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; Tel: +995 32 2545 845 2 Tarkhnishvili street
B DO Fax: +995 32 2188 188 Vere Business Center
www.bdo.ge 0179 Thilisi, Georgia

INDEPEMDENT AUDITORS™ REPORT

To the Shareholder and Management of Gebruder Weiss LLC

OPINION

We have audited the financial statements of Gebruder Weiss LLC (hereinafter - the company]),
which comprise the statement of financial position as at 31 December 2022, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies,

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Organisation as at 31 December 2022, and its financial performance and its cash flows for
the year then ended in accordance with International Financial Reporting Standards (IFRSs).

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Organisation in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants {{ESBA Code) together with the ethical requirements that are relevant to
our audit of the financial statements in Georgia, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE FINANCIAL
STATEMENTS

Management is respensible for the preparation and fair presentation of the financial statements in.
accordance with {FRSs, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
‘o continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting untess management either intends to liquidate the Company or
to cease operations, or has no realistic altemative but to do so.

Those charged with governance are responsible for overseeing the company’s financial reporting
process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or errot, and to issue an auditor’s report
that includes our opinion. Reasonable assurance s a high level of assurance, but is not a guarantee that
an audit conducted in accordance with 15As will always detect a material misstaterent when it exists,

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements,

BOO Audit LLC, a Georgian Limited Liability Company (1D 205145403), js @ member of BDO International Limited, a UK company timited by guarantee, and
torms part of the internationat 800 setwork of independent member firms.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

*

jdentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material nisstatement resulting from fraud is higher than for one resulting from error,
a5 fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability te continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disciosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern,

Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with sovernance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controt that we identity during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is
tvane Zhuzhunashvili.

Ivane Zhuzhunashvili {Registration # SARAS-A-720718)

For-and on behalf of BDO Audit LLC

Thilisi, Georgia
15 May 2023




GEBRUDER WEISS LLC
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2022

{In GEL)

Operational income
Income from rendering of services
Other operating income

‘Operational expense

Cost of purchased services

Employee benefits and compensations to external workers
Depreciation and amortization

Fuel expenses

Management fees

Other operating expenses

Expense {reversal) on bad and doubtful debts

‘{ncome from operations

Interest expense, net
Foreign exchange gain, net
Net income

OTHER COMPREHENSIVE INCOME
Revaluation Surplus
Total comprehensive income

Note 2022 2021*

6 78,938,800 53,004,923
619,367 383,514
79,558,167 53,388,437
(62,896,162) (42,053,007)
7 (4,982,840) (3,867.276)
11,764,362) (1,665,124)
1,264,422) (793,221
8 (1,965,468) (1,979,720)
9 (2,571,353) (2,120,656}
12 {53,675) 16,726
4,059,885 926,159
10 (106,066) (165,966)
1,021,740 1,117,037
4,975,559 1,877,230

226,654
5,202,213 1,877,230

(*}-- Restated, for additional information, please refer to Note 5.

The financial statements were approved and authorized for issue by Management on 15 May 2023 and were signied

on its behalf by:

Managing director M—""?’% RS

T—peKharlamov

Head of finance 4/5/% -

-

Notes on pages 9-29 are the integral part of these financial statements.

E. Khubuluri
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GEBRUDER WEISS LLC
STATEMENT OF FINANCIAL POSITION

As at 31 December 2022

(In GEL)
Note 2022 2021* 2020*
Assets
Non-current assets
Property and equipment 11 34,503,694 24,643,899 25,939,291
34,503,694 24,643,899 25,939,291
Current assets
Inventories 31,935 46,631 22,611
Trade and other receivables 12 9,766,923 4,876,356 2,353,100
Cash and cash equivalents 13 2,264,661 1,846,758 2,154,769
12,063,519 6,769,745 4,530,480
Total assets 46,567,213 31,413,644 30,469,771
Equity and Liabilities
Equity _
Charter capital 14 35,054,400 23,890,400 23,890,400
Accumulated losses (354,473) (5,330,032) (7,207,262)
Revaluation Reserve 955,928 729,274 729,274
Total equity 35,655,855 19,289,642 17,412,412
Non-current liabilities
Borrowings 15 1,201,833 3,153,600 5,230,290
1,201,833 3,153,600 5,230,290
Current liabilities
Borrowings 15 3,703,286 4,901,530 5,097,993
Trade and other payables 16 5,731,704 3,849,046 2,665,097
Provision for unused vacations 131,923 118,660 29,256
Taxes payable 142,612 101,166 34,723
9,709,525 8,970,402 7,827,069
Total liabilities 10,911,358 12,124,002 13,057,359
Total owner's equity and liabilities 46,567,213 31,413,644 30,469,771

(*) - Restated, for additional information, please refer to Note 5.

Notes on pages 9-29 are the integral part of these financial statements.
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GEBRUDER WEISS LLC

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2022

(In GEL)

As at 1 January 2021*
Total comprehensive income
As at 31 December 2021*
Addition to statutory capital
Total comprehensive income

As at 31 December 2022

Charter Accumulated Revaluation
capital losses reserve Total
23,890,400 (7,207,262) 729,274 17,412,412
1,877,230 - 1,877,230
23,890,400 (5,330,032) 729,274 19,289,642
11,164,000 - 11,164,000
4,975,559 226,654 5,202,213
35,054,400 (354,473) 955,928 35,655,855

(*) - Restated, for additional information, please refer to Note 5.

Notes on pages 9-29 are the integral part of these financial statements.
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GEBRUDER WEISS LLC
STATEMENT OF CASH FLOWS
For the year ended 31 December 2022

(In GEL)

Cash flows from operating activities
Loss before taxation
Adjustments to:
Depreciation and amortization
Gain from disposal of PPE
Change of provision on bad and doubtful debts
Interest income
Interest expense
Changes in provision for unused vacations

Effect of exchange rate difference

Cash inflows from operating activities before changes in
operating assets and liabilities

Movements in working capital
Trade and other receivables
Inventories
Trade and other payables
Taxes payable
Cash inflows from operating activities
Interest received
Interest paid
Net cash inflows from operating activities

Cash flows from investing activities
Purchase of property and equipment
Sale of property and equipment

Net cash outflows from investing activities

Cash flows from financial activities
Repayment of borrowings
Proceeds from borrowings
Addition to charter capital
Net cash inflows (outflows) from financing activities

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Effect of changes in foreign exchange rate on cash and
cash equivalents

Cash and cash equivalents at the end of the year

Notes on pages 9-29 are the integral part of these financial statements.

2022 2021
4,975,559 1,877,230
1,764,362 1,665,124
8,330 -
53,675 (16,726)
(41,659) (42,252)
147,725 208,218
13,263 89,404
(1,021,740) (1,117,037)
5,899,515 2,663,961
(4,937,216) (2,882,501)
14,476 (24,020)
1,677,286 1,596,307
41,446 66,443
2,695,507 1,420,190
41,659 42,252
(144,687) (225,726)
2,592,479 1,236,716
(11,412,704) (369,731)
6,871 z
(11,405,833) (369,731)
(2,768,570) (937,120)

831,840

11,164,000 -
9,227,270 (937,120)
413,916 (70,135)
1,846,758 2,154,769
3,987 (237,876)
2,264,661 1,846,758
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DER WEISS LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

(In GEL)

1.GENERAL INFORMATION

Gebruder Weiss LLC (hereinafter - the Company) was founded on 22 February 2012 in Tbilisi, Georgia, in
accordance with the requirements of Georgian legislation.

GW International Holding GMBH is the shareholder and owner of 100% of shareholding of Gebruder Weiss LLC.
The Ultimate Controlling Entity of the Company is Gebriider Weiss Holding AG. The Company’s those charged
with governance are General Director Thomas Moser and Managing Director Alexander Kharlamov.

The principal business activity of the Company is the domestic and international transport and storage of goods,
including add-on services, as are customarily provided an international freight forwarding and logistics company.

Legal address of the company is: #4 Europe street, Thilisi, Georgia.

2.BASIS OF PREPARATION

These financial statements have been prepared in accordance with International Financial Reporting Standards
and International Accounting Standards as issued by the International Accounting Standards Board (IASB) and
Interpretations (collectively IFRSs).

The preparation of financial statements in compliance with IFRS requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in the most appropriate application in applying
the accounting policies. The areas where significant judgments and estimates have been made in preparing the
financial statements and their effect are disclosed in Note 3.

The financial statements are presented in Georgian Lari, which is also the Company’s functional currency. The
reporting period for the Company is the calendar year from 1 January to 31 December.

The principal accounting policies adopted in the preparation of the financial statements are set out in note 18.
The policies have been consistently applied to all the years presented, unless otherwise stated.

Basis of measurement

The financial statements have been prepared under the historical cost bases as modified by revaluation of
property and equipment (trucks).

Going concern

These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The Management and owners have the intention to further
develop the business of the Company in Georgia. '

Adoption of new or revised standards and interpretations
A) NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS EFFECTIVE FROM 1 JANUARY 2022
STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2022

Annual Improvements to IFRS: 2018-2020 Cycle. In May 2020, the IASB issued minor amendments to IFRS 1
First-time Adoption of International Financial Reporting Standards, IFRS 9 Financial Instruments, IAS 41
Agriculture and the Illustrative Examples accompanying IFRS 16 Leases.

Conceptual Framework for Financial Reporting (Amendments to IFRS 3). In May 2020, the IASB issued
amendments to IFRS 3, which update a reference to the Conceptual Framework for Financial Reporting without
changing the accounting requirements for business combinations. The amendments introduce an exception to
the general recognition requirement for liabilities and contingent ljabilities acquired in a business combination
that is within the scope of IAS 37 Provisions, Contingent Liabilities and Contingent Assets and IFRIC 12 Service
Concession arrangements,

IAS 37 Provisions, Contingent Liabilities and Contingent Assets (Amendment - Onerous Contracts - Cost of
Fulfilling a Contract). In May 2020, the IASB issued amendments to |1AS 37, added paragraph 68A to specify which
costs an entity includes in determining the cost of fulfilling a contract for the purposes of assess whether the
contract is onerous. These amendments are expected to result in more contracts being accounted for as onerous
contracts because they increase the scope of costs that are included in the onerous contract assessment.
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GEBRUDER WEISS LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

(In GEL)
2. BASIS OF PREPARATION (CONTINUED)

IAS 16 Property, Plant and Equipment (Amendment - Proceeds before Intended Use). In May 2020, the IASB
issued amendments to IAS 16, which prohibit a company from deducting amounts received from selling items
produced while the company is preparing the asset for its intended use from the cost of property, plant and
equipment. Instead, a company will recognise such sales proceeds and any related costs in profit or loss rather
than offset against the cost of the property.

The Company is currently assessing the impact of these new accounting standards and amendments.
b) New standards, interpretations and amendments not yet effective
STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2023

IFRS 17 Insurance Contracts. IFRS 17 introduces an internationally consistent approach to the accounting for
insurance contracts. Prior to IFRS 17, significant diversity has existed worldwide relating to the accounting for
and disclosure of insurance contracts, with IFRS 4 permitting many previous (non-IFRS) accounting approaches
to continue to be followed. IFRS 17 will result in significant changes for many insurers, requiring adjustments to
existing systems and processes.

The new standard takes the view that insurance contracts combine features of a financial instrument and a
service contract, and that many generate cash flows that vary substantially over time. It therefore takes the
approach of:

»  Combining current measurement of future cash flows with recognising profit over the period that services
are provided under the contract ‘

» Presenting insurance service results (including insurance revenue) separately from insurance finance
income or expenses, and

* Requiring an entity to make an accounting policy choice for each portfolio whether to recognise all
insurance finance income or expenses for the reporting period in profit or loss, or to recognise some in
other comprehensive income.

Subsequent to the issue of IFRS 17, amendments to the standard and deferral of effective dates have been made,

Disclosure of Accounting Policies (Amendment to IAS 1 and IFRS Practice Statement 2). In February 2021, the
IASB issued amendments to |AS 1, which change the disclosure requirements with respect to accounting policies
from ‘significant accounting policies’ to ‘material accounting policy information’. The amendments provide
guidance on when accounting policy information is likely to be considered material. The amendments to IAS 1
are effective for annual reporting periods beginning on or after 1 January 2023, with earlier application
permitted, As IFRS Practice Statements are non -mandatory guidance, no mandatory effective date has been
specified for the amendments to IFRS Practice Statement 2.

Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12), In
May 2021, the IASB issued amendments to IAS 12, which clarify whether the initial recognition exemption applies
to certain transactions that result in both an asset and a liability being recognised simultaneously (e.g. a lease
in the scope of IFRS 16). The amendments introduce an additional criterion for the initial recognition exemption
under IAS 12.15, whereby the exemption does not apply to the initial recognition of an asset or liability which
at the time of the transaction, gives rise to equal taxable and deductible temporary differences.

STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2024

Lease Liability in a Sale and Leaseback (Amendment to IFRS 16). The IFRS Interpretations Committee issued
an agenda decision in June 2020 - Sale and leaseback with Variable Payments. This matter was referred to the
IASB for standard setting for some aspects. The IASB issued the final amendments in Septemnber 2022.

The Amendments provide a requirement for the seller-lessee to determine ‘lease payments’ or ‘revised lease
payments’ in a way that the seller-lessee would not recognise any amount of the gain or loss that relates to the
right of use retained by the seller-lessee.

IAS 1 Presentation of Financial Statements (Amendment - Classification of Liabilities as Current or Non-
Current, Non-current Liabilities with Covenants). The IASB issued amendments to IAS 1 - Classification of
Liabilities as Current or Non-current in January 2020, which have been further amended partially by amendments
Non-current Liabilities with Covenants issued in October 2022.
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GEBRUDER WEISS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

(In GEL)

2. BASIS OF PREPARATION (CONTINUED)

The amendments require that an entity’s right to defer settlement of a liability for at least twelve months after
the reporting period must have substance and must exist at the end of the reporting period. Classification of a
liability is unaffected by the likelihood that the entity will exercise its right to defer settlement for at least
twelve months after the reporting period.

If an entity’s right to defer is subject to the entity complying with specified conditions, such conditions affect
whether that right exists at the end of the reporting period, if the entity is required to comply with the condition
on or before the end of the reporting period and not if the entity is required to comply with the conditions after
the reporting period. The amendments also provide clarification on the meaning of ‘settlement’ for the purpose
of classifying a liability as current or non-current

As a result of the COVID-19 pandemic, the Board deferred the effective date of the amendments by one year to
annual reporting periods beginning on or after 1 January 2024,

The Company does not think these changes will have material effect on the Company financial statements.
3.CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are
continually evaluated based on historical experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances. In the future, actual experience may deviate from these
estimates and assumptions. The estimates and assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year are discussed below.

Useful lives of property and equipment. Property and equipment are depreciated over their useful lives. Useful
lives are based on the management’s estimates of the period that the assets will generate revenue, which are
periodically reviewed for continued appropriateness. Changes to estimates can result in significant variations in the
carrying value and amounts charged to the statement of comprehensive income in specific periods.

Taxation - During the ordinary course of business, there are many transactions and calculations for which the
ultimate tax determination is uncertain. As a result, the Company recognizes tax liabilities based on estimates of
whether additional taxes and interest will be due. The Company believes that its accruals for tax liabilities are
adequate for all open audit years based on its assessment of many factors including past experience and
interpretations of tax law. This assessment relies on estimates and assumptions and may involve a series of complex
judgments about future events.

Legal proceedings. The Company only recognizes a provision where there is a present obligation from a past
event, a transfer of economic benefits is probable and the amount of costs of the transfer can be estimated
reliably. In instances where the criteria are not met, a contingent liability may be disclosed in the notes to the
financial statements. Realization of any contingent liabilities not currently recognized or disclosed in the
financial statements could have a material effect on the Company’s financial position. Application of these
accounting principles to legal cases requires the Company's management to make determinations about various
factual and legal matters beyond its control. The Company reviews outstanding legal cases following
developments in the legal proceedings and at each balance sheet date, in order to assess the need for provisions
in its financial statements. '
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4.FINANCIAL INSTRUMENTS - RISK MANAGEMENT

The Company is exposed through its operations to the following financial risks:
- Credit risk
«  Liquidity risk
- Interest rate risk

«  Currency risk

In common with all similar businesses, the Company is exposed to risks that arise from its use of financial
instruments. Note describes the Company’s objectives, policies and processes for managing those risks and the
methods used to measure them. Further quantitative information in respect of these risks is presented

throughout these financial statements.

Principal financial instruments

The principal financial instruments used by the Company, from which financial risk arises, are as follows:

e Trade receivables
e Cash and cash equivalents
e Borrowings

* Trade and other payables

All financial assets and liabilities are measured at amortized cost. Due to their short-term nature, the carrying

value of financial assets and liabilities (except of borrowings) approximates their fair values.

General objectives, policies and processes

The Management has overall responsibility for the determination of the Company’s risk management objectives
and policies and, whilst retaining ultimate responsibility for them, it has delegated the authority for designing
and operating processes that ensure the effective implementation of the objectives and policies to the

Company’s finance function.

The Management receives monthly reports from the Company Financial Controller through which it reviews the
effectiveness of the processes put in place and the appropriateness of the objectives and policies it sets.

The overall objective of the Management is to set policies that seek to reduce risk as far as possible without
unduly affecting the Company's competitiveness and flexibility. Further details regarding these policies are set

out below:

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument
fails to meet its contractual obligations. The Company is mainly exposed to credit risk from credit sales. The
Management has established a credit policy under which each new customer is analysed individually for
creditworthiness before the Company's standard payment and delivery terms and conditions are offered.

The Management determines concentrations of credit risk by through a monthly review of the trade receivables’

ageing analysis.

Further disclosures regarding trade receivables, which are either past due or impaired, are provided in Note 11,

Liquidity risk

Liquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial

commitments associated with financial instruments as they actually fall due,

In order to manage liquidity risk, the Company performs regular monitoring of future expected cash flows, which
is a part of assets/liabilities management process. An analysis of the liquidity rate risk is presented in the
following table. The presentation below is based upon the information provided internally to key management

personnel of the Company.
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GEBRUDER WEISS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

Financial liabilities as at 31 December 2022 and 2021 are up to one year liquidity, except of non-current

borrowing, which is from 1 to 5 years.

Liquidity of financial liabilities as at 31 December 2022 can be presented as follows:

. i From1to5
Financial liabilities Up to 1 year ymars Total
Borrowings 3,703,285 1,201,834 4,905,119
Trade and other payables 5,587,332 5,587,332
9,290,617 1,201,834 10,492,451
Liquidity of financial liabilities as at 31 December 2021 can be presented as follows:
gn e e From1to5
Financial liabilities Up to 1 year years Total
Borrowings 4,901,530 3,153,600 8,055,130
Trade and other payables 3,849,046 - 3,849,046
8,750,576 3,153,600 11,904,176
Market risk

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market

factors.

Market risk arises from the Company’s use of interest bearing, tradable and foreign currency financial
instruments. It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because

of changes in interest rates (interest rate risk) and foreign exchange rates (currency risk).

Currency risk

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in
foreign exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency

exchange rates on its financial position and cash flows.

The Company’s exposure to foreign currency exchange rate risk as at 31 December 2022 is presented in the table

below:

Financial assets
Trade receivables
Cash and cash equivalents

Financial liabilities
Borrowings
Trade and other payables

Open balance sheet position

GEL usD EUR TOTAL
121,034 3,057,241 6,317,260 9,495,535
1,572,565 103,760 588,336 2,264,661
1,693,599 3,161,001 6,905,596 11,760,196

g : 4,905,119 4,905,119,

708,174 559,787 4,319,371 5,587,332
708,174 559,787 9,224,490 10,492,451
985,425 2,601,214 (2,318,894) 1,267,745
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GEBRUDER WEISS LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

(In GEL)
4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

The Company’s exposure to foreign currency exchange rate risk as at 31 December 2021 is presented in the table
below:

GEL uUsD EUR TOTAL

Financial assets
Trade receivables 660,976 1,801,165 2,414,215 4,876,356
Cash and cash equivalents 1,471,936 367,657 7,165 1,846,758 .

2,132,912 2,168,822 2,421,380 6,723,114
Financial liabilities
Borrowings - - 8,055,130 8,055,130
Trade and other payables 3,830 1,087,013 2,758,203 3,849,046

3,830 1,087,013 10,813,333 11,904,176

Open balance sheet position 2,129,082 1,081,809 (8,391,953) (5,181,062)

Currency risk sensitivity

The following table details the Company’s sensitivity to a 20% increase and decrease in the USD/EUR against the
GEL. 20% is the sensitivity rate used when reporting foreign currency risk internally to key management personnel
and represents management’s assessment of the possible change in foreign currency exchange rates. The
sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their
translation at the end of the period for a 20% change in foreign currency rates.

Impact on net profit and equity based on asset values as at 31 December 2022 and 2021:

2022 2021
Currency rate sensitivity +20% -20% +20% -20%
USD impact (loss)/gain 520,243 (520,243) 216,362 (216,362)
EUR impact (loss)/gain (463,779) 463,779 (1,678,391) 1,678,391

Interest rate risk

The interest rate risk is the risk (with variable value) related to the interest-bearing liabilities - borrowings,
because of the variable rate.

The Company receives credit at fixed interest rate from shareholders and respectively the interest rate risk is
minimized at acceptable level.

However, the Company has a current credit from EBRD, with variable Interest rate (Note 14). Management
regularly controls interest rates and based on 2022 and 2021 year interest rate variation (from 0.692% to 2.706%)
doesn’t expect significant losses or gains due to change of interest rate on EBRD borrowing.

Based on the simulations performed, the impact on profit or loss and equity of a 100 basis-point shift (being the
maximum reasonable expectation of changes in interest rates is presented in the table below:

Borrowing from EBRD

Interest rate increase Interest rate decrease 100
100 base point base point
Profit/(loss) (14,946) 14,946

FAIR VALUE HIERARCHY

The fair value of cash and cash equivalents were determined using level 1 measurement and the fair value of
other financial assets and liabilities were determined using level 3 measurement.

Capital disclosures

The Company’s definition of the capital is ordinary charter capital and accumulated retained earnings/losses.
The Management views its role as that of corporate supervisors responsible for preservation and growth of the
capital, as well as for generation of the adequate returns to shareholders.
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GEBRUDER WEISS LLC

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

(In GEL)

4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

The Company's objectives when maintaining capital are:

«  To safeguard the Company's ability to continue as a going concern, so that it can continue to provide
returns for shareholders; and

+  To provide an adequate return to shareholders by pricing services commensurately with the level of risk.
The Company sets the amount of capital it requires in proportion to risk. The Company manages its capital

structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics
of the underlying assets.

5.ADJUSTMENTS OF PRIOR PERIOD
The Company made the following adjustments in prior periods statement of financial position and statement of

comprehensive income to be in compliance with IFRS 15 requirements regarding timely recognition of revenue
and IAS 16 regarding revaluation model of the trucks and semi-trailers:

Statement of comprehensive

31 December 2021

31 December 2021

income As stated Adjustments As restated
Income from renderin
bl Eof 52,746,117 258,806 53,004,923
Cost of purchased services (41,698,701) (354,306) (42,053,007)
Depreciation and amortization* (1,608,869) (56,255) (1,665,124)
Statement of financial position
Property, plant and equipment* 23,970,880 673,019 24,643,899
Trade and other receivables** 4,250,678 625,678 4,876,356
Trade and other payables** 3,159,185 689,861 3,849,046
Accumulated losses (5,209,594) (120,438) (5,330,032)
Revaluation Reserve* - 729,274 729,274
31 December 2020 31 December 2020
As stated Adjustments As restated
Statement of financial position
Property, plant and equipment* 25,210,017 729,274 25,939,291
Trade and other receivables** 1,986,228 366,872 2,353,100
Trade and other payables** 2,329,542 335,555 2,665,097
Accumulated losses (7,238,579) 31,317 (7,207,262)
Revaluation Reserve* - 729,274 729,274

* In the previous year financial statement, the Company did not revaluated trucks and semi-trailers at fair value,
Last valuation of trucks was carried on 31 December 2014. The company revaluated trucks and semi-trailers and
adjusted prior period balances. Changes in fair value are recognised in other comprehensive income and
accumulated in the revaluation reserve.

** In the previous year financial statement, the Company did not recognise revenue and related costs based on
stage of completion of the transportation as required by IFRS 15. The company adjusted prior period balances
to be in compliance with IFRS 15,
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GEBRUDER WEISS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

(In GEL)

6.INCOME FROM RENDERING OF SERVICES

The Company has disaggregated revenue into the categories presented below:

2022 2021 Restated
International transport services 64,463,717 47,644,378
Domestic transport services 9,122,246 2,203,265
Logistics services 5,352,837 3,157,280
Timing of transfer of goods and services: Over time 78,938,800 53,004,923

As at 31 December 2022 and 2021 the vast majority of the contracts are for the transportation of goods and
providing logistics services within the next 12 months for which the practical expedients in paragraph 121(a)(b)
of IFRS 15 applies. However, certain logistics contracts as at 31 December 2022 have been entered into force
for which both following are satisfied:

. the original contractual period was greater than 12 months and neither the Company nor Clients are
eligible to terminate the contract in 2023; and

E the Company’s right to consideration does not correspond directly with the performance.

The transaction price associated with unsatisfied or partially unsatisfied performance obligations does not
include variable consideration that is constrained. The amount of revenue that will be recognized in future
periods on these contracts when those remaining performance obligations will be satisfied is analyzed as follows:
As at 31 December 2022 2023 2024
Logistics services 1,720,453 1,174,925

7.EMPLOYEE BENEFITS AND COMPENSATIONS TO EXTERNAL WORKERS

2022 2021
Salaries (3,304,824) (2,729,803)"
Bonuses (791,166) (678,483)
Compensation to external workers (466,653) (205,376)
Other benefits (420,197) (253,614)
(4,982,840) (3,867,276)

Key management compensations are disclosed in Note 16.

8.MANAGEMENT FEES

Management fees are related to the service received from intermediate shareholder and from entities under
common control. Management fees comprise of the following: organization of accounting, bookkeeping and
preparation of financial statements.
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GEBRUDER WEISS LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

(In GEL)

9.0THER OPERATING EXPENSES

Professional and consultancy service
Repair and maintenance
Low value equipment

Taxes other than income tax
Communication and utility
Rent expenses

Insurance

Business trips
Representative expenses
Security service

Other

10. INTEREST EXPENSE, NET

Interest income
Interest income on current bank accounts

Interest expense

Gebruder Weiss Gesellschaft m.b.H
EBRD

Total interest expense, net

2022 2021
(437,195) (258,513)
(394,344) (390,858)
(369,064) (390,460)
(297,152) (266,643)
(250,763) (193,142)
(217,161) (155,169)
(127,040) (144,839)

(95,085) (18,182) .

(87,049) (13,561)

(84,915) (71,188)
(211,585) (218,051)

(2,571,353)

(2,120,656)

2022 2021
41,659 42,252
(122,794) (182,334)
(24,931) (25,884)
(147,725) (208,218) ,
(106,066) (165,966)
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'GEBRUDER WEISS LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

(In GEL)

12. TRADE AND OTHER RECEIVABLES

2022 2021 Restated 2020 Restated
financial assets
Trade receivables from related parties 238,124 711,024 11,840
Other trade receivables 9,355,343 4,213,709 2,407,869
Provision for doubtful debts (97,932) (48,377) (66,609)
9,495,535 4,876,356 2,353,100
Non-financial receivables
Other receivables 271,388 - -
Total 9,766,923 4,876,356 2,353,100

The Company does not hold any collateral as security. Financial assets distribution by currency is disclosed in
Note 4.

Movement on provision for doubtful debts for other trade receivables:

2022 2021
At 1 January (48,377) (66,609)
Increase during the year (56,944) (11,490)
Unused amounts reversed 3,269 28,216
Impairment loss during the year (53,675) 16,726
Receivable written off during the year as uncollectible 4,120 1,506
At 31 December (97,932) (48,377)

The expected loss rates are based on the Company’s historical credit losses experienced over the three year
period prior to the period end. The company applied exemption B5.5.50 and B5.5.51 of IFRS 9 and did not used
incorporate forecasts of future conditions of trade receivables. Therefore, the historical loss rates are not
adjusted for current and forward-looking information on macroeconomic factors affecting the Company’s
customers.

13. CASH AND CASH EQUIVALENTS

2022 2021
Cash on hand - 4,971
Cash at bank* 2,264,661 1,841,787
2,264,661 1,846,758

*On the company's current accounts at local financial institution interest income is accrued. Interest rate on the
USD account is 0.25%, while on the GEL accounts - 5%.

Cash and cash equivalents distribution by currency is disclosed in Note 4.
14. ADDITION TO CHARTER CAPITAL
The Parent Organisation contributed GEL 11,164,000 to the charter capital of the Company. The funds were

allocated for acquisition of a new land plot in the surrounding area of the Company, which will be used to build
a new terminal and expand the Company’s business.
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RUDER WEISS LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

(In GEL)
15. BORROWINGS

2022 2021
Gebruder Weiss Ggesellschaft m.b.H 3,210,648 5,094,422
EBRD ‘ 1,694,471 2,960,708

4,905,119 8,055,130

All borrowings are received in EURO, Borrowings received from GW International Holding GMBH (parent company)
and Gebruder Weiss GmbH (intermediate parent) is at fixed interest rate. Interest rate of the borrowed fund
from EBRD is variable and is determined in following way: the interest rate per annum offered in the Euro-zone
interbank market on the default Interest determination date for a deposit in the Loan currency or, if a Market
Disruption period has occurred, the rate which expresses as a percentage rate per annum the cost of EBRD of
funding its respective portion of the Loan from whatever source EBRD may reasonably select,

On August 1, 2022 company signed the new loan agreement with Gebriider Weiss Gesellschaft m.b.H with the
amount of 300,000 euro, with the annual rate of 3%. Repaiment of principal of borrowing will start from October
2022 to July 2023.

On December 31, 2022, company and Gebriider Weiss Gesellschaft m.b.H made an agreement, according the.
agreement remaining repayments of principal of borrowing was postphoned until December 31, 2023

In order to guarantee payment of the loan the borrower issues in favour of the lender pledges on the Land and
Buildings in exchange for the loan with EBRD (First rank owner) and GW International Holding GMBH (Second
owner).

Reconciliation of liabilities from financing transactions by years 2022 and 2021 can be presented as follows:

As at 1 January 8,055,130 10,328,283
Monetary Items

Increase of borrowing 831,840 .
Repayment of principal (2,768,570) (937,120)
Interest paid (144,687) (225,726)
Non-monetary items

Interest expense 147,725 208,218
Effect of exchange rate changes (1,216,319) (1,318,525)
As at 31 December 4,905,119 8,055,130

The Company has following covenants related to the borrowing with EBRD:

Debt Service Coverage Ratio. The Borrower shall, at all times, commencing on 30 June 2014, maintain a Debt
Service Coverage Ratio (with respect to the preceding 12 months) of not less than 1.2x, except for the first
calculation period ending 30 June 2014, for which such ratio shall be calculated on the basis of the preceding 6
months period.

Financial Debt to EBITDA Ratio. The Borrower shall, at all times commencing on 1 January 2015 and at any time
thereafter, maintain a ratio of (i) Financial Debt as at the last date of a financial quarter or Financial Year, as
appropriate to (if) EBITDA for the 12 months preceding the last date of a financial quarter or Financial Year, as
appropriate, of not more than 3.0x.

Financial Debt to Equity Ratio. The Borrower shall, at all times, commencing on 30 June 2014, maintain a ratio
of (i) Financial Debt as at the last date of a financial quarter or Financial Year, as appropriate to (ii) the sum of
Equity minus Goodwill, of not more than 1.0x.

As at 31 December 2022 all conditions of covenants have been met.
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RUDER WEISS LLC
TES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2022

(In GEL)

16. TRADE AND OTHER PAYABLES

2022 2021 Restated 2020 Restated
Trade payables to related parties 425,960 182,428 182,750
Other trade payables 4,621,523 3,110,352 2,057,389
Wages payable 539,849 556,266 424,958
5,587,332 3,849,046 2,665,097
Non-financial Payables
Received advances 144,372 - -
5,731,704 3,849,046 2,665,097
Trade and other payables distribution by currency is disclosed in Note 4.
17. TRANSACTIONS WITH RELATED PARTIES
Details of transactions between the Company and other related parties are disclosed below:
2022 2021
Entities under ~ Under -
Parent Entities under
Company commeon common Parent Company common-control
control control
Statement of financial position
Trade and other receivables 185,461 52,663 711,024
Trade and other payables (114,575) (311,385) (140,365) (42,063)
Borrowings (3,210,648) (5,094,422)
Statement of comprehensive income
Income from rendering of services 5,193,654 1,517,248 2,742,109 2,873,750
Purchased services (1,370,904)  (1,801,581) (1,163,537 (640,943)
Finance expense (122,794) (182,334)
Management fees (1,965,468) (1,979,720)
Other operating expenses (52,223) (392) (32,064) 35,199 13,084
Key management compensations can be presented as follows:
2022 2021
Short term employee benefits 493,276 382,056
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WEISS LLC
< 10 THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

(In GEL)
18. COMMITMENTS AND CONTINGENCIES

Tax legislation

Georgian tax legislation is subject to varying interpretations, and changes, which can occur frequently.
Management’s interpretation of such legislation as applied to the transactions and activity of the Company may
be challenged by the relevant authorities. As per currently effective tax legislation in Georgia fiscal periods
remain open to review by the authorities in respect of taxes for 3 calendar years preceding the period of review.

Provisions for tax liabilities are recognised when the amount can be measured reliably. No provision is recognised
for uncertain tax positions if no reliable estimate can be made.

Law regulations

In accordance with the Law on accounting, reporting and auditing (article 7) the Company has an obligation to
prepare and submit Management Report to the State Regulatory Authority, together with Independent Auditors’
Report no later than 1 October of the year following the reporting period. The Company had fulfilled this
obligation at the date of issue of the Financial Statements.

Transfer pricing regulations

Georgian transfer pricing (TP) legislations are to a large extent aligned with the international transfer pricing
principles developed by the Organisation for Economic Cooperation and Development (OECD), although it has
specific features. This legislation provides for the possibility of additional tax assessments for controlled
transactions (transactions between related parties and certain transactions between unrelated parties) if such
transactions are not on an arm’s-length basis.

The Management has implemented internal controls to follow this transfer pricing legislation. The company has
two types of controlled transactions: received management service from related party (including IT, marketing,
soft, etc.) and freight forwarding services between the related parties.

Costs of management services on controlled transactions are allocated without mark-up. For freight forwarding
services the company uses market price. The company prepares TP local (country) file, for disclosing market
price allocation correctness, in the file TP study is based on comparable uncontrolled price (CUP) method and
simplified approach (low value adding intra-group services) method, however the Georgian tax authorities may
use transactional net margin (TNMM) method for the similar transactions. Hence, there is a significant risk that
the Company’s TP documentation might not be acceptable to Georgian tax authorities and as a result, tax
liabilities imposed significantly exceed to those, presented in these financial statements. The company can’t
reliably estimate the possible effect imposed by tax authorities and discloses the fact as a contingent liability.

Management report

In accordance with the Law on accounting, reporting and auditing (article 7) the Organisation has an obligation
to prepare and submit Management Report to the State Regulatory Authority, together with Independent
Auditors’ Report no later than 1 October of the year following the reporting period. The Organisation has not
prepared Management Report at the date of issue of the financial statements.

19. EVENTS AFTER THE REPORTING PERIOD

There have been no events after the reporting date that needs to be disclosed in the financial statements.
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GEBRUDER WEISS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

20. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

IFRS 15 Revenue from contracts with customers
Performance obligations and timing of revenue recognition

The vast majority of the Company’s revenue is derived from transportation and logistics services with revenue
being recognised over time. This is because the customer simultaneously receives and consumes the benefits
provided by the Company’s performance as the services are rendered.

The Company’s services comprise of the following:

International transporting services include transportation of goods on and off the state territory of Georgia when
the goods of Client are not custom cleared according to Georgian legislation and, therefore, the transportation
is not a subject of VAT taxation.

Domestic transporting services include transportation of goads inside the state territory of Georgia as the goods
are custom cleared (when it is required) and the transportation is a subject of VAT taxation.

Logistics services include Storage of goods, inventory management, inbound/outbound services, packaging,
handling, labeling, etc.

On transportation services when the service is not completed in one accounting period, the Company recognises
revenue based on stage of completion of the transportation which is estimated by comparing the number of days
actually spent on the transportation with the total number of days expected to complete the service (i.e. an
input based method). This is considered a faithful depiction of the transfer of services as the contracts are
initially priced on the basis of anticipated days to complete the projects and therefore also represents the.
amount to which the Company would be entitled based on its performance to date,

The Company has generally concluded that it is the principal in its revenue arrangements, except for the agency
services such as customs clearance and insurance on its services, which are presented on the net basis in the
financial statements.

Determining the transaction price

The Company’s revenue is derived from fixed price contracts which, in some cases, depends on the performance
obligation completed to date (or KPIs) and therefore the amount of revenue to be earned from each contract is
determined by reference to those fixed prices. The customer pays the amount on predetermined date which is
generally due upon completion of transportation and acceptance of the customer for the transporting services.
As for logistics services Invoices are issued on a monthly basis and are usually payable within 30 days. The
Company does not have contracts that give rise to variable consideration.

The Company does not expect to have any contracts where the period between the rendered services to the
customer and payment by the customer exceeds one year. As a consequence, the Company does not adjust any
of the transaction prices for the time value of money. The Company also has no non-cash considerations
determined in contracts,

Allocating amounts to performance obligations

Allocation of amounts to performance obligations is based on fixed prices determined in contracts, which
complies fees for all services rendered.

Costs of obtaining contracts and costs of fulfilling contracts:

The costs of obtaining contracts with customers include fixed salary of sales and legal departments of company,
which are not recognized as assets and are expensed as costs to obtain a contract would have been incurred
regardless of whether the contract was obtained.

The costs of fulfilling contracts do not result in the recognition of a separate asset because, the costs incurred
in fulfilling a contract with a customer were within the scope of IAS 16 Property, Plant and Equipment.

Foreign currency translation

Monetary assets and liabilities are translated into functional currency at the official exchange rate for the
respective balance sheet dates. Foreign exchange gains and losses resulting from the settlement of transactions
and from the translation of monetary assets and liabilities at year-end official exchange rates are recognized in
profit or loss.
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GEBRUDER WEISS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

20. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Translation at year-end rates does not apply to nonmonetary items. Closing rates (Official rates of the National
Bank of Georgia) of exchange used for translating foreign currency balances to Georgian lari were:

usb EUR
Exchange rate as at 31 December 2022 2.7020 2.8844
Exchange rate as at 31 December 2021 3.0976 3.5040

Financial Instruments
Financial assets

The Company classifies its financial assets into one of the categories discussed below, depending on the purpose
for which the asset was acquired. The Company has not classified any of its financial assets as Fair value through
profit or loss and Fair value through other comprehensive income.

Amortized cost

These assets arise principally from the provision of goods and services to customers (eg trade receivables), which
the objective is to hold these assets in order to collect contractual cash flows and the contractual cash flows
are solely payments of principal and interest. They are initially recognised at fair value plus transaction costs
that are directly attributable to their acquisition or issue, and are subsequently carried at amortised cost using
the effective interest rate method, less provision for impairment.

Impairment provisions for current and non-current trade receivables are recognised based on the simplified
approach within IFRS 9 using a provision matrix in the determination of the lifetime expected credit losses.
During this process the probability of the non-payment of the trade receivables is assessed.

This probability is then multiplied by the amount of the expected loss arising from default to determine the
lifetime expected credit loss for the trade receivables.

Impairment provisions for receivables from related parties are recognised based on a forward looking expected
credit loss model. The methodology used to determine the amount of the provision is based on whether there
has been a significant increase in credit risk since initial recognition of the financial asset. For those where the
credit risk has not increased significantly since initial recognition of the financial asset, twelve month expected
credit losses along with gross interest income are recognised. For those for which credit risk has increased
significantly, lifetime expected credit losses along with the gross interest income are recognised. For those that
are determined to be credit impaired, lifetime expected credit losses alang with interest income on a net basis
are recognised.

From time to time, the Company elects to renegotiate the terms of trade receivables due from customers with
which it has previously had a good trading history. Such renegotiations will lead to changes in the timing of
payments rather than changes to the amounts owed and, in consequence, the new expected cash flows are
discounted at the original effective interest rate and any resulting difference to the carrying value is recognised
in the statement of comprehensive income (operating profit).

The Company's financial assets measured at amortized cost comprise trade receivables and cash and cash
equivalents in the statement of financial position. Cash and cash equivalents includes cash on hand and cash at
bank with original maturities of three months or less. ‘

Derecognition of financial assets

The Company derecognises financial assets when (a) the assets are redeemed or the rights to cash flows from
the assets otherwise expired or (b) the Company has transferred the rights to the cash flows from the financial
assets or entered into a qualifying pass-through arrangement while (i) also transferring substantially all the risks
and rewards of ownership of the assets or (ii) neither transferring nor retaining substantially all risks and rewards
of ownership but not retaining control. Control is retained if the counterparty does not have the practical ability
to sell the asset in its entirety to an unrelated third party without needing to impose additional restrictions on
the sale.
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GEBRUDER WEISS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
{In GEL)

20. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Financial liabilities

The Company classifies its financial liabilities into one of two categories, depending on the purpose for which
the liability was acquired: Fair value through profit or loss and other Other financial liabilities, The company
didn’t classify financial liabilities as fair value through profit or loss,

Other financial liabilities

Financial liabilities are classified as borrowed funds and trade and other payables. Financial liabilities are
initially measured at fair value, net of transaction costs. Financial liabilities are subsequently measured at
amortized cost using the effective interest method.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged,
cancelled or they expire. Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange
or modification is treated as a derecognition of the original liability and the recognition of a new liability. The
difference between the carrying amount of the financial liability derecognised and the consideration paid and
payable is recognised in profit and loss.

Offsetting

Financial assets and liabilities are offset, and the net amount reported in the statement of financial position
only when there is a legally enforceable right to offset the recognised amounts, and there is an intention to
either settle on a net basis, or to realise the asset and settle the liability simultaneously,

Fair value measurement

A number of assets and liabilities included in the Company’s financial statements require measurement at, and
disclosure of, fair value.

The fair value measurement of the Company’s financial and non-financial assets and liabilities utilises market
observable inputs and data as far as possible. Inputs used in determining fair value measurements are categorised
into different levels based on how observable the inputs used in the valuation technigue utilised are (the ‘fair
value hierarchy’):

* Level 1: Quoted prices in active markets for identical items (unadjusted)
* Level 2: Observable direct or indirect inputs other than Level 1 inputs
* Level 3: Unobservable inputs (i.e. not derived from market data).

The classification of an item into the above levels is based on the lowest level of the inputs used that has a
significant effect on the fair value measurement of the item. Transfers of items between levels are recognised
in the period they occur,

Property and equipment

All property and equipment are stated at historical cost less depreciation and impairment losses, except of
trucks which are presented at fair value less depreciation and any impairment losses.

Items of property and equipment are initially recognised at cost. As well as the purchase price, cost includes
directly attributable costs and the estimated present value of any future unavoidable costs of dismantling and
removing items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured reliably. All other repairs and maintenance are charged to the statement
of comprehensive income during the financial period in which they are incurred.
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

20. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Any revaluation surplus is credited to the fixed assets revaluation reserve included in comprehensive income,
except when in the past period the revaluation deficit for a certain fixed asset item was reflected in the income

statement and is subject to compensation. In this case, the revaluation increase will be included in the income
statement with the amount of past period compensation.

All types of revaluation deficit are recognised in the income statement except the case when the revaluation
deficit completely sets off the revaluation reserve recognised for the item in the past period and is deducted
from the fixed assets reserve with the amount which the revaluation reserve is limited to. In case of insufficient
past period revaluation reserve the difference amount is reflected in the income statement.

Depreciation of an asset begins when it is available for use, ie when it is in the location and condition necessary
for it to be capable of operating in the manner intended by management. Depreciation does not cease when the

asset becomes idle or is retired from active use unless the asset is fully depreciated. Land and construction in

progress is not depreciated. Depreciation is charged to profit or loss on a straight-line basis over the estimated
useful lives of the individual assets:

Group Useful life (year)

Buildings and constructions 12-33
Warehouse equipment 5-12
Trucks 5-10
Vehicles 5-6
Other 4-10

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period.

The carrying amounts of property and equipment are reviewed at each reporting date to assess whether they.
are recorded in excess of their recoverable amounts. The recoverable amount is the higher of fair value less
costs to sell and value in use. Where carrying values exceed the estimated recoverable amount, assets are

written down to their recoverable amount. Impairment is recognized in the respective period and is included in
operating expenses.

Inventories

Inventories are stated at the lower of cost and estimated selling price less costs to complete and sell, Weighted
average cost is used for accounting of disposal of inventories. Cost comprises all costs of purchase and other
costs incurred in bringing the inventories to their present location and condition.

Taxation

Income tax expense represents the sum of the tax currently payable. The tax currently payable is based on
taxable profit for the year. Taxable profit differs from profit as reported in the income statement because it
excludes items of income or expense that are not taxable or deductible in current period. The Company’s liability

for current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the
reporting period.

Owing to the specific nature of the taxation system in Georgia, there are no differences between the carrying

amounts and tax bases of the assets and liabilities of companies registered in Georgia that could result in
deferred tax assets or deferred tax liabilities. {

Taxes other than income tax are recognised when obligating events have occurred. The obligating events are an

event that raises a liability to pay a tax. Taxes are calculated in accordance with Georgian legislation. Prepaid
taxes are recognised as an assets.

According to the Georgian Tax Legislation, the Company should pay taxes on unified treasury code applicable

for all taxes. As a result, the Company presents tax assets and liabilities on net bases as tax assets or tax
liability.
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20. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Recognition of expenses

Expenses are recognized in the statement of comprehensive income if it arises any decrease of future economic
profit related to the decrease of an asset or increase of a liability that can be reliably assessed.

Expenses incurred during the services rendered are recognized in proportionate calculation with recognized
income.

Expenses are recognized in the statement of comprehensive income immediately, if the expenses do not result
in future economic profit any more, or if future economic profit do not meet or stop to meet the requirements
of recognition as an asset in the balance sheet.

Charted capital

The amount of Company’s authorised charter capital is defined by the Company’s Charter. The changes in the
Company’s Charter (changes in charter capital, ownership, etc) shall be made only based on the decision of the
Company’s owners. The authorised capital is recognised as charter capital in the equity of the Company to the
extent that it was contributed by the owners to the Company.

Staff costs and related contributions

Wages, salaries, bonuses, and non-monetary benefits are accrued in the year in which the associated services
are rendered by the employees of the Company.

Transactions with related parties
Related parties or transactions with related parties, as defined by |AS 24 “Related party disclosures”, represent:

a) Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or
are under common control with, the Company (this includes parents, subsidiaries and fellow subsidiaries);
have an interest in the Company that gives then significant influence over the Company; and that have
joint control over the Company;

b) Members of key management personnel of the Company or its parent;
c) Close members of the family of any individuals referred to in (a) or (b);

d) Parties that are entities controlled, jointly controlled or significantly influenced by, or for which
significant voting power in such entity resides with, directly or indirectly, any individual referred to in (c)
or (b);

In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the legal form.

Revaluation reserve

Trucks and Semi-Trailers are subsequently carried at fair value, based on periodic valuations. Revaluations are
made with sufficient regularity to ensure that the carrying amount does not differ materially from that which
would be determined using fair value at the end of the reporting period. Changes in fair value are recognised in
other comprehensive income and accumulated in the revaluation reserve except to the extent that any decrease
in value in excess of the credit balance on the revaluation reserve, or reversal of such a transaction, is recognised
in profit or loss.

Events after the reporting date

Events after the reporting period are events before the date of financial statements authorization for issue that
provide additional information about the Company’s financial statements are reported in the financial
statements. Events after the reporting period that do not affect the financial position of the Company at the
balance sheet date are disclosed in the notes to the financial statements when material.
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

(In GEL)
20. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Provisions, Contingent Liabilities and Contingent Assets

A provision is a liability of uncertain timing or amount. A liability is a present obligation of the entity arising
from past events, the settlement of which is expected to result in an outflow from the entity of resources
embodying economic benefits. An obligating event is an event that creates a legal or constructive obligation
that results in an entity having no realistic alternative to settling that obligation. A legal obligation is an
obligation that derives from: (a) A contract (through its explicit or implicit terms); (b) Legislation; or (c) Other
operation of law.

A constructive obligation is an obligation that derives from an entity's actions where:

(a) By an established pattern of past practice, published policies or a sufficiently specific current statement,
the entity has indicated to other parties that it will accept certain responsibilities; and

(b) As a result, the entity has created a valid expectation on the part of those other parties that it will discharge
those responsibilities.
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4. ®oBsblm@mo 0Bl HvdgbEgdo — Gobzgdob smmgs (oaMagergds)

gages gobblmmo sdBogo @ 3sen@pdryengds Gg@sligduimos s8mGGHoBIRMEo nomydmgdom. BobiBlrGo
5dhogobol @d 3oEEadIEgddol (3oMs Lylbgdols) Ladoersblics woMdmemgds dgglodsedgds Gsor Mgaeryye
OMYdMEgdLl, Gmgerzeosto dumBgdols 4sdm.

Bras©0 FoBBId0, 3mmotogs s 3Gmagbgdo
3m83s6ool  BnBgxBgBEL  aoskBos  LagHom  3sbvpbolidagdambs  3mB3sBool  Goliggdols dstogols  do%bbgdols
©530oBn3ol 3oBlsbmaMmolmgol, s8slimsbagy 3abimbolidagdmmdols dgbsmbmbgdalionst gMmsg, Bobbgdolis s

36 39Lindol 189G rme sByMagelogol 85 omganmERWEN 543l 3GmEgligdol 9dm8sggdalis s Mm3gRomydol
moyengds 3835600l gobsblim®o dbsGmobmgals.

39695289630 0gdL ymgoEmzone Mgd3nmAgdl 3md3sbool gobsbligdol Bs3mbEmmemgdeolisgst, Mol 63833(11600":3(3
0g0 23Bobogmsgl 8ol Bogt sBytgowo 3MmEglgdol gugddmMOMmdl @s dob 8oy @sbabyeo So%Bgdols s
3moo 3ol obebdgfmbogrmdali.

8969x896¢0U LogHoem 8oBsBos @aByHamL 3mmodogs, Gmdgwmog dodsmormao ogbgds Molggdol ByBiomydolzgl,
0833565@ B8 BdgBo DYBmgdggds 6 mabobnl 3ma3stools 3mBammoBEMBIM0sBMdILs s Bmgborrmdsty.
978amBo @GEEHBo 58 3meo?ngsbmsb s3sgBotnBom asbdatmdgdmemos dggdmo:

LagMgodm Golgo

LsgMEoBm (oo Mol @mwsEo BsGogol Gomgdol Molgo pdoGmAol o8 Lbgs 3mBGMogbdel Bogm
3M9DOGOMMEO  ogoemosligdoll o @amatgol dgdmbgggedn. gmd3sbosl LygMgmodm Golzo doMmoma@e®
FomBmgdggds, Hmglisg brgds 3Gg@aBom agowagdo. 8bgxdgbdds 8godnBags LdaMI@oGM 3mEnG03s, Hmdgol
moBsbBssE bEnds Ymaneo sHewmo J3mogbiol 3Mm9eodmBsmosbmdols sBagratn, Lsbsd Bmbegds Jmogb@oliogol
30835600 Lihabs®meo gamabrob @s offmegdol 3agdol s 3oGmdgdols dgmagsbgde.

8969%896h0  Lagmymodm  olgol  BmEmmmdsl syl ©IBOGMMNMO  ©egew0sBydol  gmggmrmgonMo
3500056md0b sbsemaboo.

bogeFim  Ommbmgbgdo, Gemiegdog 395@o35@sEodmmo o6 gamesby®gdmeos, adbBaEgdrmos  8)-12
81b0dabsdo.

0330E)Amdob Hobzo

@033000)Omdol Holgdo ogumolbdnds Ls3dsMolo goBsblimmo Gglm@liols sGLYMDBS, Hams Brbegl bylibgdobs @
Ubgs 530B6BLwMo gognEndeyEadgdol agms®mgs Bnbadsdol gswsdo.

@03300076mdol Goligol  sGmzgobogols  md3sbos  sbmGaogegdl  LobGgdsdon®  Byosdbyeggemdals
Belisemmebaer  dmBsgomm gpema Ba3emgdby, GmBgmog FoMdmamagBl odhoggdols @ Fom@IdUIngdIool
BoGogol 3HmEglol Bsfoml. o3goEMmdol Golizol sBamabo Bmaydnwmos 4393000 EbGowdo. Fa@dneeagbowo
SBoemobo @snmdBgdmenos 3mB3sBools msnenglo 8969xBnbEH0L Bogs oBrm®Pagnsthy wayghabemdoo.

2022 qob 2021 Femgdob 31 358860l oamBsmgmbom Bobsblim@o sd@oggdo @ 3oeadnmgdgdo Fa®dmaws)bib
960 Fensdg 0330@AMMBL, 2oMEs 3MmAYE3IEnsto Boggdrmo Lglbols, HmAEol wogzoEmdsg 1 @b 5
femodgogs.

QoBsblmGo gsemEndmmndgdol mogzomEmds 2022 Femob 31 ganddeol 8eamdsdgmdom Famdngagborros
B99cogabootog:

BobsBlyho gserepbuegbglo 1§esBo  _ 1-ob5 fevsday byyen

Bogwgdumeno Lgbbgdo 3,703,285 1,201,834 4,905,119

Logo MM b bbgs g5em@gdemgdndo 5,587,332 - 5,587,332
9,290,617 1,201,834 10,492,451

206sBLYG0 35rEgdrenBIBOL o3zoEnmMdy 2021 Fuol 31 ©H3gddMoL AamBsmgmdom Fominwagbowros
d99cgpbsomoaco:

BoBaBLMO ZaemEodYEmgBYBO 1 fem38wmg 1-036 5 famadg Loy

Bowgdmemo Lglbgdo 4,901,530 3,153,600 8,055,130

Lagadmer cod Bbgs 35emqndemgdndo 3,849,046 B 3,849,046
8,750,576 3,153,600 11,904,176
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4. gobsblmeo 0Bl 896G g0 - ®olzgdob 8xGomgs (35363gemnds)
bsdsBom Gobzo

LadsBeIM Holzo sGol ®olgo odols, Mmd gobsblwmo 0BLEHORAYEHOL @omgdmargds 898G0M@gds LsdsBE@
B0l aaeroedol Byogasc.

LaBaBOm Molgo Bgodemgds FoMBmodgsl 3mB3sBools Bogm IOmEgbBosio 96 mibem® 3oBedo  s@lgduyemo
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(La3Mm3963m Golizo) ws JEb™IMO ool gopzmomo 390LoL 33emawgBol gsdm (Lagserom Boli30).
bsgsgrydm Goligo

Bagsemoyhm Golizo atols ®olgo 0dols, B8 gobsblmGo oBUAGNEIBAHOL QoBgdmgds 089693980 mEberGo
3PCIEOL gopgmomo gm@liols (335¢gBo@MBdOL 358m. JmB3sBosls fomBmgdggds Golizgdo BEIWON0  JGLol
G30wYBIBOl gsBm, Mednmmoms 383J40 8mpgdnmos gobsblmmo damBs®gmdol s6as®odygdslis 5 BIE0SEO
B53509B0L 562560898580,

2022 fiemols 31 g3nddmols BpmdsMnmdoo  3md3sBools gBoBsBlymo  sghoggdo s 35 ydvengdndo
BmBobomgdmmos Bydwgy 39 Bnddo:

60 OMEISAH0 9360 Lyem

80636LrGo sghoggdo
U539360 Brcbmgbgdo 121,034 3,057,241 6,317,260 9,495,535
BILO @ Foarol 1,572,565 103,760 588,336 2,264,661
03303596080

1,693,599 3,161,001 6,905,596 11,760,196
206:56LwGHo
33 EYBNIEIBdIBO
Boqndmero Lylbgdo = - 4,905,119 4,905,119
Lo o libgs 708,174 559,787 4,319,371 5,587,332
3O EIBMEIYBIBO :

708,174 559,787 9,224,450 10,492,451

005 LsBsensblo dmbogos 985,425 2,601,214 (2,318,894) 1,267,745

2021 figmol 31 qg398dM0l dpmBstgmdom 3835600l BobabliGo  sgBoggdo s 390 @O B0
BmBobomgdeos 878ggy 39¢hgddo:

60 OO0 936 Lsmem

8obsblinGo sddoggdo
15353602 dmobgBRO 660,976 1,801,165 2,414,215 4,876,356
B0 @ gl 1,471,936 367,657 7,165 1,846,758
033033¢g6hgdo

2,132,912 2,168,822 2,421,380 6,723,114
Bobsblry@o
3o EYOTIEdIBO
Bowgdmeo bglbadao = 2 8,055,130 8,055,130
Laga3es oo Ubgs 3,830 1,087,013 2,758,203 3,849,046
3°CYdYYY39B0

3,830 1,087,013 10,813,333 11,904,176

@05 bsdoEsBlics 3mBogos 2,129,082 1,081,809 (8,391,953) (5,181,062)
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G3d6mdgmdol sBacmobo Bmogsgl SdmemE MEbmm® gswr®sdo @)bm3nBoGmgdmem gumma Bogomndl s
SOP0MIOL oo (33E0EYdIL 3gMH0MEOl Bmerml YbrBo gaere@ol 3ELol 20%-0560 (33roengdoliogol.

fidobes Brpgday ©s Js30dewby gegergbs sBYEMPBIEmO sdHoggdol momgdmmngdsty 2022 o 2021 Gemob 31
09309060l dgmdstinmdooy:

2022 2021
Lagsgnmm Gobgol 8a@dbmdgmmds +20% -20% +20% -20%
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(3o LsdOmEgBthm gsbs3ggmom (14-g BgB08ghs). gByxBaBE0 MgamesmmmsE 53mBGMmMmEIdL ba3tmsgBGm
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16-0ls Logygo®omm 8067567,

Lryemo BgBmbsgemols
2bgsM0390s

B98mlisgsemo asfgmenn
8mBLsbm@Booss **

89lgoemeo malisbe@adols

Qoﬁgﬁg@g&s

3399 s smBBobsgos *

Bobs6LrGo Sgmdsmgmdols

2Bgs608g98s

doGomsgon BoBumaamndgdo *
1535360 dmmbegbgao **

Bogodmm oo Lbgs
3¥RYOIYB)BO **
Q33MMZOEO B3Ggn0

39a83lgB0L BgbyHgo *

BobsBlnHo Brgmdstgmdols

2635608398

doMomao BsBemoemndado

L5353 dmombmgBgao
Udgo3Hm b Uibgs
35 EPYgBYBO
QIBOMZOWO BoGrsmo

32%33B7d0L MyBgMgo

Tobs  Bomols BobablmEG
BabyamoBolisddnmnsto o3Am3mdoergda dsmo
8mbs 2014 fevols 31 w3900, 383560,
98G™Bmdomgdo o Gmabgoobs  gsb3emomo 39
(3LW0)BIBO 200MYBEmos Lbgs Lt Bydmbs
"Pobs Faool gobsblivm 2BasM0dagdedo,

dobggom 890mlagemgdo s Bslmeb ©535380M58 790 batxgda,
Bgolifims Gobas 39G0meEols BsBmgdo gabils 1

080 30M99HoMgdgB0 Fobs 3g@om
290580, gsbls 15-0ls Jgdmboag
ol @5 Babgamodolsddgemasto

Qgdob gobablim®o Bcopamdatigmbdols 2BsM0Ba98580 s
980l EMHmMm@msE 20056980 Bmmbegbgdols @ dobls
3GMBMBdogmgdol 32@BaLYBOL Bmgemols Bglisdadolsg:

31 @93988g60 2021 31 g3988960 2021
(@@abﬁgaﬁnﬂg&agg) 306390698980 (35053535G0BgBmmo)
52,746,117 258,806 53,004,923
(41,698,701) (354,306) (42,053,007)
(1,608,869) (56,255) (1,665,124)
23,970,880 673,019 24,643,899
4,250,678 625,678 4,876,356
3,159,185 689,861 3,849,046
(5,209,594) (120,438) (5,330,032)
- 729,274 729,274

31 @g398dgG0 2020 31 093988960 2020
(2300556,56089858c00) 3HgdB069ddo (39003963560898mma)
25,210,017 729,274 25,939,291
1,986,228 366,872 2,353,100
2,329,542 335,555 2,665,097
(7,238,579) 31,317 (7,207,262)
- 729,274 729,274

9B39M08398580,  3mB3sB0sls

o Bymmsligdos

JmB336058 oM 500G ol

5-0b GgliodsBolisg.

La@zomhomm 856798980 oo
OPWNHO YomyBmegdom, La@zomommgbols dmene Pymoligds
08 aogosaslss BaghzoBomgdo s 6obggMs@Bolsdagmasto
oMol BaemsBliols 3MO99BH0GYds.  Bgswmmo QOMYBdMEgdOls
320880 b @aaBmzomos 33@ag8aligdols yBgMgdo.

LI gdemo AMoBL3mEA0mgBOl 2393900l
©pmOE dmombeggds sl 15-00, 38356058

Codysy SIofco

33960 17 - 31




83b 390GoMEYGH gsols

80BsBbmo s633G0da980l 3°68:63980m0 960836980

2022 fiewols 31 qog3908961s QILOEIYBEmo LosBgomndandem femolismgols
(estdo)

6. 350mbsggdo 35F9m9emo 8edlobi@gdogsk

3m835600L s3mBsagd0 34A03MM0gBol Bobggom PomoanBogmos 98gabanma:

2021
2022 (&agaﬁ@ﬁoﬁgbggo)
Lo9GHos8m@abin BogyoBL3mem B8madlsbemgds 64,463,717 47,644,378
SBOLMBHOZO LaBDaBldmmEm Feadlisbryeinds 9,122,246 2,203,265
mgobdogmmo BedlsbmEgds 5,352,837 3,157,280
Usgenbiomols 56 Omdlsbemadols B3@eR60L im: omms 78,938,800 53,004,923

896855078580

2022 s 2021 femols 31 ©33988640L damBsmgmBoo, b893mremgBgdols ©oo Bsfoco Fomdmapygbb Logmbenols
OMBLEMAHOMYBOL s @30b3o3m6 mBlabe@gdgal, ®mBmgdog  dmdggbm 12 g0l 3oB8sgemmbsdo
2Mdge@nds. 3ma3sB0s 049698 a3sbls 15-0ls 121 3760l mGogy 3@adhogemen 805687 6mBommdals. mdas 2022
ferols 31 g3g8a60ls B mBsmymdoo 3m83sEools 39633970 Q30bAOINGHO 3MBEH®sgdgd0 FoM3ms00g9606:

*  byemdg3hemgdols 39> 509853925 9Fom Foenls @b 503 3835605l Qo sty 30gB&9dL 36 sggon MREgds
B0biga0¢mb baewByatmangds 2023 el ©d

e 3m33560sL 808b3sM9d0ligsh 365%RorH9d0l Bomgdols JBYds 57 5g43L oligomo ©Y6mdom, Mg
MBmseneigp ggLisBodnds 8m398memo M5000bmgal Lafamaml dogm QLOTIENBIEmO LodwBacls
QOOGDEIdSl Bmabaaﬁ)gatmobmgob

2022 fierob 31 gg398860ls 8pmBsGgmdoo 2023 2024
—_—_— e
@maolhogmeo mdlsbeendgdo 1,720,453 1,174,925

7. 365386m8gmons Bsta989¢mo s ©3Jo63398vem BeadeyBsggoms 3m339BLsgogdo

2022 2021
Bymgsligdo (3,304,824) (2.729,803)
Bebgligdo (791,166) (678,483)
@ogoMaggdiem Bmdmdsggms 30839BLagogdo (466,653) (205,376)
Ubgs LaGagdgmo (420,197) (253,614)
(4,982,840) (3,867,276)

mdaggmnlio bddngsBgeemaols 3m339Blsgogdo Bodogmmos d9-16 89608365d0.

8. 80s6mg9mmboo 8m8LsbeyHgdsbiorsk ©33°30069d¢300 batrxgdo

BOOBHMEO bohé)ganb MO560%23, RN TOTy ) BaBsfig@mndols 29BbmGEogEmgds s 706sBLwmGo

26000839801 8m3%oqonBe.
Lot 3396wo 18 - 31




gl 370M0M©aM 350l

B0636LG0 sBa3G0Tagbols 3960:6 98000 8960dg6gb0

2022 Gemobs 31 ©039889Mb sLEEgdrmo UasbBaomadyndem fiemobamgols
(eatBo)

9. Ubgs bsem3geogom batrxgdo

2022 2021
dMmggliommo s Bagmblryenisom demBlobim@gds (437,195) (258,513)
H38mBGHol bayo (394,344) (390,858)
8aomggsbnsto 0bggbEsmo (369,064) (390,460)
3OaLbIEYBO, FoMIS 9mggdols gaslisbagols (297,152) (266,643)
Ua3mdnbogsgom s 308B5em®o batxgdo (250,763) (193,142)
oxsMs (217,161) (155,169)
w5393 (127,040) (144,889)
Bogemobgds (95,085) (18,182)
Fom3mBsopgbenmdomo batxo (87,049) (13,561)
@330l batiywo (84,915) (71,188)
Ubgs (211,585) (218,051)
(2,571,353) (2,120,656)

10.  bs3®mEgbym bséx0, foobwos
2022 2021
bs3tmagbhm 898mbisgagmo
bs3603963m ByBmbagaeo Bs630 B08@0bsmy sBasm08ndowsb 41,659 42,252
Us36magbye bstrxo

Gebriider Weiss Gesellschaft m.b.H (122,794) (182,334)
3360030L Gg3mBLEGwdE00ls ©> 396300680l BoB30 (24,931) (25,884)
(147,725) (208,218)
bryer bs3Bmggbitym batixo, foobos (106,066) (165,966)

ok, Mol
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3l a0dHovEg® ga0l
g0bsbligMo s6a3G08a980L bdseBgdomo 3960836980

2022 §eobs 31 3988960 @obevyemgdeemo Laobigemodagdm Gemolismgols

(gotido)

12, bsgs3Hm dmombmgbydo

2021 2020
(3535656087 (2500536256089
2022 ) drymo)
30BsBlmMo sdBoggdo
b53930m dmabeghydo ©s3sgBoMYdr 238,124 711,024 11,840
bsgdmsh
Lbigs bagsdAe Bmmbmgbgdn 9,355,343 4,213,709 2,407,869
535360 3mmbmgbydol asmnslivy@adols Hybg@mgo (97,932) (48,377) (66,609)
9,495,535 4,876,356 2,353,100
56550636b@o Smobegbydo
Lbgs Bmombmabgdo 271,388 = -
Leyem 9,766,923 4,876,356 2,353,100

301835605 56 BromdL 3089 Lsbol beHmBagmmymasls, BoBsBlrco sddoggdol @symas gse@adols dobywgom

fam8maagboros 8g-4 8g6odgbado.
33OYBIOO Lagdmm BmmbmgBdols gamaslm@ydol Gbg®330:

2022 2021
1 0sbgMobogols (48,377) (66,609)
B (56,944) (11,490)
s8mdMvBgds 3,269 28,216
Perols gormalivy@ndol Bodemo (53,675) 16,726
RabmfgMomo Bmobmgbgdo 4,120 1,506
31 ¢og3998GoLmgol (97,932) (48,377)

BebaenemeBaeno LagMEodm B®smmgbols gs6s339mgd0 29BLsBERgMEmos 3m83s600L oliBmGoMEO 8sBs3zgmgdNm
3 fierols 396853mdsB0. 3mB3960s8 gsdmoyBs 308mBa3@olo Boll 9 ol 85.5.50 s 85.5.51 3Bl Bobggom ©s
B33 o Lbgs Bmombmgbgdoliongol o6 399m0ggbs LadGHmpbndbm 35MomEBo dmbsemebymo A5JAHMOROO.
oligmommo  gobagggogdo o6 ol ©33mMg9¢H0MRMmo  Bodobst) @ BmBagsely MM09830M7dmmo
8536093mB60803760 BaghmGgdom, Hrdumgdog 29365l obgogBgh 3mB3sB00l 8mabAsmgdeEmdbyY.

13, gumo @ grmob g33035ma6®9d0

2022 2021
a3memo bagmsmmdo - 4,971
BLIeeo Bo6380 Bndoobsty oBysmndydty* 2,264,661 1,841,787
2,264,661 1,846,758

*3p0EmdM0g BoBsBlm® oBlGoEm®Io 3mddstools 808obaty 56060890l gMoEbgds LsdBmagBihm Lskygdymo.
@Ol s6asM08%Y LsdmmEgbm 39b333000 s6ols 0.25%, bragan ool sB6sM0dnd by - 5%.

Bwob ©s Brols 933035963IB0L @3gMGs gaemw@gaols dobygom Famammagbowmos 8g-4 g6odg6ado.
14, bsfigbgdm 3s3ohsmols Bhgs
88mdgero 3ma3sBool Bog® Lsfgbicgdm sdodemdo Fphebogros 11,164,000 rato. osbbgdo s8moym doBwgdsty

GIOoGMM0sbY sbsemo ofol Bs3ggmals Bgdgbolioaals, B8y psdnyggbaduwo ofbgds 08olbmgols Gmd s8g6wgl
b HG80Bomo s BOBsGMM3EIL 3Md3sBools d0BByLo.

Qme gﬁz’“ﬁé@“



33b 2980y gsol
98smz9emmdol sbasModagds
L5gdd0sBmdOL Bodmbogngs
2022 Gemols 31 03983060

15.  Bomgdmmo Lglbgdo

2022 2021
Gebruder Weiss Ggesellschaft m.b.H 3,210,648 5,094,422
EBRD 1,694,471 2,960,708
4,905,119 8,055,130

430225 Bglbo 2@gdyemos 93Bmdo. Lssggom Lsbmgsmmgds GW International Holding GMBH -bgs6 8opgdmeno Lglbo
560b - gogboGgdrero Ladkmagbdm 9bs33gmom. EBRD-Lsgsb smgdwmo  igbbols @iM03bemo LadGmEgde
dobo330m0  33Eao  8mbsggdos s Fgdnabiomi@  pdmomgmgds:  gaGmmbmBols BoB3msdmmol Bsbomby

Bopiolbdygo  36mEgbdol  ©i@agbol  ugl  Bgoegsbgdmo  fmomo Ladmoagbdm  asbagzgmo
@g3mPodobozols Lylbol gegrm®edo 56, mr) Bad®mOl RsgamBOl 39MmomEO s, 85806 396533900, Gmdgeog
EBRD-U 8096 aeBogtvme 80RBymme fygstmsb dongdwemo Lolbols Bglisdabols Baffoemols smoBsbligdstn

390079 bkl gaBmbaiagl, Grgmg 3hmEgbire 3s6s3zgob Famofawao.

2022 Forools 1 530Gl 308356055 s Gebruder Weiss GmbH 8méols o0 5boemo byamdn 3emgds 300,000 gaGmls
©©)brBom, Frron®mo 3 %-ob mEgbrdoo. lglibol domols gasbondo @a0fignds 2022 Fenols ed@mddmowst 2023 femols
0gemobisdqoy.

2022 Gerol 31 ganddo@l 3ma3sBostis @s Gebruder Weiss GmbH 8méols Q0@ bywdga@vyemgds, Hedemols
Loz 8embs amRgBomo Lglibol gswabagdols 39535Bs @ 3MmB3sBools gosbgdols gows asa®dgmegds
2023 Femob 31 ¢u1399d60g6.

Bofjgdo s Tybmdydo ol EBRD-236 (Gmpmts 30639m0 8gmmdgmn) > GW International Holding Gmbh -Uas6
(Gmym 9gmy Brwmdgero) Bongdrmo bglbgdol MbewBagmymesdo Bacogdumemo.

3oEBYYdIBoL  HygmBlogsgos 2022 s 2021 Fengdol  gobablmmo M396030980@s6  Fomanbogros

90qgabsoag:

1 00BgM0l dymBatymdom 8,055,130 10,328,283
BIwso dbergdo

domgdmeo Lglibgdol BeHws 831,840 -
35bEOEo doMo (2,768,570) (937,120)
2305bEOE0 3Gmag6Eo (144,687) (225,726)
36503em3o dbangdo

La3MmEgBR™ baGxo 147,725 208,218
3oL Mol EaEaegdom gsBnfiggrwo Bywgao (1,216,319) (1,318,525)
31 9393060l dgmBstgmbdoom 4,905,119 8,055,130

3M835605 593b 98ga0 Bglslitieegdgaro gewyBremadaBo (3mgnBsbhgdo) EBRD-0L Lglbmsb ©335380Mgdoom:

350l 8m8lisbry@gbol sgamgzol ymgpogogb@o. Buglbydmmo gaenmgdmemos 2014 Gmols 30 0gboliosb
g39@mgob, 8goba@hrbinl gagnol 8mdlsbrymgdol @sgsmzol 3mgnogngb@o (Esmgeromo 4sbmomo 12 mgol
BoRg9690¢gd%y) sMoBs3mnd 1.2

30636LIH0 goemol EBITDA- b ;sbsgsticombs. lglbadgmo gaamgdymmos 2015 Femols 1-gmo 0sbgowshb
g39wozol , BgobsmBrBeab 3mgogEogbdo » 8) BobsblmMo gsemo smgmamo 530B656LmE0o 339GE oL o6
BobsbLHo farol Brem msBonoliogol 8) EBITDA @imagmomo gabgemomo 12 mgol 8mbBsggdgdty R0bsBLYIGO
3330l 36 BoBsBln™o farol Brmemm mstogobogol, s@emdgdgl 3.0.

BoBabbyho  gsemols 3s3odewmsb  msbsgstmds. Blglbgdgmo  gseEgdrymos 2014 ferol 30 ogBolosb
gm39wogol, Bgobamhrbob 3muoEogb®o: 8) Bobsblmeo gswo smgmnmo gobsblm@o 33530l o6 gobsblmmo
farob demgoe ostogobogol B) 3sdodemo (arozowols gsdmgmmgdom), stavlgdnb 1.0,

2022 fiemols, 31 9398860l BpmBs®gmdom yggems 33965830 ©s30symaomgdrmos.

33060 23 - 31




33l 0360V 330l
80s60039emmdol 36356083995
53803600l Bodmbogngs
2022 femobs 31 q3988g60

16.  b33336m s Lbgs 35¢mgdvEmgBgdo

2021 2020
2022 (3533635610898 w1eme) @@aﬁaaﬁoﬂgbgg@
oly!

l;ff;faan @355% ﬁzgggzgitﬁ 425,960 182,428 182,750
Ubgs bsgodem 39 YBMBYBO 4,621,523 3,110,352 2,057,389
Lobyergaliom 35C@YdMEnBndo 539,849 556,266 424,958
5,587,332 3,849,046 2,665,097

56580656L7)G0 gsemgdrimgdgdo
Bowgdmemo 5358ndo 144,372 - =
5,731,704 3,849,046 2,665,097

Bagodie s Ubgs 39QEIDIIBIBOL WIYMBS FaemegBols Bobggom FamBmmagBomos 89-4 9960836580.

17.  ®3gGsgogdo ©535380690)em Bbs6r99dmsb

3835605y qos @d35380Mgdem BbsNgdL meols SMLYRIE0 M3YBHIGEOgBO Baddmopgboemos d90npbanma:

2022 2021
LsgHom
3B Hmels LsgBoe
©2339800s 306GAml

80mdgemo Ogormo  vBsmemglo dBmdgemo ©53399©B36gd
30835605 3mB33s609d0 9969%806¢%0 3833605 o 3m83s60980

BoBsBlnGo Bamdshgmdols
oBgs08398s
Lo3536m s bbgs 8mobmgbydo 185,461 52,663 = - 711,024
LagsFim o Ubgs
3PWEIEIw)dYB0 WHSEY L) (140,365) (42,063)
GOQ;]&{:]QIJO Lglbgdo (3,210,648) = = (5,094,422) =
Lo JgBmbagermals 3bgomobands
998ebssgemo asfgemo )
8edlsbemgbomst I el 2,742,109 2,873,750
Bbgo@no 8mdlsbrHydgdo (1,370,904)  (1,801,581) - (1,163,537) (640,943)
B0B3BlrIA0 batxo (122,794) . - (182,334) .
80s6m39mmdom
Bmdbabey@gdalonst (1,965,468) - g
Wa35380670mamo botigdo (1,979,720) -
Bbgs Lam3gMsgom btngdo (52,223) (392) (32,064) 35,199 13,084
O8s@emglo 8987% 89630l 3B5brargds FamBmaggBoens 898c0gaBs06sg:
2022 2021
8m88539ms Bm3egze@0sto adladey e 493,276 382,056
) £
4 0@ . )& Ll
& N~
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33L 39B8Gov@ye gsol
88s6:g3gemmdob sBas60da98s

5805680l 808mbogmgs
2022 femols 31 @q3988960

18. 3oGmdomo 35 @gdMEmgdgdo

©307300b garymgsealifobydgmo 29698m9dgdo

LagoMonggamml Lagsmaslisbagom 396mb80nBemmds sGob Lbgoalbgoagamaco 0BMm3GIBeGools s (33@0@35015
bdgsbo.  bgmBdugsbaemmdols bGoEsb  Lsps@slisbspm 396mB8cogdenmdols 0BG®3GHeGogdo  Bgodwgds
39BLbgagdmEL Lsgoabisbsom Mobegdols 8o 0BGIM3GYHOGOIBOLRE ©s 3mB3sBools 396530900
8909egds gsbaBogMgL Logd@alisbaoem megabmgdols 8og®. Lisgammgganmls Lo aalisbogom 396mb68ndemmdols
8obgeogoo bsgaslishm 080098l Bgeydemosm 8o8mobognb 3md3sBools ®39M530gdo 3 Farols 856dogny.

Usga@sbisbagom 35demndnBoh ©535380M98mm0 sBaMogbndo S005M©Jds 85806, Mrgliag msbbols 25%bmags
LooBgome séols B9LadengBgo. LsgsMsmom 3By sBaMogbo o6 SROXMEYBS, Lsbsd o® Bmbgds
8gLsdsdolio Byoyslinde.

Us356mBBgdemm 93e0G0gd0

BARIIBOTIEmO s0MoEbgols 39B6mbBals Bglisdsbolisco, 2B5M08a0Bs s dmEoto (Bbeno 7) 3mB3560sL 593
3o)dEmgds BmsBBaml s Formoaobel 88s60mggmmdols 3606083905 LsbyemdFonm BsMgau)emomgdgm
360, sdmm30mgdgmo SPROGMMPBOL @sli33bslicsb ghms, 3057330569 Lasbys®m0dygdm 3960mgpol
8mbggbier femols 1 OdAmdG8g. 308356058 gl 3PWEIDIYds Bgalitiems gobsblim@o 3Bet083980l 455980l
ougb.

LaghGabLgggHe gsligdob 693930500

bagatoggemmls La@®ablggOm  @sbigdols  (TP) 396068gdemds By Fomsco Bgbsdsedgds  93mBmdogmmo
006588Gm8mmBols o 39630056580l mGsBobagool (OECD) 80g® 898B5398)em LsgmmsBmGOLm @LgdoL
3M0BE03gdl, Bombywsgse  dolio 3MB3MIANEo  8sbsliosmydengBols. b 396mEBgdEemds 0mgsenolfiolndls
3BAOMmOBIBEO M3Y@s30gdols ©585(g80m0  Lagsslisbaom B9530lgdol dglisdemgdemnmdals (BB6bagzogdo
©5303806M987 dbacggdls s BMebBsgpogdo SM5335380M9d v 8Bs6gBl Bmols) 0379 g0 MIgMeEogdo of
3M0b 3s8emogmo byemols 360bzodoo.

9969x006h8> byt 8o@s  3mBEMmmols 89456030 Us9Mmedm&olm 3B Hmomydmmo 3965309500
396mBAgdemmdols AnliodoBolis.  3mB3sBosls odab mMo Hodol 3MBAHMMmOMBEO  M3gFHogogdo: Gomgdmemo
d0smmnggemmdomo dedlobim@gdgdo ©335380M907)wo  GbsGolopsb (Bson Bmols IT, 854393060 ©s 5.8) s
boggu3godm®m 8mdlsbrmydgdo @3038MBmem Bbatingdl Bm@ol.

8056039 Md0m BmBlsbr@ndydoIsE ©335380M9dro Botxgdo gsdmymaomos Batigols gamgdy. Lgdudgodmem
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306369390 256099090900L GglsxzgMolio 59E0GMMYO 3MHMEIVIOIO0 s 5G5 08 Fobbom, Hma
IloBgds 298M300J3500 MOHRB0DIEO0L G0 3MBEOMEOL 9939dE0sbmdsbY;

e 300351900 259Mmyxbgd Y0 LEdMSWEHOM 3E0E03700L B0BETgFMboIMBdSL, sig3zg bgeddmgsbgummdols
36606 HoMImygbowo LoswMosbam 89x3sligdgdols s gobdsMEgdomo 89b0dzbgdol ymbogMwmemmdsl.

*  2959m23543L ©sl33bs byerddm3zs69¢mdol doge 3mddgo LsfoMmdml LodmMow GHEMmM b5g3Id3¢gdoL
299mygbgdol dobsbdgfimboemdol gliobgd, sbgzg F0MgdMEo 9EOGHMGYO 33I0EIOMEIdIdOL
L553A39W DY 35133600, 593L MY 9GS SHOWO SOBYI0M oM 3393 MdJOL 0lYod FM3EHIBLS o
300569090096 3095MHMg9dT0, MM gddsE IgLodErms 9330l J398 594gbmb MEMYsBoBoEGoOL Wbt
3965303mb gmbJ30mb06Hgds Lafo®IML MFg39G0 BMbJE30MboMgdol 3G0b030m. 1v) b39gb z5L3360m,
60 5000 5J3L sOLYOOM A5M3393eMdL, B39l 5MOGMM™MS 336580 YMMOEYdSL
3935856300900 F9LodsTol 0BRMEOB5305BY BobBLwG bsM0TRY05d0 96, ) 5333500 0bFZMMTs(305

96550093350 04690s, 993330 B396L ol33bsL. B3gbo ALx g mdgdo 9gx3dbgds B3gbo soGHMmOm

©13360L 890099608 MsM0sdEY J0MIdME 5EOGHMOW 333039099 gdgdL. 535Lsb, ImTsgsedo
§o0IM3mMmdods dmzegbgdds s 89ddboeds 30maMgdgdds Tgliodwrms 50dMEml MmEMYIbOBGOs

3909303H™L BMBJ30mboMgds LEFs®IML MFg3930 BMbJE0mboMgdol 3GM0bio300m;

¢ 300351900 130656LLIMO 5bYIMOTRIOOL BMYs Fomybol, Job LEGHOMJBHWMLS s Fobos®Ll, Json JmMol
3968503 9d0m 896033690L o 035, Fo0dmaBgbl 0 565 obsbLMO sbgeM0dyqds doMoms
23960039090Ls s 33wgbgdL LYo FMMIoM, HMI MDOOHWB3gwYmaoE 04bsl dnEosbo m3IMagbEol
30000LobobogMs FoMygbs;

Lb3gs bo300bgdMb 9P B396 33MB03oE0s 33993l FoMMZ0L MBWYOOD S0 FIMHZ0E0 30MdM sEOoGEHOL
05198o0DY, 3oIOLS s 549OEHOL FJEIRO® 50IMBYboo 3608369 ™mzs60 Lo3ombgdOL Tglobgd, dom FmMob,
3005 306@HMEOolL Bogzarmzsbgdgdol Tgliobgd.

396003900L 35HEB0MMO0, HMIgeog 3oLvbolidagdgw0s 5O EDBY, HMIoL F99ad0E SLsbIEos
5309930009090 5POGMMOL 1336580, SMOL 03569 5:mbsdz0wo.

03569 9999965830000 (LoMgyoLEH®som bmdgmo # SARAS-A-720718)
3L ,,00000M 5EOGEHOL“ Labgywoom
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3L 39060©g® 350l
bGHeeno dg9mbisgerol 56350 0dygds
2022 Gerob 31 ©93993960L alMergdwgano bosbas®odygdm farolbsmgol

(c0o6do)
89609365 2022 2021*

Lsm3gMoigom 830mbiogseo

9990L535w0 2oFgmeo 8mdLsbm®gdoEsb 6 78,938,800 53,004,923
Ubgs Lom3gMozom dgdmbogwgdo 619,367 383,514

79,558,167 53,388,437

Lom3gMsgom batxo

d9LYowyeo FmALab MO0l POMYdMGDS (62,896,162) (42,053,007)
056599039 ms LaMRgBILO S OJOMS390En

8mdBog9ms 3m8396LsGodO 7 (4,982,840) (3,867,276)
(339975 @5 53MOGH0BIGOS (1,764,362) (1,665,124)
Lofizo30L botxgdo (1,264,422) (793,221)
38560390 d00 IdLsbMgdolmsh s 3sgdoMgdwmo 3 (1,965,468) (1,979.720)
bstxgdo

Ubgs Lom3gHogom batxgdo 9 (2,571,353) (2,120,656)
L9330 S Modgm dMmmbmgbgdol MHgbgMzgdol 12 (53,675) 16.726
33LOYdd

Lsm39M5300 Iggds 4,059,885 926,159
LO3OHMEIBEGHM bobxqdo, By@m 10 (106,066) (165,966)
(00605 dtmggds LogzMdLm Lbgsmdowsb 1,021,740 1,117,037
800560 OO Ggdmbisgseo 4,975,559 1,877,230
Ubgs Lo 8gdmLisgseo

23505%835L9d0L Bodg@o 226,654 -
Legem bGeyemo Gg0mbiagsro 5,202,213 1,877,230

(*) - Losbgat0dagdm fawro, HMIGEoE ILEOEEs 2021 Farol 31 ©Y39TOIOL, J9s6RM0TYINIE0s. TSEJO0O
0b6g8m®3s305 obowgo 89-5 9960d36500.

30656LMMHo 9bMm0Tgds 3gbgxdgbBHol TbM0EE FEHIOEIOMWO s S3GMOHOBYdMos 2023 Farol 15 dsobl
39900920 3067900l BoyeM:

3969650 ocgdGH™Mo 5. boesdmgzo

130656LM0 49bymzowgdol bgwddmgsbgwo 9. bdwe®o

9 - 30 3396 ©Ydbg FoMmImygbowo 8960836900 BobsblvyMo ByacM0dyqdol Qobmympgmo bsfowos.
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3L 39060©g® 350l
10656LwHo damdstmgmdol s63sMm0dygds
2022 fierols 31 09399060l IamBstgmdoom

(c0o6do)
8960dgz6s 2022 2021* 2020*
5JBoggdo
3M39e35000560 5gBHoggd0
30M0md@O L58wY5e9dJBO 11 34,503,694 24,643,899 25,939,291
34,503,694 24,643,899 25,939,291
9m3a93500560 5gdE0g9d0
35653900 31,935 46,631 22,611
Log03Hm dmmbmgbgdo 12 9,766,923 4,876,356 2,353,100
B0 O ol 933035¢963 900 13 2,264,661 1,846,758 2,154,769
12,063,519 6,769,745 4,530,480
beew 5dBoggdo 46,567,213 31,413,644 30,469,771
3930(3@0 Q5 FIWRIPWIOIO0
3930¢)5q00
Lofglgdm 39300 14 35,054,400 23,890,400 23,890,400
©O3MMZ00 VoGO0 (354,473) (5,330,032) (7,207,262)
3905335Lgd0L MgBYM30 955,928 729,274 729,274
begem 3530300 35,655,855 19,289,642 17,412,412
36393500560 35¢0rEIBLILIBIBO
d00gdmo bglbgdo 15 1,201,833 3,153,600 5,230,290
1,201,833 3,153,600 5,230,290
9m3193500560 35erEdL9dId0
domgdmo bglbgdo 15 3,703,286 4,901,530 5,097,993
Log0FMM s Lbzs 35¢0YdvYgdgd0 16 5,731,704 3,849,046 2,665,097
80ex090bgBgeo Bgobaegbeb 131,923 118,660 29,256
690gH30
Lo5oLOBIM o YINEGIGOO 142,612 101,166 34,723
9,709,525 8,970,402 7,827,069
Legem 350090 dgd0 10,911,358 12,124,002 13,057,359
Legam 3530GHOW0 S Z9¢IOIXYdJd0 46,567,213 31,413,644 30,469,771

(") - bosbyoMmodygdom oo, HmIgwoa ©obGwms 2021 faool 31 ©H39939HL s 2021 fewol 1 006350V,
390556560390 0s. ©F5EHJO0M0 0bxMMTs30s obowgo 8g-5 960836500.

9 - 30 339MY0bY FoMBmagbowo 8960836900 30b6sBLYMO s65MOTRgdOL gobwymagwo bsfowmos.
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33l 3996096 3sols

15532900560 3530350l (3310ErgdgdoL SBasM0T9ds

2022 ool 31 ©93993960L obMvegdwero bosbgs®odygdm farolsmgol

(c0o6do)

Lsfglogdem QQIMBIMZ0 25g8gdol

3930350 DoGoewo 6gbge30 brmem 3930¢0o
6580 2021 fizol 1 23,890,400 (7,207,262) 729,274 17,412,412
0563Molimzgols
Borcposbo Lo - 1,877,230 - 1,877,230
d90mbogowo
6580 2021 fjezol 31 23,890,400 (5,330,032) 729,274 19,289,642
€093990M0olmzol
Lafigbeegde gadodaerob 11,164,000 - - 11,164,000
b
Borcposbo bogewo - 4,975,559 226,654 5,202,213
390mbogowo
65800 2022 fjrols 31 35,054,400 (354,473) 955,928 35,655,855
©093990M0olmz0l

() 3955625608980, ©35EJO00 0bBMOIs300Lmz0L ob. 39-5 996033bs.

9 - 30 3396M©9dbg FoMImygbowo 9960836900 BobbLYMO SByM0dyqd0L FobmMymBgmo bsfjowos.

33960 7 - 30



33l 3996096 3sols

B0 LEbLOYIOL FdGHomdOL sbg3MOTZDs

2022 ool 31 ©93993960L obMvegdwero bosbgs®odygdm farolsmgol
(c0o6do)

2022 2021
B0 LoblMYdO Lsm3gMsaom sgdosbmdosb:
D@0 ©dY3M3Y 4,975,559 1,877,230
3M693BoMgdId0:

(339975 5 sIMOEHODF0S 1,764,362 1,665,124
doMH0m9O 1535 gd0L L3 0m JoPYGOEO TMPJDS 8,330 -
15933M S M0dgE™ INMHMZbYBOL M9HIMZYOOL 33LOEgds 53,675 (16,726)
Lo3OMEbE™ Fgdmbsgscro (41,659) (42,252)
Lo3OME9bGM botrxo 147,725 208,218
330 gds 359m<Yg6909eo 839980 gdol MHybghzdo 13,263 89,404
L53OLM BBZsMB0m Fodmfzgeo gi3gd@o (1,021,740) (1,117,037)

33090900 b5dMTom 3o30Eswdo:
L35 FMM s Lbgs dmmbmzgbgdo (4,937,216) (2,882,501)
05653900 14,476 (24,020)
L35 FMM s Lb3gs 35¢0©Ydgd9d0 1,677,286 1,596,307
Lo50obObsM ZoeYdEgdgd0 41,446 66,443
Bsm39Mo30c 1sgdosbmdosh dg8mbrmo gwwsEo Lsblitgdo 2,695,507 1,420,190
000900 36m396@9d0 41,659 42,252
39sbowo 36Mm396G0 (144,687) (225,726)
$00605 B0 633500900 Lsm3gMsEom bsgddosbmdowsb 2,592,479 1,236,716
R0 LablMYdo bsobzgbEBogom sgdosbmdowsb:
3060050 153 gd580L dglyoas (11,412,704) (369,731)
3060050 153EGIJOOL J59403d 6,871 -
Ls0bgglBoEgom 15sgdd0s6Mmd0Esh gslsryemo [faobes Bmmso Lsblitgdo (11,405,833) (369,731)
R0 LablMgdo Bobsblim®o bsddosbmdowsb
239oboo bglbgdo (2,768,570) (937,120)
domgdmwo Lgbbgdo 831,840 -
Lofgbgdm 3530& w0l B 11,164,000 -
530656Lw)60 15§80560d06 Bgdmbiryamo (gslivyamo) §dobos Brywswo 9,227,270 (937,120)
Lsbligdo
$006005 gvyas0o bsblihgdol B (39030MHYds) 413,916 (70,135)
R0 LablMgdo Fanols EsLsfigololmgol 1,846,758 2,154,769
R99obd S Mol 933035¢96GIO0L 3osxzslgdol gi39ddo 3,987 (237,876)
B30 LoblGdo farol degnemlimgols 2,264,661 1,846,758

9 - 30 3396M©Ydbg FoMImpygbowo 9960836900 BobbLMO SByM0dyqd0L FobmMymBgmo bsfjowos.
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a3l 9060w gH 350l

B0bsblryMo s6a5m08agd0l gsbdsmEgdomo 9960836900

2022 §erob 31 ©9399996L oLEOVIEGdE0 bssbys®odyqdm ferolomgol
(@o30o)

1. D500 06gm®Ioz0s

d3b  290Mm0mEYMH  350L  OMLES 2012 ficmol 22 09g0gM3owl  doEroldo,  LodsMmzgwmdo  dmddgo
3960630908 mdol glsdsdobsaco.

GW International Holding GMBH 560l 308356008 100 %-0560 {foemol 8@wmdgmo. 30m835600L bosdmermm
053mb6GOHMEgdgeo dbsmg s®ob Gebruder Weiss Holding AG. 3m335600L 99m3sc0gw®gmdsbyg 3sbvybolidagdgero
306900 56056 296965 HO OMYIBHMOHO MMISL FMHBYIMHO s VIO IIIWO OMYIEGHMOO  5¢gJLobMY
bo®e0sdmao.

3M035600L6  doMOomo©  Log0sbMmdIL  FoMTMogbl  9®AOEMIMO30 @S LEYMDIFMGOLM  LOEGMIBLEMOEHM
9mAbObMMYds S Logmbarol sLvHYMdYdOL LgMzoLo, MMIgEdog 99Eol Tsbmsb s39380MGdIYo IMALIHLMMYDS,
OHMAMO035 LIJHMTIMOOLM LOGHZFOMMNM F5IBOWZJOO S WMPOLEO3IS

3M035600L 099H00E0 oLETsMMO0S: G3MM30L Jbo #4, MBOWOLO, LadsO Mz M.

2.983%5¢0gd0bL Lsgwydzgeo

§0bs0gds6g  BobsbLMo  9BaoModygds  IMIBOIOMIWOS  BMVIWEHONO  s®MOEb30L  LogMmSTMGOLM
UBOBPIMGHIOOL  3mToBgHob  (dsbL3)  Toge  3s8mBzxdMWo  Bobsblymo  SBeM0odygdol  LogMmsTMMHOLM
139BIMEHIOOL, MV GO0 SOVMHOEDZOL LEYOMTMMOLM LEIBIMEJIOL s 06EHIM3MYES309d0L (B 0sbs
3sLL-9d0b) Fglodsdolsc.

30656LMH0 969MH0Tg00L GoLl-9d0L Fglodsdobs ImIHoEYds 0MbM3L goM3397e0 Fgi3sligdgdols s sdz9d3gdoL
3939009050. 0L 515939 Fmombmgl 3md3sbool 8gbgx IgbEOLY, MM ) geMmdOL Logwmdzgw by dmsbEobml yzgws®y
F9Lsx39gMoLO  LosGmOEb3zm 3mEo@03olb Fomgds s bgMY3s. 360d36gmMm3zs60 LoswMorbzm Fgxusligdgdo s
390509439¢0wgdgd0 39899005 BobBLYMO 965008900l 8g-3 d9608365d0.

30656LMMH0 5625608905 FoMabowos Jo@romme ws®do, Mmdgarog 1939 FoMIMoygbl 3m835600L GMbJs0wm®
350099 35b. 30835600 LosbgsM0dyqdMm 396H0Mm©O IMoEI3L 395¢0gbsG¥YM Fgwl 1 0563M0sb 31 ©939306>3©Y.

30656LMH0 969008900 IdBoEIdOLLL gsdmygbgdywo 360936g9wm3zs60 Lssm®moEbzm dmwo@ogs dmEgdmos

09-18 9960036500. LosOOELZM 3MWO0EO3OL Fodmygbgds bmM309w©gds MfY39BHO®© Y39ws Farobmgol, mvy bbgs
650 56 56-OL J0MOMGOWO.

3993515900l LoggmAdzgero

30656LMMHo  9ba5M0da9ds  FMIBOYdMEos OLEHMOOMWO VoMY YIOL LogwydzgEwDHg, IS JOMOMSWO
1589950090900Ls  (LOEGZMMM 53EHMIMDOWYDO0), OHMIJDs >0MOEb3OLMZOL AsBMYgbgdmo 0dbs Fosgsligdol
dmgo.

15g0056mdOL Mfiy39BHMds

330656LMH0 969008905 8MIBsGdME0s Logdosbmdol Mfiyzg@E™dOL bogdzgw by 00 sA39d0M, HMI 30335605
3965303mdL 3bd30MmboMmgdal 3MMABMBoMmYds© TmTogsedo. dgbgxdgb@ol s IBwMdYIgdol Fobsbos, Gmd
300093 MIBOM 35653005MMb  3mI3s600L doBBIL Loddosbmds LsgsGmgzgemdo.
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a3l 9060w gH 350l

B0bsblryMo s6a5m08agd0l gsbdsmEgdomo 9960836900

2022 §erob 31 ©9399996L oLEOVIEGdE0 bssbys®odyqdm ferolomgol
(¢0o®do)

2. 9c23Boggdol Logwdgzemgdo (3o3MAYds)

8bs@o goll-gdol dowgds 56 (33eomgdgdo LEbEsMEHIILS s 0BEIH3MYESE0YdT0

5) 2022 §iemols 1 056360l 899009y dsgmsdo dgmgo sbsero LidsbwsmBgdo, 0bGHIM3MYGHE0Yd0 s Aglfmmgdgdo:
2022 Geoob 1 0563600056 dsgnsdo dglivgemo Eobead@gdo s dglifimgdgdo

BoLL bEobs®Egdol Ferory®o gomdxmdgligds: 2018-2020 gogero. 2020 ferol dsolido IASB-00 3s9madlgybs 8990
bEobamGHIOoL d30Mg Tgufm®gdgdo: @bl 1 gobsblryMo  sbaam0dagdol  LogMmMsTMMHOLM  LbEbIMEJdOL
30639 25dmygbgds, Bobl 9 3obbLMO 0bLEHMMIYEEYO0, doLL 41 Lmgeol dgMMbgmds s GoLL 16 oxsMOL
LSO NLEGMHEF0M FoQOWOMNGIO.

36393¢vyser®o  doymds (Bglfmégds - @bl 3). 2020 Gerol ds50L8o, IASB-00 godmodzgybs ¢sbl 3-ob
3M™699BH0M9dS, HMIG03 39655 gdL J0mM0mMGAL BobsblHMHO s6gH0TR9d0L 306393 oww® Logmdzwgd by oby,
MHmd 3603369 m3bo 9 330l LEHBPIOEHOL FmPbMzBIdL Lofo®dmms gogMm0s6gdLMb ©s393d0Mgd0m.
AgbPmegds  Fggbgds  godmbszeoll  Lofo®Imms  2ogMm0s6gdOLIL  FoerEIBWIWGdJIOL s 30MHMIOMO
359093900l 5005MJOOL  JoM0MOIEO  J0EYMINEE s bggds BLL 37  SBoMoEbgdo, 30MHMOO0MO
350YOMIGOIO0 O 30MHMBOMO  5JBH03900L s Bolog 12 ImMILobyyMgdsby 3mbigblowdo Fgosbbadgdgools
0mgdggdob bggg®mdo.

doll 37 s65M0Ebgdo, 30MMBOMO  FSWEIDMWIBIO0 ©S 306HMBOMO  5§B03gd0  (Bglfmegds - Fopgdosbo
byw8936vegdgd0 - byedgzGrmemgdols gliGyyemgdol omgdwyegds). 2020 ferol dsolido TASB-00 4sdmligs dabl 37-
ol gbfmegds, 685 356M03Mmox0L 3O MMBgmoE 53Mmb3IMIGHIOL botxgdl, MMIgmog s0m3zs¢olfjobgds
bgn89360Hmgdol dglMmagdol oMmgdMEgdoL goblaBZMOLLL, Moms Fgxsliogl bgwdg3mvangds sMOL Mv) 6o
§53900560. mboembgmos, M3 s0bodbmmo Fglfim®gds 4s8mofgg3l gdo bywdg3eregdol snMogbgzal
5390056 by 39363999050, M6 0BMEPYOs 00 botrxgdoL 50195¢00, HMBGMs Ro035colobgdss Mbws dmbegl
§53900060 bgedg36¥9engdol dgx3slgdsdo.

B3l 16 doM0mMsO L5 gdGBdO (BgLFmMYds - Bg0mbisgsero 5g@ogol BoBbmdMmog 3sdmyybgdsdg). 2020 ferol
35080 TASB-00 g59mU(3s doLL 16-0b Ggbfm™mgds, GMIgEoE 3035¢sgL Lsfo®mdml doge oMM LodvsergdgdoL
006939000 258mJ300mb 53539 5d@030m FoMBmgdMwo Logdmbwol 4590w30sb d0Mgdvo dgdmbogswo,
15658 Lofo®dm Fmgdva 5gGogl 53HogdL dolo sb0dEMdOLEBYdIG Qodmygbgdolsmazol. boggwsw 0dobs, Hmd
dmbgl 506086l 5d@H030L WOMYdMWGBLME IBYGHIDS, LsfomTmd vbs 500sMML sbgm Foyo39gdmb
053538060900 F9anlisgsco s batrxgdo mygdsls s Batogrdo.

®M605300L FgxsLgdom, 50b0d6ME (33¢0gdGBL 56 5J3L SOLYI0MO 253bs BOBIBLME sbAM0TRYd5BY.

d) sbsEo LBBEsMEIB0, 0bEHIN3MYEEEIOO s FgLfimOIPRYD0, HMBgdoE s3MOEs, BsaMsd XIM 56 5GOL dsgrsdo
dgbmeo:
2023 §jeob 1 0563605b dsgwsdo 898535¢00 Lidsbatdgdo s 3gbfim®gdgdo

BolL 17 LysBM393™ 3MBAEMogBHYD0. BsbL 17 bgeasgl LsgMmsdm@obm msbdodwgzMwye BoEaMIsl basbrggzm
bgdg36HmEgdol  s0Mogbgol  dodoMom. gsbl  17-000g, doger dbmgwomdo  sGLYdIMdI©s 360836gemgsbo
Ubgoobbgomds Loabrgg3zm bywdg3tvyemgdgdol s0MoEbgaals s FoMgbslmsb s3s3d0Mgdom, Gl 4 BgdsL
05305 3M535¢ (965-335LL) LosMoEbgm JoYMTGOL. GBobl 17-0b dsensdo Fgligers 4sdmofj3gal 360d3zbgemgsb
(3300390l 0930 TBL39I39OLMZOL, MOE IXOLLIMBL sMLYdMEOo LobEYTJOLs s 3MMEgLYdT0 33Eogdols
39¢39bsb.

obowo  bEAHBPIHGHOL bgwzom, LssBM3g3m  bywdg3Bvmgds dmoEsgl  BobsblmGo  oblGMMIgbEL s

9dLobMgdol bgedg3mmegdol 9egdgb@gol, s8sLmsb sdmdmdsgzqdvymo Bmwso bs3sgdol wowo bsffomo
5MLYO0MO (339¢GBS0S OMMS 6Tz Md5F0. 89009)A5®, BBBWIMHEBHO 594oe0dgdL Fgdy J0AMIGDL:

e 3msz0t0 FMwso 65350980l 3030bsMy WOMmYOMEGOOL  50sMHYds TMAJOLLS s Dot do 0d
39600mEOL 3obdo3wmdsdo HMEILsa begds 3maLabm®mgdol gofgzs bgardy3m e gdol mebabds;

o Loobm393m dmdlabMgdol 9909300l (350 FmGol bosbrggzm G9dmbogerol) Fomagbs Losbmzgzm
330656L9MH0 Fgamlbiageols sb batxgdoligsb gebEsmzgzgdoom;

o LooeMogbgm 3mmwo@ogzol smhg3sb0 3ow3gMwo  3mOEGBIol J0dsMo  Losbrzgzm  Bobsblmmo
399mbogol 96 botxol dmEwosbs dmygdsls s BoMowdo FoMagbslmab 6 bsfocmdmog L
399mbs35do FomgbsLmsb ©s35380Mgd0m.
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a3l 9060w gH 350l

B0bsblryMo s6a5m08agd0l gsbdsmEgdomo 9960836900

2022 §erob 31 ©9399996L oLEOVIEGdE0 bssbys®odyqdm ferolomgol
(@o30o)

2. 3023Bggd0obL LogrydzEgdo (3oaMAgYds)

@bl 17-0b 25dm3990L G909, LEBIOEGHT0 Fg30©s TgufmEgdgdo s dmbs dsensdo Fgbgerol Mmool
2390053500900.

™®2560D5300L 3958519000 506069 (33¢P0EgIFIL o6 9dbgds SGLYOOMO 493¢gbs oL F30BBLME b sM0TYgdDY.

Lss0GoEbgm 3meoB03gdol Fomoagbs (Agbfimmgds- dsLl 1 s BB 3Mgddozmo sbyseodygds 2) — 2021 fanols
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396bm& 309930 LodEs3E0gool Lsgwydzgebg 100 LsdsBoLMm JOHMIMEOL (33¢00L, FmJBSBY b BBl
393045 By 93 gbs  (LadMMmEbGH™ 496533900900l (33e0gdoL  FoduodsGo  dmbog®ymo  Fmerm©obo)
Fomdmygboos J3gdmm sboogdo:

BB 999306905
Bma9ds/ (B3G>E0) (14,946) 14,946

695H0 OMHYIDMEIdOL 0gMSMJ0s

Beobsy s Bol  933035¢9639d0L Moo oMYdMYEgds  FgRsbgdIE0s  HJEMHO  OMYOMEGOOL
09656dool 1-¢wo mbol dobgzom, bmwm bbgs 3obsblr@mo sd@GHo3gdols s 35¢EdMEGdIOOL VOMmYINIEGds
3960LsBgMs 99-3 mbol dobgzom.

3530350l BosGMNZS

3035600b 3530@oo 9m0oEo3L B3390 gdM03 Lofglgdm 353039l S EIFMMZO DoMoegdL. bgeddnzsbgermds
300BB73L, HM3 Folo HME0, HMYMOF JNO3MOE00 byeddnzsbgegdol, 3sbvbolidygdgumbo 50k 3odo@swol
39656mhMbgd5BYg o BMLDBY, Y39 RWMBYXIIOLMZOL 5©9335¢ M0 Fgdmboganols Jowgdsby.

3930450l T30l 3335605 FoBbo Olsbagl:

* 7BMHMb3gmyml BMBJ30mboMmgds©0 LoFa®dml Tgbs@BMbIdoL Mbsto, obg MM o6 Jgfiygzo@mb dgfowrggdolbmgol
LoMgdol m@obs; o

* 295800039050 353 MdgEobm3olL LaMgdgEo MHOLOL EMBOL MsbsdOBMI0YMH® Logmbarobs s FmdLabwMgdOL
d9535gd0m.

30035605  29BLEBOIMOZL  3930GIWOlL  LOEOEIL MOLZOL  3MMIMOEFOWSE. JMI3s60s BBzl  3930FSWOl
LEHOMIGHOL 930bMT0ZMOHO FEAMTSMIMBOL (33¢0EgdJIOBS S B0MHOMSPO 5dBH039d0LsMZ0L TobslivsmgdgEo
60b3gd0l gomzoeolfjobgdoom.
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a3l 9060w gH 350l

B0bsblryMo s6a5m08agd0l gsbdsmEgdomo 9960836900

2022 §erob 31 ©9399996L oLEOVIEGdE0 bssbys®odyqdm ferolomgol

(c0o630)

5.9963m0eo 3gMHompols 3mGmgdEomhgdgdo

3M0356050 Imobobs 39890 3mM9dEH0M9d9d0 Fobs 396H0Mm©Yd0L B0bBLOO FYMTIMGMBOL 560090530 ©s
d000560 Fgambogerols sbgo00dgd530, gobL 15-0b 99dmbogergdol EOMMMESE 5005M9d0L JmmbMmzbadol @s dsLL
16-0b LoB30M0M Bobdobgdol s Bobgz™MoETOLHBTGE0560 53EMBMBOEIGOOL FoEoxILYdOL FmEYerols Tglsdsdolo:

Lvgemo gdmbagemols
3650033900

d90mbogowo yofigmeo
9ALobmEOd0sb **
39400 ILabMgdol
QOOYOYOS

(339975 5 sIMOEHODBOE0S *

330656l 0 3 MIsMgMdOL
3b6g560d3905

306050 L3O gdgd0 *
15353O M dmmbmgbgdo **
LogoFMm o bbgo

3oL RIOYLIOYO0 ™
Q53MM30¢0 DBoMOO
39005335L900L MHgHYMH30 *

330656l 0 3y MIsMgemdols
3bg560033905

d0M005©0 153193900
LogoFMHM dmmbmgzgbgdo

1530 FMM s Lbgo
3PQEIBYYOY00
QMMZ0M0 HBMSEO
3908351900l MHgHYOH30

Pobs  fewolb  gobsblmy®

31 3993960 2021 31 g399dg6o 2021
(3960956560 8gd53¢09) 3M6093dE0OgdIPO (3900556560890¢0)
52,746,117 258,806 53,004,923
(41,698,701) (354,306) (42,053,007)
(1,608,869) (56,255) (1,665,124)
23,970,880 673,019 24,643,899
4,250,678 625,678 4,876,356
3,159,185 689,861 3,849,046
(5,209,594) (120,438) (5,330,032)
- 729,274 729,274

31 9399d960 2020 31 093990960 2020
(35005569356089050¢09) 306093dB0Mgdgd0 (9960556956:089dv9m0)
25,210,017 729,274 25,939,291
1,986,228 366,872 2,353,100
2,329,542 335,555 2,665,097
(7,238,579) 31,317 (7,207,262)
- 729,274 729,274

9bgoM0dagdsdo,  3ma3sbosl

56 Jgmxzslingdos

Lbo@zomomm  8sbdobgdo s

Bobg30000a0LsdFYE0560 93BHMIMBOWYDO Fo00 BJIWMOO VOMHIIMEJO0m, LSGZ0OMMYdOL dmm Fggelgds
0mbs 2014 ferob 31 ©9393d9mL.  3mI356050  gosogsly  Lo@30MHmMgdo  ©s  bobgzMedolisddgwrosbo
533MIMdOYdO s FmMdbEobs sb3wowo 3gMm0mEOl BoEblOL  3MmEMgIGHOMYds. YW VOMYDYEGdOL

(33X0EgBGO0 S05MHJOM0s bbgs LM FgdmbagErgddo s IRMMIZOE0s F5GLYOOL MHYBYM3d0.
“Hobs ol gobsblme sbysm0dygdsdo, 303356000 56O 50056 LGNGO GHGIBL3MOEOMIdOL gEe39d0l

90bg30m  Fgdmbiagmgdo s Folmeb 9393900 bsMxgd0, HMPMOE Fnombm3zgds Bsbl 15-0m. 303356050
F90Lfimes Hobs 3gHomol bsdmgdo g3sll 15-0b Jgliedsdolsc.
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a3l 9060w gH 350l

B0bsblryMo s6a5m08agd0l gsbdsmEgdomo 9960836900

2022 §erob 31 ©9399996L oLEOVIEGdE0 bssbys®odyqdm ferolomgol
(@o30o)

6.50mbs9900 55990 dmALsbrBgdosb

3M035600L 59mbs3900 35393MMH0gd0L Jobgzom Fomoyqbowros 99dgabsoMaco:

2021
2022 (3500536560870 Mew0)
L59MFMOOLM LEEGOIBL3MMEBHM FMALobMGDdS 64,463,717 47,644,378
3Q0R0MOM030 LOEGMIBLEMMEHM FMTLsbEgds 9,122,246 2,203,265
@MoLEGH03MM0 ImdLabwMH9dS 5,352,837 3,157,280
Usgmberol 56 dmdlsbeym80b 3ss3900L oMe: 6HMos 78,938,800 53,004,923

356053008500

2022 5 2021 Harob 31 ©939306M0L 3aMdoMgmdom, bgerdy369egdgdol oo bafowo Fomdmoyqbab bogmbarol
GOBLEMOGHOMIOOL s MPOLEHOZMNG  FALbEOYPRRL, MHMIWgdol ImIEI3bm 12 ™30l  Pobdogermdsdo
AMdgarqds. 3m335600 04gbgdly g3oll 15-0b 121 39bdEHol mMm0gzg 3Med@olzmer doHsbdgfimboemdsl. ;mwdgs 2022
Foob 31 ©9393060L MBsMgmdom 30835600l o339 0 MmROLE03MNM0 3MBGHMdGId0 HoMImowy9bab:

e bywdg3ervemmgdol 350 509853905 gOHM Hgel s 5O 3356001 s SO 360IBGIOL 56 59300 MBEGdS
39%930¢mb byrdyzthryegds 2023 foerl; s

e 3m035600L 8mdbTsMgd0LYSE 565BMIMHYdOL FomgdoL MGG 56 53l OLYMO MEPYBMBOm, Mo
30950 dgqbsdsdgds dmEgdmeo msmoolm3zol Lafs®dml ogH LM gdwo Lsdmdsmls
©06HJOMEgdsL IdbIsMgdOLMZ0L

396003900l gobo ©E35300MJBMWO ) 305YMBOWGOY b boffomdMog ©s30ogmBoMmgdge Fglslidmergdgen
350090 g09g0mb 56 033l T9BLIOYYI (335gdSE 9B5BWEMEYOSL. D350 SbMOsMYOYEo 53MbBogdOL
®gbmds sbgmo  bgwdg3Hmaergdgd0sb, HMIGWMs BoMmgddos dmbEgds sMBgbowo  FglslMmargdgwo
3500 gd9d0L 05305YMBOYds, FoMBmgbowos 898gabsoMaco:
2022 $jemobs 31 09398dG ol Ay mdstgmdoo 2023 2024
@mobEH03wHo dmabobregdgdo 1,720,453 1,174,925

7.0565336G:m3gms LsMHRGBIXO s IJoMs39dE BmdMBsggos 3m33gbLogogdo

2022 2021
bgmgaligdo (3,304,824) (2,729,803)
dmbmLgdO (791,166) (678,483)
©5J06539099cn ImIMBoggors 3nd39bLozogdo (466,653) (205,376)
Lbgs Lot gdgwo (420,197) (253,614)

(4,982,840) (3,867,276)

950glo bgaddrzsbgermdol 3md39bLs0gdo Fsdormmeos dg-16 3g960dgzbsdo.

8.30950mg9emmdom dcmdlisbry@gdsliosh (s3s380Mmgdwemo babyxgdo

00560039 mdom  8mBLobMEOGOLmMID 3938060900 botxgdo  FoMmdmoagbl  Fmowgm®o  ddmdgro
30835600L96 s Loghmm 3MbGHGMEWOL J39d dymaxzo Lwd0gJBIdoLORsD Fomgdmer Fgdwgy dmALLbMEYdYDL:
0O GHOHMo  LobGIdol MmORBODYds, dMMIWGHOMWO  BBHIMIdOL  gobbmGEogwgds s BobsblMo
56250089300 dmdbogds.
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a3l 9060w gH 350l
B0bsblryMo s6a5m08agd0l gsbdsmEgdomo 9960836900

2022 §erob 31 ©9399996L oLEOVIEGdE0 bssbys®odyqdm ferolomgol

(¢0o®do)

9. Ubgod Lsem3gMogom bstrxgdo

3OMEBIBOI0o s B3MBLMEEIG0M FmTLobeyMgds
690mb@Eobl batrxo

93069x3sL0560 06396 G0

2395LsbYB0, oM BMYGBOL FoILEbOEOLS
Lo3mIMb03oE0m s 3MBMbsEHo batxgdo
[O)TRION

©>0©3930

dogaobgds

§560m0509beMd0mO botxo

©5330L botxo

Lbgo

10.  Ls3OMEgbGHM bstxo, ffdobos
bs36Gm3963m 8gdmbsgseo
Lo3MM396GM F98MLZ5¢0 doB30L B0IEObIMY ByM0TYId0H
bs36m3963m batxo

Gebriider Weiss Gesellschaft m.b.H
936™M30L ©93BLEMMJ300Ls s Jo63005MYdOL B3B3

Legem bs3MmEgb@m bstyxo, fdobes

2022 2021
(437,195) (258,513)
(394,344) (390,858)
(369,064) (390,460)
(297,152) (266,643)
(250,763) (193,142)
(217,161) (155,169)
(127,040) (144,889)

(95,085) (18,182)
(87,049) (13,561)
(84,915) (71,188)
(211,585) (218,051)
(2,571,353) (2,120,656)
2022 2021
41,659 42,252
(122,794) (182,334)
(24,931) (25,884)
(147,725) (208,218)
(106,066) (165,966)
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3a3L 39960v9EgM 350U

R0bsblry@Mo 5bpsM08g00L sbdsMEHgdomo 8gb0d3bgdo

2022 §ieob 31 ©9399096L obOHNEgdMEo Losbas®0dygdm femolsmgol

(¢5630)

11.  doMH0ms0 BT gdgdO

oLBHMOOEO POMYITYGOS

d5emsblo 2021 Ferols 1 0563560
3905625603985

d5emsblo 2021 Ferols 1 0563560
(9005569560890 v9em0)
990mligzems

3oL3wo

dsesblio 2021 Ferols 31 93933960
(9005569560890 v9em0)
999mligems

39©BLYBOL 9BIIHO

doLgwo

2022 Gemols 31 093938960

053MMZ0MWO (3390

2020 femols 31 093938960
3500556560990

35e36b0 2021 fjerob 1 0563500
(9950055b6956:0890v9em0)

3399

2obgamo

35e36b0 2021 fjerol 31 93903960
(9950055b6956:0890v9em0)

33390

33900b ge0dobsgos

2obgamo

2022 famols 31 93938960

$906005 1s585e0sblim oMYdMEgds
35esbbo 2021 fjerob 1 0563500
d5@56bo 2021 Farols 31 g39dd960
0556l 2022 Farols 31 y39dd960

Ggbeado- LsGzomHomem Lsfgemdol
dofo 6590Mdgd0 956956900 30FMNOHZ0mmds 53(HMIMdOYO0 Lbgs lsegem
2,559,306 24,543,474 961,594 4,449,922 385,815 1,162,093 34,062,204
- - 8,652 - - - 8,652
2,559,306 24,543,474 970,246 4,449,922 385,815 1,162,093 34,070,856
- 15,612 - 213,965 - 140,154 369,731
- - - (7,568) - (846) (8,414)
2,559,306 24,559,086 970,246 4,656,319 385,815 1,301,401 34,432,173
10,696,954 - - 403,769 158,530 153,451 11,412,704
- - (31,841) - - - (31,841)
- (16,527) - (7,119) (64,820) (33,106) (121,572)
13,256,260 24,542,559 938,405 5,052,969 479,525 1,421,746 45,691,464
- (4,479,848) (718,687) (2,535,808) (237,219) (878,690) (8,850,252)
- - 718,687 - - - 718,687
- (4,479,848) - (2,535,808) (237,219) (878,690) (8,131,565)
- (837,819) (129,248) (504,206) (60,494) (133,356) (1,665,123)
- - - 7,568 - 846 8,414
- (5.,317,667) (129,248) (3,032,446) (297,713) (1,011,200) (9,788,274)
- (838,878) (129,247) (534,596) (74,426) (187,215) (1,764,362)
- - 258,495 - - - 258,495
- 4,276 - 6,644 64,820 30,631 106,371
- (6,152,269) - (3,560,398) (307,319) (1,167,784) (11,187,770)
2,559,306 20,063,626 970,246 1,914,114 148,596 283,403 25,939,291
2,559,306 19,241,419 840,998 1,623,873 88,102 290,201 24,643,899
13,256,260 18,390,290 938,405 1,492,571 172,206 253,962 34,503,694
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3a3L 39960v9EgM 350U

R0bsblry@Mo 5bpsM08g00L sbdsMEHgdomo 8gb0d3bgdo

2022 §ieob 31 ©9399096L obOHNEgdMEo Losbas®0dygdm femolsmgol
(¢5630)

11. do6Homso Ls8v)se0gdgdo (35aM3agegds)

2022 fewols 31 ©©9393060L 3mBstgmdom dofjgdo s F96mdgdo oMgdwyemgdom 2,559 smslio @s 18,390 smslio @sto, fugdol Ggbsdsdols Bogdmao ogm dowgdmeo bglbgdol
MBOHMB39yma3sdo (99609360 15).

300356050 53U 1,887,761 o610l 0006gdmagdols 3Jmbyg 59¢03980, Hmwgdos 2022 ferol 31 ©9399d360L 8amdstgmdoo Fmwosbs sMOL s3mEE0BYdYIMO, BogMsd Bs0bs
29900y9gbgds 3nd35600L dogh.

3M035600L dog® LoBZ0MM s Bobgz3METOLHdTYE0560 93BHMT6Js69d0 Tgx3sLgdYEOs LEdSBMHM VOMYBdMEIIOM, LoBZ0MMM Fobdsbgdols s bobgzM sEIoLLdTG0sbo
933IMIOGOIOL M7oEIMHO POMYDMEGd F9BRoLYOME0S OHMYMM3 938,405 WM. MYEIHO VOMJIYGdOL Fgxiolgds 3ESLOBOEOMIOME0S MJSWIMO VOMYOILIEgdOL Tgz3sLgdol
09656MJool dgmMg mbybg, G9x8LYds30 458mygbrdvyeo 3MMYIE0MIIJOOL 3odMm. MY MMO VOMIOMEds BBOLIBNZMS drEM BHMIBEB30gdOL LsdsBMHM BSLYdOL Logwdzgw by 6
AbgogLo LsG30MHMM Fobgdobgdol s BabgzMa FolsddgE0sbo Fsbgdsbgdol As8mg39969dIEo BoLYdOL FaLisdsdols.

300356050, M3 56 3Jmbms godmygbgd o Mgo®mo WoMgdwymgdol Ggxusligdol dgmmeo, Lo@3zommm 8564569301 oMmYdIMMGds Fgxsligdmeo oLEMMOYMO VOMYOMEGdl
5309090 IYROMIOMIO (339MS S FoIBILYYMHIOOL B3 gd0 0gbgdms 120,133 s 167,979 wosco 2022 s 2021 §erob 31 09399d60L 8ymdstgmdom, fumgdol dglsdsdols.
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a3l 9060w gH 350l

B0bsblryMo s6a5m08agd0l gsbdsmEgdomo 9960836900

2022 §erob 31 ©9399996L oLEOVIEGdE0 bssbys®odyqdm ferolomgol
(@o30o)

12, Logogdem dmmbmgbgdo

2021 2020
(3500556956089 (3500556956089
2022 dvyeo) dye0)

B0bsBlvyMo sgdBHoggdo
Lo393MM FMmmbM3zbgdo s39300MH YO 238.124 711,024 11.840
dbs6xgdmsb
Ubgs Log0360 dmmbmgbgdo 9,355,343 4,213,709 2,407,869
1535360M dmmbmgbgdols gowa3slivygdol HgHyM30 (97,932) (48,377) (66,609)

9,495,535 4,876,356 2,353,100
365530656LvGH0 dmmbmgzbgdo
Lbgs dmmbmgzbgdo 271,388 - -
Legem 9,766,923 4,876,356 2,353,100

3M035605 56 B@MBdL H50dg Labolb MBOHMB3gEYMRBL. BobIBLYMO 59E03900L WIYMBS 35¢YBHdOL dobgz0m
Fomdmygbowos 89-4 9960036500.

(3302093900 1535 FOHM INPHMZ69d0L AoBRLMGHIdOL MHYbgczdo:

2022 2021
1 0563G0bm30L (48,377) (66,609)
bO©o (56,944) (11,490)
20mdGMMBds 3,269 28,216
foob 49m530LwMHgd0L boMowo (53,675) 16,726
Bsdmfgmoo dmmbmgbgdo 4,120 1,506
31 ©9399dMolmzol (97,932) (48,377)

0L Ebo Ls3MgEOG™ BoMIEdOL gobs33909d0 goblEBEZMH0s 3335600l CLEHMGOIWO gsbs33900gd0M
3 Hob 2968530mds580. 308356053 359m0yghs 359mbszerolio Bsbl 9 ob 85.5.50 s 85.5.51 3wbd@Eol dobgzom ©o
U53530Hm s bbgs Immbmzbgdoliozol o6 godmoggbs LodMmabmbm 3gMmomdo dmbswmmobywo gogd@megdo.
oLAHMOOMO 396533900900 9O  9HOL  OZMMYJBHOMYdMWo  FodEobsdy s FMTozs¢BY  MOOYEEHMYOEO
05360Mm93mbM3039M0 BoJHMMHIOOm, MMIWIBOE 293 gbsl sHYbgb 335600l BmIbIscYdE gdbY.

13.  gawo s grwol 933035w9bGgd0

2022 2021
29900 LogoMmdo - 4,971
R0 056390 308066 sb25Mm0Tg0bg* 2,264,661 1,841,787
2,264,661 1,846,758

500200 MdM03 B0bsBLO 0BLEHOGHMET0 3335600l F0dEObsMY sbY>MHOAGAL gMoEbgds LadMMEgbEGM Latygdgwro.
QMEMOL 5635MH0dBY LodMM 396G M 396533900 5G0L 0.25%, brenem @Ol s69MG0TYdbY - 5%.

B0l s B0l 933035963 B0l YMBS 35cvyEgdol Bobgwgzom HaMmdmwygbowos 89-4 960d365d0.

14.  ULsGgliogdem 3o30@swol B

39090 30835600l doge Lofgbgdm 3sdo@swdo dg@sbowos 11,164,000 wosMo. msbbgdo asdmoygm 800©gdstig
39M0GMM05DY sbowo dofjol 6533900l Fgdgbolbmzgol, GmAgwmog gsdmygbgdmaro 0dbgds 0dobmzgol Hmd sd9bwgls
sboo GHMm8obso s oBRIMMM3EIL 3md3sbools BoBbgLo.



33l 9060wy g® 3sols
0056m39emdol sbys00T390s
1599056mdOL Jodmboengs
2022 §eoob 31 093990960

15.  domgdwywo Lglbgdo

2022 2021
Gebruder Weiss Ggesellschaft m.b.H 3,210,648 5,094,422
EBRD 1,694,471 2,960,708
4,905,119 8,055,130

4395 Lgbbo 50909905 93MM0. Lood30m Lobmysmgds GW International Holding GMBH -ligsb dowgdwmaro bglsbo
560l BogloMmgdo  LedMmEgbGm gsbs3zzgmom. EBRD-Logsb s0gdwmo Lgbbol @sogbmwo  Laddmsgdm
23965339000 (3300  dmbsggdos s 990@YbroMa  godmomgmgds:  93MMBMBOL  B63mM5BMEOL  dobI™BY
Bogeolbdgzo  3Gm3gbGHol  ©oyboll  ®al  Fgmszsbgdymo  famorymo  Ladhmagbdm  gobszzgoo
©930mboE0olmz0l bglbol 3seEsdo b, 1) BBOOL Bs35MBOL 39M0MEO OEYS, 3506 65339000, MMTgwos
EBRD-b 3096 gmbog®nmo doBbgmmo {gs@msb domgdmmo bglbol dglsdsdol bsfowol ©ogobsblgdsby

350999 botxls go0mbs@egl, Mmymes 30m396¢we 496533900 Fgwofodo.

2022 feoobs 1 5230L@™L 30d3s60sls s Gebruder Weiss GmbH dm6ol oo@em sbswro byendgateyagds 300,000 g3emls
06Mmd0m, fferom®o 3 %-ol mEgbmdoom. Lglbol doMol AsabEYdO s0fYgds 2022 Ferol md@mddmowsb 2023 ferol
030bsdY.

2022 ool 31 ©g3930dgaL 303356055 s Gebruder Weiss GmbH 860l som byudg3drvgegds, Gmdgol
Lov)d3gebHyE Imbs @sMBgbowo Liglibol goabEIdl 3505350905 s 30335600l #oIbEIdOL 350s FoaMAJEEYds
2023 fierob 31 ©©9399d60b.

00§j9%0 5 8gbmdgdo 500l EBRD-56 (Mmpam®3 3063900 dwmdgwo) s GW International Holding Gmbh -bgsb
(G065 9gmcy I3EmdgEo) 300gdEo Lgbgdol MBOMBagwymesdo Rogdwywo.

390YdIMWYdYOOL  M3mbloszos 2022 s 2021 fangdol  Bobsblmo  m3gMs30gd0©sb  Famoygbowos
d9909bs0Ms:

1 056360l dcaMIsMgMdoc 8,055,130 10,328,283
BOWoRO dgbergdo

d00gdmo bglibgdols B 831,840 -
39005bE0o doMO (2,768,570) (937,120)
3905b0owo 30MMm396¢0 (144,687) (225,726)
3M583v5E0 dbengdo

La3MOHm396G™ bodxo 147,725 208,218
39O FPOLOL FZLOWIBOM T390 BgYHO (1,216,319) (1,318,525)
31 ©93993M0ol daMBs®gmdom 4,905,119 8,055,130

303356050 593L 90ga0 FgLalBMEdIMO 35¢EYOLIGdJO0 (30239656Gd0) EBRD-0b bglibmob s3s3d06mgd0m:

3560l ImdLsb®gdol sxs®3zol 3mn030gbdo. Abglbgdgwo 3swgdwywros 2014 ool 30 036006
4m39»30UL, G9065MGBMBML 3o¢ol 3mBLabMMIOOL OBIMZOL 3MIR0E0I6EHO (M3 sbgeoo 12 mgzol
05839690 gd%bY) 90965300 9d 1.2.

53065690 g5¢ols EBITDA- U 09565835M0mds. dbglbbgdgaro 35¢gdvgenos 2015 ferol 1-¢ro 0563600sb
94m390m30L , 390650B1bml 3mgox3096@0 ,» 9) BobsblHo 35¢0 IM3WOE0 GobsblvyMo 335G EOL 56
306s6LMO Ferob dmem MIHOWOLM30L ) EBITDA ©om3w0o 2563¢00e0 12 mgz0l dmbsiqdgd g g30bsbby@o
3390FGHOL 56 B0bsBLYGO [erol dBmEm MsHOOLMZ0L, sGsmdg@EaL 3.0.

106360 3oewols  3930GSWMIB  MboBsBIEMds.  Jglbgdgwo  Zsargdmos 2014 farol 30 0360L0E
94m39@wm30L, d906560BMbmL 300303096¢)0: 9) BOBIBLMGMO oo POMZW OO BobBLYMO 335HEHWOL b Gobsblvydo
ol dmEMm M5GHO0OLM3Z0L B) 3530FWO (31Z0WOL 253MIWGdOM), 5M9E9L 1.0.

2022 fierob, 31 9398060l damIstmgmdom yzgurs 3m39bsbEo ©s3dsymaowmgdvywos.
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16. 535300 s bbgs 35emgdryegdgdo

BO3dFOM 35 YDV IOIOO
0539380090 Fbo0ggdmab

bbgo LogsFHm 356090930
LabYEBOLe FOXYOLIEYOIOO

365530656Lv)M0 35¢EYdIMEIdYdO

000900 5356Lgdo

2021 2020
2022 (3500336960890 me0) (3500556560890wm0)
425,960 182,428 182,750
4,621,523 3,110,352 2,057,389
539,849 556,266 424,958
5,587,332 3,849,046 2,665,097
144,372 - -
5,731,704 3,849,046 2,665,097

LogoFMHM s bbgs 356390900l YMRBS 35¢9Bd0L dobgwz00 fo®mdmpgboeros dg-4 9960936500.

17. 396530900 ©535380Hdmem dbs6ggdmsb

30356055 s 353800 FBsMYIOL FMMOL SOLYIMWO M3YM(30900 FoMBmAgbowos B9dwgabsoma:

330656l 0 MIsMgmdOLs
3b6g500d8905

L3030 s Lbzs dmmbmgbgdo
LogoFMm o bbgo

39 EIONIOYO0

domgdmo bglbgdo

L&vyemo dgdmlisgemols sbgsM0dagds
899mbogowo aofgmwo
9mdLobmEd0sb

d9byoyeo dmdbabwymHgdgdo
130656LM0 botrxo

30560390 MdOM
9LobMOgdLDb

05353906900 bstxgdo
Lbgs Lam39gMs30m batxqdo

8s0glio 9969x% 89630 5b5boMMgds Gotdmoygbowos G38wgabsotaco:

2022 2021
bogBoem
36GHGML LsgBom
©53399090> 30BGOMEls
93mdgo 6HRMwo  Iserglo 3Bmdgmo 05939900050 9dvY
30035605 3m833609%0 9bgxd9bBHO 3835605 o 333560900
185,461 52,663 - - 711,024
(114,575) (311,385) - (140,365) (42,063)
(3,210,648) - - (5,094,422) -
>193.654 1517248 ; 2,742,109 2,873,750
(1,370,904)  (1,801,581) - (1,163,537) (640,943)
(122,794) - - (182,334) -
(1,965,468) - -
(1,979,720) -
(52,223) (392) (32,064) 35,199 13,084
2022 2021
493,276 382,056

031 8s39mo 3300935000560 oLsdBX g™
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18. 306MBOMNO FoErEIIMEYOIO0

050933600l 3ovm35¢olifjobgdgmo 3s6gdmgdgdo

Uogdommggamb bogosbioboem 3sbmbagdemds sMmol Lbgsalibzsg3sMs@ 0bGIM3MYEGs300Ls s (33¢0Egdol
Uogobo.  bgeddngsbgermdol  dbMmosh  Logsobsbom  396mbdgdwmdol  0b@gM3MgG30gd0  Fg0dwrgds
396Ub3530090MmEIL  Logoslisbom  MmMmAsbmgdols doge  0bEYM3MHYEHE30gd0LRE s 3mI3sb00l  M39Mo309d0
3900@gds  AoLsR0ZMEL Lods@slivbom MmGYsbmgdol ogh. Lods®m3gEmb Logswsbisbom  3sbmbIgdermdol
90b9300 LsLEBM MMYS6MIBL F9v9de 050 Fodmobomb 303356008 M39M530900 3 ferol dsbdowby.

L59500LIBIM F5EIOMGOIOD 35300MJOMEO bsHOEbYBO SOsMEYds To80b, HMELoE MoBbOL gobmags
15099gEME MOl FYLodEgdgEo. LoZsMOMOM ZoWYINEYdsDY BsMOEbO 5O 5©0sMEYds, Lobsd G dmbgds
d9Lod530bO Fggslsgds.

155396Mmb630gdm MHYaYE>30900

0O EHOHWO S0M0EHZ0L 396MBOL Fglodsdobs, s6g9Mm0Ty9ds S 59OEO (3beo 7) 30335600 593U
39¢0gds 3053BOEML s FoMraobml 3060039 MmdOL 56yMH0TYds Lobgwdfogm BsMgyoMmgdgw
®6HP6mb, ©s0M3000909e0 5990GHMMIOOL OL3IZOILMD GO, 5M1R30569L LosbRsMOTYYdM dgMomol
003936 ol 1 mg@Emdd®sdy. 313356050 gl 35BN gds Fgobdwyams GobsbLMEO sbysMH0dygd0L 35390l

QgL
Lo@6oblggMe g3slsgdols MYaes309d0

LodoMMZ3gMml  Lo@G®moblyghm  gsbgdol  (TP)  356mbdgdemds  dgBfows  9ggbodsdgds  93mbmdozwHo
565800Mm3wmdOLs s 39630000MHgd0L MMY60BsgoolL (OECD) 8096 899985390 LogHmsdmMobm gabgdols
360630390, dovbgsgs dolo  3mb3MgEHMEo  Fsboliosmgdwgdols. gl 396mbEIdMdS  0m3s¢oLfobydL
3MB6GHOHM@OoMHIB0  Mm39M5(30900L  ©ToBJO0MO  Lodds@aliobsm  JgBslgdol Bglisdwrgdwmdsl (GMebBsogdzogdo
05353900909 FbsMggdls s GMobBogd309d0 3M5©35380M9dMer FbsMggdl FmMol) Mg slgmo M3gMOE0Id0 56
560l 259woo bgeol 300bgodoom.

0969% 99635 ©bghys Fos 3mBGHGMol  3gdoboBdo  LsgMmsdmmolem  3MmBGHGMEoMIdMo  Mm3gM5309d0L
396m680gdmdol dglodsdobs®. 3md3sbosl ogglb @G0 BHodol JMmbEHMMEOMmYdsEo M3gMo30gd0: FJorgdYo
0050039 Mmd0mo  dmALEbMOHYOGO0 353800900 FHsMoLsgsb (doo TmGol IT, FoM3z9B0bao s 9.8) ©o
L59g39OEGHMOM FMAVsbMMYOIOO ©353MYOE TbaMggdly FmGOL.

00560m39w ™00 IJdLobvyMgdYdMB ©3530MYdMWO batrxgdo 25dmymBowos JsMol 3sMgdg. Logdudgo@mmm
9mdbsbrMgdolm3z0L 30 3335605 0ggbgdl LodsBMM BLL. 30335605 5FBoEIOL SEHOWMdGOZ TP Bsowls, LsdsbOM
3obgdol 3965Fogdol Lobffmmol golsdgmagbadws®, Gsowdo 33wg3s gdge®ads TgboaMgdger 3mbEHMMEM
33obgdL (CUP) 990l 0 3595030390410 8oamdol 9900mb (©sd5eo 0oMgdwegdol sds@gds xawaob dows
9dLobMgdgdBY), 0M3Es LOJsMHMZgEML bogsEILEbLIEM MMYBMIBL FgMAEwosm sdm0oyggbmb EHMIEBogdzogdol
§90bs brgmol Igommeo (TNMM) dugegbo GHMabbogd309d0Lm3z0L. 599 358mdobstg, sGLYIMBL Holzo, Mmd
30335600L TP ©m303963)5300 56 0gmls 3obsmgdo bods@mageml boasalisbsm MmMA6MgdOLMZ0L s 9Yy,
0530UM90990 LogdEaLbOM F5¢EYdMEGdYdO I60F369wM3650 509F5@JOMEL F500 BOBIBLME sb950M0TY9d580
§omdmygbo dmbs3gdgdl. 30035605 Lo0dgME 396 5BSLIBL 00 9BIIAHL HMIJEOE LogdILIBM MMYIBMYdOL
9096 Fglodems 0gmb ©sfgligdwyeo s 53 BogdGL 5835L9dL MMPMOE SOMMBO0 Z5XEIDYEIDL.

0056003903000 56256038905

0O GO0 50MOEbZOL 3obMboL Fglsdsdobs, 565008905 s 9990EO (3bero 7) MOY60BsEOSL oJ3L
39000 gds 3Ms3BOEML s FoMry0bml 33MmMZgMdOMO 56H0TYgds Lobgwdfiogm dsMgamoMgdgwn
®M96mb, ©s0M3000909e0 5990EHMMYIOOL 5645M0TMB JOMO, 505305691 FmMBEY36M Herol Losbas®0Tygdm
39600mEoL 1 mgd@mdd9@g. mGMRo60BsE305L 56 Fmvdbsgdos 88sMM39MB0m0 56350083905 BobsblvyGo
5625008399900 go3080L ®AL.
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19.  do@sblol 8gp960L matomols 3gdwamdo dmgzergbgdo

L55bASM0dYGOM MoM0OL F99y SO YmBos Ingwrgbgdo, MmIwgdoa BobsbLWE sbys®m0dygdsdo Mbos oymls
3905003690 o.

20. 09609369em3sbo bsswBogbgm dmmo@ozol dodmbogngs

@oLL 15 53mBsggdo dcmdbdsmgdegdmsb gsgm®agdmemo bywdyg3Mvyegdgdosb

Aglslitrrergdgeo 39¢EYINIENYDYI0 S Fgdmbagols 50sMYBOL EOMTIMDS

3M035605 doM0mo@o© d9ambegargdl 0MgdlL Lo@MBL3IMMEHM s WMYOLE03MOO FMILIbOHIBOEB, MOl
QOOMBLE 390MLOZIO SM0IMEPYOS EOHMMS 356053 MdsT0. 0oL 299MBEObIMY, HMA 3cr0gbE0 I4ologMow 0WIOL
5 3m0bTs®b LatGOIEL OHMIJLOE 3F35605 FMALEBLYMGOOL gofg3000 FoILEYA.

3M035600L dmALsbO9d9d0 ImoegL:

L5gMHM5TMOOLM LoGMmBLIMOGHM FMBLELMEYOsTo  FJoL bodmbeol GHMIBLEMMOEHOMds Lodotm3zgwml Jows s
3909 BIO0GMM05DY, HMEILHE 3e0gbEBOL Lodmbgmo 56 sMOL 49637930 LadsMmmzgEml 36MmbIgdMdOl
39L50580b5© o, FglsdsAOLOE, BHEMBL3MMEHMYDS 56 SMOL EY-0L IBJAZMHOL MBOYIGO.

50 MdM03  LoGMBLEMOEGHM  BmALEbMEYdST0 9900l Logdmbeol  GMsbldm®EBH0Mgds  LogdsMmzggwml
39IO0GMMH05DY, ©s Logmbgwo gool bsdsgm Fgamdgdsl (HmEgbsg bsFoMm bgds), bowmm GHGMIBLIMOEHOMYds
560l EY-0L 0930l MB0JJHO.

@maobGHo3Me  dmdbobmcgdsdo Fgol  Logdmberol Tgbsobgs, 063960l  FoMmgs, 8g0mTsgomo/ 535350
0dLobMgdos, G9RM3d, 3B, 9B03IBHOMIds s 5.0.

QL3 LoGOBLEIMOEHM FMBLILMEYdS 5O LEONEEIds Mo LsBYIMOIM 39M0MET0, 335605 TgImbsgowls
50050906 BHMbL3MOEMIBOL LBsEooL Jobg30m, M5 FIBbOLLIBLIMYds BHMBLIMOEHOMYdsDY obsBR MO
Y900l FgBRMYd00  FMALobMHgdolL  EILEOVIEYIOL  EEJJOOL  TmbommEbgw  LsgMmm  GoMmEYbmdsby
(390mygbgdvycmo HLyOLYdOL dgoMmEOm). gb 003egds FMALsbMHIdOL A9s3YToL LsToMMNED FodMbs@3o,
650090 3MBGHModGHJO0 353030039 BOLEIdS 3MMYJBHJIOL ILEOVIEYdOLMZOL TmbsermEbgmo ®ggdoL
L5g3A39wbBY o, TJLdsTOLO, FoMBMoygbl 08 Msbbsl, HMIol Jobggzomss 3M33sbosl 9Jbgdm©s MBEgds
dobio dgbeHEgd0sb 3odmaEobsty.

4395 990056b3g0580 3335605 560l Jo®ffdMBIdgE0 s gamliagsl 5005MYBL 0560 BsBLIM@mIBOM, oM
5396¢&0L ImLobryMgdols, HmaMEE Lsdsgm ImdlsbrMgdIdo s IBM3I3s, HMIMIdOE BobsblvG sbysM0dyqdsdo

fodagbowos byHe Lsxdzgerby.
35003980L Bslol gsblsbg®ms

30035605  998mbogEgdl 009l BoJLOMIOMWO  BOLOM  FoblsbBOZHMWo  bgwdy3MHMEgdgd0Eb, MMmdgwos
580300090105 GglMHMEgdwen 3oYdIEgd90bY 3mb3IMYGHVI MIMOMT0 5d9sb 298mMBEobstg Fgdmlisgawo
0900900 100MYo 998mb3e0sb 2b0LaBZMYds BoJuLoMIdMEo Bsligdoom. BmdbIsMgdguro Msbbal obol
Gobolifo®  goblobEamME  MmsMmordo, MmIgwoa  FoMmBmoAIbl  GHMBLEMMOEBHMIdOL  EILONEYdIOL s
03b3oMmgdol 156bFMdOL M. MAOLEBH03wYMHO FMALobwyMgdol 063MmoLYdo #s3mofgMgds YymzgEmMZ30vIMOIE s
9635003L(mMgdol  Jomgds bmMEogwgds doMmomss© 30 EEOL 350sd0. 3MI3sBosl 96 5d3l  SMEIOMO

bgd9360megds, HMIgoE 990393L (339¢0g05© 965BLeMEYSL.

30035605 56 5943l oligmo bgedg3MMgds Losa IMALsbyMgdol o930l 39MH0Mm©O s FmMIbIsMgdErol doge
23905bEId0 5FMdIOL 9P Fguobl. 0dgsb 2o9mBobatyg 30835605 56 53mEgIEBHOMIBL A9M0RYOOL GBobl Bwyeols
©OHMOMO VOMJIMEGIOL 253w gbom. 3MI3sb0osl sLgzg 96O osBbos JMBGHMIJBHOm ABLEBLIGMWO Mbswm
9bsB@a©Hds.

356029000 535l gobsffoagds Fglslirmamgdger 35eEYdIMMIdgdbY

3035605 9650 gdl 496MH03gd0L Goll MoMMYmEo FgloliBrvegdgIo 35¢EYdEgdol dobgwzom, godloMgdwywmo
3obgdoL LoxgmdzgEBy, MHMIYEOE Fmo393L Y39es IMALobrYMdILME ©39380MHYOME LoBPLMEL.
bydg36uergdols 30HmdYdolb Fglitrvemgdols sbabatxgdo

565bsMR 00, OHMIWIdOE MBMIMESS  39300MYdMEO  bgadg3MHgdslmsb dmoEsgl  39go39doLy s
099000 ©I35MFH53963H9d0L 0sb5FIOMIYdOL BoJuoMmgdME By gslYdL.

33960 25 - 30



33l 9060wy g® 3sols
0056m39emdol sbys00T390s
1599056mdOL Jodmboengs
2022 §eoob 31 093990960

20. 360336gem3z560 LssMoigbzm 3meo@E03ol dodmboggs (203Mdgmgds)

506036990 6HIMK GO0 56 SGOL 5VOMYIOMIO MMRMOG 5JBHOZ0 S 5V0IMYOINE0S MMYMO b0, HMIgEo3
§560ma9bL 0bgo bgedy3MwEgdol AOBRMOTGILMED ©s35380MYdE IBIbaMXJOL, HMIgELsa Lofo®dm 85063
239b§9305, 000l F0MbyEH39®, FOBMMIIdIMPs ) 5MS bgedn3MHErgds. b dg3MXgdoL FBMMHTJOILMSE
05353800900 BHIMXRIBO 56 500SMHEYDS (3oW3Y 9JBHO0ZOW, BP0 LYo IBIBMXIOO SGOL BdSLL 16
d06005©0 L5310 9d980-b Imgddggdol bLggdmado.

M396530900 MEbMG goemEsdo

MEbMO 35Bsdo sbsbwo dmbgBIOHMwo 5JBH03900 O 39CEIOIMNYIJOO  Fo0BYM0TIds 3335600l
LodMBom 3503500, LdgoOMZgEMl gHmzbrmero B35630L JoghH oYIBOWO FoeEHOL 2533¢0L MBOGOSIGMO
39IOLOL  Ggbodedolo. 3Mb3zgMEE00L OML  FoMdmTmdowo IMMLMSTMOOL Lbgzomdgdo s0bsbgds  LEwwo
399mbogeol sbgsM0dyg05d0. {ferol dmemb 30mb39ME 305 56 gbgds 58 5JGH039gdL. 2022 s 2021 Fangdol 31
©09390060L dEyMmIsMgmdom, gHmzbmwo ds630L B0gM IRIBOWO YEbMM Z5eMESdo SOLYdIMWO bsdmgdol

30639035300LmM30L 259MmYgbgdEo 9330 3MMLO 0ym G90©Ia0:

309 MMGO 936
3996Lo 2022 §erobl 31 ©93993G0Lbm3zol 2.7020 2.8844
3996Lo 2021 ol 31 ©9399d3MoLmzoL 3.0976 3.5040

306560 0blEOMWagb®gdo
50656LMHo sdBogzgdo

30335605 530L BobBLME 5dBH0390L 53wslloBOEOMIBL 399t Fsbbow o gMm-9Hm0 35 gamMool Jobgzom.
30335605 56 BB BobBLMG sd@ogl MYSWIHO OMYOWGd0m BmPgds 56 DGOl slsbgom 6 Mgswrmeo
©06HYOMEgd00 bbgs LOHKEo Fgdmbogowol sbsbzoom.

39060 0HYOIMEO VOMHYONMEDS

30656LMMHO 5§BH030 BobIds sdMMEHODIIMWO VOMIIMEJOOm, ) 0l 5d@ogL BEMBdL 03 dBOBbYL-dMmEYEom,
Mol Foboblog FoMdmoagbl 9JBH03900L BEMds Lobgadg3OEgdm FMwoo 65350900l  FJoLowgds.
30656LvM0  5dH03900  MHZISOMIIWOP  SVO0SMEIDS MO VOMYBMEGOL  TSBHJOIMWO  A5MH0YIOOL
565bsMXR B0, HMIMIBOE ©539380M70w0s 5dGH039d0L d9dgbsliomeb s F99aMmd Bobigds 3MMEH0BIOMO
©0M9dgd0m 989IGHWIO0 La3OM3EI6EHM 4965339000l TgMEOm, MMBYLSEG 53WIDS JoMBILLIMIdOL MHyBIM30.

239539LMgB0L VoMo gdo F0dEobsty s MIGEZ5©0560 TMMbM3Z69BOLMZOL 50SMHEIDS FoToMEH0Z3gOMO
90MIoL Fglodsdobs, BoLL 9 Ol BoMREGOTO ZoWIROWIEOLJOJOOL ToBHGMOE0L 4dmygbgdom 0dol bbb,
09) 65 5MOL MLYdIMOOL Fobdowby ImbogrmEbywo bs3MgEoE™ BoMowgdo.  3OHmEgbdo 3md3s60s bbbl
9mmbmzbol  gosnbgwo  Boffool  sEdsmMdOL  FgRoligdsl.  0dolmzol, Mmd  3m3356053  Foblsb3GML
90mbMm369d30L 5MLYdMBOL FobdoEwbg Imboembywo Lo3MgOEHM BoMogdo, B0LIBW 5¢EB0MBL STMIZEIOL
153M9OGM BMWGdDY FoMIMTMDdOWO IRMEEHOL d90mbgg35d0.

3971530LvOJBOL MHYHBIM3YO0 393800 TboMYgOMD sMLYdW FMMbMZzbgdbg  500sMEYds BMBozscBY
6096306900 Ibsermbgero bs3MIOGM BoMoErgdol Imgeol Fgbsdsdols. gMMEMEIMY0s, HMIgElo3
30035605 04gbgolL gomRslyMgdol MHYBIMZ0L goblsbOzMOLM30L, sxkMAbgdEos BobsblmMmo sd@ogzol Lafyolo
50056900L 899009 96033690Mm3b50 A90DIMS 119 565 LdIMILOGH™M MOLZ0. 08 BobsBLYM od@039dBg, MHMIgE M
Lofiyolio s00sMgdol 9989 6 goHBMmEOMs 1s3MILOGHM ML, 30335605 96aMOMdL 12 M39gdo Fmbsermobgm
153609O0G™M BoMWOL s LE3MMEIbGHM FgImMbOgoWO 500sMEYdS BMMEM BIMNMPOm.

08 0obsbLYO 59@039dBY, MMTgEms Lofiyolo sxosMgdol 998wy 86033690 M3bs5 gs0BsMEs LogzMgoGM Moo,
3035605 5625608mBL 5GLYdIMBOL FoBA0BY IMbsemEbgw LEIMIOOEHM B YOL s L3MHM3IBEHM Fgdmbogswo
50050905 dOWYEM FYNMPOm. 00 5JEH0390DY, HMBGLo 3335605 FoblsbgzMagl, Mmd 339 F>MRLYIOHIIMWOo.,
9630M03MBL  s®LYDdMOOL  FobdoEby  ImMbsmEbgw  Lo3MgoGH™ BosMowgdL s LadMMEgbGm  dgdmbsgswo
50050905 bgE™ FgNMPO.

OOMMS 2obTog3emdsdo 3m33sbos sfoMmTMgdl ImErs3560539090L IMIHTsMIGIWGdME InmMbM3zbgdol 30HMdgdOL
239090% Md9LgBLMD ©935380M9d0m, FoLMbs3 3MT3s60sl 5EEMY J5HA0 LdZoFMM YYMHMNOYOMMBIOO 3Jmbrs. sbgmo
0053505390900 5353800900 A9sbEOL  306:MdYOOL  QoIXMBILYILMD s 9 (33¢ol FoboMYdO
365BsHgdoL MEYbMdSL.

5boEo dmboEmbwo BMwso 65350900 ob3MmbEG0MYds IBIJBHMMO Lad3MOHM396G™M §365339000L Fglisdsdols
©5  bodssblm  oMgdmgdol 69dolidogMo  (33e0mgds  5005MHEIds LOo Fgdmbsgol  sbysModyqdsdo

(Lom3gMs30m Bmygds).
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20. 360336gem3z560 LssMoigbzm 3meo@E03ol dodmboggs (203Mdgmgds)

30335600L  BobsbLMEO  5dBH039%0, GMIIdoE FMmoEszl  LozsFMm  Immbmgbgdl ©s BMWO ©S Bl
033035096390, BsLEYdS 53MME0DIOMO VOMYOYGd00 BObIBLMGO FEAMTSMYMBOL sbYMOTYdsT0.

B0 s Bol 933035963 Id0 FmoEegl Bwyens LEbLEYOL LOWSOMBO S BMESE LobLEYRL Lodsbzm
9620003909 3 1399009 IBIMZOL 35O.

30656LMHo 5dBH0z9d0b 5005M7d0L B9fy39dd

30335605 §9439Ab BobBLMEO 5gdEH030L 5005MYBL MM 03 990mbgg3590, HMEILOE: () BoBIBLYMO 5JEH030056
90b5Mgd0 BsO LobliMmgdol Fomgdol bozmbEHMod@m MBRWYOGOL 35005 JoLEOUL; 96 (3) 030 FoLEgAL BobsbLwM
593030096 053930060900 Fs©O Ho30gd0L FowIdOL Yggdsl, 56 9ol ol FoMm0gd5d0, HMmEYLL3: (i)
5343030l golizgarslomsh gMmo bgds Y439wssmlgdomo MHob3oLs s LaMygdwol 3md3sbo0sb gslizws; o6 (ii)
30335605 56 35005393l 57BH030L BEMBILMB ©35380MYPIME 5OLYOO0 MHOLILS s LEMRJOIIL, Foa™sa Sbg3g 56
0656BMBIdL 3MBBHOMEL 59 5JBH03bY. 3MBEHOMEOL Fgbs@BMBads Bgds, M) 3MBEHMORIBBHL 96 5J3L YMFBEgds,
3940mb 5JBH0g0 dgbadyg oY, 3990@39LmMb ©s39380MYOWO TEHIOOMO FIHBWMZ3gdOL Fomgzs¢olfjobgdol
2396939.

B0656LwIHo 35¢YPOEYDYBO

530656LMH0 3500gdMEgdGOO JSLOROEOMPIDdS MHMAMOE MG 35BIHMM0S, 0ol Jobg300 Mo JoBbom FEMdL
30035605 505 ) 08 35¢EIOMYIL: MY IHO MOMIOMGds TGOS 9B DM o sLsbgom s MYseHo
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153" Fombg YMHMBOM 35133600, HMA sOLYIOMO YOMUEMBS SOLIIMBL HJIMsbodBY bbgs 0bgmMTs30sdo,
33935905 53 B5JGHOL 0bBMOT0MdS.

$3960 35LboLIIYIOL MDY, 2o3MZm3500 FmMbsbMYds 3135600l doge Fo@mBmmygbowo 3BsGMZgXMBOL sbasMHOTygdOL
330656Ln 56200M083900Lm56 MbbgzEgboMdIbY s FMOEIZL MY 5M5 00 “VMWOE B SVMOEbZOL, SBYMOTYdOLS
390E0L Fglobgd” LagoMmggermls 35bmbol 89-7 dgbanol 89-10 316400 dmmbmgbow 0bgm®Toizosls.

03569 79999659300 (B99LGHO30 HYROLEMSE00L # SARAS-A-720718)
33U ,,0000M 599OGOL“ Labgom
25 o3eobo, 2023



(hoom: +995 32 2545 845 motbbodgnemols gnho 2
(gem: +995 32 2188 188 396 60863l 39600
www.bdo.ge 0179 mdogmolio,

- e —— bagdetmggemm

380171309890 S7IEoGMOOL @336 Lbgs 1y36MmBBEIdEM s BaMgmmomydger Bmmbmgbydby
83U 398607 350Lol™ Bgemdgmodl > byerddngsbammmdsls

BealsoBHYBS

310G0L ML Badamaduyen LadnBsmby aydbmdoom gedmgmdgedo dmnbsBmgdsl, Hmd 2022 ferol
8dsmo37amBol sBaMm0Bagds yzaams sMligdomo sbdgdGol gemazagrobfjobidom mabbggo®ados sBsgg farol
00bBoBLG 5B MoTgdLmsb s BmoEagl “drmaEMmMEo sOMoEbzol, sBasMm0Bagdols @s SOl
Bqlisbgd” LbadsMorzggerml 3o6mBol -7 3berobl 89-10 3vbdGom dmombemgboe 0bnm®Tagosl.

396 a08m30md3000 5M58tm@oB0EOMIAdmo mbisbMmgds Gobsbliy sByamodygdsby 2023 Farol 15 dsolb.
Libgs obmm®dsgns, Gmanwog gdsbogos msbamomen 8smmzggumdol sb6asmndagdsdo dogomgm
q0bBsBlm® 3635M08a0dsbY smEodMEOL alizgbol msmomol Jgdmy s dolityg 3sbvgbolidagdguos
308356000 bgerddegabgemds. Bggbo 8mbabmgds aobabliry® sbyotodagdstyg o6 8mogegl bgdmbligbgdmm
bbgo 0bggm®MBogoob.

bgem8dngsbgemmbols @d BgmgaamyrHgmbsty 3slmboliBygdaem 30M 3sbgboliBagdirmds 885GMZmdOL
56356089059

byddemzabaemmds 3olvmbolidygdgeros m®masboBsonl 8dsMmznemdol sbasmodynds Brrsdbamls
SOTOIEEOHMO s0MOEbaoL, $BaMOTIdOL Ws svnGOL Agbabgd" LadsMoggenmls 3o6mbols glisdadolog.

B9mzoenymMgemdsbg 3sbvgbolidagdgemo 3oMmgdo 3sbvbobidygdgembo 50056 mMsboBsgool 3dsMHmzgEmdols
36206083980 Gmdboggdol 3GmEgbl gomfomb Bgsdbgmzgmmmds.

37ROOMAOL 33lgboliBagdermds 83sMmgaermbols $BpsM0dagdsty

B3060 3slrgbolidygdemds 03580 BamBstigmdl, HmA 3o393Bmm BYImsnbodbmem Lbgs obum®Pogostisg @s
29630b0Emm, 5GOL M9 560 ol SOHLYBOMSE FYLsdsdm gobsblive sbastndygdalionsb o6 smwodol
3themzgbdo Bggb 8o dm3mgndren obgm®dansbmosb, 56 Lbgs GbMog bmd o6 Gmggdls oligm
FomadyFoongdsls, Bmd sMlgdoma BiaMos. o1 Bzgb gbrmemgdumem LsdrBsmBy oytbmdoom
@535b3360m, HMT 5OLgdOMO MBlGMds SOLHDBMBL Brdmsmbodbye bbgs 0bam®dagosdo, 3303owgds 58
25930l obam®dotgds.

Bgnbo 3alimbobidagdermdss, odngomdzso dmbsbmgds 3mddsbools Bogm Fomdmopnbogro d8sGmggermdols
2B30M08980L BobsBLME sBasM0TdsLmsE MmoBbzgbormdsby s Bmoisgl 07y 6o ogo

“BMEaE G0 50GHOEHI0L, $BasMOBagBOLS @S syl Bylisbyd” badsmmzgarmls 3obmbols 89-7 dmberols
39-10 376 BHoo dmmbmgbogn 0bgymMdszosl.

03569 7997196583000 (H9glihHdo HgaobG®sgool # SARAS-A-720718)

3L ,,d00M SEOGOL” Libgemom
25 oggobo, 2023

33l daom ayeono (/3 205145403) s0b bagotrmggenmBn Myanbatohydyme g8maoamo dabgbobiagdmmant boBmagapmgda, hmdgmag Bomdmaowagbl
aopmmosbgdym badgammde Hgaabamnmadamn gatobhonm Bgbmygemn gmddabal - “dnenm nbHo®badabogm tedaghgwols” Bgathl o Bawob dowoemb admygowmgdgemo
mkidgdob baghmsdmnbo gbgemols 858s0a96emmdsdn



33l 39960v9096M 3sols
3056mzggemdol 56008905
15gd0s6mdoL dodmboergs
2022 §ewob 31 93930960

068mMs305 335600l Lsgddosbmdol globgd

336 2996M0MEYA 350L0 ELMLEs 2012 farol 22 MgdIM3swl J.mdowolido LogdsMmzggwml dmddgo 396mb3gdMmdol
d9L5dsd0LO.

30335605 5G0L LogsMmzgmml HIBoIbGHO 0vMHooMwo 3060, MMmAwol 100%-0sbo ool Igwmdgwo sGol GW
International Holding GMBH.

336 2996M0MEIM 350L0 SMOL S38LEHMOWWO FoMBMBMdOL 3MI3sb0os, MMIgwos XxaMBRTo Tgdsgow 303356090mMsb JOHMI©
3bmOE0ggdL LoG@BL3IMOGHM s WMmXoLEH03MO FmAlobmEgdsl. M350 dMIBEL bsbgzsm smslifjergmwBby bsbymdarogo
oLEMEOS 5J3L.

8,000-%g dgBHo 056539OM3om, Lsfo@dml 3Mmmgbowgdsdo sMLYdwo 180 mdogd@oom dbm@woml 35 g3ggebsdo, (33U
390609096 350L0L JEMBIYIHO JugEro BEMBL M3YMO3009E FgbmdsLs s MGBoLL s3LGHMOT0, gMdsbosdo, d3903560500,
LmIbgmdo, dmbbosls s 390 EMyM306580, dEYMIT0, baM3sEH 0580, BgbgmTo, Lads@mzgurmdo, Mbatmgmdo, m@Jdgbgmdo,
45Bobgmdo, 9539060580, BgMbmym®osdo, dobgmdo, LyMHdgmTo, bermgszgmdo, Larmgzgbosdo, Lobysdw®do, mmdymdo,
36506580, G930, 35650580, 053mb0s30, BobgmT0, 3mb3MBYT0, FH9035680, 588, 5GBMS J59MHMN0s6gdME LogdoMMYdLS s
309365380) s 3,0 J0e0sMEO g3eimb mEgbmdoL ferom®o dGWBzom (2022F.) 33l ,330MH0MEIO 350LO JH0-9MHMO WOEIMOS
9360030L 5994396 LoBEMBL3MOEHM S WMPOLEO0ZMO 3MI3560gdL Feraeob.

3035600L J0MH0M5© Lodd0sbMdSL Fo®dMmaygbl Lo@MbLA3MMEM (LogMMTMMOLM LoGMIBL3MMEHM FMALobwMgds FbmgEoml
Ub3s0slbgs 03o5MHMNMEGdOm, 51939 SEFOWMIOH030 LoGMBLSIMMOEM FmMAVsbMEMgds J394bol BsdEHd0m) s WM obBH0IMNEMO
9dLobMgds (B30MmgdoL 5353909, 3gbobgs, EIGWS/IGHZOMMZY).

33L a90M0MYM 3500 J.MdoOLdo g3MM30L Jhs N4 gEmdL ©s M3gMHomgdsl Mgzl Lodogm Lofgmdl, Looaz bwgds
936030056 s AbmaEoml bzsslbgs §399bgd0sb d90mbvyamo 6530900 GH3060mgd0lL 3mBlME0EOMgds s Jsmo bbgswalibgs
950000 LHYMdYds 96 BHEMOBL3MOGOMYDS ©sb0TBEYMdOL  5EYOWsTEY. 0I3MMEHMIPIMWO  GZ0MMIOOL JoMs, T3l
390609096 350b0 939 gALsbMHYds Y3ges LEBOL LsdsgM MY708d0 dmJ3gM HI0MMIDL.

30335600l MOYb0bIGoWO LEBOWIGOs Fm3gdnwos J3gdmm , MHMBgEoE d0M0MEIE Jobbs oLsbagl MEYBOBsEOOlL
15d3056MmBOL M0 30L Fo5BMIDL s FoBLEBIMIZL 33560580 sOLYdME Y39ed BMMOT>G YYHMNOJOIMBS.

3L 39000 IM 350L0L MOYIBODIGOO LEHGVIGHNIMS M3G0TsWwIMH0s Job LoEOEILME FgEsmgdom:



3033560580 bgMRO0w0s X6IMMIMBOL, MBIBOHMNLMYOO, J3MgIMLELIE3000 s baMolbol ToMrm30L LolEIgdo HmyMM3

3WMBSYO 3MO3MMIGH0IE 30¢0EGH0300 253t 0bBsMY, s1s93g LEGMMTMMOLM 1BOBEIMEHIOMD TglsdsdolmdsTo.

33U 39dM0©gM 350L0 15.04.2015-056 bgPEHOBOEOMIIMEos ISO:9001:2008 boolibol Jsm30l LiEebsMEol Tglisdsdobs,
903 dmmb gobsbans 2022 erol 0360Ldo. slg39, 3md3sbos 2016 ol dsolosb 2019 Farol dsolol Bsmzwom

oym TAPA B bg®H@Gox035¢0b 053¢rmdgmo, Gmdgaos gobssbems 2021 gl s 2023 farol s36M0wdo 339 Fo0Bs@gdom goosts
TAPA A, m@6m 35050 bEGBIOHEH0M LYOEHOBOEFOMYDS.

2017 ool 26 5360000sb 3003356050 gosBbos 150:14001:2004 45699mbis330m0 FoGmz0L bolEgdol LgMEHOB0ISGO, HMIYOs
39bsbans 2022 ferol 0360l80. 303356058 darmdow® ©mbybyg 2liggg @ookbos 1S0:27001 0bxmMAsg0wwo MlsgMmmbMgdOl
LIOGHOB0IIAH0 M3 333MIEOBIMYIMBL 30335600l 0bBMGTs30MEo  LolEIIGOOL M30LYIMMIO0E, M3 wIEOlbIMdL
d0M0m5©0 IMmbs3gd9d0L s LYM39MIOOL 396GMEH BoMMZsl, 0BRMMBo3091w0 MUsBMMLMYdOL oo EMbIL.

2022 Herolb 09399096030 303356058 sbg3g FoM3sGHgdom  as0sMs GDP (Good Distribution Practice) ULog®omsdm®oli,m
LIOGOROEOMIOS LoGMBLEMOEHM M39M30gd0L bofowdo.

30335605 35300 Logddosbmdsls FoMoMo3 Fgliadsdol 5EROWMdGOZ 356MmBIdMB s bMMTsE039dmMb, sg3g LagHMsdMMolim
1&9bMEHIOD TodsToLMdT0, Moz M BMHMB3gEYMABL Fowswo EMBOL LoBMLEILS s FEMINEJOIOL B SEBSCIMDL.

d9l50580b0 INMNbM3BId0EIB A98MmBEOLIEMY, 3133560580 EIBIMYOW0s Fows MY3MMEH0bYOL BMMBYdO, MHMAMOF BogsOMS©
6abMOLYGdOL BmbToMgdol Fos 3Z9MEHSMIMHO 565¢0B0o, B3 0dY3s F30GMLES(330m0 s139dBHJO0L 5B, ObsB03580
965 0Bol Fglodwgdemdsb.

3835600 os Mg3meE0byo 0dmggzs Lo gdsl dmbgl 3GMEgLYBdOL sBswobo s 8v)EBOZ JovYdx MdILYdSBY BOHWBZS, M3
300356050 53g3L 989GV 3Fomdol TbodEgdMmdsl s Tglodsdobs, dsDaMBY 3Mb3MOI6EHWBIM0sbs© aMBIbOL
3900 gOMBSL.




33l 3996096 gsols
3056mzggemdol sbgsMH0dygds
15gd0s6mdoL dodmboergs
2022 Gerob 31 93993960

3035600l Lsdmdsgemm 39a0dgd0

3L 390600 350L0L JOMOMSE LEAMIBIFOI 39aToL FoMmMaYIbL

e 3m335600L 3mB0oE0gdOL 2odYstgds dsboe By

e 15doMm™39XML BoMAGIL A5MG0 b0 BIBMJOOL 5Z0LYOS 35MEDBOMMYPIMb GBS

e 30963900l 305Y4mBowgdolL oM s Jsm0 InmMbM369d0L ©3TogmzoEgds 3:m63MgEH Mo Go3ol
9dLobMgd9dby.

Logdommggemb 593l 306309¢w9e0 M30605@ILMdS, 35335800L MgR0mbol 1sd §3994obals bogds@mazguml, sBgMds0x bl s
b@Ibgmb InMoL 3530L FBJ0s FgolEOIEMU.

3L 39000 350L0 SPOWMIMOZ BB 2012 gl Fgdmbigerol 9900 LodsM™M3gEMl , sHIMBOX SO S bLmdbgmol
060936900356 8m53599© 0g30 9809635335L00L BgR0mbol LoGEIBLIMOE™ Lggdmdo.

3035605 292053L 4oboMML dmddggdol G950 s 5JEH0IMs© 8930IL b dsBEMIPIT0 BHMYMEME SHOWMIMOZ 0bY
L5gOM5dMOOLE J0F>HMNMWGOO®, MMBWgdoE 9F0MOM 353806305 LoEMIBLMOEM 45sH0WZgdMb.

308356000 LsIMAsgene 3930900 - 35aMAYYDs

50 30Bbom, 33356058 890993535 39630M5MYBOL 3980900 M8@Ib0Tg sHswo FoBsMMMEgdom. Sg3g 089399ds SOLYdWYEO
LgE30L9d0L JofimEgdOL JOBIOMMYDS TGHIOOM MRIDT0, LOSE 3JOM0MIMO b531Yds® 0ym FoMdmagbowro.

40600500 BobsblirMo s 5HG3x0bsblwcmo 9ggagdol dsBzgbgdemgdo

3L 2996M0EIO 350LoL bgaddmzs6gmds 3oz Mggoddo 5330MIds s SBLYOL 3835600l IMIRYO0BMBL, HMIol
99235gd0l J0MOMEO 30980E0Y6EJO0s 3mI35600L FoEnsbo dmygds , 58 39651369 om Bsligds dBoBBgLOL Tglodwgdamds
399000Mb 65950 306306 BILIMKJIME FgsMgdom s EBITDA (dcmggds 36:m396¢900UL, 3o0slabsgdol, 339000Ls
5 53MMEH0D300L MH0Eb30Y) MMIWOMsE BoLEYdS 3835600 GOl {o0Mmdv)dsggdol FglodagdEMds.

2022 §gaob 3L 39dM049gM 350L0L LygMmMm Fmygdsd go0bs 16,662,005 WsM0, Mg 46.99%-000 SGOL oMo fobs ferol
390092056 9900569000, HMEYLS3 LogMHom Fmygdsd 2021 Fgwrb 11,335,430 o0 G9500bs, M3 F0M0MSSE b30MMBIOIM0s
03bdoMmgdgems mmbm3zbol gsbMom.

LogMHo™ dgdol FoMgs 2022 Faeol 995009960 20,9%, beagnm 2021 fganls 21,2%.

30335600 dg9mlisgzergdol s 3mdgd0s6mdol obsdogs 2022-2021 fergddo:

(@560) 2022 2021

89905350 25Ggmeo dmbabmegdosb 79,558,167 53,388,437
89Lgowyeo dmBLEbMIPBOL MZOMNVOMGDYEGDdS (62,896, 162) (42,053, 007)
LsgGonm dmggds 16,662,005 11,335,430
bsgtorer emggdols dsersps 20,9% 21,2%




33l 3996096 gsols
3056mzggemdol sbgsMH0dygds
15gd0s6mdoL dodmboergs
2022 Gerob 31 93993960

3060m5©0 BobsblvyMHo s sMox0bIBLYYHo Bga900L JoBzgbgdEgdO- 2oaMAgEgds

bsm3gMo3om boMxgdo s dmagds Lom3gmogom Logdosbmdosb

6950D5300L IMEYEMdOL BOEILMD ghmo 2022 Fgwb Lom3gMsgom dmygdsd 4,059,885 oMo 8go065.2022 Herols
Lom39Mo30m dmgds 338.4%-000 560L oMo §obs fgwmsb dgrsdgdom, 95806 GmEglog 3md3sbool 2021 farol

LoM39gM300 3053 89oa0bs 926,159 odo.
30335600 Lom3gMozom dmagds 2022-2021 femgddo:

(es60)

2022

2021

Lom39Ms30 Jgambsgsewo

39400 FMALEbYMHIOOL MZ0MWOMmYOMEdS

79,558,167

(62,896,162)

53,388,437

(42,053,007)

Lag®onm dmygds 16,662,005 11,335,430
Dm0 © 5©0bOLEHGMFOWEO batxgdo (10,030,767) (8,288,615)
Ibgo Lom3gMsom batrxgdo (2,571,353) (2,120,656)
Lsm3gM3002 Bmagds 4,059,885 926,159

2022 fawol 990mbogzergdol BMHsd ©sgdoms© 0dmgdgws 3md3sbool EBITDA bMesbg. 2022 gl 3mdsbool EBITDA

F9lo0RbBg350 2o0DoMs.

2021 §geol EBITDA -738,965 q0o®o ogm, bmeem 2022 {jerol EBITDA 2,295,523 qo0s, Mo 210,64%-000 89300 §obs §gwomab

39056M9d00).

30335600L EBITDA-U 85839690¢0g00 2022-2021 §emgddo:

(@s60) 2022 2021

Lsm396o3oc dmygds 4,059,885 926,159
33905 5 dMMEH0DIGOS (1,764,362) (1,665,124)
EBITDA 2,295,523 (738,965)

2022 ool bogmOLe bbgsmdoom d0egdeds 9mygdsd dgs0bs 1,021,740 ero®o.

2021 gl bogmELem bbgomdom doegdmeds dmygdsd 99500bs 1,117,037 eosto




33l 3996096 gsols
3056mzggemdol sbgsMH0dygds
15gd0s6mdoL dodmboergs
2022 Gerob 31 93993960

3060m5©0 BobsblvyMHo s sMox0bIBLYYHo Bga900L JoBzgbgdEgdO- 2oaMAgEgds

303356000 LogdosbmdOl 8ggagd0o 2021-2020 fHergddo:

(gst0) 2022 2021
Bom3g®ogom 990mbogagmo 79,558,167 53,388,437
Bom3g@ogom 9magds 4,059,885 926,159
Lo3MmEgbGM d90mbsgswo 41,659 42,252
Lod®mEgbBHem badxo (147,725) (208,218)
96dOYO0 Z>YHOb 3YOLOL g3Eroegdom ydmfigyyeo

890mbogoeo/ (Botowo) 1,021,740 1,117,037
909905 093053 4,975,559 1,877,230
§006c05 Bmggds 4,975,559 1,877,230
$0906005 dmagd0l stgs 6,3% 3,5%

30335600b §d0bs dmygds 2022 farol slitvyergdwmo farolsmgol 995090l 4,975,559 o,

003990056md0b 3539690 gdolL 4omdxMmdIbgdol JoBbom, 3n3s60s MMOgDEHMmIOMWO0s 360gbEJdOlL MomEIbmdol BMEIDY

5 bty gdol Mm3EH0dobgdsby.

9060050 Mol3gd0 ©s J96MBsBEU3MYEMdYdO

3035600b Lgd0sbMBdOLMZ0L sTIHLOsMYdYEO F0MHOMSEO MHOLIGOO0S bdIMILOGHM, O3Z0IMOMBOL, LodMmagbEM

3965339000L o LgsEMEBHM Hobgdo.

bs3690003™ Golgo

153609O0G™M MOLIO SHOL FMWSO B3Ol Fo®gdol HOLIO IOOGMMOL 56 Lbgs 3MBEHMAIbEHOL Fogk 3MILOGHMMWOo
5350056900l 5OEx3M30lL Fgdmb3z935d0. 3mI3sB0sk Ls3MILOEHM HOLZO J0MOMSPHE FoMdmgdzgds, MmEILsg bgds
3MIOOGHO™ 35940003900. 30835600l L53MYOGM 3MWOEH0300 FoblsHBOZMHME0s Ol 5E0WYdGEO 3OIMEJIVMIO0 M5 b
Bo@omgl bo3MHgo@™ MoL3OL olbgoEIMWIdW®, 3BEHMIEHOL oxmMTYGdd©Y. Sbgmo bo3MgOEM MYoGHObAJdO

395035000Lf0bgdwY0s 5EYOWMDdM0Z30 B0BBILOL 3GodE0ZOL Fomzswolffobgdoo.

0969x% 096335 99008535 LEIMIOGM 3ME0E035, MOl MBbTss3 BYds YMmzgmwo sbowro 3wogb@ol

369003 b5(056mdOL B0, 15658 IMbEYds 360gbEOLMZ0L 31835600L LEObEIGEGHMWO A9EsbEOL s ofjtgdol

3900900 5 30MHMBJOOL TJmo35BYds.

3969%896&0 L3MYOEGHM MHOLZOL FMEMEMBIL 5EYIBL IIOGHMOVIO P35¢056900L Y39 MNZ0YIMHO 35©OsBMOOL

sbseroboom.




33l 3996096 gsols
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306H0mEOo HOL3Y80 S 39brlisBEZMmIMMBYBO - ogMAYegds
©003300HMdOL HolZo

©0330©99MOMd0L HoLZOL FoMm30L030L 3Md3sb0s sHMMEgMYdL LolEIBsGOME Bgsdbg3gEMdl FmbswmEbgwr dmdsgsw
BM5© b5350090DY, HMI @OHMMWSE ©E9B0BIBLML LsMm3gMoEom s 080bsMy 303035 IMH0 sbsbIMKIdO ©s

35009090900 IMmIFMOYdgdol 0dsM0).
bdsBGM GOl 3o

L5d5BOM BHOLIO 5HOL MHOLZo 0dobs MHMI BobsbLMEGO 0bLEHMMINEEHOL OMmYdMEgds 98E0MEIdS LsdIBMHM BoJEMMIdOL
(33€0gdol Fggydee-

L5dsBOM MOLZO Tg0degds FoBmodzsel 3339600l JogM 3OrM3E6E060 b WEbmmE 35eELdo sOLYdMEO BobsblMo
0bbEH®IgHEJOOL Bermdob 89 . sOLYGIMBL oL, HMI BObIBLMEGO 0blEHMYIGBEOL MY MO VOMIIMEGdS 56
0035350 13065bLwM0 B350gd0 039MYg390L LadMM 396G M 396533900L (33E0EwgdOL 233m (LadMMEgbEMm MHoL30) s YEbMOO

3509930 353302000 3MOLOL (33¢20dOL 4™ (Lo MEHM MOLIO).

30335605 3990000350 sbMM3090gdL MEbMMBO 5Bl 2933000 IMOLOL (330 IdOL FgEIRIW JoIdNMEO Dol
dmbo@m®obyl .

L5dsBEOM MHo3go0L golvbIOEM GO 3MI35605L 5J3U TEHYIO00 sB0HEIBLYdOL Fo®gdOL TgbsdegdEMds
50539969090 31335600L956, Boms 5306 0gbsl 530w gdMEO bo3MMEgbE™M B3390l s MEbMMMmO 5B
39330m0 3MGLOL 833900Ms IJMYJMOOL 253M SOLYdIMEO MHOLZYdO.

L5dsBEOM GHolZolL sOGLYGdIMBOL Y39wsBg I60936gwMzs60 FobsdoMmmds Ggliadwgdgmos 0gml dsbsmbg Yd3obymmo Bsbgdoom
3M03560980L Mm3gMocmgds.

UsG®obL3MOEHM s WMRoLE03O LBIOMT0 56153350R0(3YMO FMTobgE ol sSOIYIMDS.

bsgoMEG™ Hobzo

1535 EM HOLIO SMOL MOLZO 0doLY, MM GobsBLYMO CBLEMXIIBEOL VOMIdYDS 0TxMYI39dL MEbMXHO oGOl
39G30MO 3MMLOL (335¢0905EMOOL A58, 3mF35600L Fo@dmgdzgds MHoliggdo 53300 39MHLOL (33¢0EGdJOOL A53M,
HIgms 9539dGH0 30m3g9Mwos BobsblryMo dEYMI>MIMBOL SBM0TYBLS O BUIEsO B53500gd0L sbsM0dy9ds5d0.
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306H0mEOo HOL3Y80 S 39brlisBEZMmIMMBYBO - ogMAYegds

2022 §erob 31 ©9399060b 3ymdsmgmdom 30335600L Bobsblim®o sd@03900 s 35¢EYdMWYdJd0 brdobomgdwymos 909y

3o Hddo:
@O0 MO0 936m Leyem
30656LwGo sdBogzgd0
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Tel: +995 32 2545 845 2 Tarkhnishvili street
Fax: +995 32 2188 188 Vere Business Center
www.bdo.ge 0179 Thilisi, Georgia

INDEPENDENT AUDITORS’ REPORT

To the Shareholder and Management of Gebruder Weiss LLC

OPINION

We have audited the financial statements of Gebruder Weiss LLC (hereinafter - the company),
which comprise the statement of financial position as at 31 December 2022, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Organisation as at 31 December 2022, and its financial performance and its cash flows for
the year then ended in accordance with International Financial Reporting Standards (IFRSs).

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Organisation in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to
our audit of the financial statements in Georgia, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE FINANCIAL
STATEMENTS

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company’s financial reporting
process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with 15As will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

BDO Audit LLC, a Georgian Limited Liability Company (ID 205145403), is a member of BDO International Limited, a UK company limited by guarantee, and
forms part of the international BDO network of independent member firms.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is
Ivane Zhuzhunashvili.

Ivane Zhuzhunashvili (Registration # SARAS-A-720718)

For and on behalf of BDO Audit LLC

Thilisi, Georgia
15 May 2023
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
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Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
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may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
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conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.
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GEBRUDER WEISS LLC

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2022

{In GEL)

Note 2022 2021*

Operational income
Income from rendering of services 6 78,938,800 53,004,923
Other operating income 619,367 383,514

79,558,167 53,388,437
Operational expense
Cost of purchased services (62,896,162) (42,053,007)
Employee benefits and compensations to external workers 7 (4,982,840) (3,867,276)
Depreciation and amortization (1,764,362) (1,665,124)
Fuel expenses (1,264,422) (793,221)
Management fees 8 (1,965,468) (1,979,720)
Other operating expenses 9 (2,571,353) (2,120,656)
Expense (reversal) on bad and doubtful debts 12 (53,675) 16,726
Income from operations 4,059,885 926,159
Interest expense, net 10 (106,066) (165,966)
Foreign exchange gain, net 1,021,740 1,117,037
Net income 4,975,559 1,877,230
OTHER COMPREHENSIVE INCOME
Revaluation Surplus 226,654 -
Total comprehensive income 5,202,213 1,877,230

(*) - Restated, for additional information, please refer to Note 5.

The financial statements were approved and authorized for issue by Management on 15 May 2023 and were signed
on its behalf by:

Managing director /‘% B - ——#A—Kharlamov
Head of finance ;//ﬂé) - E. Khubuluri

Notes on pages 9-29 are the integral part of these financial statements.

Page 5 of 29



STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2022
(In GEL)

Note 2022 2021*
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GEBRUDER WEISS LLC
STATEMENT OF FINANCIAL POSITION
As at 31 December 2022

(In GEL)
Note 2022 2021* 2020*
Assets
Non-current assets
Property and equipment 11 34,503,694 24,643,899 25,939,291
34,503,694 24,643,899 25,939,291
Current assets
Inventories 31,935 46,631 22,611
Trade and other receivables 12 9,766,923 4,876,356 2,353,100
Cash and cash equivalents 13 2,264,661 1,846,758 2,154,769
12,063,519 6,769,745 4,530,480
Total assets 46,567,213 31,413,644 30,469,771
Equity and Liabilities
Equity
Charter capital 14 35,054,400 23,890,400 23,890,400
Accumulated losses (354,473) (5,330,032) (7,207,262)
Revaluation Reserve 955,928 729,274 729,274
Total equity 35,655,855 19,289,642 17,412,412
Non-current liabilities
Borrowings 15 1,201,833 3,153,600 5,230,290
1,201,833 3,153,600 5,230,290
Current liabilities
Borrowings 15 3,703,286 4,901,530 5,097,993
Trade and other payables 16 5,731,704 3,849,046 2,665,097
Provision for unused vacations 131,923 118,660 29,256
Taxes payable 142,612 101,166 34,723
9,709,525 8,970,402 7,827,069
Total liabilities 10,911,358 12,124,002 13,057,359
Total owner's equity and liabilities 46,567,213 31,413,644 30,469,771

(*) - Restated, for additional information, please refer to Note 5.

Notes on pages 9-29 are the integral part of these financial statements.

Page 6 of 29



GEBRUDER WEISS LLC

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2022

(In GEL)

As at 1 January 2021*

Total comprehensive income

As at 31 December 2021*

Addition to statutory capital

Total comprehensive income

As at 31 December 2022

Charter Accumulated Revaluation

capital losses reserve Total

23,890,400 (7,207,262) 729,274 17,412,412
1,877,230 1,877,230

23,890,400 (5,330,032) 729,274 19,289,642

11,164,000 11,164,000
4,975,559 226,654 5,202,213

35,054,400 (354,473) 955,928 35,655,855

(*) - Restated, for additional information, please refer to Note 5.

Notes on pages 9-29 are the integral part of these financial statements.
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GEBRUDER WEISS LLC

STATEMENT OF CASH FLOWS

For the year ended 31 December 2022
(In GEL)

Cash flows from operating activities
Loss before taxation
Adjustments to:
Depreciation and amortization
Gain from disposal of PPE
Change of provision on bad and doubtful debts
Interest income
Interest expense
Changes in provision for unused vacations
Effect of exchange rate difference

Cash inflows from operating activities before changes in
operating assets and liabilities

Movements in working capital
Trade and other receivables
Inventories
Trade and other payables
Taxes payable
Cash inflows from operating activities
Interest received
Interest paid
Net cash inflows from operating activities

Cash flows from investing activities
Purchase of property and equipment
Sale of property and equipment

Net cash outflows from investing activities

Cash flows from financial activities
Repayment of borrowings
Proceeds from borrowings
Addition to charter capital
Net cash inflows (outflows) from financing activities

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Effect of changes in foreign exchange rate on cash and
cash equivalents

Cash and cash equivalents at the end of the year

Notes on pages 9-29 are the integral part of these financial statements.

2022 2021
4,975,559 1,877,230
1,764,362 1,665,124
8,330
53,675 (16,726)
(41,659) (42,252)
147,725 208,218
13,263 89,404
(1,021,740) (1,117,037)
5,899,515 2,663,961
(4,937,216) (2,882,501)
14,476 (24,020)
1,677,286 1,596,307
41,446 66,443
2,695,507 1,420,190
41,659 42,252
(144,687) (225,726)
2,592,479 1,236,716
(11,412,704) (369,731)
6,871
(11,405,833) (369,731)
(2,768,570) (937,120
831,840
11,164,000
9,227,270 (937,120)
413,916 (70,135)
1,846,758 2,154,769
3,987 (237,876)
2,264,661 1,846,758
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GEBRUDER WEISS LLC
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

(In GEL)

1.GENERAL INFORMATION

Gebruder Weiss LLC (hereinafter - the Company) was founded on 22 February 2012 in Tbilisi, Georgia, in
accordance with the requirements of Georgian legislation.

GW International Holding GMBH is the shareholder and owner of 100% of shareholding of Gebruder Weiss LLC.
The Ultimate Controlling Entity of the Company is Gebriider Weiss Holding AG. The Company’s those charged
with governance are General Director Thomas Moser and Managing Director Alexander Kharlamov.

The principal business activity of the Company is the domestic and international transport and storage of goods,
including add-on services, as are customarily provided an international freight forwarding and logistics company.

Legal address of the company is: #4 Europe street, Thilisi, Georgia.

2.BASIS OF PREPARATION

These financial statements have been prepared in accordance with International Financial Reporting Standards
and International Accounting Standards as issued by the International Accounting Standards Board (IASB) and
Interpretations (collectively IFRSs).

The preparation of financial statements in compliance with IFRS requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in the most appropriate application in applying
the accounting policies. The areas where significant judgments and estimates have been made in preparing the
financial statements and their effect are disclosed in Note 3.

The financial statements are presented in Georgian Lari, which is also the Company’s functional currency. The
reporting period for the Company is the calendar year from 1 January to 31 December.

The principal accounting policies adopted in the preparation of the financial statements are set out in note 18.
The policies have been consistently applied to all the years presented, unless otherwise stated.

Basis of measurement

The financial statements have been prepared under the historical cost bases as modified by revaluation of
property and equipment (trucks).

Going concern

These financial statements have been prepared on the assumption that the Company is a going concern and will
continue its operations for the foreseeable future. The Management and owners have the intention to further
develop the business of the Company in Georgia.

Adoption of new or revised standards and interpretations
A) NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS EFFECTIVE FROM 1 JANUARY 2022
STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2022

Annual Improvements to IFRS: 2018-2020 Cycle. In May 2020, the IASB issued minor amendments to IFRS 1
First-time Adoption of International Financial Reporting Standards, IFRS 9 Financial Instruments, IAS 41
Agriculture and the Illustrative Examples accompanying IFRS 16 Leases.

Conceptual Framework for Financial Reporting (Amendments to IFRS 3). In May 2020, the IASB issued
amendments to IFRS 3, which update a reference to the Conceptual Framework for Financial Reporting without
changing the accounting requirements for business combinations. The amendments introduce an exception to
the general recognition requirement for liabilities and contingent liabilities acquired in a business combination
that is within the scope of IAS 37 Provisions, Contingent Liabilities and Contingent Assets and IFRIC 12 Service
Concession arrangements.

IAS 37 Provisions, Contingent Liabilities and Contingent Assets (Amendment - Onerous Contracts - Cost of
Fulfilling a Contract). In May 2020, the IASB issued amendments to |AS 37, added paragraph 68A to specify which
costs an entity includes in determining the cost of fulfilling a contract for the purposes of assess whether the
contract is onerous. These amendments are expected to result in more contracts being accounted for as onerous
contracts because they increase the scope of costs that are included in the onerous contract assessment.
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GEBRUDER WEISS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

2. BASIS OF PREPARATION (CONTINUED)

IAS 16 Property, Plant and Equipment (Amendment - Proceeds before Intended Use). In May 2020, the IASB
issued amendments to IAS 16, which prohibit a company from deducting amounts received from selling items
produced while the company is preparing the asset for its intended use from the cost of property, plant and
equipment. Instead, a company will recognise such sales proceeds and any related costs in profit or loss rather
than offset against the cost of the property.

The Company is currently assessing the impact of these new accounting standards and amendments.
b) New standards, interpretations and amendments not yet effective
STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2023

IFRS 17 Insurance Contracts. IFRS 17 introduces an internationally consistent approach to the accounting for
insurance contracts. Prior to IFRS 17, significant diversity has existed worldwide relating to the accounting for
and disclosure of insurance contracts, with IFRS 4 permitting many previous (non-IFRS) accounting approaches
to continue to be followed. IFRS 17 will result in significant changes for many insurers, requiring adjustments to
existing systems and processes.

The new standard takes the view that insurance contracts combine features of a financial instrument and a
service contract, and that many generate cash flows that vary substantially over time. It therefore takes the
approach of:

o Combining current measurement of future cash flows with recognising profit over the period that services
are provided under the contract

e Presenting insurance service results (including insurance revenue) separately from insurance finance
income or expenses, and

e Requiring an entity to make an accounting policy choice for each portfolio whether to recognise all
insurance finance income or expenses for the reporting period in profit or loss, or to recognise some in
other comprehensive income.

Subsequent to the issue of IFRS 17, amendments to the standard and deferral of effective dates have been made.

Disclosure of Accounting Policies (Amendment to IAS 1 and IFRS Practice Statement 2). In February 2021, the
IASB issued amendments to IAS 1, which change the disclosure requirements with respect to accounting policies
from ‘significant accounting policies’ to ‘material accounting policy information’. The amendments provide
guidance on when accounting policy information is likely to be considered material. The amendments to IAS 1
are effective for annual reporting periods beginning on or after 1 January 2023, with earlier application
permitted. As IFRS Practice Statements are non-mandatory guidance, no mandatory effective date has been
specified for the amendments to IFRS Practice Statement 2.

Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12). In
May 2021, the IASB issued amendments to IAS 12, which clarify whether the initial recognition exemption applies
to certain transactions that result in both an asset and a liability being recognised simultaneously (e.g. a lease
in the scope of IFRS 16). The amendments introduce an additional criterion for the initial recognition exemption
under IAS 12.15, whereby the exemption does not apply to the initial recognition of an asset or liability which
at the time of the transaction, gives rise to equal taxable and deductible temporary differences.

STANDARDS AND AMENDMENTS MANDATORILY EFFECTIVE FROM 1 JANUARY 2024

Lease Liability in a Sale and Leaseback (Amendment to IFRS 16). The IFRS Interpretations Committee issued
an agenda decision in June 2020 - Sale and leaseback with Variable Payments. This matter was referred to the
IASB for standard setting for some aspects. The IASB issued the final amendments in September 2022.

The Amendments provide a requirement for the seller-lessee to determine ‘lease payments’ or ‘revised lease
payments’ in a way that the seller-lessee would not recognise any amount of the gain or loss that relates to the
right of use retained by the seller-lessee.

IAS 1 Presentation of Financial Statements (Amendment - Classification of Liabilities as Current or Non-
Current, Non-current Liabilities with Covenants). The IASB issued amendments to IAS 1 - Classification of
Liabilities as Current or Non-current in January 2020, which have been further amended partially by amendments
Non-current Liabilities with Covenants issued in October 2022.
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GEBRUDER WEISS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

2. BASIS OF PREPARATION (CONTINUED)

The amendments require that an entity’s right to defer settlement of a liability for at least twelve months after
the reporting period must have substance and must exist at the end of the reporting period. Classification of a
liability is unaffected by the likelihood that the entity will exercise its right to defer settlement for at least
twelve months after the reporting period.

If an entity’s right to defer is subject to the entity complying with specified conditions, such conditions affect
whether that right exists at the end of the reporting period, if the entity is required to comply with the condition
on or before the end of the reporting period and not if the entity is required to comply with the conditions after
the reporting period. The amendments also provide clarification on the meaning of ‘settlement’ for the purpose
of classifying a liability as current or non-current

As a result of the COVID-19 pandemic, the Board deferred the effective date of the amendments by one year to
annual reporting periods beginning on or after 1 January 2024.

The Company does not think these changes will have material effect on the Company financial statements.
3.CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The Company makes certain estimates and assumptions regarding the future. Estimates and judgments are
continually evaluated based on historical experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances. In the future, actual experience may deviate from these
estimates and assumptions. The estimates and assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year are discussed below.

Useful lives of property and equipment. Property and equipment are depreciated over their useful lives. Useful
lives are based on the management's estimates of the period that the assets will generate revenue, which are
periodically reviewed for continued appropriateness. Changes to estimates can result in significant variations in the
carrying value and amounts charged to the statement of comprehensive income in specific periods.

Taxation - During the ordinary course of business, there are many transactions and calculations for which the
ultimate tax determination is uncertain. As a result, the Company recognizes tax liabilities based on estimates of
whether additional taxes and interest will be due. The Company believes that its accruals for tax liabilities are
adequate for all open audit years based on its assessment of many factors including past experience and
interpretations of tax law. This assessment relies on estimates and assumptions and may involve a series of complex
judgments about future events.

Legal proceedings. The Company only recognizes a provision where there is a present obligation from a past
event, a transfer of economic benefits is probable and the amount of costs of the transfer can be estimated
reliably. In instances where the criteria are not met, a contingent liability may be disclosed in the notes to the
financial statements. Realization of any contingent liabilities not currently recognized or disclosed in the
financial statements could have a material effect on the Company’s financial position. Application of these
accounting principles to legal cases requires the Company’s management to make determinations about various
factual and legal matters beyond its control. The Company reviews outstanding legal cases following
developments in the legal proceedings and at each balance sheet date, in order to assess the need for provisions
in its financial statements.
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GEBRUDER WEISS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

4.FINANCIAL INSTRUMENTS - RISK MANAGEMENT

The Company is exposed through its operations to the following financial risks:
+  Credit risk
+  Liquidity risk
* Interest rate risk
e Currency risk

In common with all similar businesses, the Company is exposed to risks that arise from its use of financial
instruments. Note describes the Company's objectives, policies and processes for managing those risks and the
methods used to measure them. Further quantitative information in respect of these risks is presented
throughout these financial statements.

Principal financial instruments

The principal financial instruments used by the Company, from which financial risk arises, are as follows:

e Trade receivables

e Cash and cash equivalents

e  Borrowings

e Trade and other payables
All financial assets and liabilities are measured at amortized cost. Due to their short-term nature, the carrying
value of financial assets and liabilities (except of borrowings) approximates their fair values.

General objectives, policies and processes

The Management has overall responsibility for the determination of the Company’s risk management objectives
and policies and, whilst retaining ultimate responsibility for them, it has delegated the authority for designing
and operating processes that ensure the effective implementation of the objectives and policies to the
Company’s finance function.

The Management receives monthly reports from the Company Financial Controller through which it reviews the
effectiveness of the processes put in place and the appropriateness of the objectives and policies it sets.

The overall objective of the Management is to set policies that seek to reduce risk as far as possible without
unduly affecting the Company's competitiveness and flexibility. Further details regarding these policies are set
out below:

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument
fails to meet its contractual obligations. The Company is mainly exposed to credit risk from credit sales. The
Management has established a credit policy under which each new customer is analysed individually for
creditworthiness before the Company's standard payment and delivery terms and conditions are offered.

The Management determines concentrations of credit risk by through a monthly review of the trade receivables’
ageing analysis.

Further disclosures regarding trade receivables, which are either past due or impaired, are provided in Note 11.
Liquidity risk

Liquidity risk refers to the availability of sufficient funds to meet loan repayments and other financial

commitments associated with financial instruments as they actually fall due.

In order to manage liquidity risk, the Company performs regular monitoring of future expected cash flows, which
is a part of assets/liabilities management process. An analysis of the liquidity rate risk is presented in the
following table. The presentation below is based upon the information provided internally to key management
personnel of the Company.
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GEBRUDER WEISS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

Financial liabilities as at 31 December 2022 and 2021 are up to one year liquidity, except of non-current

borrowing, which is from 1 to 5 years.

Liquidity of financial liabilities as at 31 December 2022 can be presented as follows:

. . s bsties From 1to 5
Financial liabilities Up to 1 year years Total
Borrowings 3,703,285 1,201,834 4,905,119
Trade and other payables 5,587,332 5,587,332
9,290,617 1,201,834 10,492,451
Liquidity of financial liabilities as at 31 December 2021 can be presented as follows:
. . s bsties From1to5
Financial liabilities Up to 1 year years Total
Borrowings 4,901,530 3,153,600 8,055,130
Trade and other payables 3,849,046 3,849,046
8,750,576 3,153,600 11,904,176

Market risk

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market

factors.

Market risk arises from the Company’s use of interest bearing, tradable and foreign currency financial
instruments. It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in interest rates (interest rate risk) and foreign exchange rates (currency risk).

Currency risk

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in
foreign exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign currency

exchange rates on its financial position and cash flows.

The Company’s exposure to foreign currency exchange rate risk as at 31 December 2022 is presented in the table

below:
GEL usD EUR TOTAL
Financial assets
Trade receivables 121,034 3,057,241 6,317,260 9,495,535
Cash and cash equivalents 1,572,565 103,760 588,336 2,264,661
1,693,599 3,161,001 6,905,596 11,760,196
Financial liabilities
Borrowings - 4,905,119 4,905,119
Trade and other payables 708,174 559,787 4,319,371 5,587,332
708,174 559,787 9,224,490 10,492,451
Open balance sheet position 985,425 2,601,214 (2,318,894) 1,267,745
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GEBRUDER WEISS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

The Company’s exposure to foreign currency exchange rate risk as at 31 December 2021 is presented in the table
below:

GEL usD EUR TOTAL
Financial assets
Trade receivables 660,976 1,801,165 2,414,215 4,876,356
Cash and cash equivalents 1,471,936 367,657 7,165 1,846,758
2,132,912 2,168,822 2,421,380 6,723,114
Financial liabilities
Borrowings - - 8,055,130 8,055,130
Trade and other payables 3,830 1,087,013 2,758,203 3,849,046
3,830 1,087,013 10,813,333 11,904,176
Open balance sheet position 2,129,082 1,081,809 (8,391,953) (5,181,062)

Currency risk sensitivity

The following table details the Company’s sensitivity to a 20% increase and decrease in the USD/EUR against the
GEL. 20% is the sensitivity rate used when reporting foreign currency risk internally to key management personnel
and represents management’s assessment of the possible change in foreign currency exchange rates. The
sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their
translation at the end of the period for a 20% change in foreign currency rates.

Impact on net profit and equity based on asset values as at 31 December 2022 and 2021:

2022 2021
Currency rate sensitivity +20% -20% +20% -20%
USD impact (loss)/gain 520,243 (520,243) 216,362 (216,362)
EUR impact (loss)/gain (463,779) 463,779 (1,678,391) 1,678,391

Interest rate risk

The interest rate risk is the risk (with variable value) related to the interest-bearing liabilities - borrowings,
because of the variable rate.

The Company receives credit at fixed interest rate from shareholders and respectively the interest rate risk is
minimized at acceptable level.

However, the Company has a current credit from EBRD, with variable Interest rate (Note 14). Management
regularly controls interest rates and based on 2022 and 2021 year interest rate variation (from 0.692% to 2.706%)
doesn’t expect significant losses or gains due to change of interest rate on EBRD borrowing.

Based on the simulations performed, the impact on profit or loss and equity of a 100 basis-point shift (being the
maximum reasonable expectation of changes in interest rates is presented in the table below:

Borrowing from EBRD

Interest rate increase Interest rate decrease 100
100 base point base point
Profit/(loss) (14,946) 14,946

FAIR VALUE HIERARCHY

The fair value of cash and cash equivalents were determined using level 1 measurement and the fair value of
other financial assets and liabilities were determined using level 3 measurement.

Capital disclosures

The Company’s definition of the capital is ordinary charter capital and accumulated retained earnings/losses.
The Management views its role as that of corporate supervisors responsible for preservation and growth of the
capital, as well as for generation of the adequate returns to shareholders.
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GEBRUDER WEISS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

4, FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)
The Company's objectives when maintaining capital are:

+ To safeguard the Company's ability to continue as a going concern, so that it can continue to provide
returns for shareholders; and

« To provide an adequate return to shareholders by pricing services commensurately with the level of risk.
The Company sets the amount of capital it requires in proportion to risk. The Company manages its capital

structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics
of the underlying assets.

5.ADJUSTMENTS OF PRIOR PERIOD
The Company made the following adjustments in prior periods statement of financial position and statement of

comprehensive income to be in compliance with IFRS 15 requirements regarding timely recognition of revenue
and IAS 16 regarding revaluation model of the trucks and semi-trailers:

Statement of comprehensive

31 December 2021

31 December 2021

income As stated Adjustments As restated
Income from rendering of 52,746,117 258,806 53,004,923
Cost of purchased services (41,698,701) (354,306) (42,053,007)
Depreciation and amortization* (1,608,869) (56,255) (1,665,124)
Statement of financial position
Property, plant and equipment* 23,970,880 673,019 24,643,899
Trade and other receivables** 4,250,678 625,678 4,876,356
Trade and other payables** 3,159,185 689,861 3,849,046
Accumulated losses (5,209,594) (120,438) (5,330,032)
Revaluation Reserve* 729,274 729,274
31 December 2020 31 December 2020
As stated Adjustments As restated
Statement of financial position
Property, plant and equipment* 25,210,017 729,274 25,939,291
Trade and other receivables** 1,986,228 366,872 2,353,100
Trade and other payables** 2,329,542 335,555 2,665,097
Accumulated losses (7,238,579) 31,317 (7,207,262)
Revaluation Reserve* 729,274 729,274

* In the previous year financial statement, the Company did not revaluated trucks and semi-trailers at fair value,
Last valuation of trucks was carried on 31 December 2014. The company revaluated trucks and semi-trailers and
adjusted prior period balances. Changes in fair value are recognised in other comprehensive income and
accumulated in the revaluation reserve.

** In the previous year financial statement, the Company did not recognise revenue and related costs based on
stage of completion of the transportation as required by IFRS 15. The company adjusted prior period balances
to be in compliance with IFRS 15.
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GEBRUDER WEISS LLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

6.INCOME FROM RENDERING OF SERVICES

The Company has disaggregated revenue into the categories presented below:

2022 2021 Restated
International transport services 64,463,717 47,644,378
Domestic transport services 9,122,246 2,203,265
Logistics services 5,352,837 3,157,280
Timing of transfer of goods and services: Over time 78,938,800 53,004,923

As at 31 December 2022 and 2021 the vast majority of the contracts are for the transportation of goods and
providing logistics services within the next 12 months for which the practical expedients in paragraph 121(a)(b)
of IFRS 15 applies. However, certain logistics contracts as at 31 December 2022 have been entered into force
for which both following are satisfied:

. the original contractual period was greater than 12 months and neither the Company nor Clients are
eligible to terminate the contract in 2023; and

. the Company’s right to consideration does not correspond directly with the performance.

The transaction price associated with unsatisfied or partially unsatisfied performance obligations does not
include variable consideration that is constrained. The amount of revenue that will be recognized in future
periods on these contracts when those remaining performance obligations will be satisfied is analyzed as follows:

As at 31 December 2022 2023 2024

Logistics services 1,720,453 1,174,925

7.EMPLOYEE BENEFITS AND COMPENSATIONS TO EXTERNAL WORKERS

2022 2021
Salaries (3,304,824) (2,729,803)
Bonuses (791,166) (678,483)
Compensation to external workers (466,653) (205,376)
Other benefits (420,197) (253,614)
(4,982,840) (3,867,276)

Key management compensations are disclosed in Note 16.

8.MANAGEMENT FEES

Management fees are related to the service received from intermediate shareholder and from entities under
common control. Management fees comprise of the following: organization of accounting, bookkeeping and
preparation of financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

9.0THER OPERATING EXPENSES

Professional and consultancy service
Repair and maintenance
Low value equipment

Taxes other than income tax
Communication and utility
Rent expenses

Insurance

Business trips
Representative expenses
Security service

Other

10. INTEREST EXPENSE, NET

Interest income
Interest income on current bank accounts

Interest expense

Gebruder Weiss Gesellschaft m.b.H
EBRD

Total interest expense, net

2022 2021
(437,195) (258,513)
(394,344) (390,858)
(369,064) (390,460)
(297,152) (266,643)
(250,763) (193,142)
(217,161) (155,169)
(127,040 (144,889)

(95,085) (18,182)
(87,049) (13,561)
(84,915) (71,188)
(211,585) (218,051)
(2,571,353) (2,120,656)
2022 2021
41,659 42,252
(122,794) (182,334)
(24,931) (25,884)
(147,725) (208,218)
(106,066) (165,966)
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

(In GEL)

11. PROPERTY AND EQUIPMENT

Historical cost

1 January 2021
Restatement

1 January 2021 (Restated)
Additions

Disposals

31 December 2021 (Restated)
Additions

Revaluation Effect
Disposals

31 December 2022

Accumulated depreciation
31 December 2020
Restatement

1 January 2021 (Restated)
Depreciation

Disposals

31 December 2021 (Restated)
Depreciation

Depreciation Elimination
Disposals

31 December 2022

Net book value
1 January 2021
31 December 2021
31 December 2022

Building and Warehouse

Land constructions Trucks equipment Personal cars Other Total
2,559,306 24,543,474 961,594 4,449,922 385,815 1,162,093 34,062,204
- - 8,652 - - - 8,652
2,559,306 24,543,474 970,246 4,449,922 385,815 1,162,093 34,070,856
- 15,612 - 213,965 - 140,154 369,731
- - - (7,568) - (846) (8,414)
2,559,306 24,559,086 970,246 4,656,319 385,815 1,301,401 34,432,173
10,696,954 - - 403,769 158,530 153,451 11,412,704
- - (31,841) - - - (31,841)
- (16,527) - (7,119) (64,820) (33,106) (121,572)
13,256,260 24,542,559 938,405 5,052,969 479,525 1,421,746 45,691,464
- (4,479,848) (718,687) (2,535,808) (237,219) (878,690) (8,850,252)
- - 718,687 - - - 718,687
- (4,479,848) - (2,535,808) (237,219) (878,690) (8,131,565)
(837,819) (129,248) (504,206) (60,494) (133,356) (1,665,123)
- - 7,568 - 846 8,414
- (5,317,667) (129,248) (3,032,446) (297,713) (1,011,200) (9,788,274)
(838,878) (129,247) (534,596) (74,426) (187,215) (1,764,362)
- 258,495 - - - 258,495
4,276 - 6,644 64,820 30,631 106,371
- (6,152,269) - (3,560,398) (307,319) (1,167,784) (11,187,770)
2,559,306 20,063,626 970,246 1,914,114 148,596 283,403 25,939,291
2,559,306 19,241,419 840,998 1,623,873 88,102 290,201 24,643,899
13,256,260 18,390,290 938,405 1,492,571 172,206 253,962 34,503,694
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
(In GEL)

11. PROPERTY AND EQUIPMENT (CONTINUED)
As at 31 December 2022 Land and buildings carried at GEL 2,559 thousand and GEL 18,390 thousand have been pledged to third parties as collateral for borrowings (Note 15).
The Company has assets with 1,887,761 GEL gross carrying amount, which is fully depreciated, but still used by the company.

The trucks and semi-trailers were valued using Market Value Method carried out by the company, based on the valuation fair value of the trucks and semi-trailers are estimated to
amount GEL 938,405.The fair value estimate is categorized into Level 2 of the fair value hierarchy, because of adjustments used in the valuation method. The fair value was
determined based on market prices in recent transactions or announced asking prices of similar trucks and semi-trailers.

Had not the Company used the Fair Value model, the cost of trucks measured at historical cost less accumulated depreciation and any impairment losses would be GEL120,133 and
GEL167,979 as at 31 December 2022 and 2021 respectively.
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(In GEL)

12. TRADE AND OTHER RECEIVABLES

2022 2021 Restated 2020 Restated
financial assets
Trade receivables from related parties 238,124 711,024 11,840
Other trade receivables 9,355,343 4,213,709 2,407,869
Provision for doubtful debts (97,932) (48,377) (66,609)
9,495,535 4,876,356 2,353,100
Non-financial receivables
Other receivables 271,388 - -
Total 9,766,923 4,876,356 2,353,100

The Company does not hold any collateral as security. Financial assets distribution by currency is disclosed in
Note 4.

Movement on provision for doubtful debts for other trade receivables:

2022 2021
At 1 January (48,377) (66,609)
Increase during the year (56,944) (11,490)
Unused amounts reversed 3,269 28,216
Impairment loss during the year (53,675) 16,726

Receivable written off during the year as uncollectible 4,120 1,506

At 31 December (97,932) (48,377)

The expected loss rates are based on the Company’s historical credit losses experienced over the three year
period prior to the period end. The company applied exemption B5.5.50 and B5.5.51 of IFRS 9 and did not used
incorporate forecasts of future conditions of trade receivables. Therefore, the historical loss rates are not
adjusted for current and forward-looking information on macroeconomic factors affecting the Company’s
customers.

13. CASH AND CASH EQUIVALENTS

2022 2021
Cash on hand - 4,971
Cash at bank* 2,264,661 1,841,787
2,264,661 1,846,758

*On the company's current accounts at local financial institution interest income is accrued. Interest rate on the
USD account is 0.25%, while on the GEL accounts - 5%.

Cash and cash equivalents distribution by currency is disclosed in Note 4.
14. ADDITION TO CHARTER CAPITAL
The Parent Organisation contributed GEL 11,164,000 to the charter capital of the Company. The funds were

allocated for acquisition of a new land plot in the surrounding area of the Company, which will be used to build
a new terminal and expand the Company’s business.
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15. BORROWINGS

2022 2021
Gebruder Weiss Ggesellschaft m.b.H 3,210,648 5,094,422
EBRD 1,694,471 2,960,708

4,905,119 8,055,130

All borrowings are received in EURO. Borrowings received from GW International Holding GMBH (parent company)
and Gebruder Weiss GmbH (intermediate parent) is at fixed interest rate. Interest rate of the borrowed fund
from EBRD is variable and is determined in following way: the interest rate per annum offered in the Euro-zone
interbank market on the default Interest determination date for a deposit in the Loan currency or, if a Market
Disruption period has occurred, the rate which expresses as a percentage rate per annum the cost of EBRD of
funding its respective portion of the Loan from whatever source EBRD may reasonably select.

On August 1, 2022 company signed the new loan agreement with Gebriider Weiss Gesellschaft m.b.H with the
amount of 300,000 euro, with the annual rate of 3%. Repaiment of principal of borrowing will start from October
2022 to July 2023.

On December 31, 2022, company and Gebriider Weiss Gesellschaft m.b.H made an agreement, according the
agreement remaining repayments of principal of borrowing was postphoned until December 31, 2023

In order to guarantee payment of the loan the borrower issues in favour of the lender pledges on the Land and
Buildings in exchange for the loan with EBRD (First rank owner) and GW International Holding GMBH (Second
owner).

Reconciliation of liabilities from financing transactions by years 2022 and 2021 can be presented as follows:

As at 1 January 8,055,130 10,328,283
Monetary Items

Increase of borrowing 831,840 -
Repayment of principal (2,768,570) (937,120)
Interest paid (144,687) (225,726)
Non-monetary items

Interest expense 147,725 208,218
Effect of exchange rate changes (1,216,319) (1,318,525)
As at 31 December 4,905,119 8,055,130

The Company has following covenants related to the borrowing with EBRD:

Debt Service Coverage Ratio. The Borrower shall, at all times, commencing on 30 June 2014, maintain a Debt
Service Coverage Ratio (with respect to the preceding 12 months) of not less than 1.2x, except for the first
calculation period ending 30 June 2014, for which such ratio shall be calculated on the basis of the preceding 6
months period.

Financial Debt to EBITDA Ratio. The Borrower shall, at all times commencing on 1 January 2015 and at any time
thereafter, maintain a ratio of (i) Financial Debt as at the last date of a financial quarter or Financial Year, as
appropriate to (ii) EBITDA for the 12 months preceding the last date of a financial quarter or Financial Year, as
appropriate, of not more than 3.0x.

Financial Debt to Equity Ratio. The Borrower shall, at all times, commencing on 30 June 2014, maintain a ratio
of (i) Financial Debt as at the last date of a financial quarter or Financial Year, as appropriate to (ii) the sum of
Equity minus Goodwill, of not more than 1.0x.

As at 31 December 2022 all conditions of covenants have been met.
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16. TRADE AND OTHER PAYABLES

Trade payables to related parties
Other trade payables
Wages payable

Non-financial Payables
Received advances

2022 2021 Restated 2020 Restated
425,960 182,428 182,750
4,621,523 3,110,352 2,057,389
539,849 556,266 424,958
5,587,332 3,849,046 2,665,097
144,372
5,731,704 3,849,046 2,665,097

Trade and other payables distribution by currency is disclosed in Note 4.

17. TRANSACTIONS WITH RELATED PARTIES

Details of transactions between the Company and other related parties are disclosed below:

2022 2021
Entities under ~ Under -,
Parent common common Parent Company Entities under

Company control control common control
Statement of financial position
Trade and other receivables 185,461 52,663 711,024
Trade and other payables (114,575) (311,385) (140,365) (42,063)
Borrowings (3,210,648) (5,094,422) ;
Statement of comprehensive income
Income from rendering of services 5,193,654 1,517,248 2,742,109 2,873,750
Purchased services (1,370,904)  (1,801,581) (1,163,537 (640,943)
Finance expense (122,794) (182,334) ;
Management fees (1,965,468) (1,979,720)
Other operating expenses (52,223) (392) (32,064) 35,199 13,084

Key management compensations can be presented as follows:
2022 2021

Short term employee benefits 493,276 382,056
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18. COMMITMENTS AND CONTINGENCIES

Tax legislation

Georgian tax legislation is subject to varying interpretations, and changes, which can occur frequently.
Management’s interpretation of such legislation as applied to the transactions and activity of the Company may
be challenged by the relevant authorities. As per currently effective tax legislation in Georgia fiscal periods
remain open to review by the authorities in respect of taxes for 3 calendar years preceding the period of review.

Provisions for tax liabilities are recognised when the amount can be measured reliably. No provision is recognised
for uncertain tax positions if no reliable estimate can be made.

Law regulations

In accordance with the Law on accounting, reporting and auditing (article 7) the Company has an obligation to
prepare and submit Management Report to the State Regulatory Authority, together with Independent Auditors’
Report no later than 1 October of the year following the reporting period. The Company had fulfilled this
obligation at the date of issue of the Financial Statements.

Transfer pricing regulations

Georgian transfer pricing (TP) legislations are to a large extent aligned with the international transfer pricing
principles developed by the Organisation for Economic Cooperation and Development (OECD), although it has
specific features. This legislation provides for the possibility of additional tax assessments for controlled
transactions (transactions between related parties and certain transactions between unrelated parties) if such
transactions are not on an arm’s-length basis.

The Management has implemented internal controls to follow this transfer pricing legislation. The company has
two types of controlled transactions: received management service from related party (including IT, marketing,
soft, etc.) and freight forwarding services between the related parties.

Costs of management services on controlled transactions are allocated without mark-up. For freight forwarding
services the company uses market price. The company prepares TP local (country) file, for disclosing market
price allocation correctness, in the file TP study is based on comparable uncontrolled price (CUP) method and
simplified approach (low value adding intra-group services) method, however the Georgian tax authorities may
use transactional net margin (TNMM) method for the similar transactions. Hence, there is a significant risk that
the Company’s TP documentation might not be acceptable to Georgian tax authorities and as a result, tax
liabilities imposed significantly exceed to those, presented in these financial statements. The company can’t
reliably estimate the possible effect imposed by tax authorities and discloses the fact as a contingent liability.

Management report

In accordance with the Law on accounting, reporting and auditing (article 7) the Organisation has an obligation
to prepare and submit Management Report to the State Regulatory Authority, together with Independent
Auditors’ Report no later than 1 October of the year following the reporting period. The Organisation has not
prepared Management Report at the date of issue of the financial statements.

19. EVENTS AFTER THE REPORTING PERIOD

There have been no events after the reporting date that needs to be disclosed in the financial statements.
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20. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

IFRS 15 Revenue from contracts with customers
Performance obligations and timing of revenue recognition

The vast majority of the Company’s revenue is derived from transportation and logistics services with revenue
being recognised over time. This is because the customer simultaneously receives and consumes the benefits
provided by the Company’s performance as the services are rendered.

The Company’s services comprise of the following:

International transporting services include transportation of goods on and off the state territory of Georgia when
the goods of Client are not custom cleared according to Georgian legislation and, therefore, the transportation
is not a subject of VAT taxation.

Domestic transporting services include transportation of goods inside the state territory of Georgia as the goods
are custom cleared (when it is required) and the transportation is a subject of VAT taxation.

Logistics services include Storage of goods, inventory management, inbound/outbound services, packaging,
handling, labeling, etc.

On transportation services when the service is not completed in one accounting period, the Company recognises
revenue based on stage of completion of the transportation which is estimated by comparing the number of days
actually spent on the transportation with the total number of days expected to complete the service (i.e. an
input based method). This is considered a faithful depiction of the transfer of services as the contracts are
initially priced on the basis of anticipated days to complete the projects and therefore also represents the
amount to which the Company would be entitled based on its performance to date.

The Company has generally concluded that it is the principal in its revenue arrangements, except for the agency
services such as customs clearance and insurance on its services, which are presented on the net basis in the
financial statements.

Determining the transaction price

The Company’s revenue is derived from fixed price contracts which, in some cases, depends on the performance
obligation completed to date (or KPIs) and therefore the amount of revenue to be earned from each contract is
determined by reference to those fixed prices. The customer pays the amount on predetermined date which is
generally due upon completion of transportation and acceptance of the customer for the transporting services.
As for logistics services Invoices are issued on a monthly basis and are usually payable within 30 days. The
Company does not have contracts that give rise to variable consideration.

The Company does not expect to have any contracts where the period between the rendered services to the
customer and payment by the customer exceeds one year. As a consequence, the Company does not adjust any
of the transaction prices for the time value of money. The Company also has no non-cash considerations
determined in contracts.

Allocating amounts to performance obligations

Allocation of amounts to performance obligations is based on fixed prices determined in contracts, which
complies fees for all services rendered.

Costs of obtaining contracts and costs of fulfilling contracts:

The costs of obtaining contracts with customers include fixed salary of sales and legal departments of company,
which are not recognized as assets and are expensed as costs to obtain a contract would have been incurred
regardless of whether the contract was obtained.

The costs of fulfilling contracts do not result in the recognition of a separate asset because, the costs incurred
in fulfilling a contract with a customer were within the scope of IAS 16 Property, Plant and Equipment.

Foreign currency translation

Monetary assets and liabilities are translated into functional currency at the official exchange rate for the
respective balance sheet dates. Foreign exchange gains and losses resulting from the settlement of transactions
and from the translation of monetary assets and liabilities at year-end official exchange rates are recognized in
profit or loss.
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20. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Translation at year-end rates does not apply to nonmonetary items. Closing rates (Official rates of the National
Bank of Georgia) of exchange used for translating foreign currency balances to Georgian lari were:

usb EUR
Exchange rate as at 31 December 2022 2.7020 2.8844
Exchange rate as at 31 December 2021 3.0976 3.5040

Financial Instruments
Financial assets

The Company classifies its financial assets into one of the categories discussed below, depending on the purpose
for which the asset was acquired. The Company has not classified any of its financial assets as Fair value through
profit or loss and Fair value through other comprehensive income.

Amortized cost

These assets arise principally from the provision of goods and services to customers (eg trade receivables), which
the objective is to hold these assets in order to collect contractual cash flows and the contractual cash flows
are solely payments of principal and interest. They are initially recognised at fair value plus transaction costs
that are directly attributable to their acquisition or issue, and are subsequently carried at amortised cost using
the effective interest rate method, less provision for impairment.

Impairment provisions for current and non-current trade receivables are recognised based on the simplified
approach within IFRS 9 using a provision matrix in the determination of the lifetime expected credit losses.
During this process the probability of the non-payment of the trade receivables is assessed.

This probability is then multiplied by the amount of the expected loss arising from default to determine the
lifetime expected credit loss for the trade receivables.

Impairment provisions for receivables from related parties are recognised based on a forward looking expected
credit loss model. The methodology used to determine the amount of the provision is based on whether there
has been a significant increase in credit risk since initial recognition of the financial asset. For those where the
credit risk has not increased significantly since initial recognition of the financial asset, twelve month expected
credit losses along with gross interest income are recognised. For those for which credit risk has increased
significantly, lifetime expected credit losses along with the gross interest income are recognised. For those that
are determined to be credit impaired, lifetime expected credit losses along with interest income on a net basis
are recognised.

From time to time, the Company elects to renegotiate the terms of trade receivables due from customers with
which it has previously had a good trading history. Such renegotiations will lead to changes in the timing of
payments rather than changes to the amounts owed and, in consequence, the new expected cash flows are
discounted at the original effective interest rate and any resulting difference to the carrying value is recognised
in the statement of comprehensive income (operating profit).

The Company's financial assets measured at amortized cost comprise trade receivables and cash and cash
equivalents in the statement of financial position. Cash and cash equivalents includes cash on hand and cash at
bank with original maturities of three months or less.

Derecognition of financial assets

The Company derecognises financial assets when (a) the assets are redeemed or the rights to cash flows from
the assets otherwise expired or (b) the Company has transferred the rights to the cash flows from the financial
assets or entered into a qualifying pass-through arrangement while (i) also transferring substantially all the risks
and rewards of ownership of the assets or (ii) neither transferring nor retaining substantially all risks and rewards
of ownership but not retaining control. Control is retained if the counterparty does not have the practical ability
to sell the asset in its entirety to an unrelated third party without needing to impose additional restrictions on
the sale.
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20. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Financial liabilities

The Company classifies its financial liabilities into one of two categories, depending on the purpose for which
the liability was acquired: Fair value through profit or loss and other Other financial liabilities. The company
didn’t classify financial liabilities as fair value through profit or loss.

Other financial liabilities

Financial liabilities are classified as borrowed funds and trade and other payables. Financial liabilities are
initially measured at fair value, net of transaction costs. Financial liabilities are subsequently measured at
amortized cost using the effective interest method.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged,
cancelled or they expire. Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange
or modification is treated as a derecognition of the original liability and the recognition of a new liability. The
difference between the carrying amount of the financial liability derecognised and the consideration paid and
payable is recognised in profit and loss.

Offsetting

Financial assets and liabilities are offset, and the net amount reported in the statement of financial position
only when there is a legally enforceable right to offset the recognised amounts, and there is an intention to
either settle on a net basis, or to realise the asset and settle the liability simultaneously.

Fair value measurement

A number of assets and liabilities included in the Company’s financial statements require measurement at, and
disclosure of, fair value.

The fair value measurement of the Company’s financial and non-financial assets and liabilities utilises market
observable inputs and data as far as possible. Inputs used in determining fair value measurements are categorised
into different levels based on how observable the inputs used in the valuation technique utilised are (the ‘fair
value hierarchy’):

e Level 1: Quoted prices in active markets for identical items (unadjusted)
e Level 2: Observable direct or indirect inputs other than Level 1 inputs
e Level 3: Unobservable inputs (i.e. not derived from market data).

The classification of an item into the above levels is based on the lowest level of the inputs used that has a
significant effect on the fair value measurement of the item. Transfers of items between levels are recognised
in the period they occur.

Property and equipment

All property and equipment are stated at historical cost less depreciation and impairment losses, except of
trucks which are presented at fair value less depreciation and any impairment losses.

Items of property and equipment are initially recognised at cost. As well as the purchase price, cost includes
directly attributable costs and the estimated present value of any future unavoidable costs of dismantling and
removing items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured reliably. All other repairs and maintenance are charged to the statement
of comprehensive income during the financial period in which they are incurred.
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20. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Any revaluation surplus is credited to the fixed assets revaluation reserve included in comprehensive income,
except when in the past period the revaluation deficit for a certain fixed asset item was reflected in the income
statement and is subject to compensation. In this case, the revaluation increase will be included in the income
statement with the amount of past period compensation.

All types of revaluation deficit are recognised in the income statement except the case when the revaluation
deficit completely sets off the revaluation reserve recognised for the item in the past period and is deducted
from the fixed assets reserve with the amount which the revaluation reserve is limited to. In case of insufficient
past period revaluation reserve the difference amount is reflected in the income statement.

Depreciation of an asset begins when it is available for use, ie when it is in the location and condition necessary
for it to be capable of operating in the manner intended by management. Depreciation does not cease when the

asset becomes idle or is retired from active use unless the asset is fully depreciated. Land and construction in
progress is not depreciated. Depreciation is charged to profit or loss on a straight-line basis over the estimated
useful lives of the individual assets:

Group Useful life (year)

Buildings and constructions 12-33
Warehouse equipment 5-12
Trucks 5-10
Vehicles 5-6
Other 4-10

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period.

The carrying amounts of property and equipment are reviewed at each reporting date to assess whether they
are recorded in excess of their recoverable amounts. The recoverable amount is the higher of fair value less
costs to sell and value in use. Where carrying values exceed the estimated recoverable amount, assets are
written down to their recoverable amount. Impairment is recognized in the respective period and is included in
operating expenses.

Inventories

Inventories are stated at the lower of cost and estimated selling price less costs to complete and sell. Weighted
average cost is used for accounting of disposal of inventories. Cost comprises all costs of purchase and other
costs incurred in bringing the inventories to their present location and condition.

Taxation

Income tax expense represents the sum of the tax currently payable. The tax currently payable is based on
taxable profit for the year. Taxable profit differs from profit as reported in the income statement because it
excludes items of income or expense that are not taxable or deductible in current period. The Company’s liability
for current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the
reporting period.

Owing to the specific nature of the taxation system in Georgia, there are no differences between the carrying
amounts and tax bases of the assets and liabilities of companies registered in Georgia that could result in
deferred tax assets or deferred tax liabilities.

Taxes other than income tax are recognised when obligating events have occurred. The obligating events are an
event that raises a liability to pay a tax. Taxes are calculated in accordance with Georgian legislation. Prepaid
taxes are recognised as an assets.

According to the Georgian Tax Legislation, the Company should pay taxes on unified treasury code applicable
for all taxes. As a result, the Company presents tax assets and liabilities on net bases as tax assets or tax
liability.
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20. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Recognition of expenses

Expenses are recognized in the statement of comprehensive income if it arises any decrease of future economic
profit related to the decrease of an asset or increase of a liability that can be reliably assessed.

Expenses incurred during the services rendered are recognized in proportionate calculation with recognized
income.

Expenses are recognized in the statement of comprehensive income immediately, if the expenses do not result
in future economic profit any more, or if future economic profit do not meet or stop to meet the requirements
of recognition as an asset in the balance sheet.

Charted capital

The amount of Company’s authorised charter capital is defined by the Company’s Charter. The changes in the
Company’s Charter (changes in charter capital, ownership, etc) shall be made only based on the decision of the
Company’s owners. The authorised capital is recognised as charter capital in the equity of the Company to the
extent that it was contributed by the owners to the Company.

Staff costs and related contributions

Wages, salaries, bonuses, and non-monetary benefits are accrued in the year in which the associated services
are rendered by the employees of the Company.

Transactions with related parties
Related parties or transactions with related parties, as defined by IAS 24 “Related party disclosures”, represent:

a) Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or
are under common control with, the Company (this includes parents, subsidiaries and fellow subsidiaries);
have an interest in the Company that gives then significant influence over the Company; and that have
joint control over the Company;

b) Members of key management personnel of the Company or its parent;
c) Close members of the family of any individuals referred to in (a) or (b);

d) Parties that are entities controlled, jointly controlled or significantly influenced by, or for which
significant voting power in such entity resides with, directly or indirectly, any individual referred to in (c)
or (b);

In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the legal form.

Revaluation reserve

Trucks and Semi-Trailers are subsequently carried at fair value, based on periodic valuations. Revaluations are
made with sufficient regularity to ensure that the carrying amount does not differ materially from that which
would be determined using fair value at the end of the reporting period. Changes in fair value are recognised in
other comprehensive income and accumulated in the revaluation reserve except to the extent that any decrease
in value in excess of the credit balance on the revaluation reserve, or reversal of such a transaction, is recognised
in profit or loss.

Events after the reporting date

Events after the reporting period are events before the date of financial statements authorization for issue that
provide additional information about the Company’s financial statements are reported in the financial
statements. Events after the reporting period that do not affect the financial position of the Company at the
balance sheet date are disclosed in the notes to the financial statements when material.
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20. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Provisions, Contingent Liabilities and Contingent Assets

A provision is a liability of uncertain timing or amount. A liability is a present obligation of the entity arising
from past events, the settlement of which is expected to result in an outflow from the entity of resources
embodying economic benefits. An obligating event is an event that creates a legal or constructive obligation
that results in an entity having no realistic alternative to settling that obligation. A legal obligation is an
obligation that derives from: (a) A contract (through its explicit or implicit terms); (b) Legislation; or (c) Other
operation of law.

A constructive obligation is an obligation that derives from an entity's actions where:

(a) By an established pattern of past practice, published policies or a sufficiently specific current statement,
the entity has indicated to other parties that it will accept certain responsibilities; and

(b) As a result, the entity has created a valid expectation on the part of those other parties that it will discharge
those responsibilities.
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