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“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2022 AND DECEMBER 31, 2021
(In GEL, unless otherwise indicated)

Notes

ASSETS

Non-current assets
Property and equipment 6
Total non-current assets

Current assets
Cash and cash equivalents 7
Trade and other receivables 5,8
Prepayments 59
Inventories 10
Tax assets 11
Total current assets

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES:

Current liabilities
Trade and other payables 5,12
Other tax liabilities 13
Loans and borrowings 5,14
Total current liabilities

Total liabilities
EQUITY: 15

Share capital
Retained earnings
Other reserves

Total equity

TOTAL LIABILITIES AND EQUITY

&sigadi Jalalov.
Director
Thilisi, Georgia

The selected explanatory notes on pages 8-20 form an integral part of these financial statements

December 31,

December 31,

2022 2021
172.313 65.971
172.313 65,971
599.589 132.933

1.552.097 4.717.104
3.411.081 400
605.701 121
331.090 145.741
6.499.558 4.996.299
6.671.871 5.062.270
1.082.749 3.219.877
152.335 87.355
4.499.540 901.587
5.734.624 4.208.819
5.734.624 4.208.819
10.000 10.000
1.236.516 843.451
-309.269 -
937.247 853.451
6.671.871 5.062.270




“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2022 AND DECEMBER 31, 2021
(In GEL, unless otherwise indicated)

Notes Year ended Year ended
December 31, December 31,
2022 2021
Revenues 5,16 56.266.362 18,867,522
Cost of sales 5,17 -53.819.963 -17,481,357
Gross profit 2.446.399 1,386,165
General and administrative expenses 5,18 -802.558 -117,277
Selling expenses 19 -305.984 -
Total operating expenses -1.108.542 -117,277
Operating profit/(loss) 1.337.857 1,268,888
Expected credit losses on financial assets 8,9 -460.862 -
Finance costs 5,20 -300.408 -31,573
Net foreign exchange gains/(losses), net -108.247 -55,177
Other non-operating income/(loss), net -75.275 1,246
Profit before income tax 393.065 1,183,384
Income tax expense - -
Net profit for the year 393.065 1,183,384
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 393.065 1,183,384

Vided Jalalov

Director

Thilisi, Georgia

The selected explanatory notes on pages 8-20 form an integral part of these financial statements



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2022 AND DECEMBER 31, 2021

(In GEL, unless otherwise indicated)

January 1, 2021
Total comprehensive income for the year

Other changes in equity
Transfer

December 31, 2021

Total comprehensive income for the year
Currency translation reserve
Transfer

December 31, 2022

Vidadi Jatalov
Director

Thilisi, Georgia

Share Retained Other Total
capital earnings Reserves Equity
10.000 -346.144 - -346.144
- 1.183.384 1.183.384
- 6.211 6.211
- 6.211 -6.211 -
10.000 843.451 - 853.451
- 694.288 694.288
- -610.492 -610.492
- -301.223 301.223 -
10.000 1.236.516 -309.269 937.247

The selected explanatory notes on pages 8-20 form an integral part of these financial statements.



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2022 (Continued)

(In GEL, unless otherwise indicated)

1.

GENERAL INFORMATION

“ALMET TRADING GEORGIA” LLC (the “Company”) is a limited liability company registered in
accordance with the legislation of Georgia on 18.04.2018. The Company’s legal address is
Panjikidze street N22, Thilisi, Georgia.

The principal activities of the Company is providing wide range of steel products including billets,
flat and long rolls, structural shapes and sections, rebar and other.

As at December 31, 2022 the Company’s shareholders comprised below:

December 31,
2022
Ownership, %

Almet Holding CJSC 75%
Vidadi Jalalov 25%
Total 100%

The ultimate controlling party of the Company is physical person Mr, Shirin Jamalli.

BASIS OF PREPARATION

These financial statements have been prepared in accordance with the International Financial
Reporting Standards for Small and Medium-sized entities (IFRS for SMESs) issued by the
International Accounting Standards Board.

The financial statements are prepared under the going concern assumption. This means that the
company will continue operation in the foreseeable future.

The financial statements have been prepared on the historical cost basis. The financial statements are
presented in Georgian Lari and amounts are rounded to full Lari.

The preparation of financial statements under IFRS for SMEs requires management to make certain
assessments that will affect the value of assets and liabilities at the reporting date, as well as the
amount of revenue and expenses. Actual results during the reporting period may differ from current
estimates. Assessments are reviewed periodically. The adjustments that led to changes in accounting
estimates are included in the financial results of the period when those changes occurred.

SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these IFRS financial statements are
set out below:

Introduction

The financial year of the Company ends on the last day of December. The Company produces its
financial statements in accordance with International Financial Reporting Standards (“IFRS”) for the
year ended December 31, 2022.

The information has been prepared on the basis of IFRSs issued as at the date of this report and
expected to be applicable by December 31, 2022. IFRS are subject to ongoing review or possible
amendment by interpretative guidance from the International Accounting Standards Board (IASB)
and the International Financial Reporting Interpretations Committee (IFRIC) and are therefore still



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2022 (Continued)

(In GEL, unless otherwise indicated)

subject to change. The IFRS financial statements will be updated and restated as necessary for any
such changes should they occur.

Going concern

This financial statements has been prepared on the assumption that the Company will be able to
continue as a going concern for the foreseeable future.

Management views the Company as continuing in business for the foreseeable future with neither the
intention nor the necessity of liquidation, ceasing trading or seeking protection from creditors
pursuant to laws or regulations of Georgia. Accordingly, assets and liabilities are recorded on the
basis that the Company will be able to realize its assets and discharge its liabilities in the normal
course of business. Some financial reporting frameworks contain an explicit requirement for
management to make a specific assessment of the Company’s ability to continue as a going concern,
and standards regarding matters to be considered and disclosures to be made in connection with
going concern.

Management’s assessment of the going concern assumption involves making a judgment, at a
particular point in time, about the future outcome of events or conditions which are inherently
uncertain.

Financial assets

Financial assets are recognized when the company becomes a party to the contractual relationship.
Financial assets consist of cash and cash equivalents, trade and other receivables.

Cash and cash equivalents include cash on demand deposits.

Service is rendered on standard credit terms and receivables does not bear interest. At initial
recognition the company measures trade and other receivables at transaction price. Subsequently,
financial assets are measured at amortized cost.

At the end of each reporting period, the carrying amount of financial assets is assessed to determine
whether there is objective evidence of impairment. If any indication exist, impairment losses are
recognized immediately in profit or loss.

If, in a subsequent period, the amount of an impairment loss decreases and the decrease can be
related objectively to an event occurring after the impairment was recognized, the entity reverses the
previously recognized impairment loss by adjusting an allowance account. So that after reversal of
impairment the carrying amount of the financial asset (net of any allowance account) does not
exceeds what the carrying amount would have been had the impairment not previously been
recognized. The entity recognizes the amount of the reversal in profit or loss immediately.

The company derecognizes a financial asset when:

(a) The contractual rights to the cash flows from the financial asset expire or are settled;

(b) The entity transfers to another party substantially all of the risks and rewards of ownership of the
financial asset; or

(c) The entity, despite having retained some significant risks and rewards of ownership, has
transferred control of the asset to another party.

Financial liabilities

Financial liabilities are recognized when the company becomes a party to the contractual
relationship.

Financial liabilities consist of borrowings and trade and other liabilities.

Trade payables are obligations that have arisen by purchasing goods and services under normal
short-term credit terms. Trade payables are measured at the undiscounted amount of cash to be paid.



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2022 (Continued)

(In GEL, unless otherwise indicated)

Loans are initially recognized at transaction price, transaction costs are recognized in profit or loss.
Financial liabilities are subsequently measured at amortized cost using the effective interest method.

Interest expense is recognized in profit or loss for the period in which it is incurred and is classified
as finance costs.

The company ceases to recognize a financial liability only when it is extinguished-i.e. when the
obligation specified in the contract is discharged, is cancelled or expires.

Property and equipment

Property and equipment are carried at historical cost less accumulated depreciation and any
recognized impairment loss.

Depreciation and amortization are charged on the historical cost of property and equipment and
intangible assets and is designed to write off assets over their useful economic lives. The estimated
useful lives, residual values and depreciation/amortization method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis at
the following annual prescribed rates:

Vehicles 10%
Office equipment 20%
Furniture and fixtures 20%
Machnery and equipment 10%

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets.

Expenses related to repairs and renewals are charged when incurred and included in operating
expenses unless they qualify for capitalization.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at call with banks, and other short-
term highly liquid investments with original maturities of three months or less. Cash and cash
equivalents are carried at amortized cost using the effective interest method.

Trade and other receivables
Trade and other receivables are carried at amortised cost using the effective interest method.

The Company uses a provision matrix to calculate expected credit losses for trade and other
receivables. The provision rates are based on days past due for groupings of various customer
segments that have similar loss patterns (i.e., by geography, product type, customer type and rating).

The provision matrix is initially based on the Company’s historical observed default rates. The
Company will calibrate the matrix to adjust the historical credit loss experience with forward-looking
information.

The assessment of the correlation between historical observed default rates, forecast economic
conditions and expected credit losses is a significant estimate. The amount of expected credit losses
is sensitive to changes in circumstances and of forecast economic conditions. The Company’s
historical credit loss experience and forecast of economic conditions may also not be representative
of customer’s actual default in the future.

10



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2022 (Continued)

(In GEL, unless otherwise indicated)

Prepayments

Prepayments are carried at cost less provision for impairment. A prepayment is classified as non-
current when the goods or services relating to the prepayment are expected to be obtained after one
year, or when the prepayment relates to an asset which will itself be classified as non-current upon
initial recognition.

Prepayments to acquire assets are transferred to the carrying amount of the asset once the Company
has obtained control of the asset and it is probable that future economic benefits associated with the
asset will flow to the Company.

Other prepayments are written off to profit or loss when the goods or services relating to the
prepayments are received.

If there is an indication that the assets, goods or services relating to a prepayment will not be
received, the carrying value of the prepayment is written down accordingly and a corresponding
impairment loss is recognised in profit or loss for the year.

Inventories

Inventories are valued at the lower of cost or net realisable value. Net realisable value is the
estimated selling price in the ordinary course of business, less the costs of completion and selling
expenses. Cost elements included in inventories comprise all costs of purchase of material and other
costs incurred in bringing the inventories to their present location and condition. The cost of
inventories is determined on the monthly weighted average basis.

Where appropriate, an allowance for obsolete and slow-moving inventory is recognized. The
impairment charged to reduce the carrying amount of inventory to their net realisable value and an
allowance for obsolete and slow-moving inventory is included in statement of comprehensive
income as administrative expenses.

Trade and other payables

Trade and other payables are accrued when the counterparty performed its obligations under the
contract and are carried at amortized cost using the effective interest method.

Advances received

Advances received from customers refer to an item that will initially be recorded as a liability, but is
expected to become an asset over time and/or through the normal operations of the business.
Advances received from customers are initially recorded at the fair value of consideration received
plus any directly attributable transaction costs, and subsequently are carried at amortized cost.

Share capital

Share capital is the amount of capital contributed by the founders. The Company may increase or
decrease its charter capital with approval of the founders granted in accordance with law.

Provisions
Provisions are recognized when the Company has a present legal or constructive obligation as a

result of past events, and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate of the obligation can be made.

11



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2022 (Continued)

(In GEL, unless otherwise indicated)

The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation.

When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows (where the effect of the time value of money
is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered
from a third party, a receivable is recognized as an asset if it is virtually certain that reimbursement
will be received and the amount of the receivable can be measured reliably.

Taxation

The annual profit earned by entities other than banks, insurance companies and microfinance
organizations is not taxed in Georgia starting from 1 January 2017. Corporate income tax is levied on
profit distributed as dividends to the shareholders that are individuals or non-residents of Georgia at
the rate of 15/85 of net distribution.

The corporate income tax arising from the payment of dividends is accounted for as a liability and
expense in the period in which dividends are declared, regardless of the actual payment date or the
period for which the dividends are paid. In certain circumstances, deductions from income tax charge
payable are available that are accounted as reduction of income tax expense related to respective
distribution. Due to the nature of the Georgian taxation system, no deferred tax assets and liabilities
arise for the entities registered in Georgia.

Georgian tax legislation also provides for charging corporate income tax on certain transactions that
are considered deemed profit distributions (for example, transactions at non-market prices, non-
business related expenses or supply of goods and services free of charge). Taxation of such
transactions is accounted similar to operating taxes and is reported as Taxes other than income tax
within Other general and administrative expenses in income statement.

Value added tax

Value added tax (“VAT”) related to sales is payable to tax authorities when goods are shipped or
services are rendered. Input VAT is recognised upon the receipt of a tax invoice from a supplier but
is reclaimable against sales VAT only upon a payment of such invoice. VAT related to capital
expenditures is reflected in cash flows from investing activities, while VAT related to operating
activities is reflected in cash flow from operating activities.

Revenue recognition

IFRS 15 establishes a five-step model to account for revenue arising from contracts with customers.
Under IFRS 15, revenue is recognized at an amount that reflects the consideration to which an entity
expects to be entitled in exchange for transferring goods or services to a customer. Revenue from
contracts with customers is recognized in the statement of comprehensive income as or when the

Company satisfies a performance obligation by transferring a promised good or service to a
customer. A good or service is transferred when the customer obtains control of that good or service.
Revenue is reported net of VAT and any discounts. The source of income of the Company is revenue
from sales of goods and services.

12



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2022 (Continued)

(In GEL, unless otherwise indicated)

Recognition of expenses

Expenses are recognized when an outflow of future economic benefits are probable, related to a
decrease in an asset or an increase of a liability that result in decreases in equity, other than those
relating to distributions to holders of equity claims. Expenses are recognized in profit or loss as
incurred.

Contingent liabilities and assets

Contingent liabilities are not recognized in the statement of financial position. They are disclosed in
the notes to the financial statements unless the possibility of an outflow of resources embodying
economic benefits is remote.

Contingent assets are not recognized in the statement of financial position but disclosed when an
inflow of economic benefits is probable.

Foreign currency translation

The functional currency of the Company is the currency of the primary economic environment, in
which it operates. The Company’s functional currency is USD. The financial statements of the
company are presented in Georgian Lari.

Transactions made in different currency from the functional one (in a foreign currency) are
accounted at the foreign exchange rate established by the National Bank of Georgia on the date of
the transaction.

At the end of each reporting period monetary assets and liabilities denominated in foreign currencies
are translated using the official exchange rate established by the National Bank of Georgia at the end
of the year. Exchange differences arising on translation are presented in profit or loss within 'Gains/
losses from exchange rate differences-net".

Non-monetary items denominated in foreign currencies that are recognized at cost, are converted at
the exchange rate determined at the date of the transaction.

The exchange rates at reporting date used by the Company in the preparation of the financial
statements are as follows:

December 31,
2022

USD/GEL 2.7020

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS IN APPLYING ACCOUNTING
POLICIES

The Company makes estimates and assumptions that affect the amounts recognized in the financial
statements and the carrying amounts of assets and liabilities within the next financial year. Estimates
and judgements are continually evaluated and are based on management’s experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances. Management also makes certain judgements, apart from those involving estimations,
in the process of applying the accounting policies. Judgements that have the most significant effect
on the amounts recognized in the financial statements and estimates that can cause a significant
adjustment to the carrying amount of assets and liabilities within the next financial year include:
13



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2022 (Continued)

(In GEL, unless otherwise indicated)

Useful lives of property and equipment and intangible assets

Determining the useful life of property, plant and equipment and intangible assets is a matter of
management's judgment and is based on experience with similar assets. In determining the useful life
of an asset, management has considered expected consumption, estimated technical obsolescence,
physical depreciation, and the physical environment in which the asset is used. Any changes to the
above conditions may result in adjustments for future depreciation rates.

Allowance for bad debts

The provision for impairment of trade receivables is based on the company's assessment of whether
cash receipts are expected from certain customers. In estimating this reserve, management's
judgment is based on the aging of receivables balances, historical experience of write-offs, client
credibility and changes in payment terms. Changes in the economy, industry or specific client
conditions may result in adjusting the provision accounted in the financial statements.

Change in Tax Laws

Tax and customs legislation in Georgia often changes and allows for different interpretations. In
addition the interpretation by the tax authorities relating to the operations and activities of the
company may not be consistent with those of the management of the company. Because of this, tax
authorities may question transactions and impose significant additional taxes, penalties and fines on
the company. Tax authorities have the right to inspect the Company's activities of the previous three
calendar years. In some cases, the examination may include longer period.

As of December 31, 2022, management believes that its interpretation of the relevant legislation is
appropriate and that the tax position data will remain unchanged.

5. BALANCES AND TRANSACTIONS WITH RELATED PARTIES

Related parties are defined in IAS 24 “Related Party Disclosures”. Parties are generally considered to
be related if one party has the ability to control the other party, is under common control, or can
exercise significant influence or joint control over the other party in making financial and operational
decisions. In considering each possible related party relationship, attention is directed to the
substance of the relationship, not merely the legal form.

The nature of the related party relationships for those related parties with whom the Company
entered into transactions or had balances outstanding as at December 31, 2022 are detailed below:

December 31, 2022
Related party Total category as per
balances financial statements
Trade and other receivables: 1.552.097
- Related Parties 1.098.379
Trade and other payables: 1.082.749
- Related Parties 465.500
Loans and Borrowings: 4.499.540
- Related Parties 312.989
Prepayments: 3.411.081
- Related Parties 2.679.933

14



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2022 (Continued)

(In GEL, unless otherwise indicated)

Included in the statement of comprehensive income for the year ended December 31, 2022 are the
following amounts that arose due to transactions with related parties:

For the year ended
December 31, 2022

Related party Total category as per

transactions financial statements

Revenues: 56.266.362
- Related Parties 6.293.052

Cost of sales: 53.819.963
- Related Parties 10.808

Finance cost: 300.408
- Related Parties 42.789

General and Administrative expenses: 802.558
- Related Parties 98.002

6. PROPERTY AND EQUIPMENT

Movements in the carrying amount of property and equipment were as follows:

Vehicles Office Furniture Machnery Total
equipment and and
fixtures equipment
Historical cost
January 1, 2022 57.858 9.589 568 - 68.015
Additions 143.230 16.319 1.873 93 161515
Disposals -54.430 - - - -54.430
December 31,
2022 146.658 25.908 2.441 93 175.100
Accumulated
depreciation
January 1, 2022 : -1.931 114 - -2.045
Charge for the 671 66 5 - 742
Depreciation of
disposed assets i R R - -
December 31,
2022 -671 -1.997 -119 - -2.787
Net book value
December 31,
2022 145.987 23.911 2.322 93 172.313

15



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2022 (Continued)

(In GEL, unless otherwise indicated)

7. CASH AND CASH EQUIVALENTS

December 31,
2022
Cash at bank in GEL 2.030
Cash at bank in foreign currencies 597.559
Total cash and cash equivalents 599.589
8. TRADE AND OTHER RECEIVABLES
December 31,
2022
Receivables from related parties 1.098.379
Receivables from customers 503.421
Less: Allowance for expected credit losses -49.703
Total trade and other receivables 1.552.097

Trade receivables do not bear interest and are usually settled within a month.

As at December 31, 2022 the Company considered the carrying amount of the trade receivables
amounts as fully collectible.

The Company applies the IFRS 9 simplified approach to measuring expected credit losses which uses
a lifetime expected loss allowance for all trade receivables.

Movements in the allowance for expected credit losses for trade receivables are as follows:

Amount
As at January 1, 2022 -
Expected credit losses for the period -49.703
As at December 31, 2022 -49.703

9. PREPAYMENTS

December 31,

2022
Advance given to related parties 2.679.933
Advance given to suppliers 1.142.307
Less: Allowance for expected credit losses -411.159
Total prepayments 3.411.081

Movements in the allowance for expected credit losses for prepayments are as follows:

Amount
As at January 1, 2022 -
Expected credit losses for the period -411.159
As at December 31, 2022 --411.159

16



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2022 (Continued)

(In GEL, unless otherwise indicated)

10. INVENTORIES

11.

December 31,

2022
Rebar 560.718
Simple Caoil 44.983
Total inventories 605.701

Cost is determined on a weighted average basis and includes expenditures incurred in acquiring

inventories and bringing them to their existing location and condition.

TAX ASSETS

According to the Georgian legislation, payments are made to the Treasury Single Account code. As a
result, in the financial statements as at December 31, 2022 the company has presented input VAT

and output VAT on a net basis, which represented GEL 331.090 input VAT.

12. TRADE AND OTHER PAYABLES
December 31,
2022

Trade payables to third parties 598.934
Trade payables to related parties 465.500
Total trade payables 1.064.434
Employee related payables 18.315
Total trade and other payables 1.082.749

13. OTHER TAX LIABILITIES
December 31,
2022
Payroll taxes payable 130.650
Profit tax payable 14.604
Social insurance payable 7.008
Property tax 73
Total other tax liabilities 152.335

14. LOANS AND BORROWINGS
December 31,
2022
Almet Holding CJSC 270.200
Almet Holding CJSC (accrued interest) 42.789
“TBC” Bank JSC Loan 4.186.551
Total loans and borrowings 4.499.540

17



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2022 (Continued)

(In GEL, unless otherwise indicated)

A reconciliation of the opening and closing amounts of loans and borrowings with relevant cash and
non-cash changes from financing activities is stated below:

As at Cash flow Cash flow Cash Non-cash Non-cash As at
January 1, flow changes changes December 31,
2022 2022
Funds Principal paid Interest Interest Currency
Borrowed paid expense Translation
difference
Almet
Holding 20.246.788
cJsc 901.587 -20.171.838 - 42.789 -706.337 312.989
Bank
Loan - 5.577.496 -1.390.945 -64.549 64.549 - 4.186.551
901.587 25.824.284 (102,157) -64.549 107.338 -706.337 4.499.540

15.

On September 28, 2021 and October 19, 2021 the Company entered into borrowing agreement with
“Almet Holding" CJSC (the Parent Company) in the amounts of USD 300.000 and USD 1.000.000,
respectively with an 2% effective annual interest rate. The maturity date of the borrowings were
October 29, 2022 and October 19, 2022 respectively.

On January 31, 2022 the Company entered into borrowing agreement with “Almet Holding” CJSC in
the amount of USD 3.000.000 with an 2% effective annual interest rate. The maturity date of the loan
agreement is January 31, 2023.

On May 12, 2022 the Company entered into borrowing agreement with “Almet Holding” CJSC in
the amount of USD 3.000.000 with a 2% effective annual interest rate and maturity date of January
31, 2023.

On August 15, 2022 the Company entered into borrowing agreement with Almet Holding CJSC in
the amount of USD 5.000.000 with a 2% effective annual interest rate and maturity date of August
15, 2023.

On November 17, 2022 the Company entered into a loan agreement with “TBC” Bank JSC in the
amount of USD 30.000, with a fixed 9.5% effective annual interest rate. The maturity date of the
credit is November 17, 2024.

On December 21, 2022 the Company entered into a credit line agreement with “TBC” Bank JSC in
the amount of USD 1.500.000, with a fixed 8.6% effective annual interest rate. The maturity date of
the credit line is November 01, 2023.

EQUITY

Share Capital

As at December 31, 2022 the Company’s issued, authorized and fully paid share capital amounted to
GEL 10,000.

Other reserves

Other reserves comprise of foreign currency translation reserve. Other comprehensive income/(loss)
for the year is fully attributable to movements in translation reserve.

18



“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2022 (Continued)
(In GEL, unless otherwise indicated)

16.

17.

18.

19.

20.

REVENUES

Revenues from sales of goods
Revenues from transportations services

Total revenues

COST OF SALES

Year ended
December 31,
2022

56.228.450
37.912

56.266.362

Cost of sales as of December 31, 2022 was GEL 53.819.963.

GENERAL AND ADMINISTRATIVE EXPENSES

Traveling expenses

Salary expenses

Rent expenses

Bank Charges

Conference expenses

Repairs and maintenance expenses
Insurance expenses

Business development expenses
Fuel expenses

Office supply expenses
Communication expenses
Depreciation expenses
Professional services and subscriptions
Other operating expenses

Total general and administrative expenses

SELLING EXPENSES

Transportation-out expenses
Advertising and commissions

Total selling expenses

FINANCE COSTS

Interest expense on trade finance
Interest expense on borrowings

Total finance costs

Year ended
December 31,
2022
202.821
154.490
69.933
69.262
15.302
6.413
5.215
5.029
4.363
4.284
3.479
744
527
260.696

802.558

Year ended
December 31,
2022
154.369
151.615

305.984

Year ended
December 31,
2022

193.070
107.338

300.408
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“ALMET TRADING GEORGIA” LIMITED LIABILITY COMPANY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2022 (Continued)

(In GEL, unless otherwise indicated)

21. EVENTS AFTER REPORTING PERIOD

After the reporting period, no significant events have occurred.
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Baweoo o Bab38o (Ebe® FargGHdo 597.559

Bomeo guyeo @s Bapeo aemols 033035@9BGOL R680 599.589

8. L5353Mm s bbgs @IOOGHMO IO 35050905
2022 fnols, 31
©03988960

@ogogdotndemn Abstngbobasb @gdodmdeo agaen0abnds 1.098.379
ogBOGMATIENO ©agooabgbs mAb8amndannbolipsb 503.421
asBmaemadoay Gmbagemobyaro bdmgoodm sbaamanba Hobomgo -49.703
Lags3em s Ubgs EaboGMOIO ogoem0sBgdol K80 1.552.097

bagadHo @adodmEEo oonaemoabgbsls 50 ghogbgde 3teggbo @s Bobio paabos bgogha qfhan aagoal asB8sgermbdato.

2022 Hemobs 31 qpanddfiol BoamBatinmdoo 3mddabosd AooRBos Loga3m @oboGmMOLIEmo maBbBol Ladagrablio oG,
e BEMEmagD RoEabEOEO.

Bmbagrmebero LagMieodo Hamaemol geblisbrgmolsl 3mddsbos nynBadl Lag@momsdmmobio bhoboathgl 9 geBs@o3now
Ancogmdsl, Bmdgemog oggbadls dmbagmma@bero bafragnol MnByMab yages bdgoFeim @BOGMEDY,

bago Fem @bgb@mligbnh debaenmqbagro Lagngotym @bﬁagafﬁaganb qbgfado Armdhsmbs Bndongo:

mobbs
2022 §emol 1 0obg@ols Sopmdathgmoom
Benliagmmqobneo bagmomodm sBagafpgdo sgbodbyro Jgmnmaobogol -49.703
2022 Femab 31 @©n3nodmol Bogmds®gmboom -49.703
0,  FoBalifsto gdEIbEYdO
2022 Geols 31
@3088960
oagagdotmgdmero Abamgdobmgol Goboliffam gomsb@oro onabba 2.679.933
808FmEndeEgdobozol fobalfs® gewabeogro mabba 1.142.307
a5 3amgBoo: dmbaermEbyero L gfnodm @Eobogefmpgdo fnbgfao -411.159
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331 “5¢n 3900 0OHJOOLY R OOR00” gobeBlryHo 0ol Bgbodgbodo:
2022 Geools 31 ©9393d®ob Bamds®ymdom
(am3659880, 0727 bb35835M0 50 5900 s@bodbwero)

Fobalfsmo as@abagdol K580 3.411.081

Bobslifamo gamababsgbobiogol drlisgrmcobnamo begmgoodm oabogampnbal Mgbymgol dmdMombgoo Adgonane:

oobbs
2022 Feobs 1 06360l dggerds fprdom -
AmbacnmBrera LogMoodm abagamagbo 3ngtomgobogol -411.159
2022 §iemols, 31 ¢og9ddmobs Gl PR N D glelsles --411.159
10. oBggbHhsco
2022 Gerobs 31
03988900
strdatio 560.718
dEObYED 44.983
0Bgnb@atol x 80 605,701

mofndemaods gobobabugfgds bsdyeem BqfmBognol Lagmdageny o Bmosgl bofggdl, Gmdemgdog phonewos 0BanBEatol
BlodnBac s Botn sMLYBYIEn BEgdatgmdaby @b Bcopmstinmiadag Bo¢sbobsb,

11, ULopd@sbisbam sj@oggdo

Ladathoggarel 3obmbagdamdols mabiabia, sbaamndlLfmmgdo bag)bs Lsbaobm n@mosbo sbaamodol 3medo. 8gEJRH. 2022

Berol 31 cngnddmol gobublivé sbaatoddo amB3560s8 Fombmagpobs Ramgeroro @y @s asabisbogemo ooy Hoobs
Laaygdggany, HmBgeog faGdmopgboreo oym 331 090 gmasthol Rsogemormo EEg-00.

12.  ULopogoslisbam s bbgd @aBOGMOIO agomosbyds

2022 ool 31
@398
Lago3hm @agaenosbds dgbsdy domgdosb 598.934
Lagadm agacmaabyds @ogegdombe dbatnqbomab 465.500
LisgsFm agormnsbgdol K80 1.064.434
onaBedBmmdgmomsb sgagBoMgdneo @igaeosbybs 18.315
Lag,oalisba@m @s Lbgs @gdodmEero agoer0abgdol K80 1.082.749
13.  Ubgs bagd@obisbam goem@obrymgdydo
2022 feob 31
@308y
asqabisbgmo Lsbgemeabim gamalisbbgoo 130.650
asqoslisbageno 8mgndol aasliobs@o 14.604
ascebisbgeon bmgosgrmo abea)ge 7.008
JmbBadol gomabiabo@o 73
shas Lagaalisbym gomEgdaargdgdol ®edo 152.335
14. Uugbbgdo @s 3MEoRgdo
2022 Geols 31
@a3g0ddo
33l “aemBqm 3merooby” 270.200
B3l “semlgo 3mengoba” (@atogbyigro 0bdgtglo) 42,789
bl TBC 8sb30b bgbbo 4,186.551
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2022 ool 31 @g399dcol 8gmds®gmdoom
(359880, 0327 bb353350950 565 550U s0bodbryero)

Lglbgdol s 3MyEodgdol Ksdo 4.499.540

=
=

Lglbadobs s bolbgdab Lsfyolo s Lobmenmm mabbgdol Bywnmods Fgusdedol meyema @ vbanom Ao BaBo;mab
Laoyobablbio Lad8osbmdoEsb dmagdmerna Japdmaon:

2022 fjemob 1 bamo Bamoo Bomoo wBogoom mbam@m 2022 Herob 31
036360l oo ol Foob 33Eow)dYd 33mOgrgdYd ©9398060L
dopmdsmnm Bsgoo Bagoco Bogomo 0 0 dopmBatnmbdoom

dom
Ealialibade RSO0 aacabn g gbhol ool
(ehlileN asabogrn L baaco asagemol
asbbo Jraragsabichin bibgamds
20.246.788
901.587 -20.171.838 - 42,789 -706.337 312,989
3977496 -1.390.945 -64.549 64,349 - 4.186.551
901.587 25.824.284 (102,157) -64.549 107.338 -706.337 4.499.540

2021 feool 28 Lgdhaddg®L s 2021 fawol 19 egBmddy™b 38356058 pso@mMds  Lgbbob
bowdg3mmgds Ll “seBgom  3manoby”-msb d8mdgero  3mddsbos) 300 000 538 Mool ©d
1.000.000 538 q@xv ol mEgbmdom 2% ga3gddno fwon®o be3MMEBA™M 3ebs3zIMoo. Labiglbem

b8 36wegdgdol og3e®30l 3oy GgLsdsdolbs oym 2022 Femol 29 mgdmodyeo s 2022 fierob 19
mdhemddgho.

2022 Gaob 31 056356l 3md3s6058 gosxm®ds bybbol bywdgydrergds Ll “5¢8900 3eroby -0eb 3
000 000 583 msmol mEgbmdom 2% gg9ddr®o fwom®o LedmmEgddm a5B5337mom. Lobgbbm
b dnamergdgdol @agaMazol 3agss 2023 ferob 31 0obgamo.

2022 Gemob 12 3sobl 3mB3s60s8 gossm®ds Lgbbol bywdgzdyyergds LL “sedyom 3cmoby”-mob 3 000
000 538 m@smol mEgbmdom 2% 9ugddWco Fewonmo LsdGmagbdm obs3zgmoo. Labgbbm
b9 36magdgdol ©sgs®3zol gswass 2023 fiarob 31 05635600,

2022 Genols 15 5p30bEHML 3mB3sbosd posgzm®ds Lgbbol byerdyadwrgods Ll “sem8no bmeEoby“-0b)
5 000 000 588 m@s®mol mEgbmdom 2% g8gddnmo foor®mo badMmEgbem 25B5339m0m. Labgbbm

bger893Gmegdgdol s@stmzgab 3o@as 2023 ferob 15 sp30LGm.

2022 Gerol 17 Bgddgdl ©g398090L 308356050 gosgm®8s bylbol byerdgzmrwjos bl , TBC 85630056"
30.000 5838 @m@stol mEgbmdom  godbo®gdmwo 9.5%  g8gdd o Gorowm@o  LadmmEabdm
25B5339m0m. bygMgodm bobol sgsmgal gowss 2024 Berol 17 Brgddgmo.

2022 Barob 21 @©939ddgl 3m83s6053 adxm®ds ba3zMgEodm bsBol bawdgztregds L ,TBC
3636 1 500 000 538 msmol mEgbmdoo gojuomydawo  8.6% 993990 forom&o
Ls3BmEBEM 3965339000, BagMgEoGM Bybob IRIOZOL 3oEsd 2023 Gomol 1 bemgddgmo.

15, 393o¢)seo

Loagdgom 393030
2022 Herols 31 9393860l BoamBsmgmdom 3335600l Bog® go8mdgzgdawro, 53(HMM0BYdMEo ©O
Lrgens@ aoob@owo Lasdgom 3sdodseo Bgs@agbos 10 000 oM.
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33 “9en 39 0IMJOEODBY KN MON 0™ GobsBlrHo sbrsmdol Bgbodgbbo:
2022 §emob 31 30ddmob Bpgmdstgmdoom
(en3598d0, ey bbgsgg5(5¢0 56 5500 sebodbeiero)

Lbgs MyBgMz9d0
Lbgs M9Bgd39d0 F9ads Mebmvymo gsanv@olb  aopzaol Mm9badgl. bbgs ymgwobdmdaggero
899mbsgseo/(Bs®swo) Genobogol LEvmam Jogzmmabgds gowrBob goggarol MgbgHgzL.

16. 899mbsgegdo

2022 Fiemols 31

©n30ddgmL

@O gdYEo
Femobsogolb

dndmbaaenndo Ladmbemob asyomansb 56.228.450
dndmbsaenndo HGMsbL3m®MHo®mndol dmdbsbmmndosb 37.912

Indmbsqemndob e sdo 56.266.362

17. 25903900l mo®aduwmemgds

2022 ool 31 ©9308dM0b dmbsndgdom poyoandol momgdwmergdsd dgopobs 53.819.963 grsto.

18. Bmas0o @s 5doboliBMsEovieo botxgdo

2022 Heol 31 q3pddgfl

@ Lrpmbere Geoba ogols
LadaBHaatem batyvo 202.821
Lsbnmasbom batwo 154.490
dotonbmdols bafwo 69.933
BaBobam assbsbswo 69.262
Bbambomnmnbpom batyvo 15.302
bafndmbiym s (vndbo o batwndo 6.413
boaaBHmanam bofMywndo 5.215
O0BBALOL asbromsmadols batrmeado 5.029
Lshirsnols bafoeqdo 4.363
Lsmmobn batrwndo 4,284
Ly 3mdmbospom batwqdo 3.479
Anmob batwndo 744
Immnbombsemmo dmdlsbmMads s bamdmbamndo 527
bbas bamdn®snom batendo 260.696
LEHMEOE DBMYSEO s sETobobGHMmogommo badxgdo 307 558
19. 254030l botxgdo
2022 Hemob 31 anddgtl
R NG
Bemobamgol
(HMBL3MGOHoMmadol batyendo 154.369
Mn20msds o bsimdobom 151.615
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831 50090 0¥MHJOOBY RMOK 0™ gobisblizgho sbyxeadob Bybodgbobo:
2022 Genols 31 ©9393dG ol Bamda®ymoom
(339880, 027 bbg5335(35 36 50U s@bodbeero)

a,540@20L bafMwndob xs80 305.984

20. ULogobsbbim batxgoo

21.

2022 Gemob 31 @oagddg®L
Rl g ry gl luge)
Bemolsogol
b33Gmrnbdm badyvo 2FMHmdol oacobsblinda®™n 193.070
Lad@enBdm bamyo balbnd®n 107.338
Lsor0bsblim bamywndol wsdo 300.408

dmgmgbdo Losbgas®odm 3gMomeol 899wy
bssbas®odm 3gMmom@ol g3y 8608369 mgsbo Imgargbgdo 4G dendbo®s.
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bobmpotm dmddgogool om3ndgbhob moal Eﬁjaﬁﬁﬂ ©03mmdoMgdymo dmomad
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bmgotmnybo oMmgkob aba@bﬂ;@aﬂsn@n

babmaatm dogmmb dobodommo 4.mdoobo, dgho 9d3goMo, #6, bomymo 1. “*.,
bobmpa®m doyMHmb hgmgxmbo 591706628 v
bobm@ocm Bmddggdab 50257594112524

soewsestnton® MMM A

39, brogomonb poMmgieb sboemdgoadgoemo, Lobmpotm dayMmda, dgdo®y d. mdoenabo, dh33Mob gnho #6
dmddotma: 4-68 60bm hoged, GmBgemdoy BoMmImawanbs Bomatadbo om3989600 o dmombmzs Bobdy
mo30b0 bgmmBmByMob Lobmpobdm bgbom 008mBIgde.8g 39300mEDdg dobo 3oMomos dob dog
BotBmeaboemn 30Momdnl odopabhy®gdgemo m370896¢h0m o egMBInbon, Mmad dg bodgomor: q-
630 Babm yho3ed (od. 24/11/19726. , mdowobdo, d3bm3ghgon d. mdneabdn, SobodoMmbyg: 3.00830em0b d.
N4, 3o6owo #35001038206, gogdywo ogbhogoob bodnbobhHmb Bog 03/05/2012 Bgemb) dmBdomme. 09
39308mB8g Bobn JgnboMaobmde o 20000LnGgd, GHmd Bob Jognbomosbmdoda 9830b dghobob bogyydggemo
o6 Bodab. 806 Bo®3mBoanbs Bobo 3300030300k OBoobHYMIOIEO m3189b¢ho - badpognzoho N
1357, ao09. 160396bomn®o gmwbob 300093000 16030 d0ge 03/04/20186.). moMm3ndobo Agdl Bogkm

3o Mmbocmgdnema 0dbo 08 30bybadzgdemmdab dgbobgd, GmBgemop dgodemgde dmayzgl 2HobBM® mohadobl,
806 gobogbowo, GmB $9G™M3600 BMLL JoM MY ©o 063l 960b o 3obybb 0390L mo®zBdobal
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B9Lobo o dmababymgdol 3ogd0b odh3nEgdal dglobgd"” bado®mzggmmmb dmoghmbdol #507-9
wocoagbomgdnl (29.12.2011 6.) 31.4 dpbemob LomwydagmBg - 57,00 emota , 39-g ybenab booyydagemby
5.00 oo o bogosboborm 3megdbol 166-g dgbenob booynd3gemBy 0.¢.5. 10,26 todo.

|, notary DAREJAN AKHALBEDASHYVILI, in my notary bureau located at the address: c. Tbilisi,
Mtkvari street 6, was addressed by Nino Uchava, who presented the translated document and
requested to certify her signature by notary rule. | verified her identity according to identity
document submitted by her and was assured that | was really addressed by Nino Uchava (born on
54/11/1972, in Thilisi, living in Thilisi, at the address: #4, Plashvili street,Personal #35001038208
issued by Ministry of Justice on 03/05/2012). | also verified her capacity apd was/a :g;kﬁéﬂ“fﬁéfﬁffj{:ﬁ?}
have no reason to doubt about her capacity. The translator presented the gocuent confifiming h A

S
!
'

qualification (Certificate # 1357, issued by universal knowledge academy U | @’j’@'mﬂ@@ The \‘f

>
- ¥ o A Lk Jr?i
translator is warned by me about the responsibility that is followed by an incQ rEEe;;..__traHE!atf; Arghe)& =
W ~ b -
. . the iy A l,.:'",f
following text.Notary fee is paid: - 57.0 GEL according to article 31.4 of resol .; BT H;’wlf R
(29.12.2011) of Government of Georgia “On Approval of the Amounts of Fee forNgtary"3 orvices
tex code of Georgia. T 555122471
bomgotmoybo - notary

S

= LY R 7 .'r:; L
stated that she knows English and Georgian languages properly and is respo giblefor the;\-f-’:;’if’ /*‘ ~
correctness of the translation, afterwards, in the presence of me she persons A
and Fee Due to the Notary Chamber of Georgia, the Procedure of Payment Thereof"and the Terms
of Service”, 5.00 GEL according to article 39 and VAT 10,26 GEL according to the article 166 of the

bobmpetm 8mddgrgdobs s bobmpatm oghob dgbobgd nbgm®ddogaal (8obio 399860b, Bggemol wo/ob
307939d0b Bgbabgd) domgdo-gowedmbdgos dggodenoom bogdoGmggemb bmpoGoybome dogmohob 390-
29969 www.notary.ge sbg3g 8930dtmoom ©oMg3mm hgmgoymbBg: +995(32) 2 66 19 18

21-Feb-24, 10:33



