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Independent Auditor’s Report

To the Owner and Management of Chempionebi 111 LLC

Our opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the
consolidated financial position of Chempionebi 111 LLC (the “Company”) and its subsidiaries (together
- the "Group”) as at 31 December 2022, and the Group's consolidated financial performance and
consolidated cash flows for the year then ended in accordance with International Financial Reporting
Standards and with the requirements of the Law of Georgia on Accounting, Reporting and Auditing.

What we have audited
The Group’s consolidated financial statements comprise:
* the consolidated statement of financial position as at 31 December 2022;

» the consolidated statement of profit or loss and other comprehensive income for the year then
ended;
= the consolidated statement of changes in equity for the year then ended;

+ the consolidated statement of cash flows for the year then ended; and

« the notes to the consolidated financial statements, which include significant accounting policies
and other explanatory information.

Basis for opinioni

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the consolidated financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Group in accordance with the International Code of Ethics for Professional
Accountants (including International Independence Standards) issued by the International Ethics
Standards Board for Accountants (IESBA Code). We have fulfilled our other ethical responsibilities in

accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the
Management Report (but does not include the consolidated financial statements and our auditor’s
report thereon).

Our opinion on the consolidated financial statements does not cover the Management Report.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
Management Report and, in doing so, consider whether the Management Report is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement in the Management Report, we are required to report that fact.

PricewaterhouseCoopers Georgia LLC, I/C 405220611
King David Business Centre, 7th floor, #12 M. Aleksidze Street, Thilisi 0171, Georgia

Tel: +995 (32) 250 80 50, www.pwe.com/ge
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We have nothing to report in this regard.

In addilfon. we are required by the Law of Georgia on Accounting, Reporting and Auditing to express
an opin_lon whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.

Based on the work undertaken in the course of our audit, In our opinion:

the information given in the Management Report for the financial year for which the consolidated

L]
financial statements are prepared is consistent with the consolidated financial statements;

the information given in the Management Report complies with the requirements of paragraph 6 of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

Responsibilities of management and those charged with governance for the
consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with Intemnational Financial Reporting Standards and with the requirements
of the Law of Georgia on Accounting, Reporting and Auditing, and for such internal control as
management determines is necessary to enable the preparation of the consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's financial reporting

process.
Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidaled financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group's internal contral.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Group to

cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the Group audit

We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

12 October 2023

2kt e G A,

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

,/-’- r
#SARAS-A-562081)

Tbilisi, Georgia



Chempionebi 111 Group

Consolidated Statement of Financial Position

31 December 2021

In thousands of Georgian Lan Note 31 December 2022

ASSETS

Non-current assets

Property and equipment 8 10,134 9,374
Rights of use assets ] 6,902 11,081

Intangible assets 215 1,064
Prepayments for property and equipment - 155
Goodwill - 270
Total non-current assets 17,251 21,944
Current assets

Inventories 135 108

Trade and other receivables 10 8,220 7.189
Restricted cash 11 3,302
Cash and cash equivalents 1 22,552 12,503
Total current assets 30,918 23,102
TOTAL ASSETS 48,169 45,046
EQUITY

Charter capital 12 83 8,589
Currency translation reserve 1,056 330
Retained eamnings 12 15,709 10,884
TOTAL EQUITY 16,848 19,803
LIABILITIES

Non-current liabilities

Lease liabilities 9,14 4,333 8,625
Borrowings 7,14 10,347 -
Total non-current liabilities 14,680 8,625
Current liabilities

Trade and other payables 13 14,186 14,108
Lease liabilities 9,14 1,979 2,510
Borrowings 7,14 476 -
Total current liabilities 16,641 16,618
TOTAL LIABILITIES 31,321 25,243
TOTAL LIABILITIES AND EQUITY 48,169 45,046

Approved for issue and sign

n behalf of the management of the Group on 12 October 2023.

vz,

Maia Kopinadze
Chief Execution Offj

Giorgi Nizharadze
Chief Financial O

The accompanying notes on pages 5 to 32 are an integral part of these consolidaled/ﬁﬁancial statements.




Chempionebi 111 Group

Consolidated Statement of Profit or Loss and Other Comprehensive Income

2022 2021
In thousands of Georgian Lari Note (re-presented)*
Revenue 15 151,733 131,289
Cost of sales 16 (69,014) (61,783)
Gross profit 82,719 69,506
Other income 2,377 368
General and administrative expenses 17 (34,949) (34,333)
Marketing expenses (14,119) (22,965)
Other operating expenses (304) (2,853)
Operating profit 35,724 9,723
Net finance income 1,613 759
Profit before income tax 37,337 10,482
Income tax expense 18 - (1,957)
Profit for the year from continuing operations 37,337 8,525
Loss for the year from discontinued operations 19 (3,861) (7,979)
PROFIT FOR THE YEAR 33,476 546
Other comprehensive income for the year 726 401
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 34,202 947

* Certain amounts do not comespond to the 2021 consolidated financial statements resulting from presentation of discontinued

operations separately as detailed in Note 19.

The accompanying notes on pages 5 to 32 are an integral part of these consolidated financial statements.

e




Chempionebi 111 Group

Consolidated Statement of Changes in Equity

Charter Retained Currency Total
capital eamings translation equity

In thousands of Georgian Lari Note reserve
Balance at 1 January 2021 8,589 21,442 (71 29,960
Profit for the year = 546 - 546
Other comprehensive loss for the year - - 401 401
Total comprehensive income for 2021 - 546 401 947
Dividends declared 12 - (11,104) - (11,104)
At 31 December 2021 8,589 10,884 330 19,803
Profit for the year - 33,476 - 33,476
Other comprehensive income for the year = - 726 726
Total comprehensive income for 2022 - 33,476 726 34,202
Reduction of charter capital 12 (8,508) - - (8,5086)
Dividends declared 12 = (28,651) = (28,651)
Balance at 31 December 2022 83 15,709 1,056 16,848

The accompanying notes on pages 5 to 32 are an integral part of these consolidated financial statements.



Chempionebi 111 Group
Consolidated Statement of Cash Flows

2022 2021
In thousands of Georgian Lari Note (re-presented)”
Cash flows from operating activities
Net cash receipts from customers 157,510 128,338
Cash paid to suppliers (54,674) (62,878)
Cash paid to employees (19,938) (17,771)
Taxes, licenses and levies paid (15,031) (6,185)
Casino gaming tax paid (15,533) %
Sportsbook betting tax paid (12,085) (20,430)
Income tax paid - (1,957)
Interest received 1,476 1,460
Net cash flows from operating activities from continued
operations 41,725 20,577
Net cash used in operating activities from discontinued operations (2,681) (11,181)
Net cash flows from operating activities 39,044 9,396
Cash flows from investing activities
Purchase of property and equipment and intangible assets 8 (6,571) (1,417)
Proceeds from sale of property and equipment and intangible
assets 426 -
Net cash used in investing activities from continued
operations (6145) (1,417)
Net cash used in investing activities from discontinued operations - (245)
Net cash used in investing activities (6,145) (1,662)
Cash flows from financing activities
Dividends paid 12 (28,651) (11,104)
Net cash used in financing activities from continued
operations (28,651) (11,104)
Net cash from financing activities from discontinued operations 4,195 =
Net cash used in financing activities (24,456) (11,104)
Effect of exchange rate changes on cash and cash equivalents 1,606 52
Cash and cash equivalents at the beginning of the year 11 12,503 15,821
Cash and cash equivalents at the end of the year 11 22,552 12,503

* Certain amounts do not correspond to the 2021 consolidated financial statements resulting from presentation of discontinued

operations separately.

The accompanying notes on pages 5 to 32 are an integral part of these consolidated financial statements.




Chempionebi 111 Group
Notes to the Consolidated Financial Statements — 31 December 2022

1 The Group and its Operations

These consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards and in accordance with the requirements of the Law of Georgia on Accounting,
Reporting and Auditing for the year ended 31 December 2022 for Chempionebi 111 LLC (the “Company”)
and its subsidiaries (together referred as the “Group”, “Chempionebi 111 Group”).

The Company was incorporated on 18 November 2009 and is domiciled in Georgia. The Company is a
Limited Liability Company, set up in accordance with Georgian regulations and is registered by Tbilisi Tax
Inspection with identification number N 240420647

The Company's immediate parent company is Betsson Perch Investments AB - ultimately controlled by
Betsson AB. The Company'’s immediate parent and the ultimate controlling party produce consolidated
financial statements, which are prepared in accordance with IFRS and are available for public use.

The Company is a parent company of: Europebet LLC, Europebet Sakomago LLC (previously named as
Geoslot LLC), VIP Bet LLC, Europebet Gori LLC, and Europebet Rustavi LLC - a Georgian limited liability
companies operating in gambling industry and Nevaplay LLC, a company registered in Belarus, used to
operate in gambling industry (Note 2).

Principal activity. The Group’s principal business activities are online betting and online gambling
operations, offering the following products: online sportsbook, online casino, slot games, poker and peer-
to-peer games ("P2P") within Georgia. The Group offers the above listed products via own website:
www.europebet.com. The Group also operates one land-based betting shop and slot club. The average
number of employees of the Group in 2022 was 331 (2021: 327).

Gambling industry in Georgia is regulated by the Law of Georgia on Organising Lotteries, Games of Chance
and Other Prize Games.

Registered address and place of business. The Company's registered address is 29 Chavchavadze
Ave., Tbilisi 0179, Georgia, which is also the Group's principal place of business.

Presentation currency. These consolidated financial statements are presented in Georgian Lari ("GEL"),
unless otherwise stated.

2 Operating Environment of the Group

The Group's principal business activities are within Georgia. Georgia displays certain characteristics of an
emerging market, including relatively high inflation and high interest rates. Georgian tax legislation is
subject to varying interpretations and frequent changes.

The future economic direction of Georgia is largely dependent upon the effectiveness of economic, financial
and monetary measures undertaken by the Government, together with tax, legal, regulatory and political

developments.
In January 2022 the Parliament of Georgia approved new gambling regulations, including an increase of
taxes and customer age limits, restrictions on payments to foreign gambling operators, restriction of

advertising, as well as the introduction of a central list of excluded persons and mandatory user verification.
The tax changes came into effect on 1 January 2022, whilst the remaining changes came into force on 1

March 2022 and are as follows:

Payment service providers. Georgian payment service providers are obligated to restrict resident
individuals from making internet payments in favour of a foreign gambling business using all payment
methods.

Advertising. Organizers of gambling activities are prohibited from organising any form of advertising,
including the distribution through electronic communications networks, television, radio and outdoors with
certain exceptions.

Age limits. Georgian citizens under the age of 25 are prohibited from participating in gambling activities.
Aforementioned restrictions do not apply to foreign individuals above the age of 18.



Chempionebi 111 Group
Notes to the Consolidated Financial Statements — 31 December 2022

2 Operating Environment of the Group (continued)

Excluded persons list. The concept of "excluded person" and the persons required to be included in the list
of excluded persons have been defined, as persons employed in budget organizations, regulatory bodies,
the National Bank of Georgia, and family members registered in the unified database of socially vulnerable
families. Participation in gambling activities is also prohibited for individuals included in the list of addicted

persons, which includes data on persons addicted to gambling.
Annual verification. The operators are required to verify the players annually.

Taxes. Previously non-existent bases of taxation are identified, in particular:
10% online casino tax on gross gaming revenue (GGR) as defined by the Tax Code of Georgia
Corporate income tax is no longer based on online casino profit distribution.

2% withholding tax on withdrawals made by online players.

The Code of Administrative Offences of Georgia defines the relevant sanctions for violation of the new
legislative obligations.

Russian military invasion of Ukraine. On 24 February 2022, following a significant Russian military build-
up near the Russia-Ukraine border Russian troops crossed the border. Internationally considered as a
conflict and the invasion is the largest conventional military attack on a European state since World War I1.
It triggered Europe’s largest refugee crisis since that war, with millions of Ukrainians leaving the country
and fleeing their homes. As a result of the conflict in Ukraine, many leading countries and economic unions
have announced severe economic sanctions on Russia and there has been a significant depreciation of
the Russian Rubble against foreign currencies, as well as a significant loss of value on the securities
markets in Russia and of Russian companies listed in other markets. Numerous companies withdrew their
businesses from Russia and Belarus. The situation is still unfolding, but it has already resulted in a
humanitarian crisis and material economic losses for Ukraine, Russia and the rest of the world.

Management does not consider the risks arising from the above-mentioned Russian-Ukrainian conflict as
significant since the Company or its owners and the Group’s main customers do not have any ties with
either Russia or Ukraine.

As the conflict is still waging, it is impossible to reliably assess full impact this may have on the Group as
there is uncertainty over the magnitude of the impact on the economy in general. Management is closely

monitoring the economic situation in the current environment.

Nevaplay LLC. On 24 February 2022, considering the Russian-Ukrainian conflict and imposed economic
sanctions on Russia and Belarus, the management of the Group decided to liquidate the investee, and to

write off the investment in Nevaplay LLC.
In the first quarter of 2022 Nevaplay LLC stopped generating revenue from gambling stream, gave up the
gambling license and in March 2022 moved from special taxable regime to a standard one.

Management is unable to predict all developments which could have an impact on business sector and the
wider economy and consequently what effect, if any, they could have on the future financial position of the
Group. Management believes it is taking all the necessary measures to support the sustainability and

development of the Group's business.

3 Significant Accounting Policies

Statement of compliance. These consolidated financial statements are prepared in accordance with
International Financial Reporting Standards (‘IFRS") and with the requirements of the Law of Georgia on
Accounting, Reporting and Auditing.

The principal accounting policies applied in the preparation of these consolidated financial statements are
set out below. Apart from the accounting policy changes effective from 1 January 2022, these policies have
been consistently applied to all the periods presented, unless otherwise stated (Note 5).




Chempionebi 111 Group
Notes to the Consolidated Financial Statements — 31 December 2022

3 Significant Accounting Policies (continued)

The preparation of consolidated financial statements in conformity with IFRS requires the use of certain
critical accounting estimates. It also requires management to exercise its judgement in the process of
applying the Group's accounting policies. The areas involving a higher degree of judgement or complexity,
or areas where assumptions and estimates are significant to the consolidated financial statements are

disclosed in Note 4.

Consolidated financial statements. Subsidiaries are those investees, that the Group controls because
the Group (i) has power to direct the relevant activities of the investees that significantly affect their returns,
(ii) has exposure, or rights, to variable returns from its involvement with the investees, and (iii) has the ability
to use its power over the investees to affect the amount of the investor's returns. The existence and effect
of substantive rights, including substantive potential voting rights, are considered when assessing whether
the Group has power over another entity. For a right to be substantive, the holder must have a practical
ability to exercise that right when decisions about the direction of the relevant activities of the investee need
to be made. The Group may have power over an investee even when it holds less than the majority of the
voting power in an investee. In such a case, the Group assesses the size of its voting rights relative to the
size and dispersion of holdings of the other vote holders to determine if it has de-facto power over the
investee. Protective rights of other investors, such as those that relate to fundamental changes of the
investee’s activities or apply only in exceptional circumstances, do not prevent the Group from controlling
an investee. Subsidiaries are consolidated from the date on which control is transferred to the Group
(acquisition date) and are deconsolidated from the date on which control ceases.

The acquisition method of accounting is used to account for the acquisition of subsidiaries other than those
acquired from parties under common control. Identifiable assets acquired and liabilities and cgntingent
liabilities assumed in a business combination are measured at their fair values at the acquisition date,

irrespective of the extent of any non-controlling interest.

Goodwill is measured by deducting the net assets of the acquiree from the aggregate of the consideration
transferred for the acquiree, the amount of non-controlling interest in the acquiree and the fair value of an
interest in the acquiree held immediately before the acquisition date. Any negative amount (“negative
goodwill” or a "bargain purchase”) is recognised in profit or loss, after management reassesses whether it
identified all the assets acquired and all the liabilities and contingent liabilities assumed and reviews the

appropriateness of their measurement.

The consideration transferred for the acquiree is measured at the fair value of the assets given up, equity
instruments issued and liabilities incurred or assumed, including the fair value of assets or liabilities from
contingent consideration arrangements, but excludes acquisition related costs such as advisory, legal,

valuation and similar professional services.

Transaction costs related to the acquisition of and incurred for issuing equity instruments are deducted from
equity; transaction costs incurred for issuing debt as part of the business combination are deducted from
the carrying amount of the debt and all other transaction costs associated with the acquisition are expensed.

Intercompany transactions, balances and unrealised gains on transactions between Group companies are
eliminated; unrealised losses are also eliminated unless the cost cannot be recovered. The Company and

all of its subsidiaries use uniform accounting policies consistent with the Group's policies.

Foreign currency transiation. The functional and presentation currency of each of the Group's
consolidated entities is the Georgian Lari (GEL). Transactions denominated in foreign currencies are
translated into the functional currency at the official exchange rate determined by the National Bank of
Georgia ("NBG”) at the transaction date. Monetary assets and liabilities denominated in foreign currencies
are translated into the Company's functional currency at the official exchange rate of NBG at the end of the
reporting period. Foreign exchange gains and losses resulting from the settlement of the transactions and
from the translation of monetary assets and liabilities into each entity's functional currency at the official
exchange rates of the NBG effective at the balance sheet date are recognised in finance income, net.

At 31 December 2022, the principal rate of exchange used for translating foreign currency balances was
EUR 1= GEL 2.8844 (2021: EUR 1 = GEL 3.5040). The principal average rate of exchange used for
translating income and expenses was EUR 1 = GEL 3.0792 (2021: EUR 1 = GEL 3.8140).




Chempionebi 111 Group
Notes to the Consolidated Financial Statements — 31 December 2022

3 Significant Accounting Policies (continued)

The Group companies. Loans between the Group entities and related foreign exchange gains or losses are
eliminated upon consolidation. However, where the loan is between the Group entities that have diﬁerept
functional currencies, the foreign exchange gain or loss cannot be eliminated in full and is recognised in
the consolidated profit or loss, unless the loan is not expected to be setiled in the foreseeable future and
thus forms part of the net investment in foreign operation. In such a case, the foreign exchange gain or loss
is recognised in other comprehensive income.,

The results and financial position of each Group entity are translated into the presentation currency as
follows:

(i)  assets and liabilities for each statement of financial position are translated at the closing rate at the
end of the respective reporting period;

(ii) income and expenses are translated at average exchange rates;
(i)  components of equity are translated at the historic rate; and
(iv)  all resulting exchange differences are recognised in other comprehensive income.

When control over a subsidiary with a functional currency other than the functional or presentation currency
of the Group is lost, the exchange differences recognised previously in other comprehensive income are
reclassified to profit or loss for the year as part of the gain or loss on disposal.

Property and equipment. Property and equipment are stated at cost, less accumulated depreciation.

Cost includes expenditure that is directly attributable to the acquisition of the items. Cost may also include
transfers from equity of any gains or losses on qualifying cash flow hedges of foreign currency purchases
of property, plant and equipment.

The proceeds from selling any items produced while bringing an item of property, plant and equipment to
the location and condition necessary for it to be capable of operating in the manner intended by
management (such as samples produced when testing whether the asset is functioning properly) and the
cost of those items are recognized in profit or loss.

Subsequent costs are included in the asset's carrying amount or recognised as a consolidated asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Group and the cost of the item can be measured reliably. Costs of minor repairs and day-to-day
maintenance are expensed when incurred. Cost of replacing major parts or components of property and
equipment items are capitalised and the replaced part is retired.

At the end of each reporting period management assesses whether there is any indication of impairment
of property and equipment. If any such indication exists, management estimates the recoverable amount,
which is determined as the higher of an asset's fair value less costs of disposal and its value in use. The
carrying amount is reduced to the recoverable amount and the impairment loss is recognised in profit or
loss for the year. An impairment loss recognised for an asset in prior years is reversed where appropriate
if there has been a change in the estimates used to determine the asset's value in use or fair value less
costs of disposal. Gains and losses on disposals are determined by comparing the proceeds with the
carrying amount and are recognised in profit or loss for the year within other operating income or other
operating expenses.

Depreciation. CIP is not depreciated. Depreciation on property and equipment is calculated using the
straight-line method to allocate their cost to their residual values over their estimated useful lives:

Useful lives
Equipment and tools 1-3 years
Fixtures and fittings 7 years
Office equipment 3-5 years
Vehicles 5 years

Leasehold improvements Shorter of useful life (5 to 7) and the term of the lease




Chempionebi 111 Group
Notes to the Consolidated Financial Statements — 31 December 2022

3 Significant Accounting Policies (continued)

Purchases of low value items below 500 EUR are fully expensed directly upon acquisition. Depreciation
methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.

The residual value of an asset is the estimated amount that the Group would currently obtain from the
d|qus_al of the asset less the estimated costs of disposal, if the asset was already of the age and in the
condrthn expected at the end of its useful life. The assets' residual values and useful lives are reviewed,
and adjusted if appropriate, at the end of each reporting period. All assets classified as property and
equipment have nil residual value.

Right-of-use assets. The Group leases various office spaces. Contracts may contain both lease and non-
lease components. However, the Group has elected not to separate lease and non-lease components and
instead accounts for these as a single lease component.

Assets arising from a lease are initially measured on a present value basis.

Right-of-use assets are measured at cost comprising the following:

e the amount of the initial measurement of lease liability,

e any lease payments made at or before the commencement date less any lease incentives received,
= any initial direct costs, and

¢ costs to restore the asset to the conditions required by lease agreements.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term
on a straight-line basis.

Intangible assets. The Group's intangible assets have definite useful lives and primarily include computer
software and software licences. Acquired computer software licences and rights are capitalised on the basis

of the costs incurred to acquire and bring them to use.

Intangible assets are amortised using the straight-line method over their useful lives:
Useful lives

Computer software 1-3 years
Capitalised computer rights 1-3 years

If impaired, the carrying amount of intangible assets is written down to the higher of value in use and fair
value less costs of disposal.

Impairment of non-financial assets. Assets that are subject to depreciation and amortisation are
reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount
may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying
amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value less
costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the
lowest levels for which there are largely independent cash inflows (cash-generating units). Prior
impairments of non-financial assets are reviewed for possible reversal at each reporting date.

Discontinued operations. A discontinued operation is a component of the Group that either has been
disposed of, or that is classified as held for sale, and: (a) represents a separate major line of business or
geographical area of operations; (b) is part of a single co-ordinated plan to dispose of a separate major line
of business or geographical area of operations; or (c) is a subsidiary acquired exclusively with a view to
resale. Earnings and cash flows of discontinued operations, if any, are disclosed separately from continuing

operations with comparatives being re-presented.
Financial instruments — key measurement terms. Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an orderly transaction between market participants at the

measurement date. The best evidence of fair value is the price in an active market. An active market is one
in which transactions for the asset or liability take place with sufficient frequency and volume to provide

pricing information on an ongoing basis.



Chempionebi 111 Group
Notes to the Consolidated Financial Statements - 31 December 2022
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Financial assets and liabilities that are not traded in an active market are measured at the fair value of a
group of financial assets and financial liabilities on the basis of the price that would be received to sell a net
long position (i.e. an asset) for a particular risk exposure or paid to transfer a net short position (i.e. a
liability) for a particular risk exposure in an orderly transaction between market participants at the

measurement date.
Valuation techniques such as discounted cash flow models or models based on recent arm's length
transqctions or consideration of financial data of the investees are used to measure fair value of certain
financial instruments for which external market pricing information is not available.

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two
measurements are valuations techniques with all material inputs observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are
valuations not based on solely observable market data (that is, the measurement requires significant
unobservable inputs). Transfers between levels of the fair value hierarchy have not occurred at the end of

the reporting period.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of
a financial instrument. An incremental cost is one that would not have been incurred if the transaction had
not taken place. Transaction costs include fees and commissions paid to agents (including employees
acting as selling agents), advisors, brokers and dealers, levies by regulatory agencies and securities
exchanges, and transfer taxes and duties. Transaction costs do not include debt premiums or discounts,

financing costs or internal administrative or holding costs.

Amortised cost ("AC") is the amount at which the financial instrument was recognised at initial recognition
less any principal repayments, plus accrued interest, and for financial assets less any allowance for
expected credit losses ("ECL"). Accrued interest includes amortisation of transaction costs deferred at initial
recognition and of any premium or discount to the maturity amount using the effective interest method.
Accrued interest income and accrued interest expense, including both accrued coupon and amortised
discount or premium (including fees deferred at origination, if any), are not presented separately and are
included in the carrying values of the related items in the statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant
period, so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount.

The effective interest rate is the rate that exactly discounts estimated future cash payments or receipts
(excluding future credit losses) through the expected life of the financial instrument or a shorter peried, if

appropriate, to the gross carrying amount of the financial instrument.

Financial instruments — initial recognition. Financial instruments are initially recorded at fair value
adjusted for transaction costs. Fair value at initial recognition is best evidenced by the transaction price. A
gain or loss on initial recognition is only recorded if there is a difference between fair value and transaction
price which can be evidenced by other observable current market transactions in the same instrument or
by a valuation technique whose inputs include only data from observable markets. After the initial
recognition, an ECL allowance is recognised for financial assets measured at AC and investments in debt

instruments measured at FVOCI, resulting in an immediate accounting loss.
All purchases and sales of financial assets that require delivery within the time frame established by

regulation or market convention (“regular way” purchases and sales) are recorded at trade date, which is
the date on which the Group commits to deliver a financial asset. All other purchases are recognised when

the entity becomes a party to the contractual provisions of the instrument.
Financial assets — classification and subsequent measurement — measurement categories. The
Group classifies financial assets in the following measurement categories: FVTPL, FVOCI and AC. The

classification and subsequent measurement of debt financial assets depends on: (i) the Group's business
model for managing the related assets portfolio and (ii) the cash flow characteristics of the asset. The

Group's financial assets are classified and measured at amortised cost.
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Financial assets - classification and subsequent measurement — business model. The busmes's
model reflects, how the Group manages the assets in order to generate cash flows — whether the Group's
objective is: (i) solely to collect the contractual cash flows from the assets (“*hold to collect contractual cash
flows",) or (ii) to collect both the contractual cash flows and the cash flows arising from the sale _of assels
(“hold to collect contractual cash flows and sell’) or, if neither of (i) and (ii) is applicable, the financial assets
are classified as part of “other” business model and measured at FVTPL.

Business model is determined for a group of assets (on a portfolio level) based on all relevant evidence
about the activities that the Group undertakes to achieve the objective set out for the portfolio available at
the date of the assessment. Factors considered by the Group in determining the business model include
the purpose and composition of a portfolio, past experience on how the cash flows for the respective assets
were collected, how risks are assessed and managed, how the assets’ performance is assessed.

Financial assets - classification and subsequent measurement — cash flow characteristics. Where
the business model is to hold assets to collect contractual cash flows or to hold contractual cash flows and sell,
the Group assesses whether the cash flows represent solely payments of principal and interest ("SPPI).
Financial assets with embedded derivatives are considered in their entirety when determining whether their cash
flows are consistent with the SPPI feature. In making this assessment, the Group considers whether the
contractual cash flows are consistent with a basic lending arrangement, i.e. interest includes only consideration
for credit risk, time value of money, other basic lending risks and profit margin.

Where the contractual terms introduce exposure to risk or volatility that is inconsistent with a pasic lending
arrangement, the financial asset is classified and measured at FVTPL. The SPPI assessment is performed

on initial recognition of an asset and it is not subsequently reassessed.

Financial assets — reclassification. Financial instruments are reclassified only when the business model for
managing the portfolio as a whole, changes. The reclassification has a prospective effect and takes place from
the beginning of the first reporting period that follows after the change in the business model. The Group did not
change its business model during the current and comparative period and did not make any reclassifications.

Financial assets impairment — credit loss allowance for ECL. The Group assesses, on a forward-looking
basis, the ECL for financial assets measured at AC and recognises Net impairment losses at each reporting
date. The measurement of ECL reflects: (i) an unbiased and probability weighted amount that is determined by
evaluating a range of possible outcomes, (ii) time value of money and (iii) all reasonable and supportable
information that is available without undue cost and effort at the end of each reporting period about past events,
current conditions and forecasts of future conditions.

The Group applies the simplified approach for calculating a lifetime ECL for its trade and other receivables.
Expected credit loss is calculated as a current amount of receivables in predetermined Days Past Due bucket
multiplied by the expected loss rate based on the payment profiles over a period of last 12 months and the
corresponding historical credit losses experienced within this period. The historical loss rates are adjusted to
reflect current and forward-looking information. Expected credit losses calculated by the Group as at 31
December 2022 and 1 January 2021 were zero.

Cash and cash equivalents are placed at top rated financial institutions that are considered to have an investment
grade rating, therefore significant increase in credit risk is not considered due to the “low credit risk™ exemption
and while the counterparties continue to have investment grade rating. While cash and cash equivalents are
also subject to the impaimment requirements of IFRS 9, the identified expected credit loss was zero as at 31
December 2022 and 31 December 2021.

Financial assets — write-off. Financial assets are written-off, in whole or in part, when the Group
exhausted all practical recovery efforts and has concluded that there is no reasonable expectation of

recovery. The write-off represents a derecognition event.

Derivative financial instruments Derivative financial instruments are carried at their fair value. All
derivative instruments are carried as assets when fair value is positive and as liabilities when fair value is
negative. Changes in the fair value of derivative instruments are included in profit or loss for the year. The
Group does not apply hedge accounting. The earnings effects for the games that are classified as
derivatives are reported in revenues in profit or loss.
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Financial assets - derecognition. The Group derecognises financial assets when (a) the assets are
redeemed or the rights to cash flows from the assets otherwise expire or (b) the Group has transferred the
rights to the cash flows from the financial assets or entered into a qualifying pass-through arrangement
whilst (i) also transferring substantially all the risks and rewards of ownership of the assets or (ii) neither
transferring nor retaining substantially all the risks and rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Financial liabilities — measurement categories. Financial liabilities are classified as subsequently
measured at AC, except for (i) financial liabllities at FVTPL: this classification is applied to derivatives,
financial liabilities held for trading (e.g. short positions in securities), contingent consideration recognised
by an acquirer in a business combination and other financial liabilities designated as such at initial
recognition and (ii) financial guarantee contracts and loan commitments.

Financial liabilities — derecognition. Financial liabilities are derecognised when they are extinguished i.e.
when the obligation specified in the contract is discharged, cancelled or expires.

Offsetting financial instruments. Financial assets and liabilities are offset and the net amount reported
in the statement of financial position only when there is a legally enforceable right to offset the recognised
amounts, and there is an intention to either settle on a net basis, or to realise the asset and settle the liability
simultaneously. Such a right of set off (a) must not be contingent on a future event and (b) must be legally
enforceable in all of the following circumstances: (i) in the normal course of business, (ii) in the event of
default and (iii) in the event of insalvency or bankruptcy.

Financial derivatives - gaming contracts (sportsbook betting). Gaming contracts are considered to be
financial derivatives under IFRS 9 if in the transaction, the gaming institution takes a position against its
customers. The value of the individual contract is contingent on the outcome of a specified event and
the gaming institution is not, therefore, normally guaranteed a specific commission or return. The contracts
are financial derivatives and not insurance contracts, even though the underlying variable is specific
to a party to the contract. Definition of insurance requires exposure to a pre-existing risk that was present
before the contract is concluded, which is not met in the case of gaming bets.

Embedded derivatives in a hybrid contract with a host that is a financial asset are not separated from the
host contract. Instead, the hybrid financial instrument as a whole is assessed for classification. The financial
asset is carried at fair value through profit or loss if the instrument's cash flows are not solely payments of
principal and interest. Changes in the fair value of such hybrid financial asset are recognised in profit or

loss when they occur.
Cash and cash equivalents. Cash and cash equivalents include cash on hand and deposits held at call
with banks with original maturities of three months or less and are subject to insignificant risk of change in

value. Cash and cash equivalents are carried at AC because: (i) they are held for collection of contractual
cash flows and those cash flows represent SPPI, and (ii) they are not designated at FVTPL.

Restricted balances are excluded from cash and cash equivalents for the purposes of the cash flow
statement. Cash and cash equivalents comprise bank balances with maturities of three months or less from
the acquisition date that are subject to insignificant risk of changes in their fair value.

Trade and other receivables. Trade and other receivables are recognised initially at fair value and are
subsequently carried at AC using the effective interest method.

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations
under the contract and are recognised initially at fair value and subsequently carried at AC using the

effective interest method.

Borrowings. Borrowings are recognised initially at fair value, net of transaction costs incurred, and are
subsequently carried at AC using the effective interest method.

Lease liabilities. Liabilities arising from a lease are initially measured on a present value basis. Lease
liabilities include the net present value of the following lease payments:
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fixed payments (including in-substance fixed payments), less any lease incentives receivable,

variable lease payment that are based on an index or a rate, initially measured using the index or rate
as at the commencement date,

e amounts expected to be payable by the Group under residual value guarantees,

the exercise price of a purchase option if the Group is reasonably certain to exercise that option, and
payments of penalties for terminating the lease, if the lease term reflects the Group exercising that
option.

Extension and termination options are included in a number of property and equipment leases across the
Group. These terms are used to maximise operational flexibility in terms of managing the assets used in
the Group's operations. The majority of extension and termination options held are exercisable only by the
Group and not by the respective lessor. Extension options (or period after termination options) are only

included in the lease term if the lease is reasonably certain to be extended (or not terminated). Lease
payments to be made under reasonably certain extension options are also included in the measurement of

the liability.

To determine the incremental borrowing rate, the Group:

where possible, uses recent third-party financing received by the Group as a starting point, adjusted to
reflect changes in financing conditions since third party financing was received,

uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk, and

L
« makes adjustments specific to the lease, e.g. term, country, currency and collateral.

The Group is exposed to potential future increases in variable lease payments based on an index or rate,
which are not included in the lease liability until they take effect. When adjustments to lease payments
based on an index or rate take effect, the lease liability is reassessed and adjusted against the right-of-use
asset. Lease payments are allocated between principal and finance costs. The finance costs are charged
to profit or loss over the lease period so as to produce a constant periodic rate of interest on the remaining
balance of the liability for each period. Payments associated with short-term leases of equipment and
vehicles and all leases of low-value assets are recognised on a straight-line basis as an expense in profit
or loss. Short-term leases are leases with a lease term of 12 months or less.

Income taxes have been provided for in the consolidated financial statements in accordance with
legislation enacted or substantively enacted by the end of the reporting period.

The income tax at 15% is payable on gross up value (i.e. net dividends shall be grossed up by withholding
tax 5%, if applicable, and divided by 0.85) at the moment of the dividend payment to individuals or to non-
resident legal entities. Dividends paid to resident legal entities from the profits earned since 1 January 2017
are tax exempted. Dividends on earnings accumulated during the period from 1 January 2008 to 1 January
2017 is subject to income tax on grossed up value, reduced by respective tax credit calculated as a share
of corporate income tax declared and paid on taxable profits vs total net profits for the same period
multiplied to the dividend to be distributed. However, tax credit amount should not exceed the actual income
tax imposed on dividend distribution. Income tax arising from distribution of dividends is accounted for as
an income tax expense in the period in which dividends are declared, regardless of the actual payment
date or the period for which the dividends are paid. In addition to the distribution of dividends, the tax is still
payable on expenses or other payments incurred not related to economic activities, free delivery of assets
or services and representation costs that exceed the maximum amount determined by the Tax Code of
Georgia. All advances paid to entities registered in jurisdictions having preferential tax regime and other
certain transactions with such entities as well as loans granted to individuals or non-residents are
immediately taxable. Such taxes along with other taxes, net of tax credits claimed on assets or services
received in exchange for the advances paid to entities registered in jurisdictions having preferential tax
regime or recovery of loans granted to individuals or non-residents, are recorded under Taxes other than

on income within operating expenses.

Due to recent changes to the Tax Code of Georgia (Note 2) corporate income tax is no longer based on
online casino profit distribution, which means that only payment of dividends to owners from 2021 retained
earnings shall be accompanied by the income tax expense starting from January 2022.
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Value added tax. Under the Georgian Tax Legislation, the delivery of services with lotteries, gambling and
other games of chance, are exempt from VAT without the right of deduction. A taxpayer is entitled not to
apply VAT exemption without the right of deduction in respect of a taxable transaction, which means that
the taxable transaction shall be charged with VAT and a deduction shall be obtained.

Starting from 31 December 2015 the Management presents the Group's tax balances on net basis based
on the order 407 issued by the Minister of Finance of Georgia dated to 7 December 2015 except for License
fees which is presented as prepaid taxes under trade and other receivables.

Uncertain tax positions. The Group 's uncertain tax positions are reassessed by management, at the end
of each reporting period. Liabilities are recorded for income tax positions that are determined by
management as more likely than not to result in additional taxes being levied if the positions were to be
challenged by the tax authorities. The assessment is based on the interpretation of tax laws that have been
enacted or substantively enacted by the end of the reporting period, and any known court or other rulings
on such issues. Liabilities for penalties, interest and taxes other than on income are recognised based on
management’s best estimate of the expenditure required to settle the obligations at the end of the reporting
period. Based on management's assessment no uncertain tax positions were identified as of reporting

dates.

Inventories. Inventories are recorded at the lower of cost and net realisable value. The cost of inventory is
determined on the weighted average basis. The cost of inventories comprises consideration paid for
finished goods and other direct costs that have been incurred in bringing the inventories to their present
location and condition. Net realisable value is the estimated selling price in the ordinary course of business,

less the estimated cost of completion and selling expenses.

Prepayments. Prepayments are carried at cost less provision for impairment. A prepayment is classified
as non-current when the goods or services relating to the prepayment are expected to be obtained after
one year, or when the prepayment relates to an asset which will itself be classified as non-current upon
initial recognition. Prepayments to acquire assets are transferred to the carrying amount of the asset once
the Group has obtained control of the asset and it is probable that future economic benefits associated with
the asset will flow to the Group. Other prepayments are written off to profit or loss when the services relating
to the prepayments are received. If there is an indication that the assets, goods or services relating to a
prepayment will not be received, the carrying value of the prepayment is written down accordingly and a

corresponding impairment loss is recognised in profit or loss for the year.

Charter capital. The amount of the Company's authorised charter capital is defined by the Company’s
Article of Association. The changes in the Company’s Article of Association (including changes in charter
capital, ownership, etc.) shall be made only based on the decision of the Parent. The authorised capital is
recognised as charter capital in the equity of the Company to the extent that it was paid.

Dividends. Dividends are recorded as a liability and deducted from equity in the period in which they are
declared and approved. Any dividends declared after the reporting period and before the consolidated
financial statements are authorised for issue are disclosed in the subsequent events note. The statutory

accounting reports of the Group are the basis for profit distribution and other appropriations.

Provisions for liabilities and charges. Provisions for liabilities and charges are non-financial liabilities of
uncertain timing or amount. They are accrued when the Group has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate of the amount of the obligation can be made. As at
the reporting date management is unaware of any actual, pending or threatened claims against the Group
that would have a material impact on the Group's consolidated financial position. Levies and charges, such
as taxes other than income tax or regulatory fees based on information related to a period before the
obligation to pay arises, are recognised as liabilities when the obligating event that gives rise to pay a levy
occurs, as identified by the legislation that triggers the obligation to pay the levy. If a levy is paid before the

obligating event, it is recognised as a prepayment.
Revenue recognition. Revenue is income arising in the course of the Group's ordinary activities. Revenue
is recognised in the amount of transaction price. Transaction price is the amount of consideration to which
the Group expects to be entitled in exchange for transferring control over promised goods or services to a
customer, excluding the amounts collected on behalf of third parties.
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Revenue is recognised net of value added taxes.

Revenue from online casino. Revenue from online casino is represented by the difference between the
amounts of bets placed by customers less amounts won, adjusted by deducting player winnings, bonuses
and jackpot contributions.

Revenue from online sportsbook. The Group mainly offers odds and receives bets on wide selection of
sports. In such transactions the Group assumes an open position against the player and reports revenue
net after deduction of player winnings and bonuses.

Revenue from offline operations. The Group operates four slot shops in Georgia, revenue generated from
slot machines is recognised as the difference between the amounts of bets placed by customers less
amounts won.

Other revenue. Other revenue mainly consists of revenue from peer to peer games and is recognised as a
commission from the wager at the moment, when wager is placed by the player. The Commission from the
wager is not dependent on the outcome of the play.

Cost of sales. Cost of sales refers to expenditure within the gaming operations for licencing fees to games
providers, commission to affiliates, costs for payment services via bank and credit cards for deposited bets
and payment of winnings, direct salaries and employee benefits, online sportsbook betting tax, which
represents additional tax burden imposed according to Tax Code of Georgia only on online-betting activity
of the Group and is calculated at the rate of 7% based on bets placed, and other direct costs; online casino
gaming tax, which is imposed only on online casino and is calculated at the rate of 10% based on gross
gaming revenue (GGR) as defined by the Tax Code of Georgia and other direct costs.

Marketing expenses. Marketing expenses include external costs for production and distribution of
marketing in different media.

Interest income. Interest income is recorded for all current accounts at banks on an accrual basis using
the effective interest method, which is the rate that exactly discounts estimated future cash receipts through
the expected life of the financial instrument or a shorter period, where appropriate, to the net carrying

amount of the financial asset.

Employee benefits. Wages, salaries, paid annual leave and sick leave, bonuses, and non-monetary
benefits (such as health services and catering services) are accrued in the year in which the associated
services are rendered by the Group's employees. The Group has no legal or constructive obligation to

make pension or similar benefit payments.

Amendment of the consolidated financial statements after issue. Any changes to these consolidated
financial statements after issue require approval of the Group's management who authorised these

consolidated financial statements for issue.

4 Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Group makes estimates and assumptions that affect the amounts recognised in the consolidated
financial statements and the carrying amounts of assets and liabilities within the next financial year.
Estimates and judgements are continually evaluated and are based on management's experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances. Management also makes certain judgements, apart from those involving estimations, in the
process of applying the accounting policies. Judgements that have the most significant effect on the
amounts recognised in the consolidated financial statements and estimates that can cause a significant
adjustment to the carrying amount of assets and liabilities within the next financial year include:

Useful lives of property and equipment. The estimation of the useful lives of items of property and
equipment is a matter of judgment based on the experience with similar assets. The future economic
benefits embodied in the assets are consumed principally through use. However, other factors, such as
technical or commercial obsolescence and wear and tear, often result in the diminution of the economic

benefits embodied in the assets.
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Management assesses the remaining useful lives considering the following primary factors: (a) the
expected usage of the assets; (b) the expected physical wear and tear, which depends on operational
factors aqd maintenance programme; and (c) the technical or commercial obsolescence arising from
ch&gnges in market conditions. Were the estimated useful lives to differ by 10% from management's
estimates, the impact on depreciation for the year ended 31 December 2022 would be to increase it by
GEL 310 thousand or decrease it by GEL 275 thousand (2021: increase by GEL 426 thousand or decrease
by GEL 348 thousand).

Qﬂpmf-‘faﬁon of right-of-use assets. In determining the lease term, management considers all facts and
mrcu_mstances that create an economic incentive to exercise an extension option, or not exercise a
termination option. Extension options (or periods after termination options) are only included in the lease
term if the lease is reasonably certain to be extended (or not terminated).

For leases of offices the following factors are normally the most relevant:

= |If there are significant penalties to terminate (or not extend), the Group is typically reasonably certain
to extend (or not terminate) the lease.

¢ Ifany leasehold improvements are expected to have a significant remaining value, the Group is typically
reasonably certain to extend (or not terminate) the lease.

Otherwise, the Group considers other factors including historical lease durations and the costs and
business disruption required to replace the leased asset. Most extension options in offices leases have not
been included in the lease liability, because the Group could replace the assets without significant cost or
business disruption.

Discount rates used for determination of lease liabilities. The Group uses its incremental borrowing
rate as a base for calculation of the discount rate because the interest rate implicit in the lease cannot be

readily determined.

The following factors determine the incremental borrowing rate of the Group: The rate of interest that a
lessee would have to pay to borrow over a similar term, and with a similar security, the funds necessary to
obtain an asset of a similar value to the right-of-use-asset in a similar economic environment.

The incremental borrowing rate determined as 7.5% for USD denominated lease contracts and 9.0% for
GEL denominated lease contracts.

A 10% increase or decrease in discount rate at 31 December 2022 would result in a decrease or increase
in lease liabilities of GEL 121 thousand and GEL 126 thousand respectively (2021: GEL 130 thousand and

133 thousand).

5 Adoption of New or Revised Standards and Interpretations

The following amended standards became effective from 1 January 2022, but did not have any material
impact on the Group:

Proceeds before intended use, Onerous contracts — cost of fulfilling a contract, Reference to the
Conceptual Framework — narrow scope amendments to IAS 16, IAS 37 and IFRS 3, and Annual
Improvements to IFRSs 2018-2020 - amendments to IFRS 1, IFRS 9, IFRS 16 and IAS 41 (issued on
14 May 2020 and effective for annual periods beginning on or after 1 January 2022).

The amendment to IAS 16 prohibits an entity from deducting from the cost of an item of PPE any
proceeds received from selling items produced while the entity is preparing the asset for its intended
use. The proceeds from selling such items, together with the costs of producing them, are now
recognised in profit or loss. An entity will use IAS 2 to measure the cost of those items. Cost will not
include depreciation of the asset being tested because it is not ready for its intended use. The
amendment to IAS 16 also clarifies that an entity is ‘testing whether the asset is functioning properly’
when it assesses the technical and physical performance of the asset. The financial performance of
the asset is not relevant to this assessment. An asset might therefore be capable of operating as
intended by management and subject to depreciation before it has achieved the level of operating

performance expected by management.
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¢ The amendment to IAS 37 clarifies the meaning of ‘costs to fulfil a contract. The amendment explains
that the direct cost of fulfilling a contract comprises the incremental costs of fulfilling that contract; and
an allocation of other costs that relate directly to fulfilling. The amendment also clarifies that, before a
separate provision for an onerous contract is established, an entity recognises any impairment loss that
has occurred on assets used in fulfilling the contract, rather than on assets dedicated to that contract.

+ |FRS 3‘ was amended to refer to the 2018 Conceptual Framework for Financial Reporting, in order to
determine what constitutes an asset or a liability in a business combination. Prior to the amendment,
IFRS 3 referred to the 2001 Conceptual Framework for Financial Reporting. In addition, a new
exception in IFRS 3 was added for liabilities and contingent liabilities. The exception specifies that, for
some types of liabilities and contingent liabilities, an entity applying IFRS 3 should instead refer to IAS
37 or IFRIC 21, rather than the 2018 Conceptual Framework. Without this new exception, an entity
would have recognised some liabilities in a business combination that it would not recognise under IAS
37. Therefore, immediately after the acquisition, the entity would have had to derecognise such
Ilabili_!ies and recognise a gain that did not depict an economic gain. It was also clarified that the
acquirer should not recognise contingent assets, as defined in IAS 37, at the acquisition date.

e The amepdment to IFRS 9 addresses which fees should be included in the 10% test for derecognition
of financial liabilities. Costs or fees could be paid to either third parties or the lender. Under the
amendment, costs or fees paid to third parties will not be included in the 10% test.

e lllustrative Example 13 that accompanies IFRS 16 was amended to remove the illustration of payments
from the lessor relating to leasehold improvements. The reason for the amendment is to remove any
potential confusion about the treatment of lease incentives.

e IFRS 1 allows an exemption if a subsidiary adopts IFRS at a later date than its parent. The subsidiary
can measure its assets and liabilities at the carrying amounts that would be included in its parent’s
consolidated financial statements, based on the parent’s date of transition to IFRS, if no adjustments
were made for consolidation procedures and for the effects of the business combination in which the
parent acquired the subsidiary. IFRS 1 was amended to allow entities that have taken this IFRS 1
exemption to also measure cumulative translation differences using the amounts reported by the
parent, based on the parent's date of transition to IFRS. The amendment to IFRS 1 extends the above
exemption to cumulative translation differences, in order to reduce costs for first-time adopters. This
amendment will also apply to associates and joint ventures that have taken the same IFRS 1 exemption.

e The requirement for entities to exclude cash flows for taxation when measuring fair value under IAS 41
was removed. This amendment is intended to align with the requirement in the standard to discount

cash flows on a post-tax basis.

6 New Accounting Pronouncements

Certain new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 January 2023 or later, and which the Group has not early adopted.

Deferred tax related to assets and liabilities arising from a single transaction — Amendments to IAS
12 (issued on 7 May 2021 and effective for annual periods beginning on or after 1 January 2023). The
Group is currently assessing the impact of the amendments on its financial statements.

Classification of liabilities as current or non-current - Amendments to IAS 1 (originally issued on
23 January 2020 and subsequently amended on 15 July 2020 and 31 October 2022, ultimately
effective for annual periods beginning on or after 1 January 2024). These amendments clarify that
liabilities are classified as either current or non-current, depending on the rights that exist at the end of the
reporting period. Liabilities are non-current if the entity has a substantive right, at the end of the reporting
period, to defer settlement for at least twelve months. The guidance no longer requires such a right to be
unconditional. The October 2022 amendment established that loan covenants to be complied with after the
reporting date do not affect the classification of debt as current or nonfcurrent at the reporting date.
Management's expectations whether they will subsequently exercise the right to defer settlement do not
affect classification of liabilities. A liability is classified as current if a condition is breached at or before the
reporting date even if a waiver of that condition is obtained from the lender after the end of the reporting
period. Conversely, a loan is classified as non-current if a loan covenant is breached only after the reporting
date. In addition, the amendments include clarifying the classification requirements for debt a company
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6 New Accounting Pronouncements (continued)

might settle by converting it into equity. 'Settlement' is defined as the extinguishment of a liability with cash,
other resources embodying economic benefits or an entity's own equity instruments. There is an exception
for convertible instruments that might be converted into equity, but only for those instruments where the
conversion option is classified as an equity instrument as a separate component of a compound financial
instrument. The Group is currently assessing the impact of the amendments on its financial statements.

Amendments to IAS 8: Definition of Accounting Estimates (issued on 12 February 2021 and effective
for annual periods beginning on or after 1 January 2023). The amendment to IAS 8 clarified how
companies should distinguish changes in accounting policies from changes in accounting estimates.

The Group is currently assessing the impact of the amendments on its financial statements.

Amendments to IAS 1 and IFRS Practice Statement 2: Disclosure of Accounting policies (issued on
12 February 2021 and effective for annual periods beginning on or after 1 January 2023). IAS 1 was
amended to require companies to disclose their material accounting policy information rather than their
significant accounting policies. The amendment provided the definition of material accounting p_ohqy
information. The amendment also clarified that accounting policy information is expected to be material :f
without it, the users of the financial statements would be unable to understand other material information in
the financial statements. The amendment provided illustrative examples of accounting policy information that
is likely to be considered material to the entity's financial statements. Further, the amendment to IAS 1 clarified
that immaterial accounting policy information need not be disclosed. However, if it is disclosed, it should not
obscure material accounting policy information. To support this amendment, IFRS Practice Statement 2,
‘Making Materiality Judgements' was also amended to provide guidance on how to apply the concept of
materiality to accounting policy disclosures. The Group is currently assessing the impact of the amendments
on its financial statements.

IFRS 17 “Insurance Contracts” (issued on 18 May 2017 and effective for annual periods beginning
on or after 1 January 2023).

Amendments to IFRS 17 and an amendment to IFRS 4 (issued on 25 June 2020 and effective for
annual periods beginning on or after 1 January 2023).

Transition option for insurers applying IFRS 17 — Amendments to IFRS 17 (issued on 9 December
2021 and effective for annual periods beginning on or after 1 January 2023).

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture —
Amendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annual periods

beginning on or after a date to be determined by the IASB) "

Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22 September
2022 and effective for annual periods beginning on or after 1 January 2024).

Unless otherwise described above, the new standards and interpretations are not expected to affect
significantly the Groups financial statements.

7 Balances and Transactions with Related Parties

Parties are generally considered to be related if the parties are under common control or if one party has
the ability to control the other party or can exercise significant influence or joint control over the other party
in making financial and operational decisions. In considering each possible related party relationship,
attention is directed to the substance of the relationship, not merely the legal form.
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7 Balances and Transactions with Related Parties (continued)

At 31 December 2022, the outstanding balances with related parties were as follows:

Entities under Other related
In thousands of Georgian Lari Note [ n control parties
Trade and other receivables 10 - 1,066
Long-term borrowings 7,14 (10,347) =
Short-term borrowings 7,14 (476) =
Trade and other payables 13 (407) (3)

At 31 December 2021, the outstanding balances with related parties were as follows:

Entities under Other related
In thousands of Georgian Lari Note common control parties
Trade and other receivables 10 . 1,841
Trade and other payables 13 (185) (22)

Long-term and short-term borrowings represent loan received by Nevaplay LLC from Finansson Euro AB
Swede{t. the entity under common control (Note 14) under the contract signed on 21 January 2022.
Borrowings mature on 31 December 2024 and bear interest rate of 6% annually. Part of the proceeds from
borrowings equal to EUR 1,200 thousand (GEL 4,234 thousand) was received in cash and remaining
balance of EUR 2,387 thousand (GEL 8,506 thousand) was converted into borrowings from accounts
payable originated by the reduction of the Company's charter capital (Note 12), based on the Shareholders

Resolution signed on 24 March 2022.

Trade and other payables include amounts payable to game provider related party company and liabilities
for obtaining fixed assets including gaming machines and other gambling equipment (Note 14).

Trade and other receivables from other related parties are fully attributable to Neollet, a company providing
payment system services exclusively for the players of the Group.

The income and expense items with related parties for the year ended 31 December 2022 were as follows:

Key

Entities under Other related management

In thousands of Georgian Lan Note common control parties personnel
Cost of sales 16 3,404 2,410 -
General and administrative expenses 17 - - 3,955

The income and expense items with related parties for the year ended 31 December 2021 were as follows:

Key

Entities under Other related management

In thousands of Georgian Lari Note common control parties personnel
Cost of sales 16 247 2223 &
17 - - 4,176

General and administrative expenses

Key management compensation. The remuneration of members of the key management, comprised of
salaries and bonuses. Key management comprises from the following positions: Chief Executive Officer,
Chief Financial Officer, Chief Commercial Officer, Chief Operational Officer, Chief Technology Officer,

Marketing Director, Legal Director and HR Director.
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8 Property and Equipment

Movements in the carrying amount of property and equipment were as follows:

~ Leasehold Equipment Fixtures Office  Vehicles cipP* Total
In thousands of Georgian improvem  and tools and equipment
Lan ents fittings
Cost at 1 January 2021 2,454 11,300 581 15,180 34 5673 35,222
Accumulated depreciation (1,024) (9,917) (221)  (10,003) (16) - (21,181)
Carrying amount at
1 January 2021 1,430 1,383 360 5177 18 5,673 14,041
Additions 8 441 10 1,632 - 257 2,348
Transfers 454 1,737 181 1,172 - (3544) =
Disposals (378) (85) (59) (824) - (1,303) (2.649)
Depreciation charge (379) (1,229) (134) (3.619) (8) - (5,369)
Accumulated depreciation
on disposals 88 86 & 829 - - 1,003
Cost at 31December 2021 2,538 13,393 713 17,160 34 1,083 34,921
Accumulated depreciation (1,315) (11,080) (3585)  (12,793) (24) - (25547)
Carrying amount at
31 December 2021 1,223 2,333 358 4,367 10 1,083 9,374
Additions 4 404 - 5,264 - 87 5,759
Transfers 22 - - 3 - (25) =
Disposals (13) (2,314) (28) (320) (34) (642) (3,349)
Depreciation charge (370) (699) (91) (2,633) (8) - (3,799)
Accumulated depreciation
on disposals - 1,961 22 226 30 - 2,239
Effect of translation to
presentation currency (1) (6) (1) (77) - (5) (S0)
Cost at 31 December
2022 2,550 11,477 686 22,030 . 498 37,241
Accumulated depreciation (1,885) (9,798) (424)  (15,200) s - (27.107)
Carrying amount at
31 December 2022 865 1,679 262 6,830 - 498 10,134

*CIP includes construction in progress and uninstalled equipment

Major part of additions to office equipment for the year ended at 31 December 2022 and 31 December 2021
represents purchases and upgrades of server and computer hardware.

As at 31 December 2022 and 31 December 2021 included in the cost of property and equipment are fully
depreciated assets with gross book value of GEL 15,203 thousand and GEL 14,619 respectively.
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9 Right-of-use Assets and Lease Liabilities

The Group leases various office spaces. Rental contracts are typically made for fixed periods of 5-7 years
but may have extension options, as described below.

Dun‘ng_2021. the Gfoup g)gtgnded lease contract of the head office and leased a new space for campajgns
streaming and studio activities, as a result of which it has recognized lease liability and the respective right-
of-use assets in the amount of GEL 11,540 thousand. Maturity of both new contracts is 5 years.

During 2021, the Group terminated several lease agreements, as a result of which it has derecognised
lease liabilities in the amount of GEL 1,401 thousand and the respective right-of-use assets in the amount
of GEL 1,120 thousand. The termination has resulted into a gain on derecognition in the amount of GEL
281 thousand, recorded under Other income in the statement of profit or loss and other comprehensive

income (Note 15).

In thousands of Georgian Lan Buildings
Carrying amount at 1 January 2021 3,595
Additions 11,540
Effect of lease derecognition (1,120)
Depreciation charge (2,934)
Carrying amount at 31 December 2021 11,081
Additions .
Effect of lease derecognition (1,768)
Depreciation charge (2,411)

6,902

Carrying amount at 31 December 2022

The Group recognised lease liabilities as follows:

In thousands of Georgian Lan 31 December 2022 31 December 2021

Short-term lease liabilities 1,979 2,510
Long-term lease liabilities 4,333 8,625
6,312 11,135

Total lease liabilities

Interest expense included in finance costs of 2022 was GEL 599 thousand (2021: GEL 889 thousand).
Total cash outflow for leases in 2022 was GEL 2,675 thousand (2021: GEL 3,053 thousand).

Extension and termination options are included in a number of leases across the Group. These are used
to maximise operational flexibility in terms of managing the assets used in the Group's operations. The
majority of extension and termination options held are exercisable only by the Group and not by the
respective lessor. Extension options are only included in the lease term if the lease is reasonably certain to
be extended. Lease payments to be made under reasonably certain extension options are also included in

the measurement of the liability.
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10 Trade and Other Receivables

A . 31 December 31 December
In thousands of Georgian Lari 2022 2021
Trade receivables from service providers 2,583 2,008
Trade receivables from related parties 1,066 1,841
Other receivables 42 10
Total financial assets within trade and other receivables 3,691 3,949
Prepayments to suppliers 3,155 1,926
Prepaid taxes 1,374 1,314
Total trade and other receivables 8,220 7,189

Trade receivgbles from service providers represent cash receivable from cash operators, receivable in
three days’ time. Based on analysis performed by the Group, total amount of ECL on trade and other

receivables was determined to be zero as at 31 December 2022 and 31 December 2021.

Cash receipts from service providers are received net of commission payments to cash operators.

11 Cash and Cash Equivalents

31 December 31 December
In thousands of Georgian Lari 2022 2021
Cash on corporate bank accounts 12,997 5,949
Term deposits on demand 9,510 6,496
Cash on hand 45 58
Total cash and cash equivalents 22,552 12,503

The Group's current accounts have annual interest rate ranging between 5 — 8% and 2 — 3% for local and
foreign currencies, respectively. Term deposits have annual interest rate in the range of 8.5 - 10% and 2 -
3% for local and foreign currencies, respectively. Total interest income from current accounts and term
deposits amounted to GEL 1,481 thousand (2021: GEL 973 thousand) and is presented within Finance
income, net, in the statement of profit or loss and other comprehensive income. Term deposits have original

maturities of less than three months.

The credit quality of cash and cash equivalents balances, excluding cash on hand balances, were rated as
“Satisfactory” based on credit risk grades at 31 December 2022 and 31 December 2021 and were neither

past due nor impaired. Refer to Note 22 for the description of the Group's credit risk grading system.
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12 Charter Capital

Charter capital. As at 31 December 2022 the Group had fully contributed charter capital of GEL 83
thousand (2021: GEL 8,589 thousand). Based on the Shareholder's Resolution dated 24 March 2022, the
Company's charter capital was reduced by GEL 8,506 thousand via off-setting the balance with the

proceeds from the borrowing from the related party (Note 7).

Dividends. During 2022 EUR 9,550 thousand (GEL 28,651 thousand) were declared and paid to the
shareholder (2021: EUR 3,000 thousand (GEL 11,104 thousand)). In accordance with Georgian legislation,
the Group distributes profits as dividends on the basis of consolidated financial statements prepared in
accordance with IFRS. Georgian legislation identifies the basis of distribution as the retained earnings.

13 Trade and Other Payables

31 December 2022 31 December 2021

In thousands of Georgian Lar
Customer balances 6,053 5,194
Trade payables to service providers 2,646 4,524
Payables to related parties 430 207
Other current liabilities 49 328
Total financial liabilities within trade and other payables 9,178 10,253
Taxes payable 4,004 2,098
Accrued expenses 1,004 1,757
14,186 14,108

Total trade and other payables at 31 December

Customer balances include amounts deposited by customers or non-withdrawn customer wins. These
amounts are payable to customers on demand.

Payables to related parties include payables for games provided in the amount of GEL 392 thousand (31
December 2021: GEL 185 thousand). Usually, the Group covers liabilities towards gaming providers within

30 days after accepting invoice.
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14 Reconciliation of Liabilities Arising from Financing Activities

The table below sets out an analysis of liabilities from financin iviti ' .

The t2 ; an: g activities and the movements in the Group’s
liabilities from financing acflvm.es for each of the periods presented. The items of these liabilities are those
that are reported as financing in the statement of cash flows:

In thousands or Georgian Lari Lease liabilitles Borrowings
Liabilities from financing activities at 1 January 2021 4.202 L
Cash flows
Repayment of principal 3
Interest payments (ziggg; _
Non-cash changes
Interest accrual 889 i
Derecognition of lease contracts (1,814) -
Addition of new leases 11 540 -
Foreign exchange adjustments (ézg) .
Liabilities from financing activities at 31 December 2021 11,135 2
Cash flows
Loan drawdowns % 4,195
Repayment of principal (2,076) )
Interest payments (599) -
Non-cash changes

599 508

Interest accrual
Derecognition of lease contracts (1,658) =
Loan drawdowns* - 8,506
Foreign exchange adjustments (1,089) (2,386)

Liabilities from financing activities at 31 December 2022 6,312 10,823

*Amount of GEL 8,506 thousand represents part of the borrowing from the related party Finansson Euro
BA, the proceeds from which was off-set with the reduction of the Company's charter capital during 2022

(Note 7).

15 Revenue
In thousands of Georgian Lar 2022 2021
Revenue from online casino 102,098 100,777
Revenue from online sportsbook 40,926 25313
Revenue from offline operations 975 674
Other revenue 7,734 4525
Total revenue 151,733 131,289

Timing of revenue recognition for each revenue stream is at a point in time.
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16 Cost of Sales

In thousands of Georgian Lari 2022 2021
Gaming providers license fees 708
Commissions to payment systems providers %g??g ‘11‘9.' 144
Casino gaming tax 15533 e
Sportsbook betting tax 12.086 20,430
Employee salary and benefit expenses 3810 3,420
Depreciation on right of use asset '272 ‘427
Other costs 934 654
Total cost of sales 69.014 61,783
17 General and Administrative Expenses
In thousands of Georgian Lari 2022 2021
Employee salary and benefit expenses 18,354 15,633
Depreciation and amortization 5,785 8,408
Gaming taxes and levies 3,922 3,394
Software support costs 3,199 3,073
Office costs 1,651 1,535
Consulting expenses. 822 680
Transportation and logistics expenses 310 438
Utility expenses 310 279
Repair and maintenance expenses 301 217
Business trip expenses 210 434
Bank fees 19 28
Rent expenses 8 151
Other administrative expenses 58 63
Total general and administrative expenses 34,949 34,333

Gaming taxes and levies include gambling licence fees imposed by state authorities and taxes on lottery
drawings that are attributable to general marketing campaigns.

Consulting expenses includes GEL 269 thousand (2021: GEL 240 thousand) - fees incurred for audit and
other services provided by Auditor/Audit Firm as defined in the Law of Georgia on Accounting, Reporting and
Auditing.

18 Income Taxes

Due to recent changes to the Tax Code of Georgia (Note 2) corporate income tax is no longer based on
online casino profit distribution. Only current year profits were distributed as dividends in 2022 therefore no
income tax was paid in 2022.

Income tax expense incurred by the Group for the financial year ended 31 December 2021 in the amount
of GEL 1,957 thousand is fully attributable to dividends declared and paid to the shareholder (Note 12).
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19 Discontinued Operations

erati i
Operations of Nevaplay LLC, is presented as a discontinued operation following the approval of its

liquidation by the Group’ i
g y P's management on 24 February 2022. The completion date of liquidation is expected

An analysis of the result of discontinued operations is as follows:

In thousands of Georgian Lari

2022 2021

Revenue
Expenses v o)
(3,919) (7,759)
Loss before tax from discontinued operations (3,861) (7,979)
Income tax expenses relating to discontinued operations 5 3
Loss for the year from discontinued operations (3,861) (7,979)

20 Contingencies and Commitments

Legal procgedings. From tir_ne tq time and in the normal course of business, claims against the Group
may be received. On the basis of its own estimates management is of the opinion that no material losses
will be incurred in respect of claims in excess of provisions that have been made in these consolidated
financial statements.

Tax contingencies. Georgian tax and customs legislation is subject to varying interpretations when being
applied to the transactions and activities of the Group. Consequently, tax positions taken by management
anc! the form?I documentation supporting the tax positions may be challenged by tax authorities. Fiscal
periods remain open to review by the authorities in respect of taxes for three calendar years preceding the
year when decisions about the review was made. Under certain circumstances reviews may cover longer
periods. While management currently estimates that the tax positions and interpretations that it has taken
can probably be sustained, there is a possible risk that an outflow of resources will be required should such
tax positions and interpretations be challenged by the tax authorities. On the basis of its own estimates
management is of the opinion that no material losses will be incurred in respect of such chalenges.

Georgian transfer pricing (TP) legislation is generally aligned with the international TP principles developed
by the Organisation for Economic Cooperation and Development (OECD), although it has specific features.
The TP legislation provides for the possibility of additional tax assessment for controlled transactions
(transactions between related parties and certain transactions between unrelated parties) if such
transactions are not on an arm's-length basis. The Management has implemented internal controls to
comply with current TP legislation. Tax liabilities arising from controlled transactions are determined based
on their actual transaction prices. It is possible, with the evolution of the interpretation of TP rules, that such
prices could be challenged. The impact of any such challenge cannot be reliably estimated; however, it
may be significant to the consolidated financial position and/or the Group's operations. The Management's

best estimate of TP risk is immaterial.

Contingent liability relating to income tax on dividends. As at 31 December 2021, the retained earnings
of the Group were GEL 10,884 thousand,. Payment of dividends to owners is accompanied by income tax

expense 15/85 on the amount paid as gross dividends.

Due to recent changes to the Tax Code of Georgia (Note 2) corporate income tax is no longer based on
online casino profit distribution, which means that starting from January 2022 only payment of dividends to
owners from 2021 retained eamings (except from the part originated from online sportsbook) shall be

accompanied by the income tax expense.
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20 Contingencies and Commitments (continued)

Constitutional Court case. In 2016 the Parliament of Georgi il i i

SRy gia passed a bill increasing the gaming tax rate
for the gambling industry fr_om‘ 5% to 7% of the bets placed on sportsbook product, effective from 1 January
2017. Based on the Constitution of Georgia, any increase in the tax rate (resulting in a higher tax burden)
requires a referendum.

On the;e groun_ds the Group submiﬁed a claim to the Constitutional Court of Georgia in December 20189,
requesting gaming tax rgte to_ be reinstated to 5%. The Constitutional Court admitted the claim in December
2020 and held two hearings in October 2021 (Note 26).

21 Principal Subsidiaries

The Company's interests in its principal subsidiaries were as follows:

31 December 2022 31 December 2021

% ownership Place of % ownership Place of
Name interest held busi interest held business
Europebet LLC 100% Georgia 100% Georgia
Europebet Sakomago LLC 100% Georgia 100% Georgia
VIP Bet LLC 100% Georgia 100% Georgia
Nevaplay LLC 100% Belarus 100% Belarus
Europebet Gori LLC 100% Georgia 100% Georgia
Europebet Rustavi LLC 100% Georgia 100% Georgia

22 Financial Risk Management

The risk management function within the Group is carried out with respect to financial risks, operational
risks and legal risks. Financial risk comprises market risk (including currency risk and other price risks) and
liquidity risk. The primary function of financial risk management is to establish risk limits and to ensure that
any exposure to risk stays within these limits. The operational and legal risk management functions are
intended to ensure the proper functioning of internal policies and procedures in order to minimise

operational and legal risks.

Credit risk. The Group takes on exposure to credit risk, which is the risk that one party to a financial
instrument will cause a financial loss for the other party by failing to discharge an obligation. The Group's
maximum exposure to credit risk is reflected in the carrying amounts of financial assets in the consolidated

statement of financial position.

Credit risk grading system. For measuring credit risk and grading financial instruments by the amount of
credit risk, the Group applies risk grades estimated by external international rating agencies (Standard &
Poor's - "S&P", Fitch, Moody's). External credit ratings are mapped on an internally defined master scale
with a specified range of probabilities of default as disclosed in the table below:

Master scale credit risk grade Corresponding ratings of external Corresponding
international rating agencies PD interval
(S&P)

Excellent AAA to BB+ 0.01%-0.1%
Good BB to B+ 0.11%-0.5%
Satisfactory B, B- 0.51% - 10%
Special monitoring CCC+to CC- 10% - 99,9%
C, DI, D-ll 100%

Default
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22 Financial Risk Management (continued)

Each master scale credit risk grade is assigned a specific degree of creditworthiness:
. Excellent — strong credit quality with low expected credit risk:

. Good — adequate credit quality with a moderate credit risk;

- Satisfactory — moderate credit quality with a satisfactory credit risk;

. Special monitoring — facilities that require closer monitoring and remedial management; and

. Default - facilities in which a default has occurred.

External ratings are assigned to counterparties by independent international rating agencies, such as S&P,
Moody's and Fitch. These ratings are publicly available. Such ratings and the corresponding range of
probabilities of default (*PD") are applied for cash on corporate bank accounts and term deposits (Note 11).

Market rlsk.‘The Group takes on exposure to market risks. Market risks arise from open positions in
currency..whach is exposed to general and specific market movements. Management sets limits on the
value of risk that may be accepted, which is monitored on a daily basis. However, the use of this approach
does not prevent losses outside of these limits in the event of more significant market movements.

0urrency risk. In respect of currency risk, management sets limits on the level of exposure by currency
and in total for both overnight and intra-day positions, which are monitored daily.

The table below summarises the Group's exposure to foreign currency exchange rate risk at the end of the
reporting period:

At 31 December 2022 At 31 December 2021

In thousands of Financial Financial  Netposition  Financial Financial Net position
Georgian Lari assets liabilities assets liabilities

Georgian Lari 20,654 (8,137) 12,517 14,360 (8,514) 5,846
US Dollars 510 (186) 324 723 (133) 590
Euros 5,039 (11,677) (6,638) 1,369 (1,277) 93
Belarussian Ruble 40 (1) 39 - (329) (329)
Total 26,243 (20,001) 6,242 16,452 (10,253) 6,199

The following table presents sensitivities of profit or loss to reasonably possible changes in exchange rates
applied at the end of the reporting period relative to the functional currency of the Group, with all other
variables held constant:

2022 2021
Impact on Impact on
In thousands of Georgian Lari profit or loss profit or loss
US Dollar strengthening by 20% (2021: strengthening by 20%) 65 1.009
US Dollar weakening by 20% (2021: weakening by 20%) (65) (1,009)
Euro strengthening by 20% (2021: strengthening by 20%) (1,328) 192
Euro weakening by 20% (2021: weakening by 20%) 1,328 (192)

Interest rate risk. The Group takes on exposure to the effects of fluctuations in the prevailing levels of
market interest rates on its financial position and cash flows. Interest margins may increase as a result of
such changes, but may reduce or create losses in the event that unexpected movements arise.
Management monitors on a daily basis and sets limits on the level of mismatch of interest rate repricing
that may be undertaken.

The table below summarises the Group's exposure to interest rate risks. The table presents the aggregated
amounts of the Group's financial assets and liabilities at carrying amounts, categorised by the earlier of
contractual interest repricing or maturity dates:
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22 Financial Risk Management (continued)

Demand From1to From3to More Total
andless 3 months 12 months than 1

than year

In thousands of Georgia Lari 1 month

31 December 2022

Total financial assets 26,243 - - - 26,243
Total financial liabilities (4,161) (1,077) (6,395) (14,680) (26,313)
Net interest sensitivity gap at 31 December 2022 22,082 (1,077) (6,395) (14,680) (70)
31 December 2021

Total financial assets 16,452 - - - 16,452
Total financial liabilities (6,818) (1,154) (4,791) (8,625) (21,388)
Net interest sensitivity gap at 31 December 2021 9,634  (1,154) (4,791) (8,625) (4,936)

The Group does not have any long-term liabilities. All outstanding liabilities as of reporting dates are payable
within 1 year.

Liquidity risk. Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
associated with financial liabilities. The Group is exposed to daily calls on its available cash resources from
current accounts and maturing deposits. The Group maintains cash resources to meet all of these needs,
calculated based on past experience and future expectations. Liquidity risk is managed by the Management
of the Group, by monitoring monthly rolling forecasts of the Group's cash flows.

The Group seeks to maintain a stable funding base primarily consisting of trade and other payables. The
Group's liquidity portfolio comprises cash and cash equivalents (Note 11). Management estimates that the
liquidity portfolio cash and bank deposits can be realised in cash within a day in order to meet unforeseen
liquidity requirements.

The table below shows liabilities at 31 December 2021 by their remaining contractual maturity. The amounts
disclosed in the maturity table are the contractual undiscounted cash flows, including gross finance lease
obligations (before deducting future finance charges), gross loan commitments and financial guarantees.
Such undiscounted cash flows differ from the amount included in the statement of financial position because
the statement of financial position amount is based on discounted cash flows. Financial derivatives are
included at the contractual amounts to be paid or received, unless the Group expects to close the derivative
position before its maturity date in which case the derivatives are included based on the expected cash
flows. For the purposes of the maturity analysis, embedded derivatives are not separated from hybrid
(combined) financial instruments.

When the amount payable is not fixed, the amount disclosed is determined by reference to the conditions
existing at the end of the reporting period. Foreign currency payments are translated using the spot
exchange rate at the end of the reporting period.

The maturity analysis of financial liabilities at 31 December 2022 is as follows:

Demand and From From From Total
less than 1103 3to12 12 months

P ——— 1 month months months to 5 years
Liabilities
Lease liabilities (Note 9) - (598)  (1,774)  (4730)  (7,102)
Borrowings (Note 7) ] - (476)  (10,347)  (10,823)
Trade payables (Note 13) (4,161) (479) (4,538) - (9,178)
Total future payments, including future
principal and interest payments (4,161) (1,077) (6,788) (15,077) (27,103)
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22 Financial Risk Management (continued)

The maturity analysis of financial liabilities at 31 December 2021 is as follows:

Demand From From From Total
lnd:hoan 1t03 3to12 12 months
In thousands of Georgian Lari 1 mon'thn - o e
Liabilities
Lease liabilities (Note 9) s (709) (2,190) (7,935) (10,834)
Trade payables (Note 13) (6,818) (328) (3.107) "L (10253)
Total future payments, including future
principal and interest payments (6,818) (1,037) (5,297) (7,935) (21,087)

23 Fair Value Disclosures

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two
measurements are valuations techniques with all material inputs observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices), and (jii) level three measurements are
valuations not based on observable market data (that is, unobservable inputs). Management applies
judgement in categorising financial instruments using the fair value hierarchy. If a fair value measurement
uses observable inputs that require significant adjustment, that measurement is a Level 3 measurement.
The significance of a valuation input is assessed against the fair value measurement in its entirety.

Assets and liabilities not measured at fair value but for which fair value is disclosed. Fair values
analysed by level in the fair value hierarchy and the carrying value of assets and liabilities not measured at

fair value are as follows:

31 December 2022

Level 1 Level 2 Level 3 Carrying
In thousands of Georgian Lar fair value fair value fair value value
ASSETS
FINANCIAL ASSETS
- Cash and cash equivalents 45 22 507 - 22,552
- Trade and other financial receivables - 3,691 - 3,691
TOTAL ASSETS 45 26,198 - 26,243
LIABILITIES
Other financial liabilities
- Trade and other financial payables - 9,178 . 9,178
TOTAL LIABILITIES = 9,178 - 9,178

31 December 2021

Level 1 Level 2 Level 3 Carrying
In thousands of Georgian Lan fair value fair value fair value value
ASSETS
FINANCIAL ASSETS
- Cash and cash equivalents 58 1252 : 1%323
- Trade and other financial receivables - ! {
TOTAL ASSETS 58 16,394 - 16,452
LIABILITIES
Other financial liabilities ' - 102
- Trade and other financial payables 10,253 253

- 10,253 - 10,253

TOTAL LIABILITIES
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23 Fair Value Disclosures (continued)

The fair values in level 2 of the fair value hierarchy were estimated using the discounted cash flows
valuation technique. The fair value of unquoted fixed interest rate instruments was estimated based on
estimated future cash flows expected to be received discounted at current interest rates for new instruments
with similar credit risks and remaining maturities.

Outstanding bets in the games in which the Group assumes open positions against the players are carried
at fair value and are included in the item other financial liabilities. Such financial liabilities are classified as
level 3 fair values in the fair value hierarchy due to the use of unobservable inputs.

Financial assets carried at amortised cost. The estimated fair value of fixed interest rate instruments is
based on estimated future cash flows expected to be received discounted at current interest rates for new
instruments with similar credit risks and remaining maturities. Discount rates used depend on the credit

risk of the counterparty.

Liabilities carried at amortised cost. The estimated fair value of fixed interest rate instruments with stated
maturities were estimated based on expected cash flows discounted at current interest rates for new
instruments with similar credit risks and remaining maturities,

24 Presentation of Financial Instruments by Measurement Category

For the purposes of measurement, IFRS 9 “Financial Instruments” classifies financial assets into the
following categories: (a) financial assets at FVTPL; (b) debt instruments at FVOCI, (c) equity instruments
at FVOCI and (c) financial assets at AC. Financial assets at FVTPL have two sub-categories: (i) assels
mandatorily measured at FVTPL, and (i assets designated as such upon initial recognition or
subsequently. In addition, finance lease receivables form a separate category.

For the purposes of measurement at 31 December 2022, IAS 39 “Financial Instruments: Recognition and
Measurement’, classified financial assets into the following categories: (a) L&R,; (b) AFS financial assets;
(c) financial assets HTM and (d) financial assets at FVTPL (“FVTPL"). Financial assets at FVTPL had two
sub-categories: (i) assets designated as such upon initial recognition, and (ii) those classified as held for
trading. In addition, finance lease receivables formed a separate category.

The following table provides a reconciliation of financial assets with these measurement categories as of
31 December 2022:

In thousands of Georgian Lan AC Total
ASSETS

Cash and cash equivalents 22,552 22,552
Other financial assets:

- Trade and other financial receivables 3,691 3,691
- Restricted cash 11 11
TOTAL FINANCIAL ASSETS 26,254 26,254

As of 31 December 2022, all of the Group's financial liabilities were carried at AC except for derivatives that
were reported at fair value through profit or loss.

The following table provides a reconciliation of financial assets with these measurement categories as of
31 December 2021:

In thousands of Georgian Lari AC Total

ASSETS

Cash and cash equivalents 12,503 12,503

Other financial assels:

- Trade and other financial receivables 3,949 3,949

- Restricted cash 3,302 3,302
19,754 19,754

TOTAL FINANCIAL ASSETS

As of 31 December 2021, all of the Group's financial liabilities were carried at AC except for derivatives that
were reported at fair value through profit or loss.
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25 Management of Capital

The Group's objectives when managing capital are to safeguard the Group's ability to continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an
optimal capital structure to reduce the cost of capital. The Group considers total capital under management
to be equity as shown in the consolidated statement of financial position. In order to maintain or adjust the
capital structure, the Group may adjust the amount of dividends paid to shareholders, return capital to
shareholders, or sell assets to reduce debt. The amount of capital that the Group managed as of 31
December 2022 and 31 December 2021 was GEL 16,848 thousand and GEL 19,803 thousand,
respectively. The Group does not have any externally imposed covenants,

26 Events after the Reporting Period

Dividends. In 2023, based on the Shareholder's Resolution, the Group declared and paid dividend of GEL
35,686 thousand.

Constitutional court case. The final court hearing was held in April 2023 and as of date of these
consolidated financial statements the Company was waiting for the Constitutional Court's decisions.
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5 3bo @ pdesliobmo bdbrshidgbolis s obeamafindsaogol Bopgds (a3aHdgeads)

ge0sfgdobs, Malsg dabl 37-0b dobggom, 36 SQ0aMgd>. 28335Mac, Ivym3bdenog, dgbyogol
9g0egd.  LAOmb Beagfigaes Bbgsglio gsengdiegdgBol spostgdol Bgfygahs ©> LYo
BgBebiermdol  30sends, Omdgedyy o6 p0m3g9m  gambmdnga@o  Lafpgdyero. 3bgag

0d, 6ol BgdbyoEggwds o6 vBEs sposGel 3ohmdomo sdngo Bgbyogol mxGoQoo,
Gt b 3aBbadEghmmas Bill 37-0m.

o @b 9-b Fgbfergds p36AHANL, 0wy Gmdgmo Lsdosho s oyl Bygsbomo GobsBLIGO
PCEPIWPIPRL seosdob ifyzgneb 10%-056 HgbsBo. okgdrmdPe © Lidasgho
BbadegdIEos 33EIdEON aymb 56 3ghsdy BbshggBobogal 36 adlglbgBEobcmgel. Bgbfmmgdol
80b)@300), 0L QORI @3 LsdEsHN, Grdgmog aEsboogmes Bbsdy Tbsbggdoliongol 36 B3
10%-056 BhobBBo.

+  Logabdegom Bpderomn 13, Godgmog Bmyagbs @sbb 16-b, Bgbfmbs, Gxms dgoxstol Bogh
@b 0ergbHages, Gndamag 1333B0hegds bsaxsBm gymdxmdbgdl, oyl snegdaee.
Bgufintgdob Bobgdo baoxatm Fadsbsemaligdengbonb wsgBotgdamo  Bgdoldogho dmégbaonmo
237 3313Emd0l snimeba@as.

o bbb 1 odmge LsTgusgsom wgmadel, S3ommdomds LsfahImd mslil-gbo doopml m@Gm ag036o
ofogom, 30@0) F8mdgedy bifs@dnd. Bgogmdogn LsFaGAml dgmdmos Bobo sjhoggdols @
BICEPIWIBYRL L3dywBL RofgdrymgBon Byzlgds, Mg Bylwo ogbgdmes obo FBmbyo
Whsdab  gmBloeoohpdaw  gobslo  Basbodygdyddo, Bambywo Lfskdnb @LL-pdbY
el ohogol Ligndzawdy, oy Jnblneomgool dhmyEYBobegel @ LFABmmS
29Hm036980b 08 Bygagdnbogol, GmlgmBng G8mdymds Bgndobs Bzommdoma bafeG8m, 36 Bgbyens
BgLfmigdado. @bl 1-80 Fgz000s FbFmcgdydo, Gaos Bogagl @bl 1-0b Bygsgsmom BmbsGagbeng
Lafa3mgdl 0ol WBagds, HmD EgG®zomo bzl Lbzsmdgdog Fgemsbmb @Bmdagro LifsGBmb
By 355H0BIBYL0 cBbBOD 33rggByBow, BB LAl Fbb-gddY sealgemob ool
bsgdzneg. bl 10 Bghfiatidgdo sahomgBl e seBoBB Ao ©sHNEne Lsgahen
Ubgsmiiibg 3obgoeae biBshigbol Bodgbo bafxaamgBolimgo bxgbob Blidgatgdemse. g
Bybfimeigds sligag gboRs 08 39333806 @ gHMMBLIE INBGHNEL ©J3)aEIBARVIL Lsfaamgdl,
Hedengddsg obamagdmal 0839 gabl 1-0b Byosgsmoo.

s dmobmgbs, Hm8 LafGBmndas 33bb 41-0b Bobypgom MM goddegdob Bggbgdobal sBmogpnb
©33730bogl 33ELIdEIAIE B B3eEYd, 3IFdgdrIes. gb Bgbfimgds BoBBE obsbagl
B0l Bdeopmd bigndged) BawmEo BzpEgBeb obznbhotgBob bybesheBn sy
dmmbmgBaliosb gbadsdobemdado yrgbab.

6 Lsbumserdin sphogbgsliont ©333330hgbnwme bosberggto

sbagmo bboatihgdo @s nbitgMm3hgdegagdo, Hrndjmms dopgds bagse@pduems 2022 ferob 1 05356l o6
Bydkogama 3ghomgdBo s Grndmbog XaBL 83633 3 338miygBdos, sMob Bydegyo:.

85033590 g3@3lsbso, Gedxmog ©3355B0IEITR0s 95000 §36opIBoEIE fsBbmdbocn sidogmBaorst
@ 35bexmgbobarsh- BglifeaigbyBo Bobl 12-bagol (335mpgBoxmas 2021 fimols 7 830bls @3 dsgasBos 2023
Pavols 1 0statoost 36 Bols 9Bgml w3figabao [mogio dxfomeadoliorgol). Xaamo 33305 >@abgdb
B3RO gagEghsl Bob JmBlimgroofgda BobIBL 3633HaBgdsY.

2023 fremols 1 0sbigacsl 36 8ol 8pBagg). 8 3056 8xLEBL BylfimMdgdoa 0633033, Gmd gaanEgdringdyde
Josbogogommpds  Hmpmg Bmynggsosbo 36 3hdyeasmnsto, L6GBIdM dgBomeob Bmmls
by wEmgdgdol grogaeolfobyon. gseEgdnEddo 36 §6dnaeagbl mierggseet. oy
B3FahBl baabs608m Jghomegob daml sgb 36LBomO HBWYB FIZIENL HodLfnmyds b
g0ty omGdgho ogom. Libyeddpgsbamm  Bomomddo sk dmoobmngl Abasglo  EEBel
230HmdmBIL. bymadagsbywmndol dmmaenbn, )deymddo gxBmoygbdl oy 363 ob 3BaGaBufnmgdol
@330l Pgegdsl, 56 sbEgbb 333l 33e@PwRIBl JELOB03IEOIDY. d3@3IEYBOL
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aswwabh Bgbadadol 3oHemdgdl, BPCEBYmR JTsbogogomhos, Gy Ben 30360, o)
437080 0360esd) 36 MBogobogal Hiody Johmds @003y ©5 dombycosgs 0dabs, Lybbob
bps6 33 306mBIDY GO Bndmggdrmo kol a9 3643 Lssbps@odm Igphomeol Eabhmegdol
dpdop © 30fogoo. bbb Jemabogageiegds, Gmgnéy 8mamagswasso, o2y babgbbe Bgonsbbgds
@obiegs bisbasbodn ghonob Bodgy. pafis sBolbs, Bgbfmbgdgde dmogagh olgoo gseob
Joabogogeeet dnmbdogbydol 363xAeBab, Gmawmal Bpsh08Ufmmgdag JmB3sbosl Bolin sz
OO 36300 Fgnderon. ,36G0BLFmAYs" 360bsoagtnds, MmymBg gaerol BHEEO
Lablibgdoon, g3mBmBagha Lsbagderal Byagemo bbgs Hrbm@lgdom, 6 Lsfs68mb Lsgmmstio gadodeenal
oBLAmBBAROM  @IBIGZS. 3LYB@BL admBagmabio 396@yJaba  oblMnBgbhgdby. GmBegdng
Bodergd> §3630gd6sb JSodase. mydgs Bdmene 08 oBlhAgkEgBobmgal, biesg BPFIBAL
Bbademgdarmdd JTabOgOgERIBITOs, Gy 3s3adsemob BlgHmBydo, Gramg Homymn BobsELGEO
oBLOHTBBOOL @3] MB3GgBGo. XpBo Bpdi agsligdl  gaeommgBydol aEgBL  dob
JBbEoEehdT GoBBLYS 3B3sH0dygdsdy,

Bsbls 8-Do Babifeattighdo: Lasarhogbae Bggalighpdols 5368553983 (358mpgdymos 2021 fmols 12 axpbgigseals
@ Befiegdl fiemopyio door@gBolingol, Geadampbag ofiggds 2023 freols 1 astasls 56 Bxiozg). B3V 8-
b @BxhgBomds BgbfmBgdsd p36BsHAS. my Hramt mBros pBelibgsmB JmBIBNNRAs LsspGogbam
3ngrogogeb gaeogdgdo bssafogbgm Tggebydndol (3e0egdgdobagdb. xammo $358xp a3sbgdL
aaogR)dol 333egBab dnb 3mBbneroEamdym GobBlYG 3533H0dxdsbY.

Bsbis 1-80 @ Fobb-0li SBFOAIIT PO 2-B0 Ba3b0rro gaeroregbybo: lsspbagbsm dexeodoiol
$36865909 (3383w 2021 [ierols 12 cophigicrls s doxaslins 2023 fols 1 astigseils 36 Bob Bices
@B Feon dxforxpdy). B 1-80 Bydsoeos aaenedede, G300 3B3Bagdl mgobrgno
bmOmb mgosboo sBlgdomo  LaseMogbgm Smerodogal Bglebgd obamMasgns @» 3y Bsao
#oBbyrrmasbo basaMogbym dmerodng. Bgbfmdgdom gamzamolfiebadamo ogbs slgdoma baspmogbgm
3mogngob Tbabgd 06gMHA00k asBLYDE3HI. Tghfnigdon Sliggy 36AAIL. GnA basadogbgm
dmmodniob obam®dagos, bigstamom, 36Lgdooo 0dbgds, owg Bob 336987, GoBaBlmmo Ba3GEBadoL
&n&)&)ﬁg&nqigﬁb 36 Bgogdsn  adgabeb  BobblnG  Bpsfodagdsde Bmggd Lbgy  3GLgdom
obgmidgnsb.

Blfmergdsd  FomBmapnbs  Ladptogbgm  3mwodogab  Bglebgd  obgm®digoob  bangrldHsgon
dgpgoagdo,  Gmdergdog.  LygEygEnE,  Hbgdoone  Rwogmgds  bifsednb  goBsBlgho
B36083980L30030L. 236d 380b, Bobl 1-80 BgbfmGgdom @IDOLGHE:, AOE sB3GELgBomo LaspGogbzm
3mgo@ngob Bglisbyd obam@asgob psdgagbads LyJofm 56 seob. 33bmb, o) 0po 33Bawagbes, b o6 vbos
BH3Egb @bgdom obpm@Bigosl baeGogbam dmaogngob Fgbabgd. 58 Fgbfm®gdol dbam@LIF M.
@bl - ol 3G3ddogmmo by 2, Lelgdommdol 3ablxol pEdmGEogmads” 3bagy Bgogzaams, Gms
0besbgImymaaeo gngowogn Libyeddegibem Gomompdgde, oy Gmyné pbws ysdnggbpdaeoyn
sibgdooadol  Jmbagages Laspmogbgm  dmeragngob  pdgragbydobsb. xaome 88  agsbydl
632 0egdgdob 333engBal 8ob gmBLmgrogamydyyey BebsBl BysHedagdsvY.

Bl 17 -, b3 Deaga9m baeodaaGeyeegbbo (8s8maaBoxmos 2017 ol 18 Bsolil, dsgmslo Gygpols 2023 fireols
1 asbys6ils 36 Bpliogs @figpboxmo femonrio dyfom@gbolisagol).

BplifeacipboBo 17-bangols s Bplfeacighs gobls 4-bargol (g3BmpoBeeos 2020 iemol 25 og60ll s
&mmﬁxwwmmwmwwx

Bs@3ligemols mmgombo BdwgagImIdobmzols, Grbumgbog osgbadgb §Ibb 17-b — paerowgbybo gebl 17-8o
(8309803 2021 fiemols 9 azBBRl @3 dsgasBos 2023 fieeols 1 0sbgs®ls 36 Bpdogs @sfigrboeo
Pemozio dadorpBolingol).

OG29licnntlss s Bols lagsgociy lsffsrsBemls 36 picombiag lifBosBmdsh Bols 15030000 8350099 56 Bychsb -
G3eOegBgo gelils 10-Bo s Bslils 26-Bo (338mpBoxeos 2014 fieeols 11 UaddgBBgl, dsamsBo Gagools Bobibis-ols
Bogr xagBiogmo asogon 36 8ol Byiogs @I oo dyfom@aBolsagal)
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fpombpbo 111
L” GoGIGUP0 360500398900l 86835 AgB0mo Bybolabpbo - 2022 fiemol 31 @990
6 Lsbomsedhn shogbasiont saglomgbmo Losbmggbo (3sahidgemnbs)

Bybffacipbgbo GSLb 16-Do: ox0s65s: oxrs6h0b g3eompgboyenhs ssgorogslis @ sz soBo (3sbmagdoros 2022
fools 22 Udoo®gol > dsemsBos 2024 fmols 1 osbgardls 56 Bob Bpogy @b P00
Jyforpgboborgoly).

o gb Ubgaa3dMe@ 36 360b sefighoo, dmbyernEbyme 6 shob, Gmd sbagmo bhsbEs(gdo @3
060360080 BBaBgBIMEE Bxgwgbsl ogmBogdyh xammol gmblmeogotdne BOBELDG
2bp>600pB90BY-

7 658odo @3 m39M3309B0 ©333380G b Bstggdmb

Drye@. 3036900 ©33380Gdrymae BooRbygs, Gmpgbsg BbxEgR0 dandogdatigbosb bygHo™
3BAHOED, 36 9Ho BdyGIL Bgmdeos gmey Bbakob y3mBEGmEgds, 36 Bgmdeos 8608369360
avagbob BmbegBs gy Bbsydy gobsBlto 36 Lamdghgon gaafuzabeEPdol BogdobsL.
0ONIAEo ©333306dawo Bdsol HHEMghOMBol 3eBbomgolsl ymHsongds s psdsbgoeIb
a6enghondob B06336LBY @ 3G BbmermE nrHaEene BnGL).

2022 fierob 31 ©g399896L ©3333806d) BbstdcE avBsGsge B8mgdo nym 39890

Lagthom gmBhoml

@ukibopbsgbomo  Ubgs @ugglofboxro
sobio gnadio BBl Wfotimgdo Bosiggbo
Loga3m 3 bbgs Bmmbrrgbgdo 10 : 1,066
3Adgengae00sBo Baligbbgdo Lsbldgdo 7,14 (10,347) -
BeyeragaconsBo BsliglibgBo LsbliGigda 7,14 (476) -
Lygadem @ bbgs 3xregdaergdoo 13 (407) (23)

2021 femob 31 @g390dgML @a3e380m90 e dbmygboeb avyeatagn BaBogbo oym Bydepao:

Lagfo gnbgHeeel

@xofegbehiptome  bbgs @agglofglboxro
sonlia gt BBolaty LsfsfBmgbo Bosdngglo
1335360 @3 bbgs Banbegbado 10 - 1,841
Laga3tm @ bbgs grrEpdrergdgoo 13 (185) (22)

3Pdggd@osbo @ Bmaeggsasbo Balgbbgdo LabHgdo Fa63maEaghb 33b Bygsgergal Beg® Borgdae
Lglblb Finansson Euro AB Sweden-obpsb, Laghomm jmbhhinmob @adzgdegdahgdmme bafsmambasb,
(9608365 14) 2022 Femob 21 0sb36b byerdmfighomo bymBgydoemgdol dobgmzom. Lylbydb Esgshzol
3@ gfifgds 2024 fierob 31 ©)39ddy@b @ kGO ymgawhron®o 6% LXIGMEIEAHM §Bs339mo.
Baligbbgdo babbMgdngost Bomgdaeo 8gdmbremmdobl Bsfogo, Gndgmog DEmErEdmEs 1,200 5001 936Gl
(4,234 30030 gnaio) Bopgdryeno oym @resmo bablegdob bybom, bnem @iGRgbomo Ba8mo 2,387 sonbo
2060b mEgbndom (8,506 smsbo miho) 3sermydrergdgdol sbasc0Bgdomsb, GmBgmng HomdmoBgs
31333600l byfgbeogdm 3sdo¢eab Bgdgamgdom, 3mbaghhomos Babglbgd LablmgdBo (B960dg6s. 12), 2022
fierob 24 856¢b byamdmfghioen sdgomBahons 33@fy3aGE@IdOL LygIIzIEwDdY.

1333362 3 bbgs g3epdengds 8mogsgh 08:80b dmdfimeoBdyer ©333806IdYE Bbsty 3nd3sBoobimgol
22@ababegen 013BbgdL s aMdgEgsosbo sg¢oggdol dmdmagbob gamegdrmdadl, Gmdmgdog Brogagl
1302858 335613¢BL> > bgs 13cnsBsBrm Brfigmdoemdydl. @sAshgdomo pbgmEagoologol obamago
89608465 14,

U33336m @3 Ubgs Bmorbraghs Lbgs @d33380fgbryeo BbaHygdobgsh L@ B0n3mmebyds Bymamgorb,
3m83s60sl, Hmdgmag woeBagemymal pssbEol bobggdol Bmalisbumgdsl 2dbaebonGae Xas0b
B3mo333980bo300.
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Koo hgBdombgbo 111
golblgropofyboeo golBlio sbysGolaggbob 5350sigboomo Bafioliigbo - 2022 el 31 @azI %0

7 633ogbo @ m3hagogho @sgygBohigdam Bbahggbmsb (spHdgmghs)

©3333800900e BbaHYgdeb 2022 ol 31 ©739%096L  EabHamdmmo Feob Fgdobogargdobs @
batrxgdob Babegdo oym Bydggpo:

Lsghom gmbhoeml Lbgs Bongsho
@3J300mpbshigbowe  @izalofhigbawo byerdamaboeo

sonbio g36o BgBodghs LsfsBmnbo Bostigobo 3ofgho
2goEro byjmberob ogomgotgdmgds 16 3,404 2,410 =
Lsgionn @3 s@ioBabihmgomea batrgdo 17 - . 3,955

©5333806O90@ g6 2021 famol 31 93BGl EsbGwmgdmmo ficmob BjBmbigergdols @
batixgdeb dmbargdo oym 8dogp0:

w W
BoBodgh @udabrobigba a-vaﬂoﬁmnm 3afgho

sawlio 6o > 0 LsfshBmgbo o Bstiggbo
3¥oEo Lyjeberol ogooxeomgdrmyds 16 2471 2,223 =
LagBonm s 3daboliBegommo by gdo 17 - - 4,176

Borsgso byemBdgsbiymo dofigbol sEsBnhs. Bnsgaho bywddgbgwe 3okbols BIVLIDGIBS,
Bags bymgabgdols @s 3M8ngdobysh. dmsgsmo bgmddngsbgmo domgdo dmogagh Bg8wmgp SmbogogdL:
>08LEHEad o EoMgH MM, Bmsgato gobblim®o Eahgdhmndo, msgsto 3mBxkHeonmo EoMgdhneo,
domsgathio m3ghegonro m@oE)o, 8mdgsdo (Madbmemgogdol mmoggho, Bs63gdhobaol @oMgddhndo,
04)HOEOIO EOOIIGMO ©3 3©38055rRo MybrELBol 8x6mzol Eogdthm®o.



111

oo foionTypo
——— 80900l 8368565398000 Bybiolbipbo - 2022 ool 31 waz) g0

g dofhomao LsBegdbo

JoHOMI@O LaBaergdgbol babsgmablim Qﬂﬁob‘:]qpobﬁb Imdmamds oym Bgdgpon.

u"’“i‘!“‘"" W m@ I“W'U aa:mﬂﬂ!o Cip* lmu
308X mBgL @  Bofgmdo qwgbo
M ndido
ot 2021 fewols 1
obiga6il 2454 11,300 581 15,180 34 5673 35222
©@ROMGOTO B3I (1,024) ©917) () (10,003) (16) (21,181)
S el
Lisbsmsbliem @ohybamgs
2021 fiewols 1 03B 1430 1383 360 5,177 18 5673 14041
@sdhBobo 8 441 10 1,632 257 2,348
BBLgggde 454 1,737 181 1,172 (3,544) =
algergdo (378) (85) (59) (824) (1303)  (2.649)
39020 ©360bgs (379) (1,229) (134) (3,619) (8) (5,369)
ROMZOLO (39
pbgarolish 88 86 829 - - 1,003
ofdmegds 2021 ferob 31
©a0L 2,538 13393 713 17,160 34 1083 34921
@HMZOTO G (1,315) (11,060) (355) (12,793) (24) - (25547)
ofgborghs
2021 famols 31 az9@geL 1,223 2,333 358 4,367 10 1,083 9374
@Baygdgdo 4 404 - 5,264 87 5,759
OfBlgghgdo 2 z 2 3 = (25) -
alaedo (13) (2,314) (26) (320) (34)  (642)  (3349)
3900l EsGopbas (370) (699) (91) (2,633) (6) - (3799)
©3phegoeo G300
plgemolisl - 1,961 22 226 30 - 2,239
fofbaepnd goarmipdo
2303360 g3gegBs ) (6) m @7 - (5) (90)
ofgdergds 2022 ferol 31
©198096h 2,550 11,477 686 22,030 . 498 37241
W a3901 (1,685) (9,798) (424) (15,200) - (27,107)
LsBsemablien gothBegmgs
2022 fgools 31 gl 865 1,679 262 6,830 - 498 10,134

CIP- Gy s3h spdansgeipgen BGIOEdIS @ @3B BofiymBocrldl

bl smaoamdol @sBsgdgdob dofomeo Bfocn 2022 fieob 31 @a3pddy®l @ 2021 firol 31 @3Bl
@ ol b 3mB3ontafraco Gadbogeb Bbyomagdl @ 33Babergdydl.
ficrobongol FomBmacagbl Lyfiggdels @ e

2022 femols 31 3988600 @5 2021 fierob 31 @339BGOD

ls53580kiago

UHma 23339000@0 3303980, 15,203 30360 @3l

Spogd ST

BoymBshgmdoo,

dofnmsEo
©> 14,619 sonbio @faob basxp®ogbzm eoGadmegbom,
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a0 odsombybo 111
W GobsBlizyio sbasGolababol 5b68sagboco Bbiolybipbo - 2022 fwob 31 @z H00%0

9 sjdo30dol p3BmyBBob IBYBs @ oxahol gammbmmyBybo
X380 OX36h00 0rgdb bbgsaldgs bimgoly gshmgdl, Joksgbmdob byednmawrgdgde, Grpneg Fabo:

gnedEgdd 57 frob goguohodae dghonwby, ondgs dgedegds sskbogl spMdgmodol mggombo.
Hogmbg gb 3afiatoes Jggdnae.

2021 ferob 3368x3ermdsBo XprBds gaababaGdmogs bsoxstim byedyGamads bsmsm mgobobogob ©d
oxshom EN Mo BB 3333s60gBnb LyBEBabyobs © Lgraonho LsfBosbmdabogal, Gob
ByEpdoeg 336 203G BoRsGM FaeEdrmrgds @ Bgbadsdobo sf@oggdol p38nygBadol mmemgds 11,540
sonbio ol mEEndon. mhngy sbago bywmdgytumgBob gsws 5 famos.

2021 ferob 3363s3mdado X308 Ffuseds GxBpgE0dy baaxshn bymBgyeramgds, Hob BEIIENE
ot Loxhn PEPI@PPl sohgss 1401 sosbo @sol meEgBndom @ dgbsdsdobo
3tho3000b  238mygbadel TBergds 1120 sowbn @afol mEgbmdoo. Bfiyagtel BpopesE dm3y3s
Bpdmbyermds 281 sobo @0l megbndoo seeshybob Brfiggabeest, Gmdgmag seohoghyds dnagds-
Bamsgnob @3 bbgs biryeo 3gdmbagemol 363hodnds80 Lbgs 898mbsgenols Bsfom8n (896086 15).

sonlin g Bgfrbs-Sopgeobybo
LsBsmaBlm poGobomads 2021 fanols 1 03Byl 3595
@agyyddo 11,540
6ol se0sBob Byfyaatol avaergBs (1,120)
30moh @xogbyy (2934)
sBsemaBlior oiglraemgds 2021 frmols 31 ool 11,081
@adagdigdgdo =
ol 3poadgBob Bgfgandob papegbs (1,768)
39900 E¥A0gbgs (2,411)
UsBscmsBlin cofodrmghs 2022 Gemols 31 n30BBols 6,902

X080 0x360b BEEIBIWIBYd de0sH> TgdEpbromie:

2021 fioob 31
230 gratio 2022 fjemobs 31 3080060 @080
e amg53000360 030 33EmEdrBydo 1,979 2,510
3degsashio oxamab gxmEdrerdoo 4333 8,625
by ool gaemoPexemobylo 6312 11,135

2022 fignob bagaBsBlim badygddo Bgtebomo bydtmggbtm bshxo aym 599 2003b0 ¢nafo (2021: BB sonsbin
@3M0). 2022 Ggeb oxs6obmgob gomao bsbbAdob dnemnsbds 23obbsd 8gsEyobs 2,675 sonba esho
(2021: 3,053 scnalin @360).

BaMdgegdobs ©s Fyfigzntob magenBdo dgob xaab Bogboom sGlgbaer doyer Gop 0xsGHdZa. nbobo

onggboBs wam@ol M3geagngddn pdmygbgdrea sjdnzgdol strngol mgsebsBhoboom Lsm3ghsgon
Bols xgboBobagnobiogab. 33aHdgmodabs @s Bxfuzatob magembadeb Hadgbo Bsfogro

po S d :
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w ! B0l
M 20a:500B90bols 4368503 bocn Bybotatipo - 2022 fenols 31 a0
g obosobob 33Bm9BIRol TBIRs s ool gamppBmemgtto (18590eps)

BMD:;&?E &222333?&%]; ZEZ?J’ N m%n;’ 8006 @3 26 Bsdidobo Bgoxsthols Bagh. gsHAgengbol
ge0M MR 85805, o oxsGob gaaGdgemgds aebogt L3656

0gGs@ bsGHInBm.
oxfob p@sb@pRo, Gmdengdeg by pEbMGENImEIL AmBoghmme LseGEmEn  3aGdgembob
mgaonboo, 3530 Bg@ob gaerepdawgtel Bgabigdsdo.

10 bsg36m s bbgs BrmadmgBado
2022 feools31 2021 fmols 31

_oawlio g0 @0%g60 0308890
Lugoj6im Bembmgbyba Bmdlsby@gdob Bodfmmgdaodoligsb 2,583 2,098
Lgs 3 BaobmgbyBo @3333806bemo BbsGgBolyss 1,066 1,841
Libgs BmobegBgdo 42 10
Lo goBsBlo 303080 Lgs3him s lbgs BnmbegbybBo 3,691 3,949
Boirpdergdoborgol aasbeogro 3356u930 3,155 1,926
Fobalifs gaabrogro gaEslvbaggdo 1,374 1,314
Uy Lsgadim qo bbgs Bmodmgigbo 8220 7,189

dmobegbgdo  8mBbsboytgdol B0dfmEdemgdoligsb Fabdmaeagbl gamio Lablcgdol Smobmgbal
auesEo Labbegdol m3gmathmdgdobast LsBo @pob ge@sdo. xammol  dogh psbbmgogmgdoamo
sBamobol bsgmdggmy, Lsgsdtm @s Lbgs Bmobmgbyd®y dmbsenmeBamo LagHorodn BaGaerol
domosbo obby a3coafyms, GMB ogm Bremoll Bmgro 2022 fenob 31 @g398dGob @ 2021 Herob 31
©309060L  BamBstgmdom.  Bmdlabumgdol 30dfmEpdergdobast Bopgdyeo grims@o  LablAgdo
Bopgdamos gremsEo LsblGgdol m3ghatm®gdobogol bygmdobom ga@begdol a6y,

11 gmmsgo beblhgbo s 8300 933035080
2022 fmols 31 2021 fewols 31

sonlio gmstio 0308960 _@030%960
BILO Lsdligdo JnmImGgogry bbbz sbpxTgRb) 12,997 5,949
Bmanbegfisdeey gsasbo @Imboadgbo 9510 6,496
0 Lsbledo bsemstmBo 45 58
baxe momso Lsblhgto @ 8300 gx30gxgidodo a5 12,503

X8980L 808goobsthy sbasM0TgdYy Frron®o LadGmegbdm 36333900 Bgfygedl 5-8%-qosb 2-3%-Bcoy
SOOWEBAH @ MEbnn gremBeby, gUsddabie. gsR0sbe @yENBaGYBNL frrogho Lsihmnggbym
63339000 85 - 10% @s 2 - 3% gpepegddos s@EpoE@MdH0g @ YEbm6 Bsadndo, Bgbadidolsc.
Borcmnso b33BmEgBEm ByBmliagseo Bodpebstg s63sG08Id0w @ 35@0360 ©13mBo¢gBowsb Bg@pnBl
1481 sonsly oa®l (2021 : 973 sobo @@stho) © Fatrdmopgbomas bagoBabbm Gydmbagsendo, fRoboa,
3r3985-Dadragnoly @3 bbgs Lihrgeo Bgdmbagenab 363360Tp)0580. 33@0s60 ©3mboggdal msgwsdomggmo

3@ L33 g9y Bogmgdos.
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seopo fgBdombgbo 111
W Gotsblzxo 3633508808980k 3685 gBomo Bybollabipbo - 2022 fiewob 31 @az0%09®0

11 oo bidlfybo @ Bsmo 933035mabRgBo (peaGAgmgds)

>0 Labbégdol @ 83000 933085egBBgdob B3Bargdob bszfgoodm bsfolbo, bymby sGLIBITO

3o Labb®gdol 633gBdol 338m3wmgBdom, Bgaslios Ompmfg .©8538sgmaomydgea” Ls3MHEoO™
Gobgob bakobbgdol Bobjegoo 2022 fierob 31 gynddgél s 2021 ferob 31 @gagdgRL @b 36 0ym
35@555@500@05‘3@” © 36O@ HTLOHYBmo. Konzob baghgoodm Golgol dygzsbgdob Lbobhgdol
_,Qﬁgﬁnbmgnb obogngo 9960836s 22.

12 Lafgliepdm 3s30dso

253005¢mo. 2022 fiepab 31 @©y398d60b drymdshymdoon, xanah Inbes bemmao Bydbogo
bsfgbeogdm 3a3odaero 83 sl atol mEgbmBoo (2021: 8,589 scmsbio gatio). sggomBy@ons 2022 fierob 24
Botob 3EFY3deEIBel Lygndzgrdy, 3mB3sbool Lsfglegde sdogpmo 8,506 sosbo GO
Byfgot@d  @333B0GRROwe  TdaGolpsb  Baligdbgdo  Lsblegdol  BgBmbm@mdol  BxBmol
pm0gHoEdBdHZob LBYIEgBom ([B)5nB36s 7).

. 2022 ficob 356853¢0md380 338mabsgdmmwo s 3ggombymobmgol gaabrogo ogm 9,550
sonlio g36e (28,651 sonbo @éo) (2021 famre: 3,000 g36m (11,104 sosbo @A0). bdstranggemb
3m53@35@mbnb B9Ladsdolis, X3M%0 3Bsfomgdls 3m3905b ©03z006@YBOL bsboom galil-ob Bgbsdsdolsc
dndosgdae  06EogeEIPEgho  gabiblnho  sBpstaBagdol  Ligmaggmdy.  LadsGorggemb
336mB3gdermds 33bsfogrgdol Lygdgese psBlsBRgMgL gamBsfomgdam dmagdab.

13 lgs3em qos Lidgs gsemeabaamgbybo
2022 fgmots 31 2021 fiools 31

sowslio qrtio ©03988960 ©03088960
BeBbBstdgeros BsBmgdo 6,053 5,194
Li3gs 36, 35S Bmdlabrr®gdol Bodfimmpdangdobargols 2,646 4,524
33mEPEgdd0 ©3353806dEo b3Mggdol Bodshor 430 207
Ubgs Beemgaaasbo FanEBIRrgdBo 49 328
s it S e S i nzp
Uspaalisbagom 3am@odrargdgdo q 4,004 2,098
@H0abmo bfo 1,004 1,757
b Lgs 366 oo Udgs gagmagbuaemgbgbo 31 3gBphl 14,186 14,108

Fdbds®ndamons 638mgdo 8mogagl 8mBbdsgdergdol 80gf 3mBomgdre c3bbgdl 56 dmdbdsegderol oG-
a¢Bog Bmpgdal. gl 3BbYd0 BmabBsHYBEYBL ghoEbydsc Bmmbmgbobmsbagy.

©3333806gdemo  Bbatggdol  B08x6m  3dE@EpdrEgds  Bmogagh 392 sobo  @ifMol  mEyBmdol
3 EgdrEmgdsb ofmpadrmo msdsdgdobmgol (2021 faob 31 ©)3783960: 185 s0mbo o). Gepmeg
figbo, xamB0 @acagh gaemEpdrendgdl MBs8xdol 3HmEsoEHgdol dodiko abgmobol Boggdowst 30
©ob 3368s3mmdsdo.
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sonlio ¢maBo ool BaliglibgBo
g et el LsgoBsBem LagBosBrbocpsb 2021 Tiwols 1 osbigseils o :
goxswo Bs@ado
mlmgﬁm W@Bﬁm (2,164) z
= e (889)
SE-BIEIPO GITOI0980
@sagbreo 36magbho " )
w,m@m strgdol @a,mbm, b Bafimacs (1,814) »
m"xy-; 3060 11,540 L5
i = (629)
PTRPI 8 g @35 2021 femols 31 coz0@tils 11,135 -
gaxmopo Bygswabo
0r36bols TG - 4,195
m,n,&mﬁ [ amh@;&n (2,076) =
(599)
B0 gIceomibo
afogboo 36meabdo K85 S
bsoy6m byerdgaergyBol sensigdab Byfggads (1658) i
Lgbbob smgobnds” 3 =
8 i (1,089) (2,386)
3xoEgbgbyBo LagoBsblm LsgBosbrBopsb 2022 fierols 31 con3nBdyls 6312 1083

8,506 sonbo o §MBrmaagil ©3:3306Hbwo dbstolyb- Finansson Euro BA-Ups6 Bomgdwymo
Baligbbgdo babbegdol Bafoer, LsowsE doggdrme Fpdmbowndsg YONNIHOYIEIORIHS 2022 Feols
39603 mdsdo 3m83s600b bafaboagdm 3sd3odsmob Bgdaothgdom (B960836s 7).

15 Bpdmbisgsamo

Janbio ¢ratin 2002 2021
Ffebagaemo mbensob 35bobmest 102,098 100,777
By aemo mbansnb odaerobsmcost 40,926 25313
F90mbagsero meemaob bygdnsbmdogsb 975 674
bbgs BgBmbisgaemo 7,734 4,525
U Bgmlisgsemo 151,733 131,289

BBzl sgosigab @fim oommgeo Bydnbsgeob Bxgxeabimgol shob @hnob 363300
Btifiyo.
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o fodombpbo 111
JbbEoRofipdoeo GoBsblBo sbsGoBagbadols §368shAgBomo BybolaGybo - 2022 feol 31 @A 090

Pl

16 pgoawo bxjmberob mgomuofgbrymabs

_sowbo o 2022 2021
LacnaBsBio 3Hm3a0@IMId0L eoggBbogdol bsgsboho 20,660 19,708
s gmBobomgdo px@sbeob bolgglgdal dbmgangyhgbabogal 15,719 17,144

3bobeb 085895y 15,533 8
ax@slbo Gmddrabadmbol glmbydty 12,086 20,430
053836xmBgemms byergsol @ bsfrgdarob batnggdo 3,810 3,420
xhhaodob pxB3egBydab Bergdob g3gmy 272 427
Libgs by gBo 934 654
om0 bagnberol mgoamofiboghs boee 69,014 61,783

sl 60 2022 2021
BBl bpargsbiol s Lafagaral batggbo 18,354 15,633
RIS @ SRt 5,785 8,408
LsondsBem gxEabubiegdo @ Bmbs3hgdargdo 3922 3394
empibaro 9dbeabaacrymgob Bbsfosdatal btk gdo 3,199 3073
egobob bsfregdn 1,651 1.535
LagmBlrnpEon bafnigdo 822 680
Hasldnmgntgbolss @s ermaolitngol bafxgdo 310 438
gmBgBsgrafho bafngdo 310 279
nmbhob @3 Bmgaro-dghiabgob bafgdo 301 217
ogobgdol byfregdo 210 434
33630 baggaligo 19 28
Joraxgbrdob bafrrgdo 8 151
bbgs xeBoboliyagouxeo bafygbo 58 63
Uiy gt s qpBoboliegormo baenego 34949 34,333

130085Bm  23slabyEIBe @ dmbsymgdegdo dmogagh sBadGNEme @adBgdol woggEbools bsmsbm@l,
fomdmgdng  ©fgbgdoxmos  Labgmdfomm  mAybogdol  Bogh @ goEsbsbaEgBl  @adatool
2003858 900bog0b, Hrdergdog 803m0v3Bgds BmpE 336 30¢0Bane 398336093b.

Us3mBlensaom batragdo Bmogsgh 269 300l gs®l (2021 : 240 scnabo stio) - spEo¢mGOl/sm@odhmHrme
gohdols Bogh rfigrire smEodobs @8 Lbgs mdlsbyBydobiongol @XGOEb LxgLel, Gmanhg b
360 dRgHmes drrsedO e sehagbgob, Bz3Hadagdeb @ saeateb Bbabgd bjihongenab 3bnboo.

18 Brggbols pcesbisbaceo

Lagshangaenels bagssbiobaom JmEadidn dmem ageoengdgdols 3sdm (9508365 2) 8magdob pasbisbapn
M6 gBdBBs MBE306 33D06mb dmpgBol gabsfogngdsl. Bdmermee 80Bpnbaty fiaral 8magds yBfornces
©g0EgBgBol Lbom 2022 figeb, 3808 dmggdob 33@absba@ol bifxe 36ob 0-0b Grero ©> dmpgdol
2@3bsba0 2022 fawls 36 33OsdEOMS.

Xb9B0b B0g6 pfigamo Bmagbol gacEsbsbaab bafrxo 2021 fierob 31 @)3IL @ILAEGBaEe

BByt Gengdobongol, 1,957 smsbio @ao bgemse 80g3neBds sggomBhobiongal 23dmgbsegdae
@ 3esbeoer @agaoobiegl [@Bodgss 12).
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250 i1
roblieno@otgd o olBlzyio 65350030890l 358 gboao Bybollpigbo - 2022 ficwols 31 @A™
) i 4
19 ByfigBadowo m3ghagogho
a3 Bograwaob e3ghagogdo, 2022 fiwob 24 oxgdggaanh xammob beddwgsBy@mdob 300 Bolso
ool @33,306380b Bg0gn, §xsmepgacns, Gmymiig Agfiugadowmo migHsns, E0EEE00D

gw“] D oy BlisEmacBge0s 2024 fevobargob,

BfEI0OTO m3gMsogdob Byegagdol sBsamobo sbgmos:

_sontoguo 2022 =
BpBelagaero 58 (220)
b0 (3,919) (7.759)

o, SN
phago ©Da3A0@Y a0 MIghagagdocesh (3.861) (7,979)
Bofaand0e MIHGagBeD @353B06d e Brggdol gielsbsgol

bafrge
ol B Bofiggacionpo m3gfhsgoghost (3.861) 7.979)

e

20 a¥moasobfobybero Bngrgbybo © gamupbamadabo

lslsBshogon @igglo. OMEDHM © Agggwgdhiogo Lajdesbmdobsl, Fgndegds Bowgdaw ofbgb
Bmobmabao Xa0Bob fobssdrgy. Lsgnmsho Byasbydgdeb bigmdgymbdy bywrddegsbyemds maerob, Gmd
B0 3% 35905 63bgdoc B Brobrbanb Bdsboxdsto, Grndengdag segBatods GoBsdegdst
JMBLOEoEoAIRDT BoBBLYA KBpsH0Ta1dT0 333)0pB T 3B3HogbdL.

somtmoceo bgs@slbspe BpgmBsgnbs. Lyfhoggmab bagasbadsEn @ Lsdsgm 336m63wpdends,
X380 039HogogBls @3 LagBosbmday Bobo  sBmynBadobs  d3nBeogdsigds  asBlbgzgdaw
0By 3ctheogdL. Bgbsbsdalis, byeddegsbyemdob dngh @330V LigaEsbabsm dnbogogdo ©>
bapaabsbsen 3nBogegdob ©38>@sldnMydyeo gnGdsrafo EmndgBlsgos Bgbsderms Lp@dlisbem
mAysbmgdolb Bogh ©aEpgl #e8mfigaggdeb fnbady. gebyerpfo dghomegda oss MEEIBmYdolb BogH
poslisbagdob gaBlaboerggac Lado Jergbamgwe fierob 36asgerndsdo 0d fersdeg, Gndye fowlag
Bboegob grEsfgzgdoagds ogm Boggdaero. 3363300 306Hndddo, 3bbogrgs Bgodngds Bmogsgwgh
2)56m bibBdmog 3gHomb. dnrbysgse odnbs, Hmnl bym8dngsbyemds 331383 mgerol, Gmd dob dngh
Boggbryro byga@sbsbaem 3mbogogdo @ 06BM3taYsgagde Fgedemgds BBadRbiogl, sBLYB@BL
iAol g3EeBgdob Bgbsderm Gobgo, 0 bgmn bsgssbisbam dndagagde @ 0BHIGYIGagdo
bagsabsbaom mHpabemgdol Bogh @yygds 33dmfizagel §abady. Lagmoato Bymsbydadol bygmdagedy
bddagebyemds ogerob, Gmd 36 3Irf300dont @agglatgdom, seaoEe 3G dbxds Gyod)
bgdom Baagnb.

bationggamabl bgablgghm @abfahamgdbol 306m63wgdernds Bmagsa@ Bggbadadgds Laghodmobm
LsysBLmaion asbifs®deabob 3hobeodgal, Mmdgmog 8yanBsggdawns g3mbmBoznho aebznmsGydabs o
3658060mIcrmdol mgsBobagool (OECD) 8oy, ondgs b pashBos L3ggogonmo ogobgdgdo.  gb
26rBAogdmeds  3363306mdgdl  adathgdomo  bapsqooliabsm  Bygsbgdol  Bbadengdenmbsl
3mBGfhmenmgdmo m3ghsgogdobamgob (m3gHagagdo @i3338ntdae Bbstggdl Bmfob ©s gs33gmwo
39h3g0980 @m3:g80Hgde 8bsHgd0E), oy Bbgaglo M3gHIgago 36 bmegerEYds LaBoere
bywol  3s6d0mol  3Mobgodom”.  bymddpgsbmndsd  aByPps  Bod 3MbGBmEo,  Hmbgmog
Tbadsdobmdados LagMsbuzgmm aabigdol 336mBaEdEmBILoE. 3MBHHMEoMdI@e M3gMHig0gdomst
§363mgaboeno Lisgsalisbaom gsepdmmgdgdo 3360bsdu3Mgds, 3300 BajHmdMNZ0 B3GRl Galigdol
Wgndzaemy. Bbsdempdamos bagmbbaghcm @abgdob fobgdob oBhgM3MYBagagdab 33Bz0msGgdom
B30 bagy®3Bbem eysbiydob gsdefanaeb fobsdy @aygBds. BydobBago Bgsghio 338mfza30b a3gegBob
b3 Bymsighs dgmdemgdgenos; v, Bgadengds oo B60dgBEmga60 ogmb xpmZob
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2 5¥0@RwolfoSydaco BrgaBio @ gammbmmbobo (yhagmds)

Jobbmro@oBRPITo  8oBBlgce  BwymBtgmdol ©/E m3nsan : 3ol
borganengber Bgsbgds Bagm3BLaem BsbFs®andaal ﬁnh,;nbmg:b ﬁﬁi& mm e

B Omagbols pulubipasts @uyigiglemo dommboan girregborts. 2021 fierob 31

goéob Bamdsegmdoo, Xan@ol pvesfomgdamo Beagds oym | 10884  sosbo  qmade.

agend)Egdoboel ©@goibrgdol 43EsdEI M6 sbemsgl Bmpagdol  asslabaob bafxo 15/85
0360 ©030@)B©0L Laboo pssbeongn 036y,

lagoonggermb bagssbiabsn gmeajldo dmem pamomgdol 308m (Bybodabs 2) JNG3MGIGODEO
Bmpgdob 3EIBIRO 5236 gFNIBI MBErseb 330l Bmggdol psEsfomgdal, Hag 60dBgl 6Bsh, Hrd
2022 fvob 0353006 @figdawe. Bowne 2021 frob  pBfomgdgme  3magdoss
gendyrgdobagol 3@bEAw ©a3ewIBrRIBl (MBEI0h Amdsmobsdnow:b fshangdbagmo Bxfoeob
PR sbaagl 036 8980l pagoslisbaool batryo,

lyyblipagopon bulsBsbageals by, 2016 fymb Ladsboggmnl 3stmsgheds Boogm J36mB3Gmddo,
Amdgemog BHEEL boddan abrnbdBoobogab bsmsdsdm 2dv@ababaob as6333gmb 5%-cosb 7%-0c0g
SNREodOMGIBL 36mEOIHD) ©EEdTwo Bumbobmgol, Gmdgmog dsemsdos 2017 feob 1
66006, bagshangaermb gmBldodgrab bigadgymdy, a3esbsbaob 336s33900b BydolBogho BHES
(g 03050 BHM Do Lagaababsem Ggofmb) bsJohmgdl GsyAgozdal RsdsHdsb.

30 bagdgeroon, X385, 2019 firol ©939389AB0 byzmBltodgom bbdshmemb dodx6ms bsABgeon
59%-gog U3038580 gagEabsbaab s ol 8mmbmgBoo. bazmBlgadmaam LabasGoxmnd bymBgma 2020
ol 93998980 LB s 2021 fiemob mghmBdHB 2 Brbidgbs Rascyoths (BgBodabs 26).

21 dofomsgo Bgogmbogro Lfahimgbo
3m33:600b fogrgdo dob dotoo B3omdow bafstdmgddo oym dydogao:

2022 femols 31 gnfdgo 2021 fimob 31 0960
gembogro gonbogro
Usgomtrgbols UsgBosbeaboll - Lagmmighols fogmols UsgBosbmbols
_luboemo ool % HDHORO % 00O
B3 pGemdsByon 100% bagstsonggrne 100% Logstronggere
33l y3tm3sdgos ageBayem 100% baghtrangaern 100% bxshanggenem
83l 303 3gm0 100% boguhonggene 100% Lagsongenm
a3l Bygagemgon 100% Byemstrao 100% Byeirgbo
33l qaem3sdgo 3me0 100% Lorsonggerm 100% Lagpthomggere
330 956rddge Ggbasgo 100% Lagsongaere 100% bagsGonggerm

2 gobsBlmho Golizob Bxbargs
X8380 Gobgob Bséorgol gabjgonl Fgbmnwyds bnégagrEds GoBBboG Gobzgdomb, Limghsgom
Hobggdab s oMo Gobzgdosb dodshogbon. gobibbyha Golizo Bmogagh bsdsdAHm Aol
(bagaerathen Gobigols o> bibgs gsbob Gabzol Rsmgeom), ©d agzoEmHndob Gobsb. obiblnGo Golzol
86030l gegfigeol dodnoo B0b)B0s Aoliol Beghydeb @xeaghs @ Bdegy dob bhbagyngs,
08 Golygdo seBoBbaem BeghgdBo @ERYL. LindgHhigon © onfoEogEe Gobydol Bhmgol
BBdaogdo gs80Bbogmns 0dol wbGNBgImbignns, Gm3 Liobiene Brbjgrmbahydogh Bops
3nmodngs © dBmagEnhgbo, Hims BoG0dxdsdwy ByBEnhiegh bxm3gHIEom @S 0RO Goliygbo.
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S b 835856398000 ByboBabnbo - 2022 fiwols 31 oz P09

Bosg a»aﬁ’%?;%’ﬁ‘;féﬁii“’”‘%”ﬁ 130, 85306, oo gobuBlugtin obliyroBgBB0b 6o

LHDTR@OdO. X3IBob Bsdlods Looarh, By Bdsobumgol anagobo  amgacogrdol

Byobe I, e Bt @OH0 baghgooym Hobo sbisbryemos gobBlmo BoamdsGambol
Jmblmero® 9009 3650893580 Im@gyen Bobsblmma sBogg00l baBagmsBlim QoHyREngbsdo.

magﬁ‘gmgbnb (Pmameogss Standard & Poor's - “S&P", Fitch, Moody's) Bog6s. Bos (o8 336 LsaHyEOBm
fao¢oBagdo @068 dy0Emby Bypobogn domoane 9 3505, basg domomgdrymas @gmmeEtob
2gd30xd0b 06GIRZI0. B33 F398mm 360l BB BIme:

336, LspHmsBeatiolien Wgoobym RoBrEdOl scobscombob
Ly Goligol doeegBol Laspofiamgbols (SEP) Bgusbsbolio BlsbBolio obcrhaso
M m__
bagaggengber AAA BB+-byg6 0.01% - 0.1%
300 BB B+-bygb 0.11%- 0.5%
ol gBaymgoergbyen B, B- 0.51%-10%
Wigose@o dmbogmobyn CCC+ ab CC-lygh 10% - 99.9%
@3RG0 C,D-1,D-1I 100%

lbs:zﬁo:l)gom Hobaob Jowgdob doGomaeo Bserob Foegdo ghodgds 3hgmadmBsGasbmdol 3nbataGIT

s bogggogber - Bpsera bgHadm biholbo, Eadseo dnbiernebymo bghyeadm Hobzoo;

o peg0-boobiem byzhgmadm batobbo, badree BnbyranEbemo LsiMgEedm Gobom;

o @ydsymgoenByeno ~ LB by3H)Eodm bihobbo, ©d3BMBOEIRITe Bnbsenebyeo

ba3Gg@adym Gobzoo;
o Wggnserotio  dembodmiobyo — Lsjotmgdl Bjocn BmBodmAobals @ aEmbfmtgdom
396gxBBOL: @

¢ @IBdo- oo 3Ymbes ©IZOAL.
w6y Googobagdo  IsHEGomGIsl  gBoJgdse  E¥MEIoEIBIEe  LXAMBMGOLen  badgodobym
bssggbHmgdol Bogh, GmpmBoges Bpseroms SKP, Moody's s Fitch. gb Gjodoebygde LyxsGme
bywdobsfamdos. lgsgbo Ggodobgdo @ Bgbdsdobo EIBMEGEL sdimmBob  obGyhzaEgde
p0m0ggBgds  JmB3m@agomm Ladsbm 363H0BRYY BBILPIT FawsE LILLAPRLY @ 33N
©)InDo¢gdDY (B6odgbo 11).
bsBsBHm Golygo. xxn0 9i398wEgIA)Ds LaBaBOM Molzgdl. Lydsbha Mobigdo Fs68nodabyds gsem®ob
@os 3mBogogdomsb, GmdmgBog 51308s0d D@ © JBIHIOI LOBIVOM  BedBMBYBL.
byddngabyemmbds saghl BraBgdl obgmo Gobzob @oGgdawgdal Fgbadgd, Gedywog Bgodergds
Boggbamo ogmb, @ Gob BmBodmmobang  Yn3ITEREIMI bumgnyreds. odgs, 33 Bnggmdol
3¥0gggds g6 sbeoghh BsGogab 3Hgagbost, @dodgdob Bogds BxdML YA FBodghyerngbo
de1d@3mdgd0l 58mbgggatio.
ligsgremden Boligo. bigsereatyn Gobzmsh BodsHondom byenddegsbyernds garaydeb Sabyegna gkl
ool Baghre b, Grynig 9©EN360, ol eoneo 3mBogogdobsmgal, Gobo dnbodmmobyog
I3 EROTHIE bokEog@Egds.
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pcy0 BpBiosbgbo
M W@Waﬁwm-mwuw

p  gobsblko Golizo Bshamgs (aGagemds)

o 3mpgBar EdGoEdo Byxsdgdnmos xammol wabe Lol Gobgo
W,,»ﬁ,,mnawan 396romeob degnals; 6460 FernBeb gagzeomo goPlol Aoby

@sfio 20,654 (8,137) 12517 14,360 (8,514) 5846
i ast 510 (186) 324 723 (133) 590
v 5,039 (11,677) (6,638) 1,369 (1,277) 93
W 39
Fropee 40 1) . (329) (329)
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0639536 bs s dols 93538069 bsPsedml 56 98¢0z bsgdosbmdst 8catol s5¢903980b gsgogs s6 Ggcdhsbs -
63098980 Bsbls 10-8o s 8sbl 28-8o (3s9mpgdegemos 2014 ferols 11 bggddgddgtb, dsersdo dgool 8sbblb-ob
o965 @ssgb0em0 msGomoc 56 Gob 89098 @sfYg0sImo feroritio 39(Gom@gdolsogzol).
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6 L5d90sEMH® 5RMOEb3LH ©s35380MIIMEO LosbErggdo (R58MAYEGds)

Ggbfa®98960 Rsbl 16-8o: oxs®s: oxs6H0ob 3s¢rg8:9¢mg05 3390@SVS ©5 L1390 50380 (3500339079¢m0s 2022
perol 22 bggdgd6gcl s dsensdos 2024 femol 1 0363566 56 dob d9dgs ©@sPygdeIemo  farosybo
39(om@g80lbomz0b).

0] gl bbgsa3o65 o6 5oL s0fgHowo, dmbswmEbgmwo o6 56ol, GMI sboswo LEBEIOEHIO ©

0639mH309Go30900  360d3690m396  253¢0gbsl  0dmbogdgb XamMBolL  3mbBLmEwoomgdye  Bobsblvy®
3bg56H 0089093y

7 6580700 @5 M39M530900 ©535380Mgdve FbsMg)d0rsb

BMyoo©, FboMggdo ©s35380M9dMws© dooBbgzs, MmElsg TboMggdo  9d399JdeMYd0s6  Loghomm
3MBGHOMEL, 96 gho Tbobgl dgyderos dgmeg TbsMOL do3mbEHMMEgds, 6 dgmdwos 360336gem3zsbo
393gboll dmbgbs dgmeg TbsMgHBg BobsblMMHo 6 Lom3gMogom  gowsfy39GHowgdgdol Jomgdolsl.
0OMMIME0 53953000930 dbsMoL MMMOINHHMIOL gsbbowgolsl ymMomgds mbos 453sbgzoeqls
MOHN0JOHOMBOL F0b55OBBY s 565 FBMWMO 0MOO BMEOTsDY.

2022 ool 31 ©09399096L 93538060939 FboMggdmsb B30 bsdmMgdo 0gym d090:

LsgBonm 3mbEmmaenls

©3J398gdoGgdo  bbgs ©s3sgBoMgdIwo
s03b0 340 99609365 Usfo®demgdo dbstggdo
L5353MHM o bbgs dmmbmabgdo 10 - 1,066
30393500560 Boliglibgdo Loblmgdo 7,14 (10,347) -
0030935000560 Baligbgdo Labltgdo 7,14 (476) -
L5303MHm o bbgs 35¢gdMEgd9d0 13 (407) (23)

2021 ol 31 ©9399096L 935306090 Tbatggdmsb sx3sMmsg30 Bsdmgdo ogym dgdwgyo:

LsgBonm 3mbEmmaenls

©53300gRoGgdero b3 @o3s3800gdwe
s03b0 (0 99609365 Usfo®dmgdo dbsmggdo
L5353MHM o bbgs dmmbmabgdo 10 - 1,841
L5303MHM o bbgs 35¢gdMEgd9d0 13 (185) (22)

303935000560 s FM3wg3500560 boligbgdo LobMmgdo  Homdmoyqbl d3b Bgzoxzmmgols doge domgdwer
LbgbbL Finansson Euro AB Sweden-olgob, Loghomm 3mbE®mol ©sd3980gds6mgdweo  Lafo®dmligsb,
(89600365 14) 2022 Garol 21 0563568 bgadmfg®omo bgmdgztrargdol dobgwzom. Lglbgdl onsm30l
3505 9hMgds 2024 ool 31 ©9390090L s A99bbos gmggahwom®o 6% LadOHmagb@dm 2s65339000.
Bobiglbgdo LablMYd0b JoMgdwyEo FgdmbyEMdoll baffoeo, HMAgeoa WEHMEEYdMEs 1,200 smsl g3™ml
(4,234 55b0 WoM0) FoPIOEO 0gM RSO LEbLMGOOL Lobom, bmwm sMBgbowo Bsdmo 2,387 sosbio
93600 mE9bmdom (8,506 s30bo M) 35 YOEgdOOL  bASM0TGd0EIL, GMmIgwoi FoMmdmodgzs
303356000 Ls{igbogdm 3930Eswol Ggd3oMgdom, 3mbzgMEHoMs boligbgd LobliMmgddo (8gbodzbs. 12), 2022

fools 24 oGO BB bgendmfg®o 5J3ombghms gosfy39@EH0wgdol Logmdzgwby.

15353MM s Bb3s 35 JdMEgds FmoEI3L 053530l IMmIHrmEgdgw 3538060 gdMe TbsGy 3m335600Lm30L
39005BobEI MbbgdL s AMIYE3500060 9JBH03900L FM3M3gdol 35¢IdNGdJOL, MMBEgdoE dmoiazl
L5535 535053 goLs S b3y Lomsdsdm mfiymdowmdgdl. sdsGgdomo 0bgm®mdsgoolbmgol obowgm
99600365 14.

LogodMm s bbgs dmmbmgbs bbgs 53539060900 dbsMggdolash LOMwMws 8093m03690s Bgmenrgml,
30335605, MHMIgoa MBOHMO3gymal gosbol LolEgdol dmababwmmgdsl 9JulwMHBOMMI© XIBOL
90053589900 Lm30U.
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7 65300980 5> M3gMs30900 ©535380MdME TbsMYgdmb (308MAgEgds)

0535300690 FboMmggdmsb 2022 Herob 31 9399096 ©olMMEgdYwo Farol Fgdmbisgegdols ©s
bstrxgd0oL dbergdo oym 89dgyo:

Lsgomm 3emb@Hemamls bbgs 00535610
0593990905090 mo  ©s39300MYPRdMMO byerddegsbgemo
505b0 360 99609365 Uoffo@demgdo dbstggdo 30tgdo
39900900 Logdmbarols m30:00MmgdEgds 16 3,404 2,410 -
LogMoM 5 5d0boLEMO30Eo botxgdo 17 - - 3,955

05353006090 dboMmggdmsb 2021 ol 31 9399096 ©oLMMEgdo Farol Fgdmbisgegdols ©s
bstrxgdolb dbergdo oym 89dwgyo:

LogHonm 80053560
3mBEOMmEL bbgs bgeddmgebgero
9960036 05939000BgdmCm 05353806 gdmmo 306900

s03b0 (0 5 0 bofoMdmgdo dbotggdo
394000900 Logdmbenols 030000Mmgdmgds 16 2,471 2,223 -
LogMmM 5 5doboLEMO30MEo botxgdo 17 - - 4,176

dosgsto  bgemddmzsbgemo 3063980l sbsbsymgds. 00053500 bgerddm3zsbgero 30Mgdol  sbsBLammgds,
990093905 bgergzsligdols s 360930900Lysb. 8053500 bgeddm3sbgmo 306Hgdo dmoEsgl 8999y 3tbHoEogdL:
0059190 OMYIE MO0, 80253500 B0bIBLMMO OMYIEHMMO, B0935M0 3MTYM (3090 OMYJEHMMO,
0003500 3960530990 MBO3JM0, FMoz35Mm0 BHgJbmEwmyogdol Mma0EgMo, JoM3gE0baol oMgddmmo,
09)MH0OYIE0 EOMGJBHMOO S 580560 MHLYYOLYdOL B30l OMYIEHMOO.
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8 3060050 L58NOEgdgd0

doMm0m50 LodsgdgOOL LEdWBLM VOMYdMEIGdOL IMdMSMdS 0gm F9dEIy0:

booxsMHM  s0FMOHI0EMBS  53IXO OO bomxoly 53¢ mamdo CIpP* Lmem
390)BRMBYLs ©  dmfigmdo  s0FO30@emds @gdo

s03b0 (0 90900  bgebsfigmgdo  goemdgdo
©0MYdMEgds 2021 fierols 1
0563501 2,454 11,300 581 15,180 34 5,673 35,222
QOFOMIOW0 (3397 (1,024) (9,917) (221) (10,003) (16) - (21,181)
L5585¢sblim MoMgdwegds
2021 §emobls 1 056356l 1,430 1,383 360 5,177 18 5,673 14,041
@5353d9d0 8 441 10 1,632 - 257 2,348
AMbLBYHIOO 454 1,737 181 1,172 - (3,544) -
393900 (378) (85) (59) (824) - (1,303) (2,649)
3390°0L IMOEb3S (379) (1,229) (134) (3,619) €] - (5,369)
QIYOMZOWO0 (339005
39b3oLsl 88 86 - 829 - - 1,003
©0MJOMgds 2021 ol 31
093990960 2,538 13,393 713 17,160 34 1,083 34,921
QIFOMIOE0 (39MS (1,315) (11,060) (355) (12,793) (24) - (25,547)
15505¢sblim MoMgdEgds
2021 §emobs 31 093930961 1,223 2,333 358 4,367 10 1,083 9,374
33530900 4 404 - 5,264 - 87 5,759
GOBLBgOIOO 22 - - 3 - (25) -
3oU3Egdo (13) (2,314) (26) (320) (34) (642) (3,349)
(3309°0L IGOEb3S (370) (699) (91) (2,633) (6) - (3,799)
QIOHMZOWO0 (33900
3oLgEobsls - 1,961 22 226 30 - 2,239
o60LAI0 35¢ESdo
390593960l 3ogergbs 1 (6) 1) (77) - (5) (90)
©0MdMEgds 2022 ol 31
©939909OL 2,550 11,477 686 22,030 - 498 37,241
QIFOMIOW0 (39MO (1,685) (9,798) (424) (15,200) - - (27,107)
L5de0sblicr oMgdmemgds
2022 feoob 31 og393d96L 865 1,679 262 6,830 - 498 10,134

*CIP- 0mogs3b 0o29d02936989¢ 89696¢85b5 05 03299026(955989¢» Irafgmbocrmdydl

Lomgzolg 50 F9MH30MdOL sdsEdO0L J0MOMoEO boffowro 2022 Ferob 31 ©h39ddgmL s 2021 ferobl 31 ©939ddgML
LOMWGdIMYo Farolmzgob FoMdmoagbl byMzgMols s 3mI3099GHIMMo G9dbozol FgbyoagdL s gobobegdgdl.
2022 fierob 31 ©g393d60ob s 2021 Ferob 31 9399060l 9aMdsM9MmdOm, J0MH0MSEO Ls3eegdgd0L VOMYdEgdsdo
89000L LEOMWSE 33390000 59H03900, 15,203 50510 WML s 14,619 50O WSGHOL LvoMoEbzm WoMgdMEWgdom,
JgLsdsToLS.
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9 5303990l 3o9mygbgdol MBEgds S ORIMOL 5 EYOIMEJdJdO

X3IBO OX M0 00gdL Lbgoslbgs Lomaoly BoMmYdL. JoMsgbmdol bgwdgzmmwmgdgdo, Hmamea Halo,
am®Igds 5-7 frol godbomadwer 3gM0mEbY, mdEs Gg0dmgds 2oshbEgl oaMdgwgdol mgsombo,
OO 3 gl 5©HIOO0O0s J390mm.

2021 Gawob 3963530 mdsdo xama3ds aoobaba®mdarogs bsoxs®m  bgwdg3Megds Lomom myobobmzgol ©o
OXRIMOM 2500M bIWO BSOMO 35835609008 bGHMOTobyoLs s LEHWMOMMO bogddosbmdolmzol, Mol
9900939053 956 500565 LooR O™ 35EEIOMEGds d glodsdolo od@03900l 4s8mynbgdol »Mawgds 11,540
3MOBO oMol MEIbMdOm. MO39 sbowro bgudg3Grmergdol 3o 5 fgwos.

2021 Geool 2563s3emdsdo xamx3ds  990930@0 ©59gbody LooxsMm bgwdn3zmvyegds, Mol 8909a903
99093035 LsoxsOM  35¢IdMEdJOOL 5005Mgds 1,401 sslo oMol m@gbmdom ©s dglsdsdolo

54303900l 2odmyabgdol wRwgds 1,120 s0slo  @s®mol  m@gbmdoom. dghy39@el 8ggys  dm3ygs
399mbenmds 281 5000 sl MmEYbmdom 5005M9gdoL 99HY3930©b, MMIgEoE swoMoabgds dmygds-
B0l s bb3s LOHEo Tgambogeol sbysMH0Tygdsdo Lbgs 89dmbogerol bafjowdo (d960dgbs 15).

s03U0 (0 89bmds-65390mdgd0
L585g03Blm @oMgdmemgds 2021 Ferols 1 0563560 3,595
505390900 11,540
0x5M0L 5005M7d0L 99fy39E 0L Bogwgbs (1,120)
(339900 MHOEHb3S (2,934)
L558503Blim MoMgdmemgds 2021 ferols 31 g39ddgMLs 11,081
535390900 -
0RM0L 5005M7d0L F9fy39E oL Fogwrgbs (1,768)
(3399700 MHOEHb3d (2,411)
L5505¢03Blim MoMgdmengds 2022 ferols 31 g39ddgMLs 6,902

X385 0x5MOL 5O MGOJOO 5005Ms 90 abooMa:

2021 fjeoobs 31
s03b0 (0 2022 ferobs 31 93983960 093990960
0030935000560 0X MO eIV GOIOO 1,979 2,510
30393500560 0x MO oeEYdYgdIOO 4,333 8,625
e 0x9MOL 35¢Egdvemgdgdo 6,312 11,135

2022 ol bogobsblm bstxgddo 8g@Eebowo LadMHmEgbEM botxo ogm 599 smsbo oMo (2021: 889 smslio
@M0). 2022 gl oxseoLmZ0L BYs@o bobLlMmYdOL 005635 A90bYdsa FgoA0bs 2,675 s0olO WMo
(2021: 3,053 s5L0 oM0).

2936039 g80Ls s 990939@0L MmB30Mmbgdo 890l XFMBL Jogboom s®LYdME dmger Moy 0xsMmgddo. obobo
2458009496905 X530l Mm39Mo309dd0 A50MmYygbgd o 5903900l FoOrIM30L MZoeLEBOOLOM LoM3gMHO3OM
9dcgdboemdol dogdlodobso0olm3zol. 4oaMadgegdols s 99(Y39¢ 0L MmBEombgdol »dgdgbo bsfowo
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9 5J3H03900L 2359myggbgdol MBEegds s ORIMOL 35¢EIOMEXGOJO0 (353MIYEGDS)

d90dmgds 496bmM309wgl FbME™ME X AMBoL JogH s 6o TJusdsdolo dgoxsMOL Jogm. goacMAgErgdol
33006900 0xsMOL 3500580 g0l IbMEME F530b, 199 OXSMOL FoaMAJEGds AMbOgzMHsE LoMIMbme.
0x5MOL  A5obEYd0, OHMIWgdoz Mbs FobbmM309wEgl gmboghrms LsMHIMbm  asaMdgangdols
mg30mbom, 51939 9ol 35¢YdEgdol F9x3sLgdsdo.

10 Lsg53Mm s Bbgs Immbmgbgdo

2022 feools 31 2021 fewols 31

s03b0 350 €093998960 093990960
153536 ™ BmbM3zbgdo IMILobMgdol J0dfmgdwgdoligsb 2,583 2,098
1535 FMHM BMbMZbgd0 ©535380MHYOMO THoIYgdOLYD 1,066 1,841
Lbgs dmmbmgbgdo 42 10
e g3obsBlm®o 59303900 LsgsFHhm s bgs dmmbmzbgddo 3,691 3,949
00090 g30Lm30L 35sbowo 5356l9d0 3,155 1,926
§0bobfo® 49obOO FoEalisbogdo 1,374 1,314
Lmem Bogs FOHm s bgs dmmbmgbgdo 8,220 7,189

dmbmgzgbgdo  8mdLobwymgdol  0d(m©adEgdolysb Fomdmoygbl BMwso  LablMmgdol  dmombmgbal
Moo LoblMYdOL  M3gMsEHMMgdolysb Lsdo EOL 350sdo. XMRolb  dogh  gobbmemEogwgdMEro
0boeobBol  Loxwdzgwbg, Logodmm s bbgs ImmbMzbxdby dmbswmbgwo LozMgoodHm boMowol
9000560 096bs 25005(gs, ®MI oym 6ol Gmero 2022 fiewob 31 ©H399dM0L s 2021 Farol 31
09399060l 8amdsMgmdom.  dmdlsbmMgdol  0d(mEgdEgdolash Jomgdo BWWso LMoo
90093905 B0 LEbLMmJOOL MM OGMMIOIOLMZ0L Lo3MTOLOM FobEYdIOL MYdY.

11 gmmoo bablmgdo s 3o;0 933035¢gbGgdo

2022 §grols 31 2021 fjgmols 31
5005b0 Erst0 093990960 093933960
B0 LoblMGd0 3330w LdsBIM sbAM0T9dbY 12,997 5,949
900bm3b58@9 35000560 @I3MboEgdo 9,510 6,496
B0 LEBLEYdO Loes®Mdo 45 58
Lo grgesq00 Lsblitgdo s 35070 933035e9bEgd0 22,552 12,503

XdIB0L d0dobsmyg 9basM0dgdby Ferow®o LsdOMEgbE™M gobszzgmo Igmygmdl 5-8%-sb 2-3%-0g
5QR0MdM03 O “YbMO F5cBsDY, gbodsdols®. 350360 ©IEMDOEIdOL FuomGmo LadMmigbEm
249603390 8,5 - 10% s 2 - 3% gsmgddos SH0WMIN03 ©s MEbMmG 35¢@ESd0, dglsdsdola.
9000560 LE3OMEIBEM FgdmLsgswo F0dE0batg s6gM0T9d0D s 390060 WI3MBOEHId0B Fgoa9bl
1,481 5000l o®L (2021 : 973 sm0obo 60) o Fomdmygbowos Lsg3obsbbm gdmliagsrdo, (dobwao,
dmq09-BoMaol s Lbgs LMo 9dmbagarol sbgsm0dygd5d0. 3500560 I3MBOEJOOL e3WI30MHZ9E0
35005 b0 M39b9 bogzengdos.
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11 gm0 bsblMmYdo s Bsmo 933035w9bEJoO0 (353MIgEgds)

Moo bobbMGIOL s Fomo 9330359bEJBOL Bsdmgdol bo3zMgoG™ boMolbo, bgwby sGLYdIMO
B0 LoblMgdoL Bsdmgdol 4sdm3egdom, IgRols MMYMME ,58530594MBOE GG Lo3MILOGH™
Mol3ol boMolbgdol dobgwozom 2022 ool 31 ©9398096L s 2021 ol 31 ©939dd9OL ©s 56 oym
39009R5QVOBOWIINO 5 9MOG A9YBILMYPOIMO. XMBoL Lo3MgoGH™m Molgol Fgxslgdol LolEgdol
50f9MHolmzol obowgo d9bodgbs 22.

12 bsfgbogdm 3s30@smo

bspgbicogder 2s309s¢ro. 2022 faoob 31 0g399060L dymdstmgmdom, Xamal 3dmbos LOms dg@sbowo
LofglEgd™ 3930390 83 smLo WHMOL MEYHMdO (2021: 8,589 smslo WsM0). 5SJ30MbgHms 2022 Fewol 24

FoMBHOL  25005(93930wgdol  Logdzgwbyg, 3Jmd3s600L Lsfgbgdm 3s3oGswo 8,506 s0sbo  OMOm
89030605 5353000900 dbsoLysb  Bobglbgdo  LablMgdol  Fgdmbyermdol  658mob
MOHOOJOMRIRMZ0L LMo gdoo (99600365 7).

©@030@960@0980. 2022 ool g5635300mds80 459m3bogdeo s 9d3ombgmolmgol gosbowo ogm 9,550
omdLo 93Mm (28,651 smobo omo) (2021 fgwo: 3,000 g3¢m (11,104 s0slo oMo). Logo®mzggamls
396mb3gdMmdol Jglsdsdols, XaB0 96sfowgdl Imgqdsls 0300)bJd0L Labom gslli-ob dglsdsdobo
9mdBogdMmo 06030 MOHo  gobsblMo  sbasM0dygdool  LeggdzgEby.  LogdoMmzgarmls

396Mmb3gdEMds 396550 gdol Loggrydzes gobloBL3MZL Aombsfowgdgun dmygdsb.

13 Lsg53Mm ©d bgs 3oemEgdmmgdgdo

2022 §eools 31 2021 fjgmobs 31
s03b0 (0 093990960 093998960
93dbdoMm9d9ems Bodmngdo 6,053 5,194
15353MM 350w gds dmdlobwyMgdol dodfimogdmgdoliozol 2,646 4,524
39¢YIMGOIO0 35380090 THoMgdol 3000 430 207
bbgs 9300935000560 350090 gdgd0 49 328
e g30656LGo 35egdEgdgdo LsgsFhem s lbgs 9,178 10,253

3segBgdgddo

L59OLIbIOM 35 YOYGdIOO 4,004 2,098
MHoEbyeo bsxo 1,004 1,757
Lryem Lagdodmm qos ibgs 35¢rgdeyergdgdo 31 ¢g39ddgels 14,186 14,108

9dbdsMgdgms 658mgdo dmoEsgL 8mdbdsmgdeqdol ogMH g3MmboMmgdmwr Msbbgdl 56 ImabTsMgdOlL s6-
2393960 Imgqdsl. gl Msbbgdo ImIbTsMYdIIL gM0EbJdsm BmmbMmzbolimsbagy.

05353000900 FboMggdol  JodsM  ZowrgdNMgds  dmoEogl 392 s0slo MOl MmEYbmdOL
350 90vegdsl JoffmEgdEo 0s359500Lm30L (2021 ool 31 ©9393dgM0: 185 MO oMO). BHrRRMO3
§olo, X3IBO BIMH3L 35 IINMEGOJOL 05053900l 3OHMZ50YMJOOL J0dsrm 0bzmoliol dowgdowsb 30
OOb 2960530 Mdsd0.
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14 b5xobsblm Lsgdd0s6md0E6 Fotrdmgdbogro 35¢rYdEgdgdoL FgxIHgds

J390m0 dmyz560wo bM0wo sLobgl Logobsblim bogddosbmMmdOLE JoMgdWwo 35w EIdEgdJdOL BBl
©5 XAMBoL  Logobsbbm  LoJdosbmdoE FowgdMwo  35wIdMEgdGOOL  IMAMIMBL  OMMIMEO
fom3mpqboo 3gM0m©olmgol. 53 35¢©YdEgdgd0L IMbErgdo SMOL ob, Mog SVMmOEbYIX0s, HMYMM3
Logg0bsblM BWWsO B5350gd0L BYMOTYdsT0:

oxRIMOL 6sliglbgdo
s03b0 (0 3540 gdvIEmgdIO0 Lsbbgdo
396909 gd900 Logobsblim Lsgddosbmdosb 2021 Fanol 1 0sbgatls 4,202 -
B30 bigs@gd0
doM0o 0sbbol oxsMHZs (2,164) -
Lo3MHM396EGH™M Foobgdo (889) -
SO GIIWO G3C0C9980
©MH0Ebwo 30mEgbGo 889 -
LooxsmM bgadg36mHmergdgdol s00sMgdol d9fy39@e (1,814) -
9bdE0 0X5MIOOL TGP 11,540 -
1535 EM 3MOHYIBHOMIOJOO (629) -
395¢g0v9gd900 LsgobsBlM LsgdosbmdOEsb 2021 Ferol 31 g39ddgML 11,135 -
BIX3@0 bsz5@950
Lglbol smg0Lgds - 4,195
doM0 0sbbol sFTsMZo (2,076) -
L53MHM(396GH M Foobgdo (599) -
SOS GO 309980
OOEHMEO 3OM(396E0 599 508
LooX SOM bgedg36HEgdgdol 5©005M9d0L d9Fy39@e (1,658) -
Lglbol smgoLYds* - 8,506
1535 EM 3MOHYJBHOMIOJOO (1,089) (2,386)
35909995900 Lag0bsblim lisdd0s6mdOEsb 2022 Fearols 31 g39dd9ML 6,312 10,823

8,506 smolo Mo FoMIMogbl ©o35300M9d o TbsGOLsb- Finansson Euro BA-ULgsb dowgdmero
Bobiglbgdo LboblMgdol boffol, Lsosh Jowgdwwo TgambryEMmdss MMMNOYJNMYII0RsMS 2022 fierol
3960530530 30335600 Lafgligdm 3s3o@swol 99930Mgd0m (89603365 7).

15 9gdmbsgseno

505b0 360 2022 2021
39905350 Mbs0b 30H0bmsb 102,098 100,777
399053500 mbs06 BHMEGHs0BIGMOH0H 40,926 25,313
399350 MFBo0b Loddosbmdosb 975 674
bbgo dg0mbogoco 7,734 4,525
Ly Gg0emlisgoeno 151,733 131,289

399mb3¢0ol 50056MHJd0L MM NO0MMYYo dgdmbiagerol Bs35olm30L GOl EOmMOL 4563397
dmd96¢do.

30



X39930 Bgdsombgdo 111
3mb6beaerooi9829cm0 30bsbbrIG0 5635608398980b 3568s(Bg8000 89bodzb960 - 2022 fiamol 31 g3998960

16 359000 ogmberols 030000MgdEgds

505b0 360 2022 2021
L505dm 361350 )MJOOL o 396%09d0L Logsly®o 20,660 19,708
L53mIoloMYdO Y9sbEOL LoLEYgdol 30350 MIdOLMZOL 15,719 17,144
249LobOO 35Hobml 05953909 15,533 -
239LsbOO BMEHIWODIGMMHOL GLmbgdby 12,086 20,430
056533003905 bgegzsbol s baMygdeol batxgdo 3,810 3,420
39303900 359myqb9d0L Mi3Egdol 339ms 272 427
Lbgs badxgdo 934 654
3594000700 Lsgmberols 09300000MgdvEgds vy 69,014 61,783

17 LsgBom s 5d0bolEMsgovrmo bashxgdo

s03b0 340 2022 2021
056533003900 m5 bgegzsbol s Latygdaol batyxgdo 18,354 15,633
(339075 ©5 53OEGH0BOG0S 5,785 8,408
L505359m gooliobogdo s dmbszMgdangdo 3,922 3,394
30010590 1 HOHMB39YymzolL FBIOEFIOOL boMxgd0 3,199 3,073
®gobolb batxgdo 1,651 1,535
Lo3mblbman@ogom botxgdo 822 680
BHM3L3MOEGH0MIOOLS > MYoLEBHOI0L batrxgdo 310 438
303650 botxqdo 310 279
690mbE0L s Bmgms-dgbsbgol botxgdo 301 217
303w0bgd0b botrxgdo 210 434
056300 LoggalivyMo 19 28
Jo6536mdob botrxgdo 8 151
bbgs 5d0bolBMmoEgommo batxgdo 58 63
Lraw Lsg®odem s 503060LEME0Eo bstxgdo 34,949 34,333

Lom5359m  25obEbsEIdO s FMbo3MgdEgd0 IMOEI3L sHBIMEHMEO M059900L oEgbBooL Lagsli®u,
Mmiwgdog  ©hbgdMwos  Lobgedfogm  mGyebmgdol  Fogh s  goalisbsgdl  s@aMool
3900595390900Lm30U, MMIEgdo3 309336905 Brgo 35639¢0byMw 359356090L.

Lo 3mbLYYeEOE0M bt gd0 8033l 269 505l oML (2021 : 240 5005L0 MO) - 59OEMMOL/5MPOEGHMMIEXO
5306Hdol dogl gofgeo 590EHOLy s Lbgs dmdLabryMgdobmzol IMOEbYIE Logsly®l, Gmamema gb
296LBZOHM05 BVIWEHOWO sVMOEHZOL, 56MH0TYIOOL . 3OEOL Tgbabgd bodsHmMzgemls 30bmboo.

18  dmygdols goslisbogo

Bodo®m39emb Lo s@abobsm 3mEgdudo dmem 33 owgdgdol asdm (8gbodzbs 2) dmyqdol o@oboboo
0©5M 9531dbgds MbEs0b 3oBobML Bmygdol 4obsfowgdsl. dbmerme dodobstg Harol dmygds gobsfows
00300096g00L Laboom 2022 §gobl, s30@ma dmygdol 4oslobsol botxo oMol 0-ob GHmero ©s dmagdol

2905b5b50 2022 Fganb 56 goobows.

X35B0L doge 45h9mwo dmygdol Assabobsol botxo 2021 ool 31 ©939009ML LOWEgdMEO
130656LG0 ergdobomgol, 1,957 s0sbo wosMo LMo 8093036905 5J30MmbgMHOLMZ0L Fodmbogdwyer
QO 25005bE0 ©030096YdL (09609365 12).
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19 399939300 M39MHo30900

d3b B6g30x83wgol m3gMo309gd0, 2022 fiemob 24 09gdgMH3swl XaMRol bgeddmzsbgemdol dog dolo
0330053006 ©593303900L 9907, §oMmBmyqbowos, Hmam s d9hY39GH0Wo M39M(309, 03IZ30SEO00L
QILEOWGdS IMbogmEbgos 2024 ferobmgol.

390939G00 M3gMs30900L 99900l s65oBo SLgmos:

505b0 360 2022 2021
399mbogsero 58 (220)
bstxo (3,919) (7,759)
D60 ©9R36M38Y 9HY39GOWO M39M309005b (3,861) (7,979)
39093930 M39653090m56 ©535380MHdwYE0 FmgdOL goslsbool

bstrxo - -
feol bsGsmo Fgfiy3gd oo m3gMegogdowsb (3.861) (7,979)

20 33mm35¢olfobgdgemo dmgegbgdo s 35¢EYdUIEgdgdo

bsbsBstorenm ©s3980.  ©OMEOEOH™ 5 B39990gd6Mm030 b5gdosbmdolsl, dgodangds dowgdwyen odbgl
ImmbM3z6900 X 3M730L F0b5508gy. Bs3MmsM0 F9x85L9d9d0L bgmAdzgu By bgurddmzsbgarmds mzgwrol, GmJ
300 56 996905 5OLYI0D DML FMPHBMZBYdM 6 F0TsMMNYO530, HMIGdO 509T53JOS Hobsdgdaty
30bLME0EoMgd 30bsBblM sbsMOTAGBT0 25390090 SBsMOEbgdL.

35790339390 Usgssbsbsm dogmds®gemds. LogsOmzgemb bogoabobsm @s Lodsgm 356mbYdamds,
X3IBOL  M39M53090Ls @5 LodB0sbMmdsBy  Tolo  odmygbgdolsl  9J399@IdIMGds  Qoblb3s39d
06¢9M3609G53090L. dgbsdsdobo, bgerddwgsbgemdols Joge 353900 LoddsEILEbsM 3MmHOE0YdO ©s
Log50lOboEM 3mBOE0gdOL FLEHWIMFIIWO BMOBoEIMHO MIMBIBEGE0S Fglodwms bogoolisbowm
mO5bmgdol 8ogH oyl 398mf393900L Fobsdy. BobIsmO 39MH0MPIBO 0ss MEYBMIdOL dogH
2905b5boEYOOL bLEbOEIZgWs® LT 35¢gbEMmYEo Ferol gsbdsgwmdsdo 08 fersdy, HmIger Howbog

296b030lL 40oY39¢0wgds 0ym JomgdMo. 456339 30MMdJdT0, 4bbowrgs dgodergds dmoEsgzgl
MBOM boba®dwog 3gMH0mEl. 30Hgs350 0dols, HMI HyEddn3s69emds 9855850 M3¢ol, HMI dob doge

300900 Lodslisbsm 3mbHBoEogdo s 0bEgM3MgEs309d0 dg0dwrgds Tgbs@brbogl, SOLYIMBL
M9LOLYdOL 2o0BIOOL Tglsderm MOLZO, M) SO Logsalisbsm 3mBoE0gdo s 0BEHIM3MYEH (30900
LogoILisbom MmMAsbMadol JoghH YOS 25dMf3930L F0bsdy. Lozmmoto 8gxslgdgdol Laggwydzgw by
bgeddm3sbgemds mzol, MM 593350 9s9mf39390000 ©H353006Mgd0m, SO 56 gdbgds G039
30MLYO00 BIBI>EL.

LogdomM39ML LoEOBLGRIOM FobFo@Tmddbol JobmbIIdWMds Bmyso© dggLodsdgds LagMomsdmMolm
Lo@®obLGIOM BoLHOTIMJIboL 300630390, HMIgeroa 8984905390990 9§3MmbMT0 3OO 45630M5MYOOLS o
05659d0OMIMOOL mMsbobsgool (OECD) dog, omdzs 9sl go0Bbos 13g30x80M9M0 m30Lgdgdo. gL
396mbIadmds  49Bs30MHMOGIL  9FsFGHgdomo  Logoslisbosm  Fgxsligdol Fgloadergdermdsl
30bEHHME0Mmd Mo Mm39M530900LsMZ0L (M39M30gd0 353006 Ydw FBsMYgOL FMMOL s M 3IZ9wIO
396530900 ©919393806030gw TboMmggdmsb), mvy dbgoglo Mm39Mm530g00 SO bMME0IEIdS ,ASTWOEO
bgwol  dsbdogrol  3600b3030m“.  bgaddmgsbgarmdsd  ©sbglgs  Bos  3mbGMmmo,  Gmdgwog
d9li50530bMB5F0s LoB™MBLBIOHM Roligdol 396MBAEIDOWMBIBMD. 3MbBHOMEW MmO M3gMHo309d0©b
§o603mgab0o LogssliobsM 35¢0EYdYEGdJO0 ASBOLIBOZMHGDS, B0 GodBHMOMOZ0 FoM0YIOOL Bobgdol
Log3dzgwDg. TgbodErgdgeros  Loa@®moblggmm gsligdol Habgdol 0bEHIM3MYEHE30gd0L  2sbg0maMmgdom
AbgogLo LoBEobLEBYMHM 351930 godmfzgzol obsdy oygbgds. Bgdoldog®mo Abyoglbo godmfizgzol yogewgbol
L5009 M@ 995351985 G901 gdYE0s; B3, 890dwgds 00 360dzbgwmgsbo ogmb xamzol
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20 o79m35¢obfiobgdgeo 83 gbgdo @ 3oEEIdIEYBIdO (3oMAIIDS)

3MbLMEoEoMIdMWwo  BobsBLWOO  FEyMIsMmYMBOL /56 M3gMoE0gdOLLMZ0L.  bgeddmzsbgermdol
L5939 qLeM FggsLgds LoBHBbLEGIOHM BobFo®MTMJBOL MHOLZOLMZOL SO SOl SOLIdOMO.

©03096@98%Yg 0m3mdol gssbsbsosh ©s3530009829¢»0 306508000 35¢»@I8semgds. 2021 ool 31
09399060l MM gMdOom, XAMNBOL  gobsfowgdgwro  dmgaqds  oym 10,884 smabO GO,

9530Mdg9d0bm30L  030IBEIBOL  AoIbEIL M6 sbersgl Bmygdol  dsslisbool bstyxo 15/85
9000560 0306 JBOL Lsbom YoEobEOE MBLBY.

Lodo®mZggemlb  Logoababsm 3mgdbdo dmem 33Eomgdgdol asdm (d960836s 2) 3mOm3MMsEomwo
93900L 250LoboO 5®o® 95319dbgds MBEs0b JoBObML TMAGOOL Foboffoagdsl, Mog bodbogl 0dol, A
2022 ool 09b63M0@sb  ofiygdmeo,  dbmerme 2021 Herol  aembsfoergdgwo  dmygdosb
95300Md99d0LmMZ0L FobEOE 030009bEIBL (MBES06 FMEHIWOBIGMOHOEIL Fomdmddbowo bsffowol
2396005) 5bogl Msb Imygdol Foslobool batrxo.

Us3m6b0900930m bsbsdsmorgnml bsgdy. 2016 gl bogoOmzguml 350esdgb@ds doomm 3sbmbdhmgddo,
H0dgoi BOOL Lsmsdsdm 0bEMLEBHMOOLMZOL Lomsdsdm A5slvbIOL A9Bs339mL 5%-©sb 7%-0g
AMGHOWODBIGHMOHJOOL  3OMEMIBHDY ©oIdMwo FLbMmBIdOLMZ0L, GMIgwoi dosgrsdos 2017 ool 1
056360056. L5gsMMNZ9Mlb 3bLEHOEHE00L byKMAZz9EDY, F9LIbIEOL 2565339000l BgdoldoghHo B
(®35 0§1393L MBOM oo LogdoELEbLIEM BZ0OML) LoFoMmMAdL Mgx3gMgbEwAolL Bao@sMgdsl.

59 bogwdzwom, xamnds, 2019 Herol ©H399d9MHT0 LozmbLEBHOEHMEOM LabodsMmwml Bodsmms LaMhgwom
5%-0¢09 Ls05359M 2oLObLOEOL 5B IMMbMzbom. b53MmbLEHOEMEOM Lalsds®memad La®bgwo 2020
feool 939909630 Lzbe s 2021 Ferol md@EHmddg®Tdo 2 dmlidgbs Bos@sts (9960dzbs 26).

21  doM0m50 330¢MdOOo lisfoMmdmgdo

308356000 fowgdo ol doMoms dg30mdow Bsfomdmgddo ogm 899gy0:

2022 fiemols 31 0939080960 2021 femols 31 3988960
BWVOwo BLBOO
Ls3wg0nMgdols Usgddosbmdols  bsgzrmomegdols foemols Lsgd30sbmdob
Lsbgero Yool % 5Q0Q0¢0 % 300300
3L 936™3509000 100% Lodo®mggem 100% Lodo®mnggenm
3L 93635090 bogmdsgm 100% LogoMoggarm 100% Laogo®onggam
3L 303 dgmo 100% LodoGmggem 100% Lodo®mzggem
3L 6g3o8wgo 100% 09GO 100% 09sMHbo
33U 936350900 MO 100% LogoMoggerm 100% Logo®onggam
3L 936 M309m M Mbs30 100% Lodo®mggem 100% Lodo®mzggem

22 gobsblyyto Goligol dsmomgs

X379%3do MHob3ol JoOmz0L Bbdzool dgbemeErgds bmMmE0gwr©gds Bobsble MolZgdMB, LomdgMsiom
M0L3gOMb s 0MMHOEOWME MHOLIGPMIE ToToMMNGdom. GobsBLMMO MHOLIo TMoEsgl LsdsBOH™ GOLIL
(bogoerBHM MoLZoL s Lbgs Bslol Golizol Bsmzwom), s W0330OMBOL HoLIL. BobsbLMGO Golzol
o300l 5364300l doMomso JoBbYd0s MOLZOL BOZMHYPIOL EYI6s s 99y 0Tl MBOHVBIgELIYMRo,
M0d 6Hob3go0 90bodby BE3MYddo EIMRIL. Lom3ghogom ©s 0MMHOPOIEo MoLZJdOL FosGmN3olL
26430900  godobBbymos 0dol  MHBEOHWD3gLoymBs©, M3 Lomsbom Bwb30mbomgdEgl dos
303035 S 3OMEIOMIO0, B30 J0b0dw)dsdg 999306MIL LoMm3gMO30M S 0MMHOEOIEO HOLZYDO.
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22 gobsblyymo Golgol Bommzgs (35aMmageads)

b536900092 G0l 0. % 3BL 25958605 b 3MIOEM HOL 0, 35306, HMEYLsE BobIBLMGO BLEMIIbEHOL ghm-
9600 dboyg  godmofizg3l  BobsblmE  DboMowl, dgmEg  THBsMOLLMZOL  Mog0Lo  FMZoEMdOL
391N II@MIOm. XyYBOL JodlodogryMHo Lo3MIOGHM MHOL3O SLabY0s B0bBLWMO TEyMIsMgMdOL
3BLME0EOMGOME 5685000398580 ImE3gd e B0bsbLYMO 5dEH03900L LsdsEIBLM WOMYdMgdsTO.

Us320900092 Golizob Joyemgbols dobodgdol bolihgds. bs30aoE™ Goligol gbagsligdus® ©s LsgMgodE M
®0oL3oL E™bol Jobg3z0m BobsBLYMO 0bLEMYI96EJOOLMZOL Jyergdols JobsboFgdws xawxno 094gbydl
Mob3oL Mbyby srMdbgdww JoyMdsl, HMImgdoE F935LgdME0s oMy, LogMmsdmMolm LoMgo@obym
L5963 MgdOL (BmymGoEss Standard & Poor’s - “S&P”, Fitch, Moody’s) 9096. 805 ©s 3909 bo3MHgooG™
690306900 0GB ©5YH0WDBY Fgaqbo doMomsE G30esbg, Losg B0MOMYOMWOs IRMEIEGOL
3EdMMBOL 06BHIMZo0, Mo J399Mmm 5MOL 46dsMFGHgdmwo:

3909, L3gMHMsTMHOLM LsBGgoGHObyM IBMAEHOL 5¢B5mMDOls
L55369000GH™ BHoL3OL JmMegdols b553,96¢™gd0L (S&P) Gglisdsdolo dglisdsdolio 0bEgMgswo
3060035000 93o¢0d 690@0bgo
b539m9bM AAA BB+-b3gb 0.01% - 0.1%
3960 BB B+-b3gb 0.11% - 0.5%
05053059MBOEGOIO B, B- 0.51% - 10%
1393050 dmboGHMGmobao CCC+ b CC-ly3gb 10% - 99,9%
©IBOE0 C,D-I, D-II 100%

Lo3M9OGHM MHoLIOL J1Ewgdol oMM F35¢0L JMwgdo gb03Fgds 3MJ0EHWbM0BMBdOL 3mb3MgEHwW
bsGolbl:

o U5e2909b2 — B505¢00 153M9OGHM boMolbO, 00 JMLscrm@bgwro LszMgo@m Molzom;
e 29080 — LM M LYIMIPOGHM bsGOLLO, LsdwysErm FmboEMmEbywro 153MIOGHM MHobZom;

o @053059mR0¢989¢0 — 153195 ™ Ls3IMIOGHM boMolbo, s3530594MmBOMIdIE0 dmbowwmbyeo
L536MgOGHM MOLIom;

o b3gp0scrytho  dmbohmtGobgo — LsFoMOHmgdl 8FoGmm  Imbo@dmMobyls s gedmlfimdgdom
0969x9bAL; o

¢ @IZOH0— @O0 3mbE> @IBOAOL:

2909 ©303H0bgd0  39MEboMmMIdL  9b0Fgdom MM 30Ydgo  LogHmsdmMolm  LaMgoEobym
L5953 96EMAdOL  Bogh, MHMYMOOESs Josgowoms S&P, Moody’s o Fitch. gl Hgo@obggdo Loy sbme
bgedolsfgomdos.  dbasgbo  Mgo@obgygdo s TgLsdsdolo  IBMEEHOL  5EdSMMdOL 0BG M3 gdo
390m09ggbgds  3mM3MMs3079c  Bodsb3m  96ge00dgdbYg bmaglgdMw Byams  LoblMdLs s 3506
©93mb0@gdbY (99600360 11).

bs85B6e2 Goligo. XaMR0 9339900g09MJOS LEdsHBOM MOLZYOL. LEdsHOM HOLZYdO Fo@dmoddbgds gowrryEol
005 3mB0oE0g00sb, O®MIgdo3 99390I0sMds BMYs® s JMBIOIGHNMI  LEdSBOM  FMIM>MBYOL.
bgeddm3sbgemds  5agbl  BL3mHRL obgmo MHobIoL WoMYdMgdol Tqlobgd, Gmdgeroa Tgodwrgds
do0gdMo 0gmbl, ©s Mol dmboGmMobyog  YmzgmmonMs© bmME309wgds. 0das, 50 doymdol
399mggbgds 396 sbgbl BoMowrol 3093963008,  odoGHgdol Jowds dsHBOOL MM 960dzbgwm3zsbo
ddMomdgdoL d9dmbggzado.

b535¢7e952 60l30. L5350 MEBHM HOLZMD B0T>HMYPO0m byeddm3zsbxE™ds 35w EJdol JobgEz00 5©RIOL
60oL3oL BOZOHM MbL, HMAMOE JHNOP0sDo, 0l PVOMEOO 3nH0E0JdOLIMZ0L, Molo Imbodmemobyos

439 QOMI© bOME0JwEIDs.
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22 gobsblyymo Golgol 3sMmmzs (353MAgegds)

d390m0om dmgdme sbGowdo 9gxs090w0s X3MBoL YEbermo FseEolb 3o33womo 3OOl MHolgo
L55625(0d890M 396H0MEOL deagrmls:

2022 §jemobs 31 qog3gddgeo 2021 §erobs 31 qog39ddg6o
306s6LmGo 30656bmeo §00bs  5306s6LMGO 30656Lm™o $00bgs

s005b0 grstr0 54303980 35edMengdgdo  3mbogos 50380 3semgdemgdgdo  3mboios
o090 oMo 20,654 (8,137) 12,517 14,360 (8,514) 5,846
288 EMEsMO 510 (186) 324 723 (133) 590
936 5,039 (11,677) (6,638) 1,369 (1,277) 93
09O b0 39

ORO 40 (1) - (329) (329)
beyem 26,243 (20,001) 6,242 16,452 (10,253) 6,199

d390mo  dmEgdne  bGowdo  bsBgzgbgdos Bmygdol 9B Dol s 3330@swol  FaMdbmdgemds
Losbgo®modagdm  3gMomol  dmmb  Logsw@Gm  399OLgdoL  gmbogMwe  Gglodwgdgeo
(3300 g0900L5d0, XAwRoL Jlsdsdol Lsdwdsm 35w ELME FodsGmgdom, MMEILsg ©BsMhgbo
(33LEYOO 5O 033wYdS:

2022 2021

3939bs Bmggdoby  g93w9bs 8mygdsby

5005b0 grsto 3B Batroemby 36 DsMseby
599 MEoMOL 458456905 20%-00 ((2021: 5994s®gds 20%-00) 65 1,009
539 M@sMOL 259x35LME@gds 20%-00 (2021: 35v9x35bm@gds 20%-00) (65) (1,009)
936ML 253456905 20%-000 (2021: 3599s6rgds 20%-00) (1,328) 192
936 ML 259x3sLmOHYds 20%-00 (2021: A5xsbmG9ds 20%-00) 1,328 (192)

bs36ea5969 35653390006 Gol0. %yIBL 4556605 2530390 gd0 LEdSBOM LadMMmEgbGHM 3obs339mgdol
d96yggmdol dob  xgoboblb®  daMmIsMmgmdols s FMEs© 653509dBg  Fo3wgbol  Mobo. dbyogbo
(330090900l d99Ro®© Fg0degds 4o0DoMEML LadMHmEgbGMm ToMgs, Boa®sd dgodergds d9doMal 6
BoMoo Fo@dmgddbol dmverm©bgywo (33e0wgdgdol dgdmbggzedo. bgeddmgebgemds YmzguEMo
dmbo@MOm0bal  ofoMImgdl o BL3MGOL  ofgbgdl  LadMHmEgbGHM  gsbs3zgmol  Fglsderm  Fo@oxsligdol
39995059 d0L mbyby.
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22 gobsblyymo Golgol Bommzs (35aMAagmgds)

d390mm dmEgdne gbMowdo dgxsdgdmos xaMsol LadMmagb@m gobszzgmol Molggdo. sbMowdo
BoP39b9005  XMBoL  BobsblMo  5dBH039d0L S 39¢IOMENGdGOOL  FNWOsDO  MBbY  LdoEsblM

©OMJOIMIB0m, OMIJWOG  OIXYIBIOIN0, MROM  5M0bgEol,  LadOHmEgbdm  obszggmol
Lobgd936MMEgdM 2505x35LgdOL b ORMZOL 35gdol dobggoom:

Omobmgbs 1 -00s63 3-¢0s6 12 1 fgambyg Leyem
1039y  3odwg 3090 9o
005b0 30
2022 §5. 31 cog399dgHo
b B0bsblmGo og@ogz900 26,243 - - - 26,243
baw 30660 35¢0gdWYgd9d0 (4,161) (1,077)  (6,395) (14,680) (26,313)
$00605 bs3MM396EH™ Fa®mabmdgEMdOL Bbgsmds 2022 22,082  (1,077)  (6,395) (14,680) (70)

0. 31 c09399d96ML

2021 §5. 31 og39dgHo
b B0bsblmGo og@o3z900 16,452 - - - 16,452
ban 30bsbLmEO 35¢EgdvYMgd9d0 (6,818) (1,154)  (4,791) (8,625) (21,388)

$00605 L3O 396G ™ Fa®mabmdImmdOL Lbgomds 2021
§. 31 c09399d9ML 9,634  (1,154) (4,791)  (8,625) (4,936)

X3IBL 56O 459hb0s FMIG35000560 350 YdMGdYOO0. 56QM0TPGOOL MIMOPVOLMZOL Y39es IBIMSZO
39OGS 35LObEYgEos 1 farol 356353 mdsdo.

0330080l Golizo. @0330MBOL  HOLZOL  EOML  LsFomIML  3OMOdEYIgoo  9d6gds  Bobsblwy®
39O GOJIMIb 535300090 FM35¢gMdIdOL gl gdsdo. XRMBO YMIILIELOMMIQ 0MIdL
dmbmgzgbgdl ™30l byedobsfzmd Mmoo MHgbMLydby 80dobsMy sbxs0M0dg00b s IRMmZOL
35000560 ©93MHB0EO0E. 5933500 LoFoMMgdOL OL3TYMBOEIGIWO®, KYMNBO 0bsOBMBIOL GBSO
LoblMmgdol  OLWOLYdL, OMIWIdOE  AYIMMZE0Er0s  [FoOlwe  250MEEOMGdSLS s LodMTsgEm
ImmEobgdby ©IYMHEbmdom. 0330MdOL MHOL3o 005MMYds KaBoL bgeddmgzsbgewmdols dog,
X39IBOL RO 653500900L d3M3530 3MMYEbMBYBOL FmboEMmMobyol gobbmemizogmwgdoo.

X3IBO GOMOL LEHIVOWMMO 5306561900l BSBOL FgbsMB6gdL, Mo, JOMOMOE, IMmoEI3L LogsFMHm

©5 bbgs 350@gdvemgdgdl. xamsol 033060 3mMmERIo ImoEo3l B LoblMgdl s Tom
033035963 qdL (d9b0dgbs 11). bgarddmgzebgarmds s35LgdL, GMI 0330IM0 3MOARBIWO, OMIJL03
9M0(393L Beo LablMYOL s bYdBIM I3MBOEJOL, G90degds MJoEr0DBYdINYE 0469L B LoblMgds
90 EEOL 2s6353c0MdsT0, 03300MIOL 45mM35¢olfobgdgeo ImmbM3zbgdols slss30ogmB0EgdES.

d390mm dmEgdue 3bOowdo bsBzgbgdos Fsadargdgdo 2021 fewol 31 g3908dMoLomzolL, dsmo
5MB9600 bo3MBEMIBHM IRIMZ0L 350gd0L JobgEl0m. oxIM30L 3oL EFbMowdo Bshzgbgdo
353993900l 0s6bgdo Homdmoygbgb LogmbE®md@ M, sMoEolZMbEH0MYdIM FrEs© Bo3owgdl, dsm
FmMob  dwosbo  gobsblyMo  oxsMOL o gdEgdgdL  (LodmTogrm  Bobsblydmo  babxgdol
2°0md30m358©9), 056 Lobglbm 3B dPL  ©s  Fobobluy®  goMmbBHogdL.  uasgLo
365©03MBEH0MGOMEO BWWLEO 6535000 AoBLB393Yds BoBBLYIMO TEYHMISMIMBOL sbgsM0TRgdsd0
bbb MsbbgdOLOY, ML BobsblvMo IMTsMmYMBOL s6aM0TAgd50 sbsbmEo Msbbgdo g3wydbgds
©0L3MBbEBHOMJOM Bo© 6535090L. B0bBLYGOO Fo®TmMgdmegdo sLobwEos bo3MBE®SEH™ Msbbgdoom,
MMIIdOE 39IBEO b FJomgde »bos 0dbgl, ao0s 08 9gdmbggzols, MMmEILsg XJMBO dmgErol
§omIMgdmol  3mBogool  sbMm3zsl Jolo  EIRMZOL 35Ol OEYMISTEY, Mo  Fgdmbggzsdog,
§o6M8mq0wgd0 50Lsbgds IMboEMmbgmo BMWsEo 653500900 bogmdzgEbg. ORBIMZOL 3oEOL sbsE DOl
d0Bb9d0LsMZ0L hs®rIYo FoMTMqdmEqdo 3563939390990 56 5HOL 30dMOEWIO (3MTd0bOMYdIMWO)
3306sbLOHO 0bLEHMMIGDEHIOOLOYE.
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22 gobsblyymo Golgol 3sMm3s (353MmAgeEgds)

MEIbdg  2oolobEgwo  msbbol  mEIbmds oM s®OL  BogLoMYdMEo,  FedHNe369dMo  Mbbs
2960LoBO3MGOs  LosbgoModagdm 39MH0M@OL dmmb  sOLYdMEo FEYMIsMIMOOL  Asm3oolifjobgdoo.
MEbMME 35003080 goobgd0 2596 gM0dIds L3ME) 93300 JMOLO bsbysM0dYgdM 39Mm0MPOL
OMEMU.

530656L60 3500 YOGOJOOL OBIMZOL ZoEOL SBoeoBo 2022 Ferol 31 g393dgMUL:

dcmbmgbs 1 1-3 mgg 3-12 w39 12 ;g0qsb Legem
3999 3 fewsdeg

s03b0 30 35530
30LEPIBIO0
0XMOL 35eYd)d9d0 (89b0d3bs 9) - (598) (1,774) (4,730) (7,102)
Bobiglbbgdo LablMgdo (8960dgzbs 7) - - (476) (10,347) (10,823)
1535 3O ™M 35¢0JdYgds (89608365 13) (4,161) (479) (4,538) - (9,178)
brem bsdmdsgerm gssbgdo, doMo
056bols s 3GMEgBGOL 3ssbwgdols
Bsorgoom (4,161) (1,077) (6,788) (15,077) (27,103)

530656LOH0 350G GIGOOL IRIMZ0L 5oL sbseroBo 2021 Farol 31 g39dd9MU:

dcmobmgbs 1 1-3 m39 3-12m39 12 ;30056 boyen
3909009 5 famsdeg
5005b0 360 3s@s8o
39RO OI00
0XMOL ZoYdEgd9gd0 (39b0dzbs 9) . (709) (2,190) (7,935) (10,834)
1535 FMHM 35¢0YdYgds (89608365 13) (6,818) (328) (3,107) - (10,253)

L bsdm0sgerm g5005bgdo, doMo msbbols
€05 36m396¢0b 350sbgdol Bsmzmoom (6,818) (1,037) (5,297) (7,935) (21,087)

23 G950 0oMgdvyengdols Ggaslinds

9O oMOEgdoL FgxsL9dGO0L 965POBO MYsIMHO VOMIOMEGdOL 0gMsMJosdo F9dwgabsoMs
bmOEogmwEgds: (i) 300390 ©mbgs 00gbGHMMo 5dBH03900L 96 35gdMEgdgdol sd@owd dsBsMbY
3G90 (©5993MHYJE0MIOGE0) Bolgd0 Tgx3sLgds; (ii) IgmMg MBOL Ggxsligds dobarsgo dgg3sligdol
bgHbgdol godmygbgdom Fgxoligds, MmEaLsg 9d@G030L 6 35¢YdMEgdol yzgars sOLYIdoMO GILYOLO
053306390505 56 300306 (35y., BoLYd0) 56 0MOBI (35y., FoMTMGOMWO0s RBoligdosb) s (iii) dgbsdy
mboll Jgxslgdgd0s, MHMIEgdoEg 50 9gxmdbgds TBMEME 33003005 LEdSBOM Bmbo3zgdgdl (56w
Q5330030050  dmbo399900).  bgerddwgsbgermds  gobsblwmo  0blE®MmagbEgdol  Ggscrmo
©OMGOMEgdol  0gMsMmdool  39939MBOM IR AIBRIOOLIMZOL  0Ygbgdl  4oblxsl.  Y) Mo Ho
00709 gdolL Fgx3sLgd0Lol As8m0ygbgds 330603905000 dmbo3gdgdo, Mog dmombmgl 860dgbgwrmgsb
AgLHmEO9dL, 35d0b gl FgxzsLgds 89-3 ™bYs. FgRsLgdol Bmbsgdol 360dgbgemds Boligds, o 0sbMdsdo
4950 0oMYdIgdol gBsLgdOL LodoMmOL3oMHM.

39303980 @5 35¢»@IOIMmI8980, GMTMIBOG (BI5EPXIH0 MOEGIBIIIB00 S BsLEIBs, Tsgtrsd GHmdgeros
G950  @oMI0LImg8s wIbs FsOamsgb@gl. 00 sdBH03g00L, OHMIIPOE oM FobEIdS MO
©O0MJOMIO0M, MO0 V0MJOMEGOOL 565 0BO, MGoMO V0MYOMEgdOL 0gMsMJool Jobgz0m s
LB SBLM VOMYdIEgds )0 YY0o:
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23 ®3500M0 oMYdMEgdol 9535590 (353MAgErgds)

2022 §. 31 ©g3990g60

1-@o mbols 39-2 mbols 39-3 ombols LsdomsBlie
©95¢0M60 695060 ©95mGH0 ©OMYOgdS
505b0 360 QOOPRMMPs  @oMHPMEIBy 0O IPRUIMIdS
s3&Hoggdo
B0bsBLyyHo sg@oggdo
- 350 LEBLEOYdO S Fom0 9330359bEHIdO 45 22,507 - 22,552
- 1535 3MM s Bb3s Bobsblm®o dmmbmgbgdo - 3,691 - 3,691
bgem sdBoggdo 45 26,198 - 26,243
3OO0
bbgs Bobsblto 3ser@gdgbybo
- L35 3MM s Lbgzs Bobsblmmo
35031093900 - 9,178 - 9,178
bryer 35¢OdIEgd)d0 - 9,178 - 9,178
2021 §. 31 93090960
1-gro mbols 99-2 ombols 99-3 ombols b5dsemsblie
695060 69560 6950060 ©OMYOGdS
s03b0 30 QOOPRMMPs  ©omHPMIIB oM IPPYIIMgdS
33&039%0
80b6s6LwMHo sgBoggdo
- 3950 LEBLEOYdO S Fom0 9330359b6EHIdO 58 12,445 - 12,503
- 19353M™ 5 bbgs 30bBLwGO dmmbmzbgdo - 3,949 - 3,949
Lmaw 9g4GH03900 58 16,394 - 16,452
3LQPIBIO0
bbgs gobsbbto 35egBoergbybo
- 1535 3MM s b3z Bobsblm@o - 10,253 - 10,253
3oWRIOYWYOIoO
Lmem 3500007990900 - 10,253 - 10,253
MO0 oMIOMEgdol  09MsMmdosdo  09-2  ©mbol  Mgoermo  WOMmYBIMEgdd0  FgRebio
ob3MbEBHOMPdMo  BMwso  Bs3ogdol  Fgxslgdol  dgommEom.  BodLoMgRdMwo 25653390000

9M530mBH0MdMEo  0bLEGHMMIGBEHIOOL MO MBHO  VOMPOIMGds  Fgxobs  FgnLYdMEro  LsdmTszwm
B0 653500900L, HMBgurms domgds InbowmEbgmos, ©ob3mbEoMmgdom 30dobsdyg LadMm39bE™
296533939000 sbowo 0bbE®MIgbEgoolamzol, GMmIgwmsg Abysgbo LogzMgEodm Mmoblo s sMRgbowo
QOBIMZ0L 395005 ooBbosm. IMRIMmI30 BLMBYdO 50599080, LOIE XJMBO 0393908 0S 3mBOEOYOL
I 0599900L  Hobosdgy, 0oMobgds Mo Mo  WOoMmYdMEgdom s dgol Lbgs 5gobsblvmo
390 gdgdol  IMbErgddo. slgmo  BobsbLWMO  3oeYIMGDJO0,  9M5gIZ0MHOEO  STMBOZIEO
9b5(3999000 259myggbgdol asdm, 3eeboBoEOMJINE0s, HMAMM3 39-3 MbOL MJOWMMO POMIBMEJIJOO
0950MH0 OMHJOYGOOL 09MMJ0sd0.

38050 BgdrIemo  @oMg8eIemgBom  SmBogbrIemo  BobsbLIGO 3H03980. BoJLoMPPMIEO La3Mm396G™
249603390l 3Jmbg 0blEM«ag6E OOl Moo oMmYdMEgds 9dgs®gds sbowro obLEHMIYbEHIOOLMZOL
300000656y La3MHM39bG™ gobs339m0m OLIMbEHOMGdME Tgr3sbgdan Lsdmdsgwrm BMwo© bs3swgdU,
MIgEms 300gds dmbsembgeros, MMIgEwmsig JbAs3L0 Lo3MIOEM MHOLZO s IMBIBOWO OBIMZOL
39005 993m. 259mYqbgdEo EOLIMBEH0MABOL 456533900900 ©MI0IINY0S 35MEBOMGOOL Ls3MgLodMm
Molzby.
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23 ®3500M0 ©oMYdMEgdol 95351590 (29aMdgEgds)

33m®BB0bgdremo  mokg8rIemgdoorr  seGogbrmo  gsen@g8rIemgdgdo. od BoJuocmgdMo  LadMmi3gbEH™
3965339900l go(3b5IOMWO  EsRBIMZ0L ool TJmby 0bLEHMWIBGHIOO GJOWMMO  VOMYGDMGDS
995356909 0gdbs F0dEOBsMg LadHMEI6GHM 256533907000 OL3IMBEH0MFIMO TMbOEMEbYwo BMEsO
653500900l LoggmdzgewBy, sbowo 0bbEHMmvaghEgdolimgol, Mmdgwomsg Abgsgbo Lo3MgEOGH™ MOLIGOO s
©5MB7600 ©sxzsMZ0L 350dO 5J3m.

24 g0obsblmmo oblidMmvdgbEgool fotmagbs dgx8oligdol 3s@gam®mogdol dobggoom

39530900l JoBbgdOLNZoL  FSLL  9-0m  ,5306sBLYHO  OBLEHOMI6FHJO0,  BobsBLHYGHO  sdEogzgd0
30sbogoEoMgdMwos 8909y  39GIAMO0gds: () BobsbLwGo of@oggdo FVIPL-oo» (GHgoeomeo
©0MJOMYGd0m, FMygdo-BoMmordo sbobgom); (b) Logswrm o0bbEMmMdgbdgdo FVOCI-om,  (Ggoww®o
©0M7d9gdom, bbgs LM gdmbsgsedo slsbgom)(c) fowmdMozo 0bbEHMmmagbdgdo FVOCI-om ©s (c)
5306560 0BLEGMWIgbBHId0  0MMOHGHO0DIOMWo VoMmdWwgdom. FVTPL-oom d533sLgdwen  30bsblirme
0bLEH®MT6EJOL MO0 J39-39G)J3MO0s 593UL: (1) 59BH03900, GMIgEwms gxslgds Lsgswgdwyems FVTPL-om,
o (ii) 934303900, MMmIgd03 53335M9 SMHOL JESBOGBOEFOMIOIO MOHZWOIS0MZILO 5005MHJOOLIL 5TLM,
530656LOHO 0XsMHOL IMPHBMZBYdO 3539 39BIFMNO0SS.

39535900l JoBbgdoLmzol 2022 Herolb 31 ©9399dMoL  IEyMIsMgMdom, BdLL 39-0b  ,530656LMGO
0bLEHMMIBEJO0: 50OV o FgRoLYds“ dobgz0m, B0bBLWMO 5JB03900 3wsloBoEOMEs F9dama
35393M60905: (5) Lbglbbgdo s FmobM3zbgdo; (B) ologos@ sMLYdIMo BobBLWGOO od&H039d0; ()
Q©OBIOZ0L  39090Y BWMOOEO BobBLYOHO 9J3H03900) @S () BoBBLWEGO sJBH03900 MYsEMEO
©OMGOMgO0m, IMYJdS-DoMdo sbobgom. BobBLYYMHO 59EH0390L MMM VOMYGOIGdOm, TMYGdS-
BsModo sbsH300 3JMbEom MMO J39-35BJMO0s: (i) 99GH03900L JoBHIFMMOs, MY OHO VOMJOIMEGOOm,
990500 96 BoGodo  sbobgom  ™03W30M3ge0  Fgxzsligdolsl, s (i) obobo, MmIwgdog
3WLOBOEOMEYDdS, MMAMOE 1535 FNMO BELPMBOEO0. 35E)JO0M, B0BIBLLYMO OXIMOL FMMbMZbYdO (G9¢13Y
39930605 FoMImoyq696.

d4399m» dmEgdner sbMowdo 6583969000 50bodbo Fgxslndol 353)9aMM0gd0L B0bIBLMMO dE03900L
Agx969ds 2022 Ferob 31 ©939dd96L:

0550 ¢rsto AC Total
3JHoggdo

B0 LoblMgd0o s 85000 933035¢09bGJd0 22,552 22,552
bb3s 30bsblrIt0 55H03980:

- 19353M™M 5 bbgs 3obsBLwGO dmmbmzbgdo 3,691 3,691
- 39100 B350 LabliMgdo 11 11
e gobsblivyto sg@oggdo 26,254 26,254

2022 fiewob 31 @©9390060L  mIsMgmdom  XaMBoL  Yg39gws Bobsblmdo  osdBHogo  sLobwyeo  ogm
00mOHGHO0DBIOMO  POMRPRWMWGO0 , AMES  FoMIMgdMEadoLs,  MMIWIdOE  SVOMOEby  HJowMMO
0079 gd0m, IMYqdo-boMowdo slsbgoom.

39



82990 Byd30mbgbo 111
3Mbbmeoo®g8rcmo obsblrimo sbgstodsgdgdol 3sbdsmdgdomo dgbodabgdo - 2022 ferol 31 9399890

24 gobsblyymo obliEMmdghEgdol Famagbs 9953sLgdol 3s@EHgam®ogdol dobgg0o (3oaMagugds)

d390m0 dm3gdne gbMowdo bsbggbgdos s0bodbyo GgxnsLgdol 353 gaMM0gd0l BobsblvyMo sdE0zgdol
Fgxq6m9ds 2021 Ferob 31 ©g39dd9mL:

503b0 360 AC Total
3J&oggdo

B0 LoblMgd0 s 85000 §33035¢096GJd0 12,503 12,503
U635 30656b-9(50 59H03900:

- Logo3MH™M s bbgs 30bsbLwGmO dmmbmzbgdo 3,949 3,949
- 99B0EMEO GO LEbLMgdo 3,302 3,302
e g30bsblvmGo sg@Hozgdo 19,754 19,754

2021 fiewob 31 ©939906H0L  FEAMTsMgMdOm  XAMBOL  Y3gws  Bobsbldo  sdEHogzo  slsbwywo  ogm
30mMHEGH0DYPPMWo  POMPIMWIBOm, oM FoMTIMIGOIMEgdOLS, OMIwgdog  soMoisbs  MgoEEO
©0MGOMgd0m, IMyqds-BIMswdo sbsbgom.

25  3s30@sols JoMmngs

3930¢50ob BomM30LsL, XAMBoL Jobsbo ML dolo MbsMOL 33, J99RMAGML bodd0sbMds BrMymM3
5376d30b06M9dsTs Lofo®dma, Moms MBOMB3gEYmL M3vgaqds 5d30MmbgMGdOLLMZ0L s LaMygdgwo Libgs
©5063¢)9MgLgdo dbsMmggdoLsM3oL s 3930GHOWOL M3EH0ToMo LEMWIEBHMMOL Tgbsmbmbgds, Momo
3958306OML 3530F5E0L botxo. X3MR30 Jwosh LodsMmog 930G Fobobowsgl, MmAmOmE bsgmoe®
39303oWb, MmameEz qb boBgzgbgdos obsblMo MToMgmdol 3MmBLMEOEOMmGINE bASM0TYGOST0.
3930¢owol  LEAM®WIGHMOHOL FgbsMBMBIdOL b  3MMYIEBHOMIOOLMZ0L, XaBTs Tgodwgds Y39l
59d300bgMHgdoLsMz0L 030096 IIOL  A5bEOL  MmEIbMds, Tgodergds  5J30MmbyMgdl B WYbMUL
3930¢5W0, 56 35940Mmb 59303930 350l 8glsd30MHgOMWS®. XAMBOL J0gM B0 353030l MmEIbmds
2022 fewob 31 ©g39906m0L s 2021 ferol 31 9399360l 9mTsmgmdom 99oaqbs 16,848 smsls oMU,
19,803 505 oG, glododolo. XAMBL o6 259Bb0s 49696 sfgligdmeo Go0dg Lobol Ggmsbbdgdwaro
3060Hmd900.

26  Losbys®odygdm 3gMomol 9gdamdo dmgamgbgdo

@©030096@980. 5330063605 355FY39GHOWIdolL Logmdzgeby, xamads 2023 gl dodmosbows ©s
2390050b50s 35,686 530L0 WMol 03009bO.

Us3006U30 93002 bobsBs®oreneals bsgdg. Ladegnmem Loladatomem bbmds gs0856ms 2023 §erol s3Gogrdo
5 065890569 30bLMEoEoMIdYo BobBLYIMHO sbasM0dygd0L MoM0MOlm30l 3335605 gErmEgdms

Lo3MbLEBHOEMEOM LOLOTIOIPEML A505HY39E O GO.
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1. Bmpo00 0b6gmMas30s 3md3sbools dglisbgd

1.1 mGp960%sgos

a3L  ,,Bgd30mbgdo 111% (d90pmddo ,,30835605%), ©@oxmdbs 2009 ferol 18 bmgddgdl,
»0900609ms  dgbobgd  396mbol  Fglisdsdolo”.  3m33sbos  [oMdmopgbl  dgbwmmwo
35LbolIdRYIMIOL LEBMYSMYDIL S WIMYFOLAEHMOMYOM s Loy 3B MHYILEOOL gH™M3bwo
L55396E™L J0gH LooIBEGH0B03530M bmdMoom: 240420647.

30035600l M920LEGHM0MYOMWO  FoLsTsMM0s: BodsMMZg™, MdOWOoLO, 3530L Gvombo, o.
F9339350d0L g59%b., Ne29, 99-5 Lotron.

30035600l 930c0Mmd0gd0s (390aMddo ,,x3M530%):

fowo d30mmdo bogdosbmdOL

303560500 9399560
d3L 936350900 100% Lodoomzggarm
d3L 936035090, Logdmdogm 100% LogdoMomzggarm
3d3L 3030900 100% Logoemzggarm
d3L 936035090 MO 100% Lodoomzggarm
3L 930350900 OHMLMSZ0 100% LogoMmzggarm
3L Bgzo53cng0* 100% 0960

2019 Gerob 31 mgd@GHmddgeml 33356050 godobs 3L bgzs53cmgols 100%-0560 oo, dges®lido
3BOGHME0 15359900L d5BIMBY glgerols Jobboom. 2022 ol 24 09d9m35el, dbmgeomdo
80806569 dm3w9bgdol gomzswolfjobgdom, 3335600l 3969xd9gbEHBs doowm d3L b93533cqols
03300005300l  35005(9Y39GH0egds. 2022 farol 30639 3350Gswdo 33L b93513¢900 d9fiy303o
396530900 5BIOGMO 153539006, F9mBIMH©s Lsmsdsdm doBbgliol BgdsGmzs s 2022
Paools Bom@do B39 gdcm030 ©sd9aM30L Mgsg0ddo dmgdss.

1.2 3g3¢qomdgemgdo

2022 §eools damds®gmdom 30035600 dmosbs Bwmdl Betsson Perch Investments AB
3Mb6GHHM0905000 3mwobamo 3m335600L Betsson AB-U dogM, GmIgeog 0b39uGH0Eosy
©93L Mb50b L8 0bEYLEHMOOL LHMIRs© IbsGE 3nI3s6090d0.

2. 30356000 Logddos6MdS

2.1 3060050 15§3056MdS

©55MLJOOL  POEE  3mI3sbos  gobs  ghm-ghmo  [s8Yz9bo  MmGYboBsE0s BB By
0309030620L5 @5 MbBEsob 3353900l bLgMMmTo  39d-239M©OlL  Www.europebet.com-ols
LodMogdom. BgaMsbodbreo Mmbwsob 3wWo@BRMMIoL oM, 3MA3sbosl 5g3l BoboZMMO




Larm@) 3Edo s BMEGIWODOGHMO0, MHMIgEo 3gdsMgmdl dolsdsemby: J. Bmyowo, b.
393LsbOEOLL 2odb. N 32.

9360M3509m0  dMIbToMdgElL LmogsBMAL 3MHMOMIGJOOL FBoMM 1B3gIBHOL, OMPMMIIOEGYS:
0309030620; Mmbsob 39H0bm; 3m396M0; LermE M6059900; Lsdsy0EM M35d9d0 - BoMo,
©@Mdobm s dMEo.

2.2 303356000 155333 Jobbydo

30035600l J0Bsb0s 9b5MFMbIL HMAMO3 360096 MmM09bEH0MdMOo 300335605, GMBgEos
395363990l BOHEL s 396300050935 Yfiyz9@ M19:50080. 3md35600L LGB0 FoDsbos
9mdbds90¢9d0LM30L  FooEr0 boMolbol 06m35309M0 dmdLobwmgdol s 36MMEwYdEgdol
99003590s.

2.3 d5BMol dodmbogngs

30035605 d0MO0Moo©  Bogddosbmdl LodoMmzgurmdo, ®MIgEoE OMAMOE 4963000509050
B5DM0, ball0smMEYds BP0 0BRBES30005 S LE3OMEIBGM J9bs33900m.

SBOGHME0 5958930l d0DBbglo LooMM39wMTo Bs3ToME MRS FIB30MMYOMWO, M3
39653060Md7dL Jowow 3mb3MmEM9BE0sL. 2022 ool 356353¢md5d0 dsBoMBY FoMdmpyqbowbo
093696 99890 Abbz0owo Mm3geo@mMgdo:

5Fo050900;

*  300LGHIWBYNO0;
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