dodstormpmiom, Exd e
yewsgmadal goptagen Ao mabsdbedgnabol dmenaso dbmgmmaioemenbol gasierdadniol
dgpidnabmiol  mdemfedigomse. fodeagofipe Gdpabody cbogosdngs, Hegetadoga
nipzadol dugmol gaadhosbede™ @0 Bxpagadal Aifomgob gaxbenabesano ol asigo
SaRs sonipnndol sondmdl sgudostgtio fglolpdol doomigo dmgalinbob gagomfmenabal,
oy s el bobfivaseg O I drabmds. Bl gepergpalidng gidmbo iy, fvad
g sfiobagos ldsbpem Esblgeasdigos lemsbagma SmdBugebgero Sabaaal.

daphergenligadac,
Eaghadiger geageiodhl pasn

s@sdosbiin fAglyGbghol, jmBdgilagoots @b Babgeighol gmlopgan dslebabiagdoeens
s@adoabi®o  Ggleyfbgbols Bxfiongol BoduforengBom  gmBdsBool Bopage  LigRadgocl
peblsbag@sbs @ BypsBbgeageatsty olg, Gmi oo Bymfenl BobBjuol wiughmbel
spadnsbybol Byiggeboo. gafos solis, gododadol mgaborBiol Lagabl fmdnsmanl mmheto
mgogHybol Briedol sBboartge @a bafdosbnbol Bogsbgbs, Mms ob@bzegmgog ofbsl
Pobagpoligall Lallafimemosfin @s Bgbsdugobio Bxsbobigbo. mngolel grfemmbs shogy
Ooduorgerns Bgbxdgbiiol febagnolighaby  @abgigeli  Byzgomnmbomeadnl  magapigel
bandgme dfmgglo, Genigelag mBodgdob frtgde @ Jbopml balgewmsrymfon bebdn
Pocrofupdo boe Bgofy ofiyn®  abobograga.  gmBogade sbggy  Asbegbobdagbomns
baBongargye babdml shagon figafigbol Bg6Ragel 36mggbol @uligiagetn, sigg ByeBanl
obfobgpoynensty  blshogeobop,  Tobmodobs @b agomBgfi;s  baeBgfumengbol
dghabatobam. gmbodgdo dstwbobBygdagens Bisgabinb badgmgaegmfoe baddel asdsformpmen
Bubjpombofgds,  Lajefogiol  Gpdmbaiaslo  go, aaliggh TghsteBobn  Mggmighosgngbo
Sfeglighols galiveiymbobgbanag.

2022 el Boghatgunemn Lol 2
dofamspn bbomneno s gaesfygdomo bsgnombbo:

44

a3 s



segemgarggige babgnl 3 sbugon shssplalmebxeme @idamnoodicn womgdhntaol
doffaas @ s gogabs sdgombBynbol B (2022 Geeol 19 adfngenbis s 2022 foeoks 18
BBl Libpmbndo);

Soegagob Bafegal dfimgglink pabisbarnts, Gedaeog mabigfgoen ofbgbs 2023 Bl
badgmgaergegm  LabFmbogol, mofmlio apdolifremafommn mpog@ols @ ki
mggogfybobagal Bymsbadob addmen Shmggloh BB @aggds:

e agamronogomfo ghlinbsgmol debopgobs @y Bbatlefigholl Bo'hBom liajofim
Bednbol gablabpgfs;

baFofmaboladyd,  Bobbjhob fhatigaliafgfom  sopmmmaligren  ofpsbobogomenn
HOFIdGEmob gaerogridgbol gabbogngs s @sddgoggbs.

o rpaciol grdodgto
grdodadol magihyombatiol fomomo
candgalies sofgombpddes s afidnmmabe,

Siunboll  mioh  Bxpoane  asimzpsenn ageadeagmghayontio @ daeg pebirdo g
dapmgzagelol grffty, seapadoll gmdndad goBorms dogrolibing mitgsbahigoni Sogp
Jrbighieganli gamgiml galudenaptigberam. 2022 famoll gabsgarmbod Speaghol eadodadd
WWWMWWW*M%@M.
AP, B efighogmol geatilrond gadgregisboli Bobiom. g sdol, 8ot
enBerdgmeas g gradegioipdont (dag. Solyols Bsemgol jedadadass),

2023 figents geadindigho aasptidyengBl Beilsalisls earigainbugoot Bogs ekl aoriaidra
Bipieoama gademanigBalis s dolio gaaasbemdal sdomets by,

daghngoligdom,
g Ao

@yl gedogadel Sobuins  obemBagegmb  LgGuaddmGongbeme, Lobdudadyo o
B pngnemi migsBobagomann Jxfmgol, Golizgboli Gatognbs @ Bogs  gmbieyfeemol
Bagoobyihy. gednggle Lsijebs @ dbyxBgbeb ghismgbs GRpmpBoms 3 Homoomyhboo
oBogoadoggBol segzanhmfnbol Bghebgd aligon bsgnmbbby, Gegentigbogas:

- atgbemgBabo @ gmogs;

Basfienggemediomn ldfrpddymes;

o grfidyfegrab bfdhmeo;

Boaibomggernbs Bags sepedol bagdebebty, yg somodobha o Ghidobgbob
080l bibga bargdy;

3. gobabl-ge @o Layathm abg H0By g

Brigaos. so@odel gmindgde pebobageagh B spbndme O duichl o adenats
bl @ulimomgbor fRgagibs @0 BomnomoBobl SoBgmedabaol Bog  pobemygbiglmero
dadhogols smozisdnBedshs @ gmadnsbeboty, dgay o dmaddngol  dmdrbigamtio
aabpedglinhol ggbty.

B

50

a0




2Tt Ragyarfrbrmro bixpedobo: 3
Sfacmage PRoTTTo @9 peifgaadomo b gnmbnbo:

" APy Bacompade:

T EEhgbore Spsfolo somogal dmgghlo solebgBoeme by bbb Bglabigh;
- Bogs spxpodod foonmo agabs:

T endol dnpadanlia @i Mggemgiol gboemas ms Qs 300,

Snlzabab 3mBodad

SOD-IF0l  devger  podefigaaaBole @o  myesobido  ming RRBogn A3 gaaaaemn
B peheaggeabiondoggtio Iodmbabol gsdm,  jmdoggso SIONBEIBOD Sy iFogmgdepy Ao
dodiogobs @o Birbemdadol doWinm  fogpbegn Bradpdl, gedodacde (ofdmbs o b

@ gebBrgmo, Gobgol @slbagbe grbel pBubess o Firbggol Gstongols Agbadadolsa
boliigbols B3B8, sgfdma, snbndado bsmaayesh hiaab Labgengarmyminm babdeds fob ol
ambiyteindo @ BgmaEbagdaenae BrgByogdl bsdgmgsammegm babjel s gemdodiodgBors,
Fedmibon . asoaamo dodol ol ggal Bpwsdbyegyeretgh. godngadol BiGogeeatol
ddogfigbols  BobBooy,  opo  Bpopghe 3 @aBOI@IBIn  MhRSDBsLFEBgmn

" Haouby tyledBoiob Binby fobigdoli gebsengmn @ Bakfiongs;

51




= Solgob Sogob  gmgewbBedoanee ReRfols @ Fobpol B&ogeb  Sogymbob
dperytaggds. @abytags @ pabimgghods

= Solgob @obslzghe @mboli dmBodm®obyn, ugamol Golgol bagfiom MHemgoreobs @3
oo Seligol drodgbols Bygslighs;

#  glisbafobmol Beforgol baliggdob geaddoBmbol Gmbn@mtiabyn, Mabgmoy asaegbl
shiegfls Bgoagnn folgol Bodghy: s

+  Bobgob gmendods @ Jamagbo.

LGERgRTo, shegmo  Eadegopbaere  sOeipabfeengdaee  @ofgdhete  FAobggbob
gmdodgiol sbegr mugiyendtye geobodbs, @zpiiyElo g0 Ldjeld Gaelggbol jmdodagol
sbaggn fgbaegls @asdigog.

frols 3ol s gendoghiaods oo Doy BBy serageob ol ol Bsemgal
absgrn Bryfrrpdyegts, baghomoi ol ol Bshmsol doBamapo 3hobipoddo, Bbadabobmboela oo
ol peonyotidol fobuedegy Boloformmo dmgrogogs (AML & Compliznce), bamdgfogom
foliggbol xfmgol 3Gobgodgho, Aaliggbob Bxmmgol gedaoaiinbols dofhomagn Bskggbigbomn
(KPT) s Golygols qushistiggo quodoggbo. 2023 Gzl sbpsbobignal dbsboabadghie docgbae
s g fuzndoerghs debergBotin bgbbgbol sBmagbob Bjlsbyd sbicn 3Hmgdkdob osbsfgbap
@ baglgmogdm degpngagalis @b fiolizol qubialiggho gabol omgigbhgbol geblsbergbeag.

2022 fgeols Badatigeno bhgpmégho: 2
ﬂrﬂ‘umwn peBbogree @ gaesfgadoee bagombgbo:
ol ggals Bl sbagrn boliggaol Rsbngaemobgba;
- frobzgBol Safgel Bufgpfbergtol Solmbogmgs @ GHop)Higbol Bnfodntobyo;
- bagfigmagm dmgnngngolis s Mol jol Bxpob gagembs mégsbotbagnag
- KYC Loghedg 96l 3emoghidhb™), AML {gajenals grongerfighols fobasobpgs Sobsomme
dergnodags) @ BgbabaalinBob gabiaogbol gahymbaobs;
- @agagrosbybal bfvgeeo sBmepdob gubdgool Bodmbogngs;
- Babgob @sfhogol Bogaerabol, B Bl eogeenbobs @ gadogeemol byl
Brlidotighs,

L]

EU {l"'-|"‘|.-" [;'lj %Ilfl:;‘-—u.l}n ll“ir'\l




bl ,,0036:mMmbsgg0bsblim
65605309
3OobLGago”

Jribiengrogofm)bren o obigogngmsammhio
gbabiliohn sbgsalygdnba, ddmggeombomn
Bgaficdynbs s alernebiern saeogntol
b g6

2022 Fool 31 gpgaqidmom @abimegbeona
farobsmgol

53




LI L) o R agebobagna y@molidseno®

SorSarnfacdnk Lol homeds W27 Pemals 31 gog3@fam @abiFmemabeygnn funl;
ISt o @ cbipogmETTen aobaSlinfin sbyefnlagabol Bmtfbamgdals ms
% it

SorSopbymals Slobl sgib mBlmmogofigleme @ obgpogneanin ol
BBy ool B ooy, fmbmddog adsboemabap shob Pathdma o Lisadgone
saSrgemegbe JBogHmbuenbable Mg aBobegos soldsesob (Bfapymidin  gmidshas”) @ dobo
aeredogre bafsidnl B3 el mBhagngabael” (BdgymdBo ghmig . xamme”)
JBLEoEofPnen @y nbpogngmesmeo golbirgfo  dppmiatigmds 2022 funol
3 @oaadfol BagemBanmabom, #1739 Sseno Lamndsfhigom Byrapodo, gemsgo bagemado @a
32080 gaeorglie 58 mufinpon @obumimemn Panobmgob, gobablmfin sBasmndagtol
LagfhonaBieatinlien Lybabigofhgaol (Rabih") Bobadadalisg,

Jrbbrgrogofigimenn s abEogoEeefo  gobsibmeo sbpafinlzgbadol BeelbagaBoliab,
byjerddmgabyaments dslvbls spnBl Aafanby:

" basedagbym Smamagnzob bimisgenp Bxakgs w amggigbs:

*  obgm&digoob Foflomaaba, dam Bamals bssgngbagm Ingradogs olpgafoq, Mml slisbinamal
9By, BpsgBem mo goliapgh BrBagadbl

T hagdome  abbbgiomn  Bgfodtol  fomtogagss,  Gregley  mobBbaso
sbpsfadygbols buphomabomobe Lighebagatihgbols Ikgogome eanbergBnBonst Bgbodeiolmda
omebGabergbh gnbahaciero aiosyhob, bgs ngemBgiol @5 Strbaol s
Fobebilnt  Oppebsmgmbsls @y @obsblgs Bafgabodargbn  agampbol  paggbel
horegbemeBal 36 gl

*  xaouobmbatob Amabinda, pabag el lagdeaBeais, Gg et oRdaomborgBagas bafsming;

*  ohgetidigonb gaiameafids #emggmmmbon ShigathaBipghudo, BuesendGrmo safaghgal,
abgatintianBiolis @b s modol dgliabigd bagamengaenml 3sBerfom dmmbeghomme gotidoon;

*  Bogyeembomn slipatnolygbol Bmnitmds rblimerogotiglnmne g obgagoggimein
mobaliln shigatraiynbaiol ylisbainlsg.

berBdegabyereiba sligzg dabimbl apghl Byinatn
* Xaombo Bogs jebigGmol sagddeio oo oo bobioBol BqdmBagabs, wabigfags @

dpbatiRybgda;
* s@uandTto Lasgfioghgm Bibaiiynbol atdmila, Fisg sbgabodh o pablamagh wamgol

*  Depeoggemel jsbebegbamnion bigseodemn bizagogbge Rsbafgfbol Fomdets;

" olgmo Buboybol gemogyds, Gebbog arbnafizie @ataergbBn bgedalsfionios
Bammgols xpoymol sddoggbol @sbagagswe; s

v eRgeseliol g s @afegambol gedhgbol s gmnms ws magoRenfighs,

E'C".- ) I:;rjlllj llfﬂl::} jiw’il::'




4 8o zembsgeBablin mHgabobagos JHobdego”

semiidmigmdol Jobmbobiggbambs 2022 fieook 31 eoxBiaon qulreennbememo fuol
EEoEotiginems @ nipagnerseifo gobibuio Basholygigbol BmiFtsmghota @s
peidhanpgbshy

aaBook 2022 ook 31 @papides @ubfoegiowe frel milnaogofme ©
~SpoanmnspeBo. gobiblmo BysGolais aedebxdgbie @Gaeees 2023 fanob 25 daablb
wr el @ofgddeioms Labiml dog.

@ofidrfon b Gmb babyenoom:

oo Mggos
gl spbsl@rengbyen emognfio

2023 Famob 75 Asobn
enbiganlin, badaongmn

Bots E:]:, L“tj "}%}




Deloitte.

Selren g garo @bl @oligals
srgryee iabmgapriphu BogSnbugebabbn nfigebntugos gholduemo sjprmbiphybia ga Salgmgeenyfior bab e
=

faf Ragndetim loadgom beteigageengle ngrebagrlialile efgebioopos gielideesal {geddetioa’) o Sobn
Fpogmlogab Lxanme”) evbgefogra gnlimgrogofigiaeo @ oigogoprerafio gobalilafio dipefaBygbob
sovprdyn, Seligerag Brogagh geblingragandniemen s shpogogepe® gobalibeho Sgymiuhgmbols sbpahinbl X022
ol 31 @y aBhol dggrilfymboo, syfoogy, sebeMiorro Eoen gelreraboren ferob grblneogefiibog @
riSpognger® dmpghe-bafisgnolla pa g bfmea Bpbmbupengioh, gmBbmmogofgieem @ nHEagnErpEs
Jodndpantn pgreengBighobs o gebbegogofigioge @ abgogogepena® grasge Lablbifigholy dedsmbol;
dippfinlightl o gelilingsandiglees @ oligogpoeer® ooiibla® Bpfholagbety mabpsSorer Binthhl
bemeemdiFegenn aptiog ol Segnngo b defomagn SEobaod Aol Rxmgemnm,

Figofeer 3o, Gufdogpagiogo gmibegopengbame @ cipogeenugeryio gobilitaho BxaficBagbe, grms
stghoma abdgjdnl pamgageolifnbphom, halsmmnabap shabugh gaomolas @a gmddbaab gmbileenagoflog: g
elgergrigaeaf gobiaBlt Sepmdefmbal 2022 fonol 31 @pyoideiot Spgnisfiymboa, Sebo jrfibrgapedgoemn
g chpogagraspmfio bijBesbobol Sygggblis oo pilingapatigbaen @ shgogagyperafio gouagn Labbgal
Amdthambaly oo mefopom  goldegogbegen ekl golislilengfo  abpsfodyaboll LagfimaBedalm
Uplicosfbygdals [galib) FlsBabalig.

ipoh pibols begrmdeyrmo

senpndin Badiafups sexpodoll bapfoulnfiokn besbapatdgbol (sol) Blabidolog. smbnBBaen Lgsbaaidgbon
piloatfenemn  Raobn  Llejbobippereds  ablsfigoirmeas BB ofigefollol  dygemegle  ampaghmdiod
shalambvilfieemds gl afgadofudel sty Rl aledtomaboom. ool @ jedisbookpsh
wm::unmm Fmgrfyy sl Bnombogh BrypeedgBes gowgol bepfmalnfiobn bipbootigiol Ll

"Meennfisgn Boperdyhes gmogob gegegio” (BB geagieel @ begefongaemeto ssppndel
Mww}wﬁvwmhma&ﬁn dlsBatiobsg, Ragf Boph Wbfmepdoere  pengaFo
asmpabaeBte plelsinienpa Pngety 3bag smmpdlol, o, apbeimmn Brombngfigbom galibaon
bhipamtgll. gl ol ffdghom, A g Bmdegioe sopedofrpes Bgegboamabotio bsdefobos
hmmborens @l boly galaggogBanag.

bty obgrflagns

bbgs elgmibgaaty sbobalbfsbanmbs giolfghs bymBdogbgmnisl. hgs aBgelsges Bringsgh ofgigasl
Byl dpafmntan, Sndgeeny Enfhappiaens dogsodfnen spbaghaals, sBpsRodiiabeba o segpadnl
Attt badethongqenels pbeliol Bglsbsiolog, demsll o5 dmogegl gabbmeomofgbee e oipngoEeee
gelialile e shasdeitipnals qs Raghl somodrtoe ol jhal Sy

Ao @angghs grBleeropomponr @0 ebgngnginsemf gobsBlin sbpfnBagbaty +6 Boagagh bbgs obgmiibagnal
e P 36 padirmghsgdegm Gandy dodols malizabels Goh manbat,

jmBungeogotiploee @ chgonmapseegtn  golidiiemo  dpafoygbol Gypb Bngh Bahefighoeen  aoppodnk
gowialudngigboah guggiefopom g Jlkghobdgoareds Bongaah bhgs obgehlixwoal gagbebsh s 38 IHngidn
ol @ogpglioll, ol owy ofia bhps ebgrlages reogefighaee g abgogearooee  gobalefio

1

bagay B llﬁ;r-i}'hﬁ_fllw

L



Deloitte.

Fpd ol oy sepadoh HopobBo Sm3ogaioenn abgeiigook sftighomagy Apotiadedn oF bhgaageig
abemog Sagafio.

SeamidpaBipeeboba @b grllmerogioteen g nbpogepmr goliuin JBetoliagby dbmbobilyboen Sofamns
Brgoaryrliho

tevidgBrgresds Beagarnd, Sruiftugal go sbnplhrrion fuidnaggobnb grbimgoges e o obgagngoegrho
sl pamobygba mrfisliafn sipsGolgiok LeyfmBesolo babpehdbal Bledadoug @ gzl
e g gefigfogeal bobygB sfhigbods, Setyeng, fobio b, sgeeraeos chpen grlogogofyboere
@i nbgpogogepenin golablfo  fppficipphol  Ambefbeprbeeag, Geidgeng o fgegeph Bipeedon @a
gt gofefigger stlighom oideolh.

Jrfbmgragofigagme g ebpogepeefe golidfisgto digatoliyfiol Snffaspbolish, byridembperis oy
Bpepeliel el oo gellsBocti Fbomeb LajinebeaBol papfdasspol [Afmade bifafonk Mabgodol) s
apfigengg. smprargbermdob Bletgogtio, gabladel ofiande baffubint Shabgalmd geagBofbomo Legnobole g
sy Mobgnde gadmoygiinl brmsgmiirern sefeghel Uappdgeam pefps of Bpfmbgpaios, Aegibag
bpniidrgefgeseits 46 Boftfio dliebagl wepmbia a geddsBool o geogriasl e bagedlinbal: Brfigndob. o5& o6 paafbos
sboiopad poBlbgalerre Fywbol Giperoligepfo s b bngs.

il me grddibool Bfegehs @ BppefhgEaoremBaty  Slgbobyaboree dofigha  geanegiaerfn  sfeod
hpedtgmaneebs gaoffont ool @ geddbiool gobslilafo saafelipgbols Sngil.

sogodindol Brgeegmbgbo grBlmenogofnbaee g olpropmeaatio gobiintio SBadalzgbols smpndal

Fegfies 3mgyaBian, Amgrdmgmen adnl: lgpdganealio GRS, Sl geilmengaorighmen o obiqogogpepeyfo goliiloyio
sy ba Bongraafimbule o Tangagh Tgomboo @b augeromebom gy »fagbom srnbdmbobt gu gaanm
g Mo gatigghis, Smigmog Fafin mguerbsteobol pimBtodarmn odiphe. Legpadaeaaln S50gE Bxn
bafokiboll Fitgil Rsfbnaman, Rgfod, sBagpmema, o sfal ool gafuldoe, Hnd smeodgol baghmadnfobe
lybrpatigiioen Bogstigbaignn Spodo yriggemgl jlesgpey hfiomn bilosml obafigabul sigaol ligbadol
Bydmbgaqelin, wfteiymbabo Sgederple Gelbonlyh fepefy osaomnbol, afigma. Boeedel Benpee @
wElfrnien nmgennia ol fmgabop, @elrmyompbenip or phmmbeogxg, Syodegba dnobgorrReg Bopeaebeb
dggboh o8 grlocmgofuboen g dbgegegrrafio  gobllafo  dpefolyplol  legadmery  Sob
st figenons Bogfh Argfoe gambedog® gepnfaidoan BgR ).

seppodol LagfmsBefobe bgbouidgbol Upaderty, saengnrb Gmaann Mmagliols pablguneain gailngomdggabo
Al orgsela bl @ gofstifeiybm Mmabomes bagdhopobil. g sbku:

R ogpbdemopnfds gaggmabom g guplgboy efleeogofgdom @ cpognpopsea® ez

Ty e yebiog sfbgiama oty 0 BiRgaoh ekl Seniisohs, Sapsh mengomnbs s
bgpbepgl Loogobenn  gefeqgboll,  gegrigbol, oBgrfilgeal Golalff  pabtubopre gelndrggbal,
abmmdagoob sfolifnfog Fongnios 35 Beps grbdfmgnt Bnhbetink msmrmn booy

57

; 0 (s :’j) L'"E_? ,OL rii})l:]




Delmtte.

Sepiere reufplietceryet Boboapfeilen soppndol SFeyprpryfgiol apoadgob Bobbiom, jodBbom fabtmpanfals
sSinlec Boge piSfesob BpbBobiqbol mombafs), fiag ofi geeealbliinbl wpemobs oo selibon s
F e Ty e Wmﬂﬁ.'tﬂ Aol E,-.:l.wf}ﬂl. E,;.E‘tﬁs.bﬂm

= paiobo Bopuedfemo spfogbecd pelngfigbapeese dngamingoiol Budsdolaial g byenBdggabigrmnbaols Bogh
we gt bR MhmGnltrioks o peBldotipbol Sxfimgbmemmiol:

= mgegben gubygfel bymbdpafaarebiol Théagel safaghgel gt baffinb Mabgodoll Loy
fdmahols Balaegnfetinbathg g Rndnpioere soendrfirree Bdgeagborpioto begmdanufen. gabmgedysiio:
sy euls, sbinbedls o s sflghoms Baboamnll aflutaatinemoi g dotaleona oy Beaighos
Enfufeybalin, Fuliag Bgndeegde Qdadtnd @uygbel sremcls @i goidbonl oo, ofyndsp pussdmxmnb
bzl ome) Fggplio gt ot Snbgopeo, sfiligboomn yainbaboafgmnis sbtghmih, Rggl sxmmaleemagbo g,
Fagh degh Tpidigoboe sopedmol Spafollio gafidooe pgslbgnernn grbleoogontglnm g
PiggrErpro - geballig dgateligobelo. Gegpploe 460G BoR, bmoem oy aliggaio geBlhobgho
sl oo, Srgabgobng galigbal Sovpomogofgba, Rgofe gobgghgbo mmendbybs sopoeddol aligafntol
fndoggbel maSogntemgel Smdmgoboar sogadatoe Blgepibaerabul. orips, dnbigaenin galpgehits
devgeesfibia v geodeninbds: dgndengbe apoEe @ geBlGne andsgeeh, Bofpeeel Seglpge Lefasinl
afwalygadoo Bedbgampha

* PRlghe geBngopofnfoere g ebpegegrasagtn goliiiso Baholyfioh Sogob bbbl
Oobaafibls o PefBoppgliol mefill, Som Bofob ablfngbpt @ dipgn o, o Fegmd Bgledatbo
Foimmo@mofighnm  @a  opojopmegee® geisBligfio  Bpafelipgiele  Bgudediobe  heshaduogBle  @e
Bragemgfofol sbobge abameiBag ool ook foibogpo Mabgadl.

libgs bsgnenbtil Smiol, Rl tppebbogagerebaty ddmbobipobom Sofighh gadymbolighm wa@odol asgeioo

Borbioafiils @y gibfogl, shigy soxpaol Snmgeee Sadngoboe iaenobaeBopl, B Brefol, Boms grbdoedo

sy giiml spbedigfiom idifagmmgal bafgpt-pl,

shgpfatio g hedufongriifogn o Bafigamenefybagro BrmbegBnbols bbb

biyeeidepbyeeis Smguenge, BruBtagal Buforgmenbol dpefede Bomendforre sofingbgal, sBaGoBagbchs @b
Foppednls Aghabol bagsfiongoreely galeabiols Tlsdadobeg me pitebgpegnb ofggafio Bngo gebifiogeal bebidginl
st ghertsa, Bmdienoag, Solo ¥bRom, roporbgeens obgmo Blifgaesnlol ipsfoliol Belufhagabma, fmiong o
Byl Beypomiom ma cupemammbom ook sfilgbom obeloemball.

o Ragodyefin afangagrafigho oiol galisfigagme, o febmpghug ol Ehegpmedol sbyhodn dmtepobemo
P spfingbaol, aBpefinlaabols wa wpahol Bolabod bahSmygeal jabeSch Snabefigiol Tsteiobag
@ Boopgagh ooy st Bepruendfrogen sptopbgels, sipefofigbols oo sa@adel Bjuknd baemggeenl ginbom
arblo @ obgmflagod,

R inaeniio Tpgeffapm o Bygalmergen Rgfo Smaligbols sy, Bom Brfoly, gaimgombgob, sBagenola
@ gepigiiagnneh pepbmBol, wRamets @b gnildsionl Ingagaggol, Innggenfgial, Bemgogeegebols oo
dipelipbrene hgmfilgonl Ennemdfooe sofioghaol, Bptelylols oo smpadel Bilbgh Ladafogoennk
Fimbioly  Bmobmgfighost Bogofgboli - ghom, apfgeng) Fumpobebficgs Bmbaggiglols @ Was  BpeSidgel
pogpasbigdiaBiofiol qpo Bopotmbol lugs gt

Feppfinn v
= H0ET ferob 31 gl gebfrogepbeern fool Blefmgpeembel sbgafndo delamplerens B

srfinghigob, safindaphele go aypoghel Ty bduSogpmeb gubebol SnmtegBiol Blebbobog

NI fob 31 gl goliFrefecn fool BBefeggreedols Sasa@le Beygilogmas Bansenieen
apfoghgol, dipafiedynbols g so@ogol Bjubgh Ladwhmgmmet julnbiom gmguaralifobybemema npmfidogns;

EL

:-.; g ;‘}H\”%jlli A'j




Deloitte.

. Sk 3 oy gebfeegbee feol Biogopeebioh 0880 Bogneo g g
e B 2022 Geob 31 mogaibofh qubkeengbuern fenols gelaflogh sipifndsghado

st SopaeroBgogn
M gy @ dobek® bbjerom

mhogmobin, bigshnggem
B B 15 Baobin

59

g | |
ol b :J?an%hé\m}




B 3 e @
ABadybigtn 027 2021

- o a o o SR 6 107,85 55,124
P wdfrgfdm 3fekingsgmo badiraafich bafagherants B4mbn

Et Yy poadaigbol Bofomol 71,565 £3 360
FOmobol huiamn LSt befpnBon deaiy

Ao 13,1418 {68 {2653
PR Ladrngohdm Sybebigamn 4,950 60,587
P Shathona BB Bt LoBadengmnsbios grfiBupeBom

by bl shbngabis s ety 12 (17389 (4,620
L3l bbaecbiom Beldefimbyfemenn fanfios

Bilioatrpneda/thaiagmn] 7 5547 (7853
PioSma ba smibnlom HnBmlizgsmn ] I 436 443
|I-|'J::.|.'- E‘.ﬂﬁlﬂq}b{ln m = EBﬂ
Pl sfuludtmnrfin bafineo (005, (11451)
laripfugnm Bpdebisgamn 54, 90K 49215
erafidifmBenabiy palfren batin (2%, 7RO} (26,504
(Al g dlre g ool bagsnt, 15.16,17 (4, E50) (6,755}
bia LasmdipFiagnm bafrenie 9 {10,635 (% THE]
mpcfa wolnagrialn 7,68 6,183
B gamatisbamols UampBnmmeBafiga) 10 732 3,00%)
Tepols fBobiga Brgghs 7875 3,080
bz btz Bybimbagsenn = =
fzok Bengaslio b Anrdazgaenn 7.875 3,180
Eorgddmnfims Lab ol baboeaom:
e e
DnHle il mgoggin
2073 Fgncds 25 Fardin
mhognbo, Lagefongaees
68-152 parpghhy qusiogenn Euﬁnﬂaﬁuﬂﬂﬁ%ﬁwsﬁw:ﬁlmmmﬁmmmfﬁmmwmﬂ*ﬁﬂ%
Bgestadpabnbol gy Bafiomns
il




W Soyebagobsbbin méasbotbagos 3Gabihagmoe”

S0 Brppbo-Befenoll oo bbgs bfrmmo Spdmbagemol abpafotiygbs
i %T&ﬂﬂm wbEergdoero forobimgol

e Tl
Brficdighgho 20z a2l

Sy Bnlmbogamin fa 107,553 5,10
eyofaim bafren & (36,205} {31.744)
Rotge lddmgofidin BpBebagoeese badfrggltn bedmgbemals Sdmiig

Aoty pemelyfighols Setiugnoll gigmed 71,565 63380
el fghals Sasfsenn Ladfeofighe bufmaberol Bl

Lt Ak 13,1418 {6, 606) (L&Y
b badfwagglidie Hyiimlagiamo 64,959 60,687
fpeerlips "hadagno Bropyphas-TsMagniin baulludangpasbn gofighommgiom

sl ool shhonsdlie g paopiemmainiin Iz {17.389) {48201
B bgambom ablosebnlese Gk
Bpnlimereaba o) 7 5549 7.854)
finfiga L gmialane Dyiebagagn B 1.436 142
stz Bfimlgara 121 353
Pobi sl ityn bofnea (10.283) {1L679)
Lardgfagom Byinbagae 34,576 42,008
T anilegbhy ool pepmn bt {29,491) (20347}
agmol o oo bogool bafogbo 15,1617 {8, 796) (6,735}
lihiga Baradgfagie bafnbo 9 {19.612) (9,785}
Bewgha pubiaatebay 7777 6,141
Beagghol gapebubiapnl lafpalemadfbafrga) b4} 232 (3.003)
Trmals flobeps Broppbs 8009 3,138
Wit g Andebegegro
Buroli Bmennshin bfrmenn Bpdnbiagagso 8,009 3,138
@ogidmfims Labal baboenom:
agn fggns
b sefulSnampigen manpfo
023 Genoll 25 Banbin
enleemalsn, Bilfoapmm
68-152 anfapbhy pofioemo Biolgbabe Bobdonbofn jmbbhmmamafinineme o shpngngmseein okl
sbandipoiaboly paliymegeio Gafogrns
61 © i 1 '
be r';::"lﬂ ““]:‘,a “,:\'L”d‘“}




LB ghmbagabsben megsbobages 3@olitago”
rbemogofien gobibbtio Sppmisfgmbol Jbgsholaghs

2022 ol 31 oynidFab BogmibaGombom
wrialy ptiio)

sy

rmerapd Lublifaho g oo jusguesBibo

Bruii-Tbafi oo heafemnsbio oodhemnlom subemo
grisflghn sjdinggho

il gappiaue bglbyba

gemmppleerghba

Hrappha-Tatfeeabo leisrfmeanabio gafofegegboon shalivgien
il gl Biohno

Bialighlybo Labbifnho

biscwyafios guonmnbueuengds

skt ogomobanbn

Bohpinfisfy) Bragiob pampalabipnh fampriunmn iy

Wit paegbepen oo

by gupplarpdgho

b grymsfin gadofeo
Liapfignm jodigrmo
bipdnlne Bpdnbageoe
pralafoeroteno Serggha
by lispmmatin yaliogsmn

by eapabeperpiylo g@a ba gomatio galofma

Rofgitmtions baljnls babgenoo:

ams Mg
ettt silalsfrnmerhinon mgngd o

223 Gemol: 25 Bscilios
coiazan, Lt

12
13
14
15
16
T

n
10
1B

12
1o
I
1l
[

11
11

Dallalkfiohn 31 qyyanlilafn

2022 fenoly 2021 fzrods

31 @ngibgto

17 RI2 1% 827
3 103

3RE. 795 47041
5841 5,662
3972 & F7T
8,152 B.195
4,147 4454
197 -
SO =
3.305 1699
5336 4581
453,256 396,179
B/.03F | &5
156 400 104,405
8.121 9,117
997 996

< 1124
12534 10, 1 &4
586,183 335,984
3635 3635
22,110 32,110
41328 34,450
67.073 60,155
453,256 396,179

BE-152 anypoR ity guesaermer Byinlgholo fobalgoiuti grblamenagoetigbarnn g obgogegouorgitn gobllgso

shppfnlipgbofod gl Bifocos



5 o ribogofabn migsBotiga JHobdeo”
shponegmaao golulirata BeppmBatambol BysHodynbe

I o 31 i0ieoh BppmBaimdon
P Sl
22 ferols 1021 fepolbs
Byfclighga 31 grufbpte 31 ggigto

syt
permspe bbfnho @ Bwmo gz segidgho i 27.TH5 19,102
eyt Sofnr=ln balbfangronlio pofhglegrivn shsbpen

S SR 12 . 10
Bl rlemnihn pag ot bbbyl 13 A58, 745 347 41
Pl climayengna oo 4 G841 5 RED
g hallaperfinhbe ] 3,968 4,271

A el halali mrmennia 16 152 205
Sl strgqho 17 4,085 4,330
ppodp palaTbienn sdderabe 197

g Bemaliol pamalabipoll addogn 5] (51 .
gaEp e b papalisbage b o 10 3,305 LG8
U Songba 15 A, 356 4581
"Eglidrans Bgognminen Lafuthtnds 34 7
Ly simogbio 453,483 396,156
Fezrp)banughgba
Brrpe-afugiin babHmennabo motipimemabom alsbeemn

belpanil by it =Ty ey iy 12 B2 1]
Balifaboin Lablxdgto 19 356,459 114,405
b atim geempberenhs 16 8,121 9117
geplabigaenn mogogoiggo 21 ag7 w
derthpobisf dogalals papaliabepols gagemabogngbs 10 . 112
Lkt gérepybopmnbain 20 12,530 10144
by eyt bo 384,169 335,584
Lt prpmsin gadodsean
Loy godidymg 2 3.635 3,535
Lspfioloes Agbnbisguenn 7 22110 72,810
feapifiogeniimn Sepofs 41,539 H5T
kg s gpmitin gadadagn 67,264 &0.372
b peespataergibe g baggotio jedohen 453,453 396556
wotigryrafans badiml bstgemnas
oo Mo
wplo sotaleSeringea cmoaafe
2023 Bt 25 il
Bl liadsHamggrn
68-152 aamnhy mufiavaen Agbolfiobn fobabaodofty Jmbloenognibaenn g obpegoarmserao golbloho
spsinlppotol sl affomos

L 'ﬂLrL’" n}m éhq

- b eyt




bl 8o 3Mmbomobabbm mMgsbobsgos 3Mobdagma”

ritmgrogofgimene Lagmosno gsiodaob gaeogbgbol sbgahotgqbs

2022 fepob 31 @gapitdnm @abifrmrgbame fonbemgol
{33l gmafbo)

Wdgom  lgioiom  gupBsoangte

Mgbaligliohn__gedogwens _ Byiimligagon o Depobs rpe
2021 ol | nabgsfn 3,635 72,110 31266 58,011
Ggnody Bovnabo dSeqema
BBl d.180 3,180
pedrhogyimgro pogepbegio 2 [#96) {905)
A1 Genels 31 gianiBoa 3,635 24110 34,450 S0
Fizals Ao Lfeyemn — i
Bofebizgoamn 8 E75
pofghogybaee gogngrbygbo 2l (997} 597
022 Gl 31 aiten 2435 22,110 41318 §7.073
e o

srprfd sl R S o

1023 Gl 25 Hanbao
B e B B b T T

68152 gy qusormenn Byfndigfioto fofabohe Joflmemnmefyterymn @ ofpogogrmsesrho goiiyfo

sligafoitinbobob pebngeren bafocsay



50 B0 36mbagobablion mfgabobagos Moo

FHpozeETRaro bagnmatn Jaloteemol ggemoeenbntol sbasmoliagts
2022 fols 31 gy anBitionm alifimimaireno fenolsmgol

{smals matiln)
bsofeginrs Laginbom  geslisBoengbom

Bpfolghgho  jadogegen Bglmbagsgo o Brignly L
2021 Gerols 1 nubigadin 3,635 22,110 32385 58,130
il Bmrmoubin ifggn Bombagamo - 3,138 3138
prbmpbo@deresn gegomyfooio 21 = - {996} (994)
2021 frols 31 gt fo 3,635 22,110 34,527 60272
Ry Brnemaali Lifyeeo BgBeluosnas - . BO09 #0049
pelenbrpgbore pogogylpabo a1 - = (957 {597
2022 femoh 31 B 3435 22110 41539 67,284
iy babnl babgemno:
agnn fogos
Trrbn el difeengbornn mgngio
123 fowals 25 faobo
enigiting ajafamges

68-152 gty geryen TylioByhyle frilpghat grRimgro@otofreyess @b namoom =i gt
shpafndpodolels palymmoena Baffomaos

b. tludshniy




ks o)
Bfioligfighe 0T 031
g eglesnbogal Sogghoron gorreee fageggbe
St et T4 CNE ]
o il
Wlﬂ@:ﬂ;'ﬂﬂﬁﬂh mmwgm 13348 46X
Al g wAmnfrhapenl: bufgio 15,1617 &850 15,75
Il Teirmbageen 6 (07 H53) (93,1243
lisabFerybm Bibfrgplin 3 T 1,744
Besmabemini Tofepen badfegathhe bafpBennl BB sddnssty il 2,66
i s Wi garam aabdomonllrmen Gl Srofimleemoi 7 {20,545 [7.569)
dntsomogn belnsengiabel gelaeatonal g el fromo mofogefingbo 7 ]
ol e igtanm Boa e - i5) ()]
nardgfupne bagiosinbopst Bonioema gepedgps labisfaels paliams ledofsgnm 11y
sdtmabls o poeoriodte wreeoibbe i i
aerourgia lendafugen s e janepbnebno
g hi- ook lslafmeeshn pofgbampbon :haboma gollabb=fe Sl
T o -edfegniio Lo o bo. grdfpiese boo shalten o blaio (E505) 12,110]
gerpbrefotol jeegs
Frraiib ey mauiime liplboli e TR [34,57%
g amilo (kb oligaldogr b Tadoehagls' g 243 3,500
peliaspnepa pedn bl ajderahol g 1o g
Btz kol [(bfspa)f jmhs (2231} 51
Wt s htat T 245 £.24]
finbopa paerommiis kamdgfegee sdbombls g porqoboroighia (5098 [EERLH
b s Ling 2 L T T R,k 05,975
emebmnero Meyglidn (823 {31.449)
B e B gapebanognn [ES L 151
bzt nm ieffnambedo galngtfgbmomo e e bbb [44.515] {1B.976)
lizeligafahyngnm badBosbrbogub Soapbmmo arommeapn b b
drfcnip huhmg bifob Bodgh 15 1,237 (LIIT
s atpfniemafio shhonobols Tndale 7 {053 {2.589)
Mifsbirrmhs dnfomogpn balimamagtabols L hid 14
lisobigahognem tagitnsbetuBio glmyfighomo fiebos goeepn lablghe {2551) 2,936}
=gt Bagiapyfio legnbafle bdeafmbogel
Arpribegemibe Bl babifbomad ] IS M 185,250
Balisstroyhor bbbl qpugparig i (752100 CIE3ETR
birerem gpelineio JemarmmpBob st ; {12407}
hiangafn guespabepirhoBah g s I £3,560 (3521y
hegptrpsicn wegigpbuio i (361 Y
berpefiafilir bogffinefrmbogub Sogy ey oy guyesgo Lablifnbo 5% 53R 25,185
geprp bbbl gu fama Qagogeeeslidyfol Foobugs g 11,470 2,284
peperesn b e poters® geormdaio geeeBoren g leblsghol Bl (2.735) (115
ge@n bablifgho o Bamo qagngaeglitate ol ot I 15,15 17,634
Ao Lsblifigho g Buows fugegiengfihge fescl brgnnk i 27813 19,127
e Syt B ol Lisvipagmnsc
P{Eeos N
ol soilfmmnier mRonn
20023 [t 25 Bl
mitegzola, Lagsfongaenm
68152 paofey @atone Sboliglibe frfslepietn sribrgapetfomn @ dipogeemree gobdinhe
dpafotyabol palmymmnenn Gifiogna
~ t—al
- 0- 0~ by -;'l'hfll*}



Wy, Bogfmbsgobablio mfgsbobagos yHolidsera”

oB@ogo@pEfo goago bsgaggol sysfiotiygbs
2002 b 31 @qn8diomn @sbaegbae Faobsmngol

{ sonali oosfla)
Wy fectifiy b 202z Hal
Ly gy beedBremBimpal Soglnmme momeamo Bigmia
g apadipaoliny v s &4l
e i
Pilesbigrn T bl sboaplis g guapionodolity 17,389 s520
prds g siteigrhagool e 15,1817 .79 e
lsAFaanien Balmbogatn i (107 B3 %5124
Ladfmnligym batribo it .58 T
gl et Luafrgfem befip el ey sibomdg B 2,692
bag=yFlie LilgeeBom pbacfnbgban fnkgs (inbnoe) 7 (20848} T A6E
desinman bofhmpm Pt petgumatied g ool oliyafgobo i L
ngatiol g Bobom Bog) bepme Sqialmemie £ 5
bamdigfragom bidlodiebogl Beegbooo Brmees bbfglol gabyes (53,833 40788
barslpagom ol @i penpgbmeghyiio
e LbndyMagoem s ngailia @ guinpiepmityghiio
vl Leldofungroabin poffeopmpPon shizbengrnn mnbaflempfn
sk yemgziBah B frpge-Tafoeln leltumgrastio gofigiagphom 1B, {2110
Sty el Qaomipbemen ool joii
Bty gtk Lgiitot Binns (44,8045 {36,320y
eryatiyBia PioBops chaphbapeabels Byllaestialhpe) .53 A300)
prtgpey pelnftlnen aftepbol Bips {197 -
Beys aghngninb Bfugo (22413 {8
Wiy spreiphepesgigiob b 2459 5243
Floligs paeromgbs bamdgfogom sidogbbe g evpobgerigita (30,935 {33500
Bopyerma Moty o I6d 06575
b Mg {34,822 [31.450)
peaabipoee Braggfiol poagrslisbopo 13,157} £5)
hamlgpagnm baiinebnbaln yalmanhigteema filofips omego loblifgio I
Lsekmridogne kgl noBeibogul B ggirpme EERmeea g
rliada o ) (b
dodficnmnig baliasenphghinl Bodgh 15 (1.4l {1,728
e g oot ydgla 17 erkd (3.
Thyinl i dedinonsgn baBmerglofob pagogangel 142 iy
nlgiidngon bafiasbnbadn geirgbylognn Fioba: gomge labifgbo [ et {3,788
oo fsgamgbo Lagabslilie hagiasbmbogas
Dpvabaygemda Bl Lisblfyprgst 19 236,304 185,200
Rl batliriegnl qupasias iq (742104 (43,077
lagageon qalinalbo feevreap ot o . 1240
s st ananpfenrnBbol g 2o 43 (2360 (352
b oo iEphn H 1 ]
LargrbisBion haosbrbogeh Begabeo Biobs mommegn bibba 58,538 5186
Fopmame hatbgho g Sxnn qEaegeeiaghol flehps Tigs Y | - . . 3
T pofck progddn siabres gremhle grandogo goarma 12.78%] (L1}
Tysalirem Bl LB :
geaerape bl o damn quangaemfiggio funell obufgeido u 1%, LR
g bbebo o Boo ageachghn ool bagal I 7,785 15,102
et bt beb babgeraom:
ooy Fan
crafiedan sebalifmmmphpes ffog o
IS it 25 Baokin

aognihin, hiagjsshommen

68152 gurift et Sfeilfiphe Brolpghefy grtmaogatylomn g chgaaprpeie eV e i Tl R Bl
e s

N boons ;ﬁ] L*Jijli"‘b‘)




o 3o preiagriiabon mgabotegos ghobdago’
gt g dhEogege T gobliafn Jgholyghob BRndgtoma
Tl

BT ok 31 grp@eoo gebéaeiooe foobemgob
sk, T

mapobobagne

& Bogfebisgobalbe mfpsBotegos JHoldemn” (dnbeymdlio Je¥idshog”) 2007 femol 23
byl momedbes Jamboo ool (Bedjes prsfiiand oo Ne20, 2007 feoab 21
saaolitym) papofuandnergdol Ligndsety, SnzfobgoBibin mgsbotisgegbol Bjbabyh
badatorgpenmis gafiefiol (mafogn: 2006 Herob 18 ogeralio) Anbahadintiog.

2008 fonal 26 osbgsfil 3m83Gos @esgadis Bgoemebogeo boffsfdm - ab afobdeg
Jmblbagngobign”. Baogmmbogo boffatde mubpamabniam offurdls epmBdpembofgbsl @s Soln
Bonopho  LisdBoabmbs  odigda  Lagmbleyandagoes  Bedbobiogbgbo,  bamGpebobogon
psbgomstingha, byerddumgaliggebs, dodbognfo @b Gadinmegoghio geblgadsee @
Bmilsbramads Go36m @b Gpefiyg Bfaaiggdobogob.

bl Bopfhnbemobble afesbobigos Fobdegol” @ B36 gHobdae JeBlsemyobaob”
Coxammo’) ooy@oaoren Bobabufons: baggel 4. N2, dmmanlio, badsfognene.

wameh Sxfagnl miageegbio nfgsbons slgoabyhos by 3098s.

waemoh edafapnnbiol ‘bg:pnﬂbmn@mm babgoxgegeyaage boebjo srafhgnnemnil,
fimdenol Faafntbag BodBagl sdpombythos bayhon 36gba. Xameol gagpaeon® dummgal
sbmigryeenbls LsBrmasmypGige bab ok Sngf @ubioiimere Bammzeo yobeo.

seavnencls BotbaBos Ladstonaagrmio Bogfm, Banty s btk Bt Lol dhafpa3pe @
pabgoamatiis, geoghihgiol begoseonfie s ggmbriBogafo dofebgbol gairebgbobe.
faenengol bomBnbsfagein mobablmto Smibabumgal Hpmegatghol phoom,

wamnh dofoaign bixgBoabrbas Boate gbbgbol paagds. Kammob goBabligo hmngiibo
gl Bndogal: ob@ogoeperaBo Bobbgl Lgbtgdo, balingeem-lslnilign Lgbhida,
lisBmBbisthbenm Lbboo, Lammemibafon Lobbgbo. babbrdo namso jelighall Bbadfion @o
biglataryier By g alhgaies bafismiimpBaliongol.,

2027 Benob 31 @aynddtiob Bogmistigmbon wxaeh Smgeoe lizdattmgyeml Sabidfadoom
mEdngEamn gogoxgro (2021 §: ofdegessme gemoaera) adab, baman ogoligio 3o-

ool @b drmsoita,
2022 feoolia @s 2021 Feool 31 on0@dmol Bagmibmgebom ganab 9o shgrmbogigbo
germiphnb:
2023 frewols 2021 Tl
31 mpypgto 31 glibofa
ey apribols sdanmByfigha/psBntgntmee budgomn jalodmgrol
dgenmbgangda:
AGRIF COOPERATIEF ULA 35 75% 0T
WM Punds 50 A-SICAY SIF 12371 TLET
el 3Rl {0, et [.09%
alsprgegrpero agemBoho 48.79% 48,7 5%
L 10 103

B 5l ooy
) [ _,_,.-"'-




Wb Bogfmbsgobiblin mfyabotbagos Jholdagoo”

P i e @4 obpogoEyenho gobiblnho sBgafmdgghol gablshgboma
Bnfnbgfhigho

2022 frmelh 31 agBbioo @ibfogbe faabamgol
Ly goado)

2022 feobs 31 @azn@otol oo 2021 fenols 31 qogaodbfHol Appmilsfigrdoom, HEmEoeb Henaggatio
sdporBafigho sfnsd AGRIF COOPERATIEF UA. s J0WM Funds §.C.A-SICAV SIF", 38.75%
3 12.37%-0abo fogrom (Brladadobag).

T e T T mugol bnsgogbgm  Abefgfgdl
Ladhmgel  gobmbiepdereal Busaliobo  Sfeflegil.  RRTIEN magal
oblmEopntigie @ obpaamoea® syoBabluio Srppebfigribol dBgsfoilygdobh
emoggnuboll  dobgwgem  famegpgfb.  goiabbgso dppmistgedol  spaialipghol
metopoggah 12 mgok gablagermbaio (e gepgamnsbo) @y goBlblyfo Beopeniatigribol
Fysedpghol mabomomsb 12 oggby Hdn  Bob piBilgermbsBo  (gfdpergamoho
pagarrnabigbol stmgbolis e sEaatodbfrdnbol magfagogiol sBaenon fahimpagbogne
269 Bbodghutr,

2. B6edgBpemegibo laxafaghyr 3nEro0egs

BelssboBobeta - fobadmndaty geblmeropofnimero @ abgprgi@meern goiibluofo
SFpamedpgbgbo  dedbggiooe  bopwedeowe sotnghgn  Lagfoslindoln
byBoshieghol  Lsbgmb (oL Bogh peeBggipen  gobiblihn  oBgafolagbob
lsgensBeatnlies bboudtbob (gbb”) @s gababiho sfigaeilagBol ohdnHatdagogdol
lagoslenGobn  ndododnt  (gibey) g padmlggboan  obhAIOIGM0gdol
Brpaboiolug.

- smBlimgno@ofgbucn gaibuofo abysolpgds rngagh
goBasbool v Gl gebgfiol @xhfogetighaeo  Lifsedngbob  @goandngre
befambmgbo)  gebblin® shpafadgdabl.  gebdengo Aonghiygs BBob, Feogpbog! &)
gmadaBoali sl dagramqurbs msanl obgnbgomgink mbogdhndt: 3 Jefiashon ogohl, ob
meeghs agh Boogel obggibngont mbrdhEo mugobn  BrBafoengmioed aaaen
Rt O B amiasboal Araderos olafgabrml o dagnpmayennBom magol o e Biat
brpefigagbobiogel.

o gokigbo @ Bsdonodo adby Bashedbglh, Ged grSoeeTl gecn
Bogiomgbuyeme Lo gepighanmeb  phe-gheto aomobgbos  Bndbgaho,  XEIBT
bganabers agabgbl, s3nbEfioumgdl ovy s b nien Lisfu@iiob. HmEbiy XETE0
g hsfoindo mAgglbity Gyegd bighh gendl, B 0F Aot
sl pogEngbs efignlyhonbne Laffatrdiming, Feage Biob wmennba  badatnlos, Famnd Hals
et M yeyenn o gReonngBrcse §oBsammb obggiuegbatm L
Bnlistadolin baginsbeba. FNHTHO HIPE Helabafinl @od@l @ gomsfl aongsgeokfoBnbls
o Do izl o ymengBope Al biudnda Byghdelghs g 8
Bolmgol ﬂwab.ﬂmh‘mﬂhnh pDognish, Bam Befol wprmel ot apemibngrn biol:
wmmenginbol Seadal, libga bl T Dl 1 i) bt bagmontangal  Gogaol Tmdasns o
pufufoengbabmsd Andstimngbalo; xposol. bbgs bl wpeperabiol dmembygeegbol go libgs
Bhotigms ot gembeg ndgigna® bio pgegBaliy SmengbgRl, Hoboygboy bbgs
lasbaerBgafergtien SgenaBbdgpomsl foimBmbs @ Byobogf melagipdom Zaddl @

etimgbig oy AaduaawboB, Ged g Tikfagh o6 o6 Bbiogh abGe
BrfiadaBobo Lajdosbriybo R oligon @fbimb, Femoliag bajofnd

Lo
% I'-L 5 !..I' [I 3
Damn) f-_ﬁj[]'lmlﬁ. '"'l}“ :i;l




wb BohmbiagoBsblin mgsBoBagos 3hobdseo”

rismopatnlmrro @ obEegeErHreHio gotublsfo sbyafolagbol aduthiteon
Snboliginbo

2022 ferob 31 gyapdthom gabinagiare frmolbuogols

ol B0

ﬁ'@gﬁmﬁn{:l:ﬁ:ﬂiﬁl} E'k‘rﬂ;jﬁ.h.. Hem dewfanls bdol al'i;},']al'ﬂ.'l M-Q:"I."'Iﬁﬂﬁﬂ. ﬁdﬁﬂﬂﬁﬁm ﬁl_‘.ﬁb
afpbglien

Aaogemangn baffafdmb mBlmeramagns ofiugds Dxllob, Gmamaliag gmidsbos Bmodmgadt Sl
Jebigtionrl o fymgbs 8a808, Hegabag gmBdabos Jafpagl liaaat sebfEment. gfdmg,
ramol gabigenemdaiio Bydgboen 56 gabbgobgimene Bgoarmbogrn LsfadBol Bydahgaga g
bafnenBo smofogbobs eBlmgmogonniuen Bepaboe-Shahageali s Libgs bfrgeno Bydmbagenot
sBsragbeln o8 mafopoEb, Frgkag Jnbdbos ndgil gmBEHeob, of mafnguiog.
Aewpaag Fu@ids Jeddsbool Jmbhmnen Bgommmboge LaFabinTg. dapghs of e ©o
itz bfmena Bndedagenol momegaern jmiddatinbdo Boggmmgbnbs Jmiasboot dgurebyeribl
i sfalagmBGeme Jaganl. Tgngrmdogre Lafiumdngbol Sogmosbio Lfkema Tpbmbegago
=3Bt 3edsbnol dgerniaergdl oo sfabagmbiFngrer Sagtdl, Gdobag 30, e gb
aoteanBanals sl jmbdfoen dagdndol Bedool Emmogodl. bajofmobol Spfembapsio
BangemBoren Lifafdngdol gobubligfie sbpaGodagbado gmhgddofeds Bemo Lasphoghym
dovgongyngol wanmob beofioghgm Ingofngsbout Gybeletiobmbol wbdobanabaynagsge.
wxaEob fiatobl Snhob Boye® aefoagboboet @azaglofgbaero g Kamgol Bogs
syoge @b geermpboerabs,  pdogseen, Ggbmbagaemn, befeo @ woeKee Bageeo
Jriliowrmopagoobal Soenoalbacg gandenomgba.

gridgombofibogo bafsde - fobsigpbatiy mBlingogafmboee @ chpogoenseryfo
qobblmmo  spafolagbnbo  Bmibapos of @aiggbom, Ged wpego fahimagagbl
ariilgoeBofibee bsfshamb s gebaghdemdl grfidgonboyil pbianodee mdagsein. »0
Eadggbal  paggegdobsh  bpemddpabgromBed  ganengeobffela  pamgeb  gebiblygfo
gppymiatigeds, Betiligho, maghagngol Bnijghiosbenba s gobablin® Sobo@lodt) fgends.

| 2022 fenob 31 @3nddaol SppmBsfipnbon @b o efingnm gebhyegdoee foobagel
waEmob Lagfme gobiblinGe Tgoapol gemgeeobfolgbom, xamgo Bgledadobobsbos
gnbaBli gmgaBsbigbonsh. 2022 Genolb gobilxgenbsio panfiogs Mpgoembiiog nigfgono
Bofiggbla  @n  bagfowBefiobe afaondminboel peeetdpoee  bigfopodo
byerdgafrereghgbol dohypano gabbabogmen Gaigobely gegatisige. Gubon xeomds
Lalifagsm Fobom Andafions ggoms mugol dafhBaesl 2022 foeban @b bmbergs Bgbsbsolio
Fofinemebome  BgBafmggdob pegofs. e Spdebgggetio, Hglisdatobo  fpfogrmbamn
Brbaforygols Bogghs @orexmag  Snbgps, 2022 feob Boeenipg. sppoere o 3ok
nEegmiol Bog® L g@gmage Glibol sy spey almbBmbol afig g lyilobrgl.
xpab dgbonfion gpxe wegropgogefgbee doge g, Fodgeag dab feob
asbdsgmmdetn  mogqo@efebol @y @agofisblgiol  bafob  genddetem  Baforgob
dabsdenobeneidals sdgnt,

xanmob byeddesifigeeebs  s@eldomgdl, el xangt baaludobo  labligho g
fobslgabafn  aobsblyg&oe sbpafntpadgbol  @eddjoppinmsb 12 ongols  pabisgmmedado
Lism3gfagom boddosbebol pebogAdaerpberag. sbggy ebaggen 27-5 Befaodgbs.

fobatdupglary gebloragafgbame @b rbergrgaegho gobllho Epaholyigdo
Bl s dofgelimaon anfigtrgenBol Bgmeigen. Jofigsbogmo oofigbees, Begep

EGDm 5 d'f_]f:pHm l:_:]}li“ﬂ_ :_lb




B S Selogobobin mfpsbotbagos 36obtaea®

plmeagotlmee gu obpogrpngntn gobilnfo 1BasHolaibol abisengbona
e e

I Fooh 31 ozn@ddom golfrmabemn fanalisongols
sl ofSio)

o, mfgbels Lagmigrob o Smilebofighol Leaggoee  gaagbeme Libasshol
Loongrnad gnd@almmabials,

Ledufmenoafio pofgbuergbs shob mabbs, Hmdgeog Boonds sldogol peeawanh Siongen,
B pageobpghs gamEpnbyiagdol asoaaglol Boapee. Bebeol BrbdformgBl Bmtiob
Bpbaymgirmbome mig@agnol 3ofnbgdds Baabgto osfiopobongol, odolgs Bosbornagam,
b gabo dochgadnd @maggntnabapos, mey Byepsligbols libga Bgeragoom sfob g,
Siyrol 86 gaeeeBaegdols bulsfamostio gofnbaggdol pblcbegmobils xamge
Sfobigngado oogaqralifolighls sd@egol 56 geemombaengbol magabglumoBbl, ow 0 btk
deafiafioqrpge peomanrobfobidoBii o8 ougobgbomgbodl  Bygslgbali casagnbagal
xdogol o6 gre@abengol gabol gablstogobs. Fobslmnbaey mblemopofgbme
[obsbliyyé sbgaaladedo Gomsbiobol mash aagbagabol Bobgtobomanl Laismmgnnafio
eofgdaeegbe  sharmponfo  geboloomgbs.  sBabonaB,  gebsblimGio aligamodasdol;
Sobgpolimgob, Laflsfmmanashio oofgiepegbol Sgmabgbs @eymgoens 1-gen, 89-2 @o 893
@eibgylom ndobms debrognm, aw Fuelgiieg sHob Gema LaBafmemosbn grnbmemnbal
profigoieBgbslin Bebsforry Bmbiaggigho @sganeagbsen s, dmmosbnada, Asioghg
dBalighgarogebos  gh sebagsero  Befiaggdgbo  Bsmo  balsfoemnbo  potgbeegbol
Bogabgboborgob. sgbedbyge @mbigho paidfinabaens daioon. 1-wa gobol sabigamn
Bmbaggdgho Gamimagpgth sdaog® dubuity Bgsglo sihogbobs or geenoBebbob
dmrPgBme  galighl  (memietadofgdoeol  Grdmobtog bfatdnl  faonds el
Apaligbob eufiogdo; 892 ebol smbsgeen abigmBdagns afob - pmbgo Baleean
amdnefimn @abbolasd pablibgaggtreo Bebagafigba, fmbegbog glaomarmens sddognbs
) Benppimengholiengoli, 3ofpsdo 56 ofobag: 83-3 @ebol abemlisgagen Bebigigbo sl
Sldegpdol 8b gaeorerbnbol shagidedinmen sBmbagaene dnfiagnigao,

badagBom @ fotibaopgbio gomats - gefbomopeiiee b sbpogo@mpennt ol
Sbpatiodpabablo sbabrgeo Bobrgbo gilpgbs o pimbBedogno pafgdel Gueao
Ardpedog bajfosbebl xaogo [Bodepeddo Lsbmien goeumts’). xamack badoden
el Jafarmmon msfin (emaho”). wepmmel JmBbngra@atero s oligogog st
gobstiby@o WBpoliagbdobol fofibypagho gammtay moho,  me bbaagstisg o6 of5ds
aobbabagnyen, uddo fadmppgbornn noliblmfo obgmGilgns @aifngaem b
bl sowsliadgy.

Ofmogimgadgomas - mobiflefio  sdoggbo @ goBublm@o  geeogboemgigho
MFmogmmpsndgomnbs @ Foobgs  owbbs anbabgts  gobablno  Dgamiamombols
griblamgogpofiee o obigogomsser digsholygbobio dboemmeg of Bgdmbggein, o
ambgbewdl smostglawe oulbgbol sfmmmsdgomgol  nFopomnen aaegbs @3
smbgtiendl sdagdols @0 gemrmpboemgBadol memogtmpsdzoegal b DM@
Sddyogool Fgsenatisgonta @b gre@gbmabobiol @agstinal bryfgnan. Bdebsgsme o
Bt gealibioeromofgbmen oagbs-batmagmali (s Ubgs Lifrmern Bylediegeeol sbasmolnaBoedo
56 googgnongds, o gl o Bmaenbeaggha 3B qanfignby trimsemdmmo sofogbgol Hndxmady
LighoBmatihnom ali nbdnfimhgsagnom, fndeol Sabnbag Bapalignbep Bogmoomgds wameol
bosfoghgn ngpogngstin.

i QL"-.l

i l-r::- o [y I:';'h"'lﬂ ihﬁ" [:?)j'!h'



uﬂ&\mw#rbﬁaq:m'
mmwwwmﬂwm

ﬁmnmrﬂﬁm%ww
At B |

.MWWWWWMH%WW~
dnbodabata Begobegemns e Jrblrgragotpmenn mobablmn abgarnilynBologols,
Arpb  bywideggbommdil Lxafs, Ged gnibnmopofgbae @ obpoopmes
aoaFgdl dmol selngboonn Uhgacibo o aribnbmdls,

dofnmaggn basgiogbam Sewzragdioga safinfogms dgngdmm,
bsdmggfism Bydnbsgerols oo batenls Instigha

hbmﬁm'}ﬁﬁm Mdmbsgemnbs Eh b.:.l"‘r;u.:nh apnonhs b drgnado ab Baagnio T e L,
baddmaitien gbsganmol Bgormginm, IR0 badfeaabdm gabsgaqomnl By BaBoom.
Lh}ﬁr‘wmﬁﬁm Hrdenbisgsena @hﬁaﬂﬁnﬂ@ah-} mobolilin o arddoand demgroal Ladagranblim
QoG gmaddeto badfmgnbiier  aaBazanmol @adshgdoom, 00, mobsfileyeo
LOEIBIEBOm sle@Enbogdmenn eofgdepengbom Subsamagpligann bsgtamndm hutixmals
Oatofgol  gdgdhoenobeion, pefics Uyihpgaoba: 3) Bgbyognbal o6 Dathilmdatolisl
BoTrmalepfnlimeng gnfubl o addwrndo. o PR T addoggobmanls, Lisfgoln
sensfpbopsd wpmen gobsblfo sdhagol sefigyobgboen  mofpBmegBaty  oygbigl
moty dmtagiemes qondie bodtengalitym pabisganonh. 8) pobabbon Shhegndo,
federgdiog  Spbyopaobsl o6 Potidoddbobal  gammalipndee Boliasblio®  sdhongdl o6
Porimaaobl, gl Bpdopmita wbelgh pombnfntoee poblbme sdhogs,
Lagadiom psfabbomag 6 bsdatimernalio mofiglmeation dpsbgtpeo @ Sngodelo o6
Tutfagndo sbisbeensgn (FYTPL) Fembogogofnbmeagialy Eirfnpa. gpoBulilsiin sdinasoborgol,
Tdpaed basbiaefodzgdn dhomaghio X2IBO 0Bl Jmdér badhmggbitim 463300l
Sl By e oofgbaengbatn, o, Hongraah Lisdoemabilum BBl abien pemnflmenn
Benlssermesepbigese bagfamodm Bamsgnls Mybofige. gunddeho badhoggfinm sabsaqme stk
abogagenn, Geilgoog Bl sbeafgagerdl gobubbedo sdbogdmab 56 Gobyblizfio
ettt gogeglofgbeen geeagn Labbifghols Bmdsgseno Brbaerospbomn

Bfiilagegeile, Grmeig Lo Moot fok ol Bagperolibdgbo gmildgBlagos,

PERIGTRe. bdhoggtn abaggoent geslipssiatgbnbsl wpEe Snbarepiye guesg
Bagoobll  sqpaligdl  gofablientin  abligmelgBsols aps babyxllnafeengber  ofeBaly
gadmynbigbiom, psfops dmbasgnmgpbigemn bagfrppodm bafommalia, foobipafiodnde  Bmogagh
BB atepemgiol Shaygbl Bkl Bewabeogn o doambore wgomns bagrbobonmb, Grlgmog
Peimaeadbl gerpymio bisathmpgabihe gabs » Bomdgfiagom mafsbafaebols o b
snpBogdolia ox obgnlignbol sbmgmene Bufog.

Bsladznenespeb @b bagmBloe Bela Fpdemonpel Bomgluymn Hydmbsgenol: SEOsFgh
el oblmiobinol ool bagmBolonl BHEIMEEyDe doboali @ gagfinGinbe

drfapadaof malisbofaegmsk e @ g Bobo A0Sy mobabloyn Blgfremilafi ol
PTG G Ladthgniye 5368 39 qmal; I tefmaol baboo,

-
b

bacis Bk
'\.'I..'Ivh'-l_ I_.-,I""I b




Hiﬂﬂmwm'
mw@fﬁwrwmmmwm
el

3"5:"-1 3] 0
m’s‘n’-:-rt !WWW Lisengols

77 Gnbseonghyoos, fiod gbbab asagBol  gaogghoends BrpIeee  pelmogpbl
dUBBIOE  bag@omogm HgonBblgil, Lgbbal aPoli gamanbeeegbol Lygmialion
B@a3aEEads Sl ugagnfyteem dofpadn @obishafizgbonsh pfhmem s beghs Bolio
seasfbs sobofme afgponol gmadtmo badewag ey paboggnonls geeinddntgbol;
Labon. oy BrbsguenpBamn o6 a0, 6B ligbbol 240000l gummgteymabe gealigtnem
Lagdfpadm - BgonsBbBgial  pabiadommbgdl, boagds babbob  aapglol  gsenpobrenndol
Lageioloml sposmnds balibob a53990k Frrgndmeenbol @efbnbogn Agfcexpols Smyndadn
36 bathoendn. my Lgbol paggdol gsmmgBuamdob 3aepa bybbob povpglens sBmoffbs,
Bbols aagnfols gacroadeeabols Lagesdobioe Smpgnalio o6 Bataemtn 3ol gobganobionsBagn
sppntopbabs.  blbolb desllsbifadiol; mofigiraol  sposfins baogds  sdmbsgabem
Brdlabafniol pafingobonsbagy,

Ha0re  @sbeffigho  Liastheaemmoly e bagedobomb  spostnbs boghs  Bmblsbemnbinbal
afinanlionabagy.

Gbublirfn oblgtuminbhgbo
BoBablifo obbefmdBtgtoeb bfiobo sgosfigbs

gobolfliyo shoggdebs o gbabb-ho PEIdICIBBL smosfs begbs waegol
mobisfilagh wﬂmﬁﬁn- Grpgbong Kasimo begds oblerfitol bl yfemangien
SrnmBeindy 1,

Bogamghighogns. goiblobo amogbiol 56 Gobablho gumobrrrgdgdol BodgBulss oy
pudmBggpabonsh (Beragboio o6 bafiserio beBuogrnabo TOEIRIBOm  somopbemn
Frbsllafo  adbosgbols o goBsblmee preepegbol  aahmsl,  dofgymsmo
sgrasfigiolish, Bnlsdadobsg, gixhgds o6 3@gbe gobableyfo sdhngbobs o mnbabiliefo
der@ibaegbool Lafiogmob ool bsnihagae wababiafegdo, AeBagdoy
dofigadod  Bogexngbobimos drppbada o6 T bsfationemanio  pofdvamgbon
sfngboen . gofubliate sboafols @b gobislmbo axEtmaitol Hdghoke av
padniiggBalionab, liabfimamm Pobom agnafupgbs Smaabado 36 Baagmin,

@3 pPoggbol gelio asElbgsgmnhs Lol spnstigdobl sfligirmeno baBaoumoio
eofgbrergBolash, Xamnn siags® bbasedobl Boiomn bbom sefogbagl.

* oy belsthonmoabo mofgtmenghs mabdmeiogss o oty Sgagho sdogol o
Per@aergdol Joyofgbremn gabion 6 gyfpbnbs Bagsbgbob dgeneigh, gy
Beilongabnll dbewmma babothim ofigemfidagosl, B5006 Lbgwmbs bafiyelio sgmsmadnbals
sefgbnbe Srgagfadin o6 Bafrgolo (.0, -0 menl gl 5B Bathagna),

® a0 bgs Bpfobgggsto baffoagnoshio oogtumebs Bpnagegds paopgBols mabol
Uplisdedolism (g.0. dnfignmo @ook dmggls 5 hatfiagnn Bgoggengbs oo sddogals o
e gal magmadofggen badagroblin woegagbadn Byhshol ghom),

boms ';}h Lﬂf"ﬁ{}%i)



e G peediomnBobhm mifabobogos 3obaero”

iy o olpogoerperto gobsbbyto sbgefolgbol 2ablxAdgbomo
Trboltndo
M2 ook 31 @ pndeEom politenenabenn Gamobisomgol

st pein}

74

s agasfgbals Bpdey peagsepioe Sgleloxmabs 56 bafogno pupege Srpnbeln 56
o Fugombage® bgrdapein, Boeerog of Indobgggsdo, ow ob Fuhdmolza
odymein [Hon Befal geimiio) gganogegbooo, Sedoomiag peeomgseolfobgbebnb Batfol
GedisBognanbo. sdogol 5b Seemgoibryenbiol Brmalidolsb.

mobyblm@o sidogbo
Jonliogaaos oo dedpaedo Tmalnds

Lafryolio spoambolish mobsbliv®o addogo gemsbogogogbs jaginm Bmgndaere Bgmsligbol:
Jadmamtogbomeb gho-phmior  sdefdotgboeen pofigloengbs; balsfomaoho
ganfn Brgemniis Whga Lifemon dodebogsendo; a6 badsmoenosbio pofgleeenbioo Doaabiemgon o
deagniatio x5 afanilo alisbyaio.

gobishlynfia sdhoge @abagbs sdmidotginen pofgdoegbom ow ol s BsymgoenBl
danimom Bmpnfenem mfogn dofmdal oo o6 oabgabs baahmgnosbio pomndeeenbom Bmpndaio
afh afagrin sbahgnm.

* shoaol weombs bends Bobbol-dnmamol mefpeegbido, Smieoll dofbsbos sdhoambol
Beoeds babgentn oo guemsen Bagaggdoel Gobaerba: @o

o mobsilmfio  sdiogob  Labgemdogfrepentim dofcdnbo gmbi@adoeo osfoggdoom
fadirfdbol goyerag Bagamgbl, Aebengiog fohinsepghl Bbrgrmg dofomspe mofibolbs
o SfegaBEol aamabopgbls (SPPT) @emmatiog dofmooma ;abbaTry,

gobsbls@o sddoge galweabs ballabogmoabo godglegemgbno bbga Whmen Bntmbagecriio o
ob s3laymgoeegdl dagdom Soggioe moogg dofmbsb @ oM Gabogds Ladafagmooabo
wofndenmniom dmanbado b Bafaendo slisbgoo:

* sghogol gormbs bopghs Bobbgllnggerol gafpegbido, fedoob Botsbon Bonafings
bahgesdnfoergda goerage Bigupobol Sopgbol @s gl sddngool jagngpgols
B0Om; @

= gobsbliyfe  wdogol  bebge@npfroengie dofedgbe  aebBa@adhoesr  onBagdom
FafilonddBol grrprmso BagaonBll, Ambgrglop faBimagaabl Abexmeg dofomsgpo mabibobs
ma deapabimol paabagBl @uensfisg dofomag osbibats,

so-bagadienn  paiobigeo bgooefe  pdodemeol  obggb@ogool  megmadofgrea
apoatpdobsb, wanab Hgomderos gelmambegapem Spoggsbets Bpbapmdo aaeroginbe
obgplytognol: LaBafogmost pofolmenabelo Ubgs b BgBmbagaadn. gl aemsfuan@oerfhs
mommgez nbggbdogoaty o 3g Sooggia,

yggrms  gobulblafo addogo, Gelgaog o6 whel. gesbogogetgbaen  Bggslgboerse
sdmddotgirpen gofgboegBom o beishonenelio  eoaglaegBom Bhas b
Bpimbagegrio  sbsbgom, Tyfeo  geblabegfogro  gefidom,  gebapbs  Lasfmgnosbo
B Bom Brgnbeio 6 Bafsgnlo dlabgom, b Bmogagh ygoems femtmnbee onbablyme

sdogh.
- = I l'l
pofns n;;;?f%hﬁ}x‘fﬂ?a




. S Feiomfoliem mffpaBoMogos JEcldaen”

Fieesogotalaee o dbpogrg Tt goluinho sipahalapbol gabasfidgbema
Tt

22 Hemots 31 g piioo @abfroergroree emolsoxgob
P = B s~ ok

et spoafaiobal, waamb Ggodens  paleembimdsmog giblisBeagfol  gobabikgho
sidogn. Bebgrog bbgaggafop s3symmoanndl Bmaibeabinbl dogstigab sDnHGobEmma
cofgboepbon, of billsfmgrasbo gofplygpdoom bbags be BpBnbagaqedn sbubgom, oy
Bt Jinmabs sofmmbgfob o6 B6aBshemabxe Belgo@ndl bespfoghbgem BpmbabsBmbal,
Fesineng bbgapgatisg Fadinndzgbogs.

tomelgBol gadgprifaglitio semabopogofgiaen xangot golialbley®o sdoggbos Sgiagpo:

Tomlifob
gofiafilantio whngaho Bobfigl-Bmgpeemn HPFI Jahgpring
i frepenn golilafolbe Brtibpb-frgmrmn groyeea Baganpodo of FVTPL

Ao otmilmangrpal dofoanage
etk g Fonpnisoh
GHEnE0 Brapabpit
e Badoin abmbempisn gurmdogn spmemmp B pagein L e
B8 30880 Lahgenafrmerin goersgn  feilimamanhl dofomapn gofbrrros
B gy arnelitacsdi (oo Azt
e pepebaphl
Brdiadarinbanotity affmbugrfien Geredomn e Bagampo affrsiy o ygleme
gl lbbafo Lahagerndlggfeeriin gepeagn fafdnagail dofeaagnn L b L
Eix gvimpefin anafitaalie gos fmpnhiet
e poaashapgBl
B ohgobtono alimbagmdion Qb b Pt LR T affmtftetigbeen
R behgerdn e gamepo  fedimapantl dofomapn ol
Bz ovaiteolas o gt
gaeng pepetwpgdli
etz Ebmritargglighen pirhuge i greebogn e Bagagho alieinhgfeern
Lshpeetn frpebo goerago  Fafdnogarbl dofoomson gofglnarohs
Bagoaggfin onalilinl g MamzBdol
B0 30 peepabandl

Bohbldewggaol Sgesliobs

Xpomoe sbeol o doblbdnggerol obbol Bpmbgbeb, Medymdog bagbs gobisbygio
Sdhrgol grembs ImElmgern® @ebiby, Gupyeb gb bugnegbeg sbsbagl Babhgliol
dafrngoll @a obgoddagool booeidogabgeeadobogoli Jofmgabols Bl Bgladatobo
ofmmflianns Bengagh Badangai:

o EadhgongRen dmgodozibo @b snndaaebol Botbiigdo, slgg 38 dngdozgbol
Atadmogadn  pabownbinbs. g Brngagl obmgee@bagoals  obol  Oglishod,
byeiidegabyrmiol LigMahoans sl on sfa ofogbiiofgoeen Labhedg )t
badtiemgglicym Bdmbagenal pedmidnBaggtay, smbatndnae badfngabdm psbigamol
dewigogooh  BbsfRabptaty.  gobibigmo  sjdoggbol  gumgbol  Bgbobdogfo
@agaglongboer  gaerepbokempbgbont  Bplebsobmbol  Fbeobggargmasty 6
Beabompbgero gooepe Bigaggbol  pemofighethy @i epoeege  Bagaggbob
pedmmagolimengdaty addingglol gagoggeb gbom;

= iyt beghe  dofgmgeel  Sfgfoboel Togebghe 9B wavmel
byenddagabenmbobiongaly sy,

75 ﬁ:[_11 205 %ﬁkﬁ_ﬁﬁjhﬁ%ﬁ



= S0 yebogolidbe mfgsboBagos hobdagma”

Fitnogofaleeo o ogogo@ourio gobubiGo JBizafolagdols 5 BEMARIRomo
I6olabado
2022 ook 31 @npndeom ity frmobismgols

_wraia i |

= fobpbo, Gelegbog Sndigendnb Bobbjblnmamol (Es 88 BoBEqbBmmaedo
stlafoern goBiblofo odogabot) Bleaebob Sibagbytargdty @ Hmgm baghs
a8 Moligndob dv@orgs:

© Gogmf begbs bgeeldegbporpbiol sBsboengle  (Bopecromeg,  gmBigBlegos
ggodbpte. Bafongol dagd Byogo addegpBob Lafangrosh  pofighrogbals o)
togr@ien bebgerinafivmenaBe gens Ba gl

s fobis Jgforpodido  mobablio ad@mggbob gaynmogol Liotdlinfy), dmagmeods @
FPa, silygefn eyneggbol Botybobo o Bmgrmpoligdo Belguea gagopgol
bigfBostiebols Soatn,

bagajtg  poiobimern  golisloymo  sdangobo, Gmdaeems  BxRgaafigbaro  golgnds
badafmemasbo goagimenbol bgmdgoey, balfmmgosto cofpdmobon aulbaobs @i
Amgniado o6 “hamagndo solisbgds, Gegpeb dsmo geeebs 36 bogds Lshagdg phegmghe:
Bowwee Bigs@adob dogabol 36 Labgeniingfmagber goeexpe BigamoBol Boggbali g
HobELE sihogaboli aayoegol Bnbiom.

st Hygalinhel BobBpBobmgal dofomsgn mubbe” Bodlbugl aobsloo spogal badsmoemnak
wofgbaere befiyobo sonatgbolsh, ammgaidn” sfiol geeob @fionl gofigbmembols @
JmBiafpdiaee @hmol giBligermbalo wingaieg dofomeg msibelionsd @) 3gBombnee
Lagdgmade Mobgob, abggy Ubags dofoomsgpo  bagdnmoge  Gobijbob s bafrgndob
ao@abishogn (. aroggopmbols Golgn @b spiaboli@agomee bafmedal, sy Smpgbol
Bufga.

ool Hygeligdobal, Lsbgelgepebe goeeee Bugpggte fuhboxeadioh o a6
dnfiomapo  msfibols @b IhogBidol aueg aewsbegdl. xamme  oomgeeecbfobbl
fligfmBgiGol  Lsbgednfmemgbm  Jofebabls,  gb Bmogagh Bgmobgdel odobs, Fnd
gobsblieo sdngn fjoaghs  LebgerBigyfoengie  Sofmboligsh, Gmigedsg  Sgbadgmns
Anpgserml Lsbgednafraeba goemgo bagamgbol gaggbo B Goonpgbnbs, Heagglag 26
bapgts 4 ool mapgs. Bymabgbolish xammo omgsenlifolybl Bybeagh:

* dofedoo eygerygbybl, Hmdmgbog Soggaeags grerago Bigamabol onablial 56 gagnbly;

* dafmigio, Goigegbiag Bgbademes Byggeeneb Labyenily yewmemoie gedabiols 4633000,
faon Beatgg geea@peliaggomnatio Bgbadengimiyo;

* xoBlgio @a pabibiyMdaragnbol Bybsdanpbenebbo; @a

* gowgbh, Aedogbopy Berxoegl gmbgmgdmeo sddoagdopd wpment geesgn
fia gixgpgtiols Besnbiengfishs (3.0 AgBemgdivfioene Blsdenydunmbo).

Aademaloge g

baffgobo spoafidob BpBmon @eBubbaboe sfdoggdol Moamsliopngsaes 56 boobs, gofigs
dyfomgobs Bl Byfmge. Fog Xaoeo Boawol  gobeblmto ajdrggbol smorgols
Botbgbeppeh. o Bobbgh Sepgaro. Anigrol bigndanehng xamgo goBabbuda

ot ;:& LHEE)SIL ”E’]




MWM@‘
mvwwwmm
T

S 5 @it @aemegdaeme Soobsngnl

—— B

SO sl Beggrobe. Snbegts gt d3gd Bymgo goeBiblvte sdosgBol
SaTsResnpges. shuer pdppmfiosknst @aiglofigloee malogaggool s Anpaligol
SRS tlindenwee pnnggfpe dofgowa  bisbpaolygbe; dpfomgol
FRITEm eoopss, Bobhglimeaeol gaeeemgbol Bidgge. g ofiggsh wammnl
giulibofo  sddnggiol Sggeabogaisgna, Bolgofistg  gobslbbnmo ool ©a o
eptegtgm Spfomgob pobligermbBelio, o Smiboats GITroEegds of Bobbabiropedo,
Setprtos waomn gebiblaG addoggbl gmmmbl g Bobsbsfolisg BrgerabogngigngBo of
pEbefgooreit.  gawowndgbo  bibgelpeiegdn pmose Bapeodte
peengeofiobagds buaofoghsn segmogaob bagndggarty daime sofigfioga goBablon
0300l dm@oegonoaBiols @b sgosmgbob Tgfyangob Bnlisha.

FoTrape fbliado g fomo gaanmaemaianio

Sowago Labbgho @1 Gon ggegsengbtigle Bongagh Fsog gmeb @ dpeberypag
Brathongils Babi jo@lo, Smigemms magsdofEen @ogafigob gaps 90 @en 46 Sali%hg Baggrmbos
@ obobo magelmgaens Lebyedgyfamie Sitomoggbobgsh, gromsoo Liblitndn s
Baenes ggogarafitibo stmfihaneo gofgbemengboon seatnztioba,

radibiuigbengd by asaadepen liglibabo @ bibgs Bmarbeagbibe

gelilimanogofigbaem pobublinin SopmBatigabols spmotgbibe BmadBnes Lbgs aglyrggddo
Ot desdblafnbarntity gagaiao Lgbbgbo @s Ubgs Snombmgkabe siimey ool
engbrerdon Sgasbabuen shffidngbmo goBobiindne sdhoagia. dmehdfgbenngiity
Beagdaerne lgbbobo s libgs Bmabingbgbo mgeadofzgmag bidatmennsbo, brnano Ao
wnfidntgboe gofgbnegbon gupghs, gagdnse bedtaggion abmmnb Bgmeugals
asdimgnfphom.

Paeidragdpemo gofolibonbo obbdemie oo

Jrlbilimngofniumes  gobisbbeso dpprribfgmbol  aBgatndngiado Braga-Tafagmdo
Woamamgeasbe eofighaeryion sofogbam gobsbin® sddogbo Bgbmn fatidegtien
Bobbliyo  obLgfminfigbe  Boogsgl  mgbmefic  gaeemaol il g
bbbl @ bagsemim lgendnbl,

foidmgbmens mobsblofo  obb@odBagto magEeinfigymm balsBomnstio
ofmpeegdon.  sposhemgbe o mafiogBo,  Goggbyy  gelpgis fioFteyglenn
bperfnfoerds @0 Thiepnilo bymigmeae guliogde Lshmemnsbo oy Bipenioen,
tanes fahlngluien gobblstio obbgeminhagte sobibgbs, Gmamtin anfiafiliéio sgmogobo,
Mgy oo baltogaio eofgleogds oiobomas, s ety gobsbliméo
v @oerggho. fimgs Bamo bslammernshio oofoBmms mahymmomos.

pamdmgbemn gobifileéo  aBlaHeBgBaidot bidshmensbo eohboeraoll gaeengnnis
Baliffagr fglom spoafipagbs Bmpadidn o6 "B,




-hWWM'

W@WWW@MW
Bebaligfrln

2022 o 31 @aBdeom EbAnTbEo frobangob
skl gshido)

TH

obRlityoges Bgoquesbogs Lofi@émdo

Bqneoesbogno Ll stok migabobagos, Gelgmlisg gmidaios sgebefioenafil. obgolbogos
Bgomabog  bafotifelin  Gobedmgbfy  obmogEmpE®  @obblgh  SBgfndagbido
sefingbememos aamaslnfgbol behugom Byigneabee ogomaofbiroe, algenali
salinBmdab Bydembgngsdo.

Fiobps olgabioges nysagbio

sl @sfugdabil, Bgogamy Bob gebisBlibo Semdatignbab spshatgghile gosbyl
opafnbienel  agagliotgivan  Bmobeghab oggafidin  pabbewgogemgboree flobgs
oBagbdingnal  meibnboos, oxsfubo  febgs  obglhgogos  faibnaganbl  Bodwme
gfongEmgBols enbbak, Frdgeag @obyebgefpghs oxanln Bignealbie AL TN
anBaggnonnom:

o golleo ogsfnl gefpergdito Sgogstiol Ao Hobisgagin banmgarie gapabagbo;

(e R
» BhobogBo a6 gefubofigbnee Buffigho oomgdnagbo, Holjeos nfioghobs
Anergathnl.

oafndo  Bagmerolibingo B8 Ianmo Bamdappl  Bnoxsmal Bogh Lo
b frenndiobio paBlisbiogees badtmpiden gabaggomb. g sferl yabazgqmo. feBEnamag
bsomsforn gamshbeogbol @ogpboms gofghomgbs @ 36 aRBGERINIT BaibyBo
aofBennbs bisongstin skhoaol balsiogosn gofgbomgbol e Byoxatol Bebiogh
mnagpadnfgaenn Jommadario @abatiafrgbob mabbal adrenaa.

mogmdnfagen dofigaiofo mpefishatnegbo fabimapagBl oocsfial Bogybol e
mabishofngnbl, Fmigems pafiodes s BebpgBmgs o Bpdodbgppsdo, o) gy M
gommFig s,

magmasdntggma dofgsdnfn gabsbofiebe Aol osgsisn fahigs nbgolibofpiol lsafnls
BryapaligsBo s o sfiggagilh oxatal gomsy spastigbee Bylnbageal ol

Bonestin sbigomybls fBobms ofgglngnsh oxafstin, Bopgbrer pHebegiy). Ao obe
gl mofaBlmfo  Bgbobagage mesfiol  gamothy,  oppafsilo Ayoegafiol  Bogh
asfbeatonenbe Flobes aBaglgogesty dgfomemeo Bnedoge Canaghel pobaggoml:
sty Babeomnbol  bogmdzre . Bgopeafiol  Bcbabne  goBibloto Anbmisageol
sl angafiol goaby, Lobpglagn @ Mgorbagra Lagmdggardn.  Bpman)
s mdmougbol  dghempod  @gglafigiaero  baoysfio  gubegbe axafslo
psfibmfgonenboer  Bognash obgqigngosmab  defafogboe,  dofomao @3
padons Begiagabneno gobabinHo Bgimbsguonh Bgtigntgbol Sotbbom.

Tt:J N I}::p?}' .11..-'1-11',_.3} 'jlhl-‘-._L_-\J




s A0 Fsmnliom mpabohogns Iolhorn”

FEeTopofnlare @ cbgogogmeeHo gobiben sipshodzgbol pabBsEhbomn
Bfiribe

222 Sl 31 @ p@fom pabfme e Fenbsorgob

=y e=aiin |

BTmElzGo8s

XHE0 weoatil Dol Agbghich Bmbarmebgee byfpopodm befagobogob B
goliablig sy, Gobogbag at galapgs baGogmosbo gomgbrymgiom Bmyghalio 36
Bafagmin,

Agbyggolial o6 Gambmgainlish grapslivieere (LPOCE) gnbibliaho. sdhogpbol ysps,
BrabsgrespBaero baghomndm Do mbos Bygebogl bafamal fghatado ngiindon,
Prbrog rmenEgbe:

*  Ll-ggnofio Smbsgmpbagree bayg@poode Befeero, o, afbgbobob  Babdngy
Bebagrmgpbgeme bazGgmodm oo, Sedgemog offznal gnbeble ofilid@eighe s
@pferdeb  Bgdobaodl,  Gnijpeng  Ogbedermas  mompgh  LsabigefodgBo
maogogoal 12 argal gabdageembetio (@ylabainbs 1-gen bepoal; o6

* afbgiebol  @dbdogrty  Whgeeo  Bebogoopbgonn LogFomogm efegmo, g0,
Brbsenenphyern bagfirpodm behagmn,  Gonlgoag dbedens padofippmme oym
ygpea  Hplederes  @ogmewndol BmgangBom,  goBiblghio  obléfrmnbdol
ebsgne@Byenn gagab pbdagremiato @oobabadaa B-2 @ 8-3 bhagandh),

batwmoly  Fgfgtgo atibgbebol  Gulidogrtn  Lfeen BmbagrowpBomo  bagfamodn
Botiogrobogol, Gmigeng  bajodies golsibmo  oBlgamaEaobogol, e sl
bl Erdglnl bagMgmagm falige B6eThirmaabep goobatips Lafigebn spnafigbob Bikoos,
gagpere bbgs gobsbleg®o  oblyirelabioliogol, Selixemebyre bagfqoofm B
Galiggds 12-mgnabo dmbarmmbypro bafopndm Behuerol mepghnboo.

bbgs Bmmbrgfgdol Sofisgrol Ggbgfgo gospmegel galiopds sfligbmibols B:6domy
dembisgreagolioeme bagfpadm Bafismob muprfeaboo.

dmbsrmebxen Lifgentn S fufidnapygbh bagfaoodn Bfueal gombogae
ooforeabel gaterety eueedigbnoe Gygalighal. obobo gabgobs byaBnfrmxetiol
begdggarty kaomel Gndshon sfligbomo @agaenosigiol g Bagspgdbs @y of
B Bagagoth Bmdol bhganliol gepgfiaoee gofigdnempbom, Gaigob Sogglabisg
XKoo Oepeeeb bbgspolbae  Gedagoesn gaebmbogn@o  Lgghs®ol  Byfmbaok
an @ xdogol ggadheen bafegifide pabagamnm pobgmbhoigink
& ;

Haweo Smbagoewphie Laifmodm Dol saulindl jesensdhom® bimmdogmpm, lgbobol
o et maerpobiogol, Hedemailag niebedopn@e Goligol Biysgbo Ssbaliosmabenio sjqm.

@elapomn obigmfdigns Snliserembpere bagfgoodm bafagmol Bygsbgbols Blsbyd
drggdneees 26-n Bbedghole, Sae ool obogmidagos  gmeepddoee® bagegdgyes
By Sngsbgobols B0 vxamobob Bgbisbgd.




mfaabobagos 3@obitugo”

emepetaleyino @2 0BEeRoETbE®o gobiblmeo JBpstolanbol pblihhabomo

222 Semots 31 o 3ndeom @alifsmrrenbmenn feoolizmgob
Loy aiiin)

a¥gRabatobaoma gobabliho sghosnbo

gobblrfo skhoge avmmelefbogens, Gmgpbag Fatilernddbigs oo o6 dgfo dmgeegBs,
Mooy Dafyngomo pogembs gbgde sipgetio gobablefo sddogobol Bamaligmee
Sy moeee bagsoptty. gemmelinfgboeo gobsblafo sdoggio 93 begeonk
dd0agbl Fefdnomaabl. aenmsliofobol 8goapbaergs Smogagh gldofoger Bmbagigbl
dntgaan dregemaboBol Tglobb:

o bbbemol o6 Bodabtoel olbxergdbo gobsblafn boformengbo;
byerdggenengbol  @afomngs. geergpboergbobol  rabGoegbeoebol o6
Fsmagaagngbols gboon:

Bogbboberol  gobebldo  bofiemerggtioon  pelefiagmeo  agebodopsho b
bsbgerigafmeegdem @obgagbols  galm,  geppodemids  Bigbbgdaarh  Gghonsgas
gumbmis, Mmikpedag Bgoodmndo bgspgafam o SmosTdgboos;

spbodmemo geliosbo  Jepor@olb  adhomtio Bohiol pamfoBafinds  spobablino
ool padey; ab

gbabligfo shfogol Bibyomds gopo gabesiemgbom, Hmigmag sbubigl pefiroe
LsyFnmedm Befagl,

Buaderabaema o6 =BEe ogmb gfkna 3B iRt degaegbol gelimgrhe - gobablafn
adagifol pergelygtgbe Agbadenms aalmgfigoe Sobmgholy Brgegbol pRombaramil
eomegye Laabaactinligaben matoplo xameo sgabgbl pemgabyfgieemos o ¥ bguege
oblylyfrmBafigpbo, Mmdengbag smfdobymen onfgdmmobon Himabydees o5 bbgs b
Gpfmbogaeriio. Ladofongroshio pofggmgdom  spGogbmer gobobla® agdogodt
BaiBmamehls.

Lsber porpgaliepfnbeemeg  Jooflings, Geupabag dugbbnboeel dogbadobe ooy Bole
grobaBlamfio dafmighol gamagbgob gade, babal fadmnganhiogro »& adigbs 8djoafaehe
abolys, fend Eamdodol Dobodndol: Dyoaase babneedggfeseegdo gopmamn B gagoybob
aorogpermiiol Hobge 86eBgbymegixe Bpdgntee @ pramabo®adali bbgs Bolpda o6
afladmdl. of mobsblvfo sdgoaBoliogol, Gmdeadoal Sodamonbsing Bbasdemms gangnl,
dogfind 6 gagpimens gaciednio, sdhogo pemmelnGyboerap oomgards dadab, Gopgbg
ofiligbmbl  pagsbofgbol  ofonero  Gigog)uegls,  Bem  Bofol  @pEeEdol
pabdafodiol dewmtimgbnbob o gitaymmogmnbs,

wogmeedol abdeficinbs (oboerym dgndnm] Smogegh Bodbabb @ Tndbermamgengiol
aaqabgoob Bobadengbanembol sdudbgbedal, owy owlibs 90 mogby Bako gagoom ndighs
QTG RR RT T e e

Bkgoggnlisb 56 fatidegiiolal grmmslemhnbmmo gobsblimGo shogbo

dlyngobsl ob Famdmdibobal gammstnfpboeo goliablafo sghogbo gttt
doilagmods, Mapasb sfhoge Lafgobo  spnofgbolial s@el  pamEsbr@oiemeo,  siyguio
sldegnboliongol wameo soosmasl e gammogegisl bifiyobo sgosidol Tdwpas sldogob
aElbmdol dbdoeny dnbagnespbne bagfnmodym bafoeendo Gepmfng bl fafn@al,

Bt Sy




Srgotedo oF efegdo apeafipdere. Bifiolidopfo gamempbom. gt adoglol
boerbagoere gaereergbo fafngdiol gaagalrafigbol Syiebmernbab.

aagnerhol gabfafdods

dmbsereupbigernn  Laghppodm befagmol eblaboghobogol  @pgoendol  gebdaiybsb
dfognggern Snlghgembs agh. @pgoehol ybdihybs gadmnyghgde dmtuammeho
BagFigpantem Bafaemol Dgabnbelin @ ool 3ibategeigbalo Bafogmol fntago 12-manalio
Brlisnmabyen bagPymodm Dol Fomlmsgpgbl aw sl Bxbdog iy dmbapmpige
bagmgmadm Befiagel, Gapgeh @pgmede @pgeodol wyrbumebol (PD) joBdobbhl
fladdimapgabb, Godgenog Bedigeobl Smbsgrmebger baghgmagm Bafsgmol Symebigbatbyg
o bagfgepade Mol gol Biodgfigmegsio Bgol gaimgenniabag.

Xm0 dodags dpdobznggdl donfiliggl @omeendol Sxfmbgage:

o digbbpigerl  ogpb wammolb  Bobedy  Bpbobllogfo  aflghomo  bagfpoodn
geer@giaengbol 30 @egoy B3¢0 gamagamapnerybs; 8B

= dopbbydgema bagafemomg Whmeag gof gemeebaall amgnb Gobady sfdbyen
Liagfnpade gaergopbrxerpbob.

@rendol aablafdobs pabobatogfgbs bbby Griol sddrggiiol gablbzaniage
Asbaboamgberaol shisbabsm.  ofol Sgmebobobat, Sbgbbabgeeo Bgldgegbl ory afhe Golio
Lagfigmndm  Farepdnegbol  mamaigal, wamme o;gagrobfoligbl  mgolgd@og oo
Faegonbmdtiog  dsfgibnbeagdl. abipmo Semoopbodfogn obozahenbo, Segmdng s@ol
Fx@epemapeergbol Ladinbo o oflagy ambiadnbiiol bbgs geemenBergbol oM gogafas,
a0 sbsmnol B6083baemmgsbio sdmbagaemn Bmbsggbpos. M@0 oygpbpdl nbmm&dsgonk
bbgagsbbgs Gyl oomeedob  dplemsligbeeg,  Gmidgeabing gmddsbool  Gopbom
BndmBugeabe o8 gathy Fysfogbogab Booggia,

eomerzedol gablsmngiob Bglabgh eiadabome obgefidagos ohoggo 26-) Hobedghado.

Ranme s3mBHmemgdl yanens gobabiin® sdhogl, Gnilegbog penmalafnbol Semboghytol
biasBl Gambrapaqhl ool Bqlsnsbabesm by 0w s spgommo Lfynlo spnatibol
dndgn bagPamodm GHoliol Bodgboarmngsb Bekpsl. bigfneode Hobiol 6obgbigmegibo
Bpol dydebaggedo xaneao Befoemol GboFgl Sgomalipdl Hrpeiy s6hgdedol 8sbdoghy
ma M 12-engool Soliseeeanbade Ly aBgmohm Defsel,

xanaol epfoghye dngogogs 0 abes amgegobifjebybogl dfaddngmo Bopgmils,

Aol obypgomag donlbggs, Gemd Labgadndaosbe mofoedo ‘podoeeo’ Lo gopmodo
Fralsgals By aBisBliyo koot s ey ol BBeighgemgham 36 ol

';:: [ %Lﬂﬁ%ﬁ‘hﬂ?’}




W Bogmmbsgobibbe mfigsbobagos 3@olidsgro”

Fiumogofnbame s obpogogneergho gobiblee dbysfolagbob gablabdgdomo
Bbndgogho

2022 fierok 31 yznBimom alielne fenobamgol
[ sl prain)

gbhoogno.  Hgooasm. wammo sgebdfeegdl g gobsblo® sjdogh, Hodgeog
pommalimobsl gdanBogbafinha s afnode Golzel Biobgbgermngabo gl pebe.

ndol - Bggabgbolis, goBabby®  oBLAMIghyty bagfgpadn Aobge 6olbgeeghg
poobafigps oy ofis baffgnbo  saoshgiol Bodmng. xamme Lasbpuholaghe onenglo
0Bl FmBgbnol mehhyiogo @ogsmgol ga@ol bepmdepety gobeblod obbdfadhthy
FembdmdmBor @ommeyhol Gobgl apafgdl Hemimindom ogmmgidol Fobgl, fodgeog
Ambagragbigern ngm @ofifiging @amsfigol gomaty Sndpobafy balipsfoliygbn mafingin,
Fieagliong AoBablen®n oblgfmigfide Jofgmam ofbs soostindepmn. »0 Ggmalgdolal yamge
aorgerobfobgBl  Gepefiy  opolighfiog, oby Seegpbabfiog  oligmedugosb, Sndgeag
prfiogframo @ lgrdgerasiios, Bae Bnfol galigerog gadnpeogrol @ Ladfngbnbn
afigmidagosl, folgoog byedobafaonios Byodyne Ealsbafnbol @s Jgegerebyial
gatln, seammol asBgenogn galegaeesBol o bagdbdgfhe baghgmadm Spmligiol, Hsm
Bl badtegfinbe abgmedgoal begodgey

ls3eheapBiritm obgradlagnol Tgbabab @alaggbomo obmellgng ohogrom 26-3 Hgbodghain.

bhasgsbbgs agebedngsmo bgobaho bafyobo sgnafigbolal @ Bgiggnio Laafipafodagbn
msFoebdo @ameenhol  semdsmmbolt  asBbistpgfol bagedgnenl 486nab. Bbgagpahgs
agrbedlozafo bapfisto padeofiaagl @pgmedal geibbyanboee Sgladgpbomiol. o8
lbgogobbgs Lol Hgfimbigs fBBob @pmemeel bstmem Bgfeiiomn soieoniod
boggdagenl,  Fwalgevog  pofimogfipte  odob  Ugbsgsbgbese,  bagfgpodm  Holgo
Hfndghgemghise aan'bofims oy o,

badfimghiem  obgmfddyges  baffoggeel  giebodogol  Smdbgeee  3banddoeand
Featlgpanhog gebmbo g baghedo Bregsfy adbdg®dndob, gobsblinm@e shagrode rmlgial
babgeméfogm mfunbobol,  Bobabalobo  badaabogBo-aeagome  @sfigabocabobol @
gl mfgsBobagngbol sBaen®gbl, sbogg @xddenfm @ balGmngbebe qaebedo oo
obgmfdagool bogsgabibas Togs g ay fymmadl ouhmbebs,

waao Bob gebdmapgbingdl Bybababol Boms Lagfiggade fnbgol Bggabgbal sdanggh, B
ba 3o bufiolibogah padmtigobyfyg. Asnggindhogn nbpemiagne bagmimagm Holzol
Binlghyrengtio  bipol niofudghe  obpogalyntios @ ol aBlgdebol  Bbdogy
copmmpenholl sgebsmmBoll gaooomgial poyediins Agdanae Brmbagnigbols SnmafBol ghoo:

o Lasbpefodpgin oefogobmgol @umlgiomo sebgdedol bdogy @ummadol
ST BSITHTI B,

= qpfmalt 3o e Bealgbdobomgol @emfgbogno smligbmBol BBdoenby @ommerdiob
sendammbs, Gefgeeog Bombas  @adagioodefnlioll Lsfyolo sposhgdol @l
sfibgbeeno gadioBobs @b gnaafigbgbol bagmdsoa g,

apewyligheenn  @pgoedol selumnbs Futinagagit badfopbobn obgafilignl @
wyamo M Sgmogemmognsl @ Jebggdgdh  Bebaeamebere bagfigoade Bl
thgtiyrgols Hybaegalgbensgy oy,




W e gSelagobabbn migsboBagos 3@olidaeo”

pEsmepetalboro @b obpogogpernio gobubliyho sBpafoliagbol 5ablsmagbomn
Tded i

B Feoot 31 ap@ddino galraemgbeeno Frobamgols
a0

sagfgeadim frolzob BBodgbgermgah Bhgaty adyagere ogoelinbago aeddenbo Labffamgm
Fobom anbabgbs @peegndol serdamediol SeggeanBilin, mﬂﬂaa, WAL 33Ty
aofipegrapanbom  oogaerobfobgdl Goeblgabodsy ;mgobpdhog  gaddorb, G Dgagabiods
ihodghymeghg  gaobafps o o baghgoofm Goligo. gaemn  oogserolifoligl
ppababionsh qoagegBotiybmer Taegsomh mo sholistimiiser @agobb, by®oooim dnemdh
@a obgm Bragenghgli, Gegrog afiob wikByadmb, pageyhenbo b gafpaggaemnbo.

ndol geogsemolifiobabom, Gem  B6aBabjeemgelo Bfme bagFnoogm Aoljde Lsfgelo
sgoafgtolb Untay Sgoefpbome OmgeeBos @ Bepgloeee ggeroengbs  @aoeembol
seniiaoiiaiio Ggtae Shotgbgeengsbio afbghs meyfen pabagra mugoedofoo @ameenol
snieomiialy ey gobiblofo obldFrmdgbdobogel, gogiy ufin Gaosgo @agmedok
senbonmbiol Bl gobabln@ e obbdyEredohtnlomgols,

Bl oo geboldogdol Labom, Gopobag adioge 30 ool aeblagemBalo ofbqbe
TEpNEogomlno,  xanme  Ooofbggh, Gmd  HRefiBmobgs  Logfepodm Mobgob
dBndgbyremadio BhEs s Amd addnge avmmebeEaBols Bewpgerols B-2 aedte. qo
asbogrols Gbfign gebds kool slBribob BBl Balisergbee bsyfgate
Hafageol babno.

Baz@gmodm fnlzol B608gEgrmegabn Bfpals Bqlishad @adsfnbomn obamfAbagne obogram
26-n Bnbnighadn,

wmmmwm
mobisblymeo degedafmiol sfipatadpptabo

mboernbyen  Lboghgmodm  Befogeb  Gobgfige  foldegpabowe gobidblato
Brppmbefaebol grbleeromofnboes abpaSolagbedo Bobonpn baboom:

» sbimfdotgiuwe  gofpoegbon  Bngsligbnoe  goBibbofo  sjgoggbobogob:
aktygpbol Bogmnabio Labosgnalien gooiennbomol gadgomgnl bibooy,

* bbgs Lewyee Gpfebagsgte Labadogeosio  pofigdeeegboo  slsbresn  Legagn
obltyroighigobobmgol:  mBlewrogatighboge goballegte  Bgpmisigmbol
Sigafindyatio ahagenl Hibafigo 56 sposhepnbs, fgasb lisisgmbim oofgbmemgbs
Wsbagmabilim @bl shol gibmgogBmen.

e babglbe gaem@odogerpigBobs @ gobblyfo aafubgnnl biergfroperpgbobogob:
saoghob Laboom; m3

¢ fBegglyg gobiblpfo obidAndfide dmogigb pdngligdoe @b gelimmgbybye
ridimbBel. waoab o6 Ggpdoos  Gmboemebiee Legfpoodm Tl
polibabaatn  bobghber  georgpboxepbol gnddnbpbdty,  pelmgfipboon
Jrdsmbitigiobash  pebpaenagagboon: xpoge  fefdosgagbh  Shefugnob
jnddobofgdne Aghgegh ofogy geddebybiobogol. mdboborgbomo msbbs
sgofoghgba yadmggbyimemo joidebicol doxrmnabo babmmabim gofpbmmpbopsb
majgomgol baboom. galleyggbnlepen gealdmbgfigyol Bogeoab ooaBbafhy SBafusrmols
Frtigfigol Ggdobdogfo Bgodgtmds sBafogbob Lsbom agatngbafia,

B3 s . " v, II 1
[m 1Tl L‘uﬁj.:l Lr L*'j hﬂdr:}




e Sebomobabbm mefigsbobagos 3habidsmn®

peeapetabome o obpogopasenhn gobiblinfo sBpfoligdol #s68smdgboma
Ty Pt

I!?Et:‘#ﬂﬂ?:mﬂﬁmwsbmwﬁww
sy =iy}

Fbublto shngnbol Genpogogomsds ms sposdadol S

grlalibgmn sdegal Gngogognfgis biogde gobabibafo sddogol mmoage byggaBol
Bafongagre LsboeBnafoegdn dofimbgbol asmsbgmgal o6 bbgagasfom ool
dadenbgnaato. gobsbbein a@dogol oagoedofyxem agostigialia (o @enshgnll gagel ool
SpPemgdn. dneogogotigbs SodBxpgah Labed)akmende guiensee Bygaerbols mabhaby
@a/sh 3aqubhy, Butinbigy 56 Bmilagae dnfnmggado,

oo sl gobiblim@o boforwsenyBol Bmby drrdbilafngBong b papniogemo Labbndob
Frpdrdnfntagash, bgbbol madBobol SgbsdemabenmBobals Bladlindsemefan pabfpals
@2 wameendob Goligol Sabndmislay Bndgoniob BabBom, lgbbal Jofndgbol LR L
By o Hydenbggedo. ey BlglbgBaere gagems grbogfue Sypermbaly galisbegnoeybl
befgobo  Lisbgerlinafpergder dofmdgliol  Lagudgpey  aspabeol  Bgbalifemenghonig,
atlgbebli oogeeEgel Fabdnbndol dxmwwe Golgo 6 @Eaede 9z Peonoligs o
Ambagpeupbyenns, Ged ugbgbdoeno Bjbdemh Bxgmoomne dofndybal gagBsgmpnagbab
ook ytonbgngato Sgaaeegn Jofmagdn dmogagl bbbl gepel pebabpdemeyynial. bglbob
FOCaEo Gagagggdol (dodomepo asbibob s Shngiitol @igafg) gxpol ggens,
FemaquallEaafin mmenamo Bagupgbol mabibols (dofomame oulibob ga Hrwngrfcyels Saghongia)
Bpfgorinie @ bbgs dofmbgbol gaemogris.

gobulbyfo sdhogeb gaeegbobeb, xaomn apstobl bed oh ofios Gnbggb sBygstio
Bmgogogaflueo Byegaodol sgosfigbol Bofyqats. Kawmeel dnmogogol Bobsbsdolisg,
frigogogntiyla offgggl sgosfigbol Byfugatel, GmEglag ob sfbgboms psbbbasgdme
dofmigbl fathdmgdhiol. ool gablebabegfug, Snposngnfigbee 3ofndgda sfbdomsn
poblibgagmgia oy o6 maggodofigiee  LabyeBgatmangbe  dofmbgdoliyh, wamen
aogacrabifolinil Bytagh:

* oo ogolgdtage geddmngbo, Gmpmtog el Lebgodategbe  goosgo
fiagaipgio, Smpomogofybol By s sbash fatmemaaBob Bhmmexp dofomgn
mabbola @ Impghigel gemebeal, guomdel gamomglob 86 gebaGalgbenl
gaereepbol,  Ladfopabdir  aebaganmgbol,  ga@esledoll @s  gaenouimanBybol
paeroergbol posdsmbli ovy o aaf 3030 o6 gy sflgdom Bogognagnaty,
dudab;

* OohEyds GoewppbndGngo Bpgabobe, Gome Bebogl magosdofigyen dofedgbol
gyt uffgbogo LabgeeByfrgegbe gueeee Bl @emmbogn
eofgioegbol Tggefgls  bebperlygfimabm  guemsm Gagaeybonsh  Boggesaano
Setimtigbols 4398, tewggliag mfogy malibs olimbhohogds mugesdemsnen papddnhe
Ladfmpghdo gabaggneonm. ow) @EI3sBEme Cofgboembabo bhgambs 10%-%y d¢os,
xage Bonkligel, Ged gphegabs seligomag 3eblbgsgnbamos @b ofansl sonstgbol
Aofiuandb,

gobabilino sghogel spoafighel Bfiandiol Sndebsggaln, debimnghigomo L gEmegpogym
ool Gybgtan melkogs sonatobol Ggfiygadols mooeln, Hams pabiobsbgpgfiels 58
mafiogdn sihogeb fobms bebumatiben gofiglomembe. bbgoeds o8 Tggaerneo babogmabim
eofilexesls mo abaceo gobabile®n adioanh bafuhomenab okl dali Bmfob, sbagao

L & ?'T:J]L'ﬂ f 1 -“:I“"’}"’fn




I IgtoaSuSum Mt BeBugns 3H0bdeen”
el @ BgoepeeYo R0bsBlnfo JBysfolagbol yBBaAgBome
et

2 o 31 oo gebraeatare foobaogob
e

a5

JoSmigbom,. Hposngbol  Bofaanatobal  asimofzogl Ondobomeeodsl o6 Dofseds.  sboee
ToBBlg ajdingl gbgds Bemegral Agbafige, fnidgereg 12-mgnsbio Bmbagrmghjee

bagfgendm efumol bapndgoeby  aobobubogfigha, ashme olignsme  gomatinBobobs,
Pesggbag Gmasbiglo abagre bghbob aagads - papgelyfoBs. gl ghgda bewpen o
dpdonbaoggll,  Foupglisg  shagno bgbbol  balsfiesgeosfio  mofigheennds  spoafigba
Bhndghyuomgalio wolymbdotbon ol Sygamor Bedolixer® cofnbmengaion, Faogsb
nafibighodl @ogmengol Baosern Folign, GEmigeog, 36 Sgigofgbemens  Bmgnonagook
B@opeE. KaTmn s3rbdfoxenbl dmpogngemgbmomo gobsibnGo sdbogfdol bshooodm
foligh  mgolighfioge @o Gampgbrdfioge  obignedigool Sgmabadol pboom,  coodmb
dbglibyboann gupaga@agoniBol lidaduliiin ogmb, shaon dotembydol Lsgmdae by

oagpnbiag opgeends gobublefo whogol bibgerBnFrergde JoGmdgdo o Jrxgomadhe
5 ofignal swoatnbol Bfigandab, xamae pebabogtegl, gobublnGo addogol bmgmeadm
Gl go Bbodbpemmpbu genbofigs myg 56 befigolio spaatigbol By,

woomeb  mobulgn  sj@egpolmgol,  Gedegbog  dmgogogomegds  gamgol
Oldfraddioogool  Jomogogol  Bleepofpee Biforol behom,  Amggbag
dragogngofnbe o6 afignal sgosfigbol Bofisaadab. @opeesdoel serbsombs sbisbagh amgol
el Boogel Bngogogofgiene goeesgo  Bagsggbo,  waeymol Blgaglio
Aglgeaddntiotagnot Jlyenbol Sjmby fobis pelmgoomnbol, sligy bhasealibas dogsema
dabizrfinempbol gamgagrobfiobgbom, Bum Gmeob digbbgderol gspabon Ssbanbidergbol
Famgumoom, Smogogomgdor b fmogbm Inosminddo. o byg@aendm Golio
dhodbyenmgbap sopishpbs Lafignln spnafigdolal Snbsgenpbgel, Bahsmol Grtgfgol
domsbighs  popMdneropde skhogol afilygdedoel B:bdogsy Gmbagregpbgre Lagfgeoda
Deeol cubbol epnbedon. Bafxmols Hyhgfigo foBabmBdyoo bolbptobogol bepupe
Bppbimnds Bhesgewp 12-mgnsbio Smbagebyee lagBgpodn Hefaeal begmdggehn,
Prggbag esfiligbgdl ddgnasdmegbe edobas, Gel SigbbnBoeeds paosihnbybo gepabpob
dagas.  bag@Pgmodm  Fobizdo fobs  BBodgbgeompabo ool BodmBeneiinbal  Tqdman,
ebbedzoneBen drgogogaabol gl

Aepglag Bmmogagages a6 ofigoel sooxdghol dgfiggadel. Naomo Bmgogogatigbom
sobdnGmipbo HgfembagebselMatogl bgafolmdl  gaenagdebey @ pgoogmgbal
dgdpop  Boerasbo  Labagmafiben - gofigbeergiol. Bpamgdol ghom  (@nbamaBene
bagfgaeadim  bamagnob - Ggtggol  pelmgegboon).  Bgdonn  Namme  Bnbismmobyen
Loy hafagb soplgbl Bmgogogofigieien sddogobogol,  baag
Sewpogogefyieyree gobsbbg®e  siegoest fafdngdiboee  Smbsgrowpbageme griemspo
Bagspgbo  Oglimenes  Waffyole  sidogopsl  femdmBeboge  gueespe  Lablsgbol
Brlisemewpiinemo Eamopodoli osabpsFadabadn,

xaomo Yyaadb mobablemfo sjdogel soosmgbsl Shmeege of Spfmbggaado, Feggbag
Laberdgafrorrgdo mrmengBbh sddogol g Bagsmnbby gama pomgs ([Hoo Bmfiol gagol
gl dmbepds  whbgbomsg  gellibmggbrgen Sofimbglom  Gmgogogofgiomab), o6
treacpliag gobableamfo sdihoge @ adiegel bagmofgbalnsd qogagBofnbmoa sflgboms
Haes Goligo @b befggboem bbgs baffsfidel goqapapbs. o wammn oty pemagadl @o afy
obiatifiebiodl s poménbaboab megagionbee stbgboma ygnems Hobbs s bbb s

oW




W SegeiamoBolbim mfpaboBagos 3@obdagro®

iermpetlnee gu slpogogmpe®o gobillino WBhaBygbol i8sfhgbona
Tl

B e 31 g ndiion el fesolismgol

Lk )

Be

spSdmabl pupigadonro sddogel gmBdmmenh, waEe sonshgbl magol Bgiatkoligboe
olidafnlib sdhoaBn @i Bsbmeb gugugBofioiee asmeoimengbaio, o mubibgbal magBmbaoo,
fmlgenms gemobmag Gol Bgodgngls Gombagh. oy xamgo obsGfobodh axpegiiee
pobsblim@o  sfdegol bagem@aebesh oajsgliofoimen sflighomsm  gagens  Holgh oy
bapabaerb, Xaame sphdprdl gobsblnfo sghogol saastgbal.

Baitrafipa

laglibagtior goa bagaese gaboabo dapreeneao Relmoliafogbe, Gmaogbog of sligimbl grbogeemo
Arermpobo ofobs, Hed gobblmfo sdhogn sooagbs Boorosbag o6 Biffocemiithog). o
@b 350 3 bezgiab, G Bbglbbost o6 sl sdmggbo 36 ByBrlsgeral fyprgho,
el Bilag nbadenes Bmsbgobed Brlabalobo opmagpn Ba gaanbob aabafofabe, Fadmipmal
wardpgdobeglowmn mabbgbol gupsbebgperag.  Rellefgfa fabimagpabl sgostygbob
Bfynaok Sngmoil. xpmEs Ssdems gdmoygiol  subeghol LoiosBnbgo,
mobisbliatn  ajgoggdol Radmbafigham.  wacmol dogf aegeepbren agbengbol
weabinlidoghgom sBrpgdoeeo mulibgdo gargsbyhogbol Bydmbeemball gadmofigoeb.

mnbialil®o gaermotergdoto @b bagnoafo Jadodeero

podmdggBoera bagagrm @o fogembfogn obligfoabobdpgdo jomabogogofeybs. Mngmg
gobabbofo  gxeEoboegde of  Gegeyg  bugnesho  gadodeoe,  bbgeelnifogeihe
BAgonabibigiol afhol Absbsdohsg.

golisblifio gueetemergbs fafbmampgbl babgerBggformober gae@obaegdeb, gowagn
Lablifgbo 36 Lbgs mobsbley@o sdgogol Sobiafmopbarom b @obabloy®o addogghobs @a
mobishbodo  germpbuarglol paliaggerperee bbgs bfafdobod obgn Jofmbybdo,
Gmignniog ambpbomsg sebpenbagfgoos Kangobogob o6 boelngafoagbon, fnilyeog
Eungatds of Bubaderms gaogafnl wamol bagmomaso Gommnbiogo obbbemdyhgbon sb
sl sfeffBnngboemn  BoolyfewegBs,  Gmigobogolag  NEHe  gengpbiees o6
Bsodernens geen@pnlaeen oymb fahdmapgobmb dobo gaeragn Hemgginbob fogredtogo
ablhyfrlgbihbo 6 peblbgsgnimme bymigammemybs bagmoath gedogeaty. Medpmog
ganmafnhis o0 Bgbudenma @eomafnb godiofgimee Gxnggbobol Gxomo gpmeeob {26 bbgs
goBablyfo sddingol) peaerol pamgdy wammol bagmesto fogemdingo obbdgfmigbdnbob
iRl fampnbmbolorgob.

Fogrebeingo obbcmaiabdabo
fomedoge obbgfainhtn shol bedngoomgbe, Goloomsg @ebdmGagde Gufybo
nBafglio bafamBml adéogdo e dobo gurggimegbol gadndgomgol e, Kammel

fogh  gedmBggteyen  focrebiogo  pBlgmBhiamiol  sgoafighy  baghs  nppBen
Byfesbeggnedoll mgpgBrbom, @aliag sjerggbs golmiggialoed @ gliafighagen dafpadofio

roabsbnFiogndao,
v D
Sl Dl :‘:.‘\*A'ﬁ

)
e




Ssoeadfogn sdgogbo gusbagognaBuos, Gmyeyy bagmmatio gdodaeo. gt
pufabufyia Jofgpado® Bognomabybapos Rggnargdhoge adgaghol palieignBabiont g
Sogmdfiogn oggonigio sgoafpgbs Lagmmsfin  gadogiaoo@sb @adgoongeb  Lsbaos,
Solobidontin Lagagabiaboge gamddinbols gatkm jengboom,

Sf0goeeofiaren spogho

Inogoeongohndoere  dgopdol  Bpeneligengba oymegisBeliognoe afosl Gnogmb
@age@abpoto foon®o LadfieggBgm pbagpene 10%.  IRogoerpgntgben adgogdo
bagmsto  gadogumol  Lshom sl gensbogopofidoee,  Gweeb,  Lajubozyerol
Jobmbignbarmbol  Agbobalobum, @ogogobeel Bydobogy®o  Essefighs xdoe @
aardbyia fenob Bmpgbeb s byenddpgaboeenbol pamafiygadoenhob.

bantobom Syl
basdgom  gadogagal BRgol Tlobagaadn, BabobBogso bbgumbs basdgom  gadogaennl

frapolgfadoe femghnils @ gueidogfisg doagioero pmsbepbol Ladssmgnad
mofabmmnBal Bemab bagioboe Sglmbagseaol babom s,

bgedderabpmibol baobngostogm goadol gafaedito, mubBGmibggbo opgbab sdaondty
magreydigleyen shabpamfgdal,

mabslifmiqpbobogol  Bobojdreme  poage@pbeee  sjaonbol Lalafoemosbo
mofgieegbs galignds sggagbn @aemdbaten pamsbasty maergbob dobo ol mefopdn
@ aoufiEds sogdten @agndiobnoo peeebeol Hrbahglo,  aomilagado sdgogbol
Fomgpnbrbs maliogds wmengbol gaagniob s@ubebsbeen Jofndbdo, Boasbababo oqmergbs
e baslipsholygde dgfomngol brgel s paerogginlo seosfenba Brpaielio o6
Bafsimido @ sdgngithy megmdbpdaen gagabeob fbohgdo.

@IFRPRTB0

xeopob dngt @ogeggiegbel peleghepgde @b grasbas klafepbmgbs bxjshngenl
@a@pbore flgtibs @3 Bedidxhomar sdiogbl. Rapmegdhog sdaogbonb @agegbofinbonomn
@oFREBEato sobabgla genBufogdieee Bmpgiol BogmonbyBon, 0 @ogoEbegbol
pedmpbaeabol 3gthommpibo.

gobablitio gsemmaberiobo

gobiblyfio geenibmerdgbol jersbiogagnyds bagds o6 Jadsimeansbo gofglmegbon
Pplipbrrr @o dopobedn ob Bufuedo dabee” gobublah seeopnogbbem, ob Jbbgs

oBabli® gaerpnbrerdnbon
oo Bleged




arialleyfin  garegpbaegbobo jembogogn@pghs JilaBowmnalio  mofigbermgbion
Spmelgdinero o Smpgdatn b Semagedo ababmaab® Jadpenedo, feagpgbag (i} gobablizen
geempndempemgbe bagading ofob paboBleeen o6 (i) Oobo @aloBEgemgbas Ladafomnabn
grftieanndom Bomabinhs o BmpanBatio o6 badagbo ababga.

badafongroabo  gofigborgbos  Gggobgbomoe @ Bogstio o6 befiegrio sbubmygmo
gobablymio  aumpgbeeainbn  apofogbagds  belsdoeodio  gofgdmegion,  bmgon
byersbagro Hymsbigbolal Bopgbree Bfalimenbsbefisgo  spofiogbybs Bmpgbedo o6
Bafageln,  Bepagdelio b Befieelo sotopboea flobos Bdnbneoby™bafeee Joogegb
aebalilgf gapokergbety gegeboogs Byboliflogh dHnpohal o ob Bgleos Fobos
dpdmbogeento  bbge  gobubloy®e  oBldFodgbdgbopst,  Aedopbog  dsfogoebo
godnBmemgbom galangbs @ Seggbelo ob Bahoetn aobaboda, Gmanbe-THaGarmol Bpatolol
dhbgrio.

libga gpobablraho garmobaembodo

nbbigs gobablfio gimgbmengtgbo”, Bm GmGob Gsbghbnbo mabbyio, gaggioeen bagsenm
peboalio  ghoweggbo @ bbgs  sfafefidoginen gefiblofo  gser@pdegdgho,
magainfgema Laisfomosbio gofgdeemadom malkpnbs, @slsg mmgds Hamdgeepnm
mababiatigado,

wbibgs  gobsblmo  gugeggboeegdobol” dgdggmio Tpmelgbs  bropbs  slmeyhnbybegmen
gofdmergbon, Jaxidato badGmgaiitm aabsggamols Sgomageoly gabrmbabom, brgem
Lisdfewgabitym baf ol sgoufigie bagds gmaddno Bednbogeroabnbol basmdagers.

paxld®o  bedGogmhdn  gebaggmol Bymmpo sl gobiblofo  gaeregboemgbol
sdmfhotoloere . nofloergbol gasbpsfmdgbobs e Bokebaliob Spfnmgiyg badfmggbiin
batrals galiaffoeegbals 8gogn. o gapldfio baasmagbde pabsgggmo sfial palagggme,
Gealgenog bobdeg  shewigogenndl  goenspo Lebligdol  Smdigiaro dmbsgrmgbemo
aomabipgbol geobpmbiofobel aobblefo oBlydFEmlaghngdol mbaemeboemn gapoli o6,
Oobadadol Ggdombgagsio, e babiogesy dgfomyg. bafgolio sooafgbolisl sl
Paobgpa  babagabber  go@gbmergdaieg  naddv®e badsepglite  gebigggoal Bolabgh
madadniomn nbmmmbagos obogeym magio fEnbos badmmngabfm Sgimbagaeea™ hgimon.

whoge  gebbbofo  geeeploogbgbol  sgosfigbel gl Sheeeg xamEe
seEptoeatgbol  Boleoerpbol, pemddpbol b smfinfgol  HpBebgnzede.
spofgBadafgancioea gobsilefo  gage@obeperadiol  bebograblim mofopboergbols o
asmab@oge oo gashabignen LaBpem@il Bm&al Uhgemdols seosfigis bogbs Smanbols @

“batharmio, :
g afhns Ehﬁwﬂﬂ%%




| ———
et B pppivee @ubeorrobarro feobsmgnb
——

e e L i T T B S B e 2 e R
pliSeieema Aofmbgiob oflgfighbo pamaggeeb. slagatio peEaaes soofioghts
Ll grfiaBibeio gagrandvreatol @agatiaok @3 sbwmn grlidblmeo gxemeobemybol
spenfigbob Lubom,  s80b Blpagae KaDEo sofngbagh sMilvie gaemgnlaergbol 86 dnbin
Sl afbgbom Sngogagnfighsl, Lafjgobn goiflfio gaoapaool gagshgol ga
Bugnn guampgbmenol sgostigbol baboo. jgom@bs @alzde, el dotmbghio afbgdoreg
yefbbgagnboyes, o shogo Jofnbybol beandaoer®y geesen Bagamgbol dodgobamg
obznbdofigbaen  eofgdomgbs, i Bmfol BRelBngho Leasbafol  gadlejeboom
asbbmgnoenbneo gupabmps s Eolyebhofgdnero  oegEsiofyiene G I00
badiowgofigym  pabaggomols gelmeglpboo, byjer 8oty 10 dfmpphidoo geblbgagagds
mag@adnfiggeo gobabloo peabacoel giffghorn goege Bigxpgbol Sndpabuf
@olgeBtyomgram ofbuegbol.

mEeEIR0 Foamcs

arBhmgromomgbegmo  moBsllegan  sbhpafobpnbol  Bmilsggbobab,  wammel et
Foemedobash aeblbgeandue gagrmdelo gebbefigogembepmoe m3gfegopio acoafigbs
asfopol @onb dmdigon pageroma gphom, aBasholipgbol gmagnoo dgfengol
Brrmbiangal, abon® gaemitoddo gedmbidmo gsma rberBol jigaygats baghs o
mafogem Brdlgen gaebol genggion. Lisfomgeiio pofgbeergbon sphogbmeno
sérsgryeamn Sobengbe, Godmabog podmbadmeos mgbrn® gaerdedo, ob FmElighom
aomonggafighs,  Gmdeegiog  Bodipepdes o owhopom,  Fogging pfiolisheghs
halathommoabo  @ofgdmemgba, spgrepa@po  Brbengbo,  Gedoegbog  Bpmalighenes
Jatsgabigonano mohnbmamgbom wmgbmn® gaeeohatio. 56 pomenzabhs.

Pramol  galishfrol  dgpedfgmbom  gobbamogofgbaoe gobbinfo dbyfelbol
Bmtaggbolish Ramnds Spbogeo bagomrdm Sofligho peimoggs:

02T ol 2021 el
3 qgoiPghio 31 eyt
anpfind | S8 coepnatin L0 30976
el gghm L B0 3500

docomago Ladnagginbo

danmepo  Lstmagngbgtio spofoghgds dofgsbepen eefgiaoon, filbag agegbs
s pmBmenofgdemme gagos o Biaob8ago sgosfgygeo garpmalsfobol hofeeea, dbgmot
aflntimdol Bgderbangsto.

dofomago beleeegbol jeiddnbBhol Bnggeeol bafaszol spoadnbs ypgbs s dofomago
LaBemaengdols Ladagesbilien modgimangbsdo ey Bmbsermgbioros, Gmd Lafiaeibn Bong)dl o
gb3ebabeyol owbidong Ladmidsgerm  gyebodogn® bafggdoeel @ o Holin  batmal
boAfRnbog Goaplgds Bnodengls.  Taaaerorro gmddabgbidol Lubagrsblion godpimergbol
sgwnatiagb fymgba. dofomagn balkeeongdol ymaoereengfo Segers-Hglbgol bafgho
aafigantioiagy solsbahs Branalo o Bafsin,
8 s N
b Qﬁa'k'vﬁ'ﬂﬁﬁ‘“b‘\

1
ralhmg




il g sy rfalizayto Jiy oy abol; 3B3sRenboon
Tedfde

T e 31 @ pioos @ulemebeyeo frmobsogol
e o)

a0

ggome pfhoghgbe dofomapn Lalguenlol badagreBbe @ofigbyerabab o aebiregBomos
ahnggbols Raliobafgam babafggbarm gimbmdn o Bmblste®nbo gagpol gabasgemmbain,
agmall @sfoghys bgghs frgage Bymnpnm, bubsfaghene Bmibsbafigdol gupol Tipgao
dabgnbybergdob Bobjegom:

Phesha-Bagahribo 30 e
spimbagyfebadmriden Ladpengbabo 5 o
SRTED il 6 frnatugy
IT sm¥vyfgogemibs el 6 Bl
bnncaten defiginb posiordiploba 3-gub 5 fiemady
bt 2-gpulfy 6 Benedlpy

banpzatars JeBoBols gamiheebalads sBefitoeahs BylsbaBolin banmy b sdhogeb babaGiabem
Gedlabry@pbol gomathy. Hnapmgbe-gaisbenmbaboab @agagBofgimen bafgeobo ofiaghybs
PatiimBmbolul @a obolio Sgool bemdgfopom  bofggdiln owy 3@ a@bgdmdl  Bamo
Axdodaanabagoob bagadnmo,

dofomager  Lahnoggbydol  Lisdqnable  @otgdugemgdol  po@ebymgs  brogds  gmgge
Liaabig sntlpabies onfogio, fams Sgmsbenl bed a6 spofogbs obobo dxmo Betbpemhgbso
ooty eeadpdotvire moghobom.  sBaboenfigdemo  oofgboemgts sfob
gryowmgol absbatinboo Byiyefnimen belsfimeodl gofgtvaogdsbs @b gedngBatol
anfigboeegisl  Bméinls oo, owy  biloersibn  oofigloiegbs  ph@andaBighl
dmbagropliger sBebpenfoben  onfpboopbel, adtoggbo Ratimofiofinie sbabonfgha
eofdaeeobeion: gamgelmio speafagbs dybsbatol dpfomgio g Byl baedgfisgnee
wabsbafrendio. gramabinfoal Befugall spnefigbol Bdege. dnfomapn LadmuegBobols
stefidiobogooll befoen ogaesle  dmldegee Jafomeabdn, Goms Bmbogl  ajlerBol
Uapaerocro  bsbamablben ofglaenbol gimubsfoangbs, Bobo Bu@Rghn  oofiyluasol
pedngergbom  (sigmels s@bgbmbol Hpflembgggat), boldgplubonmap Solio gubhgbogo
Labfrgaberes Bmblstrmmabol amob pabilagummbiado,

dofomspn balmaembol mbonddol spoafgdols Sgfgats bogbs foba psbbaoligdolsl o6
dataf, feggbag dobin Bdgpeiin gadmygbingiogab Smdxgaeelo gebndo oo bafsgbenol
Bogpds aps® afob Srbagroupboeeo. dofomapo baimaeegdgdnks Bebemal galibgobigbol b
gfbdgrmsdogoogel  sBepgbol  Ugepper  Bogpiuero Bgdeloeeds oF el
aobobsbogtnbs,  Megmy  @ogol  pyo@gome dngoloen Bpimismeedels o Bob
biatizagrabilin gofglemengBali Beafol Ligsmbs @b Bolo sposfinbs bogbs Smyptelio ob Bafueeta.

sadadnfiosr o sdoggbo

sftabahofinaerin sdhogobo, HrborgBlag babafggbeem Sanilabm@nbol balfmemn qups sjgm
@ femilgerens  HodgBay  pefigearygagtom  boghs, smofioghgls  exjompofigierdom,
fmdgenbag azennbs @ogfrgoenno sdmfdo s o Qupmegeen gansleGgbols Bafsgmo,

sdefgrbagool spfogbgr beghs fignge Smengom Bimo bbsfigyben. Bndlistyfgbol
oy, babismpndare gemgBiliol Ligaunmn gaggbo 5-gob 10 fereby Snfgrmbl,



e
et B pooitoce oo eobsagol

— e

21

Bt Smiluteabol Logsfumme G3s @ 38mfinbigool Sgomago jaecbnmoba
s SalaaSenshes Safnepob Begreil s Bigdolngfo SgkiBaeen gaamagngbols pagldo
i taue=—yn  dhng)in, Ambegdlisg Labamaabesm Dellbate@gbal pofirlshegmnoo
pepe o @ Geigoon Bgdgbsg  peBgeemapagbeoy  bga,  spooghgbs
sgrmoofolegrbom,  Goigebyg  gemgbe  @oyfingoe  pmynalogiol  Befageo.
sladepiooreho adoanbn pammabo®obesy) webegbe 85806, Gexpibag. sOldeds Jwno
aeyabryinbob Bodighn.

Baarnagran @s stisbidgioagmn o sdoggbob grmgabaybs

shgamolabnl gmare dgforkpob bewpml wamee pemstgogh magobo Bagghosgraho @o
sesbanoseenmn slhogbol babsmmablio gofoeenabobl, Hmd pablshgmtio, siligbmbl
o) 58 o sdiogpBol peemalefnbol Bodbpbn. sigmo Bodlbol atalidmdnoly Bodmbgggato,
pelpns 88 sdhngeb SBrbpamPgiego gompboemgie ofobaogoel, el gabobsbeafimb
poemalanfandol Dafsgmol (shgmob sfbghmbol Sgomboggado) Babsigyatio. owy HoypdemgBoemos
G adiogol sBeboeafgben gofigbeegbol pablathone, wammo sgabgbl of
epemamn bablnbok fafdntdjdbmero phoraeob sbabaxngbse oofgboengdsh, fodjerbag
als ag@ngn donpmmabobs. owy seligiobl aebsfneegbol grbogfrxere @ oubiodgptoeo
bagdggeno,  gefdofegosere adogabo  sbagy  Befeorppls  grpme@o  Labli@Bol
fafidimigibnem gomm gnmen nfmpeenbton, of bbga Spdombgggatn. obobo Bafioaags gogge
babliigiol famdmdgiigen ghogoegbob migefgh xaoghy, Gnikeoligobag Tgoderga
pabolisbogmml gabafngngbol gmbingrmeen @ mabndopafmae begrdapen.

bl befnae babstigpbane Smlate@ighols gagols 8ijmbg sAedagginagra@o addoegiho @
ol salafofosonfn  sdheggbo, Gmigoos  pMewBgBobogol  xpH o6 afinl
boedobafiaemio, peamslv@gbol gambagubg Bafiqpbs dnboind figrofixedo pHoboer,
o oy Ba80b, Gomnlisg sddngnl garealimfnbol Bobgbo sflinbodl. SHaoeafbagpn
pofgdoregbs stoll pagopgol @abisbefingndom Bgompimer Ladamormash gofpyggdabs
@ poleyfinbol  oofgboedil Befiol  meeenbe.  peBoynigdol  podgiagol
poblabogfolal,  Bsasodeer  dedigseo gojerape BagMopbol  Eggsbeger
mofigboergbelgy  @obyrbdofgbs bopbs EsgpgPeipn @olgrbdofgdel pabiagggmols
aslengfighoo, Fellgeng sbabagh ool @Anemo oefgboregdol el Lsdsbem
ByplgBobl @ adgogobigol  mefebiboomgber  Holiggdl,  GmBmobogobag o
ottt badnganonp dhmghotaiofege gaeseo Bageepo. o sliegol (56
gropogo  bablgdol  famBmidibpoe  pfioxreel)  sivbosgfpiepe  eofgboagbe
Bomabgyeras Bob babagnaBlie gonbryerBaty Bagargde megbmbom, slogob [ gowago
habligbols  Goflmbdibome  gforeol)  Labagrabbe  oofglmergds  Bgofogds ol
sBishomeghiag mofgbnaableog. pepdyfgdol ekl smosfigde @ayegBybarag
bogta Ampgdsdo 56 Baserllo.

owy paeslefinBiols hetimn Spkpambio pemdfogts. adiogob (36 gresma babbfghol
fomdmBfibymn  ghogmenel) LeBagmiblim  gofgimenghs  paobioois @o Bpepnbl dolio
abiabiomfighen  oofighmengiol gomsbolr o@pbndel, Bl ol God gbhHEoEo
DiaBroemabilies goofodeeanbi o6 soabadibrgat of babagablie: pofgimergbell, folrog

- o)
palns L;::ﬁll'm;jﬁ r-.r!.->




P

pesstrErabogs. obs fonBlo sdivogy (96 Boergo habl@odols GusamB e ofmgeresn)
FOTTNel Baforn A o gmgogmyn spostbeea.  gemesleafBols Bathaonls
BeToBol seasfinhs @omraBoiorog buaghs Brgghelio ob bufhseniia,

Eebagnmfinleemo sdiognbo

ambafade gomafaBnbn, sfhogqtol wabsgnmighs bogh oI gntinlemrzan LbbnBol
abfrabgiergmgol bagbob gadaygbitol ydmas. xamen @obis pmntde aghognbl oggfigsl
@OEeEGeaBmmn bybom Bxfagdernn mabbgbal womafigoh godmiom s Bam BoaRbl
HadgBore sdboga @3 Ry bagBnsbmdol demphie sabsyoese 3sBabBmemso.

QRIFNOEIRIREO fbogao megEslefhgieg sonubiebs Lsbshamaso Eathleengiom
@ gdoped  goliogds  Labarmabilm oofigloangbalis s payreels @obisbofrenbom
Bgadoten badsfmenoal gofgimengbel Bl wilgnmbo.

@2p3t0
degadol gapolobage

Gepbol pocalibago Bmogagl Sodotishg @ prwigsEIbe paabisbogl, b
gomababagoll sgoatinhs brogds Bangdeln o6 Bumacdn afma off Hgilobangnbols, Gmpgbag
b gealiofiggbs bbge bfmeee Hpinbugemol gBmpmegtl o3 dofgedof  Jadotheendo
srostboe adghagagdl agonbyfiobonb, Mo HimbaggBog ol speshogds bbgs Lifren
Bpimbisgantio 36 dofeado gedodaeio.

dndpolishg asosbisbomn

{lathpobsfy pamelisbagols bufien Pofitengpil ferol @alisbnasm dmagbaty o6 bathaghy
dmbagrenpBaemo pagalubagols popabiobagen onabibisl LB s@obsbe memnpnbomgal dagnalio
Agbiero 36 gugdmivingxp dagralio Bjlemero Lapaslbabige asbszanmaboli @2 fobo fergmab
fadufioBaon bagaqalishae @agagrasByol Badalidogen aménddntabol Bobgpgom,

2016 Feroli 13 Bankb badsomgnemel - dsfsibads Hoogm  gabmBatiendeo Hengyiols
gipsbsbogols frygrcidol Aghabyb (35, Brggbol paoslobapel ghaebeto Bmgoga),
fmderog dofomsgag @dgaahol Gmighho @ubsbyafn Bmaghal Bogabopab pamaadals
ol gabafommbety.  gsbobo dageao Ggoma 2016 Foonb, HiBepoapl 2017 figents 1
ubigfomol @fanboer Lagsmsbabagn dpfomoodhy @s ghods gy Laffafidiob, pafogo
baggnBabilim wafinbolrrmndadols (Bapacmomag, Sulbiado.  LagsThegagm Arddabiogda,
i yEmbamobablion efpsbotamodo, wrenlidofigniio), febengboliomgolig Jufienfie
tagelomonesm sbefinmma 2000 Feool 1 iyl Lapyobabilim walitinmeiabobogol:,

drrgabiol  paabishspoo wolgagtol  abagra  Lobpyglla o ameobbdndl  SmasBol
pr@slubigomab  geougolugepbol, oBfumog  SmpoBol  aspalishigom @l
Br@anbiaggers Srpabiob Bogpgbols dmanghnogat Bnbo pebiafogegdols Bedgbog, 56 dofomagn
bagomabiabigpe mborihn yabicps pabisfiognabeiena BrignBs, ladsmanennls Logagpeliabagom

. & | |
bepvs b aht’oj_jlwﬁiﬁ}
= = Lo



B _Se S edogobcbhe e Bobagos 3obdaemao”
Fitmogofalasn g oSpogegoernfo goliBliato sbysFodagBob pabadgboon
Tltedae

EESIWWM
o R a ]

s pSsBoraboer Smpgtel auidamigigh. Gmymiiy BpaeebiegBoliogal pagomabool
wibom gabafoargbyer Gmpgiab. ooBgs, Bopngioe psRopgbs Booffgs asliafoergleme
Srpgieg. Bperamag pSeogoe  bogool  Sbdegeol 3fobgodom @i gagliofigbees
dhofipgBoiel @bl balbsbpesm mdgfegogioliongoll  @ah pagslabagnlinab
aeagnlagergboen ofgbog Baofbgosh psbufornbve Brpglen Brgghol aamstiabagl
Loeramagonh dobighobmgol.  s8ilowb, bipaobishapm  mBogdao dmngagh aafipmoen
Bl 45 Libgs pamaboonBls, Gmbgeog garbndogné badgdosbobabmab W agtemnBeann
sind, plialigogerng bijebionl Sofinpnbel @ Boghae mEgbnbitn dudo maoriobons
pefien fembndypgbommbocn bofxl,

@ogoEabogdol gaxpsbpogel dooglepmo Beggbol gamsbabape spofoghobs, ey
bafinges engnmbiodol aamsbopals dyhomngin,

2023 fierol 1 oobgaib  dagmabio Ungogs Lajefonggeeeit  bagsosbisbemer  Jepgdlal
Bodghpermgibio  gamoegbgde.  gebitodome  asmowggbn  Bggems  bobyAm
@ufiaboreghigbol, Laghgengm gyhonsbigbgbol, oxfobagobuile megBobagogal,
bigbnls gadzafin afamngBol gabnagmol figgedto, Ssm debol badmpzityn Soimbagenl s
Stgifigenfio ol Sybtagol sofnabynl ligebostngbol guBhsbagsiol Rmgemam,
bhga Bodabnemmalo gaomomgbbol nababilao:

* Ompgbob gamsbabaguae widnagiol baysl Jmdgmpome 816 gbabmgal, lahomnge
pegmoaligbgdobmgols. BogPelagebablun memaBabagonbobs @ Lgbbob aadgndn
bafjatiimpbobiongol fatiBmapgfl Lbgambs Jaerabmafrero famal ga6sgmmbaln
foegbe Bogest Bgdebagsanba @ Lapipsbsbome grpgdlom e bpgmen
@adgnongbl Tmmali.

* arbptarene  Bobgglo.  Lafgmoe  panGonsbpbgbe @ BogBebogeBalie
merBohagngbo bbbty @efogbom Mgl saosfighob, fomymeig Bydmbagxet
@) bbboo Bykadenn Bafagal Hrtofsl @adgoomaggh Bogennobo ydmbagemng s,
mabl b sfnol Bgbabeboliog,

¢ Bmgdol pamssbiwel pbsggome  gmBgfgommo  BubgnBobmaol, Lsgfgmnde
aigmonabiydoliogob. Sosfnbagobabbn . negbobagagots @ Lgbbol ps8gndn
baffatdmadoliongol 209-b Braopnbl.

* anpfigoen  Babggbol,  baggmedm  psgPeresbtgdol,  Liesbogge
mpababagogbob,  HogGabsogoisbm mfpalicbogonbol @ bgtbels  aafngdo
lisGomimghaols dogé 2023 foeob @s Bmdgaabe dgfnmepnBoly Sranboqet pagaipero
wegnmybiggdo o6 obopfghs gagabmol fgtnlions @b i wbos ogab Bbmen
wegomghaydols Selgpbols Bogodk Sgdmbagsen,

Beagaoaiemo gamaliabamn

Bvpagagiigen bagamababgom sidogadn @b gsenmnbeanliobn spnstpghs gobablimo
MEgafiodgiel BnbBgaobmgal sdhnggbolis s gsmmpbrarBybob s bagagabibspm
Aobligdobimgol pedogBabmenn mabbnbaol babsgrsblm moEgBpennsli Beahol ofmpiom
bibgaeshslonsh BndadnBadio,

a3 = 'i; j:'lllll"“' ‘[1':1)‘:‘;}' i'-._i-B: .}

= r
O3l




B Sn g riogolioln mfgabobagos 1Holdeo”

gl @o oSgogoEmeao gobibiata sipsfoliznbol pablsfitgbomn
o s e

B o 31 oo pabfacngbrrno femabamaols
s eSS

o A5 ool Bofpogn Lebob @fegdom LbgembBadlc Lapasbsbsmm BotbBolisorgol
aelmEemaEn gmeneerol Dplebangedn, addogabols @b goempbmengbabol Lafycbo
ool Brdobgagalio, Gedggbog pageabel 36 JbgBgb sy Lagamabisbsmn @s affiyy
soptogbam Omgnbeby  sbags  @Gmgbomo  bbgamlgbo, Geloadog  wm3qBohoogbs
SR Engtl Fanombog bafhleglin, goomnsemoiitio o Baeglofy Lafaomgat, Lagag
Somle Lahathiled Bymderos goagrbigfrganl @Amgiiomo bbgambaol Hnimbewmbabol mm s
dribagreehyeros, Gefl @Gngdomo Lbgeesbs  gabiafindom Beilsgaeeo s pivdBmnbs.
@@t gagobabagal Bulagdo galiopbe basastindagim dofomgpol @alifmembol
gt Badigon of sfbglome degigmo bogagebabapn gabagggmgiom, Hniymns
podmgoben  opgefghe dpfoopby), Geegbyy Engbeon bbgsmbgo pemdBogds 6
aodoygnbouemo ogighs gagpedabogro Lapspalisbsgom Butivme,

EMEHpgtrn bagagpsliabinge shogol sposgis bads fbmgeg of Byfmbaggido, o
Belspmggligerng Ladmiageam @abadigfio Broggbol Boggbs, bunwibsg Bgbsdemgbaeen ndbghs
@faghomo  Lbgsmigdol,  pelermpbolgoe  Logegalobagn Bedamob  @s  gomngob
podndanmgs.  gpegompuree  bogoibsbagm  sdngobo  papsgalipgBs  gmggee
LissBaafolagbe mufogobmanls @ Igofoabs Balob, oy o afol bgatiesyge Bybubadiobo
bapipabisbigees s pberals Graenoitghe,

lsmdamisgon gagpalobogado

bagsmamrermdo: agfgmg) Bngigogbl bbgagabbgs libgs gagpsbisbepn, fmbngbor psgenBsl
Sl gl Lagdnabmliaty. gh psealisbagpgda Bpnls BrpgBa-Befsgrols ga bbgs leimern
Agiebagenol gobliomopofgima abshobngBol bamang@agomn Bafrgnbiol smiddebigbdo.

@abagigbegenms gabisbfnenegbo
Ad By pomrdindzaean aamabguliond moagdomnademmo gaGogadabo

aubufifmierdobogol  adaogity  @usndbpbyoee  aamebaat)  omegdob  Sobojglol
oBogol  Ggamditimbon  dcbogioen  sdpegbhy  @emmdBotana  asoabopaBob
badsfiongroabo eofiglogebs Rarmeegbiog sooofpgbe baflo, bagnmato gadodeeol
dpbabadobo “ofgom, wreergbob Bobojgdols agfometg, befwsm  sposmgbmen oshs
degofimgds of dobojgboen nagpigiol Guggbedol sbobsbag, Hmlgrolmgolisg
@aggfefpbnen dedbobo@gbe @o ofmoliababihm Bgduennbols dofonido mips oyl
wgayergneryomemo, abigma gefidoo, Gl magpalofigaeag b o sonsfgbmenn msbibs
ag0dagenpgh Sobojaboeme aaarBytol Gumppbntal, Gl 3 Byenegmbb mmegbol
goegiol ensfiogBo BybabaBobo Bedlsby@gbob o shabadstbinion Bshgglenol dofobbl,
*angdty) @agzdBobaere gresbosdnliogol, mmeabol Bobndgdol mataglo foombfiogo
pomabool Ladstmeensfio gomglaends malignbs sdagsho Jommbabol sbabsol Sobbom @
affh Maligimdls Srmbagregbpen ©s maddediog Bonagbl Bmfiol bhgsmdgbol Bqbsbsdolbngs.

= .;u s 0 r?" L’f‘:ﬁ’}k“ 3'7

e




EelaBpdoemon Seyamggaprdio gobsdmpammado

L ey T dmgengaagonsbo pelndfreeenll  gaenpnBeengds Holipode
ebmoligmBlyntigleer Lugndgaets gemaabimpis Tolabadoln Bmalubefobol gefgnl
Bfmoy mgmggsenefio meeesEn Bebebols 56 fesggbalo Bmbafocgmbal pafgBol
Lidrmdegeprahey aamabishaoagm bbb, e warpel adahs dedpobismg bsdsfamemnbhngn sB
gribliyrogdaoniere gienggdoenats gaqanhsol dipgario maBbs @sbidBoleeonls Hog
el Sndlobrnfiol sbabsbasfobemsg. SeFio gaancpaiermnbia Babadkmes Lonta
Liotraldom adlish Bygsbgleyeno,

Aty

ABIGD Mgl byelinafregde shiol o6 Bmogagh oo s R0k, by mengbol
“maagdal mvtingdn. xpome sanstgih sseaob padegabigholl mmengbsl s Bpbamadnl

Gbede @ Syfbnbagmta JnBiomdafgla, bammoly gt By pfonuicngbo g
Coepegeligbo). o oxsdgdobiogol wngmo sensgbl baomsin de@sbebmnenily bardgdagom
bathiesm, ffigogo dgmmamab asdegafigbom. enesol ooy, LaBad Lbgs bfgdy mmn tragliam
o ababagh  baogao sdtogabomal  qambedn pto Lafgndemnl  Besbdataiob
borlighgBagymentisl,

Bobabliao Bpgeabyrbol sbsolggdado baayatn gempnbmagds aEnag Biberst ol

feithmgafioumn.

Lsoqtstim guepmnbypenbs Bylopmide galps babognsibim wofimgbols Begab livhoom,

faon Beibiegglh Lsogatio gaenegbermgbatty wsfoghgee Sfeggigol sbsbas (g@ndéramo
O yetaggmol Sgmogol palieyrfigbom)  @s  LabamaBlie odgbebol

dndgnngbom, BobbmEigogeBeemo ooy aem aspabamghol shisbaols Aohhom,

WHB0 palilgeighom sepslighl oy sfio geemmabepemaaal (@8 a320938b agiyonol gadmgnBinaal;
ool BtiafaBol smfddofighol) fmggbeg:

*  oxafob e opggeegds oF wfiligheails * B60@Bgermgabn bergengbs 56 gomefgbol
gaereagbe,  Gelgoon ofigngh  pamomgdal  sligBeenn jomant amegbom
befipgtiennbol Bimalodado, G Bgiobaggsog Loy Fr@gingbs aabigmegion
Bebipgds Bggerome bamgsfer papabganfal welgmigofybol ghom, Tggeoc
wabymbhofiopoh pabsanmal pabergaindoom,

*  Loafm gupsbmgdo nggeens ool 6 psbsgagmals 16 teabigntmen BatRgho
RofdIegbol  gatyandio  Smbacrpbymn  pagsbo eoEroegbols  godm, o

1 P
i bt L_"_?'!L"“J“ﬁ"ﬁhﬁl“




e B riigoslin mingB0Bgos 36obsmo”

.w@wmmmwmm
2022 ferols 31 030986000 @sberxmpboeo foobsool

[smal atiain )

Gmbgadog  Laogafe  gueopBoengbs  asponshigghs tiaamern  Laogaties
trgsbgnbol @obgebiofigbom, ragepro ol gmbEnmobol #obsgagmab gadeygbabiom

* o ooy Wogse gapabantio sgaengbs Begage baafiegghde a36aq0m0h a3 orgbol
B8, @ Brferbgagatiog golmoggfghs Bypgaame ol gmBlafisial; Blbiagagma).

*  banyaien byendgfuemos nggenBs qms baogatm Bmgonngagon o spnmoghgds gae)
IR, Bb Symbygaon bamgsie gyempobeiengds psevmaliands Fygaenogn oo
baenzstor: gagol boegrdggenty, Bigaeromn bamgsio pagobgnBob woligmbotbom,
aawocgbol  oufogio  depegogofgbaen  @ebgnBaarigiol sk zgmal
godmynbygboa.

Aponl o gbgbedgogengdos g0 pamomnbgdo  ffidngagBomn dgtenpok
aabdagermmBalo.
gl geBeygfgbol smengds Dafidmagpably BnbaBadobo Lsonssfm pecmaliabooaiorbol
meg@adanggen Bogsligdal, @afygbol cwhoplo o6 o8 camogady Bbbefg e B
Baoggathen gagosbeoghl, Bydoldagie Joagbmn oyl Pallsbognnbibgmo gagabogbol o
MIGEEIntianren  Jofmadofio barfenlh  pafengmndom. ook dodmas  molkpoPo
mynaeaf)iedomn, Gl sgmebe szmBreofgbnme gegme o BrOgelbob
Bafiagmn.,
Gevprbiag el fednglabgbs Laogste agddyngol @pbabBagnl o Seblibal, by Bamn
Bebomaglinbol sppommal sopgghol 56 Laosn whogal oxafol dofmdgboo dmabegficgm
HrppyrBafoeibotieeg BoggaBalknab iy opeen affinbols qagfigol gagmgpBeminis, Balil
{1AS] 37-0b Lagedggety aoatioaha o Boepsbionds Blsbadobo shafopbo, ob Bodobaygado,
| omy Bago sjgogols gadegobighols ol ipa@ntrogbs, bafggdn g3 addngab
atimgBaBol Aglsdadal serRalin, ey alpgatn batieabols pafigas 30 Hmbgps damapnBol
Liaffatitien Bemag.

syogeb galmgfigdol mgengisl Gagen afngbgBoo Laomsmm gxpsbs @b bsneafies ddyngol
bubarrgbenn Bndbsbeidol Gupeb Brobob mmie B e dnfiomghg. aw ORI fomaloils
baoggathm  adiogols Lagmowigolh  m@ernbol o6 atyngol  pedeygbigbols  weenBal
eEnmOOREEnBe dobagh, fmE warmn Begeol Hnligngpgoll mmenadoo bafpgbemdial,
Bobstadol  sihogol  pallemnfighal OBt ofogbnds  gages bebaBobo ad@ognl
babiafigaiienm Seidiabmendol agol; aobdagenendaln. sdefhotiagon offiggha sl gagoaols
@3pynBab axsfioetn,

sdibogol gidmggbiyhol yimengbs epobabligo BaymBstgobol BasHotgbiin g ba'bol
Uabnay sfob GadBrgpanBogma.

ool pablababiegfop, skhngol psBogiibeb mmmbs gsmmelighobmmos N 405, WO
a3l (IAS) 36-b oygbighls @ smfiaghigh SyBobBngh sdmgeging BBl Findols Buuenl,
wHOEmomo balkmsmabndiol dewzrogdngaln seffgfognn ammtom.

nghogreno Sogambals baboom, @bl (IFRS) 16 Bmeong sl bsdmsgnndal sdenaal gy o6
gediedyenls 3ms bacrgsfier 308dmbohggbo @a sl Baggemae sofagbol Byballngfo mgafis i
Wagtogdmea s baogsfn Jeilldebigbipnbo, obpogogumseen aargaBall Lsbom,
Harmos olafpnbeny o0 Moo geno Gogpg Mo,

& Il} Wiy I:':rﬁ bhré?ij}m__%\




- e eionefolbm mfpabotogoe FEobdue”
el g obpognpneceio goblbmio digaholiyghol abafgboomo
b

= e 31 ;
e T pubrmmgbmemo frnolsogob

e o ol faRBouppbormn Syopsfob Labnom 31 g@ga088fnm galbifegmadeenn 2022 wms
2021 Gernbols pabfogermbatio.

Aanghglo

SBamngbgdol sgosfgha boggle 106, Geggbag Kamah Febmoo Bmgeogtiol gadn aggb
Bndeobaty (emfogongo oy gaBlbfdserxen) juemaboends, Snbberexpbigemos, fnd
Kimh Brgobegabe 8 gearporrgbol aalmBtigbs o Tgbedangboemas ge@ybmobol
rgnnimibol Bamabagpm Babgmmdnm paflistgatis,

aBart0p e sgoafnboro nggbmds fehdneeaiilb of mabbol gaaemay Bebicy Bomalighal,
Gedgenog  bajofien odigbs  dndpoBif)y guopptaomglob  Eabmstiege  beabipafolagbe
dgfomeol  @abfmeegbol owfopobogol, s gueopeegBeboel e gagBntgeen
Fobizgdobs @i pebabsbog@oermnbobol psmgsenolffobobom. Amopbag sBafnghgdo galiggbs
dodmobsfy) gueepmogbol galsbdmifodaug Lbajofn goesgoe Bigsmpbom,  Bolio
bisdagrabibien @ofgleeegbs sfol 38 woespne Bepogbol @oggabogon oofgdaogds (o
Boemol EHeona gofgbeemgiol aagoegBs Gl sebgbomos).

oy sbutioghgBol @agsgobogol Lajodo gimbondognmo Lafgdeol Biffogmmbhog 6
Bonerofiagg Bogpbs Bgbady Bbafolpsb sl BmbaamepBna, Brmbogbols wpnsfgbs sdnge
bpnBs Bsnb, Gmoiey GedbedGogsp aefbiofigleeos sBebeamigtol Soggds @
Brmbeghiols cnalitiol baodgomg Sgmalndas Sqlkdeniigemos.

oo gepnbrrbpbo

dnfmbdomo  geenapdaedodo o ol sooafboen geBbmeeogaoflne gobibilnfo
dpgmdafigmiol  sbpsfodpobelo, oofge foblegaoboms pofips ol ByBobgngnbols,
Foggliog bbpafhadifehglol dobboo grerapo Labbfgdol gabigeeoh seebaomba mobieroo,
Jofaboma skhoan o6 sfab sgnefiglneo Jobbmeopoteen gobableyho Sgyed b
shigaidiaghado, @s FofBmmpnBoeos Bxlob, foggiag aiebodo pmo bafagbanal Sydebaeas
Beabagpecpligeroe,

obnBagengegol Ligibo

Geaibiacenals guergieryBsbmst dndafogbeln eamme oligo pib@mbggargmaol ksl
ogiBl, Gmiperbyg ol Slbsdolag Bookbigb. miembypemgngol bugabo, Rypmergbiog, ognbl
dedbdafnemoly sghogadin aofeml gedisl @ wammh sbojabl sdazsfo ad@oagbol

dmbeighol smenndal Bmibdvmoderol  sAlghoer s Bmidegaer  een@beerbbosb
| Badsfmasio.

r ™ \. ]
b o0 'wdﬁhﬁtgjﬂ‘;j




T
3 wmﬁwmmmawwuw»ww
domomago fysegbo

ey basminghgm Smemogndob gadeggBdobab, Feniigmaiog 8g-2 BfioitghaBos sufig@oaro,
sl beeitgaBaermbal Brgmbegyds gabiggab, Basligbol @i @adaghobol gedmgghinda
3 sidoggbobs s Fapbrerabobol Lobagmsblio modnbeerbobmal  @agagdehghon,
Aeibignabog bbgs Fysfmgbogab @ Liabom beniolssfipganbo o staol. ol Bgmebalodo @
Bocnonah @ugaaBofighoere @sBggbgbo puhEbnds olGMONT paBmp@ogrgdel @s bbg
Lasfma Bt obgnedagosl, Fnlgrdog seftymsimfag Bookbigs. madB@bfingn dommaybe
Arsdns peBlibgsgEqbeaegh sgsho Bygstipbydolpsb.

Bomalighgbn @s csbipngn wsdagbgbo Bomleze papaoba@gBs. basamogbgn Bomabghol
aosbaol aeosfigh beogbs o genmcilo, Gnierdeg Snbes s Bpmatighall gamab)@gs,
e pa@obgegs phaeegbish abegBl Sbmgn a8 dgfxenagty, o0 ao@abgepgol Sgfompbs @b
beledsgem dgoneobiin, vy ga@ebyegs pgergil shepgfls Feraeatng Bodgobatig, ol
LaBeallagunm dofomagdty,

Sy go BBalighgrebol bastfioghge pblns

feiliantia, pafieos ol Bmbsbeghnbolis, Giedprog Bpmslinbadl qyfpbebs (oh, dgadem) o
emBergbog wagesby gt Smdpepdt srbbnmo@ongbIT gofisfilig ofigaodybeta
alisbemere calitgditn.

gl Fpio agdagadol Fereliogages

BobBuaggeenl Bygshbs, folgol puyeblog bood sckyagdol genmbs @3 Bggeligha
ofiolis, gabaBleyBo  sdbogol bibgerdufgergbe  dofabbo fofdmapgls  dbegneg
dofamaga oabbol g 36mggbitot apabasls @amgpiog dofomag onaibafg. aoBablrme
styearel jersbogngagnob Bl @odeerIho abgyeititiages Bngieens 8y-2 Bghadghado.

Byggolagols pabirssbgyenmbol dofiomaga Gyshegho

Jiimm Dmamos Bodigagand gogugdofiybom g3gmbae dofnmaggn @uigghgdo @
Bypeligbo o sbaay Ubgs sabmlebogfgeenbybo lssbigpaolpgho Agfunpol Brgombogol,
Femdneos pading Bedig gobblns foob Anodengs bajotie el BBelighganenabio
gemorgiol Bagobe sddnaplols @3 qaangunberyeinlol bubsgnabbes e Bado,
dmlusgnmpiemo bygfneadn Bodsgrol Gy trae

grenen eggBeos BBolighoengabo @edggbohn Fenllengbon byeideasbigrmbad gedmoghia
aenermol Laagfogbge Snesadnggbol gudnggibol angqlifn @a Feikergbbiog gy
AcdsBremegebn paaeys dmboe fnbagngbyere byfig@odm Taagmols S gfgnby:

— o M
bomad 0 3 ?:"lm bff;:h i y




Bz meogBtiofgoe bagBsnbob a:bbsbrgn: Bnbseegiyeo bxghyogn
Bafagral 3aBbabogfolish RaTEn augbobl gmBogfoe @ Bhafgsdlah bidmybebem
nbgefdsgnol, Andgeog JHfebebs bbgsopabbgs gambolio gmfo faoggfgbol Badugae
dmdfambebonb  ajgiofydoe  @uliaghobl @ 8 @faoggfigiol  gemdabigom
BefilmnBob fgbh.

waiadgtomn obgnfitagos oboggm 26-3 S96otighadn, Bsm Te@ol Ambageegpbyen
badtmpbmbem  oigmedigoslo  aBbedgogmoloeen gaerogrgdaol  Bodafo
abgatadynlrmo SebagrepBinea bagfapadm Dafagmali BaHdbndgemedol sBxmnthomeb
.

bsgmpeagm Fobgol 86aBafigarmgabo bfgy Gmgnfg -3 Byielgbatn sagbobign,
Gmbsgewplyere  LagPgondem Dot gliegis  12-mgosin  Bmbagesobyoo
Bagfgagye Bafugrol GrtgGgol aggbedon oo bgspool sdboggbobogol, o6
arhyogols stiligibendoly Aabdogmiy debareepheno ba Hgmogm hemamol oxpgieboon - -
Z @ -3 Wgaool srapbiobongab. sdhaga 93-2 bamasdn gamagnb, Grgpgbag obe
begPpagm Golgn diodByermnghap ponbiggls Lafyolio sasfidol Siiqns,.  mabb
(IFRS) 8 ofy gobibatenatiagh Gol Bobbagh 8bodgbgmmgabo Srigs baymamogm Sobjdn.
oflol Gygabgbobsb, adiegol Layghgmpogm Golgn BGedgbgeegbag pantsfms o s,
wavige omgumolfofigsh ogebipffiog i Humggbindiog gmboaom oo Bbsfgsdjoml
badhrgfiobn obogodagosh,

mada@adoma obgehiagos obogenm 26-n Bbodgbalo, Hum Bmfol SmbugemgpBoos
eatimghnttn ofgmftagoeio  gabbofigopepdneme ggooenbgbol  Sodluto
sbpataligleen SabsenmobBrmen s famodn Bafsgnol Sxmobmbgmmbol sBumotoab
P,

Cogmerhol serbamebs (PD): @ogmandol sordameds fafidngpobl Smbsmepbe
bagPgmogm  Tefiegeol  Tgasbighsdio peBmygfighuee B6oBgBgeegeb  Bpfagenn
obgmfidgooh. @omrndol sodimmba a0l gafgagmero fnol 3BRymmnbsto
wogmendol @aggeiol Bbadapbomdol Bymaboho, Mofgol @asbasfobps Bmogagh
ooy Bmbaggighh, quiiggohl o Snligeern gnmatlighol Srgmaoofil,

@ailagdomn  abgmmixges obogge 26~ dgbolgbsin, Bum Bmeob @Gl
Mpbsmedede  plbm@gogapdoere  paeoagbabol  Bodetm  abpaaBpgieno
BerbisgrmBaern bagtmodm Samagemnls By hidbabgprmbol sbammobout nhoag.

wobiagafipnbo @pmmendol Agdmbagaeto (LGD): LGD sfob magmen ol Sqdobgosio
wobiagadpol dpgebgla. ob gyfobods Lhgamdol pamsbaboge babgedFrmegbn
gporea Bagsmnils g of gens Bugapgdl Bk, Arlyeeos Bepgbsliag JFgpodmfio
Beygenob, obfobagergmaot babomed o ghopotob beobbol gamyebybobomst
fefidaBintore gomage Gaagobol pogamobfobgbon.

T

--‘..



S0 g eiagoblm mfpaBotugns Fobdamo”
WW@WWWMM
TEodbnde

= 31 s
Mi-:nh jmmmmww gob

Eeutpbomo  obgmfiblagos  obomgm 26-n Bgbodgbsto, S Bewhol @aEewmd ol
Idmbaaedo  @afagpfigghln  paBbedgngemnBeymo O3rowgigbols  Bndsfio

Wpafadiyglmen Seabagmmgbyrnn L 3nepndm Bafaemob Bafibmbgemmbol sBsgoton

AT,

WWWWWWG%

2020 rpowab, Bgowewpogeegns, Grndxeoy @agmedol sebamemBsk nmgaenelifobabl,
doeugees: pagol @IgneEel sobiamdob Bxxgema, oli@ogngeseratio Lbbgdobmgnl
Guabigafinligbs ghme feoob @opmmmdel smBsmnba @ sHliqbebol Sxbidory @aamgedob
sexbsmebo.  Bogagoel BxhGogol Bigamie gougbo Boaixo e Ty @
mabaflipfieng) Semegl: ol deintgomen Hobgel Bmpawme.

AymslinBoll Byonewpn sedis, Magepsb Bamplindol slaBmBol Frora@gfnn Bediogn oym
bikbaBols @seaigds gebyfde dobsnomgbengdal fobomant ws Bydna oamegel
sediaeneabiol astipa@nlghs drpfagnok Bagymogol gadmggibon,

haonls yurigebgbbob fifgbo Boamoogbren @y L spdymdshotbytrmmnos. 2020
veregah gl mabyfigs batigfagdol asimbfrenbel 6 ms 12-omnsbo Aok oo -2 goo -
4 lghspanls bgbboBoboyol, Bqbadsdobiog, bk, ooz Sbgbboomgiols dafrsgmagrrfio
bobglo gofgseamabor Hgmsbgs. sbogo Bogpmds Ly Stadadpds Bl
b anmalie 3adinzal,

eoamdol Biebygido  @afingfaghost  dodsmogheo Shaboarigdol  gabisznon
@ebgraligiofiugbs Sbnwmeg ergaodotginen ifbbgBob gnademfio gobiaznmom @s s
s llhobogel, Seeig ol wpfy zomebmgs. 16 ggoaeds ol aemgngndios,

fuppsl @ogmardol Bidabangabo gebisgsiambol @osbpainddadn Phmgrag myaemengbon

peergaeralfoligbeero,

Bealisgrogbyeeo  bagfgmogm  Bafegmal @abgatodgiiol  MMmgabo  BidboBagmtap

Bt tbomo gibws; bbmgemo, Eommedol sebamebs, J03Pol gabliabemfe o
HmbagreroBnee by gRhgmndem Badamols @aabgafodghs bermangoghs R-Bo, Gy dfmgglis e
ghagnbions, b BrfiaggBghl - oymm Stogsm pabsgmbfmngBnel beb,
@ifiatioegbomn aligmdsgonbamgol ohogrn 26-5 Biohs,

@l g TR dokhagmbol Sgmaliphs

HAOL @ibagrenfigbaen sjhoge galupgbs maengofigimesBalia @ fdnba bafgsanotugom
aofboemgbel Dol aigofgbon, xamme Fgpmmotmag apatgdli Bogs s gty
Gmshobyth, oo @ufifidabogl, Hmd Lsdagsblo gofgbrems oobes bafnsenatiagon
cofobacgbals of saglughs. Fpmslghs Lobaben gpligbol Agbobgd  byendolsfaoed
nbgrtitagosd gemdbyba, sl jmmglome mdfagn Jabobal 060 39sqadmana Badymals
Loda'tieien gabiob Bobopagoom.

BOBELE0 SBUBAIEAgSl BsdsEamasti Bgmslipbs

. —

e 0N b??lmﬁzﬁhw é'r )



W Ba35ebiogobibln mfasbobogos 3Gobduemo”

L epofiBaeee @ obpogneoeea®o gobisblofo sBasholzgbob aablftgbomo
2B Hho

1

022 o 31 @ogodtGom @ebifmengimcn feeoliaegol
(ol grafidio)

fiepetay 240 Anbodabisio: sofigfoomn, wamao ogbgidh Aggsbnbob Snmmmodl, Hmdmmndog
Orangagh sdmbiagee BebiaggBybl, Smegbog, magnb Sbag o6 Hgmdbobs HB3oform bbb
ebagodphl,  grfizfodien Gedoh gobblofn obbdfdghingbol  lelsfoenatio
eafgboergbol Sjbagelighira. 24 Tyhodghsdn Bmggimenns @o@arafo obgmmiagos
pobebliyn obligfnfghiginl Lasthmgasbo grgbomenbol §ablabosaln gy figboemo
hodghyeregbe  @alggpnbo, sbogy of Euimbnbobogol Samdbmdnombol  EohaEHFHo
s, xamol boorddugabyamdal s, Ged Iyfkgmere Bogalgbol Bgmmaggbo g
pedengglgdmenn  @olfignigbn  Bobsbanbos  @oliblefo  obld@mdabigbol Ladshomenbn
eomyburbol galibabagrobogol,

fobia fomali gmBlmero@afgliaeome @ obpogo@nueafo goblblinfo WEshodygbbol
fragerabiogngagos

022 foerk  wpomts  pebsbefigegens  opbegBo  geemmdom gejebol  fobgoe
dnfknbigeroli/(batneol) Gaemshonngpos JfBobos bagmiobom Sgdmbageogel® s gmdlio
bEgaembom aabiofmindme Giobgs Bgimbepmeabam/(Baefiumam)®, 38 mdgfagngbol: Babosmali
pomgaerobfiobgboom,  sdpgetin fefppgbe dpdep Gglebelobos @o pobépel ool
sn@ofofiglaen foenfo  mbbmmogofpleers @ oboogrgempemntio gobsBlm@o
aligaehoipgbil avanbsb @a bogbaggh.

dneagioen Magbgplol farmppgbs Boopgaes Snlpnbiafy dgfongob oaslibgiel Fatapmbob
rmanbrghghob @abaglaymgnangdera. Apgemsbogegegoot rakhe 2021 frmob 31 og3nBdhol
dppmdsmgmiom @ o outopon  Eabifmegdame ook gebbemoeeefgdne @b
obiogommsenn® gobablegd sbysfoliniesy Bydmogo ogm:

Jrlfsmerongafinfmenn Brgabe-Tesfsmmol gs Sy lsBragnous
g bygee HaBribagemo sioyghs sgpbatighnen  PUTLORES g
Ui gryilarn bhgaebom gabofiod By

Tanbgs Tyt eomBeTBamamn) 7.569 (15,427 {7853
Ty Bagmiabom AgBmbagammnibsfngnd (16980 15432 442
ogrgagrern Bnpghe-tefueeal go gy Uigmenm
e Whoyepe Bediagrmols sy Shptotygbnga  THSROBRON g,
bingAfilen bbgeedoo gBinfinbeemn

Finbgs Bnbmdiemrsetia/ Bl 7,558 (15,422 (7.854)
BB bsgrliobion Bylmbegeeral (o) {14,980 15422 442

Bl higsbpahgbol gaemogegbndo, Smignbog JebbnmmogofBme oo obgogogmsers
gnBablyy sbgamoliggigbilo fuhingpibogs eubbybbg dndBaenbab

Bofgoabay ol Namends asdmoynbs mabl babautdiol qo listinb Bogf paBeoggiommo
obdgmdanhegagbol dairm dommmglexrn gaemeomhnlo, Gedenbog damafies 2022 fenol:



W _Se ySebamobulbn mfpsotegos ghobdao®

WFWWWW
: 31 @nzp0n6 la
ﬁiﬂ‘ﬂh }w am @abifrrmgbegmo faobsmgols

1 naligfiom of 28 muhopol Bigm @fulmme #aaTierono dgfomgalgob, S
Gogphsh fsady bsbol s6lgBomo yagenbis o gmbos eabdafdinbom Bpnlyfdby o6
finbadpadarly  jedlimmopofgbar @ ob@ogoeeyi®  wgobibla®  bgatnliagbgbin
a@oybeer oabbadthy,

kil (TFRS} 3-0ly Anrit Bofepaliafy figel Jofggeman Booge sl (TFRS) Bk [ Aufiidines

(2 a5 W}mmmwﬂmﬂawmzm
BT e B L MW@MJWWWWWHF‘EH%
B eads” gttt b, el Bl (LAS) 37-0 gt Svsmiamys

Bt apsbiny [WMZJWIMPW?W ko cxp il IFRIC 21-
b, e qguangrielicpals, Besbigs oy o LagaenguaBene Begenfa, fedgonng
Dadfleniinil apabibogpols gaupabrpnh guemaybermatiot, b Bydnbal

gl
i wwﬁmﬁmmw&mw.tmmmm@
U et Aofharraio’) gaqomgde. b pgemmbe Jdengh oo LaBmreobhogeh
Sxirlagagen BBl Bytiol penesbels modnpemmnBogel wggoongall nligomo Bepimndal

guliodBrepiolisdhe . Smdlenot Rdinohs bagi Bbubeg. boBoll g sddngn Kb Fibes

aadngafiiinding - neffigha Bontoisfiggein, .0 AgBmbieribs sgdnco byeidenstmmdoliosal

Babils (1AS) 16-nb Hadeien s g BepgmBufiribiofn S, adols Brblggn, bsfamBes sgasiyhl

BaTT0Y Ao gaoraoiomuh Byelmpmedb g g gagBoribogn walivtatng gl Ao hafin
ﬂm-%ﬁwhmwmwhﬁMWﬂ Tl
{oBaizpn ) Bplobobolag.

oo alig g0t Bykpnt BeEgmmel ‘Sabhomabs sobs, ol
a1 3% el mfekyeerfinfyBogon 4eafigbe’ Bobl (TAS) 16 5Bl Bl g g,
m-vﬁuﬂa&ﬂrﬁanﬂnmwmﬁnﬂnwwﬂfﬁﬂh@:ﬂn
ﬂ‘hﬁaﬁamwﬂhﬂnhaﬂw:ﬁamﬁwuﬂ#wmﬁww
Hnfimgylatin, Langgste o6 Lbgs apdatalidFon e Batbboliongnli.

o) AT PO 35 ol fasimeg Bogse b Bydrilisgenal iyl dode,
MWWWWWW@
Hﬁ:mnmwhwa-*ﬂhﬂmmwmmmw'm
mwm%mmmwu@w
Joriernl i Wegemo Sybnlgamob higyseBagotie Broggagh sdhat Bybmbeemtiot

e By,
Bialils (LAS) 37-abs Fivrtls Bobpotiafiy forml dofemag Boome Bebil (TAS) 37 ol
WLty ) m&wﬁwwwwwmﬂ
iy pBinstia WWWW@MW&WW@
by ioto wwwwwmmmwmwmwm
Ll eyt Bperdregbob Bg@aengiol Byt (oo, Ao

el LghoBgpamigaghols &WWWW&QWWWW

gmgaefiooryFn b ltaparigials grigoenfimn oo ey edalinhtiols 2018-202 ) frengbob el
peatembaBopol b et g ribeiolo Benagael i bigh sBafichot gmommagial,
T018-2021 fngiteds

Ao ﬂhm_lmmm%%m

02 | F |
Ii;u[hna ]‘t_'l"jﬂbhﬁiﬁej}hb




& _SesRrbonoBbom mpbobagos Jhobdeeo”
mmmwwmw
T

T et 31 @xAtom e faobamgol

ey Troi0)

bbaaepitl,

B o safoghgal shagro obhgfafigdiangbo

Feisdipgbatiy mnisBliio digaiadiagio godngoal mafogabogols Kamal o6 gedermgobglos
Trogo shegmo @5 ge@abygoenn gl (LFRS) lyabicpamagte, Gmdkemgbor gangydoos,
Aupyted dagmatin a6 aali Tolmeo:

eyalils (TFHS) 17 (ol (1FRS) 17-ob 2020 Gl
mgfinal g 2021 frrob @gagBBeol duscpa oy baeBasfraigbe

: ngepbels o gl Bpdafis Higgldmeh
<K BN 5 .
malils {IFRE] 1D-nli s Balils {1AS) 28 gpernerghs BrussaBoli o sl LRl Befcks™

bl (LS 10 st ergtoTpiyiol Snprgaeetg s pcgegprebag

Bl (EAS) | -nb paeror )l shighogibe 2 : I

=N o g pefigh .
abii-gol gadmgoRols Sudannh Bohtgh. ooy Smenoganl gllaiohnmn Sfiodghohn
Balils {LAS) Bols gaemogmgba Jnsngbm Bomlghoh geiteidghe”

e pogaogsh femalnbomn sdhnggthe @

Pk (1AS) 12-ob gaeserla BeapamBefionols qpo i B ; N

boddmgsbgrmbs 56 Bmgeeob, il Tgme Samoogbleo babepatighgdols Hompiab
sebyacn pagngis abgs Xaz@el jrfhingoEogbae € nlipogoyisaf golsbly®
aﬁhaﬁﬁmbﬂﬁ‘hg Arflagae dgfhoewpobdo.

* Eﬂ ins Eﬂa}m %:;_\ﬂi}



-Mﬂ W WH
pemogotalmero g obpogopmseno gobiblnfo sBashoBgbol psblseabono

e 2
22 ot 31 aapdfom @abfraeagtmo fenobismgol
sl praido]
5. Goobmo badfeggnbem Bndebisgammo
W2T 221
IBafe badmaaBim paBagagmnh Bomexpnm pesbgstioBobremo
Lsdferaoficym Bodmbagagen:
BmhEafiimgbin peaaipen blbnio 97 55 B9E1T
g babilifadn g Bano g liabn o7 54
ol ldrons ansiili 3371 1.245
b Anfendiginn 128 1,088
L03, 087 91,04
bibgs Lsdrggficym Byrbogagro:
Bytenlusgy iz el bocpsh 4.766 5.420
L Ladfegfighem pdmbiagagno sboflafbyluemo oofgbmamgbom
Bamalsgberern mofata addogBomab 107 B=3 95,124
by stz
Balyjliba babliiato {¥5,677) (30,622
i L mabnobo Jamaemghe - {155}
Esongy e gaemipofrengio {8113 {765)
36, 268) {31,744)
Fiofiga Ladfeliim Byirikgammn 71,565 63,380
7. bagmfilie bbgambom pebantmbaimenn fiobos Bnfmbemmnb(tufagmea)
i 2021
lia gyl Tibsgaeshom gafidafimPofamn fEnbps SylebeehaThahagma) 1), B4 7540
Dabrryfo gaemndmm gapebol Giobps beFrgn {15,295) (1%.420)
finbgus e gafile lbgambom gafdnfmideen Syebmennbahfiomn) 5,547 (7 853)
8. (ol bagminbon Bynbagsmo
22 21
BopnBoero pabiaBfnggeme g begeiolion Byirbugama
liglsbonafi o gagtindg b enn gy Brlibefinindo 1058 158
worora pbagbogmnbo 49 441
gy Bmblsbedodol smsbpa 42 41
iy Lngeadlolion Smbogegno &1 -
1,810 740
bagminbinm tufnen
Ltz L yrmiiodiom hadtnen 374} {208
(374) (298)
fraefiga Lagmbalanm Bynlagagmo LA36 447

104

'I‘." SRS E;j:) lﬁ“%\)}ﬁﬂ%}




L *wm

2022 1021
- e el o Jeoboraabdmpnndo 1,828 1.694
Syl bt dlfoznto A Fofhs s 1,309 1581
st S o bamgnbn sgiorfgnambs CEE 698
gy 4 e Beevgthore dmblobafiglo Biv2 L
L 3 Bsfrofin 741 T4l
Eteras GRS 43
LaBrppfion bogalgfin 559 B2
Beryerpasapnek ogpafubond go apstagrgslnsl e 483 166
@ et bhafnen
liBian @b BEDLImEAnGha 443 262
Buthy gy @a fgeall 415 431
pomiatagoe, Brpgbal pagrlbagpals galige 318 (=
Byl 280 104
Ermbie @ GogBndlubafighs no IB&
seeligomngmes 180 1%4
Hatingno b smfelbensfigine ahhagadty 177 310
i dnfms R Rl oo g 145 7
Ao B -
Likega 1,001 Ean
10 @obopatis
022 21
Aokt ool papalubapnl tufioon 1374 1074
1,374 2,074
B oo Lipogaliabeges sdogibhs o5
emmbmbgbin Wieghomn bgsnighol faimanhs Wilgs
gl gale {1,F08) a79
Ly Brgiods pacgsbishoots (e ol buign ./ 3.003

31 Eydfiom Euliteiene 2022 s 2021 foygbobmgob 8afipeo BrapBob gomabubagol
aaBogzanmoa  15%. Hopeg 8- Bofiolghatio pabgobogegm, 2003 fomogab  Begabol
aacmaliatingol paliaggame 209-8) aan .

31 wagBdeom @GR el g8aid o bgepalisbem W ityﬁ?h

Brrpfs b ol 7.643 6,183
gyl pakgibatiagoo gabebBgberniiom gragserelfbbapn

pispalisbpol gsfiaggpenaon (HI2E .- 15%; 2021 B 15%) 1,14 97
SR JREa AT ocgehsbgn 2 571
lnsrpshisbign 3B Bpnenmbatn Aoy gamageoiol HGe (1528} :
Lapppalshagpe pogdyn g bhgsnb i 150 1,205
by Dbl poqabobagnls (bafigoparalbafien (233 3,006

105

._"- . — 5 ‘l_
DO r.:jﬂbn%g]ﬁb




e edoaeBollm epaBoBagos JEobimo”

STt @0 cbpogogemto gobublmio Kipsfiolygbob pa6Eamngboon
R

2 o 31 3308600 QSIS frolomgot
e Tl

Pt e ipopiboboger sdthngabo @ garapbewemalinbo

Fiumgopotbagn  goBiibafn  shppfolagbob  8otBglobsmgob  addoggBolis o
FoEpbaTiintol LibsgrBin  oofgloegiobl Befiol @fingbonn gblbgaggboto qs
bogoebisbepm OnbBglobomgol  pabiegnbobegemn  malibnao Fofdmimdl  Fobgs
st bopamababo@e sfgogopl 2022 Genels s 2021 Penol 31 @opdhtal
Boyriatgmbom.

022 fjgerh badstomgpenenls 3sqnadgfithls gosepdils spf pedmgbsptaee gemabgens
bmEn® Hegoenn” Lebaligm g Aogdmbamobable baddmeobogol, Bsbosb, 2023
ol Brmggbob gagabubigob bagsenpgbmenm bagssbishegn 3sba3a000 15%-@u6 20%-
Bipy peobefigs. 2022 Giovb Bypgeomn bepspelsbagm pibnme psqfagenas yaems
sdioghs @ gurEobaegdity, phes Gedbdiegdebty saobomo Lobbgoln, Fsag
Bedrnfizos ge@agenimne bygapababago addgogol 657 amabo i BHEs.

dendaentia @fieonBoa bbgaebabn 2022 femobs s 2021 Fenol 31 @ogniddom waldFrmagieemnn

el gabianenmdsdo fafdnpagBomas jaqdmea:
bepagpalabagpm
gy B JaimBBmpaem-
bl Baile Bglemprn
D022 feroils O B EgTogngbal 20272 Rnok
_Lodkgafio ity Qe 31 graityho
a:ﬁnl»hah i 1544 (256} i 162
G LaBaamnbgho 4] [19) 15 5%
khrgel: pebmyabobals oeerda = 1,222 (408) {1.630)
BRI adkoorn 119 72 B4 255
Bistiglhnbo bablabo {31 294 i5) {21)
baonafien qandrnn e 125 1093 406 1.624
bibge peanginmefinto 16 114 e ETY
Pifige popugap b
begamabiaboge sdtngo 1,699 7B 1,528 3,35
Bragghe-
Taedfidlen
2021 fpepols ot 2] o
1 ocligotin ] 31 agygittegfon
SmilbsBifhens gl bylibgbo 2,080 {536} 1544
e stk Bofio 8 55 63
sthnfnarafio sddnggho 17 102 e
Bty ahngaibo 18 {18 %
i . etk iy o (148) 148
abatrmrn gobaBhodn Gueo@ gl
fiatiglitybe Babdrfo 347 659} {312
hanng s gagmmprrmgha 182 (573 175
by egrmplreggho 124 36 164
L628 {525} 1,699
e - ~al M
I-I:_.r sthnh b '::]' lﬁ"h'i}. 5('}}Wﬁ_%~)



= e FrboaeboSem mieabotegne FRolisco”

o 5o SRpoETRT e aoblieafo Sasfalygbol gidafdgboma
Trirdenbe

= ot 31 @opdbioo peboemtae Teobsogob

PE‘*"I

g hobbfabo qo B 330300t

022 Genoki B021 fimols
3 gutgee 31 pgiigeo
Lo Al o i 14,212 13502
il g Teliereryle 13,600 5,625
S gryciego bithfiobo @ lme sasomeofidybe 17,812 19.127

el Spame Badmo 56 shol apsge@agoembeema. Bobzlo sfibylyero Badmgbabomgah
ol Mahgfan 56 spoatgieems, Sobo Smgemngapoaio baliosmab gede. gaogol bebado
Siemenn GuBmepo Bmopagh Bofigobsnyg sbpafolnbh detome Bdabgddo @b obobo
aBmoyrfinis Xa0Hel graeeaen®o bjBasbnbbologob.

2022 Ferobs @a 2021 Fovals 31 @gaidol Sopmbsfgmdom, xpsmeol Babde atilyfremgmo
fopmo goeal Gilogie psbmaglgbaens BebyRdo, Mndgglisg gojhol Lafigognbym
LaagBicyel Bog Bobiojobryeno adge B (Bmgeggmeashio) @b BB- (afdgergsposhio) figadnbyo.

12, Bmpgba-bafaendno balafmmostio pofglaemdon sdubmeo gobublafio syngBo @b

Fuepptiengbgdo
2022 femals 2021 fenoh
31 gogitgco 31 gypitafo

Braphe-tsfumln lsBshmesmbo pofghamigbom slisteemo gobuile®o
s

fafdmgeen gobsBimo sdéngba

begearadm bgmanl byl fmeabobn : L]

WW&WWWM

jogoho T 103

BT ks 2021 Gt

_3 goyitgse 31 @gypitgho

WWW@WW

gsemmeirehobo

faflimglepma golibisyfo gamgoioerbobn

myahrrfio geerndob nodgeegre bgeiifrepbso : 185

Teaggorreptyn Lol ol femomgdobn 8,042 3

Bmgya-tafalin balafoganalio pomfglmemiion sidbepme gobuBlne

geegaeraigho 022 188

N

I:I'a':?“-'"'ﬂ E’}ﬁ’b*;ﬁ"} ey

1oz



mafgBobagos JHCGNMTO”
WFWWWFWW
S

-HHWWW

e S .-

fraciic-Sofacdo elvmembo gofighaerglng sbsbmemn gobslg®o sjdogobo @3

sumpbr b Smngagl yberythn gagrmdol by B gFremabnib.

02T Freok 31 @pxgBiol gpe 2001 fgrob 31 wagndtial SopeBafymiom finboa T
Braabe-Botfordn  bulsfmerasbo potgbmgbomn  ubeen  gobabla® shynggdlls s
poampafeeeenbodity 17,389 ool aosfiobs o 4,620 smsbo wratol, mgghimdoon, Bylabaiola,
FamBmaagBl Nasmob Brpgbisty o8 pofopgigbot Bobgs aeaengBoli. gl onaBbgde Brngagl
hom3ghegom (eoBshfubl, o6z Bgbrblegh Lubaanl b Moy, Seadnghog o0
3ol oBLYEagioL phogbobs, e FPRKkeAgBol geakbl Bwn LidsRagoshe

pofgdaenbol 338l baghKe.

bagogmhe Ligndgbo

neaeyn  Bafgpbobgeb ofegy BoB3do e goemehsde  BgbRuengirene sBabfnBom
fhérfiggemyenogn lagnilagen bbbtk stliafimgie gafopbabl fafdegine
ol frlinfiynBdo. sgfmasbgdl, of gt geogaemalifobybom, Mo Bofiopntigbo (ababdol
aoBonagligha s bglbols sogbs) aflhomag RatidmyBrgeen ofligf@gbih faedngdbols. qabgaba

Brjileanp, obagadminobls peymdbyia:

« oliobio gretggds phaehinmgee @ ghedbon gegaeobfabem;

» Buon gfno @b 0geq) JrlidHs3nbgn dygon

s oboBin gl o olagy Aol genb sfosb oy Bofgdee;

o 5t sfbgbedl sB3sths  ggeBrdogHo lsFotemgbs 36 aflghamn Botrbnl

fotabio

o aflgbedl ougEadofggen flabas rbggidosos, Festigenag wpgEdn Boxmbos, go@i)
Libga Labol aBapb@ngns, Gmigeng Bugmprhie gt Dhigogh Eaeroeobob)

LB gad@menols @ Ladrabsgum poadnbogsb aalendipobary).

1aa



5 5o ySebogobalim mifmpebobagos sholdameo™

FrSteapogiao e obpazoEmefio gobiilineo JSxsGalagbol abBaftgbomo
b rar) 31 s
rmﬁ:ﬂ PaEom gabfrebremo femobamgn

10a

Dabma®o gegrtol gefgshenee bymBtmormbnbe

T[EURZEEO $Hol pafopgbo mf Bhatigl Gefoly, Aed Baaaoenmb guemagan sz basdolmeg
gomaBhigloero gnomo abiphgmroba @ malbgbeb ymguemalifobbon.,

aberan gaerndol getgafigae mdgpfgogtdn xammo obpol mabbob 4 Xy
el gfen gaeroadsty @ owgbl g gaieer mgpbebsb Byne geemmeadn. bagsemmdm
Fefigatiggo gemouling ngaigbs.

dantmon degodann ghthoame efighil sdagolgmbnfgbmemn by Bggfmerabe mablgbol
Belongbl, Gmdgmmag 2022 foobs @s 2021 Beeol 31 @ginddenl dpgmdatigmbnm,
gz oem Gighuo LaambdGadde gansfigol gemedo. dafieo Futlogppgiomn
Dubento  gagndol  msftgbol phmempebige  bgbs  basbpsfodagbe  owfomobmgol
saligfEno yofom. of byedngfembobty Bomgburmn stuByeabgdmemn Bydebmambs
ms e, Moljmos gemog ¥ oym el solishgbs Brggs-bafogdn @
Bepaa-Bafueedn  budsfoeasho  @ofmgbemoBom  alisbegen mobobly®o  admoggils @
@b erotty, gomefigdogual ydndonbat.

botns gj m’“'"L-’ka ‘1‘%‘;}




s = |
Sifeboime smabe,
2022 oy 2021 fenols
3 poyniasio 31 @BBotio
B gragariol gasngs ol womse
J ity Bo gemalin . LAD. %54
el 12 ey 134,830 -
134,830 180,854
S0 orognafioh phucpgs nafed yomms
3 ongthy Bagerdo 2,162 .
21167
el g Sgpogeriamemn mrish ol wggs
3 gty By yeein 1026
- 2,026
13, Bmibdstrbarnb aopgBaume lgsbybo
2022 ianob 2021 femols
—31 @308 3 @ayitae
dafinomagn ol 300322 351,941
wingien SHonfito 12,235 9,598
limaroPeeo: BrdognrgBges g e Bafsenn {13,762 {14,000
iy Bealitilofigbonbby seanagre bbb 388,795 47941
shsematho I6mgrdiabol xammatoh Bobgogno:
Eﬂ"ﬂ drbhgl-Lylibgba B, 596 71,869
ooy -Laloeitifioe 81955 6R.0573
badrlibiigianm bbb 75,1465 54,400
47551 48879
LegbbigBn nmig o et befforir Brlimgals 4775 53,474
lisgomiRafupm Lyjibgba 36,006 37005
b o glibgdo 12459 5213
e g BmibifoBemotiy aaulmmn bylebygtic 402 557 351,541
podr et Bl ka3 e Tk {13,762 {14,000
Bnihiibat bty paaiivamo lgbboio 388,795 347,041

Beadbdlafoengdby apnbume gmens bgbber sBewdobobmenn pofglememgbaon wabogha.
Imdbiafibardby paggdmeo liglbgbo Rolhgaba ghomgstienibio g gl XATHbol

Gobpegom,  fiexprbsg  momagmm  xammdo Lgbbgdo  Bugaglo  Bsbabnacgimbom
balinamegde, Saoin BRgabodergdol, @sagiofbemn Sobgpoobs @b baboobe Bobg
e Bol gamgsenolifaBndoo,

dotem g gbfioedn Foftmpanbogmay obgmBdgos bialiglibim Sfopeddgiol

ReIBybob dobgmgam 2022 fierob 31 qibenk doamndsgmboo:

110 s LR
Ea i ’J{j}])ﬁh 3‘}7 “""5’_']'



W Boyhebasgobiblio efasbabagns 3Gobdgeeo®

FEbmopofnbnen s obpogoEerfo gobublinmoe sbashodanbol ablshdgbonn
Baboliabigbo

20212 femols 31 panddton @alifmmobemo firmolsmgob

(ol grathlo)
Ll e
Bongrouon el
Idemafilion Tl B e b ]
pofibaggbs fifbyfge _gofigbymgboa
Lagagse Bedblsfrfonity peagBoro Lgbbgba:
e g6 BBl Lol 54,596 (249 91897
abmgere-badgopEigm hyltgba 81,555 (091} 75864
bsdenibiaglene Loitrn 75,168 {1,648] 7387
pafi R ho 47,571 {371} 47.200
bbb B qon LaBkemenm LuBafitenbobogat 44,778 (2473} 42.3m
bgreaBatiooes Bl 006 {139) 35567
ezt gbn 23 485 (341 217,145
Ly Brofiblafentin) soapikaurs biibnbo #1557 {13,762 38R, 795

dogiern Begndmer gbfngello fafidoppoboros  obgefidagns Lsligbbe  3Hmgedagtob
wanasbob dobypgoor 2021 Ferob 31 @rpddmol Saoymisfgedom:

babagmation
Bengnnabin pofloergia
lsbaalar Tafasemnb simfitn e
—mofgbaomps _ Gpbgfge 0 ooSgfoefiom
byt BBl fiolenn @ gaeilenn Ughbgho:
B r%e Dt h-lglsbi By 714869 (3,008} 58,831
isenenm-LaEkpa@iam babboo 681052 (4.638) 3,414
Lkl e bl 54,468 {1.891) 52,578
Begegtypn 4BHTS (956) 47,923
b g qs bl Lafrmlnoinbmgals 53424 @3.113) 50,311
bagrmiBatfupe bibba 37025 (94) 36,919
Admmggo gbhinho 28223 (268) I7 955
v BenEiBaiopanode pagaBinene Lgibape 351,941 (14,000} 7M1
Aedscas bbb germelyphiol g toiato 2022 foali 31 @nipidhon ot
Peobomgal ndapne
pLIFe]
-2 g -3 lgtyeepne
sl atilyjhmited
1-gn lhapos BBty Befidn i
12-mgmebe Belamogdgese Bebseemgpligeo
Brlgoeglipee baygfgemen L gfomnge
bzt Do - oy g -
_ hefagre  avomiliftace peopsbofichneo e
Baener ol quabikiyolidn 3,000 3306 7604 14,000
staenn Lefabo@in 6,525 . : 6,525
12- mgaab Belieneopbies bagfomodm 13 {136) )
hofiuy) ool '
ol Finirgnn whdebob
Ay Bk b g ERLLY 5,776 {921}
haarthy peqpelge

11

E SRS nl_lrﬁ;fll‘ngl}ﬁ)lﬁrﬁ.f\\



W SoySeliagobablio megabobsgos 3Golidema”

meopodyboero @ obpognarmparo gobublimto sbgsfodanbol gabisedgbomo
i

2022 ol 31 gozafdion gualifrenybenn Genolisogols

[ smals gradSdn]
pegelninbresn wflibediol Rbdorhy
Brlusemenpligeno Lagfigpadm arfmiy) {5, 06 5,090
popaligens N
g bylbgba i1.6B5} (354) g (3,033
pgngenn Lobitia LT (247 7,692 7430
haiirifpfnenn fignob pabfagnnbsdio ¢} {74) [8,252) {8,308)
frofs RaBefigfigbol sexorpalio 26 g7 3,227 3345
(FERoEnhnbo Uagfieen b Aol e 1,152 15 [8,275) 16,808
badimpBeym Bpfedgennl g - : 11 T
Fafhon Genol Bt 4,371 3,293 097 13,762

phsdaiobn  Bmdtumbs  Gobbisfgleeadtn  pagntmemo bolibadol  Bogeosl BaBagable
wofgiergbetn 2022 Gemob 31 wianitaoo mammengdman foabogol Byigogos:

2022
AT lgygperns g3 bghangos
Rl afiliseaball
Loz s ooty Ba Bty
13-cgeibn.  Bolsseglipeo. Bebeiogiiyeso
dmbagnoebieen begfioaatn bagfggenim
L gFupgpeighey Talsemn - atfia Tatfagnn -
—Wafugnn penmabeyfioleesns peogsbefboese  bee

Bidon foob melfyobio 208,704 1,406 11839 381,941
abaemo linliby b 242 446 - - 242 446
12+ gy Deabanrmengpbioe o3 fomosn

ey gl 124 (1.221]

b ablgbmbol

Babiddogrfiny Sribanrrginenn bagSpengn

ey pomaligs (43,309 45,492 (2,153)

Byt eenn wfs ) ool

Babdoern Brilarrrupiineen Lygfppndn

Tty pogelgms - [8,529) 520 -
gt belbnio (166,208) 27,060 (8.545) {302,083
pegonpenn Labegho {1033y [1:338) 7,659 5,091
Ratirlfipfineznn fieob palilgemmbado 4] (74) (8.232) (B.308)
frnfi RaiesfinmgBols senppabio 26 g7 3.2 3045
Lo gl bbb pafloficd) beoso

Talenn (B} {13) (2 {75]
ﬁm‘ﬁ:d} bf-'rc;w-lh 311,765 3,703 11,999 402,557

112 — [t i
pogns o bmb}wm\')




- e grionrBalSom mfpBotagos 3Hobdaeo’
ety o cpngnEeTafn gobsliae Hysfialygbol piEBnggbaco
hed b

T oot 31 @op@om gubeptae fepobaogoll
ooy greafSlio |

Benctiamiba btk gammslmfabol Aobofigiio 2021 fierolb 31 @naniannm qabfreBee

Femolamrsnly Bndoonans:
201
B2 homna -3 btogoo
kel sl
1-gmn hihapoa dsdng'ty Rafidogrtn
12- gl Besisgmenpbpene Sebagmgigero
Bliseeewpligerey - hagSgmngn T gfngemim
bagfopodgm afon - o -
_ hefammn  pemmlifigbeien porpbefefoce  boer
Baflon feod malafunbn 3,536 3,195 6,515 13446
shinn Liplstba 5,575 - - 5,575
Tl fopAiges
gl sfilgindaol
HaFdremie Al pmepfigena baySapngdm {492 J4th 1507
Tty gapelgera
el aflipbedal
Axfidoomty) Bebesmgfeen Lagfgoda : (3,395} 3395
gy pepatiges
mogsgen bhyba (1,940 (658} {719) (3.352)
g Ll 129 55 3602 3BT
Hadmigfingn fanoh gabillagusmiizin : (2) (6,720 (6.722)
Bokis Bodiealfornt apapghs 160 8 3,688 3856
pgorolbo befgndn Gobyglo 116 ET) {1,895) (BT}
a3yl Bydmlageme : . (1.850) (1,860
Jedofhs
lia gl libgamboan abdafnd (B : ) 2 7
s
Gl fenob brmgnmls 3080 3,306 7,604 14000

Bojobsfiohn  Bmdnats  Bedblifdogdty  aadoee Lgbbgbol Bowreol  Labagmable
porenBsdo 2021 firoob 31 @)pddtoo ablimamgdngo fuolmgoh Sylagges:

L ey Tt - o Bl

 Refegn  peamebmtgioee pomelafgioee | koo
Bt Ganots qabsfiyolie 256,460 62,049 10,817 279,326
b Lo T4 - = T30, 404
12- s ilmbaerengfiges LagFngmso
e paqsbigrr 3,483 (3,483 = £
sl ol silyfediok
datidngty Brlsoerrupligere bafigpndim
g pomalioma (4491F 45844 (G34) -

113

- — I
pons 0ypnegedy



. e gieigobulin afpabotiges geobdseo”

ot go cipogepeTfo gobsiinfn Hpsfelggbol Bl bomo
b

I ot 31 @ p@eom @ubsagrptrreo foobaogob
e Rl

eyl sSlnbrdnl

Baffaierty) SebogmrpBormo b o

oo ppibpe ! (7.520) 7520

gegperyrro lightyyho (142,981) [35.539) {62300 {184.750)

paprgryee bjltgda 179 55 3502 AETE
Bty frirmols pabdlasmmmibaio i (&,720} ()]
E“E‘"‘ h&'iﬁ:]l":]ﬂﬂk ST :lE'" (1 ] B L HAE 3856
L gepioms Lipzrmiincn pBcfaiglm

Furfragno (A%} 18] {2) 45
Ballonn feols Begrmls 268,704 1,406 11,831 361,941

asmmalimgBal Fbafigo 2022 ferob 31 @uptne ebfroemgboee feeobogol nogagh
Imthggyenols galigeeno FamBmbmbogn Bafised 9,696 smsbio grafiol rmgobniog.

2022 iy ninaeenn blbago Bmogagh adomio o soy RedefiyBomn bybbgbol aebgunsb,
Beagnes gagome Ugbbyho 2021 famebogol Smogagh Shmeed Balofighoaa bybbigbob
pogoEgel.

14, fdohigs obigplidngos oxafpbdo

dagtioen Beggnilmer ghbfoede fufdnopbogos obgmebsgns lsofigggagae. Ldedol
Anbingogom 2022 fenb 31 @ounddnol Bogmistigedoo;

dmgnnsBn
lisBarmaliln gl lssBsepes Bl
_mofuboaghs Fgftrigo it s o

abigldrnpna o Ffito:
Ao 1715 {54} 3,11
gedfmbs 1,364 (13 1352
hadmBhifheme 1,312 1 1.293
L3O B s gremgnlidngs 1,54 (20 1033
HrmBlashefs 1,028 (13 |3
begemols Byemfbignis TOR (] BER
Tarfimegi a4 (&) 545
bowgmaitg o pafipupgs 546 (7 539
ez dmbiofol galgoonfb 17 il 114
b 7 il 15
oy gu gabamerfia 11 - 1
ishagymiifien, Lsfrfgesiio g jabals obgprlih o 4 - 4
ks 15 - 16
Bengonalies aliggldingns o st 10,054 213) 9841

Jagomn BB abfogle fuingagiomns obgmidages Laobggbgagom bgdbmeol
Bobgmanm 2021 Beroli 31 @) 30dBHol Sepmidsfpmbom:

114 Eﬂmﬁ;’: E’T}L}’;};’J\ﬂ%



= Do ysmbogobobivm mdesbobagos 3obdeemo”
FEL PO @ opogogrper®o gobublmeo sbpsholanbol gabaxmnhgdono

Bpbolghgbo

2022 figmobs 31 axEdfon @ubfmmabmmo Fesolsergals
[aenals gmafiBn)

Bagnosbn
LisBsgnalilion Fetazganli betagmalblin
_ ool Srfgfion  pofgbeoesghs
nBgnldngne oyt
M dia 1,331 (15} 1.31&
FuiEmb 717 (32} B85
bt 1 (L 240
dfebidndodnba me armpoldogs 718 {11 07
eaillisbemtinta. 169 {29) 1,060
berwgmmnats BroPbiorba 353 i 550
Fatfilirgpa 452 (3 149
bogmalia®e g sl 4684 (4 478
Mg gy ok paBgomatipha 4 (3 4l
thianiin a5 : 15
Hngiogfohs @ pelisrem b - :
Boagyodee, bafb SeiGem o adob ofigebifios 13 = 13
hibegs &9 () B8
dmgrostio ofiggldonos o etgbla 5,766 (104} 5,562
15, dofomagpo balnemabnbo
sphmibadalil- g afio
Bfimi- dewih IT sphoys pooidymb-
Depppeabber  LaBmpempbofo  sgogen  goemeBs  bghoBo  bhgy  legew
q;bﬁahuﬁgmlln
2022 Gl § ebigoill 105 1,189 1.340 5,116 6577 4,166 18,493
Bl ol . 5 58 1.123 a3 190 1739
Baligengho = {2m [251) (279 (94 (64}
2022 ferok 31 oyl 105 1.194 1,378 6,088 6,561 4262 19.588
ARURIIHIOE B
02T ool 1 oafigasily {45 1) 11,134 [0 15.559) (3.5679) (14,206)
s el .
5B A (4 (115) [118) 77} (549 (3X2] 41.885)
Aol geeollofinteyba - - i LY 373 92 485
H022 femals 31 qayn@gels )] {1,009 {1237y  (3.578) (3835) (3799 (15,416}
Labagsalilsem pofigbaois
2022 Gerals 31 qynBénml 52 175 lda 2410 ] 63 3972
grtwliagyfial- IT lseryaam
Byfmba- vty by sodnfr  penimby
Bagpbelipo  lelnienoho  samye gegeells  bghgdo bbga ey
wpfisharrgabo
2021 Femanki lmﬁmﬁb 15 1,184 e 4511 6. 709 4,220 17,625
Al : g kL] 655 278 150 117
Pt I - - {5 (500 (04 (359
2021 feels 31 sl 05 1,080 1,340 5,116 6577 4,156 18,493
@m0 gaoma
2021 fonls 1 nfigofils () (781} 93] {2.393) (4.871)  (3.003) (11275)

115

E.: fAn3 @L%r}}hb



W B0y ebogoBalom mégBoBagas 3Hobidamo”

FEteeofigoee @ obparrgnrno gebsblno sysGedagdob wsbilamiglinamn
SbolEEnbo
21 Pk 31 @ pdaeom DalsFrmemBamnn fremolisongols
Ly gl )
(e fooh el :

;.Iﬂeg-':m.ﬂ-l {54 (125 [156) (655) (68T} (B8 (20060
Eegraliods endolingiqhs : . 5 45 & 14 ]
RS euitott U9 B0 (100 (0N 659 e adis
Balagmaiisn gofigbeengha
2021 femols 31 3080 56 285 W6 2115 1,018 597 477

bbgs dofomipo LaBmseobie mBxdgleg Brogagh mbsgoboagiol bobagibls @
B0BMsGetidl. 2022 femob 31 @yddiob @ 2021 figrabs 31 woagldfiol Bpgmismgmbon,
Lk smhatbemnis gt bsbadoliog Byompnbs 11,364 smabio gnsfn
9,489 soabio grato, 2022 femods o 2021 Femnls 3] TGO @l b Pemndal
ybisgermbiio dofioongo LsBsggdabol Bdgbsbs awr dabgbavesbabiosti s ysaBomgbom
Bakiglbeio LabliFhol wababofrentinl Frangaeratagos af Beibpas,

16 sichogol peBewyaBigbol wmennds @ baeg s gaenpgbemgnbo

_membio | wlmeage Yo
I eBsbsfrgnln
Bothenes 2022 fannb | el 14,010 1.483 15,493
Bpbanaaba 2564 &5 2,679
B igtnio - [106) (108)
gl ripogagodions o 997 — B
Balione 2022 figmobs 31 wegodbonil 17,571 1442 19,013
| R
o 2022 fenls | exsbigsils {6.245) {a53) {7,198)
| e fiomob palisgmoelin (3,401 (262 (3,66%)
Bismn 2002 unols 31 iy (9,6485) {1,215) {10,861}
Mﬁqﬂmwwﬂ&
2022 fiemols 31 gy 3B 7.97% 297 B.153
Bpfmbs-Bogrbedgbo  sqambadRaBlamthe
U
— @ mgolgle bedaamohiglo
ﬂ;'.:ﬁlh:ﬁm}bn
GaBono 2021 feneh | cabigasls 13813 1047 14,860
Aglanpagbo 178 510 655
BeipBbo {33) 74 (107
Frangbals dmgoqagafighy 52 2 a2
fisfhones 2021 femeds 31 quuygoifgeils 14,010 1,483 15,493
qE
Bottonn 2021 furds 1 cligasids (2A53) [658) (3,551)
agms fignb pabdygemmbadio [3.352) (295} {3647
BaBlon 2021 Renobs 31 gnyznitio il [6,245) (953 {7.158)
latografilies oodrmennbe
2021 fmols 31 Bl 7.768 530 BL295
2022 goy 2021 GremgtiBlo Bmduomby Loy afio guermptvieranddo g Bolpngan:
116 e '
B: g ‘JwﬁLﬂ%%”%




= S0 pfedogobsbbm mhgsbobagos Joligsemo™
FemCepafigiaTe @ ohpageesrnin golibliho sEptolagiol gbismdgbomo

2 e ©130%0m
31 wilifrmemimero foobismgal
-Mﬁgﬁrﬁu] v
2022 121

Baliono | mofigai 9137 12522
Belicinepmnla 2,620 S
peiEpiglo (111} (116)
Eeuprgprgediofi a7 52
Ladmrgphigim bafren &1l a5
Uarryfilien bibrgenbom gabofinbtegmn Bylebeygeba (597} (4885
bisopgates hmpgalicol qpaysfivgs {79 (777
mafind dodfnmagn mafibol gomafgs (3560 3.521)
ey 131 9,127

*idngol gdagibgbol gacgdolmgol mgatol bidmen Bgfmbome gsms 2022 Femel 31
Wgttokia o 2021 ferob 31 @ anibent fpmisfiymbaoo 4.4 @3 4.6 Gormos @qladadobam),
Brwgren Beurgatids bafiogne Tyfimbiomo Bagfumn Lalgbbe Ladfxgghtm gobisgamme,
foldyeog geloogighs 2022 femob 31 @updsoks © 2021 foob 31 @npdbeab
tepgeilafgeboom ooy sfm Ferr@plengingdty, Bobsbsdobsg sFol 8.1% s 7.7%.

117

2022 Geeals 31 2021 Feeols 31

b s gamifraenia WOty hn SRy
B Bl mnfablegim
e afnts ol

Bgalsbgenn prplsbmemn
aeaplediol sBsemnn sl maBhafin
1-gon fegmn 3861 4,206
B2 B 21612 a5
-3 fogrn 1,799 1402
figr4 oo 330 532
Hi7-3 fieeor 288 222
o N 26 418
aelim e SaBagamo Mmlign (%95 {1.058)
Ly barrggatim gapagPeyrerha 8121 9,137
Brapofishia gra DetorBn spnafglerma mafibhs 2022 021
arpeonh hofen 1A 563) 136470
L dagefiten Bt 611} (765)
Lsa gl LbygarbBoo gafibotiedigbmn Bynlmenmis #97 486
m Rafialional g pubiarggobnel gfrgomgona (483) {166)

o bafrenBio
ol pargilkibom Bogmdeenn Spimbmpmanbe 5 9
{3,855) {4083}

~ay ¥ A
Ii;r Iﬂlﬁﬁ“bl}ﬁnﬁ%



5% BogSrbsgoBbubbm migabotbagos 3hobdegno®

Femoepofaaire @ obpogegnieofe gofullnfo sbiyEodanbol pablxhagbomn
Bobodybobo

2022 fepols 31 o a0ddmom @abiememgBeeno Hemobamgob

{smals mafitn)

17, satonsno xdnggo

afafladhyFnsgmein
_ beapde
ot figeho
2021 frmods T naBigaiy 4,945
Dylgogaybo 1985
2021 Ferols 31 agptRintl 7,934
dbyrmario L5
2022 figrols 31 gy gBe:60 8,889
AR Smeotogn
2021 ol 1 rsbByasily (2.334)
Funoli st nbagns (1105
2021 fiols 31 gy Eails {3,440)
o Arfia g LA
2023 ool 31 gpnanite il = 14,742
bebuenaBlios efofraraghs
2071 Fepos 31 gl 4404
I Gimals 31 oozl 4,147

sfudadpfmsnrnte sdboggbo Bmngagh Sfmpmsine SbHBaageals s egfbagbl,

dom Hefiol sggemedfiogep HgimBagboe Momyfuleem wbebarmunmal 757 amabo
erafol (2021 §.; 596 smalin mafin) oo Bralem.

18 Wby sgdyognto
2022 Gererls 2021 Beroki

Blpqpftghe 31 gt
bibge: Bmaonbegbobin 2774 .10
gl denmbieng By 14030 .
gl gemireen: Smbogrespligess by g@oondm futugn {142} (164)
bner bhigs gbublfao sddoaio 3651 2,056
et ol 1122 1085
@elia pnmtinoge soihoggbe LI 1305
B 149 135
o gabiagplin Gilobea adioggbo 1. :
bregize bibg aagofisflanio sd@onnpo == 2,684 2,55
Leper Wi e L] =81

118 E E:%Lﬁ[:l’_}* :'}\nﬁlr]




nhmwm'

Wm%ﬂﬂmﬁhﬂhﬁwﬂm&ﬂ#ﬁﬁm&m
e

2 31
m‘ﬁ@m ]W @abrrrgbmn feabamgols

19. Galigbbgbo Lablinbo

o ByboBatadn BmpgBremas BEendagos sdnhobiamn gofgbmemsdon Baaligleyeno
Seegrficasto Lobbghaba g Baligbbe Babslighals Labaenil eeymam dotimigdol Bgbabags,
Ediindoma oligmiigos badingBim Befogggool, b gaemdal g RER < Ty T
Aol gol Bedab Bobstgd obognge 26-4 Boficdgbatin,

2022 figroh 2021 figpol,
~Slemaibofio 31 gugbbao
lgfsho bogofiofbon ssfighunemgboBolipss Jad,921 258,847
bteamgabiofgimemn gamn 13576 15,554
b Balighibobo Labygin 356,499 314,405
2022 ey 2021 fignods
Sangitgee 31 @ngpiyee
Bz mafibs 350,280 39,715
Patagbaee dmghyo 6,219 4,690
by Balyglibge babibgbo 36,459 314,405

2022 Bemoly b1 7] |

31 qaghgtin 31 @yyitasio
BB oo
Bsligibighin Labimghe 187,203 178,653
AR ICAEONEn oot
Baligbbndn hatdsrihe L6 306 135712
hmﬁi{mhnmhum;.n ¥5i, 400 14405
bdepobofgbemn gume

022 Bemal 31 @adadel @ 2021 boob 31 ogndssol Ao dafgealion
vibehgobofginen  gmo aiab  bylbo obbgienymnol gy, Aedgeag
ban@asiimmolm Fobablayhin mfgabobagoolash . Bank Im Bistum Essen EG* sl Hewpniimome,
axps 2025 oo galimol o Oowpbh 5435 soub @b 6,228 ensls g, oo

1% g,‘- s :;ﬁ ltn;‘ij)\n%




2 JOogmhobagobablim mepsbobogos Joligagma™
rﬂm;nunﬁah:ﬂurn @3 obogogueytio golablmho siysHoda0Bol 4:68um8aBoomn

2022 al BH0m s
@E@nﬁ _Jw:mﬂ @ebicrmgiee fenobamgo

podmgegdol  Yadmbyngado  Lvbefigobofigbeen Babgbboio  LablidgBols  oagatigs
Babbesgnnaeeends xasmel ygen bbgs gemenimennbol lifrmponag @ogatimols Bnbios,

3000 @a gacrol ot
erefge Babghbglo babbeigbob gamgbo b Sofndgia oym Bbomo:

2022 Bl 2021 Tl
3 @i 31 e

BraBerbiagranfiny
bidompghgm  qemetigol  LabauBin  Lsbgmofle
—deads  _ pdngmo frern  wofigboemohs  gofigbaesbs
ﬂw%@mm"ﬁﬂumﬂnﬁ L ]!lﬁiﬂ; B2 - 2007 211,955 138,051
iy lhghe o7 ,
hsggnBafibm qufiglhormbgbolips @ogeasn  toT 2% 2023 - 2026 130,968 160,794
b[:;wﬂﬁmn ::-t--z"f qu;-Fm TAPS-S0Re 2005~ 2007 13576 15,558
Loy Bl bl 356,499 314,408

anbsbligo bdfosbinbom gatrfizmmeo gymomgbobol Bgagmaas

la gyt

W2 Geroh  MTIRerod  MGeneh 2022 fencs mm““”“
pebltugenbalio galidigranbiln pelillgoredulo poliligrnbedo oy g

Wfowh ] Bogghome  gupfmmo guoghbneo  gupsbpoomn 2002 fepob 2022 ok 32
bgbtepo  Lpbgo

ouligrtn Shepghdn  _ Sepgfbo  pebligemebide  gasitoto

Bl hublfnfie 314405 23R 3 (175210} a8 ST (34.048) (22.52%) 356,459
e
Ui

02 ool M2 Gepab 2020 Genol 202 Garok  padnmbylemmo
Wﬁwﬂhmu&ﬂw S 20121

21 frob | Snepbmeme  gemefnen  gafngiemmn Erpbgpngna ot 21 Gl 5]

whpfo lghghe b eengfde dSepolon paBligeerdidn Bt

Golplibn Bl 279,068 155,200 {143,179 08 (3307 (B.IL) 314405

gl bsgBmohm batbgho
021 frmob Bafihols ;gydo XAOED peogedils bagfnongm bathal B yfegmade bl

Dagahonanemeb Bob pma” bypemdolofizonio  bebom 9900 smebo el rggfimbom,
feflgebag 3 2022 figenh palipals,

e & I.|Iv'll
120 D3 s *'3':3 L’[‘*bﬁ"}'ﬁ(&f\




Irdrido

22 foob 31 oy p@son BT fasabsogols

ST =i
2021 femobs Basiyhos onggo sepemes ageiitls bagfogogm bubol bl gfzrnba bl sl
B8 30006™ bemdnkss batboe 5,000 sonslin Ceatioll megnbiediom Bmdgenliag gaps 2002
Vol aalpots.
2021 ool TRl mggdio Kyornds aasmrcids liszPamedm byl 5 Ll

20.

121

2022 Ferols ngBalio 300 wpeady SaEeRds baymaomer babnl boenBgafeneada by
..Lm;:l:ﬁmmmh Bl goat” hﬂqﬁm%@nﬂn baiBom 10,000 smalic el mpaBndom,
Tmierlang qems 2023 Bl pabigals.

339656l Benconbimgopio
ABIE0  gMr@abaens Bl BoBsBlfio gmgaBalisgBo  Boden BaBbogmmyeng
babbgbobiowgal, ol 3600 Beiogagh abliat z b sbogn

Ubgs gsemmgdeennBso
22 Gemols 2021 Benoly

—Slegp®gte 31 gypegen
Hl"'lﬂqﬂirﬂ‘-l'l Wawyﬂ E’hﬂﬂ‘m{m m@-ﬁn 7300 6,531
EedpabannBo Smidimmotanaa Bt 3191 2420
2o Sberfinhol moingheto 1672 924
e @abepno AmbbBatem : 3zl 128
ey bgs gobablysn B 12,484 9,997
Bgalishamn, drmpgal g,:@ahah;q.rmg,m@. . f
g isiabiablrrins Goengy By e — 8 M
m%wmﬁﬂmﬁm _— i i;
b bs Gseneenmhiasn 12,534 10144
2022 Feoaly 37 0000l @a 202 Fenals 31 SoariatipmBom  Hedls )
WeRsfgolomyol Senprirmem trmatnpada 7,300 sonsbo ool ma 6520 smsbio eratink
mpnbebom ﬁaﬁﬁm@mﬁhﬂmﬁﬂmﬂwnh oy a@ebgogs msbbaal, iy

@
OBHgBs Baono Bghsbedolio boliglbe PRI, s, gesoghims

.1;1- 't ;;ar"n %ﬁfj}\nér)



S0 @ eioanBabbm mfgaboagos 3 obdnema”

T3 Fdo
2 foob 31 opddeom pabfmebeea femobamgob

wTgly ol )

pegeiaadorgbolis @b MggnyBangbol bagydgnarby, Bt a6 iaqmemn dghnmpn
A bagha. e WobgarBggfroergbe peogogpbosl Holifogbelo. smemme  sipge
poblipfigbom  gugafigl sRyfghl aafmabagaen WBpamoly - Gegedy gser@obeieabal
Aeibiofigbarniiol frBadg - afanngom abbsboafmmn gadmbhogo aspabaol masngsim:
@2 bebfitioges fighnm 6 Bodshoagl muBbgdl Lolbybol mabomsfis, Gag dinihilsrigbeitn
pfiliffmgiom  agpigel bsgmbobool @sfoghasl aslmoffymes. mebbodo goggemomgol
Oggafighs gifienn ool gaadin s Bgbmeres grozgomedol yammity spyme goaedn,

2022 fepali 31 @oggddfiab @ 2021 el 31 qnyn8deiol dpamdsfnmBom e ehiobo
dradibdlatbemabols Gobaly 321 smsbo eoofiol o 128 smalio gatiol B (Antabadaliag)
eyl bigbbol igiael Bodblabms gygnbiogee msbagst mabibgity Gdo
mepgbestien, mubbydo Brbbdsfigderghol fobally xangol groerueabeg Fghs 3 Hesol
tpbilagurmBadn Lgbbol msbecl Bydaog, s ool Asbidog g Smitdarighyer Sydabang
@l Gyodeeos Bmombegnl o Soogml mabb. bail-frmesbio dgfompnls galaeral Bqdong
miabitgbo searmol Bevgobalo spnafghs.

21, boaggom gadodomn @i fgbghgo
laaggom gadogsmo
bazdigom gadngaenn 2022 ool 31 ma0886al dgpambsmgmdom:

oo phhage/

songheli  affa palebgoggagpo el g

Hafifanyio Ponggheds  doegoggnfgbame _foon %  pmengbobo  smsbo gafo
AGRIF COOPERATIEF LA 1.186.157 Rgopmrrg B 3B.75% 38.75% 1.185
DM Punds 5.C.A-51CAY SIF VBT FegememiiFan 13,379 1379 379
o Jrnhdiens 1682 Fagrritiogn 0.09% 0.0% 3
nhgogegroeto daecfighgho 1493624 Rgpepmgdtioga 45,79 48.70% 1494
3,061,182 100.00% 100.00% 3,061

DWMM Funds 5 C.A-SICAY SIF 04613 Mmoo iR 53.12% 0,005 305
AGRIF COOPERATIEF LLA, 268TBL  Mingommaaofheenn 46.88% 0.001% 269
573,354 1 00.00% {0, 00r% 574

Laagaoe gadofsemo 2021 fanols 31 @ognddmol Bgpgembsfgedon:

harmempBtiogry
Mgoghes 2R gelnliyopgiax Bkl Fdedysgmn
dufighborfio Fonprfnbs  dfagogrgefgbeen fogo % swmengbaBn  smabin gatn
AGRIF COOPERATIEF 1A, 118,157 fgrrBsonn 3750 38, 75% 1,185
OWM Funds 5.0 A-SICAY SIF Lt )L Rmenbono 12.37% 12.97% 379
b gfnlydamn 1682 Rgpnabengn .09, 0.09% 3
nBprgnEbeEeafin wanmBgfain . 1481524 Bapmpmbdnnn 48. 79 48.75% 1454

- bsoms %Hﬁgﬁ.’}%flﬁ




S0 Srdogobulbm mfgsbobagos 3Hobdamo™

Firogofnloso o olpogoprera®o goBiBliato sBysGolaniiol paEsetgbona
iﬂhtﬂlm:ﬂ&mwﬁmw’ﬁtﬂmﬂ'ﬂ

s = R |

3,061,182 100.00%  100.00% 3061
DWM Fands 5.C.A-SICAV SIF H4EI3  dngogeofgleen 53,17% .00% Kty
4GRIF COOPERATIEF LA, I687E1  afegegnggrehegnn 16.88% 0.00% 2659

573,304 1L 1. 00%: 574

danee hayoergdfiog sggool adgh Bmbobsgrnfio gogiegmos 1 msfo o obobo bemrnagn
sfanls (pamafimene,
e Aggmargiiogo sdanal mabsbsfo sepomo mofl wamaol Gadhib *yognbonab
Andamomghain,
banBobom Bylmbagaeeo

bsgdobom Gyebiagaere fidnagaghl mabsb, fog Boggbue ofbs ool bamaold@smo
@otgdemnbol pafams. 8ol o EHLEALE tgbadgnma ofagy ﬁﬂﬂﬁhﬂﬂfm Frmpetay Basadoem
Fdngysrol: 1) sdpogbel gaddedeioge padelgla ms 2) MIP-ol qatipgngbto,

bagboboe Bgfemliagaen 2022 Geool 31 @py@dfol @s 2021 Feol 31 @aisfem
@l giemn Garbol Sgpedshgmbom Spemagbos 22,110 smsl garl,

wogomybagdo

Rgooerodfogn ajaogbol  Bneoebiendl  mmogds  adaem ool @Oepsoen
pelimgbogpybyeen @oge@bagbo s sl nammeb feran g Loy ghoBotn adgm o
spesty g blok e,

dmogogpenndaee  soopdol  Spoedgagbe  mmegbslmbombo  atedl Boopnb
@ogoegbegbo fioonho bidfagabin pebsggamon 109, bajfmgpenl phebioibental
dsbatiabae, @ogmrpgbool Bybaloy®o malofgba mfiogs @b gemdBnbs Foob Brpgsbs
@3 bgerddegabarmbol gemalynboerbel,

adgoefgfios gaasfugodoegbob bagundoey 2022 fiamobs @a 2021 ferobogol dystsdobag
aidrgbsoms 997 sl graiol s 996 amalio grafol mepobmBom @ogoeBoo.

bagdaonggenml gebmbiggbarabol Bbabolobym, warmeb asbsbsfombaan Hobnfggbo
abrgds gavbisfoamgdaemn dmpgbol Bsdmom, Amdomog xamgel gl bashoshsgbol
Bobgjggae: Bnibampiyen jebbomogofgdom golibln dpsfniagbedos e,

123

bsans b L“EBW]’T%“&



% BoySedagoliobm masbobagns 3Gobdsmo”

FERmTOgoRgiaee @ oBpoaepeBo gobiblmto sSasolagbol gabisfdgbonn
Bfolfabo
2022 ol 31 pag0ideiom @ultrmmaBmenn firrobsengols

{sonaly gmamdio)

12

124

dofimboma garegbneBnbo
bisbaBatongme aggbo

Ao bagdnaintioll fmgghan dybsdmgdamon xamant fohsaoipgs bashyme seodml,
boeddegabprombs BooRbgal, AHmd ey fandy bafbgeool padio gmadsbinab oo gobifnds
dolbobdanbeneds, o8 dalivbobiggdenmbol  Bagnsbn Heygmemeds  mufigeaomeg o6
ool gobabilbim® Sogmdstnmbst o6 badmieagenes badfosbmbols Bgmyagdits,

bagagualishacoe atigm

Lisgaiengaemenls badnfoflger Jebmbagobomds, G Gmnl Lagapslisbigpr 3ebmBigniareibs
dabsdenens pHotey A8 obggedtdagnol bagsho ogmb. sBsbomsb, sligdeabl Folign ofals,
i bagacoalisbipe =fgghs meabeicongs6 gshianfish gsBmag Bl BBl baddasbrdob bbb,
o bagsalubage iigghs giadag® @osBgdl xammel Bobbgb-baginsbmBol Bylsbed
boeridegbipeembol golol Lagadggety oo gbiAgdne asosfuadoeigi,
gbisdemen ameh @asgnliiol @saggdonn pemelisbomn o, wafndabo o Ideygfighn,

Lidengogemly  3aBmBiggbanmis Lxg@ablmafion molbiffsMbogob fnbobgd 2004 Gesol 1
(bgfiogsb Bgoggums @slsdobomn LasbaseoBagber @ @mngaighsm®n Smmbngbabol
@aBfpgols Botibom, shugre brbillggdernbs bapasbabogm wfiyghal balmsanash sdenab
Pasgabifiol. @aflagigdomo Logapalishape gaermadeababo smbiHodme mdghagoghond
Snflaangom, Bum meob, Brfbirmpagse, @agygiofgbee Thatgbmst migagogdoom, aw
mlgfagnol Ggmslinds 56 Smbgoghs aBenoee byeab Axbdomal 3Mobgndoo. bagsmpslisboge
afigodadol oo spnmol bag@ablipnfn nlfsmiodiBol dopymdal giadd wagbodol
BBl @b pigEBe brodpmmp ant gubogbs.

sdpaefo gobmlisboghgeeas Bybadgnms magiofmadagal nobsblmGo ablbyfrdohe)bol
dnmsbpiob, aowgsbm@gboll Bemsgol  sBafogholis o arfopBabols LoBabdie  ealiol
Amelbiphali. gaigea sobia, gb gabuibsboamreds Byodemnts sy Bogbels Beadbienfimn ity
Baniero byhbgbobs @ Bmobmgbnbol emmabiomniol Befisgnol sBstngbob Bpdobs o
dybergfigbol @fimgbaan bbgambadol Bomabololi, @s Rancgsenmb @abobgadio Bmagdals
Gofigafighig. xprgol bowmddagaligembal doskion, il yaoms gumsbisbagn wsHogbmma
agl (s, BagbabaBoluagn, Jrbbegmogofgboes  mobabley®  sBsfobygbeto adetiacngnl
Bgbabadolo fnfbghgo st sfol Byddogeo,

leadaBagor g

aelgomsfidao  Bebfigda, Frgmfing bifsfimgnemems, gabgomsfigeme  BabfiBolpsb
pabibbgangbewen Goliggbl sdafighl, dsm Heiol; fmbmbngm, Soumodome oo beogoagmn,
mafogene @ bpbolfpgdoe Golgph. pirbiio @ Gggmmagogdo, Hendemgbog
bonegenabol  abaligh  badstomagemenio dmjin  do'obighaby,  pebapfdedl  LiGag
peigomatigbuls Liagagabiabingm s Bgpmematigdann dodshommewgBom,  aobbbgaabremo
Abatidagogam. bigshmgggrel g ymBnangeb b aail fortnsoggll,

bons %‘HL""::IJ‘JJ“”%)



hmnﬁmm'
WPWWWMW

ﬁmltwmw
WOl =l |

Pogfndol Bogf. goliparoo @b Bnbidnbren dnwahogel Tylylgon rpegrbol
g, Lelafomodogn,  Bifmummofigbare @ dmgragoiafoe  abzomamgbols

e 1R 2 Ry

Brigom  FoloaBody Bl pofifoguomdaln  Ladsmgnaend dyotmdags  Bovgern Foan
HgebmBieadern garoaBobe. Fedugboy Eopfomae SgieRonbngs 0o gaqBoitio
phameebadols  Lollefigme  agafel. Reopob  aBiBagembisdn O Ty i Y
wagsbebBabene gaemangbydls yhe gagasms, ol psgotBom Boda Bmbareg e
Bageongaents dogf 13fe 3380680 pafaanlighol LadedBnme prafols paongsmobfioligbom.

Widatongaeral gobllbafio lgddmndn abogfdembes Bhgal 2022 Goel, 2021 Pk
pmetgboon  Lgghmto g ogm  Bedbompbaen  3bgnBonm bl
bofmmeggbobiogab,  gobsblmo baddm@n s Botbgl ba'berpoquennbs wymfion 8350
bamdafagom gafgied gagmobiol J308 oge o Hyadiges Bl lixgbosBodgio dalxondnaly, o

izl g, Hmdengiidsg fobs foeh 5 Bognen Holygho Fxeingos.

2021 fgeeb, biagfBoaBrabgty Snbomoagbob pigagbndol spdegbamol @y, gaeboin s
bifioggo @nidom seengs @oofiym. Bmugtimbed, bafsfmgagne fmglisen Bafigensh (bgh)
e LaJofm mabisfnbs 3o Fos te gl @a gobsblime Ladsmed, Homagfendal Bagaema
Sho®s  BgoBuigs,  Gmdmgion  lLapapsbsbxpen  Brpagoobls, lighibiol
RGO IR Bagoal IenagHadgdl, dnggByol bblomatabsl Brngsams. lgd-ob Bo
paddaee  obogoadeggbe  Bolbfiomme  ogm  Lgdgmoal gemabanliyBafnBnbol
Otisdergdeombyliol  bégaty. galopamont @ ogomBibned @aginfgmenn

St bbols wfeybom Soile Bl #bnan,

Xm0 foodogag  amsbydl  gmgom-19-0b polagrafio  dBsbepniool  gapddb ol
griblimerogofgtae @ ofgojogaen®  aobulibgh bpemolipgdpd®y.  wammob
baginaBmbol baggognanpst asindabofs, Asbogdosls gafgnmamo saaennbs gmbgs 2021
By 8ol manOagngdlbs @ dolo dmdbabFniniol Elfq:r:hmﬁ.a‘hﬂ. bovgam afabandn atgergha

2022 Gaemls.

13, wagglomgimen Bbadgms mighagogbo
debigPewrobidnfganmo 3glinfgso

2022 fenol 31 @agnideol Bgpmisfigmbom, Karomol dmagatio sjgombyfigbo smoub  AGRIF
COOPERATIEF UA" @s ,OWM Funds S.C.A SICAV SIF* 38.75% s 12.37%-0060 fogom

(AlisBadobisg) (obogerm 1-gres Brfborbigba),

12 5"3 Win %‘)L‘ﬂ%_‘j)ﬂn%}j



5 S0y ebogolioBon mfpabobagos 3eobdmo”
WWWWWWW“
Fiedinbo

222 ol 31 @ xBdeoa @abfrmaimenn femalssongol

SO ST

24

124

PigPagogo babgmgaerynhion @ spBabemengdamn babFmgbol finatnbonb

mabuitmbogdhy  afigoe  baftyde Ffiongeme  dogposbo sBabeoweigts s
beridogebyembiol bszeBlaotegom BmifabemyBob bagalimmo 2022 Genabs go 2021 femol
31 @apBdtom @abifmergiven fegdobogol sbmas:

2002 2021
Eoogisigho o Debiloho 1 A5E 1,164
bagelinengon: Snilaberndol bumslahn 539 52
1,997 1,578
Papaliotgboe Sbamgoms bbgs mdghagogdo
bibygs tibgs

2022 feool 31 2001 oo 31
bagmiobom  Lsgmilalinen wnddal Aol
b _bofie 2000 bofgo 21 Bgmmdsfhedon Sgyndatynbon
i szt maeliils Lol -
Krngng ™ 350 298 5 1

Al 198 - 1

bl yBeabacgn manbylil lig@sol = Hifrenals® gl e mmeal; Lsdgongacrymyfne babdmb Lsbo
g,

gh bofigbe Ratbmaagbl greol pabsexpgBol bogebrieils, feslemng aflgbomag
badoibafigiem bofigoa, uymad Xge geogh Gl Sfmggbob  gamgogobols s
Jriafadimano Badbo paho brarmegabols magomal sfogodol otbbam - 360 smabio [y
(2021 §.: 298 scabo gradio), bhgs dodols bafinnia, fag maglofigobags empfhaBaemn
wrberloeymiol gabgomatipdishy go Brillabmnbol obiginaforigbol Lagsbeeil, 2020 Genols
Hofioamd s pafigume, Sobadadoln batlBarghol qalifmenntinl s,

ebablio oBlgMmightgbol Lnlafmeoabio nofigbmgs

ol Lebicpamdnbiln HblahEafivenos, Med Laduhoxmoskio Qofrleprnnbs ol mafibs,
Gondgeag doomgds adyrgel gogomaal ywops@, 36 psmecbogds GaEeydrengBob
po@epndol  Tymapso,  Babfol  GmBifogeanBl  Bmeal Bpfegmgermbomn  mdgmagonk
dofednbdo, Bynslinbol mafompobmgel

waopth  gobsllobo  oblgGmiiagiol  igsfemen  Lslsfoxmoabo OO
pofitbagia bgepdobsfaomao Lsbsbem cbgmdgnol bagmdagery, sgmob selydebob
Ugdenbgngsiio, s LsansBopen Bagalinboly Boemrpgdel pedmggfinboon, ovmigs, Lels@oemnsbn

Do s EJ:' 1‘“[‘;3;)}"%



b 80 3tebsgobblim megsBobagos 3Goldsgra”

bmmagofnlnemo @ nbEraeEieereo gobuilnfo SpsHaipgbob pblxtaghoma
dgfolahigbo

2022 femols 31 @eggddeinm mabifraegbaee foobsmgol
{5000 geaiBo)

127

oodqimenabol  mibianbsg, LabeTte Bembaggigbo abirdfmdegoobogol gabligol
aBmgnBdss bajofe, Lafsfongacm gaemsgea el gafigoonsfghaen  Babfobmgol
malshaliosmapgee  Bodlighl s qymbmdognfe  dofmdnio ol bomoegh  gobsbla®
Babigdty bagBosbebol Amgmeemdal.  LebTfer gmdngbo Byodgeahs Besdgqengdeneo
agmb, adwmgrBomn Hgamobagonl gafingplibh sbisbagegl @ abogymil 3% Gomimaganbagh
gBablein oflyyfrfiaghol balsfomodb gofglomrdgdl.  bpeddnabpemia ygpa
sty Labatim ofgeafitagosl ougbobl gobisBlamtin obbgfmanBinbal lsdsmmeasbio
ofiaegbols Bybaglbyberag.

udsongoabo gombregbol aghafgo

wperan bolommerosh mofgioogbobl smabgbl blsRoensfio gofpbmeobol Bi8wge
ofafdnam, Godgmog sbsbagh BoasboBodtn glmfigtnee SrBagighol B6edghgeab:

e lgo eby  sBigegemtn  oBbgGmighnal  gm@eeginme Lo gl
{ st g ofgdeenn) addoey® Bethud).

o -2 by dofgae @ebglo Bgboeo Jegnmgdeyenn galighol gaton Litga dofgniod
(v mabodol lishom) of sfixlofopado (M galgbosb dogbreo) foa g0t hago
Aenfisgniighn. gh Jamoaeng Bengagl abbfn BB, Hmiboy glbeghs Ble)ye
fembagndabol  pedegnbinboo:  Blgsgbio obilEfrmighigdol - ga@otoloemo bbb
mabgBio sd¢omh Bititgd; Bgegho ablyyfoibandol gmofyiuara gabgho oljm
Bebmgity, Hmidobng Bigemgbe sdhonfep omgmobis o6 Ubge Bogalgdal
gmepgo, Gy ByBmbgggebog. Sgmabghedo Bmbyfocg gagens  BBodghyremgshe
Belisgnilo Sofigado b sadoefpadon shob BbGomsb Brdmgnbagn.

o By3 Enby Mha@ezgnfggbime (Mabababim) Sebagybyho. e gatyraruos Brogsal
gagms  oBhgfmaghhl, Gemigeos  Bygebgdol  Sgeegog  gyebobe ol
obpetdagosk, Godgeeng of  Tgopagh  plaofemen sBmlisgaee  Defagndatl @
sogiofonma  sdmbigagre  Gmboggigde  MBedgfigaegd  gaguoghsl  sbagbl
oblyyrfighiol Bomebntethy. 38 Jabapmensdo Bymal oBlgfrdghdgho, Gmikegbon
mabobs oo oblyfmigdgaol gmbefginme gulighol bagadgoay, @
Aflorbrnasng BBoBgBgermsto. shepilnfenee gnegkhafgbgie 3B @sdzgbos
bajofn 28 nibgraihicobl Bmeob gabbgibpbol skabgaliogab.

gofisBligfio sdgoggdol @ gobsilindo gueeabnegbgbol Lsbuhmembo gofinlopybs,
megmwmﬁnwm (ormips BecnbegBogens
3 B3B00o Bobolighybo Ldafagnubo gofgbaebolb Tabsbgh).

fomami figla, 08 gobsBlimmn sdhogibols @ guoaaegob babogrbin pofmboxbe,
FmBebog Aol o 3B balinsnggls Smgn gapabntom (Ll agghy Byagbal,
wmabeneagenbs  Ban Ludatmennal gafigiengiob, gb malgphe alggg  asdmouyigb
Besenbrgbobimn SBaBHaan b Badaobiny abigfntibTy, @ogahzol g parigdy

|

= ] '“.-I'\JI bt
45 Bpd 1Y) L -'L-'a'i‘} e



0 So yRedusobolim mfpabobagos 3Holdaemo”

Friremogofabayro go obpogapmerno gobublin®o sBgshadpbols 56asmhanbomo
BofSgbndo

2072 31 e piddHom gubiteymagleymmn sanyggod
Iwﬂﬁtﬂ::ﬂu} oy

123

BOepa bbbt o Bt g330g0ghtindo - goao bablhgio s Bxma aagogerbidno
sefmgotoiome oefpdmmabom sgofingbobs, Mmigemog S Bollpobsty LaBsfomosh
Rofi)laeibod #Hob Bnsbamgbogo.

bbgs gobsblyfo sdoggdo @i geermodorrgigbo - bbgs gobsbloéo sdihogale
FEEpbrergbodo aigdolee Gmogagl Sopeeaaseest Seobnglobl @b gaer@neemgbobl,
dptobodiobog  bobagrnabbe  @ofigbmemnds  Gooffiggs dsmo  LadaGomennsbo  @ofnBmgerbol
ambogfyen Bygalini.

Bridbdxfinbernbn peaadoe Lobbobo - modbofobmenn beddeggidm asfisgamols Bimbg
afibtyrgBicdndol baBefmpnabo gogbrebs gemndbpbs SmBagerito Boliaggh badeerbotbe
e Bagopbl, Hmdergdey obgebiotboeros Bigagho Lagmgponm Goligobs @
womhgbogrs  @omsfgob  gomol BdeBy  sbaoo ofib@yFrmdnbnBobmagol  magaghiogmn
Lisdtengfficyen gafisgagmghom. @olgmbgofgbol g6sgagonbe @sbegomgbmemos gammdst,
olibgeradfiol magamgol gagoabia @ Jrbigriadafito Laynmmadm Gob iy,

Bsligbbgio Lablimgbo g gelmiiggeenn bagumn gibosiio Jspsmpnbo - lbnfgobiofpeeno
lighbol o bagsime gaboabo  Jagaemeondol Lalafmenasbn oofngbemods 2580bsbE3RRs
gy Bognbeare gelighols Smggegbel Bgbsbidolixg @oligmbdofybome seapo
Gagaopdol sBageatiol Lagedgnemby shegmo obligtednbnglob dodobafng bad@mghie
abaggomadol  padegobom.  boeidogilbaomts  @ufifidelgboons, Gol oo
abiayggmom Baliqbbgdo bablehnbols Bogghs Bgbadeees Baomgageml Lababfe badfmpnbim
%353 Janem .

booRafm goemobuenghs - Lsokaim goenpnboengdol  Lasfmanasbio  @omgBg
gl dodgnbufy badfegigm gabagggmoa Bylgofiploer Smbogmbiger Sndagag
goraE Bagoodl,  @elgmbignfigdol aafiagggon @alegogbyeos oblfmdabinnbol
geereytala @a gagosbebaty). baoato gaanpoieangdols hafafoennabio gofnleends ol
mgommofgieennbaly wabenmagnbs,

dapdmm  Brgydoe gbeogdle  Gikgyfgdes  gobisbbndo  sjhepgbol @ gobbloho
gurEptmemgdgiol  Wbsgnsber o bilsPmmosbo  pofiglegegds,  Fedgmeg
Jmbbmenngofguen ol shpstiolanbelios soosmgdmemo,

lsBarengrnsbo

endipnbol

ogfififes 2022 figoals 31 o nf06io BO21 el 31 mgnitoho
lshagmafibm  hadsfongonsbio Lobamafilien  LaBufoeeasfin
pofborngbe pofglambe eofglmengbe pofigheenhe

oo Bailufebor god dosn

PRt v T e | = gl I B12 17,812 19,127 9,117
timEbBargianbiy pagine

Lo 3 pofy 348,795 397,757 347841 352,884
kb aigpldting s

ey afighfio 3mpemby 2,842 &84 5.562 5,662

f_::e ins rT‘DJ 1‘“;5']}\"1%)



B S0 ySrRomobulbm afpabobogos 3Gobgammo”
FrStmemogetigaso g chpegopmerno gobbino Bsfiolagbob yblsmdbomn
2022 Rerob 31 @oapideiom @alifmenpBmess Breolismgol

{aansls gmofido)
s pbisBleyiy sy By-3 @il 3,651 3,651 2,006 2,056
Babglitmbin Labibflo 39-3 qpein L6450 356,661 An4.405 314,166
Lo ot aorpnBenmnh, -3 el 8,121 #1721 2,117 9,117
Lty mrbakilen o
Gl Bnbo iky-3 grmliy 13484 12,484 Qa5 2,952

Kool gobabbafo sdognbols o gobilno  gamepbeeegdabol  bslisBoeasbo
qofdaebs, Hndgemog Sgfongmese bilsfomostio pofpbemebon galiogbs

fadioghagero  gobslleghio ofligfmighagde blsfomodo pofghomoon el
momnepeen  Lesbaatodaabe 3gGomools  Bewenmls, dagieen BeyynBeen  ghfiogalo
Pofidmpagbognns  obgridsgny 58 mobulboéo  sdyoggbol @b gaenBemangBgbol
badsoqrosho  gofgbaegbol  aaflobogtol  Tgbsbgd  (grbyfindreo.  Bomabighol
tgenmaa(abin o pedmgolinbuce dnbogama Brbagadgbo).

— WBSengasbn polgiogn
s L Ly
b ] Depgeliphot i
ofiligynlifhgto Hopllogs  BBolyEeragetio  Irbogginbob go
Molfprngeio  sfegllofommn  BatlEmenafin
002 ok 021 ool @ofighyesgoll sBnbagigeo siviisgsenn mofglmpbol
M mpiohe 31 goypitoto opfsfijon BebepgBighie  AmbspoiRin  gulegpsteyeeits
Bergpha s Foarin 103 B3 gnlly  Bmbsgeemo spesgpn A MiA
bilatfnndbo B spaligia
e hom b s e ]
Tpgaligfrmenn oo papfihal
gnfieblinfn G g
adotn e L P R T
mmm,};}ﬂrq_w&
Lot 8o 180 Bg-2opeBy  lecligsfnilpme
o dpfangl
bt e el potdrrpmapol
o Beytin mafntng ma
B i
Brigphathes o5 e
Bl sk g gyl
Lo g

Xyosn ogibgil  gefimmg  ageutigbrpe  BomsboBols  Beggengdl  odolaongoli, i
wblabugml Fafidoginere gebubbobo oblhfminiagtol belxmmgnsbo @ofigbeobo,
Gupogpoman, thogeihog afiol mabofio guemmboll papgeeal bl fmeBnba o
bagaerpm bigmigho, Hebgoliogobsg edmoysgds Sbexmng baodnbifaomio Lodatbeic
imBaggBndo @ baZofegbl B ol pableal oo Bymalighials Brenidrrabnermbol Bbfogak.

= o T
DS@ns gjﬂmﬁ-}“ﬁl’\

—

L



s Bogtebsgobsblio megsboBagos 3halidaro”

ilmgrogatigiren @ olgogogsernho gobiblaho sbpfolpgol pbdufggbome
Bnbodghgbo

5.

150

2022 femab 31 sl
figmer j@mﬂﬁ‘mm wemarryenn ferobiamgol

gadogerols Bufiongs
Jedoagral Batiorgobiab gaepeed Botbbboo:

s ofbfbigrmgml seammol grebdgonbongbag bfedng gafgbob piafo, Hmi 6
aspdgenels Bgasmbpeenbobogol syzmpadol Haddbe; go

v sdgomBrfnbobosgol  agagsteo mpmagbol  beebaaogegs Golgol  @Ebol
Bbedafolio pslfsitagibol Bedlsbmadaboon,

xXanme gblabngfogl gdodamol RampoBniel, fmdgerbag ol elgob Jhnsamgoeree
Brombrgli.  waeme  dsfonagh  godofgagrol  bgfegddateh @ dgadab  Agbfmmgiybo
paobmdngnio  bogmpgeol @ beoyafies  agheggBol  Fobigol  @addebol
gxmgserobfolighoem.  gadogeab  bafmdanfieb giseRaligbol o6 @ugmgdanybal
BobBom,  waopls  Ogbsdmgbgmos  Goggael  sdgomBgfpbobeogel  pegubgogro
wogrpoeobol Smgmermbs, v308 @ambrbnb gadodsgmo sgoeByfgbl, szl shro
oo 36 paynpml sddngadn gxemob Bgbaigafobemae.

wamen Bbisbedobebstos Bobodagmno Libgouibamaaeem Jadodserob dmmbmgbnboab -
Fragaeo pBhefiggeginemo BobolgGo sy Bbaksbo +6 miigs ogal 1,000 smal
e Bageradio (2018 §.: 500 amabe epsfin).

2018 Gemol 1 Lndhofdgdogeb yprmb dbigg geer@obiengs gl @esadaymgogrel
bafaronzpenmb p@mghoygemo Bsbgol (upb) Jog® gabltsbegfye gobsbbyhn Gmadxdnggbo,
Gmanfog  shol:  gadodseol  spgaantytnds, oggopmbs,  nlightiogo  obgglidogos,
oBanldogna, @apofigabmea ahboagbabe @s eblaamafdol bayfomadm gmmoagegbitgbe
Agbabodobeds s zmgmogopbinbont grgimogemiise JrbdHexrofenis byd-ob dogs.

ligh-ob  Fgpeegogboll HgbedaBolag, wavmn  pumEpbemes  @ooggeh  psdodseol
s Gfabol Jmomogogbaol debobigrmn @mbg depiomm. Bmggluao gfoegogob
MM:

2018 ol 1 Lddybatho - 2018 el 31 @pggieato: e Hgnéy 16%
2019 ol 1 nsbgadn - 2019 Fesal 30 agholo: 16-18%

2019 fgnob 1 ngenbob Dol - ber Bgoty 18%

qobsflvg®  bademdity Jegog-19-0b pegebol. peegamobfobpbomn, lgh-fs  padebgs
aadagseol spnigadfmBol marbrghbe gaeegymen piombgnabol basgmdgnery. xaoao
Bpbadghmgs  Bmmbmghgdl Smgoo dpforpol geblagemminda, abgay Lisabgafndpniem
ool Bopmisfgmbom (2022; 1686 2021: 14%%).

dafmo  Bopggioe  phfngdo  pofbograered  Lgd-ob  gadadeeeol  sEazgsdAmbol
Jmgmogagbimsl Dglsdadobmis 2022 Ferob 31 @oggi@eol @ 2021 ferol 31 @ogpddol
Bppmdafgebom, @asbgafadyiol Lagmdggmes byb-nb foligbo @s geomenabybo, Goigngtog
BomppuerarBurol Bogt afob pagoforee. @ s gabib Liabgafigybe:

—

0oian} ”f]~j ‘i‘lﬂﬁ'}]‘ﬁ(‘l‘



L 2ty peahilio |
- 2021

b jadndammn 3,638 3.435
bl Bgiedaguen 22,110 22100
BB ingmn Grahs 50,506 47,307
S deanlingn Lobefpoiongbem s 8,66 13m0
damapmemofiome jadomer ApfgoroBabo: B4 b7 86,067
Bobiagls afolis o in sddngsin (3,689) 3,570}
'El'l'E':_']h ﬁ]’l'-"l:"'l"'lfl;‘h;ﬂ |:|-'I‘E:|-I"5-E:'fh'| oliggtyhogyng (3401 273
Seberrofybome Jadotarn B8R BLE19

22 wn
b agfyyrmto Wi Beiiay 455,136 403,544
Bl ftillaghpnammopion oo (3,689 {3,.970)
Ardils By Uaffariero cfigoldngo (3400} {73
wwwm 451,007 399,703

202 ool 2021 fgmnds
3 @ifofn 3 wyygign

FaIhbennll Mg pmdreeBol) ArrEghign® 1753 1,479

EROA0 sbogy  ogeBstmennbls oigol gadogommol s zsdHnbol @mbgh  Labgltm
Jrranbsfigynbon s GpuatiadnbmBatn, Fag wasbpatinbipnbs Lglbals Bedinipols BmmbmgBadink
Bhbatobo. o0 gegoBabigdmsb dybselolembol Bylisbos LILHTO0 obgmtiiigos ohogmgo
89-19 Bgfogbiato,

26, Galigal Bsfiongol Jemmogogs

fobgols 8sthmgs  s@lindomo d6odafiguembal  s@al dobligbobongoli o sliggy stlgbom
JerpdnGish fotsdmagoahl Xaognh  m3gfagogbobomgab. Xaomob dofomamo ol b
o, ba3famoym o wagaopabols ol g0,

ol jol Bafiogal demeybngob Botabng Kaamol fobisily salgbemaa fabygdob pablaboges,
arabogo'hobs o Bafiongs, bismsbiapm  baghgmngm wndofabalis s ArmbBgyfemnl
et Bol afigligb, b 3ol ebiggbob dembogn dmbeybmobiyn s gofodbol E.
finbigol Bxdorgnls Seanogogs s dPeggwefigho fnpmmsteae gwsbagbs, Hmd
absbagnl  LaBathtiem dofmdndlo oo Sty Wgmagebngee e sabls
Jeodlisbinfrghybiio Geadbest gaemoabobls o shign b zgmiier 3 sl

Laligengaaryatgem Lisbels ol gbodgegbonst P gl Bmgrosbo dalygbeliygbasebs
fobgol  Bsbmgoli L@l fodmbiognnatn, dhntlgbyremgalio  FAoliggink dafomgnl
doiimbogeasly s magabio Goliggboli  Bsfogol drwmogiaggbol o I FinBoll
Baby@asy, sty BbeBghgemgatio dhbgogn ©akzndagbatindnbol @sigraghsty,

Ha0BOL  sdalitremBoame  bab b Baliggdol  Sofmgol  gminmndn @& ggobubilehn

patichadgBdo Jalyhl 0806 by gob Bg@lede dobinls omboldoniagbol at bt Fewemnbabio g
glbesfaogegdaty. sliggg ol ©530300355%), Gl xammo geblaonboml ol gols

’bﬁmmmbnl‘fmﬁm - = BT
131 Do S ﬁ-:l:}ljpl-u}".hni’)
L -




5 50 36ebogobebbm mpsbobagos gholidero®

FTOpOSnlaTre e obgpognpTerTto gobiblno sbpshoiggbol geblafngbomo
bodfigbo

2022 feoob 31 @0308d@oo @ebrmemiBmero frrobamgol
(acnih grufido)

142

wappnbomo  JafebnmaBol  gefaeendo, Fobgol dsbongol  asbymeprenBol  mmiiolo
drlvmbolidhndamaos Golzel Brgapo Bxfogolis g TpbabsdnlioBol opBdgondn, Smames
mobsbligfan, olp sPomgobabln®o  Gobzdol  aoBlsBeafaol, Bpmalinlol, Bshogols @
Bgarindaabol baymangrman dfobgadghnbs @ Bgomnpdol @ubyfagol mifmbgmmymestn,
ol Sofgaidof spialifrmnioemn lsdjnl Gobisdgs s fodgsesogiema,

b gogongho, badehinm g groggogmibol Mol gabo, Srfdaen qn bamdphagomn omnbgit,
nlafma o Jebhfngofpgbs bigfnoodm gadodadgbel @ sddog-debingdol Bsfmgol
dedngigidyob bobyhodnboon. atobemgol, fimd dogyboe ofbl jamddmn aeeafuand oo biobo,
oo sepgbl bayfigodm snbadgdnl opfiefdneb, fag @edngnepbages fodbsayEo
Baddamls babgmdalia o GamgBebst,

Bengerer mafigabohagonl Bsblbom begha gay @b Bogs Holygnl gadimigbnb gablstpg®s
@ datfionga. gobilo gomgloere yosmanbs daps Gobgol gaddmendoll bfmamn Lagdmoks
@ Gobygod dpodgdoli sblighmao SGagoeatgbol Gfduligdol @mbol goblsheoafsb,
Liehefigaidyrey ba iFomadm @s Lababdm fob golt sbamobobe b webigaee panBom, Aoliggdob
Bofongol  @gdatithalgiyn  symbBGomail  gobaBlaf @ sGegoBalln®  Holigmll
Opatrmenn Bbaaeegbol Radamgbom Lemdgfagom gfogmerboet, Guos Soggme
sl qbantinl ol yaBabo Bemo Bxmomgols bgqhndn,

liszfgmodm Holigo

bag@amodm folizo sfol wammols golisBlefn @abagefyols Molizo, of Byimbggqso, e
#obsbliz@o oblg@odghaob Smibixhmbigen of gmbdodghitn g Spalvrgugil magol
bisbgerBoafroerabn gaamggdoen)iodh.

Xaoal gt Bpdu@agpteaern géomotol Bubmgol dmgragogs @ Megetgbo, dysal
bageippages gmilogido @ bbgs sBaaradn o Lalisbemgdo, Gmikmgbios dsbebobgboeto
afosh bobbob gaBapbagob aBagmathn, LagGpoodm Golijndol Spmstndels @ Aninaspe),
bagfippogm dmmodogs (bajfopote Lebprddegabgeel grtlomn] pe@mbienbs @
dhgogagibs baflgmaamyrfge bab el Soge,

ba3Figaondm dmenndyngs sqpfl:

+ Lalighbes aaBsgbampbols Ggaefidgbol @o @eldyogobol deagany bl

+ ByhbaBaesons Japmodybafosbndols Bymelinbal Bnmmodls;

+ obfabaneryemgob baghob Bymabgbol Symemonbb:

* Lagfamoge @ozminbhsgoob Bombegbybl;

* Lbbgdobs @ Uhas bagfgeofm  oigernsbnbodols Bodmobstey  BmBogmeodinnl
SOl

bagPpmodm gmiongln omogbeinbogas Googel badbmanm aepaffggndmmats bbby

goliaghamaboll @agobisBhgdol 56 mufumnol Tnlishgd, sndodahobogols @elisdjna)dees
Pafipggbogro Lty ngfpbmds LayMigpngn Smeadogno @ipaiioes godoggbl.

A o W
Do “ﬁf'vmi}j}a‘“j_'i;



B4 .Boyfedbiagobablim mépabobagos 3Gdbgamo”

grBtepagofnlmee @s tgogegmernfo gobublnmo sBasfolgbol aEiafdgbono
Bofolghqbo

2002 Gemols 31 o inddHom malifermnBmn forobsmgol

(ool grafiin)

bagMp@ogdm gododggnborgoel dofimabmenn oiigniahgnol Lottty ws babfne stal o
baghmo@ndm egogol dsbobobdenba, Gobamon sglgbl baj@gmoge bbb Bsb
thidepag, fug peBbnfgnaeogte a6Bgbopgdmol Bobbgbol BnBmigds @ beiFgoosm
Foliggbol Hpgalifs, Lagfmodm doempbol Sngaegbol @a aafigbagpobol Befiagndghol
dpdefdgdol dfmggamfgbol Bxdnfdgball pbom. badeweeeg baiGooogm jmdodgdol
faafigdn  smolighyh  pebpbompbsl  @aagiorro  gEoggmogigbal  psmparobfoigioo
{pobthamabemali I"“‘JF’W ool Bt mofisBliemn Baopmbatingmbs,
arbgtabtrbamostieba o 5.8

webdghagppbanol  gg@atabsfiobnbol Bomelngbs  bagds  pabifighsepderol  Bobbbal
HmBodmfiobgol abom, Gag waeml  sdaggl Latwgaendsll, @@erpruy  dmabgpabiol
wobisblafo ool @aggmiol bashmbols o@iblogoiygos. dmbodmBobyl SFafdmgbs
Lo gfRgadm . mignafigho, Sodmbdog sbmeyegegbal Samopbol beeddegsbembolmgol
Bofirgggdab. bgbbygdols Sopmemsfieer BeBogmtobigh siagg sbegooemaih e heuacfig ot
Wsegiae.  Sedoboon® Mol ofieegme  Gpgofighologel s
abibmgageonl ol pdol debofefioiyn misommgbo Hymenols bryeeddeaaboemmbalng ol
obgiemmiagoal yrgerorgonem Bofkmegbol yboom. Bebogmiiabyal Labydgls byl wigmbl
bty rpodim Mobiggbol Sathmgal s dao @eieeens Bydpnnbal.

bagfipmado Mool dufomg spfgmgy Baffogombfiog  bedgogooghs wfbifinegmamols
Lagfiolis @a Jofaga aatioliginngbiob Bomgnm.

pafrpa Beilbiatinienol oli@ogngrmaemmfo sBamnbols, Laifamedm drfdoaesn gabimnbs
fobggbols Bodorgol @pastidgiel Bogm, bsyFgmedn smBaBafsgoots @ Lo
Gl ggbol gemgaginbifnfipbom.

biajfppodim Gobgol Syfuodsgrm®o  Gogmermbs, GHopmeyg fglio, anbohgha  mobsblegHe
agdeaniol badagrablen pofinieemadnddo seblmemomofintegm gobablego dgpamiafnedol
sbgafndagbadn,

2023 ooz ps 2021 femob 31 308860l Boymbatigebom wameal o6 lyagd APn@odyntmio
56 @agglofgboere Jhgeodmbgbol xaomgbe, Gmigems Bedshmag bajnoodn Moz
s3amndgh dedhodurma®e bagfgmode foligol Bmgmemmbols 100-b.

deafiggraend boadhbiipdom magrms

Srfnymgeol loglabigbe @sgmmot Boblobumgol, dmfiggaemael xaompbob Hobgdob
rmpgategfigboel gedendgobefy. ImGhmpro oynms amEse Sogrrkhol dodgal
dobgggom: Sogfie dobhigho, Guofmn @ LaBmsenm baffuleanba, babrgemm-balgmibm,
bagbegbiane, bambbdsfigbes, aba0m0s © samdefen lgbbgdo, gobitsg-aBanto
T @mmrmdol pofisgggmol sagao Guegds opdiidogngofigbnen  lgalghdgbol
pfopgateghigdol wibfebggeegmnoli Gobbom. ymenmyol sl pasBaafiolkonbs
pefigaegaanboom, Sndnm blgbaboen mommgeen wasmoborob,

1343 E'l.;. 'Lf"r"t’ %f]ill’"-?;:”‘: n’l\ ﬂrl'hJ



Bl 5o yEeliogobablim mfpsbabagns 3Hab®semo”

Jrbbmagofaea @ oigogo@nxmaho goballyyho sBaGolagdol psbismaghomo

Goolgbobo
15 31 om 5

Eﬁhﬁwﬂ nwuanﬂﬁﬁ el foobsmgol

guoghgal  @yjgnlogtegds  @elagbom  ogngs  wbembggeymaorm @
s bebgaemymaoer  Lobbobom, Ma@geb gb oo bbgomobbgs  Bsbobosomgbengbom
Balosowpnds @s pablibgaanbeeno Hob ol SxhafnbormBio sfosb,

bagfpahes diolignd 86odygammasto Brigs

Feaggrliony bggbs edol pablubipgé, Miolghymmabom geabaris owy s Lafanl gkedty
ogaglofigdaee @ygoegol Gobge gobble® oBldGnigiatn, xanme smgeeobfotsh
srbogfm oo @eibisy obigmmidagost. fenbymoy Bgbstaolmdibas mu byerobsfapnia:
@slagboma Bolighgunegebio bafrggdal o6 dsgrolibBagol paéodg. gb Bemopsgb Argng
framggbmiviog, obig - ;galydmog obgrblsgnsl @b sBsobl, xammel asdeggoorgbol gs
b Gm Bagmpmade Bamstighol, sligg badtepfiebn obgnHdagoab bagmdggatn,

femgiedtogn obigmedgos bafoongm Gobgol Belabgemmasbo Bfgoll m3nfndglo
b 3adrhios @y ol afdgieiol Bubdog @mmentob seBammbols gaemoemobel nepmdbghs
Ao Smbapglybol BymsmgBal ybom:

* sbpafdggbol mofiogln effighomo  ga@ol @omeensol  senbammbs; @@l
anbrfhodme  Smbghtobongol  @otfighomo  stbgdebol  Bebdoan  @oamEndol
sgdomeba,  Amgomng dggsbes  @adgpfopiengbol Wfigolo  sposfindol el
sligBrpeno mad@nbobs s gomamigiaball bagmdggerthy.

* lbojofegbol:  fgidorbangefin,  waeme GeckBogl. Gmd  bagdomodm  Golgob
Bhodgbnanegabo kg shol Bmaghho, Fepgbag skhoge 30 oy dah bbb sfob
@i ema.

¥aome sbofgogengbl o aeopgfiondol  aepddemGodol  duBodooliph, Hnlgmmog
peimagafgis  bagfigpode Gobpel  B6olgixrngiio  Bhoob  oEgderazgeakiogobl
Gt Bnfighol gtom ollol walisealbdntobeag, Grd:

* gPedgfosdoe sfob Lfmeeg  SgieBigglegeme  Bbodgigomgibo ol
odrgengiiobmaed  bagfgmogm  Aabgob  pablishogmob  Bods@oummgbaom,  Lsbd
wagofnfigls @amesi;

* gPndp@ogia o guboboeriglh o8 Smighhb. Heggglog adtdogo 30 ey oy
F@opa@xomgBadon; go

¢ gofiohggds Gybgiglo sesbebegnae Byegombe 120086 s shlighabol
Dabdnern @ommenhol seedamemBabl Bmenl.

ey ikl L R e e U ~ - J.r‘
! =1 hi
wiomo eiReesdh Godwogy BadombaneoabBo senatingbl; 0. ”:}J-lll""bﬂw '_?h 6 )

R



58 B0 35ebomgobabbm mfgebabagos 3Holhsmo®
W@WHW*W&%W
Bbolizhigdo

022
f@ﬂﬁwﬂ: 3ljm&mﬂﬁﬁm @abfrmemobuero frmobamgals

*ar@aapnenivee lpbbgba, Gndumbog Soligymnobybnmes 290 ooy

* JrogbBob gefspgeenids

* greb-dsgmfrgme gomatigle, Gopdlisg geogbio BogBs damsbaoalimmBation 356
BaiymiBol giles, Gedegbog o6 adanBogbatighs bl

* LagmiBafion @amneidol Bogstos 30 gool AR R MDG O

Lrnahel pbdstdads Bpolabuighs bamsbapn Mrgmemagogbl, Besfrmn -oonibo
rpagrgagner ol gomagagratifoligboo gl (TFRS) 9-ob Brbisdsdobiag.

ob Ligbbgbo, Gty xaomts saostis mummEn, teyemts sorygaligdoen bbbgba.
sty Bratbem obgratdagool gadmgaiads

Kpagn basfepfebe  obgefligod ogbiil eeogy  Sdobysio bl FrmBafol
bafgmede Balin Belizbipengbo ganbufims me s bsfgabo apeatbob s, @
aBlyPBnBel BnbsgepByee bagRggedn basmol Bymsbagdobab,

Xaogd dmabeobs bagfgmogm Fobgol @ LaBg@ogn Bafsemnl BBotgbacnmgafio
@magitbol owoBhogogofighs @ EagEbgofgls dnsgageobegnl aabgunngno
debspninbol sBamotols aolmyfigboo,  Ba6 Bypmabs  Dagmggebedogmto  groopgdol
pagwphs @pgnedol  sebomdity @ sBsbmsmegbol  pabyimb Aol
aimgnbaden oye ypgan 0sym-giebodogmino g Bnbgigbo:

Lisgatongenmb B33-b Ansereino gl gabaqnoe;
obmerogool ¢igbae;

ebidyrraee dmgagngob badtmgghism g6 0mae;
Branbagrfio nenddvefo gapaememn e,

dagdmen Sz gheognlio adyboenos dohomamn Bsgheabiondn o BuRgaBoenyde,
fedegbog  gobeyrfigbryeons 2022 figwl 31 agpBBael, 2023-geb 2025 Funsdoy

dyrommobongols badsfaonggemman:

plies 24 2075
-l
lsdsbalie hgfisiin 410 55 5.0
eadgnialifyoyho gobafic 00 5.0 50
Sfeninliryin byliaf 20 _ €0 5.0
abgenagoal fido
Labatalin ligniaho 53 %1 R
migyrdalibemfin b fisfin 5.0 30 an
dpbndabyhin bynBario _ o 6.0 34
rbipgatiraein dognoggol badmg s
b g
Lol Liggfiarme A &4 7.2
mdghindalidemfo by fihin 85 70 74
Agbrdioli e bR 13.5 s 25
Srinliserafio peakiofo pagcenn jobe
babababen Lghiatin a204 AR 33008
g esiale e hyggfatio #1556 1 g 3254
Agadolighepio byfafio 2087 197.4 WES

{} I_Jmﬁllr

13 i Er};j :Lﬂnt':;f} }mini



mhm%m“
W@WWaEWMW
Bbodzbnda

20722 31 obs
Euh&:xﬂa ]wu.;uﬂmmmﬂbﬁmm'ﬁ@mm

Geabisgrrapbipen b Gamager Boragond Sngpslinds

Bmbisipeuphouno bagfgpahm atugrnb Hymabgbstio SodeBgememgatio atklizgacmn Beabiaggdgto
Brngagh Bofmase sawege Bebiangdgiol gempbol bimakhml:

* @yl spobsommbs (PD):
* @Bagefiggbo mimmenob Sydoebgagale (LGD);
* @geegol dmdgEsoliogel @enmsfige gagemastighs (EAD),

agEoiiboero dofedndfado, Smgotg B, pobiobsbeoafgds  mfigsbabagnol dogBoom
BoByagnturzro bisdolngio Brggeboge i ibgs cbdmmamemn Bnbsggioms. sbobio
dmENREOfA@as Ladfmpbebe nbgmeagoal sababa. Bndem sefinfogn Bibam,

Qommernhols seobaombe (FI)

dmfeobs Beggero ghimbognn Lgsdobiagaio jrbgamposs, Grlgemog asbong aibnngbs
aagafighols sBaemaio wi fafitmaqpghl sobydodol Bubdogsty Brbagadgbel Lghagtynlya ol
bl demgghdol agen Bl fumdnuoagll BmgenBol FaebmBobol gmb, ol
Fagoierghhng gadmognlighs Ledpeoyobn Bgengslbigbol zsemgslis @ banBgobties bajdo
bandygewols Tylfageobol. bsyfamosn Gobjab Bodobgogdo, bigsgn AmgwaBs sGol
LG

Mg dmbsgreeliger baghgendm batemol dsugGdo sagbodige, Snbswmmpbomo
Ba3Mn@ade Bamamol mosfinstiobbadn potimognfinds PO (ammemgyols senBsosmba), CPD-
(womngadol  gfombengn  seborsmis) gollegBobom.  edogn  dstelndol oo
ﬂﬂ%ﬁa@ Hoederis mooyrree gadaniegiafgbolmgol gusbsoBgtmeme LugHmbohal
b e L

dx@smRghols Bmeperol psdogbobol Bpmopi. s il dggano Bm@awogsb
Brsligenab, dboerme gugopspagernBol shug Bewgomio ebpagnamamet BymoligBote
fogfagoat bagadgoety.  gelingghghom aedieafigbost aHmo, dgaanme macihrghio
Dlshbe ahiee Bmm@aeals, Fiesdgeong alvpnbl s doipaminl gsbgomafndol drighabgnagenl
godmgerabgish @ommendols soramembali dgmabighndn,

g;mmwﬂrﬂ: wepbammials Srggrrol Lo 3hagyemol Sggstinbs bem doomeg il
Wfﬂﬂawﬂ!

* Oebogglghol Srdtumgte @b pbmogatobol Hoefgns aEBMagBemn  Gomae
kabagnigdobogol,

et sBagnnbo,

ffagagrmadmfiostin sBaemotba,

maBbgnprtiol agsligbs smuol 3Gmdngoemen el ks Sraggngmiin,

Bamobbol @ olgmfomgenn Sefiagoibiob Hryemaligha

¥ F ® @




b Bo eebogobubim e sBaBgns FHobdsma”

ISR (6 OO golisblmfio sbyafodybols gabasfdgboan
Bnbolizfigdo

2022 femob 31 @gz0dhom @abifrmmgbnrio femobamgols
[ mali roadiBo)

dofomagen @adanbndo oo boadBhagos

n@aemofybol Sotbgbelorgel 4 500s Bolmmao wolbabe:

*  Beyfilymom Reomgarms momomyseo @agserosbybol Bhmeeng Jofgnen @ieemEo (.o,
obatfigha Bmbagginbo @ogmendob gamanbol Sy8gay Reemnies)

* dofigaee  @ogetgpbel mefoglio gowes gaEpe@ueDBIe @l
gty breprmng Bodwm@ogob

* @pErde phobsbatie mho ghadyhaniol Sobomgoo: g@sge@apnerBame oo
o Radefigrhol Litadebo

*  3a@aBdo Aymmo Lylbol gegnano fafledabs dookligmms gamgn @agaefggbol bubag

desppofgbe @agmndba dengaddet xanaob bradiBiagosh, fedgenng bobbbl pedosbagl
LighaBipafhrern Sababosmgcmgdol Sobgagoen,

2022 Geool 31 @uaidol dpamibfigmbom, 10% oxbo D@y (gemgba) batkmagem PD-Uo
momoggewe  LogdPaol  §Gowlo  ofigggb  dmbsgegligee bighgendm ekl
Tl jeediol) 6.2%-o0om, Hag TseanBl 763/(763) smals eramib,

2021 frol 31 godol Bopmdafgmbom, 10% oobo B gegba) lateaee PD-Oo
mooore  bgadggol  §eogido  offgggh  Bmbageepbgero LagGagoda baisgob
Trgpali( Jemabob) 5.2%-0m, Mag Bgemanbl 657/1657) amali grofli,

LGD afwds bogafummm Doafeemol Bb@hebo @ogmendol Sn8mbgrasln, wasmn sggalinbh
ol Andebgrgadn @eaysfpabol dsmslnd@obls bobbol aogpaboll obdednaTy
Eayfipbmboon, @ogroyhetnboeme gniignaighanbol Bmmbmgligdol badotfnbyp. LGD
B noegueobfiobpil  dbegeonp goerspo bobbfgbols  @obfemfigheb.  LGD
masbigamodpahs @olgmbnofgimemo geeseo Bgseqbob bagmdanetn, oobmbidnmgbal
R Janddien badtmaghige gobagagmal paiegBaboom.

2022 faeols 31 @opddeol dpyoixhgmbom, 108 oo BHoa(gargha) Lafmagmm LGD-80
momeyypee  Lgpfobdol  Feogedo  offgpgl dmbserepligero bagGopadm Sbafagnab
ehgoali/{ gemgBols) 10.0%-0om, fag TneEanbl 1,.236/(1.236) smals gnadib,

2021 fewvob 31 woynideol Sppmitgmbom, 108 nafio Bema(jeghs) Lsdmaee LGD-8a
ooy Lggghdel  36oodo  offagl  dmbsgregbyeon  Logfreadn hadagenb
“ehpabi{ umnBals) 10.0%-0m, fag Bosmgnbb 1.255(1255) smsl grais.

ommendol Sailgbholonaol @omnsfige goegaemosiohs (EAD),

wogrerdol mdbdobogol gurmehige @iguerosbys faflmappnl Smenask Bobaoyd
mbibel  Eanewndol  @fol, waome oEpsfodedl EAD-L  aeb@d@adnbiol  dodoobafs
@ofeidetiphomat g baodaytommyton @abiggboens Sedgobyng mubbol 3ndgigrmeo
BaemoEngbomsb, slmfthatbegenl Raogeom, goBallyeifno slhogol EAD »ol obo Smernabo
Lobagmablin godgloerabe.

| i
. boons E_’_]E"-'Lﬁﬂn’:“-;%_’]}"”ﬁ




&&WWW‘
Wwwwwmmm

BoboBabnbo

2022 Feools 31 @ Edeom @ibfmeginees feabmgol

{amasl gmofida)
Wammwmwmm

Jierns BB gbfngrin fafdngagborsos abgnfidagns Bmdbdafgbennhhy) gk
LalibgBol by bsmobbat Aghabgd 2022 ferols 31 @aaddeiob dgpmdafigrboo

B gogges
Py 2iguans  sgbrbol
sbghmiin ffidoy Bt
Bobdogrty  Bedseerephiy b
Lo byapne Brdooragplior ] lizpen bt
1 ogrebn  olsgRopedn  bagfopode Bmbeengl Tafingnnh
BrlsgrngBgore  Bafemo - e Tafisgma - e Fatgfhtan
amosi  Wafomedn  MORAORRD progsoigh lyRieod finBps  Booach
_lgsbabo  oefogio oo mge mbofugn  bglivgle  bibgitg
el Brbygrom:
It By g
laieare
LBy Berliongoly
e S 43,364 {217} {B48) WBSLY (1S 4L "
T-geali 30 cpo By My [25) ] (1} 125 24%
31 -qlh 60 ez 148 : it (2 (it 108 e
ﬁﬁ”% F) . ) (0 7 16 2,
’E’Bmm-‘ 736 - ety {381 355 52%
181 e Fde ) _ : : -~
jeebactmenali ) g gEn Rem a2 %
o bigdnho
PR 22,367 7 o FEH) TR 1 1%
Lo 3R 49 - i 2 57 ¥
&Y -ahi 60 ey 5 - (Zh . [y} E &M
1. 90 oesmn 13 - @ - ] b 54
Gl -yt LA wq:;ﬂ;:.'l 5 114} (RES] ] St
1380 vty B _ : : _ -
LT e e it oY
Ly ndenang e Lghibgfho IIABD 6T (125) {148} Chl) 2148 H
Tt laBryigm
ligftizfo
(oA 79,300 {29281 i (L9 (4505) T4 %
"':; 30 @aria i o i) (6} 1) {130) al 2w
§1-ab 60 peniun 411 - {34 (1) 151} 24 a7
M'W'ﬁ'wm% 451 - {103 (63 [165) I T
#2010 P 1,235 - e 495 %
L80 deexyr Fptr z o,
SEap AT
"m"‘“""“""':ﬂl 31955 (2929) (3,208 (LEST]  (G091) VBG4 ™

138 F—'u @0 1:'\_-;" Lhtl)wl\f_ ;-\




55 B0 36eiiogobelbn mpBobagos 3Holdsmo®
FBBr Pty

BbaBhota

@ PREIEEEasefo gobublm e sBpshelagtol blaftbome

2022 frevob 31 ©ogn8BH0m @abimerbremn femobsmgol
Lsonals ematiBin)
B3 Botligh-bb b
e el SR 91543 (05) (3T (474} (1.5586) B AT T
1'“531“:‘3“‘1 619 i 1) 55) o7 52 e
Bl 60 sy # - ) bk Fy (&3 a5 19
81-guafi 90 e
gabmarmw;ﬂu i AT 124 {134 i Iy
Tpel | BD g 3
S » 535 (B2 B2 i iy
180 ety Sye i
R i 2
m'”‘“m'"&“ 94,556 o) 57 (A1 pass)  eiagy ™
tefizampba
e R ke v T T R i, 3 (3] :H 18] {145} £.930 (1
- 30 ey 174
141 (2 H 268 o
B peegegnnnha
-l 0 gz 17 L B {113 158 [
B1-pal 1 gy
b iz 3
g}}wﬁ,: s A 4 (5 (] 201 13%
ki e E“ o4 (180 1180} &34 1%
LB0 st Bgytn 2 il
e ey o] s
B ebigopab 47,571 {131 (45 {195} 371 4n.200 1%
bagealibifign bjbobo
T 15,545 (¢, 8] 1 414 0%
- 30 ipry iy 424
126 (36 398 B
Jeapmine by
1ok 60 iy T Fi (i} 55 T
Bl S0 i)
s e
Sk 180 gy iy B ™
B pagnm i
1B gy e %
AR ETghs L
Sinen Lomesdbicsfigpen ;
Bt 36,004 (2 (137) {139} 35867 %
bthonliyfl P bigen bbb
mmﬁrﬂwmh 72,754 {321} Q217 BLL (4% FL807 1%
bl 0 e
e S i et = W A o
A 50 ey iy {hd) 24 L 42n 3%
l-1palh 90 panpiery
":u-@ : 316 {100 (14} [104) 21 At
gl 180 mginyivny
AN e (5040} £500) 436 5t
1D ety oy %
be e TR T
e il 75,168 311 (413) M) (sE)  7aEmT %
el
e Bt Benaatyg
5
4 402557 #372) BB (B097 (371 e £
1 |
C M |
2 bogns  Slmkgntndy



bls LBogHrlisgobsbbn mgabobagos Holgsera”

smmoEofigboee @ obgogommearnfo gobublino siystindagbol gabilaf@ghomn
TinBodgbighn

20272 feoob 31 @oagddtiom @abaegiaer foabsmgol
(semals gnsido)

dagfam eyl EbGowln famdnopbocos obgmeiagos dndbaGydagbhy oo
bgbbgBol Liaghgmogn badolibol Sbebnd 2021 Ferel 31 @papddfol Brogmdatamboo:

B2 lpos
aflgbeabols B3 beyopos Brbiagnm
f:Bdngrng  afilighmbol e
l-mo  Belbogenipl  Subdogrty bagfggpa
bho@os =0 dmbiagemeply  beoen e
12- sl bagfeamadn L Braliagnog Dlfisgnls
Beileqroaply  Tefogeo - bagdgpogn  bgeo Ehafigo
o i Safen - bagtomad Borsrninsls

Bumeorbo bagfipmode pramsbo®d peagebiofgh o Febgs  bgbbabtn
gl efagmn o it Qo befugw Lgibgio %

rpspsmeanengbgen 51470 (317 [972) f1383) (1653  498IR

1 30 warile) 356 - (14} (136 {150} Wi
AR MEApOTIiG

31 i Al oy 134 - =) (28] 138) 54

61 el 90 iy 5%
A AT TR

-l 180 Qe &5 : i (4% 43 1 5
R T T
180 gty Bogo
P

Lraye dpedsy s

allsrpemen
Laffatiegfols Lybbgda

odmmgzho bjbbolo
aa@egaiphenEigen TR079 550 155) el {231y 27848 1%
lfﬁ # szzﬂm 3&3 7 - ‘ {109 (1) i L

39

¥

3

55,424 32N (954} (1,792} @113 504t

¥ g 60 i) # = i3 ) (3) & =

1 90 o 53 _ & (18 1 32 409
G DA

91 pefi 180 praty 5 = : i3 (3 2
R S R

180 cpoxey S0
gepagamapenghs

ey edmong e 28,023 (55) (1013 (08) (oA 27,955 i

E

N R ey R LB 65,275 (1.05=) (GA {1,389) 13,125} 62,153 S
555 i3 (&2 (EHE] (18] 3BT B
140 = )

DSEhns "’*" 1'-”1"” -‘w:l_‘ '-.IH'I



bl ,BozFebogobsblim mGasbobagos 3Holiden”
geilimgogofgime @ oiigogogyuernfo gobiblinfo sBaahodpgbol gsbBsmnglona

fgbn 0
2022 Gerods 31 @ozpBOom mabG ey {rrenlaomgols
[l goadin)
31 0 e 567 . B (97 @mE 189 9%
ﬁﬁj it 681 : (158 o (ES) M6 %
. ;‘E;f 180 o 1,001 . {15 (667} {6EZ) 319 8%
180 gy ot =
RENEE R R Py 2
bﬁmﬂm leftibbe 68,051 [1.057) (998) {2583) (4638 @Al %
Bom botigl-lighe
R T TE T ey &4,558 (1] [337) (Ta4]  (L97Z)  &75ER T
Fepa au;.m 555 (21 ) (861 o8 467 179%
31 -ab i e Bhb - {7 [4h} (L 258 A0
sl w{'ﬁ 308 : (70 79 (148) 159 48%
9';3;‘: 160 Wﬁ;’f 1069 2 (20) (688)  (708) 361 66%
180 oo A ] ~
FHDI RGOS
"’-"@, ma"“““, B 71,869 903) (527 (1608) (3038 GBI e
poboamabofn
AR B B 47 261 For ] f2d) (85) (371 46851 1%
e mﬂﬂmrgh 363 i1} (11} i) {18} 967 55
-l 60 e 254 i (1) (40} 114 6%
i @Eﬂ.;;i 261 : {6 (14) (74) 167 1h%
Pl 180 %’ﬁﬂ 717 - {51) TP P | T4 &3%
180 apgfg Bpdhin : - - - Fth
g pegT e =
lrer aigonnBybo BEY __ 19) (175] (487) (e w19m %
bisgnelituiopm Lgkgho
gt S TE Tt H g 346,304 = (2 Al (62 36242 P
1ﬂ3“ Repes. 647 ’ : 20 o0 & 3
1ol 60 e S0 = S (1 (18] a0 200
bt :@'ﬁﬂﬂﬁ & S i3 i3 IS 17%
9]-@&51!'2'#5!::‘.#;;;] & : 3 (i} (1) 5 1 7%
180 oo 800 . , . ) ) ™
HE s bl ST gy -
v “‘“E'"E"""‘ . o 57,005 ’ m (94) [96) 36929 0%
s BBt Bmem
bl
DA BT T 51,802 ((450) (267) (4085 (1,125 51677 %

I41 == T |
Cand %q&',ﬁ‘.bla}\ﬂﬁ}




bl 8o 3Gmbiogobsblim mfgsBobagos 3Gobidagra”

ImBumEnnEofgbegmo s nbpagoEmer®e gobablvto dyafodagbols gabishggbomo
agfbntghybo

2022 fgmals 31 @gagidmno Ealifmemagbeeo forobsmgol

{aonals eoufBa)

5 m“’""f‘ﬂﬁ'u 467 (1) {27 (62} (90} 397 |89
[ MDAy

31 pal 6l qpersii 193 L 155) 2 (6T 136 3594
61-pab 90 peryfie 200 : (133 (28 (161} 138 5%
Aepag AT

-l 180 gy 6&8 z @5 4T (448) 240 &5%
el T it

180 gty s = E : - 0%
Rl e Lt

by bafimiilatohore 451 0} (937  (1B91) 52578 %
oo 54,469 st} (5

bgyer Bribdifgbooiita 361,941 3,090 +306) (ra0d) (140007  347M] 1%
psgarmo Ugbibgh ; s B

2022 fiemobia @ 2021 Ferob 31 @agddtos st fepbol pebisgenbalo gamais
Bpgears Bmbafabargd® seapdoe amb Rt bbby bsbelnfeicigdn griago
Bagamobo, gaoems stipgato bobbo oo Soéy d7-2 adedy pe@ego@s, Fmigral Bamagnol
Abotgn  Domsbps  stlgbmbol  S:ibdogrty  Bmbserngbyero  bagfomode  aegral
mggbeboe. Bgladadobag, 892 o6 93 biweoopab 1%y aeguboee Bgpgeoce
bty frmgbn g Bagapghol Sfeliy bglbgha 56 sfiligbrbl.

oy BEmtigaengmgol Lagbobs @ ghgpogol baobbob gspiymbglgBol bbgs WsBgserabybal

g Bo
dyfom  Bmgplees  pbfoedo  fembmepabommas  balighbe dm@degaeal  aliageota,
pengabim@ndol pede e gdoon.
2022 Gmoly 8% Ll 2021 Gl % Lasliggber
Slggupftgto  _ dnfdpoee 31 @upfgfe  SmBgppee
wfbfralicmymgal: gafinda 191,728 75% 361339 5%
offrbrmrymaoge g7 067 5% BaAlE 15%
Iy 388,795 100% 347,941 1008
122 Fenoil 22 Femols 2022 Genols 2022 female
3 Bty 3 @oppfgfo  3loognBBgte 31 anpdtto
Bersgeniali Srbsoglormo L b Lo i 4 e
Lissqm siElien Layfgmadem tootabvomans b bafiafmgrostio
obfaByomgrgel gedo _Gofrieengds | bafisgmn ot
Wdrﬁﬂa; L6, 2EG 33T G190 FAL R 6]
gl Enommbghn 16712 (IZ) LG50 19668
Flemkiacgn Jrfindis [7.763 (295) 17 468 32,545
iy S e T el S EH 01756 {10,068 291,728 -
b 402,557 {13,762) 388,795 F72.549

142

Ef:‘i-" thins Eﬁ?]]lmrig,'\}‘l" gﬁ,




143

Dbl dolo SO busen —Gofyboeagbs
Mg e 77515 {4,519 7299 130,375
dargalios roammii 8,405 (19 8,386 36,415
Bradfiogn gy 5,512 {292 5220 14.433
B bErabanagmnls Bty 170,509 (9.170) 261,339 -
] 361,941 {14,000 347,941 81,11

080080 bt By mdfugo demfighs, Bdeiegn dmbBods s dgaigbn
ol Patdmampanbl,  sdubmsg Lt TEAsgemglimis TEI@Ibebom  amial

bl b ol Bomoligbom, gy en balstommnabio ot bels
wﬁmﬁnhﬂfm Eggﬁfﬂmaﬁwﬁaﬂnm ﬂmaﬂwﬂmn bahbaﬁ:E fﬁ;mﬁhﬂ
ROBEngal menéiol, 2027 Dezrolis o 2021 fenady 31 W00k B mstrymbag, Brypého
NEQHOrBol gmodsal; aeimgengdom. @adoqn ligibol; THEBageyesnt rooghhol
aibloy, bﬂ@ﬂﬂma.:ﬁmﬂ'fn 36 Bmaeal, G Bebackrmen Bogadonm dmdeiamdaly b B tien maliBiin
BGoBg60eremgabo pagundks 0dbg8a Lgbbgaels sdmpabamrtytg,

ToBOgnE0 Jomgboligs Bagrgbenn msgeBntgin o6 trm3salifobeds pammabemyaal
Bappabinialy il ; H;immﬂ:ﬂm;g. alygonn Ll e @ Eb‘ﬁl‘r:,__""-‘\’"lﬂlﬁh‘:g
OB ummama Wagsernsbgdaiol M brBgnaymaoma Bafioero Fimlmppabomns,
Tyt bbbogho Tbeabageymaol B

Eabiag oMb sddogato B0 ddyornBdos Gasbimprbogmn, ebaggon 8y-18 Bybadlshs,

bsbgbbm Smeagmmel ToBMgol 33ws Beggieemos dygfomn, Felgerog shgofigdl ybbgaol
BboerBameBe gl qxmol 308508 oot ©aeRghowm dmnagl,

= - II
0o (hn S 04 Wﬁﬁi\ﬁ?



b B0 yembamoblive mfgaBotugos JOCGNmo”
Firemoponiren g shpogegmeTDio gobalvg o sBholygbob pblxfdgbono
Byfcliafigho

2022 ferob 31 @gapfdeom pabGramptaoe feobamgob
[l erardal

Labater Aobgol Ssfmgol Bobebos LeBsbhm Gabol Bfogs @ bdfugmoe Bobsgnbo
Satabndfigbol gatyeniBo @, sdaliosbagy, Fobizobs @ Hamanbol mddedobopos.

Labatter Mol Smempsbo mrperBadelogmagfie afgpeogbe addog-dabognbal Bafogob
Jmidoggdth.

2amee magob bebaBmm folgl Sshomagh @os 3mbogool geodngabol gafighyboom gobiblindo
bl Frdgbagbobengob, bastmpgiimn pobisggompiols o beguermdm dabogngbolbogal.
obolio Gogemesfuemag Jrbhfonmonbs o pemsabenbs sgdabmgioro babjol dogh,
G Aonmads badgogsmmyn e badjeb 8onk.

lidtiraggfihm gEazzaomols olize

Ladtwmpabim asBazgmol Golign afob Gobgo ofobs, Gmd goBablyafo obbgfmdbhol
LadhmBlagumm apmenzgpn Gagapgbol baiabomeoshio gofgbmeroba gaaengbomn ogbiafe badatfHo
badmeggidyn aabagggengbol Byfygmbol galim. seammol gobllg® Bgpmbafgobsbs @b
g Baga@obty pogeegfiol sbipghl Babafty dofomago badeggfitn pofisggmgbal
ombiggdol Byfygmbis,  badmeggiam Batggbo Sgodorgbs sbgoo gamomgbgbol ol
enbofpeb, el sigay Byndgrgbs Bgfigntiggh, 45 FaMiediBi Matgo Smmoagipern
dgeugmbab Byiebgggedo.

Lidtieygfidm paliazagmaiob aod-sbaeato

bsdfeygabdm gobisgzomoll foligoli Bxhorgs dninab@aq Boonds Lsdmmgnbde sabiazagmpob
apdgial  Smbotemfiobyom, badfwagnbiim  obdgfgeeels 3mfBogoolk  BoBmboegs
fofibnparbomos  bodGeggfin  pebagggmol  Bogpob  mefegls  @s  gebsblyfo
allyyeinhggbol @ageigol gagsh Bmols pgoyboo:

3 gt 36 B-12 -5 Shnprtn  oenpil-  gofoleyr
Gagergbo ooy m3] oo gy (W b
2022 ool 31 Qo gitytio

ajthngphn .

m “ﬁﬁm &051 - = : . gl man
m 98341 46806 83835 157477 2,234 - 388,795
Tﬁﬁm‘-@wﬂ 68 142 747 8,804 8D . 9.841
sty reBaBlyis sy 3 8 45 918 14 24654 3,452

104, 463 44,558 4 627 167,309 1428 4415 430,100

144 E' S0 &Y\L‘:Lﬁ}hl&)



bl _Bogmbagobablim megabobagos 3Golideoo”

FrBmeopotleeen @ 0BEogoEmsRo gobullinmo sBysholiggbol pblafdgbomo
B0odabnbo

2022 feols 31 @pzpddHom @abifreegbrgra ferabemgob
[acals goaflog

Sty i i
B -l
afatfimmnatia

gl s 8,052 . - - A2

il fin

et =l oy I e L
Hiahalibgho bioblho TaN4G 3030 65950  187.293 - - 5649
Lo gampbommaie Ba3 g7 1411 4,585 a0 - B.121
pomalabipnmmn i ) . . .

ey lagyhes = -
b oo

e inegigine

- 12484 11484

74005 31005 TES 191,858 20 12484  3B4133

HpSdambgememoli 30454 15945 BO5T (24,545} 1,235 11931

30,454 A4, 405 54,460 25,811 32,036 43,

lsBagablios
612 15 By oafeanb-  oofghor
e~ R = - - v L s [ )

3 oz
B gumho

F’ﬁ

2021 femol 31 gz

e Ballufeho (o 3,379 ~ = 15.748 18,127

: g K] = - - 130

foftmarary 1080 G799 6ROO0 128124 2676 - aTedl
ehies ofghdnnns 53 82 754 5263 . . 5,662

b S 2
I gofiablvnfin adhoggpin 2 - x 2 =066 2056
114,598 38,080 GB344 133387 2,676 17,804 374,889

fiskiglia e bablfio 19,142 44,655 TIBES 172348 &,345 - 314408
Tizeradeen gornmoegrmgbe 933 49 1778 3,074 HE - o127
pogaliabgen ) : ok _ e 006

R HER
b b R - 2 . = R ] 0

20,253 45,634 TeER0 179,

ATT Q092 33'%7“ !
= o E’QL“’;H“‘J"\

6,733




b B0 gFrbogobobm mpboBagos 3Gobdagra”

Bt @ o DRTTfe gobiltnfo Byholzgbol gailsmggboma
Tnaodghgbo

2002 fiemols 31 g z08thom gubfsmabeeno feobsmgob
{agnaly ematbo)

lsdmepnfigym poliaggaomot
pfaBonligmmbiols 94338  (7554) (6313 (40400 (4057) 7812
shsgnin

bssfmpnbcym gafiszagmall
Boilaon Spddtnbgerediol 94,335 86,781 B, 466 36,426 32,369 £0,181

BHEo

Lstlomagmen nmodEeafio badtmgnfihe aofisggomain

dagmon ghtfown Bmgafxos dfmghidnibo sdeggbebs @ geanagbrergighel Ladmaame
aEnddeyeo  Ladmmgobgm  gabaggomoda 2022 femobs @s 2021 feeot 31 R el
dgmBsfgeton. g LsdGeghem pbagagegio Bnebeengbaees o8 agdegghabs @
qumgeeBbol @emuigol gapebey Bowbrer Byebiggrmsb.

2022 201
UoBipeers pagndiyao badhmgldm  LaBnaee gaaddo badtngidn
pefinggpogbe, % B gapmgha, B
L5 Fri]
afhn _@ogmatio iyt oefo _grgrafin ' i)

Ladérenpfighen bafgnborol Umiky
“f“ﬂ"‘"" “"’EH’EET“ - Jorwe 5 53% 1.00% : 5 60 D.00%
ml S w 0 diRne 34 890 18,80% - LEDE L850 <
fanbips ofigahhopna mgaFgiin 37 9% - - 455 - 2
gy figynabio
St gt bhablpo 15.50% 6.15% : 14.77% 6.07%

Lsifengafigen pafiaygomol fafdbabgemmbol doerato

bsdémpabem pabazgmol fiobgob Hefiogab, bLadfmggiie safsgggmol ad Bagratol
Loty gghs mobabloho addeggBobs s Facobergdgdol dyhdingenebol
Aeingefobyo, fobgs Bmggbol badbmaghdm psbaggnonbob Bgfugmbol (gamagsbyhal
Goligo) Bodsfun Bydbmbgemmbol sbagoha, 2022 foolo ©a 2021 femab 31 @aapibicol
Bonmdsfgmbom  sebgbawo  demgghiooio  sdegpBols  @o  geerepbregtghel
Dydeliagernabelol Bfwpobs @s dmbogoghol 100 hababolim  Jeidhnom  Lodgdfmmemo
bl 36 Sk pelfngiae baghiefihy oahebndom, dgmaos

Lt pIAr

Aoyt qufnphia 100 babatole bofidinm (3] {648)
Ao B 100 budotbobio dafiddom

" bomes %3’1““%3;*39




b 80 yceinanbobbe mfsbobagos 3Golidaemo”®
Frihmgropogbaero @ obpogeemernto gobsbbao $sHolydob abifdgbonno
gpotgbgdo

2012 femob 31 oaniddiom @abereatemo Henobsmgnb
(ool gretiTn)

147

bagagrechm minlijo
waa@eh sgdrgabo @b pran@abrkegoio gelimbisdngens fallegbods mobom® gagmmdsdo,

bagagomm Gobige wnli Gobge ofols, ®md gobbloEo eBlgheigbyol baGogmnbo
pomRrergds o6 bumdagere grermemo Bagepobo gaacmiBagn adffiohs bagaereho guyfliol
Hyfrggmbol gadm. Gombiwpagee oo, Hnd xamen sbaghl bagaeeedm fiol iy dobo
wxlgpdpgbengbal  Ippodiicd  bogedgilogom  LgbbgBols  gedmygfobom,  Fedgbiog
Jersbogogofigboeros fuhiogiae oiltGeibhpboe (obogmym 87-12 Hgbolgha). sfamatio
bafdosbobinbo ofi gebioliaboginds dpeofgbol oFoopfondsx, Gl bsboshygbol
dnbsbetiolism,

dapdmo ghtiogido faddmgyahommas 2022 fomol 31 maganddhob dogmidadgmbom gobisblmnn
lyrgoBoba o gaeEbrergdabol b ms lsgagrthm fobimeh Bolsfogbsbo;

o A8 i ibge Ly

vk 5017 497 1 14105
Boaiitllstrod g papiguro Lo 317 ; 317
L mobabley@in shogo i1 &22 § &3
Laer sfdogppo 5,028 G436 541 15,055
el piao
Balishgiin Liblamgbn - 144,544 . 144544
Lammg st agmpbeiende . 6,743 = 6. 7R3
Utrgs ggoiblizyio gaamepgbpmybibo - 43 41
e germEbrm)inbo - 151,370 - 151,370
Tk It 5028 {141,534) 551 {136,315
Fankgols baBsfimagan gemmbognn

FaBouirgmn gobafleio (2162 134,962 - 134,830

oifilghFrndlofbyieybols qmrdio
it 3mopgos Folgol bellsfmnsn

gembogo faftegheero golidbitaho 2865 (4.942) 591 {1,485

ohilfraBahitotol Bybgms

dandero ghoerdo fafdngagbommos 2021 feeol 31 n300eol dgyndsfgmbom gobidbeho
agognbolls @ geareagbrengBoBob LibGmdiynes bagagmnde thol gowh dodumomgbato:

addyogohn =
g lsblagha qa damn .

o iidho LA3L 3,158 (o] 5 402
Bt Elafgienglitg oo ieenn Lglkofo . 757 ) s
librga mobiablgin g 7 217 = ik
o LSS w167 = s

o eay ON |
pomns  brfimb 5n}n;i})
[ St




Lls

w0030mLg0bs8bm mfaBobagos 3Golidemo”

Jribbmgropofybaee @ obpogopopefio gobibbye Bpsmalagbol ybitdggtomo

Unbodabnho
2022 ferob 31 qoa0ddHoom abifrmergbaen feobamgob
{amals graio)
bs e L gt 2
Balpibriin Lublfinio - 176354 - 176354
barmgatim guenmnboenhe - 7566 - 7566
bl gotiablrgti graplaeryb 2 16 - 38
e geanmgioreabghe 2 183,934 . 183958
frlofiga dnfbogos 1,611 {179.768) 765 {177.373}
fafilimpdeyenn gobablyHn 180854 {2,026) 178, K2
ol fraiBigal mEndho
Bllobg: Smiagoa Mol ol bellabmegha
grmbngn fahdmghema gobablahin L&l 1085 {L241) 1,455
oildErBabiohal Snbas

[ 48

ool pabdsgunesdatio SogdBnebes Bpdmaao bagammdm gofligho:

eulo LsBrsenn pabagaoma nafagnbionaal

2002 2021 ol 021
| 5 qgoagstin 2.9156 3 22E4 270120 3097h
1 ppytien A0 1825 1.E844 35040

quameytphionah BofatmoBaBo arafiol gomeslvmifgs 2022 Bemolis @a 2021 Gerob 31 apapdbeal
Broambafigmbom Bmaghe-tasgl Snllgnan oaebbgbom ebpogs [Balpofaboaa): SBamabo
Fomimppgbngroe gopsbisbogpnli pemgaerobffolpbom @b gyfpbeds bagsgrabe goaligbob
Byigmbali, Fmbgenog, xammoel sheom, Bnbxmrpbxee ogm babheiaghn Jhomnpob
mabifgnnbols esfogdo, shugrato qeedbs @atggbsl, fiod g gabstfigho gaanspo,
A0Fideg Ladfmafige gebsganegio deingo dhghs.

3 2021

ST qgpatiolh 10— skt fo el el (420} 92
gated [ E-nm gadiutinie enatoly oo 244 a7

gafol pefyafnbal BB Somomnbeemn gagagdgiol Bodefo 2022 femabs oo 2021 Gl
31 @il oabaedetn v saodde adiigbees hydnm Bomoogirme geeeadaty, Bgdeon
Bafiggligho  cwbibgliom, yzgms bbge ggemage  Smbogpinl ogacoerew Bgbadlbybob
Lommdggerhy.

eraggogebaols toligo

moggepeboll Golign sBob Aobge  olcks, GEd gaemb  penBofobs  gobbleo
aenepnbrerabadol Bobkpmals, Gy geeeobbiodh S gonsfigsl grienage babbitgbom 6
bbge Aemdgeendn pobubla@o sghogom. grggoembol Holigo s@lomdl dadeb, foexpibog
siyoggtols s gemppbaemnBobol pagposbeds ghodsligml o6 glmbaggs.  jdngpialis @
gurepateenbabol  gspoababoll  ow LedRegabdm  pobeganmols 'Hﬂhhﬁ-hﬂﬁhl‘ﬂ:a @aab
UplistetimBol jefigfogna wtbodabnemngbogbos @n‘ﬁn@mhnb dafmengaliongob.

o mns ‘"-"]:3 IL’T""J*" “)Vé""b



mu

B036ribisgobsBlm megBoIgEs FHobieo”

;FEW:} @3 ob@ognEsermho gofiablisfo sBpeholibol gblsfgbomo
2002 femobs 31 @qz0BbG0m @ebifmengbreo fepebamgal

(aonaly qrafida)

144

Thabadalmbs LemnBabln @afighgbaengbgbolbmaol gpmerms, thampal BobBnblisfioabiembs
batism Fobolst pibmiabogamo gaeob o bbgamalbgs Gndaliss. Brmbsdadn dnbagas
3mgygbgorifeg ol Beabgpbosbmish, Byl Ao Byrydens patiafmpell Bamsgeol Gabigo

pammn  sbowgogegdl  oroggentol  Gfogeb  gebogity brpeetiolisfrapeadedol
bt Bipemygmapols oo Rrobiinn® @k, Hams teabgpb gamepai@pato gagens bebals
areeape gaaempbnengiol gamgserolfobyba. @oggngeabol Amgmeyogal arpebyeag)b @
sl goagiB sadbirgegbace @ bibgmgagnfon bibjagio.

nenumenny mmthenBgnenyenh @oggFliomogopbom @ Lgadarrino goBsBhofgbnl adben®
Bbsmmajnisl Lbgs Babgbomsb @ Lagobabm @ufigligboegbidoqsb Gnar) @b yHd)e
aupasbo bobbagbol dopnhols gbom, Asbag owb Lol Bogegro e jaogeeBol afprgnob
moggfloangobgtawn  dmfgmeegbo,  oflebamgol,  Gmd  Bnbegh Lfjtage @
Brymmfbobgmo Byangbs exgegabal gromgserobifobgdie dmmbeglhigig.

o gaogmibol Gafngol dngogings Branartxagle

s febamogbyeo gobblmo by gsgol Ao forbomoiel dofomego  gerytgdob
BobabaBobioq ms crozzeEePo sidoggdols Lot paofiol gaomgagmolffobgel Salonsh
memanfmeaio;

omlogognfleo gobsilho Globab Sybadfigbab;

brglstihats gebaghdagnols @e Mmegngnols dafangali;

Dishslbe ada@ammol Brbagaol popdoll BobaGkmbobal;

wagopmbol gbstRmbgtisls @ prmmgaeobfobgdaer goontgialo Sndigegbol
aadol momnhablgbal.

@ngga@eBol Sbogont mBogmoliyl sbaol gebblofe eplhgalfide @ wjbeg-
Jabngnpol  Bufomgol  gmbodndn. pabioal  Gewoilagrey®  Sofedgbdo,  obgmdagos
winzopnboli dmbogool Bglabgh gemido ghmbge Fofoencbybs boendesfyeembol
frobggbol BsBmgal yedogodt. @ogoendol Bsborgol  Bibabod goaffyandoeBh
foopb  ofhea-Bloggdol  Bsbegol  geioggle @ sbofigogargdl gobailnfo
@Bttt bide.

dggfeom  BepggBac  ghfoggie  ahggbyllh  sespolyebiorighar  SITed Ba gacopBls
ol gureboegdobty, Bamo dghedern gDy sqpipgen baboyenly gfmengibe
Eogsfnol gapipol Ligmdggerthy. Bowgeosbo  dimdagacro @e potagagen  BagopgBo,
Gedgeglog  gbdoogBides  Bmgadaeeo, fombmappnbgh  Labgedgafoeries
stspoliemBnBeen grims Bagaonbl prfablo gty

mbislimio  gaeonienginbol geoosbrbaol  sbagraho 22 Fewob 31 Eopddaol
doopmbsfgeboom:

Bronbeerg- b

Gubop ma 1 Ameasho Labagmahliey
mapbgn  l-mab3  Boebb  Egubl2  foodg  osbbe  eefpdne
_ppom _mdpy  onpPgy  ogbwg  Bide | pbges e

7 W Y
033 U‘:!..J]Lw,-ﬂ}“%}




b B03eiisgoBeblim min360bagos gHalitseo”

Fribmgopatinlen s ofipogopnerao gofeblndio sbxGolagdob absmagbomo
Bofodzboto

022 figmol 31
zmﬁ"‘:’“ ]r.@:mﬁmﬂm wobifrorpbreo femobsmgob

golialil=fo

FEETIEgl
Bongn - Tasdaeedn

Lasifarfomeeabio

oofginmadon sistogo

gifiafilig

b oergydo - : - BI3Z - 8,002 8,132
Bisdyrhibgiay bublitfin &.339 E8 6 17,440 7hA4E  ZIBESE 412971 355490
Lz s gacmgpn@enpnnhe 338 76 1004 1,534 5.25% 2,117 8171
prepbabiperan

-l . 57 457

Lirga myobabilimio 9 841

= b g | :

15 - 2,575 53 12484 12484

"Tm'ﬂ"’“l | 18518 7037 38463 920B4 224161 443553 SRIm
——

gobabliofo  gaemogdeengbabol  gaosbebol  sBaenbo 2021 Genol 31 @00l
DRl rrym Beon:

Bruribry -

Bty o i Booalio Laeboemafbe
ey Dbl 3guBé Sqbll  Foohy  owBbel  evobac
_gpoon ooy eepion  oggBpn B pepelrfe  gha

bl sy gl —
Brp i Tt
Uadkeienpraain

xR b

e Brareriinho 3 185 - - . 188 168
Balighbinio Lol 4,604 14847 47882 B2257 90870 348500 314,405
lisrngafim sy deangis 355 730 Los 016 5,979 10,18% 127
rgrtiabagero _ .
S a6 a9 996
ity mobialilnrfe
5,203 . -
. Bep 2 R 55432 hoa

"’m"ﬂ"m"ﬂ!“! 14175 18762 48977 85309 05438  3&9881 334708

pOmMpRaRoTEne GHobgo

2022 fierabs s 2021 femob 31 @ogg@dGiol Bpymaatgmbon, ANprrnol ygoees mobisblmio
wdyogo bagufongnenetios pobesopgboen @o Sobo Bobigb-gaafgbo dbeBgboeregag sHnl
walmgomptrmero daggbiol bhebogreytmbabia o badsHmemabiog Bmfdaty. badsmomagnmm
poboapfdmil  palizomafiglopn  BaBmol  gmbadeon  SsbsbosogBesdiol podgeBals.
Fngimig sbgmo, wpome adandonbetobs Bobbigholi o6 dgabiol badafoemabfiogn smnmb
Bgdobilone gamafgbadol ol gl

— ) s e A |
0o (hps ﬂf]i'ﬁi Lewagf}ﬁ rmfjr:;.



151

b 31 enpnidiol BgamBafgmBom WEnl dgebos Babiglibago Lisblsfada 228,008

T, 102725 soba gratmb W 35,766 smalio gl menbebom  nafieiado,
SSenaaeneitis o »00-On b fomnbume JrBadafitnbobpab (Hnbsbsdobagn), 2021
ook 31 Enindeeal Bppmiatingmiom Haomb Ambies Batighbgbo Lablsigso 245 369 smabo
ool 37868 smabo qeatiol, 25,024 smobin ePol @s 6,144 smibo goafols rigghebiom

edsdn, badefmgaeemdlo, s80-ba s a'Brodo waringolBMocgbmen ArfigyFadgBmgbolia b
?—;_H.w—ﬁ-b-ﬂfﬂ_‘-@!.

dapinm Sagglae gbfowmBe BufggBpbos sBsguatio dribibngro@ofytme  goisBlmso
iggeiofgrBol  aBysmotygbsde agnstigbomo mabbrgal Aerbaeregpligrno  @ogsfgnl
Fr@atom 2022 fonal 31 30950l GeogmBarinmbng:

drmbghia

By ms

oafgn  lwhd  Fqbll  1-guEs Shocty  gemossmay
mmmm_ﬂ_mm_

khognbo
w e '#E 77,812 & E : - ITEL
Bl T A
55,600 B 130643 157477 1,334 7632 3ER795
aaanBaeo Labybo "
by cligdatogos
L i 13 ar 810 7841 B0 1,060 9,841
bt apoBallefio admogin 1,542 | 5 1564 I4 El 3,452
bk sedhormotio 85,367 35,147 131508 166,882 2,438 8,773 430,100
R g L o
Brpbo-Hafuealin
bsBafmgmoafin
pen i by - B0 - . B.A2
sbatrygan gobaflimphn
e L gy )
Falgbyybes bablimgse 7,402 85,744 96060  1a7.291 - - 356,499
barrpatie siomapbemoia 284 5 2490 4,565 2 . £111
graliabepin i 297 _ i w7
L e g
83s @bl o841 15 2,575 53 : ; 12484
ForrErmiohn i : ;
e peanmnde it 17,577 66338 110,054 191911 203 - 386133
Faabaps Imangau 67840 {31,191} 21049 (98,009, 2,225 8,773 43,967

daoimen Brgdoe gbfogdo Gokggbdos sBagobo gblinmagofigtmn. gobilmho
Hpmilafinmbol shigaRobpabieln sgoafnbmeme  mefbmBol Brbagmmpbgema amatignl
Aewabom 2021 Benal 31 @30Tl Appmamnmiom:

igithragho

Taipo bablifigdn g ; - 19,137
facrer qrgagegBichgto '

™ = !

03 oS ur%Lm_“ﬂhw

-



s Bo36mbagobablin meaBoBagns ghobhaeo™

Elmmopofbnee @ nigognameerfio oo sbystolaghol pbfhdgbomno
Byfodghgho
2022 ferob 31 g3nddMom pabfmrergdree fepobamgol

[aomal goatida)

Bragyha-TatiogeTo

Lol

Pk = e AL 103 - - - - - 103

albrapeecs gpobsbit g

st
&'ﬂﬂf{ﬁa "f@j’ h;.hb:l 74334 30991 L0GORE 128124 2.676 5726 M7
""‘“ﬁ:‘@i oligidmgns 3 5 6 4474 - S8 5662
by mpofisiteytin adidrogplo 1,559 - . 4a7 2,056
h:p;uw o5, 126 31,049 106317 1335 1676 & 516 A7, ERY
e C b e
Braga- e pio

lasflaformriice

crilepnm 3 185 - - 188

thﬂigﬁﬂﬂ:‘ﬂ

B L S
Eal_'.;:htﬂnn I_I,atll_uﬁ“tm 4,601 14,541 1570 172,348 6,545 - 313,405
ke el oy G5 1717 5,079 An4 = Fin
amﬁm-w;ﬂ i} a5 . . : gag
bbga E’ﬁﬂm’ 9.203 ; - 789 - 5,997
o g Re o 14,114 15352 120293 178216 6733 - 34708
faofiga deBogns 81,012 15,667  (13976) _ (45121) {4,057) 5,626 40,181

27. Hpqymbo Begergbgbo
wagdhs dnonem dyfepae ogobisilighs bk fodygle Sgfongal Sgepmi:
o 2023 foob  opbgfaeeBo  xaogte pelmodze 35000 sesbo gradols Sofgmo
bpfgogngagbuea gabmgimmo mbaogagns Hogneditn, stoal aebgemsfiiol Bl
[ ADBE) olgglybognoos (75%) @o bajofmgaiemnb Bafizob mabupagobaboboom (25%).

o 2023 Forob ogdgtigaendo waoeds goometia 5000 amsbo s eemafol halghbe
bl femngs Incofin C.V 5.0™-bonsb.

o 2023 Ferol s3mommito wpends pamends 13,000 smsho gatiol baliglbn b gfrmranda
b Batbols Bufizonab, 10,000 smabio geafiob Laligsbe byenfgg@mamgb bl ondobio Bobijomab®
4 7,560 smabin grafol Labgbbe boednifaegbs EFSE 5.4 SICAV-SIF'-maf.

. |
palns O ﬁlle:-: ;.\h.d?}

152



gt | - pafonsblaee blygnb gddedogonee Sxhogol jrepflieb Bylabilobnbs
Sppmibafmmbom

222 Femos

= T aw - - L TR o PR
A9 =k o L e b e gt L
e o r , He A R

1. . bab3mb maopnfebs ©3 3m33uBool Bobsbo 4.6
at ndkheabo Lo e b
B gmlabook Boabo s pomdeyhs lfempemag
& uplafinbo @a sebdHego lirmerram
@ anbin@alipleopm dbamgndonsh onsbadlemdemmis Bafirenediog
{): Ladam @byoy@lyBol dogmndngh Lrpemap
2, Sabimbobipagbenembgbob pabafiogrbe 4.5
3 magieanol gobdpos BaffremiBifiog
W @by nmadoore finafdo e
o Liad 3l gegndmosbombs liimmagg
o Lab ol bagBotinlo faegmlnbo bfrmenag
3. Byfegpbunesds, vgerplebinbaggungmbs go Tygalibs 3.06
& wobobghs g mmyenBadmbsggemgmas Bfngnmdtiag
g sfad-hynapdall peoedannomds, byensbaemo sl Beffnemeiiog
& oo Fygsliobs Lo
4. sm@odo, Golizbo s Bogs 3ebE e 50
B ap@odinb saaddnoboba Lrmemag
o Faligndals aeiamaafiobs L
& Bogga goligymgnn @o Aol gndol dxhomgs L
5, BHmBob sEsBoehghs 5.0
1 boerfdegeboeeo dofmgdol sBabemigbs iz
69 Bl Faofgaenn e Lierrpmag
b galrzn@adagro gamsfigand o L e
dsenaons psbo 4.55

Tpliadiylia: drdmemen Saloodabralls golgybs 5 gagnoer, Bifogrmision - 3 o, Bralbaials - 0 o,

Frgaguot koo Bodlido byemdobafigeedos dimety:
Mmmmﬁmagmm -ROvVernance-and-stewardship/uk-corporate-governance-

b gy ?«&h—fﬂkﬁiﬁ

153




iBaaigho prghoosbalarere beligmnb gnesnfugogoo Bxhogol Jeeafimsh dgsbaiobmbol
Triabab

o) 3 bopala galk]BnBeyeenbosh grnddnstio mabisiidatonends, dapsamomag, badm@am Aylnfibob
b gl agon Jmengaool gndon, Bbsbutiolep, jnidsine Buffrermbhog sfagmgneegbl o8
LyBpatigik,

4 Bopbgmsgs@ ooy, Gob  ongiyeeoify  scllfoogigon  @efiglimeabigh
oo gagbaeee, gefmosbaleen balgmb grmanfsgoreee Suhoagol goegfeck mababie.
o 3 Tgadenafs ofBgl BB @slermnaabmac, Fagged BBadzbymmgabn sdgnmbigfios g
9 figenhy fgdios Liadjmido Bragfomil; bhgs 3Hobgfondybol Bobrmano (B Tedbol, jmidsbool
Lagfmm byesddrgsBanebob aradmsbnbabmd, goamdobs @ @gbadgbol byerlplymbok, Lo
mugiymeisbol  Homabgbob  ghogfordgbent  @aggiofigboo),  gmddsbos  Bgglabadbs
Lsbiutidgbl, BbeBababsg, Bafogmmiitng s fagmgoengbl F-dnambrgbal.

o) Bombgmegsm Ladmb fagtgbol @ibodgBol ppfn  IMmpaEnoba, W slgBmnil
Bt gomennbel by Bgfgmdol aoaigho. ghodgengo bl bafommbhos.

o) haemabingno stfgaiisdo gmayehienemBag s Gygnha; magiyeedany pabndioros 9 oy
bafiagdmnogn gagpom, oryips 2018 Foeab Baf Labnomapamymcgm Lab el magiygedafiol shegro
Fiewemn nfEnmms; Jolgao 6 oyghobl gafy gmBlrpcdeaopil babjmb fogfabol qpababodbag:
afn@gomdgbo mengnbs Bafjognmihing,

154



A~nual Report 2022

Bowut LUs

S0 WED Crystal ("Crystal’) s a leading financial inclusion organisation and, by asus, the largest nomn-
serw o fmancial Institutlon 0 Georgla. The company manages 2 loan portfolic of 385 millien GEL, employs
mewr 1000 members of stalf, aperates frem 50 branches and serves up ta 120 thousand unigue customers
srons the country, Crpstal acts a® & platherm Tor economic development, providing farmers and micro and
pmzll entrepreneurs with inncwvative financial (Leasingl and nen-financial (Consulting and Technology)
products and services that are tailored to thair nesds. Notabby, Crystal is the first Fitch-rated non-Banking
finzncial institution in the region [B- Stable Qutiook), The tompany sko received an &- social rating in 2021
from MicroFinania, the Giobal Rating Agency.

In 2021, for projects aimed a1 empowering and Supporling women in Geargia, Crystal was the reclpient of
a major award from the Milleanium Challenge Corporation, MFC, the International Microfinancs
Association, moreover named Crpstal's Green Line [Energy efficient credit and installments) among the
five best initiatives in the world. Crystal has also been declared a honorary winner at the Best Annual
Report and Transparency Competition (BARTA) for the fourth year in a row in Georgia for large financial
institutions. This recognition places Crpstal within the ranks of all systemic fnaneial institutions in Geasgia

and also wndarscores its rightful aspirations towards banking,

Formere Information and the digital version of this report. please visle impan e crenal gel
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Strategic Report

g e milssion of Crystal is to empawer entrepreneurs with the capltal, knowledge and ekills needed
w= tramtfoem thelr opportunities far the public good.

At 3 Glance

“ryatal's vision 1s to be a teading financial institution for micro and small entreprenEurs. O approach goes
seyond a focus on credit products and includes providing access to a wider range of services, such as
-yrrent @ccounts, cards, leasing and non-financial senices, including business and financial advice,
rechnological selutions, education, information and leadership development oppertunities. These are all
sha areas that Crystal aspires to make available for its customers,

gy assets, Crystal is the largest non-banking financial institution in Geargia, managing a loan partfolio of
339 million GEL, employing cver 1,000 members of staff, operating through 50 branches and serving up to
120 thousand unigue custamers across the country. Crystal’s institutional shareholders include Incofin B4
and Developing World Markets. At the sama time, the company enjoys a longstanding relationship with
araund 25 lenders, Including international Microfinance investment Vehicles, Development Financial
institutions and local banks.




Fmancial and Operational Highlights
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Chair's Statement

Dear Shareholders and Stakeholders,

After the COVID-19 pandernic having triggered high inflation across the world, reversing the global trend
of poverty reduction, Europe & now witnessing the lergest-scale military canfrontation since WWII, It i
chearly @ human tragedy of an unimaginable magnitude. Mest Georgians know about war and its
destructive consequences first-hand - not only from history textbooks — and that is why we hanor the
heroic fight of Ukrainlan people for thelr freedom and their indepandence.

The potential economic risks due to the warin Ukraine, as described in the previous Annual Report, never
materalised in 2023, On the contrary, the Aow of people and capital have had a moderately positive
impact on the already vigorous economic recovery, resulting in annual GDP growth of 10.1%.

Increased exports, revenues from tourism, and cross-border remittances combined with prudent
monetary and fiscal palicies allowed Georgia to improve almaost all macreeconomic parameters {see the
Macroaconomic and Market Overview section), culminating in an upgraded BB sovereign rating from
Fitch Ratings — one notch away from investment grade.!

The country’s robust geopelitical position and its potentislly growing economic role in the region is not &
guarantee for the prosperity of its people. Crucially, any reduction in poverty levels and inequalities will
not happen sutamatically, it will require inclusive and sustainable economic growth, dependent inter ol
on the development of the vikrant MSME and agricultural sectors, the enhanced participation af women
and the youth in economic life, and the effective management of migration of conflict displaced
individuals.

Crystal's mission is to contribute towards the goals of financial inclusien and sustajnable economic
development, in a manner which generates and presenas lang-term sharehodder value. To achieve this,
we act a3 & development platform for micro and small entrepreneurs and small-holder farmers, Our
customar-cantric approach and wide distribution of services allows us to grow in & highly competitive
rarket, You may read more about our business model, competitive advantage and our plans within the
Strategic Report.

The year 2022 found an Improvement in practically evary major indicator far Crystal. Our loan portfolia
grew by 11.7%, the Cost-to-Income Ratio decreased o 76.8% {from &2.9% in 2021) and ROE reached 12.4%
[from 5.4% in 2021), while we also managed to maintain a strong capital adequacy ratio” of 17.593%
[20.47% in 2021},

We additionally made tangible progress in bolstering our governance (S our Governance Statement
bhelow) and preparing to obtain a banking license. Building on this trend in 2023, Crystal anticipates a
return to pre-COVID performance indicators. As defined by our new 2023-2025 corporate stralegy, we
shall sel 8 eourse towards becoming the best-in-class sustainable bank. It is also worth mentianing that
Crystal has now made its first firm steps towards geographlc expansion by establishing a learg-Lesrem
commaercial parinership with a regional MFI in Uzbekistan.

Alongside financlal returns (‘profit’), we pay equal attention to our ‘peaple’ and ‘planet’ outcomes and
cansider how these contribute towards the achigvement of the Sustainable Development Goals. Sharthy
after this report, we shall publish the Crystal Sustainability Report 2027 to disclose our progress ]
achiaving such environmental and sodal chjectives.

in 2022, Crystalwill celebrate its 257 year. We aim to mark this anniversary by securing a mlcro-banking

L On 27 lenisary 2023, Fitch Ratings revised its outbosk on Georgia’s long -Ler feegign -curmency lesuer Defaulk Rating
{1DR) from Stable by Positive, and it affirmed the TD8 8t '88°

: Capitsl Agequacy Ratio {CAR) is cetermined, based on the rulbes and gulssiines of the Mational Bank of Geargia,
rakhar than IFRSs.




license, returning to pre-Covid levels of finansisl performance and profitabillty and establishing our first
feathold in a reglonal expansion strategy,

In conclusion, | would like to thank our shareholders, lenders, suppliers, partners, our technical assistance
donors, and Crystal's amazing people, including members the Management Team and my fellew
collesgues on the Supervizory Board,

Binceraty,

Archil Bakuradze
Chair of the Supervisory Board



Chief Executive Officer's Letter

Deu-shan:hnlders,

20232 wias. & vear of hard waork and improved results, both for Georgia's economy and Crystal as wall, &fier
successfully waathering stacked crisis induced by the pandemics and Russia’s war in Likraine, the company
has made stridas in improving profitability, at the same time significantly strengthening our institutional
capabilities and managing major improvements in the organizatianal structure, processes, and systoms.

The success of any financial institution is moss vividly expressed in numbers: Just as in 2021, this WEAT wa
strengthened our results: the koan portfalio surpassed 400 million GEL®, and the number of sur active
borrewers was maintained around 120,000 Qur team has focused on Improving profitabilivy, which ws

tightening regulatory requirements, and a recard-breaking inflation rate. As a result, Crystal's ROE has
reached 12.4%, improving by 7% fram the 2021 results while porttalio grew by 11.7%. Basad on external
qualified study of the micro segrment custormers Crystal alss had highast Customer Satisfaction (9.2 owt of
10, Recommendation {9 out of 10} and second-highest Loyalty (9.4 out of 10) scores, owertaking major
Systemic banks and other market players. Our Net Promoter Scors {NPS]) stood at record-high 86 and we
were also named as the 5" most recognizablo brand amang the finandal industry.

In 2022, we disbursed 154 million GEL to small businesses and 99 million GEL to agricufture customers —a
record result compared to previous vears. At the same time, the agsot guality remained high thanks to
prudent credit risk management. I'd like to bring to a focus the success of the leasing line, where the
portfelio increased by 73 8%, reaching 10 million GEL. The number of leasing business customers, including
kegal entities, self-emploved and Individual CALrepraneurs grew by 53%,

A5 for the non-credit transactions, fareign currency conversion operations have significantly boosted owr
revenua levels in 2022 as the income from conversion operations and revaluatians surpassad 5.5 millien
GEL Remittances and utility payments also showed considerable growth, the generated income totaled
00,000 GEL with up to 55520 custorers being served,

The year praved fraitfl for fundraksing team, we santinued bo attract investments frem our longstanding
and new international partners, which further solidified our reputation as a raliable financial Institution
and cpened additional “pportunities to implement our core mission. Total investments raised in 2002
made up 240 million GEL, which is 53 miilion GEL higher than in 2021,

All our good work was hardly left without notice, with Crystal receiving slgnificant recognitions for the way
it does business:

* We became an award winner at the Best Annwual Report and Transparency Award "BARTA 20z
for the fourth year in a row, confirming that we continue to be committed to one of our major
organizational values - fransparency.

" Fitch Ratings re-affirmed Crystal's Stabig outlook in 2022, which amidst the global challenges, isa
significant suscess,

*  Crystal Consulting developed FRP system for small businesses was named the best complex
business solution of the yoar at the IT innovation award "GITI 2022

¥ Loan Partfalin Principal based



As terrible conflict continued In Ukraine, our raspense was I partner with other businesses ts support
Ukraifiians coming to Georgla and to send humanitarian ald to Ukraine, it makes me proud to see haw
exceptionally wall gur company and employess have supported the Ukegindan peopie fighting far freedom
and demacracy.

parfiament has signed the law on Microbanks. As many of you are aware, Crystal has strongly advecated
passing this legislative reform a5 a major stop in a positive direction, providing far bettor oppartunitios for
OUF company 1o serve its custormers, Micro bank transformation will afse resull in higher EUstoriEr

It is noteworthy that all priority areas which were planned in 2022 - process automatian, boosting of
financial results, organizational rapacity strongthening and subsidiary development - hawe been
successfully implemented and in sach area, we've made tangible progress,

Outlook

only on the sustainable development of our campany, but alsa on the entrepreneurship and aconomic
recovery of Georgia a3 a whole, | believe we will keep on the same track in 2023 as well, Through jaint
team efforts, we wiil manage to tum Crystal inko 3 successful and robust bank, Tha kay priarities for 2023,
are &% follows:

1. Swccesshul complation of the Banking Transfarmation Program
2. Further imprevement of the findncial resufts

A Automation of the loan application amnd decision-making process
4. Strengthening of organizational eapabiities

Our Peogls

| eannat thank the incredibla Crystal tearn enough, and all aus stakeholders and partners for their
dedication and support during the past vear, | am trufy humbled by and biyond appreciative of the
relentiess commitment of our staff to continually SBMVing our customers, their dedication to their work
and genuine care far sach other. Our results, while g product of many factars, are primarily due to aur
1.000 profestionals acrass Georgia.

Qur people bring success to Crystal|
illa Revia
Chief Exacutive Officar



Macroeconomic and Market Overview

Gross Domestic Product

2027 was a tough vear, first and foremest bn terms of the human toll caused by Russia’s invasion of
Ukraine. At the same time, the increasingly vnoertain and comples geopalitical eavironment has certainly
been and continues to be & matter of concern, It all has been coupled with increased cases of the Cmicron
straim at the beginning of the yvear and double-digit inflation, Nevertheless, Gaorgla's economy has once
again shown its resilience. By decision of the government, all Covid regulations have baen fted at of 2022,
which has hod o positive affect onmacro Indlcators. Since the start of the Russian-Ukrainian war, migration
to Georgla has increased significantly, which has had 2 positive impact on remittances and towrisem inflows.
In addition, migration of Georgians abroad has significantly increased. in particular, bourism revenues
Increased by almost 182%, remittances significantly increased as well, showing a B6, 1% rise compared to
the previous year. Additionally, Foraign Direct Investrmants (FOI) grew (61%) while the Current Account
[CA) deficit reduced to 4,1%. A sharp rise in lending also had a substantial impact. The strengthening of
GEL significantly reduced the growth of imports in GEL equivalent. Consequently, in 2022, nominal
economic growth of ~20% was observed, howaver, due to high inflation, real GDF growth for the year
botaled 10.1%.

Real GDP Growth in Georgia %
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Source: Katlona! Statistion 0#lce of Geargla
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Inflation and the Manatary Palicy Haks

The restrictions in response to the Covid-19 pandemic introduced in 2020-2022 increased production
costs, leading to inflation risks and resulting in a high NMational Bank of Georgia monetary palley rate (WMPRE)
over the entire year. Because pandemic-related factors affected inflation and boosted oll and food prices
on international markets, the average sanual inflation increased by 2.3 po compared to 2021, and equalled
11.9%. In 2022, the Ruscia-Ukraise war broke out, which further Increased the prices of consumar goods,
In addition, the demand grew due to the large migration frorm Aussia-Ukraine, causing a shock increase in
prices [especially, for rent and real estate]. Mevertheless, inflation has already returned to the target of
3% In 2023, In general, inflation has remalned a significant global challenge since the start of the pandemic

Te haeness inflation In J021-2022, the regulater Increasad the monetany policy rate several times, in total
by 2.5 pp in 2021, and by 0.5i0n 2022, Ac & result, the monetary policy rate at the end of 2022 was fixed at
11.0%,




Inflation and MPR in Georgia
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dobs gnd Unemployment

Starting from 2020, the Mational Statistics Dffice of Georgia updated its employment caloulation
methodology. Under the new methodology, those wiorking in their own househalds and manufacturing
products primarily for personal consumplion (rore than S0%) will no longer be considered sell-emploved,
Such Iindividuals have been reclassified into other categories amang the unemployved ar these autside the
labour force. As a result of this new standard, a recalculation of historical data wes required and the
National Statistics Office of Georgia has subsequenthy updated the data since 2010

Compared to 2021, the unemployment level decreased by 3.3 pp in 2022, equaling 17.3%. This was largely
due to additbonal jobs created by the state and business, increased demand doe © migratban frorm Russia-
Ukraine, and the outflow of unemployed from Georgia.

Unemployment levels
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Exports and lmpart

Wwith the opening of the econoimy and the deuble-digiz GOP for the last 2 years, the expaort of goods in
20232 amounted to 5.6 billion US dollars, which 15 31.8% more YoY. The mast notable contributors were
the CI5 countries (48.2%) and the European nlon (15456}

Opening of the economy, migration from Russia and Ukraine, recovery of tourism, appreciation of the
national currency and rise of remittances sach increased internal demand and therefare, imports, In 2022,
the import of goods amauntad to 13 & billion WS dollars, which is 34.6% more companad ta the previous
year. While the major contributors to iImport were the C15 [27.4%), EU (22.6%] and Turkey (17 5%,

Tourism

By 2022, revenues from tourism exceeded the pre-pandamic period (2019} by 7.6% Theers is also & tengibe
imvprovement Yo¥. in particukar, compared to 2021, tourism revenies increased by 182 5%, reaching 3,517
rrillon LS dollars.

Revenues from tourism in Georgia
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Romiifances

The flow of remittances inereased by 36.1% jUSD 2,022 million) Yo n 2022 and amounted to US0 4,372
million. The main contributors to the growth are remittances fram Russia, in particular, there |s a 402%
increase Yol .

A significant share of remittances came from Russta, at 47.5% (USD 2,068 million, indicating an increased
chare of 20,5 pp Yo}, italy ranks sacond - with 9.9% (USD431.7 million, 1.e. a decrease of the share by 6.5
pp Yo}, followed by the LISA with 7.5% {USD 327 million, i.e. a decrease of the share by 4.6 pp). and
Grasce with 5.1% [USD 223.9 million, a decrease of the share by 5.1 ppl.

il



Inflow of remittances in Georgia
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Foreign Dérect bnvestments

According to the preliminary data, in 2022 Foreign Direet investrmaent (FDI) inflows to Geargia amounted
to USD 2,000 milfion - 61.1% more than the specified data from 2021, This figure is also the highest an the
record.

According 1o the same source, the largest share of FDI in 2022 came for the financial sector at 26.3%,
followed by real estate - 20.3%, water supply - 9,3% and energy - 7.5%.

FDI in Georgia
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Current sccounts

Compared to 2021, significantly increased remittances, exports, FOI revenues from towrism, spprecistion
of the national currency alongside the opening of the economy, all had a positive effect an the 2022
Current Account [CA) balance, The CA deficit amounted to 4.1% of the GDP in 2022,

CA deficit to GDP in Georgia (%)
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Exchanpe Rates and Forokgn Currency Rose fues

in 2022, compared to 2021, the aversge annual GEL exchange rate against the USD decreased by 9.5%, by
19.2% against the EUR, by 1.1% against the Aussian ruble whereas it strengthened by 52.2% against the
Turkish fira.

Appreciation of the GEL exchange rate against the LISD and EUR was reflected in the increase of NEER and
REER - by 24.5% and 15% Yo, respectively, In 2022, the foreign currency reserve amounted to LSD 4,902
millign.

Lending Mariat
The lending market has been defined for commercial banks and microfinance portfolios with contracts for

the disbursement of loans up to 100,000 GEL and a maximum maturity perod of five years for resident
nousehalds

in 2022, a5 compared to 2021, the portfolios of commercial banks inereaced by 14.24% (GEL 1,057 millian]
Yot to GEL 8,478 millon. Whereas, microfinance organizations’ portfolios grew by 15.72% (GEL 214
million] YeY and reached GEL 1574 million. As such, the total market size for portfolios increased by
14.47% [GEL 1,271 million) Yo¥ and stood at GEL 10,052 million,

in terms of loan contracts in 2022, the market size expanded by 2.78% (by 91.7 thousand) Yo over 2021,
and amounted to 3.43 million contracts. In commercial banks, they decreased by 0.33% |8.7 thousand)
Yo and amounted to 2,61 millien contracts. Loan comtracts from microefinance arganizations declined by
13.B2% [1D0.4 thousand) Yo¥, equaling B27.2 thousand in total.

intermational fatings - S&F Giobal fating

The negative macroeconamic trends cavsed by the Covid-19 pandemic in 2020 and the engoing political
crisis also had an effect on the "3&P" credit rating, in which the assessment of Georgla's perspective
changed from positive to negathee, while the soveraign credit rating remained untouched at the BE kwval.
Considering the positive results from 2022, 58P upgraded Georgia's outlook to negative stable, althaugh
kraving the sovereign credit rating unchanged at BE level.




Corporate Strategy

With microbank llcense upcoming and significant oppartunities opening, we have taken a new look at our
misslon, vision, and strategy, simultanecysly redesigning our brand promise, and coming wp with updated
wision in terms of customer segments, products, and services we want to offer.

Crystal's updabed mission is to strengthen entrepreneurs with capital, knowledge, and tkills, so that thay
bransform opportunities into wellbeing. By providing entreprenewrs and Individuals of Georgia with access
b2 financial products and senvices, knowledge, technology and  skills, Crystal will enabde them to oreate jobs
in the ecanamy, build assets and improva standard of living across the country.

Crystal's updated vision is to be the leading bank serving micro and small entrepreneurs, while operating
on principles of commercial perfarmance and social and environmental sustainabiity.

Crystal’s brand promise |5 to act as a trusted partner, providing business or Individual custemers with
opportunities to start or develop their businesses, improve livelihoods, and bulld better future for their
families and society

Crystal’s strategy is to leverage existing brand, customer base and extensive branch infrastructure, while
diversifying its product offering to include savings deposits, remittances, currency exchange, mobile
banking, consultancy, and technalegy services to both existing and new customers, with focus on the rural
segment, micre and small entrepreneurs. Upon obtaining micro bank Hoense, Crystal will cantinee to
serve the same segment of customers, and gradually expand Into coveted SME sector, frorm a much
strengerfinancial and Institutional platform, thereby creating more valee for all our stakeholders,

Mid-term strategic objectves will be as follows:

1. Obtain leading market position in the microfinance segment and deliver streng financial performance.

2. Maintain focus on core (micro) clientele, while gradually increasing share of business with SME
sagmant,

3. Launch savings products, focusing on core clientele or those customers who currently have small
amounts to save but do not kave banking relationships, kigh-nat-warth individuals, and corporates.

4. Further develop the existing credit product offerings (loams, leasing, etc.}

L Developnon-credit products.

B. Upgrade institutional infrastructure, human resource capabilities and operational procedures to
support the needs of the transformed institution.

7. Ensure digitalization and efficiency of core business processes.
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Business Model

Crystal is a leading Georgian financial inclusion organisation, which provides various financial and nan-
financial services. We focus on providing the bast and parsanalized eustamer sxperience in micro finance
via branches and digital channels. The following diagram encapsulates Crystal's business model:
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Qur lending business offers a wide range of products to retail and business clients, creating an exceptional
customer expearience, with comfortable and innovative micrafinance solutions alongside personalised
consulting and developmant services within our business support programs.

Cur non-credit business offers expanding range of transactional products such as payments, maney
transfars, currency conversion, insurance, and related services.

Crystal's funding sources are diversified and derived from forelgn financial institutions, although local
commercial banks also represent a significant source of funding. Crystal has also developed alternative
funding, such as issulng and plicing corporate bonds,
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Significant Business Updates

2022 was ayear of improved results for the business, despite & challenging oparating environment.,

In 2022, Crystal’s loan portfolio increased by approximately 12%, surpassing 400 million GEL* as of 31
December. While the number of active credit customers was maintaired up to 120,000,

In tegad 180,000 unique customers were servad over the year, exceeding simflar 2021 data by 14%.,

It is noteworthy that the emphasis was primarily placed on agro- and micro-lending in 2022, Throughouwt
the year, sgro- and micro-oredit increased by around 50 million GEL = marking a 41% Yo increase.

The year was also quite active in terms al product spgrades. The first half of the year saw significant
changes In the auto product, where e features have beon completely updated and adapted to the
competitive market emdronment. Additionally, with the entire network involved in sales, the product
becarne availablie to a wider segment of consumers. As & result, the portfolic increased by almost 300%,
reaching 14.7 miflion GEL by the end of the year,

The makn fiocus in 2022 was to significantly improve the process of dishursing loans of up to 30,000 GEL.
During the year, the company served up te 80,000 clients in this direction — with the amount of ssued
loans totalling 310 million GEL, marking an increase of 23% Yof

The company has furthermore successfully provided Joans under the DFC/Sida loan guarantee mechanism.
More than &,000 loans, warth 22 million GEL, have been issued under the guarantee scheme, Against the
backdrop of various fiscal challenges, the guarantes scheme adds flexibility and surety to the company's
finaneing, which in turn significantly increases our customer's access to financial resources, During the
yirar, the company was able to repay up to 75 problem loans throwgh the guarantee scheme, amounting
to appraximately 170,000 GEL.

The compary 15 actively continuing to develop its green initiatives: In 2022, the amount provided for
financing green purposes reached over 22 milllion GEL, &n increase of 46% Yo, This Indudes financing solar
panels fior Crystal customers, which has also contributed to misng public awareness.

One of the priorities this year was the development of non-credit products, Forinstance, the introduction
of one new non-credit product, the 5M5 service, ensures additional user comfart by providing detailed
information on completed transactions.

At the end of 2022, the process of receiving remittances was simplified significanthy, thus allowing us to
sefve up bo 1B3.000 customers during the year. The company generated a total of 650,000 GEL in
remittances, an increase al approximately 20% from the previows year,

tmportant steps were taken in 2022 towards modifying the present insurance offering and introducing
new insurance products. In particukar, custemers curently have the aption to knsure for both lite and auto
rizks, as well as agricultural rfisks, Diversifying partner insurance companies has also provided customers
the epportunity to select the best-suited terms and conditions. As such, a total of around 90,000 clients
were insured. The life insurance portfolio increased by 130 milllon GEL throughout 2022, and by the end
of the year it amounted o approximately 300 million GEL. While the amount of reimbursed losses reached
approxirmatehy 420,000 GEL.

From the spring of 2032, Crystal introdueed 2 completely s product, car insurance, the content of which
Is adapted to the needs of the customers and the car loan product. The insuranca portfolic in this area
reached 12 millien GEL, with mara than 1, 100 customers,

1 Loan Partfodia Principal based
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Since July 2022, pay box network has expanded, allowing Crystal to completely remove transactions of up

ko 500 GEL from cashier desks. This has conssguently raduced queuing at cash desks and greatly
accelerated the customer servics procads.

Crystal's constant attention to its customers and guabty of processes has paid off, According to 2022 brand
and market study, performed by ACT, Crystal l=ads among the large, systemic banks, with the average
customer satisfaction score reaching 9.3 out of 10,
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Leasing

Leasing is a key strategic direction for J5C MFO Crystal, which has been developing successfully since 2020,
To date; the total leasing portfolio amounts to 10 GEL milllon and includes 250 clients, The grestest part
of these consumers are entrepreneurtal legal entites,

Far 3022, the portfollo grew by 74%, and was predominantly concentrated in the following sectoss:
construction, transport and logistics, manufacturing, and agrioulture. The development of tha latter has
been greatly facilicated by the low-cost sgro-leasing programme, managed by the Rural Development
Agency.

Owerthe past year, yield amounted to 26.4%. The operating cost ratio and efficiency have alia improved
condiderably. Crgstal openad an office in Batumi and the Cormpany is planning to expand to othar regions
as wiell, with the goal of being reprecented n Kutai, alongside Thilksl and Batumi, by 2023,

Along with portialio growth, the targeted portfolio quality parameters have egually been achieved. Tha
NPLs {PAR 90+ restructured) stand at 5.5%. The process of remarketing terminated contracts has moreover
bean fine-tunad. As a result, the cormulative loss on these cperations now totals zera,
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Relationship with Investors and Funding

In 2027, the effects of the pandemic were exscarbated by regional instability, the war In Ukraing and by
increasing iflationary pressures. All of these were detrimental to the country's image, and consequantly
affactad the dynamics of foreign direct investmens Into Geargia. In response to thage challenges, Crystals
team pregarad and Provided partners with refiable monthly updates on current Political and economie
davelopments, together with the company’s financlal and Gperational performance, This transparan
approach certainly paid off, as during the year tha team was able nae ontyto maintain but alsa toincress
funding and to attract new partners.

I 2022, 24 transactions were cormpleted at atotal of 2383 millian GEL, of which:

© & werewith international partners (100.3 million GEL),
0 18 wers with local banks {138 millian GEL).

In terms of the respective currencies, the ratio was as follows: GEL 82% and LISD 1%,
Concurrently, Crystal continued to seek additional funding sources and remamed active in the capial

issued for a special Rurpase, namely to strangthen finang ng for women entrepreneurs, The completion
date of the transaction was set for B February 2003

In addition to the sforementionad funding sources [local banks, international partrars, capital market),
the Crystal team aimed to davelop an alternative funding channel, Prior te obtaining micra-banking statys
and the right tg sccept deposits, the company planhed te launch a PTOMissory note product. Work in this
direction has since been succassfully completed and th Promissory note was efficially launched in the
fourth quarter of 2037,

and ended the year with a stable ratng fram the International Agency, Fiteh Ratings, Partnership with the
dgency has bpap Gngoing since 2017, and during this time hoth paities have davelopad sodid, trust-hased

Transaction Pa rtners in 2022

FMO % BlucOrchary < symbiotics . 4
Triodos & Investment Management

A AL B0k > ﬁpﬂﬁHﬂ Bank
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2022 Tech nical Assistance

Together with the funding process, the team k&0 wrarked on techinics! assistance. SINCE the beginning of
the year, the main foeus has been on supporting the Tnarking pransformation program. therefore the
targeling of grant schemes WAs determined based on these banking neads, In this light, an jmpartant
agresment with the Dutch Dewelopment gank, FMQ, Was concluded, incorporating @ T o-yEar conkrach
warth €200,000. This agreement provides for the co-financing ol projetts related to the banking
transfermation.




Key Risks and Uncertainties

Developing a sound and effective Risk Management System, based an international standards and best
practices, is ong of Crystal's mast significant goals. In arder to improve the risk managemeant framework,
the company carrled out the fallowing activities In 20232:

Credit Rigk Management

The company's risk appetite changed notably in 2022, ensuring improvement in loan partfalia
quality.

The intreduction of data-driven decision-making tools has strengthened the company’s
undanariting process. These tools are based on bath expert knowledge and data, which are both
critical in credit risk management processes,

The risk direction within the portfolio has become much mare focused on data-driven decisions
and statistical analysis. The portfolic analysis process has been updated significantly and has
become much more informative, thereby contributing to better risk identification.

The expected credit loss calculation model has been updated to meet the requirements of IFRS9
The amendad model allows the company to caleulate expected credit losses with much greater
accuracy and to aid their pravention,

Credit portfolio concentration {diversification] limits have been updated to avaid cenceantration
risks, which in turn, ensures stable portfolio management.

A counterparty risk management policy has bean astablished, which provides for the assessment
and monitering of countarparty risks and the management of appropriate limits,

Operational Risk Management

The Risk Self-Assessment [RSA) tool was introduced in 2022, allowing the effectivenass and
weaknesses of existing controls in critical business processes to be assessed across the campany.

Key Risk Indicators (KRis| were introduced, thus enabling the company to identify and prevent
axpected risks at an early stage,

A New Risk Assessment (NRA) process has been implemaented, This process helps to predict
expected risks in new products, channels and processes, and to embad the appropriate controls,

The Risk Evants Database (RED] has been updated, As a result, the data collected has bacome
much more informative for strengthening control mechanisms in business processes.

The Business Continuity Plan (BCP), required to maintain business continulty In critical situations,
has been updated to encompass all eritical business processes.

Compliance Risk Management

The Compliance Risk Management Policy was updatad in 2022, This policy ensures that the visian
of the Supervisory Board [58] s implemented throughout the carmpany, which in term pravides the
basis for managing compliance risks.

Compliance with anti-money lsundering and anti-terrarism regulations plays an lmpartant rale iIn
compliance risk management. In 2022, the company made considerable impravements to the
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process, taking Into &ccount the recommendstions of the regulator. Frocedures were
consequently amended, processes were refined and technical support was-also improved,

= Aguarterly compdiance report 15 regatarty submitied to the Supendisary Board.

Liguidity Risk Managemant

- In 022, the liquidity management policy was updated. The revised policy clearly expounds every
possible factor affecting lguidity and It identifies prevention mechanisms.

- Thecompany regularly prepares stress tests and plans appropriate respective actions.

- In order not to be dependent on a single source, the company has set a funding source
concentratbon Hmitaf 20% for total Rabilities.

- The ALCO Committes, which will be transferrad from the Supervisory Board to the Management
administration from 2023 onwards, i an effective rizk management body, This move will ansurs
the Committee’s flexibility and facllitate rapid management response.

= Avital structural change took place in 2022, with a respective structural unit being created under
the Risk Directorate. With this adjustment, the management has introduced a three-line defense
machanism into the liguidity risk management process.

Fareign Exchange Risk Management
- Anopen position limit of +-10% has been approved to safeguard risk limitation.

- The VAR method, which includes a detalled calculation of expected losses, was implemented,

Interest Rate Risk Management

- The company introduced a maturity repricing gap measurament toal which allows it to caloulate
expected 12-month lesses and to plan accordingly,

Capital Adequacy Risk Management

= The company introduced a capital adequacy management policy in 2022, with relevant powers
and responsible directions.

Alongside the policy, a capital stress test was developed for the pre-anahis of the impact of
varigus macro factors and business results on capital, and for planning appropriate actions,

Im 2022, an Important structural change was enacted within the company; an appropriate
structural unit was created within the Risk Directorate, representing the second line of defence in
the liquidity, currency, interest rate and capital adequacy risk management process. Under this
change, the managemant has introduced a three-fine defense mechanism throughout all risk
management processes,
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Corporate Social Responsibility

Significant Projects Implementod In 2092

il £ PR B oele PR LIVIR) Bt Ak

The Buzz Georgia Women's Empowerment Mission, launched in 2020 by Crystal, in partnership with
USAID Georgia and the Metherlands, has already empowered 1,300 Women Scro5ss the country.

+ By enhancing and motivating the personal and entreprengurial skilis of 1300 women
antrepreneurs, Crystal has strengthened 1,500 Georglan families, Including 5,000 of their family
mermbers and up to 30 villages and towns, thereby contributing to the establishment and growth
of local self-governance throughout the reglens of Georga.

+  Upto 30 tralning sessions have bean conducted across Georgia — in an online as well as an offiine,
face-to-face modality, Thess coverad the regions af Westarn Georgia: Imereti, Samegrelo, Guria,
Racha and Lechkhumi.

Around 100 trained female entrepreneurs participated in the USAID annual Mew Year and
Christras sale in December. They were able to sell products worth tens of thowsands of GEL in
Thilisi's Dedaena Bark, while also presenting their goods to hundreds of guests and visitars

+  During the project, over 5,625 young people {inchuding 3,888 girls and 1,738 boys) participated in
the YES-Geargia Young Entrepreneurs’ School. Approximately 1,500 young people successfully
complated this entrepreneurship training course; with Crystal also financing 96 young
entrepreneurs (55 girls and 41 boys), where B4 businesses are successfully and continuously
operating.

in 2022, with the tachnical assistance of Crystal’s international partner, Finance in Motion from
EFSE/GGF, a GAP analysis of Crystal's environmental and social (E&S) systems, policles,
organisational capacity and its procedures; a revision of s sustainable finance rules; the
development of an action plan and implementation strategy based an Crystal's weaknssses and
strengths were each camied out.

+ Future Implementation of the action plan and strategy will enable Crystal to introduce a
comprehensive system for sustainable development and to meet the unwersal standards for
prvironmental and social management systems.

3 i MEC M Itin

As part of the successful partnership, gaps wers kdentifiedin climate Impact assessment and climata risk
management, and key recommendations were drawn.

Crystal has actively begun cooperation with one of s foreign partners, Sparkassenstiftung. This
collaboration alms to explore and implement oppartunities for Crystal's Gresn and Sustainable Financing
Compass and the Green Financing Speedometer, togather with the best financing practices. The
implementation of sustainable financing was consequently assessed and a future strategy was also
defined.
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Throughout 2022
W 3,136,905 (KWh) of energy was saved.

% 464,119 kg of CO was awerted from tha anvirorment.

Educationgl Activities

fs part of Giobal Money Weak 20232, the company held training sessions far its partnet university students,
far the young peopke partickpating in the intarnship program and for mermbers af the sakes team oft the
importance of saving and money security features, and the use of techniques vl devices for checking
panknates. This will graathy assist their ability to identify countarfeit money and In taking the appropriate
preventing measures.




People in oy Organisation

feplacement rofas. AS @ result of Braper managemang Within fecrultment, 23% of open
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considers batk tangible ang intangibla fomponents of motivation, Salec teams ang individugly
tompeted agains: &ach ather as par of the Cormnpetition, During which, the Winnerg feceived prizag
a3 ncentives ang FECOgnition fram the MInagement, 4 wotal of 70 officers and 40 branchas Were

of tha Company. Fiya winning projacts WEre awarded, which the company hige since started 1o
Implemang,

* Crystal, g5 5 dEVHﬂmEﬂt platform,
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manths the company hostad and assksted these studentsin 2 practical analysis of the thearetical
knowladge acquired at university, while also enhancing their qu Jlifications and developing their
prefessional skills.

« In order to actively involve young people in the internship programme, the compary routinely
eooperatas with the eountry's higher education institutions and regularty conducts informative
meetings with students, including those in the regions. it should also be noted that kast year a
marmorandum of cooperation was signad with four different unversiies.

+ The company participated in six job fairs organised by lacal and intermaticnal arganisations in 2022

During the yaar, the company paid special attention to the ramuneration of employees in the
branch network, which potably affects their mativation and loyalty 1o the company. To this end,
the bonus and remuneration systems werg upgraded for 11 positions. I potal, 299 employees
benefhted from this improvement.

Outdoor educational mectings wera hesd for employees, during wihich the best candidates were
(dentified and awarded —with certificates of merit presented to 45 employeas



information Technologies

One core strategic goal for the comparny ks 10 transform inta 8 micrabank, Accordingly, in 2022, Crystal
continued to teke steps on this path with the development of the main operational and credit system, and
the introduction of new services, software and products. The digital trarsformation stretegy was morecver
updated, 3 long-term plan was defined, and all profects and processes required for digital transfarmation
were agrecd wpon,

The basic software, new projects, and the core systern wera each regularly updated and adjusted to the
ragulations. Sewveral major infrastructural improvements and optimisetions were additionally
implamented. The development of business continuity processes and the testing of several critical sysiems
were also successfully undertaken.

During the first half of 2022, new server hardware was purchased and installed, resulting in improved
sonice delivery performance and greater guality of business cantinuity, The company has been sctvely
working on hybrid cloud systems and fairky significant Improvements were made In this direction
throughout 2022 - namely, the necessary soryices have been migrated to the cloud and hybirid
architecture. The systams have also been optimised and costs reduced

The company's service desk and several impartant infrastructural processes were updated gwer the year
A coftware menltoring project was employed within the company; through which the number of incidents
in one critical area was reduced by 95%. The server Infrastructura necessary for the development of
information technology was successfully sxecuted, and the migration and optimization af servers belween
data epntars was carmied out,

Project Managgment and Business Analysis

in 2022, the company successfulby implemanted up to 45 projects of varkous degrees = including a new
corporate website and Crystal chatboty the implemantation of & new AL and compliance management
system; migraticn to the new version of Cradit Infio: the intreduction of @ gromissory note product; koan
issuance by tablet; and the delivery of a transaction medula for cash transactions, and many others.

The steps taken in terms of process automation are egually warth noting. Up to 20 different business
processes have been improved, digitised and automated. Qur instalment and loan platform has been
significantly improved and upgraded, making it even more convenient, efficient and secure. Many changis
and projects have been implemented towards Crystal Leasing's care system, allowing us to optimise the
system's user experiance and introduce further innovations.

Furthermore, the project management mathodolegy has been reviewed, the portfolio managamant
process has been Implemented, and project management approaches have been updated and
streambined. In addition, training was provided to the IT team 10 ralse awareness of the Arde mathadology,

information System Security

Modarn toals and standards have been introduced and adapted, thus increating the level of informaticea
gecurity, Testing, support and implementation for the new information security solutions and software are
alsa regularly carried out.

The information security awareness programme has been Improved, which included specific training for
all staff and target groups. Testing for the entire stalf was carried out and several attack simulations were
thereafter conducted.
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A risk assessnent was carded out in terms of business processes. The risks identifled were assessed and
action plans were prepared, Al procedures, policies and standards relating 1o informatson security have
been reviewed and improved, The existing documents were subsequently amended, and new docurments
were prepared.

In 2022, Disaster Recovery Plans (DAP) for Critical Infrastructure were prepared. Several scenarios were
tested under real-life conditions as part of these activities, Penetration tests were employed on various
crithcal Infrastructures and the scope of the vulnerability scanning process was extended.

Sofhware Dﬁwhw_l

Significant efforts were made to improve and develop the systems implemented within the compamy. Of
particular note s the development and enhancerment of the lean platform, which acts as one of the
company's strategic objectives. The loan processing system was improved; with development and
refinement of the decislon-making system, the Akido digital platform, ensuring automation of the lean
issuance process and acceleration of the entire process, Severzl projects were also undertaken to ensure
compliance with the regulstony reguirements.

Technical and versioning updates of crtical services and software were carried out periodically, bringing
them in line with regulations. Architectural changes were also completed and cerain services were
migrated.

The business intelligence system was refined and developed, While the new core system was adaptad to
the company's regulatony and imternal reporting needs.

Software Quality Assurance

Mudtiple iterations of numerous salutions implemented in the company have been carrbed out, Including
Full testing of the operstional and lending system. From a software quality management perspective,
Initiation of the testing sutomation process is considered a significant achievement, The intraduction of
such automation into the software development lifecycle ensures rapid product completion (Time to
Market} and minimiges the risk of errors. The most Important goal of the businass line is to implement
autamation in the company within 2023,
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SOVERNANCE STATEMENT

+ 5 aur responsibility to present this annual report and to provide the shareholders with audited
fmanclal statements. We consider the annual report and the accounks, taken as 3 whole, to be fair,
salanced and understandable, and to provide the necessary infarmation for shareholders to assess the
company’s position, performance, business rmodel and s strategy,

This repart has been drafted in line with the Law of Georgia on Accounting, Auditing and Reparting, and
with the speeific disclosure requirements of the UK Corporate Governance Code (see Annex 1}

The governance statement is an integral part of this repart, a3 it deseribes the key aspects of corporate
governance and highlights all major accomplishments and plans.

Baard Composition
In 2022, Crystal undertook a global sparch for independent members of the Board, which resulted in the

appoimtment of three new independent non-executive directors; making the number of independant
mambers four, sgainst the three members representing founding shareholders and investors. The
salection was based an clearly defined criteria, based ona skills matrix, as developed by the Suparvisory
Board. The new members brought, amongst ather henefits, relevant banking, fintech and strategic HA
expertise.

Delegation of Authorities
elineation of the supsrvisory and executive functions were codified and made transparent as a result of

thedevelogment and approval of the Chart aof Authorities. This provided clarity on the functions of gach
govErn@nce unit vis-a-vis major corperate decisions. Such dicision processes were designed in
consideration of the best corporate govermance praclices, these which comply with the Corporate
Gowarnance Code for Commercial Banks of Georgia.

Board Organisation and Materials
The Supervisory Board adopted an annual ralling agenda, which encapsulates recurring baoard decksions
and ensures the best use of the Board's resources and time.

With the active involvement of the 5B and sugport from Mestor Advisors, the corporate governance
cansultants, Crystal made substantial improvements to the quality of management reports and athar
board and cormmittes materials. With minor pxceptions, the terms defined pnder the submission of
materials by The management wers wholly sbserved.

Furthermore, the 5B strengthened the budgeting process and established a novel routine for financial
forecasts,

Commiftiees

Ahead of banking transformatiom, Crystal adjusted its committas STructure o thie best available banking
practices. Wa reduced the number of B committeas from six to four. Please read each brief report
provided beiow by tha respective commitbes Chairs for {urther informatian.

in addition, commitiee mandates wers renewed 1o ensure collaboration between the hudit and Risk
Committess. The composition of the committess was altered, contsibuting toweards their independence
and better use of SB resources. In previous years, il rmemiers of the SB were inveived n every 58
committee. A4 required by the Corporate Governance ode for Commercial Banks of Georgla, indepandent
chairs have since been elected in charge of the etfective and impartial functioning of the Risk Committee,
the Audit Committes, and the Human Resource, Compensation and Remunaration Committes.
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» i=e with best banking standards, Crystal decided to reposition the ALCD [the Aszetc and Liabilities
==mittee] from the SB to the Management Team. This change will be implementad an securing the
senwing license. While the ALCO's functions will be handled by the Management Tearn, some of the

secisions, concemning assumption of llabilities, incurring large expenses and defining the key risk
sargmeters, will be delegated to the Risk Committes and the Supervitary Board.

Corporate Secretary
—restal strengthened the role of the Comporate Secretary, which is now fulfilad by a dedicated and
rperiencad member of staff. Capacity building and training support was secured for CoSec, whose main

‘olé s to support the Supervisery Baard and Management Team by ensuring adherence to those Corporate
governance principles subscribed to by Crystal,

Sanior Independent Director

To balance the fact that the Chair of Supervisory Board & also the founder and largest individual
shareholder, the Board created the rele of Senior Independent Director. This rale is responsible for
avolding and eliminating any petential conflict of interest (COI), while also acting as Deputy to the SB Chair
and providing support to the Chair in the dalivery of Board objectives. The SID also assurmes the role of the
5B Chair in situations whese the Chair has an existing or potential COI,

Strategy and Policies

The 58 has adopted bylaws for developing and reviewing the carporate strategy. An otf-site meeting was
thus arranged with the participation of the 58 and extendad Management Team. To suppart the process,
the 58 creatad an ad hoc Steering Committes an strategy and Banking Transformation. As & result, Crystal
developed its 2023-2025 corporate strategy, Including the bank transformation roadmap. Several S evel

policies, mainly concerning risk governance, have been adopted in line with regulrernents from the
National Bank of Georgia.

ESG Develppments
Crystal received technical assistance from Finance in Motion/EFSE/GGF te strengthen its enviranmental
and social performance and its isk management.

An environmental and social impact measurement exercise is being conducted to evaluate the E&S

ocutcomes Crystal produced in 2022, The findings of which will be available in the Crystal Sustainability
Report 20232,

To fulfii the corperate governance recommendations by Nestor Advisors, the S8 instituted an ad hie
committes on the Carparate Governance Development Program (CGOR). In 2022, the CEOP Committes
completed 11 recommendations regarding every aspect of Crystal's corporate gavernance.

Evaluation

The: 5B conducted the annual self-evaluation for assessing the work of the Chair, the Board collectively,
indkvidual members and the committess. The outcomes were communicated to members and reflected in
the skills matrix and training plan. The annua appraiszl also extended to the Corporate Secretary, the Head
of Internal Audit and members of the Management Team. The last axternal evaluation of the Basrd was

conductad by the governance consultants Nestor Advisors in 2021, and the next extarnal S8 evaluation is
pending in 2024,

I 2023, we plan fulfilment of the outstanding recommendations issued by Nestar Advicars, such as
strengthening AML and compliance; setting the second line of defence ininformation sacurity: enhancing
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#= whistle blowing mechanism; and revamping the system for related-party transactions, The banking
rarifarmation and adoption of remaining policies as well as amendments to the Charter and

frareholders’ Agraement will be a pricrity.

Fnelly, after the adoption of a corporate strategy, the Board's latest prioeity is 3n astessmant of sxecution
capacity and capabilities, hiring for critical management roles, as well as setting up an adequate
performance management plan for the entire organisation and a succession planning framework for
critical roles.

In conclusion, | would like to thank my colleagues on the Supervisory Board, the Management Team, the
Head of the Internal Audit Department and their team, the Corparate Secretary and aur external advisors
for their support, dillgence and professionalism.

Sincerady,

Archil Bakuradze
Chadr of the Supervisory Board
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SUPERVISORY BOARLD

Crystal is headed by the Supervisary Board, which collectively |s responsible for the long-term success
af the company.

The Supervisory Board consists of seven members, Including four independent directars and three
members representing the founding sharehalders and investors. The directors together bring extensive
euperience In- business development, corporate governance, banking and microfinance, fintech,
innowation and expertise In strategc HA,
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CHAIR

The reles of the Board and of the Chair are clearly distinguished from the responsibilities of the
Management Team. The Chair is responsible for the leadership of the Board and ensuring its effectiveness
i all aspects. There have baen no sgnificant changes made tothe commitments af Archil Bakuradze, the
Chair of the Supervisory Board [Georgia), who is a financier, entrepreneur, and the co-feunder of Crystal,
He serves as Chalr of the Board of Crystal Fund and participates in the governance of several non-profit
institutions. The Chair spends more than half of his time working with Crystal, and his role and
responskbifities are reguiated via respective policies and are each approved by the 58. The Chair is
appolnted by and accountable to the shareholders. The performance of the Chair is assessed by the
company shareholders, based on his performance assessment carried out by the 5B. Upen the
recommendation of the Board, the shareholders approve the Chair's remuneration and any changes
thereof,
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BOARD COMPOSITION

Crystal uses a Supervisory Board policy and procedure to clearly define its respective mandate, role, and
respansibilities and to regulate its activities, it sets forth procedures, communication rules and it provides
guldance on the managemant of confiict of interests, as well as the rules regarding the appointment and
resignation of its members,

The 5B members include (in alphabetical order): George Arveladze (Georgia), Independent member and
Senior Independent Diractor [SID), who chairs the Steering Committee on Strategy pnd Banking
Transformation: lan Dewijngaert (Belgium), appointed by Incofin [ Lilit Gharayan [Armenial,
independent member, who chairi the Internal Audit Committes; Matangl Gowrishankar {India),
independent member, who chairs the Human Resources and Remuneration Committes; Robart Scott
Kassmann (USA), independent member, wha chalrs the Risk Committee; and Aleern Remtula (LSA],
appainted by DWM, wha chairs the Environmental and Social Committes;Suma Swaminathan, albernate
mamber from DWM [LISA),

Activities of the Supervizgry Bosrd
i 2022, the Supervisory Board met twahve times, once in-parsan and edeven times remotely. The number
of each 5B committee meeting in 2022 is as follows:

s Internal Audit Committes 3

+  ALCO (Assets and Liabilities) Committes &

+  Risk Committes 2

¢ E&S Committes 1

»  Human Resources and Remuneration Commities 2

»  Ad hoo CEDP Committee B

» Stesring Committee on Strategy @nd Banking Transformation 3

The 5B receives a detalled quarterly report on the company’s key performance indicators, including @
statement on its financial position. In addition, the Board reviews a quarterly risk report. The 58
committees examire detalled reports and discuss matters within their competences. The 5B moreover
eonducts regular reviews far the implementation of strategic arnual milestones, Ultimately, the key focus
of the S8 is to ensure the effective supervision and governance of the company. Therefare, resolutions
made by the SB concem strategic issues, the overall organizational structure, board-level policies, large-
scale projects, motivation and performance appraisals for Chief Officers, approval of annual milestonas,
financial forecasts and recommending relevant actions to shareholders, such as the distribution of
dividends, the compasition of the Board or the issuance of new shares for the managament incentive plan




Corporate Governance

Crystal's corporate governance contributes to fulfilment of the company’s mission and Its long-term
strategy. The role of the Supervisory Board is to assess, on an annual basis, the achievement of the
corporate strategy and to reflect on the targets of the folowing year's strategic milestones. Every Chief
Officer is assigned a sat of primary and secondary strategic milestones, which form an important basis for
thalr variable compensation, Thesa milestanes are subsequently delegated to the business or structural
units and translated into action plans to be measured by key performance indicators. The central aim of
effective corporate governance is to ensure that the Crystal Board maintains its customer centric and
people-oriented approach. As such, the Board commissions customer satisfaction, and staff engagement
surveys, Finally, the Social Committes reviews its social impack assessmienk on an annual basks. Crystal has
a stringent policy for managing conflicts of interest; regulated by SB rules and procedures and by the ethics
code for all members of staff. Crystal; to the greatest possible extont, models its system of corporate
governance on the principles of the UK Corporate Governance Code, the details of which are provided in
Annax 1.
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SUPERVISORY BOARD MEMBERS

Archil Bakuradze

Chair ~ Archil Bakuradze holds the position of Chair of the 15C MFO Crystal Supervisory Board and laads
the comparmy’s Assets and Liabilities Cornmittes. Archil served 35 Chair of the Gegrgian Micrafinance
Association and is currently also a member of its board. He is the Chalr on the Board of Crystal Fund and
ierves on the boards of several non-profit arganizations. Through the Chevening Schaolarship, affered by
the UK Foreign and Commanwealth Office, Archil received an MBA frem Lancaster University's
Management Sthool [2004). He is a felbow of the John Smith Trust {2000} and recipient of the intermational
van Heuven Goedhart award from the Dutch Refuges Foundation, Stichting Viuchteling | 2003),

George Arveladze

3ID - George Arvnladze holds the position of SID on the ISC MFO Crystal Supervisory Board and at present
heads Crystal's Steering Committes on strategy and Banking Transformation. Mr. Arveladze is a Georgian
businessman with 20 years of extensive experience in banking. Prior to his entrepreneurial involvement in
the Georgian real estate, transportation, and ENergy sectors, he served as Managing Director at TBC, the
largest bank in Georgia, covering the non-intarest income, research, and brokerage businesses within its
Corporate and Investment Banking arm. Prior to |oining TBC, Mr. Arveladze worked as CEO of Liberty Bank,
Geargia's third largest retail bank, with more than 5,300 employeas and over 650 branches throughout
the country, which he led since 2013 — delivering c.200% net profit as cumulative annual growth in two
years, prowing an impressive and strong performance. Prior to his appointment as Liberty CEQ, Mr.
Arveladze served as Deputy CEO In charge of Strategic Prajects, Treasury and Private Banking {2009-2011),
and as Deputy CED and Chief Operating Officer {201 1-2013). Before returning to Georgla in 2009, he
worked in structurad product sales at BMP Paribas In London. Prior to which, he worked at the National
Bank of Geargia, Mr. Arveladze holds an MBA from London Business Sehoal,

Jan Dewijngaert
Member - Jan Dewijngaart is Director Private Equity at lncofin Investment Management. He has broad

Frivate Equity experience in acquiring, managing, and selling equity stakes in a wide varlety af sectors,
having executed more than 70 investments and exits in Europe and Asia. He acted as a Managing Partner,
Menaging Director and member of the Investment Committes within varisus private eqguity funds and is
currently member of the Investment Committes of 2 newty established water equity fund. Mr. Dewijngaert
alio has extensive board experience in multiple sectors and countries. Currently, besides his role at Crystal,
M 3c1s as a board member at Lovoen Banka (Montenagre) snd Bank Arvand {Tajlkistan}.

Lilit Gharayan

Independent Member — Lilit Gharayan is 2 financier and has bean a member of Crystal's Supervisory Board
since July 2008, She currently heads Crystal's Audit Committes. She has extensive experience in k=adershig
as well as holding a consultancy role in financial management, risk management and operational
management. Since 2015, Mrs. Gharayan has been participating in the implementation of 50C, KPW and
AFD projects In Georgia and Armeniz She halds an MBA degree with a major in finance from the American
University of Armenla and an MA from Yerevan State University. Mrs. Gharayan i also 3 graduate of the
ProCredit Management Academy and a member of ACCA,

Matangl Gowrishan har

Independent Member — Ms. Matangi Gowrlshankar has ower feur decades of experience in senlor
leadership roles in business and HR, both in India and overseas. Sher currently heads Crystal's Human
Resources and Remuneration Commitber, Sha has experience across diverse industries and with leading
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—Standard Chartered Bank, Resbok, GE, and Cummins Inc, Mest recentiy she
= ple [British 0ll & Gas major), where her last role was as Global Head of Capability Developmeni

m businesses| and Director of the Glabal Leadership Academy, Matang! is an experienced
Indepandent Director and currently sits on several boards in india, within numerous industries ranging
from financlal services, IT. and manufacturing. A career business and human resources professlonal,

Organization Develogment practice armas. She holds 2 BA in saciology and a post-graduate degree in
Personnel Management and Industrial Relations from Kias, lamshedgur, a premier ndlan business schoai,
She is passionate about bullding high-performance teams and is actively invalved in coaching and

Robert Kostmann

independent Member - Robert Kessmann s a wirll-tranveled, intermationally experienced banker with 33
vears of retail and SME barking exparience whe has worked in 13 different countries throughout Central
and Eastern Europe. He currently bezds Crystal's Risk Committes, He has spent the last 18 years working
in Raiffeisen Bank International; from 2004 1o 2020 5 Deputy Chairman of the Board for Retail/SiiE
banking in Raiffeisen Bank Aval Wkraing, and as the Head of SME Risk in Vienna, Austria, In sddition 1o
being responsible for Retail and SME banking, Robert was CI0 and CO0 far three years. Prioe ta working
a8t Ralffeisen, he was a Sanior Develogmental Bankar warking with the Warkd Bank, EBAD, AD8 and LESAID
on restructuring large financial institutions. Robert is currently active as 2 Fintech Angel Investor and
Advisor & Mentor to multiple startups in Ukraine.

Aleem Remitula

Member — Aleermn Remtula is a partner and the Head of Private Equity for Developing World Markets
{DWM) and has been a Crystal Board member and sharsholder representative for DWM since 2011, He
currently heads Crystal's E&S Lommittee. Mr. Remtula started his carear in corporate finance 3t 1P Morgan
and has nearly 20 years of global experience in venture capital and private equity impact invasting, He
helds an MBA from Harvard Business School and a bachefor's degree in economics and finance from
Princaton Lniversity,

Suma Swaminathan

Alternative Member — Az Vies President of Private Equity at Developing World Markets (DWM), Suma
swaminathan has been an alternative Board member since 2020 - DWI's shareholder representative at
Crystal. Prioe to |olning DWM, Suma worked as a Senior Valuation Consultant at Empire Valuation
Consultants, a boutigue consulting firm n NYC, She has experience leading and rmanaging the valuation ol
publicly and privately held companies’ equity, debt and complex atsats o securities for the purposes of
Potential imestrents, financial reporting, and corparate planning. She has akso warked in technalogy at
Capital One Auto Finance via Infasys Technologies, Suma racelved her MBA from NYU's Stern School of
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Nino Metreveli

Corporate Secretary — Nino Metreveli joined 15C MEQ Crystal as EA to the Chairman in 2018, She staried
her career as a teacher and translator, and new Mino has almose 20 vears of experience warking In various
fields, 18 of which weras within financial institutions. From 2019, she joined Lrystal Fund as the project
officer (POJin the LISAID-funded YE5-Grorgia Program. Mina has strong expertise in teaching, managing
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units, the working cycle of the BOD, 5B and related committees, and liaising in projects.
2008-2015, she was Head of the Sacretariat and Corporate Sacretary in Constanta Bank. From
2015-2018, she worked in TBC Bank's Marketing Department, maintaining a tight professional crossover
with PR and MSME. Nino has university degree in Englich language philology and spacialised in PR,
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MANAGEMENT TEAM (Board of Directors)

ilia Revia

Chief Executive Officer — Ilia Ravia is the Chief Executive Officer of MFO Crystal, He iz an accomplished
rmanager with extensive experience kading complex change management projects inthe IT and banking
sectors. He began his career as 3 web developer in 1998, moving into [T Project Management for a US Law
firm in 2001-2008; and TBC Bank in 2007-2009. koining the Bank of Geoargla in 2009, he rose to position of
Deputy Chief Infarmation Officer and managed several complex prograrms, including the acquisition of
PrivatBank Georgia and Agile transformation. In 2019 he was appointed as MFO Crystal's CEQ. llla ls
certified Project Management Prefessional (PMP) with graduate degrees in Froject Management from
George Washington Unlversity and in IT and Business innevation from JGnkoping University in Sweden,
alongside an undergraduate Mathematics degree from the Georgian Technical Univarsity.

Dravit Bendaliani

Chief Financial Officer = Davit Bendeliani is the Crystal CFO. From August 2004 to 2011, he served as the
Finaneial Manager far Crystal Fund. Frior to which, from Agril 1857 to July 2004, he managed the finance
of CHCA. Mr Bendeliani holds a degres In Econamics from vane Javakhishvill Thifisi State University. He
alsa halds cartificatas in the treasury management of microfinance organisations, strategic planning and
change managament, microfinance product development, risk management methedology, internal audit
development, human ressurces management and strategic planning programmes,

Melania Kutchukhidze

Chief Business Officer — Melania Kutchukhidze is the Chief Business Officer of MFOD Crystal, She iz an
pctablished senior executive and management Expert, with 14 years aof leadership experience in the
financial sector; having first served, from I005-2010, as Head of Retail and Small Business Development at
YTB Bank Georgia. From 2010-2015, she was Head of the Metwork Management Department at Constanta
Bank, before taking over the Micro Business Management Team at THC Bank in Thillsi until 2016, She joined
Crystal in 2018 as Head of Network Management after her two-year robe as Commercial Director for the
Lisi Green Urban Project. She was appainted Crystal's Deputy Chief Business Officer in 2019 and Chief
Business Oficer in May 2020, Melania holds a Master’s degree in Management from VT Bank Corporate
University and an undergraduate degree in Economics and Management from the Georgian Subtropical
Business Lniversity,

RManuchar Chitaishvili

Chief Peaple Officar — Manuchar Chitaishvili is Crystal's Chief People Officer. In 2005, he was the Acting
Head af the Kutalsi SeH-governance Department. From 2001, he worked in various positions, in both the
private and public sectors, before joining Crystal in 2006, Mr Chitaishyili holds an WA i Public
Administration from the Geotgian Institute of Public Affalrs and @i MA& in Law from Kutaisl Tseretali
Unbversity, He has additionally undertaken a course in Strasbourg within the Councll of Europe.

Beka Tsitskishwill

chief information Officer — Beka Tsitskishvili has been serving as the Chief Informaticn Officer since 2018,
Prior to which, he was the 00 of the Adjara Group, Mr Tsitskishvill has also worked in leadership positions
lar Aviator Ltd. and Bank Republic, and is a co-foundar of Nest Step Ltd. He holds a Master's degree in
Business Administration from the Grenohle Graduate schaol of Business and the Cawseasus School of
Business, and 3 Master's degree in Computer Science frorm hvane Javakhishwili Thilksi State University,
within the faculty of applied mathematics and computer sciences.
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Giorgl (Glga) Megeneishyili

Chief Risk Officer — Giga has held various positions since 005 and went through an interecting path of
development. He made a valuable contribution to the development of the company by forrmatting and
develaping the classical risk management line. Giga is 2 certified Risk Manager, certified International

Microfinance Managar (Frankfurt School of Finance and Management| and holds 3 BA in Economics from
Akaki Tseretell Kutaisi State Unbversity.

Kakha Gabeskiria

CED, J5C Crystal Leasing — Kakha Gabaskiria joined the Crystal team in 2005, holding various exscutive
positions, such as Chief Credit Officer, Chief Operations Officer and Chief Business Officer. Starting from
2020, he was appointed as CEO of Crystal Leasing, a subsidiary of MFO Crystal, Mr Gabeskiria has 20 years
of experience in the MEME sector, holding managerial positions at ProCradit Bank. He hobds a BA in
Ecanomice frem the Geoargian Instiute of Subtropical Agriculture. In addition, he is certified in Project
Management, Business Analyses, HR Management, Product Develapmant, Credit Portfiolio Planning and
mManagement, Credit and Operating Risk Management.

1 Giorgl Janelidee

CED, LLC Crystal Consulting — Glorg| Janekdze 5 the Chief Executive Officer of Crystal Consulting. Over the
last nine years he has been working at MFQ Crystal in different pasitions, and he is currently developing
25 an executive in business consulting. Since 2008, Giorgl has been working in non-governmental
organisations and the private sector, He ha: a background in Microfinance, Marketing. IT, Fraject
Management and in the M5E sector. Glorgi has also scaled up sevaral startups from business idea to final
product. By education, he is an T specialist, 2 certified Project Manager and a Digital Marketokogist. Giorg
haolds 2 Master's degree in IT and Economics and is currantly progressing with his FhD.
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COMMITTEE REPORTS

The Assets and Liability Committes (ALCO)

The ALCD, imcluding its Chair [the Chair of ALCD), membears of the 58, the CEQ, the CFO, and the CBO,
convenes moanthly, The purpose of the ALCO s to supervise the assets and liahility management process
for Crystal, which imcludes balance and profits, liquidity planning. funding sowrces, forelgn cumency
mismatches, interest rates, capital adequacy and lgubdity risks, The Supervisory Board also examines
reports related to macroeconomic indicators, markeat share analyses and business plan mplementation. &
list of indicators from the annual budget is monitored by the ALCD and may be revised by the Supenisory
Board if required,

Sessions conducted in 2022; 6,
Koy Baues discussed and rosolved;

- Financial results.
Financlal plan.
- Budget parameters.
- Portfolbo quality,
Credit resources and financing,.

The Envirenmantal and Soclal Committoe

Committee Chair's Letter
Dear Sharcholders and Stokeholders,

We ore pleased to report that 2022 was an impactful yeer for Crystal and for Crystal™s Emvironmentsl and
Social (E&3] Committee. Under the able leadership of Maya Keballa, Heod of the compony’s ERS
Department, Crpstel demanstrated significant gaing in supportimg youth and women entreprenedrs in the
country. Amidst persistent gender gaps in economic porticipotion in Georgia, which khove only been
exacarberled folfowang the pandermic, Crgstad and s staff were prowd fo support personal development and
economic empowenment by troining aearly 1,300 women entrepreneuds ooross the cowntry throuah
participation in Buzz Geargio — an inltiotive operoting undef the ousplces of the USAID VES-Georgia
Program and in partnership with the Women's Global Development and Prosperily (IW-G0P) nitiotive,
Crystal remging committed to providing technical and fnorciol supgort to underwrite further devedopment
of these inspirational women changemakars.

I arddition fo this eritical impact on femaole beneficianies, Crystol was also proud to engoge in multiple
partnershigs to drive forward its organizational commitment to building o robust sustolnability ond green
finance frarnework, olongside o stromg social impact measurement approach. We'd ke fo acknowledge
continued support from our local and intemetional partners, without whom these initiotives wouwld not
have been possible, Incleding:

«  EFSE J Green for Growth Fund / Finonce in Motion (Strengthening Enviranmental and Soclol
Manogement Systerm),

»  Germon Sporkassenstiftung ond Prof, Or Tobios Pevlo (Green Finance/Sustainability Assessment),
Develaping World Markets [DIWM] and MSE MicroSave Consulting [Cimate Action).
= Progares and & Decibels Sockd impact Measurement
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I'm eptimistic about what the future holds ond look forwerd to st Crystal will ochiewve in 3023 and the
ECHTIING WeEdrs,

Aincerely,
Aleem Remtuln

The abjective of the Committee is to define the company’s environmental and social mission objectives
end to supervise their implementation. The mandate of the Committee is to gutline the principles and
activities of the company’s corporate enviconmental and soelal rasponsibility, consumer protection and
responsible lending practices, as well as to monitor the respective implementation. The Committes
therefore helps the Managerment and the Supervisory Board focus on envircnmental and socisl
responsibifipy.

Sessions conducted in 2027: 1.
Key lssues discussed and resohvad;

- Current projects and activities,
Environmental impact assessmants,
Environmantal and soclal managemant and recommendations.

Committes Chalr's Letter
Dear Shareholders and Stakeholders,

We thonk you for your continued suppart of tearn Crystol, The year under review continued to see high
employee turnaver both in the front fne ond in the more speciaiized technicol aregs. Thraughaut the year
we hired o total of 355 people. OF these, 273 were repiocements ond 127 in new roles. Ous tata! headoount,
including contractors, stood at 1,171 (1,051 FTE, 120 controctars) at the end of the year. The Manogement
Team and Supervisory Board recognize that attrition Is @ key risk orea and are taking the necessary steps
to address this ssue. Actions include both financiol and non-fingncial measures b oHtract and retoin our
empioyees. The focus is on building o takent pipeline through o successful intermship program, tralning and
develapment in rew skills and providing opportunities for our totented staff. We are plagsed to report that
in 2022 23% of aN open positions were filled throwgh iternal job postings. We ore beginning to see o
slowdown in the attrition rotes, ond we continee Lo wark on this, We are alsg focusimg on improving the
averall productivity of our empleyees to ensure operational efficiencies and we have initioted o few key
initintives, like Sales Force Effectivensss and a refreshed performance rranagement system, in support of
this. The team i also focusing on digitizing key HR processes to provide speed and effectiveness In the
implementation of people processes. We are working hard to hove an organization reedy for the banking
transformation.

Simcerely,
Matangi Gowrishankesr

The HR, Compensation and Remunaration Committee |s responsible for overseeing and providing the
direction for the averall HR strategy to support business continuity through our people. Additionally, the
Committee focuses on the remuneration and performance evaluation of the Chiel Officers to ensure
equitable and appropriate reward mechanisms, The primary focus of the Committee i alsa to encourage
the management to have a robust succession planning process in place to be reviewed at least twice a
year by Committee members and subsequently by the Supendisory Board. The Committee i also
accountable for establishing the process of selecting new Supervisory Board members and ansuring that
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this sedection Is earried out falrly and in accordance with the Charter and the Sharsholder Agreement. The
Committee is moreover respansible for assassing the proper functioning of the Supervisory Board and
recemmending actions for improvement if needad.

sexsions conducted in 2002 2
Koy issues discussed and resohoed:

selection ef and sharehaldar approval for the three new Non-Executive Indepandent Directors
added to the Supervisory Beard — duly sapproved by the shareholdsrs in the mestings held on 19
Agril 2022 and LE Movember 2022,

Redesign of the perfarmance manegement process to be Intraduced In 2033,

Design of a rabust evaluation process for the performance of the 5B, CEO and Chisf Officers.
Identifization of actions to be taken for the attraction and retention of high-quality staff.
Review and approval of arganisational strectural changes as needed ta support the business.

The Intersal Audit Committes

Committee Chair's Letter
Dear Shareholders ond Stokeholders,

Jug e the geopolitical and mecropconomic wncertainties triggered By the war in Ukraing, the sudi
ommittee intensified efforts targeted ot strengthening the internal contral enviranment af the institution,
“unng 2022, the Awalt Committee took edditional measures divected ot strengthening the methadological
ramework of the internal contrel spstem and specifically internal control function. In addition, the
“ooperation between other committees fe.g., the Risk Management Committee) was inteasified,

2043, the Committee will work on further strengthening the internal control enviranment of the
witution, of well as making its functioning more effickent ond effective,

AT
Secerely,

T Gharayan

"o purpose of the Audit Committes ks to provide a structured, systematic oversight of the organization’s
imesmance, Tisk management and internal control practices. The Committee assists the Board znd
ssagement by providing advice and guldance on the adequacy of crganizational initlatives for:

2 Values and ethics.
SOVEFRAMCE Structure,
ttermnal control framewarks,
Oversight of intemal audit activities, external auditors, and athar providers of assurance,
Hnancial statements and public ac coudntahility reparting.

s erms, the Audit Committer reviews each of the iterns noted abave and provides the Bagrd with
wencent advice and guidance regarding the adeguacy and effectiveness of the Management’s
= @0 any potential improvements to those practices.

ey conducted (n 2022 3,
s s oacusied and resolved -

st results.
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Updated repart on deficiencles found during the sudit process
Annual internal audic plan.
- Review and approval of audit palicies and procedurss

The Risk Committog
Committee Chalr's Letter
Dear Sharehalders and Stakeholders,

2027 was impocted by chaollenges due to toil-end of COVID-19 and the unoertoin macrastanamic conditions
brought on by the war in Ukroine, The Committee closely oversaw actions to manage ang mitigate them.
The Committee aiso corefully monitored both every doy ond mone strotegis, non-troditional emenging risks
in full coardination with the Board and other committees. We remain Jocused on mid-term strategic risis
that could witimately comprormise Crpstal’s business ang risk proflie. The strategy meeting which we heid
i Aine 2033 served os another forvm to exomine ond debate relevant emerging rlsks, new areas of
business and morket segments in the wake af the impact of the war on the Georglon economy and o
Crystal. The Committee will poy close ottention (o these risks and remgin chosely wighont of any that emenge

in the future to ensure they are properly and eveniy managed in doily eperations,
Sincerely,
Robert Kossimanm

The primary purpese of the Committee is to provide an objective review and eversight across the Group
for all eategorias of risk, while also setting risk appetite and ensuring an appropriate risk framewark.
Specifically, the Committes assists the supervisory Board In oversesing risk across the entire Growp and it
coordinates with the other Supervisary Board committess which hawva primary aversight for certain typas
of risk, To strengthen the governance of the Committee, it cansists of three independent non-executive
directors who form the majority. Tha Committes has ultimately been established to assist the Supenvlsory
Board in discharging its responsibilities on a range of matters refating to the oversight and the review af:

*  The governance of risks impacting the Group.

*  The design, implementation and operation of the comprehensive Risk Managament Framework
and the Risk Management approach.

= Monitoring risk appetite and assessing both the overall risk profile of the Group and material types
of risk.

¢+ Monitoring the effectivensass ofthe compliance management framework impacting material risk
bypes.

v Risk culture and behaviars,

In Septembeer 2022, a new independent non-executive directar was appodnted asthe new Risk Cammittea
Chair, and In December a new Risk Commitiee Chartar was approvad by tha Baard.

During the first meeting of the new Rtk Committes, the Management presented its new Risk Management
Framework, alongside the main prindples of Cradit Risk Management, AML and Compliance, Operational
Risk Management, and the Risk Management KPis and Risk Appetite Indicators. Decisians ware thereafter
made to start a new collections project and to update the Credit Policy and Risk Appetite documeants to
suppart the organization in 2023

Sesslons conducted in 2022: 2,
Key Issues discussed and rosolwed:




- Establishing a new Risk Management Framework.
Owerview of Risk Management Indicatars #nd manitaring of triggems.
Impact of the Credit Palicy and Risk Appetite on the arganization.

- Improving KYC, AML, and Compliance functions.
Dverview of the end-to-end collection function,

- Stress testing risk management modeks, including Bquidity and capital,
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ISC Microfinance
Organization Crystal

Consolidated and Separate Flaancial Statements,
Management Report and Independent Auditor's Repart
Far the Yaar Ended Decamber 31, 2022



Managerment ls responsble for the prepargtion of the consolidated and separate financial statements that
present fairly the consolidated and separate financial position of foint Stoek Company Microfinance
Organigation Crystal (the “Company”) and its subsidiary Crystal Corsulting LLC {collectively - the "Group®}
5 at December 31, 2022 the resuits of their operations, cash Mlows and changes in equity for the yaar then
ended, in compliance with International Finaneial Reporting Standards [*IFRS*].

In preparing the consolidated and separate fnanclal stalements, management is responsible frarz

*  Properly selecting and applying aceounting policies;

*  Presenting information, including acesunting policies, in a manner that prevides refavant, reliable,
comparable and undarsta ndable information:

] Providing additional disclotures whap compliance with the specific requirements in |FRSs ane
insufficient to enable users ta understand the impact of particular transactians, other events and
tenditions on the Group's financial pesition and financial perfarmance:

Making an eizessment of the Growup's ability to continue 85 3 going concerm);

" Disclosing the information in the Management report as required by the Law af Georgia on
Actounting, Reporting and Auditing;

Freparation of the Management report in consistencs with the consolidated and separate financial
stalements,

Management (s also responsibde for:
*  Designing, implementing and maintaining an effective and sound system of intemal contralg

Maintaining adeguate accounting records that are sufficient ts show and explain the Groug's
transactions and disclose with reasona ble accuracy at any time the financial pesition af the Groaup,
and which enable them to ensure that the consolidated and separate financial statements of the
Group comply with IFRS:

. Maintaining statutory SLiounting records in compliance wigh Georgian legislation;
Taking such steps thar are reasonably available to them to safeguard the assets of the Group; and

*  Preventing and detecting fraud and other iregularitios,

The consolidated and separate financial statements for the year ended December 31, 2022 were
autherized for issue on May 25, 2023 by the Board of Directors of the Group.

On behalf of the Board af Directars:

s Revia
Chief Executive Officer

May 2%, 2023
Thilisi, Georgla
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INDEPENDENT AUDNTORS REPORT

To the Shareholders and the Supervisory Board of Joint Stock Company Microfinance
Organiration Crystal:

Opinion

We have aedited the consolidated and separate financial statements of Joint Stock Company
Microfinance Organization Crystal [the *Company”] and [t subsidiary (the “Group”}, which
comprise the consclidated and separate statements of financial position at December 31,
203, and the consofidated and separate statements of profit or loss and other
comprehensive income, consolidated and separate statements of changes in equity and
consolidated and separate statement of cash flows for the year then ended, and notes ta
the consalidated and separate financial statements, inchuding a summary of significant
accounting policles.

In our apinion, the accompanying consclidated and separate financal statements present
fairly, in all material respects, the consolidated and separate financlal position of the Group
and the Company as &t December 31, 2022, and its consolidated and separate financial
performance and |5 consalidated and separate cash flows for the year then ended in
acoordance with International Financial Reporting Standards ["IFRSs™).

Basis for Opinfon

Wi conducted cur audit in accordance with international Standards on Awditing (154", Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financlol Staternents section of our report. We are independent of
the Group in accordance with the International Ethics Standards Baard for Accauntants’ Code
of Ethics for Professional Accountonls [the "IESBA Code”] together with the sthical
requirements that are relevant to our audit of the financlal statements in Georgia, and we
have fulfilled cur other sthical responsibilities In accordance with these requirements and
the |ESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,
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Deloitte.

Other Information

Management |s rasponsible for the other information. The other information comprises the
information included in the annual report prepared in accordance with the requirements of
the Law of Georgia on Accounting, Reporting and Auditing, but does not include the
consolidated and separate financial stabements and our auditors report thereon.,

Dur opinion on the consalidated and separate financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with cwr audit of the finandal statements, our responsibility 15 1o read the other
information and, In dotng so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained In the audit or
otherwlse appears to be materizlly misstated.

Responsibllities of Management and Those Charged with Governance for the Consolidated
and Separate Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated and
separate financial statements in accordance with IFRSs, and for such internal contral
as managemant determines is necessary to eénable the preparstion of consolidated and
separale financial statemeants that are free from miaterial misstatement, whether due to fraud
ar errar,

In preparing the consolidated and saparate financial statements, management is rasponsible
for assessing the Group's ability to continwe as & going concern, disclosing, as applicabla,
rhatters related to going concern and using the going concern basis of accounting unless
management either intends 1o Bquidate the Group or to cease operations, or has no realistic
alternative but to de so,

Those charged with governance are respansible for overseelng the Group's finandial reporting
ProcEss,
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Auditor's Responsibilities for the Audit of the Consolldated and Separate Financial
Statemednts

Qur abjectives are to obtain reasenable assurance about whether the consolidated and
separate financlal statements as a whale are free from material misstatement, whether due
to fraud or error, and to |ssue an auditor's repert that indludes eur opinion. Reasonabie
assurance |5 4 high level of assurance, but is not a guarantee that an audit conducted in
accordance with 15A5 will always detect a material misstatement when it ewists,
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated and separate financial statemants.

As part of an audit in acoordance with 1545, we sxsrdise professional judgment and maintain
professional skepticism throughowt the audit. We alse:

=  ldentify and assess the risks of material misstaternent of the eanselidated and separate
financial statements, whether dus te fraud or error, design and perfarm audit
procedures responsive to those risks, and cbtaln audit evidence that is sufcient and
appropeiate to provide a basis for our oplnion. The risk of not detecting a material
misstaterment resulting frorm fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

*  Obtainan understanding of Internal control relevant to the audit In arder tedesign audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group's intarnal control,

*  Evaluate the appropriateness of accounting policies used and the reasonableness of
accaunting estimates and related disclosures made by management.

*  Conclude on the appropristenass of management’s use of the going concern basis of
accounting and, based on the audit svidence obtained, whether a materlal Wncertainty
exists related to avents o conditions that may cast significant doubt @n the Group’s
ability to continue as a going concern. If wit conclude that a material uncertalny exists,
we are required 1o draw attenbion in our auditor's report to the related disdosures in
the consolidated and separate financial statements or, if such dischasures are
inadequate, to modify our eplnion, Our conclusions are based on the audit evidence
obtained up to the date of our auditor's repart. However, future events or conditicns
may cause the Group to cease to continue as 3 going concern.

=  Evaluate the overall presentation, structure and content of the consolidated and
separate finandal staterments, including the disclosures, and whether the consalidated
and separate financial statements reprasent the underlying transactions and events In
a mannar that achieves falr presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, intluding any
sigrificant deficlencies in internal contral that we identify during our audit.
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Report on Other Legal and Regulatory Requirements

hdanagement is respansible for the preparation of the management repart in accordance with
the Law of Georgia on Accounting, Reporting and Auditing, and for such internal control as
managermant deterrmines is necessary to enable the preparation of the management report
that is free from material misstaternent, whether due to fraud or error,

Wae performed procedures with respect to whether the management report is prepared in
accordance with the requirements of Law of Georgia on Accounting, Reporting and Auditing
and includes the information required by the Law of Georgia on Accounting, Reparting and
Auditing.

Wwe have salected and performed procedures based on our judgment, indluding but not
fimited to inguiries, analysis and review of documentation, comparison of the Group's
policies, procedures, methodologies and reported information with the requirements of the
Law of Georgla on Accounting, Reporting and Auditing, as well a5 recalculations, comparisons
and reconsiliatlans of numernic valued and other information.

Imour oplmion:

s The management reportfor the year ended December 31, 2022 is prepared in accordance
with the requirements of Law of Georgia on Accounting, Reporting and Auditing:

» The management ragort for the year ended December 31, 2022 indludes the information
required by the Law of Georgia on Accounfing, Reparting and Auditing:

s The infarmation provided in the management report for the year ended December 31,
2022 Is consistent, in all material respects, with the consolidated and separate financial
statements for the year endad December 31, 2023,

G s (

Tarnar Matsvbishyili
on behalf af Delalite and Touche LLC

Topde He o TEE?'.QUL{

Mtay 25, 2022
Thilisi, Georga
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JSC MICROFINANCE ORGANIZATION CRYSTAL

CONSOLIDATED STATEMENT OF PROFIT OF LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2023

{in thousands of Georglan Lari)
Notes 2022 2021

Interest incoma [ 147, 853 AL 14
Interust eapense B —3bzme) 4 744
Met Irterest ineams befone Impatrme st loises on Interest bearing

apsnfy TLEAS 1380
Irspairment Iossog on iAlemwst beanng assely 133438 IGB0Sl  _ (2g83)
Met inferestintoma: — 4853 _ GD.GAET
Mt loss an firancial assets and Habilities a1 fair value through prefie o

lass 12 (17,380} {4830
Het faregnonachange gaingloss| 7 5,547 {7,553
Met Feo and commission incoma i} 1436 4467
Chbeesr Incame 356 580
Mt non-interast aepanges —mosy _ {nuasi)
Dparating Income —_— 54308 49236
Pervonnel mpanses [29,780) [26,50E]
Depreciation and amortlzation pupenses 1516,17 {6,0500 {6,754
Gther pperating expensas L} FUEE] ] {2,788
Prodit before incams tax 7,643 &, 183
mcume tan bt (expense) 10 232 (3,003
Bt prodit for the year 1875 3,160
Other comprahaniie intome -
Tatal comprafsensios income for tho year TH75 3180

O babaid of the Baard of Dirscto e

I pwe
Chiet Exee utive Officer

Flay 25, 3023
Thilisi, Gearnga

The netes on pages 60-124 farm &n integral pan of thess consaldated asd separate finascial sEtements.
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ISC MICROFINANCE ORGANIZATION CRYSTAL

SEPARATE STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31, 2022

[in thousands of Georglan Laril

Intenest income
intarest expane

Metinterest income belers mpairment loses on intérast bearing

impsirment kosses an imberest beanng A5seis

Bt Inviarast inoome

et o5 on Nnaecial assets and lisbilries ot Tain valae throwgh profit ar

lass
Nt Fpreigs suchanga gasn|loas)

Mef Faaand commissian inpame

Other mcome

Mel nom-inkenid ovpaasis

Qperating incomss

Parignael axpanses

Depreciation snd amenuaton expenses
Ok apaTaieyg aupenees

Prodit befone income tax

inpome Lan Eenalitf|apansa)

Bat profit for the year

Gither comprehésde nCome

Tatal comprehansiva incomse for the yeass

O behadf of the Baard of Dénectors:

(i P
Chisf Expgutive Oificar

oy 15, B023
Thilisi, Georgis

134,18

15,16, 47

2023 o1

107853 5,134
—i3&JERy _____ {31784)
71,565 B3 480

L0, GG 12,693
_ S 0 EORAET
{17,300} |4.620

5,549 [7.B54)

1,496 443

131 353

_ (mezel  __ [(ALEH
— Y7 — ]
I:EB'.EIEIII- 125.3-1.'.!}

{B,73a] [E.TZ5)
SRS o 11 ) N | -
7,737 fiat
S - | S | 1.1 |
—  pbes  ____ 3.A3R

The notes om pages G0-124 farm an integral part of thess consaldeled and separate financial statements,




J5C MICROFINANCE ORGANIZATION CRYSTAL

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
A5 AT DECEMBER 31, 2022

fin thousands of Gegrgian Lari]

ASSET:

Cash mnd cash equivalents
Einanciad assets at fair value throseh prafit or loss
Loars to cusiomen:

Nat imvesiments in |Baes
Property and pgulpment
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Agsets held for sala
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Dwferred Eax a550Ls
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Totsd aswits

LMBILITIES
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Beard oo el Tunds

Lot linbikity

Dividends payabde

Curnemt imcome Ui Rbiy

Crither llabilities

Totsl labilites

EQUITY

Shawe capital
Shate pramium
Ritamsed earnings.
Total agulty

Tatal Eablligies and egaity

O bzhalf of the Boasrd o Direciors:

- #, ke k
(ST
Chint Executive Dffcer
Moy 25, 20FY
Thilisi, G=oiga

i
i
13
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15
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1y

3

L]

HEN

il
71

December 31, Deoemiber 31,
20 2621

I7,5az 18,127

- k]

LR 247041

0 B4 5 EhZ

3,972 43277

5152 B35

4,147 4,454

197 -

695

3,305 1,69%

6 336 4,501
R L T—
A 188

356,409 314,405

8,121 q12%

957 :[=2]

- 1,124
12,534 10,144
IS |:[-1 |- S —
3,635 3635

21,110 XL11G
41 028 38450
. W¥OWF #0153
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The notes on pages BO-114 farm & Intagrai pant of theve consafidated and separate finsndlal sialoments.
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1SC MICROFINANCE ORGANIZATION CRYSTAL

SEPARATE STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2022

{in thousands of Georgian Lari]

ASSETS

Cash and cash eouivaients
Eranical assets 31 fairwlue through peadit or loss
Lioans 16 custommeds

Mot nvesimants in leass
Property wnd pauipment
Pight-of-use &350t
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Binxets held for sse
Currant inooemne ax assel
Dreberred tin 335Ats

Cribvier assels

InwestEnent in a subsdany
Total axsets

LIABILITIES
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Currenl mearna dax liakilivg

Caheer Babilties

Tostal liabilties

ECUImY

Share caplal
Shars premium
Retained garningd
Total equity

Total llabities and aguity

O benalf of thi Boand of Directors

iChief Exscutive Oificer

May T4, B123
Toelind Gaorgla

1l
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1a
13
16
7

10
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1z
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2k
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1l

Dicember 31, Decembar 31,

- B — | S

27, TES 16,202

- A

TRA, 755 47,943
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8152 B245
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Tha nokes o pages 50-124 form an integral peet of thess camselidated and saga rate financial satements,




J5C MICROFINANCE ORGANIZATION CRYSTAL

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED DECEMBER 31, 20232

{in thousands of Georgian Lari)

January 1, 2021

Tofad comprahenshae loss. [or the year
[rsidesds daclarod

December 31, 2031

Taotal comprehint e intoma for
Lhi wean

Piyidends declaned

Decombier 31, 2022

O sahalf of the Board of Directars:

|I"l-'|._ i

i Rewiz
Chiel Execuive Crificer

May 25, 1023
Thilisi, Gearga
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54T}

T § 5 ..

The notes oo pages. G0-124 [ an Integral part of these consoldated and separate finascial staiements,
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I5C MICROFINANCE ORGANMIZATION CRYSTAL

SEPARATE STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2023

in 5 Borgian

laneary 1, 2021

Tetsl compreheniie |oss for the yEar
Dividends declared

Da#cembar 31, 2021
Toktsl eompratenshn meama for
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JSC MICROFINANCE ORGANIZATION CRYSTAL

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMALR 31, 2022

{in thousands of Gessgian Lari)
Motes 3032 2
CASH BUDwWE PO OPFERATING ACTRTES
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AT et s fory
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Mirt cash used in aperatiag mciivition (a4, 516] [18.57E]
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15C MICROFINANCE ORGANIZATION CRYSTAL

SEPARATE STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2022

linthousands of Georgian Lari)
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Crganization

I5C Microfinance Organization Crystal {"the Company”) was astablished on August 23, 2007 on
the basis of the decision of the Crystal Fund {Board's Resolution #20, August 21, 2007) according o
the Gecrgian Law an Microfinance Organizations dated 18 July 2006,

On lanuary 26, 2018 the Company established 100% subsidiary = Crystal Consulting LLC. The
subsidiory is now gradually starting the operations and its major activities will be business consulting,
organzational development, leadership, technical and technological adwice and service provision for
micro and small entraprenaurs,

The legal address of I5C Microfinance Organization Crystal and Crystal Consulting LLC (the “Group™)
i3 22 Nikema Street, Kutalsi, Georgia,

The supreme geverning body of the Group is the General Meeting of Shareholders.

The supervision of the Group’s operations is conducted by the Supervisory Board, members of which
are appainted by the General Meating of Shareholders. Daily management of the Group is carried
out by the Management Team appointed by the Superdsory Board.

The Group abjectives are to support and develop micre, small and meadiem businesses in Goorgia,
to improve the social and economic conditions of clients by prowiding them with accessible financial
services.

The main activity of the Grouwg is micro lending, The Group's finencial preducts are: individual business
loans, agricultural loans, consumer loans, paswnshog loans, housing Ioans and SME koans.

As at Decermnber 31, 2022 the Group has fifty branches (2021: fifty branches] around Georgia and
the head affices are located in Thillsh and Kutais.

As at December 31, 2022 and 2021 the following shareholders owned the Group:

Doeombar 3L30T  Decémber §1; #0571
First leved shaveholders/holders of the isised thare capital:

AERIFCODPERATIEF LA 38.75% R.75%
DA Fainds S0 A-S3CAN SIF 123 12.37%
Furd Crpakal L0 0.09%
Indivifoal shereholders 48 T 45.70%
Totad 100% 100

As at December 31, 2022 and December 31, 2021 the Group’s major shareholders are AGRIF
COUPERATIEF LLA_ and DWH Funds 5.C.A-SICAV SIF with 30 75% and 12.37%, respectively,

The Group |5 registered in Georgia and maintans its accounting records in accordance with Georgian
law. The Group presents its consolidated and separate statement of financial position broedly in arder
of Bguidity, An analysis regarding recovery or settlement within 12 ronths after the consolidated
statement of financial position date (current) and more than 12 months after the statement of
financial position date (non-current) |s presented in Mote 26,
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gignificant accounting policies

sratement of compliance- These consolidated and separate financial statements have been pregarad
in accordance with international Financial Reporting stamdards [“IFRS™) issued by the Intermationzl
accounting Standards Board (“lnsE") and Interpretations jssued by the International Financial
Reporting Interpretations Commities ("IFRFC").

Basis of consalidation - The consolidatad financial statements incorporate the financial statements
of the Company and entities controfled by the Campany {subsidiaries). Control i3 achieved when the
Company: 8] has power over the investee; b is exposed, or has rights, to variable returns from its
invalyement with the investes; and cj has the ahility to use its power to affect its returns.

The Group reassesses whether or not it controks an investes if facts and circumstances indicate thist
there are changes to on2 or mare of the three alements of control fared ahove, When the Group has
less than a majority of the voting rights of an investee, It has power Gwar the investes when the voting
rights are sufficient to give It the practical abifity to direct the relevant activities of the investes
nilateralty. The Group conskders all relevant Faets and eircumstances in asspssing whethar or nat the
Group's voting rights in an investas are sufficient to give it power, including: the site of the Group’s
holding of voting rights relative to the size and disparsion of holdings of the athar wote holdears;
potential voting rights hald by the Groug, other wote holders ar other parties; rights arising from
ather contractual arrangamants; and any additional facts and Circumsiances that indicate that the
Group has, or does not have, the current ability 1o direct the relevant gctivities at the time that
decisions need tobe made, including yoting patterns at previous sharehalders' maatings.

consolidstion of a subsidiary beging when the Company ohtains control ower the subsidiary and
ceases when the Company loses eontrol of the subsidiary, $pecifically, incoms and expanses of a
subsidiary acguired or disposed of during the year are included in the consolidated statement o
profit or loss and other comprehensive income from the date the Company gains control unill the
date when the Company ceases to control the subsidiary, Prafit or loss and each campeenent of ather
comprehensive income are atiributed to the owners of the Company nd 1o the non-contrading
interests. Tokal comprehensve ineame of subsidiaries is attributed bo the Owers of the Campany
and to the non-contrelling interests even i this results In the non-controlling interests having 3 dedich
balance. When necessary, adjustmeants are rryade 1o the financial statements of eubsidiaries bo bring
tneir accounting policies into line with the Group's accounting poticies. All intragraup assats and
Tiabiliies, equily, INCOms, Expenses and cash flows relating to transactions batween members of the
Group are sliminated in full on consolidation,

Going concern - These consolidated and separata financial statements have bean pregared on the
assumption that the Group i 3 going concern and will continwe in operation for the foresesalle
future. In making this assumption, e managament considered the Group's financial position,

current intentions, profiability af operations and BoCEss Lo financial resources.

e ta ovarall fimancial resuits of the Groug as at and for the yoar endad December 31, 2022, Group
is cormpliant with covenants. During the 2022, several covenants under credit agreements obtained
from both resident commercial banks and intermational lenders wWere breached. On the breach of the
cantractual covenants, the Group prompily approached all of its partners i 2022, reguesting them
to jssue corresponding waivers. In all cases, the corresponding walwers Were obtained in a timely
manner befare the end of 2022, There has't been @ single case of a lender recalling a facibty ahead
of time. The group has a wall-giwersified pood of partnars, aflowing it to effectively manage both
Tiguidity and cost of funds ower the year

Bl
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The Group's Managament confirm that they have a reasonable expectation that the Group has

adequate resources to continue in operational existence for the 12 months from the date the
approval of these financial statements. See also note 27,

These consolkdated and separate financial stetements have been pregared on the historical cost
conmvantion, Historical cost (s generally based on the falr value of the consideration given in exchange
for goods and services,

Falr walue is the price that would be recelved 1o sell an asset or peid bo transfer & Bability in an ardesly
transaction between market participants at the measurement date, regardless of whether that price
is directly observable or estimated using another valuation technique. In astimating the fairvalug of
an assat or & [Eability, the Group takes into account the cheracteristics of the asset or Gability if market
participants would take those characteristics inte sccount when pricing the asset o liability at the
measuremant date, Falr value for measurement andfor disclosure purposes in these consolidated
financial statements is determined on such a basis. In addition, for financial reporting purposes, fair
value measurements are categorised into Level 1, 2 or 2 based on the degrae to which the inputs ta
the fair value measurements are abservable and the sgnificance of the inputs to the fair valuz
measurement In its entirety, which are described as follows! Level L inputs are guoted pelces
[unadjusted) in active markets for identical assets or liabilitias that the entity can access at tha
measuremeant date; Level 2 inputs are inputs, other than quobed prices included within Leval 1, the
are obstervable for the asset o hability, either directly or mdirecthy; and Level 3 inpuls are
unchservable inputs for the assat or Eabdlity.

Functional and prasentation currency - itams included in the cencolidated and separate financial
statements are measured wsing the currency of the primary of the sconomic enviranment in which
the Group operates [“the functional currency”|. The furctional currency of the Group i the Georgisn
Larl {"GEL"), The presentational currency of the consolidated and separate financla staterments of the

Group & the GEL, Financial information presented in GEL is rounded to the nearest thousands, except
when stherwise indicated.

Offsetting - Financial assets and financial liabilities are offset and the net amount reported in the
consodidated and separate staterment of financial position only when there |s a legally enforceable
right to offset the recognized amounts and there |5 an intention to setthe on a net bacls, or to realize
the assets and settle the Eability simiftaneously. Income and expense is not offset in the consolidated
staternent of profit or lods a@nd other comprebensive income uniess required or permitted by any
gpcounting standard or interpretation, and as specifically disclosed in the accounting policies of the
Group,

Motes to the consclidated and separate financial statements — Motes are disclosed for consolidated
financial statements only, since the management balipves that there are no material differances
hetween consolidated and separate figures.

The principal accounting policies are set oul bebow,

Racognition of interast income and expansa

Interest income and expense are recognized in profit or loss using the sfective nterast methad by

applying the effective interast rate. Interest income is calculated by applying the effective Interest
rate to the gross carrylng amoount of a financial asset, Le. at the amortized cost of the financial asset

LT
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before adjusting for any expected credit loss albowance, excapt for: a) purchased or ariginated credit-
impaired financial assets. Fer those finantial sssets, the Group agplies the credit-adjusted =ifective
intarest rate 1o the amartised cost of the financial asset from initial recognition. B] financial assets
that are not purchased or originated credit-impaired financial assets but subsequently have become
cradit-impaired financial assets, except for those classified as held for trading or those maasured or
designated as at fair value through profit or foss {FYTPL). For those financial assets, the Group epplies
the affactive interest rate to the amortised cost, i.e. tha groas carmying amount less the alleewance for
expacted credit losses (ECLS), of the financial asset in subsequent reporting periods. The affecive
Interest rata is the rate that exactly discounts gstimated futura cash payments or receipts thraugh the
expected life of the financial asset or financial liability to the gross carrying amount of a fimancial asset
ar to the amartised cost of a fingncial Fability. Fenalty income is included in interest incomes, &3
ronsiderad compensation of oredit risk.

When caleulating the effective interest rate, the Group estimates the expectnd cash flows by
cancidering all the cortractual terms of the financial instrument excluding expected credit lcases. The
cateutation includes all fees and points paid o received between parties to the contract that are an
integral part of the affective interest rate, transaction costs, and all other premiumsor discounts,

Recognition of fee and commission imcarme

Financlal mstrument origination Fees are gelarred, together with the relsted direct costs, and
recognized as an adjustment to the effective interest rate of the financial instrument.

where i is probable that  loan commitment will lead to a specific lending arrangement, the loan
commitment fees are deferred, together with the related dinect costs, and recognized as an
adjustment to the effective interest rate ol the resulting loan, Where it is unlikely that a loan
commitment will lead 1o 3 specific lending arrangement, the lsan commitment foes are recogrived
in profit or loss over the remaining pericd of the loan comemitrent. Where & loan cormitment expiras
without resulting in a loan, the loan commitment fee |s recognized in profit or l0ss on expiry. Loan
servicing feed ara recognized a5 revENUR a5 the services are provided.

All other fee and comimissions are recognized when servioes are provided.
Financial instruments
initial recognition of financial instrumants

Financial assets and financial liabilities are recognised in the Group's financial position when the Group
hecomes a party to the contractual provisions of the instrument.

Recognised financial assets and financial llakilities ara initially measured t fair value. Transaction costs
that &re directly attributable to the acgusition of ssue of financial adsets and financial liabdities [other
than financial assets and financial Eabilitles at FYTPL) are addad o or deducted from the fair value of
the financial assets or fnancial lablithes, as appropriate, on imitial recognition, Trangaction cosis
directly attributable to the acquisition of fetancial assets or financial liabilities at FYTPL are recognised
immadiately Inprofit or loss,

If the transaction price differs from falr value at initial recognition, the Group accounts for such
difference as follows:

LE
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*  [ffalr value is evidenced by a quoted price in an active market for an (dentical asset ar liability
or based on a valvation technigue that uses only data from cbservable markets, then the
difference ks recognised in profit or loss on initial recegnition fi.e. day 1 prefit or loss)

*  inaliother casas, the fair value will be adjusted to bring it in line with the transaction price {is,
day 1 profit or loss will be deferred by including it in the initial carrying amount of the asset o
liability).

After initial recognition, the deferred gain or loss will be redeased to profit or loss on a rational basis,
only to the extent that It arises from a change in a factor (including time) that market participants would
take into account when pricing the assat or liability,

Financial assets

Classificotion ond subssquent megsurenrent

On inftial recognition, a financlal asset is elassified into ane of the following measurement categories:
amaortisad cost Taif valug through other camprehensive income (YOOI ar fair value through profit
or loss (FYTPLL

A fmancial aswet is measured at amortised east if it meats both of the fellawing conditions and Is not
desipnated as at FVTPL:

' The asset is held within 2 business model whose sbjective is to hold assets ta collect contractual
cash flowes; and

*  The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal end interest [“5PPI*) on the principal amount outstanding,

A financial asset |3 measured at PVOC! IF it meets both of the following conditions and s not

designated as at FyTPL

¢ The asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets; and

*  Thecontractual terms of the financeal asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

On Initial recognition of an equity iInvestment that is not held for trading, the Group may irmevocably
elect to present subsequent changes In the investment’s fair value (n OCI, This election is made on
an inwestmeant-by-investment basis.

All financial sssets not classified as measured at amortised cost or FYOC! as described above ara
rieasured at FYTPL This includes all derivative financial assets,

On initial recognition, the Group may irrevocably designate a financial asset that otherwise meets
the requirements to be measured at amortived cost or at FYOC! as at FVTPL if doing so eliminates or
significantly reduces an accounting mismatch that would othorwise arise,
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The Group's financial assets elazsified into the measurement categories are aj following:

Mpggruramant
Firsariol assets Besingss mosel irM calegey
Disrtwative financial assels Crher hisingss miockl Cash flows are na solely FWTRL
payments of principas and
Interest
Cash balanied in Banki e Lo Do lacy Cagin drat. arp sokpy Amramised Cost
contractual cash flows paymants of prncipal and
inkEreEst
Loans b oustomers Fold Lo codlen Cacsh lkrws ara sokdy Amartised Cost
comractual cash Nows payrrents of principal and
PERrELE
MEL ety s lagses Hoid Lo colliect Cash Thnd ara soialy amaortised Cast
cort=ictual carh Mows payrnentis of grincigal asd
Prarect
Cther regeivabies Hald 1o collact Cash flows are sclely Amortised Cost
conbrectsal cash Aows payrmients of principal and
Feresl

Business mpdel agsessment

The Group makes an assessment of the objecthee of the Business model in which a financial asset s
held at a portfolio level because this best reflects the way the business is managed and information
is provided to management. The information considered includes:

B The stated policies and objectives for the portfolio and the ogeration of those poficies in
practice. These inchude whether managesment’s strategy focuses on earning contractu interest
income, maintaining & particular interest rate profile, matching the duration of the fingncial
assets to the duration of any related Babilities or expected cash outflows or realising cash flows
through the sale of the assets:

v How the performance of the portfolio Is evaluated and reported to the Group's management;

v Thea risks that affect the performance of the business model [and the financial assets held within
that business model) and how those risks are managed;

' How managers of the busingss are compensated = e.g. whether compensation is based an
the fair walue of the assets managed or the contractuval cash flows collected: and

= The frequency, volume and timing of sles of financial assets in prior periods, the reasons for
sueh sales and expectations about future sales ackivity,

Financial astets that are held for wading or are managed and whaie performance is evaluated on
& lair value basls are measured at FUTPL, because they are neither hald to collect contraciual cash
flos mor held Bath ta cedlect contractual cash flows and to sefl financial assets,

Assessrment whetherc b sl &t

For the purposes of this assessment, “principal’ is defined a5 the falr value of the financial asset on
initiaf recognition, Interest’ i defined as consideration for the time value of money and for the cradit
risk assaciated with the principal amount sutstanding during a particutar period of time and for other
basic bencing risks and costs (e.g. llquidity risk and administrative cests), a3 well s & proflt margin.

&5
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In assessing whether the contractual cash fows are solely payments of princigal and interest,
the Group considers the contractual terms of the mstrument. This inchedes assessing whether
the financial asset containg a contractual term that could change the timing o amount of contractual
cash flows such that it would not meet this condition. In making this ascessment, the Group
cansiders:

*  Contingent avents that would change the amount or timing of cash flows;
+  Tarmsthat rmay adjust the contractusl coupaon rate, Including variable rate features;
¥ Prepayment and axtension features; and

+  Terms that lmit the Group’s caim to cash flows from specified essets (egg non-recaurss
feaneres),

Aeclassification

Financial assets are not reclassified subseguent to their Initied recognition, except in the perled after
the Group changes its business madel for managing financial assets. H the business madel under
which the Group holds financial assets changes, the linancial assers affected are reclassified. The
classification and messurement ragquiremants related tothe new categary apply prospectively from
the first day of the first reporting period following the change in business model that results in
reclassifying the Group's financial astets, During the current financial year and previous accounting
period there was ne change in the business model under which the Group holds financal assets snd
therefore no reclassifications were made. Changes In contractual cash flows are considered under
the accounting pefiey on madification and derecognition of financial assets described below.

Cosh and cash eguivalents

Cash and cash eqgulvalents consist of cash on hand and unrestricted balances in banks with original
maturity of less or aqual to B0 days and are free from contractual encumbrances, Cash and cash
eguivalents are carried at amortised cost.

Loans to customers and other recehvables

Loans o custarmers and other receivabios included in other aszels in the cansalidated statement of
financial position ara non-derivathee financial assets measured at amortised cost. Loans 10 CUSToMETs
and other receivables are initizlly measured at fair vatue and subsaquently at their amortised cost
wiing the effactive interest method.

Darvetive financlel instruments

Derivative financial instruments inchuded i financial assets at fair value through profit or loss or loss
in the consolidated staternent of financlal position comprise foreign currency forward contracts and
CUMTENCY SWaps.

Duprivatives are initially recognised at fair value on the date on which a derivative contract is antered
into and are subseguently re-maasured at fair value, All derlvatives are carried as financial assets

when their fair valus ks positive and as financial liabiliies whan their fair value s negative,

Changes in the fair valee of darivatives are recognised immeadiately in profit or loss.
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Investrents in subsidian

& subsidiary is an entity, that ks controlled by the Company. Investiment in subsidiary is recorded in
thiese separate financial staterments al cost less impalrment loss, if any.

Net investments in leases

Ax the eommencement of the lease, the lessar recognises a lease recelvable in its staterment of
financial positon at an amount equal bo the net iInvestraent in the kease, Net investment inthe lease
is the surm of the following items discounted at the interest rate implicit in the lease:

. a. the lease paymants recaivable by a bessor under a finance lease; and

L] b. any unguaranteed residual value accruing to thi |essor,

The rate implicit in the lease |s the Interest rate sat by the lessor in the lease agreement. This B the
rate at which the prasent value of the laase payments and the unguarantesd redidual value agual the
sum of the fair value of the underlying asset and any initial direct costs of the lessor,

Initial direct costs are incrementsl costs of obtalning 3 lease that would not have bisen incurred if 1he
lease had not been obtalned.

Initial direct cost are included in the @iial measurement of the net investrment in the lease and
reduce the amount of icome recagmised over the lease term.

The essor reduces the net Investrment in the lkase for payments received. & bessor shall recognise
finance income over the lease term, based on a pattern reflecting a eondtant periodic rate of return
on 1he lessor's net investrnent in the lease. & lessor aims to allocate finance Income over the kase
term on & systernatic and rationad basls, A lessor shall apply the lease payments refating to the period
against the gross investment i the Ieass to reduce both the principal and the unearned finance
income,

impairment

The Srowp recognises loss allowances for expected credit lostes {ECLs) on the financlal assefs that
are not measured at FYTPL.

wiith the exception of purchased or originated credit-impaired |“POCI") financial assets, ECLs are
required to be measured through & boss allowance &t an amnount egqual 1o

. 12-manth ECL, i.e. lifetime ECL that result from those default events an the financial instriment
that are possible within 12 months after the reparting date, (referred to as Stage 11; or

. full lifesime ECL, ie. [Hetime ECL that result Trom all possible default events over the Efe of the
financial instrument, {referred to as Stage 2 and 51age 3.

A loss albowanca for full lifetime ECL is required for a financial inttrument il the eredit risk on that
financlal Instrument has increased significantly since initial recognition. Far all other financial
instruments, ECLs are measured at an amount equal to the 12-manth ECL,

Ligs allessances lor other receivables are always measurad at an amount equal te lifetime ECL,

67
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ECLs are a probabiliby-weighted estirmate of the prasent valse of credit losses. These are measured
as the present value of the difference between the cash flows dus to the Graup under the contract
and the cash flows that the Group expects to receive arsing from the welghting of multiple future
ecomomic scenarios, discounted at the asset's EIR.

The Growp mesasures ECL on a collactive basis for portfolios of loans that share similar economic risk
charactaristics,

Muare infarmation on measurernent of ECLs is provided i, Including details on how instruments are
grouped when they are assessed on a collective basis,

A financial asset is ‘oredit-impaired” when one or more events that have a detrimental impact on the
estimated future cash flows of the financial asset have ocourred., Credit-impaired linancial assets are
referred to as Stage 3 assets, Evidence of credit-impairment includes observable dets about the
folowing events:

. significant financial difficulty of the barrower or tesuser:
: 8 breach of contract such as a default or past due event;
*  the kender of the barrower, for sconomic or contractual reasons relating to the borrower's

financial difficulty, having granted to the borrower a concession that the fender would not
otherwise consider;

*  the disappearance of an active market for a security because of financlal ditficulties; or
*  thepurchase of a financial asset at a deep discount that reflects the incurred credit losses.

It may not be possible to identify & single discrate event=instead, the combined effect of several
events may have caused financial assets to become credit-impaired. The Group assesses whether
debt instruments that are financial assets measured at amortised cost or FYTOC! are credit-impaired
at each reporting date.

A loan s considered credit-impaired when a concession is granted to the borrower due to a
deterioration in the borrower's financial condition, unless there Is evidence that as a result of
pranting the concession the risk of not receving the contractual cash flows has reduced significantly
and there are no other indicators of impakrment. For financial assets where concessions are
contemplated but not granted the asset is deemed credit impairgd when there is observable
evidence of credit-impalrment including meeting the definition of defauir.

The definition of default {see below| includes wnlikeliness to pay Indicators and a back-stop if
armaunts are overdue for 90 days or more.

ﬂ:mhmﬂ g;ﬁunged credit-impaired Fingn;E| anspis

POC! financial assets are treated differantly because the asset is creditimpaired at initial recognition,
For these assets, the Group recognises all changes in lifetime ECL since initial recognition as a loss
sllowancewith any changes recognised in profit or boss. A favourable change for such assots creates
gn impairment gain,
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Pefinition of defauli

Critical to the determination of ECL is the definition of default. The definition of default ic used in
measuring the amount of ECL and in the determination of whether the loss allowance is based on 12-
menth or lifetime ECL, as default is a component of the probability of detault (PD) wehich affects bath
the measurement of ECLs amd the identification of a significant increase in credit risk,

The Growsp considers the foflowing as canstituting an event of default

*  the bornower is past due more than 90 days on any material credit obligation to the Group; or
¥ the borrowar is unlikely to pay its credit obligations to the Group in full.

The definition of default is appropriately tadored to reflect differant characteristics of different types
of assets. Whan assessing if the borrower is unbikely to pay its credit abligation, the Group takes into
account both qualitative and guantitative indicatess. Quantitative indicatars, such as overdue status
and non-payment on snother obligation of the same counterparty are key Inputs in this analysis. The
Group uses 3 varlaty of sources of information to assess default which sre sither developed Intarmally
ar obtained from extemnal sources,

see Mote 26 tar more details about default definitien.

Significant increase in credit risk

The Group moniters all financial assets that are subject to the Impairment requirements to assess
whather there has been a significant increase in credit risk since initial recognition. If there Fas besn
a sipnificant incresse i credit risk the Group will meature the lois allwance based on fetime rather
than 12-manth ECL,

The Group's accounting policy s not 1@ usa the practical expedient that financlal assets with ‘low"
credit fisk at the reporting date are depmead not te have bad a significant Increase in credit risk. As a
rasult, the Group manitors all financial assets that are subject to impairmant for significant increase
in crodit risk,

In assessing whether the credit risk on & financial instrument has increased significantly since initial
recognition, the Group compares the risk of a cefault accurring on the financial instrement at the
reporting date based on the remairing maturity of the instrument with the risk of & default eoturring
that was anticipated for the remaining maturity at the current reporting date when the financial
instrument was first recognised. In making this assessment, the Graup considers both quantitative
and qualitative information that is reasonable and supportable, inchuding histarical experience and
forward-looking information that (s available without undue cost or effort, based on the Group's
historical experience and expert credit assessment including forward-looking Information.

See Mote 26 for more detalls about foreard looking information

Multiple economic scenarios form the basis of determining the probability of default at indtisl
recognition and at subsequent reporting dates. Different econamic scenarios will lead to a different
probebility of default. it is the weighting of these different scenarios that forms the basis of a
weighted average probability of default that is wsed 1o determine whether credt risk has significantly
increased.
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Forward-looking information inchedes the future prospects of Geerglan economy abtained from
economic exgert reports, financial analysts, governmental bodies, relevant think-tanks and other
similar grganisations, as well a5 consideratlon of various internal and external sources of actual and
forecast peonomic infarmathon,

The Group allscates its counterparties to a relevant internal credit risk grade depending on their
credit quality, The guantitative infarmation is a primary indicator of significant Increase in credit risk
and (s based on the change In kfetime PD by comparing:

*  the remaining lifetime PD at the reporting date; with

*  the remaining lifetime PO for this point in time that was estimated based on facts and
circumatances at the time ofinitial recognition of the exposere,

' The POs used are forward looking and the Group uses the same methodologies and data used (o
measure the loss allowance for ECL

The qualitative factors that indicate significant Increase in eradit itk are reflacted in PO models an &
fimely basks. However, the Group still considers separately same gualitative Factors to assess if cradin
risk has increased significantly. The Group considers the expectation of forbearance and payment
holidays, eredit scores and events such as unemployment, bankruptoy or death.

Given that a significant inCrease in credit risk since initial recognition is a relative measure, a gven
change, in absolute terms, in the PD will be more significant for a financial instrument with 3 fower
initiad PO than compared toa financlal Instrument with a higher PO

As @ back-stop whan an asset becomes 30 days past due, the Group considers that a significant
Increase in credit risk has occurred and the asset is in stage 7 of the impairment model, ie. the loss
allowance s measured & the [fetime ECL.

Meore information about significant increase in credit risk (s proviged in Note 26.
i of albmwsancs | idated statement of fi | kho
Lioss allowanees for ECL are presanted in the consolidated staternent of financial position as follows;

| far financial assets measured ot amortised cost: 35 @ deduction frarm the gross carmying amount
of the pxsats;

g tor debt instruments measured at WTOCE no loss allowance |3 recopnised in the consalidated
statement of financial position as the carrying amouwnt is 2t feir value,

*  for boan commitments and financial gearantee contracts: as a pravision; and

‘ where & financial instrument Includes both a drawn and an undrawn component, and the Group
cannot identify the ECL on the loan commitment component saparately from those on the
drawn component: The Group presents a combined loss allowance for both camponents. The
combined amount is presented as 3 deduction from the gross carmying amount of the drawn
componant, Any excess of the loss allowance over the gross amount of the drawn component
15 presented as a provision

Fn|
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Modificotion and derecognition of finandal assets

A modification of a financial asset occurs when the contractual terms governing the cash flows of a
financial asset are renegotiated ar otharwise modified between initial recognition and maturity of
the financial asset. & modification affects the amount and/or timing of the contractual cash Hows
either immediately or at a future date

The Group renegotiates Ioans to customers In firnancial difficulty to masimise collection and minimise
the risk of default. A loan terms is modified in cases whers glthough the barrower made all
reasonabile efforts to pay under the original contractual terms, there is a high risk of default or defaule
has already happened and the borrower is expected to be able to mast the revized terms. The revised
bermis i most of the cases include an gxtension of the maturity of the loan, changes to the timing of
the cash flows of the loan {principal and interest repayment), reduction In the smount of cash Nows
due [principal and interest forglveness) and amendments to other terms,

When a financial asset 5 modified the Group assesses whether this maodification results In
derecognition. In accordance with the Group's policy a modification results In derecognition wien it
gives fide to substantially different terms. To determine i tha modified terms are substantizlly
different fram the original contractual terms the Group considers the Tollawing:

" Cwalitative factars, such as contractual cash flows after modification ave no longer S9! change
i currency of change of counterparty, the extent of change In interest rates, maturiby,
covenants. If these do not clearly Indicate a substantial modification, then;

4 A guantitative assessment is performed 1o compare the present value of the remaining
contractual cash flows under the original terms with the contractual cash flows under the
revised terms, both amounts discounted at the ariginal effective interest, If the ditference in
presant walue is greater than 10% the Group deams the arrangament is substantially different
leading to derecognition,

In the case whare the financial asset is derecognized the Inss allavwance for ECLis rameasured at the
date of derecognition to determine the net carrying amount of the asset at that date. The diffarance
betwean this revised carrying amount and the fair valve of the new financial asset with the now w=rms
will lead %0 2 gain of loss an derecognition. The new financial asset will have a foss sllowance
measured based on 12-month ECL except in the rare occashons where the new loan is considered ta
be originatod-credit impafred. This applies only in the case where the fair value of the new loan i
recognised at a significant discount to its revised par amount because there remalins a high risk of
default which has not been reduced by the madification. The Group monitars eredit risk of modified
financial assats by evaluating qualitative and quantitative inforeation, such ac f the borrower is in
past due status under the new terme.

When the contractual terms of a financial asset are modified and the modification does nat rasult in
derecognition, the Group determines if the financial asset's credit risk hes increased significantly
since initial recognition,

Far financial assets modified & part of the Growp's restructuring policy, where madification did nat
result in derecognition, the estimate of PO reflacts the Groug's ability to codlect the modifled cash
flows taking into account the Group®s prevéous experience of similar restrecturing action, as well as
various behavioural indicators, including the borrower's payment perfermance against the modifiad
contractual terms. if the credit risk remains significantly higher than what was expected at initlal
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recogiition the loss allowance will continue to be measured at an amount equal to lifetime ECL. The
Iz allowsnee on lorserne loans will generally only be measured based on 12-month ECL when there
is mvidence of the bormower's improved repayment behaviour follewing modification leading to a
reversal of the previows significant Increase in eredit risk.

Whare a modification does not fead 1o derscagnhition the Growp cakculates the modification galnfoss
comparing tha grass canndng amount before and after the modification [excleding the ECL
allowance). Then the Group measures ECL for the modified asset, where the expectad cash fows
arising from the modified inancial asset are included in calculating the expected cash shertfalls from
the original asset.

The Group deracognises a financlal set snly when the confractual rights ko the asset's cash flows
eapire (including explry arising from & modification with subgtantially different terms], or whan the
financial asset and substantially all the risks and rewards of ownership of the asset are transfared to
mnother antity. If the Group neither transfers nor rekains substantially all the risks and rewards of
ownership and continues to contral the transferred asset, the Group recognlses its retalned Interest
in tha asget and an assoclated labilty for amounts it may have to pay. If the Group retains
substantially all the risks and rewards of ownership of a transferred financial asser the Group
continues e recognise the financial asset,

Wirite-off

Lomns and debt secwrities are written off when the Group has no reasonable expectations of
recavering the financial asset [aither in its entirety or a portion of it). This is the case when the Graup
determines that the borrower does fot have assats or sources of income that could ganarate
sufficient cash flows to repay the amounts subject te the write-off. & write-off constitutes a
derecagnition avent, The Group may apply enfescarment sctivities to financial assets written off
Recoveries resulting fram the Group’s enforcement activities will result-in impairment gains.

Financial liabilities and equity

Dbt and equity Instruments that sre ssued are classifiad s either financial liabilities or as equity in
accordance with the substance of the contractual arrangement

A financial lability s a contractual obligation ta deliver cash or anather financial asset or to exchange
fimancial asets or financial liabilities with another entity under conditions that are potentially
unfavourable to the Group or a contract that will or may be settled in the Group's own egulty
instruments and Is @ non-derhative contract for which the Group is or may be ohliged to deliver a
variable number of its own equity instremants, or 8 derlvative contract owver own equity that will or
rnay be settled ather than by the exchange of a firved amount of cash (o another financial asset) for
a fleed number of the Groug’s own eguity instruments.

Equity instrovments
An eguity instrument is any contract that evidences a residual interast in the assets of an antlty after

deducting all of its liabilitles. Equity Instruments issued by the Group are recognised at the proceeds
receved, net of direct issue costs

T
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Ordinary shares

Urdinary shares are classified as squity. Incremental costs directly attributable to the issue of
ardinary shares and share options are recognized as a deduction from equity, net of any tax effects.

Preferred stock

The holders of preferred stock are entitied to receive dividends at annual Interest rate of 100
Preferred stock o classified as aquity, since according to Georgian legilation any promise of
dividends is vold and based en profit for the year and mianagement decksion,

Share premium

When share capital s increased, any difference between the registered amount of share capital and
the fair value of actual consideration recaived Is recognized as share premium.

5h Ayrrent r
Share-based compensation benefits are provided to employees via the Management |ncentive Plan.

The falr value of deferred shares granted to ermployess is measured at the grant date of the sharas
and Is recognised in equity in the shase-basad payment reserve. The number of shares expectad to
vest i5 estimated based on the non-market vesting conditions. Tha estimates are revised at the end
of each reparting period snd adjustments are recognised in profit or boss and the share-based
payment resarve.

DWvidends

The ability of the Group to declare and pey dividends is subject to the rules and regulations of

the Georglan legislation. Dividends in relation to ordinary shares are reflected as an appropriation of

retained earnings in the period whien they are declared.

Finanglal ifabilities

Financial liabilities are classified as either financial Habilities a2 FVTRL or ‘other fitancial llablitles'
ncial lEakili PL

Financial lizbilities are classifiad as at FVTPL whien the financial liability is (1) held for trading, or [ii} it
s designated g5 a1 FUTPL,

Financlal liabifities st FYTPL are stated at fairvalue, with any gains/lossss arsing on remeasurement
recognised in profit or loss. The net gain/loss recognisad in profit or lees incorporates any nberes
paid on the financial lkability and is included in the ‘net Income from other financial indtrements at
FWTPEL line item in the profit or loss account,
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Othar fingncial llabilities

‘Other financial Habifties', Including barrowed funds, debt securities issued and ather non-derluative
fimancial labilities are initlally measured at fair value, netof transaction costs.

‘Other financial liabilities’ are subsequently measured at amortized cost using the effective interest
method, with interest expense recognized on an effective yield basis.

The effective interest methad is a mathod of caleulating the amortised cost of a financial liabiity and
of allocating interest expense over the relevant pericd. The EIR is the rate that exactly discounts
estimated future cash payments through the expected life of the financial labllity, or, where
approgdiate, & shorter period, to the net carrying amount on knitial recognition. For details on EIR see
the “net interest income sectlon” above.

financial liahili

The Group derecognises financial liabifities when, and only when, the Group's obligations are
distharged, cancelled or have expired. The difference between the carrying amount of the financial
lability derecognised and the consideration paid and payable is recognised in profit or boss.

When the Group exchanges with the existing lender one debt instrument into another one with
substantially different terms, such eschange is accounted for as an extinguishment of the origingl
financial liability and the recognition of a new financial lability. Similarly, the Group accounts for
substantisl modification of terms of an existing liabifity or part of it as an extinguishment of the
original financial Bability and the recognition of a new Eability, 1t is assumed that the terms are
substantially different if the discounted present vaboe of the cash Fows under the new tarms,
including &y fmes paid net of any fees received and discounted using the original effective rate is at
least 10 per cent different from the discounted present value of the remaining cash fows of the
ariginal financial liability.

Foreign currencies

In preparing the consolidated financial staterments, transactions in currancies other than the Group's
functional currency are recognized at the rates of exchange prevailing at the dates of the
transactions, At the end of each reporting period, monatary items denarinated in foreign coerrencies
are ratransiatad at the rates prevailing at that date. Naa-manetary items carried at fair valua that are
denaminated in foreign currencies are retranglated at the rates prevailing at the date when the Fair
value was determined, Non-monetary items that are measured in terms of historical cost in a foreign
currency are not refransiated,

The eachange rates used by the Group in the preparation of the consolidated financial statements as
at year-end are as fiol lows:

_Desember 31,2002 Dwcarnber 33, 2051

GEL/L L5 Dallar 1700 10576
GELL Eura L R4 3.5040
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PFroparty and eguipment

Property and equipment is carrled at histosical cost less accumulsted depreciation and any
recagnized impairmeant loss, if any,

The cost of replacing a compenent of an item of property, plant and equipment is recognised in the
carrying amount of the item if it is probable that the future economic benefits embodied within tha
componerit wifl flow to the entity, and its cost can be measured reliably, The carnying amount of tha
replaced companent is derecognised. The costs of the day-to-day servicing of progerty, plant and
equipment are recognised in profit or loss a5 incurred,

Depreciation i charged on the carrying value of progerty and equipment and is diessgned 1o write aoff
assets gver their useful economic lives, Depreciation is calculated on a stralght-line basis at the
following weeful lives:

sul&?p A0 pears
Wb s S weary
Fuirnfiza % ko diymars
IT equiprment 3 b0 G pRars
Leasehold dmprovama g 31 b0 5 Vel
Othar 1 b & psars

Leasehold improvements are amortized over the life of the related lrased asset. Expenses rolated to
repairs and renswals are charged when incurmed and included in the operating expensss unl=xs they
qualify for capitalization,

The carrying amounts of property and equipment are reviewed at each reporting date to assess
whether they are recosded in excess of their recoverable amounts. The recoverable amount 1s the
higher of fair value less cost to safl and value in use. Where carrying values exceeded the estimeted
recoverable amount, sssets are written down 1o their recowerable amount; impairment is racognizes
In the respective period and is intluded in operating expenses. After the recognition of an impairment
loss the depreciation charge for property and equipment Is adjusted in future pariods to alleeats the
assets revised carrying value, less its residual value (if any), on a systematic basis over its remalning
useful life,

Afi itern of property and equipment is derecognized wpon disposal or when no future sconomic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property and equipment is determined 35 the difference between
the sales proceeds and tha carrying amount of the asset and |s recognized in profit or loss.

Intanglble assets

Intangible assets with finite useful lives that are scquired separately are carried al cost less
accumulated armortization and acocumulated impakrment losses,

Amortization is recognized on a stralght-line basis over their estimated useful lves. The estmated
useful lives range from S to 10 years,

The estimated weful life and amortization method are reviewed st the end of =ach reparting peried,
with the effect of any changes in estimate being aceounted for on a prospective basis.

¥a




45C MICROFINANCE ORGANIZATION CRYSTAL

NOTES TO THE CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

lin theusands of Georgian Larl]

Intangible assets with indefinite useful lves that are acquired separately are carried at cost legs
accumulated impairment Iosses, Intangible assets ars sssessod for irpairment when thers is an
indicatian that the intangible assets may be impatred.

Impairment of tangible and intangible sssets

At the end of each reporting perind, the Group reviews the carrying amounts of its tangible and
Intangible assets 1o determine whether thera is any indication that those assets have suffered an
Impairment loss, if any such indication exists, the recoverable amount of the asset |s estimatad in
order to determine the extent of the impairment loss (if any], Whera it s not possible to estimate
the recoverable amount of an individual asset, the Group estimates the recoverable amount of the
cash-genarating unit to which the asset belongs, When a reasonable and consistent basis of allocation
can be identified, corporate assets are also allecated to Individual cash-generating units, or athersise
they are aliocated to the smallest group of cash-generating units for which 3 reasonabile ard corsistent
sllacation Basis ean ba idantified.

Intangible assets with indefinite useful lives and intangitle assets not yer available for use ars tested
for impalrment at least annually, and whenever thers is an indication that the Bie=t may be impaired
Recovarabla amount is the higher of fairvalue less cosss to sell and value in use. In assessing value In
use, the estimated future cash flows are discounted to their present value using a pre-1ax discount
rate that reflects current market assessments of the time walue of money and the risks specifie to the
asset for which the estimates of future cash flows have not been adjusted. i the recoserable amount
of an asset or cash-generating wnit] is estimated to be less than its carrying amount, the arrying
amount of the ssset |or cash-generating wnit) ks reduced to its recoverabls amount. An impairment
toss is recognised immediately in profit or koss.

Where an impairment loss subseguently reverses, the carrying amaunt of the asset (or a cash -EENETETNE
unit] is Increased to the revised estimate of its recoverable smeount, But so that the increased carmying
ammount does not exceed the carrying amount that would have been determined had no impairment
boss been recognised for the asset [or cash-generating unit] in pricor vears. A reversal of an impairmant
loss is recognied immediately in profit or loss.

Repossessed assets

In cortain Circumstances, assets arg repossecied following the foreclosure on loans that are in
default. The Group views the repossessed assats as a form of settlement of amounts due under tha
defaulted loan and that it is an asset acquired and hald for sabe in the ardinary ourse of business,

Reposzessed assets are initially recognized at fair value and subsaquent maasurad at the lower of
carrying amount and fair value less costs to sell,

Taxathon

Incame tax

Income tax comprises current and deferred tax. Inoome tax s recognised in profit or loss excegpt to
the extent that it relates to iterms of other comprehensive incorme ar transactions with shareholders

recognised directly in equity, in which case it is recognised within ather comprehensive income or
directly within eguity,

i
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Current 1ax

Curreant tax expense 5 the expacted tax payable on the takable income Tor the year, using Tax raias

enacted ar substantially enacted at the reporting date, and any adjustment to tax payable in respect
af previcus years

O 13 May 2016 the Parliament of Georgia passed the kil on corperate income tax reform [also
knmin as the Estonian madel of corporate taxation), which mainly moves the moment of taxation
frorm when taxabde profits ane earned 1o when they are ditributed. The faw has entered into force In
2016 and is effective for tax pericds starting after January 1, 2017 for all emtities except for financial
institutions (such 55 banks, Insurance companies, microfinance organizations, pawnshops), for which
the law initially was effective for financial institutions from January 1, 2020,

The new system of corporabe inoosme tazation does not imply exsemption from Corporate Income Tax
(CIT), rather CIT tasatbon is shifted from the moment of earning the profits 1o the moment of teeir
distripution; 1.2 the main tax object is distributed eamings. The Tax Code of Georgia defines
Cistributed Earmings [DE) to mean profit distribated 1o shareholders as a dividend. However, some
athiar transactions are glsg considered Bs DE, for examphe non-amm's length cross-border transactions
with related parties andfor with persons exempted from tax are akso considered as DE for CIT
purposes, In addithon, the tax object Incledes axpanses or other paymants not related fo the entity's
economic activities, free of charge supply and over-imit regresentative expenses.

The corporate income tax arising from the payment of dividends is accounted for az an expenza in
the period wihan dividends ara paid.

On Jangary 1, 2023, important changes in the Tax Code of Gecrgia came inte force. Certain changes
were made to the regime of taxation of banking insthutbons, credit wnlons, microfinanca
organitations, lending entites, inciuding determining of the standards of accounting of the intarest
income and reserves for the potential insses, According to other important changes:

¢ The abject of profit tax for commercial banks, credit unions, microfinance coganizationg, and
lesan Issuers is the difference baaween gross income receed during the calendar year and
dedwctions stipufated under the Tax Code.

= Commercial banks, credit unions and mirofinance organizations will recogmze interest
accrued on loans as imcome and deduct resarves for possible foan losses from gross noome
according to [FRS,

¢ The corporate income tax rate for commercial banks, credit unions, micrafinance
organizations, and loan issuers is 209,

= Dividends issuwed by commercial banks, credst unsons, Insurance organizations, microfinance
organizations, and loan Bsuars from 2023 profits and subsequent periods are not taxed at
the source of payment and should not be included in the grass income of the recipsent of
dividends,

Dieferred kax
Dieferred tax assets and habilithes are recognised in respect of temporary differences betwean

thes carrying amounts of assets and labilivies for financial reporting pur poses and the amownts used
| for taxation purposes.
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The fallowing temporary differences are not provided for: goodwill not deductible for Lax purposes,
the Initial recognitbon of assets or Habilities that affect neither sccounting nor texable profit and
temporary differences related to investments in subsidiaries, branches and assockates where
the parent ks able to control the timing of the revarsal of the temporary difference and it is probable
that the temporary difference will not reverse in the foreseeable future. Deferred tax balances are
measured at tax rates enacted or substantively enacted at the end of the reporting period, which are
axpected to apply to the period when the temporary differences will reverse or the tax ot carry
forwards will be utilised.

A deferrad tax asset is recognised only 1o the extent that it is probable that future taxable profits will
be available against which the temporary differences, unused tax losses and eredits can be utifised,
Doferred tax assats are reviewad at each reporting date and are reduced to ihe exfent that it is no
langer probable that the related tax benefit will be realized

Operating foxes

Georgia also has varkous other taves, which are assessed on the Groiip's activities. These taxes are
incheded as a component of operating expenses in the consolidated statament af prafit or loss and
ather comprehensihe inpomie.

Employes benefits
Shore-based payrment arrangements

The grant-date fair value of equity-settled share-based payment arrengemients gramed to employees
Is generally recognized a3 an expenid, with a corresponding increase in equity, over the vesting
period of the awards. The amount recognized as an expense is adjusted to refiect the number of
awards for which the related sendce and non-market performance conditions are eapetted to be
met, such that the amount ultimately recognized as an expense s based on the number of awards
that meet the ralsted service and non-rmarket performance conditions at the vesting date, For shane-
base payment awards with non-vesting conditions, the grant-date fair value of the share-based
payment is measured to reflact such conditions and these i5 no trus-up for the differences between
expectad and actual outcomes.

Short-term emplopes benefits

Short-term employes benefit obligations are measured on an undiscounted basis and are expensed
a5 the related service is provided. A liability is recognised for the amount expectad 1o be paid under
short-term cash bonus or profit-sharing plans if the Group has a presant legal or constructive
ahligation ta pay this amount as & result of past service provided by the employea, and the obligation
can oe estimated rellably.

Loases
The Group assesses whether a contract is or contalns a lease, al inception of the contract. The Group

recognises 8 right-of-use asset and a corresponding lease liabifity with respect to all lease
arrangements in which it is the lessee, excopt far short-tarm leases (defined as leases with & lease

ki
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term of 12 months or less) and leases of low valise assets [such as tablets and personal computers,
small items of effice furniture and telephones). For thess leases, the Group recognises the lease
Payments 3s an operating expense on a straight-line basis ower the term of the lease unless another
systematic basis |s more representative of the time pattern in which sconoméc benefits from the
leased assets mre consumed

The fease liability is initially measured at the present value of the lease payments that are not i at
the eemmencement date, discounted by using the rate implicit in the lease. If this rate cannat be
readily determined, the Group wses its incrernental borrowing rate.

The laase llability is presented &s a separate line in the statemant of financial pesition.

The lease liability is subsequently measured by increasing the carrying amount to refiect interest on
the lease liability (using the effective interest method) and by reducing the carrying amaunt to reflact
thia lease payments made,

The Group remeasures the lease liability land makes & corresponding adjustment 1o the related rights
of-use assat] whienever:

*  The lease term has changed or there is a significant event or change in circumstances resulting
in a change in the assessment of exercise of a purchase option, in which case the lease imbility
Is rernedsured by discounting the revisad lease payments using a revised discount rats.

*  The lease payments change due to changes in an index or rate o a change in expected payment
undér a guaranteed residual value, In which cases the lease ligbility s remeasured by
discounting the revisad lease payments using an unchanged discount rate [unless the jezse
payments change is due to a change in 4 floating interest rate, in which case a revised discount
rate |s usad].

*  Alease contract is modified and the lease modification Is not sccounted for as 2 separste lease,
in which case the lease liability & remeasured based on the lease term of the madfiod lease =
discounting the revised lease payments wing a revisod discount rate at the effective date of the
medification.

The Group did not make any such adjustmeants during the periads presented.

The right-of-use assets comprise the Initlal measurament of the correspanding lease hiabsility, leasa
payments made at or before the commencement day, less any lease incentives receivad and Ay
Initial direct costs. They are subsequently measurad at cost less sccumulated depreciation and
impalrment ledsas.

Whenever the Group incurs an abligation for costs to dismantle and remove 2 leased adsst, restore
the site on which it Is located or restore the underlying asset ta the condition required by the terms
and corditions of the lease, a provision is recognised and measured under 1S 37. To the extent that
the costs relate to a Hight-of-use asset, the costs are included |n the related right-of-use asset, unbess
those costs ara incurfed bo pradece Inventories

Right-of-use assets are depreciated over the shorter period of lease term and wseful fife of the
undarlying awsst. ifa lease tramslers oenarship of the underlying asset or the cost of the rght-of-use
asset reflects that the Group expects to exerclse a purchass option, the redated right-of-use asset ks
depreciated over the useful life of the underlying asset. The depreclation starts i the
commencement date of the lease,

The right-cf-use assets are prasented as a separate [ine inthe statement of financlal position.
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The Group applies LAS 36 to determing whather a right-of-use assot is impaired and accounts for any
identified impalrment loss as described in the ‘Property, Plant and Equipment’ policy.

As a practical expedient, IFES 16 permits a lessee not to separate non-lease components, and instesd
accournt for any lease snd associated non-lease components as & single arrangement. The Group hag
issed this practical expediant,

The Group is not represented as Lessor during the years ended December 31, 2022 and 2021.

Frovisions

Prawisions are recagnized when the Group has a present obligetion {legal or constructive) as a resuls
of & past event, it is probable that the Group will be required to settle the obligation, and a relable
estimate can be made of the amaount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to sattle the
present obdigation at the end of the reporting period, taking Into account the risks and uncertainties
surrcunding the obligation. When a provision is measured using the cash flows estimated to settle
the present ebligation, its carrying amounl is the present value of those cach flows (where the effect
of the thme value of money i material |

When somear all of the economic benafits required to settle a provision are expected to be recowered
frovm & third party, & recevable is recognicad & an aaset i it B wiruslly certain that reimbursemant will
be recaivad and the amount of the receivable can Be meadured relflatly,

Contingencies

Contingent Rabilities are not recognized in the consofidated statement of financial pasition but are
disclosed wnless the possibibty of any outflow In sartdement is remote, A contingent assat iz not
recognized in the consolidated statement of finandal position but disclosed when an inflow of
etonomic benefits is probable.

Collateral

The Group obtains collateral in respact of customer llablitles whare this is considerad appropriate.
The collateral narmally takes the form of a lien over the customer's assets and gives the Groug a
clairm oo thess assets for both existing and future customer labibitlas,

3. Critlcal accounting judgements and key sources of estimation uncertainty

In the application of the Group’s accounting poficies, which are described in Mate 3, the Groug's
managerment is required to make |udgments, estimates and asurmplions aboul the carmdng amaunts
of assats and labilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and other forward-looking information
that are considerad to be ralevant. Actual results may differ fram these estimatec.

The estimates and underlying assumptions are reviewed on an engolrg basis. Revisions v sccounting
estimates are recognized im the penod in which the estimate is revized if the rewsion affects onby that
period ar in the perod of the revision and future periods if the revision affects both current and
future pariods.
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Critical judgments in applying accounting policies

The following is the crithical judgment, apart from those involing estimations [sae below), that the
ranegement has made in the process of applying the Group's accounting poligies and that hava the
most significant effect an the amounts recognized in the consolidated financial statements.

Chrssificetion af financiol assets

Assessment of the business model within which the assets are hald and assassment al whether the
contractuad terms of the financial asset are solaly payments of principal and interest onthe principal
amount outstanding. Details of the financial assets clasification are set out in Note 2.

Hey sources of estimatlon uncertainty

The fallowing are the key assurnptions concerning the future, and other key sources of estimatien
uncertainty at the end of the reporting period, that have a significant risk of causing 2 matarial
atdjustment to the carrying amounts of assets and liabilities within the next financial year.,

Lozs gliowonces far expected credit losses

The following are key estimations that the management have used in the process of apglying tha
Group's accounting policies and that heve the most significant effect on the loss allowances for
expected credit loses:

*  Evtablishing forward-looking scenarios: When measuring ECL the Group uses reasonable and
supportable forward-looking information, which is based on assumptions for the future
movemant of different ecanemic drivers and how these drivers will affect each ather,

See Note 26 for more details, including analysis of the sensitivity of the reported ECL 1o changas
in astimated forward looking information,

+  Significant increase in credit risk; As explained In note 3, ECL are measured as an allowance
equal to 12-maonth ECL for stage 1 assets, orlifetime ECL for stage 2 or stage 3 assets. An asset
meves tastage 2 when its credit risk has increased significantly since Initial recognition. IFRS 9
does not define whist constitutes a significant increase in credit risk, In assessing whether the
credit risk of an assel hes gignificantly increased the Groug takes into account gualitative and
quantitative reasonable and supportable forward-booking information,

See MNote 26 for more detalls, including analysis of the sensitivity of the reported ECL to changes
I estirniated forsward looking Information.

*  Probability of default: PD constitutes a key input in measuring ECL. PO is an astimata of the
likelihood of default over a given time horizon, the calculation of which includes historical dats,
assumptions and expecrations of future conditions.
see Note 26 for more details, incheding anabysis of the sensitivity of the reported ECL ko changas
in PD.

*  Loas Given Default: UG0 is an astimate of the loss arising on default, &t |s based on the difference

Between the contractual cash flows due and those that the lender would expect ta recaive,
taking Into accotnt cash flows from collateral and integral credit snhancemants.,

M
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tap Mote 76 for more detalls, induding analysis of the sensitlwity of the reported ECL to changes
in L&D,

Ky updotés in ECL methodaliogy

Starting from 2020, PD counting methodology has been changed; instead of group PO, both L-year
PO and lifetime PD are calculated for indhvidual laans, Instead of the migration matris, we use much
maore accurate and modern method: Cox Prapeftianal-Hazards Model.

The prading method was abolished, because the only motive for the existence of grading was to group
loans according to certain characteristics and then calculste PD Based on thie migration miatris.

Stage bmprovemant rules have been specified and fully automated. From 2020, the Group introduted
cura period of 6 months and 12 manths for stage I and stage 3 loans, respectively. In additien, the
paradlel loans of the seme borrowers are aisessed separately. The new approach is fully in line iwith
market best practices.

In LGD part, the recovery rate is discounted at the effective rate of defaulted loans ondy, and not of
all loans, as It used to be befare. This change is very logical because only defaults are includeed in the
caloulation of LGD.

ECL caloulation process has becoms maximally sutomated; eventually PD, staging and ECL calculations
are made in R, allowing the process to be more secure and the data to ba more easily controlled.
For details, refer to Mote 36,

Repoassessed assets valuation

All repassessed assets is measured at the kower of cost er net reafisable value. The Group performs
regular internal and extarnal valuathons to make sure that the carrying amount is not higher thanthe
net realisable value. Valuations are based on available information cn market prices, for repossessed
real estate on markat prices per squarg meker.

Fairvaluation of financial instrements

A5 described in Note 24, the Group uses valuation techniques that include inputs that are not ased
on observable market data to estimate the falr value of certain types of financial instruments; Note
24 provides detailed information about the key assumptions wsed in the determination of the fair
valua of financial indtrumants, a5 wall as the detailed sensitivity anslysis for these assumptions. The
Group management believes that the chosen valuation technigues and assumptions used are
appropriate in determining the fairvalus of firandial instruments.

4. Reclassification of prior year consolidated and separate financial statements

During 2022, the Group reclassified Met foreign currency trading income/{expense] from “Met fes
and cormmission income” to "Net foresgn exchange gain{loss)”. Considering nature of those
aperations such presentation (s more appropriate and would increase understandability and clarity
of the Group's audited consolidatved and separate annual financial statemeants
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The presentation of comparative figeres has been adjusted to conform 1o the presentation of the
current period amounts. Effects of reclassification on the conselidated and separate financial
staternents as at 31 Decernber 2021 and for the year then ended were as follows:

Consolidated Statement of prodin or loss and Az previously
I

cAhar comprehensive income reported Mot Plndrmeceren
Pt foneign exchange gainikas) 7,558 {15,433% (7,853
Mot Fee and commision income/{sspers) {14, 800] 1542 4411

A pravioushy
Separate Statwment of prafit or |oss-and oiher ’ Reclascification  Final presentation
comprehensive incama reported
Mt foreign sschangs gainfioss) TELE 115,422} [7.H5%|
Mirt Fer and comnissan scomeepmse] |14, 380) 15453 441

5. Amendmants to IFRSs affecting amounts reported in the condolidated and separata financial
statemants

in the currenl year, the Group has applied the below amendmerts bo IFRS Standards amd
Interpretations issued by the Board that are effective for an annual period that begins on or atter
Ianuary 1, 2022. Their adoption has not hed any material imgact on the discledures or on the amounts
reported in these financial statements,

wmgndments to IFRE 3 The Sroap het Goepled tha amandments to IFRS 3 Business Comblnations Tor the fint time o
Reference o it thee cumrmn yiear. The amendments update IFR5 3 so1fat | retern to the 2018 Concephual
Consgpdual Fromesant Feumisenr instead of the 1989 Frasework. Thisy aio add to FAS Y & requirement that, for

ahligitions within the scope of |85 37 Provisions, Contnges Lakiiies and Contingent Assels,
an acguirer gpplhes A5 37 10 delenm e sheshir at the acquksian data a prasem oiligation
it b @ Fasi i af past mient. Far e by tha veouid be within the scope of SFHIC 21 Levies,
the scouirer applies FRIC 11 to determine whether the obgating evant that ghves rteto 3
Babdity Lo pay the by has ocourned by tha acguasition date

Ervendmants 10 145 16 The Greup has adapted the amendvents to 145 16 Praperty, Plant and Egppmient For the

Properhy, Pant aod fired fima i 18@ currant year, The gmendmanis prohibt desucting o the cot of s item of

[gwlprian— Proceens proparty, plant and squpnsnt any proceeds been salling Rems produced Imafiore that assat is
befare intended Lse avaliable for use, & precesds while Brnging the asset to the lpdation and cond&ion

pepesaary Fos i Lo be capele of agesaing in the masaer intended by mana genrant
Corarquinily, an enthy recogeites wch talas preceads sl miabed oosts 0 predi or loss: The
enLily measunes the costal Phise Eems inacmedanse with W5 2 Inverteri

Traarmendmends ata claity e rveareng of Testing whether an assst & functioning
propacy’, 185 16 now specties this ag assessing whether (he fechinical and phoysical
perarmance of the 24481 B such that itk capstle of Being used in the prod iticn or supply wl
goods or services, for rental o others, of S Fdminkirstive paiposes

if not preseited sepaately in the fatement of campreheniia Intome, the linaneiad
gatements shall daclose the amouts of procesds and oot imchadad in grafit orfoss that
veiaTe 10 Roms producsd TRat are not an outpsd ef the entity's ordnary actidties, and which
ina iteim|s) in the stabement of comprehansi e incame inchedtefs] such procesds and cost

&3
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Amandments (o 1A% 2T The Group his sdopted the amesdeEnts 10045 37 Tar the First time In the oumrent year, The
Chieraus COarfacm— areRndmenis specy that the oot of fulfling 4 conbact comprteet Whe Cost frat mlaie
Cast af Fulfiling o dirnctly to the comfract Codts that salage directly bo a contract consit of both the incremental
Civmiraci cowtn o dulliling that comtract {miarmphes woold be diect Bbour o materisi] aed an

allocation of pther costs that refete directly (o Fulfilling conirict [an aemples woskd be the
slineation of the deprisiation charge for an fem of property, plant and equipmest vied in
Iafiling the contract],

Annual Improegments The Group has adopted the smendments inckeded i the Ansml Improvements ko [FRS
10 IFRS Accounting Broounking Stondards 2038- 1020 Cyile for the fiest time i= the curmeet year, The Annoel
Standands J008- 2030 imprasesents nclide ampssments th feor sandards,

el

IFES 1 Firsttime Adaoption of Intemational Feancal Reparling SEendards

The smesdmant grosides additionad refief to a subsdiany which becomet a fist-tme adogber
later than Hs pareet in respect of scoperding For cumulaies branslation Sfemenoes. 45 2
result of the amendmeat, » subnicary that wmes th exemption in IFR3 10162 tan now aha
plerd bo measue cafidative tarsknon differerces forall forelgn oerations gt the sy
amge that would be iscioded |nthe perent’s cosact deted francis) statampass, Dased on
the parent’s date of trans Kion Lo RS AcCountng Standands, if o acjustments were made for
covdaliditica procedens and for the efiecis of tho business ombination in which Dhs param
piquired the Subiidinrny. A fimisr alecion B avalfable to an Mancate S (ednl wpmors tha
ues the exempdion in IFRS 1016 8],

IFRS 3 Financial Insiruments

The amendment clacifies that inapphging tre 10 percent’ test to axses whether o
deracogniss a financlal kabilty, an entiy indudes only fees paid or received bafmeen the
entay [the Boerswerhanid tha Bnder, including Toes pald or recefved by either (Be enfity or
itk Wwelnr onvihe obhar's behadf.

IFRS 16 Leases
Tre armendmant removes the dlusaration of the eimbursmsant of Bagibold improvements.

Bew Acoounting Pronsuncaments

&1 the date of authorisation of these financlal statements, the Group has not applied the following
new and revised IFRS Standards that have been isswed but pre not yet effective:

IFES 17 [inctuding she June 2020 and
Docamber 2021 amendments to (FRS  Insurande Conbracts

17|
i sant

Arnend mests o TFRS 10 30 145 28 i:u:nl::;rlfn:urmuhun ol AusErs between an dmsetor and G4 Asfociate or Ain
Asian iR Do LAS 1 ChxsFication of Labites as Corent of Non-Duiment
Amandmants o 165 1 and IFRS Practos Cisclasune of Accounting Policies

Statement 2
Arandrsents to A5 8 Definiton of Accomnting Elimated
Amendments 1o 145 12 Deferned Tax refaned 1o Assetsand Liabilites adsing from a Single Tranuackion

The management do not expect that the edoption of the Standards listed above will have & materal
impack on the consolidated and separate financial statements of the Group in future periods.

B4
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6.

et interest ncome

Intarest income calcubted ming the sfective inberest rale method:
Loans 1o cugkn s

Cash and cad wquivelents

investments in begces

herincama

MMhar interest IN0ome:
Ponaly imcarme

Total interest incomae on ruscial Jeses maasured 8 smartised cosk

InbEE Evpensos
Bormwed funds
Dl securities tisued
Lewie babelity

Nut imfenest incoms

Net foreign exchange gain/{loss)

Mt fanaign eschange gainfiioss)
Hel doreign curency trading experee
Hel fareign exchamge gain Tiog)

Met fee and commilssion iscome

Few and commizsion Incoms
Oty loan-ridated densces
Floney Cranalery

Lty papmrsets

Other comimission Incama

Fee ara comamissicn expenie
Oither commisssion arpangs

Mak low ard comemission imLormg

. mmE
#7556

¥
3,371

RS - .|
103,087

4,765
107,853

(35677

SR} LY.
PR ]

—— L5635

L4

1058

2021

ag517
54
1,245
L.OEs
L34

221
95,224

130,823
{187}
1l
ELT4

LERLLY

T.259
|25 4321

155
541
aL

a0
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9.  Other operating expenses

. DOXE L

Utiities and communicstion 1E28 1.694
Softwane technicad support and maimemanca LA 1,581
Consumablas and offics jwpplle il 698
Legal and ather prodessional senvices e 605
Bank chargas Tal T&]
IRELFRACE =+ (]
Membershipfees E5% T
Expirna rebated to shom-anrm liisess and kre-cost iteTs a33 165
Fosiand trarsportatioe 453 I3
karketing ard advertising 415 41
Tanh ofhes Chasd on income 318 65
Business wips Fi Lo
Sepain gnd mainterance 210 1HE
Secvrity 180 1ad
Lom on imecovirable ather assets 117 310
Persosadl trdining and recrultmeant 14% TR
Craeity EQ

Crher i . 1 1

10. Taxation
— ML By
Cumrant year [k nxfenis 1374 ira
1,374 207
Movernert in deferred e asses and llabiities dun to aiginatlon gofasd
repersil of temporary diferences {1,E06} az4
Total income tax {banelit|fespenin [232] 1003

The applicable Income tax rte i 15% for the years ended Decernber 31, 2022 and 2021, As alraady
discussed n Note 2, from 2023, income tax rate applicable will increase to 20%.

Recanciliotion of effective tox rate for the pear ended 31 December:

Prafit # [Lossh bafore fax T6aN IB3
Iscaime ax ot th= skatufory rate (2022 15%; BOEL: 15M) 1.6 €7
Lnracogrdsed defenred fas : ET1
Effect of change In tax legistation 11,528 ;
Tax effect of permanent dflerences 150 1,205
Tofal mcopme tox (enefi)laepenas i £ 1] I 11 : r |

86
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Deferred tax assets and Eabilities

Temparary differences between the carrying amounts of assets and liabilities for finandal reporting
purposes and the amounts used for taxstion purposes give rise o net deferred tax ascets
as ol December 31, 2022 and X121

On Dwcember 2022, the Parliament of Georgia cancelled previously announced transition to
"Estanian model” for banking and microfinance sector, Also from 2023 statutory tax rate of corporats
taxatian changed from 15% bo 2085 In 2022, the revised tax rate has been extended to all assets and
liabiltties except for related to loans, which resulted in deferred tax asset increase by GEL 657
thousanid.

Movemenis in temporary differences dufing the years ended 31 December 2022 and 2031 are

presented as follows:
Recognized in Effect of changa in December 31,
anuane L2022 __peofifgrigss | tawleglskation Y . - - (R
Loaies to customars 1,544 {250} 1364 1651
Property and equipmesy A3 [14) 15 LT
fight-of-me assets : 1323 {a0a) {1,630]
Intangiie assals 119 L L] rd-11
Liviorm ang boeTowAngs i=12] 56 (5] (E1]
Laase liabilny 12% 1033 A0 1,624
Oiher Faldlitias 160 114 EF 3
Nt duferred tan asset —an8 2§ Ls 3305
Racogaized n December 31,
_damuary 1, X011 profi or loss 2033
Loaed ki custamears 2080 (A 1,544
Propserty and equipment B 15 [
Intanpible asset i7 10 114
Ctharassets 18 (18] -
Firanciad Bakilines at farvalue through probtor ks [BELY 14§
Loarn ared borrowings 347 [[52]] 1313}
Lease liahiley 182 [=7] 125
Ottt B bil bins 134 L 160
SR 13235 A5

gr
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11. Cash and cash equivalents

Decamber §1, [ecember 51,
2022 2021
Cash ot hand 14,212 13,502
Eank bafance: 13600 LA
Tedal canh and cask nqesralarts i 5 19,127

Mone of the balances with Group are past due. Mo loss llowance s recognisad for balances with
banks due to short-term nature, Group balances include current accoants at hanks in Georgia and
are usaed for the purpose of the daily activities of the Group.

Mg al December 31, 2022 and 2021 the mejority of the Group's cash in banks i5 with banks rated by
Fivch Ratings as B {short-term rating), B8- (long-tarm rating).

12, Financial assets and Habilities at fair value through profit or loss

Depcember 31, December 31,
200 F1 v
Financiad assets at fair valae through prodit or loss
Derivative finsrcial assety
CUrancy Swad canbracs - 08
Financial asseis at foir value through profi or loss — i 103
Becember 31, Ducumber 34,
033 SR 2
Fimancial Rabisies ot fair value through gerofit or oss
Dasivative linarial labdsies
Foreign currency forsaed contracts - 185
CUranCy Saap Contracs . Bod 0000003

Finzeecial Babiliies at fair value through predit or ez BE33 —

Financial assets and liabllites at falr value theough profit or loss comprise forgign currency contracts.

A5 at December 31 2022 and December 31 2021 net loss on financial assats and Bahilities at fair valus
through profit or loss of GEL 17,389 thousand and GEL 4,620 thousand, respéctively, represent the
net impact of thess deaks on the Groups' eamings. The amounts iIndude trancactions costs, e, any
fee or Interest these hedging Instruments have aswell as the effect of adjustmients to bring them o
their falr value,
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Currency Swaps

The Group aggregates non-derivative transactions of back to back koans from banks Buaranteed by
foteign currency deposits placed &t the same banks as derivative instruments, due te the Fact that
the transactions [placermant of deposit and taking of the loan) result, in substance. in a derivative,
The conclusion Is based on the following indicatars;

: They are entered into at the same time and in contemplation of ane another;
4 They have the same counterparty;
. They relate to the same risk;

*  There is no apparent economic need of substantive business purpose for structuring
tha transactions separataly that could not also have been accomplished in a single transaction;

* Thera is an initial net investment that is smaller than would be required for other types of
contracts that would be expectad to have a similar response to chasges in market factors, and |
future settlement.

Fargign Curreney Farward Contracts

Forwards are contractual agreements betwean two parties to exchange streams of payments over
time bazad on specified notsonal amounts,

In aforeign currency forwards, the Group pays a specified amount in one currency and receives
& specifiod amount in anather currency. Currency forwards are Eross settled.

The table below summarlzes the undiscounted contractual smounts outstanding at December 31, !
2022 and 2021 with remaining pariods te maturity. Foreign currency amounts presented below are
translated at rates ruling at the reporting date. The resultant unrealized gains and losses on theses
unmatured contracts are recognized in profit o loss and in financlal instriments at Fair valps through
profit or lass, s appropriate.

— Mollonslgmmount 00
DOecembar 11, Dacambar X1,
rieried FLar i g
Sell LS by GEL
Less tham 3 momhd . 184,854
Babwean % and 12 morths 134,630 — :
134,530 130,854
Seil IS0 buy BUR
Lot than 1 maorths 2163 -
2162 =
Sell GIL buy CHF
Lazz than 3 mosths ; - LLIE
= TAEE
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13, Loanstocustomers

December 31, Dagember 11,

— i my
Frinzigal 190,331 1543
Arcrued interest 1235 2538
Less: sxperied credd lngses _ 13783 114,000
Total koans to custo mrers . 33 res — AL
Analysis by products grouss;
Micmo busl st lcans 94,555 71,569
Agrkcubural dsans 41,4955 6052
Congumer kxans T 185 54 465
Fast instalmeng kg 4757 45.58T
BME [oanis 44, 775 53,424
Fawmshap kbans 36,006 37 425
Houting lasss 22 ai% 3213
Tatal loars to retall cusiomers _&02 88Y __FELS41
Less: expecbed cradi losses {13,763 11 000
Lewkens o custioeners —ATES .

: All loans to customers are measured &t amortised ek, The loans to customers are BEEregated into
homogeneous product Eroups, whareby loans in cach group display simdlar characteristics,
considering their performance, related risks and undertying business processes,

The fellowing table provides infarmation by loans product groups as at December 31, 2022:

Grass Cairping Carying amount
— Empunt ~Loms sowante st amgeiised cosq

Loansta retail oustoswers:
Micro husiness kbaans 4 508 2,655 a1, 857
Agriculturml loaas B1,555 (E,ma1) 75,864
Corsumer Ipam 75,165 11,548 73,517
Fast instalmait ioans 47571 ixra) AT, 100
3ME Ioans 44,775 12,473) 42,302
Pamnshop loans 16, 00 {ioa) 35,867
Hogdipy beans 2,485 §Rd1} 22,140
Tetal boded 19 custonmens 402 557 [13,F67] 338,798

50
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The following table provides information by loans product groups as at December 31, 2021

Girass carrying Carrying amount
—_Bmount _bos slowgmee  at amsrtiied e

Larm to retall cusiemers:

Weono biginess lcans 71,869 [EX<E]] 5811
Apricubural koans 60,352 4,638 53414
Lo lpprs 54,463 | e SRETE
Fagl instebmant lgans 45 579 [EES]] AT 13
SME Inang L3424 ERVEY =0.31%
Famnpshop loans 70785 1563 35909
Housing lass IR 323 ] 2T 955
Total o to customers 501,941 124,530| 347,941

hovernants in the loan impairment allowance for the year ended Decermber 31, 2022 &e as follows

¥l

20323
Stage 2 Stage §
Stage 1 Lifgtima fCL -t Lfetime ECL -

- JAZmontnECL  _crede- imgaied oreditimpelred 0 Tetal
Balancs at 1he begimning of the year 3,000 L3086 7,604 18,0000
Mew lakns anginated 6,525 L - 6525
Transferts L2-mants ECL 136 [135] = i
Tranafer to lifetime EQL mat credit-impatrad {4,855 5. 7Th [=31] -
Traralfes 16 Mot B0 credi-impaired B 5 ) YAkl :
Repakd kesany |3,5E5] =54 EEE 1] [3,03)
Sokd leans (W] [247F) TA32 T A3
Werirten off 1or [ yags 131 1T =135 |4, A0
Fgcoverias oF previoushy wiisten off 15 ar 322 3345
Cranpes due to chargs |6 credn-rk 1,153 HE |6, 3755 |6, 50
Imferest incoene carmclian = Hi 711
Ealamcn ot the end of the year 437 3793 6097 _ FEW T
Respective movements in the gross carmying amounts of loens to custemers for the year endad
December 31, 2022 are as fallows:

Flerid
Slage 1 Stage 3
Stage 1 lifenme ECL- et Letime ECL -
Balance at the beginning of the year ZRA, 704 61,400 11,831 361,941
Mew leans arginated 247 A45 . : 242,445
Transfar va 13-month ECL 1221 [1,.2211 : .
Trarsder to ifetime ECL not creda-impaied (45,529 45,497 7,163 5
Tramfer 1o dfetme L0 credi-<mpalred - (5529 E5F9 .
Fepabd doarns [ 14, 20B| [27.03:0] R.F45) [H02. 083
Sokd heans [1,033] |1, 2XE) T 58 s
‘wiritben off for the year %] [*4) 12, 233) [E.308|
Recoverss of praviously wristen off % af e e ) 134g
Frora g dsee haa s b ]| (i3] i _ P |
Baiamoe at the ond of the yesr e ERLFRS _ ER7YI ——l L A0E557
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FORTHE YEAR ENDED 31 DECEMBER 2022
[in thousands of Gegrglan Lari)

Mawernents in the loan impalrment sllowance for the year ended December 31, 2021 are as follows:

2021
Stage I Siage 3
Stage 1 Litegime ECL - ot Lilmfires ECL =

1ZmenthECL  _predi- impdiesd | craditimpgired . Toel
Balance al the begimning of the year 3536 3,295 6,585 13,445
Mew loans aniginaned 5576 = - 5575
Transferto 12 manth ECL £ [A3E0 =
Transler 1o beteme B0 not cedt-mpained [4.92E] 1416 1547
Tramsler bo lfetne EQL credit-imgained : (3 3a5) 1395 *
Ripaid lnans {1,340 [EEE] L] (3352
Sold loans 1249 55 1502 3.H7E
widitan o for che wear 12 (5,724} 6. TIE]
Riecoveries of previcusly wrinien of 16} E 4,688 3,856
Changas too to change i credit-rak 116 LEE] i1.896) [ F
Imderest income cortetion - : (LB6E 11,8604
Foreign exchange less E . gl 1
Balonee ot the end of the yaar EOBD 3,308 A0 14,000

Respective maovements in the gross carrying amounts of leans to customers for the year ended
December 31, 2021 are as follows:

2021 —
Sagal Hage §
Sbage 1 Lilerene ECL < nok Lifekime ECL =
_limunthECL  _credf wgaimd  greditimpaiced . Towsd
Balpnce ot the bapinnieg of the year ERi,AED 62,040 10817 29,326
Maw lcans origrsted 220,904 . t 220,804
Translar i 12-mmanth 8L 3,483 (5. 4B5} .
Transfar b Wegime BOL net cradit-imgalrad {38,912} 49,856 (234}
Transler b [#atima ECL credlt:bmipaired . [7.520) T.R20 .
Anpaid lomes {142,981} (30530} (&.230} (1BE. 750
Lo laany 129 55 5502 3,876
Written oF forthe year - 12} B, 7204 [{ ekl
fegvarias ol praviously written off 160 B 3,665 4,56
Foreigs suchange loss [ 5] 1] @ _ LE]
Halenes &t the ond of tho yoar ZRR.TDS 1800 iLha 251541

Impairmeant allowance for the year ended 2022 Inciedes loss on disposal of portfolio inan amaunt of
GEL 3,596 thousand,

Sabd loans for the year 2022 incluce dispasal of both — active and previously written ol = boans, where
seldd loans for 2021 only refer 1o the sale of written off loans,
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NOTES TO THE CONSOLIDATED AND SEPARATE FINAMCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

[In thowsands of Georglan Lari)

14, Net invesiments in leases

Thie fallowing table provides information by investment sector as at Decem ber 31, 2023

Iviastrdsird lm leases
Corstruction

Trade

LConsumer
Trerapoetation and logatcsy
Sarvice

Agricilture
Manutacturing:

Bedoty and heatthcane
Feal 4itate developmeant
Toursm

e and education
Heft=ls

Other

Tatsl investments in loases

Gross carrybng

T —Lois allawaneg Carrying arssunt
3,215 (54 3121

1.364 |1} 1,353

151 1% 1,253

1,054 {21 1,033

1,006 {13] 103

TOE {39 GES

£54 i fia

LFT (7 530

117 i1 118

a7 i &6

1t 11

4 - 4

i ]

— e AO5A i21¥| L2l

The fodlowing table provides information by investment sector as al December 31, 2021

Ine e s im leasnis
Conztructinn

Trace

Ceniumer

Temrm portation and logists
Sarvice

Agng ulture
Manfatuing

Brauty and healtheare
Real astate developrert
Tonsrigm

Soienoe &nd educatian
Hoflely

Cehar

Tote investmerts In lcases

Graas carrging

—Bmount —Loss sdowadia _Carrying graunt
1,331 15 1315

717 {23 ===

241 fzl 40

Ea 1| ii1p T

1,03 (2o} 1,060

553 (E}] 50

452 13 444

EELY (151 at

44 3p 41

35 15

13 - 13

BT (1] ==

5,766 [104) 8.562
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inth f Lari

15, Property and equipment

—Bulidings__\ahicles Furniture sguipment impeovements _ Other  Totsl

Coat

bl fanimry 1, 3037 105 189 1,340 5116 BETT 4,166 1E493
Adcitions - 5 ga 1,223 i e L9 1,739
{sposais 20 (251) {279) 154 (E44]
at Decamhber 31, 2022 105 1,194 13TE [WET] B,561 4362 18,588
focumulated deprecation

at faniary 1, 222 (43 [ [1,134] {3,000) |5, 5% 13,569} |1, 22E)
Dupreiation for tha vear (4] [115) [L15) 77 |5 45 {323 (1.BEE)
Eliminatad an dispeealy : . Fix] 100 T3 L I | ]
af December 31, 2022 (55} [L.018) 11,232} [36TE] (5.E25) _ [E#99)  [15E15]
Carryimg amount

AL December 31, 2022 ____E__=__I.ﬂ' _,Hi_ _i.-_ll_:lﬂr E& g A |} ; B

T

Leasaold

Buildings  Wehicles  Furnituré  egquipenent Improvamants  Other Tatsl

Cank

at dervumry 12021 e 1,184 1308 4,541 5,795 a.7m 17,625
Adtiticen ; 4 i =14 78 150 1,127
Dispasals is} (50) L 20 (358)
at Dacamber 31, 2021 105 1,189 1,340 5,118 6,577 4,156 1EAD
Brrursalitid depreciation

at Januzny 1, 3031 | (7E1] [T [2,393) {4,872 (3,205 {1Z,276|
De=preciatian for the year (] ERE] [1E4] (655 [E&T| (g | 2.305]
Chminazed oo deposak . . £ 47 . 14 B6
at Decarbar 11, 2631 TTH) {a0daf (i34  [3.000) 5,553 (3488 — (azi6;
Carrying smpurt

Af December 31, 2021 L6 2ES b1 2,115 018 i 4777

Other preperty and equipment mainly consists of sacurity systems and generatocs, As at Decamber
31, 2022 and December 31, 2021 fully depreciated items represented GEL 11,364 thousand and GEL
2,485 thowsand, respectively. There are no capltalized borrowing costs releted to the acquisition ar
construction of property and equipment during the years ended December 31, 2023 and 2021,
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NOTES TO THE CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

{in thousands of Georglan Larl)
16. Right-of-use assets and Lease labilities

Maaidings ang (Hfices Vehigles Tetal
Cost
Balumce at 1 jimsdy 2022 L4, 00 L 4E3 15,4493
sddRion 584 ] 2,624
Cancellations L105] |EDE)
rAodification of haidaes 7 [— - 1
Balanee at 31 Decamiser 2033 17571 1,842 P
Depraclaton
Balance 3t 1 laruany 2023 | 345] (=53 L]
Despreciation for the year 3 &01) (62} (3EEZ)
Salance M 31 December 2022 58] |1.215] _ o861k
Carryieg amaant
At 1 Dacomber 2032 ot , i 52

Daiitdings ard Oty Vehigles Teqal
Cast
Ealance at 1 January 2021 13815 1,047 14850
Adrinns 17 210 GRE
Cancellaticns (23] (74 [1E0)
rApdification of lesaes 5d - 53
Balance o 1 Detomber 2025 R X1 11 1Ad3 15403
D praeciation
Balancs a1 1 lenuary 2021 (2,93 (a5H) (3551
Depreciathan ler the year ST L S - 5. T |
Balanees &l 31 Decembar 2021 {6,245 [ LE]] — irassl
Carryirg amount
At 51 December 2021 -] e —lidil
Bovements in laase liabilities in 2022 and 2021 were as follows:
i 2021

Balance 4 § Janaary T127 13,522
Additigas 1E1S Gid
Cyrcelations (111} (116}
icaddications 497 B2
|nErest expends [ fj 7+
Forelgn mchange (gain] | ks & LN
mepayment of lease inlerest [B75| 7T
Rpayrnent of lease princos |3.560 [R5 ]
Total g 0,127

Weighted average lease term for the right-of-use assets as of Oweernber 31, 2022 and December 31,
2021 18 4.4 and 4.6 years respectively and the weighted awarage jesser's incremantal borrowing rate
applied to the l=ase labities as of Decermnber 31, 2022 and December 31, 2021 is £.1% and 7.7%
respactively.
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in thousands of Georgian Lari]

Leasa Liability December 31, 2012 Decemiber 31, 3021

Amounts payable Amournis payakin
Maturity anafysis wnder finance beaies  emder fimamce lesses
Your 1 1,862 4,36
Faar 2 1,642 3,515
Fear 3 1,758 1,892
Waar 4 330 532
Fear 5 LRE 241
Dnwaands Ei6 a1
Lemies: T i (99&| [l k]
Total lease Liabiling 8,121 0,127
Arecantd recagnised s profit and loss S | - - - S——
Depreciation sxpaese {3,863 (3.647]
learast enpEnse [ELE] {7E5!
Toreign axzhange gain (o) &ar 488
fapenses reloted te shor-temn leases sod low-cost itemms 1423) I11EE:
{Gain on lesse canoedlathons -] -
Totsl _ iwmssy o [acN

17, Intangibbe assets
Antangible et
Cost
&t 1 lmmzary 3021 4,395
heddginne e P . |
al Decermber 31, 2028 —
Adidiiors = NG
at Decamber 31, 2007 PR Y-
4 Accumasiated amortigation

af lanuary 1, 7031 12,339}
Amortication Tor the yaar e 11,106)
@t December 31, 2023 S . |
Ampriization for the year —jtamn
ot Decamibir 51, 2022 __&M
Carryimg amsauiis
&t December 31, 2021 —N
A Dacambar 31, 2022 —_—lil

Intangible assets consist of softwars and llcenses, including internally devaloped software in an
amount of GEL 757 thousand {2021: GEL 596 thousand},
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Jin thousands of Geargian Lari)

18, Other assets

Ducember 51, Beoenber 31,
022 2024

{thar recabeahblas 2,774 F |
VAT receivable 1020 -
Lass: gepacied credit losses 1143l (154
Total ather finandal Esety 3E52 1,055
Frepayments 1122 1 S
Repiaiieitad pyets 1.1FE 1306
IrmEntory 144 135

Fat asiety b be lpgsed cad 136G s
Total other moa-Minancial aiset — 2578
Total other assets 5,336 1,581

1%, Borrowed lunds

This note provides Information about the contractual terms of interest-bearing loans and borrowings
which are measured at amortized cost. For more Information about expasune 1o interest rate, foreign
currency and liguidity risks, see Note 26.

Decsemiar 31, ecember 51,
Loaens Tncen Tingnscial instibution 342,553 200,847
Subordinated debt 13,575 15,558
Tatal bosrumed funds — AN o 3lA

Daigarikar 11, Decesmbar 31,

2022 2021

Pripcipal a0, 280 AL TS
Imterest accrugd 5,318 d BS0
Tedal borrawed fusds 56 e 314,405
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lin thausands of Gearglan Lari)

The Group's borrowed funds short-term and long-term classification is as following:

Ditember 31, Detember 3,
2033 Fir il

Wom-ruvmear Tadiitles
Bairorased funds 157353 178,603
Currant Mohllinies
Borowed funds _163,206 E— b P
Total Bewrgwes funds 356,99 4408
Zubordinated dobt

As at Decernber 31, 2022 and December 31, 2021 sohordinated debt s unsecured loan received from
an international financlal arganization, Bank Im Bistum Essen EG, maturing in 2025 amounting ta GEL
5,435 thousand and GEL 6,228 thousand, with annual interest rate of 3%,

As 8t December 31, 2022 and Decernber 31, 2021 subordinated debt alse is ursscured laan recaivad
Fram an international fnancial organkation, Covid-19 Emerging and Frontiér Markets MSME Support
Fund 5CSp SICAV-RAIF, maturing in 2027 amounting to GEL 8,141 thousand and 9,330 thousand, with
anmual interest rate of 7.8%.

in case of bankruptcy, the repayment of the subordinated borrowings will be made after repaymant
in full of all other liabilities of the Group.

Teerms and debt repayments
Terms and conditions of outstanding borrowed funds are as follewars:

Docamber §1, December ¥4,

S S— -

Unsecured kcans fiem Franciai

GEL 1L50% - 16.50% W2 -1az7 211,955 138051

instiutions

Vlecsetor Tl THOON Tt usD 2AEN 934N 2002-2026 110,958 160,756
mptinutiang

ungacures subondinated debt LsD VAR - 000M N5 = 2007 N— | .y, R W1 ]

Total Barrowed funds 15645 114,405




JSC MICROFINANCE ORGANIZATION CRYSTAL

NOTES TO THE CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

lin thewsands of Geargian Lari]
Reconciliation of changes arising fram finandng activities

Hepaymeng [evberast Forelgn
Receipt of of loans wecrual Inferest paid  axcharge
lpans dusing hafirg during dusing loss during
jamuargl,  thoyear the year Ui yaiar the year theyear  December
20xE IOZE oz L roze 022 31, 303%
Borrowed funds L4405 23R 50e [475.21d] 15 6717 (34,148 (22,5249} 356458
Rapaymeri  Bnteres) Fareiygn
Receipt of ofloans wecrual interest paid  axchange
Inans during durirg, during wuring lods dusing
January 1, the year the year tha year e gmar Ehi ysar Decembar
z0Z1 2024 0zl o2l faira) foir 31, 2031
Bamrowed funds 749,068 185,250 §143,477) 0, 821 [30.107) (2.251] 314,405

Unused credit line facilities

in March 2021 the Group signed a credit line agreamant with J5C Bank of Georgia wilth an avallable
facility of GEL 59,900 thousand expiring in 2022,

In March 2021 the Group signed a credit ine agreemant with JSC Basis Bank with an avadleble facility
of GEL 5,080 thousand expiring in 2022,

If Decamber 2021 the Group signed a credit line agreement with J5C TBC Bank with an available
facility of GEL 10,000 thewsand explring in 2022,

In Juby 3022 the Group signed a credit line agreement with J5C Bank of Georgia with an available
facility of GEL 16,000 thowsand expliring in 2023,

in September 2022 the Group signed acredit line agreamant with I5C Bank of Georgia with
an available facility of GEL 6,250 thousand expirng in Z023.

Covenant reguiremants

The Group is obligated to comply with financial covenants in relation to borrowed funds disclosed
above. Thess covenants include stipulated ratios, as well as leverage, liguidity, profitability and risk
CovErage ratios.

Thare were several breaches of covenants during 2022. The Group ratified alf counterpartias and

nhtained the walver letters and/or managed 1o amend the requirements o mae sustable limits, prlor
toyear-end 2022, At a result, the respective llabilities are not immediately repayable.
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0. Other liabilitiog

Decembar 31, Devembar 31,

S— | N | 1 S
Papmeats recetved for Tubure installment T80 6500
Payahles 1o tigelien 3383 T A4I0
Atenumls for employes compensatian LE7E 434
Payalies to customen 221 123
Tatal othar Ninancial Aabilizies L34 §,9a97
Tawes othér thap on iscame ez i
Other moatinsncial kabilkim 21 14&
Toty othes man-finamial Fablities 0 LT
Todil gther Babilities —— 53] — A4

Az at December 31 2022 and December 31 2071 Payments recelved for future instaliment of GEL
7,300 thousand and GEL 6,520 thousand, respectively, represent payrments made by the customers,
that are intended to cover their respective loan obligations, however based on clients’ decision and
preference, are made & short while early, compared to their contractual schedules. The Group keaps
such early repayments on its transit account - as |t Rability towards customers — wntil an actual
sthadufed repayment date and dogcr's farget them towards loan repayment immediately, sa that
the customers are not charged with the early repayment penalties. The amounts are dlwanys sattled
within a maonth and are included in the earliost liguidity buckets,

As at December 31 2027 and Docember 31 2021 pavables 1o customears of GEL 311 thovsand and GEL
128 thousand, respectively, reprasent loan repaymants in access of clients' actual outstanding
exposures, The amounts remain as the Group's lability towards eustomers for 3 years post lnan
chosure, during which the amounts can be requested any time and are subject to immediata
repayment. After a 3-vaar period, the amounts are recognized in Group's earnings,

Il. Share capital and resenses
Share capital

Share eapital as at December 31, 2022

Coenmony/
Number af nos-redeemabie Capsital
Shareholder . shares —preferance _ Share  wetingdghty  Gm'oon
AGNFCOOPERATIEF L& 1,186,157 Cormmen E st A6.75% 1,185
VT Fum s S0 &-SIC Ay sIF 178 719 Comemgn 12.37% 12.37% ira
P Crystad 1.6E82 Comman 0.05% LEFTR 1
indidal sharaheider 1435534 Lomeman AR0% ____4570% _ jang
A061.183 100.00%  100.00% 1,061
DM Funds & 8- S0 AV SIF M3 Prefarsad B3 13N 0.0 05
AR COOPERATIER LLA, 158 TR] Prafacred 46.RR% ¥, i 205
— 073394 e MR 0.00% -7 |
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Lin thoysands of Georgian Lari]

Share capital as at December 31, 2021

Comemnon)
reumber ol renn-radaampble Capltal

Sharshuolder shargs  _ pmbeeeco Shamen  Voungrighis _ GIL00D
ARIF COOPENATIEF LA, 1,18R,157 Commmon IR TEE 30.75% 1.185
v Furstds 5.0 A-SICAW SIF ITET1H Commin 12.37% 12,57 378
Fund Crystsl 2,682 Comman 009 0.09% 3
indhidual shanghoiders 1,493,634 _Lommmgn 48,735 qEFaw 1484

e LRI 100.00% L0005 BOEL
WA Funds 5.0 A-SICAY SIF #4513 Frefemed £3.13% D00 105
AGRIF COCPERATEF UL IEETEL Prferoed 445 BB 1, 203

- e ARECR [ S—

Al ordinary shares have a riomminal walue of GEL L and arg fulhy paid,

All ardinary shares rank equally with regard to the Growp's residual assats

Share Premium

Share premium represents the amount recebued for a share in excess of its registered valuwe, Hence,
can be generated via khe sa&me SOURCES a5 the share capital: 1) actusl issuance of shares, and 7} within

the MEF.

Share premium was GEL 221,110 thousand Tor the years ended December 37, 3022 and December 31,
021

Dividends

The holders of common sharas are antithed to recerve dividends as declared fram time to time and
are gntitled to one vote per share at annual and general meetings of the Group.

The holders of preferred stock are entitled to receive dividends at annusl interest rate of 10%
According to Georgian legislation any promise af dividends is void and based on prafit for tha year
and managemeant decigion,

Based on sharcholders' decismns, dividands of GEL 997 thousand and GEL &6 thousand weann
dnclared for the years 2022 and 2021, respactively.

In sccordance with Georgian lagistatian the Group's distributable reserves are limited to the balance

of retained earnings as recorded in the Group's consolidated financial statements prepared in
accordance with IFRS,
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Ain thougsands of Georglan Lari]
22, Contingencies
Litigation

in the crdinary course of business, the Group is subject to legal actions and complainis, Managamant
believes that the wltmabe liability, if any, arising from such actions or complaints will not have
a material adwerse effect om the financkal condition or the results of uture operations,

Taxation contingencias

Commercisl legislation of Geargia, indwding tax legislation, may allow more  than one interpretation,
In addition, there ks a risk of tax autharities making arbitrary judgmants of business activities If &
particular treatment, based on management’s jJudgment af the Bank’s business activities, was to be
challénged by the tax authosities, the Bank ray be sssessed additional taxes, penalties and interest,

Georghan transfer pricing legislation was amended starting from lanuary 1, 2014 to introduce
additional reporting and documentation requiremants. The new legislation albews the tax authorities
tor fmpose additional tax lablitkes in respect of certain transactions, meluding bul net Inited 1o
transactions with related parties, if they consider transaction to be priced not at arm's length., The
impact of challenge of the Growp's transfer pricing positions by the tax authorities cannot ba raliaohy
estimated,

Such uncertainty may relate to the valvation of financial instruments, valuation ol prosvision for
impairmeant losses and the market pricing of deals. Additbonally, such uncertalnty may relate Lo the
valuation of temparary differences on the provision and recovery of the provision for Impalement losses
on leans to customers and recelvables, as an underastimation of the taxable profit, The management
of the Growp beligves that it has accrued all tax amounts due and therefore no allowance has bean
mede in the consolidated financial statemeants.

Operating environment

Emanging markets such as Georgla are subject to different risks than more developed markets; these
include ecanomic, political and social, and legal and legidative risks. Laws and regulations affecting
businesses in Georgia continue to @valve rapidly with tax and regulatory frameworks subject to
varying interpretations. The foture direction of Georgla®s econamy is heaelly influenced by the figeal
and maonetary policies adopted by the government, together with developmants in the legal,
regulatory, and political enviranment,

Far the last few years Gaorgha has experienced a number of legislative chiinges, which fave been
fargely related to Georgia’s accession plan to the European Union, Wihilst the legizslative changes
implemented during the years paved the way, more can be expected as Georgla’s action plan for
achiedng accassion to the Europaan Union continues to davelop.

Gaorgias inancial sector continued to grow In 2022, compared to 2021, the sectar was well prepared
for complications caused by pandemic, Finenclal sactor and business community have endurad
tighter operating envirenment and reduced business activity dus to pandembc - the pressures that
fed ta the increased risks in the previous years.

in 2021, after most of the restrictions on business were lifted, the economy started recovery at a
raped paca. Tha Govarmment together with the National Bank of Georgia (NBG] provided the
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houcands of ri Lari)

nECessary assistance to the business and financial sector. The government submitted numerous
programs that provide tax breaks, loan restructuring programs, interest subsidies, The incenties
tssued by the NBG were targated to ensure solvency opportunities for the seetar by temporarily
mitigating capital and lguidity requirements.

The Growp |5 constantly assessing the impact of the COVID-19 Global Pandemic an its consolidated
and separate financial statements. Based on the specifics of the Group's activities, its oparations and
demand on its services have samewhat been affected in 2021 and mat at all in 2022,

3. Roelated party transactions
Contral relationships
As at December 31, 2027 the Group's major shareholders are AGRIF COOPERATIEE ULA. and DS
Funds 5. CA-SICAN SIF with 38.75% and 12.373% shareholdmg, mspectively [See Note 1)

Transactions with members of the Supervisory and Executive Boards

Total remuneration snd management consulting fees included in personnel expenses for the years
ended December 31, 2027 and 2021 i4 as follows:

20332 1031
Salaries and honuses 1458 1166
Coniulting fees 539 513
1,337, AH78,
Other related party transactions
Fear ared FeE ared MBsr llabolitins a5 Othar lisbdities a5
somemisslon tommistion of Decembar 51,  of December 31,
—Gupenges 3003 expanigs FOGT 2022 201
Other
5L Mobile Finanos Services - Georga® 360 44 - i i
3D 1 et i

* I5C Mobille Finance Services - Georgia is owned by three members of Supervisory Baard of
the Group.

These expenses represent cash withdrawal fees, that ezantinlly are the customers’ expense, but the
Groug covers for the ease of the process and avoidance of certain technical gifficulias — GEL 360
thousand {2021: GEL 298 thousand), The other kind of expenses related to software developmeant
and senvice integration fees have not been incurred since 2020, dus to completion of the respective
wiirks.
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Fair value af financial instruments

IFRS defines fair value as the price that would be received to sall an asset or paid 1o transfer 3 Bability
in an ordarfy ransaction bétween market participants at the measurement date

The estimated fair vabuas of finencial instryments have been determined by the Group using avallabile
market information, whers it exists, and agpropriate valuation methodologies. However, judgment
s necessarily required 1o interpret market data to determine the estimated fair valus. Georgia
cantinues to display some characteristics of an emerging market and economic conditions continue
o limit the volume of activity in the financial markats, Market quotations may be outdatsd or reflect
distress sale transections and therefore not represent fabr values of financial instruments.
Managament has used all available market information in astimating the fair value of financial
imstruments.

Fair value hierarchy

The Group measures fair values using the following fair value hierarchy, which reflects
the significance of the inputs used in making the measurements:

*  Level 1; quoted market price (unadjusted) in an active market for an identical instrument

' Level 2: inputs other than guotes prices induded within Level 1 that are observable either
directly {l.e., as prices| or indirectly {i.e., derved from pricas). This category includes
instruments valued using: quoted market prices in active markets for similar instruments;
quoted prices for similar instrurments in markets that are considered less than active: or ather
valuation technigues where all significant inputs are directly or Indirectly observable from
miarkat data,

* level 3 inputs that are unobservable, This category inchedes all instruments where
tha valuation tachnique includes inputs not based on observable deta snd the unchservable
inputs hawve a significant effect on the Instruments valuation. This category includes
nstruments that are valued based on gquoted prices for similar instruments where significant
unobservable adjustments or assumptions are required to reflect differences between
the Instruments.

Fair value of financial assets and financial Rablilitlies that are not measured at fair value on a
recurring basls (but fair value disclosures are required).

For financial assets and Habilities that have a short-term maturity (less than 3 monthel, Itls assumed
that the carrying amounts approximate to their fair valss, This assumption i also applied to demand
deposits and current sccounts without a maturity.

Cath and cash equivalents — Cash and cash equivalents are carmed at amoetized oost which
approdimates their current fair value,

Other financial assets and labilithes - Other financial assets and liabilities are mainty represented by
shart-term receivables and payablas, therefore the carrving amount |5 assumed to be reasonable
estimate of their fair value,

loans to customers — The estimated fair value of fixed Interest rate instruments is based on
estimated futura cash flows expected to be receved discounted at current imterest rates of new
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instruments with similar credit risk 2nd remaining maturity, Olscount rates depend on currency,
raturity of the instrument and credit risk of the counterparty,

Borrowed funds and debt securities lssued - The fak values of subordinated debt and debt securities
issued i determined in accordance with ganerally accepted pricing models based on discounted cash
How analysis using current interest rates of new instruments. For the borrowings received at variable
rates managemant believes that casrying rate may be assumed to be market interest rate.

Lease ability - The fair value of lease lisbility is based on estimated future cash outflows discounted
at current interest rate. Discount rate depends on currency and maturity of the instruments, The fair
walue of lease Eability approgimates s cost.

The following tabie shows the carrying amount and fair valee of linancial aseets and financial
Rakilities recognised in the consalidated financlal stataments.

Fair walus
hémrarchy December 31, 2022 December 41, 2021
Carrying
walise Fair value Carrying valun Far valos

Coehiand cash dquivalesty L=yl 1 7,812 17812 19,137 19127
Loans (6 puslnmers Ll 3 I8H,755 307,757 347,941 57 ERY
Bk Immsbrvends [n leasaes Ll 3 4,642 0,RE7 5,662 5,662
Otherfinapcial assets L=l A 3,652 3552 1,056 2086
Dorromed funds Ll 3 AnG,499 356662 14,805 314,166
Leaye lsbibty Ligwid 3 #1221 5121 5,137 127
Dthes Ninandial llahikies Leyel § 17,484 13484 0443 3 G

Falr value of the Group's financial assets and flnancial [labilithes measured at fair value on a
recurring basis

Derivative financial instruments are measured at fair value at the end of each reporting peried. The
following table gives information about how the fair values of these financial assets and financial
Hahbilities are determined (in particular, the valuation techniquels) and inputs used),

Fairvalug ag &l
Berivative fimpncial Valuation Significant Relationskip of
ingtrafmenis December  December  Falrvalue  tecknigosds) and bey waobservable  unchiervabie
31, 2023 51,2021 hierarchy inputis) inpuitis} I=puts 10 fairyalue
Financial assels 3 - 103 Lzl 2 Futierd 2 h o are LTS MSs
tar walue Ehrough aitimated baved an
perofit or loss farwand exchange
rates (from
Finzncial lsbiries a9 & 083 185 Level2  observable Torssd
fairvaluethrough echarge rates at ha
profn ar loss @nd of 1he repaning,
period] and cordract
forward rates

The Group wses widely recognised valuation models for determining the Fair value of derivative
financial instruments, like foreign exchange forward contracts and currency swaps that use only
chservable market data and require less management judgment and estimation.
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25, Capital management

The Group's objectives when maintaising capital are:

s To safeguard the Group's abifity to continwe as a going concern, so that it can cantinue to
prowide retems for shareholdoers; and

*  Toprovide an adequate return to shareholders by pricing services commensurately with
the leval of risk.

The Group sets the amount of capital it reguires in propoirtion to risk, The Group manages its capital

structure and makes adjustments to it in the light of changes In economic conditions and the risk

characteristics of the underlying assets. In order to maintain or adjust the capital structure,

the Group may adjust the amount of dividends pald to shareholders, return capital to shareholders,

issue new shares, or sell assets toreduce debt,

The Group is in compliance with minimum statutory copital requirements — the minimum cash
contribution in the equity showld not be less than GEL 1,000 thousand [2018: GEL 500 thowsand).

starting from 1 September 2018, the Group alo has to comply with the financial covenants
established by the National Bank of Georgla [NBG), such as capital adequacy, liguifity, property
investment, investment, related party exposure and pledged assets ratios. The compliance with these
raticg is monitored by the NBG on a moanthly basis,

According to the NBG regulations, the Group has to hold minimum bevel of CAR in accordance with
the below schedule:

' September 1, 2008 = December 31 2018: at least 16%
«  lanuary 1, 2029 - Juse 30 200 9; 16-18%
¢ July 1, 2019 onwards — at least 18%

Considering effects of COVID-19 on the finance sector, the MBG reduced its CAR requerement an &
caa-by-case basis. The Group has been in complisnce with the requirements throughout the whale
peried, as well as as at the reporting date (2032 16%; 2021: 14%].
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The below teble discloses the compliance with NBG CAR ratio as at December 31, 2022 and
December 31, 2021. Badi of calculation are NBG rules and guidelines, as issued and monitored by
the regulator, rather than IFRSs:

FLr . 2081

Sham capipl i35 655
Sharo prassium 13010 3,110
Fetnined mprnings S0,50E AT507
Ebgitde jubcrdirated det B.hdE 13,040
Regulatory capital befare reductions 54,597 86,062
Lets inlanpible assats [EX== {2,570
Less ifve stmant bn a subsidisny (240 {a73)
Regulatery capial NE— " S— ¥}
Tatal axeels befors reducions A58, (9& 405,046
Lese intangbie aes [EXTLH 13,570
Li#s4 imvestment in a subsidiary {3&0} 12733
Tota assets after reductions e AS1EOY  _ 3mad

December 51, $00F Dptankagpr 31, 1633
Capital adeguacy ratio ! 17 53% A0 d7%

The Group also monitors its capital adeguacy levels to comphy with debt covenants, calculated in
accorgance with the lendars requirements, See Note 19 for the details of compliance with covenants,

Risk management policies

PManagement of risk i fundamental to the business and is an essential element of the Group's
operations. The major risks faced by the Group are those related to market risk, eredit risk and
liquidity risk.

The risk management policies aim to identify, analyse and manage the risks faced by the Group,
toset appropriate risk limits and controls, and to continuousty monitar risk levels and adherence to
limits, Risk management policies and procedures are reviewsd regularly to reflect changes in market
conditions, products and services offerad and emerging best practice.

The Supervisory Board, together with |ts committees, has averall responsibility for the oversight of
the risk management framework, overseEing the managemant of key risks and rendswing its sk
managerment policies and procedures as well as approving significantly large expesures,

The Groug's Executive Board Risk Committee and the Finamnce Dpartment are respansible for
manitaring and implementation of risk mitigation measures and making sure that the Group
operates within the established risk parameters. The Head of the Risk Departmant is responsible for
the overall risk management end compliance functions, ensuring the impiementation of commaon
principles and methods for identifying, measuring, managing and reporting both financial and non-
financial risks. He reports directly to the Executive Board,
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Credit, market and liquidity risks both at the portfolio and transactional levels are managed and
contrelled through a system of Credit Committees and an Asset and Liability Management
Committee [(ALCO), in order to facilitate efficient and effective decision-making, the Group
established & hierarchy of credit committees depending on the type and smount of the exposure,

Both external and internal risk factors are identified and managed throughout the organization.
Particular attention is given to identifying the full range of risk factors and determination of the level
of assurance over the current risk miligation procadures, Apart from the standard credit and market
risk_analysis, the Risk Department monitors financial and non-financial risks by helding regular
maatings with operational units in order to obtaln expedt judgments in their areas of expartice.,

Credit risk

Credit risk is the risk of financial loss to the Growp if 8 customer of counterparty to a financial
irtrument fails to meet Its contractual obligatons,

The Group has policies and proceduras for the management of credit exposures, including
the establishment of Credit Committees, the analytical bodies responsible for  analysing
tha information in the lean applications, assessing and reducing the credit risks. The credit policy
fin the form of a Credit Manual] is reviewed and approved by the Suparvisory Board

The credit podicy establishes:

¢ Procedures for reviewing and approving loan credit applications;
v Methodology for the credit assessment of bormowers;
J Methodology for the evaluation of collateral,
Credit documentation requiremants;
. Procedures forthe ongoing monitoring of loans and sther credit exposures.

The Credit Committes s authorized t make the final decision about financing or rejecting the lean
applications. The lgans presented Lo the Cammittes for approval are based an Bmits established by
tha credit policy.

Accuracy and corréctness of information presented to the Cradit Committee s the responsibility of
the credit officer, who fills in the initial apglication after the due scrutiny of the applicant’s business
and its credit risks through the use of scoring models and application data verification procedures)
Eventually the Credit Committes members assess the application againit the sstablished criteria
lapplicant’s credit kestory, financial condition, competitive ability, eic.),

Assessment of the applicant’s craditworthiness through monitaring of its business allows timely
avoidance the risk of financial less. Monitoring is performed by oredit officers wha repart the results
to the management. Regular monitoring of loans is also performed by the Monitoring Departrment.
For timely response te potential risks, monitoring results are presented to the top managament o
manthly Basis, The monitoring system belps to manage credit risks and to menimize them in a timely
mMannar.

Expogure to cradit risk is slso managed, in part, by obtaining collateral and personal guarantees.
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Apart from Individual customer analysis, the credit portfolio is assessed by the Risk Department with
regard to credit concentration and market risks,

The madmum exposure to credit risk is generaly reflected in the carrying amounts of financial asets
in the consolidated statemeant of finansgial position,

Agat December 35, 2022 and 2021, the Group has no deblors or groups of connected debters, cradit
rish Expedure to whom exceeds 10% of makimum credit rigk exposure,

Porifalfo segmentation

Far the purpose of portfolic sagmentation, according to the homogensity of the risk of portiodio
Ercuping, the portfolio is divided in the groups according to product types: Micro Business, SME,
Agricultural, Housing, Consumer, installment and Pawnshap loans, Vintage analysis and default rate
analysis are parformed to furthar ensure the homogenelty of identified segments. PD is calculated
separately for each of the above-mentionad groups.

The client exposire is further broken down into collateralized and non-collateralized lomns, as the
twe display different characteristics and bear different risks,

Shgniffcant increase in credit risk

When determining whather the risk of default on a financial instrument has mcreased significanthy
since initial recogrition, the Group considers reasonable and suppartable information that js relevant
and avallable without undue cost or effart. This includes both guantitative and quabtative
Infarmation and analysis, based on the Group's histarical experience and axpiert crodit assess ment
and including forward-fooking Information.

The quantitative infermetion is a primary indicator of significant increase in eredit risk and is based
oy the changa in lifatime PD by comparing:

. The rermaining lifetime PD at the reporting date; with the rermaining lifetime PO for this poing in
time: that was estimated based on facts and circumstances at the thne of initial recagnition of
the exposure,

¢ Asabackstop, the Group conslders that & significant increass in credit risk aecurs no later than
when an asset is more than 30 days past dug.

The Group monitors the effectiveness of the criteria used ta ientify significant increases in credit
risk by regular reviews to confirm that:

# The criteria are capable of ldentifying significant Increases in credit risk before an EXpEAUrE & in
default;

The: criteria do not align with the point in time when an asset becomes 30 days past due; and

* There is no unwarranted valatility in loss allowance fram transfers botween 12-maonths PO
{probability of default] and lifetime PO
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Definition ofdefault

The Growp recognizes default in the foliowing cases:

s Arrears including restructured loans = 50 days

Deceasae of a client
. Force majeure, when a client becomes Insolvent due to external factors beyond their control
*  Pawnshop defaull point ks > 30 days in arrears

The definition of default is in line with relevant regulations, taking into account the 90 days past due
cap presumption of IFRS 9.

Tha loans forwhich the Group recognizes default, are credit-impaired loans,
Incerperation of forward-looking information

The Group incorporates forward-looking information nto both: its assessment of whether the cradit
rigk of an instrument has Increased significantly since its initial recognition and its measurenest ol
ECL |expectad credit lods).

The Group has identified and documented the key drivers of credit risk and credit losses for
the partiolio wsing 2n analysis of historical data, has assessed impact of macro-economic variables

an probability of default and recovery rate. The following macre-economic variabies were involved
in the analysas:

¢ Real prowth rate of GDP of Georgia;
E Infiation rate;

1 Maonatary policy interest rate;

. Norminal effective euchange rate,
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The table below summarizes the principal macroeconomic indicators included in the economic
scenarios used at December 31, 2022 for the years 2023 ta 2025, for Georgia:

203 el 2028
GO sty
Bammscenarie a4 5.5 50
UgETiOE SCEmuri B 50 50
Drrenside sconark Ed 45 50
Inflation rate
D icwrarig 5.3 31 in
Upsidascenarin &0 34 1.0
Coamside scenaria an 1] 30
Munetary pelicy nterest rate ) ——
Bais icenaria 9B aa T
Lignide scenarin B5 T4 .0
Dowmsidi scenario UER ins Th
Mowrinal affective exthangs rate - o
Base sienaro FMLE anae IR
Ui sgwnmrig EbL Y BIS.6 5.6
[izwsrs e sconiaeio 2EE T 578 G 3
Measurement of ECL

The key inputs into the measurement of ECL are the term structure of the following verisbles:

+  Probability of default [PD);
*  Lossgivendefault {LGD);
*  Ewposure at default (EAD).

These parameters ase generally derived from intarnally daveloped statistical models and other
historical data. They are adjusted toreflect forward-lasking Information as described ahowe.

Pr ility of default (PO

Cox model is a well-known statistical concept widely used in survival analysis, which is the ares of
statistics that deals with kfetime data. The variabls of intizrast |5 the time to the cecurrence of an
event, It is commonhy used In medical drieg studies and refiahility studies in engineering. In the case
of credit risk, the event in question is default,

Az mentioned In the ECL paragraph, ECL calculation utilizes PO [Marginal Probability of Default)
through CPD (cumulative Probability of Default). i oecurs that both parameters can be eaily
obtained from hazard functions ealeulated for each SNpOELre.

A5 3 result of the apphication of survival models, there is & transition from obid modal based only on
dellnguency migration to individual assessment in new model. In additien to applicative factors,
behavioral factors are added to the new model, which demonstrates the potential for the
development af this approach in assessing the probabifity of defaule.
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Full procedure of PD model estimation consisted of fiva hdsin steps:
*  Datapreparation and selection of candidates forexplanstory variables.
+ Bingle analysks.
*  multi-factor analysis.
Estimation of covariates in Cox proportional hazard model,
¥ Quality and back testing

Mainassumptions and segmentation
For the modeliing purposes the following assumptions were Laken:

+ Only first default for sach exposure was consider as valid (i.e. remaining data after default entry
was cut off)

All facilities which are in default at their first chservation date ware excluded from the sample
*  Default was defined by 2 criteria: days past due and written off status
*  Each ocowrrence of a loan within a timeline was considared &5 A separale phservation

Modeling was based on a product group segmentation that separates loans looking at cormmon
characteristics.

As at December 31, 2022, 10% incresss/{decrease) in dverage FD per pach segiment results In ECL
increase/(decrease) by 6.2% that represents GEL FEIATEY) thousand,

As at December 31, 2021, 10% increase/{decresds) in average PO per each segment results in ECL
increasefdecrease) by 5.2% that reprasents G EL B57/[657) thousand.

Lois gi Bl

LGD is the magnitude of the likely loss if there is a default. The Group estimates LGD parameters
based on the history of recovery rates of claims against defaulted counterpartivs. The LGD madel
cansiders cash recoveries only. LGD is cakulated on a discountad cash flow hasis using the effectiva
interest rate as the discounting factor,

As al December 31, 2022, 108 increase/{decrease] In average LGD per each sogment results in BCL
Increase |decraase) by 10.0% that reprasents GEL 1.:236/(1,236) thousand,

A% 8t Decernber 31, 2021, 10% increase/f{decreass) in sverage LGD per each segment results in BCL
Increase/(decrease) by 10.0% that represents GEL 1,255/(1,755} thaousand.

E %14 AL

EAD represants the expected exposure in the svent of default, Tha Groug derves the EAD fram
the current exposure to the counterparty and potential changes to the cuFrent amount allcwad
under the contract including amortisation. The EAD of & financial asset i its ErOss Caffying amount.
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Credit quality of foans to customers

The fallowing tables pravide information on the cradit quality of loans to customers as at
December 31, 20232:

Stige 3 Stage 3 EOL
Lifetime ECL = Lifetime ECL Bllorwra rca
Gross Simge 1 mot cradin- -predi- o grods
~ledey  13-month BOL  impaied —Impsised  Total ECL Meetioans  fgans
Ainalysis by produset
Eroupd
ERIE Basng
Mot overdes 43, 154 213 [24:) {a51) (1504 s1.4%) a%
11030 days owsrdie Hd - (25] [48) 171) i 2dk
1 4050 days overdioe 148 - {11} 1292 i = ) Fi
&1 ko 50 days cverdus 233 - (&7 (S (67 168 T
91 to IBD days overdum 736 - 2 [3B1p (381} A55 Sdi
Cuir 180 days cwardum * : — - - - %
Total SME leang 34,773 [EA ki Laga {1317 _i_l.li'!l qr oz i
Housing loans
ot cuardie I EHD BT i117) {132 (216] ¥2om 1%
150 30 claws overdue 4 a - [Z} 123 5T %
#1 £o &0 cays overdue 5 - {2} 12 k| ]
&1 to 30 Fays overdun 13 7 {7 [ 5%
1 18 180 deys cuerdun 25 & {14] [14] 11 565
Coter LB days ovirdue = e . - - - %
Tetdhousingloses 23489 jew e (198]  (sa1] 33148 i
Aprigultursl loaes
Hik cvarilug 13,30] [2,928) 213 (L0580 4905 75395 6%
1 4530 days dvsrdus 555 i) [56) 313 [130] 436 FEL
31 b0 50 days cverdue 411 A (A} 62} 1151} 260 £y
| &1 ta 50 days overdue a53 - 102 (871 fIRS}) 287 I
1 10 1BD days cwerdun 1,235 - - (rad) (740} 405 Ef.
| Cower 180 diygs ovnrdis < 5 i 2 i)
Taotsd agricuttural lears 81,955 (573 {1,205} L957) (5,001} 75868 ™
MRz besiness loans
Mol overdus 91543 {706} (378} (v [1.555]) 43,387 2%
1 1% 30 dawys ovardue al3 11y 1413 |155) [Ty S22 16%
31 B 50 clays srvardise A5 ; 1ae} 137 {83} a3 19%
&1 bo 50 days svardue a63 = {1104 {24 1134} £l %
52 bo 180 days owerdus 1535 - E T (H2Y) 06 Gak
Dver 180 days gverdun : 85 = : ! - o
Total micro businass. 4,590 iro7j {5733 (Laz®)  (zes9)  aimey 5%
lpans
Fast imstalment lcans
Mot overdun i E3 (131 L]l 7] [145]  £5.93@ r s
18030 drys ovardys a7 {4 [Fa) 16} 268 X
31 bo 80 gays geerdui 17 - {9 [#H] f11} 158 o
B o 50 days pverdus FE] S qa| (5 (28] s 1%
51 1o 1 B dys ove rdue B4 L [2&0) [180] i34 2%
Cher 1800 dﬂ!-s O = = = = ] e %
TT'-'”HHM‘WM"I 47,571 131] (Lh 1105} (375} #7200 1%
Odans
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Pawm shop loang
Mot overdue 5,505 £ i3 (%3 91} 35424 0%
L 1o 20 deys ovardyn 324 ; - {25 J35) Ize 6%
31 050 days ovwrdue T - [e2} 123 55 208
61 ta 50 days cverdug . - - . - o%
91 to 160 das owerdua . . £ - - %
Ovar 180 days averdus = . - - + - 0%
Total pawe shop loany 36,006 . [E]] 137 {133} 35867 [
Comdurmer ang
et dverdis 1755 321} iz17) 311 823y Fiapy 1%
18030 days overdipe Tas . {22} 165) amn 53 138
31 a1 B0 days ovordus AL & (&) (24} (58] s | bara
61 1087 diys cverdue 115 . {100y (4] [124y F ] E15.
1 00 120 days overdus Gl 1500 {500} T a3
Cranr TBT taye cvargdie - - - - o%
Tertal cowvinamar lears 5,165 (321} [LEE 14y {1.648) 73517 P
Total lnans fo eurtomars 403 557 14,372} (%, 293 6087 {13,762} 38§,7os i
The following tables provide Infermation on the credit quality of loans to customers as st
Dacember 31, 2021:
Teage 3 Stape 3 [ In]
Lifetime ECL-  Litagime ECL - diowuscn
G Stage 1 fak credii- wredi- to gross
loans  13.monh poo impaired impaiced _Total ECL Nt igans loang %
Analysis by prosduct
Eroah!

EME loans.
Bt orverolue 52,470 1327} 1972 [1,353) [Z552] 40,818 G
1 1o 30 diys owerdun 156 | {141 [135) {50 0B 43%
31 o B0 days ovardys 134 ] |6} (28} (e 3 4T
1 ta 90 days everdys 55 . . 33 [in 23 SR
91 10 180 divys overdus 40 - = {243y {242 156 508
Over 130 dayy mwerichie : . 5 - o
Total SME kasns 53,424 TR 5994) 11792)  §3.113)  sosnn %
Housing lnans
Mok crariie TRoTa (5] {5 i (33 2784s 1%
180350 clays ougrgiges a7 - . 110 LN 27 2%
31 bo 60 Fays ceprd e A4 - %) - (% 26 %
61 fo 90 days teerdus 3 EN {18 121} 13 A0
5150 180 days oventus L) - - (3} q3h 2 S
Dwnr 180 days averdus - ¥ - %
Toks! howsing loans 28,233 (58} 1101} (108 268 37555 1%
Aprcultural loans
Not cuerdue b5, 27E [2.054) B3| |1,33%) [ERTLY] 62,153 5%
1 10 30 days owerd i ERG 33 =3 [103] {16d) El-rd R
A1 12 60 dares ove rd s g7 ¥ |:3%] 1573 27 283 1%
61 £0 50 dlays wvsrdue 154 = (158] 1235 {385} i) LN
A1 to LAY days oerdus 1001 (151 (& T] {582| 319 BN
Cver 180 days everdus - . e _ ; iy
Tkl mgri cubturad logng 64,052 (1057 [55E] {4,523) 4538  6da1q T
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Miere busiress lopens.

Hat cwardun 65,558 [#l {537 (T3sfp  (LATI)  H7.5EH i%
1 %o 30 days overdui 563 2 [31 I&b| &1 HET 17
31 50 &0 days overdus 365 - (7 [+1] {111} L3 e
&1 R S0y grear il 504 - mal [ra [143) 155 5%
91 £o TR0 days deerdys 1,068 3 (L] (=211 [ TaE) 61 [
Dhver 180 days geaius - - - . 0%
ettt 71,69 (] |s27) 1608 (3038  EBE3L a
Fast instalmesnt loans

Mot overdue FERTS 4293} (4] 55 [372) 45,891 %
1£0 30 days ol s ) [ii) ] 115 367 i%
I1toeDdays cvmrdusn 154 1300 110 |4k 114 1A%
1 b 50 dirgk carciun 251 - [ 114y |Pah 187 0%
5 to 180 days gwerdug 17 . 153 {an2) 1a53) I8 A%
Craer 180 days o ie & = - - = . 0%
R AR 48,879 l2%3) 1178] 14a7) 1956 47923 %
Pawn thap boans

Mot overdiys 36304 - ] ]| [6¥ 58232 %
15030 days drverdue 847 - [a0) [in} 627 8
41 bo BO days cvandue 50 [ |4 ag pla
61 bo 90 days overdue 1R - 3] 131 15 it ]
1 bo 12D daps ennnrd L b . E Izl (k] L] i
Crear 12D days ovasdus - - - ()1
Total pawn shap loan 7,025 . 12} [ELH (36] 36929 0%
Conmemsr lnany

Mok crvardiss 2 e0x [LET (67| e8| 1,125 51677 %
110 30 diys gywrc e g7 €1] |37 ([4] {90 347 16%
31 to B days overdus 14 {55} i W7 L 5%
B o A0 dirgi camrchin 258 11335 |2y {16L} 133 LT 1
81 o 180 deys pverdue 6Ed [3E) §423) Lad} 0 5%
Cheir 160 ey overdue - - s = %
Tatal consurmer ioans 54,460 51| B (333 (La91)  6aA00 ™
Taotallosns bo customers 361841 | 3.05a) |3, 305) |7 E04) (14,0000 347941 L3

During tha yaars ended Decermber 31, 2022 and 2022, the Group modified the contractual cash flows
on cerlain lpans to customers. All such loans were transfermed to at least Stage 2 with a o allewance
rieadured at an amount equal to lifetime exgpected credit Iosses. Therefare, there are no loanswith
modified contractual cash flows transferred to Stage 1 from Stage 2 or Stage 3.
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[in thousands of Georgian Lari]

Analyris of collateral and ather credit enhoncements

Tha following table provides the anabysis of tha koan portfolo, net of impairment:

Leany with ro cofateral
Loans wik colateral

Teaal

Type of collateral

Raal astate
Precious motak
Muvabie property
Hon-calgeraliced

Tetal

Typealcodatersd

Real airmle
Precious mataly
Mosvable propety
Men-tellateralized

Taotal

Dacambar 11, Decembar 31,
—ddz 2  Hollenpadfplip 0 3ok 0 oflcan peaelolia
a1 Tie 754 161,39 754
47,067 L] 85,602 5%
—3BH,755 1003 Mrea 0%
Decermibar 31, Ducambar ¥1, Dacersber 31, Detember 11,
2023 Fiart] oz 2022
Gross carrgieg - Ca ety Collaiaral Fair
5, 2A6 13,370 E3,502 15 50E
15,712 |4d] GBS0 1S EE5
17,765 1255) 17468 32,548
L) L] {10,068 23172 -
e AT (137821 - R B
December 31, Devernber 31, December 31, Dacarsbar 31,
- 2021 0zi 021 iy
Gross canmgling Carrylng arfiing Collateral Fair
AR ECL Walup
13,51 (4,514) TE 0 230,278
8,408 (19 8385 Bh.a1%
559132 | 292) 5200 14,433
2TLEIE (54700 L RECR

Loans with collateral are mzinly secured by real estate, movabls property and precious metals,
In addition, the majority of the loans are collateralzed by sureties. Secured foans are mainly included
In the pawn shap, service, trade and agricultural loan categories,

Managemant estimates that the fair valug of collateral estimated at the inception of the loans is
at least equal to the carrying amounts of corresponding secured loans as at December 31, 2022 and
H21, escluding the effect of overcoliateralization. Due ta the low loan-to-valee ratio,
the management does nol expect any possible negative movements in market prices to have

& significant impact on recoverability of the loans,

Sureties rocaived from Individuaks are not considered for impairment assessment purpodos.
Accordingly, such foans and wnsecwed portions of partially secured exposures are presented as loans

without coltateral.

Repossessed assets are presented in cther assets, Rafor to Note 18
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Loan maturities

The maturity of the loan portfolio ic presented balow, which shows the remaning pericd from
the reparting date to the contractual matirity of the loans.

Market risk

Market risk s the risk that the fair value ar future cash flows of & financial instrument will luctuste
becausa of changes in market prices. Market risk Comprises currency risk, interest rate risk and other
price risks. Market risk for tha Group arises fram o positions in interest rates, which arg axpaad
1o general and specific market movements and of anges in the level of foreign cumrency rates,

The objective of market risk Management is to manage and control market risk exposures within
acceptable parameters, whilst optimizing the return on risk.

Overall authority far market risk s vested in the ALCD.

The Group manages its market risk by cetling cpan position limits in relztion to financial instruments,
intarest rate maturity and Currency positions. These ara monitored on a regular basis and reviewed
by the Executive Board and approved by the Superdsory Board.

Intereit rate risk

Interast rate risk is the risk that the falr value or future cach flows of & financial Instrument will
fluctuate because of changes in market interec rates. The Group is exposed to the effects of
fluctuatians in the prevailing levels of market interest rates on i financial position and cash flows,
Interest margins may increase as a result of such changes, but may also reduce or create losses in
the evant that unerpected movements occur,
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MNOTES TO THE CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022
{In theusands of Gearglan Lari)

Interest rate gap analysis

Interest rate risk is managed principzlly through monitoring interest rate gaps. A summary of
the intarest gap position is presented by the lower of interest rate receipt date or maturity date ol

financial instruments:

Pizn
LEsE lam 38 B2 i4 Morethar  Inganest Carryiey
Ymonths  meonihs menths e 5 ywars bearing ardaAE
Dueamber ¥1, 2033
HESETS
Cash andcash equivelenis b5l : - - 21,141 ITE1Z
Loy ko puskoimers BH 541 26,808 H3.B3Y 157,477 1334 IBE M5
Met mvestments in bages =8 147 a3 3,804 0 9B
Oaher tinancial dasels 3 E a5 024 L4 ELy
14453 U6 5aE BAEIT 167,200 5498 m,-us FELETOE
LIABALITIES
Financial kakility ot fair valug e
shrough profit or ek E D17 - - - B.p32
Borrorwed Tunds TE.1a0 J0E30 SR ] 187,253 . - 355,599
Limaze ilakility BE3 Hr 1811 4,565 3 8,121
Dvickerads paryable : g7 . . a7
Cher fenareial liahisgies - - - 12484 17 48
L] 31008 THATD 141 858 233 1A 385, 133
Interest samiitiity gag 10,454 15,549 2057 (24, 6&0) 2.174 11,5831
Corenladivg rrtaras
sRniitivity pap 0,454 4,403 54,460 I9.R11 32,035 43,367
Picer -
Less thas 6 &12 15 Magre than  inteness Carrying
Imosths  mosths midirti . 5 ey bearing Armeunt
Dwcember 31, T0ZL
ARLETS
Cash and cash eguivalenty ERK - - 1% Tia 19,127
Financial asse] 51 fair vl
throagh peolit of loxs W ¥ 130
Lans g0 custamers 111082 AT 90E [ 178 134 2676 - 247 84
Mul wvestments o leases L] B2 254 L | - - 5. E&2
Crherfinantinl aisets : - o - 2,056 1,056
114,500 38,030 fd,344 LT 2,676 17,804 [N
LEARILITIES
Frarcial Aabiliy az fair vl .
trrcugh profil o loss e = A
Borrow e fung 19,147 4,604 71,885 TR £.34% - 314,405
Lege Eakility g5y 945 1,778 &0 iRR - §127
Dividesds payahile 1 Guh - . : a5
Osher firancial Bakilities . = 0,042 gong
10,363 A5 3 T4E50 177,427 6,733 3302 134,708
Imterest sensitivity gap — 4% 17.554) 16,3155 189,040% LN ) — T
Camulative intarast 54,335  B6TEL 8066 36,426 3008 401m1

senattivity gap
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The table below displays average effective interest rates for interest-bearing assets and liabiities
as at 31 December 2022 and 2021, These interest rates are an apgproximation of the yields 1o
maturity of these assets and liabllities,

2022 2021
fwerage effoctive intarest e, % Awerage #ff pctive intenest rate, %
GEL [ Ft] EUR GEL (1201 ] ELIR
Irlav st Bapring a5ty
Cash and cash pouialania LEY L0 - 0.65% 000N
Loz to custamers 14575 18.80% - 34,69% 1H.53%
Net invastments in lsage AT 5% - 36438 -
Interest bearing liabiliges
i rowvesd Funds 15.59% 155 - 14.77% 50N

The management of interest rate risk, based on an interest rate gap analysis, (& supplemanted by
manitoring the sensithity of financial assets and labifities. An anelyis of the sensitivity of net profic
to changes in interest rates (repricing risk), based on a simplified scenario of a 100 basis poing (bp)
symmetrical fall ar rise in all yield curves end positions of interest-bearing assets and liabilitias
existing as at 31 December 2022 and 2021, is as follows:

— BOEE — &gl
104 bp parabiz! fall |28} (EER|
101 bp parakel pes e, | i e

Currency risk

The Group has assots and Habilities denaminated in several forelgn currencies,

Currency risk is the risk that the fair value or future cash flows of a financial Instrument will Fluctuate
because of changes in forelgn currency axchange rates, Although the Graup hedges its exposure bo

currency risk through use of back to back |oans which are classified as dervatives (see Noke 12), such
activites do not qualify as hedging relationships in sccordance with IFRS.
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The tellowing table shows the foreign currency exposure structure of fingnclal assets and liabilkties
as at Decamber 31, 2022:

- __ER — UED___ _ Other _ Todal

RESETS

Cash ami cash sguvalant L4017 2457 5% 14,105
Leans bo ostormers - ar - 317
Other finoncsal assets 11 Ggg o £33
Total aisats S 1. 1| 2435 591 _ 15,055
LIABILITIES.

Borroweed funis = 144, 544 ] 1dd, 544
Lease llabiiry - 6,783 S 6,703
Other financks| kabiltios - 43 L 13
Total lishillties LR | P S 151,57
Net position sk (digea) ____ ss1 {135,315}
The effect of dasivatnees held Toe righ Baz .

i (2,062 136, — =R 114,030
Net pasitian after desivathoes heid for risk

pov st 2866 4.54% 591 {L,483)

The fellowing table shows tha foreign currency exposure structure of financial assats and liabidites

as at December 31, 2021:
____EUR WsD Dithar Tatal

ASSETE

Cash and cash egubalens 1,631 3,168 R E L
Loang o Customers 7?7 TR?
Caher fimanciad asets S i1 R 0%
Tonal anests 1,633 2,167 785 B,5RE
LIABILITIES

Sorrowed fiends 176,354 - 175,354
Lease Ealspy . T.556 . T.5ER
(sher firancial lakilibes 22 1 L LS
Total llabilicies 2z 153936 hiT=r 183,958
Met pesitiean 81 [179,769) M5 7737y
The eMect of dertvatives hebd for rsk

MANIEEMEAL 5 1EDER _ﬁm-' . 178 Ere
Kat pasition afer darivatives held dor rigk

FAFEETENE purpases 1,611 Nl (L3241} AR
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n Geo Lar

The following significant exchange rates wara epplied during the year:

in GEL S — T ; Reponisg date sootrate

S I 2021 2022 —_ g
uso 1 2.8155 H.i2Ba 23000 EXoCr
EL L Laraz R 2.8544 1zma0

A weakening of the GEL, as indicatad below, against the following currencies at 31 December 2022
and 3021, would have increasad {decreased) profit ar loss by the amounts shown below. This anakysis
I2 on @ net-of-tax basis, and i basad on forgign currency exchange rate variances that the Groug
considered to be reasonably possible at the end of the reporting period. The snalysis ssswemas that
all other variables, in particular - interast rates, remiain constant,

1 § - | N

10% appreciation of USE against GEL 14301 51
10% appreciatien of EUR agsinst GEL Fri- 3 117

A strengthening of the GEL against the abowve currencies at Dacember 31, 2022 and 2021 would have
had the equal opposite effect on the abave currencies to the amounts shown above, on the basis
that afl other variables remained canstant,

Liqueldity risk

Ligquidity Figk is the sisk that the Growp will encounter difficulty in meeting obligations assocared with
Its fimancial Sabifities that are cettad by delivering cash or anather fingneial asset, Liguidity risk exises
when tho maturities of assets and Habilities do not match. The matching and or controlled
mismatching of the maturities and Interest rates of assets and liabilities is fundamental to liquidity
managerment. 1¢is unusual for financial institutions ever to be completely matched since busingss
transackad iz often of an uncertain term and of different types. An unmatched position potentialky
enhances profitability, but can also increase the risk of lossas.

The Group mantains liguidity management with the objective of ensuring that Ffunds will be availzbls
Bt all times ta honsour all cash flaw abligations as they become dus. The liquidity palicy is reviewed
and approwved by the Executive and Supervisary Boards,

The Group seeks 1o actively suppaort a diversified and stable funding base COMPrFnE long- term and
short-term |oans from other Banks and othes financial institutions, accompanied by diversified
portfolios of highly liguid asiets, in order to be able to respond quickly and smoothly to unforessen
leguidity requirements.

The liguidity managemant policy reguires:

*  Projecting cash flows by major eurrancies and taking into account the level of liquid assats
NEecessary in redation thereto

a Maintaining a diverse range of funding SOUFCES;
banaging the concentration and profile of debis:

* Maintaining debt financing plans;

*  Maintaining quidity and funding contingency plans.
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Liquidity position is monitored by the Finance Departrent and the ALCO, Under the normal market
condithans, information on the liquidity position are presented 1o the Management Rick Committen
on aweekly basis, Declsions on liguidity managament are made by ALCO and implemented by
the Finance Degartment,

The fallewing tables shew the undiscounted cash fleaws on financial labifitles and on the basis of thair
earfiest possible contractual maturity. The total gross inflow and outfow disclosed in the tables is
the contractual, undiscountad cash flow on the financial ltabilitios,

The maturity analysis for financial Eabilities as at December 3 1, 20232 i5 a5 follows:

Demand Tatal
and less From From Froem Moro groms
than lto3 ERTY Hio 12 than amount  Cerying
1 monith masiths manths eneths 1 ywar gwtflow dmont
Finandal labiay
Firarcial fabilitg 31 fair value
thenvigh profi or less : + B,033 F a.0ad 2,041
Bormswed funds B,33% =chT 57223 TH.Gal IR RSE 412,823 156,255
Leasa Bakslity 33§ &Te 114 1,834 5,535 8,117 B.121
DHwiehi s pawra bl - 4 . uq3 2 557 487
Ctherfirarcisd labiliges 9,843 15 I575 53 12484 13 A Bl
Total Nascial Bkt 13518 10,327 ¥H,463 03,084 34 461 443 553 184,133
The maturity analysis for financial kabilities as at December 31, 3021 is a¢ followe:
Dermard
s lpss From Fram Fram flore Tatal grags
than 1wmi ERLN R F than Amount  Carrping
1 irenth manths maniths mriEs 1 jpzar nudFlow FFnount
Fimamcial linbilicies
Finandal lla bty at Fir walue
through prsiht or loess ] 185 - - 123 188
Borrowad lands 4,504 1847 47 BBl 83,397 158,870 348,500 314405
Laage kalbdlity lax Ta0 1,005 10 L4573 L1685 3137
Cividandy maya e . - 0 ang 954
wher financial labikeies 4, 103 - TS gk 9,993

Total fmanesal liahdities

Geagraphical riak

e AllZS . MSJER. SMIUT . BSOS 05EE.  JesSe)  Jaagve

As at December 31, 2022 and 2021 the Group’s all financial sssets arg ocated in Georgia and its
business plans are critically dependent on the stability and rule of law In the country. Georgia
cantinues to display certain characteristics of an emerging market. As such, the Group is exposed to
any deterioration of the business or legal environment within the country.

Az at December 31, 2022 Groug has bareowed funds of GEL 228,008 thousand, GEL 102,725 thousand
and GEL 15,786 thousand received from counterparties ragistered in Europe, Georgla and the LS,
respectively. As at Decemnber 31, 2021 Group has borrowed funds of GEL 245,365 thousand, GEL
37862 thousand, GEL 25,024 thousand and GEL 6,144 thousand recarved from counterpartios
registerad in Europe, Geargla, tha USA and Asia, respeclively,
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The table below shows an analysis, by expected maturities, of amounts recognised in
the consolidated statement of financial Position as at Decembar 31, 2032:

2 T T

and |ess

than Fromite Frem3to  Fromlie Weso than

1 panih I months  £2 manihs 5 yeary 5 years e rdus Toaal

ASSETS
Cash ase cosh equbsalents 7,012 - - 3 E - 7812
Laans 1o custamarg SE.500 35,104 130,643 157477 2,334 PR F 3R, Tu5
Met Imdslrnents i fepres 13 57 Chlal T2 Bl 1060 .81
Sherfinancial avses 1,943 i 50 1,564 14 81 1653
Todal assets 55T 35,547 131,500 166,802 iA4z8 8,773 430,100
LEABILITIES
Financlallability st firusiys
thesigh profit o Ines - #0337 = - . 00492
Bomowed funds FAGE &5, 748 G, DEG 187,293 - - 356,499
Lespe akility 24 579 1490 4565 3 ; 817
Dridend payalde 597 . 1 ; T
Other tinancial liatilities 3.4 i% 147= 53 F ; 12,484
Tetnl Rabifinies 17527 I-I-.J:i_t_ 110,154 191,011 163 : ill:l.lii
het position 87840 3150 21,340 [35,009] @ [RiE] &1.967
The table below shows anang lysis, by expected maturities, of amaunts recognized jn
the consalidated statemant of financial position as at Decambar 31, 2021:
Demand
e gy
tizan Framite From3to  Pomits  Morethan
1 mants Imonth 12 monlks 5 iy Syeaft  Owordes  Taial
ASSETS
Cash and cash sguivaleena 19,17 L I . i 15,137
flnancial aseet ot fair vabus 11 B 103
through prodit or lnss
Leans to ouginimers 743 30,001 EOE OBh 138124 24670 5,728 T A4
Mot vedments in loasas ¥ 5y Fba) d.474 & il 4,651
Oithier Farncial gggats 1.550 - - 457 - - 2,056
Total ageats 55,006 31,049 106,317 123,095 2,676 6,626 374,ERD
LIABALITIES
Fanciaabiiity at fair value E] 185 - . : 188
tvough poaodit o loss
Bomowad fupds d i B55 11R570 172348 B340 - 314406
Lisane Habiley oy 135 1317 L33 ELLS - 9127
Dividerad gaysbie . - 596 ' = T o
Char finamcial lighill e 9,203 . - ___E_" _ hoga:
Total Habilities 14,114 15,352 130,283 17216 6,733 - 34,708
Met pasitian 81,012 15,697 [13978)  [(45171] (4,087 6,626 0181
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IF.  Subseguent cwants
The Group has recelved the Following funding subsequent to the reporting period:
*  In Februany 2023, the Group issued GEL 25,000 thewsand first ever certified gender bond In the
region, with Asian Develapment Bank (AD8} being an anchor Investor {75%) and co-founded by
the Bank of Georgia [25%,);

*  InFebruary 2023, the Group signed USD 5,000 thousand koan agreement with Incofin €.V 5.0.;

*  In April 2023, tha Graup slgned GEL L3,000 thousand loan sgreemant with 150 Basis Barnk,
GEL 10,000 Ehausand laan agresment with JSC TBC Bank and GEL 7,560 thousand loan
agrewment EFSE 5.4, SICAV-SIF,
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Annex 1 - COMPLIANCE WITH THE UK CORPORATE GOVERNANCE CODE AS OF 2022
UK CupmmsGoemane
3 o re w Lo % - = Rl Lt b . = B BLE ol
1. Board Leadership and Company Purpese 45
At Effective Board Fully
B Compmy purpoese and culiere Fully
£ Resources and controls Fully
D; Engagement with stakehalders Partly
E: Workioree policies Fuikky
2. Division of Responsibilities 4.5

F: Role of & Chairman Parly
G Independent members Ful Iy
H: Bioard effioctivencss Fiilly
1: Sufficien! Board resources Fully
3. Composition, Succession and Fvaluation S
1. Appeintment and succession Partly
b Combination of skills, ré-electlon Partly
L. Annal evaluatiom Fully
| 4, Awdit, Risk, and Internal Coatrol 5.0
f iz Effoctiveness of auwdit Fuelly
M: Risk disclosura Fully
I,f O Internal controls and risk management Fully
/ 5, Hemnmeration ax
P Executive pemimenation Fully
£ Transparent procedure Fully
R: Tndependent judgement Fully
TOTAL SCORE 4.55
Wofe: fully comphant i meosured by 5, pordiy by 3 and ser-omabmnt by 0.

—

Far the full text of the code pleass See!
- UR D TELLOTE
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COMMENTS ON COMPLIANCE WITH THE UK CORPORATE GOVERNANCE CODE

D: There Is no effective engagement with emplovees, e, in the form of a workforce advisory panel. Thus,
the company partly rieets this standard,

F: While the Chairman is separate from the Chief Executive, he cannot be considered independent
according to UK Corporate Governance Code, g, being the largest individual sharaholdar, he has ssrved
fior over nine years on the Board, Nevertheless, within all ather critera, including those related to owverall
effectivenass in directing the company, prometion of a culture of openness and debate, assassment of the
Chairman, and appointment of Senior Independent Diractor, the company fallows the standards, thus
partly meeting tha regulirement for principal F.

1: \Whitst thare is & ngorous agpointment procedure for members of the Board, there are no succession
plans in glace, keaving this criterion parthy fullilled.

K: Re-glection does not teke place on an annual basks, The chakr has been appointed for over nine years,
althaugh he assumed the renewed role of Chalrman of the Supendsory Board in 2018, Crystal does not use

any external consultancy for appainting Beard members: Therefore, the criterion is partly
fulfilled.

LIG



nEpU | TR 24 ﬂ-r:-—ﬂ"lﬂ
Lsbenysien BengBeeglal; N230708815
boh e L
haﬁuﬁﬂﬁm ﬂm:‘,ﬂwnanh
Bpgrbhfajzanh mafnma 31.05.2023 §
babeagafion Brglnmndol mrmgninkael cofigdably wodenmiafglymma Enaﬁﬁﬂﬂth
:gdtlnﬁﬂ{-_";"-g!ln i:ﬂ::-_:amﬁﬁnl} @Enﬁaﬂh
Eﬁﬁﬂﬁnubn BHE;EM quanndﬂ

b aBie Senfmb dnbelsfme ggerenbn Baggel dafe #7a
LobmgaRm Byl oo gepba S$817068613
LB ofaim BoadBnmedol 5487420313623

e i ——

mfasmal mizeababn fmols Muqnmuﬁmﬂﬂﬁ aetily, 3y &mﬂﬂ-ﬁnnl: HnEqu:ra q-hq‘:-aﬁndﬂb ﬁhﬂm_mh hdﬂ-rqm.-b-ﬁﬂ
dnpfim Brpgbofarabl g fnmenba, EBngnal f #7s, BB sR s doedaprmbls Baman Eﬂﬁ;ﬂﬁﬂﬁmﬂﬂﬂ

(cpahoceyBnene 13.06 TB3f, 3oacen #50002017659, Bt bagoforagecaes, dormog nmanbe, cpogees Bydgbodol
FuBo, N 63). Fonlpeniag foflmamaaba BngFenbsayak ablien efgabobaynes gmnlihoennh femonfe sfasFdal
abaomelma qbamok feFiommm gbalyg AnlE e Bnrnn mobizlabn o Amrnbegs Salg enagnba bymaboffal
l?ﬂErﬂGJﬁl.l.' floe Qﬂnlﬁnﬁa.

A5 BgefmfEy Bobie Eafacgenda Bal Ao &Eﬂnqaﬂﬁc@n daFagmeadaly @q?u@uhg-nﬁﬂl&qm @ o hom @
wigfiEEon, Bmb g seBmananam: Bacas Ea8befnFednd {@ﬁ&ugﬂiﬂn.ilfﬁﬂﬂﬁﬂ:_ dnffaga 5000201 7855,
Bish, kafeFimggmmen, Jotenadn Jgmenka, wagam bofdgbadal: gk, N 83} SmBiamma.

2By Angadefily Snbin ﬁ-ﬂm&ﬁqﬂwﬂﬂ e p@ﬁﬂnﬁuﬂ, Faorsll Bl 13qmbaRnsbmbads pdgel Bggelbals
S°a0en of Sxah. Smutiglhgmds gobayboms, Fed *8" $9Fmafory qymemdls wEgemelin® ghab ma
Befdesmanta bl 3mephnl; Qﬂb@ﬂhmuﬁgﬂmﬂ eendrnmiia {endomomiia bo # 001238 ann@nme 2003 ok
Tymealal 53030 MBgmoel babgomBfrage PengaRbapgpol Bags),

o i o e e o5 o bbbt Biubyd ycno Bydemgte g
simolfeain mafaBabl, Bab aﬁmha@a_ Frmll JDE“’EE“‘W apeefily nﬁa@uhﬂﬁ gkl ma dabmbh 3308l enafaBERL
bebrlidaby, Fals dgBeengery ek Bt @ abrgebiffighom deFampag FpalFnme magala bypnlm g Aibeel gagama
330ty lemgylgbade hotbihe ssbmegbedymmn 154 8apSeeba), Bellgenay @b gegals bafmpsbars agil-
gomchmommna BrogsFnlel babopanFie; o safies ImfBgmgbacs AlF e Babaaugnl; Labmenmabs pa
bedoftengnanml beongysFnmbens Jeqmagyobomgals Gomagbacme bagyslgfal excpgGmiytal, Sumn dogpabepggobyBal
igielio s SmbobyFighal gagghol el gegmted dgbabod’ badomerggenmls BensgFientiols 3507y @ecgghoangbol
(20.12.2011 o at Babgnanh 4 dnbd el 'I"'H'.T..'Idﬂﬂ':.?ﬁ'ﬂ 308 LeBaks Fgo) eoalia, g Bnfrmet hﬂmdgﬂm‘ﬂg 08
{byen} mnafia ma bagepabiabiem doeendbol 168-1 Sxbmal bempydygmitn oo 4 —55 Ihﬁar'wd@-:hb'ﬂmaﬂﬁa}
el oo 44 I:H'Frﬂmu:?\:-mﬂ‘abn} e,

:'
|
i
|

7

-

f"_“";. -
-:—""'-F'_:?

Y

Labonh o B df ok ma bobed ot ol nk ok P Dot Inugomnml maloh
gomiykal Heylas ﬁ!n@gﬂb—aﬁg#ﬁmﬁﬂh 3 ? o dRongnmeadl B SReians Tamomal) EEI!'_E:"{IEQ&'-".':
W notany. g oy Eﬂan-‘-cpu-ah 'E"’EN"‘"F ﬂnng'Eg’f *QQﬂETE eE1218

I " I. i

[
L

£
Em,jaﬁn-nl:-n {Inﬁqg-:m mremebndy: II,.-" J

&

I cBdges A% e






