










































































CELLFIE MOBILE LLC

Notes to thg Financial Statements - 31 December 2022
(All amounts in thousands of Georgian Lari unless otherwise stated)

7 New Accounting Pronouncements

Cert.ain. new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 January 2023 or later, and which the Company has not early adopted.

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture —
Amendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annual periods
beginning on or after a date to be determined by the IASB). These amendments address an
inconsistency between the requirements in IFRS 10 and those in IAS 28 in dealing with the sale or
contribution of assets between an investor and its associate or joint venture. The main consequence of the
amendments is that a full gain or loss is recognised when a transaction involves a business. A partial gain
or loss is recognised when a transaction involves assets that do not constitute a business, even if these
assets are held by a subsidiary.

IFRS 17 “Insurance Contracts” (issued on 18 May 2017 and effective for annual periods beginning
on or after 1 January 2023). |FRS 17 replaces IFRS 4, which has given companies dispensation to carry
on accounting for insurance contracts using existing practices. As a consequence, it was difficult for
investors to compare and contrast the financial performance of otherwise similar insurance companies.
IFRS 17 is a single principle-based standard to account for all types of insurance contracts, including
reinsurance contracts that an insurer holds. The standard requires recognition and measurement of groups

of insurance contracts at: (i) a risk-adjusted present value of the future cash flows (the fulfilment cash flows)
that incorporates all of the

available information about the fulfilment cash flows in a way that is consistent
with observable market information: plus (if this value is a liability) or minus (if this value is an asset) (i) an
amount representing the unearned profit in the group of contracts (the contractual service margin). Insurers
will be recognising the profit from

a group of insurance contracts over the period they provide insurance
coverage, and as they are released from risk. If a

group of contracts is or becomes loss-making, an entity
will be recognising the loss immediately.

Amendments to IFRS 17 and an amendment to IFRS 4 (issued on 25 June 2020 and effective for
annual periods beginning on or after 1 January 2023). The amendments include a number of
clarifications intended to ease implementation of IFRS 17, simplify some requirements of the standard and
transition. The amendments relate to eight areas of IFRS 17, and they are not intended to change the
fundamental principles of the standard. The following amendments to IFRS 17 were made:

* Effective date: The effective date of IFRS 17 (incorporating the amendments) has been deferred by two
years to annual reporting periods beginning on or after 1 January 2023; and the fixed expiry date of the

temporary exemption from applying IFRS 9 in IFRS 4 has also been deferred to annual reporting
periods beginning on or after 1 January 2023.

Expected recovery of insurance acquisition cash flows: An entity is required to allocate part of the
acquisition costs to related expected contract renewals, and to recognise those costs as an asset until
the entity recognises the contract renewals. Entities are required to assess the recoverability of the

asset at each reporting date, and to provide specific information about the asset in the notes to the
financial statements.

Contractual service margin attributable to investment services: Coverage units should be identified,
considering the quantity of benefits and expected period of both insurance coverage and investment
services, for contracts under the variable fee approach and for other contracts with an ‘investment-
return service’ under the general model. Costs related to investment activities should be included as

cash flows within the boundary of an insurance contract, to the extent that the entity performs such
activities to enhance benefits from insurance coverage for the policyholder.

Reinsurance contracts held - recovery of losses: When an entity recognises a loss on initial recognition
of an onerous group of underlying insurance contracts, or on addition of onerous underlying contracts
to a group, an entity should adjust the contractual service margin of a related group of reinsurance
contracts held and recognise a gain on the reinsurance contracts held. The amount of the loss
recovered from a reinsurance contract held is determined by multiplying the loss recognised on
underlying insurance contracts and the percentage of claims on qnderly‘lng Insurance contracts that the
entity expects to recover from the reinsurance contract held. This requirement would apply only when
the reinsurance contract held is recognised before or at the same time as the loss is recognised on the
underlying insurance contracts.
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CELLFIE MOBILE LLC

Notes to the Financial Statements - 31 December 2022
(All amounts in thousands of Georgian Lari unless otherwise Stated)

7 New Accounting Pronouncements (continued)

Other amendments: Other amendments include scope exclusions for some credit card (or similar)
contracts, and some loan contracts; presentation of insurance contract assets and liabilities in the
statement of financial position in portfolios instead of groups; applicability of the risk mitigation option
when mitigating financial risks using reinsurance contracts held and non-derivative financial
Instruments at fair value through profit or loss; an accounting policy choice to change the estimates
made in Previous interim financial statements when applying IFRS 17; inclusion of income tax payments
and receipts that are specifically chargeable to the policyholder under the terms of an insurance
contract in the fulfilment cash flows; and selected transition reliefs and other minor amendments.

Classification of liabilities as current or non-current — Amendments to IAS 1 (originally issued on

23 January 2020 and subsequently amended on 15 July 2020 and 31 October 2022, ultimately

effective for annual periods beginning on or after 1 January 2024). These amendments clarify that

||ab||m_es are classified as either current or non-current, depending on the rights that exist at the end of the
reporting period. Liabilities are non-current if the entity has a substantive right, at the end of the reporting
period, to defer settlement for at least twelve months. The guidance no longer requires such a right to be
unconditional. The October 2022 amendment established that loan covenants to be complied with after the
reporting date do not affect the classification of debt as current or non-current at the reporting date.
Management's expectations whether they will subsequently exercise the right to defer settiement do not
affect Classification of liabilities. A liability is classified as current if a condition is breached at or before the
reporting date even if a waiver of that condition is obtained from the lender after the end of the reporting
period. Conversely, a loan is classified as non-current if a loan covenant is breached only after the reporting
date. In addition, the amendments include clarifying the classification requirements for debt a company
might settle by converting it into equity. ‘Settlement is defined as the extinguishment of a liability with cash,
other resources embodying economic benefits or an entity’s own equity instruments. There is an exception
for convertible instruments that might be converted into equity, but only for those instruments where the

conversion option is classified as an equity instrument as a separate component of a compound financial
instrument.

Amendments to IAS 1 and IFRS Practice Statement 2: Disclosure of Accounting policies (issued on
12 February 2021 and effective for annual periods beginning on or after 1 January 2023). I1AS 1 was
amended to require companies to disclose their material accounting policy information rather than their

significant accounting policies. The amendment provided the definition of material accounting policy

information. The amendment also clarified that accounting policy information is expected to be material if,
without it, the users of the financial statements wou

Id be unable to understand other material information in
the financial statements. The amendment provided illustrative examples of accounting policy information

that is likely to be considered material to the entity's financial statements. Further, the amendment to IAS
1 clarified that immaterial accounting policy information need not be disclosed. However, if it is disclosed,
it should not obscure material accounting policy information. To support this amendment, IFRS Practice
Statement 2, ‘Making Materiality Judgements' was also amended to provide guidance on how to apply the
concept of materiality to accounting policy disclosures.

Amendments to IAS 8: Definition of Accounting Estimates (issued on 12 February 2021 and effective
for annual periods beginning on or after 1 January 2023). The amendment to IAS 8 clarified how
companies should distinguish changes in accounting policies from changes in accounting estimates.

Deferred tax related to assets and liabilities arising from a single transaction - Amendments to IAS
12 (issued on 7 May 2021 and effective for annual periods beginning on or after 1 January 2023).
The amendments to IAS 12 specify how to account for deferred tax on transactions such as leases and
decommissioning obligations. In specified circumstances, entities.are exempt from recognising deferred tax
when they recognise assets or liabilities for the first time. Previously, there had b_eep some uncertainty
about whether the exemption applied to transactions such as lea;es and decommissioning ophgatlons -
transactions for which both an asset and a liability are recogms_ed. The amendments clarify thag the
exemption does not apply and that entities are required to recognise defe_rred tax on sygh transact!qns.
The amendments require companies to recognise deferred tax on transactions that, on initial recognition,
give rise to equal amounts of taxable and deductible temporary differences.
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7 New Accounting Pronouncements (continued)

Transition option to insurers applying IFRS 17 - Amendments to IFRS 17 (Issued on 9 December
2021 gnd effeg:tlve for annual periods beginning on or after 1 January 2023). The amendment to the
transition requirements in IFRS 17 provides insurers with an option aimed at improving the usefulness of
information to investors on initial application of IFRS 17. The amendment relates to insurers’ transition to
IFRS 17 only and does not affect any other requirements in IFRS 17. The transition requirements in IFRS
17 and IFRS 9 apply at different dates and will result in the following one-time classification differences in
the comparative information presented on initial application of IFRS 17: accounting mismatches between
insurance contract liabilities measured at current value and any related financial assets measured at
amortised cost; and if an entity chooses to restate comparative information for IFRS 9, classification
differences between financial assets derecognised in the comparative period (to which IFRS 9 will not
apply) and other financial assets (to which IFRS 9 will apply). The amendment will help insurers to avoid
these temporary accounting mismatches and, therefore, will improve the usefulness of comparative
information for investors. It does this by providing insurers with an option for the presentation of comparative
information about financial assets. When initially applying IFRS 17, entities would, for the purpose of
presenting comparative information, be permitted to apply a classification overlay to a financial asset for
which the entity does not restate IFRS 9 comparative information. The transition option would be available,
on an Instrument-by-instrument basis; allow an entity to present comparative information as if the
classification and measurement requirements of IFRS 9 had been applied to that financial asset, but not
require an entity to apply the impairment requirements of IFRS 9; and require an entity that applies the
classification overlay to a financial asset to use reasonable and supportable information available at the
transition date to determine how the entity expects that financial asset to be classified applying IFRS 9.

Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22 September
2022 and effective for annual periods beginning on or after 1 January 2024). The amendments relate
to the sale and leaseback transactions that satisfy the requirements in IFRS 15 to be accounted for as a
sale. The amendments require the seller-lessee to subsequently measure liabilities arising from the
transaction and in a way that it does not recognise any gain or loss related to the right of use that it retained.

This means deferral of such a gain even if the obligation is to make variable payments that do not depend
on an index or a rate.

Unless otherwise described above, the new standards and interpretations are not expected to significantly
affect the Company’s financial statements.
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(All amounts in thousands of Georgian Lari unless otherwise Stated)

8 Property and Equipment

Property and equipment, at cost, consisted of the following at 31 December 2022 and 2021:

Telecom. Office

Land Buildings equipment equipment Furniture Vehicles Other  CIP* _ Total
Cost
31Decomber2020 1161 7,893 328895 38,000 711 1134 49759 14575 442137
gfidiﬁonf - . 27 . . 5 - 35160 35,187
oSSl " 3) (12,884 (248) - (288) (1.220) - (14,643)
Transfers - 124 g - 592 (20,763 -
Changes in 18,673 1,369 5 592 (20,763)
estimates of ARO ® - (1,205) - - - - - (1,205)
31 December2021 1,161 8,014 333506 39,130 716 846 49,131 28,972 461,476
Ag!ditions s - - - % “ - 31,038 31,038
Disposals - (31) (101,088) (1533)  (50)  (65) (2517) - (105,270)
Transfers - 252 37,508 6,691 24 - 675 (45,150) =
Changes in
estimates of ARO a - (887) = s “ - - (887)
31December2022 1,161 8229 269,059 44,288 690 781 47,289 14,860 386,357
Depreciation and
impairment
31 December 2020 - 3,371 293,300 34,045 416 946 47,434 4,761 384,273
Dgpreciation charge - 397 11,323 1,741 53 66 1,083 - 14,663
Dlqusals - (1) (12,753) (244) - (288) (1,215) - (14,501)
Impairment charge - = 5 - - = 524 524
31 December 2021 - 3,767 291,870 35,542 469 724 47,302 5,285 384,959
Dgpreciation charge - 403 16,240 2,311 46 63 1,044 - 20,107
Disposals - (20)  (99,703) (1,515) (44) (65) (2,516) - (103,863)
Reversals of
impairment - - - - - (1,356) (1,356)
31 December 2022 - 4,150 208,407 36,338 471 722 45,830 3,929 299,847
Carrying amount
31 December 2020 1,161 4,522 35,595 3,964 295 188 2,325 9,814 57,864
31 December 2021 1,161 4,247 41,636 3,588 247 122 1,829 23,687 76,517
31 December 2022 1,161 4,079 60,652 7,950 219 59 1,459 10,931 86,510

(*) CIP - Construction in progress and uninstalled equipment

Construction in progress consists of construction of base stations and uninstalled equipment. Upon
completion, assets are transferred to Telecommunications equipment.

At 31 December 2022, the gross carrying value of property and equipment, which has been fully
depreciated and still in use, was approximately GEL 159,617 thousand (2021: GEL 210,263 thousand).

Impairment assessment. As of 31 December 2022, the management performed an impairment assessment
according to which no impairment indicators have been identified. Reversals of impairment of GEL 1,356
thousand (2021: impairment charge of GEL 524 thousand) relate to the recovery of obsolete network
equipment not installed, CIP and spare parts.
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Notes to the Financial Statements 31 December 2022

(All amounts in thousands of Georgian Lari unless otherwise stated)

9 Intangible Assets

The total gross carryin

g value and accumulated amortization of Cellfie Mobile's intangible assets consisted

of the following at 31 December 2022 and 2021:
Telecommunica Software  Other intangible Total
tion licenses, assets
frequencies and
permissions

Cost
31 December 2020 119,697 17,889 159 137,745
Additions 639 3486 - 4125
Disposals / write-offs (752) 3.277) - (4,029)
31 December 2021 119,584 18,098 159 137,841
Additions 942 3,331 - 4,273
Disposals / write-offs (1,470) (2,663) - (4,133)
31 December 2022 119,056 18,766 159 137,981
Amortisation and impairment
31 December 2020 115,744 14,600 132 130,476
Amortisation charge 991 2,164 - 3,155
Disposals / write-offs (752) (3,277) - (4,029)
31 December 2021 115,983 13,487 132 129,602
Amortisation charge 989 3,152 1 4,142
Disposals / write-offs (1,470) (2,663) - (4,133)
31 December 2022 115,502 13,976 133 129,611
Carrying amount
31 December 2020 3,953 3,289 27 7,269
31 December 2021 3,601 4,611 27 8,239
31 December 2022 3,554 4,790 26 8,370
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Notes to the Financial Statements - 31 December 2022
(All amounts in thousands of Georgian Lari unless otherwise stated)

10 Right-of-use Assets

The Company leases spaces for towers, stores, office and warehouse. Rental contracts typically have fixed
durations ranging from 1 year to 5 years.

Space for  Stores and Vehicles Warehouse Total
tower sites office
Carrying amount at 1 January 2021 20,166 1,768 = - 21,934
Additions 4,401 _ 464 5 4,865
Remeasurements and modifications 2,343 (63) . - 2,280
Depreciation charge (8,125) (1,494) (67) - (9,686)
Carrying amount at 31 Decembe
2021 r 18,785 211 397 - 19,393
Additions 2,336 137 = - 2,473
Remeasurements and modifications 6,631 5,762 - - 12,393
Depreciation charge (8,312) (2,088) (116) - (10,516)
i ount at 31

(Z:S;rzy ng amount at 31 December 19,440 4022 - ) 23,743

11 Trade and Other Receivables

31 December 2022 31 December 2021

Accounts receivable from:;
-customers 1,452 988
-pay-box operators 6,734 4,288
-roaming partners 6,063 4,159
-interconnect services 756 1,180
Other 4,187 3,723
Less: impairment loss provision (3,971) (4,948)
Total trade accounts receivable 15,221 9,390

Trade receivables are mostly non-interest bearing and are generally on 30 days’ term and denominated
in GEL, USD and EUR.

Trade receivables of GEL 11,620 thousand (2021: GEL 6,719 thousand), net of impairment loss provisions,
are denominated in foreign currency, out of which GEL 9,885 thousand (2021: GEL 5,269 thousand) is in
US Dollars and GEL 1,735 thousand (2021: GEL 1,450 thousand) is in EUR.

The Company applies the IFRS 9 simplified approach to measuring expected credit losses, which uses a
lifetime expected loss allowance for all trade and other receivables.

To measure the expected credit losses, trade and other receivables have been grouped based on shared
credit risk characteristics and the days past due.

The expected loss rates are based on the payment profiles of sales over a period of 12 months before
31 December 2022 or 1 January 2022, respectively, and the corresponding historical credit losses

experienced within this period.
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Notes to thg Financial Statements - 31 December 2022
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11 Trade and Other Receivables (continued)

The Company evaluates different macroeconomic factors, however, macroeconomic factors do nott havlc;
material effect on _the ability of the customers to settle the receivables, thus the Company does not app
such forward-looking adjustment to its historical loss rates.

The credit loss allowance for trade and other receivables is determined according to provision ‘matri);
presented in the table below. The provision matrix is based on the number of days that an asset is pas
due, adjusted for forward-looking information.

31 December 2022 31 December 2021
" Gross Net Gross et cany?:gt
0SS camying Lifetime camryin Loss camying etim
Rate  amount ECL '\',ng Rate _amount ECL value
Trade
receivables
- current 1% 6,673 84 6,589 1% 3,677 35 3,642
- less than 30
days overdue 10% 1,549 156 1,393 18% 641 114 527
- 30to 60 days
overdue 6% 1,028 63 965 24% 539 130 409
- 61to90days
overdue 1% 880 10 870 4% 591 25 566
- over 90 days
overdue 72% 4,875 3514 1,361 87% 5,167 4,499 668
Total 26% 15,005 3827 11,178 45% 10,615 4,803 5,812
31 December 2022 31 December 2021
Loss Gross Lifetime Net Loss Gross Lifetime Net
Rate camrying ECL camying rate camying ECL camying
amount value amount value
Other
receivables
- cument 0% 1,228 - 1,228 0% 1,023 - 1,023
- less than 30
days overdue 0% 539 - 539 0% 185 - 185
- 30to 60 days
overdue 0% 74 - 74 0% 107 - 107
- 61to 90 days
overdue 0% 42 - 42 0% 49 - 49
- over 90 days
overdue 6% 2,304 144 2,160 6% 2,359 145 2,214
Total 3% 4,187 144 4,043 4% 3,723 145 3,578

The following table explains the changes in the credit loss allowance for trade and other receivables under
simplified ECL model between the beginning and the end of the annual period:

2022 2021
Allowance for credit losses on trade receivables at 1 January (4,948) (4,678)
Reversals of ECL allowance/(new originated or purchased) 665 (334)
Financial assets derecognised during the period - <
Changes in estimates and assumptions 95 =
Total credit loss allowance charge in profit or loss for the period 760 (334)
Write-offs 217 64
Allowance for credit losses on trade receivables at 31 December (3,971) (4,948)
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12 Other Non-Financial Assets ang Liabilities

Other non-financial assets consisted of the following:

31 December 2021

Advances to suppliers and other

31 December 2022

Contract costs PrepRyments 2,569 fggg
Other taxes prepaid, net zgg] 2:229
Other current non-financial assets 5,472 6,504
Prepaid VAT on IRU agreements 3,507 4,347
Other non-current non-financial assets 3,507 4,347

Other non-financial liabilities consisted of the following:

31 December 2022

31 December 2021

Advances received from customers

Amounts due to employees 5323 :138:132
Deferred revenue 3.404 3,003
Other T "2
Other current non-financial liabilities 8,632 7,976

13 Cash and Cash Equivalents

Cash and cash equivalents consisted of the following items as at:

31 December 2022

31 December 2021

Cash on hand

9 6
Bank balances payable on demand 17,377 19.473
Corporate credit cards 32 3
Cash in transit 4 7
Total cash and cash equivalents 17,422 19,517

The Company earns interest income on current accounts placed in resident banks. Annual interest rates
on current accounts range between 6%-8% in local currency and 0-0.4% in foreign currencies (2021: 6%-

8% in local currency and 0-1.8% in foreign currencies). In 2022, the Company eamed GEL 773 thousand
(2021: GEL 843 thousand) of finance income on current accounts.

The table below discloses the credit quality of cash and cash equivalents balances based on credit risk

grades at 31 December 2022 and 2021:

31 December 2022 31 December 2021

Neither past due nor impaired

- Bank of Georgia JSC - BB-rated (2021: BB-rated) according to Fitch 5,887 7,997
- TBC Bank JSC - B+-rated (2021: BB-rated) according to Fitch 6,403 11,000
- Liberty Bank JSC - BB rated according to Fitch 5119 -
- VTB Bank JSC - currently not valid (2021: BB-rated) according to S&P - 507
Total bank balances payable on demand 17,409 19,504

27



CELLFIE MOBILE LLC

Notes to the Financial Statements - 31 December 2022
(All amounts in thousands of Georgian Lani unless otherwise stated)

14 Equity
Subscribed capital. The total subscribed capital of the Company as at 31 December 2022 and 2021

comprised GEL 2 thousand. As at 31 December 2022 the Company had 2 thousand shares, each with a
nominal value of GEL 1.

Additional gald in capital. The additional paid-in capital relates to the difference between the fair value
and the nominal value of the borrowings from parent companies, refer to Note 15.

Other reserves. In 2022, the Company recognized joint borrowings from banks of GEL 86,242 thousand
with coresponding entry to equity, other reserves (Note 15). Other reserves further decreased by the

repayments (GEL 5,541 thousand) and increased by interest accruals and foreign exchange effect (GEL
1,091 thousand), during the reporting period.

15 Borrowings

Borrowings consisted of the following items as at 31 December 2022:

Credit Amount
limit(in  withdrawn Nominal

original  (in original interest 31 December
Lender Agreement  CCY) cey) rate  CCY _ Maturity 2022
Non-current
Watertrail Indu§tﬂes #1644197 230,305 230,395 0.0% USD 31-Mar-32 586,003
Bank of Georgia JSC 8369526 18,000 18000 575%* GEL  7-Jun-29 16,325
Bank of Georgia JSC 8369476 8,000 8,000 9.00%* EUR  7-Jun-29 20,082
TBC Bank JSC 12010323 17,550 17650 575%* GEL  7-Jun-29 15,918
TBC Bank JSC 12037167 7,955 795 9.00%* EUR 7-Mar-29 20,275
Total non-current
borrowings 658,603
Current
Bank of Georgia JSC 8369526 18,000 18000 575%* GEL  7-Jun-29 1,874
Bank of Georgia JSC 8369476 8,000 8000 9.00%* EUR 7-Jun-29 2,652
TBC Bank JSC 12010323 17,550 17560 575%* GEL  7-Jun-29 1,825
TBC Bank JSC 12037167 7,955 7955 9.00%* EUR 7-Mar-29 2,841
Total current
borrowings 9,192
Total borrowings 667,795

(*) Plus Refinance Rate defined by the National Bank of Georgia
(**) Plus 6-month EURIBOR

Borrowings consisted of the following items as at 31 December 2021:

Amount
Credit limit withdrawn
(in (in  Nominal
original  original  interest 31 December
Lender Agreement  currency) currency) rate CCY  Maturity 2021
Non-current
VEON Holding #164-#197 230,395 230,395 6.5% USD 31-Mar-32 493,508
Total non-current
borrowings 493,508
Total current
borrowings -
Total borrowings 493,508
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46 Borrowings (continued)

Loans rece :\om the shareholder. On 7 June 2022, as part of M&A transaction (Note 1), borrowings

ived fi

from VEON Holding (former entity ynger common Al gl
(BVI), the shareholding company of Cellfie Mobile i?.rgfoguv:sﬂ:nttr?:if:g gfdaft'Sfe" agreement, sl igh,
claims, and benefits, including entitlement to accrued but unpaid interest, were unconditionally and
irrevocably transferred_ to Watertrail Industries Ltd (BVI). The contractual inter'est rate changed from 6.5%
to 0% for all loans, while all other contractya) terms remained unchanged. The modification of contractual
terms resulted in the extinguishment of borrowings. The net effect of fair value remeasurement amounted
to GEL 128,569 thousand. The fair value remeasurement utilized a market rate of 7.1%, determined based
on PUbllcly available st_atlstlca_l data on market rates for similar financial instruments, as published by the
National Bank of Georgia. Various factors, including currency, maturity tem, collateralization, and borrower
type, were considered when determining the applicable market rate for the Company's borrowings.

Joint borrowings from banks, Accordin
amendments, the Company became a co-borrower of the loans obtained from JSC TBC Bank and JSC

and separately. The rights of the banks apply equally, without limitation, to the borrower and the Company.

Consequently, the loans have been recognized by the Company with correspondi ity (“Oth

» ; ponding entry to equity (“Other
reserves”). Other reserves further Increased by net effect of interest accruals and foreign exchange, and
decreased by the repayments, during the rep

Sy ; orting period. The C i j in covenants
related to its joint borrowings (Note 32). 4P rTpany 8 Sgjeet 16 el

Interest :)xpense accrued on borrowings in 2022 amounted to GEL 55,580 thousand (2021: GEL 59,097
thousand).
The table below sets out an analysis of net debt and the movements in the Company's liabilities from

financing activitie§ fon_' each of the periods presented. The items of these liabilities are those that are
reported as financing in the statement of cash flows:

Borrowings
Liabilities from financing activities at 1 January 2021 461,806
Interest expense 59,097
Foreign exchange adjustments (27,395)
Liabilities from financing activities at 31 December 2021 493,508
Interest expense 55,580
Repayment of principal (8,110)
Net effect of fair value measurement of borrowings from shareholder 128,569
Recognition of joint borrowings* 86,242
Repayments of joint borrowings* (5,541)
Foreign exchange adjustments (82,453)
Liabilities from financing activities at 31 December 2022 667,795

() Joint borrowings from banks were withdrawn and repaid by the primary borrower, Khvicha Makatsaria.
Therefore, these represent non-cash movements for the Company and do not impact the Statement of Cash
Flows.

At 31 December 2022, all assets owned by the Company (including property and equipment, intangible
assets and 100% shares owned by Watertrail Industries Ltd (BVI) and Investico Alliance Ltd (BVI) in the
Company) and assets that will be acquired by the Company in the future, have been pledged to third parties
as collateral with respect to the joint borrowings from banks.
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16 Lease Liablilities

The Company recognised lease liabilities ag follows:

31 December 2022 31 December 2021

Short-term lease liabilities

-term lease liabiliti 9,316 717
Long iabilities e o 15,553
| lease liabllitie:
Tota 8 3458 2,724

The Company has fixed payment term forall |
low-value leases as short-term lease liabijit;
general and administrative expenses. Tota
(2021: GEL 11,603 thousand).

eased property. The Company recognises all short-term and
es and there are no expenses related to leases recognised in
| cash outflow for leases in 2022 was GEL 14,270 thousand

Lease liability reconciliation. The table below
inthe Company’s liabilities from financing activitiesset'f'ho
as financing in the statement of cash flows '

ut an analysis of lease liability and the movements
e items of these liabilities are those that are reported

Lease liability
Liabllities from financing activities at 1 January 2021 25,655
Interest accrual
Interest payment 1,826
Acquisition of new lease and remeasurement (1,826)
Principal payment 7,044
Foreign exchange gain (9{1/;78;
Liabilities from financing activities at 31 December 2021 22,724
Interest accrual
Interest payment 2,583
Acquisition of new lease and remeasurement (2,583)
Principal payment 114.027
Foreign exchange gain (1 (gg
Liabllities from financing activities at 31 December 2022 24.226

17 Provisions for Asset Retirement Obligation

Base stations for wireless ne}works are constructed on leased land and the term of the lease requires that
the land or premises be reinstated upon expiry of lease term. The obligation is referred to as asset
retirement obligation and is recognized when the equipment is installed. Asset retirement obligation is
rec:)gni.::d a_?d measured at the best estimate of the future costs to dismantle and remove equipment and
restore the site.

As of 31 December 2022, asset retirement obligation is GEL 1,921 thousand (2021: GEL 2,677 thousand).
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A2
provisions and Assets Retirement Obligations (continued)
17

ments in asset retirement obligation are as follows;

Move
2022 2021
t 1 January
i t
s to property and equipment
qditions ates adjusted against property and equi y 4
A ,%snm estim "ty and equipment ﬁgg (153553;
tilisatic nt value discount
ﬂnwmd,,,g of the prese 252 384
t 31 December
camyind amount @ 1,921 2,677
/
g Trade and Other Payables
1
31 December 2022 31 December 2021
payables for
o ices 28,474 27,930
ment assets '
" mum;nect 1645 1,815
-roa 660
- inventory 114 92
oter 595 581
fotal trade and other payables 49,449 58,355
————

Al payables are non-interest bearing and are normally settled on 30 to 90 days terms.

19 Analysis of Revenue by Category

Service revenue consisted of the following for the years ended 31 December:

2022 2021
Data revenue 53,793 44,011
Voice service revenues 41,705 42,610
A2P messaging revenue 13,159 10,196
Other value-added services 11,683 7,199
nterconnect revenues 8,502 9,291
Guest roaming ] 4,815 3,459
Revenue from roaming of own subscribers 3,028 1,284
SMS revenue 2,394 6,244
Other 1,579 1,508
Total service revenue 140,658 125,802

From 2014, Cellfie Mobile joined discounting program managed by the related party (an entity under
common control) at that time, whereby the Company provides discount on roaming services to the foreign
operators and deducts it from “Guest roaming” revenue. The discount amount is based on international
roaming traffic usage. In 2022, the Company recorded a discount of GEL 4,872 thousand (2021: GEL 3,345
thousand).

Total revenue is recognised over time.
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2 service Costs
gervice costs consisted of the following for the years ended 31 December:
2022 2021
of interconnect 13,682 13,827
gg:: of A2P messaging 5770 3,659
Content costs 2,808 1,978
ming cost 1225 1,447
Cost of data services 1,026 1,029
Rentofuanspoﬂnehﬂom 732 680
Cost of scratch cards sold 2 a7
Total service costs 25,273 22,557
/
21 Other Operating Expenses
2022 2021
|nformation techn_ology ar:d technical support 4715 3,087
Professiona| service fees 2300 2284
Reguiatory fees 1,070 899
2 564
?:;p:xdgenses other than income tax ?gg 657
Amortization of oontra}ct costs o 673 708
Cash-in terminal service commission 284 133
Business tiPS 253 237
Dealer commissions 163 192
(Recovery)/charge on impairment of trade receivables (759) 334
Other 1,046 1,302
Total other operating expenses 11,472 10,397

—

(') Professional service fees include GEL 278 thousand (2021: GEL 213 thousand) fees incurred for IFRS
and regulatory audit services provided by Auditor/Audit Firm as defined in the Law of Georgia on
Accounting, Reporting and Auditing.

22 Management Fee

On 16 March 2017 the Company has signed a General Service Agreement (‘GSA’) with VEON Ltd (‘former
HQ), effective from 1 January 2016, for provision of management services by VEON Ltd, including finance
and accounting services, treasury services, tax services, investor relations services, assurance services
and mergers & acquisition (M&A) services. Management fees for year 2021 and up to May 2022 included
costs related tax, treasury and other day to day operational costs incurred by former HQ in respect with the
Company. Since 8 June 2022, after M&A transaction, mentioned GSA has been terminated.

23 Finance Costs

2022 2021
Interest expense on loans 56,580 59,097
Interest expense on lease liability 2,583 1,826
Provisions for asset retirement obligations: unwinding of the present
value discount 252 364
Total finance costs 58,415 61,287
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24 Finance Income

2022 2021

Net gain on early settlement of lease liability 195 99

Interest income e a0

Total finance income o 042
25 Other Non-operating Income

2022 2021

Sponsorship o _— -

Other non-operating income e bt

Net other non-operating income - =

26 Income Taxes

Starting from 1 January 2017, the income tax is

paid on distributed profits, thus, recognition of deferred tax
is not relevant (Note 4).

27 Balances and Transactions with Related Parties

Parties are generally considered to be related if the parties are under common control or if one party has
the ability to control the other party or can exercise significant influence or joint control over the other party

in making financial and operational decisions. In considering each possible related party relationship,
attention is directed to the substance of the relationship, not merely the legal form.

Due to the change in the Company's ownership in 2022, the related parties of the Company changed
correspondingly (Note 1). As a result, transactions and balances with both, current and former related
parties, are presented considering the relevant periods in which the parties represented the related parties.

Balances with related parties at 31 December 2022 were as follows:

Amounts owed by related Amounts owed to related

parties parties
Immediate parent
Watertrail Industries Ltd - 604,434
Entities under common control
Other group companies 138 248
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27 palances and Transactions with Related Parties (Continued)

gnsactions with related parties in 2022 were as follows:

T
Sales to related Purchases/ Roaming Roaming
parties  expenses from rebates discounts
— related parties
Fo”"" nllttd p"ﬂ.’.’
immediate parent
Im%¢. Vimpeicom 1,197 886 280 153
VEON Ltd - 130 - i
ties under
snu mon c?ﬂtl’Ol
ON Holding - 26,54 = .
Oﬁwr group companies 523 51? 231 2
Sales to related Purchases/ Roaming Roaming
parties  expenses from rebates discounts
related parties
current related parties:
mediate parent
Watertrail Industries Ltd . 23,322 - -
tities under
E:mmon control .
Other group companies 5 1,511 - -
Transactions and balances with related parties at 31 December 2021 were as follows:
Purchases/ Amounts  Amounts
Sales to expenses owed by owed to
related from related related related Roaming Roaming
parties parties parties parties rebates discounts
jmmediate parent
0JSC Vimpelcom 2,051 2,152 180 - 433 -
VEON Ltd - 174 1,508 19,142 = -
Entities under
common control
VEON Holding ' - 59,097 - 493,508 - -
Other group companies 1,975 440 1,096 2,780 582 92

Borrowings from related parties are disclosed in Note

15.

Total compensation to key management (including Chief Executive Officer, Chief Financial Officer, Chief
Technology Officer, Chief Legal Officer, Chief People & Organization Officer, Chief Ethics & Compliance
Officer, Customer Experience Manager and Head of PR) personnel recorded in Employee benefits expense
amounted to GEL 6,375 thousand and GEL 3,489 thousand for the years ended 31 December 2022 and
31 December 2021 respectively (in 2021, the key management team comprised the Chief Executive Officer,
Chief Financial Officer, Chief Commercial Officer, Chief Technology Officer, and Head of Human Resources
and Administration.). Compensation to key management personnel mainly consists of contractual salary
and performance bonus based on operating results. Besides, in 2022, a one-time bonus of GEL 2,971
thousand was granted to the key management as a reward for the successful completion of the M&A

process.
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28 Financial Risk Management

The Company's principal financial liabilities comprise of loans and borrowings and trade and other

yables. The main purpose of these financial liabities is to finance the Company's operations. The
Company has trade and other receivables, and cash and cash equivalents that derive directly from its
operations.

Company is exposed through its operations to the following financial risks:

Credit risk;
o Market price risk;
. Liquidity risk.

This note describes the Company's objectives, Policies and processes for managing those risks and the

ethods used to measure them. Further quantitative j S : s presenied
::roughout these financial statements. Ve information in respect of these risks is p

principal financial instruments. The principal fi

; nancial i which
fnancial risks arise, are as follows: cial instruments used by the Company, from

Trade accounts receivable;
Cash and cash equivalents;
Trade and other payables;

3 Loans and borrowings.

Credit risk. Cr.edit. risk is the risk t.hat a customer or counterparty to a financial instrument fails to meet its
contractual obligations. Company is mainly exposed to credit risk from credit sales.

The Company’s maximum exposure to credit risk is reflected in

tatement of financial position the carrying amounts of financial assets in
the s .

between counterparties.

Expected credit loss (EQL) measurement. ECL is a probability-weighted estimate of the present value
of future cash shortf_alls (l.e:, the weighted average of credit losses, with the respective risks of default
occurring in a given time period used as weights). An ECL measurement is unbiased and is determined by
evaluating a range of possible outcomes. ECL measurement is based on four components used by the
Company: Probability of Default (‘PD"), Exposure at Default (‘EAD"), Loss Given Default (‘LGD") and
Discount Rate.

EAD is an estimate of exposure at a future default date, taking into account expected changes in the
exposure after the reporting period, including repayments of principal and interest, and expected
drawdowns on committed facilities. PD is an estimate of the likelihood of default to occur over a given time
period. LGD is an estimate of the loss arising on default. It is based on the difference between the
contractual cash flows due and those that the lender would expect to receive, including from any collateral.
Itis usually expressed as a percentage of the EAD. The expected losses are discounted to present value
at the end of the reporting period. The discount rate represents the effective interest rate (“EIR”) for the
financial instrument or an approximation thereof.
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28 Financlal Risk Management (continued)

Management models Lifetime ECL, that s, osses that result from all possible default events over the

remaining lifetime period of the financia| instrument. The 12-month ECL, represents a portion of lifetime

ECLs that result from defaplt events on a financial instrument that are possible within 12 months after the
reporting period, or remaining lifetime of th

e financial instrument if it is less than a year.

The ECLs that are estimated by management fo
time estimates, rather than through.the_cyc|e e
The estimates consider forward-looking inform,
of key macroeconomic variables that have an

r the purposes of these financial statements are point-in-
stimates that are commonly used for rggulatory purpose:?.i
ation, that is, ECL reflect probability weighted developmen
impact on credit risk.

For purposes of measuring PD, th

ing crtar, ¢ COMPpany defines default as a situation when the exposure meets one
or more of the following criteria:

o the borrower is more than 90 days past due on its contra
o the borrower is deceased: ang
. the borrower is insolvent.

ctual payments;

For purposes of disclosure, the Company fully aligned the definition of default with the definition of credit-
impaired assets. The default defini

ition stated above s applied to all types of financial assets of the
Company.

The Company considers a financial instrument to h

’ o it ave experienced a SICR when one or more of the
following quantitative, qualitative or backstop criteria

have been met:
e the borrower is more than 30 days past due on its contractual payments.

The Company measures ECL on a portfolio basis
Company analyses its exposures by segments d
such that exposures within a group have homo,

- When assessment is performed on a portfolio basis, the

etermined on the basis of shared credit risk characteristics,
geneous or similar risks.

In general, ECL is the sum of the multiplications of the following credit risk parameters: EAD, PD and LGD,
that are defined as explained above, and discounted to

Market price risk. Market price risk consists of interest rate risk and foreign exchange risk.

a. Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates.

As at 31 December 2022, the Company is not exposed to the interest rate risk on attracted financing from
the shareholder, since the loans are bearing zero interest rate. With regards to the joint borrowings from

banks, the Company is exposed to the interest rate risk as loans are bearing floating interest rates (Note
15).

As at 31 December 2021, the Company was not exposed to the interest rate risk on attracted financing,
since all financial liabilities were bearing fixed interest.
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tes in S —
A amou™ Inued
( jal Risk management (continued)
c
Finaf . : ,
o elow summarises the C?mpany_s exposure to (Interest rate risks. The table presents the
5 tab b mounts of the Company’s financial assets and liabilities at carrying amounts, categorised by
ngregﬂte  contractual interest repricing or maturity dates:
a9¥ rlier ©
e 62 Demand From1to Fro
méto More than Non- Total
andtI:ss 6 months 12 months 1 y:ar monetary i
an
1 month
022
5 pecerrr:"r’ﬂ‘.’;gzs (Note 15) - . - 81,792 - 81,792
Joint bo
sitivity gap at
Net ln::":;::ezr(;zz - - - 81,792 - 81,792
31De
Foreign exchange risk
b. change risk arises when Company enters into transactions denominated in a currency other than
Foreldn > currency.
ts function®
ny’s exposure to the risk of changes in foreign exchange relates to its borrowings. The Company
The Cor?lf’laedg e foreign exchange risk. Apart from these particular cash flows, the Company aims to fund
0es no

s and investments in the respective currency and to manage foreign exchange risk at a local level

ense the currency in which revenue is generated and expenses are incurred.

g)’ matChing

:nq tables demonstrate the sensitivity to a reasonably possible change in the US Dollar and Euro
The foll;:'rgges with all other variables held constant.
exchan :

At 31 December 2022

At 31 December 2021
Impact on

Impact on Impact on Impact on
profit or loss equity profit or loss equity
us Dollar strengthenigg %;0% (6611%8888) (6(51{05888) (5522'9;3 (5522'932
ni y (] ' 0 ' )
us Dollar w;i';?ng"gy 10% (4,650) (4,650) (1,006) (1,006)
Euro suzagning by 10% 4,650 4,650 1,006 1,006
Euro we

any’s monetary assets and liabilities exposed to foreign exchange risk can be presented as follows:
Comp:

At 31 December 2022 At 31 December 2021

ta Monetary  Net balance Monetary Monetary  Net balance
l:i‘:!::clz financial sheet financial financial sheet
assets liabilities position assets liabilities position
529,445)
10,033 (620,916) (610,883) 8,407 (537,852) (
g:‘rgsollars 1,805 (48,304) (46,499) 1,739 (11,796) (10,057)
Total 11,838 (669,220) (657,382) 10,146 (549,648) (539,502)

ity i iquidity ri i ; t of working capital, the finance
Liquidity risk. Liquidity risk arises from the Company's managemen _ |
chgrgest};nd princ::)al rtgpayments on its debt instrum_ents apd payment of Ieasg fee. It is the risk that the
Company will encounter difficulty in meeting its financial obligations as they fall due.
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28 Fm.nclal Risk Management (contlnued)

lowing are the contractual maturities of i

The fol nancial liabilities as at 31 December 2022:
C‘m?lﬂ Lessthan 31012 1105  Overs Total
e 3 months  months years years _undiscounted
ings
Loans f_mi?ig::w' 9 egz;gg g.ggg 14331 76,432 1,133,938 1,229,478
#‘r’:jj and other payables 49,449 a9as9 7% 10419 " fg:ﬁ;
uture payments,
ln‘m"‘:‘ng future principal and
interest payments 41480 56,806 21,061 92,851 1,134,650 1,305,358
—

The following are the contractual maturities of financial liabilties as at 31 December 2021:

Carrying  Lessthan 31012 1605  Overs Total

value 3 monthg months  years years _undiscounted
Loans apd .b-o.rrowings 422,508 a _ - 1734516 1,734,516
Lease Liabilities b 724 2,461 6,019 17,139 659 26,278
Trade and other payables 58,355 58,355 - g - 58.355

I future payments,
,I:lt:dinﬂ future principal and
interest payments br4.set 60816 6019 17,439 1,735175 1,819,149
m—

29 Management of Capital

's objectives when managing capital are t f ‘e akils "
he Company’s obje , P re to safeguard the Company'’s ability to continue as a
Toing concern in o der to provide returns for shareholders and benefits for o¥her st;}'(eholders and to
maintain an optimal capital structure to reduce the cost of capital. In order to maintain or adjust the capital
structure, the_Companysrr?aar)ésad:uset" the atmtountdof dividends paid to shareholders, retun capital to
holders, issue new res or sell assets to reduce debt. The Company’s
:::{iiit rocsdire for managing its capital, Pany's management does not have

30 Fair Value Disclosures

Fair value measurements are analysgd by level in the fair value hi
measurements at quoted prices (unadjusted) in active markets for i
measurements are valuatlon§ te_chmques with all material inputs o
directly (that is, as prices) or indirectly (that is, derived from prices
valuations not based on observable market data (that is, uno
judgement in categorising financial instruments using the fair val
uses observable inputs that require significant adjustment, that
The significance of a valuation input is assessed against the fair

dentical assets or liabilities, (ii) level two
bservable for the asset or liability, either
). and (iii) level three measurements are
bservable inputs). Management applies
ue hierarchy. If a fair value measurement
measurement is a Level 3 measurement.
value measurement in its entirety.
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0 Falr value Disclosures (continued)
3
and liabllitles not measured at fair value but for which fair value is disclosed. Fair values

sets : i i .
A:atysed by level in the fair value hierarchy and the carrying value of assets and liabilities not measured at
ane e are s follows:
Covei 31 ltecomber 2022 31 December 2021
91 9\'0; Level Carrying Level Level Level Carrying
3 value 1 2 3 value
ASSETS
t AC
nclal assets at ~
F Gash and cash equivalents 17,422 - - 17422 19517 . - 19,517
 Trade and other receivanies - - 15221 15,221 - - 9390 9,390
Jotal financial assets 17,422 - 15221 32643 19517 - 9390 28,907
/’
Financial labilities at AC
- Loans and Borrowings - - 667,795 667,795 . - 493508 493,508
_ Lease Liabilities = - 24225 24,225 - - 22724 22,724
- Trade and other payables - - 49449 49449 ; - 58355 58355
Total financial liabilities - - 741,469 741,469 . - 574,587 574,587
—

e fair values in Iev.el 2 and levgl 3 of the fair value hierarchy were estimated usin i
;Il—:ws valuation technique. The fair value of floating rate instruments that are not quotgectjhiﬁ g;‘s :cézjic;e:r:?:g
was estimated to b_e equal to their carrying amount. The fair value of unquoted fixed interest rate
instruments was estimated bgsed on estmated_ fqture cash flows expected to be received discounted at
current interest rates for new instruments with similar credit risks and remaining maturities.

inancial assets carrieq at amorﬁsed cost. The fair value of floating rate instrum i i
farrying amount. The estimated fair value of fixed interest rate instrung1ents is basetje gt: ;it?:irar?::yﬂ}ttzxelrer
cash flows expected to be recelygd dlsg:ounted at current interest rates for new instruments with similar
credit risks and remaining mgturmes. Dlsco_unt rates used depend on the credit risk of the counterparty
Liabilities carried at amortised cost. Fair values of other liabilities were determined using valuation
techniques. The estimated fair va]ue of fixed interest rate instruments with stated maturities were estimated
pased on expected cash flows discounted at current interest rates for new instruments with similar credit
risks and remaining maturities.

31 Presentation of Financial Instruments by Measurement Category

For the purposes of measurement, IFRS 9 “Financial Instruments” classifies financial assets into the
following categories: (a) financial assets at FVTPL; (b) debt instruments at FVOCI, (c) equity instruments
at FVOCI and (c) financial assets at AC. Financial assets at FVTPL have two sub-categories: (i) assets
mandatorily measured at FVTPL, and (ii) assets designated as such upon initial recognition. In addition,
finance lease receivables form a separate category. All the financial assets of the Company fall into the
financial assets at AC category.
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32 Contingencles and Commltmenm

Legal pmcoedivlendgsbir:;n 'tlime totime ang in the Normal course of business, claims against the Company
- ol damages cayney COTPENY has two ongoing civil suits in Batumi city court for the
golemr S IGOSL 748 th 9% caused by the.ﬁre on the Company's electric grid lines. Total amount of claims
s Sine Company loses e oru 26 G e te, managemen belves s ighly probatl
. ou : ie ineiani 0 ma
:ggses are expected to be incurreq | ot o e total amount of claims is insigntiicar,

N res - nised in the
financial statements, Pect of claims, thus no provisions have been recog
legislation. The taxation system in Georgia is re|atj : A uent changes
i7r;afe9islation, offcial pronouncements ang' cour Vel NeW and is characterised by freq

review by the ta

X authorities during the three subsequent calendar
tances a tay

year may remain open longer.
hese circurpstances may create tax riskg in Georgia th i significant than in many
:ther countries. Management beligves that it hag Vi S sy oo
interpretations of applicable Georgian tax legi

However, the interpreta_t@ons of

On 29 December 2022, the Company received tax inspection resy

December 2019, based on which tax pa able of the C L 1,155 thousand, out
§f1 which GEL 755 thousand relates to ~ | ooy croated by GE

Compliance with covenants. The Company is subject to certain covenants related to its borrowings. Non-
compliance with such covenants may result in negati

i tive consequences for the Company including ceasing
the contracts and/or requesting full or partial r

epayment before contractual maturity. The Company was in
compliance with covenants at 31 December 2022,
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3 offs

jal instruments subject to offsetting, enforceable master netting and similar arrangements are as
Fi?:vr;g at 31 December 2022:
fol

otting Financlal Assets and Financial Liabilities

Gross amounts  Gross amounts Net amount after

before offsetting setoff  offsetting in the
in the statement  in the statement statement of
of financial of financlal financial position
position position (c) =(a)=(b)
(a) (b)
ASSETS ——
ceivable from roaming partners 4,035
Azg:gt; r'zoeivable from accrued roaming discounts 2,130 (22'1%209) 6'061
5 '
ETS SUBJECT TO OFFSETTING,
m;@'gﬁ%mne AND SIMILAR ARRANGEMENT 6,165 (101) 6,064
/
LIABILITIES
Accounts payable for accrued roaming rebates (6,951) 101 (6,850)
BILITIES SUBJECT TO OFFSETTING,
;agétk'ﬁmm AND SIMILAR ARRANGEMENT (6,951) 101 (6,850)
/

cial instruments subject to offsetting, enforceable master netting and similar arrangements are as

glrl‘:;s at 31 December 2021:

Gross amounts  Gross amounts Net amount after
before offsetting setoff offsetting in the
in the statement  in the statement statement of

of financial of financial financial position
position position (c)=(a)=(b)
(a) (b)
ASSETS
receivable from roaming partners 5,051 892
:gﬂgg receivable from accrued roaming discounts 1,146 (1(.146; 4'159-
ASSETS SUBJECT TO OFFSETTING,
T IER NETTING AND SIMILAR ARRANGEMENT 8,167 (2,038) R0
LIABILITIES
Accounts payable for accrued roaming rebates (8,864) 2,038 (6.826)
TOTAL LIABILITIES SUBJECT TO OFFSETTING,
MASTER NETTING AND SIMILAR ARRANGEMENT (8,884) 2098 (,826)

The amount set off in the statement of financial position reported in column (b) is the lower of (i) the gross
amount before offsetting reported in column (a) and (i) the amount of the related instrument that is eligible
for offsetting and (c) for each individual instrument in order not to understate the ultimate net exposure.

The Company has master netting arrangements, which are enforceable in case of default. In addition,
applicable legislation allows an entity to unilaterally set off trade receivables and payables that are due for
payment, denominated in the same currency and outstanding with the same counterparty. These fall in the
scope of the disclosure as they were set off in the statement of financial position.
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})'w gmounts ™

24 Events after the Reporting Period
changes in key management. Effective from 1 M
! ! h 2023, Chi i
Lash T.ab'dze-' has been replaced by Chief Finan <k , Chief Executive Officer of the Com
e o G s e ppand o ance Offcer f(rE):Foz)oo':;I the Company at the time Vasi
' m 20 March 2023 '
o and brand name. Since the col i .
go anc mpany is
"« direction towards the devel Y 8ino longer pait of th in line wi
der a new brand in the rr?sz;m;f; digital products, the matnzgélfn%l;‘lt(z;oup, iptiaplabiiny
e1 @ andlogo - Cellfis Mobile i ective from 5 April 2023, the Com s made the decision to
nnovative offerings. , Showcasing its renewed dedication to pﬁ%iﬁzesﬁ?é;;der o
ers with

strated
ewbrand D
modern and

New leg
was changed from VEON Georgia LLC to Cellfie Mobile LLC
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H189@o@ 80BBa olsbagh goorBxmdgel 0b3gl®mGgdolmgols 06g30mM85300L LaagdWosbmds g3sbls 17-
0L 053306390 399mygBadol gbabgd. ggeomgds gbgds 8n3939@ B0l 3osligansl Bberemeeo g3l 17-
B9 © 56 mgBEgdL Babl 17-0l bbgs 8mmbmgbyddy. @sll 17-0bs s gsbls 9-0ls 39slgemol dmombmgbgdo
398m0ygBds Lbgsabbgs msBouby @s 3s8mafiggab 899gy 9P G 3sb0g03s300L 256lbga39890L
BoLL 17-0b 93@s30H39wo  3s8mygbgdobisl Fotmdmeygbom Fgsmgdoc 0bxnm@ds30s80: BndBobamy
QOOYPONEIBoo Fo@sbgdrer LyEsBRzg3m bywdy3Grymadol 39 EYOMEgdgdLy s sBMMEHBYBM@™O
QOMOIPBIEOoo Fgaabigdyw Ggdobdogh BoBBLre sddogh Bmemol sumogbgals B99Lods0MBAL; @ o0y
Lsfot8m  0fBggl @sll 9-0bmzgol  Bgs@gdomo  0BxmGasgool 20@3365M089dsL,  3Esliognzsgools
396Ub35390900 Bgbaaol 3gMmomEBo s00sHYds BgfiygaBow BobsBLE 5JBH0g9dlL (HmAgBys BoLL 9 o6
3°9moygbgds) @s Bbgs BobBLYG 3dHnggdl Bmmol (GmdwgRBy 23sbl 9 390m0ygbgds). EgEomgds
@39b35Mds  3BRZY3ggdL 05306 sogomb gl EMMYBomO OO EGOHNo  Ggmbsdadmdgdo s,
89L32580bs, pFXMBILME BglosMolio 0bRmEIsgool LsBagdmosBmds 0B39b@mMgdoLmzol. ol sdsl
3bmOE0gEgdl  3bngg3ggdol;gol  Bobsblno  sddoggdol Bglobgd  Bglisstolbo  0Brm®3sgool
§268mp960L Bgbadengdermdol 8oBoFgdom. @sbl 17-0b msgEs3omzgmo 398mygbgdolisl, geomgrmgdl,
9gbastolio 0bgm®dsgool FaMBmpagbol dobbom, Bogegdsm BP0, 2o8moggbmb 3amsbogozsgools
3OEIBIOZS BoBBLNG 53¢03%g, BMBemol Bglsbgdsg Lsfs®dm 56 gsBssbamgdl 3ol 9-0b BgaMmgdoo
0bgm®B>303l. @bl 17-0L MzEI306H3gwo gdBmy)Bgdolsl, LaGaMmgdl,  FglaaMmobio 0bgmGIsgool
f268mpg60L 8oBboo, B0g3gdsc BEPdSs, 338maygbmb Jwslingozsgool 39585M35 BobaBLMO sdB0g%by,
H08@obogobsg Lsfaddm o6 gsBssbemgdl Bsbl 9-0l Bgbsoseols 06gm®83303b. o3l mugombo
byedobsfigemdo  0gbgds ymggmo  oBLEGOMBYEGLoZOL  gsw-gsw3n;  LafsMmdmb dogds  Mo3amgds,
foM8mayobmb  Bgbsatobo 0bgm®Bsgns, momdml sl 9-ob 3obogogsaoobsy @y Fggelgdols
mnbmgbgdo 58 BoBsBLYG sgHngBy 398mygbgdrImo ogm, Bsp®sd 56 Bfom8ml dmgmbmzggds, 3sdmoygbeml
BLL 9-0b p>BLYHIPROL  Bmbmgbdo; s LsGaGBmb, Hmdgog  0ygbgdl  gobsblm®  sdtogby
3abog035300L 43RG, Bmgmbaggds 3s8maygBemls 3MB03H Mo ©s ©LdMMYdMMO 0BBmGAs3os,
Hmdgrog  bgamdolsfzemdns ye@slgemol msmogobiogol, Gsms ©3©306@gb, 09 MmgmG Bergemols
Lsfo®Bm, 58 B0BBLYHO sdtHogol Jmsbiogknzsgosl, @bl 9-0b gs8mygBdoo.

Gylifariggbo gl 16-Bo: oxsths: oxsol gsegBegbs 8s50033Us s B30x 3680 (858mpgBeemos 2022
Pl 22 Uaigbals s dsgasBos 2024 ool 1 ostigsls 56 dols Bydegs wsfypbomo femomtio
dgfiom@Egboliagol). BgLfmmgdgdo  gbgds poyogols @ “)IMoRGOL 3933090,  Hmddog
53859m80egdb @bl 15-0b dmmbmgbydl aegogol bsbom saMmogbzol BgLobgd. 33eroegdgdo 8mombmgl,
M08 398940oggwds-dmoxs@gd BxBpmddo Bgamsliml  FswEadmEBIBo, Heldemgdog  Fommoddbgds
390039006 s oby, GMB o6 3osBML B30y Lsbob 390mbiygremds 6 bstagro, GmIgwog
©5353806989¢05 8ob Bogh PgbsBRBIdME 338myggBadol Ysmdslionsb. gl 60d6agL sbgmo 8gdmbmermdols
3O©35RYBL Bobog 3o, oy MUYdMBL  ZoerEgdYIEgDds 3oBbmO30gEgb 330 adEsbEgdo,
018003 56 36H0b ©E33M3oEIdLIEo 0bgLls vy 33633390y

07 Bg8mo bbgapgsMa 56 360l Bomomgdvyemn, dmbswmmEBymo 56 s6ob, Gmd abagno LhbsMEdo @
0639MH369G30900 8608369wmmzs6 353egBal dmsbgbgb 3m83sE0ol B06sBLYG 56g56M083985%;.

bocnod LBD%@ *




33l bgergo Bmbsog»
856856398000 8960860 - 2022 ffemols 31 23908960
(563565088983 Ps3a9b0¢05 Jotiorzyem ratido, s0ab9880, 0rry bbgs3563@ 36 560l ocromyByyemo)
8 doMomago Lisdmsmgdgdo
d0M0005©0 L33 gdYdol MZoMROMIBIBYBO 2022 s 2021 Fangdol 31 ©93983M0l mBsmgmdom,
dmo(353L B98aal:
Bof> Bgbmdgdo Ladgewggm-  Lomgoly  sggxo LsMsbl-  Ubgs  CIP* Ly
8gfogsgom  Bmfymbdo- dmtom
Bofjgmbo-  eomdgdo b3B95emg-
@wmdgBo B%o |
QoGO Ls i
2020 fiermols 31
©03980961 1,161 7,893 328,895 38,009 711 1,134 49,759 14,575 442,137
©05hds 5 g 27 = A . - 35160 35,187
3dbgegdo - (3)  (12,884) (248) - (288) (1,220) - (14,643)
HHsBLEIOIBO 5 124 18,673 1,369 5 - 592 (20,763) .
(33erogrgds ARO :
3B360EbgdBo s - (1,205) % : . ‘ - (1,205)
" 2021 Gemols 31
©0398%9AL 1,61 8,014 333,506 39,130 716 846 49,131 28,972 461,476
3T5¢Hds - - - - - - - 31,038 31,038
a3bgengdo % (37)  (101,068) (1,533) (50) (65) (2,517) - (105,270)
OsELEHBO ’ 252 37,508 6,691 24 - 675 (45,150) .
3agrogrgds ARO
sB560abgd30 5 % (887) u - % - - (887)
2022 fiemols 31
©03988961 1,161 8229 269,059 44,288 690 781 47,289 14,860 386,357
G390% @
e A
2020 femols 31
©9398096L - 3,371 293,300 34,045 416 946 47,434 4,761 384,273
339000L batxo - 397 11,323 1,741 53 66 1,083 - 14,663
2oUgmgdo - (1) (12,753) (244) - (288) (1,215) - (14,501)
35733LMdol
batxo - - - - - - - 524 524
| g 2021 Gemobs 31
©n398BgAL - 3,767 291,870 35,542 469 724 47,302 5,285 384,959
33900l batxo - 403 16,240 2,311 46 63 1,044 - 20,107
233en9Ro . (20)  (99,703) (1,515) (44) (65) (2,516) - (103,863)
BBV IBOL
spcpgbs . 5 - - - - - (1,356) (1,356)
2022 fjgmols 31
©13700960 - 4,150 208,407 36,338 471 722 45,830 3,929 299,847
LsBogmablsm
RoMPRIgBs
2020 femols 31
©9398096L 1,161 4,522 35,595 3,964 295 188 2,325 9,814 57,864
2021 figmols 31
©9398B96s 1161 4,247 41,636 3,588 247 122 1,829 23,687 76,517
2022 fiemos 31
©0396896l 1,61 4,079 60,852 7,950 219 59 1,459 10,931 86,510
33

6:>cnm) »{,536\/) b




33l bgergo 8mBsogw
sbgstrodggbols gsbdstigbomo Ggbodgbybo - 2022 fiemols 31 3988960

(363563083,985 Potr@anbocros dstameyen oo, somsligbddo, a1y bbgsaasis 56 360l Bomomgdryemo)
8 dofHomageo LisBgeergdglo (spMdgergs)

(*) CIP - sepdorsg®98gcro dd96gdermds @s @s298mbHsg989¢mo @sbs@gst980.

©>0magMgdgero 889Bgdarmds dmo@sgl LdsBM LoEymMgdol d9gbgdEMBaLy s EswIBMBHdggdgE
8crfigmdowmdgdl. slimwemgdol 8gdmge, 2J¢03980 35@s@Ob badgemgamdnbozszom s0FMMm30mmdsdo.

2022 ool 31 9393060l Bpmdsmgmdom, 08 doMomso badwmemgdgdol domerosbds Ladsgrsblbm

QoMYONded, Mmdwgdon LEMWIE  FdE3gMOE0s, BpMd XgM 303 398moyybgds, Bgoyobs
ssbermgdoom 159,617 sosbo ato (2021 foerb: 210,263 smsbio gnato).

3959%U5G900b  Ggzsligds. 2022 ferob 31 ©393G0L Bamdsmgmdom, bgwddwnzsbgmmdsd Ros®sms
320BLMIdOL Bgnsligds, Gmdgrol dobgEz0msa psvIRslmMgdol 0BEOIsGMMIBO 36 godmgegboms. 1,356
5000L0 @Ml eBliy®gdol snwygbs (2021 Fomo: 524 smsbo @amols admasbn®gdol batxo) gbgds
©mdmbBGeggdgwo, 9mdggmadymo Jugen®mo  seFemgowmmndal, cgaf_jamagﬁ)gag@n d9969d¢mdols s
Lsomashogm Baffoemgdol seaghsb.




33l bgaogo 8eabsogm
BobsblH0 58356003980l dgbodizbgdo - 2022 fiemols 31 33958900
(563563085,985 [36i0g,960¢m0s J3G0ye7 (36380, s03l9880, 01¢7 bbgsaastsqo 56 sl Bomomgbiryero)

9 M383¢9MosmmMo sjdoggdo

Lgergo 8mdangrol 36385¢gM0sn®o ¢hoggool dmeosbo Lsdsgrsblim LoMgdwmmds ©s @iMmzomo
33mOBH0BI30d, 2022 s 2021 figmgdol 31 939380l dmdsMgmdom, 8mogsslt 3gdwgal:

bsdgeazmbnbo- 36myMsBamo  Ubgs s@sBadgho- [
36om  abGbgmymegs  serado sjdoggdo
woggbbogdo,
LobBoiggBo ©s
BgdshorggBo
QOMYBTIYDs
2020 Fmols 31 0398896k 119,697 17,889 159 137,745
@3Bsyds 639 3,486 - 4,125
aobgans / Bsdefg®s (752) (3.277) . & (4,029)
” 2021 femols 31 qog398896L 119,584 18,098 159 137,841
33505 942 3,331 . 4,273
333as / RsBefigs (1,470) (2,663) . (4,133)
2022 Gemobs 31 qoga08dg@ls 119,056 18,766 159 = 137,981
3BmBBHoBGEos s gamEslindyds
2020 femols 31 qon308Baels 115,744 14,600 132 130,476
38meBHOBoEool sMogbgs 991 2,164 - 3,155
aobigems / RoBmfg®s (752) (3,277) - (4,029)
2021 femols 31 qog398B9@s 115,983 13,487 132 129,602
f 0 38mBEODBE00L EsGobgs 989 3,152 1 4,142
33l / BsBefig®s (1,470) (2,663) < (4,133)
2022 Feoobs 31 (09398896 115,502 13,976 133 129,611
Lsbamablim mothgdmmgds
2020 Gewols 31 cog390896L 3,953 3,289 27 7,269
2021 fiewols 31 og398896ks 3,601 4,611 27 8,239
2022 ol 31 qog398896ks 3,554 4,790 26 8,370

GDUMJ @36} @ %




33l bgergo dmbsogr
B0bsbliyio sbgshodagbol

ByBoligbibo - 2022 (femols 31 @az9HBtH0

(06355083985 fotgnbogros goGoremey ¢ratido, somslinddo, oy bbasgzs6o 56 390l Goomomgdaemo)

10 33ogols gs8mygbgdols »gmgds

3m33s60s oxsM0m 0L B3BMYOL LsdsBobm Laam®mdol;gol, Bapsbogdolmzol, mgolbobmzol ©s
Lofymdobmgol. Jomsgbmdol 3mbGMaddgol, Gmpamdg fobo, sdge sojbomgdmmwo bsbymdwmogmds 1

frosb S fersdey.
ofodmfos  Bpsbogbo  sgdmBmbogrgio  Lsfgmbo b
LsBsBm ©3

sgodgbeaegbe 2021 sl 1 ovighols 20,166 1,768 3 - 21,93
BcopmBstgmbom
3053505 4,401 s 464 . 4,865
39oRs19ds s BEOxB3530s 2,343 (63) - - 2,280
339000l Estogbgs (8,125) (1,494) . (B7) - (9,686)
UsBsmsBlies ofgrenghs 2021 fendls .
31 Béols 8 W 18,785 21 397 19,393
oBo¢gds 2,336 137 - - 2,473
2005g35U905 5 BIEOBOIHEOd 6,631 5,762 - - 12,393
33990b @G0abgs (8,312) (2,088) (116) - (10,516)
LsBaenablim momgRmaegds 2022 fenols )
31 Bk Boon et 19,440 4,022 281 23,743

11 b33536m s Lbgs Bmombmgbgbo

2022 Gemols 31 3088560 2021 Femols 31 3088960

dmmbmgbgdol sbastodgdo:
0mbdsmgdagdolipsh 1,452 988
9390-0mgb M3 dobysh 6,734 4288
Bmdobaol 3stBGommgdolysh 6,063 4,159
HMOHOBRONZ0L BmBbsbrHgBOsE 756 1,180
Lbgs 4,187 3,723
9830698900 §379535be9980L Bstserob sBsGogboo (3.971) (4,948)
b Lsga3him s Lbgs Brmmbmgbgdo 15,221 9,390

bagoim Bmombmgbgdl 3MmE)bdo doMomsEs@ oM gMogbgds, Bmyss@ ozt 30 mosbo 3ss @s
@gBmBobomydueos @wsdo, s88 mesmbs s g3GMmdo.

11,620 smsbo @sMobl Lyzs FHm dmmbmgbgdo (2021 Gawrl: 6,719 smslio @aMo), 3omBobvGgdOL Batogrols
sBadogbols as8m3madom, ybmdnbomgdmemos wEbmue gsemnmGsdo, 9,885 sosbo @amol (2021 Gowb:
5,269 saslio gaMo) 588 mens®do, bagwe 1,735 smabo @atob (2021 Fgenb: 1,450 smslio gra®o) - ga®mdo.

bocnnd (53350 {b

36




B0bsbliyio sbgsrodgBols 3368569800 Bgbodiabipbo - 2022 femols 31 wa3988960

(56859033985 fs30a9b0m03 JsBaregen ens6ido, s035ligbdo, ey bb358350950 563 5650l BocoamgBeyero)

11 bsgs3he s Lbgs Bmobmabydo (35pHdgemgds)

3m833605 0ygbgdl IFRS 9-0l 358:6 %0399  Bopamadsh BebsemEBmo  by3MgEodm  Bstswols
B@oLgdobsl, Hmdgerog 0ygbgdl s@LgdMdOl dsBdomby Bmbsmmbywo Dm0l 3B6sG03blL  yggms
B3353Mm s bbgs Bmmbmgbstby.

Bebsebymo bsgmgodm Bsmewol 3ga3sbgdols 8o%booy, 1335360 s bbgs dmobmgBydo ©sxaMBs
9000303039 B33HgEOGM Mol Bsbalosmgdegdol s 39RIWIEOWIOVIEo ©RJJdolL Bobgogzoo.

BeabsermEByemo Botomol 336333500900 ©sgwdbgdmmos 2022 ficob 31 093983638y o6 2022 Fevols 1
03636587 12 030l 3s63:30mdB0 3ogowggdBY oEsbEOL 3Hmgzowgdb) ©s 33 3gMomedo B3O
8gLsdadol olihmGore bszgoodm bsmsmby.

3M033505 5833193L Lbgoqslibgs 8536mY3mBmBngn® Baddmeb. 0933, 8530M306m30376 BsgHMOEIBL 36
5330 5MLYGBOMO B33eghs BmTBsMPBEYBOL BngeH Brmbmgbgdols 39©3bEol Bsm%by, s8o®Hma 3335605 56
049B38L 5333564 La3HrBmbM 3mGYIHOMIBL Bobo obEHMGOmmo Dafowob 96533900%).

Usgo36m s Ubgs BmmbmgBadol LsgMgwodm Badagrols 3B3togbo gBobsBE3HIBs J398mor dmEgdmm
3080 §mdmoygboero sBsmogbgdol Bs@®ogol 8gLsdsdols. 36360Ebgdob Ba®HoEs 93Ys®gds sgdHogol
32@IPIPIGOWIOILO ©EJIOOL H3MEIEMBsL, HMBeog 3nHIIBH0MEIBS LsdGmabnom 0bxm®dszooom.

2022 femols 31 g39889H0 2021 Gemols 31 93988900
ool B, sGlgmbdols  Bgder  Bsswol B, SObgdmbBol  Bgdem
2983339000 LisBs- 8600y Lsds- peBszzgmo  LsBagm- BsBdogrdy  Lsds

@obles  Bembisgmeae-  msBlicn 3Bl Bolsy- qmsb-
QoMY Bymo  woy- oMy~ eomabymo ea
Baewgds  LsyPomodm By Bamgls  Us3Gomodm oy
Dabomo By Batomo  Brymy
B
lsgsges
Beaonbragbobo
- 8933500360 1% 6,673 84 6,589 1% 3,677 35 3642
- 30 ooy
Bagergdo
3OO0
@980 10% 1,549 156 1,393 18% 641 114 527
- 30-cosb 60
©©90wg
3oOBIO(30-
@gBon 6% 1,028 63 965 24% 539 130 409
- 60-cos6 90
©©90wg
35QOBIIF0-
WgBom 1% 880 10 870 4% 591 25 566
- 80 gy
3o
3OWOBIWIGO-
@gdom 72% 4,875 3514 1,361 87% 5,167 4499 668
beyem 26% 15,005 3,827 11,178 45% 10,615 4803 5,812

6:)0”%73 bbag/)@ o




(Y

3l bgargo dmbsogm
36856008900l

Byboligbipbo - 2022 (femols 31 @gz9PBotH0

(56355083905 fotaanbogros do®mee ¢ratdo, 50569880, 037 bbgsa265@ 56 30l Gomomgdeiemno)

11 bgs3hm s Lbgs madbmgbydo (393MAgwgds)

2022 fjemols 31 93988960 2021 femobs 31 93088960
Bsdomols  BEmm  sfligBmBol Bgdm  Bofsemol  BEmidm  sfiligbebols By
8553339000 b3ds- 8630y Lsds-  gaBozag- Lsds-  B3630gmdy LsBs-
bl Bmbserm-  dblm 00 @bbim  Bmbsenm- s
oty Bgwo  moGg- oty Bgemo oMhy-
Bomwgds  Lsgdgodm  Brxwgds bowgds Loggmod dowgds
B0 © B30

ibgs Geapbragbpbo

- Begenggoc00860 0% 1,228 - 1,228 0% 1,023 2 1,023

- 30 gty

Bagamgdo

30RO

@gBOm 0% 539 s 539 ‘0% 185 2 185

- 30-cos6 60

©wgd©)

3OO~

oM 0% 74 z 74 0% 107 2 107

- 60-cosh 90

©99©)

3IWIBIWIEO-

gdom 0% 42 & 42 0% 49 2 49

- 90 egby

o

3OQRIIB0-

@9d0m 6% 2,304 144 2,160 6% 2,359 145 2,214

bgew 3% 4,187 144 4,043 4% 3,723 145 3,578

d300mm Bmigdner gbMogdo FoMdmeppgbowos LsgsdOm @s Lbgs Bmombmgbgdobomgol Lszfgpodm

Dstagnob sB36H0Ebgd80 33Eowgdgd0, Bmbswmobimo bs3BgEod M Baagnol gsdst®Hoggdwwmo dmgeol
Ls3dz9by, HarorMo 39HomEol Esbafiyolbs s EHLLHWEL BmGol 3gMomedo:

2022 2021
Bobssgnmeobiaemo Us3hamodm Botsgmols sBshogbgdols 6580 1 0sbg@ols
BeopmBstigmboom (4,948) (4,678)
ECL 365603bgdob sppgbs /(sbsero §sm8mgdboo 56 8gdnbogno) 665 (334)
39600l g3b8sgermdsdo seosdgds Byfigzgdoeo gobsbln®o sghoggdo - .
33@oegdgd0 B3)dIOLS @ Byeabydgddo 95 B
Ly Baghmodm badageols s6360bol @sdogbys 8mpgdero dghomeol
B gd3B0 56 B3OBO 760 (334)
BodmfjgMgdo 217 64
Ls3Gge0dm Bedsmols s6skogbol 6s8mo 31 3088l BoamBsHgmbor
(3,971) (4,948)
38

g-gcnrh)
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33l bgaogo mbsog
8y6otatiao - 2022 fFemols 31 @g30809(50

(56356003905 Fot@agbocros JsGower @i, s0slgdbo, oy bbgsagss@ 56 s6ob doomomgdeimo)
12 Ubgs s6agobsblir@o sjdhoggdo > 3aemgbaymgdgdo

Ubgs 2655306:56LmH0 sgthnggdo Bydogaolasb Byands:

2022 fjerols 31 939889G0 2021 fmols 31 3088960

808fimcgdergdobogol aa@sboomo 5336Lgdo s Lbgs

Fobsbfato aoabgdo 2,560 2,853
3MBOMJBHom gaomgserolifobigdawo badxgdo 2,031 1,422
Ubgs Gobsbffad aomabomo as@alisbsmgdo, Bydm 881 2,229
Ubgs Bmzerggsqposbo segoBisblito sjdozgdo 5,472 6,504
5356bago gesbogro my IRU 89;56b35893% 3,507 4,347
Ubgs 3Gdgergsceosbo sGegobsBlizho sjdoggo 3,507 4,347

Ubgs 363830656l 35mEgdmegdydo By8ganlipsb Bywagds:

2022 ferols 31 93988960 2021 femobs 31 93588960

dmabdstgdengdolygsb Bowgdummo 535690 2,139 1,935
056588608wgdobogol gomsbisbogmo msbbgdo 3,089 3,016
390535930 Bg8mbagsero 3,404 3,003
Lbgs - 22

b3s 8mgemggscoosbo s6egobsblinmo gsemgdmgdgdo
8,632 7,976

Cones 326 ) .




a3l bgpemgo dmbsoer
Bgbolatipbo - 2022 feols 31 o008t

(56356083985 Fotogabognns gstorsyem enado, 50019880, 02y bb3s33503¢0 56 sH0l Gocoomgdyemo)

13 guwso bsblfgdo @3 8500 §33035e0bGBO
2o bbbMgdo s Bsmo H33035¢096; 900 Bgagdm@s Bn8aa0 Bybemgdoliasb:
2022 Gevols 31 n3988gGo 2021 femols 31 093988960

3o LablbMYdo LsgrsGmdo 9 6
Bmmbergbadgoy LsdsB 3 Badmgdo 17,377 19,473
3MG3BGH0M@o Ls3Mmodm BaMsmgdo 32 31
amenso bsbldmgdo aBsdo 4 ]
biyer gaamsceo sbldgdo s 8300 933035bdgdo 17,422 19,517

30835605 LadMmgb®m 8908mbsgagnl 0ggdl MyBogbE 3639880 sOGLgdMEo Bodobsty sbpsModydask.
903obaty Bys00898%g FeromHo LadMmEgbdm gsbs339m0 Bgfygmdl 6%-sb 8%-8cg snEMdMog
35¢0Gedo s 0%-qsb 0.4%-0y wcer® gagrmdsdo (2021 63@b 6%-qosb 8%-3cy SFOWMBIMOZ
3o @s 0%-©s6 1.8%-8y MEHmn® 3swv®edo). 2022 fgub 308356058 Goowm 773 smsbio @amob
(2021 Hogols: 843 5075b0 oM0) gobsblnmmo Bgdmbegswo Bo8nbaty s635Mm089B0w6.

439900 degdnmer 3bOHowdo Fomdmgagboros gumso LsblMgdol s Bsmo 933035wg6EZdoL Balmgdol
Ls3Mg0¢m batolbbo, bszmgoodm Holzob aMs@saoob Lagmdzgmby, 2022 s 2021 Fangdob 31 398360l

dymds®gmdoo:

2022 fjemobs 31 = 2021 Gemob 31

©039889%0 0398900
308 33PIFIQLIGOLIBI0 56 3oIRIOIBICr0
Lb ,Lbagdsomggermb 85630" - BB Ggodobyo (2021: BB Gigodobyo) - Fitch- 5,887 7,897
ob dobyzom
Lb 0800 ds630" = BB Ggo¢obao (2021: BB ¢godobyo) - Fitch-ob 6,403 11,000
dobgzom
- bb ,@odgtomn ds630" — BB éigodobyo Fitch-ob 8obgwzom 5119 -
-bl 300080 33630" — BB ¢igotnbyo (2020: BB ®gotobyo) — S&P-obs = 507
dobgzom
L LsB3B3m 63800980 Beacnbmgbsdeoy 17,409 19,504
14 3s3odeo

8360239UgBramo Jododsero. 3335600L domenosbo gsbmaglgdmmo Jsdodswo 2022 s 2021 fenob 31
@©93933m0Lm30l Fgspanbos 2 s035L @b, 2022 Ferob 31 739836 0b BgmBstgmdoom 3ma3s605L 3Jmbes

2 500b0 3308, MmommguEo Bmdobsgmmo pomgdmmpdom 1 @amo.

@sdsgbooro b  sbsbsgigbamo  Jssodsgro. ©Bx(BBomo, LOHYE B dbrIpmdawo
3030Bowo  303806@gds 88mdgmo  3mB3s60gdobast  Bopgduwo Bsbglbgd  LabbGgdol  Ggsgrm®
0070w gdsls s BmdoBagm® Romgdmmgdsl dmMob lbgasmdsl. obowgo 89-15 8960336s.

bibgs BgBatiggBo. 2022 ol 308356058 sp0strs 86,242 smabo madol gHomdmogo Baligbbgdo bsblfgdo
85639000056, Iqbsdsdobo RBsfghom 3s3o@serdo, bbgs Ggbgmggdol Bsffoerdo (87bodgbs 15). Lbgs
9963900 Lssbaatodygdm 3gMomeal gs63s3wmdsdo 9dmamaddo 8y830MEs EInsMm3gd0m (5,541 soslio
@M0) 5 330bMEs LE3HMEIBGHM EIMOEbagdoms @ Lsgsemdm gagddom (1,091 serwbo gsmo).

bsono O [,r3a6_)) &‘lp 40




33l bgarogo 8mbsogn

- 2022 [famols 31 og3008960

(36356083985 Fot@a960¢705 JsGmeyem enstido, 50sl9880, 0wy Ub33335633¢0 563 3650l omomgbeyemo)

15 Bsliglibgdo Lisblthgdo

2022 frobs 31 9393860L BeamBsGymdoo Baliglbgdo bsblidgdo 89090 89890 3mbogogdoliysh:

8uglbgdaemo bowdy-  Lsaég- ©g3goL 2022 Fevols 31
3mwgds  @odm 3% g398dyMo

wobodo  smzoLgd- BmBo-

(o3gs-  woomsbbs  Bagriyio

Sofzge (03gs-  Lsdhmgb-

3rads Sofggen VLI v

-80) gxwadsBo) gsbsaggmo &
3@3gengsosto
31-856-

Watertrail Industries #1644#197 230,395 230,395 0.0% usD 32 586,003
Wb bagoPorggemmb BsB30 8369526 18,000 18,000 5.75%* GEL  7-036-29 16,325
b bagaronggemml s6g0 8369476 8,000 8000  9.00%*' EUR 7-036-29 20,082
W 30d0bo 33630 12010323 17,550 17,550 5.75%" GEL  7-036-29 15,918
Wl rodolio 83630 12037167 7,955 7,955  9.00%"™ EUR  7-85-29 20,275
biyew a@dgengsosto
Baliglibgdo LsbliGgdo 658,603
W bago@ongganmb 3630 8369526 18,000 18,000 5.75%* GEL  7-036-29 1,874
UL Logo@oggammb dsbgo 8369476 8,000 8,000  9.00%** EUR  7-036-29 2,652
s m0dolio 33630 12010323 17,550 17,550 5.75%" GEL  7-036-29 1,825
Bb 00300 83630 12037167 7,955 7955  9.00%* EUR  7-850-29 2,841
Ligew Beagemggsaoosbo
Bsliglibgdo LsblsGgdo 9,192
bigew Bslsglibgo
sblkgdo 667,795

(") Semagl bafsorzgereals giergbepemo 8360l 8oy 3o6lsbrgGeemo G900636b063980b 356339900

(**) 3wyl 6-cn30560 EURIBOR

6onnd [J5)6>) (}D




33 bgergo 8mbsogr

dgbodigbgdo - 2022 fiemols 31 3956960

(56355008985 [363¢og.960¢m05 ooy ersin, somsligdin, 03y bbgsagss 56 s6ol Boonogdeieo)

15 Balglbgdo Lisbldgdo (pspMdnargds)

2021 fierob 31 9398060l 8opamBs®gmdom Bsligbgdo Lsbldgdo Bgwands 898ga0 3mbogogdoliysb:

2oBglbgdgmo  bgewBy-
3fomgds  @oBogho

bs3tgmodm  sogoligdrmo mbo-

obbs  Baraéo

(03gsdotigger (msgsdofigoer  Lsdkmegbdm

gmmsdo)

35¢reBo) $963330000  gsqmenchs

©ags6z0L
3505
2021 femols 31

3Hdgergsosto

30mb6

3mgrgoobyo #164-#197 230,395

230,395 6.5% usbD

31-854-32 493,508

493,508

Ligem Bsbsglibgbo
Usbligdo

493,508

sgpombytioligsb Bomgbryemo UgbbgBo. 2022 fierol 7 0g60ll, MEA 3603980l B3stamgddo (9960dgbs 1),
Lglbgdo 30mb 3me@obyoliysb (ymgowo Lsghmn 3mbEHmmb ©sgazgdgdsmhgdrmo bsFs@dm) gewagas 3L
Watertrail Industries (BVI), 83b bgergo 8mdsomols sgombat 3m8336050. 3053930l bgawdgateomgdols
065085, yzgams BWgds, dmmbmgbs ©s LMy o, Bsm BmMol sGogbmeo, BspMsd gaovgbEgmo
360m396¢0, M30mmdmE ©s 890930350 e@sggs 83L Watertrail Industries (BVI)-U. babga8g3temengdem
La3MmEgbBm  gebagggmo  Bgopgsrs 6.5%-sb 0%-8py yzgers ULglbolongol, bogem  sbsGRgEO
bsbg89 36 gdm 30MHMdYBO VB3I ©MRS. LsbyenBy3GEgde 306:Mmd39d0L 33Enegdsd asBs30HMds
Babglibgdo Lablfgool ogs®gs.  BIserMo RoMgRMEBOL bymsbsgo Bgnsbgdol FAobos gagwgbsd
895@p06> 128,569 s003b0 @ato. Hgemnmo QoMIdMEIdOL bymsbsmo Bgisligdaliogols 3s8mygbgdymo
oy LadBOM gobszzgmo 7.1%, Hmdgmog asBobsbezmgds bydsmozgmnl gehmgbrmo dsB3ol dogk
3°8md3946gd o Bugsglo  BobsblmMo  oBLAHGMBIEAEIBOL  LsdsBMmm  3sBs3390d0L  Laxstm
bgedobsfigmd LEHs@obBHogn® Bmbsggdgddy ©oymEbmdom. 3m83s600L Baligbbado Lsbldgdobomgols
8md8go LsdsBO™ gsb533900L gbLsBERIMOLIL gamzgsEalffobgdwmmo ogm bbga@sbbgs BsgB™mGo, dso
a0l goerryds, EsBeZ0l 35d, MBOWBagEymes s Aglibyderol Holo.

6&0\00 by&?ﬁlb =



I3l bgergo Gmbsogm
363565083980l 356856398omo Ggbodizabgbo - 2022 femols 31 og395890

(563563083985 Fse3@aabogmos JsGoreyen rsido, 5003lgddo, mey bbgsagsetisg 56 siol Gooomgdoen)
15  Baliglibgdo Lsblimgdo (asgMdgmgds)

9Gombemogo  bsliglbgbo  Usbbiigbo Bsb39B0@sb. 2022 fiewol 7 o0gboll  pogmdgdreo  balgbbm
bgEBy3rymgdgdols ©s Bsm0 (33E0EgdYdol Bobggom, 3mB3sBos asbs Ll modobo 3363006 > Ll
bagonggemmb 336306 3mB3sBools 5875806 geo  Lbsdmemem gemdgerol, bgoBy Bsgdoga@osb 8oyt
Bogdnmo Lgbbgdol msbsdlglbgdgmo. Lglbgdol 8o%sbo ogm 83l Watertrail Industries (BVI) s 83b
Investico Alliance (BVI) 100% sJ3ogdob 3gbyo@gol @s530656lgds, Gomogg 856 00dsw dmodmgs 3md3sbools
100% s 37906980L Fowmo. Boggdaeo bylbgdol Bmeosbds 8mememdsd 35,550 sosbio wsto s 15,955
solo  936m  Bgopnbs.  bgBg3dvyegdgdol  msbsbds, B3l Lgeego  Amdsogn 6ol
0s653LLbgdgmolimerostrmn  dmgsery,  MMBgerog  3sLrbolidagdgeos  3MgEodMMIdol  Fobsdy
©oBsHPom0  358mBa3eoligdols s  30MmdROL  psMgdy.  83GogsE, 3MB3sBosL  odgl  3oMmdm
3sbbolidygdemds  Balmrmmnl  bywBg3@memgdom  BagobBo  Lsbgedg3Gmgdm  33¢Egdgdgdo,
HOMOHE 9HOMdIE0Z5, s1g3) BOE-Eo3Y. 8963300l MBEYdIB0 MBdMIE, 31N BRMEIZIE INEILEIDS
Aglbgdgamls s 3mB3560s%g. Fgbsdsdobsc, Lglbgdo 3md3s6ool Bogh ogbs dsQosGIBTEO ddoBeEBo
Bqbsdsdolo Rsbsfgmom (Lbgs Ggbgmzgdo”). Lbgs Mgbghggdo Lssbaomodygdm 3gMomedo djdymo
250BsBEs LadhmEnBdhm ©IMoabzols @ bsgseydm §aobos asgwgbol dgdggmdom > B8ty
©o%sMg900L  89839mdoo.  3m83sBos  9d309cgdamds  adM3ggmee  3m3gBsBBRL,  HmBwgdog
53538069805 ol ghmmderog Baligbbgd LsblMgdmsb (gbodgbs 32).

2022 Fganb Baligbbgd Lablimgddy @sGoabueds LadGmagbGm bsfxds Byswy0bs 55,580 smsbio o (2021:
59,097 s0r5L0 @ak0).

4308m Bmygsbomo sbGomo sbsbagh §obws ool sBamoBl s 3MB3sBool  FowEYdrIwYdIBOL
BmdGomdsl  Logobsblem  byddosbmdo@st  mommgamo  faddmpygboro  dgMamobogol. 38

3500PYmgd9d0L 3mBgHgdo s@0b b, Gog sBasM0BadmOos, BHrgmeg LsgoBsbln grmao Bags@dob
3656M08985d0:

Bsliglbgdo

Lisblitigdo
gsemeogRaxmgdgBo gobsBlin®o LisgBosbrbogst, 2021 fiwob 1 0sbghols BregmBatigmboo 461,806
La3GMEgBGHM batxo 59,097
L3O AGM FMYIHOMIOYOO (27,395)
35mgdrmgByBo gobsblimGo LsgBosbmdogsb, 2021 fimob 31 93088Mols BropmBshymdon 493,508
La3tmagbim batxo 55,580
dofo osbbols agstzgs (8,110)
>daomBgeoligsb BLglbado LabliMmgdol MgswrrMo omgdrergdol Bgnsbgdol fidobws yogegbs 128,569
96@MBEngo Baligbgdo LisbliMgdols smostgds” 86,242
g0ammdgrogo Bsbgbbgdo LsbliMgdol ansmgs* (5,541)
Lagaeraher 3mdydBhodgdgdo (82,453)
35eoBramgbgBo gobsblyo LsgBosbmBogast, 2022 fiamols 31 ©g388GoL BrpmBihymbdoo 667,795

(*)8563980@36 geicnmderago bslighbgdo bsbbegdo 3odhsbogro s @sGsGLIE0s J06g9ers@o dligbbgderob -bgoks
Fosgsosb Bogs. Bgbsdsdobs, gb FsHdms@agbl gmd3s600borgol wbsoem 8mdkorBgdl @s 56 sbEbb 3ogergbsl

gegemso 633300980l 363360839857

o od 1%36?7@ ®




A3l bgergo dmbsog»
WMOWWW‘MW3JW

(56356500985 fsciagbogros gsGmeen erstito, s0sligddo, mr bbasagstio 6 stol 8p00ogdeern)

15 Baliglibgdo Lisbliergdo (aspHdgemgds)

2022 fjerob 31 ©93983610L 8pmdsmgmdom 3mB835600L Ls3mm®IdsB0 sHLIBYIWO yggas sgdogo (Bso
860l d0BomdE0 baBrs@gdgdo, s6335¢gM0sEnMo sghnggdo s sdgngdol 100%, Gmdmgdog 937907360L
83 Watertrail Industries (BVI) s 83U Investico Alliance (BVI)) s 3303980, Gmwmgdlag 3md3s60s 890d96L
0e28535¢080, ©p0Md3dMos Bgbady Fbamggdoliogol MBeXBggmymnol Lsboo 8363006 Baliglibgd
LsbLHRRB MG 39380900,

16 Laoxsén gamegdawgdgbo
3M8356058 LsoxsMM 3500EYOMEWIBgd0 F98RB30MI® S00s6S:

2022 fjemols 31 2021 fjewols 31

©93998960 203980950

0300935000560 byoxsdm 3aer@gdegergdgdo . 9,316 7.171
2®3engsconsbo Lsoxsdm gsegduemgdgdo 14,909 15,553
Uiy Lsox3m gsenconryengdgbo 24,225 22,724

3MmB3s60sl 53b Boguogd o LyoxsMm gdEsLsbEo yggms Lsbol oxs@s®y. 3md3sbos yggms Labols
8033006 s B LOMYBLEYdOL BBy 0x GO bgwBy3GHEgdsl sOMOEbagl Hmams bsoxsHm
3P@EPBI@IN @5 0xdMLMB  ©339380OPRMo  3MBroMmo  bxo o6  bgogds LogBom  ©s
5@B80BobBMEomen badxgddn. byoxsGm oenEYdrIMgdYBOL UBIH® 35O 03bbsd 2022 Fawls
950306 14,270 s005bo grato (2021: 11,603 st0).

bsoxsGem  gserpgbramgbgbol  Gogxghgbs.  J3pdmo  Bmyzsbowo  gbGowo  Bmogsgb  LsoxsGm
35O YBYROL BBl @s BBl bsgdnsbmdosb 3m83s600l gserEYdmEgdgdol BrdMmsmdadl

@00y FoMdmEygbogo 3gHom@obmgol. 53 goargdemgdsms dmbogogdo dmEgdmmos B
6535900l 569M08398580, Bmamig bagobsblm:

Usoxs6im gsenqgbremgBs
Lsog s gsemaoglyemgds 2021 femols 1 0s63Gols BopmBshgmboo 25,655
Ladmemgbm batxol stogbgs 1,826
LadMmEgbm badyol asmsbgos (1,826)
3bagrn 0xs60b 3aerEndrergdol sdathyds 56 byersbagno Bngsbgds 7,044
3060 0aBbob 5csbeos (9,777)
Lagagremtye Bgdmbegenmds (198)
30336 gareenbimgBs 2021 femols 31 0300860l BeopmBshymboo 22,724
La3tmEgbdm badxol @sGoabgs 2,583
La3MmEabEm badyab asosbros (2,583)
30320 0x360b ZEgBrIgdOl ©3B3dYBs 56 byarsbseo Bygslighs 14,027
doMo msbbob gasbs (11,687)
Lagseregtm gdmbvyenemds (838)
soxste gseoodamgds 2022 fiemols 31 (9398060l BopmBshgmBoo 24,226

gamnx_)

L,BJQ/)b
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33l bgerogo Gmbsogw
gobsblytio sbgsmodggbols gsbdstihgbomo 8gbodabybo - 2022 fiemols 31 wg2938960
(56356085985 fstiggbogmos JoGorayem cnstdn, soslindo, ooy bbgsgas®s 56 s6ob Goomoogdrienn)

17 3636ogbgdo sddoggdol b3skgdogsb s8mpmgdols 8mgsmgmdolimgol

dmdoio Jugegdobmgol Lsdsbm baEymmgdo s39dwmeEas oxsMom 0gdwe dofsbyg @s 58 oxIMOL 35>
00035¢00Uf0BgdlL doffobl 56 G9bmds-Bapgdmdgdol okhzs6gu Bamdstymdsdo @adcmnBYdsL ox sl 350l
sdmfpmigobsl. gl gseEgdmangds dmbLgbogdmmos Gmgmeg ,BsMmogbgdo  adEHoggdol  bdsgdogsb
23mmgdol  dmgsEgmdologol” @ sos®gdenos  dmfymdogmdgdol  @sBmbEHaggdolsl. sBadogbgdo
>JBHoggdol bdsmgdoEst s8megdol dmgsegmdobogol »pos®Rwmo @ dgasbgdmmos  dmdagsedo
8mfymdogmdgdol gdmbegobs @ ao@sbol @s syowol 30Mzs6ger damBatgmdato @sdfbgdols

Lar3gomgbie Bosbenmgdomo batyxndols Bobggom.

2022 fevob 31  @©g398d60L  Bymdsmgmdom

sBathogbgdo

Bmgsggmdobomgol 8nsygbcs 1,921 s0sl @ra®l (2021 Gaanl: 2,677 sorslio @oséin).

d399mm Gotdmeagbogros 5g&03900l dGBaoEsh s8megdol 3swgdmemgdado dmdMamde:

sdGhoggool  bdstgdoEsb  s8megdals

2022 2021
UsBaqmaBlic Rofgbrxmgds 1 036360l BepmBsiymboo 2,677 3,686
a83hds dooma LsBwagngdgdby 6 27
(33600990 domoma LadrMsengdgdmab dodstmgdado (892) (1,205
3G dgmabggddo )
259my969ds (122) (195)
eg3sbogmo womgdmegdol @obzmbdol powmddnds 252 364
adagnsblim mofgbrmgds 31 y398dMol BropmBshgmdom 1,921 2,677
18 b33536m s bbgs gaegbawgdgdo
2022 femols 31 2021 fjemols 31
©03)88960 ©93)R960
33EYOIwIdgRo:
- BeoBLsbryBgdOLoZOL 28,474 27,930
- 3Mdgengs0sbo sgBhoggdobomgzol 11,213 20,451
- HMAobaol Esogbrymo gsbwazmgdgdobogol 6,846 6,826
- OMogHmBsHmzobmzol 1,645 1,815
- Me8obaobogols 562 660
- BoMsg9doLiogols 114 92
Lbgs 595 581
Uigew Lsgadim s Ubgs gaeooodmgbybo 49,449 58,355

B0mo Rsdmomgmog 5obsblnmo 3smEgdegdgdol as@sbsbEgm msbbaby 3GmEgbdol Eshogbgs 3G

begds s B3gmgdmhog 0x3sMgds 30-wsb 90 @wydoy 35@sdo.

Coonad 3o 699

45




33l bgemgo Bembsogm
Bybolatipbo - 2022 fiemols 31 cogagBlgto

(303565083985 [s63039600m05 Js600e5em 5B, 002369880, 029 bb3335635@ 56 360l Bocr0m98w30m0)

19 58mBsggdols s6sgmoBo 3°4J8MmH0ogdols Bobggzom

0cm8LsbrMgBOgEsE Bgdmbsgsen Bmogsgs 89872, 31 ©73980M0m ELGHHEBmmO farobogol:

2022 2021
38mBaggd0 8mbsggdoms 8mBlabrmgdogost 563,793 44,011
BB B0 bBegabo Bedbsbuymndocos 41,705 42,610
38065980 A2P Bg¢gmdobgdgdols dmBlsbr@mgdowsb 13,159 10,196
Ub3s s83¢)gdomo @omgdergdols 8edlsbrymgdgdo 11,683 7,199
39mBaggdo MMogHoBHmgols 3mdlsbr@gdncsb 8,502 9,291
Uhdiol HemmBobyo 4815 3,459
30mB3930 Lagesto sBMBYBEIBOL GrrBobaol dndlsbrmGdowsE 3,028 1,284
580653980 SMS 8aBlsbrHgdosh 2,394 6,244
Ubgs 1,579 1,508
by 58mbsggo BmBlsbe@gBowst 140,658 125,802

2014 fierogsh, Lgergo Bmdsoge GgmgPoms BV@3Egdol 3GMpMBsl, GMBwlsg BsGmsgos Bslmsb
©5353806987)wo sty - LygHoe mbEHGmEl ©59398g0M8wo LsFs®dm, GHmdmols 0565b3scosg,
31835605 Lms33%MBL BobisgeddL Hrrdnbyol 8mBLsbYGYOsbY b M3H3HMEIBL s sbgBl Bols
3°8md300035b L LHAIGOL  HergBobyol”  s8mBaggBOoE. BVBEIZWIBOL  mEgBmBIL  2oBLsBEZEZL
©3353806900)0 3m83s60s LanBmmBMGOLm ®er)80bameo $Hsgo30lb g38mygbydol Lsgmdzgeby. 2022

ol 308336058 sMoEbs 4,872 s0sbio @ws@ol (2021 focrb: 3,345 sc0sb0 s60) Bolicos3amgds.

UOOEo 33mbgg00 3005M©Ids EHMmS 3368sg3rMdsd0.

20 BmBlsbrGYBOL bsGxo

31 ©739839Mb @abHYWdEo Femgdobomgol, 8mBbsbrBIdEL batxgdo By8ganlpsh Bgmagdms:
2022

2021

OP0gOPRONZ0L CoMmYdmE9ds 13,682 13,827
A2P Byhymdobgdgdols momgdumengds 5,770 3,559
3mbB3ab3ol womgdumengds 2,806 1,978
Ger30630L oMmYBdmMengds 1,225 1,447
9mb5399Ho6 dmBLsbrHYBOL @nMgdmEnds 1,026 1,029
GH3BL3mOGH0MgA0L Jugmol Jots 732 680
3OO 32@L5BbYI0 BsBMYBOL PoMdIEBdS 32 37
Lo BmBlsby@indols potgdaamads 25,273 22,557
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33 bgergo dmbsog»

BobsblR0 63565008980l 3368563 980m0 Bgbodigbybo - 2022 femols 31 988960
(56356083985 fotr@agbogos JoGomer ¢rstdo, sosligddo, ey bbgsggstis 56 stol Bomomgdyieno)

21 Ubgs bsm3gHsgom batixgdo

2022 2021
L30bgmOdsgom ¢gdbnmmyon®o ©s Bgdbogmmo BbstisFgms 4,715 3,087
36mggboryemo dmdbsbr@gdols Lisgslmo® 2,390 2,284
363 emomgdanols bagsbymo 1,070 899
Jmbgdol gocsbisbagoo 905 564
g dsbsbsm bsfxgdo 8magdol go@slisbs@ols gstas 732 657
LagmbBBmagddm batixgdob sBettnbsgos 673 708
Rabatogbo (y@mdobsergdob 8mBlsbrmgdol bsgmabom 284 133
dogerobadgdo 253 237
@ogrg®ol bygmBobom 163 192
L535360 dmobmgbdol oreslin@gdol (ss0qabs)/stogbgs (759) 334
Lbgs 1,046 1,302
lrgem bbgs Lsmadghagom bastegbo 11,472 10,397

(") 3Gmagbonwo 8mdlbaby®gdob Lsgsim®o 8mogsgh 278 sorsl sl (2021: 213 soslio o) - batryo,
®md@wol 253353 BmbEd  3EOGMMOLEOGNGNO  Bomdol  8ogk  Boffmgdeimo sv00¢0b
8mBbaba@gdobogol, MmamiE gl gBLsBREGWMOs MmO sEMoEbzol, 9By st0dagdols s
d0¢ob Jglsbgd“ Ladsdmzggmmb 3sbmboo.

22 byeddmgsbgammbols bagslm®o

2017 ferob 16 8x6@b, 38356058 B3 ,30m60036 23583068y agbgMamnHo 8maLsbyyMgdol Gglabad
by@wdy3Oergds, Gedgerog dersBo 8g30@s 2016 Ferol 1 0363606 ©s HmBgmog grmolbdmdos 33L
»300Bol" 80g® BHmgols 8mdlabrMgdol Bofimdsl, Bg8wganl Rsomzwom: BobsBLLIMO ©s LdwIMIMEG®
0cBLabMds, LebsboBer 8mdlibryMgds, Logssbisbam BmBlsbrMgds, 0b3gbBMOMB MYOHMogHMMBIBOL
0mBLsbrMgds,  ps@abGHOOL  bOBIgmymaol  8mdlsbamgds s BgBFydols s 9gdgbols  (M&A)
008LabgMds. 2021 figmols 5,96853emdsBo s 2022 Ferol 830L380g byeddnzsbgemdol bsesbrmo dmogsgl
BoMX00136 ©339380M98 3osLsbIEL, LabsBoBm dmBlsbrmgdsl s Lbgs ymggmEEone Lom3gmsgom
B3Mx 0L, GMdwgdog o oym gngowo bsmsm mgobob dogh 3m33s60sLmsb ©s3533M9d00. 2022
fiob 8 03bobosb, M&A ps60g980L 893y, s0B086mmo agbg@sgw@o 9mdbsbyyMgdol Bgbsbgd
bywd)36:awsds Bfyzahowos.

23 goBsBlinho Bsxgbo

2022 2021
La3MmEgbBm batyo Lglbgd%y 55,580 59,097
L36mEgBGm bafxo LRGN FowEgdengdndy 2,583 1,826
53n3000L dGvB300sE sdmmndob 3senmgdmugdgdol batrxo;
©r)3°6)ro 2oMRNEIBb @oLIMBAHOL pIaRs 252 364
b gobsbugho bfxgdo 58,415 61,287
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93l bgewgo 8mbsogr
&yboda6pBo - 2022 fieols 31 ogzpBbgto

(363565083985 fotipgnboemas gstmpyem erstiiin, sosligddo, vy bbgsggstsm 36 stols Booomgdryemo)

24 gobsblnmmo Bgdmbsgagmo

2022 2021
Lok gogrgdnmdgdoll Hmbyg sy sbrmmgdobysb dopgdrero 195 99
B90mbmeamds
La3Mm3963em Bg8mbagagro 773 843
bee @obablg@o BgBmlisgsero 968 942
25 Ubgs sM3bsm3gMagom Bgdmbagsmo
2022 2021
Lsb3mBLMGM (109) (11)
Lbgs s6absm3g@agom dgBmbagaeno 616 269
bbgs strslsm3gfagom BgBmbsgamo, fobos 507 258

26 Bempgdol ysqoslisbao

2017 ool 1 0363600006, 8magdol posbisbs@ol ao@sbos bogds gsbsfomgdeman dmandaby o
2935YOLIENO dLILIEYOO SO 300D (BgB0B3Es 4).

27 6BoogPo s @3M330gBO ©3333B0G0BLE Bos6gdersh

BOFII 003wds, H™F BbaBGYRO 9HMTBINME 361056 ©333380MB M0, Bragbsg BbsHYIBO Lsghmm
3mbGHM@ob J398 08gmeagdost 6 Hmegbag gho Bbsmgl gl Bgmeg Bbstols 3mbEHBm@OL Bgbsdwmndammds
36 9gderos 608369ermzabo yegeghs 3mabenbmb 56 gHmmdEogo 3mBEHMM®mO ysbabmGEogmml dgmey
FoofgBy  BobBLyMo s Lom3gmogom  aesfiy3gBodgBol  Boggdolisl. mommgmmo  Bgbsdgm
©53530069d2)¢ FosGgos YHMOIHOMBOL Fomgeobobgdom, YgnBangds 9d3a3s WOEMOIHMMBOL 3L
@3 563 8bmenm dob LITSOHNEWIOHOZ BMOBU.

2022 fgerb 3¢m835600L  ABEMBdYMdITo  (33EomgBol  3sdem, BglsdsBobse  Bgoggzsms  3mB3sBool
©535300698eo batrggdo (Bgbodghs 1). Bggas, M3gMeEngdo ©s BxBogdo, Gmgmeg 8mddgo, oby
gMBoE ©935380Mgder Fbatgdmsb, Famdmppgboos BglsdsBolo 3gMomegdol gesmgsaolifobgdoom,
@88 Fba699d0 FoGBmawagbobyb ©s3380mgde Bbathggdl.

2022 ferob 31 ©g3990&0b opmBstgmdom, 538mgdo ©s3sg80mgdrm dbsthggdmsb ogm B9donao:

©339380698:emo Bostols ©3353806gd)mo Boustols
©335¢0s6980L megBebs 808360 ©333¢m0s69d0ls

2096mbs
08w 8B8mdgero
83L Watertrail Industries - 604,434
UsgMoem 3mbdHmemls 3g3g8ogBshgdamo
LsfsmBmgbo
Xa%30b Lbgs 3m83s6ogdo 138 248
48
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8l Ugeogo Beabsogo
gobs6L%0 sbgsBodagBol 85685k 9boamo Ggbodigbabo - 2022 fiemols 31 3988900
(56356083905 Psianboemns deGoregem ersido, sosligddo, me lbgsa356G3@ 56 sGob Bocoogdremo)

27 BsBorgo @@ m3gMi30)Bo ©s33580G b Bosngborsd (p0aMdgergds)
2022 Gerob 31 ©9378060b dgamds®gmdom, m39Magngdo s3s380Mgdwme dbsMggdmsb oym Bgdapyo:
@333580Ggbuo Bglgogegglol Herzdabyols GexgBobols
Bvatngdobogol

bafxgbo  @dlsocdmbgdo  @ilimazergdgdo
8ogoopgto  @333p80fig-bomo

Bosthggboligst
400 33538001850
dbstiggbo :
GBS BBmdyo
bl Vimpelcom 1,197 886 280 163
83b gombo - 130 & =
Lsgfom gebdfegl
@33399gdsMdIwo
Lsfa®Bmgbo :
VEON Holding - 26,543 - -
x32530L Ubgs 3m33s60g80 523 511 231 24

Bbatmggbobiogols Bogoceggdo ©3353800g-bnmo  @olipyndmd  @sligoszamgbdo

Fostiggdolipst gbo
sBg80bgemo 335980098 Km0
bstiggbo :
Bgsm GBmbyemo
33L Watertrail Industries - 23,322 - -
LsgHoom gembdHeagrls
©J398BsMIRTme
Xa990b Ubgs 3md3sbogdo 5 1,511 - -

2021 Gerob 31 939906 0b doamdsmgmdom, Ba8mgdo s Mm3gMagogdo  ©s33d0MHgd e dbsMygdomsb oym
999cgp0:

Qwaﬂoﬁobm WW@MMMWW
o 8vstiols mwew@wwwm
&bﬁmmmmﬂoﬁmmmﬁow 80860
Fosmggdolipsb oegbeds  ©igswosbgbo
&w U oogbmbds

dsenn 88mdgero
oLl Vimpelcom 2,051 2,152 180 E 433 %
33L gomBo “ 174 1,508 19,142 . S

Lsghmm gmbdHneb
©333980B5Md o

bsffscBmgbo
VEON Holding - 59,097 - 493,508 - &

X380L Ubgs
Jm83s6ogdo 1,975 440 1,096 2,780 582 92

Goonnd LBJQb "




33l ligergo 8mbBsogm
856856359800 G9bodigbbo - 2022 fremols 31 93988960

(36356003905 Fat@agbogros JoGoree ¢ns®do, s0sligbdo, 03¢y bbgsags@w 56 s6ols doomomndiriemn)

27 658orgB0 s m30M3307B0 3353806 FostgdomsE (3s3HAggds)

Babgbbgdo LisbliMgdo s3s380MdMEO Bbsthggdolgsb gsBBsGEBmM@™os 8g-15 9960836s80.

do@osbo  3BxPEIMds BBsHonggmwo  bywddngsbygmwo  doMmgdobmgal  (Bsem  Bmeob a06gMaeméo
©OMIIAMAOL,  BoBBLYIHO oMYIHMHO, BodbmemmyonBo agd®H@mol, omGoorwo ©OMgdGHMM0b,
39OLeBImsb dxBsmdols @ 3@BBOLEGsEom Lszombms ©oMIYEHMMOU, 000305 ©s 3mM33agblols
baBLIbLGOL  byEwddengsbyeol, B8mBbAsGYdmOl gsdmEEomgdOL 9969x9M0bs s L BMPdEMIBILOE
0H00)HMdOL LsBLIbEMOlL bymddngsbywol), GmBIEag BBIMPRYWOs MsBsFIGMAmmYBOL Latgderols
69080, BgoEybos GEL 6,375 smal adls s 3,489 scnsls ena®l 2022 fiamols 31 g3q8dg®l s 2021
frob 31 @9393896L @abHMEgdnEo Fargdobmgol Bgbsdsdobse (2021 Fgerls bgerddmgsbgmo 3omgdo
043696 33BgPaBo oMgdBmeo, BoBBLMO EoMgdEmeo, BoBBIL M3HEEgBOL EOMIYH@GO,
Oadbangonmo  ohgddmto @ 3gMbmbimb  8xBsmBols s  5©B0BoLEMEoTM  Lazombos
QOMIIHM60). Bxsz560 bemBdegsbyeno 306yl sBsBEsMMIBs JoMmomsEs© 89p9ds Labgudg3ermmgdm
5y @sLobYy @3 BgbBrergdol 36y80olysk, Hmdgmog gi3mdbgds Lsm3gMsgom Bgaqdl. 396 sdols, 2022
fol dmsgst byeddegsbge 0Bl a3@sgEao 9HOXIMIEO dmbulio 2,971 smsbo @360l mEgbmdon,
HMAMOE Xo@wn M&A 356039800 Fomdadgdoo @abtmmgdobomgol.

G>nno b3°67”)b "




93l bgawgo 8mbsogm
Bgboligtigbo - 2022 femols 31 cogz0P89t0

(5bg5G0dg8s By aboeos FORTE @368, s003li9dd0, oy bb35835650 56 sl 8o0009850m0)

28 gobsBlMo Golszol Bsmags

3m833600l doMmomago Bobsblrmma 39 @YEYJHY00 mogsgh bgbbgdls s Bsbglbgd babbegdl s bsgsdem
@5 Ubgs 3owgdmmgdgdl. 58 B0656byHO  3semEgdamadgdols 303560 8oBsbo  sGob  3mB3sBools
™396330930b 530656Lds. 3835605 5330 L3536 o bbgs Brrbegbgdo @3 BYWEO LbLOIdO ©s smo

03303°296¢900, HMdwgdog WBrswm Bobo 39M530900¢s6 sMols fio®8mgabogma.
53000 3905309800056 3980180656y, 3835605 0993980085685 ByBcogy BobsBLmE Golgndl:

*  L33MgoEm Mobzo;
°  LsdsbOM Bsbgdol Molzo;
*  @0330@md0b Hobzo.

58 BgBodgbsdo sefigMomos 3md3s60ols s06086nmo  Mobizgdols BsBsM01935  apgbomo 80%6900,
3O@oBogs ©s 36mEILyR0, ©s Bsoro T983Lgd0Lmgzol 398mygbgdrmo  8gomgdo. 53 0l39dmsb
©935380696000  ©3BdHBom0 M5mEgbmdG0go  0bgmGasgos fo8mmagbomos 58 @bl
3639608298580,

doGooxs@o  gobsbleto 0bUhBG9bA980 .3335600L Boge 3°8mygbgdrio  doBomso  gobsblvmo

0BLHGY8g6*gd0, byosbsg 330mB80bsMgmdl BobsBLvHO 0BLEGB96¢9d0L Holizgdo, sl T90cogp0:

* 53360 Bmobmgbgdo;

*  BYWEO LsblOgo ©s Bsoo 9330359685980
L3333, @> bbgs gaaagdeyemgdgdo;

e bgbbgdo oo Bsbgbbgdo Lsbldgdo.

bs269@00m Goljzo. bs36g00¢m ©0b30 560l Goligo, MmEgbsg BobBLmGo 0BLEMXBYBHOL FmBbBsGHYdgmO
6 3mB6B®a39BG0o 396 Bgsbrrangdls 530l babgamBg3Gmeemgdm 39 ©YOEYdIdL. 3mA3s6os 300>
098989054985 Ld3Hgodm 3°90@3980Lys6 Fohdmgaboem bsz@gmodm ol ggdl.

3m83s6ool Lsz®goBm  Golyzol BogboBagramo  3mbogos famBmepggbomos  gobsblimmo 24ho3980l
LadaeaBbm go®gdnmemgdsdo, BobsBLHO BpmBrmgmdols s6as6083983580.

baztgoder Goligol dscorgs. b33M9oG™ olzo 3md3sBasl L38gGBgm Usgddosbmdols Moo 0bgoy,
580¢ma,  bgwddngsbgmmds JOO3RIROm  SbMGENHmRL bsgMgodm  Golgol B>60g5L.  Molizgdols
85630l BoBBoo bszHgwodm ®0b30l Bggsbigds 3mB3emadlneos ©5 dmombmgl dmgengdols 398mygbgdal,
50356 Hol3o 0gzegds BsBEOL 30GHmdal, 8cbsenmEBymo wmmsoo B5350b @3 @AMl gsligmol
80bgg0m.  sgHoggdols 3MOGBI@obogol  Lszdgodm  Gob3ol 898sbgds  Bmombegls @©IBMGHOl
38500030b, b0 ©333380HgBMo BaBamol 3m98030gbEYR0L s dbaggdl Bmol EyBmEGol

3MOI@330930L Jgdcoamd Bgmsligdsls.

Geabsgrebyemo bsyGamodm bstsemols (ECL) Gggslighs. ECL s60b 153m8sgem BIso 653500l
653egd3m3ob sbemsbogmo QOMIBNIIBOL SEBINMBOM 8gfimboqro dgmsbigds (364, b33MgEOGHM BaMagmol

bsBraem gfimbBoeo, Lssg 8gfimbgobongol as8mygBgderamos 8m@gdaeo @HMOL 39Homedo ©IBMEGOL
®0bggdob bomBowgdgdo). ECL-ob 998b9ds> 80v939MAmgdgwos s 3°60bsBE3MYds gbsderm Bggagdols
©0535%mbol 3BLsBrgMom. ECL-0b Bonsbgds 9BYsGgds 3ma3sBools 8096 58mygbgdemen mmb 30233mB96¢):
©IBNGHOL sendsmmds (“PD”), ©IBO@GHOL Hobzo (‘EAD”), Bstsmo IBMGOL Fgdmbggzsdo (“LGD”)
@ E0l3MBBHOMIBOL gs6s33900.

Gord 260 .




33l bgergo 8mbsogm
MMW&%@WW-MWSIW

(56356083985 fst30ggb0er0s Js6009em stdlo, s05l9880, 0379 bbgspgsB o6 s6Gols docomgberiemo)

28 gobsBlnmo Golszgdols Bshiongs (3sp®Agemgds)

©IBMGOL Bobzo (EAD) s@ob Lsdmdsgmem ©igm@m@ol ostopom Gobzol 99x30L9ds, HMBgerog
0035¢0lfoBgdb Lasbys0Bgdm 3gMmom@ol n8wmgy dmbisermobymo Molzol 330 gdgdL, s Jmeol
d06005©0 036bobs ©s 3OMEIBAHOL 33@bENdL ©d @BHINEIBMmO bs3BIEOGHM bsBols dmbsermbye
50030l0sL. PD 360l game@ol s@dsmmdol 3gasligds, G@dgmog 8mboemEbyeros Hmd dmbogl O™l
8398w 3960mEB0. BsMamo EIBMEAL Bx8cbzgzsdo (“LGD”) s6ob @gamaidol oeml fom8mgdbogo
B30l Bxgaligds. ob gRdbiads Lbgsmdsl Bobsngd bsbyeBy36remgdm Brymso B335@BLs s 08 RIWSE
65350090L  Bmol, GeBgebsg FmbswmEBywos, Gmd sdlglibgdgwo Boomydl, DBOMBl9wyma0©sb

foh3mgdbogro Brms©o B350l Bsmgmom. Bmbsmmobymo Bsdswo ©oligmBBHomEgRs Eugzsboge
QOMYOYIVs8Y LssbpsHoBagdm 3gMomeEol dmemb. ©olMBAHNMHIBOL 3365533900 sl 9939dGHMG0

bs3OMEIBGHM  poba3ggmo  (“EIR”) gobsblmo  obbkerdgbEobsmgol 36 8sbomeb Gosbaemgdmo.
dmbaemEbyeo bsghgEodm Badamo 8mEgeomgdamos obbdm«d96El Lobatagdare 8mabsbwmgdols
35@0L 39H0mEBY. LbaGgdM dmdLabrMmIdol 33l dgHomo YEHMWEYds Lsgswm 0BLBENA6E Bl
%3038y @sMBgBow  LabgBy3tengdm  3gMomeb, ©33m609dGHoMgPRNL  Bmbsemebyero
2230 3356L9d0bmzol, cv) sbgmo s6LGdMBL.

b)3degabyarmds sbgbl  bsbsBagdarer dmdbsbadgdols gs@ob gsbdsgermdsdo ECL Bmymotigdsl, MG
3D@OoLb3MBL  Botowl, Gmdgmog  FotBmoddbds 8  BobsBLmEmo 0BLEHOXB9BGHOL  MRgBogo
8mBbabomgdol  gsol  3gMomBo  y3gms  dglsdewm  EgBM@EOL 8g8mbgggsdo.  12-mg0s60 ECL
50830p96L  dmdbsbyigdol  gs@ol  3sbdsgermBsdo  ECL-ob  Bsfoeol,  6og 35630mHmdgdmEwos
b33Ba3G 0890 39HomEal 898y 12 ™zob 3s633wMds8o, 56 BobIBLWEO 0BLEHOMagEEHOL sMRgBomo
bsbs®agderm dmdbsbyegdol gscol dgGomedo, o gb Fawwdy Bszwngdos, 10Bs6Lbw& 0blEOHY86HmE

©3353800900wo ©ygMeGol 8x8mbggzgdoo. '

ECL, 6m8gmog  bgenddegsbymwmdol 8oge 58 gobsblvymo 0BLGHHAPBHIBoLmZgoLss  Bgasbgdeymo,
FoBmacopbL Bgzaligdsl MmOl 8mBgBEBo, Baagms@ 0gwol 3s6853emdsdo Fgnabigdgdols, HGmBEgdag
LobmpdEmE  admoygbgds  Hgammomgdol  30BBgdobogol. 8 39x8oLgdgddo  cogamolifobadgb
FOV3gdS 0 0bGeaBEs305b, $67) ECL sbsbagh 40600150 8336mg30mBmBoge@o (33500900l 5MdsMdom
Bgfimbow 3geomgdsl, Hmdmgdog as3eBsl sbgBab LagMgmodm Holzby.

PD 8pgsbgdob 80B6g30bmgol, 30335605 LsagMsgh @gnmendl, Gaymeg bodmsgost, ooy ghm o6
38096089 Rs3moguro 3G0@)m0wmal Bggbadsdgds:

°  bylbgdgeds 90 wgby Bg¢o Re@s30es pd@bEOL LsbywBy3HrMgdMm 350gBU;

e dbglbgdgmo a>HEE3EOMOs;

e dugbbgdgeo gosbobwmBamms;
39870536900l 80BBom,  3mB33608  LEM@sE  Bymbsdsds  EBEEEOL 25BLsBERGYss  3BgE0G-

3OIBLYOION@O  5dGH0ggdol  sblsBEgMgdLmB. Bgdme blgbgdrmo  yBmEEel 396L>BE3Gds
3°0m0ygBgds 3335600l yzgms Ho3ob sgdogzgdoliorgob.

3M835605 BobBLrM 0BLEHHYYBEL SICR-0b jmBge 80oBB3L, Hrglisg bsmolbmdmogo, M50EYbmdAogo
56 89353920l (backstop) 3G0¢gM0nBxd0Es6 gemo 96 dgto ©53854M30enEd..

°  Bbgbbgdgarl 533 bagmbEMagdm gosbgdol 30 wgBy d9do sspsEEEOMgds

3mB3s60s> ECL-L 3md@zgaol bagmdzgemdy s3sbgdb. Hragbsg B9esbgds bmgogeEgds 3mtGageol
LsgdggmBy,  3mB3sBos  s3BaanobYRL 8ol ad398nBIMYRL  LsgPom Laghgodm  Gobgol
Babsbiosmgdargdol bagdzge by gebLsbgGYmo LgadgbEgdol 8obywgzom, oly, Hmd xamRdo sGLHRWmo
9Ju3mBoE0gdo 9HMY3sMMZs6 56 Bbgsgl Mob3dL BgoEssL.

- ngg})@ "




33l bgemgo 8mbsogr
- 2022 femols 31 og398890%0

(36356083985 s3@a960¢705 Jstmzyem enstido, 50319880, 029 bbgsagsesm o6 stol 8ococgdryemo)

28 @obsBlimMo Molizgdols BsMangs (3dpMdgemads)

Oty fobo, ECL s@ob  bsghgmodm Gobzol 8g8pgao 3s@sdg3emgdol 6s06sgemo: EAD, PD s LGD
(G0d3gdog  36BOERY™o @ blbowos Bgdmm), GmBgmog ©EI336EI  NoMmYIMMYdsBY
©obgmbHoMEYds 0BLEGYTBAHOL 9BIBHWE LsdBmEgbEHn 3965339000l 898390800, ECL g360L5%0360985
Bs3690¢m Golgolb 33689380 Fobslfsto dgasligdom (EAD, PD ©> LGD) ;moommgaero bsdmdszeme
ol s 8mBlsbrmgdol 3seol 3gHomeabmzgol, Mmommgrwo Golzol 56 30@9ddonmo bgdgbBobmgob.
b LsBo 3m83mBgbHo 9Hodsbymby BMszeagds s Bglfmmonds ps@s@RYBOL 2g@ndsmmdom (s6vy, Golzo
©2085M3 56 ©YBME G 3jmbs 0o dslire m3980). 5L 9B39JB IO 390momgmgds ECL omoomgmmo
Ls8mBs3erm  3gHomeobogol, GmBgmos 898y ©OLIMBEOMEIBS LosBpo@08398m  M3t00sBoy ©s
X205, ECL-0ob  0basbystodgdmo  338mygbgdnymo  @olgmbEomgdols 3965330000 famBmacoaqbl
5303306392 98OV La3MHMEIBGM 336339mb 56 ol Bosbenmgdyyw 8608369 mdab.

bsbsDien gsbiol Golizo. LsdsBOM Bbob Gobzo Ygpgds Ls3GMEIBHM 3965339000 > Lagsgne®m
H0ob3olysb.

a. bs3Omagbdm g96s339m0l Molizo

La3B™EgbG™M go6533900b Holizo s6ob Mabzo, Hmd gobsBlmmo 0BLEGHYAIBGHOL Moo pomgdwmgds 56
8m8535¢00 Gryemaco B33a@gdo 0dbgds 8geygao LsdsdHm bsdHmagbhm 396933907900b 33emoEgdol 358em.

2022 femob 31 393060l BopmBs®gmdom, 3083560 o6 0930909836905 L3dHMEIBBH™M b33m0l GHoli3l
3J30mByMolipeb dmboErmo ©snoBBLIBOL sdm, 30606 Lylbgdo 6oL Bwmgsbo LadMmagb®m
396533900, G5 Bggbgds B3639¥0@E gHMdEng  Baliglbgd  Lsblmgdl, 30835605 9d3009d569ds
bLa3OHMEBAM 396533900l ML, M6 Lgbbgdl sdgo dgmgsgo La3GmagbHm 3365339000 (89608365 15).

2021 ferob 31 9398360l Bgmdsmgmdom, 3md3sBos 6 093089356 g0m@s L3OMEIBGHM 396533900l

Hob3b dmBoENw ©sx0BELYBIBY, BaEb y39ms B0BsBLG 35 ogdel ogbomgdmmo 3Gmagbdo
3gmbes.

J300mo  Bmyzsbogo  gbOowo sxs838L 30835600l LsdGmEgEHm 396533900 M0lggdl. EbMmomdo
ffo08m@ag60os 3m833600l BoBBLYMO sgdHnggdols @s gsergdrymadydol 33M930M90@0 MmEgbndgdo
Ladomabbm  podgdrymgdom,  GmAmgdog 3POIBMOOPOIQ  EIYMBOWOS  NBOM  dEMgol,
bsbgB3MyEgdm 3MmEgbEol gawsnsligdol 56 @sgsMzol MsMoEgdol obywgom:

Omobegbs  1-sb6  6-s6 12 960 sHIPIWIR0 bow
@ ghm o389y 308w oty

m3g%) 80
Bagemgdo

2022 Bemobs 31 @anBdaéo
oHmmderago Bsbglbgdo

Lsbligdo (8g60dgbs 15) 3 8 y 81,792 . 81,792
f80bicos Ls3Hmggbm
Bp»dbmBgemmBols libgsmbs 2022
femobs 31 9398896 - 5 s 81,792 . 81,792

b. Lsgsqrndm Gobigo

Lsgs@ndm  Golgo  Fohdmogdbgds, Gmgbog 3m3s6os  sbmGgogmgdls m396M>3090L,  MMBwgdog
@JbmdoBoMgdros 3obo LsdBsc 3sEBob Mg ibgs gswmvdsdo.
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33 bgeogo Gmbsogo
9606980 -MZW.?IW

(56355083985 Ftiggboeros JoGmpen enseido, 50398, ooy bb35a3565q0 56 sl Bomomgdeyemo)

28 gobsBlig@o Molizgdols Bstrangs (psg@dgangds)

IEbOaO0 bz B INMLOL E3WoEIBIBME ©s33380M9B0m, 3MB3sBOOL Mmobgo 353806 gds Bobs
Baligbbgd LablgBL. 3335605 36 sbgbl Lsgseeyhm Gobgzol 30X06g3b. 33 3mB3MgBHMO G
B350g00b 6>, 3MmB3s60s BoBBs@ obsbagl  Fglndsdols 32 YGHdo  2BLgdmmo  batxgdobs  @s
0639b¢0E0g30L ©sx0BBLYBL @3 LgsemBm Mobzol BsBamgsl 2©0EMdM0g mByby 08 gswvyBgdol
060856902056 dgLsds80Lmdsdo mygsbom, HmdgmBog ob 390m087)85390b 33mBaggdl s HMBeromsg ol
3obGg3L bateqdl.

33980 Bemyzsbon gbMowgddo dmpgdrwos dyMmIbmdgmmds 588-b ©@MEamol s 93Mmb asa3momo

39Obob Ggbsderer  33eowgdIRMB B08sGHmgdsdo, yzgms Lbgs 330l ME3EYIIE  @aHM3d0L
990:mbgg3s80.

2022 fjemols 31 93088960 2021 fmols 31 3088960

853wgBs ) o ) )
Bera g3t 56 893gBs B9y 36 893wgbs
Bofsb)  3s3odeanty DMy 3530ty

588 mansGob 359ystigds 10%-00 (61,088) (61,088) (52,944) (52,944)
588 Mol gomastm®gds 10%-0m 61,088 61,088 52,944 52,944
930mb 35895690 10%-00) (4,650) (4,650) (1,008) (1,006)
930mb gonmabim@gds 10%-0m 4,650 4,650 1,006 1,008

3m333600b grrao 5J 0380 @3 3@EabnBIBO, HrBergdog gd3gBrgbatgds bsgserrhm Golizb,
Pom3mpnbomos 4398mon:

2022 fjemols 31 93089960 2021 fjemols 31 93988960
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15 Bsligbbgdo LsblMgdo

2022 ool 31 9399060l 3amdscmgmdom Baliglibgdo Lablimgdo 89y9ds 8990ga0 3mboEogdolash:

399Lglbgdgmo byemdg- Log6g- ©5g356M30L 2022 fiemols 31
3Owgd> QoGHM 35> 93938960

wolo@o  dMZoLIdY)- 6mdo-

(005300~ o msbbs  Bogneyo

30639 (530>~ Laddm3gb-

3G 30639 O 3wy-

-80) gogdodo)  obs3zgmo Ao
3Mdge35@0060
31-056-

Watertrail Industries #164-#197 230,395 230,395 0.0% usb 32 586,003
LU Lsgdotmngganmb dsb3o 8369526 18,000 18,000 5.75%* GEL  7-036-29 16,325
LU Lsgdeomgganmls dsb30 8369476 8,000 8,000 9.00%** EUR  7-036-29 20,082
L 00800 d3630 12010323 17,550 17,550 5.75%* GEL  7-036-29 15,918
L 0080b0 d5630 12037167 7,955 7,955 9.00%** EUR  7-056-29 20,275
brew 2393500560
Bsliglbgdo Lsblmgdo 658,603
03935000560
LU Lsgdomgganmls dsb30 8369526 18,000 18,000 5.75%* GEL  7-036-29 1,874
U Logo®orggeml ds630 8369476 8,000 8,000 9.00%** EUR  7-036-29 2,652
LL ©0d0LO dob30 12010323 17,550 17,550 5.75%* GEL 7-036-29 1,825
L 00800 d35630 12037167 7,955 7,955 9.00%** EUR  7-850-29 2,841
by 3m3eg35¢00560
Bsliglibgdo Lsbltgdo 9,192
Lmew bslsglibgdo
Lsblitgdo 667,795

(*) Serenls bigsorzgeresls geeszbienero 856300 dogts 8obls bagBeyero Gggobsbliotgdol 3563359000
(**) Semenls 6-0330560 EURIBOR
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15  Bsligbbgdo LoblMgdo (9aMdgemnds)

2021 ol 31 9390060l IMTscmgmdom Baliglbgdo Lablmgdo Fgagds 89090 3MBOE0YIOLYE:

3°9Lglbgdgwo

bodg-
3O00gds

Ls3MgoBm
@odo@o

3m30lgd¢yo
®sbbo

(0053033060390  (0753005306039¢w

35¢0)Hs80)

35¢0¢)($580)

6mdo-
Bogov®o
Lo3MMEgbBH™
396533900

359G

05%35M30L

3905
2021 fomols 31

93998960

3M39e35000560

3006
30@0bao

#164-#197

230,395

230,395

6.5%

usD

31-356-32 493,508

Lo
3M39e35000560
Baliglibgdo
Lsblitgdo

493,508

Lo
030935000560
Baliglibgdo
Lsblitgdo

Legoem Bsliglibgdo
Lsblitgdo

493,508

39p06960b3g56 Gomgdracmo bglbbgdo. 2022 ool 7 0g3bobl, M&E&A 25009900l BoMywgddo (dgbodgbs 1),
Lglbgdo 30Mb 3mEE0bROLYD (YmBowo LaghHmm 3MBEHMMEL ©J399JOSMJOMEO LofoMmdm) dosgEs 3L
Watertrail Industries (BVI), 33 bgwgo dmdsool sg3ombg® 3ma3sbosl. 35053990l bgerdg3mvyemgdols
0565b350, Yz9ws MREgds, dmmbmgbs s baMYgdgEo, Js FMEOHOL IMOEbYEO, Bod®sd YoEombEIEO
3639630, M300MmdME ©s 899739390 oo 3L Watertrail Industries (BVI)-b. Lsbgerdgz®egamgdm
La3OMEgbBH™  obs3zgmo  dgopzos  6.5%-sb 0%-00g 9gzgws  bgbbolomgol, bmem  Esbs@hgbo
Lobgedg3MMeErgdm 30HMBYOO ME3LIO MBS, LobgEdn3MHYgdM 30MMBIOOL (33L0EgdsD FobsdoMmMds
Boliglbgdo LoblMgdol oRsMm3s.  MJoMMHO POMmFIMgdIOL bgwsbswo Jgg3sligdol Hdobos gogwrgbsd
8950090065 128,569 5050 560. HJoHo  oMYdgdol bgwrsboero 89535Lg00bmz0L godmyqbgdmeo
04 LodsBOMm 2565339000 7.1%, GMmIgeroa 49BoLsbdLZMYds Logos®mzgwmlb gHmgzbmeo dsbzol dog
2490md399690o  bgoglo  BobsblyHo  obBLEHMMIGOBHIOOL  LsdsBOM  256533900900L Loy sPrm
bgadobofzomd LEIGOLE03MEO Tmbo3gdgdbdy oyMHbmdom. 3md3sbool Babglbgdo LbablMmgdobmgol
9tgd9@0 BodSBOM 356533930l 2obloBPIMOLLL §o035¢0LobgdMEO 0gm bbgoalibgs Rod@m®o, dom

0L 350ES, IBIMZOL 35, “YBOMb3gyma3s s Abgbbgderol @oso.
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15  Bsligbbgdo LoblMgdo (9aMdgemnds)

gOBemogo  bsligbbgdo  bsblb@gdo 8563980@s6. 2022 fewol 7 03bobl  asxm@m3gdveo  Lsbglbm
b9 dg3eagdgdols s 35000 33woEgdgdol dobgzom, 30335605 gobs Ll ModoLo Bsb30WIB ©s LL
Lodom39wmlb 35630096 30335600l 535500690 Lsdmmmem Igwmdgwol, bzobs Bogsgs®oslt doge
9009dMwo Lglbgdol msbsdlglibgdgaro. Lgbbgdol dobsbo oym 83l Watertrail Industries (BVI) s 83L
Investico Alliance (BVI) 100% sgzogdob 8gbyo3zol @s530656L9ds, Gomog 9sb 060ds@ dmodmgs 30335600l
100% b53990M9d0L Foo. dogdmwo Lglbgdol 8o 0s6ds dmEwEmdsd 35,550 smslio wsto s 15,955
solo  930m  Fgoa0bs.  bgawdg3tgdgdol  mobsbdo, I3 Lywgo  Tmdsow  sMHOL
09659bglbgdgo/lLmEoEIOHMo  dmgzowg, GMIgEog  3sbvybobdagdgwos  3MgEOoGHMMIdOL  §obsdg
5353000 godmbsgzeolgdols s  30MHMBJOOL  AsMgdg.  99M0YS®, 3MB3Bosl  5g3l  M3oMmMBdM
3olbolidagdamds  dgolimmeml  bgadgzmmegdom  BogzobMo  Lobgwdg3Gvmadm  35¢EgdvYmgdgdo,

MMAMOE JOHNMOE0350, 31939 GO-3939- 8563900l MREgdd0 MbsdMS, F9BLMOIZ50 ZOEIEIDdS
dbglbgdgls s 3m335605%Bg. GgLsdsdolog, bglbgdoo 3m335600L dogh 0dbs swosMgdwmo 3530ESwdo

Fglsdsdobo  BsbsfgMom (Lubgs MgHghmgzgdo®). Lbgs MgHghMzgdo Losbys®modagdm 3gMomedo dgdpymd
23950DoMs LadMHmE3gbGM sMOEbgols s LogswEm (dobs go3wgbols dgdzgmdom s 89d3oMEs
©8oM3900L  dgdzgmdom.  3md3sbos 993900 gdoMgds 200339 3039656390,  GMIWgdos
5393906909905 Job gHmmdEog bsLglbgd LobliMmgdmsb (d960d3bs 32).

2022 §ogaob Bsbglibgd Loblimgdbg oM0Ebvyeds LadMmbEMm botxds 8gsaobs 55,580 smslio @rsmo (2021:
59,097 5075b0 560).

d390mom dmyzsboo gbOowo sbobogl Fdobos 3owol 9BseoBL s 3MIZsBooL  ZoeErEIdMEgdgdOL
9dMomdsl  Logobsbbm  1bygdosbmdob  MmommgMwo  FoMdmpagbowo  3gHompolmzol. 53
350900930l 32169330 9GOl o, Mo 3BRMOTYGOMW0s, HMYMOE Bsx0bBLM Bmwso 65350gd0l
3bgoMm0dy9dsd0:

Bslsigbbgdo

Lsblitgdo
35909995900 B0bBLMGO LgdosbmdOsb, 2021 Ferols 1 0sb3zcmols BEamdstHymdoo 461,806
L3OME39OEHM botxo 59,097
15350 M 3mMYJEH0MIdIO0 (27,395)
395090995900 BobIBLIMO LgdosbMdOEsH, 2021 fiemols 31 93gadGOL dymdstHymdoom 493,508
L3OME39ObEHM botxo 55,580
doM0 56Ol OGBMIo (8,110)
5930mbgmoLYs6 Baliglbgdo Leblimgdol HgeEMmO PoMRMEgdOL Yg53s59d0L Faobws gogagbs 128,569
9ODMB030 boliglbgdo LsbliMgdol 500segds* 86,242
9ODMBW030 boligbbgdo LablMgdOL IRIMZS* (5,541)
Log35wB™ 306097 GH0MIdIV0 (82,453)
35¢g0v3rgd900 BobbLiryMOo Logdosbmdogsb, 2022 fierols 31 ©939ddGMOL dymdstymdoo 667,795

(¥)856398056 9Bom8em050 bsLgbbgbo LsblbGgdo ashsbogro @5 356G 05 30639es0 gbbgberol -bgoBs
0s9535003L Jog6>. Jgbsdsdobs, gb P65z g0l 302035600b0230b 9bsmm 8eadms0898L s 56 sbgbl go3¢9bsl
B30 b5350980L 56356083985 Y.
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15  Bsligbbgdo LoblMgdo (9aMdgemnds)

2022 fiewob 31 9399360l dymds®gmdom 3md35600L Ls3MmMYdsTo sGLYdWEO Y39 5JBHog0 (s
3m6H0b JoM005©0 LTS GOYO0, 505T5EINHOSWMMO 5JEH03900 s 99d30gd0L 100%, HmIwgdog 93wo3bol
93L Watertrail Industries (BVI) s 33L Investico Alliance (BVI)) ©s s3d¢03900, ®0wgdlag 3md3s605 8godgbl
900535030, R0M5390v0s dqLsdg TbsMgadolomzol MbMbzgarygmagol Lobom  dsb30sb boliglibgd
LoblMdMb 3938 dOm.

16 Lsox s 35¢0g0)egdgdo

3003560060 Loox MM 350390900 8999abI0MS® 5005M:

2022 fewols 31 2021 Fewols 31

©039989%0 ©03998960

83935000560 Ls0KRSOM F5YPBMGBGVO 9,316 7,171
2699035©0560 0K IO FoEIBTIEIBIDO 14,909 15,553
Lrmem Bsox sOM 35eEIdEgdgdo 24,225 22,724

30035605L 593 BoJLoMYOMEO LHOKRIMM FoOLILIO Y39ged LEbol O0XsMBY. 3mI3s605 yzgws Labol
9309350056 5 B0 OMJINYgdOL TJmbg 0x ML bge8g3MrEgdsls SOMOEIZL HMAMME LK SOM
39O GIL @O OXRIMWMID 393000900 sMBs0M0  boxo 96  b3zgds Loghom o
5Q3060LEHM30 BotIXJOT0. LEOKIOM 5O GIJOOL LGOS YoIBEPOETs Msbbod 2022 Fgurl
895009065 14,270 5005b0 eoomo (2021: 11,603 s60).

bsoxyshm  35¢n@98eyamgBgdol  gxg®98s.  J390m»  dmyzebowo  sbowo  dmoisgl  LsoxsHem
35909 gdgdoL 9BsE0BL s B0bBLMEOO Bogdd0sbMdNOWIB 3nT35600L 35¢YdMGdBOL IIHEMDIOL

0000MgMwo Fo63MmEygbowo 39MH0MmOLm30L. 98 35¢JdMMdsMs 30HBO(30J00 FmEJdME0s RSO
653500900 5695000390590, HMAMEM [ Logobsblm:

B350 5600 35eEIdMEYS
50X 5OM g5egdmegds 2021 ferol 1 056300l damdstgmdoom 25,655
Lo3MHm3gbGM botx ol smogbgs 1,826
Lod3OHmEgbG M baMx ol assbs (1,826)
b0 0ROV 35¢EYOPGOOL T5BJds 9B bgsbaogro Tgoligds 7,044
doM0 056boL goobs (9,777)
Logsewg@m gdmbyyenmds (198)
L50x560 35angdmangds 2021 ferols 31 939ddGol IemBs6gmdoo 22,724
L3390 G™ batx ol @stoEbzs 2,583
Lod3OmmEgbEM baMx ol aosbs (2,583)
b0 0RO Z5¢EYOGOOL T5BJds 9B bgsbagro Tgioligds 14,027
doM0 056bols gosbs (11,687)
Logsewg@m 8gdmbvyemds (838)
B50x560 35angdmangds 2022 femols 31 g39ddGol IeMBs6gmdoo 24,226
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17 365Go@Ebgdo 5§&H03900L bdsMgdowsb sdmmgdols mgsmgmdologols

9000 JugaErgdolm3zol LedsBM LEWAMMIOO 537390 OX MO0 50gdYE FofoBy S 53 0K MO 5o
0m35¢0olfjobgol dofjols s6 Jgbmds-bsg0mdgdol 300356 e IaMmTsMgmdsdo sdMBE7dL 0xsMOL ool
00mfM30LsL. gl ZoeEYdWEgds  Bmblgbogdwos MMYMOE ,9bsMoEbgdo  odGHoggdol  bdaMgdosb
00mEgdoL  dM3z5egMdOLMZOLE o  50sMBE0s  TMYMIOEMBIGIOL  TMBESgOOLIL.  SBaBoEbgdo
0903900L  bdoMmgd0b  5FMPIBOL  BMZogMBOLMZOL  SWOIMHGIMO s  FgBOLYdMOos  dmBsgsedo
90fgmd0Mmdgdol ©gdMbEg0bs s 2oBobol s 9EHOWOL 3060356 BEYMT>MHYMdST0 EOdMHBIdOL
15939009LM FosbEMgdoMmO babxgdol Jobgz0m.

2022 Qoo 31 ©9399360L  9ymIscmgmdom  sbsMogbgdo  9dBH03900L  bBsMgdosb  s3mmgdol
935gmdobm3z0L 99500390 1,921 smsl oGl (2021 fgab: 2,677 s05b0 ws®0).

939000 FoMIm@ygbow0s 59&H03900L dMB3006 sMMYdOL o YdWYGdSA0 TMIMOMDS:

2022 2021
L5B5esble oMYdYEgds 1 056300 dymdstgmdoom 2,677 3,686
05958905 d0M0m LB dgdBY 6 27
(3302093900 doMHO0MOE bFMSEdGOMSE 0TGN GdsT0
3069dGHoOgdM 935698980 (892) (1,205)
2459mygbagds (122) (195)
©©9356gm0 VoMM IOOL EOLIMBEOL oddgds 252 364
L55B5esble oMYdryEgds 31 9399dMOlL dEyMTsMYMdOm 1,921 2,677
18 5353Mm s Lbgs 35erEgdvIEdgdo
2022 fjegools 31 2021 fjeools 31
©939980 ©9399896%0
3oL RYOYBYOO:
- 9mALEbYBGOOLMZOL 28,474 27,930
- 30093500560 5dBH039d0bmz0L 11,213 20,451
- 19060l oMoEbwo Bobislzwgdgdol;zol 6,846 6,826
- MH00YONBIOMZOLM30L 1,645 1,815
- Gedobyobogol 562 660
- 05653990Lbm3z0L 114 92
Lbgs 595 581
bmew bogo3Oe s bbgs 3oergdvyegdgdo 49,449 58,355

Bg0mm Bs8mmzwo 530bsbldmo g3segdgdgdol 4oslobgw Mabbaby 3HMEIbEHOL sMoiEbgs M
bgds s B39 gdMog 05356M9ds 30-0sb 90 mgdg 3ssdo.
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19 53mbsggdols sbserobo 3o@gamMogdols dobgogom

9LobMm9d0sb Fgmbogswo dmoEsgzs 9999al, 31 ©93993M0m ELMmEGdYWO Farolmgob:

2022 2021
59mbs3980 Imboggdms ImALobmEm9d0b 53,793 44,011
50mbs 900 bdmzs60 ImALobwyMgdosb 41,705 42,610
20mbaggdo A2P 3g¢ymdobgdgdols 8mdlabeygdosb 13,159 10,196
bbgo 953500000 0B gdol InAbobm@gdgdo 11,683 7,199
20mbsgd0 MOD0IOMBIMMZ30L BMALsb MBI 8,502 9,291
LEMIOOL HMMBobyo 4,815 3,459
90Mbs2900 L53MMMO 5dMbYBEHIOOL HMMBbAOL dMALELMOGOOSE 3,028 1,284
50mbs9d0 SMS 9mdLsbyMgdosb 2,394 6,244
Lbgs 1,579 1,508
e 580653980 3mdlobyyiHgdosb 140,658 125,802

2014 §erosb, Lywmxo dmds0 JggHmEs BobiEsZEdOL 3OHMYEMOTSL, MMIJWLE oMoz Bobmsb
0535300609090 dbomg - LogMmm JMbEHMMEL ©g399©IdsMJ¥M0 boFo®dm, HMIWOL ™sbsbTos,
30035605 L635HBMBL RolEs3EGOYOL MMIobyOL FMALObMYIIBY MEbMWYG M3GMOEHMMYOL s sbgbl ol
2990md30m35L  ,LLEHMIOOL  OHMMIobyol”  58Mmboggd0sb. 39153900l MEYBbMBL  gobloBL3MO3L
0535300609090 3md35605 LogMHsTMOHOLM HMMIobymwo GMs53030L Fodmygbgdol bogwdzguwby. 2022
Db, 308356000 50M0Ebs 4,872 5050 oMol (2021 Hawb: 3,345 sm0bo WsM0) BolEoIWgds.

LYo 53MbsRJO0 50IMIOS OMMS Q9BT9gwMdT0.

20 3mdLsbygdols batrxo

31 09399396 ILOMEGOEO Fergdolmgol, 8mdbobwMmgdol batxgdo 9999aoLash 390gdMms:

2022 2021
MON0YOMRIOMNZOL VOMIBYEGDS 13,682 13,827
A2P 393 gmdobgdgdol woMgdoegds 5,770 3,559
306396 GHOL oMYdMgds 2,806 1,978
69060l WoMgdEgds 1,225 1,447
9bB3903)56 ddLabMgdOL WOMYBMEGdS 1,026 1,029
HMBLE3MOEH0MYdOL Jugaol Joms 732 680
39400 2odLORHY30 BMIMIOOL VOMYIMEGdS 32 37
Lo 3mdlisbgdol woMgdvyegds 25,273 22,557
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21 Ubgs bsm3ghsgom bstrxgdo

2022 2021
L506BMMTs30M BH9gbmEMy0Mmo s GgdbozMMmo TbBsOELFIOs 4,715 3,087
36mx89gLowyeo dmdbsbyy®gdol bogslbm®mo* 2,390 2,284
05M9290Mgd0L Logslivy®o 1,070 899
Jmbgdols gosbisboo 905 564
Bogo@aLaboEM b gd0 dmyadoL goLIBIEOL oM@ 732 657
Bog3mBBHOSJH™ batxgdol sdm@E0DsE0s 673 708
Bola®oEbo Ggmdoboggdols dmdLabwyMgdol bszmdobom 284 133
903wo0bydgdo 253 237
Q©OEgMHobl bygmdolom 163 192
L5353 M dmmbmzbgdols gowya3slivy@gdol (500a06s)/©sMoEbgs (759) 334
Lbgs 1,046 1,302
Lrgem Bbgo bsm3gMogom bsGxgdo 11,472 10,397

(*) 36mx8gb0m@o INILsbwyMgdol LsBsLwHO FMmoEOgL 278 00l reMl (2021: 213 5005L0 WoMO) - botxo,
M0Iol 9959353 9mbEs  5EoEMMmOL/soGMOmo  go®mdol  dogH  FofimgdEo  So@EoL
dmabobym9dolm3ol, MMMME b ABLIBEOZOWWOS VOGO SOVMHOEL3ZOL, sBRIMOTRgdOLS o
30E0L dglobgd* LadoOmzgwml 3obmboo.

22 byeddm3zsb6gemdol Lsgslveo

2017 ol 16 FoOEL, 3008356000 3L ,30MbMB* Qoox3m®Ts  ggbgGocr®mo  FmALobMgdol Tglobgd
by 36Gr9agds, MHMIgerog dognsdo dgg0s 2016 fierolb 1 056300@sb s GmIgwog 4meolbbdmds 33l
»30mbob* Joge doMmz0l dmdLabwMgdol dofimgdsl, 89990l Romzwom: gobsblvMo s LEdMMsEEH M
dmaLobymgds, LabsHBobm mAEbMGds, LogoEslsbsm malobmMgds, 0b39LEHMMMB MBMOgHHMBYBOL
3dLobumgds,  25MbGH00L  MBOHMB3ggmeol  ImALobMgds s  Jgofydols s dgdgbol (M&A)
dmALobyegds. 2021 Herol 496853mdsdo s 2022 fiewols dsolsdg bgeddwgsbgamdols bagslivy®o dmoEegl
botrxgOmob ©535300M9d9 2500oLoboEL, LobsBobm dMmALsbwMgdsl s bbgs Ymz9w®o® Lom3gMsEom
batrxgdl, GMmIgdog 3P0 0gm ymxzgowo bomsm mgobol dogm 3md3sb0sLmeb 30396 gdom. 2022
fcool 8 0360Losh, M&A 9000900l 890gy, °0bodbmwo g9bgmsw®o FmdLabmMgdol Tgbobgd

598930 gds 89fiy3gEowoo.

23 gobsbl®o bstxgdo

2022 2021
La3MmEgb@m batxo bglbgdbg 55,580 59,097
Lo3MHM39BEGM botrxo Lok sOM 35¢IOYMYdgdbY 2,583 1,826
39303900L 3963006 5dMMYdOL 35¢rEYOEgddOL botxo;
0939560090 VoMY GIOL EOLIMBEHOL 359Jagds 252 364
Lbmew gobsblvydo bathxgdo 58,415 61,287
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24 g0bsbbmeo 9dmbisgseno

2022 2021
LOOK MM 35¢0JdYgdIOOL EOMDBY QMY LYol JowgdXIEo 195 99
999mbryanmds
Lo3MM396G™ Fgdmbiogswo 773 843
e 30656LvyMo d99mbisgsqro 968 942
25 Ubgs 565bsm396M5:300 9g8mbogso

2022 2021
LoliBMBLMEM™ (109) (11)
Ubgs 5@olom3gms30m Bgdmbsgswo 616 269
bgs s@slsm3g@Msiom dgdmlsgsero, jdobos 507 258

26  3magd0l goolsbowo

2017 ool 1 096300050, dmaqdol  250slobools 49obs bgds obsfogdmer 8mygdsby s
290093500J0I0 35OLOBIYIO 56 50N (09b0T3bs 4).

27 Bs8mgdo s Mm3gMs30900 s35380MgdMe IbsMggdmM6

DMYIOIE 003gds, MM FbsMggd0 gMmMTbIMB 5M06 353000 do, HMmEgLaE FbsMmggdo Loghom
30bEHOMol 4398 084mz3gd06 b MMEgLyE gHo FBsMYL 593L FgemMg TbsMOL 3MbEHM MOl Tglisdwgdermds
9b 89mdenos 3608369 m3z560 493¢0bs MEbBEOBML 96 gHIMdWOZ30 3MbEHGM®O 5bsbmMogemls dgmey
dbomgbg  BobsbLMEmO s  Lom3gMsom  29sHY39GH0wgdgdol  dowgdolsl.  mommgMwo  Jglsdwm
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3m335600L 5g3nmbgMgdn shnsb Watertrail Industries Ltd (BVI) - 71% o Investico Alliance Ltd (BVI) - 29%.
2022 Hanals 8 0360LL Ambos Losdxzndbgomm LEMYIGNMab 33TmomMgds s 3MB83560al sjznmbyMmgdals,
Watertrail Industries Ltd (BVI) o Investico Alliance Ltd (BVI), foanols 100% nyogos bagomm3gemlb 8mgamadg
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LogdB80sb6mdL 3n8mboa3s s 3Mb3NMIBEJONL Sbamabo
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06®9Mb3® GMoxngdol 33%-0560 BMs. Jb BIbgbans dxbsmhybes 2022 Hambog s 0bEIMBYE
&mMox030 39%-000 5B JOMES 2021 fHemal sbsgmmagnn doh336709mL.



3m330600L 2022 Hamol BegmBsmgmdom 3Jmbes 1,239 Lodsbm Loagnmo, bmenm 2021 ol
dagmdsmgmono 1,241.

3mA835600L goynce33dnl maznlbigdo

2022 Hamob degmdsgmonm, 3md3sb60s0L Logdomom3zgammb dobdEodnm 3Jmbs 28 Logysmoma Fomobony,
8J906 11 ;damobdn, bmenm 17 Lb3ssbbzs Mygnmbyodo.
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