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The Only UK CARES & TSE Accredited Company
In Caucasian and former USSR Region. 001 .
Geosteel LLC is an ISO9001:2008 certified company. Certificate No: IST6011783 120702
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806565960 sJBoggdo 39603365 @360 Qmﬁ 6o Lbgs [P
U535 30m dmmbmgbgdo 9 8,273 38 - 8,311
BIWO ©d B0l 933035600 11 5,272 9 121 5,402
L50639UG0E0M Bsbosbo Jomswmgdo 10 - 31,438 - 31,438
13,545 31,485 121 45,151
306s6Lr)Ho 35O IdId0
1535 360m 35 ©dIMgdgd0 14 5,600 12,657 103 18,360
dogdmo Lgbbgdo 13 - 105,832 - 105,832
5,600 118,489 103 124,192
005 135d5EBLM 3BoEos 7,945 (87,004) 18 (79,041)

L5395 HobZoLsdo FaMabmdgemds

939890 3bO0Wo FoMmamMoygbl xaMBoL da™adbmdgwmdsl MEbm®mo 35w MEOL WsMmsb Jodsmmgdsdo 20%-om
(33%0gd0l 9980b393580. 20% 560b IMHIbMdYMBOL §565339m0, HMIgeog 398m0Yygbgds byeddwzsbgwrmdol dog®
Logo@m  MHolgolb dos  JMBGHOMEOLMZOL s  PoMmImaybl  LogswrwyBm  399MLOL  Lbzsmdol  Tggslgdsls.
030 36M0gMdoL 5b5eoBo IMoEsgL TbMmEmE MEbMME ZowEs8o godmbo@M IMBMOZ BIsE FMbIdL ©o
5369JBH0MIOL  Tom  25RIBYBL  39MHO0MEOL  dmml  Logswrvdem  3MOLYGdOL  AMbozMWEMdOL  BoMRgdT0o
dbomEbgeo 33momgdol dobgzom.

O Fgacmbogomlbs s 39303 DHY 9dH03900L gosRsLYdOL 9i39dE0 96083690M356 LogswvyBm Bs8mgdby 2023 s
2022 fergdob 31 9399060l 3 mdsmgmdom Fomdmoygbowos 899gabsoMsc:

31 y399d960 2023 31 g390d960 2022
LsgsemEm Goligol gbboGom©Gmds +20% -20% +20% -20%
533 MEsMob 9839JGH0 (6,889) 6,889 (17,401) 17,401
bbgs 35003900 (160) 160 4 (4)

50 5BoE0Bol Botregddo Bookbg3s, H™A yzgws Lbgs 33ws0, 390, LadMMEg6GM 396533gm0, MRYdS ME3Wgwo.
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(‘000 eo6do)

5. 30b6sblymo 0bLEHMIIEEHIdO - Gol3IPOL F>Mm3Is (253M3Yegds)
L53OmEgbE™ g965339000L HoLZo

Ls3M390bG™M 396533900 MoL30 Fgodwgds FoMmdmazsl doboGbY 5MLYdBs LadMmEIbEM 3903390900 (33¢0wgdsd,
505(3, 99LOAE MY, MOMYMBOMSE 03mJdgmb MMYBODE300L BobBLYMO 5JE039d0Ls S F5¢EYOYGOIOOL MYoErwy®
©OMHYOMEGdsbg. HOLIO godengds Fo@dMBzel 35¢EYdGdYdOL FILEIEdOL 3500gdOL FgMLodsdmMdLT, sbg39, SBYmO
59303900b5 O 35eYOEGOGOOL A5ORBLYOOL TglodegdEMdST.

93990 dcmyggsboo 3bGowo sxs990L X amBoL TMdbmdgemdsl Ladmm3gbGM gobs3z90m0l Golsgzol Jodstm. 3bGowo
96030090l MmEgoboBsEool LadMMmEgb@m Fgdmlisgeol  ddmby BobsblmE sd@o3gdls s LadMMmEgbEM Foliagwol
0Jmbg 306sbLE o gdEgdgdL 2023 s 2022 {ergdol 31 ©H39dd3GOLmZOL.

31 9399d960 31 cog39ddg0o
2023 2022
Lo LO3OMEIBEM gdmbogerol Igmby B0bBLWMGO sdEH0g9d0 57,416 36,840
L LadMmEgb@m aobogwol ddmbyg gobsblvdo gsargdwgdgdo (76,580) (105,832)
$006005 L3O 396G ™ FaHIBMdYEMBOL Bbzomds (19,164) (68,992)

XANBO 5390790 La3OHMEIBGHM 3965339000l MOl sbsEOBU.

2023 Herol 31 ©9398d60L damdsmgmdom, xR0l LsdOhmagbdm dgdmbogwol dmd@sbo gzgms sg@ozo o
Lo3MmEgb@™  botxol  [o@dmddmdo  y3zgws  35eIdMgds  FoMdmmygbowos  godbo®gdmmwo  Ladmagbdm
39653390000, 450G Bobsblwmo 0bLEOEMEJO0B Fowgdmo Lgbbgdobs. 53 Lgbbgdol dmEosbo Ladswsblim
©OMYdMEgds 5G0L 22,508 s5mlo WsMo. XIBoL bgwddmgsbgwmdol dgisligdom, LsdMmEgbdm gobszggool 1%-ob
(330905 IMJOS 9b VMDY gdbgds 225 smlio WML gx39JG0.

2022 Herol 31 ©9398d60L dymdsmgmdom, xR0l LsdOhmagbdm dgdmbogwol dmd@sbo gzgms sg@ozo o
Lo3MmEgb@™  botxol  [o@dmddmdo  y3zgws  35eIdMgds  FoMdmmygbowos  godbo®gdmmwo  Ladmagb@m
29653390000, 3500 M53mYb0dg Lgbbobs. 53 bylibgdol J0E0s60 LEdEIBLM OMYBYGDS 5SGOL 75,868 505LO WsMO.
X3MBOL bgeddnzsbgwmdol 99i3559d00m, LadMmm336GHM 49b65339m0L 1%-0b 33w0wgdsl BmMgds b oMby 9Jbgds
759 5005b0 oMol 9539dGo.

106s6LvHo 0bLEBHGWAGBEIOOL LsFsMHE0s60 POMYdYEgds

3oL 7-0b Jobg30m, XaR30L 3MBLMEWOEOMIINME BobsBLYEM sbxs0M0dy9d580 FoMdm©anbowo BmyogMmo sgd@ogzoLs
Q©5 39O dOLMZ0L  FMOMbMZgds LodsMHMNW0sBo  VOMYdWMEGdOL 2oBTsMEHJds. BobsblwMo sd@ogzgdols s
39000 gdgdoL  LodsMmMNW0sbo  WOMIdMEGdOL  Fgieligdolomgzgol XaMBo 0ygbgdl bgdobofizmd bodsbOm
9bBs39990L. L0560 VOMYdYEgdOL FYBoLYIL XBO SHIBL F9dEIao 0bZMMTs300L LogdzgwBy:

e  ©mby 1: 00IbGHMMO 5dBH03900L @S IO MWIOIOOL  JNGHOMOIPMWO  Bobo  SJBHOME  dBoMDY
(©2033069JB0MIBIX0 Bobo);

e mby 2: 306390 mbydo 399535000 30GH0MGOY0 Boboligsb gsblibzszgdvyeo bbgs 0bgmMAs30s, Mmdgwos
560l 5330603905000 300306 b 5M5300©306M;

o ©mby 3: 0683mOA5305, HMIJEOE 96 SMOL OIZ0MZIOIO 5JBHOIM dSBIMDY.

1535060 VOMYOWEGBOL 0gMMI0s FIBOLIBOZMYDS Y39 DY B0 EMBOL Tglsdsdola, HMIgeoE sGLYBOM
2393gbsl sbbl  LsFsONWOsbo  WOMHIOMGOOL  bLOBMZMHIBY. BObBLMGOO 5JBH03900 O  35¢EYOGOIOO
3sbOxOE0MYOMWOos JOHM-9M00 mbydo.

L5FsONEWO0sb0 OMPIMYDS 5MOL ol Msbby, MMBgwog Foomgds 5JBHO30L Fogoa0L FIIEoE, 96 Fosobgds
3500 gdolL 45s3980L 89990 doBMOL Fmbofiowggdls BmGmol b39mgdMHO30 29G03gd0L 306MdYdT0 TgBsLgdOL
®5M0MOLMZ0L.  XAMBR0  BoboblvyMo  0bLGMIZHBHIOOL  1s35MmOMEM  MYIWNEH  VOMYOMEGOSL  RoBLEBOZMSZL
bgdobsfizmdo bodsBOHM 06xmMIs300L bsggmdzgu By, sgools sMLgdmdOL dgdmbgzgzsdo s Lsmsbsm Tgisligdgdols
99001 gd0L 358mygbgdoom.
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5. 30b6sblymo 0bLGHMIIEEHId0 - Gol3IPOL F>MHm3Is (253M3Yegds)

15356000560 VOMIBIGOOL EILIRIBI®, LsdsBOM Tmbs3gdg00L 0BEIM3IMYEGE00LMZ0L 3Bl godmygbgdss
Lo FoMOM. LogdoMmMZgEM 330353 939l 2963015(9B50 BsBOHOLEMZOL sTobalsMYdIE BoFbJdL s 9g3mbmIogMEo
306d3d0 0lg3 BLIZL BObBLYO BBOYPbY Logdosbmdol ImEEMdL. LodsHOHM JnEH0MIdGO0 Fgodwrgds
001339900 04mb, 03993000 M95¢0BG00L oM0ggd9dL SLobsgzIL s 530GHMA 56 FoMmdmsAgbgl BobsblGo
0bbGHOWIY6EHJOOL LETMME0D VOMYdMYDIL. MMYSBODIGOs Yzgms SGLYdIME LadIBOM 0bxgMMTs30sl 0Ygbgdl
530656LMH0 0bLEOTIbEHJOOL LSOO VOMmYOMEGdOL TglogslgdEs.

R0obsd 5 B0l §33035¢0963Hd0LS s BOZSEM BILOSBO JomsErEIdOL LEsMME060 VOMYdINIEGdS FgBOLYdNIEIOS
3060390 ©mbol dobggom, bbgs sbs@Bgbo Bobsbbmmo odBHoggdols s 3ogdMEgdgdOL  LadsMmEosbo

©O0MHYOMEGds 3bLOBWIOHNME0s Fbsdg EMbOL boggrdzgwby.

3530¢5¢ols J>Hmngs

X3MIBOL J0bsbO 3530wl TBsMsFIMHOL 3O E3gldo SMOL 9dYR0:
e 9bOUE39@gmb X3IBoL Log8osbmdol 1fiyz9dHI© BYBIEMBOOYDY; s
o X3M50L IRWMdJIOL InEobml dglodsdolo s3mygds.

XAMNBO  obLOBOIMOZL  3930FOL  LOEOEIL MHOLZOL  FOMIMOBFOMWSE. XAMNBO FoOMIZL S 53MMYJBH0MIOL
3930350l bLEAHOMIGHMONL  93:bmIogMOO  BEMBIMIMOOL  (33¢0EIBIBOLS S FOMOMSEO  5gEH0Z3gdOLIMNZOL
TobslosmYBdIo MHOLZGOOL Fomz5¢rolfjobgdoo.
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2023 ool 31 ©9399360l Iamdscmgmdoo LG gdweo furolmgol

(‘000 s6do)

6. 30600500 L5530 gdIO0

oLBHMOOEO POMYITYGOS

65800 2021 fiemobs 31 c0g399dgML
d90mbges

doLgwo

658070 2022 fierols 31 0g39909OL
999mligems

5393035 0BgdMwo 30Mm3E96¢0
2oL3o

658000 2023 fjerols 31 0g39909MOL

(339005 €05 530HBHOBSFOS

65800 2021 fjemobs 31 0g39ddgML

3390 fierol 3o6853wmdsdo

39LE0 59303900l IZMMIOWO (339005
658m0 2022 fewols 31 939ddgML

(339979 farobl gobdsgermdsdo

239LIE0 59303900l ROMIOWO 339
658m0 2023 fewols 31 g39ddgML

$906¢05 15535¢0sblr POMYdMEgds
658070 2022 fierols 31 0g399096OL
658000 2023 fjerols 31 0g39909OL

0996mdo- 0569565~ 539X0 ©d
3o 503?]6('26360 Qbﬁbggbﬁgbo 230@Imdoegdo 301880'3@%%)?;&) &adbogs bae
1,060 27,635 87,255 460 898 117,308
- 971 8,460 250 294 9,975
- - (4,445) (16) (7) (4,468)
1,060 28,606 91,270 694 1,185 122,815
6,385 845 18,628 793 55 26,706
- - 414 - - 414
- - - (67) @ (69)
7,445 29,451 110,312 1,420 1,238 149,866
- (14,852) (49,602) (415) (608) (65,477)
- (1,016) (2,891) (70) (41) (4,018)
- - 3,971 16 - 3,987
- (15,868) (48,522) (469) (649) (65,508)
- (739) (2,926) (110) (64) (3.839)
- - - 60 2 62
- (16,607) (51,448) (519) (711) (69,285)
1,060 12,738 42,748 225 536 57,307
7,445 12,844 58,864 901 527 80,581

0bgmo oMM b5 gdYIIOL OLEBHMOOIO VOMGOMEGDs, MHMIJEMS LddIWBLM VOMYdMWGds3 bBmMEos s XAMR0 0bY3 094gbgdlL FoMmBMoAIBL 2,455 sl ML s 2,334 sl oML 2023

5 2022 §iergdol 31 09399360l 9eamBs®gmdom, 8gLsdsdolo.

0bgmo J0M0MOEO b5 IBYIOOL OLGHMMOMEO VOMYOMEDs, HMBgEoE XIO 5O 5GOL Fgbmero 93530580 FoMmBmoYbL 22,673 55l oMo s 5,531 smols era®l 2023 s 2022 Fevols

31 ©9399060Lm30L, dglsdsdols.

2023 ool 31 09399360l 3MIsMgMI0Mm AMHIYEZ5000 5gd30390D7 350bEOwO 5356Lgd0 Bmo3egL 5356LL 860 50slO WOl MPYBMBO™, HMTGEOF FIIHBELO0S LFoMINT0 STEHIOOMO
©56502560L dgbyozoLmzol, HGmIgEdsa Imdsgowdo Mbs sbs®EML Fo®dmgdol 3MmEgbol 9539JGwIMHMds. 89dgbol s IMbES70l aLMWEgds 03980900 2024 {geb.

2022 fierob 31 ©©9399060L 3aM3sM9mdom 3Mdxer35006 5JEH0390bDY 3900w 5356l9d0 0EI3L 5356LL 3,379 5050 WML MEYBMBOM, HMTYO[F PoIBOE0s LofoMmdmMdo sTsEHIdOMO

©5650500L dgbyozoLmzol, HMIgedsiz dmdsgowdo MBs 4sHoMEML Fo®dmgdol 3Mmagbol 9i39JGwIO™ds. 89dgbol s ImbEsg0l sLMMEds 03938905 2024 ferol ©398dGOLMZOU.

d0M0m5©0 15359980 FoMBmogbl orgdmao glibgdol »bEYBE3gEYmaesl. IEGHWYIH0 0BRMEMBs30s MBOHWB3gLYMzgdol Fglobgd Hotdmoygboos 83-13 89b0dzbsdo.

33960 28 - 45



3L ,x9mboogo“
3mBLlmeoothgdmmwo gobsblir®o sbgs@0dygdol 4s6dsdEIdomo 9960936980
2023 Gerob 31 ©9399360l 3amdscmgmdoo LMW gdeo furolomgol

(‘000 gs6do)
7. 05653900
31 y399dg60 31 ©g39ddg60
2023 2022
s 3OMm©MI300 22,270 22,953
BobgzMo Ibs 3HmEnIEo 18,207 44,014
X500, byowgmmwo s bbgs bsfowgdo 36,172 54,873
76,649 121,840

05659900 FoMMmoaqbl domgdmwo bglbgdol MBMHMB3gwYmasl. ©IGHIWMOO 0bgmMmIs30s MHBOHMBlgEYmEBgdolL
Fglobgd Fo®mdmoagboros 99-13 8960d3zbsd0.

8.  Logoslisbsm 3d3oggdo

LodoMmMNZYML Lo dobobom  356mbIgdeMmdol  dobgzom, X3MBTs  A0sLObOEIdO MBS FoIObaEML
3990005690 sba5M0dbg. 9ggyo®, 2023 s 2022 ferol 31 ©939006M0L IEYMTsMIMdOM XaMB0 FoMowyqbl
1595005 59dEOZLS S eI GDL BgEM VOMYOYIOOM, MIBLOM 344 5DLO WMo (5JH030) s 2,323 sl

WMo (543H030).

9. 153936 s Lbgs dmmbmgbgdo

31 93990960 31 093990960
2023 2022
1535 3MM dMmPbmzgbgdo 6,728 10,623
23999535L99MH5d0L MgHgH30 (2,135) (2,312)
L5353 dmmbmzbgdo - §dobs 4,593 8,311
908090 adBY 250sbowo 5356Lgd0 1,266 2,120
Lrgam B5353Hm s Bbgs mmbmgbgdo 5,859 10,431

LogoFMHm s bbgs Fmmbmzbgdol Lodssbbm oMgdYmgds sMLYOOMSE 56 Foblbgogwgds o000 LodsGmosbo
©O0MHYOMEGOOLIY0.

030LsmM30L, HMA R5BLEBOIOML LogsFMHM s bb3s mmMbMZbgdOL SGLYdMBdOL Fobdowbg FmboemEbywo 3svgg3sl@MgdOL
565356030, XaMB0 094gbgdl 4505030390 FgomEL BoLL 9-0b FgLsdsdolo. FmbowmEbywo FowgslyMgdol
©56535630L  29BLEBOIMOLMZOL, LsZsFOHM s Ubgs Fmmbm3zbgdo o MBIOIMWos Lo3MgoGH™ MoL3oLs ©os
b5bsbMmmdol dobgzoom.

0lomEbgeo  4oMRelvyMmgdol  sbs3sMmAoL gsbs3zgmgdo 9Bwydbgds XaIBoL dmm Lsdo farol bszMhgo@m
239MBoLOGOOL  FoTMEEOMGdL.  OLEGHMOOMWOo  BMLOWMEBIWO  FOMBILYHYOIOL  IBsJIMPOL  AbB5339mO
3069JBH0M©Yds  9MLYOMo s LodmTsgem  B53MMg3mbMT0ZMEO  BoJBHMMIOOL  Fomzgswolfiobgdom, MmIgwos
393gbol 95gbL ¥ mBoL BmdbIsMgdEgdbY.

1535FMHM dmbM36930L gorBslyMgdoL s65M0ELO 35059530 gdOL MYIdOL dobggoom 2023 fierol 31 ©9390d6Mol
000356 9Mdom Fgodengds Fomdmagboer 0gdbsl 899gabsomaco:

31- 121-

"BQ’%’%“;S:W Bodgofisty ) 61';0 180 181'5360 ;336:3 e
Q) g Q) g b

dnbynobymo ©s6s35630 0% 1% 3% 10% 10% 70% 100%

Usg0a6m dmmbrmgbs

d0¢060 Qofgdurmads 3,218 1,361 5 5 17 9 2,113 6,728

hsthogho  dmbsemebymo 14 i | | 6 2113 2135

©dba3o0y by
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(‘000 gs6do)

9. b5353MHM s Lbgs dMMNbM3EIBO (3530 YD)

1535 FMM FMbM36gd0L goBILYMIBdOL S65MOELO F509YIEOWdOL MYIdOL dobggoom 2022 ferol 31 ©939ddMOL
000 M3569Mdom Fgodengds Fomdmagboer 0dbsl 899gabsomaco:

181-

obogo@asemeiisg Bodegosy 31-60 61-120 121-180 30 >360 b
Bypabgbaeo Qg o) Qg - gy
Bebserogbyeo oo 0% 128%  300%  10.00% 10.00% 70.00% 100.00%
3ga3m dmorbmghs
dorn0360 ogdereds 2,425 2,051 2 4261 7 53 1,824 10,623
Wtogho dolsroghyeo % : 4 1 37 184 2312
©633903%9

15353Mm FMPbMZbgdOL s 253990 5356L9dOL FoBILYYHYOOL sBsMOEbOL 3o gds 8godEgds FoMmdmygbowo
0gb6sb d909abootao:

2023 2022
bgogOHre Lz M@ 2939099@o
dmmbegbgdo boe dmmbegbgdo 9356gdo boe

1 0363560 2,312 2,312 1,836 54 1,890
DOEs basbysM0dygdM fiemol 345 345 426 ) 426
9s6doby

50mdO693s (522) (522) 50 (54) 4
29995350l sbstogbols a77) (177) 476 (54 422
630y

31 93998960 2,135 2,135 2,312 - 2,312

05353900000 06xMOHT5305 ImbM36930L oeEol Fglabgd obowgm 99-5 d960d36580.

10. LsobgglGosom gsbosbo Jomasmegdo

1535060 YOMIOMEWGOO TIBRILYIMEO BoBBLMO 59dE039d0, BMYYB-DMET0 sbobz0m B33l LY Lsgswm
3oL05D JosEIBL, HMIGOLOG KJMIBO BErMdL 0bgmo dOBEIL MY OL FBoMgddo, HMIWOL oDsB0s BobIBLMEO
593039000 35FH M.

L3500 B3LOsBO  Jowowrgdol godmddzgdgdo Fomdmagbgb dg@owgdol ssds3853909e ©s IMI3M3dI b
L5d5630-b5g0bsBLM Lgd@m@mdo dmm3zsfg 333560900.

09¢°wgd0l 35053539853909e-033m39d9e LgdGMOdo sMLYdIMWo 30835605 oMM BsMHMMEos b3owgbdol,
0000b, 5¢dobols s M3060L LdsEML dBoBBYLYDdT0. L3 M BoLOSBO JorsErEIBOL LSO OIBO VOMGDdMWYdS
983x99bgds 25909399690 LadsHOM BSLL s BobIBLLMO CBLEMIGEEHIOOL LozMgEoG™ MHJoBObao Fomdmoagbl
"CCC+"-U S&P Global Ratings-ols 30bg300, LOmgdol 3gHom©o 3o 2026 fowos.

Lod5630m-bog0obsBLm  Lgd@m@do  sGLGdMo  3MI3s60gdo  530M3MJOIE  Logowrm s  3gMlmbsewMo  dsb30by0l
0908560 gdol 30md3HgdL s byMH3z0LgdlL, RGO 93mboLiEIIol sbTsMgdom 30 ITHT>MYdYEL LrsgsHMdIO
3560303 ©5 06Mm35309960 BobBLYYO g505(Y39G0WIOIOL Fom BMMbMZ3b0wgdgdHg WoYHPBbMBOm. Lsgserm Goliosbo
Jo0ow©adol  LodsBmosbo  oMgdmgds  gBMdbgds  3odmgd39ybgdmer  LsdsBOHM Bl s BobsblGo
0bLEBHOIgbEIOOL  L3MIOB™  MgoGobao FoMmdmoagbl "BB"-L  FitchRatings-ol dobggom. Lsgsewrm gsbosbo
35005 ©7d0L ILOHNEGBOL 3gMHOMPO 5M MO bLEBWIMHEO («35Ms).

50603610 Ls350M Boliosbo Jomowgdol 393mbols 3565339000l 0535BMbO 9.25%-sb 11.125%-8gYs.
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10. Lo0bgglihogom Bslisbo JsmaegdO (R5aMIYYds)

Lo0b39LAHOEOM  GBobosbo  JowowrEgdol  33womgds  ferol  gsbdogermdsdo  dgodangds  FoMImagbowo  ogmb
999009650Ms:

2023 2022
1 0563560 31,438 48,398
R0 Bo350gd0
15350 BoLOVDO JosEEYdOL dalyogs 5,650 4,403
Logom Bolosbo JomswrgdoL yogoas - (375)
900gdmwo 3Om396@0 (4,247) (4,575)
365810 65350900
Lo3OME9bE™ Fgdmbogsero 5,662 5,775
$90bs (330Egds Lagsanm 0bbE®Mmdgb@Egddo
396bmG 309w gdmwo 0639LEH0EIBOL LodsHMNE0sH
©OMYOMEgdsd0, MM gd0o3 39x3sLgdrEos LsdsMmE0sbo (3,252) (20,705)
©0MHJ0Mgd00 3m9d-BoMoedo sbob3z0m s FosRILYdOL
989300
D650 L35¢M GBob0obO JowowrEIBOm 3oFMMDdOWO - (1,483)
31 93999960 35,251 31,438
11. gwo ©> gowol 933030e9bdgdo
31 93990960 31 g399d39MH0
2023 2022

baeeo gwo 26 27
Lod5630 5b35H0BgdO oMo 9,325 5,246
Lod563™ 5b5M0Tgd0 MEbMw® 3o sdo 12,814 129

22,165 5,402

X2MBOL 5O39H0 BTN 56 5G0L 3509YIIFOWYOO. 336380 sOLYdIMEO 65dMGOOLMZ0L batogrol GgbgMgzo s6
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1. 33L ,xgmboogols” dglobgd
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396m630gdemdol dqLods3obs. 30035605 xIbYdIE05 S LoddosBMBL Lodos@mzgermdo. dobo MBoLO s Lofo@MImm
Jo@bsbs Mg0LEHO0MGdM0s 3009 JoLsdsMMDBY - Lodo®mzgarm, Hybmsgo 3700, 300 oMgx ol Jbs 36.

2023 ferob 31 ©9399360L 3amds®mgmdoo 30335600l IgEmdGEgdo SG0sb:
e 90% - Georgian Steel Group Holdings Limited (,GSGHL);
e 10% - JSW steel (30¢0b09).
80BBgL bosgdosbmds
3M035600 5fo®dmgdl 99990 Lobol 3GmEJiosl:
e Loddgbgdemm sGIsEH™MGS, MMIgoa offs®dmgds mgMHIM-09d56039M0 IgPMPOm, JugIBHOM MHISWOHO
0390l 39339Mmdom;
e gsEol 659bswo (3Ds©Yds 8530 ommbol X sGMOLYsb).
2009 §arosb 83l ,,xgmlboowo* Fo@mdmaygbl gHom-gMHom dlbgowm gmemsol 3Gsmdmgdge 3md3s60sL bagsGmggamdo.

330 ,x9MbMOEO* GOl MgMmIMIGIsb03MMs© ©FMBs39dMo bsdTgbgdIM BMESEOL SGTHMMOL s JEobEsls
3bmdowo  dGoMdmgdgo. 3MMmEMJool Foswo bsolbol  MHBOHMBlgwlsgmas  3md3sbos 0ygbgdl  wobwgl
3935m@m0sl, 9500 FmOOL LEMEOE 53GMTEHODOMYOMM H9BgdoOL bosdMHML, gugdGHOM-MIsEwME MBgul,
©bMdOL  gorBxmdglgdye  LoLBsL, MY3gd  PodMbolbIge  BsEYIML,  M56589MMZg  WSBMMSEBHMOOME
90gmdomdgdl s Logobsgzo bsdJMHML BMULEO 30BEHOMEL Igdsbobal.

330 ,x9MbMOEOo* 56Ol 300390 3mB3sb0s 590gM3339L00L BYaombdo, HBMIEOL dogh FoMmdmgdmm 3OHMEMIABLIS
d0gb03s “UK Cares™ ol bg®@og03530. 3md3s60sL 90609090 o33l bg®EH0x80353JO0 ,MOI1o bEIBIOEHIBOL
0bLbEBHOEGHOLYSD® (Turkish Standards Institute) s 06vIHO BEBHIBIOEHIOOL doWMMYsd (Bureau of Indian Standard).
B396 390 8mdbToMgdwgdby MmM0gbE0MIdMWEO s sdo@MI, B0 FMmmbM360wgdJdOL s 3Toymz0wgdol dobbom,
3505M3mgdm bgoslbgs Lobgmdol s BEIBMEHOL sGBoGMESL.

2023 §geob 308356000 @My 8300Mmdowo Laffo®dm 3L ,xgmbdmgzo“ (416376807), GmIgerdos 3emdl 100%-0s6
Jowb. 30emdoml 2023 gl o6 456mbmM30909d05 sOGLYBOMO M3gMHo30Jd0 s LEsbRIMOTRYdM Herol dmemls 56

BEMdEs sOLYBOM  5dBH0390Ld s 35¢EYOYYdYOL. Fglodsdobo®, XaMBoL 2023 ferol 3mbLmEooMgdwymo
3065BLMMHo  5ByeMm0oTygds  sMLgdOoMOE oM AobBlbgoggdmes 3L L, xgmbomowol”  dmEgdmwo  gobsblm@o
362560003980L5b.
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(dmbspgdgbo deaggdegaros 000 ¢rst98d0)

2023 2022
q9JL3mG GO 3,614 37,110
5FOWMIHOZ0 HJoe0Do30d 277,747 316,880
d060m5©0 BobIBLYHo Bggagdo:
2023 2022
(8gb.qns610) | (Bgb.qns60)
doo0sbo go4owz9d0 281.36 353.99
d00g0mo bglibgdols bsdmo 76.58 105.83
0639L30309%0 LoFoMdmm sbsysMYd30 s S0 FMMZ0MdsJo 26.7 9.98
390500 35©slvbogdo 41.8 58.79
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36MM99dEgd0l J0dsM09gdoo.

X380 31939 36396EHOM©S IMBOYO Zoergdol F930M9dsDg Lglbgdol I60TZz0gEM360 MbbydOL sxzsMZ0m.

B396 30g® FoMIMmgdeo sHT>GHMGMOL OMHOMIEO BoBaM0s LodoMmzgurm s dgbmdgwo 43996900, OMYMOOE3S
3BgMd50x 960 s MYMHJg00, sbg39 EOJIgbgmo.

2023 §ge0ds 5B39b6s  5MToBH OOl Mom@IbmdOL  LEOOWIMHO  25403JO0. KAMBO  9MAGEgdL  0b3gLEBHOEOYOL
23965bergds0 969600l 30MmgdE9ddo, ds0d FmMol IBoL 3569w gddo.

30b6sbLMo 5B396909d0L Tglsbgd sdsEH oMo 0BFMMTS300LMZ0L, FbM3M, 2o93bmm BobIbLYIM sbASGM0TYYOSU.

30BLME0EOMYdM0 BobIBLMEOO SBYMOBYIBS 59EOEGHOMGOO0s 3L ,B0EOM OG0~ dog, BDO International
Limited-ol {9360, 359000006900 Lodgxnml 3m335605, MGMIgEog 9B oMbEH00m ©s FoMdmoyqbl
53300090900 9300 B0MHIGOOL LogHMedmEGolem BDO-U Jugeol bsffowl. gobsblwdo dohgzgbgdegdo smgdweros
3M©OG0M900 B0bsBLYMO sbyM0TRgd0sb, HMIgmor G9gboos BobsbLMEMO bRIMOTYRYOOL LogMHmsdmEmoLm

1EobIMEHIBOL O3300.

3. ®ol3gdo s 35070 FsBMNZS
> 0536mg3mbmdogMo Golizo

e 2500533000070 LsfoMmImm Loddwszcmggdo s dofimEgds MBLOM BMsEOL dBIODY s FobBMHEOWO
033mOHGH0 dgbodems 21oMHYMmR0MSE 50LbML BMEsEOL BILYIBY, o3 MOZ30LMO35®, 393wl 0dmbogdl
0m905%bg;

e Losbwggdo  ammdsmy®mo  d0bbglol  3mb3MmEgbde  a9Mgdmdo s  3MmbB3MMabBHIdol  Fglisdem
30BLME03053 FgLodE M MOMYMBOMSE 00MmIFgEML X 3IBOL Boboblv® daMIscMgmMdIBY s BoHbgdby;

e 939956580 Fmbowmbywby ©sdsds 93mbmdogmEmBs VM TLoderms 803094356ml  Imbsembgywm by
Q505 MJoe0D3050©Y.

6Hob3oL IsGMZ0L bGHMEYR09d0:

e HWGHIOBEGH0O B5DOYOOL BmA0gds/Rob30MMgds.

e 36MmEYYdEIOoL Lobggdol o3gMLOBOIS30s;

e M0 800000bsMY (HbBE0YOOL s 5JGHMSMO 15300bgdOL Tglifoges;

¢ b59du3mOEM B5BOYPIOL Fodw0gMYdIDY 3Tomds;

e boMolbol MbOWb3zgwymzsbg Bm3MLocmgds, Boliogrol Bomser bomolbbyg Lobmmdol dgbs@RMBdol dobbom.
> g0bsblydo Golizgdo

e L535¢MEBH™M JMOLYdOL M1Yg390ds B0bBLMM dsHMYIBY sOLYIMWO 5MsLEOOWMEO IYMBoMIMdOL 9JASW,
Fgbodanms g93wgbs odmboml xamaol Lalbol dmdlebMgdsBy s Fodmofz0mL AsM3393eMds BobsBLMMO
05BEMHYdOL FggoLgdoLsl;

e (33Wogdgdds  JgBoLgdgddo, MHMIWYdo3  LERMIZWOE  YYEI3L  FIMIZTMNWO  5JBHO3900L  LEdoEIBLM
©0MHJOMEgdsL, Fgladwrms 00mJdgmU sLgmo 53EH03900L AoBsLMEMmYdSBY;

e ©I00GHMOMO LsblMmYOOL EOHMEEs F0v)YdIMdST Fg0drgds 35dMofz0mL bo3MIOGM MHOLIO.
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3. (0oggdol FoMm3s (RaMAYEIgDds)

6Hol3olL JsGMZob LEHMoEYR0gdO:

bogoA® 3MOLYdOL 39x0MYdOL FgLodsdobo 3meo@03s; MoLZJdOL G9d30Mmgdol Jobbom xamz0 BdoMo
3bmM309gdL 533 Mol Igdgbol 3ar0gbEHJOOLYD 0G0 WML Fo40EI30m.

1593056MdOL E3gA030L WO BWOEO 65350gdOL 3OHMPBMDBOMYPOOL o9HP05BYds W0330MdOL ToM N30l
59m 365305

X3IBO  9§oMBMIdL MY  FgbzgMgdL  204o3gool/gobsbligdol  qmbmeb,  Msms  dmbgl
©IB0GHMOHME0  ©35¢05690900L  boboHIMamdol Fgxsligds s Lomsbom Bmdgdol Jowgds LogFzm
ImbM3698096 ©3939Mgd0m.

X3IBO 300MBL INTHToMgdgdMb bgerdn36¥Yegdol o dsl [Foboliffa®o gowsbol 3oHmdom, sdo@md
9mmbm3b0L M6bgdOL 5TMPgdol Gobo 653wgdos.

> 15396mbIggdem Goliggdo

39099l ©s330L  396Mb3EIPMIOL FBsME FMMLM3BIOMB  TJMLsdsTMdST, TILodMms  MOYMBOMSQ
00mgdgmb ©93G9305Dg s godmofizoml 35¢@gdvmgdgdol BM.;

L35 FMM 99B039035 (0LYMYITS, HMAMOO355 FoFWOMSW, 6E0-YI30b M0 356Mbgdo s bbg.) Bglsdems
8933500l X 8oL doBbglo s dobo 39gadgdo.

6HoL3oL JsGMZ0L LEHMSEYH0dO:

d9L5050LMBIBY BMIMLOMYdS;

5630 333539 sbM3053090Mb O FogM05670909b BTN MBS, Boms oM BH03gL Immbmzbgdo
Q5 3¢0B039, SQFOWMIM030 dOBBILOL LlOEI39;

396Mb630gdMdsdo 30d0batyg 30m3qLgd0L 5JGH0MEO dmbo@m®mobyo;
39BH0M0 39850ds sbon dBMGOBY, 36009b63HODBY S JJu3MOEHOL BOS.

> Lsm3ghogom Golzo

ROl IMYHIGMBL  sbolosmgdl 399030 BIbIMXRIBOL  Bomowo ©mby s BywgMEol o

06936030 MHYLOLYdOL BILYIOL  (335¢0gBSEMBS. BIEIYMEOL FMToMsgd0l TgB®3gd0 b6 §Y39G)°
3939b5L 5bgblL X BoL dmIYgd0s6MdBY;

56503560380 32985md0b F9x39MHbYds3 TgLodrms aogwgbs 0dmbomlb LsFo®dmm Mm3gMm3E0gdBY;

MLOROOMYdOL [algdol sMM39350, TgmmsbbIgdgewds dmddggdgdds dglisdems Asdmoffgoml GH™ms3dgdo,
Igdbsg 8m3yzgds dOMAoL MBsG05BMdOL ©s35635, FoMBmadol goBgMgds, 9J&03900l ob0sbgds s
LodMEM® %5330, M737GHOG00L JorMgligds.

6Hob3oL IsOHMZoL bGHMEYR09d0:

90§00l e GHIMBo@0wmo fysmmgdobs s 899(33¢geo 30:m©vYdEgdol Imdogds. x3mMndo MLsgOmbmgdols
T9Lgdob OE3d S 293E0IMYdS B3YEOSIMHO EI35MESTIBEOL Lodrsegdom;

3960bMbsEol 39MH0MmEo Lfogzwgds MLogMMbMgdOL Falgdol 3mMmboom;

0567965-0056500960900 LOHMWOE MOl RGO BFYMBOHOEH FodmMbgmol s doBbgLoL TgrgHbgdol
5039300, 356956900056 5353806900 bgdolidogMo Mobol TglodEoMgdEIS;

bsGobbol MBOHb3gmymzol 3GmEgbo xamBolozol 3HomMmoEIGH0s, B39b 83536 39330M©gd0m hggbo
§563mgdwo 3GH:MEYYd3ool bosGolbl;

153Tom 5EY0EOL MLIROMPHBMYdS K AMRBOLMZOL 3OOMOOEYHIX0S s LTYSWME 53MmBGHMMEIOL X AMBOL
3969650 M0 oMgJBHMO0;

0499900 B39 Mwbo 5M0sb Fgdmbgzgz00 B0osbbY.
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3. (0oiggdol FoMmZs (39aMAYEgds)

> LadabOHm Goliggdo

BMe©ol IM9H39wMds 303wwM0 d0DBILos s by gMEIOl BsLYdOL BA0MTS (335YdSEMBST TglodErms
3M3LOLMMZ9e0 ImJdYdS 0JmboML X MRBoL BobIBLYE TEyMIsMJMdIBY;

8993390 3OHMOIBHJOoL 3m63MMIBEHNBIOH05BMBSE 96 Lofedmm 3MHm3gLgdol  (33e00gdsd, Tgladarms
009309356mb 30m©wydEHBg Bmmbmzbol 8993060905307, M3 359m0f393L doDBMOL Fool a3oMm3L;

0909 FH5MYgdOLYRD I35¢0567xBOL FMPHBM3Bs3 Tg0dWgdS LJsMHYMBOMo© 0IMJIJOML X AMBOL B0bIBLYOdDY;

Lobgedfoxnml 3096 ©sx0bsblgdmwn/dbo®©sF)Mowo/Esfobsm®gdmwo 3md3560900 J6056 5Gmbsd®

306360963 goMgdmb. Tom  Jmbom s 0d300 393w gbs  XaBOL  3Mmb3MEOI6EMBIMOBMBILS s
LoEmEbEobvBoMOsbMdsbY.

6Hol3olL JsGMZob LEHMoEYR0gdO:

©5353g00m0  W0MHYINYgdol  dmdEgdo  3MMEwYdEHgdol/dgdE3w o  3OMEYIIBHIOOL  gobgomaMgds o
9dLobMgd0b bomolbol abggfs;

bseobbob 3mo@03ol 35dw0gegds;

XJMNBO MJRME5MHME5© 5bEIbL HYMEIRsboBoE0gdL s batxgdol G9830MIdL, botrxgdol 99830MHgd0LS s
3940003900056 59tbs3930L 35BMol dobbom;

X3R5 00530HMIOL MmEIRbMgdL Fotrmyobs 65E09a306aMMmo s g3, bbgs BoaMBYdO 5EOWMOMOZ0
05BOHOL OLO3939Q.

RSOl  3OHMEMIGHOL 0RO  3963000M935Bg  BMIMLOMYds, LofoMImL  aobsbwgdom s  sbowo
36MHmgd@BHgdom.

> LeEosErmto Golzo

6900L30gmo MEsbbIMgds s65d3MMIWGOL FMMOL 56 LmEoswvHo ImgE3sMHgds 00 MYRombdo, HmIgwdos
15d3096MBL X A3 0F393L XAIBOL Lom3gMHOE0M s FobbLMO IEYMTIMHIMOOL ForgoMglndoL;

MBs0glo Mmool 8gbgxgMadol ©gbsmdsd 6 Jo®YdOL TBoZoL s TgbsMPMbgdOL YmbIBIMdST
FgLodanms 293965 Imobobml xawmaby.

6Hob3oL IsGMZ0L bGHMEYR09d0:

MON0YOHMMBJOOL Y5905 J0MHOM S 06EHIMILYOME TbsMYgdMSB, T30 FMGMOL 5EFOWMOMOZ Fo3egb0sb
5005005693056;

350 glio Mmool 8gbgxgMgdol Hobowroligdol aggadazs dobbglol Miiyzg@Emdol »MbOmBIgELymes;
500590569960 HYLYOLYdOL ToMHMZoL 3mEoEH03s BoFol BmBow3l0L s Fgbs®Brbgdolimzol;

XJMBO obmM®3099dL Lbbgoobbgo CSR 39BH03mdsly o 0565806:M3gdL Jmob
©Mb53090L/dg0mHoMmIEMdYIL.

©3b5gd9d0L  Lofigol  gBHed®y sbsddMMIgl  gderg3zs  Lodwgogds bsdMdom  3OMEILTo  BIGCYMdOM
39003530 30200bo.

©5b5gdgdmlL gderg3s XSBIOMYMdOL sBMZg3s TTLobEg LosHMZg3M X IBOLIRSD, FMALIbMEGIdOL
Bobg356M0 WoMgOMEgdom.

5500569900 HYlOLYdOL I35MEHSTIDEH0 °BHIMYOL TgbgzgMgdL MsbsTIOMIMGDMB, Goms sbobogrmb
B9d0b3dogmo Lsgombo.
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4. 330935 ©5 B30 36H0IEoL gob3z0msMgds

06m35300 55539605 ba®olbob as0gdg, 530E™a B39b 1o 305m© O MYLYOLL ZbsGR 9300 03580 LMD gd, mT
B396 og® Homdmgd o s5GTsGH G 53059mBoEgdL LEIBIMEJOL, MHMIgdLyE ImIbTsmgdgdo s bbgs dbsMgqdo
ombmggbh. 9mdbIsmgdgdol ImbM3bgdo  LEBOZMHZL  3OHMENIEHOL  A9B30000M9dL. B396  ymzggemzol o
36033690 Md5L 3960 F900m W0MH)d9gdoL ©odoE)d0m sb3gdEHgdL.

3L , %900 PO YIMHIWIVIL 59393V M930L0 BIYIMIBOL S SVFNMFOWMBOL LEM3IHIEOM LBOTYEMMBIL
5 Hs®OLbbMOLE TgbodsdobmdsL. Fgbodsdobs, 39odMO300L @S GYdbolzmeo TbsMELF MOl LyM30LYdL 39339005300
059943560 LogH@DoTMOOLM 3M335609d0LY6. XFMBRO 5©0FYMHZ0E0s MBTYEMHMZg LsobBMMTs30M BHgdbmermaogdom,
LFoMIML Lo FOMMYO0B FodmIobay.

X3RO0 393500 SGToGHOHOL TG JO0M 3MrMYIE DY - 4a0bMsBY s gb 3OMYJBHO PogM069dg0s BT GOl
30653060 30630l IgomEom [o®mdmgdol 3OmgdEomab.

5. 05393000 36mgdBgdo ©d 3930BIMO EIBsbIGMRIBOL JoMOMmSEO J9ads

OO 3 9OM-gHmo MAb3owlo 3003000 MEbMMEO LsdMfagwm 0b39LGH0E0s Lagds®mzgEmdo, XJmbomowo
B3MLOMIIME0s SR MIN030 505F0bMOHO MHYlwOLYdOL BOEOLS S Fob30MsMdOL by dgfymdsby s Ibs©
560l 205535000l d0BBIL 3OMEILIBO 93 MPOMMOE LMBMS S MLsBONDM 3MogdE030L sBYMRZOLSL.

XJMNBO YIM50NI0sL 535b30¢gdl IaMmoMdBY dBoL 3569¢gdol 3HMgd@oL s 3003060 dobzol 3MmgdEol
Lobom, G53 byl 9g«fiymdl BobdoMdsol Bo3zs¢g30L 89930MgdsL.

50 30Bbom, X 3MRds 515939 o0t)dzs FEAMIEMILMD Vs39380MHYOMWO MBE0YS307dOL 306390 GHEMsbTo 2023 ferols
5360do s dgmMyg GH®6Tdo 2023 Farol 939939630, HMBgmog LEWMsE 0gdbs 5m30LgdMWo 0b3gLEHMMYdOL doye.
d9L50580b0 M3MTIBEHE0s R99MmI399badY0s 3835600l 39039MDBY S LodsMMZgE ML Logmbm doGMysBY.

6. 068M®35305 BOWOsEgdbYy
3L ,, %900 Logdd0s6mMdL (396G M0DYIMS© HYLMZT0 s 56 FosBbOS BowroswgdO.

7. bodogd@ol 90ge bs3rmsto sggogdol dgdgbs
L556g06M0dM Farol 396353 mds580 56 FMTbEsMs XYBoL JogH Lo3MMSGMO 5J309d0L F9dgbo.

8.  25099mlisE3000 ©s MisBHMbmgdol Ls300bgdo

B39bo  FoBobos  goMgdmlbiomgol  doygbgdmwo Bosbol Fobodobsgos s 93 JMmbom B3g6  393854mBOEIYGIM
LobYsTbHgE3gM MEYbMYdOL FBMH0 Fogbgd e yggms dmmbmzbsls.

o Logomm39wmdo, Igbodsdol sMydo, B39b 30600 30MH39egd0, 3063 dmodmgs ISO : 140001 & OSHAS : 18001
LgOEGH0R03530;

e 2012 ol bgd@gddgmdo xamnds ©os8mbEgs  M5OMadGOMO  535MoGWIMS  F98MBo35¢0  KIMMOL
399m{dgd0l JoBbom, Moms 3%Bs 30:mIEL 56 Jmbogl MoosE0vmo Fodmbboggds.

e XaMBo dBY3g  93MgoBPPwos UK  Cares-om, 096dgmol  bEobs®@Gom, sGBs@Gmemol  batobbby
36 EHoL 06000 bEBBPIOEHOL doWHM-I Joge.

e x9gmboowo  803gzgds  Log®mbol  Hgdmddggdol  Mobzolb  Tgxslgdol  (HIRA)  3Mmagblb  Jo@bbol
50 FNOHI0WMBOLS s 3OMEILOLMZOL.

o (o00mgdol doBbgdolimzol Fyseol dmgzobdato FoduodsE s 93mbmdonMe© s 3039300 “Ps3gGowo
3MBGHMMOL M930039ws300L  LobGgadsl;

o 20090mb  ©o330L oo  FMmMbMZbYdMb  FLodsdolmdol  dobbom, b3g6  ©350MbEFNIg  ©WIgErol
2399mb5dMmegd30L Mobwglio g5dfimzo LobEgdgdo;

o 335M30vMo© 358D50gdm ,350MbsdMErd30L sbasMOTL

e 3960H0MmEMEs© 350mfjdgdom bdsvMol mbgl;

e Lofo®mImTo Bmgdggdl bomBgbgdol JoMmzol gods®memo LobEgds, Lodo@mgzgwml bombgbgdol ToMmzol
3009JLob GgLsdodolo;
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Corporate Governance Report

on December 7, 2021 Georgia National bank
President order No. 172/04 approved corporate
management Code for (PIE) public valuable
paper issuers, which Entered in force from 2022
1st January.

public valuable paper issuers Obliged to provide
company’s corporate management compliance
with the code and appropriate report for the first
time presentation on the year 2023 for annual
report submission date (not later than May 15,
2024).

Geosteel LLC as considered Accountable
Enterprise based on Georgia’s law, has created
company’s corporate management code within
charter, which includes corporate management,
decisions making rules and also higher manager
body , supervision of the council and on
leadership authorized for a person established
rights and duties; the company’s charter is public,
in particular is placed in entrepreneurs and Non-
entrepreneurial ( non-commercial ) legal persons
register , where It is possible See also all further
changes.
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company governance bodies

Company has following governing bodies:
e General Meeting of Partners;

3035600 §glgdol msbsbdo
LoBMYIMGOIOL Mo glO MOYbMS
39OGBoMOMS 360905, HMIgeoE dmofg93s

D9geoffodo b dzoMmg ghmbgen 5063,
D9olgdom 25BLsBLIGWWo 306HYdOL Joge.

356OBBoMO™s 360905 gosfY39G0wgdIdL
0090 999099 Logombgdby:

30035600l dogM BgdoldogMo
003000960l 259m3bogds;

Derom®o 569000398900l ©sdG303900
5 §eo®0o LoMyqgdeols Jomgds;
©0M9dBH™M9d0L ©sb0d3zbs o
390530LBWGdS (J39dmo
396LSBOZOMEO 3BM39U900L Jobgz0m),
950056 LodMLsALEBYIMGM

b9 39361993900l goRMMmIYdS
8909309, 51939 99000 IHZ0EJOS,
©O0M9JBHMODS 5bgMm0d9d0L ©3EZ0(3909;
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?@53523660: s 2o e Supervisory Board;
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PARTNERS’ MEETING OF THE COMPANY

The supreme body of the Company is Partners’
Meeting, which takes place per year At least once,
by persons defined charter.

The Partners’ Meeting takes decisions on the
following issues:

e Declaration by the Company of any
dividend;

e Adoption of the annual accounts and
appropriation annual profits;

e Appointment and removal of the Directors
(as defined below), and drawing up and
termination of service contracts with
them, as well as their approval, approval
of the Directors reports;

e Appointment of the statutory auditors;

e Remuneration of the Directors including
benefits:

e Representing the Company in the
litigations and proceedings against
Directors;

e Demanding full payment of the partners'
contributions;

e Returning additional contributions;

e Creation of the supervisory board of the
Company;

e Any direct or indirect transfer and/or
disposal by any partner of any of its
ownership interest in the Company to any
third party (other than an affiliate),
including but not limited to the pledge of

33900 5 - 21



3L x9gmborogo
3305300 FsOHMZ0L sbaM00gds
2023 9o

300356000 Lsdgm3zsegwyMHgm 1od Fmls
9990605

30035600l HMIge0dg 35OEbomMOl doge
30033560590 dolio LozmmEgdol
6900L309M0 30MHPH30GMO 6
565306030600 FDOM Po5(3905 /96
396356935 M3ger0dg dgbisdy 306 by
(3960005 5BO0MGOIE0 30MH0LY), Jo0d
JmM0oL s sMsdbmerme, 6ydoldogMo
dgLs3g 3060 LolaMYYdME Fgbsdsdolo
ool 8wydM350 ©IH30ONZ;
3033560590 o mdEm030 LozmmEgdols

DBIOOL 33Logde;
30035600 §gbgdol s MgaoLEHMsEo0L

dmbs399900L (330 9dY;

30035600U LHgbgd™ 3930FH ool
39BM0, 353 JO0MO Losd30M
3930350l 259033900 6

3b50/©5353 90000 965396700l 3Boo;
300356000 bgdolidog®mo bbgs J8ggds,
OHMIGoE 9OLYIOMS® 50LObYdS
356M3HB0MEM9d0L /56 30835600l
MR3E909g0LS S IMZ9egMdYGODY;
30035600l 6gdoldogmo 9gefgds, pogmass,
399600056905, G9MOAB0BE00 56
Q0330303

6900L809M0 FosfY39¢0wYds 3d35Bools
©5dobs, 033005300 56 Logddosbmdols
39%Y39)0L, 96 gob3o630L, goyoaz0U,
@0o396H00m 33539900 56 3Md3sBool
59303900U 56 b539PMYIOL MREGOOL 56
30335600 LgdosbMdOL LOYs© 6
5MLYO0S BOYIESE o3IOl
dqLobgd.

29%3¢m900b 3s6bm0ogm980b fgbo

30835600l 0MgdEBHMEO™S LodFma b
30035600 LHgligd™ 3930@seols dobodd
10%-0b 8g3e0md9eds 1bs 2505HY303H™b
35OGHBomMms 30900l Imfz930L O™,
5QR0M0 S oliBY 2obLboEzgEo
Lo30mbgdo. 30335600L bgdoldogM
35OGHBoMM™MS 30905DY 5M9653190 MEYMHMNO
(21) 1595 ELOM SPMY MOMMYIE
35OGHBoMOL MBS go9gabozbml HobHowmdomo
39¢Hymd0bgds 3sOEboMmOms 309d0L Tglobgd,
gm0 FgMHoMdomOo F9EYymdobgds

the respective ownership interest in
favour of any third party;

e Amend the rights of any ownership
interest of the Company;

e Amending the Charter and registration
data of the Company;

e Increasing Company’s Charter Capital via
issuance of additional equity interest or
new/additional contributions;

e Any other action by the Company
materially affecting the rights and
obligations of the partners and/or
Company;

e Any merger, division, consolidation,
reorganization or liquidation of the
Company;

e Any decision to dissolve, liquidate or wind
up the Company, or dispose of, sell,
license or transfer all or substantially all of
the assets or property rights or the
business of the Company

right implementation rule

The company's board of directors or the owner of
at least 10% of the company's authorized capital
must decide the time, place and issues to be
discussed at the shareholders' meeting. At least
twenty-one (21) business days prior to any
meeting of the partners of the Company, written
notice of the meeting of partners shall be sent to
each partner, such written notice shall be sent by
the sender by registered mail or by other means
of communication that allow acknowledgment of
receipt of the letter.
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30333605 34sgl mMo 3smEbomMo:

(i) GEORGIAN STEEL GROUP HOLDINGS
LIMITED, 85%0?0vwo 3sbv9bolidygdemdols
LoBMYMGds MYQOLEHOOMGOMO
9g890 0O dM0Esbgmols 3oMx0bools
39963900l 356Mmbgdol Tgbodsdobo,
0990000 JoBsTSOMO
((930LEGH0MYOM0 MGBoLO): 05FMOKOL
d96009d0L 39-3 LoO M0, BoMdgo bmgo,
LoggmbBm 3mo 3175, G msmbo,

060G 670l 3oMx0bools 3mbdmagdo (3rd
floor Yamraj Building, Market Square, PO Box
3175, Road Town, British Islands of Virgin),
3990mddo “GSGHL”) - 300035600l
Bofgbgd™ 3930 sedo 90% ool
9xMdWO.

(ii) JSW STEEL (NETHERLANDS) B.V.,
39D0mowo 35Lvbolidygdwmdols

LOBMYS YOS M9ROLEHMOMYOIO O
9dmgd9g0 bogMesbgdol 30bmbgdols
d9L50590b5©, 0MOEOYIEXPO JobSTIMHO
(6930LEGH0MHYOMEO MGBOLO): 3MYMMOHOOOTBO
#15, 1101 BA, 53L& 96500, bog®mewsbogdo

The meeting of partners is chaired by the
chairman, who is appointed by the owner of the
majority share in the capital.

The quorum of the meeting of partners is
constituted if the partner with the majority share
in the capital attends the meeting.

All decisions and resolutions of the meeting of
partners require the confirmation of the partners
who own the majority of the share in the capital.

In addition to the listed powers, decisions on all
other issues are made by the executive director or
the supervisory board within the scope of their
competence in the manner established by the
applicable legislation.

The company has two partners:

(i) GEORGIAN STEEL GROUP HOLDINGS LIMITED,
a limited liability company incorporated and
operating under the laws of the British Virgin
Islands, registered office: 3rd Floor, Yamraj
Buildings, Market Square, Post Code 3175, Road
Town, British Virgin Islands ( 3rd floor Yamraj
Building, Market Square, PO Box 3175, Road
Town, British Virgin Islands), hereinafter "GSGHL")
- owner of 90% share in the authorized capital of
the company.

(ii) JSW STEEL (NETHERLANDS) B.V., a limited
liability company registered and operating under
the laws of the Netherlands, legal address
(registered office): Hoogoorddreef #15, 1101 BA,
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(Hoogoorddreef 15, 1101 BA Amsterdam,
Netherlands) (3335600l bmdgMo: BV1447108,
818357897, 890 ddo “JTSW”) — 303356000
Lofgbgd™ 3s3o@swdo 10% forol
9g3eMB9O.

Amsterdam, the Netherlands (Company No. :
BV1447108, 818357897, hereinafter "JSW") -
owner of 10% share in the authorized capital of
the company.
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Supervisory Board

The Supervisory Board consists of at least five (5)
members, each of whom is elected by the
partners at the General Meeting of Partners.
Members of the Supervisory Board are required to
act in the best interests of the Company business
while performing their duties.

One member from four member shall be
independent member.

supervisory board takes decisions on the following
issues:

e Appointing and dismissing of General
director; controlling his/her activities;
determining rules of remuneration of
directors and other related issues;

e Approving and amending the policies and
other regulatory documentation;

e Inspecting the accounts and property,
personally or with the help of invited
experts;

e Requesting reports of the Company’s
activities from General Director and
reviewing the information provided by
internal audit or external inspections;

e Convening extraordinary general
meetings, if necessary;

e Reviewing annual reports and the
proposals on profit distribution;

e Approving the annual budget, if any;

¢ Other matters provided by the Law on
Entrepreneurs and the Charter.
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Any and all decisions of the Supervisory Board
meeting are taken by any member of the
Supervisory Board meeting registered in the
business register during the meeting (except for
an independent member).

Upon the completion of each Meeting the minutes
of such meeting shall be executed and signed in
accordance with applicable Georgian legislation.

Supervisory Board members:
1. Hardeep Singh-Chairman
2. loseb Gorgiladze - independent member

3. Jaideep Singh Kapur-Member
4. Tarandeep Singh Kapur-Member
5. Harbhajan Singh Kapur-Member

30333600l so@ol 3mdodgEo

308356000 LodgmazseyMgm Bod Fml
d9950099bcrmdsdo 0gdbgds s90@obL
3030H9¢0, OMIgwos 9pIds
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$936900@36 0®B93L 3835600
15990 35¢g@ g Lod Foa.
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d99mbg935d0, B0bsBLYIMO
06300635300l B0s 99oE0L

98399 BH056MdSL;

Audit Committee of the Company

An audit committee shall be established within
the supervisory board of a company, which
comprises the members of the supervisory board
and 1 independent member.

The chairman of the audit committee is elected
from among its members by the company's
supervisory board.

The Audit Committee supervises:

e the financial reporting process;
the effectiveness of quality control, risk
management and, where relevant, of the
internal audit of financial information;

e the audit of the financial
statements/consolidated financial
statements based on the opinions included in
a quality control system monitoring report;
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WM0(y-0b Bsmnzwom).

e the observance by the auditor/audit firm of
the requirements (including the rules
regarding independence) of the Law of
Georgia on Accounting, Reporting and Audit.

The audit committee consists of at least four
members, one of whom is an independent
member. An independent member is considered
to be a person who is not legally and/or
economically related to the enterprise, including
does not own the shares/shares of this enterprise
and does not receive remuneration or other
economic benefits from the said enterprise,
except for the remuneration established for the
membership of the Supervisory Board and/or the
membership of the Audit Committee. Members of
the audit committee are required to act in the
best interests of the company's business in the
performance of their duties.

The audit committee issues recommendations on
ensuring the accuracy of financial information and
on the auditor/audit firm to be selected by the
general meeting.

The former partner or director of the firm/auditor
performing the annual audit of "Geosteel" LLC is
not a member of the audit committee of the
enterprise at the same time. The amount paid for
the audit during the reporting period amounted to
123,594.00 GEL(incl. VAT).
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The Audit Committee regularly submits a report
on its activities to the Supervisory Board, and in its
absence - to the General Assembly, and
immediately reports on any objections arising in
the performance of its functions.

The meeting of the audit committee is convened
by at least two members of the supervisory board.
The member requesting to convene the session is
obliged to submit the appropriate notice to the
Supervisory Board. The audit committee convenes
the meeting in accordance with this charter and
the applicable legislation, within 20 (twenty) days
after receiving the member's notice of the
meeting.

Unless otherwise provided by the articles of
association, a quorum of the meeting exists if any
two members of the audit committee are present
at the meeting.

Any and all decisions of the audit committee
meeting are taken by any two members of the
audit committee meeting registered in the
business register during the meeting.

After each meeting, the minutes of the meeting
are drawn up and signed in accordance with the
statutes and the current legislation of Georgia.

Members of the audit committee are:

1. loseb Gorgiladze-Chairman, (independent
member of the Supervisory Board);

2. Tarandeep Singh Kapur-Member;

3. Jaideep Singh Kapur-Member;

4. Hardeep Singh-Member;

Board of Directors
The board is responsible for the day-to-day policy
of the company's management and makes
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decisions regarding all operational and managerial
issues that do not fall under the competence of

the shareholders' meeting, the supervisory board,
the audit committee, including, but not limited to:

e Start and stop of production and
economic activity;

¢ Determination of the main principles of
the company's policy;

e Establishment and liquidation of company
branches;

e making decisions about investments;

e Ensuring obligations;

e disposal, sale, license or otherwise
transfer of assets used in the normal
business activities of the company;

¢ Transfer or disposal of any property rights
owned by the company and used in the
ordinary course of business:

e issuance and cancellation of powers of
attorney;

e Appointment of key vendors/suppliers;

¢ taking loans, including those secured by
deposits; and securing these loans by
mortgage and/or otherwise;

e Approving any operating and capital
expenditures (CAPEX) budgets;

e Approve any proposed costs. Covering
such obligations and/or investments that
are not included in the company's budget;

e Payment of any expenses, liabilities
and/or investments made by the company
that exceed the amount of the approved
budget;

e entering into agreements for the benefit
of any third party, including for the
benefit of companies in which the
partners and/or the company may own an
interest individually or collectively;

e any diversification/expansion of the
company's activities;

¢ Remuneration of the company's
employees, including their benefits;

¢ making decisions on granting loans;

e Convening a meeting of partners.
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For this purpose, the Board may establish or
constitute sub-committees of the Board of
Directors as necessary.

The Board consists of up to 7 members
(hereinafter referred to as “Directors”/
“Directors”) where GSGHL may appoint up to 5
Directors, JSW may appoint 1 Director and both
partners jointly appoint an Independent Director
(hereinafter referred to as “Independent
Director”). The composition of the board is
determined by the decision of the partners.

Four members of the board will be nominated by
the owner of the majority share in the capital. One
member of the Board is the General Director, who
is elected by the Supervisory Board. In total, the
company will have four directors (including one
general director). All four directors have
representative authority and represent the
company in legal relations with third parties
(hereinafter "signatory"/"signatories"). The
undersigned is authorized to act independently
and individually on behalf of the Company. of
partners. By the decision of the Supervisory Board,
three members of the Board are determined, who
will have the power of representation and who
will represent the company in accordance with
this article and other provisions of this charter.
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The partners' meeting is authorized to appoint up
to 3 additional members of the board (hereinafter
"associate members"), in addition to the
appointed board member directors, who will have
only advisory powers at board meetings.

A meeting of the Board (hereinafter referred to as
a "Board Meeting") may be convened by any
director upon at least twenty-one (21) business
days prior written notice to the other directors.
The quorum of the meeting is constituted only if
at least one director appointed by the owner of
the majority share in the capital is present or
represented at the meeting, and all decisions and
resolutions passed at the meeting need to be
approved by the majority of directors present at
the meeting, who represent the owner of the
majority share in the capital.

Members of the Board of Directors:

1. Sajiv Balakrishnan-GSGHL

2. Tarandeep Singh Kapur-GSGHL

3. Rajeev Pai-JSW

4. Jemal Inaishvili-GSGHL

5. Harbhajan Singh Kapur-Independent
6. Jaideep Singh Kapur-GSGHL
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Review of internal control and risk management
systems related to the financial reporting process

Internal control is a process aimed at achieving
organizational goals in relation to the following
issues:

e Efficiency and effectiveness of the
company's operations;

e protection of company assets and data;

¢ Reliability of financial and other reporting;

¢ Prevention and detection of fraud and
other violations;

e detection and management of risks;

e Compliance of the practices and ethical
norms adopted in the company with the
relevant legal norms;

The company has a long-standing practice of
preparing financial statements. The main role in
the preparation of financial statements is played
by the financial department, which is staffed by
professionals with relevant knowledge and
experience.

Internal control processes related to the
preparation of financial statements include the
following:

e Competent and ethical staff - the process
of preparing the company's financial
statements is managed by the finance
department, which is staffed by
employees with relevant experience and
education. The process of preparation of
financial statements is organized in such a
way that appropriate review and quality
control of the work files prepared by
junior employees;
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e Separation of functions-duties - functions-
duties are distributed among employees
in such a way that the same employee
does not have the opportunity to fully
influence any process. Several
departments are involved in each process
so that enforcement and control functions
are constantly separated from each other;

¢ Reliable information technology (IT)_IT
systems used by the company in the
process of preparing financial statements
are well organized and managed. They are
constantly checked for reliability,
completeness and accuracy;

e e Protection of the company's assets - the
company pays great attention to the
protection of assets and has implemented
the following types of controls: inventory
and capital. Physical description of
facilities, comparisons with important
suppliers and customers. The entire
perimeter of the company is equipped
with surveillance cameras and is
controlled by the monitoring service.

3. 1535¢gdEm biodgbgm dgmsgsbgds

30835605 56 55860 1350 YIMEM
153 96YOM Fgm035Hgd0l Fgdmbgags.

Mandatory tender offer

The company does not have a case of a mandatory
tender offer.
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Composition of the governing body

The table below shows the composition of the
members of the governing body as of the date of
preparation of the report:
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Mr. Balakrishnan Sajiv - Director General

Mr. Sajiv holds a Bachelor of Science in Electrical
Engineering from Government College of
Engineering, University of North Bengal, India.

LLC Geosteel of the director the post Mr. Sajiv since
2010 occupies it acts as General Director and leads
various department , them between Administration,
legal , quality management, environment of
protection and other directions . Mr Sajiv will rule of
the company strategic issues too , them between
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production Planning , new of products and of
services development.
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Mr. Hardeep Singh - Chairman of the Supervisory
Board, Founder

Mr. Hardeep Singh is a British businessman who
holds a Master's degree in Economics. Mr. Hardiff
lives in London and Georgia, in particular in Rustavi,
having successfully worked in the steel trade for over
25 years prior to his investment.

Mr. Hardiff and Ms. Anita Singh are the ultimate
beneficiaries of Geosteel, a company founded in
2007.

The company invested more than $70 million in
Georgia in the form of capital expenditures, which
were used to set up the factory.
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Mr. Tarandeep Singh Kapur - Director

Mr. Tarandeep is a graduate of the University of
Aberdeen (U.S.) School of Law.

He joined the management team of "Geostyle" in
2014. He is the eldest child of Mr. Hardeep and Mrs.
Anita Singh.

Mr. Tarandeep was actively involved in the sales
direction of the company. He managed the customer
services and took care of the development of the
strategy for the acquisition of new markets.

Mr. Tarandeep became a director of the company in
January 2022. His duties and responsibilities have
increased significantly, which is reflected in the
performance of various administrative functions,
planning steps to improve procedures, making
strategic decisions and conducting negotiations on
behalf of the company.

d5¢™b0 X90003 Loby 3937M0 - COoMgIBHMOO

Mr. Jaideep Singh Kapur - Director
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Mr. Jaideep Singh Kapur is a mechanical engineering
graduate from University of Rochester, USA. He has
been associated with Geosteel LLC since 2017 as a
member of the senior management team. He is the
younger son of Mr. Hardeep Singh and Mrs. Anita
Singh.

In addition to leading other important functions such
as strategic partnership development, business
plans, profit and market growth, cost and
performance improvement, he was actively involved
in the administration and management of the
company's financial management.
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Mr. Harbhajan Singh Kapur - Independent Director

Mr. Harbhajan Singh Kapur (Certified Institute of
Bankers of India) Post Graduate in Economics and
Bachelor of Laws. He was the Managing Director and
Chairman of the Supervisory Board of Allahabad
Bank in 1994-2000. The said bank has about 2000
branches all over India. Prior to this post, Mr.
Harbhajan held the post of General Manager at
Punjab National Bank and UCO Bank from 1988-
1993.

Mr. Kapur has been the director of the company
since 2009. It does not play an active role in
operational activities. He participates in the meetings
of the board and acts as a non-executive director

- presents its own advice on industry and economics,
both in terms of the local market and the world
market.

d5¢™bo Mox0g 050l 350 - OMYJBHMOMS
LodFmb H9300
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2015 feroqob.

Mr. Rajiv Madusudan Pai - Member of the Board of
Directors

Mr. Rajiv Pai is the director of the company since
2015.
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Mr. Pai is also a member of the Board of Directors of
Geosteel and represents JSW STEEL (Netherlands).
He does not act in the company as a general director
and is not involved in the day-to-day operations of
Geostyle. His duty includes giving advice to the
company in various business directions. It does not
play an active role in operational activities. He
participates in board meetings and acts as a non-
executive director - providing his own advice on
industry and economics, both in terms of the local
market and the global market.
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Mr. Jemal Inaishvili - member of the board of
directors

Mr. Jemal Inaishvili has been the director of the
company since 2010. He does not act in the company
as a general director and is not involved in the day-
to-day operations of Geostyle. His duty includes
giving advice to the company in various business
directions. He participates in board meetings and
acts as a non-executive director - providing his own
advice on industry and economics, both in terms of
the local market and the global market.
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Mr. loseb Gorgiladze - Independent Member of the
Supervisory Board,

Chairman of the Audit Committee Mr. loseb
Gorgiladze received a bachelor's degree in
"International Economic Relations" from the
Technical University of Georgia in 1998, and a
master's degree in "Global Banking and Finance"
from the London European Business School in 2005.
In 1998-99, he held the position of manager of the
sales boy's office at Sh.P.S. in "Magticom", and in
2000-01 he was the leading specialist of the
Department of International Relations in the Ministry
of State Property Management of Georgia. From
2009 until now, he is the general manager of Sh.P.S.
"WILHAMSEN SHIPS SERVICE
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IN GEORGIA" (S/N 404437695) and its activities
include actively working with the business
development process, daily engagement/negotiation
with customers/suppliers, ports, railway authorities,
etc. to improve the company's position in the local
market. He also holds the position of deputy director
of LLC from January 2022. "Tbilisi Dry Port" (S/N
405483454).
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Mr. Anurag Shrivastava - Chief Financial Officer,
Finance Professional.

Graduated in Bachelor of Commerce (2004)

Certified Chartered Accountant, Institute of
Chartered Accountants of India (ICAl, Mumbai)
(2006). Associated with Geosteel LLC since July-2010
till Oct 2016 & Feb.2020 till date.

With over 15 years of Industry Experience.

Certified in IFRS Standard and having knowledge of
US Gaap, UK Gaap, IND AS, ERP based Accounting
Software-Microsoft Navision.

Mr. Anurag Srivastava's duties at Geosteel LLC also
include the duties of the Company's Corporate
Secretary with organizational and informational
support, to help the General Meeting of Partners,
the supervisory board (including committees) and
the board of directors to carry out their activities.
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“include actively working with the business

IN GEORGIA" (S/N 404437695) and its activities

development process, daily
engagement/negotiation with
customers/suppliers, ports, railway authorities,
etc. to improve the company's position in the local
market. He also holds the position of deputy
director of LLC from January 2022. "Tbilisi Dry
Port" (S/N 405483454).
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8338mEenmgds 0byLEMasdo.

Ly EoxrngaMydnmoes IFRS bEsbsMEJ0do o
37J3L goohbos 33smoxgzgnonmo gmebs US Gaap,
UK Gaap, IND AS, cos 35333 ERP-69 ©0o539dbgonm
LsdnmsmEGmm 3hmgmsdyo nBMYB3xmymae-
Microsoft Navision-80.

0-60 361Msg IM035LEs35L BNbJ3nY00 3L
x2mboomdo sbg3g dmoagssl 3md3sboals
3mfm3mmagnnmo dn3bols m3smgmogdl, Macs
mMhasbaBasnmo s 0bxmm3soymo
Abstmeosgdgfmols gB0m, csgbdasmml 3sm@GbomMmo
30700l Ladgmnzsmynmam LadFmbs
(3mB0@a@ad0bL hsnzmom) s eoMmyd@mmos
LodFmlb 0820860 bagBnsbmdoals
8sbbmmEngmadsda.

Mr. Anurag Shrivastava - Chief Financial Officer,
Finance Professional.

Graduated in Bachelor of Commerce (2004)
Certified Chartered Accountant, Institute of
Chartered Accountants of india (ICAI, Mumbai)
(2006). Associated with Geosteel LLC since July-
2010 till Oct 2016 & Feb.2020 till date.

With over 15 vears of Industry Experiencea.
Certified in IFRS Standard and having know!edge
of US Gaap, UK Gaap, IND AS, ERP basad
Accounting Software-Microsoft Navision.

Mr. Anurag Srivastava's duties at Geosteel LLC also
include the duties of the Company's Corporate
Secretary with organizational and informational
support, to help the General Meeting of Partners,
the supervisory board {including committees) and
the board of directors to carry out their activities.
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