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WHO WE ARE

At a Glance

Contributing to Georgia’s economic growth by offering innovative, flexible, and customised asset financing
solutions

With 20 years of operational history, we are leading the underpenetrated leasing industry in Georgia with 86%
market share, serving up to 2,069 customers and managing a Total Leasing Portfolio of GEL 428 million.

We lead the market by offering a wide range of leasing solutions and complementary advisory services, including
financial leasing, operating leasing, and sale and leasebacks to corporates, SMEs, start-ups and individuals. The
combination of our asset finance solutions, technical know-how and specialist knowledge enables us to offer an
all-round service to our clients.

Our customers can increase their production capacity with minimum participation without additional collateral,

allowing them to concentrate on and direct their resources towards their core competencies. Our solutions mainly
comprise financial and operating leases for various types of assets.

We operate within two operating segments: the Business segment, which includes all leases to legal entities or
group of entities (MSME and corporate clients) where financed assets can be anything; and Retail segment which
includes all leases to all non-commercial individual customers.

Total Leasing Portfolio breakdown by Client Segmentation

. Business Segment

Retail Segment

Total Leasing Portfolio breakdown by Client Size

Medium and Large

Retail Segment
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We strive to deliver on our mission to make asset financing fast and simple through
offering comprehensive financial instruments tailored to our clients’ needs,
thereby supporting the continuing development of the Georgian leasing market
and contributing to the country’s economic growth.

Our market-leading position, unique business model, which includes significant sales channels synergy
advantages, and our experienced team, make us a compelling investment story.

The market leader in Georgia across all operating segments
+  Thelargest lease provider for Business clients on the market with 87% market share;
+  The largest lease provider for Retail clients on the market with 74% market share.

@ A unlque business model with vendor and sales channel synergies

Cooperation with top international equipment vendors and car dealers facilitating efficient and early
access to customers, thus ensuring broad sales coverage;

+  Presence of customer pathway and referral synergies from the parent company;

+  Leading leasing company in attracting international capital with continuing support from the largest
International Financial Institutions and Development Financial Institutions.

fﬂ Long-term high growth opportunities
Favourable business and tax environment and an unregulated market;

«  Georgia’s private sector credit-to-GDP ratio stands at 67%. In 2022, the volume of the SME loan portfolio
has increased almost eight fold since 2012, with 28% of bank loans being provided to SMEs in 2022, which
reflects favourable economic activity in the country. The leasing industry in Georgia currently represents
around 1% of the country’s GDP, while the share of leasing is around 5% of GDP in peer countries, which
indicates that capacity-wise, the Georgian leasing market has substantial room for growth;

«  According to the EIB Bank Lending Survey, there is a significant level of loan rejections in the Georgian
market. A lack of eligible collateral and the riskiness of the clients reflects the inability of firms to comply
with banks’ requirements, making leasing a more attractive way of financing;
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WHO WE ARE CONTINUED

Key Highlights

In 2023, the Company achieved strong financial results, through diversified earning

streams, improved employee and customer experience and increased market share.

GEL 428 min

+25.6% y-o-y on a
constant rate base

TOTAL LEASING
PORTFOLIO

14.5%

-0.7 ppts y-o-y

NET INTEREST
MARGIN

GEL16.7mIin  24.2% 3.9%

+18.6% y-o-y -1.6 ppts y-o-y O ppts y-o-y

NET INCOME RETURN ON RETURN ON
AVERAGE EQUITY AVERAGE ASSET

1.9% 51.7% 68.0%

-0.1 ppts y-o-y +3.8 ppts y-o-y +4.0 pp y-o-y

COST OF RISK COST TO INCOME ENPS



Fitch Upgrades TBC Leasing's Credit Rating by One Notch

In 2023, Fitch Ratings upgraded TBC Leasing's Long-Term Issuer Default Rating (IDR) to “BB” from “BB-“, with
a Stable Outlook.

The rating actions follow the upgrade of the Long-Term IDR of TBC Leasing's sole shareholder, TBC Bank (BB/
Stable/bb) on 5 May 2023. The Stable Outlook mirrors that of the parent company. The key rating drivers are listed
below.

TBC Leasing's IDRs are driven by support from TBC Bank. Fitch believes the propensity of the parent company to
support TBCL is high, reflecting its full ownership, common branding, integration, a record of capital and funding
support and high reputational risks from a subsidiary default. Fitch believes that a failure to support TBCL would
significantly damage TBC Bank's reputation with its key lenders, undermining its business model and growth
potential.

To support TBC Leasing's growth, TBC Bank has provided capital and funding in recent years. The parent
company has approved an injection of GEL 3.2 million (USD1.3 million) to be disbursed according to TBC
Leasing's needs and has provided a contingency funding line. TBC Bank provides TBCL with letters of support to
enable third-party borrowing and facilitates TBC Leasing's bond placements.

Forthe most recent ratings actions, please follow this link: fitchratings.com/entity/jsc-tbc-leasing-
96849823#rating-actions

Issuance of GEL 100 Million Bonds

In 2023, we successfully issued GEL 100 million 3-year public bonds. The use of proceeds from the placement
were directed towards supporting the Company’s portfolio growth and repaying of existing public bonds. Along
with Georgian commercial banks, which use these securities to attract additional GEL resources from the National
Bank of Georgia, the Pension Fund and Georgian insurance companies also invested in bond, which is the second
local corporate security purchased by the Pension Fund.
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WHO WE ARE CONTINUED

CEO Statement

Photo Forbes Georgia

Dear Stakeholders,

| am delighted to share with you our
remarkable achievements in 2023.
Despite the challenging geopolitical
climate in Georgia and the wider region,
our company continued to thrive,
delivering a strong financial performance
and advancing towards our strategic
objectives.

2023 was a year full of change and
uncertainty around the world. The
ongoing conflict in Ukraine served as a
stark reminder of the importance of unity
and solidarity in times of crisis. At TBC
Leasing, we stand in unwavering support
of Ukraine and its people, extending our
deepest sympathies to those affected

by the conflict. We admire the resilience
and courage of the Ukrainian people

and remain committed to offering any
assistance and support within our means.
Our thoughts and prayers are with Ukraine
as they continue to navigate through these
challenging times.

2023 At a Glance

Financially, 2023 was another standout year for
TBC Leasing, with record-breaking results. We
achieved a net income of 17 million GEL, marking
a19% y-o-y increase. Our total leasing portfolio
grew by an impressive 26% in constant currency
terms, reaching 428 million GEL. These results
underscore our unwavering commitment to
delivering value and sustainable growth for our
stakeholders.

In a significant milestone for TBC Leasing, we
embedded the issuance of green leases into our
strategy for the first time this year. This strategic
shift reflects our commitment to environmental
sustainability and our recognition of the role
that businesses can play in mitigating climate
change. In line with this strategic decision, we
have taken a proactive step by issuing local
currency denominated public green bonds,
under which GEL 15 million will be directed
towards financing our green leasing portfolio.

As we conclude 2023, | am pleased to announce
that our sustainable leasing portfolio has
reached a significant milestone, standing at
GEL 321 million at the end of the year. Looking
ahead to 2024, we have set an ambitious target
to increase our leasing portfolio by 25%. This
target reflects our confidence in our strategic
direction and our commitment to driving
sustainable growth in the leasing market. With
arobust portfolio and a dedicated team, we

are well-positioned to capitalise on emerging
opportunities and further solidify our position as
aleader in the industry.

While we are excited about the potential impact
of green leases, we acknowledge that there is
still work to be done in raising awareness among
our clients about the benefits of environmental
protection. Despite the challenges, we remain
steadfast in our dedication to promoting
sustainable practices and will continue to
engage with our clients to highlight the
advantages of adopting green leasing solutions.

| am particularly proud to highlight that our
efforts have been recognized on multiple fronts.
In 2023, Fitch Ratings upgraded our rating by
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one notch to BB with a stable outlook, the
highest rating among non-banking financial
institutions in Georgia, affirming our strong
financial standing and prudent management
practices. Additionally, TBC Leasing was
honoured to receive the prestigious Best
Annual Report and Transparency Award

for the third consecutive year from BARTA,
underscoring our commitment to excellence
in reporting and transparency.

Reflecting on the past year, our strategic
focus centred on expanding our presence
in the MSME segment and enhancing
employee satisfaction. Through meticulous
market analysis and close collaboration
with our clients, we gained valuable insights
into their financial needs and preferences,
enabling us to offer tailored solutions and
grow our MSME portfolio by 28%. This
achievement speaks to our unwavering
dedication to supporting small and medium-
sized enterprises and simplifying asset
financing for them.

None of our accomplishments would have
been possible without the dedication

and expertise of our exceptional team.
We remain committed to nurturing

talent and fostering a culture of growth
and development. Our robust employee
net promoter score (ENPS) of 68% in

2023 reflects the positive impact of our
investment in talent development and our
supportive work environment.

Looking ahead, we are excited about the
opportunities that lie ahead in the leasing
market in Georgia. While new players have
entered the market, our customer-centric
approach and unique product offerings
have positioned us as the preferred choice
for leasing financing, with a market share
exceeding 86%. We will continue to innovate
and enhance our product suite to further
elevate customer satisfaction and drive
sustainable growth.

Outstanding Financial Results and a Strong
Capital Position

Our strong financial performance stands as a
testament to our prudent capital management
and operational excellence. Throughout the
fiscal year, we diligently maintained robust Tier
1and Total Capital ratios, standing at 18% and
27%, respectively. These figures significantly
exceed the minimum requirements of our
supervisory board and creditors, highlighting
our steadfast commitment to financial stability
and resilience.

Looking Forward

As we embark on the next phase of our jour-
ney, we remain steadfast in our commitment
to achieving our medium-term targets, includ-
ing return on equity (ROE) of more than 25%, a
cost-to-income ratio of less than 50%, annual
portfolio growth more than 25% and significant
growth of retail portfolio share, up to 20% of
total leasing portfolio. These ambitious goals
reflect our confidence in our strategic direction
and our relentless pursuit of excellence.

In closing, | extend my heartfelt gratitude to

our dedicated team for their hard work and
unwavering commitment to our shared vision.
Together, we will continue to drive innovation,
deliver value for our stakeholders, and shape the
future of leasing in Georgia.

Thank you for your continued support and part-
nership.

Gaioz Gogua
CEO
13 May 2024

i ;:"/.
_.--ft‘;/” - .

< WP =
—#7
L

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2023 I 1"



Chapter




\_

Operating

Environment

~

J




14

OPERATING ENVIROMENT

Georgia’s Economic Overview

Georgia has one of the fastest developing economies in the region. Georgia’s economy expanded rapidly during
the pre-pandemic period, with nominal GDP growing at a robust compounded annual growth rate of 8% over

last five years. After two successive years of double-digit growth in Georgia, economic activity moderated
somewhat but remained strong in 2023. Responsible macro policies, intensifying global integration, sound public
investments, an attractive business environment, improving governance, and rising public spending underpinned
this progress.

According to the IMF’s projections, real GDP growth is expected to be on average 5.3%' in the period 2023-2028.

One of the fastest developing economies in the region

Real GDP Growth by countries | 2023-2028 Growth Average

5%
5%
4%
4%
3%
Y o,
3% 3% 3% 5, 3% 3%
. 2%
2% .
2%
Georgia Moldova Armenia Estonia Turkey Hungary Slovenia Latvia Slovak Poland Ukraine Czech Greece Azerbaijan
Republic Republic

Source: IMF World Economic Outlook Database, October 2023

Broad-based and diversified nominal GDP structure

Nominal GDP Structure

. Manufacturing . Human health and social work activities

Wholesale and retail trade;

X . . Arts, entertainment and recreation
Repair of motor vehicles and motorcycles

. ‘ Financialand insurance activities
Construction

. ‘ Accommodationandfood service activities
. Transportation and storage

. Education
Real estate activities

. o Information and communication
Agriculture, forestry and fishing

Public administration and defence;
Compulsory social security

Source: Geostat, 2022

'Source: IMF World Economic Outlook, October 2023
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Georgia was ranked as one of the best performers in the World Bank’s Doing Business 2020 report and was ranked
7% with a score of 83.7, above the regional average on almost every indicator. Furthermore, Georgia’s Economic
Freedom score as measured by the Heritage Foundation is 71.8, making its economy the 26t freest in the 2022
Index out of 177 countries. Georgia is ranked 18 among 45 countries in the Europe region, with an overall score
above the regional (69.5) and world averages (60.0).

Rankings on Doing Business

100
o 85 89 90
81 84 84
75
Starting a Dealing with Getting Registering Getting Protecting Paying Taxe Trading Enforcing Resolving
business Construction Electricity Property Credit Minority across Contracts Insolvency
Permits Investors Borders

Source: Ease of Doing Business 2020

Georgia has 19 preferential trade agreements in force. The Association Agreement with the European Union
(EU) signed in 2014, which includes a Deep and Comprehensive Free Trade Area preferential trade regime, and
free trade agreements with other major trading partners such as the EU and China, position Georgia well to
attract foreign direct investment. The FTA with China, effective from January 2018, and the FTA with Hong Kong,
effective from February 2019, increase opportunities to further accelerate our export markets and to attract
investors by offering a business-friendly environment, high quality governance and access to a market of three
billion customers without customs duties. Visa-free travel to the EU, which was granted to Georgian passport-
holders in March 2017, is another major success of Georgian foreign policy.
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OPERATING ENVIROMENT CONTINUED

2023 Economic Update

Economic Growth

After two successive years of double-digit growth in Georgia, economic activity moderated somewhat but
remained strong in 2023, with real GDP increasing by 7.5%.

Real GDP Growth (%)

106% 1.0%

7.5%
6.6% 6.1% -
5.1% . 5.2% 5.4%
41% 349 34%
2012 2013 2014 2015 2016 2017 2018 2019 2021 2022 2023

-6.3%

Source: Geostat

External Sector

The negative impact of lower international commodity prices on both exports and imports noticeably affected
external sector activity throughout 2023. Specifically, the growth of exports and imports denominated in US
dollars moderated to 9.1% and 14.0% for the full year 2023, respectively. Importantly, these commodity price
dynamics had a particular impact on domestic commodity exports, while re-exports performed strongly. At the
same time, the increase of the share of IT services in Georgian exports was notable, with a major driver being the
arrival of migrants in 2022.

Given the high base effect caused by elevated immigration in 2022, the annual growth of tourism inflows also
normalized to 17.3% y-o-y in 2023, as migrants were gradually counted as residents by the NBG and so were
excluded from the tourism sector. At the same time, the share of conventional tourism in total inflows increased,
as spending excluding visitors from Russia, Belarus and Ukraine increased by 38.2% y-o-y. Therefore, while the
migration peak is likely to be in the past, conventional tourism inflows have at least had a balancing impact.
Moreover, remittances also maintained a positive momentum throughout the year after adjustment for Russia,
increasing by 27.9%' y-o-y, despite decreasing notably in fourth quarter. The high base effect, combined with

a significant drop of debt instruments and lower reinvestments, drove an annual reduction in FDI to Georgia

of 61.5% in third quarter. Nevertheless, once the record high level of FDI in 2022 is taken into account, foreign
investments in 2023 also appear solid.

'Remittances from Russia are adjusted for double counting with tourism inflows and other similar effects, based on TBC Capital
estimates.
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Y-o0-Y Growth of External Inflows and Imports in 2023 (%)

27% 28%
. 17%
14%
9%
. For
Imports Exports Tourism Inflows without Tourism Inflows with Remittance Inflows™*
migrants™ migrants

*Sum of the first three quarters of the year

-22%
“*Remittances from Russia are adjusted for double counting with tourism inflows and other similar effects, based on TBC Capital estimates.

Source: NBG, Geostat

“*Tourism revenues without migrants counted as residents by the NBG

Fiscal Stimulus

Itis important to highlight that the strong recent economic growth is not a result of fiscal stimulus. In fact, fiscal
consolidation is underway. After reaching 9.2% of GDP in 2020 and a lower, but still large, level of 6.0% in 2021, the
budget deficit stood at 3.0% in 2022 and 2.8%?in 2023.

Credit Growth on a Constant Currency Basis

As of December 2023, bank credit increased by 17.0%2 y-o-y, compared to 12.1% growth at the end of December
2022, at constant exchange rates. The relative acceleration at the end of the year was mainly driven by business
loans, while retail credit growth has moderated. At the same time, as inflation reduced significantly, the y-o-y
growth in real credit increased from 2.4% in December 2022 to 16.5% in December 2023.

Inflation, Monetary Policy, And the Exchange Rate

While first half of the year was still very strong in terms of foreign currency inflows, the second half was
characterized by normalization towards the long-term trend. Accordingly, while the GEL exchange rate
experienced some volatility throughout the year, currency inflows aided by central bank interventions in the
second half of the year were sufficient to keep the rate broadly stable. USD/GEL stood at 2.69 at the end of
December, almost unchanged from 2.7 at the end of December 2022. Strong dynamics in the first half enabled
the NBG to accumulate all-time-high foreign currency reserves topping USD 5 billion. Throughout the year, the
central bank purchased 1,449 million USD and sold 169 million USD.

As a result of a broadly stable GEL and sustained disinflationary pass-through from international markets, CPI
inflation reduced significantly from 9.8% in December 2022 and stabilized well below the NBG target of 3%,
standing at 0.4% y-o-y in December 2023. Domestic and service inflation measures also normalized around the
target. Due to low inflation, the NBG delivered four rate cuts of 150 basis points in total, reducing the Monetary
Policy Rate (MPR) to 9.5%.

Going Forward

Economic activity in Georgia moderated somewhat but remained strong in 2023 at 7.5%. Further normalization
is expected with Georgia’s real GDP increasing by 5.6% in 2024 and 5.4% in 2025, according to TBC Capital
projections. More information on the latest analyses and projections can be found at www.tbccapital.ge.

2Per IMF program definition.
3Based on data published by NBG and FX-adjusted by TBC, based on Dec-2023 end of period exchange rate.
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OPERATING ENVIROMENT CONTINUED

Industry and Market Overview

The Georgian leasing industry is dominated by five main companies with a focus on large and SME Institutions,
while the retail leasing market is largely unexploited. In terms of market share, we maintain our position as a market
leader and hold 86% of the market as of December 2023.

Leader in Georgia with established #1market position

Market Share Dynamics

[R5/ ] [ A07 | A%/ ] Ao/ |

|4 /o |

[+)
70% 66%
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23
. TBC Leasing Peer1 . Peer2 Peer3 Peer4

The Georgian leasing industry is at an early stage of its development and is likely to follow broader developments
in the economy. The leasing industry in Georgia currently represents around 1% of the country’s GDP, with a
leasing portfolio of GEL 497 million. Considering that the share of leasing is around 5% of GDP in peer countries,
the Georgian leasing sector has substantial room for growth; in the case of Georgia, this would mean a portfolio
of GEL 3.4 billion or market potential of GEL 2.5 billion. The leasing industry in Georgia is developing rapidly and
becoming increasingly competitive.

Over the last five years, the Georgian leasing market posted 7.6% CAGR. The foremost reason behind the double-
digit growth of the sector is that awareness of leasing products as an alternative way of financing has substantially
increased among SMEs, which is the main target customer group for leasing products.

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2023



Growth in leasing market expected to continue

Leasing Market Dynamics

50.7% 52.2%
37.3%
497
472

417 402 414
344 — 20.1%

2.9%

226 -3.6% ’

-1.6%
Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23
Leasing Portfolio, Georgia (GEL, Millions) Portfolio Growth, (%)

SMEs dominate the enterprise landscape of Georgia and account for 53% of total production value and 35% of
turnover in the private sector.

Output, Turnover and Fixed Assets distribution among SMEs and Large Enterprises

o,
24% 28%
[)
Output, Non-State Turnover, Non-State Fixed Assets, Non-State

. Small . Medium Large

Source: Geostat - Business Sector in Georgia 2022

According to a research report from the European Investment Bank, access to funds remains one of the main
limitations for SME development in Georgia. The main reasons for rejecting applications are lack of eligible
collateral, lack of credit history, project riskiness and poor business plans.

Notably, the riskiness of projects is the main reason banks reject loan applications in the SME segment. The
lack of eligible collateral also reflects the inability of SME’s to comply with banks’ collateral requirements. Due
to the highly leveraged nature of Georgian businesses, banks usually request additional collateral in the form of
property/real estate, yet businesses do not have unlimited sources of additional collateral to serve their funding
needs.

Therefore, leasing is a reasonable alternative form of financing for MSME and corporate clients, since in the
majority of cases no additional collateral is required as the leased asset itself serves as the main form of collateral,
with the legal title belonging to the leasing company.

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2023 I 19
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OPERATING ENVIROMENT CONTINUED

Reasons for Loan Application Rejections

Large
SME
Micro
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
. Lack of eligible collateral (personal & business assets) . Lack of history (credit & finance) ‘ Risk (clients & projects) Poorbusiness plan

Source: Financing in Georgia - Small and medium enterprises and the private sector 2019

The most widely available source of financing for businesses is bank loans. Over the last five years, leasing has
progressively gained importance. The demand for leasing as an alternative way of financing is expected to

grow further due to its relative flexibility and high-risk bearing nature compared to banks. Lease customers are
not subject to maximum loan-to-value and payment-to-income ratios or tighter underwriting requirements.
Leasing customers can increase production capacity and concentrate on their core competencies with minimum
participation and without additional collateral, which is directly related to the country’s economic growth and
development.

So far, leasing as a product is at an early stage of development and has not reached its full potential. The main
leasing market portfolio consists of standard financial leasing. 100% of our portfolio is asset-based leasing. Given
the generally positive development trends in the industry and increased opportunities in the machinery leasing
market, it is likely that the operating leasing market will slowly strengthen and provide more incentives for bank-
owned leasing companies to develop in this direction.

With the banking sector growing, access to financing has improved. The expansion in financial activity reflects
the favourable economic environment in Georgia. Georgia stands alongside other peer countries in terms of
private sector credit-to-GDP.

Private Sector Credit-to-GDP (Georgia VS Other Countries)

67%
64%
57%
0,
53% 55% o
53% 51%
40% 4%
36% 36%
0,
29% 28%
23%
18%
Greece Georgia Turkey Armenia Slovak Estonia Czech Poland Slovenia Hungary Lithuania Latvia Ukraine Moldova  Azerbaijan
Republic Republic

Source: World Bank, 2022
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Private Sector Credit-to-GDP (Georgia 2011-2022)

80%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Source: World Bank, 2022

The volume of the SME portfolio has increased almost eight fold since 2012, with 28%' of all loans being provided
to the SME segment. In terms of capacity, the Georgian leasing sector has substantial room for growth. It should
be noted that since micro, small and medium enterprises make up the majority of the business in Georgia, their
activities and investments are crucial for the economic development of the country. Leasing, in turn, is the best
financial instrument for financing fixed assets in micro, small and medium businesses.

Composition of the Loan Portfolio by Segment (Excluding Interbank Loans, GEL Billions)

48
43

201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

. SME Loan Portfolio . Corporate Loan Portfolio Retail Loan Portfolio

(Adjusted for exchange rate effect, the exchange rate as of the end of 2019)
Source:NBG

'Source: National Bank of Georgia
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OPERATING ENVIROMENT CONTINUED

Investments in Fixed Assets VS leasing Portfolio Dynamics

5850
Dt 5462
4968 4 877
4350
233 359 488 429 402 414
o [ ) [ ] [ ) (] am
2017 2018 2019 2020 2021 2022
Investments in Fixed Assets (GEL, Millions) . Leasing Portfolio (GEL, Millions)
Source: NBG

Regulatory Environment

The leasing industry in Georgia is not heavily regulated compared to other financial institutions such as banks and
microfinance organizations. The general framework governing the leasing industry does not exist separately: the
leasing sector is regulated by general legislation like any other entrepreneurial entity and there are no licensing,
permitting, accreditation, authorization, minimum capital requirements, or any other requirements for leasing
companies. As with any unregulated activity, leasing is subject to the general rules laid down in business, tax and
civil law.

The only specific regulation on leasing companies is that all leasing operations worth up to GEL 200,000 must be
carried out in the national currency and that a maximum annual effective interest rate is set for the lessor, which
should not exceed 50%.

In the absence of regulations, the existence of a strong industry association is crucial, as it plays a key role in the
self-regulation of the leasing industry. A strong industry association will ensure that the leasing industry speaks
with one voice to the government and other stakeholders, introducing certain knowledge and modern standards
to the industry.

Over the past few years, the government’s financial support programs have created significant demand for
leasing manufacturing equipment. The Ministry of Economy and Sustainable Development and the Office of the
Prime Minister have promoted the development of the leasing industry in Georgia.

With the support of the UK Good Governance Fund, facilitated by the Investors’ Council, we implemented a
project to ensure the development of the Georgian leasing market. Within the project the legal, tax, regulatory
and business environment of leasing market was assessed and a number of recommendations were developed
based on international best practices. The document has been passed to the government for review.
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BUSINESS MODEL

Creating market-leading leasing products and services through
innovation and expertise, delivering flexible funding solutions for
georgian businesses, thereby creating value across the economy

We create value through providing long-term, finance and operating leasing solutions for assets that are used in a
wide variety of applications, and by providing services to a diverse customer base across Georgia.

At its most basic, our model is simple: we purchase an asset; we lease it to our customers; we generate a revenue
stream each year we own it (on average, three to five years); and then we sell it in the second-hand market or
release it. We incur costs in providing this service, principally through employee, maintenance, property, and
transportation costs and depreciation.

Our extensive network of both international and local asset providers enables us to lease various types of

assets, from small hand-held equipment to large industrial equipment. We purchase equipment from renowned
manufacturers with strong reputations for product quality and reliability and preserve close relationships with
them to ensure certainty of supply and good after-purchase service and support. We work continuously with our
vendors to provide early visibility of our needs to ensure we receive them when we need it.

Our solutions mainly comprise leasing and asset financing for machinery and equipment, vehicles, construction
equipment, agricultural equipment, IT and communications equipment, medical technology, real estate, and
large-scale movable assets (aircrafts, yachts, etc.).

Our Credit Department serves as a key driving source of lease sales generation. It is divided by function into
Analytical, Sales and Product Development teams. The Sales department follows a sectorial approach with two
sector heads: Construction & Healthcare and Manufacturing & Service. Apart from the Credit Department, we
also have a standalone department for the Automotive segment.

The sales direction directly communicates with clients, informs them about our general conditions, and collects
documents. The document packages are then given to the analysts to process the project and present it to the
committee. Analysts are only involved in scheduled financial monitoring and restructuring processes.

Through leveraging our business know-how, experience and knowledge, we provide our asset expertise

and leasing solutions tailored to our clients’ business activities. This is facilitated by our Asset Management
Department, which brings together a team of employees whose competencies include detailed knowledge of the
characteristics of different types of assets.

Leasing Process

1 2

The customer —
provides documents
for the lease

application to

TBC Leasing

S
? ?

6

The customer
chooses the
equipment of
their choice

TBC Leasing’s lease project
manager fills in an application
with the lessee and defines
the appropriate lease product

TBC Leasing compiles a lease
project memo with appropriate
analysis and makes a decision
whether or not to approve the project

!

v

7

5

After providing the leased
asset, the manager continues
portfolio monitoring, control
and communicates with the
clients based on their needs.
In case customer does not pay ¢

8
&

The customer
receives the
equipment and
starts payments to
TBC Leasing

A lease agreement is signed
between TBC Leasing and
the client, and a purchase
agreement is signed between
TBC Leasing and vendor

i

TBC Leasing comes to terms on
the price, payment and delivery
conditions with the vendor and
transmits an offer related to the
lease project to the client

amounts due on time, Leasing
Manager initiates the
restructuring process and

starts negotiations with 9

the client

N
N

In case the customer is in 90 days or more in arrears, after
exhaustion of every effort of rehabilitation the lease contract is
terminated. After termination, logistics and asset management
department supervises administration of legal documents,
transportation of assets and other related issues

Terminated assets are
offered for sale or

re-leasing

4
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Geographical Coverage

We have extensive geographical coverage
throughout Georgia and provide our products
and services through various type of sales
channels, including official representative
dealerships, vendors, direct sales channels and
our parent bank’s branches. Our broad sales
coverage is supported by tight cooperation
with top international equipment vendors

and car dealers. Moreover, the presence of
customer pathway and referral synergies from
our parent company contributes further to our
sales generation.

We have four branches in the largest cities of
Georgia. In 2023, we opened our new branch
on the 10th kilometer of Aghmashenebeli
alley in Thilisi, where customers will be able to
receive leasing services for new and second-
hand cars, agricultural and heavy machinery.

Customer Base

Our customers range in size and scale from
small, medium and corporate businesses

to retail individuals, supporting them to
finance and expand their business activities.
Our customer base is also diversified across
industries with no industry representing more
than 25%. Our diversified customer base
includes all sectors of the economy, including
Construction, Development, Services,

Road Construction, Medicine, Agriculture,
Trade, HoReCa, Light Industry, Renewable
Energy, Automotive, Technology, Media and
Telecommunications and Printing.

Operating Segments

Our operating segments are components that
engage in business activities that may earn
revenues or incur expenses. Our operating
segments are:

« Business, which includes all leases to legal
entities or group of entities where financed
assets can be anything;

« Retail, which includes all leases to all non-
business individual customers.

The management assesses the performance
of the operating segments based on the Total
Comprehensive Income/(Loss) for the year.
The reportable segments are the same as the
operating segments. The segment overview is
discussed below.

Total Leasing Portfolio breakdown by Industries

@ Construction

@ Manufacturing

@ Service

@ Retail
Medicine
Agriculture
Development

@ Trade

@ Other

Total Leasing Portfolio breakdown by Asset Type

@ Road Construction Equipment
@ Cars
@ Medical Equipment

@ Construction Equipment
Manufacturing Equipment
Trucks
Agricultural Equipment

@ Other

Total Leasing Portfolio breakdown by Client Segmentation

@ Business Segment

Retail Segment
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We are the leading lease service provider for the
Business segment in Georgia, holding 87% market
share with 525 Business segment clients and a 394
million GEL Total Leasing Portfolio as of 2023. In 2023,
our Business Total Leasing Portfolio, has grown by an
average of 17% per annum over the last three years.

The Business segment comprises 92% of the Total
Leasing Portfolio and is well-diversified across
different industries.

We support the Business segment via well-
structured, efficient and beneficial leasing solutions.
With special deals and a remarkable cooperation with
top vendors, we manage to finance a wide range of
industrial assets for large enterprises and help them
expand their activities. We pride ourselves on having
an extensive network of asset providers to support
our clients in their operations. Over the years, we
have built successful partnerships with numerous
corporate clients and have been part of their success.

Business Segment Total Leasing portfolio
(GEL, Millions)

+27%
+13%

394
310
275

2021 2022 2023

Business Segment Share in the Total Leasing
Portfolio

92

Business Segment Market Share Dynamics




Business Segment Total Portfolio Breakdown By Sectors

Real Estate and Construction
Healthcare and Service
Manufacturing and production

@ Automotive

19%
45%

26%
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SEGMENT OVERVIEW CONTINUED

Solutions Offered

Financial Leasing

Financial Leasing is an effective investment
method for our customers, providing the right

of usage of any new or secondary assets such as
machinery or equipment chosen by the customer
for predetermined lease monthly instalments, with
ownership of the asset remaining with the leasing
company. Apart from lease financing, we also offer
complementary value added services, such as
equipment advisory services and after-sale asset
maintenance services. Financial lease is 100% of the
Company's portfolio.

(Cooperation with Enterprise Georgia)

The program aims to support the development

of businesses in fields of economy prioritized by
Georgian government and the diversification of
domestic production, through the creation of new
enterprises and the expansion and re-equipment

of existing enterprises. Within the framework of

this project, leases in the range of GEL 100,000-
5,000,000 are subsidized for the lease interest rate by
the national refinancing rate minus 3% for the full term
of the lease. In 2023, we financed 19 projects under
the subsidy program, with a total of GEL 11,096,457.

In 2022, in order to promote the growth of export-
oriented small and medium-sized businesses,
Enterprise Georgia launched an Export Assistance
Program. The program provides technical assistance
to exporting companies through the elimination

of export barriers in beneficiary companies, the
introduction of export incentive mechanisms to
facilitate the diversification of export markets,
products and services, identifying sectors and
products with high export potential, and stimulating
international sales.

The programme includes three technical assistance
components: product licensing/certification, which
includes the introduction of an international standard
for enterprise auditing, obtaining an international
quality certificate and licensing a product produced
by an entrepreneur (the amount of funding was set

at GEL 20,000); branding, which includes developing
a brand formation and development strategy,
rebranding and product packaging according to the
brand book (the amount of funding was set at GEL
20,000); and stimulating international sales, which
includes promoting entry into the international trade
network, including the so-called “entry fee” or similar
fees within established limits in the following target
markets: Gulf countries, EU countries, UK, USA,
Canada, Japan (the volume of funding is 10,000 Euros
equivalentin national currency). The program covers
the following sectors: clothing, leather and leather
goods, footwear, toys, compound feed for pets and
poultry, veterinary products, furniture manufacturing,
jewellery and related goods manufacturing,
packaging materials, food and beverage products
(except wine).
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(“RDAY)

The program’s purpose is to improve the processes of
primary agricultural production, processing, storage,
and sale by providing legal and natural entities with
cheap, affordable long-term and preferential funds
and serves the development of infrastructure to
generate agricultural products’ added value.

[Cooperation with Rural Development Agency ]

Within the framework of the project, enterprises
involved in creating agricultural products (such as
modern farms, greenhouses, etc.) or engaged in any
form of processing of agricultural products (storage,
packaging, recycling), or producing packaging
materials for the agricultural products, are eligible for
co-financing.

This project provides co-financing up to 12% of the
lease interest for the full term of leases within the
range of GEL 20,000-1,500,000.

In 2023, we financed 29 projects under the subsidy
program, totalling GEL 6,846,277.

In cooperation with the Rural Development Agency’s
co-financing program, our customers were offered
leasing solutions without initial participation
requirements. The RDA subsidized 30-35% of the
amount required for the asset, while the remaining é5-
70% was financed by us. Due to high public interest,
we actively promoted and disseminated information
about participant vendors, making it easier for our
customers to select the desired asset.

Quick Leasing for Construction, Medical
and Agricultural Equipment

The Company takes a flexible approach for financial
leasing solutions compared to standard financial
leasing, with an easy application and approval
process. The approval process usually takes between
one and three days.

Commercial Real Estate Leasing

We were pioneers in introducing commercial

real estate leasing in the Georgian market in 2021.
Commercial Real Estate leasing allows our clients
to rent commercial properties for a monthly lease
instalment over the lease period while guaranteeing
ownership of the property at the end of the lease
period.

Automotive Leasing

Under our Automotive segment, we finance new,
second-hand imported and second-hand local
cars for individuals. We are the leading provider
of automotive leasing solutions, including vehicle
fleet leasing managing the entire vehicle lifecycle
for our clients from purchasing and maintenance
to car remarketing. Our expertise in vehicle fleet
management has been developed over a decade,
enabling us to provide technical support and ongoing
management services for the entire commercial
vehicle life cycle.

We have both direct sales and indirect sales through
dealers, banks, and brokers that generate referrals to
TBC Leasing. In 2021 we also introduced operating
leasing for heavy construction equipment and
distribution vehicles with the same service benefits
as vehicle operating leasing.




SEGMENT OVERVIEW CONTINUED

TBC Leasing has been supporting the
Georgian business environment for
20 years. Since its inception,

TBC Leasing has been providing

funds that help businesses grow

Supporting the Georgian business environment and contributing to the development of country’s production
capacity has been a major cornerstone of TBC Leasing’s mission. With a commitment to offering financing
solutions tailored to clients’ business activities, TBC Leasing has grown to become the country’s leading provider
of alternative financial services for SMFE’s, start-ups and individuals over the past 20 years.

New businesses, especially those with no credit history, have a hard time securing bank loans. Fortunately, we
support start-ups to invest in crucial equipment and assets for the future and give access to technical support
while optimising their cash flow and working capital. In 2023, we actively supported Georgian start-ups, some of
which started to export to foreign markets. In 2023, several notable projects were financed.

[Green Paper}

Our investment in Green Paper was one of the largest investments in production across the region. The company
focuses on the production of corrugated cardboard boxes and paper and recycling paper waste. The raw
materials for the production are imported from Holland, Turkey, Israel, and other countries and processed with
specialized equipment and machinery. The company mainly serves large and small legal entities.

TBC Leasing supported the company to replace and upgrade the production equipment and machinery which
stemmed factory productivity through optimizing and simplifying production processes. The project also
benefited from the Enterprise Georgia’s subsidize program.




In 1920, Martin Sixty opened the first car-rental service in Bavaria, Germany with just three cars. Today, SIXT is a
symbol of flexibility, comfort and reliability and can be found in almost all major airports around the world. The
company’s state-of-the art digital process landscape makes it possible to maximize ease of service with minimum
effort from customer’s side. Sixt is represented in 13 countries and in around 100 franchise markets worldwide.
With the support of TBC Leasing, the company financed the expansion of its fleet in Georgia.

[Production of the First Georgian Electric Vehicle]

TBC Leasing and Sena Auto have signed an investment memorandum under which Sena Auto will start
production of the first Georgian electric car, SENA E400. The demand analyses conducted by the company
revealed that there are no compact electric sedans on the market for corporate and taxi segments. For this reason,
the company created why a sedan-type model with 400 kilometers of mileage with an affordable price. SENA
E400 car will be available for sale from 2024.
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( Black Sea Arena}

Black Sea Arena is the biggest concert hall in the country, located in Guria, Shekvetili, on the Black Sea Coast.
The music arena is build on 30,000 square meters of land and can host up to 10°'000 people. The concert hall has
hosted a wide variety of events, including concerts by Aerosmith, the Scorpions, The Black Eyed Peas, Vanessa
Mae, Jessie J, Ennio Morricone, Led Zeppelin’s soloist Robert Plant, and Sir Elton John.

In 2023, Imagine Dragons, Bruno Mars and The Killers were some of the international stars included in Georgia’s
Starring Georgia campaign, a programme of performances aimed at promoting the country's tourism, economy
and culture and putting Georgia on the map as an international event destination. TBC Leasing supported the
concert hall in obtaining world class equipment.

With the support of TBC Leasing, 9 MTA opened its first craft beer space in Batumi, where beer lovers can
taste various types of beer together with an assortment of delicious food. "9 Mta" was specially created for the
Georgian market in Norway, with the participation of Jikjun Kjetil, the first Norwegian craft brewer, helping to
develop the company’s products. The company’s aim is to refine and diversify the Georgian beer market and to
establish a craft beer culture in the country.

The bar offers 24 beer taps from leading international breweries such as Mikkeller, Nogne, BrewDog, BRLO, Stone,
ToOl, Omnipollo and five distinctive beers of its own concoction.
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(The First Mobile Wine Factory in Georgia )

Timing, experience, state of the art equipment and expert knowledge are critical to wine’s integrity, taste and shelf
life. However, many Georgian wineries don’t have the budget for the intricate machinery needed to bottle wine
properly, or the expertise and availability of dedicated technicians to keep bottling equipment running at peak
performance.

Only Good Wines - a technology start-up operating in the wine industry - offers the same quality and
convenience of having a permanently installed yet mobile bottling system in a customized trailer that comes to
wineries whenever they need it. The wineries only need to provide power, employees to help, and bottles, labels,
and corks.

This mobile bottling plant was exclusively built in Italy with a total investment of 700,000 euros and is equipped
with autonomous power and steam generators, air and nitrogen compressors, a water softening system and two
pre-bottling sterile filtration units. The plant is able to provide bottling, labelling and corking services and can
produce up to 3,000 bottles an hour.

By giving access to high tech equipment corresponding to current best practices and standards, the Company
is contributing to the quality of small winery production, thereby supporting the development of the small winery
sector.

"On the back of the development of the industry, the demand for quality wine is rapidly growing. Small and
medium-sized wineries need extensive resources to maintain high quality. Therefore, small wineries either rent
the resources of large wine factories, which significantly increases the cost of the product or they bottle the wine
on their own, in which case the shelf life and quality does not meet market standards. Only Good Wines fully
responds to these issues and offers an alternative service in Georgia to those who want to bottle their own wine
with high technology." says Vasil Managadze, founder of Only Good Wines.

(Medical Mall )

The Medical Mall’s business model will bring together advanced technologies, state-of-the-art equipment, and
multi-disciplinary medical specialists, to provide the best healthcare service in the country in one place. Demand
for this type “one-stop-shop” institution has increased significantly, especially in the post-pandemic period,
enabling the Medical Mall concept to provide more flexible and affordable services to its customers across the
country.

TBC Leasing supported the company through financing medical equipment. The opening of the center is
planned in September 2024.
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(NUTS INCORPORATED}

A Georgian Perspective for Developing Nut Crops

Nut crops belong to that rare species whose prices in the world market are characterized by a stable growth trend.
In particular, since demand for nuts is increasing in European Union countries, leading to higher prices, Georgian
entrepreneurs are increasingly attracted to this area.

Nuts Incorporated is the second largest almond and hazelnut company in Georgia. At this stage, the organization
manages 2,600 hectares, with 800 hectares of almond plantations in Mtskheta-Mtianeti and Kvemo Kartli, and
1,800 hectares of hazelnut plantations in Samegrelo. Nuts Incorporated acquired the plantations of a subsidiary of
the Italian corporation "Ferrero", thereby becoming a major supplier of nuts for the production of chocolate.

Since we are supporting businesses that significantly contribute to the prosperity and growth of the Georgian
economy, we financed Nuts Incorporated with heavy equipment in the form of tractors and harvesters.

 CAFE DAPHNA |

A Favorite Spot for Tourists

Daphna is a unique, high-quality restaurant in old Thilisi. In 2022, it secured its place in Forbes' list of the 12 Best
Georgian Restaurants in Thilisi by offering unique twists on traditional dishes to its visitors. It has also received the
highest rating from OTA travel guides, which speaks for itself.

TBC Leasing supported the business through financing essential industrial kitchen equipment to run the
restaurant.
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As part of the Company’s long term
development strategy, we are committed to
financing a wide range of environmentally
conscious and sustainable projects.

Leasing itself is green in the way that it enables businesses to invest in newer, more efficient, less resource-
intensive equipment. Rather than commit capital to purchase machinery outright — especially if there is older,
less-efficient equipment currently doing a job - it makes sense to approach a leasing company and ask them to
finance the deal.

One of the most promising avenues for leasing in Georgia is still under-exploited: the rapid growth of investments
in sustainable equipment (i.e. energy efficiency, renewable energy, and cleaner production).

As part of that sustainability drive, we support our clients to shift towards a greener future by financing sustainable
assets. Many of our projects focus on the environment and clean energy, such as solar panels, wind power and
small-scale hydro power plants. We have facilitated financing of energy-saving agricultural and manufacturing
assets and as of 2023 our green portfolio totaled 32.1 million GEL, out of which 1.8 million GEL was solar panel
installations. Furthermore, as of 2023, hybrid vehicles amounted 4.3 million GEL in our portfolio.

As part of our long-term development strategy, we are committed to financing a wide range of environmentally
sustainable projects. Through active cooperation with International Financial Institutions (such as EBRD,
PROPARCO, FMO, GGF, EFSE etc.), we have actively started to develop new products that will help to increase the
financing volume of energy efficient assets as well as finance the production of renewable energy, such as solar
panels and small-scale hydro power plants.

Thanks to the active support of our long-term partners, we are able to further strengthen and support local
small and medium-sized businesses, and, given our focus on green and responsible financing, help our clients
in expanding their sustainable activities. Our role, as the leading leasing company in Georgia, is to facilitate this
process and create a more diverse range of products that will allow local SMEs to benefit from the availability of
alternative financing means to expand their business activities.

We have been exploring ways to support the development of the solar energy ecosystem, specifically to fill the
gaps in the market. One of the challenges hindering the initial uptake of solar energy systems in Georgia is the
lack of demonstration projects that could increase confidence and stimulate demand. However, interest in solar
energy panels has increased due to recent hikes in electricity tariffs for households and commercial users in
Georgia.

To facilitate renewable energy consumption and shift our clients’ interest towards sustainable energy usage, we
have cooperated with the Rural Development Agency and Enterprise Georgia to offer subsidy programs that
significantly reduce our clients’ monthly lease instalments and optimized energy costs.

(DEEP GREENING - Scaling Initiative: Promoting Solar Pv Systems in Georgia)

In light of recent developments in Georgia, the Green for Growth Fund (“GGF”), represented by Finance in Motion,
supported us in the origination of solar photovoltaic (PV) projects with our commercial and industrial clients.

In parallel with the GGF credit facility, we are also supporting key green services associated with solar PV projects,
namely the design and installation costs to our clients. The total grant budget is 150,000 EUR and is available to
commercial and industrial clients, covering the design and installation costs of up to 10,000 EUR per client.

To date, we have financed solar panel projects with a total financing volume of c. 6.5 million GEL, each of them
received a grant up to 10,000 EUR for design and installation of soar panels. The GGF grant is subsidised with the
funding from the European Union under the EU4Energy Initiative.

(Digital Solar Marketplace (“DSM”))

Implementing solar photovoltaic (PV) financing for commercial businesses and private individuals is a sustainable
strategy to support the fight against climate change and reduce greenhouse gas emissions.
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Given that Georgia’s level of solar radiation is higher than the European average and the country has an
abundance of sunny days, we developed a Digital Solar Marketplace for the first time in Georgia with cooperation
from the Green for Growth Fund. The goal of the project is to support our clients (commercial businesses and
private individuals) and relevant partner technology vendors, as well as to catalyse the wider uptake of solar PV
technology in the Georgian market.

The digital marketplace enables interested clients to provide the main characteristics of their prospective solar
photovoltaic (PV) project and obtain quotes from partner solar PV suppliers. The platform has a leasing and
impact calculator for solar PV systems, based on the quotations obtained from our vendors. The calculator
enables potential clients to calculate leasing rates from different technology suppliers, including the main impact
metrics such as energy & carbon dioxide (CO2) emission reduction, savings in monetary terms and the estimated
payback period.

The PV online marketplace will raise awareness about the technology, attract potential clients, foster close
communication by bringing all involved parties together, stimulate better offers from vendors (by increasing
competitiveness), and strengthen relationships with the vendors.

The GGF Project has received funding from the European Union under the EU4Energy Initiative. The EU4Energy
Initiative covers all EU support to improve energy supply, security and connectivity, as well as to promote energy
efficiency and the use of renewables in Eastern Partner countries Armenia, Azerbaijan, Belarus, Georgia, Moldova
and Ukraine. It does this by financing projects and programs that help to reform energy markets and to reduce
national energy dependence and consumption. Over the longer term, this makes energy supply more reliable,
transparent and affordable, thus reducing energy poverty and energy bills for citizens and the private sector. More
information can be found at: www.EU4Energy.eu

Increasing the Availability of Funding for Energy Efficient Projects

As part of our support for local businesses, especially small and medium-sized enterprises, we have so far
successfully attracted significant financial resources from our partner International Financial Institutions.

In 2023, for the first time in the history of the local capital market, we successfully placed national currency
denominated green public bonds among financial institutions. The placement volume amounted to 15
million GEL. The proceeds from the issuance will be used to finance the growth of the company’s green
leasing portfolio. The decision to issue green bonds, along with financing energy-efficient assets such

as electric vehicles, production equipment, and solar panels, is in line with our goal to help increase the
availability of sustainable financing in the country and to support the development of the local capital
market.

Within the framework of the issuance, we obtained a Second-Party Opinion on the Green Bond
Framework from Scope Ratings, an international ratings company. Scope Rating’s assessment revealed
that our bond framework is fully aligned with the Green Bond Principles developed by the International
Capital Markets Association (ICMA).

In the framework of this placement, TBC Leasing became a winner of the Capital Market Support Program
for the first successful placement of GEL denominated green bonds among financial institutions on
Georgia’s capital market, which included a generous contribution to co-finance issuance-related fees
from the European Union. The support mechanism is being implemented by the European Bank for
Reconstruction and Development (EBRD).
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In 2023, we concluded our second successful
transaction with PROPARCO designed to
promote sustainable economic development
in Georgia, following our first collaboration in
2019. This 10-million-euro financing will help
us to support Georgian SMEs while fighting
against climate change and supporting
women’s economic empowerment. 40% of the
credit line will be specifically targeted towards
clean energy and energy efficiency projects,
while 10% will support projects that empower
women as entrepreneurs, business leaders,
employees, and as consumers of products
and services that enhance their economic
participation.

The European Fund for Southeast Europe
(“EFSE”) provided seven million euros to
promote sustainable economic development
in Georgia among micro, small and medium
enterprises (MSMEs), marking our second
successful transaction with the fund. The new
facility will support various leasing programs
in Georgia. The MSME sector constitutes TBC
Leasing’s main customer segment. MSMEs
are a growing sector with emerging economic
potential and dominate the corporate
landscape of Georgia, accounting for 55% of
total production value and 35% of turnover in
the private sector, thus playing a key role in the
country’s economic development.

In 2020, the European Bank for Reconstruction and Development (EBRD) secured three million euros as
part of the European Union’s EU4Business initiative for TBC Leasing. The program aimed to help finance
investments in MSMEs to support sustainable investments in technologies, meeting best standards in the
field of product quality, occupational health and safety, environmental protection, and promoting the use
of green technologies, thereby enhancing MSMEs’ competitiveness locally and regionally.

The funds we received aimed at financing investments in green technologies, which, gave us the
opportunity to support local enterprises in expanding their green activities and increasing their
competitiveness.

As part of the EU4Business initiative, we also received an incentive grant and free technical assistance
from high-level international expert consultants who facilitated the successful operation of the program
by assisting with implementation, monitoring and the provision of technical assistance to our clients

in terms of meeting the technical eligibility criteria. Under this arrangement, three million EUR will

be directed towards green technologies and clients will benefit with 10% cash back on their green

71.5% 32,120,244
GREEN PORTFOLIO VOLUME, GEL

GREEN PORTFOLIO SHARE IN
TOTAL LEASING PORTFOLIO

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2023 I 41



42

SEGMENT OVERVIEW CONTINUED

Retail Segment

We are a leading lease service provider for vehicle
financing among non-business, individual customers
holding 74% market share with a Total Leasing
Portfolio of 34 million GEL as of 2023. The Rettail
segment comprises 8% of the Total Leasing Portfolio
and is one of the most active and fast-growing
directions in the Company.

Under the Retail segment we finance new, second-
hand imported and second-hand local cars for
individuals. We cooperate with all official auto centres
and auto dealers in Georgia. However, our customers
also have the opportunity to use the services of
official importing companies and subscribe to a used
car of their choice from the US, Europe or Japan or
otherwise find a similar model locally.

Demand for leasing is growing in the financing of
second-hand imported cars due to the comparatively
flexible and competitive conditions compared to
bank financing. In the case of imported second-hand
cars, customers are exempted from leasing payments
during the transportation period, with monthly
payments starting after the financed asset enters the
territory of Georgia.

Another strategic direction is to establish a solid
position in the new cars market. To date, we have
already developed close partnerships with auto
centers. As an active supporter of the sector, we also
actively participate in sector specific events and
collaborate with market participants to introduce
exclusive offers and products to customers.

In 2023, we supported the presentation of the new
Porsche Cayenne, as well as the introduction of the
Mazda CX60, a Japanese model. We also acted as
sponsors for Lexus and Audi events.

Retail Segment Share in the Total Leasing

Portfolio

Retail Segment Portfolio Market Share Dynamics

2023 74%
2022 63%

2021 67%

Retail Segment Total Leasing Portfolio
(GEL, Millions)

+23%
H : I
2021 2022 2023
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Toyota Easy

In collaboration with the official TOYOTA representative in Georgia, we initiated a new TOYOTA EASY offer in
2021, under which our clients gain access to exclusive offers from the official dealer with fast and easy application
approval procedures, with no advance payment requirement. The attractiveness of the offer lies in the client’s
option to retain the vehicle for a predetermined residual value or return it to service centre for an upgrade to a new
one.

In 2023, we refined and broadened the EASY product line, and in collaboration with the official Lexus
representative in Georgia, initiated a new LEXUS EASY offer. This offering will allow our clients to gain access to
exclusive offers from the official dealer with quick and easy application approval procedures, with no advance
payment requirement. The attractiveness of the offer lies in the client’s option to retain the vehicle fora
predetermined residual value or return it to the service centre and upgrade to a new one.

(Entering Major Local Automarkets)

In 2022, we entered two major auto markets in Georgia and distributed information brochures, banners, and light
boxes where customers can now receive general information on leasing financing and leasing price indicators.

One of the strategic priorities in the Automotive segment is to capitalise on the opportunities offered by the
growing trend in auto imports in Georgia. With this in mind, we partnered with Caucasus Auto Import, the largest
and experienced auto importer in the country, to introduce a new, flexible product under which we finance 80% of
imported automobiles to make our customers’ lives easier.

(Scooter Leasing)

In 2021, we introduced a new offer financing motorcycles and scooters, enabling our customers to use eco-
friendly, efficient forms of transport.

New Branch Opening

In December 2023, we opened
our new branch on the 10th
kilometer of Aghmashenebeli
alley in Thilisi, where customers
will be able to receive leasing
services for new and second-
hand cars, as well as for
agricultural and heavy machinery.
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STRATEGY AND PERFORMANCE AGAINST STRATEGY

The Four Pillars of Our
Long-term Development

Strategy

Leasing market growth by raising awareness about
leasing and broadening the customer base

Increasing our customer base and raising awareness
of leasing as an alternative way of financing remains
our main strategic priority. As stated above, the
essence of leasing was incomprehensible or vague to
the majority of the population, with most of our target
audience associating leasing with auto loans rather
than as an instrument for financing a broader range of
assets.

SME clients often struggle to access the financing
they need to acquire new equipment or vehicles to
grow their operations. It is essential to provide more
growth opportunities to SMEs so that they can act as
an engine of growth. In collaboration with UK Good
Governance Fund, we developed a strategy roadmap
for enhancing the Georgian leasing market, which has
now been passed on to the Georgian government.

In order to increase our brand capital, we are building
up both leasing and our brand awareness through
traditional and digital channels, along with identifying
strategic physical touch points where our target
audience is congregated. In 2023, as part of the
strategic communications planning process for 2024,
we also focused on measuring leasing awareness

in the retail market, as previous quantitative and
qualitative research had only focused on small and
medium-sized enterprises.

In the retail segment, we were also interested in the
extent to which consumers consider leasing as an
alternative to a bank loans as a financing model. A
survey conducted across the clients of two leading
banks in Georgia yielded the following results: 51% of
consumers did not consider leasing as an alternative
financing option, while 37% gave a positive answer,
and 12% found it difficult to answer. In 2023, further
research conducted by ACT (Analysis and Consulting
Team), third party organisation, also revealed an
increase in top of mind (TOM) data in the SME
segment.

We continued our information campaigns during
the year, including video guides and interviews on
national business TV shows that described the core
advantages of leasing solutions and the simplicity
and flexibility of our products to a broader target
audience.

The campaigns also included commercial content
posts, including action-oriented posts that focused
on utilizing leasing solutions in various areas of
personal and business activities such as educational
institutions, sewing, dental offices, dairy production,
etc. Furthermore, they included interviews with

high profile recognized customers who enjoyed our
services that emphasized the value creation achieved
through leasing solutions.

These information campaigns helped us to increase
our outreach, with further campaigns planned for

the near future. We have initiated a new campaign in
which trendsetters and opinion leaders will use their
voice to raise awareness of leasing and share the
solutions we offer in eye-catching short videos. The
campaign is intended to cover all our digital channels,
as well as online media and TV shows.

In 2023, we implemented AUTO.TBCLEASING.GE,

a simple and informative auto-lending platform for
our clients, where they can leave their information
through specialised digital banners placed with
Google partners and Georgia’s media websites
(On.ge, Bm.ge, Tabula.ge) through DEV360. As of
December 2023, the platform generated more than 3
million views in previous three months.

In 2023, we participated in the "International Real
Estate Week" and Wine Days organized by the
Exhibition Center Expo Georgia, during which we
introduced relevant products to the public during a
panel discussion.

Since real estate leasing is one of the leading
products in our portfolio, we supported the annual
real estate conference “GREMO” organized by a real
estate consulting platform "Prospect” in Batumi. The
conference attendees were major market participants
in the real estate sector. Our representatives
presented our leasing products to the attendees.

Our long-term goal is to elevate awareness of leasing
among SME clients to 70%, aiming to double the
lease market in Georgia.
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Digital Marketing content metrics

Reach
Frequency

Total Interactions
Post Shares

Post Engagement

2023 2022
3,081,028 3,056,007
24 26
89,806 94,665
2,015 2,596
3,411,336 2,893,095

Leasing portfolio growth by introducing new
products and increasing customer satisfaction

We are committed to providing great customer
experience. From the first interaction with our
employees, we want to make sure that customer
experience is as positive and seamless as possible.
This requires active engagement with our clients via
various channels to solicit feedback about our service
quality and value proposition, as well as to understand
their preferences.

In 2023, we further developed the Customer
Relationship Management (CRM) system that was
introduced in 2020, integrating it with our call centre.
CRM enables us to effectively manage the whole
customer journey strengthening collaboration
between our sales, marketing, and customer service
departments.

In particular, our CRM system enables us to keep
track of and compile leads and customer data across
different channels or contact points and redirect
them to responsible managers which further enables
sales teams to input, track and analyse data for leads
in one place.

The sales and marketing teams procure leads from
the call centre and social media and update the
system with information throughout the customer
lifecycle. This system helps to manage performance
and productivity through reports and dashboards. In
2022, we also introduced an automatic notification
procedure, under which all clients receive
notifications containing the names and contact
details of their Leasing Manager.

CRM also enables the registration of day-to-day
customer issues through cases, recording all
interactions related to each case. The customer
history data is then gathered and revised through
service calls and technical support interactions.

We have also implemented a streamlined system for
handling, managing, responding to, and reporting
customer grievances which allows us to ensure
constant monitoring and faster resolution of any
problems. When a customer submits a complaint, it is
routed to the appropriate department or person, with
the progress for each claim monitored and reported
upon in detail. CRM has not only increased customer
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satisfaction, but also resulted in improved efficiency.

We have mandatory procedures for customer
feedback, as well as customer communication
guidelines and Q/A documents in place. To simplify
the life of internal and external users, we have in
place an automatic message generation system.
Monthly leasing reminder messages, refinancing rate
changes, transactions, etc. are sent to the customer
automatically.

We have a centralized call centre redirecting both
existing and new customer issues to the appropriate
destinations.

In 2022, to make our customers’ life easier, we added
a simplified hotline number, enabling clients to dial
*2277 and obtain the information they need. In 2023,
we trained our call centre operators to be more
efficientin handling first point consultations in terms
of evaluating problems and complaints and providing
appropriate solutions.

In addition, we have enabled access to our Leasing
Management System, through which they can
easily provide customers with information about
outstanding debts, fines, payment dates and
amounts.

In 2022, we updated our interactive voice response
on the leasing hotline. To improve user experience
and minimize the percentage of calls blocked, we
introduced a call back service. Additionally, to reduce
waiting times during working and non-working hours,
we activated a “leave number” button on our hotline,
giving the user two options: either to wait for the
operator until they are free to answer the call, or press
a specific button to leave us their number for a call
back. In order to reduce waiting times, we also set the
call centre operators to auto answer, which means
that when previously they had to click to answer
incoming calls, the program now automatically
answers the call in a few seconds. Finally, we added an
after-service assessment tool that enables customers
to share their feedback both on call centre service as
well as access to the service of their leasing manager.
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STRATEGY AND PERFORMANCE AGAINST STRATEGY CONTINUED

In 2023, we scored 62% and 68% in our NPS survey
with our business and retail clients, respectively.

The index measures how willing customers are to
recommend our products and services to others. The
survey was conducted among corporate and SME
clients.

In 2023, we introduced a post-service survey that
allows customers to rate our service in real-time both
in our call centers and service centers. This service
allows us to better analyse the quality of our service.

Our long-term strategy involves the introduction of
innovative quick asset-based financing products and
residual value offerings tailored for various sectors
including commercial real estate, construction,
medicine, automotive, and retail. This initiative aligns
with our goal to achieve a twofold increase in the total
leasing portfolio and to double the share of retail in
our overall leasing portfolio.

Process optimization and digitalization
Simplifying our customer experience extends to
the digitalization of both our external and internal
processes, which would not only make life easier
for customers, but also allow employees to work

more efficiently and get a closer look at our internal
processes.

As stated above, in 2020 we rolled out CRM, the
effect of which lies in the systematization of the sales
stages. CRM helps us to improve sales efficiency,

as the technology allows us to manage each project
before selling, manage the sales pipeline dynamically,
track the pre-sale process, calculate and analyse

the reasons for the loss and manage the portfolio in
terms of sales stages, while analysing the pipeline

in monetary and quantitative concentrations. We
have a system of daily dynamic analysis in place for
the commercial direction, which helps to get a live
analysis and serves as a monitoring tool.

We have created an electronic record system in our
Leasing Management System (LMS), under which all
documents are archived in the system - reducing the
risk of human error.

In 2021, we integrated our system with CREDITINFO
Georgia which specializes in credit information and
the provision of information essential to the decision-
making processes of all financial institutions. In 2022,
we integrated an updated version of the system which
is more technically and operationally sophisticated in
terms of speed and readability.
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In 2022, to further simplify procedures for our
customers, we integrated leasing payments in TBC
Bank online and mobile banks. When choosing a
leasing service in the Internet Banking payment
system, customers are now able to verify the
information and transfer the amount in one of two
ways: payment by personal number / identification
code or payment under a specific leasing agreement
number. Clients are now also able to set an automatic
leasing payment order in their online/mobile bank
accounts and pay their monthly leasing payments
without any further action.

TBC Leasing aimed to make leasing a digital
product, which would further increase customer
satisfaction. We started planning this long-term
projectin 2020 and met specific targets in 2021,

such as the development of the customer portal and
managing lead generation through the CRM tool.
The customer portal is still undergoing development
and will be launched at full scale by the end of 2023.
This will improve communication with customers

on operational issues, while enabling us to target
promotions and offers and provide additional
services. Furthermore, we will save leasing managers’
time in terms of communication and operations.

The business development section includes a new
sales model that receives online applications allowing
us you to automatically review incoming applications
and approve leasing under pre-designed terms.

Our long-term vision involves the complete
integration of all leasing-related processes into our
system and the development of a comprehensive
ERP system customized to our company's needs. This
initiative will empower us to seamlessly implement
arange of digital services within our ecosystem,
leading to a significant increase in the digital sales
share of retail products, accounting for up to 50% of
total sales. Additionally, we aim to double the number
of active retail clients of the company through these
digital enhancements.

Enhancing profitability and efficiency through

the development of value-added services and
distinctive products

The Company’s key strategic direction remains
active cooperation with leasing asset providers, both
locally and internationally, and further expanding

our wide network of providers across the country,
which ultimately serves to make leasing an even more
attractive product.

As the leasing company holds ownership of the
leased assets, it opens up opportunities to offer
clients additional services related to leasing, which
could be leveraged to develop distinctive leasing
products and gain a competitive edge. Furthermore,
drawing upon the leasing company's bargaining
power, experience, and expertise across various
sectors has the potential to enhance the company's
profitability and efficiency.

Services such as advisory and consultation during
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asset selection and acquisition, vendor discounts,
buyback options, cargo transportation and insurance,
customs clearance, trade finance, derivative
instruments, asset valuation, and monitoring
represent potential avenues for providing value-
added services. These services not only have the
potential to differentiate the company in the market
but also to enhance client satisfaction and ultimately
increase profitability.

The quality, reliability, diversity, quick availability

and price of a leasing asset are important for the
development of leasing as a product. We, as a major
player in the country’s leasing market, create value

by having many years of experience in dealing with
both local and foreign providers, allowing us to have
prior knowledge of different types of assets before a
customer arrives. Long-term, stable cooperation with
our providers allows us to offer leasing assets ata
competitive price.

These advantages allow us to serve our customers
on “a single-window concept” principle, offering
different types of asset or assets in one space

and time, as required, both on a domestic and
international level, enabling them to purchase assets
from different providers and most importantly
providing complete information and expertise on
different types of leasing assets.

In 2021, to facilitate and encourage our vendors to
cooperate and leverage their sales through leasing
solutions we initiated a new campaign under the
name of Gold Vendor. This new initiative will give
our suppliers a competitive advantage over others,
encourage them to offer our services to their clients,
and will contribute to further streamlining our
cooperation with vendors.

We have written out a procedure under which the
Gold Vendor badge will be assigned to credible,
conscientious, long-term partner suppliers. The
precise parameters have been defined in the relevant
document, requiring both the need for positive
financial performance and a satisfactory description
by our department heads and managers.

The Gold Vendor badge may be awarded to a
company representing any sector that has worked
closely with us over the past two years and signed

at least three contracts or supplied assets with a

total value of one million GEL. Gold Vendor badge
holders will receive special leasing offers (no advance
payment requirements, lower interest rates, faster
approval, and personal customer service) and enjoy
the benefits of customer referrals as well as active PR
and sales campaigns from us.

Our long-term strategy involves harnessing
leasing-related services to craft value-added
products and cultivate a distinctive competitive
edge. This approach is geared towards bolstering
the profitability and efficiency of the company by
generating fees and commissions, ultimately aiming
for a return on equity (ROE) surpassing 25% while
keeping the cost-to-income ratio (CIR) below 50%.
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Employee Engagement And Motivation

We aim to attract and develop the best talents within
our Company and keep our personnel engaged and
motivated in order to support our corporate values
and achieve our strategic goals.

Through our extensive selection process, which is
tailored to the specific needs of each position and
role, we manage to acquire both employees with
an extensive working experience and young talents
with innovative and fresh ideas.

We offer competitive remuneration packages

to our employees, comprised of a fixed salary,
performance-based bonuses and a benefits
package, covering medical insurance, paid annual
and sick leave, as well as six months of fully paid
maternity and paternity leave. Additional benefits
include monetary gifts in case of childbirth, as well
as extra days-off for employees with three and more
children.

As part of internal knowledge sharing, we ran a
range of internal business trainings during which
different departments shared their experience with
each other. Apart from knowledge sharing, this
contributed to the simplification of communication
and processes across departments. Middle
managers also took an intensive time management
course. Furthermore, in cooperation to TBC
Academy our employees had an opportunity to
attend training courses in the area of their choice,
such as brand experience, marketing, business, law,
IT, risks, digital product testing etc.

In 2023, all employees received five mandatory
trainings on environmental protection, IT security,
AML Compliance and Operational risks.

In terms of employee engagement and motivation,
our management regularly conducts meetings

Our Eollea/g

with employees to keep them up to date on the
Company’s performance against its strategy and
recent achievements. These meetings are held

in an interactive manner where staff are given the
chance to enter dialogue and share their feedback.
We also have an internal Facebook group, in which
we regularly share our achievements, as well as the
success stories of individual employees.

To facilitate young talent acquisition and provide

an opportunity to the younger generation, we have
launched an internship program. Under this program,
we have prioritized internship divisional directions
and recruited a total of 25 interns, out of whom 10
interns were offered jobs within the Company.

Equality and Diversity

All our employees are treated equally and fairly,
being respected and valued equally regardless of
gender, age, ethnicity, race, religious and political
beliefs, sexual orientation, or disability.

We have created a gender-balanced workforce

in our workplace environment, where 60% of
employees are women, while the share of women in
senior positions is 44%. We also have a diversified
mix of people comprised of employees with
extensive working experience and young and
bright talents with innovative and fresh ideas whose
collaboration gives us the best results.



Employee Gender Distribution Middle Management Gender Distribution

® Female @ Male ® Female @ Male

Employee Age Distribution
1
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DOING BUSINESS RESPONSIBLY CONTINUED

We are committed to high ethical standards, values,
and respect for human rights. We encourage our
employees to act with integrity and responsibility
towards each other and other stakeholders.

We are not only fully compliant with regulatory
requirements and international policy, but we also
continue to strengthen our corporate governance

in accordance with international best practices and
business ethics. We have in place a set of internal
policies and procedures and we closely monitor their
execution. These policies and procedures consist of
the following:

« Code of Ethics;

+ Code of Conduct;

- Diversity, Equality and Inclusion Policy;
+ Incident Response Policy;

+ Anti-Money Laundering Policy.

In 2021 we introduced and implemented an

Incident Response Policy that aims to ensure
effective corporate governance, maintain an

ethical environment, ensure the timely detection
and prevention of suspicious breaches, and

ensure effective risk management throughout the
Company, as well as welfare and better working
conditions for our employees. In addition, the policy
establishes special procedures to assist employees
in disclosing information about any suspicious

violations and problems.

These policies lead to greater awareness of
unacceptable behaviour and promote a ‘speak
up’ culture in which all employees feel listened
to and protected when reporting any suspected
misconduct.

Creating Stability In The Organization

We have adapted to the post-pandemic
environment and switched our working conditions
to a remote and hybrid style. As of now, the part

of our back-office employees work in hybrid style
remotely. This initiative has not only resulted in
improved employee satisfaction levels, but also
increased efficiency across the Company. In order
to maintain close contact with our employees in this
new reality, our senior management regularly holds
online meetings with employees to update them on
the Company’s achievements and future plans, and
address any concerns that they might have.

To measure our employee happiness and
satisfaction and to observe the dynamics within the
Company, we are conducting ENPS and Happiness
Surveys on an annual basis. The findings obtained
through these surveys are good indicators of the
emotional state of our employees and assist us in
planning relevant activities.
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Our Community

Since leasing is considered to be one of the most
attractive financing tools for financing renewable
energy sources and energy efficient assets, it

is often regarded as a green product in itself.
Alongside our positive external environmental
footprint, we carry out several CSR activities to
minimize our internal environmental footprint and
actively lobby for green initiatives in Georgia.

Paper Recycling Tradition

We continuously strive to minimize our
environmental footprint. To minimize the damage
caused by the paper industry, we are promoting
going paperless across the Company. We have
special waste disposal green boxes placed in our
offices and collect wastepaper for recycling. From
the collected paper, new books are printed, which
are periodically used to update libraries in the
highland regions of Georgia. In 2023, approximately
450 kg of paper was collected and recycled.

Journey Towards a Greener Future -
Collaboration with Tene

In 2023, we signed a memorandum of cooperation
with TENE, the first green USB cable manufacturer
both in Georgia and worldwide to use recycled
plastic, mostly bottle caps, for its production. TENE
is the first Georgian USB cable producer to be
based on innovative and eco-friendly technologies,
providing a long, safe life for gadgets. In order to
support the protection of the environment, TENE

collects, recycles and uses solid household waste as
part of its cable production process, in line with its
zero emissions policy.

As part of our collaboration, we placed plastic,
paper and batteries recycling bins and plastic cup
collectors in TBC Leasing offices. Sandro Liluashvili,
the founder of TENE, conducted a training session
for our employees to increase awareness on the
importance of waste recycling. As a result, we
conduct small quizzes across employees on a
weekly basis and reward them with TENE USB
cables for their engagement.

As Teo Lezhava, Head of TBC Leasing's Brand

and Human Resources Department, said “The
detrimental effects of climate change and

resource depletion are becoming increasingly
apparent, leading to a growing recognition of the
need for sustainable practices in all aspects of

life. Workplaces have a significant environmental
footprint and implementing sustainable practices
will generate a positive impact on the environment.
TBC Leasing is an active supporter of green
initiatives and encouraging TENE’s environmental
initiative further demonstrates our commitment

to sustainability. Our employees are constantly
eager to contribute to our corporate responsibility
campaigns. Embracing sustainability especially
among the younger workforce who prioritize socially
and environmentally conscious workplaces, further
contributes to our employee engagement and
retention as they tend to feel proud to be associated
with an organization that shares their values.”
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PRO BONO

During the early stages of their development, start-ups, small businesses and entrepreneurs may be in need

of certain skills in order to keep driving their plans forward, but may be unable to afford the professionals and
resources required. By taking the initiative to offer a pro bono service, our employees can offer their expertise and
intellectual resources free of charge to give back to the local community,partnering with organisations working to
benefit the public. Our pro bono work is meaningful because it is done for the common good, and manifests the
social dimension of our corporate social responsibility.

With the facilitation of the Center for Strategic Research and Development of Georgia (CSRDG), we successfully
completed two pro bono projects with the community organisations Ana-Bana and Poteria.

"Ana-Bana" needed assistance in building a reading space and a library in Lagodekhi, located at the foot of the
Caucasus mountains in the historical region of Hereti. Our employees supported the community in collecting
books and bought dozens of them for the library.

The mission of Poteria is to promote the reintegration of women who were victims of violence or offenders into
society through training and employment in creative workshops. We provided our assistance in helping the
organisation create corporate offerings and increase their sales.




Our Clients

Business Support

We are continuing our tradition of supporting
Georgian businesses through promotional activities
across our communication channels. These
promotional activities include blogs about individual
companies as well as topics of particular interest to
our audience.

At TBC Leasing, we deeply believe that in addition
to supporting our clients through financing the
equipment of their choice, it is also important

to provide supportin communication and other
strategic services. That is why, as soon as a lease is
issued, we start distributing information in the form
of press releases to up to 40 rated business media
partners. In 2023, we supported up to 20 clients
through social media coverage, reaching 1.5 million
customers through different channels.

Involvement In Subsidy Programs

In terms of business promotion, we are involved in all
of the subsidy programs implemented by Enterprise
Georgia and the Rural Development Agency.

Within the scope of these programs, we funded 50
projects that were subsidized by these organizations
(for more information, see the Business Segment
overview on page 30).

Women's Economic Empowerment

TBC Leasing supports projects that empower
women as entrepreneurs and business leaders
through increasing access to financing for business
development, consulting, and raising awareness to
enhance their economic participation.

In 2023, we ran a campaign that focused on sharing
the experience of these women in our digital
channels. Through this campaign we introduced a
number of women who can inspire others who want
to start their business, but do not have sufficient
resources to do so:

Nino Gogaladze, who fulfilled her childhood dream
of treating hundreds of customers with the delicious
"Felamushito" dessert.

Natia Danelia, the founder and brand-chef of the
"Boncafe" neighborhood concept café in Thilisi.

Elena Zillico, the host of a warm and cozy restaurant.

Another remarkable project of 2023 is "Ganjina", a
confectionery-workshop founded by a 23-year-old
girl in Thilisi. The business started off online during
the pandemic. Ganjina enables its customers to
participate in decorating confectioneries, and also
offers a night service to its customers.

48

Projects

19

Enterprise Georgia

29

Rural Development Agency
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DOING BUSINESS RESPONSIBLY CONTINUED

Our Investors

Financial Performance Review

Income Statements Highlights

In thousands of GEL 2023 2022 Change, y-o-y
Finance income from lease receivables 71,837 57,795 24.3%
Revenue From Operating Leasing 960 1,489 -35.5%
Interest expense (30,485) (23,288) 30.9%
Direct leasing costs (11,075) (9,336) 18.6%
Net lease income 31,237 26,660 17.2%
l(é;esiitéc;sesi\f:IkI)Te\A;ance)/recovery for Finance (2,000) (576) 247 2%
Credit loss allowance for other financial assets (4,570) (4,590) -0.4%
Administrative and other operating expenses (13,092) (9,426) 38.9%
Interestincome on bank deposits 3,677 2160 65.6%
Profit for the year 16,728 14,109 18.6%

Balance Sheet Highlights

In thousands of GEL 31.12.2023 31.12.2022 Change, y-o-y
Finance lease receivables, Gross 376,055 290,145 29.6%
Credit loss allowance (7768) (7,681) 11%
Finance lease receivables 368,287 282,464 30.4%
Advances towards leasing contracts 27,191 29,530 -7.9%
Assets repossessed from terminated leases 2,935 17,766 -83.5%
Property and Equipment 3,292 3,403 -3.3%
Investment Property - 2,837 -100.0%
Other financial assets 29,624 10,276 188.3%
Total assets 514,452 407,271 26.3%
Loans from banks and financial institutions 255,898 211,481 21.0%
Debt Securities in issue 103,127 58,580 76.0%
Subordinated loans 42184 32,357 30.4%
Advances received from customers 23,450 17,933 30.8%
Total liabilities 435,750 344,204 26.6%
Total equity 78,702 63,067 24.8%
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Net Lease Income

In 2023, notwithstanding the Company's reduction in yield on its lease portfolio, which transitioned from 23.1%
in 2022 to 22.5% in 2023, there was a notable surge in finance income derived from lease receivables, amounting
to GEL 72 million, marking a remarkable increase of 24.3%. Additionally, Gross Finance lease receivables
experienced a substantial rise from GEL 290 million to GEL 376 million, a trend that aligns with the escalation in
finance income.

The interest expense saw a notable increase of 30.6%, primarily attributed to the escalated loan volume necessary
to fund the expansion of our portfolio. Conversely, our streamlined funding process is anticipated to yield an
increase in the COF from 8.3% to 9.0%.

In thousands of GEL 2023 2022 Change, y-o-y
Finance income from lease receivables 71,837 57795 24.3%
Interestincome on bank deposits 3,577 2,160 65.6%
Interest expense (30,485) (23,288) 30.9%
Netlease income 44,929 36,667 22.5%
Average Gross Finance lease receivables 319,762 249731 28.0%
Average Finance Lease Receivables 310,033 241,268 28.5%
Average Funds Balance 338,634 281,407 20.3%
Yield 22.5% 23.1% -0.6 pp
COF 9.0% 8.3% 0.7 pp
NIM 14.5% 15.2% -0.7 pp

Total Leasing Portfolio

In thousands of GEL 2023 2022 Change, y-o-y
Total Leasing Portfolio 427920 338,021 26.6%
Total Leasing Portfolio FX Adjusted 424 591 338,021 25.6%

Our Total Leasing Portfolio grew by 26.6% during the year on a constant currency rate. To adjust the portfolio to
account for FX changes, the official exchange rates as of 31.12.2022 are used.

Lease Portfolio Quality

In 2023, the portfolio quality indicators remained strong. The Non-Performing Loan ratio was reported at 3%,
marking a decrease of 0.5 percentage points compared to the previous year. Additionally, the Cost of Risk stood
at 1.9%, indicating sound risk management practices within the company's portfolio.

In thousands of GEL 2023 2022 Change, y-o-y
Non-Performing Leases 12,684 11,880 6.8%
NPL 3.0% 3.5% -0.5pp
g;iciitéizsi\f:gfgance)/recovery for Finance 2,000 576 247 9%
Credit loss allowance for other financial asset 4570 4590 -0.4%
Total Provision Charge 6,570 5166 27.2%
COR 1.9% 2.0% -0.1pp
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DOING BUSINESS RESPONSIBLY CONTINUED

Administrative and Other Operating Expenses

Direct lease costs and administrative expenses have been efficiently controlled to scale in line with the growth
of our portfolio. Furthermore, we have executed strategies geared towards bolstering operational efficiency. The

cost-to-income ratio for the current year stands at 51.7%.

In 2023, our company saw a rise in staff expenses due to the expansion of our business operations and the
subsequentincrease in our workforce. As we scaled up to meet growing demands, hiring additional staff
became necessary to maintain service quality and operational effectiveness. This investment in human capital

underscores our commitment to driving sustained growth to our company.

In thousands of GEL 2023 2022 Change, y-o-y
Net leasing and operating income 46,732 39,143 19.4%
Staff Expenses 8,568 5,502 55.7%
Depreciation and Amortization charge 1,222 1,338 -8.7%
IE())(’:)heenrsligiministrative and Operating 3,302 2587 27 6%
Total Administrative and Operating Expenses 13,092 9,426 38.9%
Direct leasing costs 11,075 9336 18.6%
Costtolncome 51.7% 47.9% 3.8 pp
Net Profit
The Company posted the highest netincome for the third consecutive year:
In thousands of GEL 2023 2022 Change, y-o-y
Net Income 16,728 14,109 18.6%
Average Equity 69157 54,726 26.4%
ROAE 24.2% 25.8% -1.6 pp
ROAE before expected credit loss allowances 33.7% 35.2% -1.5 pp
In thousands of GEL 2023 2022 Change, y-o-y
Net Income 16,728 14,109 18.6%
Average Assets 432,996 357469 211%
ROAA 3.9% 3.9% 0.0 pp

The Company monitors its capital adequacy ratios on a daily basis. As of year-end, its capital and total capital

ratios were as follows:

Capital Adequacy 2023 2022 Change, y-o-y
Tier1 17.6% 17.4% 0.2pp
Tier2 27.0% 26.4% 0.6 pp
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Bond Covenants

Compliance with the terms of the agreement between TBC Leasing and the bondholder is given in the table
below:

Type of Covenant Limit Actual 2023 Actual 2022
Open currency position <20% 10.9% 7.2%
Debt Service Ratio >100% 344.3% 13.2%
Capital Adequacy 1 >9% 17.2% 17.4%
Capital Adequacy 2 >12% 20.4% 21.2%
Financial leverage ratio <91% 78.0% 74.3%
Related party exposure <20% 5.0% 2.3%

Definition of Ratios

- Finance lease receivables, Gross - Is the aggregate of the minimum lease payments, representing the
amounts guaranteed by the lessee and any unguaranteed residual value, discounted at the interest rate implicit
inthe lease.

+ Total Leasing Portfolio - Includes Gross Finance lease receivables and leases where inception of the lease has
been exercised.

« COF - Cost of Fund is equal to total interest expense for the period, divided by average monthly funds balance
of the same period.

» NIM - Net interest margin is equal to net leasing income, excluding direct leasing costs, divided by the average
monthly finance lease receivables of the same period.

» Netleasingincome - For the purposes of calculating financial ratios net leasing income also includes income
from interest accrued on deposits.

« ROE - Return on average equity equals the Company's net loss /income divided by the monthly average of
total shareholders' equity over the same period.

+ ROE before expected credit loss allowances - ROE before expected credit loss allowances equals the
Company's net loss/income excluding all credit loss allowances, divided by the monthly average of total
shareholder’s equity over the same period.

+ ROA - Return on average assets is equal to the Company's net loss/income divided by the monthly average of
total assets over the same period.

+ COR - Cost of risk is equal to Credit loss (allowance)/recovery for Finance lease receivables plus credit loss
allowance for other financial assets, divided by the average monthly gross finance lease receivables plus
average net other financial assets over the same period.CIR - Cost-to-income ratio is the administrative
expenses plus direct leasing costs divided by the net lease income and other operating income over the same
period.

« NPL - Leases with overdue payments over 90 days plus unhealthy restructured leases overdue for less than 90
days divided by the Total Leasing Portfolio.

« Tier1- Capital Adequacy Ratio 1is the ratio of shareholders' equity to total assets, except for cash and cash
equivalents and due from banks.

» Tier2 - Capital Adequacy Ratio 2 is the ratio of total shareholders' equity and subordinated loans to total
assets, except for cash and cash equivalents and due from banks.

Definition of Bond Covenant

« Open currency position - OCP ratio to shareholder’s equity and subordinated loans.

« DSCR - Debt service coverage ratio is equal to cash and cash equivalents, due from banks, 10% of gross
finance lease receivables with a maturity of up to 6 months and the ratio of approved financial resources
divided by the Company's loan liabilities with a maturity of up to 6 months.

» Capital adequacy 1- Ratio of shareholders' equity to the total assets of the Company, excluding cash and cash
equivalents.

« Capital adequacy 2 - Ratio of share capital and subordinated debt of the Company, 50% of foreign currency
gross finance lease receivables plus total assets excluding cash and cash equivalents.

- Financial leverage ratio - Ratio of loans from banks as well as debt securities and subordinated loans to total
assets.

- Related party exposure - Exposure of related party divided by shareholders' equity and subordinated debt.
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RISK MANAGEMENT

Principal Risks and

Uncertainties

Credit Risk

Creditrisk is the greatest material risk faced by the
Company, given that it s principally engaged in traditional
lending activities. The Company’s customers include legal
entities as well as individual borrowers.

Credit risk relates to non-performance of a contractual
obligation by a customer or a third party, which involves
the payment of an outstanding amount within an agreed
timeframe. An important component of credit risk is
currency risk associated with the issuance of foreign
currency denominated leases to non-hedged customers.
Credit risk also includes concentration risk, which is the
risk associated with the deterioration of the quality of a
lease portfolio, which may arise from the creation of an
exposure on a single entity or a group of related entities,
or the concentration of a portfolio in certain industries.
Losses may be further aggravated by unfavourable
macroeconomic conditions.

A comprehensive credit risk assessment framework is in
place with a clear segregation of duties among the parties
involved in the credit analysis and approval process. The
credit assessment process is distinct across segments
and is further differentiated across various product types
to reflect the differing natures of these asset classes.
Lending rules are developed by the risk division, which

is independent from the leasing and business unit. In

the case of corporate and medium-sized business users,
the lease financing review process is conducted within
specific sectoral cells, which accumulate deep knowledge
of the corresponding sectoral developments.

The Company uses a portfolio monitoring system to react
promptly in the event of a portfolio deterioration. The
monitoring system allows the identification of weaknesses
in the lease portfolio, after which informed decisions are
made in terms of risk management. Monitoring processes
are tailored to the specifics of individual directions, as

well as encompassing individual credit exposures, overall
portfolio performance and external trends that may impact
on the portfolio’s risk profile. Additionally, the Company
uses a comprehensive portfolio supervision system to
identify weakened credit exposures and take prompt, early
remedial actions, when necessary.

The Company’s leasing portfolio is structurally highly
diversified across customer types, product types and
industry segments, which minimises the credit risk level. As
of December 31,2023, the business segment represented
92% of the total portfolio, while retail customers accounted
for 8%, which includes fully auto leases. At the end of

2023, the top three sectors in the business portfolio are
construction, development and service sectors, where the
concentrations are distributed as follows: 22%, 20% and
17%.

The most significant credit risk mitigation tool of leasing
liability is co-payment, which must be provided by the
lessee at the time of concluding the contract. At the

same time, one of the key components of credit risk
management is the effective management of a financed
leasing asset, which avoids the expected risk of material
and technical depreciation. Additional collateral for leasing
contracts may include: real estate, mortgages on assets
and shares on the balance sheet, third party guarantees,
and the option of repurchase provided by the supplier.

The entire TBC Leasing Portfolio is secured in all industry
segments where the subject of collateral is leased asset
itself. As of December 31,2023, the Company's portfolio
coverage ratio by leased assets was 120%. Correct
determination of the amount of participation in funded
assets ensures a high repayment ratio.

In addition, TBC Leasing actively conducts stress tests
and scenario analysis to test clients' resilience to various
stressful conditions. Stress tests include assumptions
about currency revaluations, GDP growth, sectoral growth,
inflation, interest rate changes, real estate and commodity
prices. TBC Leasing conducts intensive financial
monitoring to identify clients with weakened financial and
business prospects in order to offer them a restructuring
plan tailored to their individual needs.

CreditRisk Caused by Exchange Rate Changes

TBC Leasing faces the credit risk posed by exchange rate
fluctuations. Because a large portion of the funds financed
in the Company's portfolio are denominated in foreign
currency, any potentially significant depreciation of the
Georgian Lariis a significant risk that could adversely
affect portfolio quality. Non-hedged borrowers may incur a
greater debt burden as their foreign currency denominated
liabilities increase.

Although leasing companies fall under an NBG regulation
for GEL financing, under which disbursements under
GEL 200,000 can only be denominated in local currency,
a significant portion of TBC Leasing's portfolio is still
denominated in USD and EUR, comprising 72% of the
total as at 31 December 2023. Since the income of most
of the customers who have lease agreements in a foreign
currency is in Georgian Lari, they are not protected from
fluctuations in the GEL exchange rate. However, in 2023,
the GEL exchange rate strengthened by almost 0.5%
against US dollar, which had a positive impact on clients’
solvency.

The Company pays special attention to currency induced
creditrisk, given that a large part of its exposure is
denominated in foreign currency. Currency depreciation
is monitored regularly to ensure that action can be taken
quickly if necessary. Resistance to certain exchange rate
depreciation is also included in our lending standards,
implying a buffer on the risk of currency depreciation for
non-hedged customers.

TBC Leasing uses conservative lending standards for non-
hedged clients whose funds are denominated in foreign
currency to ensure that they can withstand a certain level
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of exchange rate fluctuation, in addition to measures in
place during the underwriting process.

Concentration Risk

TBC Leasing is exposed to concentration risk, defined as
the potential deterioration in portfolio quality due to large
exposures or individual industries.

As arule, leasing companies operating in an emerging
market face concentration risks, both for individual
customers and for sectors. TBC Leasing finances legal
entities and individuals whose exposure at defaultimplies
increased credit losses and the high cost of impairment
reserves. TBC Leasing’s portfolio is well diversified

by sectors, leading to a moderate risk of sectoral
concentration risk. However, if the total debt on the main
risk carriers increases, the risks will increase accordingly.

The Company has means to effectively manage
concentration risk, in particular the portfolio of individual
entities and sectoral concentrations. TBC Leasing is
subject to concentration limits for individual entities and
sectors and is focused on optimizing the structure and
quality of its portfolio. In addition, we have risk appetite
limits for the top 10 and 20 borrowers, which are monitored
on a monthly basis. TBC Leasing continuously monitors
concentration risk for individual borrowers as well as
sectors and key risk carriers and sets limits to mitigate risk.
Within its risk appetite, the Company sets limits for both
individual and sectoral concentrations. The risk appetite
criteria are reviewed once a year to reduce the risk of
concentration arising. Effective monitoring tools are used
to ensure compliance with the limits.

TBC Leasing’s loan portfolio is reasonably and adequately
diversified, with a maximum portfolio volume in one of
the largest sectors (construction) of 20% of the leasing
portfolio as of December 31,2023. By the end of 2023,

the leasing portfolio of the 10 and 20 largest borrowers
accounted for 12.6% and 22.7% of the total portfolio
respectively, both of which were in the green zone as
forecasted at prior year end, when a de-concentration plan
was devised for these ratios to move them down from the
amber zone (The Company uses a three-layered traffic
light approach in setting the risk limits: Green zone, a
desired zone of the Company'’s risk appetite; Amber zone,
a desired zone has been breached, however risk level is
still acceptable for the Company; and Red Zone, a risk has
exceeded the allowable limit and is going outside the risk
appetite).

War in Ukraine Induced Risk

While inflows to the Georgian economy are quite
diversified, the country is still vulnerable to geopolitical
and economic developments in the region. In particular,
the Russian invasion of Ukraine, the consequent sanctions
imposed on Russia and the resulting elevated uncertainties
have had an adverse impact on the Georgian economy.

At the same time, just as the migration effect made an
important contribution to economic growth in 2022 and
2023, any sizeable outflow could lead to a deterioration in
the business environment. The reverse would probably be
the case in any rapid conflict resolution scenario, which
would create positive spill overs, such as the likely faster
recovery of growth in Russia and Ukraine, which should
also be taken into account.

Fraud Risks

External and internal fraud risks are part of the operational
riskinherentin TBC Leasing’s business. Considering the
increased complexity and diversification of operations,
together with the digitalisation of the financial sector,
fraud risks are evolving. Unless proactively managed, fraud
events may materially impact the Company’s profitability
and reputation.

External fraud events may arise from the actions of third
parties against the Company, most frequently involving
events related to banking cards and cash. Internal

frauds arise from actions committed by the Company’s
employees, and such events happen less frequently. None
of the cases had a material impact on the Company's profit
orloss account.

The Company actively monitors, detects and prevents
fraud risks. The main direction is to minimize the risk by
introducing automatization, double control and other
preventive mechanisms into the procedures. Continuous
monitoring processes are designed to detect unusual
actions in a timely manner. The risk and control self-
assessment process focuses on the residual risks of the
underlying processes that can be remedied. As a result of
our constant efforts to monitor and mitigate fraud risks,
despite the great complexity of internal processes, the
Company ensures the timely detection and control of
fraudulent activities.

Enterprise Risk Management

A centralised Enterprise Risk Management (ERM)
function is in place to ensure the effective development,
communication and implementation of risk strategy and
risk appetite of the Company. The ERM function facilitates
cross-risk activities such as aggregation, analytics and
reporting and addresses issues that are not specific to

a single type of risk. ERM ensures the harmonization of
procedures to implement optimal prevention mechanisms,
facilitates the logical and efficient movement of
management issues between directions, and enables

the resolution of issues that require the involvement of
different departments.

Stress-testing exercises are one of the crucial tools for
effective risk identification, measurement and mitigation.
TBC Leasing relies on the scenarios predicted by
macroeconomists at the group level and analyses them to
consider the possible outcomes and keep the Company
with adequate capital.

Consistency of risk management practices is also an
important task of the ERM. A risk management function
dedicated to promoting consistency ensures that risks are
identified, measured and governed in an optimal manner.

Generating an adequate return onrisk plays a crucial role
in the sustainability of the business model. Risk inputs
for pricing are designed in a way to serve as a backdrop
against excessive risk taking and guarantee that the
Company takes adequately priced risks.
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RISK MANAGEMENT CONTINUED

Credit Risk Management

The major objectives of credit risk management
are to have smooth processes in the Company
that ensure that decisions made at the level of
individual transactions are consistent with the
level of acceptable risk and to put in place a sound
credit approval process for informed risk-taking
and procedures for effective risk identification,
monitoring and measurement.

Lease Approval

TBC Leasing strives to ensure a sound credit-
granting process by establishing well-defined
lending criteria and building up an efficient process
for the assessment of a customer’s risk profile. TBC
Leading has a comprehensive credit risk assessment
framework with a clear segregation of duties among
parties involved in the credit analysis and approval
process. The funding assessment process is distinct
across segments, and is further differentiated across
various product types to reflect the differing natures
of these asset classes. Corporate, SME and larger
retail and micro loans are assessed on an individual
basis. After a thorough assessment of lessees’
requirements, the Credit Department prepares a
presentation containing certain key information in
relation to the potential borrower and submits it for
review to the Credit Risk Management Department.
The risk manager ensures that the project analysis is
complete and that all risks and mitigating factors are
identified and adequately addressed.

A multi-tiered system of lease approval committees
is in place with different approval levels to consider
the lessee’s overall creditworthiness. These
committees are responsible for reviewing credit
applications and approving exposures, with different
committees based on the size and risk of the lease.
At the highest level, from 1 million USD up to 1.5
million USD lease amount, the Chief Executive
Officer, Commercial Director and Chief Risk Officer
are involved. If the amount of the borrower's lease
application exceeds 1.5 million USD it would require
review and approval by the Supervisory Board

Risk Committee. In addition, if the amount of the
borrower’s lease application exceeds 1.5 million USD
and also exceeds 15% of TBC Leasing’s capital, it
would require review and approval by Chairman of
the Supervisory Board together with the Supervisory
Board Risk Committee. The decision to finance
micro, small, medium and retail leasing is made by
the Credit Risk Management Department, where
the application is reviewed by the committee within
pre-defined limits. Internal scorecard models and
ratings submitted by the credit bureau are used for

decision making. Different scorecard models are
developed based on the type of product and the
borrowers’ credit profile, taking into consideration
various internal and external data. The performance
of scorecard models is closely monitored to ensure
that decisions are in line with predefined risk limits.

Lease Monitoring

TBC Leasing’s risk management policies and
processes are designed to identify and analyse risk
in a timely manner and to monitor adherence to
predefined limits by means of reliable and timely
data. TBC Leasing dedicates considerable resources
to gain a clear and accurate understanding of credit
risks faced across various industry segments. The
Company uses a robust portfolio monitoring system
to react promptly to macro and micro developments,
identify weaknesses in the credit portfolio and
outline solutions to make informed risk management
decisions. Monitoring processes are tailored to

the specifics of industry segments, as well as
encompassing individual funding monitoring, overall
portfolio performance and external trends that may
impact portfolio’s risk profile.

Restructuring And Collections

TBC Leasing uses a comprehensive portfolio
supervision system to identify weakened credit
exposures and take prompt and timely, remedial
actions when necessary. A detailed review of
processes in an internal committee review format
takes place when: the borrower does not meet

the agreed payments or their financial standing is
weakened, potentially jeopardizing the repayment
of the credit. Dedicated restructuring and recovery
units manage weakened borrowers, with collection
and recovery strategies tailored to business
directions and individual exposure categories. The
restructuring unit’s primary goal is to rehabilitate
the borrower and transfer the exposure back to the
performing category. The approach and complexity
of the rehabilitation process differs based on the
type and size of the exposure. Corporate and SME
borrowers are transferred to the Problem Assets
Management Department when there is a strong
probability of a sharp deterioration in the company's
revenue, insolvency, bankruptcy, a sharp decline in
the value of assets, etc. Lease recovery plans may
include all available sources of recovery, such as
selling the borrower’s assets, realizing collateral or
payments under guarantees.

In the process of leasing debt collection, the
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purpose of the Problem Assets Management
Department is to develop a payment strategy and
agree with the borrower to withdraw as much money
as possible or negotiate the payment of the leasing
liability by selling or owning the collateral.

The Rehabilitation and Problem Assets Management
Department monitors financially overdue borrowers,
prepares relevant projects, transfers them to the
committee, and takes appropriate action after
approval or requesting additional terms. Their
efforts, both with the resources of the department
itself and with the involvement of the executive,

are aimed at maximizing the removal of leasing
obligations.

Leasing repayment strategies are determined by the
amount of leasing, the specifics of the business and
the financial condition of the Company. Individual
strategies are tailored to different subgroups of
users and reflect appropriate risk levels so that
greater effort is dedicated to customers with a
higher risk profile.

Clients will be transferred to the Problem Assets
Management Department based on a substantive
review. The review starts as early as at 45 days past
the due date to ensure timely measures are taken
and potential loss is minimized.

After a transfer to the Problem Assets Management
Department, when the Company is unable to
negotiate with the borrower on terms acceptable to
the parties, it may initiate collateral repossession,
which is usually a standard process with limited legal
complications, and may include court, arbitration or
notary procedures. Qualified incumbent experts and
lawyers work in the rehabilitation and problem assets
management units to accomplish litigation and
repossession processes efficiently.

Measurement Of Expected Credit Losses

Estimating expected losses, as well as monitoring
and analysis of different business directions and
products are the key components of the strategy.

TBC Leasing uses a portfolio provisioning
methodology in line with IFRS 9 requirements,
which incorporates the calculation of expected
credit losses using macro-economic scenarios and
forward-looking information.

Measurement of the expected credit loss (ECL) is
based on four components used by the Company:
(i) the probability of default (“PD”); (i) exposure at
default (‘EAD”); (iii) loss given default (‘\LGD”); and
(iv) the discount rate. The Company uses a three-
stage model for ECL measurement and classifies its
borrowers across the following stages:

« Stagel-the Company classifies its exposures
as Stage | if no significant deterioration in credit
quality has occurred since the initial recognition

and the instrument was not credit-impaired when
initially recognised;

« Stage Il -the exposure is classified as Stage Il if
a significant deterioration in credit quality has
been identified since the initial recognition but
the financial instrument is not considered credit-
impaired;

« Stage lll - the exposures for which the credit-
impaired indicators have been identified are
classified as Stage lll instruments.

« The ECL amount differs depending on exposure
allocation to one of the three stages:

- Stagelinstruments - the ECL represents that
portion of the lifetime ECL that can be attributed
to default events occurring within the subsequent
12 months from the reporting date;

« Stagellinstruments - the ECL represents
the lifetime ECL, i.e. credit losses that can be
attributed to possible default events during the
whole lifetime of a financial instrument. Generally,
the lifetime is set equal to the remaining
contractual maturity of the financial instrument.
Factors such as the existence of contractual
repayment schedules, options for the extension
of repayment maturity and monitoring processes
held by the Company affect the lifetime
determination;

« Stage lllinstruments - a default event has already
occurred and the lifetime ECL is estimated based
on expected recoveries.

The Company actively reviews and monitors the
results produced from the IFRS ? models to ensure
that the respective results adequately capture
expected losses.
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RISK MANAGEMENT CONTINUED

Financial Risk Management

The main goal of financial institutions is to increase
profitability, which the Company can achieve with
increased risk. Therefore, effective management of
these risks is key to TBC Leasing. Like other financial
institutions, TBC Leasing faces financial risks that can
have a serious impact in relation to the characteristics
of leasing as a service and its economic model.

The Company faces risks due to internal and external
factors, that cannot be avoided but need to be
mitigated, therefore as a result of identifying these risks,
any financial instrument that is used by TBC Leasing

on a daily basis serves the mission to prevent or reduce
material losses.

TBC Leasing operates within the pre-designed
principles to achieve its objectives, which are discussed
in detail below.

Liquidity Risk

Liquidity risk for TBC Leasing is primarily insolvency
or solvency only at high cost. Since the main activity of
the Company is leasing financing, our goal is to ensure
the satisfaction of the parties in accordance with the
expected demand and to provide support for the core
business. By measuring and identifying the extent of
the risk, the Company is able to take the necessary
action immediately by developing a financing planin
the event of destruction and unforeseen additional
circumstances, based on the experience and support
of successful partnerships with local banks and foreign
financial institutions.

TBC Leasing uses several methods to measure the
level of liquidity risk, including liquid assets and cash
flow. Individual and combined assessments bring cash
flow into line with the outflow in the short, medium and
long term, taking into account the resources derived
from financial activities - from the coverage of the lease
agreement and the financing available to the Company.
In the case of liquid assets, the Company considers
easily available balance sheet assets that can be freely
disposed of: for example, such assets include term
deposits, deposit agreements and other instruments
placed in different banks for the Company.

Based on the pre-determination of internal institutional
and environmental factors, the Company conducts
liquidity stress testing by analysing the driving forces of
the major cash flows and the business landscape itself
and, as a result of forecasting, establishes strategic
alternatives based on light, systemic and strong
impacts. In addition, TBC Leasing tests liquidity against
the volatility of service or funding as well as fluctuations
in seasonal demand for certain leasing products.

Along with the difference analysis, the Company
assesses and ensures risk compliance control over
a period of 3 months to 1year through the following

financial indicators: the liquidity coverage ratio, the
current ratio, and the net stable financing ratio.

The average maturity of TBC Leasing Portfolio is
48 months, which maintains its positive liquidity in
the short and medium term. The Company has also
introduced new products with a maturity of 72-120
months, as a result of which the liquidity difference
significantly improved for long-term items.

Liquidity ratios for existing and probable forecasts are
reported to the Company's management, supervisory
board, parent company and creditors.

TBC Leasing usually limits the level of cash to obtain
maximum profitability and ensure effective returns on
existing assets. To avoid a liquidity crisis during the
pandemic, the management decided that the Company
would maintain a high level of liquidity (around 10-12%
of total assets). As key indicators confirm, this decision
only had a minimal negative impact on the Company’s
financial soundness and profitability. In the post-
pandemic environment, the Company has already
started to decrease the cash levels (including cash and
cash equivalents) down to historically normal levels of
around 3-5% of total assets.

Our thorough risk assessment, detailed cash flow
forecasting and diversified investment strategy enable
the Company to achieve its long-term organizational
and financial goals.

Capital Risk

The Company faces capital risk, which means that

the Company’s failure to meet the minimum capital
adequacy requirements could put the Company in

an "event of default”, potentially causing lenders to
demand the acceleration of existing loans.

Since leasing is not a regulated business in Georgia,
leasing companies are not subject to the minimum
regulatory capital requirements set by the National
Bank. In general, the leasing business is characterized
by high leverage and low capitalization. Nevertheless,
the Company has minimum capital adequacy
requirements from international and local lenders, the
highest of which is 9% for Tier-1capital and 18% for
Tierl+ Tier2 capital. Given that 65% of the Company's
portfolio is denominated in foreign currency, thereis a
risk that in the event of an instantaneous depreciation
of the Georgian Lari, the established limits may be
violated. For this reason company maintains capital
buffers that can withstand potential risks caused by
the currency devaluation. Based on the stress test
analysis, it should be noted that in case of a 10% GEL
depreciation, the reduction of the capital adequacy
limit is expected to be 0.82 pp.

The Company is constantly conducting stress and
sensitivity analyses to proactively identify and create
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the required capital buffers. At the same time, the
Company has immediately available, pre-approved
additional share capital in the amount of GEL 2.5 million,
which will be used if necessary.

Capital adequacy is monitored on a daily basis. The
Company's management aims to maintain an adequate
level of capital, both to ensure the smooth running

of the Company's business and to comply with the
requirements set by the lenders.

Interest Rate Risk

Interest rate risk arises from potential changes in market
interest rates that can adversely affect the value of the
Company’s financial assets and liabilities. This risk can
arise from maturity mismatches of assets and liabilities,
as well as from the repricing characteristics of such
assets and liabilities.

In 2022, TBC Leasing started offering variable interest
rate products, before it was only offering products only
in fixed interest rate. Agreements with floating interest
rates are indexed to Thilisi Interbank Interest Rate
(TIBR). In the case of the hard currency denominated
leases, USD and EUR contracts, six-month SOFR and
EURIBOR rates are used, respectively. The floating
interest rate leases are consistent with the variable

rate loan liabilities acquired by the Company, with the
variable rate investment attracted by the Company
being financed by leasing agreements with indexed
interest rates. As a result, a fair ratio was achieved:
income from financial activities varies according

to financing costs, while leasing fees are reduced
according to the reduction of the market rate to
consumers. Thanks to this approach, the Company has
been able to improve its key valuation indicators.

The analysis of the difference between interest rates

is based on an estimate of the maturity of receivables
and payables. The Company aims to maintain a normal
type of profitability curve, which is achieved by hedging
long-term and short-term components. Company
manages Interest Rate Risk (IRR) mainly by two major
metrics: Economic Value of Equity (EVE) and Net
Interest Income (NII), which are monitored regularly on
monthly bases.

In addition to the hedging approach, along with credit
risk management, the Company has a diversification
strategy and ensures portfolio diversification by
industry.

Currency Risk

TBC Leasing holds assets and liabilities denominated in
foreign currencies, thus operating a floating exchange
rate market. A change in exchange rates may affect

the value of the Company’s assets and liabilities
denominated in foreign currencies. Currency risks
arise from the improper position of foreign assets and
liabilities, as a result of which sudden fluctuations and
volatility can pose a risk and cause a significant loss of
profitability. To prevent this, risk management is carried
out on a daily basis by adhering to the permissible risk
limits.

Because TBC Leasing is exposed to foreign exchange
risks, it has corporate policies and procedures in

place to address theirimpact. An important step in
properly defining a policy and taking adequate action

is to identify risks at the right time, as financial risks
cannot be managed without a proper risk measurement
methodology and practices, based on all existing facts
and expected assumptions in the Company.

According to our methodology, the open currency
positions of the main operating currencies - the Euro
and the US Dollar - are monitored individually and
collectively. Adequate restrictions apply to positions
and their proper performance is presented at the
Company’s management and team levels.

The degree of currency risk impact on the Company
is assessed by the controlling parties in terms of
individual currency risk ratios, total currency risk ratios
and open currency position ratios. The Company
limits its foreign exchange exposure in terms of its
total capital, with its maximum allowance set at 25%
for aggregate open currency exposure. Also, since
the open currency position (OCP) limits are managed
based on delegation level, strictest one is seton
treasury manager level and the most tolerable one is set
on CEO level.

Fluctuations in daily activities and currencies can
cause losses, although they can be eliminated by
managing currency exposure, assessing expectations
and hedging. The Company aims to maintain a closed
position, close to 0%, for which it uses specific financial
instruments. Hedging operations are performed in
accordance with the Company's hedging and risk
management strategy and policies, which includes

the use of forward transactions, swap contracts, spot
conversions and other financial products available

in the Georgian foreign exchange market. Financial
activity, changes in leasing portfolio, and attracted
foreign investment may be subject to hedging from the
moment of entering into the relevant relationship.

As aresult, a closed currency position protects the

Company from unwanted fluctuations and helps to
avoid potential losses when the GEL strengthens or
depreciates.

In 2023, TBC Leasing maintained a hedged position to
hedge against currency risks, with its aggregate open
currency position fluctuating within an average of 2% of
the total equity.
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RISK MANAGEMENT CONTINUED

Non-Financial Risk

Management

Operational Risk Management

One of the main risks that the Company faces is
operational risk, which is the risk of internal and external
fraudulent events, inadequate processes or products,
business destabilization, system malfunctions, human
error or damage to assets. Operational risk also includes
damage caused by legal, reputational, compliance or
cybersecurity risks.

The Company is exposed to many types of operational
risks, including the following: fraudulent and other internal
or external criminal activities; breakdowns in processes,
controls or procedures, system failures; or cyberattacks
from an external party with the intention of making
services or supporting infrastructure unavailable to its
intended users, which in turn may jeopardize sensitive
information and financial transactions.

Moreover, the Company is subject to risks that cause
disruption to systems performing critical functions or
business disruption arising from events wholly or partially
beyond its control, such as natural disasters, transport or
utility failures etc., which may result in losses or reductions
in service to customers and/or economic losses.

The operational risks discussed above are also applicable
where the Company relies on outside suppliers of
services. Considering the fast-changing environment

and the sophistication of both financial services and
possible fraudsters, the importance of constantly
improving processes, controls, procedures and systems is
heightened to ensure risk prevention and reduce the risk
of loss to the Company. An important mechanism is the
Risk and Control Self-Assessment (RCSA), which aims to
identify potential deficiencies in operations and processes
to suggest appropriate remedial measures, including
improving processes and procedures, as well as working
with insurance companies to transfer risks.

Operational risk case identification is reported to the
parent company level, systematic analysis is performed
and remedial and preventive steps are taken.

ENVIRONMENTAL AND SOCIAL RISK
MANAGEMENT SYSTEM (ESMS)

Our environmental policy is developed in line with TBC
Group’s best practice and ensures that we comply with all
applicable environmental, health, safety and occupational
regulations and apply appropriate best practices, as well
as take appropriate measures to ensure that our customers
fulfill their environmental and social responsibilities.

Our environmental policy is fully in line with Georgian
environmental legislation, including the Law of Georgia on
Environmental Protection and international best practices.
The full policy is available at: www.tbcleasing.ge

Environmental and social risk management functions

are spread between the Enterprise Risk Management
Department and the Credit Risk Management division.
Both units are under the risk director of the Company. TBC

Leasing Risk and Commercial staff undergo extensive
training on an annual basis, conducted by TBC Bank’s
ESRM team. The training covers the importance of
environmental and social risks, ways of management and
practical experience accumulated in the process.

Anti-Money Laundering (Aml)

The Company has high standards to protect against
Money Laundering and Terrorist Financing (AML / CTF)
and requires all employees and management to adhere
to these standards to prevent the use of TBC Leasing
products and services for money laundering / terrorist
financing. The Company's AML / CTF program is based
on applicable legal and regulatory requirements that
comply with FATF recommendations, EU regulations and
best practices. The Company has implemented internal
policies, procedures and detailed instructions designed
to prevent itself from being used or involved in money
laundering, financing of terrorism or other unlawful
activities such as bribery, corruption or tax evasion.

The Company's AML / CTF compliance programme
includes written policies, procedures, internal controls
and systems, including but not limited to: policies and
procedures to ensure compliance with AML laws and
regulations; KYC preventive measures (Customer Due
Diligence Procedure); rules for user identification and
verification; user risk classification and risk categories;
checking users against official lists of terrorists, special
categories and banned persons as well as lists of financial
and other sanctions; procedures for monitoring and
reporting deal / transactions and the suspicious activities
of the Company's customers; and regular staff training and
awareness raising.

Within the second line of defence, the Legal Department,
which performs the AML and compliance functions,
ensures risk management in accordance with the risk
appetite defined by the Company and promotes a strong
risk culture across the organization.

The Company has developed and approved its AML /
CFT Framework Policy, which is in full compliance with
both Georgian and international legal requirements and
regulations. The new regulation expands the definition of
a politically active person (PEP) and imposes additional
requirements on the Know Your Client (KYC) prevention
measures.

Legal

The Legal Department of the Company is responsible for
managing all legal liability and compliance issues that arise
within the Company as a result of legal risks. Its objectives
are as follows:

« ldentify the legal risks. Analyse the legal risks
associated with business plans and initiatives, including
compliance and liability risks, as well as risks associated
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with business actions.

+ Calibrate the legal risks. Assess and calibrate the
legal risks the company is facing, together with the
Compliance functions, to ensure regulatory compliance
and set up the Company'’s tolerance and level of risk.

+ Manage the legal risks. Develop strategies, plans,
processes, and policies, and provide the legal and other
resources required to deliver them.

The Legal Department strives to accomplish these
objectives by providing a wide range of professional

legal services, including: (i) interacting with internal and
external clients as well as outside counsel, government
agencies and regulatory agencies; (ii) issuing memos and
opinions; (iii) drafting standard and customised contracts;
(iv) being responsible for corporate governance matters;
(v) providing regulatory updates; and (vi) representing the
Company in court, other dispute resolution venues, and
before third parties.

The legal team, which comprises lawyers with diverse
backgrounds and experience, consists of the following
key divisions: Legal support and administration; the
Lease Contract Management group; Investor relations/
cross border transactions; Corporate governance; and
AML/Compliance. Each division functions within its clear
and distinct job descriptions corresponding to relevant
knowledge, skills and capabilities of its members. The
department ensures the effective execution of its duties
through different processes and procedures.

The Legal Department performs the compliance functions
within the Company to ensure the effective execution of
the compliance programme by: (i) helping the Company
understand the legislative and regulatory change that may
impact its business model and operations; and (ii) assisting
the company in understanding the legal and regulatory
implications of its new projects, products, services and
expansion plans.

The Company’s General Counsel (Head of Legal
Department) manages the Legal Department and
determines the key business objectives for all legal

teams, introduces the policies and vision, and ensures

the effective performance of their duties. The General
Counsel reports to the Chief Risk Officer on existing legal
risks, mitigation strategies and the vision for their effective
management in the future.

Employee Risk
BEHAVIOUR RISK

Behavioural risk is defined as the risk of delivering objective results
to consumers and other stakeholders. TBC Leasing’s Code of
Conduct sets high ethical standards that apply to all employees.

Our employees must fulfil the responsibilities placed upon them
carefully. In order to maintain the Company'’s reputation and ensure
the smooth running of its operations employees must behave in
ways that are trustworthy, loyal, prudent and cautious.

The Company's management realise that they are accountable

to both local and international investors and therefore need to
develop rules and mechanisms to protect consumers and maintain
the confidence of investors and financial markets. The directors of
the Company introduce the principles of good behaviour and have
active communication with employees in this regard.

TBC Leasing’s Enterprise Risk Department, Operations
Department and HR Division work together to create a unified
framework for behavioural risk and assist business and other

departments in the following ways:

+ Implement and manage policies and procedures to
ensure that the relevant departments and individual
staff comply with the regulatory provisions and the
Code of Conduct, Code of Ethics and Company Rules.

» Forthe customer, the information provided by the
employee about the product must be accurate and
complete; this information is provided (both in written
and oral form) easily and clearly, according to the type
of customer.

 lItisimportant to have such conversations and emails
with clients and to maintain track records that contain
sales-related information, including customer attraction
information and the complex products on offer for
existing and potential customers.

+ Provide timely, introductory training on appropriate
behaviour for new employees. It isimportant that
staff are periodically trained to learn about relevant
standards that are being developed and updated.

» Establish a healthy corporate culture that promotes
employee openness, enabling them to speak openly.
Specifically, this means introducing processes to
prevent and detect conflicts of interest, creating ethical
incentives and bonuses, and adapting motivation and
disciplinary practices.

+ The above approach ensures that behavioural risk
management is not limited to risk management
units, but also fully covers Sales Departments and
fully integrates appropriate behaviour into the skills
needed to work. As part of behaviour risk, we also
monitor employee gambling activities: once a quarter,
with the approval of employees, we check the bank
accounts of employees to monitor any gambling. In
the case of detection, we apply preventive measures
to avoid repetition. We have implemented an
incident management policy where employees can
anonymously report workplace incidents, such as
harassment, fraud, misconduct etc. The purpose of
this policy is to create a healthy work environment and
encourage ethical behaviour.
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GOVERNANCE

Corporate Governance

Joint Stock Company TBC Leasing’s (the “Company”
or TBC Leasing) Corporate Governance is in
compliance with all applicable laws and regulations.
This reportincludes information on corporate
governance during the 2023 financial year, as
prescribed by the National Bank of Georgia’s Code
on Corporate Governance for the issuers of publicly
offered securities, dated 07 December, 2021 (the
“Code”). Overall issues on corporate governance
are handled in this section, while specific risk issues
are handled in the Risk Management section in the
Report.

The company's corporate governance model

TBC Leasing is the largest subsidiary of JSC TBC
Bank, the largest commercial bank in Georgia, and
TBC Bank is in turn a subsidiary of TBC Bank Group
PLC, a company with a registered office in London
and listed on the premium segment of the London
Stock Exchange. JSC TBC Bank as a commercial
bank is thereby subject to the provisions of the
Corporate Governance Code of commercial banks.

The main decision-making bodies of the Company
are the General Meeting of Shareholders, the
Supervisory Board, and the Management Body

as led by the Director (a dualistic system of
management). The members charged with
governance do not own shares of the Company. The
Company recognizes the importance of ensuring
diversity and considers it a significant benefit

for its business to have a Supervisory Board and
Management Body consisting of individuals with
diverse backgrounds as it brings the necessary
experience, competence, cultural diversity, and
diverse perspectives to meeting sessions and
facilitates quality decision making. There are a
number of talented women in key positions who
report to the Management Body. As at 31 December
2023, 57% of the Company’s middle management
roles were performed by females and 60% of
employees across the Company’s entire workforce
were female.

The General Meeting of Shareholders is the highest
management authority of the Company. The General
Meeting can be ordinary or extraordinary. Ordinary
meetings are held on a yearly basis, no later than six
months after drawing up the annual Balance Sheet,
though no later than three months from the end of
the economic year. In all other cases, extraordinary
General Meetings are held. The General Meeting

of Shareholders takes decisions regarding issues
assigned to the competence of the General Meeting
of Shareholders under the legislation of Georgia and

the Company’s Charter.

The Supervisory Board is in charge of supervision
and control of the performance of the Management
Body, cooperates with it within a limited scope in
the preparation and resolution of issues important
forthe Company, and takes decisions on the

basis of the legislation, Company’s Charter and
internal corporate acts; takes responsibility for the
compliance with the requirements set under the
Code;

The Audit Committee, which consists of three
members, is set up by the Supervisory Board and
presents reports to the Supervisory Board in line
with the annual and semi-annual report approval
periods. If necessary, the Audit Committee can
request the attendance of the Management Body,
internal and external auditors, and other hired
persons at its meetings. The Audit Committee is
chaired by a member of the Supervisory Board
who is an independent person but cannot be the
Chairman of the Supervisory Board and/or the Chair
of another Committee.

The Management Body executes the Company’s
strategies, creates effective systems, processes,
and controls for financial and non-financial risk
management, and promotes the development and
introduction of risk culture. Within the Company
the management body provides effective fulfilment
of various corporate governance procedures and
policies approved by relevant bodies. The latter
regularly provides information about important
issues and problems of the Company to the
Supervisory Board. The Management Body is also
responsible for the correct distribution of functions
and duties to the Company’s employees and the
creation of an efficient governance structure to
ensure accountability and transparency within the
Company.

The Company’s Director executes the Company’s
management functions in an unlimited and

sole manner. The Company Director’s sole
representational authority in relationship with third
parties is not limited.
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GOVERNANCE CONTINUED

The shareholders' general meeting

company registered in Georgia, which holds 100%
of the Company's share capital. The rights of the
shareholders are set out in the Charter of the
Company and governed by the Law of Georgia on
Entrepreneurs. The General Meeting can be either
ordinary or extraordinary and is called and held

in accordance with the procedures laid out in the
Company’s Charter under the legislation of Georgia.

The Company’s Director is responsible for calling
the General Meeting. If the Company’s Director does
not perform his duty and does not call the General
Meeting, the Supervisory Board is obliged to call the
General Meeting.

The information published for calling the General
Meeting mustinclude at least the data under

the Georgian legislation and the materials of

the General Meeting agenda - all necessary
information for taking a decision. If the procedure
under the Charter for calling the General Meeting

is breached, a decision can be made if all the
shareholders participate in the Meeting and agree
that the Meeting is held and a decision is taken. The
shareholder is deemed to agree if he/she does not
request that the Meeting is held another time due to
the breach of the calling procedure.

In accordance with the legislation of Georgia, the
Company’s management body and the Supervisory
Board are obliged to participate in the work of the
General Meeting.

The General Meeting of Shareholders is chaired by
the Chairman of the Supervisory Board and, in his
absence, by the Deputy Chairman of the Supervisory
Board. In the absence of the Deputy Chairman, it is
chaired by one of the members of the Supervisory
Board as elected by the General Meeting or the
Company’s Director.

The General Meeting of Shareholders can take a
decision if a majority of shareholders with voting
rights is present, except for those issues that require
the presence of a larger number of shareholders
with voting rights under the Charter or the legislation
of Georgia. If the General Meeting is not able to
take a decision, the person who called the meeting
can call a further meeting according to the same
procedure and with the same agenda. Unless
otherwise defined by the legislation of Georgia, this
second meeting is able to take a decision regardless
of the number of participating shareholders with
voting rights. Any decision of the General Meeting
of Shareholders must be supported by the majority
of votes of shareholders participating in balloting.
The resolution of issues that require a larger number
of shareholders’ votes under the legislation must be
approved according to the quorum under the law.

The General Meeting takes decisions on issues
within its competence of the General Meeting,

as defined by the legislation of Georgia and the
Charter. The General Meeting is not entitled to

take decisions regarding issues that fall under the
competence of other governing authorities, except
when those authorities request the General Meeting
to resolve the issue within their competence.

If the Company has a sole shareholder, the latter
exercises the authority of the General Meeting. The
decision taken under that authority is executed in
writing.

The Duties of the General Meeting:

+ Appointment, dismissal and compensation of
members of the Supervisory Board;

«  Approval of reports of the management body and the
Supervisory Board, including of financial reports;

+ Profit (dividend) distribution or refusal of such
distribution, in line with the proposal prepared by the
Supervisory Board and the management body;

+  Amending the Incorporation Agreement and the
Charter, and adoption of a new version of the Charter;

+ Selection, replacement or dismissal of a person in
charge of the audit and approval of the audit report;

» Changing placed capital, defining the number of shares,
their nominal value, classes and the related rights;

« Decreasing the Company’s share capital or its shares or
securities that enable the acquisition of the Company’s
share capital (including option, guarantee and other
rights) through conversion, exchange or otherwise;

+  The Company’s re-organization;

«  The Company’s liquidation, insolvency, bankruptcy, or
the transfer of property in favour of a creditor;

« Participating in a court trial against the Management
Body/authorities and members of the Supervisory
Board of a joint stock company, including the
appointment of a representative for such a trial;

« Taking a decision on any other issue that requires the
consent of the General Meeting, in accordance
with the legislation of Georgia, and which is not
delegated to other governance body.

The ordinary general meeting 2023

The Company held its ordinary General Meeting on
18 December 2023, at which a resolution was passed
to approve the Company’s new Charter, which
reflects the changes brought in by the new Law

of Georgia on Entrepreneurs (the “Entrepreneurs’
Law”), which came into force in January 2022, as
well as the Code on Corporate Governance for
issuers of publicly offered securities (the “Code”).
Due to the requirements of the Entrepreneurs’ Law,
the Company's new Charter records separately the
authorised, placed and cashed capital amounts,

as well as the share class and nominal value and
became part of the Company’s founding agreement.

One of the important requirements of the new
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Entrepreneurs’ Law is to define the management
system for joint-stock companies. As outlined

in the Charter, the management system of the
Company is dualistic, since the Company, in
addition to the General Meeting and the Governing
Body, has a Supervisory Board. The functions and
roles of each governing authority were strictly
separated in respective sections of the Charter.
The Charter defines the usage of electronic
means of communication within meetings and
the decision making process. The Charter also
adds a role of Corporate Secretary, as defined by
the Code. The new Charter is publicly available in
the “entrepreneurs’ registry” section of the Public
Registry website (www.reestry.gov.ge).

Corporate Secretary

The Company has appointed the Corporate
Secretary who facilitates the introduction of good
governance practice. The main functions of the
Corporate Secretary are:

« to assist the General Meeting, the Supervisory
Board (including, the Committees) and the
management body in the execution of their
activities by providing the organizational and
informational support;

+ to give the Supervisory Board and the
management body advice with regard to the
corporate documents and procedural issues;

« to closely cooperate with the Supervisory Board
and the management body in terms of drawing
up and delivery of the agenda of the meetings,
organizing and holding meetings, also, sending
notifications;

« to plan necessary trainings and preparatory
kick-off meetings with the existing or the newly
appointed/elected members of the Supervisory
Board and the management body;

+ to perform the function of the Secretary of
the Supervisory Board and the management
body meetings, also of the General Meeting of
Shareholders and draw up minutes and keep all
corporate documents at least for 6 (six) years,
as well as the minutes of the meetings of the
Supervisory Board and the Committees set up at
the Board and consequently, relevant decisions;

« play the role of an intermediary between the
shareholders, the Supervisory Board and the
management body;

+ organize the holding of the General Meeting of
Shareholders and the calling of an extraordinary
Meeting; ensure the observance of all necessary
terms and the fulfilment of the procedures for
holding the Meeting; ensure that the person
in charge of official calling of the Meeting is
provided complete information with regard to the

issues requested to be put on the agenda by the
shareholders, the members of the Supervisory
Board or the management body by obeying the
legislation and the Charter;

« ensure the compliance with the corporate
governance-related legislative principles adopted
by the regulatory bodies and also, with the
principles under the Corporate Governance Code
adopted by the Company;

Deviations from the code

The main purpose of the Code is to promote
increased responsibility for companies, active
communication with stakeholders, transparency, and
the protection of investors' rights. This is expected
to help companies to achieve their long-term goals,
and to increase investor confidence in companies.
Subsequently, it will play an important role in
attracting local and foreign investment.

The Corporate Governance Code governs issues
related to the Supervisory Board and its committees,
such as the gender balance of the Supervisory
Board, the number of members, theirindependence,
qualifications, responsibilities, and the delegation

of authority, as well as the composition and
competences of the Board of Directors, risk
management and internal control functions.

The Corporate Governance Code for Issuers of
Public Securities elaborates the requirements for
companies and the reporting process. Based on

the "Apply or Explain an Alternative" approach, the
Code requires the disclosure of issuers' corporate
governance approaches vis-a-vis the principles set
outin the Code and aims to promote the widespread
application of best practices in corporate
governance.
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GOVERNANCE CONTINUED

Based on the Code approach above, TBC Leasing’s Corporate Governance for the 2023 financial year deviates
from the requirements stipulated in the Code on the following points:

Code requirement

Description

Chosen solution and justification

1. The number of
independent members of
the Supervisory Board

No fewer than two members
of the Supervisory Board,
meaning at least 1/3 of its
total membership, should be
independent

There is one independent member in the
Supervisory Board who at the same time appears
as the Chairman of the Audit Committee, as
required by the Code.

The shareholder is of the opinion that the
following, special reasons exist for deviating
from the Code’s requirements.

Due to its ownership structure, TBC Bank

is a100% shareholder of TBC Leasing. The
composition of the Supervisory Board
essentially consists of members of TBC Bank
top management, who have the greatest
knowledge of business development and the
strategic goals of TBC Group, are well aware of
the specifications of leasing, have a range of
professional experience in banking and debt
financing, asset management, capital markets.
As such, the shareholder sincerely believes they
have greater motivation and abilities to achieve
the Company’s goals than an independent
member would. Moreover, apart from the
independent member of the Supervisory
Board, as senior TBC Bank employees the
other Board members do not receive additional
compensation for performing their Supervisory
Board functions, which is a significant cost
saving.

2. The independent status
of the Supervisory Board
Chairman

The Chairman of the
Supervisory Board should be an
independent member.

The justification above applies to the
appointment of one of the members of TBC
Bank top management team as the Supervisory
Board Chairman.

3. Corporate Secretary

The Corporate Secretary
should report directly to the
Supervisory Board, who define
the employment provisions for
the position.

The Corporate Secretary
should not be a member of
management body or in any
other way be related to the
Company to avoid any kind
of bias in decision making
and perform functions
independently.

The Company is a small sized company,
consisting of no more than 150 employees. Since
there are various functions in the company that
do not acquire to dedicated, full time personnel,
these functions are successfully covered by the
other positions. This includes the position of
Corporate Secretary, which is filled by the head
of the Budgeting and Reporting department,
who reports to CFO.
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Code requirement

Description

Chosen solution and justification

4. Risk Management
Committee

There may be created a risk
management committee
composed by the supervisory
board members

Instead of the supervisory board members,

the committee composition consists of the
management body and members of the middle
management. The committee reports to the
supervisory board.

The supervisory board is of the opinion that the
following, special reasons exist for deviating
from the Code’s requirements:

The committee with this composition effectively
manages the risk related management process,
though on the other side reports to the board
and the latter possesses the relevant information
in detail, overall the experience shows that this
model of collaboration is effective to achieve the
goal.

5.Remuneration
Committee

There may be created a
remuneration committee
composed by the supervisory
board members

Instead of remuneration committee there exists
an internal group within the company. The group
consists of the following members: Director,
deputy directors, head of finance, head of
human resource. The group is responsible for the
remuneration committee functions.

The supervisory board is of the opinion that the
following, special reasons exist for deviating
from the Code’s requirements:

The Company is a small sized company,
consisting of approximately 150 employees
and there is no necessity to create a special
committee for staff remuneration, the group
cooperating with the supervisory board
effectively manages the related issues.

The Remuneration Policy is not officially
developed in the Company yet; however,

the internal regulations and the Bonus Policy
govern the process of remuneration and bonus
awards. The remuneration range is established
by the Management Body for each position.
The amount of remuneration is determined

by the employment contract. Remuneration is
revised by the Management Body based on the
employee’s performance and competencies.

As for the bonus scheme, such schemes are
developed and approved for each position
(performance evaluation criteria, bonus
multiplier, accrual intervals) and remuneration

is paid at certain intervals depending on the
performance indicators. When it comes to
nonmonetary rewards, the Company covers the
health insurance cost — the employee’s share, as
well as the pension contribution.

6. Corporate governance
and Nomination
Committee

There may be created a
corporate governance and
nomination committee
composed by the supervisory
board members

There does not exist such committee, corporate
governance issues are covered by legal and
compliance department, as for nomination
issues, the related decisions take shareholder on
Group level for subsidiaries.
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GOVERNANCE CONTINUED

Supervisory Board

The Supervisory Board defines the Company’s
policy and supervises the Company’s activity

based on the Charter and the decisions of the
Shareholders’ General Meeting. The members of the
Supervisory Board are elected by the Shareholders’
General Meeting for a term of three years. The

term of office of a Supervisory Board member is
automatically renewed once it expires until the

next General Meeting is held. Members of the
Supervisory Board can be elected for a new term

of office several times. Elected members of the
Supervisory Board can be recalled at any time by the
decision of the General Meeting;

The Chairman of the Supervisory Board coordinates
the work of the Board, chairs Board meetings,
represents the Board before other bodies,
authorities and employees, and is responsible for the
overall effective functioning of the Board, including
building confidence and collegial relations among
the Board Members and coordination and effective
cooperation between the Management Body and
the Supervisory Board. The Deputy Chairman of

the Supervisory Board performs the duty of the
Chairman of the Supervisory Board in case of his/
her absence or where the latter cannot fulfil his/her
duties.

The Chairman of the Supervisory Board, or in his
absence his/her deputy, is authorized to convene
and chair the Supervisory Board sessions. Unless
otherwise defined by the legislation of Georgia or
the Charter, the decisions of the Supervisory Board
must supported by the majority of votes, with each
member having a single vote. If votes are evenly
split, the Chairman of the Supervisory Board has

a casting vote, which in his/her absence falls to

the Chair of the meeting in question. Supervisory
Board meetings must be held at least every quarter
atthe Company’s address or online. Members of
the Supervisory Board can be represented by other
members. although a member can only represent
one other member at a time.

The Supervisory Board ensures that the Company's
management structure allows for adequate
oversight and accountability, as well as a clear
distribution of responsibilities. By involving all levels
of government in risk management and ensuring
the clear segregation of authority and effective
communication between different areas, the
management structure contributes to transparency
and the achievement of set strategies and tasks
related to the developed risk appetite, risk budget
and risk management.

In addition, the Supervisory Board has full
responsibility for creating an appropriate
environment at the top of the Company's
management and overseeing compliance with the
Company’s objectives, while the Board of Directors

is responsible for managing and overseeing the
Company's day-to-day operations.

Conflict of Interest

Where the Supervisory Board discusses or decides
on the issue(s) to which a member of the Supervisory
Board (including, the Chairman) is directly or
indirectly related and it may give rise to a conflict of
interest, the member shall declare about the conflict
of interest and if there is such a conflict, he/she shall
not participate in the discussion of the issue and the
process of relevant decision-making.

Furthermore, if a member of the Supervisory Board
(including, the Chairman) is indirectly related to the
issue under discussion, the Company shall assess
and consider the conflict of interests risks in the
decision-making processes and the member shall
abstain from participating in the discussion of the
issue.

The supervisory board’s composition

The Company’s charter stipulates that the
Supervisory Board must be composed of a minimum
of five and a maximum of twenty one members.

The Supervisory Board elects the Chairman and

the Deputy Chairman of the Supervisory Board

from among its members by a majority of votes. If
candidates obtain equal votes, the eldest candidate
will be appointed the Chairman of the Supervisory
Board.

The Supervisory Board for the year 2023 consists
of five members, including two female members.
Most of the members are elected on a TBC Bank
Group level and are members of TBC Bank's Board
of Directors. In line with the Code, a member of
the Supervisory Board cannot simultaneously be a
member of the Company’s Management Body.

At the date of this report, in line with the
“independence” criteria set by the Code, the
Supervisory Board should include at least two
independent members, although currently one
member complies with this criterion (see the Code
deviations above). Although the Supervisory Board
Chairman should also be an independent member,
the current Board Chairman is Deputy CEO of TBC
Bank (see the Code deviations above).

The Independence criteria set by the Code mean
thatindependent members of the Supervisory Board
should be able to make objective and independent
decisions, free from the impact or potential impact
of any third parties, and should be able to discuss/
avoid any conflict of interest. Such a conflict of
interest may appear when a person:

+ has afinancial, legal, economic or other kind of
dependence on a company, management body or
a significant shareholders;

- has financial interest (for instance, investment,
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property) in a company;

+ has had professional and/or labor (including
providing a service) relationship with the
company within the previous years;

« has had business partnership (direct/indirect)
or other kind of business relationship with the
company, management body or significant
shareholder within the previous two years;

« receives any additional compensations, which is
related to the possession of a company shares or
related to board membership compensation;

« is afamily member of management body or
significant shareholder;

« has any other kind of relationship, connection
or position in a company that impacts on a
company’s interest, supervisory board/audit
committee, including personal or business
relationship with a family member of a significant
shareholder.

The essential duties of the Supervisory Board are as
follows:

« Toappoint or dismiss the Company’s Director;

+ To set up the committees of the Supervisory
Board;

« Toapprove the incorporation and liquidation of
the Company’s branches;

+ Toissue recommendations in regards to the
selection, replacement or dismissal of the
Company’s external auditor;

« Toapprove the placement of the Company’s
shares, bonds and other securities on the Stock
Exchange;

« Todiscuss and approve financial indicators for the
following year, including a business plan or annual
budget;

« Toapprove the regulations of the Company’s
Supervisory Board and Management Body;

« To approve a decision on the acquisition or
alienation of the Company’s assets (or such
interrelated deals), if the price of a deal exceeds
3% of the Company’s capital, except for deals
representing ordinary business activity.

+ To approve the Company'’s attraction of
investments, including a deal or group of deals
related to taking credits or loans;

« Toapprove the incorporation/foundation of other
legal persons, investments therein or share/stock/
equity participation in another company/legal
person, and the encumbrance or disposal thereof;

« Toreview the Company’s performance report,
information on the Internal Audit Service and
independent inspection;

+ To take decisions with regard to the initiation of a
new or suspension/termination of an existing type
of activity by the Company.

Supervisory Board Committees

The Supervisory Board is authorized to take a
decision on setting up committees by a simple
majority of votes. Composition and functions of the
Committees are defined by the Supervisory Board.
The Committees shall provide their conclusions and
recommendations to the Supervisory Board.

The Company shall set up at least the Audit
Committee from the members of the Supervisory
Board. Apart from the mentioned Committee,

the Board may also set up the Risk Management,
Compensation, Corporate Governance and
Nomination Committees.

Each Committee shall have relevant Regulations

to set forth the Committee mandate, activity
directions and procedures that inter alia covers

the information about regular reporting of the
Committee to the Board, cooperation between

the Committees, restrictions with regard to the
Committee membership, roles and functions of the
Committee members. The Supervisory Board shall
replace the Committee Chairman and the members
at reasonable intervals to promote new visions and
directions in the Committee activities.

Relevant records shall be maintained on the
decisions taken by the Committees, furthermore, the
Committees shall regularly present a report on the
decisions and recommendations to the Supervisory
Board.

The Committees shall be able to receive all the
information of the Company in the format and with
the frequency defined by each of them. Besides,
they shall be able to independently meet with the
control functions, external consultants or external
auditors without the presence of the members

of the management body. Objectivity and active
participation of all members must also be promoted
atthe Committees to ensure the creation of an
environment necessary for taking sound decisions.

Apart from the requirements otherwise envisaged
by the legislation of Georgia, the Committees shall
at least meet the following terms:

a) they must consist of at least three members. A
member of the Supervisory Board shall not be a
member of more than two Committees at the same
time;

b) the Committee members shall individually and
jointly possess knowledge, skills and experience
adequate to the role, responsibility and activity of
the Committee that will enable them to properly
exercise the conferred rights and fulfill the assumed
obligations.
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Unless a Committee hereunder is set up at the
Company, the Supervisory Board is responsible for
the performance of activities of the Committees.
The Committee meetings shall be held at least twice
ayear, also, at any time, if necessary.

Risk Management Committee

Risk management committee implements risk
management principles within the company and
prevents from hazardous risks decisions related to
the products and processes.

Within the effective risk management, the
management body can improve the cost of
company’s assets, predict the expected future
losses, improve the methods and processes of
systematic decisions on the basis of information
availability, use the precise database of company’s
work assessment, as well as assess the risks
characteristic for business activity and complex
financial instruments and create such a healthy
risk management infrastructure, which strengthen
competitiveness.

Instead of the supervisory board members,

the committee composition consists of the
management body and members of the middle
management. The chairman of the committee is
the director, the latter approves the committee
members. The committee consists of the following
members: deputy directors (CFO and CRO), head of
operations, head of finance, head of corporate and
asset management, head of legal and compliance.
The operation risk manager acts as a committee
secretary. Additionally, the representatives of various
directions may be called on to attend a committee
meeting.

The duties of the committee:

- review and approve risk management strategy,
polices and action plan;

+ review and supervise the company’s important
risks and measurements taken within the risk
management frame;

+ review risk mitigation measures and their
effectiveness;

. setrisk thresholds;

+ supervising the compliance of the products
and services offered by the company with the
business model’

« monitoring the operational, legal, compliance,
reputational and technologic risk management,
including planning of business consistency, cyber
security and data security;

+ monitoring of the fulfillment of recommendations
issued by internal and external auditors;

+ inform supervisory board regarding the material

risks and submit action plan for their settlement;

The risk management committee reports to
supervisory board and once in quarter sends report
to the board. Also the committee is entitled upon
the majority votes of the committee members make
escalation of the issue before the supervisory board.

Remunaration Committee

Instead of remuneration committee there exists

an internal group within the company. The group
consists of the following members: Director, deputy
directors, head of finance, head of human recourse.
The group is responsible for the remuneration
committee functions:

+ Regular review of remuneration policy and submit
recommendations to the supervisory board;

+ Assess the effectiveness of the company’s
remuneration policy and its compliance with
requirements set under the relevant law;

The Audit Committee

The Supervisory Board has established the Audit
Committee as a sub-committee. The Audit
Committee is comprised of three members of
the Supervisory Board. In line with the Code, the
independent member of the Supervisory Board is
the Chairman of the Audit Committee.

Any former partner or director of the Company’s
current audit firm/auditor may not simultaneously
be a member of the Company’s Audit Committee:
a) within twelve months of leaving the position of
a partner or a director of an audit firm; and / or b) if
he/she has some financial interest in the audit firm,
regardless of leaving the position.

The Audit Committee meets four times a year and
presents reports to the Supervisory Board in line
with the annual and semi-annual report approval
periods. If necessary, the Audit Committee can
request the attendance of the management body,
internal and external auditors and other hired
persons at its meetings. Among other functions, the
Audit Committee is responsible for:

+ defining the internal audit and financial reporting
policy;

+ monitoring the processes of drawing financial
statements and non-financial reports;

« monitoring and actively cooperating with the
Company’s internal and external auditors;

« evaluating the efficiency of the external auditor
and the efficiency and independence of the
activity of the Internal Audit Service;

+ discussing the recommendation letter
prepared by the external auditor and monitoring
the execution of relevant measures by the
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Management Body to improve any existing
weaknesses;

« receiving the internal audit reports and ensuring
that the Management Body takes proper
measures in a timely manner in the audit process
or to elimination of any control weaknesses,
legislative incompliance or other drawbacks
identified by other control functions;

« monitoring the development of the Company’s
accounting policy and practice; and

«+ discussing the Company’s entire Risk
Management Framework and the effectiveness
and efficiency of internal control systems.

Management Body

The Management Body consists of a Director who
is in charge of effective implementation of different
policies of corporate governance approved by the
Supervisory Board. The Director is also the main
decision-making body of the Company and is
responsible for the day-to-day administration of
the company in accordance with the Supervisory
Board’s guidelines and instructions, as well as
promoting the Company's goals, culture, values, and
long-term success strategy and setting sustainable
values.

The Supervisory Board appoints the Director to the
position for a maximum term of three years and can
dismiss him/her in line with the procedures defined
by the legislation of Georgia. The Director is a legal
and fully-fledged representative of the Company in
relation to third parties. If, once the Director’s term
expires, there is a failure to register a new term of
office for the Director or the change of a person
with management and representational authority
in line with the appropriate legal procedure, the law
deems the authority of the registered manager to be
extended for an unlimited term.

The regulations of the Management Body are
approved by the Supervisory Board. The contents
of relations with the Director and the salary for his/
her work are defined by the legislation of Georgia
and the job contract. The Supervisory Board is
authorized to dismiss the Director from the position
at any time, without providing relevant grounds
therefor.

The Director ensures the execution of the decisions
taken by the Supervisory Board and the General
Meeting of Shareholders. Along with other
functions, the Director executes the Company’s
business strategies, develops effective systems
for financial and non-financial risk management,
promotes the development and introduction of
risk culture, processes and controls. The Director
is also responsible for the effective functioning of
the compensation system. Moreover, the Director
provides the Supervisory Board with the necessary

information for the execution of its functions in a
format and with a frequency established by the
Supervisory Board and the Committees, with
any additional information that the Director finds
necessary for the Supervisory Board to take a
decision.

The Director is responsible for the distribution of
functions and duties of the Company’s employees
and the development of an efficient governance
structure that ensures accountability and
transparency within the Company. The Company
has Deputy Directors, who are appointed by the
Director.

According to the procedure hereunder, the
Director takes decisions on all issues that do not fall
under the competence of the General Meeting of
Shareholders and/or the Company’s Supervisory
Board under the Charter.

The functions of the Director cannot be transferred
to the Supervisory Board. Furthermore, the Director
may not be a member of the Supervisory Board.

The essential duties of the Director are to:

+ Ensure daily management of the Company,
including supervision of the Company and its
representation before third parties;

« Develop and present for approval to the
Supervisory Board the current year’s business
plan by the end of the financial year, covering the
annual budget, the Profit and Loss Account, and
the Company’s investment plan;

« Prepare other annual reports (if any), including the
proposal on profit distribution;

« Discuss Internal Audit decisions;

+ Execute decisions of the General Meeting of
Shareholders and the Supervisory Board;

« Develop the Company’s internal regulatory
acts and procedures and ensure the smooth
functioning of the Company, with responsibility
forthe Company’s internal operations,
compliance and performancse;

« Serve as the main liaison between the Company
and the Supervisory Board;

« Take decisions concerning the Company’s
personnel selection, dismissal, training and
compensation, and appoint and dismiss
employees according to the payroll plan (if any);

« Take decisions concerning the selection,
appointment and dismissal of Deputy Directors,
who manage relevant lines of the Company within
their areas of competence;

+ Sign contracts related to the Company’s ordinary
business activity;

+ Representthe Company before the court and/
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orin relations with any third party in an unlimited
manner;

 Take decisions with regard to the acquisition and
alienation of the Company’s property (or such
interrelated deals) and sign deals not within the
ordinary business activity whose value is less than
3% of the Company’s capital; and

+ Perform functions under the Charter, regulations
of the Management Body, and other internal
corporate acts.

Responsibility of Management Bodies of the
Company

Responsibility of the management bodies of the
Company, for the non-fulfilment or improper
fulfilment of their duties, is stipulated in the effective
legislation, agreements signed with them and in the
internal corporate acts of the Company;

The Company’s shareholders, the Supervisory
Board, the management body and their members
are responsible to act in the best interests of the
Company and in consideration thereof.

Rule of Information Transparency

The management Bodies of the Company provide
equal treatment to all owners of public securities
who are in equal conditions, equal treatment means:

+ promptly disclose any change in the rights of the
various classes of equity securities.

« publish information on the distribution and
payment of dividends on equity securities, as well
as the issuance of new equity securities, including
information on the placement, acquisition,
conversion, or cancellation of shares.

+ Information about the interest rate, periodic
payments, conversion/exchange, right to buy or
cancel, or repayment of the debt security.

Governing Internal Rules and Regulations

TBC Leasing’s internal governance strategy is well
aligned with TBC Group’s goals, enabling TBC
Leasing to make an important contribution to the
Georgia’s development agenda.

TBC Leasing has in place an effective management
policy system in order to ensure accurate and
reliable governance. Internal policies are created
considering the activity, size and complexity of the
Company. Key documents and provisions include
the following

« The Charter of the Company defines and
diversifies the functions and responsibilities of
the Supervisory Board and Management Body to
ensure their effective performance and decision
making;

« The Code of Ethics defines the highest ethical
standards for employees and the Management

Body and regulates the prevention of conflicts of
interest, the misuse of authority, corrupt practices,
money laundering and other illegal activity;

« The Company’s strategy covers the human
resource policy based on Georgian legislation as
well as international best employment practices
and principles for defending the human rights,
providing a safe and healthy work environment for
allemployees;

+ Supervisory Board Committee provisions
describe the mandate, directions and procedures
of the respective Committee’s activities;

« TBC Leasing has a strictly defined organizational
and management structure, which ensures that
no one is empowered with unlimited authority,
provides effective identification of risks, and
defines responsibilities, management, monitoring
and accountability processes and relevant
internal control mechanisms;

« The Code of Conduct stipulates that all
employees must adhere to and work in
accordance with TBC Leasing’s core values,
policies and instructions and norms for its
employees.;

+ Internal control policy
« Diversity, Equality and Inclusion Policy;

+ Incident Response Policy aims to ensure effective
corporate governance, maintain an ethical
environment, ensure the timely detection and
prevention of suspicious breaches, effective
risk management throughout the Company, as
well as welfare and better working conditions for
our employees. the policy establishes special
procedures to assist employees in disclosing
information about any suspicious violations and
problems.

+ Anti-Money Laundering Policy.

In 2023, TBC Leasing introduced a whistleblowing
function with internally defined personnel to whom
employees, customers and vendors can turn to
report suspected, serious improprieties that the
“whistle-blower”, for whatever reason, does not
want to report internally via the normal reporting
channels.

Internal Control Over Financial Reporting

This section describes the most important elements
in the Company’s system of internal control and risk
management regarding financial reporting. Internal
control of financial reporting within TBC Leasing can
be defined as a process, effected by the Company’s
Management Body and other personnel, designed
to provide reasonable assurance regarding the
achievement of objectives relating to operations,
reporting, and compliance. The Company’s overall
risks and risk management are described in the
relevant sections of this Report.
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The control environment is based on the delegation of authority between the Supervisory Board and the
Management Body, which is set forth in the reporting requirements set by the latter’s governing bodies.

The Supervisory Board addresses the Company’s risk assessment and risk management process for financial
reporting at an overarching level. The Board’s Audit Committee conducts monitoring and evaluation of the risks
and quality in financial reporting and other enterprise risks. The Audit Committee maintains continuous, regular
contact with the Company’s internal and external audit functions in order to evaluate risk in financial reporting.
The Company includes a framework for internal control that identifies and defines material risks related to
financial reporting. The finance compliance unit performs annual analyses of risks related to financial reporting
and is responsible for updating this framework.

In order to appropriately disclose all relevant developments in the year and to meet the requirements of a true and
fair presentation, the Company has a well-defined framework of accountability and delegation of authority, as well
as policies and procedures that cover the following: financial planning and reporting; the preparation of monthly
management accounts; project governance; information security; and review of the disclosures within the annual
report and accounts from the respective leads.

The Financial department reports the findings in the financial reporting process to the Management Body, the
Audit Committee and the Supervisory Board. The internal financial control process serves as the framework for
internal control that identifies and defines risks for material misstatements in financial reporting. This overseen
by the Chief Financial Officer (CFO) function through an assessment of the effectiveness of the process, based
on a materiality and risk analysis. The CFO function is also responsible for performing regular analyses of risks
related to financial reporting and for updating this framework. Financial reports, including reports on accounting
and sustainability issues, are presented to meetings of the Audit Committee, where tax issues are reported on
and followed up on a regular basis. The Audit Committee, in turn, reports to the Board on its most important
observations and recommendations. The timing and forms of this reporting are set in the Board’s and Audit
Committee’s respective procedures. The Management Body holds regular follow-up meetings with financial staff
regarding the financial outcome.

Internally, the Company applies the “three lines model” for internal control over financial reporting. In this context,
the second line includes the CFO, who is responsible for monitoring and control of risks in financial reporting. The
CFO is responsible for the internal financial control process, which aims to strengthen the governance structure
and the effectiveness of controls. Continuous improvements to the internal financial control process are ensured
through an evaluation and updating process. Information about ineffective controls is provided to the internal and
external audits.

Financial reporting includes interim reports, the year-end report and the annual report. The internal framework
forinternal control includes processes for self-assessment, monitoring, reporting and improvement of control
activities in order to prevent, discover and correct errors in financial reporting. Written confirmation of adherence
to internal and external stipulations is part of these processes.

The internal financial control process

Supervisory Board

CCcoO
CFO

Reporting Group
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Supervisory Board
Biographies and Main
Responsibilities

George Tkhelidze
Chair Of The Supervisory Board

George Tkheilidze was appointed to his current
role at the Bank in November 2016, leading the
Corporate and Investment Banking businesses.
George has also been responsible for the Bank’s

Wealth Management and Leasing businesses since
January 2021. George first joined TBC in 2014 as
Deputy CEO and Chief Risk Officer.

George has more than 20 years of experience in
global financial services. Prior to joining TBC, he
worked for Barclays Investment Bank, where he
held the position of Vice President in the Financial
Institutions Group (FIG), EMEA. Before that, he
was an Associate Director in the Barclays Bank
Debt Finance and Restructuring teams. During

his career at Barclays in London, George worked
on and executed multiple M&A, debt and capital
markets transactions with European financial
institutions. In his earlier career in Georgia, George
served as the Chief Executive Officer at Aldagi,
the leading insurance company in Georgia and
held progressively senior positions at the same
company prior to that.

George is a Stanford Executive Program (SEP)
graduate, holds an MBA from the London Business
School and a Master of Laws degree (LLM) in
International Commercial Law from the University
of Nottingham.




Nino Masurashvili
Deputy Chair Of The Supervisory Board

Nino Masurashvili was appointed to her current role
as Chief Risk Office of JSC TBC Bank in 2020. Prior
to that, Nino held progressively senior positions at
TBC after she first joined the Bank in 2000. Nino
was appointed as Deputy CEO of the Bank in 2006,
leading TBC'’s retail and MSME businesses at
various times. Nino also serves on the Supervisory
Boards of TBC'’s key subsidiaries, including TBC
Uzbekistan, TBC Leasing, and Space International,
TBC’s digital banking platform.

Nino has more than 25 years of experience in
financial services and banking in Georgia. In her
earlier career, Nino held various leadership and
managerial positions at JSC ThilCom Bank and
the Barents Group. Nino holds an MBA from the
European School of Management in Thilisi.

Tornike Gogichaishvili
Member Of The Supervisory Board

Tornike Gogichaishvili has more than 20 years of
experience in financial services and operations
management in Georgia and Central and Eastern
Europe. Prior to joining TBC, he served as a Deputy
CEO and Chief Operating Officer at the Bank

of Georgia Group, occupying several other key
positions at the same institution before that. In
2008-2010, Tornike held the position of CFO at

BG Bank Ukraine (a subsidiary of Bank of Georgia).
Earlier in his career, Tornike held the position of
CEO of Aldagi, an insurance company in Georgia,
Chief Financial Officer of UEDC PA consulting, and
various managerial positions at BCl Insurance.

Tornike holds an MBA from the Caucasus School
of Business and an executive diploma from Said
Business School in Oxford.
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Meri Chachanidze
Member Of The Supervisory Board

Meri Chachanidze joined TBC Bank in 2017 as the
Deputy Director of Corporate and Investment
Banking. She managed the Bank's large corporate
clients, and before being appointed Managing
Director of TBC Capital in February 2020.

Prior to joining TBC, Meri spent 10 years as an
investment director at SEAF, a global investment
firm headquartered in Washington, DC, which
oversaw more than 20 investment transactions

in local and international markets. She holds BBA
and MBA degrees from the European School of
Management. She is a CFA Charter-holder.

Zurab Pichkhaia

Independent Member Of The Supervisory Board /
Chair Of The Audit Committee

Zurab Pichkhaia is an Independent Supervisory
Board Member at TBC Leasing. Zurab acted as
Chief Financial Officer at Anaklia Development
Consortium and Lisi Development. He also acted
as Deputy Chief Risk Officer at TBC Bank, where
he was in charge of enterprise risk management
and strategic projects. Mr. Pichkhaia also served
as the Deputy Chief Financial Officer at TBC Bank
overseeing the Bank’s financial risk management,
profitability analysis and reporting functions.
Earlier in his career, he held various positions in
credit, underwriting and internal audit at VTB Bank
Georgia, Bank Republic Société Générale Group
and PrivatBank Georgia.

Zurab holds a bachelor's degree in economics and

a master's degree in business administration (MBA)
from Georgian Technical University. In addition, he

holds an MBA degree with a major in Finance from

the University of Pennsylvania’s Wharton Business

School.
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Division Of Responsibilities

As Chairman, George Tkhelidze is responsible for ensuring the Board as a whole performs a full and constructive
role in the development and determination of the Company’s strategy and overall commercial objectives. He also
oversees the Board’s decision-making processes. As the Chairman defines strategic goals and objectives, the
role of other board members is to provide leadership through effective oversight and review of operations. They
set the Company’s risk appetite, monitor its operational and financial performance and reporting, ensure that the
Company is adequately resourced with effective controls and remuneration policies, and check that there are
appropriate succession planning arrangements in place.

Zurab Pichkhaia, the independent board member and head of the Audit Committee, acts independently of
management to fulfil its fiduciary duty to shareholders and ensure that their interests are properly protected by
effective internal controls, financial reporting, and an appropriate relationship with external auditors. His main
responsibilities are:

« Toreview the Company’s internal financial controls and other internal controls to ensure the effectiveness of
the internal control structure and to review any recommendations on changes to them;

« To monitor the integrity of the Company’s financial statements to ensure they meet all statutory requirements
and appropriate International Financial Reporting Standards;

« To provide oversight of the Company’s compliance and anti-money laundering functions; and

« To consider the effectiveness and independence of internal audit activities and its relationship with the
external auditors.
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Company Management Biographies and

Main Responsibilities

Gaioz Gogua
Chief Executive Officer

Gaioz (Gaga) Gogua has been the CEO of TBC
Leasing since 2017. He has 18 years of experience
working in the banking sector at TBC Bank. Gaga
began his career at TBC in 2001, working as a Credit
Officer. In 2003-2004 he held the position of the
Head of the Credit Department, following which
he worked as the director of various branches

of TBC Bank in Thilisi and the regions. In 2005-
2008, Gaga was appointed a member of TBC’s
Marketing Committee. From 2008 to 2016, he
served as Regional Director of various branches,
and then, in 2017, was appointed as the Head of
Regional Management. He holds a bachelor's

and master's degree in physics from Georgian
Technical University, as well as a bachelor's degree
in management from TACIS Thilisi and a master's
degree in business administration from the Free
University.

The CEO, Gaga Gogua, is responsible for the
Company’s day-to-day management and

is in charge for proposing, developing and
implementing the strategy and overall commercial
objectives in close consultation with the Chairman
and the Board.

Nugzar Loladze
Chief Financial Officer

Nugzar Loladze joined TBC Leasing team as a CFO
in 2014. At the same time, in 2017-2018, he was also
the head of risk management at the Company. Prior
to joining TBC Leasing, in 2008 he started working
in the auditing company EY, eventually becoming
Senior Auditor. In 2012, he was appointed as the
head of the Consulting Department for transactions
in the CIS countries. While working in these
positions, he led and participated in the projects

of the following large companies: BTA Georgia,
VTB Georgia, SOCAR Energy Georgia, TAV Urban
Georgia, National Bank of Georgia, Bank of Georgia,
GRDC, Heidelberg Cement, KazTransGas, V-Tell
and others. Nugzar holds a bachelor's degree in
finance from Caucasus Business School.

Nugzar serves as Chief Financial Officer (CFO)

and is in charge of the Financial and Operational
Departments of the Company. He oversees the
daily operations of the treasury, funding, budgeting,
reporting, IT, PMO and procurement teams. The
CFO s responsible for, and directly engaged in,
implementing and introducing internal control
systems, ensuring the transparent disclosure of
processes and transactions, and reaching the
strategic and financial goals of the Company.
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Zurab Gugushvili

Chief Commercial Officer

Zurab Gugushvili was appointed as Chief
Commercial Officer of JSC TBC Leasing in March
2021. Prior to joining TBC Leasing, in 2018, Zurab
held the position of Commercial Director of the
insurance company, Unison. Prior to joining the
insurance industry, Zurab was a member of the TBC
Group team for 12 years, holding various positions
from 2006. From 2008, he focused on providing
attractions and services to legal entities instead

of expert supervision. During the last nine years of
his stay at TBC, he managed the major directions
of the corporate sector, focusing principally on
retail and the auto industry, although periodically
overseeing education, hospitality, commercial real
estate and other sectors. With the growth of the
group since 2016, Zurab was appointed head of the
sector, responsible for about 20% of the corporate
business.

As Chief Commercial Officer, he manages the
Company’s income generation, attracting new
customers and maintaining existing ones. Through
the introduction and development of new and
existing products his main objective is to create a
healthy, long-term lease portfolio.

Giorgi Maisuradze
Chief Risk Officer

Giorgi Maisuradze joined TBC Leasing team in
2018 as Chief Risk Officer. Giorgi has 23 years of
experience in the financial sector, almost half of
which has been in the field of risk management. He
began his career at Baker Tilly as an Audit Manager.
He then gained experience in various banks
operating in Georgia: TBC Bank, Bank of Georgia,
Bank Republic Societe Generale, ProCredit Bank,
Privat Bank and Basis Bank. In 2010-2014, Giorgi
worked as a Credit Risk Manager at the National
Bank of Georgia. In 2015-2018, he held leading
managerial positions at Basis Bank. He gained his
education at the Faculty of Economics of Thilisi
State University, holding a bachelor's and master's
degree in macroeconomics. He also possesses
several designations from Corporate Finance
Institute: Capital Markets & Securities Analyst
(CMSA), Financial Modeling & Valuation Analyst
(FMVA), Financial Planning & Wealth Management
(FPWM).

As CRO, Giorgi oversees the Credit Risk, Enterprise
Risk Management, Problem Assets Management,
and Legal Departments. He implements different
control systems to ensure a healthy lease portfolio,
ensuring effective underwriting processes and
further healthy collection actions.
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RESPONSIBILITY STATEMENT

Responsibility Statement

The Management Report and Financial Statements have been prepared in accordance with applicable laws and
regulations.

We confirm that:

«  The Financial Statements have been prepared in accordance with International Financial Reporting Standards
(IFRS) and fully, accurately, and fairly reflect the assets, liabilities, income and expenses, financial position, profit or
loss and cash flows of the Company.

«  The Management Report includes a fair review of the development, performance and conditions of the business
and of the position of the Company, with a description of the principal risks and uncertainties, they face.

+  The Management Report and Financial Statements are fair, balanced, and understandable, and provide the
information for the shareholders to assess Company’s position, performance, and business strategy.

The responsibility statement was approved by the Supervisory Board and Management Board of the Company.

|
"::IEJJ“' \u | /5

Chair of théjriSu p%rvis+ry Board ief Executive Officer
George Tkhelidze | aioz Gogua

13 May 2024 13 May 2024
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Joint Stock Company
Tbc Leasing

Independent Auditor’s Report and Financial Statements
31 December 2023



Tel: +995 32 2545 845 2 Tarkhnishvili street
Tel: +995 32 2188 188 Vere Business Center
www.bdo.ge 0108 Thilisi, Georgia

INDEPENDENT AUDITOR’S REPORT

To the Shareholders and Management of JSC TBC Leasing

Report on the Audit of the Financial Statements

We have audited the financial statements of JSC TBC In our opinion, the accompanying financial statements

Leasing (the “Company”) which comprise: present fairly, in a ll m aterial respects, the financial
® the statement of f inancial p osition asa t 31 Position of the Company as at 31 December 2023, and
December 2023; their financial performance and their cash flows for the

year t hen ended ina ccordance with | nternational

®  the statement of p rofit orl ossa nd o ther Financial Reporting Standards (IFRSs),

comprehensive income for the year then ended;

®  the statement of changes in equity for the year
then ended;

®  the statement of cash flows for the year t hen
ended; and

® notest o the financial statements, including a
summary of significant accounting policies.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the International Ethics Standards
Board for Accountants’ Code of E thics for Professional A ccountants (IESBA Code) t ogether with t he e thical
requirements that are relevant to our audit of the financial statements in Georgia, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

The financial statements of JSC TBC Leasing for the year ended 31 December 2022, were audited by another
auditor who expressed an unmodified opinion on those statements on 15 May 2023.

BDO Audit LLC, a Georgian Limited Liability Company (ID 205145403), is a member of BDO International Limited, a UK company limited by guarantee, and
forms part of the international BDO network of independent member firms.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on

these matters.

Key audit matter

How our audit addressed it

Expected credit loss allowance on Finance lease receivables

We focused on this area as the management’s estimates
regarding the expected credit loss (‘ECL’) allowance for
Finance lease receivables are complex, require a
significant degree of judgement and are subject to high
degree of estimation uncertainty.

Under IFRS 9, Financial Instruments (‘IFRS 9’),
management is required to determine the credit loss
allowance expected to occur over either a 12 month
period or the remaining life of an asset, depending on
the stage allocation of the individual asset. This staging
is determined by assessing whether or not there has
been a significant increase in credit risk (‘SICR’) or
default of the lessee since lease contract origination.

It is also necessary to consider the impact of future
macroeconomic conditions in the determination of ECL.
The economic outlook is stable despite the inflationary
pressures. Management has designed and implemented
an expected credit loss provisioning model to achieve
compliance with the requirements of IFRS 9. Among
others, management applies judgement to the model in
situations where past experience is not considered to
be reflective of future outcomes due to limited or
insufficient data.

We consider the appropriateness of the model
methodologies and the following judgements used in
the determination of the modelled ECL allowance to be
significant:

- Critical assumptions applied in the determination of
loss given default (‘LGD’) and probability of default
(‘PD’);

- Assessment of the key assumptions related to forward-
looking information (‘FLI’) including the
appropriateness of  scenario  weightings and
macroeconomic variables.

We assessed whether the IFRS 9 ECL model
methodologies developed by management are
appropriate, by engaging our credit risk modelling
specialists and by applying our knowledge of the
industry and the specifics of the business. This included
an evaluation of the criteria set by management for
determining whether there had been a SICR or default,
and the models and approach applied in determination
of ECL parameters.

We assessed appropriateness of areas of major
judgement and key assumptions involved in estimation
of LGDs, PDs, FLI and ECL.

We independently verified the accuracy of the
calculation of ECL and assessed whether the ECL
calculations were consistent with the approved model
methodologies.

We evaluated key aspects of model monitoring and
validation performed by management relating to model
performance and stability and critically assessed the
monitoring results. The test results of statistical models
were interpreted in the context of relevant
circumstances and explanations were obtained for
deviations from the expectation.

We challenged management in respect of the
appropriateness of the macroeconomic models as well
as weightings applied to each macroeconomic scenario.

We also considered whether Post Model Adjustments
(‘PMAs’) were required to address relevant risks that
were not captured in the modelled provision.

We verified adequacy and completeness of disclosures
on ECL.

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2023 |
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Responsibilities of Management and Those Charged with Governance for the

Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with IFRSs, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

® |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

®  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

®  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

®  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2023
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Report on Other Legal and Regulatory Requirements

In our opinion, based on the work undertaken in the course of the audit:
" The information given in the Company’s 2023 Management Report is consistent in all material respect
with the 2023 financial statements; and

®  The 2023 Management Report includes the information required by the Article 7 of the Georgian Law on
Accounting, Reporting and Auditing in all material respect.

Responsibilities of Management and Those Charged with Governance for the

Management report

Management is responsible for the preparation of the management report in accordance with the Georgian Law
on Accounting, Reporting and Auditing.

Those charged with governance are responsible for overseeing the preparation process of management report.

Auditor’s responsibilities for the Management report

Our responsibility is to express opinion on the management report provided by the Company as of whether it is
consistent with the financial statements as well as whether it includes information required by Law on accounting,
reporting and auditing, Article 7.

The engagement partner responsible for the audit resulting in this independent auditor’s report is:

Ivane Zhuzhunashvili (Registration # SARAS-A-720718)
For and on behalf of BDO Audit LLC

Thilisi, Georgia

13 May 2024
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STATEMENT OF FINANCIAL POSITION

In thousands of Georgian Lari Note 31December 2023 31December 2022
ASSETS

Cash and cash equivalents 6 57,326 45846
Due from banks 7 10,000 -
Prepayments 8 3,086 4750
Tax assets, net 9 5,654 6,468
Advances towards leasing contracts 10 27191 29530
Finance lease receivables 1 368,287 282,464
Property and equipment 12 3,292 3,403
Intangible assets 13 3,552 2,829
Investment property 14 - 2,837
Assets purchased for leasing purpose 3,410 1,010
Assets repossessed from terminated leases 15 2,935 17,766
Derivative financial Instruments 31 91 81
Other financial assets 16 29624 10,276
Other assets 4 10
TOTAL ASSETS 514,452 407,270
LIABILITIES

Loans from banks and financial institutions 17 255,898 211,481
Advances received from customers 18 23,450 17,933
Debt securities in issue 19 103,127 58,580
Subordinated loans 20 42184 32,357
Other liabilities 21 11,091 23,854
TOTAL LIABILITIES 435,750 344,205
EQUITY

Share capital 22 3,659 3,659
Additional paid-in capital 22 7,550 7,550
Retained earnings 67,493 50,765
Cash flow hedge reserve 28 - 1,091
TOTAL EQUITY 78,702 63,065
TOTAL LIABILITIES AND EQUITY 514,452 407,270

13 May 2024

.6fﬂ"7ﬂj ’Z//’

i II/ 'u/f
Chief Financial Officer
Nugzar Loladze

The notes set out on pages 104 to 156 form an integral part of these financial statements
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

In thousands of Georgian Lari Note 2023 2022
Finance income from lease receivables 71,837 57,795
Revenue from operating leasing 960 1,489
Interest expense (30,485) (23,288)
Direct leasing costs 25 (11,075) (9,336)
Net lease income 31,237 26,660
Credit loss allowance for finance lease receivables 1 (2,000) (576)
Net lease income after expected credit loss 29,237 26,084
Credit loss allowance for other financial assets 16 (4,570) (4,590)
Gain from revaluation of investment property 14 - 452
Revenue from sales of repossessed assets 15 12,678 10,753
Cost of sales of repossessed assets 15 (12,322) (10,829)
Gain / (Loss) from release of repossessed assets 15 34 (133)
Gain on initial recognition of repossessed assets 1141 607
Write-down of repossessed assets to net realizable value 15 (799) (1,504)
Losses net of gain from derivative financial instruments 31 (1191) (1,398)
Foreign exchange translation gains less losses / (losses less gains) 957 (599)
Administrative and other operating expenses 26 (13,092) (9,426)
Otherincome 23 4,655 4,692
PROFIT FOR THE YEAR 16,728 14,109
Other comprehensive income / (loss):

Items that may be reclassified subsequently to profit or loss:

Gains / (Loss) on cash flow hedges 28 (1,090 1,059
TOTAL COMPREHENSIVE INCOME/ (LOSS) FOR THE YEAR 15,637 15,168

The notes set out on pages 104 to 156 form an integral part of these financial statements
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STATEMENT OF CHANGES IN EQUITY

Share  Additional Paid Cash flow Retained Total
In thousands of Georgian Lari capital in Capital hedge reserve earnings equity
Balance at 1January 2022 3,659 7,550 32 36,656 47,897
Profit for the year - - - 14,109 14,109
Other comprehensive income - - 1,059 - 1,059
Total Comprehensive Income - - 1,059 14,109 15,168
Balance at 31 December 2022 3,659 7,550 1,091 50,765 63,065
Profit for the year - - - 16,728 16,728
Other comprehensive income - - (1,091) - (1,091)
Total Comprehensive Income - - (1,091) 16,728 15,637
Balance at 31 December 2023 3,659 7,550 - 67,493 78,702

The notes set out on pages 104 to 156 form an integral part of these financial statements
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STATEMENT OF CASH FLOWS

In thousands of Georgian Lari Note 2023 2022
Cash flows from operating activities

Cash receipts from lessees 195,984 175,108
Cash received from deposits (Due from banks) 3 33,110 58,190
Cash receipts from lessees before commencement 20,367 15137
Cash receipts from sale of repossessed assets 14,668 12,789
Cash receipts from terminated lease contracts 1,876 6,089
Cash inflow / (outflow) from derivative financial instruments 2,527 (397)
Interest received from current account 4,095 1,468
Interest received from deposit 59 80
Cash paid for purchase of assets for financial leasing purposes (241,537) (173,796)
Cash paid for deposits (Due from banks) 3 (44,859) (32,812)
Cash paid for direct leasing costs (10,574) (11,257)
Cash paid to employees (6,010) (4,898)
Cash paid for administrative and other operating expenses (6,553) (4,599)
Cash (used in) / from operations (36,847) 41,102
Interest paid on loans from banks and financial institutions 27 (14135) (10,969)
Interest paid on debt securities issued 27 (17,092) (8,172)
Interest paid on subordinated loans 27 (3,351) (2,821)
Taxes paid other than income tax (15,263) (18,666)
Net cash (used in) / from operating activities (86,688) 474
Cash flows from investing activities

Cash received from sale of investment securities - 1,334
Cash paid for investment securities - (1,390)
Purchase of property and equipment 12 (45) (29)
Purchase of intangible assets 13 (908) (333)
Net cash used in Investing activities (953) (418)
Cash flows from financing activities

Loans from banks and financial institutions received 27 197,387 121,149
Subordinated loans received 27 11,805 16,186
Loans from banks and financial institutions repaid 27 (155,894) (92,433)
Subordinated loans repaid (2,447) (13,577)
Repayment of lease liabilities (559) (370)
Proceeds from debt securities in issue 50,282 -
Net cash from financing activities 100,574 30,955
Effect of exchange rate changes on cash and cash equivalents (1,453) (1,930)
Netincrease in cash and cash equivalents 11,480 29,081
Cash and cash equivalents at the beginning of the year 6 45846 16,765
Cash and cash equivalents at the end of the year é 57,326 45,846

The notes set out on pages 104 to 156 form an integral part of these financial statements
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NOTES TO THE FINANCIAL STATEMENTS

1.INTRODUCTION

JSC TBC Leasing (the “Company”) was incorporated in 2003 and is domiciled in Georgia. The Company is a joint
stock company limited by shares and was set up in accordance with Georgian regulations and is registered by
Vake-Saburtalo law court with identification number: 205016560.

Principal activity. The Company’s principal business activity is providing finance and operating leases to
companies and individuals within Georgia. The company is the largest provider of a wide spectre of leasing
products to more than 2,000 large, corporate, MSME and individual clients all across Georgia. The company’s
products include financial and operating leases in agro, medical, construction, service, manufacturing and retail
business sectors. The Company offers its products through various type of sales channels including parent
bank, official representative dealerships, vendors and direct sales channels. The Company leases various

types of assets, from industrial equipment and equipment used in information technology to vehicles, which
are purchased from suppliers in Georgia and abroad. The company is a partner of governmental agencies

like Enterprise Georgia and Agricultural Projects’ Management Agency (APMA), which provide subsidies to
companies to assist the growth of their businesses. The company employs over 150 people on permanent bases
and operates head office and three retail branches.

The shareholder of the Company was JSC TBC Bank (the “Parent”) with ownership interest 100 % as at 31
December 2023 and 2022. In turn TBC Bank Group PLC is a public limited by shares company, incorporated in the
United Kingdom. TBC Bank Group PLC held 99.88% of the share capital of JSC TBC Bank (hereafter the “Bank”)
as at 31 December 2023 (2022: 99.88%), thus representing the TBC Leasing’s ultimate parent company. TBC Bank
Group PLC and its subsidiaries is referred as “TBCG” or “Group”.

As at 31 December 2023 and 31 December 2022 the TBC Bank Group PLC’s shares were listed on London Stock
Exchange and has no ultimate beneficial owner.

Registered address and place of business. The Company’s registered office is located at 76m Chavchavadze
Avenue, Thilisi 0160, Georgia.

Presentation currency. These financial statements are presented in thousands of Georgian Lari ("GEL"), unless
otherwise indicated.

2. OPERATING ENVIRONMENT OF THE COMPANY

Georgia, where the Company conducts its operations, exhibits certain attributes typical of an emerging market.
The legal, tax, and regulatory frameworks are continuously evolving and subject to frequent revisions and diverse
interpretations. Despite the adverse repercussions of Russia’s invasion of Ukraine in 2022, Georgia's economic
growth surpassed initial forecasts, with real GDP expanding by 11.0%, primarily driven by the resurgence of inflows
and heightened domestic demand. In 2023, growth began to stabilize, albeit remaining robust, averaging 7.5% by
year-end. This stabilization was influenced by decreased international commodity prices adversely impacting
both exports and imports, while Foreign Direct Investments (FDIs) sustained resilience, and sectors like tourism
and remittances maintained vigorous growth when adjusted for Russia-related one-offs and migration effects.

While the sources of economic inflows into Georgia are diversified, the nation remains susceptible to geopolitical
and economic shifts within its region and globally. Particularly, uncertainties stemming from the Russian-
Ukrainian conflict and subsequent developments may exert adverse effects on Georgia's economy. Additionally,
the country faces a discernible risk of resurgent military conflicts in its regions under Russian occupation, while
distant conflicts, such as escalations in the Middle East, might affect Georgia's economy through factors like a
stronger USD, elevated oil prices, and migration patterns.

Furthermore, while the migration effect continued to significantly contribute to economic growth in 2023, a
substantial outflow could potentially deteriorate the business climate. Conversely, a swift resolution to conflicts
could yield positive economic spillover effects, such as a probable uptick in growth in Russia and Ukraine.
However, these prospects are contingent upon global developments. Although Georgia's economy has thus far
demonstrated resilience against heightened risks of global slowdown and adverse impacts from Russia’s invasion
of Ukraine, there exists a likelihood of more pronounced spill-over effects and other global disruptions instigated
by regional conflicts, supply chain disruptions, potential pandemics, among others. The realization of these risks
could severely impede economic activity in Georgia, adversely affecting both the business environment and the
clientele of the Company.

For the purpose of calculating expected credit losses (‘ECL’), the Company relies on credible forward-looking
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

information, incorporating forecasts of macroeconomic variables. Nevertheless, similar to any economic forecast,
these projections and the likelihood of their occurrence are inherently uncertain, and thus actual outcomes may
significantly deviate from those projected.

Climate Impact

The company has conducted a thorough assessment of its exposure to climate-related risks and has determined
that, as of 31 December 2023, no risks have been identified that could exert a significantimpact on the financial
performance or position of the Company.

3.SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation. These financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRS”) under the historical cost convention, as modified by fair valuation of certain
instruments as set out in policies below and in accordance with Law of Georgia on Accounting, Reporting and
Auditing. The principal accounting policies applied in the preparation of these financial statements are set out
below.

Financial instruments - key measurement terms. Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The
best evidence of fair value is price in an active market. An active market is one in which transactions for the asset
or liability take place with sufficient frequency and volume to provide pricing information on an ongoing basis.
Fair value of financial instruments traded in an active market is measured as the product of the quoted price for
the individual asset or liability and the quantity held by the entity. This is the case even if a market’s normal daily
trading volume is not sufficient to absorb the quantity held and placing orders to sell the position in a single
transaction might affect the quoted price.

Valuation techniques such as discounted cash flow models or models based on recent arm’s length transactions
or consideration of financial data of the investees, are used to measure fair value of certain financial instruments
for which external market pricing information is not available. Fair value measurements are analysed by level in

the fair value hierarchy as follows: (i) level one are measurements at quoted prices (unadjusted) in active markets
for identical assets or liabilities, (ii) level two measurements are valuations techniques with all material inputs
observable for the asset or liability, either directly (that is, as prices) or indirectly (that is, derived from prices), and
(iii) level three measurements are valuations not based on solely observable market data (that is, the measurement
requires significant unobservable inputs). Transfers between levels of the fair value hierarchy are deemed to have
occurred at the end of the reporting period. Refer to Note 32.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a
financial instrument. An incremental cost is one that would not have been incurred if the transaction had not
taken place. Transaction costs include fees and commissions paid to agents (including employees acting as
selling agents), advisors, brokers and dealers, levies by regulatory agencies and securities exchanges, and transfer
taxes and duties. Transaction costs do not include debt premiums or discounts, financing costs or internal
administrative or holding costs.

Amortised cost (“AC”)is the amount at which the financial instrument was recognised at initial recognition
less any principal repayments, plus accrued interest, and for financial assets less any allowance for expected
credit losses. Accrued interest includes amortisation of transaction costs deferred at initial recognition and of
any premium or discount to maturity amount using the effective interest method. Accrued interestincome and
accrued interest expense, including both accrued coupon and amortised discount or premium (including fees
deferred at origination, if any), are not presented separately and are included in the carrying values of related
items in the statement of financial position.

The effective interest method is a method of allocating interest income or interest expense over the relevant
period, so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. The
effective interest rate is the rate that exactly discounts estimated future cash payments or receipts (excluding
future credit losses) through the expected life of the financial instrument or a shorter period, if appropriate, to the
gross carrying amount of the financial instrument.

The effective interest rate discounts cash flows of variable interest instruments to the next interest repricing date,
except for the premium or discount, which reflects the credit spread over the floating rate specified in
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

3.SIGNIFICANT ACCOUNTING POLICIES CONTINUED

the instrument, or other variables that are not reset to market rates. Such premiums or discounts are amortised
over the whole expected life of the instrument. The present value calculation includes all fees paid or received
between parties to the contract that are an integral part of the effective interest rate. For assets that are purchased
or originated credit impaired (“POCI”) at initial recognition, the effective interest rate is adjusted for credit risk, i.e.
itis calculated based on the expected cash flows on initial recognition instead of contractual payments.

Financial instruments - initial recognition. Financial instruments at FVTPL are initially recorded at fair value.

All other financial instruments are initially recorded at fair value adjusted for transaction costs. Fair value at initial
recognition is best evidenced by the transaction price. A gain or loss on initial recognition is only recorded if there
is a difference between fair value and transaction price which can be evidenced by other observable current
market transactions in the same instrument or by a valuation technique whose inputs include only data from
observable markets. After the initial recognition, an ECL allowance is recognised for financial assets measured

at AC (Amortised Cost) and investments in debt instruments measured at FVOCI, resulting in an immediate
accounting loss.

All purchases and sales of financial assets that require delivery within the time frame established by regulation

or market convention (“regular way” purchases and sales) are recorded at trade date, which is the date on which
the Company commits to deliver a financial asset. All other purchases are recognised when the entity becomes a
party to the contractual provisions of the instrument.

Financial assets - classification and subsequent measurement - measurement categories. The Company
classifies financial assets in the following measurement categories: FVTPL, FVOCI and AC. The classification and
subsequent measurement of debt financial assets depends on: (i) the Company’s business model for managing
the related assets portfolio and (ii) the cash flow characteristics of the asset.

Financial assets - classification and subsequent measurement - business model. The business model reflects
how the Company manages the assets in order to generate cash flows — whether the Company’s objective is:

(i) solely to collect the contractual cash flows from the assets (“hold to collect contractual cash flows”,) or (ii)

to collect both the contractual cash flows and the cash flows arising from the sale of assets (“hold to collect
contractual cash flows and sell”) or, if neither of (i) and (ii) is applicable, the financial assets are classified as part of
“other” business model and measured at FVTPL.

Business model is determined for a group of assets (on a portfolio level) based on all relevant evidence about the
activities that the Company undertakes to achieve the objective set out for the portfolio available at the date of
the assessment. Factors considered by the Company in determining the business model include the purpose and
composition of a portfolio, past experience on how the cash flows for the respective assets were collected, how
risks are assessed and managed, how the assets’ performance is assessed and how managers are compensated.

Financial assets - classification and subsequent measurement - cash flow characteristics. Where the business
modelis to hold assets to collect contractual cash flows or to hold contractual cash flows and sell, the Company
assesses whether the cash flows represent solely payments of principal and interest (“SPPI”). Financial assets with
embedded derivatives are considered in their entirety when determining whether their cash flows are consistent
with the SPPI feature. In making this assessment, the Company considers whether the contractual cash flows are
consistent with a basic lending arrangement, i.e. interest includes only consideration for credit risk, time value of
money, other basic lending risks and profit margin.

Where the contractual terms introduce exposure to risk or volatility that is inconsistent with a basic lending
arrangement, the financial asset is classified and measured at FVTPL. The SPPI assessment is performed on initial
recognition of an asset and itis not subsequently reassessed.

Financial assets - reclassification. Financial instruments are reclassified only when the business model for
managing the portfolio as a whole change. The reclassification has a prospective effect and takes place from
the beginning of the first reporting period that follows after the change in the business model. The entity did not
change its business model during the current and comparative period and did not make any reclassifications.

Financial assets impairment - credit loss allowance for ECL. The Company assesses, on a forward-looking
basis, the ECL for debt instruments measured at AC and for the exposures arising from lease commitments

and financial guarantee contracts. The Company measures ECL and recognises credit loss allowance at each
reporting date. The measurement of ECL reflects: (i) an unbiased and probability weighted amount that is
determined by evaluating a range of possible outcomes, (ii) time value of money and (iii) all reasonable and
supportable information that is available without undue cost and effort at the end of each reporting period about
past events, current conditions and forecasts of future conditions.
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Debt instruments measured at AC are presented in the statement of financial position net of the allowance for
ECL. For lease commitments and financial guarantees, a separate provision for ECL is recognised as a liability in
the statement of financial position.

The Company applies a three-stage model for impairment, based on changes in credit quality since initial
recognition.

« Stage 1: Afinancial instrument that is not credit-impaired on initial recognition is classified in Stage 1. Financial
assets in Stage 1have their ECL measured at an amount equal to the portion of lifetime ECL that results from
default events possible within the next 12 months or until contractual maturity, if shorter (“12 Months ECL”).

« Stage 2:If the Company identifies a significant increase in credit risk (“SICR”) since initial recognition, the asset
is transferred to Stage 2 and its ECL is measured based on ECL on a lifetime basis, that is, up until contractual
maturity but considering expected prepayments, if any (“Lifetime ECL”). Refer to Note 29 for a description of
how the Company determines when a SICR has occurred,;

« Stage 3:If the Company determines that a financial asset is credit-impaired, the asset is transferred to Stage 3
and its ECL is measured as a Lifetime ECL. The Company’s definition of credit impaired assets and definition of
default is explained in Note 29.

ECL model is applied not only to investment in leases, but for other financial assets as well. Note 29 provides
information about inputs, assumptions and estimation techniques used in measuring ECL, including an
explanation of how the Company incorporates forward-looking information in the ECL models.

Financial assets - write-off. Financial assets are written-off, in whole or in part, when the Company exhausted
all practical recovery efforts and has concluded that there is no reasonable expectation of recovery. The write-
off represents a derecognition event. The Company may write-off financial assets that are still subject to
enforcement activity when the Company seeks to recover amounts that are contractually due, however, there is
no reasonable expectation of recovery.

Financial assets - derecognition. The Company derecognises financial assets when (a) the assets are redeemed
or the rights to cash flows from the assets otherwise expired or (b) the Company has transferred the rights to

the cash flows from the financial assets or entered into a qualifying pass-through arrangement while (i) also
transferring substantially all risks and rewards of ownership of the assets or (ii) neither transferring nor retaining
substantially all risks and rewards of ownership, but not retaining control. Control is retained if the counterparty
does not have the practical ability to sell the asset in its entirety to an unrelated third party without needing to
impose restrictions on the sale.

Financial assets - modification. The Company sometimes renegotiates or otherwise modifies the contractual
terms of the financial assets. The Company assesses whether the modification of contractual cash flows is
substantial considering, among other, the following factors: any new contractual terms that substantially affect the
risk profile of the asset (e.g. profit share or equity-based return), significant change in interest rate, change in the
currency denomination, new collateral or credit enhancement that significantly affects the credit risk associated
with the asset or a significant extension of a lease when the borrower is not in financial difficulties.

If the modified terms are substantially different, the rights to cash flows from the original asset expire and the
Company derecognises the original financial asset and recognises a new asset at its fair value. The date of
renegotiation is considered to be the date of initial recognition for subsequent impairment calculation purposes,
including determining whether a SICR has occurred. The Company also assesses whether the new lease or

debt instrument meets the SPPI criterion. Any difference between the carrying amount of the original asset
derecognised and fair value of the new substantially modified asset is recognised in profit or loss, unless the
substance of the difference is attributed to a capital transaction with owners.

In a situation where the renegotiation was driven by financial difficulties of the counterparty and inability to make
the originally agreed payments, the Company compares the original and revised expected cash flows to assets
whether the risks and rewards of the asset are substantially different as a result of the contractual modification.

If the risks and rewards do not change, the modified asset is not substantially different from the original asset

and the modification does not result in derecognition. The Company recalculates the gross carrying amount by
discounting the modified contractual cash flows by the original effective interest rate (or credit-adjusted effective
interest rate for POCI financial assets) and recognises a modification gain or loss in profit or loss.

Financial liabilities - measurement categories. Financial liabilities are classified as subsequently measured at
AC, except for (i) financial liabilities at FVTPL: this classification is applied to derivatives, financial liabilities held
for trading (e.g. short positions in securities), contingent consideration recognised by an acquirer in a business
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combination and other financial liabilities designated as such at initial recognition and (ii) financial guarantee
contracts and lease commitments.

Financial liabilities - derecognition. Financial liabilities are derecognised when they are extinguished (i.e. when
the obligation specified in the contract is discharged, cancelled or expires).

An exchange between the Company and its original lenders of debt instruments with substantially different
terms, as well as substantial modifications of the terms and conditions of existing financial liabilities, are
accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability.
The terms are substantially different if the discounted present value of the cash flows under the new terms,
including any fees paid net of any fees received and discounted using the original effective interest rate, is at least
10% different from the discounted present value of the remaining cash flows of the original financial liability. If an
exchange of debt instruments or modification of terms is accounted for as an extinguishment, any costs or fees
incurred are recognised as part of the gain or loss on the extinguishment. If the exchange or modification is not
accounted for as an extinguishment, any costs or fees incurred adjust the carrying amount of the liability and are
amortised over the remaining term of the modified liability.

Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate using a
cumulative catch up method, with any gain or loss recognised in profit or loss, unless the economic substance of
the difference in carrying values is attributed to a capital transaction with owners.

Hedge Accounting. The objective of hedge accounting is to represent, the effect of risk management activities
that use financial instruments to manage exposures arising from particular risks that could affect profit or loss
(P&L) or other comprehensive income (OCI).

The requirements for hedge accounting are applied only if all of the following criteria are met:
« the hedging relationship consists only of eligible hedging instruments and eligible hedged item;

« attheinception of the hedging relationship there is formal designation and documentation of the hedging
relationship and the Company's risk management objective and strategy for undertaking the hedge. That
documentation includes identification of the hedging instrument, the hedged item, the nature of the risk being
hedged and how the Company will assess whether the hedging relationship meets the hedge effectiveness
requirements.

The hedging relationship meets all hedge effectiveness requirements if:
+ thereis an economic relationship between the hedged item and the hedging instrument;
+ the effect of credit risk does not dominate the value changes that result from that economic relationship, and

+ the hedge ratio of the hedging relationship is the same as that resulting from the amount of the hedged item
thatthe Company actually hedges and the amount of the hedging instrument that the Company actually uses
to hedge that amount of hedged item.

Following a comprehensive review of our risk management strategies and the risks applicable to our financial
instruments, the Company has updated its hedge accounting practices effective from the 2023 financial year. This
update ensures better alignment with our current risk management objectives and financial reporting standards.

Cash and cash equivalents. Cash and cash equivalents are items which are readily convertible to known amounts
of cash and which are subject to an insignificant risk of changes in value. Cash and cash equivalents include cash
on hand and balance with banks with original maturities of less than three months. Funds restricted for a period

of more than three months on origination are excluded from cash and cash equivalents, both in the statement of
financial position and for the purposes of the statement of cash flows. Cash and cash equivalents are carried at
AC because: (i) they are held for collection of contractual cash flows and those cash flows represent SPPI, and (ii)
they are not designated at FVTPL.

Due from Bank. Due from other banks include any placements with banks with original maturities of more than
three months and restricted cash that are not available for use due to the restrictions placed on these balances.

Interestincome on bank deposits. Interestincome on bank deposits is recorded on an accrual basis using a
contractual interest rate and includes income from bank deposits and current account placed in banks. Interest
income on bank deposit is recognise as otherincome in the statement of profit and loss.

Inception of the lease. The inception of the lease is considered to be the date of the lease agreement, or the date
of commitment, if earlier. For purposes of this definition, a commitment shall be in writing, signed by the parties

I TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2023



NOTES TO THE FINANCIAL STATEMENTS CONTINUED

3.SIGNIFICANT ACCOUNTING POLICIES CONTINUED

involved in the transaction, and shall specifically set forth the principal terms of the transaction.

Commencement of the lease term. The commencement of the lease term is the date from which the lessee is
entitled to exercise its right to use the leased asset. It is the date of initial recognition of the lease.

Finance lease receivables. Where the Company is a lessor in a lease which transfers substantially all the risks and
rewards incidental to ownership to the lessee, the assets leased out are presented as a finance lease receivable
and carried at the present value of the future lease payments. Finance lease receivables are initially recognised

at commencement (when the lease term begins) using a discount rate determined at inception (the earlier of the
date of the lease agreement and the date of commitment by the parties to the principal provisions of the lease).

The difference between the gross receivable and the present value represents unearned finance income. This
income is recognised over the term of the lease by applying the rate implicitin the lease. Incremental costs
directly attributable to negotiating and arranging the lease are included in the initial measurement of the finance
lease receivable and reduce the amount of income recognised over the lease term. Finance income from leases
is recorded profit or loss.

Credit loss allowance is recognised in accordance with the general ECL model. The ECL is determined in the
same way as for loans and advances measured at AC and recognised through an allowance account to write down
the receivables’ net carrying amount to the present value of expected cash flows discounted at the interest rates
implicit in the finance leases. The estimated future cash flows reflect the cash flows that may result from obtaining
and selling the assets subject to the lease.

Operating leases. Where the Company is a lessor in a lease which does not transfer substantially all the risks and
rewards incidental to ownership from the Company to the lessee, the lease payments receivables are recognised
as rental income on a straight-line basis over the lease term. The lease term is the non-cancellable period for
which the lessee has contracted to lease the asset together with any further terms for which the lessee has the
option to continue to lease the asset, with or without further payment, when at the inception of the lease it is
reasonably certain that the lessee will exercise the option. Accounting policy for the assets under operating lease
is defined in property and equipment below.

Accounting for leases by the Company as a lessee. The Company’s leases are recognised as a right-of-use asset
and a corresponding liability at the date at which the leased asset is available for use by the Company. Each lease
payment is allocated between the liability and finance cost. The finance cost is charged to profit or loss over the
lease period so as to produce a constant periodic rate of interest on the remaining balance of the liability for each
period. The right-of-use asset is recognised at cost and depreciated over the shorter of the asset's useful life and
the lease term on a straight-line basis.

Liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net
present value of the following lease payments:

« fixed payments (including in-substance fixed payments), less any lease incentives receivable;

+ variable lease payment that are based on an index or a rate;

« amounts expected to be payable by the lessee under residual value guarantees;

« the exercise price of a purchase option if the lessee is reasonably certain to exercise that option, and

« payments of penalties for terminating the lease, if the lease term reflects the lessee exercising that option.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be determined,
the lessee’s incremental borrowing rate is used, being the rate that the lessee would have to pay to borrow the
funds necessary to obtain an asset of similar value in a similar economic environment with similar terms and
conditions.

Right-of-use assets are measured at cost comprising the following:

+ the amount of the initial measurement of lease liability;

« any lease payments made at or before the commencement date less any lease incentives received;

« any initial direct costs, and

« restoration costs.

As an exception to the above, the Company accounts for short-term leases and leases of low value assets by

recognising the lease payments as an operating expense on a straight-line basis.
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In determining the lease term, management of the Company considers all facts and circumstances that create an
economic incentive to exercise an extension option, or not exercise a termination option.

Advances towards leasing contracts. Advances towards leasing contracts are advance payments for purchase
of leasing assets, which are transferred into finance lease receivable at the commencement date of the leasing
contract.

Receivables from terminated leases. The Company recognises outstanding exposure as receivables from
terminated contracts at the moment of lease contract termination. Receivables are accounted for at amortised
cost.

Loans issued to lessees. Receivables from terminated leases are reclassified to loans issued to lessees in certain
cases when the receivable becomes overdue and there is an agreement between the former lessee and the
Company on payment of principal amount together with interest charged. Loans are recognised initially at cost of
receivable less ECL and subsequently at amortised cost less ECL.

Prepayments. Prepayments primarily comprise advances paid for insurance of leased assets, assets to be

leased under operating lease and other prepayments. Prepayments are accounted for at cost less provision for
impairment. If the recoverable amount of prepayment is less than its carrying amount, the carrying amount of
prepayment is reduced to its recoverable value. The difference being an impairment loss is recognized as an
expense in the profit or loss for the year in which it arises. Impairment of prepayments is assessed on an individual
basis.

Other receivables. Other receivables are recognised initially at fair value and are subsequently carried at AC
using the effective interest method less the loss allowance determined applying the expected credit losses
model.

Assets Repossessed from Terminated Leases. Assets returned as a result of termination of finance and
operating lease contracts are considered as assets, which can be sold or leased again. When assets are leased
out under an operating lease, the lease payments receivable are recognised as rental income on a straight-line
basis over the lease term. For finance lease contracts the Company determines the fair value of these assets at the
date of termination of the respective lease contract based on a valuation performed by an internal appraiser. The
Company determines net realisable value at reporting date as the estimated selling price less all estimated costs
necessary to make the sale. The fair value and selling price is determined by the internal and external appraisers
using market comparison, cost or revenue approaches.

Property and equipment. Property and equipment are stated at cost less accumulated depreciation and
impairment losses, if any.

At each reporting date management assesses whether there is any indication of impairment of property and
equipment. If any such indication exists, management estimates the recoverable amount, which is determined
as the higher of an asset’s fair value less costs to sell and its value in use. The carrying amount is reduced to

the recoverable amount and the impairment loss is recognised in the statement of profit or loss and other
comprehensive income. An impairment loss recognised for an asset in prior years is reversed if there has been a
change in the estimates used to determine the asset’s value in use or fair value less costs to sell.

Accounting for vehicles leased out under operating lease at the time of termination is described in Note 3, Assets
repossessed from terminated lease paragraph. The gain or loss arising from the derecognition of an item of
property, plant and equipment are included in profit or loss.

Depreciation. Land is not depreciated. Depreciation of property and equipment is calculated, using declining
balance method to allocate their cost to their residual values over their estimated useful life, except for vehicles
leased out under operating leases, which uses straight-line method. Estimated useful lives are presented in table
below:

Years
Computers and office equipment 5
Vehicles and vehicles leased out under operating lease 5
Furniture and fixtures 5
Leasehold improvements 6.5
Right of use assets 3

I TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2023



NOTES TO THE FINANCIAL STATEMENTS CONTINUED

3.SIGNIFICANT ACCOUNTING POLICIES CONTINUED

The residual value of an asset is the estimated amount that the Company would currently obtain from disposal of
the asset less the estimated costs of disposal, if the asset were already of the age and in the condition expected at
the end of its useful life. The residual value of an asset is nil if the Company expects to use the asset until the end
of its physical life. The assets’ residual values and useful lives are reviewed and adjusted, if appropriate, at each
reporting date.

Intangible Assets. Company's intangible assets have definite useful lives and primarily include capitalised
computer software and licences.

Acquired computer software and licences are capitalised on the basis of the costs incurred to acquire and bring
them to use.

Development costs that are directly associated with identifiable and unique software controlled by the entity

are recorded as intangible assets if an inflow of incremental economic benefits exceeding costs is probable.
Capitalised costs include staff costs of the software development team and an appropriate portion of relevant
overheads. All other costs associated with computer software, e.g. its maintenance, are expensed when incurred.

Intangible assets are amortised using the straight-line method over their useful lives:

Years
Leasing ERP software 10
Otherintangible assets 5-7

If impaired, the carrying amount of intangible assets is written down to the higher of value in use and fair value less
costs to sell.

Investment property. Investment property is property held by the Company to earn rental income or for capital
appreciation and which is not occupied by the Company. Investment property is initially recognised at cost,
including transaction costs, and subsequently re-measured at fair value.

Fair value of investment property is the price that would be received to sell an asset in an orderly transaction
between market participants at the measurement date.

In the absence of current prices in an active market, the Company considers information from a variety of sources,
including:

(a) current prices in an active market for properties of a different nature, condition or location, adjusted to
reflect those differences;

(b) recent prices of similar properties on less active markets, with adjustments to reflect any changes in
economic conditions since the date of the transactions that occurred at those prices; and

(c) discounted cash flow projections based on reliable estimates of future cash flows, supported by the
terms of any existing lease and other contracts and (when possible) by external evidence such as current market
rents for similar properties in the same location and condition, and using discount rates that reflect current market
assessments of the uncertainty in the amount and timing of the cash flows.

Market value of the Company’s investment property is determined based on reports of independent appraisers,
who hold a recognised and relevant professional qualification and who have recent experience in valuation of
property of similar location and category.

Gains and losses resulting from changes in the fair value of investment property are recorded in profit or loss for
the year and presented separately.

Advances received from customers. Advances from lessees represent payments received prior to the
commencement of the lease term and are accounted for at amortised cost. Such advances are netted off with
finance lease receivable at the due date of the first lease payment by the customer.

Other liabilities. Trade and other payables are accrued when the counterparty performed its obligations under
the contract and are carried at amortised cost.

Loans from banks and financial institutions. Loans from banks are initially recognized at fair value. Subsequently
amounts due are stated at amortized cost using the effective interest rate method.

Subordinated loans. Subordinated loans include long-term loans from banks and are carried at amortized cost
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using the effective interest rate method. The repayment of subordinated loans ranks after all other creditors in
case of liquidation.

Debt securities in issue. Debt securities in issue include bonds issued by the Company. Debt securities are stated
at amortized cost. If the Company purchases its own debt securities in issue, they are removed from the statement
of financial position and the difference between the carrying amount of the liability and the consideration paid is
included in gains arising from retirement of debt.

Provisions. Provisions are recognized when the Company has a present legal or constructive obligation as a result
of past events, and it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate of the obligation can be made.

Share capital. Ordinary shares and non-redeemable preference shares with discretionary dividends are both
classified as equity. Incremental costs directly attributable to the issue of new shares or options are shown in
equity as a deduction, net of tax, from the proceeds. Any excess of the fair value of consideration received over
the par value of shares issued is recorded as an Additional paid-in capital.

Contingencies. Contingent liabilities are not recognized in the financial statements unless it is probable that an
outflow of resources will be required to settle the obligation and a reliable estimate can be made. A contingent
asset is not recognized in the financial statements but disclosed when an inflow of economic benefits is probable.

Derivative financial instruments. Derivative financial instruments are carried at their fair value. The Company
also enters into offsetting deposits with its counterparty banks to exchange currencies. Such deposits, while
legally separate, are aggregated and accounted for as a single derivative financial instrument (currency swap) on
a net basis where (i) the deposits are entered into at the same time and in contemplation of one another, (i) they
have the same counterparty, (i) they relate to the same risk, and (iv) there is no apparent business purpose for
structuring the transactions separately that could not also have been accomplished in a single transaction. All
derivative instruments are carried as assets when fair value is positive and as liabilities when fair value is negative.
Changes in the fair value of derivative instruments are included in profit or loss.

Income taxes. Income taxes have been provided for in the financial statements in accordance with legislation
enacted or substantively enacted by the end of the reporting period.

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby companies
(other than banks, credit unions, insurance companies, microfinance organizations and pawn shops) do not have
to pay income tax on their profit earned since 1January 2017, until that profit is distributed or deemed distributed
in a form of dividend.

The income tax at 15% is payable on gross up value (i.e. net dividends shall be grossed up by withholding tax 5%,
if applicable, and divided by 0.85) at the moment of the dividend payment to individuals or to non-resident legal
entities. Dividends paid to resident legal entities from the profits earned since 1January 2017 are tax exempted.

Dividends on earnings accumulated during the period from 1January 2008 to 1January 2017 is subject to income
tax on grossed up value, reduced by respective tax credit calculated as a share of corporate income tax declared
and paid on taxable profits vs total net profits for the same period multiplied to the dividend to be distributed.
However, tax credit amount should not exceed the actual income tax imposed on dividend distribution.

Income tax arising from distribution of dividends is accounted for as an income tax expense in the period in which
dividends are declared, regardless of the actual payment date or the period for which the dividends are paid.

In addition to the distribution of dividends, the tax is still payable on expenses or other payments incurred not
related to economic activities, free delivery of assets or services and representation costs that exceed the
maximum amount determined by the Tax Code of Georgia. All advances paid to entities registered in jurisdictions
having preferential tax regime and other certain transactions with such entities as well as loans granted to
individuals or non-residents are immediately taxable. Such taxes along with other taxes, net of tax credits claimed
on assets or services received in exchange for the advances paid to entities registered in jurisdictions having
preferential tax regime or recovery of loans granted to individuals or non-residents, are recorded under Taxes
other than on income within operating expenses.

Uncertain tax positions. The Company's uncertain tax positions are reassessed by management at the end of
each reporting period. Liabilities are recorded for income tax positions that are determined by management as
more likely than not to result in additional taxes being levied if the positions were to be challenged by the tax
authorities. The assessment is based on the interpretation of tax laws that have been enacted or substantively
enacted by the end of the reporting period, and any known court or other rulings on such issues. Liabilities for
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penalties, interest and taxes other than on income are recognised based on management’s best estimate of
the expenditure required to settle the obligations at the end of the reporting period. Adjustments for uncertain
income tax positions are recorded within the income tax charge.

Value added taxes (“VAT”). Output value added tax related to sales is payable to tax authorities on the earlier
of (a) collection of receivables from customers or (b) delivery of goods or services to customers. Input VAT

is generally recoverable against output VAT upon receipt of the VAT invoice. The tax authorities permit the
settlement of VAT on a net basis.

Value-added taxes related to down payments of leases are accounted as the advances received from customers,
respective VAT amounts are transferred to VAT payable at the leasing commencement date.

Recognition of income and expenses. Income and expenses are recognized on an accrual basis calculated
using the effective yield method. Loan origination fees paid on borrowings and loans received, if significant,
are deferred (together with related direct costs) and recognized as an adjustment to the loan’s effective yield.
Commission income/expenses are recognized on an accrual basis.

Foreign currency translation. The Company’s functional and presentation currency is the national currency of
Georgia, Georgian Lari (‘GEL”). Monetary assets and liabilities denominated in foreign currencies are translated
into Georgian Lari at the appropriate spot rates of exchange ruling at the reporting date. Foreign currency
transactions are accounted for at the exchange rates prevailing at the date of transaction. Profits and losses
arising from these translations are included in net gain on foreign exchange operations.

At 31 December 2023 the closing rate of exchange used for translating foreign currency balances was USD 1= GEL
2.6894 (2022: USD 1= GEL 2.7020); EUR 1= GEL 2.9753 (2022: EUR 1= GEL 2.8844).

Staff costs and related contributions. Wages, salaries, paid annual leave and sick leave, bonuses, and non-
monetary benefits as well as the cash settled part of the share-based payment schemes are accrued in the year, in
which the associated services are rendered by the employees of the Company.
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The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities.
Estimates and judgements are continually evaluated and are based on the management’s experience and other
factors, including expectations of future events that are believed to be reasonable under the circumstances.

The management also makes certain judgements, apart from those involving estimations, in the process of
applying the accounting policies. Judgements and estimates that have the most significant effect on the amounts
recognised in the financial statement and estimates that can cause a significant adjustment to the carrying
amount of assets and liabilities are the following:

ECL measurement. Measurement of ECLs is a significant estimate that involves forecasting future economic
conditions, longer the term of forecasts more management judgment is applied and those judgements may be
the source of uncertainty. Details of ECL measurement methodology are disclosed in Note 29. The following
components have a major impact on credit loss allowance: definition of default, definition of significantincrease
in credit risk (SICR), probability of default (‘PD”), exposure at default (‘EAD”), and loss given default (‘LGD”), as
well as well as macro-economic scenarios. The Company regularly reviews and validates these scenarios to
reduce any differences between Probability of default (PD) and Loss given default (LGD) parameters, which are
one of the key drivers of expected credit losses.

Judgements used to define criteria used in definition of default. The Company defines default using both
quantitative and qualitative criteria. Client is classified as defaulted if: any amount of contractual repayments is
past due more than 90 days, if exposure had been classified as distressed restructuring, or in case of individually
assessed clients, there are other factors indicating unlikeliness-to-pay. For more details on the methodology
please see Note 29.

Judgements used to define SICR. Criteria for assessing if there has been a significant increase in credit risk
(SICR) represent: exposure past due of more than 30 days, restructured exposures other than distressed, and
probation period of previously defaulted exposures. For more details on the methodology please see Note 29.

The effects of respective sensitivity analysis of finance lease receivable ECL are described below:

In thousands of Georgian Lari 2023 2022
PD Increase (decrease) credit loss Increase (decrease) credit loss

10% increase (decrease) in PD estimates allowance on leases by GEL 470 allowance on leases by GEL 510
thousand (GEL 481thousand) thousand (GEL 515 thousand)

o : . LGD Increase (decrease) credit loss Increase (decrease) credit loss
L(;ﬁ)r:qn;;iase (decrease)in LGD allowance on leases by GEL 776 allowance on leases by GEL 728
thousand (GEL 776 thousand) thousand (GEL 728 thousand)

o S . Increase (decrease) credit loss Increase (decrease) credit loss
liﬁn?::::orat'on (improvement) in FLI allowance on leases by GEL 443 allowance on leases by GEL 482
thousand (GEL 450 thousand) thousand (GEL 486 thousand)
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The Company incorporates forward-looking information with three macro-economic scenarios to calculate
unbiased and probability weighted ECL. They represent the Baseline scenario (most likely outcome) and two less
likely scenarios, referred as the Upside (better than Baseline) and Downside (worse than Baseline).

To derive the baseline macro-economic scenario, Company takes into account forecasts from various external
sources - the National Bank of Georgia, Ministry of Finance, International Monetary Fund (“IMF”) as well as other
International Financial Institutions (“IFI”’s) - in order to ensure the to the consensus market expectations. Upside
and downside scenarios are defined based on the framework developed by the Company’s macroeconomic unit.
The Company uses statistical models and historical relationship between the various macroeconomic factors
and default observations to derive forward-looking adjustments. In case these models do not provide reasonable
results either from statistical or business perspective, the Company may apply expert judgment or use alternative
approach.

As at 31 December 2023, The Company uses same approaches as in 31 December 2022. The forward looking
information is incorporated in both individual and collective assessment of expected credit losses.

The following table describes the key macroeconomic variables under each scenario for future 3-year period as at
31 December 2023:

Baseline Upside Downside
Growth rates YoY, % 2024 2025 2026 2024 2025 2026 2024 2025 2026
GDP 48% 54% 52% 65%  79%  83% 30%  27%  19%
USD/GEL rate (EOP) 280 270 270 250 239 236 301 295 297
RE Price (in USD) 24% 08% 09% 90% 1.0% 104% -145% -92% -6.3%
Employment (EOP) 03% 04% 03% 08% 10%  11% -02% -02% -0.4%
Monetary policy rate 85% 78%  75% 78%  67%  63% 96%  92%  93%

(EOP, Level)

The following table describes the key macroeconomic variables under each scenario for future 3-year period as at
31December 2022:

Baseline Upside Downside
Growth rates Yo, % 2023 2024 2025 2023 2024 2025 2023 2024 2025
GDP 35%  54%  52% 52%  79%  84% 17%  27%  19%
USD/GEL rate (EOP) 280 265 260 247 231 224 306 292 250
RE Price (in USD) 198% 20% 3% 242%  41%  48% 1% -131% -125%
Employment (EOP) 19% -08% -02% 25% -00% 06% 15%  -13% -09%
Monetary policy rate (EOP, 90%  78%  78% 84%  70%  68% 101%  93%  96%

Level)
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5. ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS

The following amended standards became effective from 1January 2023:

IFRS 17 "Insurance Contracts" (issued on 18 May 2017 and effective for annual periods beginning on or after
1January 2023). |IFRS 17 replaces IFRS 4, which has given companies dispensation to carry on accounting for
insurance contracts using existing practices. As a consequence, it was difficult for investors to compare and
contrast the financial performance of otherwise similar insurance companies. IFRS 17 is a single principle-based
standard to account for all types of insurance contracts, including reinsurance contracts that an insurer holds. The
standard requires recognition and measurement of groups of insurance contracts at: (i) a risk-adjusted present
value of the future cash flows (the fulfilment cash flows) that incorporates all of the available information about the
fulfilment cash flows in a way that is consistent with observable market information; plus (if this value is a liability)
or minus (if this value is an asset) (ii) an amount representing the unearned profit in the group of contracts (the
contractual service margin). Insurers will be recognising the profit from a group of insurance contracts over the
period they provide insurance coverage, and as they are released from risk. If a group of contracts is or becomes
loss-making, an entity will be recognising the loss immediately.

Amendments to IFRS 17 and an amendment to IFRS 4 (issued on 25 June 2020 and effective for annual periods
beginning on or after 1January 2023). The amendments include a number of clarifications intended to ease
implementation of IFRS 17, simplify some requirements of the standard and transition. The amendments relate

to eight areas of IFRS 17, and they are not intended to change the fundamental principles of the standard. The
following amendments to IFRS 17 were made:

+ Effective date: The effective date of IFRS 17 (incorporating the amendments) has been deferred by two years
to annual reporting periods beginning on or after 1 January 2023; and the fixed expiry date of the temporary
exemption from applying IFRS 9 in IFRS 4 has also been deferred to annual reporting periods beginning on or
after 1January 2023.

« Expected recovery of insurance acquisition cash flows: An entity is required to allocate part of the acquisition
costs to related expected contract renewals, and to recognise those costs as an asset until the entity
recognises the contract renewals. Entities are required to assess the recoverability of the asset at each
reporting date, and to provide specific information about the asset in the notes to the financial statements.

» Contractual service margin attributable to investment services: Coverage units should be identified,
considering the quantity of benefits and expected period of both insurance coverage and investment services,
for contracts under the variable fee approach and for other contracts with an ‘investment-return service’ under
the general model. Costs related to investment activities should be included as cash flows within the boundary
of an insurance contract, to the extent that the entity performs such activities to enhance benefits from
insurance coverage for the policyholder.

+ Reinsurance contracts held - recovery of losses: When an entity recognises a loss on initial recognition of an
onerous group of underlying insurance contracts, or on addition of onerous underlying contracts to a group,
an entity should adjust the contractual service margin of a related group of reinsurance contracts held and
recognise a gain on the reinsurance contracts held. The amount of the loss recovered from a reinsurance
contract held is determined by multiplying the loss recognised on underlying insurance contracts and the
percentage of claims on underlying insurance contracts that the entity expects to recover from the reinsurance
contract held. This requirement would apply only when the reinsurance contract held is recognised before or at
the same time as the loss is recognised on the underlying insurance contracts.

« Otheramendments: Other amendments include scope exclusions for some credit card (or similar) contracts,
and some loan contracts; presentation of insurance contract assets and liabilities in the statement of financial
position in portfolios instead of groups; applicability of the risk mitigation option when mitigating financial
risks using reinsurance contracts held and non-derivative financial instruments at fair value through profit
or loss; an accounting policy choice to change the estimates made in previous interim financial statements
when applying IFRS 17; inclusion of income tax payments and receipts that are specifically chargeable to the
policyholder under the terms of an insurance contract in the fulfilment cash flows; and selected transition
reliefs and other minor amendments.

Transition option to insurers applying IFRS 17 - Amendments to IFRS 17 (issued on 9 December 2021 and
effective for annual periods beginning on or after 1January 2023). T The amendment to the transition
requirements in IFRS 17 provides insurers with an option aimed at improving the usefulness of information to
investors on initial application of IFRS 17. The amendment relates to insurers’ transition to IFRS 17 only and does
not affect any other requirements in IFRS 17. The transition requirements in IFRS 17 and IFRS 9 apply at different
dates and will result in the following one-time classification differences in the comparative information presented
on initial application of IFRS 17: accounting mismatches between insurance contract liabilities measured at current
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5. ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS CONTINUED

value and any related financial assets measured at amortised cost; and if an entity chooses to restate comparative
information for IFRS 9, classification differences between financial assets derecognised in the comparative
period (to which IFRS 9 will not apply) and other financial assets (to which IFRS 9 will apply). The amendment will
help insurers to avoid these temporary accounting mismatches and, therefore, will improve the usefulness of
comparative information for investors. It does this by providing insurers with an option for the presentation of
comparative information about financial assets. When initially applying IFRS 17, entities would, for the purpose

of presenting comparative information, be permitted to apply a classification overlay to a financial asset for
which the entity does not restate IFRS 9 comparative information. The transition option would be available, on
an instrument-by-instrument basis; allow an entity to present comparative information as if the classification and
measurement requirements of IFRS 9 had been applied to that financial asset, but not require an entity to apply
the impairment requirements of IFRS 9; and require an entity that applies the classification overlay to a financial
asset to use reasonable and supportable information available at the transition date to determine how the entity
expects that financial asset to be classified applying IFRS 9.

Unless otherwise described above, the new standards and interpretations below are not expected to affect
significantly the Company’s financial statements.

Amendments to IAS 1and IFRS Practice Statement 2: Disclosure of Accounting policies (issued on 12
February 2021 and effective for annual periods beginning on or after 1January 2023).|AS 1was amended

to require companies to disclose their material accounting policy information rather than their significant
accounting policies. The amendment provided the definition of material accounting policy information. The
amendment also clarified that accounting policy information is expected to be material if, without it, the users of
the financial statements would be unable to understand other material information in the financial statements.
The amendment provided illustrative examples of accounting policy information that is likely to be considered
material to the entity’s financial statements. Further, the amendment to IAS 1 clarified that immaterial accounting
policy information need not be disclosed. However, if it is disclosed, it should not obscure material accounting
policy information. To support this amendment, IFRS Practice Statement 2, ‘Making Materiality Judgements’ was
also amended to provide guidance on how to apply the concept of materiality to accounting policy disclosures.

The amendments have had an impact on the Company’s disclosures of accounting policies, but not on the
measurement, recognition or presentation of any items in the Company’s financial statements.

Amendments to IAS 8: Definition of Accounting Estimates (issued on 12 February 2021and effective for
annual periods beginning on or after 1January 2023). The amendment to IAS 8 clarified how companies should
distinguish changes in accounting policies from changes in accounting estimates.

The amendments had no impact on the Company’s financial statements.

Deferred tax related to assets and liabilities arising from a single transaction - Amendments to IAS 12 (issued
on 7 May 2021and effective for annual periods beginning on or after 1January 2023). The amendments to

IAS 12 specify how to account for deferred tax on transactions such as leases and decommissioning obligations.
In specified circumstances, entities are exempt from recognising deferred tax when they recognise assets or
liabilities for the first time. Previously, there had been some uncertainty about whether the exemption applied

to transactions such as leases and decommissioning obligations - transactions for which both an assetand a
liability are recognised. The amendments clarify that the exemption does not apply and that entities are required
to recognise deferred tax on such transactions. The amendments require companies to recognise deferred

tax on transactions that, on initial recognition, give rise to equal amounts of taxable and deductible temporary
differences.

The amendments had no impact on the Company’s financial statements.

Amendments to IAS 12 Income taxes: International Tax Reform - Pillar Two Model Rules (issued 23 May

2023). In May 2023, the IASB issued narrow-scope amendments to IAS 12, Income Taxes’. This amendment

was introduced in response to the imminent implementation of the Pillar Two model rules released by the
Organisation for Economic Co-operation and Development's (OECD) as a result of international tax reform. The
amendments provide a temporary exception from the requirement to recognise and disclose deferred taxes
arising from enacted or substantively enacted tax law that implements the Pillar Two model rules. Companies may
apply the exception immediately, but disclosure requirements are required for annual periods commencing on or
after1January 2023.

The Company has not early adopted any of the amendments effective after 31 December 2023. The Company
expects the amendments will have an insignificant effect, when adopted, or is in the process of assessment of the
scale of any potential impact on the standalone financial statements of the Company.
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5. ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS

Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22 September 2022 and
effective for annual periods beginning on or after 1January 2024). The amendments relate to the sale and
leaseback transactions that satisfy the requirements in IFRS 15 to be accounted for as a sale. The amendments
require the seller-lessee to subsequently measure liabilities arising from the transaction and in a way that it does
not recognise any gain or loss related to the right of use that it retained. This means deferral of such a gain even if
the obligation is to make variable payments that do not depend on an index or a rate.

Classification of liabilities as current or non-current - Amendments to IAS 1(originally issued on 23 January
2020 and subsequently amended on 15 July 2020 and 31 October 2022, ultimately effective for annual periods
beginning on or after 1January 2024). These amendments clarify that liabilities are classified as either current or
non-current, depending on the rights that exist at the end of the reporting period. Liabilities are non-current if the
entity has a substantive right, at the end of the reporting period, to defer settlement for at least twelve months.
The guidance no longer requires such a right to be unconditional. The October 2022 amendment established
that loan covenants to be complied with after the reporting date do not affect the classification of debt as current
or non-current at the reporting date. Management’s expectations whether they will subsequently exercise the
right to defer settlement do not affect classification of liabilities. A liability is classified as current if a condition is
breached at or before the reporting date even if a waiver of that condition is obtained from the lender after the
end of the reporting period. Conversely, a loan is classified as non-current if a loan covenant is breached only
after the reporting date. In addition, the amendments include clarifying the classification requirements for debt

a company might settle by converting it into equity. ‘Settlement’ is defined as the extinguishment of a liability
with cash, other resources embodying economic benefits or an entity’s own equity instruments. There is an
exception for convertible instruments that might be converted into equity, but only for those instruments where
the conversion option is classified as an equity instrument as a separate component of a compound financial
instrument.

Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures: Supplier
Finance Arrangements (Issued on 25 May 2023). In response to concerns of the users of financial statements
about inadequate or misleading disclosure of financing arrangements, in May 2023, the IASB issued amendments
to IAS 7 and IFRS 7 to require disclosure about entity’s supplier finance arrangements (SFAs). These amendments
require the disclosures of the entity’s supplier finance arrangements that would enable the users of financial
statements to assess the effects of those arrangements on the entity’s liabilities and cash flows and on the entity’s
exposure to liquidity risk. The purpose of the additional disclosure requirements is to enhance the transparency
of the supplier finance arrangements. The amendments do not affect recognition or measurement principles but
only disclosure requirements. The new disclosure requirements will be effective for the annual reporting periods
beginning on or after 1 January 2024.

Amendments to IAS 21Lack of Exchangeability (Issued on 15 August 2023). In August 2023, the IASB issued
amendments to IAS 21to help entities assess exchangeability between two currencies and determine the

spot exchange rate, when exchangeability is lacking. An entity is impacted by the amendments when it has a
transaction or an operation in a foreign currency that is not exchangeable into another currency at a measurement
date for a specified purpose. The amendments to IAS 21 do not provide detailed requirements on how to estimate
the spot exchange rate. Instead, they set out a framework under which an entity can determine the spot exchange
rate at the measurement date. When applying the new requirements, it is not permitted to restate comparative
information. It is required to translate the affected amounts at estimated spot exchange rates at the date of initial
application, with an adjustment to retained earnings or to the reserve for cumulative translation differences.
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6. CASH AND CASH EQUIVALENTS

In thousands of Georgian Lari 31December 2023 31December 2022
Current accounts with banks 57,326 45,846
Cash and cash equivalents 57,326 45,846

At 31 December 2023, cash and cash equivalents of GEL 29,116 thousand (2022: GEL 36,705 thousand) are held on
the Company’s current accounts with JSC TBC Bank, included in cash balance GEL 15,064 thousand (2022: GEL

13,510 thousand), which is blocked for short-term loan.

The credit quality of cash and cash equivalents balances may be summarized as follows at 31 December:

In thousands of Georgian Lari 31December 2023 31December 2022
Current accounts with banks with "BB-"to "BB+" rating 42538 37111
Current accounts with banks with "B-"to "B+" rating 14,786 3,318
Current accounts with banks unrated 2 5,417
Cash and cash equivalents 57,326 45,846

As of 31 December 2023, GEL 14,975 thousand cash balances (2022: GEL 22,234 thousand) were pledged as

collateral for loans obtained from banks and financial institutions.

The information on related party balances and transactions is disclosed in Note 35.

Investing and financing transactions that did not require the use of cash and cash equivalents, and were excluded

from the statement of cash flows are as follows:

In thousands of Georgian Lari 31December 2023 31December 2022
Recognition of right of use assets against lease liabilities 899 440
Non-cash investing activities 899 440
In thousands of Georgian Lari 31December 2023 31December 2022
Initial recognition of lease liabilities 899 440
Non-cash financing activities 899 440
7.DUE FROM BANKS
In thousands of Georgian Lari 31December 2023 31December 2022

Placements with banks with original maturities of more

than three months 10,000

Due from banks 10,000

As of 31 December 2023, GEL 10,000 thousand (2022: nil) Due from Banks were pledged as collateral for loans

obtained from banks and financial institutions.

Refer to Note 17 for the loans from bank and financial institutions. The information on related party balances and

transactions is disclosed in Note 35.
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8. PREPAYMENTS

In thousands of Georgian Lari 31December 2023 31December 2022

Prepaid insurance for leasing assets 3,008 2,964

Prepayments for assets to be leased under finance lease - 1,706

Other prepayments 78 80

Total prepayments 3,086 4,750
9. TAX ASSETS

As of December 2023 tax assets amounted GEL 5,654 thousand (2022: GEL 6,468 thousand), mainly comprised
from VAT assets. In general company accounts for VAT, property and Personal income tax, last two are mainly
accrued and repaid in such way that no significant balance is accumulated. In general VAT are payable to tax
authorities on the earlier of (a) collection of receivables or advances from customers or (b) delivery of goods and
services, and as a rule December is the relatively active month in terms of new lease generation, so company has
to pay VAT on advances received from leases, which creates material balance of VAT assets at year end. It should
be mentioned that material balance of VAT assets mainly arises at the end of high lease disbursement periods and
are on the balance sheet only up to commencement of the respective lease.

10. ADVANCES TOWARDS LEASING CONTRACTS

Advances towards leasing contracts comprised GEL 27,191 thousand as at 31 December 2023 (2022: GEL 29,530
thousand). The advances towards leasing contracts are all current, give rise finance lease receivable usually within
one to three months’ period after the reporting date.

11. FINANCE LEASE RECEIVABLES

Gross investment in finance lease and finance lease receivables are as follows:

In thousands of Georgian Lari 31December 2023 31December 2022
Gross investment in finance lease 515,747 389,649
Unearned finance income (139,692) (99,504)
Finance lease receivables, Gross 376,055 290,145
Credit loss allowance (7,768) (7,681)
Finance lease receivables 368,287 282,464
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11. FINANCE LEASE RECEIVABLES CONTINUED

The table below present the gross investments in finance lease according to maturity:

Due Due Due Due
between between between between Duein5

Duein1 1and 2 2and3 3and4 4and5 year or
In thousands of Georgian Lari year year year year year more Total
Crossinvestmentinfinance  4.a 595 119340 70,111 47,313 32,9M 77249 515,747
lease as at 2023
Unearned finance income (45,432) (31,380) (19,548) (12,940) (8,333) (22,059) (139,692)
Credit loss allowance (2,489) (1,791 (1,071) (728) (520) (1,169) (7,768)
Finance leasereceivables 150007  g5169 49492 33,645 24,058 54,021 368,287
as at December 2023
Crossinvestmentinfinance 143001  go35g 59846 33393 20458 42,693 389,649
lease as at 2022
Unearned finance income (36,810) (23,301) (13,857) (7707) (4,356) (13,475) (99,504)
Credit loss allowance (2,835) (1,749) (1,217) (680) (426) (773) (7,681)
Finance leasereceivables 40, 555 44308 44772 25006 15676 28,445 282,464
as at December 2022

The Company has no contractual amount outstanding on finance lease receivables, which was written off during
the 2023 and 2022 reporting period and is still subject to enforcement activity.

The following tables disclose the changes in the credit loss allowance and gross carrying amount carried at
amortised cost between the beginning and the end of the reporting period. Below main movements in the table
are described:

«  Transfers occur between Stage 1,2 and 3, due to significant increases (or decreases) of credit risk or
exposures becoming defaulted in the period, and the consequent “step up” (or “step down”) between
12-month and Lifetime ECL

«  New originated or purchased gives us information regarding gross leases issued and corresponding credit
loss allowance created during the period (however, exposures which were issued and repaid during the
period and issued to refinance existing ones are excluded);

«  Derecognised during the period refers to the balance of leases and credit loss allowance at the beginning of
the period, which were fully repaid during the period.

«  Partial repayments refer to the net changes in gross carrying amounts, which is lease disbursements less
repayments, excluding loans that were fully repaid;

«  Changes to ECL measurement model assumptions due to stage transfers and risk parameters changes refers
to the movements in ECL as a result of transfer of exposure between stages or changes in risk parameters and
forward looking expectations;

«  Foreign exchange movements refer to the translation of assets denominated in foreign currencies;
+  Write-offs refer to write off of leases during the period;

«  Other movements include accrued interest, penalties and modifications
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11. FINANCE LEASE RECEIVABLES CONTINUED

Credit loss allowance

Gross carrying amount

Stage 3
Stage 1 Stage 2 (lifetime Stage1 Stage 2 Stage 3
(12- (lifetime ECL for (12-  (lifetime (lifetime ECL
months ECL for credit months ECL for for credit
In thousands of Georgian Lari ECL) SICR) impaired) Total ECL) SICR) impaired) Total
At 31December 2022 3,655 1,462 2,564 7,681 237,281 34,689 18,175 290,145
Movements with impact on credit loss allowance charge for the period:
Transfers:
- to12-months ECL (from
Stage 2 and Stage 3 to 255 (157) (98) - 4,109 (3,459) (650) -
Stage 1)
- tolifetime (from Stage 1
and Stage 3 to Stage 2) (420) 460 (40) - (28,268) 30,825 (2,557) -
- to credit-impaired (from
Stage 1and Stage 2to (262) (337) 599 - (12,428) (4,989) 17,417 -
Stage 3)
New originated or 1,655 505 387 2,547 210676 - - 210,676
purchased
F‘?:r'ii?gn'sed during the (1,169) (653) (1515) (3,337)  (60815)  (12995) (9.869)  (83,679)
Partial repayment - - - - (26,654) (11,758) (8,503)  (46,915)
Movements without impact on credit loss allowance charge for the period:
Foreign currency effect 13 14 10 37 1,015 338 36 1,389
Write-off (811 760 891 840 - - - -
Other movements - - - - (5,167) 6,019 3,587 4,439
At 31December 2023 2,916 2,054 2,798 7,768 319,749 38,670 17,636 376,055
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11. FINANCE LEASE RECEIVABLES CONTINUED

Credit loss allowance Gross carrying amount
Stage 3
Stage1 Stage 2 (lifetime Stage 1 Stage 2 Stage 3
(12- (lifetime ECL for (12-  (lifetime (lifetime ECL
months ECL for credit months ECL for for credit
In thousands of Georgian Lari ECL) SICR) impaired) Total ECL) SICR) impaired) Total
At 31 December 2021 2,408 1,297 3,604 7,309 187,445 38,713 27,594 253,752
Transfers:
- to12-months ECL (from
Stage 2 and Stage 3 to 204 (193) an - 7,767 (7,654) (113) -
Stage 1)
- tolifetime (from Stage 1
and Stage 3 to Stage 2) (983) 1,397 (414) - (21,329) 28,081 (6,752) -
- to credit-impaired (from
Stage 1and Stage 2 to (752) (134) 886 - (14,407) (4,662) 19,063 -
Stage 3)
New originated or 3,610 - - 3610 173350 - - 173,350
purchased
5;’;?9”'390' during the 712) (623) (2632 (3967) (50262) (13,689 (17224)  (81,175)
Partial repayment - - - - (36,184) (5,121) (3,863)  (45,168)
Changes to ECL
measurement model (38) (258) 1,471 1,175 - - - -

assumptions

Movements without impact on credit loss allowance charge for the period:

Foreign currency effect (82) (24) (136) (242) (8,228) (955) (1,217)  (10,400)
Write-offs - - (204) (204) - - (204) (204)
Other movements - - - - (877) (24) 891 (10)
At 31 December 2022 3,655 1,462 2,564 7,681 237,281 34,689 18,175 290,145

The Company normally structures its finance lease contracts so that the lessee makes a minimum prepayment
of 20% of the equipment purchase price at the inception of the lease term. The Company holds title to the leased
assets during the lease term. The title to the asset under finance lease contract is transferred to the lessees at the
end of the contractual term subject to full payment of lease obligations. Generally, the lease terms are up to five
years.

The amount and type of collateral required depends on an assessment of the credit risk of the counterparty. The
main types of collateral obtained are:

+ Leased assets (inventory and equipment)
+  Down payment
« Real estate properties

The financial effect of collateral is presented by disclosing the collateral values separately for (i) those assets
where collateral and other credit enhancements are equal to or exceed the assets’ carrying value (“over-
collateralized assets”) and (ii) those assets where collateral and other credit enhancements are less than the
assets’ carrying value (“under-collateralized assets”).
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11. FINANCE LEASE RECEIVABLES CONTINUED

The effect of collateral at 31 December 2023:

Over-Collateralised assets

Under-Collateralised assets

In thousands of Georgian Lari

Carrying value
of the assets

Fair value of
collateral

Carrying value
of the assets

Fair value of
collateral

Finance lease receivables

281,478

419,188

94,577

78,262

The effect of collateral at 31 December 2022:

Over-Collateralised assets

Under-Collateralised assets

Carrying value

Fair value of

Carrying value

Fair value of

In thousands of Georgian Lari of the assets collateral of the assets collateral
Finance lease receivables 244 814 425,458 45,331 33,421
As at 31 December 2023, credit quality of finance lease receivables is analysed below:
Stage 1 Stage 2 Stage 3
(lifetime ECL
(lifetime ECL for credit
In thousands of Georgian Lari (12-months ECL) for SICR) impaired) Total
Finance lease receivables risk category
- Very Low 255,318 - - 255,318
- Low 64,431 9,637 - 74,068
- Moderate - 17525 - 17,525
- High - 11,508 - 11,508
- Default - - 17,636 17,636
Gross carrying amount 319,749 38,670 17,636 376,055
Credit loss allowance (2,9216) (2,054) (2,798) (7,768)
Carrying amount 316,833 36,616 14,838 368,287
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11. FINANCE LEASE RECEIVABLES CONTINUED

As at 31 December 2022, credit quality of finance lease receivables is analysed below:

Stage 1 Stage 2 Stage 3

(lifetime ECL

(lifetime ECL for credit
In thousands of Georgian Lari (12-months ECL) for SICR) impaired) Total

Finance lease receivables risk category

- Very Low 211,433 - - 211,433
- Low 25,848 6,982 - 32,830
- Moderate - 7781 - 7,781
- High - 19,926 - 19,926
- Default - - 18,175 18,175
Gross carrying amount 237,281 34,689 18,175 290,145
Credit loss allowance (3,655) (1,462) (2,564) (7,681)
Carrying amount 233,626 33,227 15,611 282,464
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12. PROPERTY AND EQUIPMENT

Computer Furni- Vehi- Leasehold Right

In thousands of Georgian Prem- and office tureand Vehi- clesfor improve- ofuse

Lari Land ises equipment Fixtures cles Fleet* ment Assets Total
Cost at1January 2022 23 7 482 477 376 4,818 171 1,497 7,851
Accumulated
depreciation - 3 (237) (265) (182)  (2113) (45) (812) (3,657)
Carrying amount at 23 4 245 212 194 2,705 126 685 4194
1January 2022
Additions - - 50 67 - - 30 440 587
Disposals - - (23) (27) (25) - - (179)  (254)
Transfer to financial lease
and repossessed assets ) ) ) ) - (689) ) - (689)
Depreciation charge - M (50) (43) (34)  (578) (20)  (315) (1,041)
Elimination of
accumulated - - 15 17 18 377 - 179 606
depreciation on disposals
and transfers
Carrying amount at
31 December 2022 23 3 237 226 153 1,815 136 810 3,403
Cost at 31 December 2022 23 7 509 517 351 4129 201 1,758 7,495
Accumulated
depreciation - (4) (272) (291 (198)  (2,314) (65)  (948) (4,092)
Carrying amount at
31 December 2022 23 3 237 226 153 1,815 136 810 3,403
Additions - - 107 94 - - 242 899 1,342
Disposals - - - - (35) (3,679) - - (3,714)
Depreciation charge - - (67) (53) (48) (424) (38) (308)  (938)
Elimination of
accumulated . . 21 - 26 2375 5 772 3199
depreciation on disposals
and transfers
Carrying amount at
31 December 2023 23 3 298 267 96 87 345 2,173 3,292
Sost at 31 December 23 7 66 611 316 450 443 2657 5123
Accumulated
depreciation - 4) (318) (344) (220) (363) (98) (484) (1,831)
Carrying amount at 23 3 298 267 96 87 345 2173 3,292

31December 2023

*Vehicles for operating leasing
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

12. PROPERTY AND EQUIPMENT CONTINUED

The right of use assets includes offices of the Company.

Where the Company is the lessor, the future minimum lease payments receivable under operating leases of

equipment are as follows:

In thousands of Georgian Lari 2023 2022
Duein1year - 2,254
Due between 1and 2 year - 19
Due between 2 and 3 year - 22
Total undiscontinued future operating lease

payments receivable } 2,395

13. INTANGIBLE ASSET
LeasingERP  Otherintangible
In thousands of Georgian Lari Software assets Total
Carrying amount at 1 January 2022 2,502 8 2,510
Additions 607 9 616
Amortization charge (286) (1mn (297)
Carrying amount at 31 December 2022 2,823 é 2,829
Cost at 31 December 2022 3,355 30 3,385
Accumulated amortisation (532) (24) (556)
Carrying amount at 31 December 2022 2,823 é 2,829
Additions 991 79 1,070
Amortization charge (310) (37) (347)
Carrying amount at 31 December 2023 3,504 48 3,552
Cost at 31 December 2023 4,346 109 4,455
Accumulated amortisation (842) (61) (903)
Carrying amount at 31 December 2023 3,504 48 3,552
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

14. INVESTMENT PROPERTY

As of 31 December 2018, investment property comprised of a land plot (10,839 sg. m) with buildings (3,047 sq.

m) acquired on public auction by the Company at 25 December 2012. The cost of acquisition was GEL 890,513.
Initially the property was recognised as other asset with the purpose to use in settlement of outstanding balance
of finance lease receivable from the lessee (JSC Gldanula). However, the lessee refused to cover existing liability
and applied to court in order to cancel the auction results. In 2016 court decided in favour of the Company,
therefore the Company’s Management reassessed the purpose of holding the property and concluded to

keep it in ownership for capital appreciation purposes, therefore the property was reclassified to investment
property. During the year 2019 water drain works has been performed and the associated costs GEL 19 thousand
has been capitalized. As of 31 December 2023 and 2022, the Company had not started any other development
or construction work over this property and neither determined its future use. As such the acquired property is
regarded as held for capital appreciation.

As at 31 December 2023, the Company disposed investment property respectively the fair value of investment
property was nil. As in 2022 the fair value of investment property was estimated as GEL 2,837 thousand as
determined based on the valuation performed by Baker Tilly Georgia LLC, an accredited independent appraiser
in Georgia, in accordance with International Valuation Standards and the Code of Conduct issued by International
Valuation Standards Committee. The appraiser used market approach based on the highest and best use analysis
of the property. The gain from revaluation of investment property measured at fair value GEL 452 thousand for
year 2022 was recognised in profit and loss.

Investment property as at 31 December 2022:

Range of
Transferred unob-
fromre-  Fairvalue servable
possessed as of 31 Otherkey  Unob- inputs  Sensitivity
assetsat December Valuation  informa- servable (weighted of the input
In thousands of Georgian Lari cost 2022 technique tion inputs  average) to fair value
Increase
(decrease)
in the price
Sales Land and IDnceer Per Sr?wﬁ:g
Investment property 891 2,837  comparison buildi P 160 -180 Id
approach uilding  square woul
meter resultin
increase
(decrease)
in fair value
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

15. ASSETS REPOSSESSED FROM TERMINATED LEASES

In thousands of Georgian Lari 31December 2023 31December 2022
Carrying value at the beginning of the year 17,766 9924
Assets repossessed from terminated leases 12,816 28,716
Disposal through sales from Financial leases (15,701) (10,614)
Disposal through sales from Operating leases - (215)
:(D;;Sfec;sal through transfer to new Financial (1134) (8.437)
Write down to net realizable value (799) (1,504)
Other movement (13) (104)
Carrying amount at the end of the year 2,935 17,766

Gain / (Loss) from sale or release of repossessed assets comprised GEL 390 thousand and GEL (209) thousand for

2023 and 2022 years respectively.

16. OTHER FINANCIAL ASSETS

Private and legal entities, which incurred financial or operational difficulties are subject to termination and
their balances are transferred from finance lease receivable to other financial assets. Only those who fulfil their
obligations are derecognized from other financial assets balance.

In 2023, based on Business model and accumulated data the Company made a slight change to the financial
asset provisioning methodology, from using individual LGDs calculated per contract according to specific asset
valuation amounts, it was decided to use portfolio based statistical LGDs. In case of termination, LGD increases to

100% after recovery horizon is past and asset is not repossessed in both approaches:

In thousands of Georgian Lari 31December 2023 31December 2022
Gross receivables from terminated lease 58,945 30,198
Less: Crec!lt loss allowance for receivables (34,297) (24137)
from terminated leases

Total carrying amount of receivable from

terminated leases at AC 24,648 6,061
Gross other receivables 5,624 4,745
Less.: Credit loss allowance for other (1966) (2106)
receivables

Total carrying amount of other receivables 3,658 2,639
atAC

Gross loans issued to lessees 2,684 3,348
:_ess: Credit loss allowance for loans issued to (1366) 1772)
essees

Total carrying amount of loans issued to 1,318 1,576
lessees at AC

Total other financial assets 29,624 10,276
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

16. OTHER FINANCIAL ASSETS CONTINUED

Presentation of other financial assets gross carrying amount and credit loss allowance by IFRS 9 stages are
as follows, where other movements include repossession of terminated assets, as well as origination of other
financial assets except transfers from finance lease receivables:

Credit loss allowance

Gross carrying amount

Stage 3
Stage 1 Stage 2 (lifetime Stage 1 Stage 2 Stage 3
(12- (lifetime ECL for (12-  (lifetime (lifetime ECL

months ECL for credit months ECL for for credit
In thousands of Georgian Lari ECL) SICR) impaired) Total ECL) SICR) impaired) Total
At 31 December 2022 - - 28,015 28,015 - - 38,291 38,291
Movements with impact on credit loss allowance charge for the period:
Transferref:i from finance B B 8250 8,250 ) ) 30708 30,708
lease receivables
Derecognised during the B B ) )
period (1,712)  (1,712) (1,712) (1,712)
Changes due to change in - - 4104 4,104 - - 5845 5845
credit quality
Partial repayment - - (1,028) (1,028) - - (5,879) (5,879)
At 31 December 2023 - - 37,629 37,629 - - 67,253 67,253

Credit loss allowance Gross carrying amount
Stage 3
Stage 1 Stage 2 (lifetime Stage 1 Stage 2 Stage 3
(12- (lifetime ECL for (12-  (lifetime (lifetime ECL

months ECL for credit months ECL for for credit
In thousands of Georgian Lari ECL) SICR) impaired) Total ECL) SICR) impaired) Total
At 31December 2021 - - 28,257 28,257 - - 49,346 49,346
Transferred from finance - - 1244 11,244 - - 12842 12,842
lease receivables
Derecognised during the
period - - (7,218) (7,218) - - (15,297)  (15,297)
Char)ges d'ueto changein B B 564 564 ) ) B _
credit quality
Other movements - - (4,832) (4,832) - - (8,600) (8,600)
At 31December 2022 - - 28,015 28,015 - - 38,291 38,291
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

17. LOANS FROM BANKS AND FINANCIAL INSTITUTIONS

The table below represents loans from banks and financial institutions:

In thousands of Georgian Lari 31Dec 2023 31Dec 2022
!.oaps fl:om foreign banks and financial 201,809 179,585
institutions

Georgian Laris 21,375 37,330
US Dollars 59,860 91,011
Euros 120,574 51,244
!.oaps ffom local banks and financial 54,089 31,896
institutions

Georgian Laris 30,053 22,443
US Dollars 24,036 9453
Total loans from banks and financial 255,898 211,481

institutions

Loans from banks and financial institutions are secured by certain cash and cash equivalents, certain leases
receivable and advances towards leasing contracts as detailed in Note 6,10 and 11. The amount of net investment
in leases pledged as collateral comprised GEL 222,060 thousand (2022: GEL 212,440 thousand), the amount of
advances towards leasing contracts pledged as collateral comprised GEL 51,861 thousand (2022: GEL 38,074
thousand), as well as the amount of cash and cash equivalents pledged as collateral comprised GEL 14,975
thousand (2022: GEL 22,234 thousand).

The Company is obliged to comply with certain financial covenants stipulated by the loan agreements. All
covenants were in compliance as of December 2023 and 2022.

Refer to Note 32 for the estimated fair value of loans from banks and financial institutions. The information on
related party balances and transactions is disclosed in Note 35.

18. ADVANCES RECEIVED FROM CUSTOMERS

Advances from customers that were outstanding at the year-end comprised GEL 23,450 thousand as at 31
December 2023 (2022: GEL 17,933 thousand). By defaults the Company requires customers to pay in advance

at least 20% of total cost of the leased asset. These amounts are collected from the Company’s customers in
advance upon signing of the lease agreements and are used for financing part of lease asset value during its
acquisition and maintained as buffer until the leased assets are transferred to the customer. Subsequent to
physical transfer of the leased assets, the amounts received from customers as advances are credited against net
investment in lease receivable from the same customer. GEL 21,484 thousand as at 31 December 2023 (2022: GEL
15,902 thousand) represents security deposit received from customers in advance, while the remaining part of
balance is lease payments received in advance and advances received for sale of repossessed assets.
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

19. DEBT SECURITIES IN ISSUE

In thousands of Georgian Lari Currency Maturity date 31December 2023 31December 2022
Bonds issued on domestic market 27.06.2026 103,127 -
Bonds issued on domestic market 20.03.2023 - 58,580
Total debt securities in issue 103,127 58,580

As of 31 December 2023, the debt securities in issue have a coupon rate of 13.71% (2022: 14.40%) and an effective
interest rate of 14.91% based on their issue price, net of transaction costs.

As at 31 December 2023 accrued interest payable included in debt security in issue amounted to GEL 350

thousand (2022: GEL 234 thousand).

Debt security in Issue are secured by certain leases receivable and advances towards leasing contracts as
detailed in Note 10 and 11. The amount of gross investment in leases pledged as collateral comprised GEL 114,415
thousand (2022: GEL 64,614 thousand), the amount of advances towards leasing contracts pledged as collateral
comprised GEL 1,024 thousand (2022: GEL 628 thousand).

Refer to Note 32 for the estimated fair value of debt security in issue. The information on related party balances
and transactions is disclosed in Note 35. Additionally, information on events after reporting period is disclosed in

Note 36.

20. SUBORDINATED LOANS

In thousands of Georgian Lari Currency Interestrates Maturities  31December2023  31December 2022
Subordinated bonds usD 95%  31.03.2028 33,854 -
ﬁ;‘:ﬁéﬂﬂiﬁiﬁz r;fsfrom usD 90%  15.04.2028 8,330 -
Subordinated loans from TBC GEL 18.0% 31.07.2023 - 2,486
Subordinated bonds UsD 8.5% 25.01.2023 - 29871
Total Subordinated Loans 42,184 32,357

As at 31 December 2023, accrued interest payable included in subordinated loans amounted to GEL 741 thousand

(2022: GEL 358 thousand).

Refer to Note 32 for the estimated fair value of subordinated loans. The information on related party balances and
transactions is disclosed in Note 35. Additionally, information on events after reporting period is disclosed in Note

36.

21. OTHER LIABILITIES

In thousands of Georgian Lari 31December 2023 31December 2022
Liabilities to asset providers 5,348 20,904
Lease liabilities 2,270 892
Liabilities to service providers 1,627 581
Accrued expenses 227 316
Other liabilities 105 120
Total other financial liabilities 9,577 22,813
Bonuses payable 1,514 1,041
Total other non-financial liabilities 1,514 1,041
Total other liabilities 11,091 23,854
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

21. OTHER LIABILITIES CONTINUED

Liabilities to assets providers represent accounts payable balance for assets received for leasing purposes.

Bonuses payable are short-term by their nature. The current and non-current portion of other financial liability is

presented in Note 29.

The table below represents the maturity of lease liabilities as of 31 December 2023 and 2022 respectively:

In thousands of Georgian Lari 2023 2022

Up to 1month 42 31

1month to 3 months 85 62

3 months to 1year 129 278

1yearto 5 years 278 586

Total Lease Liabilities 534 957
22. SHARE CAPITAL

The share capital of the Company as at 31 December 2023 was GEL 3,659 thousand (2022: GEL 3,659 thousand).
In December 2019 the company issued GEL 600 thousand ordinary shares with the face value of 1,000 GEL each
and issue price of 10,000 GEL per share. As at 31 December 2023 the total number of authorised, issued and paid
shares comprised 3,659 common shares with par value of GEL 1,000 each. Each share carries one vote. There
was no movement on share capital during 2023 and 2022 years. Additional paid-in capital amounted to GEL 7,550
thousand as at 31 December 2023 and 2022 and is an excess of the fair value of the consideration received over

the par value of shares issued.

23. OTHER INCOME

In thousands of Georgian Lari 2023 2022
Interestincome on bank deposits 3,577 2160
Reimbursement from insurer 700 1,010
Income from conciliations 160 -
Sundry income 140 1,522
Income from discounts 78 -
Otherincome 4,655 4,692

Interestincome on bank deposits are calculated using effective interest method.

24. SEGMENT ANALYSIS

Operating segments are components that engage in business activities that may earn revenues or incur expenses.

The operating segments are determined as follows:

+ Business - All Leases to legal entities or group of entities where asset financed is everything but vehicles

+ Automotive — All Leases to legal entities or group of entities where asset financed is vehicle

« Retail - non-business individual customers;

. Corporate centre and other operations - comprises of the treasury and financial risk management unit
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

24. SEGMENT ANALYSIS CONTINUED

The Company’s management assesses the performance of the operating segments based on a measure of Total
Comprehensive Income/ (Loss) for the year.

The reportable segments are the same as the operating segments.

The Company’s revenues are attributable to Georgia. A geographic analysis of origination of the assets and
liabilities is given in Financial Risk Management Note.

Allocation of indirect expenses is performed based on drivers identified for each type of cost if possible. If there
is no identifiable driver for any type of expense/overhead cost, those expenses are allocated between segments
based on the same logic as applied for the expenses with similar nature.

A summary of the reportable segments for the years ended 31 December 2023 and 2022 provided below:

Corporate
center
Auto- and other
In thousands of Georgian Lari Business motive Retail operations Total
Finance income from lease receivables 54,567 8,609 8,661 - 71,837
Revenue from operating leasing - 960 - - 960
Interest expense (22,950) (3,475) (4,060) - (30,485)
Direct leasing costs (7,189) (2,205) (1,681) - (11,075)
Netlease income 24,428 3,889 2,920 - 31,237
ifgggf; (allowance)/recovery for finance lease 1,729) (494) 223 - (2,000)
Net lease income after expected credit loss 22,699 3,395 3,143 - 29,237
Credit loss allowance for other financial assets (3,338) (251) (981) - (4,570)
Revenue from sales of repossessed assets 11,874 634 170 - 12,678
Cost of sales of repossessed assets (11,518) (634) (170) - (12,322)
Loss from release of repossessed assets 34 - - - 34
Gain on initial recognition of repossessed assets 1141 - - - 1,141
xﬂjt:—down of repossessed assets to net realizable 799) ) B ) (799)
:;\Zstffrir;itt:f gain from derivative financial ) ) B 1191) 1,191)
zg;iié]snlzzsgz?r?s? translation gains less losses / ) ) B 957 957
Administrative and other operating expenses (9,777) (1,835) (1,082) (398) (13,092)
Otherincome - - - 4,655 4,655
PROFIT FOR THE YEAR 10,316 1,309 1,080 4,023 16,728
Other comprehensive income:
Items that may be reclassified subsequently to
profit or loss:
Gains on cash flow hedges - - - (1,091) (1,091)
l(E)‘IQL COMPREHENSIVE INCOME FOR THE 10,316 1,309 1,080 2,932 15,637
Cash and cash equivalents - - - 57,326 57,326
Due from banks - - - 10,000 10,000
Advances towards leasing contracts 25,773 663 755 - 27,191
Finance lease receivable, Gross 304,841 39,538 31,676 - 376,055
Credit loss allowance (6,944) (500) (324) - (7,768)
Advances received from customers 23,094 186 170 - 23,450
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

24. SEGMENT ANALYSIS CONTINUED

Corporate
center
Auto- and other
In thousands of Georgian Lari Business motive Retail operations Total
Finance income from lease receivables 41,758 7104 8,933 - 57,795
Revenue from operating leasing - 1,489 - - 1,489
Interest expense (17,292) (2,815) (3,181) - (23,288)
Direct leasing costs (5,743) (2,078) (1,515) - (9,336)
Net lease income 18,723 3,700 4,237 - 26,660
Crec%itloss (allowance)/recovery for finance lease 660) (40) 124 B (576)
receivable
Net lease income after expected credit loss 18,063 3,660 4,361 - 26,084
Credit loss allowance for other financial assets (4,367) (136) (87) - (4,590)
Gain from revaluation of investment property 452 - - - 452
Revenue from sales of repossessed assets 7,020 2,335 1,398 - 10,753
Cost of sales of repossessed assets (7104) (2,335) (1,390) - (10,829)
Loss from release of repossessed assets (133) - - - (133)
Gain on initial recognition of repossessed assets 607 - - - 607
X\allrijts-down of repossessed assets to netrealizable (1.504) _ ) B (1,504)
;Zifjigiisof gain from derivative financial B B ) (1.398) (1,398)
52:?:;:?;2?35 translation gains less losses / B B ) (599) (599)
Administrative and other operating expenses (6,174) (1,814) (722) (716) (9,426)
Otherincome (7) - - 4,699 4,692
PROFIT FOR THE YEAR 6,853 1,710 3,560 1,986 14,109
Other comprehensive income:
Items that may be reclassified subsequently to
profit or loss:
Gains on cash flow hedges - - - 1,059 1,059
$€ZSL COMPREHENSIVE INCOME FOR THE 6,853 1,710 3,560 3,045 15168
Cash and cash equivalents - - - 45,846 45,846
Due from banks - - - - -
Advances towards leasing contracts 27,679 804 1,047 - 29,530
Finance lease receivable, Gross 229,709 33,543 26,893 - 290,145
Credit loss allowance 6,877 257 547 - 7,681
Advances received from customers 16,589 780 564 - 17,933
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24. SEGMENT ANALYSIS CONTINUED

Reportable segments’ assets were reconciled to total assets as follows:

In thousands of Georgian Lari 31December 2023 31December 2022
ASSETS

Total Segment Assets (Gross) 470,572 365,521
Credit loss allowance allocated to segments (7768) (7,681)
Prepayments 3,086 4750
Tax assets,net 5,654 6,468
Property and equipment 3,292 3,403
Intangible assets 3,652 2,829
Assets purchased for leasing purpose 3,410 1,010
Investment property - 2,837
Assets repossessed from terminated leases 2,935 17,766
Derivative financial Instruments 91 81
Other financial assets 29,624 10,276
Other assets 4 10
LIABILITIES

Total Segment Liabilities 23,450 17933
Loans from banks and financial institutions 255,898 211,481
Debt securities in issue 103,127 58,580
Subordinated loans 42184 32,357
Other liabilities 11,091 23,854
TOTAL LIABILITIES PER STATEMENT OF 435,750 344,205

FINANCIAL POSITION

25. DIRECT LEASING COSTS

Legal ownership of the leased assets requires the Company to pay property tax on leasing assets and be the
policyholder for insurance of assets. The Company acts as a principal and pays these taxes on a monthly basis
during the period when it legally owns the asset under lease. These costs are considered as directly attributable
to lease income and they are presented directly below lease income in profit or loss. Property tax rate and
calculation method is regulated by Georgian Tax code.

The table below represents direct leasing costs for the 2023 and 2022 years respectively.

In thousands of Georgian Lari 2023 2022
Insurance expenses 5714 4 859
Property tax on leasing assets 5,221 4,393
Other leasing costs 140 84
Total direct leasing costs 11,075 9,336
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26. ADMINISTRATIVE AND OTHER OPERATING EXPENSES

In thousands of Georgian Lari 2023 2022
Staff costs 8,568 5,502
Depreciation and amortization charge 1,222 1,338
Professional services 674 625
Bank charges 398 221
Occupancy and rent 310 83
License and subscription cost 272 175
Advertising costs 263 234
Taxes other than income tax 250 450
Expenses on Assets maintenance 234 115
Other property insurance expenses 105 136
Land and Buildings maintenance 75 126
Other expenses 721 421
Total administrative and other operating expenses 13,092 9,426

Occupancy and rent include the leases of low-value assets and short-term leases amount of GEL 161 thousand

(2022: GEL 76 thousand).

As of 31 December 2023, professional services included GEL 94 thousand related to financial audit (2022: GEL 139
thousand) and GEL 15 thousand related to TAX Audit (2022: GEL 20 thousand). Presented expenses are exclusive

of taxes.

27. RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES

Liabilities from financing activities

Loans from
banks and Debt
financial Securitiesin Subordinated Lease
In thousands of Georgian Lari institutions Issue Loans Liability Total
Net debt at 31 December 2021 207,635 58,342 33,691 685 300,353
Cash flows 17,747 (8,172) (212) (370) 8,993
Foreign exchange adjustments (25,373) - (3,896) 167 (29,102)
Interest accrual 11,770 8,410 3,041 67 23,288
Other non-cash movements (298) - (267) 261 (304)
Net debt at 31 December 2022 211,481 58,580 32,357 810 303,228
Cash flows 27,358 33190 6,007 (559) 65,996
Foreign exchange adjustments 2,788 - 235 59 3,082
Interest accrual 13,955 12,481 3,938 m 30,485
(l\:/;c;ﬁllfllgsvt;on of contractual B _ ) 1849 1,849
Other non-cash movements 316 (1124) (353) - (1,161)
Net debt at 31 December 2023 255,898 103,127 42,184 2,270 403,479
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

27. RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES CONTINUED

The table above sets out an analysis of our debt and the movements in our debt for each of the periods presented.
The debt items are those that are reported as financing in the statement of cash flows.

The information on related party balances and transactions is disclosed in Note 35.

28. HEDGING

The objective of hedge accounting is to manage or mitigate risks associated with open currency position, which
arises through day to day business operations of the Company. Financial instruments are being used to manage
exposures arising from particular risks that could affect profit or loss.

The risk management strategy and how it is applied to manage risk

Company has committed or highly probable purchases of fixed assets to be leased under finance leases. Where
the currency of the fixed asset purchase is different from the currency of the future lease contract (a commitment
to enter into a finance lease), an open currency position arises and exposes the Company to foreign currency
risk. While the commitment to purchase the asset and the commitment to enter into a finance lease involving

this asset are not recognised until the asset is delivered and the lease commences, the Company is exposed to
foreign currency risk from the date of the lease inception. The Company designates hedging relationships under
the cash flow hedge accounting model to manage this risk exposure.

Hedging instruments and Hedged items

For the cash flow hedge accounting purposes, the Company may designate as a hedged item either the
commitment to pay an advance for a fixed asset (a future cash outflow or liability under the asset purchase
agreement), the advance made to the supplier of the fixed asset, or a commitment to enter into a finance lease
(a future cash inflow under a lease agreement). The Company uses forward contracts, borrowings in foreign
currencies or cash inflows received from finance leases as hedging instruments.

The table below represents the hedging positions as of 31 December 2022:

Amounts expressed in thousands of nominal currency

Line item reporting
Amountin in the Statement of
Type Currency nominal Rate Financial Position

Firm commitment Advances towards

Hedged item to enter into finance usb 4,929 leasi
| easing contracts
ease
Hedain Loans from banks
ging Senior Loan usD 4929 45%-75% and financial
Instrument

institutions

Firm commitment Advances towards

Hedged item to enter into finance EUR 2,341 leasi
| easing contracts
ease
Hedain Loans from banks
ging Senior Loan EUR 2,341  3%-315% and financial
Instrument

institutions
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

28. HEDGING CONTINUED

To ensure the economic relationship between hedged items and hedging instruments the Company takes into
consideration their nominal amounts, currency and maturity. On the basis of a qualitative assessment of those
critical terms the Company concludes that, the value of hedging instrument and the hedged item move in the
opposite directions and hence an economic relationship exists between the hedged item and the hedging
instrument.

The hedge ratio reflects the relationship between the amount of the hedged item and the amount of the hedging
instrument that the Company actually uses. As it is shown in tables above, the ratio between hedging instruments
and hedged items is 1:1. Hedge ineffectiveness is recognised in profit or loss.

The amounts that have affected statement of comprehensive income related to the hedge accounting, are is
disclosed below (these are fair value changes in hedging instruments by type of hedging relationship):

The amount recognised in

Hedge Item Type Other Comprehensive
In thousands of Georgian Lari Income(2022)
Hedge of Firm commitment to purchase asset for lease 182
Hedge of Firm commitment to enter into finance lease 877
Gains on cash flow hedges 1,059
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

29.FINANCIAL RISK MANAGEMENT

The risk management function within the Company is carried out in respect of financial risks (credit, liquidity
and market risks (including currency and interest rate risks)), geographical, operational risks and legal risks. The
primary objectives of the financial risk management function are to establish risk limits, and then ensure that
exposure to risks stays within these limits. The operational and legal risk management functions are intended to
ensure proper functioning of internal policies and procedures to minimise operational and legal risks.

Credit risk. The Company takes on exposure to credit risk, which is the risk that one party to a financial instrument
will cause a financial loss for the other party by failing to discharge an obligation. Exposure to credit risk arises

as a result of the Company’s entering into finance lease contracts and other transactions with counterparties
giving rise to financial assets. Maximum exposure to credit risk equals the carrying amounts of the financial assets
recognised in Statement of Financial Position.

Risk management and monitoring is performed within set limits of authority, by the Credit Committee of the
Parent and the Company’s Management Board. The Supervisory board members get involved in decisions
of issue leases with value more than USD 1,500,000. Before any application is made to the Credit Committee
or the Company’s Management Board, all recommendations on lease processes (lessee’s limits approved, or
amendments made to lease agreements, etc.) are reviewed and approved by the risk-manager or the Credit
Department.

The Company normally structures its finance lease contracts so that the lessee makes a prepayment of 20% of
the asset purchase price at the inception of the lease contract. The Company holds title to the leased assets
during the lease term. The title to assets under finance lease contracts passes to the lessees at the end of those
contracts when liability is fully repaid.

Risks related to the leased assets such as damage caused by various reasons, theft and other are always insured.
Management periodically assesses financial performance of lessees by monitoring analysing their financial
reports. The primary factors that the Company considers whether a lease is impaired is its overdue status, lessee
financial performance and liquidity and value of leased asset. Management believes that the provision created for
investment in finance leases is adequate to absorb potential losses existing in the lease portfolio at the reporting
date.

The management also assesses collectability of other financial assets on quarterly basis, based on the financial
performance of debtors and other factors, such as results of legal cases at court. Management believes that
provision created for other financial assets is adequate at the reporting date.

Credit Quality: Financial assets are classified in credit quality grades by taking into account the internal and
external credit quality information (e.g. delinquency).The Company defines following credit risk grades:

+ Very low risk — exposures demonstrate strong ability to meet financial obligations;

+ Low risk — exposures demonstrate adequate ability to meet financial obligations;

+ Moderate risk - exposures demonstrate satisfactory ability to meet financial obligations;
+ Highrisk - exposures that require closer monitoring, and

+ Default - exposures in default, with observed creditimpairment.
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Expected credit loss (ECL) measurement: ECL is a probability-weighted estimate of the present value of future
cash shortfalls. An ECL measurement is unbiased and is determined by evaluating a range of possible outcomes.
ECL measurement is based on four components used by the Company: Probability of Default (“PD”), Exposure

at Default (‘EAD”), Loss Given Default (‘LGD”) and Discount Rate. The estimates consider forward looking
information, that is, ECLs reflect probability weighted development of key macroeconomic variables that have an
impact on credit risk.

The Company uses a three-stage model for ECL measurement: The Company classifies lease exposures as
Stage 1if no significant deterioration in credit quality occurred since initial recognition and the instrument was
not credit-impaired when initially recognized. The exposure is classified to Stage 2 if the significant deterioration
in credit quality was identified since initial recognition, but the financial instrument is not considered credit-
impaired. The exposures for which the credit-impairment indicators have been identified are classified as
Stage 3 instruments. The Expected Credit Loss (ECL) amount differs depending on exposure allocation to one
of the Stages. In the case of Stage Tinstruments, the ECL represents that portion of the lifetime ECL that can
be attributed to default events occurring within the next 12 months from the reporting date. In case of Stage 2
instruments, the ECL represents lifetime ECL, i.e. credit losses that can be attributed to possible default events
during the whole lifetime of a financial instrument. Generally, lifetime is set equal to the remaining contractual
maturity of the financial instrument. In case of Stage 3 instruments, default event has already occurred and the
lifetime ECL is estimated based on the expected recoveries.

The Company utilizes two approaches for ECL measurement - individual assessment and collective assessment.
Individual assessment is used for individually significant leases with lease liability of at least GEL 2.5 million.
Additionally, the Company may arbitrarily designate selected exposures to individual measurement of ECL based
on the Company’s credit risk management or underwriting departments’ decision.

The Company uses the discounted cash flow (DCF) method to determine recovery amount under individual
assessment. In order to ensure the accurate estimation of recoverable amount the Company utilizes scenario
analysis approach. Scenarios are defined considering the specifics and future outlook of individual borrower,
sector the borrower operates in or changes in values of collateral. The Company forecasts recoverable amount
for each scenario and estimates respective losses. Ultimate ECL is calculated as the weighted average of losses
expected in each scenario, weighted by the probability of scenario occurring.

Significant increase in credit risk (“SICR”): For each financial instrument and on each reporting date, the Leasing
Company evaluates whether there has been a significant increase of credit risk since initial recognition (SICR
feature). The Company monitors three factors when assessing increase in credit risk: days past due, restructuring
and probation period for defaulted lessees.

The table below summarizes the details of the approach followed by the Company.

SICR indicator Entrance conditions Exit conditions

The number of days past due
exceeded the limit of 30 days
(irrespective of the overdue

amount). The number of days past due (on
1. DPD 30 threshold In case of Corporate/SME any contract of the client) does not
: borrowers, if the entrance exceed 30 anymore (irrespective of
condition is met at least one the overdue amount).

contract, all of the borrower’s
contracts are classified to Stage
2.

The contract was restructured but
the restructuring is not distressed,
i.e.the exposure is not defaulted
(“GOOD” restructuring)

6 consecutive months have
3. Default Exit period passed of no more than 30 days
(passed probation for default) overdue after the date of DPD 90
or date of “BAD” restructuring

6 consecutive months of no
more than 30 days past due since
restructuring date

2. Restructuring

6 consecutive months of no
more than 60 days past due since
Default Exit entrance date
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Default criteria

The table below summarizes the details of the approach followed by the Company.

Default criteria Entrance conditions Exit conditions

6 consecutive months of not more
than 30 days past due after last
reporting date of 90 DPD

Exposure past due by more than

1.90 DPD 90 days

6 consecutive months of no
more than 30 days past due since
restructuring date

Exposure classified as distressed

2. Distressed restructuring or “BAD’ restructuring

Individually significant exposure,
is considered to be default if

financial healthiness of the 6 consecutive months of no
3.UTP company deteriorated identified = more than 30 days past due since
by analysis of company data considered as default due to UTP

and/or financials used for ECL
calculations

Exposure at default (EAD). The EAD represents estimation of exposure to credit risk at the time of default
occurring during the life of financial instrument. The EAD parameter used for the purpose of the ECL calculation
is time-dependent, i.e. the Company allows for various values of the parameter to be applied to subsequent time
periods during the lifetime of an exposure. Such structure of the EAD is applied to all Stage 1and Stage 2 financial
instruments. In case of Stage 3 financial instruments, the EAD vector is one-element with current EAD as the only
value.

Probability of default (PD). Probability of default parameter describes the likelihood of a default of a facility
over a particular time horizon. It provides an estimate of the likelihood that a borrower will be unable to meet
its contractual debt obligations. The PD parameter is time-dependent (i.e. has a specific term structure) and is
applied to all non-defaulted contracts.

The model is based on the estimation of short-term and long-term PD estimates. The former is estimated on the
yearly default rate observed for a period that is considered representative of short-term default propensity. The
lessee’s risk group differentiates the parameter. The latter is representative of the long-term default propensity of
leasing company clients regardless of their risk group assignment.

Leasing company defines the risk groups based on days past due status of the lessee.) The model assumes that
the PD for the next 12 month period after the reporting date is equal to the short-term PD estimate and depends
on the risk group assignment. Long-term PD estimate is used for yearly periods starting from the 4th year after the
reporting date, while linear interpolation of PDs is assumed in-between.

For Long-term PD estimation purposes, the Leasing Company applies default rates. Default rates are calculated
as volume of defaulted exposures within the period divided by the total performing exposures at the beginning of
the period.

Loss given default (LGD). The LGD parameter represents the share of exposure that would be irretrievably lost

if a borrower defaults. For Stage 1and Stage 2 financial instruments, the LGD is estimated for each period in the
instrument’s lifetime and reflects the share of the expected EAD for that period that will not be recovered over the
remaining lifetime of the instrument after the default date. For Stage 3 financial instruments, the LGD represents
the share of the EAD as of reporting date that will not be recovered over the remaining life of that instrument. LGD
is calculated based on historical losses incurred on defaulted leases by main business directions of the company.
For each LGD portfolio the Group defines the recovery horizon, since the default date after which no material
recoveries are assumed. Recovery horizon is defined by data analytics and expert judgment.

Forward-looking information. The measurement of unbiased, probability weighted ECL requires inclusion of
forward looking information obtainable without undue cost or effort. For forward looking information purposes
the Company defines three macro scenarios. The scenarios are defined as baseline (most likely), upside (better
than most likely), and downside (worse than most likely) 50%, 25%, and 25% respectively. To derive the baseline
macro-economic scenario, the Company takes into account forecasts from various external sources - the
National Bank of Georgia, Ministry of Finance, International Monetary Fund (“IMF”), TBC Capital, as well as other
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),

International Financial Institutions (“IFI”’s) — in order to ensure the consensus market expectations. Upside and
downside scenarios are defined based on the framework developed by the Bank’s macroeconomic unit. The
Company calculates expected impairment losses for each scenario. In order to come up with the final expected
credit loss figure, probability weighted average approach is applied, where probabilities of each scenario are
used as weights. FLI adjustment is applied to PD for the three-year period, given the uncertainty involved in the
macroeconomic forecasts for the longer time horizon.

Provisioning of other financial assets. The most material balance of financial assets subject to provisioning

the company has, after lease portfolio, is outstanding terminated leases. Before year ended 31 December 2023,
expected losses on these exposures were calculated using individual LGDs - based on latest appraisal value of
corresponding lease assets. Although, after the expected recovery horizon, LGD would increase to 100%. Starting
from YE 2023, we made some changes to this approach and hence methodology, namely: we started to treat
terminated leases the same way as stage 3 exposures in active portfolio and now use statistical LGD (calculated
specifically on terminated leases) to determine ECL. When lease asset is repossessed, ECL is recalculated using
asset appraisal. If lease asset is not repossessed, LGD gradually increases to reach 100% after the expected
recovery horizon is past since termination date.

Risk associated with underlying assets. To manage the risk associated with lease assets, the company uses
buy-back option with certain vendors. If a lease with such feature defaults, the vendor makes payment of a
predetermined amount depending on time since lease commencement. Another tool used by the company
is linked to periodic monitoring of lease assets by our asset monitoring division. If asset is damaged more than
it should have been under normal working conditions, the issue is reported to lease managers and the credit
risk department. The case-by-case decision is made and lessee may be required to make early repayment to
compensate for a larger than normal decrease in asset value.

Market risk. The Company takes on exposure to market risks. Market risks arise from open positions in currency
and interest rate, all of which are exposed to general and specific market movements. Management sets limits on
the value of risk that may be accepted, which is monitored on a monthly basis. However, the use of this approach
does not prevent losses outside of these limits in the event of more significant market movements.

Climate risk. The Company’s management has taken note of global awareness and concerns about the potential
impact of climate change. Currently, this matter has had no significant impact on financial statements, but
Management continues to monitor developments in this area.

Currency risk. Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to
changes in foreign exchange rates. The Company is exposed to the effects of fluctuations in the prevailing
foreign currency exchange rates on its financial position and cash flows.

The Management Board controls currency risk by management of the open currency position on the estimated
basis of Georgian Lari devaluation and other macroeconomic indicators, which gives the Company an
opportunity to minimize losses from significant currency rates fluctuations toward the national currency.
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The Company’s exposure to foreign currency exchange rate risk as at 31 December 2023 is presented in the table

below:
In thousands of Georgian Lari GEL usD EUR Other TOTAL
Cash and cash equivalents 36,932 10,806 9584 4 57,326
Due From Banks - 10,000 - - 10,000
Finance lease receivables 94 852 217,075 56,360 - 368,287
Derivative financial Instruments 75,919 (45,182) (30,646) - 21
Other financial assets 13,702 9550 6,372 - 29,624
Total financial assets 221,405 202,249 41,670 4 465,328
Loans from banks and financial institutions 51,428 83,896 120,574 - 255,898
Debt Securities in issue 103,127 - - - 103,127
Advances received from customers 3,196 16,703 3,551 - 23,450
Subordinated loans - 42184 - - 42,184
Other financial liabilities 1,877 6,597 1103 - 9,577
Total financial liabilities 159,628 149,380 125,228 - 434,236
Net balance sheet position 61,777 52,869 (83,558) 4 31,092
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The Company’s exposure to foreign currency exchange rate risk as at 31 December 2022 as reclassified is
presented in the table below:

Upto1 1monthto 3months Morethan
In thousands of Georgian Lari month 3 months to1year 1year TOTAL

Financial Assets

Cash and cash equivalents 21,533 21,365 2,943 5 45,846
Finance lease receivables 103,330 100,190 78,944 - 282,464
Derivative financial Instruments 13,630 21,641 (35,190) - 81
Other financial assets (3,154) 11,395 2,035 - 10,276
Total financial assets 135,339 154,591 48,732 5 338,667
Financial Liabilities

Loans from banks and financial institutions 59,773 100,464 51,244 - 211,481
Debt securities in issue 58,580 - - - 58,580
Advances received from customers 4,848 9088 3,997 - 17,933
Subordinated loans 2,486 29871 - - 32,357
Other financial liabilities 947 14,547 7,319 - 22,813
Total financial liabilities 126,634 153,970 62,560 - 343,164
Neintomstiate sty gupbeforothe g5 e sew 5w
Effect of economic hedges” 9563 6,457 13,621 - 29,641
Net interest rate sensitivity gap 18,268 7,078 (207) 5 25,144

*Non-monetary advances that will be converted to lease portfolio upon commencement date. Given short timing and remote likelihood of
advances not turning into foreign currency leases, management considered them for analysis of net open currency position

To manage currency risk management sets limits and on monthly basis reviews short and long currency position
within those limits.

Currency sensitivity analysis. The following table details the Company’s sensitivity to a 10% (2022: 10%)
increase and decrease in the USD/EUR against the GEL. 10% is the sensitivity rate used when reporting foreign
currency risk internally to key management personnel and represents management’s assessment of the possible
change in foreign currency exchange rates. The sensitivity analysis includes only outstanding foreign currency
denominated monetary items and adjusts their translation at the end of the period for a 10% change in foreign
currency rates.

31December 2023 31December 2022

Impacton Impacton

profit or loss Impacton profit orloss
In thousands of Georgian Lari before tax equity before tax Impact on equity
US Dollar strengthening by 10% (2022: 10%) 5,287 5,287 708 708
EUR Dollar strengthening by 10% (2022: 10%) (8,356) (8,356) (21 (21
US Dollar weakening by 10% (2022: 10%) (5,287) (5,287) (708) (708)
Euros weakening by 10% (2022: 10%) 8,356 8,356 21 21
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Interest rate risk. The Company takes on exposure to the effects of fluctuations in the prevailing levels of
market interest rates on its financial position and cash flows. Margins between finance income earned and
interest expenses paid may increase as a result of such changes but may reduce or create losses in the event that
unexpected movements arise.

The table below presents the aggregated amounts of the Company’s financial assets and liabilities at carrying
amounts as at 31 December 2023, categorised by the earlier of contractual interest re-pricing or maturity dates.

Tmonthto 3 3 monthsto1 More than1

In thousands of Georgian Lari Up to 1 month months year year TOTAL
Financial Assets

Cash and cash equivalents 57,326 - - - 57,326
Due From Banks - - 10,000 - 10,000
Finance lease receivables 1l - - - 91
Derivative financial Instruments 30,867 16,702 73,533 247185 368,287
Other financial assets 28,463 133 308 720 29,624
Total financial assets 116,747 16,835 83,841 247,905 465,328
Financial Liabilities

Loans from banks and financia| 30,700 3179 66,058 155961 255,898
Debt securities in issue 317 - - 102,810 103,127
Advances received from 18,766 369 4315 - 23,450
Subordinated loans 718 - - 41,466 42,184
Other financial liabilities 7,349 85 407 1,736 9,577
Total financial liabilities 57,850 3,633 70,780 301,973 434,236
Net interest rate sensitivity gap 58,897 13,202 13,061 (54,068) 31,092
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The table below presents the aggregated amounts of the Company’s financial assets and liabilities at carrying
amounts as at 31 December 2022, categorised by the earlier of contractual interest re-pricing or maturity dates.

Upto1l 1monthto 3months More than

In thousands of Georgian Lari month 3 months to1year 1year TOTAL
Financial Assets

Cash and cash equivalents 45846 - - - 45,846
Finance lease receivables 16,735 14,560 72,962 178,207 282,464
Derivative financial Instruments 81 - - - 81
Other financial assets 9095 189 397 595 10,276
Total financial assets 71,757 14,749 73,359 178,802 338,667
Financial Liabilities

Loans from banks and financial institutions 7,247 23,155 81,767 99312 211,481
Debt securities in issue 213 58,367 - - 58,580
Advances received from customers 12,832 3,616 1,485 - 17,933
Subordinated loans 13,727 (5) 2,424 16,211 32,357
Other financial liabilities 21,952 62 213 586 22,813
Total financial liabilities 55,971 85,195 85,889 116,109 343,164
":;:L"t"g;is:r:f‘:os;’zi:;‘:?"Igsgebseh'e"he 15786 (70,446) (12530) 62,693  (4,497)
Effect of economic hedges 21,718 5187 2,735 - 29,640
Net interest rate sensitivity gap 37,504 (65,259) (9,795) 62,693 25,143

Liquidity risk. The liquidity risk is the risk that the Company either does not have sufficient financial resources
available to meet all of its obligations and commitments as they fall due or can access those resources only at a
high cost. The risk is managed by the Financial Risk Management and Treasury Departments and is monitored by
the Management board, which comprises of CEO, CRO, CFO, CCO.

The principal objectives of the Company’s liquidity risk management policy are to: (i) ensure the availability

of funds in order to meet claims arising from total liabilities at an economic price; (ii) recognise any structural
mismatch existing within statement of financial position and set monitoring ratios to manage funding in line
with well-balanced growth; and (iii) monitor liquidity and funding on an on-going basis to ensure that approved
business targets are met without compromising the risk profile of the Company.
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The maturity analysis of financial liabilities based on remaining undiscounted contractual obligations at 31

December 2023 is as follows:

Upto1 1monthto 3months 1yearto5
In thousands of Georgian Lari month 3 months to1year years TOTAL
Financial Liabilities
Loans from banks and financial institutions 31,271 5,766 78,469 173,179 288,685
Debt securities in issue 317 3,270 9708 120,356 133,651
Advances received from customers 18,766 369 4315 - 23,450
Subordinated loans 1,882 - 2,669 54,943 59,494
Other financial liabilities 7,349 85 407 1,736 9,577
'I.'ot?I.p.otentlaI future payments for financial 59,585 9,490 95,568 350,214 514,857
liabilities
The maturity analysis of financial liabilities based on remaining undiscounted contractual obligations at 31
December 2022 is as follows:
Upto1l 1monthto 3months 1yearto5 Over5
In thousands of Georgian Lari month 3 months to1year years years TOTAL
Financial Liabilities
Loans from banks and financial 791 25883 91302 12619 - 237715
institutions
Debt securities in issue 213 60,469 - - - 60,682
Advances received from 12,832 3,616 1485 ) ) 17,933
customers
Subordinated loans 14,056 453 3,753 6,167 16,852 41,281
Other financial liabilities 21,952 62 213 586 - 22,813
Total potential future payments 56964 90,483 96753 119,372 16,852 380,424

for financial liabilities
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The Company does not use the above undiscounted maturity analysis to manage liquidity. Instead, the Company
monitors liquidity gap analysis based on the expected maturities of discounted financial assets and liabilities. The
expected liquidity gap as at 31 December 2023 is presented in the following table:

Upto1 1monthto 3months 1yearto5

In thousands of Georgian Lari month 3 months to1year years TOTAL
Financial Assets

Cash and cash equivalents 57,326 - - - 57,326
Due From Banks - - 10,000 - 10,000
Finance lease receivables 91 - - - 91
Derivative financial Instruments 30,867 16,702 73,533 247185 368,287
Other financial assets 28,463 133 308 720 29,624
Total financial assets 116,747 16,835 83,841 247,905 465,328
Financial Liabilities

Loans from banks and financial institutions 30,700 3179 66,058 155,961 255,898
Debt securities in issue 317 - - 102,810 103,127
Advances received from customers 18,766 369 4315 - 23,450
Subordinated loans 718 - - 41,466 42,184
Other financial liabilities 7,349 85 407 1,736 9,577
Total financial liabilities 57,850 3,633 70,780 301,973 434,236
Cumulative liquidity gap 58,897 13,202 13,061 (54,068) 31,092

TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2023 | 149



150

NOTES TO THE FINANCIAL STATEMENTS CONTINUED

29. FINANCIAL RISK MANAGEMENT CONTINUED

The expected liquidity gap as at 31 December 2022 as reclassified, is presented in the following table:

Upto1l 1monthto 3months 1yearto5 Over5
In thousands of Georgian Lari month 3 months tolyear years years TOTAL
Financial Assets
Cash and cash equivalents 45846 - - - - 45,846
Finance lease receivables 16,735 14,560 72,962 178,207 - 282,464
Derivative financial Instruments 81 - - - - 81
Other financial assets 9095 189 397 595 - 10,276
Total financial assets 71,757 14,749 73,359 178,802 - 338,667
Financial Liabilities
Loans from banks and financia| 7247 23155 81767 99312 - 248
Debt securities in issue 213 58,367 - - - 58,580
Advances received from 12,832 3,616 1485 . ~ 17933
Subordinated loans 13,727 (5) 2,424 (136) 16,347 32,357
Other financial liabilities 21,952 62 278 586 - 22,878
Total financial liabilities 55,971 85,195 85,954 99,762 16,347 343,229
Effect of economic hedges 21,718 5,187 2,735 - - 29,640
Liquidity gap 37,504 (65,259) (9,860) 79,040 (16,347) 25,078
Cumulative liquidity gap 37,504 (27,755) (37,615) 41,425 25,078

Geographical concentration. The geographic concentration of assets and liabilities are generally stable, as the

Company does not operate outside Georgia. The Company has no assets outside Georgia.

Exposure to related party funding. The Company is exposed to the risk of significant concentration of funding
from the related parties. The Company is a member of a large banking Group. The risk of going concern is
mitigated by the commitment of the owner of the Company to maintain stable funding support to the Company.

30. MANAGEMENT OF CAPITAL

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a

going concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain
an optimal capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the
Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new
shares or sell assets to reduce debt. The Company considers its capital to be equity and subordinated loans. The
amount of capital that the Company managed as of 31 December 2023 was GEL 120,886 thousand (2022: GEL

95,422 thousand).
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31. DERIVATIVE FINANCIAL INSTRUMENTS

In the normal course of business, the Company enters into derivative financial instruments, to manage currency

and liquidity risks.

Foreign Exchange Forwards and gross settled currency swaps. Foreign exchange derivative financial
instruments the Company entered are generally traded in an over-the-counter market with professional
counterparties on standardised contractual terms and conditions. Derivatives have potentially favourable (assets)

or unfavourable (liabilities) conditions as a result of fluctuations in market interest rates, foreign exchange rates
or other variables relative to their terms. The table below sets out fair values, at the reporting date, of currencies

receivable or payable under foreign exchange forwards contracts, gross settled currency swaps and back-to-back

loans the Company entered. The table reflects gross positions before the netting of any counterparty positions

(and payments) and covers the contracts with settlement dates after the respective reporting date. The contracts

are short term by their nature.

2023 2022
Contracts

. Contracts with  Contracts with Contracts with
Foreign exchange forwards and swaps: with positive negative fair positive fair negative fair
fair values, at the end of the reporting period, of fair value value value value
- USD payable on settlement (-) (37,691) (7530) - (6,205)
- USDreceivable on settlement (+) - - 16,131 9,694
- GEL payable on settlement (-) - (6,026) (6,533) -
- GEL receivable on settlement (+) 38,631 34,428 4,048 16,115
- EUR payable on settlement (-) (3,571) (27,075) (13,265) (23,942)
- EURreceivable on settlement (+) 2975 5,951 - 4038
Fair value of foreign exchange forwards and 344 (253) 381 (300)
swaps
Net fair value of foreign exchange forwards 91 81

and swaps

The losses net of gain from derivative financial instruments for year 2023 amounted to GEL (1,191) thousand. (2022

GEL (1,398) thousand).
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Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are measurements

at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two measurements

are valuations techniques with all material inputs observable for the asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from prices), and (iii) level three measurements are valuations not based on
observable market data (that is, unobservable inputs). Management applies judgement in categorising financial

instruments using the fair value hierarchy.

a) Recurring fair value measurements

Recurring fair value measurements are those that the accounting standards require or permit in the statement of
financial position at the end of each reporting period. The level in the fair value hierarchy into which the recurring

fair value measurements are categorised are as follows:

31December 2023 31December 2022
In thousands of Georgian Lari Level1 Level 2 Level3  Total Level1 Level 2 Level 3 Total
Assets at Fair Value
Financial Assets
Derlvatlve financial ) 01 . 91 ) 81 ) 81
instruments
Non-Financial Assets
Investment property - - - - - - 2,837 2,837
Total Assets Recurring ) 91 } 91 } 81 2837 2918

Fair Value Measurements

The description of the valuation technique and the description of inputs used in the fair value measurement for

level 2 measurements:

In thousands of Georgian Lari 2023 2022 Valuation technique Inputs used
Assets at Fair Value
Financial Assets
Forward pricing  Market interest
Derivative financial instruments 91 81 using present rates, official
value calculations exchange rate
Non-Financial Assets
Market approach
based on the Price per square
Investment property - 2,837 highest and best persq
. meter
use analysis of the
property
Total Assets Recurring Fair Value 91 2,918

Measurements

There were no changes in valuation technique for level 2 recurring fair value measurements during the year ended

31 December 2023 (2022: none).

Fair value measurement analysis by level in the fair value hierarchy is disclosed in Note 3.
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

32. FAIR VALUE DISCLOSURES CONTINUED

(b) Assets and liabilities not measured at fair value but for which fair value is disclosed

Fair values analysed by level in the fair value hierarchy and carrying value of assets not measured at fair value are as

follows:
31December 2023 31December 2022

Carrying Carrying
In thousands of Georgian Lari Level1 Level2  Level3 value Levell Level2 Level 3 value
Financial assets
Cash and cash equivalents - 57,326 - 57,326 - 45846 - 45846
Due from banks - 10,000 - 10,000 - - - -
Finance lease receivables - - 347392 368,287 - - 280,348 282,464
Other financial assets - - 29624 29624 - - 10,125 10,276
Total assets - 67,326 377,016 465,237 - 45846 290,473 338,586
Financial liabilities
hﬁ::zgﬁr:sgfs‘t'fg r‘fsnd - 257723 - 255898 - 212,490 - 21481
Debt securities in issue - - 103,710 1037127 - - 58,400 58,580
’gjéi"nfgfsreceived from - 21484 - 21484 - 15902 - 15902
Subordinated loans - - 41834 42184 - - 32,169 32,357
Other financial liabilities - 9577 - 9577 - 22,813 - 22,813
Total liabilities - 288,784 145544 432,270 - 251,205 90,569 341,133

Cash and cash equivalents are carried at amortised cost, which equals current fair value. Finance lease receivables
and other financial assets are stated net of credit loss allowance. Loans from banks and subordinated loans are
measured at amortised cost. The estimated fair value of these financial assets represents the discounted amount
of estimated future cash flows expected to be received. Expected cash flows are discounted at current market

rates to determine fair value.

The fair values in level 2 and level 3 of the fair value hierarchy were estimated using the discounted cash flows
valuation technique. The fair value of floating rate instruments that are not quoted in an active market was
estimated to be equal to their carrying amount. The fair value of unquoted fixed interest rate instruments was
estimated based on estimated future cash flows expected to be received discounted at current interest rates for
new instruments with similar credit risks and remaining maturities. The fair value of liabilities repayable on demand
or after a notice period (“demandable liabilities”) is estimated as the amount payable on demand, discounted

from the first date that the amount could be required to be paid. The discount rates used were consistent with the

Company'’s credit risk and also depend on currency and maturity of the instrument.
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

33. PRESENTATION OF FINANCIAL INSTRUMENTS BY MEASUREMENT CATEGORY

The following table provides a reconciliation of financial assets with these measurement categories as of 31

December 2023:
Fair value through  Finance Lease

In Georgian Lari Amortized cost profit orloss Receivables Total
Assets

Cash and cash equivalents 57,326 - - 57,326
Due from banks 10,000 - - 10,000
Finance lease receivables - - 368,287 368,287
Derivative Financial Instruments - 9 - 91
Other financial assets 29,624 - - 29,624

TOTAL FINANCIAL ASSETS SUBJECT TO

IFRS 9 MEASUREMENT CATEGORIES 96,950 4 368,287 465,328

The following table provides a reconciliation of financial assets with measurement categories at 31 December

2022:
Fair value through  Finance Lease

In Georgian Lari Amortized cost profitorloss Receivables Total
Assets

Cash and cash equivalents 45846 - - 45,846
Finance lease receivables - - 282,464 282,464
Derivative Financial Instruments - 81 - 81
Other financial assets 10,276 - - 10,276

TOTAL FINANCIAL ASSETS SUBJECT TO

IFRS 9 MEASUREMENT CATEGORIES 56,122 81 282,464 338,667

34. CONTINGENCIES AND COMMITMENTS

Legal proceedings. From time to time and in the normal course of business, claims against the Company may be
received. Based on its own estimates and both internal and external professional advice Management is of the
opinion that no losses will be incurred in respect of claims and accordingly no provision has been made in these
financial statements.

Tax legislation. Georgian tax legislation is subject to varying interpretations, and changes, which can occur
frequently. Management'’s interpretation of such legislation as applied to the transactions and activity of the
Company may be challenged by the relevant authorities. Management believes that its interpretation of the
relevant legislation is appropriate and the Company’s tax positions will be sustained. Accordingly, at 31 December
2023 and 2022 no provision for potential tax liabilities has been recorded.

The TP legislations appear to be technically elaborate and aligned with the international transfer pricing
principles developed by the Organisation for Economic Cooperation and Development (OECD) and it provides
the possibility for tax authorities to make transfer pricing adjustments and impose additional tax liabilities in
respect of controlled transactions (transactions with some related parties and unrelated parties), if the transaction
price is notarm's length.

Management believes that it has implemented internal controls to be in compliance with the TP legislation. Given
that the practice of implementation of the Georgian transfer pricing rules has not yet developed, the impact of
any challenge of the Company’s transfer prices cannot be reliably estimated; however, it may be significant to the
financial condition and/or the overall operations of the Company.

154 | TBC LEASING MANAGEMENT REPORT AND FINANCIAL STATEMENTS 2023



NOTES TO THE FINANCIAL STATEMENTS CONTINUED

34. CONTINGENCIES AND COMMITMENTS CONTINUED

Compliance with covenants. The Company is subject to certain covenants related primarily to its borrowings
from banks and international financial institutions. Non-compliance with such covenants may result in negative
consequences for the Company, including growth in the cost of borrowings and the timing of repayment. The
Company was in compliance with the covenants as of 31 December 2023 and as of 31 December 2022.

Compliance with lease liabilities. In case of early termination of the lease agreement, the company will be
obliged to pay nil (2022: USD 540 thousand), however, termination of lease agreement is not considered by the
Company.

35. RELATED PARTY TRANSACTIONS

Parties are generally considered to be related if the parties are under common control or one party has the
ability to control the other party or can exercise significant influence over the other party in making financial
or operational decisions. In considering each possible related party relationship, attention is directed to the
substance of the relationship, not merely the legal form.

Included in the following information, “Other related entities” refers to other companies under common control
and significant shareholders of the Parent company. Key management personnel consist of members of the
Company’s Management Board.

At 31 December the outstanding balances with related parties were as follows:

2023 2022
Entities under Other Entities under Other
Parent common related Parent common related
In thousands of Georgian Lari company control entities company control entities
Cash and cash 20116 ) ) 36,705 _ B

equivalents

Finance lease receivables
(effective interest rate: 5,730 - 525 - - 1126
16%-29%)

Loans from banks and
financial institutions

(contractual interest rate: 20,079 ) ) 17006 ) )
12.2 %-13.0%)

Subordinated loans - - - 2,486 4 -
Debt securities in issue 24,917 - - 20,080 - -
Other financial assets 24 909 - - 727 -
Prepayments - 2179 - - 2,519 -
- -
Other liabilities - - - 1 1 -
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NOTES TO THE FINANCIAL STATEMENTS CONTINUED

35. RELATED PARTY TRANSACTIONS CONTINUED

The income and expense items with related parties for the year ended 31 December 2023 and 2022 were as
follows:

2023 2022
Entities under Other Entities under Other

Parent common related Parent common related
In Georgian Lari company control entities company control entities
Revgnue from operating 939 ) _ 1256 _ )
leasing
Finance income 82 - 68 - - 121
Otherincome 1,542 632 - 1,600 596 -
Interest expense 4,702 - - 3,355 67 -
Direct leasing costs - 4,623 - - - -
Bank and other service 86 28 ) ) ) )
charge
I_.oss fr.on.w derivative 1783 . ) 540 . }
financial instruments
Admln!stratlve and other 191 805 . . . }
operating expenses
Foreign exchange
translation gains less 884 - - - - -
losses / (losses less gains)
Other expenses - - - 104 93 -

Key management compensation is presented below:

2023 2022

In thousands of Georgian Lari Expenses  Accrued Liability Expenses Accrued Liability

Salaries and short-term bonuses 1,300 667 1,223 626

During the year ended 31 December 2023 and 2022 the remuneration of members of the key management, being
the members of the Management Board (2023: 4 persons, 2022: 4 persons), comprised salaries and bonuses.

36.EVENTS AFTER REPORTING PERIOD

In the year 2024, the company obtained loans totalling GEL 24,381thousand from both domestic and foreign
financial institutions.

In March 2024, the company issued bonds amounting to GEL 11,290 thousand through a private bond offering.
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LogoMmogzgmmb 93mbmdangyMon Bfnb bygmdgBymds ogddn39d0b ox3n656LJdNL NEmM3zs309Mn, dmg6nmn o
dmMaggdymmn 38900b 90038900,

R396 339930 LogdnBMANL 20-Bannsbn nbhMMns s 3Pdm390n0 Lagommnzgmmdn sMobsmobsme s3z3nbydym
m0Bn630L LaghMML dodML 86%-nsbn Bnamnm, 3938LsbyMgdnm 2,069 3cmngbhL s 38sMmozm 428 dnennmbo cmomnb
9onmnob bsamnBdnbgm 3mMmbBgmb.

3MM3MMaEngam 3cmngbhgoL, 33nMg s Ledysmm LEBsMIMYdL, LhoMde3gdLS s BNBNIYM 30MYOL 30V30dMOM
LoNBNBaM 3MMEYIHYdNL o sFsHdNmN LogmMBLYMEBENM IMBLLbyMYdNL BomMorm sMAY356L, oo ImMab
B0656LYM MNBNBZL, Lom3gMoEnm mnBNB3L, goynw3sb s H3YMNBNB3L. R3960 vghN30L eBNBSBLYdNL
390030890900b, hag6039Mn bmydenb o L3gEnsmabhos 3M339Ha6ENNL gMoMdMAMdS Ladysemgdsb ggedma3b
3mngbhgdL Am3LsbyMadnbL Ldymn 3o39thn 3938350 MON.

R396L dM3bBsMydmMdL Bgydmnom godomMomb Msz3n36mn LuBsMImm Lnddmozmy 3nbndomyMn AMBBamMgMdN,
©o35(hndnon ndMYB37mMymx3nbL Lgbnb goMgdy, My oo Ludyomgdsb 3nb3g3L dmgmn domnbbdgas s MgLymbLgda
00308600 dofmnosen 3m339hn63n90nb3gb Bndomomb. Azgbn gce30d9d900 dnMmnmoa 3mn3o3L 3nbsbLYM o
Lom3gMsEnm mndnbab bzowobbzs Hndnb sgbhnznbonznb.

R3960 Lom3gMaEnm Ladnbhadns: ©nBByLNL byadnbhn, MM3gmnE IMNEe3L NYMNNYM 3nfMnddy ob 3nfMgdnl 537%Bd)
(B0aMm, 330M7 s Ladyomm LuBsMBMgdN s 3MM3MMsENYmMn 3eNY6HYdN) 3393 y39ms MNBdNB3L, bowos
©oxN656LHdYMN vgHN30 3MNb BydNLBNgMN vghn3n; s LEsamm Lygdgbhn, MMBgmnE IMNE3S3L vsMO3MIgM NI
B0d03YM 30M7dBg 3393 yzgmes mndnbgL.

90amnobn mMnBnbzgnb 3mMdBgmab Rs8ms 3mngbhos Lygdgbdgdnb dnbyeznc
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R396 gfmongymoc 30LMYmMgdcn R3z96L BnbNsb, Mo 3nmabbAMdL vgdn30b 8x3n656LYdNL
oRgofMgdab o godofMmdnggdsl Rzg60 3amng6hdnlb 3mcbm36980106 Bnboaggdnma 3md3mgjbyo
230656LYM0 N6LAHMYI6Hd0bL BN 03989d0m, S 330 Logdofmmngzggmmb LomnBnbgm d3BMab yByszgho
3963005M730Lc3nb bymmab 3g6ymdsb s J39y6ab 93mMbMBn3nb BMEdn B3zmnmal 8gds6sb.

R3960 Bodyz060 3MBnEn 09BMBY, nbn3omyMa dnBdBbmLAMgMN, Mm3gamnE 3MnEe3L 3oyn390nb omMbgdnb LnbgyMmagnnl
36033690mmM356 y3nMohgbmdsl s A3960 godmEnmn gnbon n639LHNENOL doendy LonbhgMmgbm dogsmnmace
33°J303L-

@ 398M0b mogogMo bagoMmonzgmmdn 80B69Lab mncmgym bom3gMmaignm Lygdgbhdn
« 00B65LNLMZNL MNBNBZNL HBLb3zNMaLN BNABMEYdYMN BBMBY esbammMydno 87%-nsbn Boamnoy;

+  bLogomm 3m3Ab3smgdmmgdnLbm3nl NNBnBgNL HALb3NmaLN 3NBBMEYdgMNN BBSMBY osbiMMydno 74%-no6n
Boannon.

S~ gbngoanymon 30%69L3AMegmmn LomnBnbzm Logbnb AMBBMEgdmgdabo s goyn396nb oMbl
@ Lobgmzgngdno
+ 0106033MMIMmmds LagMovdmmnbm scgyMmznmmmdnb B53y36 AMIBMEYdMHIMNSE s v3HMENMYMYIMNLE,
o3 byamb nBymdL 9a39dhnM s Mmym B3comM3Isb AMBbIsMndangddy s v3MNgSE YBMYB37mMyma3L
3oMoIM3LIHodNS6 goynzdL;
+ ,0m3b3ofMndamnb gdnb* sfMbgdmds s 38mdgamn 3M335600LELL 30MNgBHYdNL Mg 3MBbrsENYdNL LNbyMagngdn;
« B0dy3z06n LueNNBNBaM 3M338bns LugMdMMALm 3o3nhsmnb dMBNE3NL MNZsMLLBMALN, MMIgaMbLSE og3L

99009030 dbsmeooggmo ndbbanmgbn LogMoedmmabm gnbsbLYMN NBLEHNHYHYONLELE o gobznmemMgdnL
BnbsBLYMN NBLEHNDHNHYONLESO.

Fﬂ 3Mdgm30000060, LEMO3N hgd3nc BMNL gbodmgdmmdgdn

« bgmboymgmmn d0B69L o Lugosbobsm gomMmydm s eYMYznMNMYdYMN dodomMn;

«  bLogomongganmb 3gmdm LgghmmMab 3MgnhnL B33-Lavb MVBsGsMEMONL 3Mya3nENYbhN 67%-0s. 2022 Bennb
3ogm3omgmdno, 3(3nMg s Ledgomm LEBsMIMYENL Lubgbbm d3mmMbBgmnL FmEymMmMds 2012 Bennb 8933
01001g3nb M3s59M oMb gedMmnmmn s Ladebzm Lgbbgdnb 28% 330y s Ladysanm LoBsM3mMyddg gon3gds, M3
939496530 LobsMdngmm 93MbM3n3NM dghn3MOsBdY Axhy39mgdL. MnBNBzNL LgggmmL Bnemn LagsmMozgammadn
037798000 J39460L 383-0bL ssbanmgdno 1%-0s, 3o8nb, MM MnBNBaNL Bnemn 3bgesLN J39ybgdnb 383-3n
osbmmydno 5%-no, M3 033dg 3nsbn3b70L, MMAB LgdoMmmnzgmmL dodemb dfnb nen 3mhabnsmmn og3L.

« 93Mm30bL Lonb3aLEAHNENM 1oB3NL ,LOdEBIM o3MYNHdNL 33amMa30L* MVBsbAs, LogefMmzgmmMUL dodomdy
LYLbYBBY PoMnb FoRzxbydgMN Tomomns. PBMYB37MYMe3nL Lucsbsom Lgbnl sfemMmLydMdS s 3MNYbHONL
M0L3Nobmds N3sL 6nJBo3L, MMB 3MB30bnxdL o Bgydmnsom Ledsbzm dMmbm3b6500b o 3Boymaznmgds, M3
™mnBdn63L EoRnbsbLYdNL He3MmM 3n3Bdn37geN Ladysmmgdsw vJ393L;
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LoMmgndnbgm bLooggbdm FITCH cnndabn cnnBnbgnb
LogMgendm Myndnbzb gMmonn 60dbymnc 33xmdgbLydL

2023 6gmb bofmgnhnbgm Losggbdm Fitch-3s ,,00nd0bn MnBnbgnL“ gMdgmazansbn 93ndgbdhnbL
ygmmabnb ,BB-“Mgndnbzn gosyndzmodgbs ,BB* Mgnhnbgedwg, bhodamyma 39Mmb3gJdngnon.

M90hnbanbL 8ondzmdaLydsL Bnb HLBEMYOS 2023 Bannb 5 3onbLL MNdNLA MNBNBZAL HMN3nMmM3BYMN dRMmMdymMNL,
,00000L 05630L%, gMdgmazs0s60 §3nhxbHNL yBMaNhNL Myndhnbanl (BB/Lhsdnmyman/bb) gondsmogLgde.
LHodnmyMn 39ML3gdhn3s 3dMdgmmn 3mM33sbnnb 39ML3gJHn30L SBsMmMgNYMns. J3gdmon Rsdmmzmnmans MynhnbgnL
3mo39Mn gobdodnmmodgdgamn goghmmygdn:

,00000L0 MNBNBZNL* gMdgmzonebn §3nhnbdHnL aBMaNhNL MyndHnban gobodnMmmds ,0ndnbN do630L* BboMmwaggMad.
Fitch-L 3noRBNY, MM3 3dMdgaMn 3M335600L 3bMNS6 ,00000LN MNBNBZNL* BboMmmaggMmnb LyM3znmn NNy, MeB3
39(hy39mgdL dnbio LMymo LogyomMgds, bogMom dMgbnban, NbhaMoENs s 3o3ndHomnb s EeNbsBLYdNL
3bomoggmnb nbhmMns s Bomsan Mg3yhoEngmn Mab3gdn 83nemmmdnamn LoBsMmIML gxMmHNL Bgygac. Fitch-ab
0BMNo), ,00050L0 MBNB3NLOZNL* BbsMogymMedg Hofn 3603365mmMM365w gymebozEs ,0000nLN B63L* Mg3yhHoEnsb
domogomn 3Mgnhmmgdnb o303, M3 oMb 3nb dnBByLAM©YML s BfMENL 3MmbgbEnomb.

,0000LO MNBNBZAL* BMENL FboMEsLoggMy ,000nLN B8633s“ dmenm Bangddn nb 3o3nHOMNM S EVEBNBIBLYdNM
99M1n639mym. 38mMdgm3s 3M3396083 osdH30Eo 3.2 Fneamba oMb 8gbsthobn 3odnhomdn (1.3 Bnennmba 33
M@MN) ,00000L0 MNBNBaNL* LognMmmgdgdnb dnbgzno s gedmym LogmMgwabhm boda. ,0000LN d8630“ ,00ndnLA
mnBnbaL* ndMyb3gmymab dbomeaoggmnb Bomnmgdno 3gLedg FboMmnbagsb Lybbgydab Bnbsmgdsce s bamb yBymoL
,0000L0 MNBNBZAL* MOMNZ3NYONL 3obmo3zLydLL.

Mynhnbanb dmanm gobobmndgdnb gbobgd 3 d3ymnesb dgnhymdon: fitchratings.com/entity/jsc-tbc-leasing-
96849823#rating-actions

100 dngmamba gmamab mdmngo3ngdab 3goboogbgds

2023 Byanb Rzgb BomBohndnm gobzomaozbgo 100 dnenamba cnomMab 3-Bannobn bogemm mdmngs3ngdn. 3obmszbgdnwsb
3nmydymn ;obbs 3mbdofmos 3M33s60nL 3mMbHBgmL BMNL BboMmEagnMob s sMmbgdYmN LogsMmm MdamngsEngdnb
©ogoM30L. JoMmoym 3m3gMEnYm 656390086 gMmoms, MMIMgdnE 08 BoLNSL Jomomydb nynbyd6 LogsMmozganmb
9MmM367mmn 65630LE6 MoMBn 8dshgdnmn MyLYMLYdNL BMLOBNS, LodgbLnm MBEs3 s JoMmomymds
LoedM393M 3M3306090303 Rogb Nb35LEHNENYON MOMNZS(309d80, MMAmMdnE LodgbLbom ggmbronb BngM gdgbnemn
dgmMg vEanmmomMn3zn 3MM3MMENYmMN BobNebn Jomommgdne.
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3969MomyMman cnfgjdmmab
3°63boade

_bz]rﬁmmn BmmdbL bogomonzgmm

39()n3399mm anbhgMgbgdymmm dbofMmggdm,

00 bobsMymoom gndosmgdo Rzgbn 2023 Bannb
3n0mb69390L. bogomonzgammbs s g Myznmb3n
sfmbgydyama Morgma ggm3mmnhnldymn 3anndshnb
dnybgozac, A3g63s 3M3356003 gosgmdgms
BomM3oHn0ymn Logddnsbmods, sRz9bs ddmszmMn

®}NBbLYMN Bynadn s A396L bhMshggnym
30%690L 3093 yBMmM dnysbenmazs.

2023 Byamn 330505000 o goyM3393emmMANo
smbo3Lbg Byemn nym dogamn Abmgaomboznb.
13Monbs8n 3n3nbofmg 3mbyannghds
sMogmobgm 89339bLbgbs 3MNBALNL MmL
9M056MdNL s bmmnsmmdnb 3608365mmmd..
0000L0 MNBNBZN P3nfhmdm BbsMmooggMol
33bsgdL P3MONBL s 3nb BMLsbagmMdSL s
M3 M3bg3MIBMOSL godmmgd3s3L 3Mbxmnghnom
odoMemMgdymos 3ndomo. Rz96 smboEgdymgdn
35Mo P3Msnbgmmn bsembab Ln3h3nEno o
LNBYBS300 s BB 30 BydnLBngMa Hndab
©ob3sMydnbm3nb RA3960 dgLodmgdammdnlL
BofMagmgd3n. 3Mbxzamnghb ynMomgdnm
30009369000 M35 s 30390M36900,,

Mm3 y3Monbs Boeng 9dmgdlb o3 yddndgLn
30gm3oMYMONEsb godmbzmab.

I LL,0105NLO WNBNB3NL* 2023 BXNL BRNIMN V63VMNIN

2023 6emnb 39509900

BNBIBLYMN NZoMLIBMALNM, 2023 Byemn NdnLN
mnBdnbgnbmznb AmMngn gedmmAgymn Byomn
omAmAB oy, Mg3mMeymn 3oR39690madno. A3963s
63n6cos 3Magded 17 dnamnmbn enomn 890anbs, Mo3
B06o Bymosb dgesmMgdno 19%-006n dfoss. Azg6n
80mnobn LaNBNbam 3mMbRgmMn FnvddgFs3n
26%-00n 3ondofmos ngLnMadymN goE3mnomn 33MLAL
30fMHmd9d8n o 428 dnemnmb oML BnsmBos. gL
890093900 badL nL33L R390L PeymsmL3 domnbbdg3sl,
89393650 nfMgdyamgds s 1BMY639mM3ymo dgMown
oo Rzn0n enbhgmMmabgdymn BbsmMmggdnboznb.

0000bo MNBNbgnLM3nL 3603369mmMM336n Badngyn nym,

09 Bgamb 3nfMzgmaco, A396L bhMshggnsdn 363569
mnBdnbagnbL 3Mmeyghnb Rsmmngs. gL LhMohganyamn
(33mnmMgds sLebsegb A390L EIM3INEYdYMYdLL gomMadmb
3ogMomdnb dndofmon s Rzn6356 Ndnb vmnofMmgdsl, MmI
60%b5LL 36nB365mMM36n MMAL BabMymgds Bgydmns
3mndohnb 33enmydnb bogmMobab 8y33nMYdsdn. o3
LOMODHIENYMN ZosBY39hNmMadal Msbsbdsco, Azgb
3Mmaghnymn 600N 3os3008000 33NMMOMN3

39y hedn bmM3nbnMgdymn LagsmMmm 363569
mdmNEs(3n0900L 3odmMI3z9000, MMIAMNL BomMmamnd3ni3 15
3nemnmbn cmofmn Rznbn 863569 Mndnbgnl 3mMbBgmn
©053N656LYdSL IMb3sMeogde.

2023 Bennb obsbMyamb, bnodsyno dgdndmns
396303bscom, MmM3 RA3963s 363569 LoeMNBNBZM
3mMhgmds 3603369mmM356 oMBaL 3nomBos - Bennb
dmmmbnznb ngn 321 8nmomb cnofmb geyhmancos.

2024 Bannbo3nL v3dNENYMN BB sznLsbyo:

R3960 LoMNBNBaM 3MMBHBYMNL 25%-00 gedMe.

9L 30BBMOMN30 BoR396909mMN NBob 603BS3L, MMI
oMBIYBydYmMadn oMo Az960 LYfMahanymn
3n3sMmonymgdnb LobBMMYBn s 3Bsw oMo MNBNB3NL
03B0MBy dgMaen dMNLM3NL. F36LOMN SMMBBymM
00 01030079dM3s3n 3nben Lodyomgdol gzedmazL
BomMBohndnm godm3znygbmm sbsmn dgbodmgdammdgdn
0 300093 IBMmM 356353 3nEma R3960, MmamM(3
ofManL mnEyMNL, 3mBdn3n..

NN 96013803330 39mno 363969 MNBNB3NL
3mHnbEnYM 89093900, 1330 ML 3omNdMdm,
Mm3 59 3093 enEn Ludy3sms gobobgzn A39bL
3mng6MhndL mML goMgdmUL s330L LN3gcggdnL
9Lobgd (36MdNgMYdAL v3smmndnb zsmbodMnbno.
3°8mB393900L B0ygbgeegae, 33039 393Mdgmyda
3ogMan 3Magdhngnb sbyMa30L Bobsmnbgdsl s
3mMN96(H0mMsb 3mM316n3s(3nsl 363969 mndnbznL
3900006y39(h9dnL nmgdab n3nfsdhgbmdgdal
bodaolbobdgmaco.

396Ls3nMydmn Lnedsynoc Bnbs st36086m, MM3
R3960 domnbbdgzs 8gndhtg3gmn of comMmAgbname.
2023 Bgamb Fitch Ratings-3s Rzgbn Manhnbagn
3obssbme s gfMmon 6n86ymno gedofes BB-3wg

E‘% P ;*:*"'“'- 1*:-“1‘5‘"



LHsdNMYMn 39ML3gJHN30,, M3 Yy3gmedy
domaamn Mynhnbgns Logemmnzgmmadn sMLydHm
0MoLBdSB3IM FBNBLBLYM NBLEHNHYHIOL BmMnL

o 39hy39mgdL RA396L dyom B3nbobLym
300gM3sMgmodsdy s gmbnzMmymn dommnznb
3Mogdhngedy. 93sbob, P339 gLy Bymny, Mo
0060bn MmnBdnbagL 3Mabhngymn Logzgogbm
Bennymn 0635MN3NL s godgF3nM3smmonL Fneneom
3900938 BARTA-LZSO, My3 gthy39modL Azq6L
doamnbb3g3089, ¥BMYB37M3zyMo 8635MNB37dnL
399g30M35mmmdNb Y3ommabin bomnbbo.

3obyan Byl 0y 893030390, R3960 LhFohgans
dofhnmsosco 3ndsmorgamn nym 3nzfMm, 33nMy o
Lodgoamm LLBoM3MYdnL Lyadgbhdn R3g6n Boenalb
BMENLY S M6s3IMMIBgmn 3Boymynmgdnl
39993mdgLYdNL3Y6. BoBMAL Loggydzmnobn
SB6sMNBno o 3MNgbHdmeb IFnmm
006533Mm3Immdnm, A396 LnM3nLyyMo
3939M330701 3o BnBsbLYM LognMmmgdgdLs s
LYM30mMYddn, Mods3 Lo8ysmygds AmazEs Fommznb
30LoEVaxdYMN 3osby3hdn 8933901030990060
o R3gbn 3ngmm, 330y s Lodgsmmm LoBsMAmydnl
3mMbHBgmn 28%-01 gog39domes. b JnmbByze

oMb R3960 BbfMnsb 3(3nMg s Lu8ysamm dBmM3nb
LOBMIMYdNL yMygzn dbsmMmsgdgMnbs s Bocm3nb
0JHn3900L oBNbBLYSNL godsmbnzgdnb gegan.

R3960 3nmBy3900 Bgndmngdgmn ngbgdmes
R3960 89LVBNBBS3N 31BENL MV3SYdNLY
3MmygLoMBsmMNB3NL ofMndy. hfsNENYMSC,
9000009L yyMomgdslb 39mdmodo bogngfn
006533MmMAmMydnb gobznmemMgdsb e 3mM33060s8n
3Mmxgboymn dMnbo o BabLamMNL 3ymBMaL
Bobomnbgdsl. A3560 0166538MmMIAgmons
30oymxzznamgdnb s acnmosmnymmdnl (ENPS)
domaamn nbogdLn, Mm3gmng 2023 Byamb 68%-L
39000896000, 006538MmMIAgmms gobznmsfmgdsdn
39bbmm3ngmgdymmn nb33LHNE3NYdNL o Azgbn
$96Lon LLTYom gofMgdmbL sdLsbyMgdss.

Mo 89gbgds IMdsgzomb, R36 vnwn M3hndnd3nm
31Y9M700 n3 JgLadmgdenmMdydL, MMImgdn3 Bnb
339m0bL LogdoMmonzgamb LoenBNBaM doBMBY.
dnybgoszow ndnbs, MMB dsdoMBY sbomn

3mm 30897500 303mABb696, IM3b3oMydgmdy
mMngbhnmMgdymn dncegmdnbo o Pbnzomymn
3Mmeydhadnb Bysanmdnm, mndnbgnl
©oxgnbsblLgdnLm3nL yzgmedg b8nMow 3onb3 A390
9ma38oMmo396. gLodednbaw, Azgbn LodsedMmm
Boenn 86%-L ogdohgde. Azgb gozeamdgmgdm
sbomn 3MmEyghgdnb sbymazeb s sMbgdymn
3MmeEydhadnL gogdsmdgbgdsl, MmB 30g3 yi3fmm
393b0MoMo IM3b3oMydmgdnbL 33symeynmmgds s
39393Mdgmmo dgMoon dM..

3°9mMmAgymn 306s6LYMN Bx93900 0o ddmagmn
3o3ndhaamnb 3mBogns

Rz960n 3dmozmMn g3nbsbLyMn Bgegagdn AMBIMOL

R396 3ngM 3o3nhomnb gmbnzMymo dommngzsb o
domammn ombnbL 3MmMEaLNMBLMNB3L. GnLgsmmyMn
Bennb gob3o3mmmdsdn BomBohndno 893nboMmAbgm
30M39mMon s donmnsbn 3odnhomnb 3MyxnEngdbhgon,
MmMIm 003, 9LodedNLS, 18%-L o 27%-b 8goagbs.
9L 3oR39690mMydN 36NB369mMM3B vgTohgds

R3960 LodgzsmyyMgm LdFML s 3MgnhmMmydnb
306n3samymM AmobmzbgdL, Moz bodL yL3edL AzgbL
3nbsbLYM LhodnamyMmOLL s 3ggamdsbl.

Lodm3sgzmm ggadgdn

A3960 Logddnsbmdnb 893caM3 ghoddg Azqb
39393Mdgmndo bodyommazsnsbn 3nd6900L
dgLMyYmgdsL, MMIgmons ImMmnbsEos: 25%-Bg domsmmn
1393009 3030¢emmdg (ROE), 50%-%g 6o3mgdn bofmggdnL
390mbLo3mMydMsb Msbogomomdnl 3myBnENgbHhn,
3mMmbBgmnb Bannymn 25%-0360 BM0s 0o Lsemm
3mMmbHBgmnb Boamnb BfMos donemnsbn LoeNndnbam
3mmbHBgmnb 20%-3c09. gb 83dnEnYMN 3nd67dN Ndsdy

80yY30agdL, MmB Aggb 3350Ms Azgbn bvMongaogmn
3n3smMonymdnbL LoLBMMALYS s FYdnzs 3nLBEMORB3NM

LMYYMBNMgdNLESB.

o0mMmmMU, 3nbros ymmMm3gbn Boemmmds goszybscom
A396L o3sgdYMm 3broL eymsmozn dMmdnbomznb
o Azgbn LogMmom 3nBBNL yMyg3n ghongymgdnbionznb.
9fonsce A396 gozogmMdgmgdo bnsbmggdnb
©obyMa30L, Aznbn snbhnMabgdymmn dbsfmggdnboznb
mnMydyamgdnb 89936sL o Logommzgmmman emndnbgnlb
dm3o3mnb gmmM3nMgdab.

dscommods AboMoggMmnbs s dsmbbnmmmdnboznb.
3°0md gmgyo

nfmgddmmo
13 30nbLn, 2024 6.

5
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LOM3IMIBNM 3VMIABM

bojomangzgmmb 93mbmadn3ab

dndmbaomgo

LodoMmozgamb MyanmbB3n gMo-gMonn yzgmodg LEMoaoE gobznmomMmgdown H3MBM3n3s vg3L. LogdemMmnzgmmmb
93Mbm3n 3o 3060093n0L Bnbos 3gMamedn LEMoGs gondoMs e BM3nbsmmymMn 383-nbL Bannymn dMwnb hnd3n dmanm
byon Bennb gob3oz3cmmodedn 8%-b gondhmane. v3 3MmgmaLL bogyndzgamn eym 3sbLybrbdggdmmensbds dozMmm
3mmnhn3od, nbhnbLNyMBs genmdsmyMIs NbhnaMo(3ns3, 556LoMBs LobgmdBagm Nb35LHNE3NYd3s, 3ndBN37M3
30Bb69LEEMYBM3, 3ondxMdmLHOYMIs BBoMNZYMNMOLA s 3BsMEBs LobgmdBagmM EebsbomMznddo.

LogMNBBMMALM Lsgsmmyhm BMBNL 3MmMmabmdno, 2023-2028 Bangddn Mysmmymn 333-nb Lodyommeo 5.3%'-n0bn BdM .

oMb 3mbsammebymn.

6mdnbsgmyMmn 333-nb goMmorm o n3gMbngnEnMgdyann byMmygdyMms

fMgomyMan 383-ab BfMos J39Yy690nb Bnbgezno | 2023-2028 Bfconb Lodysenm

5%
5%

4%
3%
3%
2%

4%

3% 3% o 3% »on 3%
o
2%

bogomorggem  dmancomgas bmdbgon  gbmby: 9o 26agon

Lenmggbns moh3ne

dmmmbgon  paenbs Agbgonl

Mgbpdmngs

banmgaggonb LodgfdBgonn  sBgmdsngeba

fobapdemngs

Byomm: bogMmomnodmmabm Lsgsmyhm Bmbnb BbMmBmam §3Mbm3nznb 39MbL3gdhn3n0Lb BMBs33NL dods, 2023 Bamnb MJdmM3dga

Byomm: bogMosdmmMabm Lsgsmyhm BmMbnL Abmgmam §3mMbm3nznb 39ML3gJHN3s, 2023 Bamnb MghM3dgfn

I LL,01060LN NBNE3NL* 2023 BXNL BXNIMN V63VMNBN
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6m3nbsamyn 333-nb g3oMoIm cos En39MbngznznMagdyamn bhMmygdyMo

6m3nboenyMmn 333-ab LhfhyJdnmo

' BoMmdmgdo . 596000339 s bmEgnseyMa 3m3BLobyMgdnb Logdnsbmdgdn
LdN0Y3M o LoEomm 3ogmdo, . & B, AsCEme 129690
03hmM3Mdnmdnb o dmbmMEn3agdnb 3g39mgds I G (0 (R e
LoggNBIBLM s LoEsdM393M Lagddnsbmds
. 839690mmds .
396003Lgd0bL LeByomgdgdno PBMYE3gMYMBL
‘ OFBLIMAHMYSs o EoLBYMgds @ b533900b 80Bmgdb Logdnsbmdgda
3obooamgds

993 JmbgdobLmsb s 3ezdnMgdymn Logdnobmds

b G Ao @ 0683MMBS300 s 3MBYBN3oEns
390193Bgmdo

LobgmMBBngM B3oMNZIINMBS (OO MBZESB3S;
Logomegdymm bmEnsmymMn ybogmmnbmgds

Byomm: bogLhohn, 2022 6.

3bmgmom d5630L ,00B69LNL 3901900L* 2020 Bennb v6asMNAnL Bnbywznm, LugdemMmzgmmb gMmo-gfMmon beyzgogbm
3900930 3Jmbs s Mynhnba8n 35-7 sognmn sn3s3s 83.7 Jygamno, M@ Myznmbnb ;mnogdnb yzgams dehz969dmnl
LodyemmBdg Fomomno. oMo v3nby, Lagsmmnzgmmb 93mbm3ngnMn Me3nLYBMIdNL NbrogdLn, Heritage Foundation-nb
39330L9dnb Bnbyeznm, 71.8 oML, MAL dnbyezncs3, Inbn §3MBMBN 30 177 §39Ysbol BmMab 26-5 scognmb n30390L 2022
Bannb 0030LYBMYONL NBYdLAL BbMng. Lagommzgmm 93Mm3nb MgznmMbabL 45 J39ysbol BmmMab 39-18 sgnmMBYs, s
30Lon bogmMorm Jyms omadshgds MmgmmE MYgnmbab (69.5), by BLMEBmMEML Lodgsmm 3sh396909mU (60.0).

fMgndnbzn 30B69LNL 3901900b Bnbgznm

TTHIT

JJU u 03 \ ndﬁwsndmlioéﬂb il Loboegdab Lsg L o33ty 2%

O
N gy 9LdmMgdnl 3o0obws 920l
dmdmggds o339 Bocsdto

Byomm: bogMocsdmMmabm Lsgsmybhm BMbNL AbMBmam 53MBM3n3nL 39ML3gJhn30L IMBS393Ms BBV, 2023 Bamnb Mmdhm3dgMan

LogoMmozganmb 19 y3nmohgbo Logegmm bymdg3Mymgds og3L goBrmMMIgdyamn. 9 3MM3e380MLL sbmEnMgdnb dgLobyd
2014 Bganb goggmmdndymn 390ebbdgds, MmIgmnE 3mn3o3Lb mM3s e ymamnbdmadEzgmn cv3nbygemo 30g¢Mmdal
LN3MENL 3MyBYMYBENYaM LogogmMmm MY:7n3L s Me30LYFBeMN 3ogMmdnb 8Lobgd 8gcebbdgdgdn Lbzs Bbbgnam
LogogmMmm 3oMmbBnmMMYdcLb, MmamMnEss §3Mm3e33nMan s Rnbgon, bogoMmmzgmmmb egbdemMyds 3nfsdnmn yEbmymMo
0639LHNENYONL IMBNE3880n. FgMbbIgds MB30LYBmN ZogMmdNL BgLobgd Rnbgmmsb, MMIgmn3 domedn dg3nws 2018
Bannb nob30MBn, 3g006bTgde Mmoz0LYBsmN FogMmmdL BgLobgd 3mbz-3mMbgmeb, MMIgann(3 dosamsdn 930000 2019 Bannb
0909M353n, dBMnb LoggL3mmdpm dodMyddY gobamnbL 30g3 PBRMM oRJemMydnL s N639LHMMYdNL BMBN3NL
35LodmMgdMMOLL Bomn d0BBHLOLM3NL bygmboymMmamn gomMndmU, Fomomn bofMnbbab 3FsMmmzmMdNL s Lod dnmnofme
dm3b3oMydgmdg B3c0m3nb 8gmoz3eB90000 Ldogm dmbozMgdanb gomMndg. 93MM30380M™b 30Dm Mgzndn, MMIgann3
LogoMmozgamb 3oL3MmMHNL 3GRmMdgmdL 2017 Bannb ot h3n dngbngom, LogoMmmzganmb bagefam dmannthn3nbL 303
90 nEn BoMmdohgdvs. A '

i1
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Tl = = LL, 01050060 NBNB3NL* 2023 BXNL BEXNIMN V639MNBN I 15



16

LOM3IMIBNM 3OVMIBM 33B3MIITdY

2023 6¢emnnb 9 3mbm3Bn3nMn boobemggdn

93mMbm3ngyMmon BMcos

mMBn3Bs 93MBbM3n3nMn BdMnL MM 0963039 3Mymn Bannb 93w738, Logemmzgmmmb g3mbmdnzymn oghnzmded
ngmm, 013930 2023 Byamb 3onb(3 Logdome 3oMagn Hnd3n 8gnbomMAYBs, Mo MMLE Mgomymn 333 6.7%-00 gondoM..

fMgoemyMn 333-0b BMenb @330 (%)

106% 1.0%

6.6% 61%

7.5%
5.1% 4 . 5.2% 5.4%
° 3.4% 3.4%
Ben

2012 2013 2014 2015 2016 2017 2018 2019 2021 2022 2023

-6.3%

Bysmm: bogbhohn

39y bggdmmn

LagdMBNL gdL3mMHNL s NB3mMbNL LogMosdmmabm Bsbgdnb ZofMEbAL yomymenon gezmybs 2023 Bannb
396303mmds3n LogMdbmdm vnbobs oy Lagdhmmab odhnzamdsdY. 30MImeo, 338 MmsM3n EHbMINbnMydYmn
99L3mMEH-n33mMHNL BfENL Hhyd33s 2023 Bannb gob3oz3cmMmMdS3n, BgLodsdnLy, ?1%-3cY o 14.0%-3]y n3mnm.
0mbob03Bs3z0s, MMA3 LugdMbymMBg BLYdNL SLYMBs PNB8TN303 obLLIYNMYdYMN Zozmgbs Fns Lugdmbmnb
99L3mMM BB FMmobenbs, bmemm MygdL3mMbL 3oMan Bohznbgdmgdn 3gmbos. Y3 vMLOBNTB30s Logommzgmmb
99L3mMBHIn Lunbxrymmdsinm Hydbmanmagngdnb IMBLLbyMydaL Baemnb dMs, ML dcsgzomn 3ndgBn3 2022 Byamb
903Msbhndnb dg3mbgms nym.

2022 65mb n3ngMo3nnb combab Bodhngdno gobdnmmdgdymmn domomn bodsedm gxgdhnb gomzemnbBnbydnm, 2023 Byanb
HymMobhdnb 3g3menbgdnb Bannyfo BfMnbL hgd3n(3 17.3%-3g BmmMBomnd s, Mogeb LYd-8s MVbsmebmdom
303Msbhndn MyBnnbhnds 3nnRbNs s godmmnzbs nLNbn HyMNB3nL LydhMMNELL. s3s3MMYML, 3namnsb
hymMobdhyan 6o3odn gondoMms hHfmsnznyann hmMnd3nb Bnann, o, MLYMNELB, dgmemyLNELb s y3Monbnwsb
3080hMmMadL 0y oM Rozcnzmno, BhymMabH s bomMmzndds Bnbs Bymmob dgomgdnm 38.2%-0c dmndoche.
d5Ld3NLV, BoMmmsmns BngMoENnL 3030 ENEN sEMdIMONc BoMLYML RodofMs, hMmonENym HymMnB3L Lym 3zny
©03500mMobLYdgMN gozmmgbs 3onbi3 3gmbros.

39Mv 93nbLY, Bannb 3ob3o3mmdLdn ogdnmn hgddn 89nbsMmANLs BYmds 3de36nmMyd3s3 s, Bgmmby 33oMbom3n
LogMdbmdn 893(3nMYdnbL 893098, 27.9%'-0060 BannymMn dfes sA396s (MYLYNELL 3Bo36nmydal 3mMgghnmMgdal
3900093). FsmomBs LddM gxgdH s, Lugomm nbLHMY3xbHYdNL 36NB365MM36 3eMgdoLs s MYNB3aLHNENYONL
39000M9000 Eod3mM EMbILMOE gy, 3gLedy 33sMbsmBn bogdeMmzgmmadn dnfMesdnfmn PEbmymMn nb33LHNE3NYONL
61.5%-0060 BannyMn 893(30M7ds gobodnfMmmods. ;yd(3s, 2022 Bemnb Mg 3mmeymac dsmsmn embnb 3nfMesdnfmn ygbmymo
n639LHNENYNL ocz3omMNLBABYdNM, 2023 Bemnb ybmyMn n637LHNENYdNE bmmnyMaw gedmayyMgodo.

Tggyamaen g3de36nmygdn MyLYMNELL 3MMgdhnfgdymns HYMaLEHYONL 98MENBYdSLMLE MMBogn M3mMNL s Lb3s AbaesLbn 9BggbhgdnL
0030056 sLENMYdMS, ,0000LN 3odnhemnb® gzebxdgxdd PeyMEbMbN.

'I]_ﬂ i .,,- U ;rt" j_::_‘l-cw-f_‘}“""
I LL,01050LO XNBNB3NL* 2023 BLNL BEXNIMN V630MNABN el o ° h



033mMbnbs s YEbmMgmnesb i3ymnb 8g3menbgd500bL 2023 Bmnb BennyfMn B (%)

27% 28%
. 17%
14%
9%
3nfsdnmn yebmyMn
0633LhnENgdN *
0d3mfhn 9dL3mfho 999mbogamgdn 890mbogmgon BYmon gdsezbnamydn**
HYM0BINs6 HMnB3noob
803MobHdnb gomgdg* 303MobhHndnb Avogamnon

*Bonnb 3nM3zg0m0 bodn 339MbeNnb $o9n -22%
d9m083nb J93mbozemndn nd BngMobhndnb goMgdy MmBangdng byd-nb BngM MyBngbdo ncnzamgdnsb °
“onmson 38o36namgdn Mybyonwsb 3mmydhnmadyanns dymobhgdnlb J98menbgdobosb mmasgo Romzannb o Lbzs 8Lgezbn 9B9JHIdNL o306
sbognangdansco, ,00080bn 3o3ndoannb® d9x00969089 oyMmobmono.

Byomm: Lo, bagLbhohn

30bgomymo bhndymn

36033650mmM30600 50060J6ML, MM dmenmommnbgmn 3dmezmn g3mbmdnznmn BdMws oM sMnb 3nbzsmmymn
LHN3PaNnb gna0. LNBLB3nmMy8n, BNLISEYMN 3MBLMMNESENS Fn3ENBsMgML. 2020 Byenb 9.2%-0sbn 333-0L
3nmbB930Lo o 2021 69b 333-0b Bo3mndn, FogMed 3onbz bmenymMn embab, 6.0%-0b, 35393, d0159hNL EoBNENHS
2022 Byl 3.0%, bmanm 2023 Bl 2.8%2 dgo00g060.

LogMmgndm BMs 39dngn bagomydm 3yMbLob bogydzgmBdy

2023 Bennb 09 3930Mnb 3ogmBamgmdno, badsbzm 3Mmanhn Bannyman 17.0%3-n00 gondomeos 2022 Bannb 09 3930MnbL
dmmbL sMbLYOYM 12.1%-036 3oR396909mM N6 FgoMmgdnm, 3gdnzn bogsmyhm 3MLNL Loyydagmdy. Bannb
dmmmb3nbL bgbbgdnb dMnL HH3d3nb sRgsMmadnb dnMmnms Bysmmb dnBB9L LyLbgdn BoamMAmowanbes 3odnb, M3
LsEomm 3Manhgdnb dMes dBmdngmn nym. vdozeMmymsco, nbxrms3nnb 360d369mm3baoc 853(30MJdnlb BmMbEDY,
Mysamyn 3Mgndnb Bannyma dMmes, Mm3gmnE 2022 Bannb 09 39309M38n 2.4%-bL 8gea9600s, 3ondofms s 2023 Banab
©0939909M30n 16.5%-L goyhmancos.

06g3mo3nd, IMByhoMmymn 3mmadngs s bagomydm 3yMmbo

Bannb 3nM3gmm BobgzeM3n yEbmyMa 30myhnb 893mMENbydnL oM 30093 Fomsman 3sh396909mN eBngLNMS,

019930 3gmMmy BobgzomMBn nb gMdgmzensbn hybnbiEnnL EMBYL goycebsdmes. 8xLedsdnboc, dnybgozs ndnby,
Mm3 oMb goEzmnmds 33ML3s Bannb gob3ozemmosdn gomM3zgyman 3gmygmods 3obnEowes, Bemab 3gmg bobgzemdn
396dMommyMn dob30L nbhyM376(300L bgmBgBymdnm 30amyhnb dgdmenbyds LozdomMnbn sBMABS 3nMLAL Bgh-
Bogmgdn LthodnaMyMMONLM3NL. ) 3930MNL dMaNMLM30L 683 emmoma/momab 3xMLN 2.69 nym, 561 MmN g3nL

oM Jg33mnans 2022 Bannb 09 3930Mnb 9398, Mm3s nb 2.7-bL gog7bs. Bannb 3nfMzgmn Bobgzmab 3damogzmds
©06530353 bgd-b yzgms eMmabL yzgmodg domomn, 5 dnannoMen 38 cmasmnb, ysbmyma Logsayhm ModgmM39d0L
©o3MmM3900bL Lodysmgds 3nbEs. Bannb 3ob3szammds8n 396HMemMyMBs 5633 gnbyncos 1,449 dnmnmbn w338 comanomn
0 goynwo 169 3nannmbo 088 omeoma.

3ghBamasco bhodnmyMn oMb o LogMcsdmmMabm dBMYdNL i BMLENNL JBgJHYdnL Bgngs, bn (MBRmMoENY)
2022 Bannb 9.8%-0060 combnb 39393 36033650mm 36500 893(3nM s s Ndgbow sbhsdnmyMmes, MmAd 2023 Bannb
0939939M30n Lyd-nb BnBOEMOMNZ 3%-N0b EMBYBY Bsgmmgdn - BannyMn 0.4% goanbs. ns s 3M3LobyMydnb BobgdaL
0bxmEnnL omMbygdn3 93 3shznbgdmnbL goMIgdm bmmM3smnds. NbRmMENNL EVdsMN EMBAL godm, bgd-3s mobggm,
39980150 LBd¥BALM 3ybghno, g3 IMbyhoMmyamn 3mmanhninb gobszzgon, Mab BggaswsE nb 9.5%-b geybhmance.

LodMBsgzmm 3Mmabmdn

LogoMmozgganmdn 93mMbmM3n3nM3s oghn3Moed MeBnbowdg n3mnm, 1dEs 2023 Byl 30063 Logdome dsmsman, 7.5%-
0960, 9330 85060MAYB.. ,0ndnbn 3o3nhomab* 3Mmabmdam, ImboanmEbymns 3nbn 303 YMmM BMMBSmNBYdY,
Mo @MmMLLE LogdoMonzgmmb MgsenyMa 383 2024 Byl 5.6%-00, bmanm 2025 B9l 5.4%-000 gondmegds. dgthn
06x3MM3o300LM30L YobEgLN BB NBALS o 3MMabMBYdNL qbobgd, 563050 339MeL www.tbccapital.ge.

2bogMoedmmMabm Lsgsmyhm BMbENL 3MmaMsdnb gobdsmMmbndal dnbyzno.
3b9d-0b BngM 8odmMg39ybgxdam s ,0ndNLNL* BngM 3gMmnmenb dmammb, 2023 Binnb 5 393d9MBn, sMLYdYMN Lezsmyhm 3nMLNL nbywznm
3mMaghnmMgdyam dmbyo3989089 eyMmobmdnon.
Py
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LOM3IMIBNM 3OVMIBM 33B3MIITdY

3M3nb 0o 308Mnb dndmbaog3zs

Logofmmnzgammb mnBdnbgnb LydbhmMMBY EMBNBNMYAL bycmn dmvegzemn 3MB3s6ns, MMIMYdN3 3PBomdgb dLbbznam s
3309 o LEBsamm BdM3NL BHLHdYMYd70BY, bmanm LoEsmm MNBNBaNL doBsMn ghBnmus sym30bLydgmN..
LOdBMM Baennb AbMngz R396 3n6oMAYBydM R3znbn, MMaMME doBMNL MNgMNL, 3MBNENLL s 2023 Bemnb 05 393dMNL
dogm3ofgmdnm 33093L d0dMNL 86%-n060 Boamn.

amnggmn bogoMmozgammdn 0o833n0Mgd3ann #100d08Mm 3mBngnno

69%Mnb Bnegnnb EnBo3ngs
[ Ao/ | [ Ao/ ] [ Ao/ 1 Ao/ | 49/ |
o,
70% 66%
©03-18 ©03-19 ©03-20 ©03-21 ©03-22 ©03-23
. 00ndnbo mnBnbgn 3mM33060v 1 . 3m33s600 2 3mMd3obno 3 3m33s60ns 4

LogdoMmozganmdn mnBnbznb beygmMmm gobznmomgdnl sMgyam giheddgs s 3nb gobznmomgdnb hgd3n LogoMmoyome
903y39%0 93mbmdnznb gobznmomgdnb hnbgb3nsb. bogemmzgmmdn mndnbanb bggMmm Emabrmgmdnom dgsgqbL
939Y600L 383-0bL osbammygdom 1%-U, 497 Bnenombo oMol LoNBNbgm 3mmMEHgMNc. N3nL gocnzoamnbBNBydNO,

Mm3 ann®dnbgnL Boemn 3bgezLn J3gybgdnb 383-8n osbemgdno 5%-nv, bogoMmozgganmb ann®dnbgnb LyddhmmML BMENL
oMLYBdNON 3MHBENOmN 0g3L, M3, LodoMozgmmb 853mbgg308n, 608663L 3.4 BnannsmMn mamMnb 3mMbhgmb o6 2.5
domnoMmn oMb LededMmM 3MbBnmb. MNBNBaNL beggmMmm LogdefMmzgmmaBa LEMoggeE FncvMEYdS s Lym MM
3dogmMn 3mb3nMnbEnNo bobnomgde.

dmamm byonn Bannb gob3o3cmmodsdn bogdomMmnzgmmmb LoamBNBam doBsMBs osbamMadno 7.6%-nsbn Moymnn BennyMo
BMenb Hn3d3n oR396s. LyddhmMmMAL MMBNB6S BfENL H3mszmabn BndgdN NLos, MM LoannBdnbgm 3Mmeyghadnb, Mmamm3
©oxnbsbLHGNL senHyMBodh Ny 3dgdnb, JgLobgd 3EMdsEMds 36n08369tmMM36s gondomMs 3(3nMY s Ludyommm
LOBoMAMYEL BmMAL, MMIMgdnE LomNBNBaM 3MmEYJhHgdnL BmszsMmn 3ndBmdMN3n Lyagdgbdne.

LL,01060LN NBNE3NL* 2023 BXNL BXNIMN V63VMNBN LA LN . : !



boann8nb3m 308Mnb 8Meow, LogoMoyeme, gogMmdgammads

LoemNBN6zmM dBMb EN6s3n3s

50.7% 52.2%
37.3%
497
472
417 402 414
344 — 20.1%
2.9%
226 -3.6%
-1.6%
©03-17 ©03-18 ©03-19 ©03-20 ©03-21 ©03-22 ©03-23
LOENBNBaM 3MmMBH BN, LagsMmmnzggmm (3amb, emsmn) 3mMHBImnL B (%)

bogoMmogganmb bodg6sM3gm anobdozhBg omMmInbnMygdgb dznMmy o Lodyoanm bobsMm3mgdn oo 390189 donannobn
60M3IMydnb mnMgdyamgdnb 53% coo 39Mdm Lygdmmab dMy630L 35% dmceonb.

6oM3mgdnb, 5My630L 0o dofMmncvon Ladyxomndgdnb gosbsBnmads dznfg s Ladysmm LoBaMmAmgdLs
0o 3bbznmm LaBoMBIMYdBg

29%
398m33707m0 3MmeydEns, dMY63s, sMobobymdBogm dofnooen Ladysmgydgdn.
ofmsbobymdboggm ofMobobymdBogm

. 33nMy ‘ Lodyomm dbbgnmmn

Byomm: bogLhohn - bogemmnzgmmb d0B65LLYIHMMN 2022 Byemb.

93Mm30L Lonb37xLHNENM dob30L 33cmMy30L VB3MNBNL MBbsbIvco, B LubLMyddy 8xdmyymmn B3omds MR
LogoMmozgammdn 33nMy o Ledysanm LoBsMIMgdNL 3obznmMeMydnL gMoc-gMo BcvzoM JgdoxrgMmbydym GogbhmMaco.
LogManhm gobobogdnb gofmymanb doezsmn 3nBdgBgdns Lomsbsm nBMY637mMymeznb Logbnb s LszMaadhm
obHMmMONL sMeMbydMOS, 3Mmggdhnb MALINSBMOL s LyLhn dnBByxLgyade.

ombLLBBNIBS3Ns, MMA 3Mmydhadnb MaL3NsBMdS 33nMY o Ludysmm LsBsmMImMgdnb Lygdgbhdn d963900b Bng LgLbyddy
3960(3b3g00L YoMl BovzeMn BndgdNs. Lomsbom ndMY637mMyme3nL LBagbnb sfMembgdmods sLy3zg 3ghy39mgdL

330MY o bodgsmm LsBsMIMYdnL PYboMMOLDY, ss3FoyMmBNMMB d3630L AMbm3bgydn PBMYB37MYMBLOLO
©039330M7000. n3nb godm, MM Jofmonym d0BB5LL FoMdZemMNIBMS sbobnomydl, 6563900 AzgymgdMng sdshgdnm
9%M1y639mymesb dmnmbm3znb ydmoz-dmdmozn Jmbgdnb bobno, bmanm 3m336075dL oM o300 8Tshgdnomn
9%M1y639mymex3nb yamg3n doMogn, MmA oxnbsbLydNL Ammbm3zbgydn os3Beymeznammb.

0990006 godm3nbomy, mnBnbgn ofMnb dnzMmm, 33nMY o Ludysmm LBsMIMYdNLM3NL s 3MM3MMsENymMN
3mM096hg00LM30L EVKNBLBLYdAL gMBNzMYMN sendHgMBohNmn BMMB, 306006 H3ghgLb 8gdmbzgzedn
©035(hn0n0n PdMY637mMYyma3nbL Logebn oM IMncbm3zgdy, MeEasb MNBNBgNM ZosEgdnmn sgdhn3zn cv3zs sLfmadL
domogoMmn ndMY639myma3nbL Logbnb BY6JENSL, Mody bo\ggmﬁ_nq'(_bnb 783m900LsE3 BMOL LoenBnbgm 3M33obno.

H‘ pado Yo N ‘
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LOMIIMOBNM BVMIBIM 3IB3MIINTBY

Labgbbm gobobonb Nofmymanb 3nBgBgdn

8Lbgnann

SME

(B3nfg o
LoByomm
Bm3nlL
LoBoMBmgdn)

B0gfMmm

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
©330330ymznangdgamn PBMY63gmymxnb Logbnb abhmmonb sMoMmbgdmds Mabgn (3em0gbhn o
. SfMMLydmMdS (3nfMsen s dnBByLL vghnzgdn) . (LagMyEnhm s BNBBLYMN) ’ 30madhgdn) Labon 8aBaLa0a0e

Byomm: oxnbsbLyds bogdemmzgmmdn - 33nMY s Ledysmm LsBsMBMYdn s 39Mdm Lagghmma 2019 Byanb

00869L50NLMZNL EOBNBEBLHGNL yzgmMedy BomMmme bamdnbeBzmdn BysmMmm oMb Lodsb3mM Labbgdn. dmenm byomn
Bannb gob3o3cmmodsdn mndnbzds Lym yBMm N 3603369mmmMds 8xndnbo. MmamMmE mMbsmmebymns, mMNBdnbgdy,
MmMamMmE3 oxnbs6LYdAL saNhMBLhNYm 3Bedg, Imobm3zbs 303 PBMM ZondMEYdY, 96390006 gsmMmygdom
39hn 3mgdbnanmdnL s omsmmn MLZNL 83 dHebMENL godm. mn®nbgnb BmM3b3sMydmMgdL o ybgdem Lybbnb
19M1639mymexz30b o babbab BM3LLbyMgdaL FogdLndsamymMa 3MyBNENIBHYONL Vb g3od3oEMydymn vbgManthnbznL
9mmnbmz6900b o33oymaznamgds. mndnbznlb 3m3b3omMydamgdlL 8gydannoc godomemb LsBsmdmm Lnddmoszmy

o 3Mb39bhMNM©B6 Mo30560 Fmozgem 3m33ghb(3ngddg 3nbndoenymn IMBLBNMgMdN s 8dshgdnmn
19M1639mymez3nb 3omMndg, Mo 3nfMsdnm n39380Mnds J39ybnb g3mbm3n3ym BM©LL s gobznmamygdsb.

30M39MmMdnc Mmndnbgn, Mmagmm3 3Mmeydhn, 3ob30msmMadnb sMgnm gheddgs s ms3nba bfyma
3mhb3nomnbomznb o BnymBayzns. LoennBnbagm dBMAL BcnvzeMn 3mMb BN Jgaqds LthobwsMmbymn 3nbsbLyman
mnBnbgnbgsb. Azgbn 3mMmbgmnb 100% ogdhn3dg oxndbydnmn exNbsbLYLSS. sMmanb gebznmsmMmydnb dghBnmac
©o070000 (Hhg6009630500L O FobJ0bd-bEEIMYONL MNBABZNL doBMBY gLedmygdamdgdnbL BMAL godm,
Lom3gMsEnm MNBNBENL dodsMN, LogsMeymME, MVBELML godmngMegds s g Lhndymnb 3nbE3g3L dobzgdab

Lo 3YNMYds8n sMLYOYM LueNNBNBaM 3MI30bngdL, MMB 83 BndoMonymndnoc gobznmoMbYb.

LOBB3M LydhMMAL BMELLMLE gm, gondzmdgbrs B3mMIs EEBNBIBLYGSBY. BNBLBLYMA Lugddnsbmdnl
3oBRoMoMgds bogemmnzgmmBn bymboymgm 53mbmdngyM gemMgdmbdy dghy39madbl. 3g9Mdm Lgdbhmmab 3Mawndnb 333-
LB NVBIGMEPMONL FoR39690mMNL Bnbyznm, Lugsfmmnzgammm mse3nb BLae3L J39Yy69dL yHMmgd..

39fdm bggdmMab gMmgnhnb 333-L:V6 MNvbsBsMEMINL 3MgxnENgbhn (LogsmMmonzgmmUL s bbgs
J39Y6960b 8gceemygdo)

64% 67%
]
57%
53% 55%  53% 51%
40% 4%
36% 36%
29% 28%
23%
18%

Lodgfdbgon bodoforggmm  ofdgonn bmdbgon  Lemmgoggonb  gbombgen  Rgbgonlb  dmammBgon  Leamggbns  gbafgoin 003 @othgns 23fnBs  Bmmomgs  sBgMdnssEn
Fgbapdemngs Fgbapdengs

Byomm: 3bmggmnm ds63n, 2022 6.
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39fdm bggdmMmab 3Mgadnb 333-Lmsb Mvbagampmdab 3Mmyxn3ngbdhn (Lodofmozgonm 2011-20216.6.)

80%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Byomm: Bbmggamnm ds630n, 2022 6.

33nMY o bodgsmm LsBsmMIMydnb 3mMEHBgmnb IMEyamds 2012 Bennsb ncngddnb M3sxgM gondomMs s d3nMy
o bodgsamm LsBsmMImydnb Lygdnbhdg yzgms bgbbab 28% Amenl'. IMEYMMONL NZsMLLBMALN, Logsfmnzgmmb
LaaMNBNBzmM LggdhMML BMENL Lyzdsme nn 3MHbEnsmN vd3L. Y6 SWNBNBBMUL, MM 306sncsb dnzMmm, 33nfy
o bodgsamm LsBsmMamgdn bogemmnzgmmdn dnBB7LAL 363n365MM386 BoBnmL FxoanbL, Foc LogddnsbmdsL s
0639LHNENYOL goedbysghn 36n3369mmMds vg3b J3gybal g3mMbm3n3nb gobznmsmgdnboznb. MnBnban, Mms3nL
dbMng, Loyzgogbm nbsbLyMn NBLEHMYIHEHN BnzMm, 3nMY o Ludysmm dnBbxLYdNL dnfMnmsn Ludyomydgdnlb
©oboggnbobLgdmuyco.

Labgbbm 3mfhBgmnb 3gdacagbemmds bygdg6dhgdanb Bnbgznm
(096 30198mMnbin LoLbgdAL gedmmgdnm, dnannsfon aofn)

48
43

20m 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

. SME (38309 o Ldysamm d3m3dnb . 3mM3mMoEgnyann bobybbm Logsmm Lobgbbm
LOBsMBMYON) LbyLbm 3mMbBgmn 3mMhBgmn 3mMhBgmmn

(@o3mMydbnmMgdymons begsmmydm 3nMmbLoL gi3gghnb Bnbgznm, Legsamydhm 39Mba 2019 Bannb dmanmboznb)
Bysmm: bgd

"Byofm: bogomozmmb gMmmabymn dsb630
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LOM3IMIBNM 3OVMIBM 33B3MIITdY

dofMnoag Lodyemgd5063n n639LAHNENYNL BgaMmgds LamnBnbzm 3mMmbRYmnL EN653n3sLMNVE

5850
5586 5462

4968 4877
4350

233 359 488 429 402 414
o [ ] b [ ] [ ) am»

2017 2018 2019 2020 2021 2022

0639LhHNENYdN dafMmnmssw LedYomydgddn (BeMb, momn) . LoennBnbam 3mMbBgan (BB, ensfn)

Bysmm: Lyd

dofgagymonfMgdgmn goMmgdm

LagoMmonzgmmadn Mndnbgnb bggMmm, bbgs BNBsbLYM NBLEHNHYHYONSE BgoMmadnm, Mmammn3ss 363900 s
903MMLOBNBEBLM MMB3BNBENYdN, 5 ML B3 3MOE aMYaYMNMadymn. mnBdnbznL LRgMmb gob3d3eMa3gmn
9Monsbn LobHydo o3y o 3MbLYEMOL: MNBNBZNL LgddhmMa MygnmMnmMEgds dBmasn 306mMbIgdmMmdno,
69060L3ngMn Lbgs LsdgBsmdgm gMmogyamnb bgesLo, o LoeNBNbam 3M3386n500LZNL oM sMLYOMOL MN396BnAb,
6900M:N3nL, s3Mgnhs3nnb, 03hMMNds3nNb, 3o3nhomnb dnbndsmymn mmbm3zbgdn o6 Medg Lbzs Amobm3zbgdn.
6900L3ngMn vMoMyaznMnMydymn Lugddnsbmdnb AbgssLbo, MNBNBaN 9d390gdoMYds dnBB4LNL, Logoabobam o
LadMmgomagm 306mMbAgdMMENM gonzsmnbBNBydYM BMas BMMIHdL.

gfmosgMmon MyanmsEns 3mbiMabnmom Luanndnbam 3M3306ngdnbL BgLobgd nbvs, MmM3 200,000 enoMmedoy
@nMydYmMdnL yzgmo LoennBnbam M3gMmoEns Nbws gebbmmzngmmegb §MmM36m 3oy edn s MM MndnbaznL
399(3930b30L LB4LYOYMNL FodLnBomyMa BannyfMn gBgdbhyMn Lod3MmEgbhm gobszzgon, MMIgmnE oM Pbos
smgdohgdmegb 50%-L.

M93nmMo30nb oMmombgdmdnb 893mbz9353n, 3oedbyzghn 36n3365mmobs 9g3L oMmanl demngmMa sbmEnoEnnb
5MLYOMOSL, MMIgmn3 Bo3Y306 MMML N018838750L MNBNBaNL LgzgMmML ;MzncMyaymMnMydedn. sManb damngMan
sbmENsENS NBMYBHOL NBdY, MM MNBNBaNL LgMmm yMonyMNIgcebbIgdymo yhongMmoIMoOYL Fcsezmmdsbosb
o bbgo sNbhyMgLydym BboMyggdmsb. gomMs v3nbs, MNBNB3NL LgMmm b goMm3zgYmMN 3MEBN s NVBsTgMmM3Y

LHOBbIMHYONc PB PBMYB37MYmU.
dmenm Modn6n37g Bennb gob3s3tmmds8n LobymM3BaBML BNBsbLYMA BbsfmsggMnb 3MmgmMedgdds 3603369mm3s60

dmobm36s 899366 LoBoMIMmM sgnM3znMMONL MNBNB3BdY. LogdemMmanzammb 53MBEM3n3nLs o dgMon gobanmsmMydnb
LOBNBNLEHMM s 3MxBngM-3nbabHMNL 300nBghn bamb PBYMOL LodoMmmnzgmmmBn MNBdnbanL LgMmMUL gobznmoMgdsb.

399M0N06gdnmMn LodgBmUL , 3oMagn 3doMmmN3zammMdNL BMBENL* BbsmMoggMmno s Nb3gLEHMMMS Ludgmb bygamdgBymdno,
R396 gobzsbmmzngmyo 3Mmagdhn bogomomzgmmm3n LoannBdnbgm dodMnb gobznmsmMgdnb PBMYB3xMLsyMBSCo.
3Mmagdhnb gomagmyddn 8gxsbs LomnBnbagm doBMAL NyMawnym, bogowabobsm, dsmMyagnmmnmgdgmn s dndBHL
3oMa3m o LY390gLbm LogMmmsdmmnbm 3Mogdhn3edg oyMEBbmMdNm 85333v3s MY3M3nbs3NYdN. EM3YTg6ehn
9003MmMdLL goeg3e gosbobgsco.

el udhdor
TRpE YL
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60363L aMPITN

A3960 30B0609, n6M35300L o 3M339hH36(300L 3odmygbgdnm, d9B8sMBg B5dyYy3960 LonBnbgm
3fMmngbhgdnb s IMALLbyMgdab 89436s Jommymn d0B65LNLNZNL EIRN656LYdNL AMdbnemn
3°0006Yy391h900b 9010398900 0o 33000 g 93mbm3nzsdn mnMydymgdab 394dbs

R396 393600 mnMgdymgdsl bogdemmzgeman 3m3b3omgdgmms IMszomEBgMm3ebn dodnbmznb bbgswabbgs
©560861my0nb ogdhn3900L 8xN66LYdNLMZNL gMdgmzeNsbn BNBLBLYMN s Lum3gMmsiEnm anndnbgnb
390103087000,

R3960 dmeogmn dsfMBhnzne: 3ynymmoom oghnaL, mndnbgzno gowez3gdo R3gbLb dm3basmgdmgdl; 3nmgdo
ymzgmBmnym 859mbogemb, bobed oghnzn A3g6L LozyoMgdsdns (Ledysmmeo, Lodnwsb byom Bamvdog), bmenm 89303
9sb 3ynno IgmMmo 00dsMBY 06 30MymMnBNBa7d M. 53 IMIALLbYMYdnL goBy3nLLL A3gb 330LMYMME ELBsbeMEqdL,
dnMnmeEo, 08bsddMmM3mnL sbsdmaymMmgdnl, hgdbnznfn dm3LobyMgdab, BHfMsbLIMMEHNMYdNAL s (339010L boMmzqdnlb
Lobnon.

R3960 MHmammz LogMosdmmMabm, nby segnammdmMn3zn ogdhn3nL AM3BmMEydmgdnb gomorm Jugmn

LOBYomMndoL ggodmmy3L, dmzebNbmm LbzesLbzs hn3nb vghn3700L MNBNBZN, BYgdymn AM3EMm, bgennb
9angddhimm3mBymdnmmmogdom, @sdmezmadgmn nwn beBoMIMm LbsgsMadnm. smgyMm3nmmosL 30dgbom
boMmnLbNVBN s Lubom 3MmEydhadnL 3oMan Ma3yhHoEnnL AJmby 3EMdONnEN 3BsMBIMYdM]dNLELL s Bocnmeb

sbanm yMongmMomdsb 3060MANBydm, Moms nBMY637mM3ymo Lvndgm FnBmeyds s 85LyYn3nb 8xdgmdn 3oMan
9m3LobyMyds s AbsMsggmMs. Loandnbagm Lugbnb IMIBMEHdMdcLL 3xdn3 39380ML 3060MANBHdM, MMIB sM939
3°39%900Mmo 3o Rznbn LognMmmgdgdn, Moms LusannBdnbgm Logebn Mmymmow dngznmmon.

A3960 LyM3nLydN dofMnmoo IMNE3e3L MNBNBaL/SIHN39ONL EBNBIBLYBdLL hgdbnzgnls s smgyM3nmMmMdNLc3NL,
03hM3MdnmydnbmznL, Leddnbgdmnm, bobmgmmm-bedgyMmbgym, LunbxymmdsEnm hgdbmamangdnb s
39380Mgsd3ymmonb smgyMznmmdnboznb, budgn3nbm hgdbmmmannboznl, pdmezn Jmbgdnbomznb s Abbznmn
dmdmogn ogdhn3900LmM30L (M3nNBBMNBs37d0, nobhgdn s Lbgw).

R3960 LogMynhm 3ebymynmgds BoMIMowagbLb MNBnbanb goynw39dnb dnMmnmedsdmdmezqdgm Bysmmb. ngn
99003900 0bamnhn3ymn, 3oyn390nbL o 3Mmeydhnb gobzncmsmgdnb 3nbwgdnbgsb. goynwzgdnl gebymenmmgds
LddMMY dnegmBno bygmAdm3969mMmMOL s 3ys3L MM bymddmzebymn, Mm3gmnE bbzssbbzs bygbhmmb
1dm390: LE3BY6xO MM Y F36S(330L LyddHMML s BoMAMgdNL s 3MBLsbyMgdnb LydhmMUL. LagMawndhm
396ymxznamgdnL gofeos, R396 vLY39 339930 Bom 39 gobymBnmMads bssgzhmdmdnmm byadgbhnbomznb.

3°Y03900b 3ndomogmmgds 3nMesdnf 3mIbn3eEnsb obwgbl 3amngbhdmeb, 5(36mMoL 8o RzgbL Bmags 3nfmdgdl
o 03MmM390L EM31356¢h7dL. M 3Y3bHoENNL 3o39hnd0n 938 3owa](EY3sm sbomnhn3MbLdL, MMB PosdyJomb
3Mmaghn s BofMyanbmb nb 3m3nhgHL. sBsmnbhngmbgdn Asmoymgdn sMmnob Bbmmmmeo 39adnM BnbsbLYM
dmbohmmnbgLo s MabhMygbhyMmndoEnnb 3Mm3gLyd3o.

03 bgggMm3n RAzgbn BmMY3eyL, godmEnmydals s 3MEBNL Bysmmmdnm, vghN370M b 83038nfMgdyam 3M33yHn6ENsL
o mMnBnbgnL 8xmo30d9090L 3xLssggdm Azgbn 3cMNgbHdnL dnBBHLLEFINSEMOSL. 538l byamb yBymdL Azgbn
0gdhn3900L BoMn3nb gobymaeznamgdes. gebymeznamgds s 3mad3mgdhgdymns 0106533Mm3mydnb gnbwnm, Mm3gmons
3M339hnb3ngdn 3mn303L Lb3zosbbzs hndnb vghnzgdnb Bobobnocndmgdnb Loyydzmneb 3MELLL.

mn®nb63nb 3MmEgbn

3mngbdn nfAg3L o 0000bo M0BNB3NL MnBnbgznL 3@0g6hn c1ndnbn 0000L0 MnBNBaN 9ea36L MNBABZNL
sagyfMznanmdsl ’ 3mgghnb 39695960 o3LdL @0®063L BomBmyggbL ﬁ 3fmgghnb 899mMeboyadL 8gbodsdabn

33mn3s300b MNBN63nb BnBmndcsb ©mM3ndbhgdL 36BN s gosByzghnmadsb
9MNS s gobLedM3MagL mnBnbznb mnBnbznL 0090L 3Mmggdnb sddh3n3gdnL

Loosbagom 3fMmeenghL 39653bonbgal 0omdsdg

S S

| ' !
7 6 5

@0806360L Lagbgdab 309600 0gdL 0080b0 nnB0b3LY o 0000L0 MBNBZN M6bIYdS
39005(393nL 3980093, MnB63NL ||E| sognMmanmmdab 3096hL mMnb gmMBogds 3B, gosbenb s 3nBmegdnb
996959600 93MdgmgdL msezabn s 06ygdL cndnbn mnBnbgnb byemBg3nmgds, 30Mmdgd8g LagnBnbgm Logbnl

A 4

3mMhBgmnb 3mbohmMnbzl, mnBnbgnborznb bmanm 01ndnbin mnBnbagLbo o 3mdBmydgmM:sb oo mnBnbaznl
3MBAHMMML o nfMongMamdL 3osbesl LoNBN63M Logbnb 3MmyghHonsb ©o3038nMydm
3096056 bognfmmgdnsob 3m3BmMeegdgmb mMnb gmmIwgds 890153589000 gosb3g3L 3emngbhL
399m3rnbofmy. n3 838cmb3z9353n, 65LyYnEMdNL bgmdg 3Mymgds

o 3mngbdHn 3osdmbyen ¢ ¢ ¢

3905LsbagdL Mmymaco oM
BMa3L, MnBNB3nL 3g6959Mn

0Bygdb Mabhmgdhnmadsinab 9 1 O
3MmEgLL oo nBygdL
3mMngBHh06 dmenadaMoggdob 08 898mb39398n, 01 3eMNgBHL 3g3L 90 MY s BYHN 39EZESENMMYDS, 896y39hnmn sghn3gdnb
> fMgednmnho3nnb yzgmes doennbbdganb s3mBymgnb 893093 cmndnbgnb 8900308900 brogds
b3y 3Mymgds Bycogds. 3gByszghnb 89393, mmmznbdhnznbs o fMmam(3 goboynow nby

29hn3960bL doM3znb g3sMboBgbhn Bwedbgozgmmdsl nBa3L f9-mnBdnbgnboznb
03Mne0ymn m3n396hgdnL 5dnbnbhMnMgdsL, sgdhnzgdnb

HMBL3IMMHNMYOSL o Lb3s s 3338nMYdYM L 3nnbgdL
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39M3Mogz3namn EBM3d

A396 3orannobo 3g39Me30 bogemmzgmmb
hafmohmmasb o 3MmoydhgdLs s 3mabobymgdsl
dm3bdoMydmgodL 30630000 goynw3zgdnb
LbgssLbgs hn3nb oMbydnb 39839mdno,
MmIgmons ImMabss MBNENSMYMn nmyMmgdo,
396mMYydn, 3oyn390nb 3nMsdnfn smbydn

o A3960 38mdgamn 4630 gnamnsamgdn. AzgbL
39Yn3900L ggomorm sMmgemb bymb nBymob

A3960 dgnMmm 0106533MmM3mmds Lomndnbgm
smFnmznanmdnb Bo3yYy306 LugMonsdmmabm
3m3BMEydmMYdcsb s v3thMENmMyMYdNL. goMmms
53nby, 3oyn3906nsb dg3mbLszmnbL BnmydsbL
300093 98Mm 6ymdL bymb ,dm3bdsmgdamnb gdnb*
oMLYOMOS s Azgbn 3dmMdgmn 3M33860nLEZS6
3mMn96hgdnb AMBdn3nb LnbyMagne.

LogoMmozgmmb ynEab Jommsgqddn moba
gnansmn 339g3L. 2023 Bgemb, ;mdnmnnb3n,
0m3039690mnb bynzbnb 3g-10 30emm3y Do
R3960 sboamn oo gonbLbs, MMBgmdn(s
9dm3b3oMydmmgdn 8gdamgdgb sboann s 3gmmMocon
3hM3MdNmMndnbL, vgMmm o 3dndg hogdbn3nb
m0Bnbgnb bymMznbno LoMggdmmadsb.

9m3bdoMmgdgmmo d0Bo

A396 33Yo3L Lb3ssLbzs dBM3NL s FoLBHvdnL
3mM0n96hgdn, obygdymn 33nMy, Ludysmm s
3MM3mMsEnymn dnB65LN, Psdns3MydYmMN
LsEgomm 3nMydno, MM3gmoms3 39b3sMmgdnm
003036000 L¥g3NbMONL EOBNBEBLYdSLS s
3oxsMomydedn. Azgbn 3mAbdomydgmos dods
ob939 EN39MLNGNENMYdYMNS EME)dnL dbMng,
MM nogsb oMmEgMon o BomMamowgqbL

25%-%9 3ghL. AzgbL AM3b3smMydgmms
©0n39MbLNGNENMYdYMN ddS IMnEe3L §3MBM3n3nL
y39ms bgddmmb, dson ImMab 3876790mMmdLL,
©0939mm33956¢HL, IM3LsbyMYdsL, Logdom
339690mmduL, 39n(3n6sL, bmgzenal 3gyMByMoLL,
30FMmodsl, 3mmg e, dbydyd 3MyBzgammodsl,
3obsbmgdo 9gbgMansl, boogzhmadmdammb,
H9agbmanmansl, 3gns o hgmg3m3y6n3s3nsb o
3manngmogznab.

Lom3gMognm Lygdgbhn

R3960 Lom3gMoEnm Lygdgbmgdn ofMab
60%b7LLLFINBEMOBN Rsfonymn 3M33mMbybhgdn,
MmImd3s3 8gndmgds BomMAmJabsb
393mbLo3mgdn o6 goBomb boMmzgdn. A3960
Lam3gMognm byadgbhndno:

+ 00db6gL Lygdgbhn, MMImMydnE dMn3o3L
0yMonya 3nhgoddg ob nyMmnnymn 3nMmydab
$30890 303939 Y39 nndnbal, Loy
©oxnbsbLydYMN sghnzn gndmgds nymb
69060L3ngMn hn3nb; o

« bLogoanm bagdgbdn, MMBgennE dmoEozL
30B03nM 30MydL, MMImgdnE oM
BofMmdmognbg6 6nd6gL LogdgbhbL.

bym3dm3zsbgammods bsm3gmsinm Lygdgbhgdnb
39009890L 030L7dL Bannb Fonennobn Lyann
399mbLozmnb/(dsMmomnb) dnbgwznon.
LosbgeMndzggdm Lyadgbhndn ngnzg bom3gMmognm
L3306 gdns. LyagdgbhnL dndmbomazs

3obbnamymns 853093 mo33dn.
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901mnabn boemnBnbzm 3mMmzgmmab Rsdams aMmggdnb
dnbgo30m
@ 337690mds
@ BoMmAmgdS
@ 3m3LobyMgds
® Logoonm
39003060
Lmgmnb BgyMBgmds
©030@m3896¢hn
@ 3o3Mmmds
® Lbzo

901mnsbn boemnBnbzm 3mMphBgmab Rsdmos sgdnzgdnb
»03900b dnbgezncn

@ Logdom 339690mmMANL
smgyfMmznmmds

@ s3(hm3mdnmgdn

@ Ls37NENbM
smgyMmznmmds

® L1s337690mm
smgyMznmmds
LoBomdmm
smgyfMmznmmds
Loghanfom Bobgobgdn
Lobmgam-bsdgyMmbym
smgyfMmznmmds

® Lbgs

901mna6n boenBnbzm 3mMdzgmnb Rsdems 3emngbdons

L9396 gdnb Bnbyznm

@ 50369L0b Lyadgbhn
LoEgsamm Lyadgbhn
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R396 30M MnBdnbgnLb dM3LsbyMgdnb Bo3y3560
3036mgdgmmn d0Bb5LNL LygdgbhnLboznL
LagoMmonzgmm8n s 2023 Bannbo3nb 33039300
60BMNbL 87%-0060 Boenn, 50®69L0L Lagd56¢HnL 525
3mngbhno s 394 dnennmbn msMnb Bonamnsbon
LaMNBNB3M MM BHBJMNoc. 2023 Bamnb BMBs(3937000,
R3960 50B65LNL FnaMNOBN LamNBABzmM SmMBBgmMN
BymnBowdn Ludgsmme 17%-00 NdMgdMEs dmanm
Ls3n Bannb 3o63o3mmdS3n.

60®69L0L Lyagdgbn 8goagbL domnobn
LoeNNBNBaM 3MMBHBRYEL 92%-UL o oML JoMas
©n39MbLNxNENMYdYmMN, Mogeb dmnEo3Lb dg3Mm
LbgooLbzs oMaL.

60®69LNL LyagdgxbHL BboMmb 3xFgfon 3oMasco
LhMYIDYMNBdMgdymN, gBgJHN6N s LobsmMmggdanm
LoaMNBNBaM BgM8359907900m. LuemnBNbam Lsgbnb
659y306 AMIBMEmdmMydmsb b3gEnsmyma
39Mngn090nm o godmmAgymMn ;obs3dMmMIMmmdnm,
R396 3obgMbgdo omorm bdgghMmab LobsM3mm
0gJHn3900L E8xN6s6LYSSL ALbznma LuBsmMamgydnboznb
o 39b3oMgdno oo LogddnsbmdNL gogsMmaomydsdn.
330030Yn00, MmA 33593L vghn390nb dM3Bmeydmydnb
Bomorm gbgmn, Mo bodysmgdsb gzodmgzb

dbomn o3zygnmmo RzgbL 3emngbhgoL Mvznsbom
Logdnsbmdsdn. Bangdab gob3szmmodsdn BoMmdsthgdyma
3omMmbHBbomMmmds o383YysmMmgm »odmsg 3mM3mmMas3nym
3mMn96hHosb s domn BamBshgdnb 6oBnmn gogbno.

30869L0b Lygd76chHnL Bagnn doneMnsb

Loemn®nbzm 3mMmdpRgmdn
+27%
+13%
394
310
275

2021 2022 2023

30%69L0b bygdgbchHnL LodsBMm Bnemalb

0653030

\ _

92

40%69L0b Lyagdg6chHnL dnmMNobn LogNnBnbgm
3mfdhagmn




60869L0bL Ly3d96¢hnb cneMNabn bogMmnBnbgzm 3mMdgmnb Rs8ms sMazgdab dnbyozncn

3dMs30 gmbgds s 389670mmmds
396000330 0o dM3LobyMgmds
3fMyB3gmmds s Bomdmgds

@ LoszBhMIMdaenm

19%
45%

26%
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3901030990900

3nbsbLYMN MnBnbgn

B0bsbLYMN MnBdnbgn Azgbn IMBb3oMgdmydnboznb
0639LhHnENNL 9RBIHYM0 Agomens, MM3gamn(3

ndmy3s 6500L3ngMN sbsamn vb FgmMmocon vgdhnznb
(mammn3os A3960 3m3bdsmMmydmnl dngm dgMmAgyamn
©065E3MN 86 smFyManammods) godmygbgdnb yxumydsb
6065LBsM gobLLBM3MYMN ymzgmmznymMma boenndnbam
3900bsbsnb LsbsEzmme, Mo PMmLLE sgbhn3dy
LB3YNMYONL YBMYOS LomndNbagM 3M3B35605L MAgd..
m0Bn630L oRN6s6LHdNL oMy, 3amnybHadnboznL
mnMYdYmMdsl 3d3bnm odathgdnon dm3bobyMgdams(s,
MmMamM300 dSMFYMIMMESLMS o303d0Mydymn

L 3MBLYMBHENM IMBLLbyMYds o goyn3nL
d53amadn hggbn3yMn 3mM3Lsbymagds. 3M33s600L
3mMmhBgmnb 100% gnbsbbymMn mndnbans.

(moGoGBﬁ)mB@mbo ,oBomMamy bodoﬁ)m33@man“—bm06)

3MmaMadnl 3nBobns sbomn LaBemM3mMydnl 3gddbnmes o
3oBMMYdn0 s sMLYdYmM LuBsMIMYdnb bymobams
smgMmzno, bagommnzgmmb dmszmmdnb dngm
93Mmbm3nznbL 3MnmmMahghm beggMmmgddn d0d65LgdNL
3963000M9d0L FbsmMaggms s Bns BoMm3mydnL
©n39MbognzsEN

03 3MmodhnbL BoMmamyddn 100,000-5,000,000 cmomnb
AmEnmMmmdnL mnBnbzgdnLbm3nL, MNBN63NL Bonemnob
3000007 LodMm3bdhM 3obo3z39mnbL LydLnnmgds
bgds MyxnbsbLNMYdNL gobo339mbL 3nbyL 3%-no.
2023 B6gomb byydLNENMYdAL 3MmamMsdno 19 3hmadhn
©035830656Lgm, 55980 11,096,457 cnomnb meegbmdno.

2022 By 9gdLdmhdg mmMngbhnfgdyamn 33ng o
LdYomm dnBb7LINL LoggL3mMmbm 3mbnbEnsamal
BMenb bgemdgBymdnb 3nBbnm, Losggbhm ,oBsmM3my
LagdoMmonzgmm3dn“-3 9gL3mMmdNL LhnTgamnmydnL
3Mmamods conbym.

3Mmamods ggL3mMmbommn 3M33060900L hggdbnzym
©ob3oMydsb gnmnbbdmdl. 39Mdmeo, d96930(3n0M
3M3306090380 gdL3mMHnL gdoxgmMmbgdgmn
BogdhmmMydab sm3mezbzmab o gdb3mm@nL
3oLhN3yngdgamn 397o60B3700b obyMmazel,
MmImgdnE bygamb 8gnBymodb LoggL3mMmbm dodMydnl,
3MmnghgdnbLs o LyMm3z0LHdNL ENzaMLNGNISENL,
domomn boggdLdmMbm 3mHybEnomnb 3gmby
LydhMMYdabs s 3MmEYdhaonb nHbhnxnzngdsL
o bogMmmodmmabm goyn390nb Bobomnbydob.

3Mmamods 3mnEe3Lb hgdbngymMn ob3domgdab

LO3 3M33MBYBAHL: 3MmMEYJHNL mMnEgBdnMgds/
LyMBHNGBNENMYdS, MoE AMNEO3L LuBsMIML sywahNL
LagMNBMMALM LthobsMbNL LbyMa3sL;

baMnbLbNL E8dssbhMydgma bogMmosdmmabm
LYMHNBNISHNL IM3M39d5L s 3gBsM3g Lydngdhnb
3dngM BoMImgdymn 3Mmeydhnb cmnEgbdnmgdob
(©o83nbsbLYdNL IMEYMMOL 3obnbedmams 20,000
msmno); 6Mgbnbgn, MmIgmnE 3mn3e3Lb dMybonb
RodmyomndgdnLs s gobznmsmydnb LhMohngnnb
8901803908L, MgdMabnbaLs s 3MmeygEnab
39%39035L dMYBbdYdnb 8xLedsdnLow (EsBNBsBLHGNL
IMEYMMOs 3obnbedm3zms 20,000 momam);
LagMsdmMnbm goyn390nL LthndgamaMgds, Mo3
39amnbb3moL bogMmmsdmmabm bogogmMmm JugmBn
d9L3mnb by dnBymdsb, Mo dmn3esL 9.6. Entry

fee (8gL3mnL gosbobown) 86 AbgszLbn LoggabyMab
©0x3n656LYBSL, EoEnbnmn MN3nHdnb GoMmagmyddn
8930093 LE3NB6Y BBMYOBY: L3sMbLynL ynMab
930Y6900, g3Mmm3e3dnmnb J39ybgdn, wnn dMnhsbgomn,
038, 3065003, 0133MbBNs (EoBRNbSBLYdNL MEyMmMdS -
10,000 g3MmmbL 933035t abhn gMm361m 30mmydhedn).
3Mmamods dmnze3b 39393 LagbhmMgdL: hobLoEdgmn,
HYo30 s Hhys30b Logdmbgamn, BgbLsdgmn,

dnboyMon 3bm3zgmgdnb o BMNb3gmydnb Lszzgdn,
390h9MnbsmMyma 3Mmeydhgdn, 93950L BoMImMyds,

LB 3oYMYONL Y BNV s 3s33nMYdYMN Logmbamnl
BoMmAmyds, gLogyon dsbomgdn, bozzgdn s Lob3gmn
3Mmeyghgdn (3060L goMmeo).
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0106533MMIAMMOS bmgmnb gobznmeMyodnb
LosggbHMLINLG

3MmamMadnb 3nBsbns dnMmnosn LobmBmm-LedgyMBym
BomM3mMgdnb, ody3s3900L, 8xbobanb s goyneznb
399935m09LYdS NYMNENYMN s BNBNIYMN 3nMgdnboznb
00g30, bobgmMdmnzn 3scnm bymdnbeB3comdn s
390035010960 Bymson bebLMmgdnL BnBmegdnb
Lodygemadagh, MoE §3LsbyMgds Lobmggmmm-LedgyMmbgm
3MmEYghdnb sdsdhndomn mnMydymgdab
8939365mn nbxzMsbhMyghnMnb gobznmofmgdsl.

3Mmggdhnb goMmamnddn Meboexnbobbgdnm
0LsfM3zdmMydgb LuBoMAMgdn, MMBmydnE3 JO6NS6
Lobmggmm-bedgyMBym 3MmeYJENsL (mgmmMaEss
00603700Mm39 M0, LobomdymMg gyMbymdydN s
Lbgv), 9693006 Lobmgmm-bedgyMbym 3Mmwydinnb
6960L3ngMN Lobno 3oedyTo390sL (Bgbobgy,
oxg3obmgds, bygamdgmmyge gedmygbgds) o6 sBomMamydgb
Lobmggmm-bedgyyMBam 3MmeEyJEnnL BgLogym
doboamgdb.

03 3MmyddhnbL Bofmamyddn, 20,000-1,500,000 cmsmnb
3mEymmonb mnBnbanb LudMmEgbhm gobszzgonb
LYOLNENNL MEYBMOSS MNBNBZNL BonMNsb 3oedq 12%-
L 89v008960L.

2023 Byanb LyydLnnMadnb 3MmgmMmednm 29 3Mmggho
©030530656L7o, 55380 6,846,277 cnomab mgbmdnon.

LMBMNL gob3nN3MYdNL LosggbhHmL
0065000530656L7xONL 3MMaMTLNLO
006033Mm3anmdnm, Azg6L 3m3b3oMmydangdL
393010309900 LoaNBNbgm By o39D90900 3nM3zgmon
00653MB3BnmgmMdNL AMobm3zbydnL gomMgdy.
LmBNL 3ob3znMVMYdNL LosgybHmd dmobnbs
0gJhn30L30L IMNbM3z6nENN Mvbbab 30-35%-0L
LyOLNENMYds, bmmnm EsbsmRgbn 65-70% Rz06
©030530656L70. LodMgsEMYdNL BbMNELL Jomaomn
©onbhyMoLydnbL godm, A396 sghnyMa goze3M3gmMgc
0bgxzmM3s3ns AMboBnmng 396commMydnb 8glebgd,
MnosE 3m3b3oMydangdb bobyMzgmmn oghnznb oMRg3e

39399sfMhn3g0.

LL335bg0amm, LLByEN(3NBM s Lubmyenm-
LLBgnMByM sFnmM30ammdNL LEMON MNBNbgn

LHOBEIMHYM BNBSBLYM MNBNBZMN VL BgroMmgdnm
3nbsbLYMN MNBNBZNL By oz0DHdNL AMgbnenn
3ngmM3o, gobsEbonb o sdh3n390nL
3o3oM®Hn390nmn 3MmEgLno. sdh3n390nb 3Mm3gLUL,
Mmmammz Bgbn, 9Monsb LV My bgnfegds

3M3gME3nyman ndmozn Jmbgdnb cmnBnban
202169mb LogoMmozgamb doBdomMBdg Rzgb 3nfMzgmydds
©o369Maz00 3M3gMEnymn ydmozn gmbydnb

mnBnbgn. 3m3gMEnyann ydmegzn Jmbydnl cnndnbzn
R396L 3amNgBHOL L8yomgdsl vdmy3L, ngnMomb
3mM3gMmEnymo Jmbgdse mndnbznb 30000L gobdvzmmmdedn
ym3z9mon303M0 boen®dnbam goobsbonb LubsEzmmmeo
o mn®nbgnb 3000L dmemML gomMsbdhnMydymoc
30000mb Jmbydedg LognnMydal yEmgde.

Loozhm3mdomm mndnbgn

LosghmIMdnmMmM dndoMNYmMYdnb GoMamnddn
3030656L7d vbom s IgmMac NB3MmMbhnMydyam

o IgMMo vaNmMMOMN3 3655690L ndn3nMn
30M9dnboznL. R396 v3¢HM3MdNmMNL MNBn6agnL
9dm3LobyMgdnb Body3z060 3ndBMEgdgmn 3o
d0BoMBY, Moz dMn(303L A3g60 3MNgBHdNL3NL
3onMnabn LovzhMIMOMINMMM oM 3nL FoMmnzoL
030hM3mdnamnb Boranob LoggLdmydeEnm 30nb
396303mmds80, sbygdymn v3¢hmM3mdnmnb
39d9600560 o Hhggdbn3nMn dMALsbyMydnosb,
©03083MY07mN 33hM3MAnmnbL MY3oM3ghHnbano.
030hM3MdNmMYdnL 3oM3nL BoMN30L vBmMNsbn
393mEEnmgds Ludyomgdsb gzedmgsb 3m3gM3nymn
03hM3mdnamnb 3mMALLbyMadNL gob3ozmmmodsdn bfymn
99603900 dboMmeoggms goznBnomo 3m3b3smMgdmadb.

A396 33993L MmamMm3 Snfosdnmn, nby sModnfMesdnfmn
39439060 nmgmaodnb, 963500L o MM 3gMgdnL
39339mMdno, MmM3mgdn3 3engbhgdL Amndne396
0000b0 MNBN63NLM3NL. 2021 Bgamb Rzgb vLY3Y
©0369M3z00 bom3gMmognm anndnbgn 3dndg
3MgB39mmmdnb smgnmMmznanmdnbs s bonbhMNdyENmM
03hM3MdNmMydnLm30L, Mo3 0ds39 IMBLobyMydel
30mnbb3mdL, MmagmMmUbs3 03hmAMdnmnb Luom3gMsEnm
mndnban.




1L33336MABNL AN3MbALNIY 3VB3MIITIdY

0010d0bn MMnBnb3L JoMmanyman 0B69bLgzaM9xamL
dbomoggmab 20-6emnabn abdmMas 3§3L. mndaba

mn®0630 ©33MLYdaL EMNEI6 YBMN63gmymab
30606LyM LobLM98B9 630MBL, M3 gbBoMmydo

40%69bL9dL BMEILL o 3gob3ncnoMgdadn.

Jofmonyamn 0d6gLgeMgdmb BboMmmoggMs s J39ybaL LuBosMdmm Lnddmezmnb gobznmsmMgdsdn Bamnmnb Aghobs
0000L0 MNBN63nL 3nLNNL J303xMbgns. 3eMNgBHdNL d0BB5LLEYFNSEMONLAMZNL Bnboeggdgmn BnbsbLymMa
3Mmydhgdnb 8gmoz3e8906089 BMY63nL dggao0, dmenm 20 Bennb gob3s3cmmods8n Mmndnbn nBnbagn Ndgboc
3ondoMEs, Mm3 J3gybnb 653y3060 3n3BMEydgmMn gobs 33nMg s Ledysmm BmM3nb LobsMAImgdabmaznb,
LhyoMDHO3900LY s BNBNZYMN 30MgdaLZNL seMdHgMBLhHNYn BnbBsbLYMN LymM3nLYdL FnBMEYdNL MzsmbLLBMALN.

sbom dnBb7LYdL, 3obLozgmMgdnm Fom, MMIMgdLYE oM vg3m LszManhm nbhmmMas, gFnmMo Lodsbzm Ligbbgydab
dnmgods. bodgbngMmme, A396 Bbomb 3xFgMman LthoMmbe3gdlb, Mm3 nb3zgLhNENs gobsbmmMmEzngmmb dommznb
9603369mmM356 sgyMznmmodsbo s 8ghn3g08n s dsmnmznb bgmdnbsbzomds 30743930 hydbngymM dbommoggmab,
83030MMYmMso 30bybm Fomn BYmMsn 633507xdnLS s LudMYybezn 3sdnhsmnb M3dHndndsoEnob. 2023 Bgamb Az96
sgdnyMn dboMmeaggms smd3mazyRnbgo Jomoygm bhsmipodgdl, MmMIgmmogsb dmgngMmomds ysbmym dodmgddy
99L3mMBHN PsnBym. 2023 Bxamb MeBH6n37 smbobN86s30 3Mmydhn oBRNBSbLE..

[36)06 %50xR9MN J

BoMmdmgdnb 3ndoMonymgdno gMmor-gMmon n3Lbbznamgbn 3Mmggdhn, Jomomonb LeBsmM3m ,aMNb BgnEyyMNL”, MMBgambsg
3mEymmono MYgnmban sbsamman oM gooRbns. 3nLin Logddnsbmdnb Lgfmm ndghaboe gmyMafmgdymn Fgyomb yyogdalb
BomM3mgdsb Amn(393L, 3339, sLY39 OMYBL3L Fom, 33335390l FgmMson Jomomenb BsMAYBxOL s M3 Y39mMedy
LoNbhHgMgLmM, MB35 8BMAMYOL Jomome. buBsmM3mm Bymgymnb N83mMEn begds 3mmsbnnsb, MyYMmdgonsb,
0bM3gMNESL s Lb3s J39Y650nELH s 3x8s3gds L3g3NoMNBYdYMmMN smFYM3NMMONM S F86d8bs-sbsagsMydno.
3M330600 dnMomoa 3bbznam s 3Enhg nyMnoyan 3nfMgdL 93Lsbymgde.

0000L0 MNBN633s 3M338600L BboMmoggMs smBmMYRnbs LuBsM3mm smdFyM3nmMMAENL s Fobgdsbs-sbogsMmgdnb
89(33am0Ls o 3obobmgdsedn, Mnb 8gwgaos3 dmbrs bobsmdmm 3Mm3gLgdaL M3hNBnBsENs s gedoMmbnzgds
Jombbnb BoMmBocomdnb gondsmogbgds. 3mmgghds sLg3zg nbsMggdms ,,0BsM3mg LogoMozgmmadn“ bydLnwnmMmgdalb
3MmamModnon.




1920 Byanb Bomdnb LngLHN3 ggMIsbnedn, dogoMnedn, dbmanme Lvdn BobgJobno Fobgsbgdnl godnMezgdab 3nMzgmn
LYM30LN gobLBs. CMgNLLM3NL SIXT smMab BmMgbnemMeNL, 3M3xzmMHNL s Lobmmdnb LNBdmmm s 3L BbmezmambL
000gd30b yzgams 3bbznm sgMmm3mm@bdn gbzndno. 3m33s600b sbzgBnamn 3ngMymmn 3MmEgbgdn boMznLL
3ogLnBoanyMoe godombhnzgdnL s AM3bIsmMydennb BbMnsb 3nbndomyMn doannbb3dg30L Lodgoamgdsb ndmgge. Sixt
BomMm3meggbnamns Bbmazenmb 13 J39ysbs80n s osbmmgdno 100 doBdemMBdy BMy6RSNBNBZNL Lubno. MmndNLN MNBNBZNL
dbomoggmno, bogommzgmmmdn boggomemn gmahnb gobedmMegmo 3M33s6003 Lom3gMoEnm mndnbano nLsMaggdane.

[30633@0 Jofmonymon gengqddmmaobgjobal Soﬁwamgbo]

0000L0 MNBN633 o ,LYbs v3hM3* Lonb3zaLHNENM BgdMMbEYIN gosxrmmMIgL, MMBImMNL BomMazmgddns ,Lybs v3hm*
3nM3zgmn oMoy gengddhmm3ebgdebnl, SENA E400-0b, BsM3mgodsb enbygdl. 3m33sbnnb dngm Rohomgdymds
3monbmzbnb 06smMnB3s godmszmnbs, MmM3 dodomdg 3mM3mMmoEnymn s hogdLnb Lygdgbhgdabomznl oM oMLYdMOL
LYESBNL hn3nb 3M33sddymMo gangdhMmMBsbgobgdn. 830l godm, 3M3356053 bymBnbeB3omd Bsbog 573bs 400
30em3ghMnb gomMdgbnb 3gmby Lgobnb hn3nb dmegamn. SENA E400 2024 Binnob genynwgds.
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[ dengd Lo ofg6s |

L,O0mgd Lo vMgbs“ Yyzgmedyg enn LozMBEIMEHM sMdSBN J39Yysbsdn. ngn 8oz B™30L Lobsdnfhmdg, 3nMnsda,
89339000380, 3gdsmgmob. 30,000 33sMmohym 3ghmdg gednbgdgmn 3xLngsmyman sMgbs 10 000-3cog LhydsmL
0h93L. LogmbEgMdm eMdsBd3s 093M Lbzsslbbzs hn3nb MMBALANYOSL, oo BmMAb, sgMmL3ndnL, byMmM3nmMBEDBAL,
omggd sn gnb, 3065Ls 3gnb, $5Ln $9nb, gbnm MM 3MBgL, g Bg3gmnbal LmmEbLEHNL - MMoyMEH SaMobhnb s bym
9amhmb ymbab 3mB39MHYdL YIsL3nbdme.

2023 Bgamb 3083060 Starring Georgia-b goMmamgddn dmB3g1m LogMsdmmMabm 30ML3IZME390L BMMNL ny3696 NB5n6
©MyzmLn, dMPBbm oML s JnangMb. LogmbEgMbm 3MmgmMmeds dnBbow nLsbezb J3gysbe8n hyMnB3nb, §3MBEM3Bn3nL,
39MbHYM0L 3ob3nmMYdSL s LegoMmmzgmmb, Mmgmm3 LogMosdmmabm mmMBaLdngdgdnb saNMMNL, gobmegzbgdsL
M93909. 1000LN MNBNB33s LozMBEgMBHM ESMOSBL AbsMn oyFnms BbMmBmam EMBNL smFyM3nmmdnL dM3mM3z9dsdn.

0060bn MBBgnL BbsMmaggmam ,2 8c:sd“ 3nfzgmmn 3Moxth Yl LnzmMEg 3obLBS d5cyd8n, Las3 Mmynb
3my3zsmMyamgodl soomdnom sthmBahnb myonbs s 39dMmngmn 39MJgdnb eggdma69ds 8gydmnsc. "9 dos" b3gEnsmyMaw
JofMmonzgmn dm3b3amgdmnbomznb 6mM3930980 89ng3bs. ©3 mygdnb MyEg3hnb 893185390080 3MBSBamMgmds nnmm
30fM39mds bmM39309m3s 3Moxt mynb dbsmMIzgmds 503096 379hNm3s. dMYbnL Bndsbns, JoMmoymn mynl
LOBYsMMUL Esb3gBs, godMO33MBYMM3690s S Lugsmmzgmmdn 3MoBdh mywnbL 3gmbmMab RsBmysmndgde.

6ofMn 3m3b3oMyxdmgdL L;wzedmMdL 24 hn3nb YL BbMmgmamb Body3060 MYELLbLMBgdnLEL6, MmammnEss Mikkeller,
Nogne, BrewDog, BRLO, Stone, ToOl, Omnipollo s bsggomstn Bomdmgdnb byon tyn3nb ecnycob.




(30633@0 dmdngnyMmn m3060L Jombobo bogjoMongzgmmdan )

mMmmob LOBYLAHNL E8EZVL, godmMEENMYdLL, ob3gBam smgyMznmmoLL s LogydamNeb 3MEBLL gowsdbysghn
9603365mmds vg3L M3060L bofMnbbnb, 3g3mL s d965b30L 3oEENLMZNL. ¥3nL Bnybyeza, JomMmoym FomMbydL oM
09300 LogdoMnbn dnyzadn L3YENBNIYMN FobJobs-LbEMadNLMZNL, MMBmydn LognMmms M3060L FyMM3bow
RodmMLLLL3gEC, 96 oM 830 3MEBY s oM 3yogzm L3gENsMNbLHYON, MM RsdMLLLLIgMN sFyM3nEMs yFsmangl
©mMb9dY godoMmoImb.

,Only Good Wines* - hngbmanmgnymo bhsfhodns, MmIgmnE Bybdnmbnmgdb m3nbab bygbhmmMBn s NNz
bafMnbLbab s 3MIBMmMEHNL IM3LLbyMYdL 33nMegds IMBbIsMydmydL, MmamMmn(3 sbsbNsmgdL ydMmogzsc
©odmbhozggdym Asdmbobb3gm m3060L LNbH3sL. IMdnmymM RsdmMbLLLLIgM LaLhydsb Logsebggdme dmMagdym
HfMynamgmMm3ns gobmozbgdyman, Mm3gmn, bognmmgdnb d93mbzg399n, m3060L 3BSMIMYOMYdNS6 NZncIMb 3n3s.
3060L 365M3MYdmd3ds Bbmenmeo b PBMY637MYmMb gemgghMmmgbyMmans, MobsddMmMBmMydn obobdsmMgdmuaco,
dmonmnon, 9hn3ghgdn o LsmdgdN.

3mdnmymn RsdmbLLLb3gmMa JoMmbobs ggLZMYBNYMLE vngm nhommnodn s Bsbdn 700,000 g3MmL Fo3Mn nb35LHNENS
3obbmMmEngms. ngn smgyM3nmns v3hmbmM3nyMn gbnb s mMmorgmab ggbgmobhmmgdnm, 3o9Mnb o sdmbnL
3M33MabmMydno, Bymnb edsmMdnamydgmn Lobdhgdno s RsBMLL3NL Bnbs LhgMnmnyMo GombHMmoEnab 2
©obogemMmno. ImdmMeg Jofmbobob Losmdn 3,000-3g dmammnb RsdmbLbds gydamns s M3060L RAsBMLLISL,
9h039H0MYONLL o ELBEMOYOSL RBMYB3gYMAL.

0BoMBY 0MbLYdmN Ly 3gcgLm 3Mogdhnigdnby o LhsbwoMmbgdnb dgLedsdnl smasm Hhagbmmmmagngddy B3com3nL
3nbnggdnm, 3m33sb6nsb Mmsz3n0bn B3amnamn 8g943L M3n60L My FsbLhednl BoMmImMydab bomnbbab goydsmogbgdedn s
03000 8boMb yggML 3(3nMy Bgm3n69900L LygbhmMab gobznmsmMgdsb.

,0060LHMNNL gob3nMNOMYdLMSE gV, 30Y3 TBRMM NBMEYds IMnbm3zbs bomMmabbNsb M30bMBY. 33nMy s Ludysamm
3omMBdL 30 boMmnLbNL FgLeboMmAYBbydMB LL3dome nwn MaLyMLN gLsgnfMmgdec. LBEMMaw vdnhmd, FomMbydn 6
®3060L 3Lbzgnm JomMmbBdL v3nNbo396 e 3603369mMM36s BMPNSL 3MmMEYJHNL M3nMNMgdYMadLL, 86 Loggmsmn
domono sLbbw3g6 M3n6ML, MMIMNL 8xBsbznb 300 s beMnbba oM BxgLedsdgds doBMAL LhobrsmMbgdL. ,Only

Good Wines*-n 03 3MmmdmndgdL bMymse 9339M7dL s badeMmmzgmmdn sanhgMmbohnym 3m3LsbymMmgdeb LmezedMOL
3om, 30L1E3 LogyMMn M3060L Bomomn HgbmMmmagngdnom RsdMbLL3s LyML.* - 53bogdL 3obLnm Fobegsedy, 3mM33s60al
©03x3ydbydgamn.

(boag@ngnﬁm am@n)

LsdgENENBEM ML dnBBmLAMEYMN 3gMNNSBHOL AMBNbS3g HJbMmMMENYdL, sblzgxBnm smFyM3znmMdSL o
dfMmszomenbEndmnbym LodgnEnbm L3gEnsmAbMgdL J39ysbodn Loyzgomgbm oboE3nb 3M3LebyMydab gMmon
0030mdYg 8oLoBY39. 93 Hhn3nb IMB30mMBYOEJENYM B4LYdYMYOsdY FMmmnbmzbs 36n3369mM36s SMNL godMnmN,
396Lo3yMYdNm, 3MbLH3sbgdnym 3gMnmeedn, Measb Immnb 3MbEgBENY F96sE330L LaghMmL Lodysmgdsl odmg3L
939y60b 3oL Hodnc M3b3sMydmMydL yRMm 3mgdbnmn s bgm3nbeb3om3dn 3M3LsbyMgds Fgmozedmb.

0000b0 MNBNB3Ts 3MI38b60oL Fbomn oygnms LodgnENbm smgyM3namMmdNL EVENbsBLYdN. 396hMAL gobLbs 2024
Bannb LogdhgddgMBn ngggdgde.
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(NUTS INCORPORATED |

393mMm3060 3ym@yMgdnb gobznmomgdnb Jomaymon 39Mb3gdhngs

393mm3560 39mhnmMgdnb dMmeydns 03 0830800 LdbymdgdL Bng 39336909, MMIgmMocs BoLYOdN BLMBEAM ddMBY
B ©nb bhsdnmymMa hgbrgbEnnom bobnsmgds. 39Mdme, §3Mm3se33nMnb J39y6963n sbn36 MmN 3ndsMonymgdnm
3monbm3bs Lym yBMm ndMEYdY, M3 BsLYONL BMPLL NB393L. gLLdsdnbs, JoMmm3zgm 356sM3750L gL begmMmm Lyam
IBMHmM ndnws3L.

,Nuts Incorporated” 6330l s mbnanb domgdnb Lonnno Bgmmg 3M338bnvs LugoMozgmmmdn. 3M33s60s 03 gho3dy
2,600 39gdthomBg 3o896905m domgdL FomMmsgL, bonsbsEz 800 3gddomdyg 3o89690mn 633nb 3ensbhsEngdn 3Ebgoms-
301036900bs s §393m JofmonmBn 3gdsmgmob, bmenm 1,800 3g9ddhemdg mbnamnb domgdn LodggMmgmmmdns 3e87bgdyma.
,Nuts Incorporated“-3s nghoamnymn 3mM3mmsoEnnb — Ferrero-b 33nammdnmn 3M338600L 3eNLbhoEngdn 8gndnbys, ML
89009390053 3mzmmsnb BosM3mgdnbmznlb mbnmab 33Lbznmgbn 3036mgdgmmn gobos.

306000006 R396 dboML 3ng9Ma nLgmn 5nBBxLYdL, MMBMgdLYE 3608369mMmM3560 Baamnmnn 359d3L Logsmmnzgammb
93Mbm3n3nL BMLLL s 3gmnmEmgmdsdn, 3M3360sL 3dndg Hyg6n3s, 39MIme HfmsgbhmmMmgda s 3M3dsnbydn
©339%0656LYo.

(3989 »©986" |

HyMobBHdnb boyzsMmgmon segnemn

,0000365“ d39m MdnmnLBn 3egdsMag Pbngsmymn, dsmamn bamMmnbbab MabhmMsbns. bhdMgdaboaznb BhmsnENymMN
39Mdgdnb nbngsamyMn 3oMNsbhHndnl 8gme39B90nb gz ngn 2022 Bgamb Forbes-nb mdnmnbdn dogdemg 12
LsY3909LM Jomorgamn MaLHMMBdNL LNeBn 8g30w.. 36 sLY39 Bnnmm y3smmgbn Mgndnban OTA BHyMobhyam
3%0933m939080, Mo 030LMS330, 493MnL dongddgmn..

0000L0 MNBN633> nBBHLL Bbomn ogFns MaLhMMBAL BoMmn3nbc3nL LognmMm syEnmydgmn 3Mmagbombommyma
LBBsMgYMM sFYM30MMONL OBRNBSBLYdNO.




3mM33560nb gMdgm3zo0no60n 3gobznmnoMmgdab bhMmodggnab cgoMmgm9dda,
396 5601980083001 3030606L9dn ggafmorm b3gddMab 93mBggmdMmye o

dcogfMmog 3MmggdgdbL.

™m0dnb30 me30bMo3z000 3630690 Maagseb ngn Lodyemgdsb sdmg3L dnd6gLYdL, N63gLHNENS gobobmmENyMMB yBMmM
obsam s 9BIJHNSb smgyM3nmmdsdn, Mm3gmn 6o3zmgd MabyMLL 3mMNb3sMU. Fsbgsebo-obsgsmMmgdnb dynbngMaco
d9LYn3nLM30L 303nhomnb gedmymenb BozmMe, 3obLL3YNMIdNc 0y sMLYdYMN sFYM3nMMds gEoMydno
dmd39mgdymn, bogmgdoee 98ggHnsbns, §3xMdaLns Bnsznmbman bomndnbgm 3M33600L s Fsb bonbmamo
©oxNbsbLAd..

LogoMmozganmdn 59M 30093 oM oML L 3doMNLLE v3nLYdYIMN NBNBZNL g -gMmon yzgamodg 39ML3gJhnymn
3n3sMmoymgds — LBMogsc 3BsMen nb39LHNE3NYON BegMsco segFyManmmmdsdn, MmgmMn3ss 969MamaBIJhMn
gdhn3900, 3obobmgdsn 9gbgMagns s §3mmmgnyMe yBmMm LyBcs BomMImgde.

30aMoon 3o63n00M7dnL3Y6 LEMORZNL BoMamMd8n, BaMon vghnN39d0b E8xNBLBLYdNM R396 39b3smMydanm
dm3b3oMydmMgdL gobrbyb yymm 363065 Azgbn 3Mmadhadnb 33Msz3mabmds BmM3LNMYdYMNS goMgdmb s(330LY s
YRS 969MaNdg — MMmamMnEos 3BNL 3obgmgdn, JoMnb 9bgMans o 33nfg BM3nb 3ncoMmymgdhmmbLsgyMgdn. R396
byanb 396ymod o 969Mzmaxgddnmn Lobmgmm-bedgnmMbam s LuBsMAMm vghN3900L EEBRNBSBLYdSL e 2023 Bannb
3ogm3omgmdno 363069 3mMbBgmnb AmEyammdsd 32.13nmombn mamn 890wan6s, Lonsbs3 1.8 3nmamba oMo

3%0b 306903 q0anbs. goMms v3nby, 2023 Byamb 3mMbBgm3n 3ndMnEymn v3hmM3sbgdeb3dnb dmEymmdsd 4.3
3nmombn moMn 8g00gn0be.

R3960 gMdgmzonsbn LihMohngnnb Mebobdvco, Azgb NN §6MYBNEB3Nc 30R3NBsBLYd Bomom L3gghmab
93m3g3mdMmym 3MmygdhgdL. bogMmomsdmmabm ggnbsbLym nbLEHNHYHOMSE sJhHNYMN M¥Bs3IMmMIMmmdn (3og. 93Mm3nlL
M93mbLAHMYJENNL s gobznmomMgdnb ds63n (EBRD), boggMobagonb gobanthomgdnb Losggbhm (PROPARCO), 3mmnsbonnl
39630013M700bL 18630 (FMO), 3mMbron 363569 dMENLM3NL (GGF), g3Mmm3ymn mbon LudbMgm-sMIMLLszmMyc
93Mm3nboznb (EFSE) oo Lba.), A396 oghnyMo ez3nBygom sbsmn 3Mmeydhgdnb dggabs, Mol ogagbdomygds
969MamMaxadhyMn oghn3900L E8xBNBIBLYdNL BMEYEMENL godMsdn o vLY3] gobsbamgdsn gbgyMmanal BomM3mgdnlb
©oxnbsbLHdSTN, MMagMMNEss 3BNL 3obgmydn o 33nMy BMBL JncoMmymgddmbogymModn.

R3960 gMdgmzonsbn 3omMbHBammgdnb dbofooggmnb Bysammmdnm, 363069 o 3oLybnLIZxdMMONSE EOBNBEBLYGDY
bym3nboB30mM3monbL gedMno, R396 bgmn 8931n6y390 sagnmmMdMN3n 33nMg s Lodgsmm BM3nL LoBsmIMydnbL
300093 9BMm 3odmngmgdobs e domn 3630679 LogdnobmMdNL goggeMmomydsl. B396n, Mmamm3 LogdoMonzgemb Bodyzebn
LoaMNBNBgmM 3M336nnb, Mmns bgenn 5396ymo v3 3Mm35LL e 893936901 MmEYJHYdNL YBMM Gomom sMAY36n,
Mo vgnammdMN3 33nMg o Lodgeamm BmM3nL LoBsMIMYOL Lodysmgdsb 3nb3g3L NLeMaxdMMB EBNBEBLHGNL
sanhgMmBohnymn LBYomMgdgdNm, MMV FooBIMNMME MNV306MN dnBB7HLLLIBNSBMdY.

R306 oghoyMoc 39dgdm 3Bnb 9bgMannb 93mLNLHBNL BboMmaggmnb 39Mdmeo, doBomMBdy sMLydYMN yBNENEHNL
393L9dnL, 3B7dL. gMo-gMmon godmbB3g3s, MMIgann(3 vdM3IMmMgdL 3BL H6yMgnnb LoLHYBndnL ed330MYdSL
LogoMmozgganmdn, sMnb Loy3mBLEHMLENM 3MmMmadhgdnL sMemMbLdMBL, MoE godMENES BEMbLL s dMobrgbros
dmonbmzbnb Lihn3yENMgdSL. MYBEs dmanm EMmML LogdsmMmnzgmmmaBn boymazeEbmamMmgdm s 3MIgMEnaNn
3dm3b3oMydmgdnboznb gemgghMmmgbymanab hoMmnxndnb 33350M0 dMNL godm 3Bnb gbgMannbL dndofa nbhgMabo
dohnmmmob.

39bobmgodon nbgMgnnb 3mb3omgds MMA Bogzgbsamnbgdnbs s Azgbn 3emngbhndnb nbhgMgbn dogMscon
0969M3nnL AMb3sMydnL3gb Ang3z93sMms, 300186538MMIAMgc LmBMNL 3ob3n3MYdNL LssgxBbHMLMLL s ,0BsMAMy
LagoMmozgmMmAn“-Loob, Moy 3933901035090065 Nbigmn LyydLbnnfMydnb 3MmaMsdgdn, MmMBmydni3 3603369mm3bo
0930M90L Rznbn 3amnnbhydnb ymzgmomznyma mndnbanb 8gbsdebydl s sbrngblb gangdhmmgbgmannl bomggdnb
m3hn3nds3nab.

(863063 nbnEnohngs: bagoMmanzgmmdn 3Bab gmbpmazmmdymo bobdgdgdnb sd33nEMYdNL ba@BaBgmbo)

LogoMmozganmdn gobzncsmMgdymn dmmmemMmNbgmn IMm3mnb5dnb gomzemnbBnbydnm, ymbron 363069 dMnLoznL
(GGF), mm3gambo3 BomdmoggbL Finance in Motion, wog3gbdsms RzqbL 3m3gmEnyan o 396sM3g 3amngbhgdcmeb 3Bdnb
ambmammbymo 3Mmgdhgonb BodmByndedo.

GGF-ab bogmMgnhm bedab doMmomgmymoc, GGF-nb hggbn3yMas dbsmsggmsd bodgsmgds Amaa3s
9m3bdoMydmgdnbomznb o339530656LYdNGS 3BAL 3569madnL 3MMYgdhHgdmsb s 3e38nMydymn dnMnmon 363569
dmabobyMydgdn, 3gMdme, NbLEHOMBENBLMBE s3e38nMydymn bofmzgdn. 3MsbdhNL donnsbn dnyzghn 150,000 gamme.
030 bgam3nLsB3mM3ns 3M3gMEnYmn s 3gB6sM3g 3aMmnybhgdnLm3NL s mnom 3mngbhnLm3nL 3Mmaghnfgdnb o
nbLhsamoEnnL 10,000 g3MmMAY bomzxnb EoGOM38L NNZ3emMNLBNBYOL.

©mYnLL™M30L 3BNL 3065mMNL EVEBNBSBLYdNL oM NBB3s FMEYMMOL3 FgoaNbs osbmmgydnom 6.5 3nannmbn msfma.

0000MYY3ds 3003gs63s nnmm 10,000 53Mm3og 3Mabhn 3BnL 3069mgdnb 3MmggdhnmMgdabs s NBLEHSMENNLMZNL.
GGF gmobhn bydLnnMmydymns 93Mm35380MNL exNbsbLgdno EU4Energy nbninsthnznb g3omammgddn.

(880[) 969M3znab 3569mdnb 3ngMmyma bogogmm Smodnmmdo (,,DSM“))

3%0L gmpmzmanhymo LobHn37dnb eRNBLBLYdS 3MBgMENYmMN dNBBYLHGNLY o 3gMIm BNdNZYMN 3nfMydnboznb
BoMmImMacoggblL g3mmmanym bhmshgansb, Mm3mnb 3ndsbnE sfMnb 3enndshym 33emnamgdsbomsb dMdmannb
dbsmMoggms o LumndyMnb vnfMydnb 93nbnnb dgdnMyde.

030L gomzsmnbBnbydnm, MmA Logommnzganm3n 3BAL MonoENNL EMBY g3Mm3nL Lodysmmm FoRz90909mdY
IBMHM Fomomns o J39Yysbsb 093Mn 3Bnsbn comy vg3L, ,83Mbn 363569 BMENLNZNL -6 Neb33MMIMmMdno
- b

Lorm gL dsog”
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LogofMmmzgmmBn 3nM39mgd3s 893937600 ,330bL 569MaNNL 30bgmndal BnGMPan LogegMmm Smobh MM’ 3hmgdhnb
309060 3amngbhgdnb (3M3gMEnymn 6nBBLYdN e 39MdM BNBN3IYM 30Mydn) o hgdbmanmmannb dM3BMYdmydal
dbsMEoggme, L9379 LogdemMmzammb dedoMmdy 3BnL BZMEMI3IMaNhYMn HygbMmmMaNnL YBMM Gomom dmbIsfmgdal
LHNIMnMyde.

30g3Mmyann bogsgmm 3mshBammads onbhngmMgbgdym 3emngbhndl Lodgsmgdsb dnb3g3L, BoMAMogNbmb Mvznsbomn
39ML3gddnyamn 3Bl YmBMaMmMBHMa 3Mmgddhnb dmnvzsmMn Fobobnocgdmgdn s 3nnmmb 3MmbnfMgdgdn 3Bnb
ambmammbymo Lobhxdgdnb SoMmbbammMn IM3BMEYdmMYdnLEsb. SamohBMmMBsL vg3L 3BAL YZMEHMaMmnbhyn
LOLHY3YONLNZNL MNBNBZNL Y o3mMyBL o 3gmodmmn. Az96n IMIBMEYdmMydnLEsb Fnmgdym Bsbyddy
©oyMEbmdnm, 3samgymshmmn 3mbhgbEnyMm 3emnybHadL Le8ysmydsl vdmy3Lb gedmamzsmmmb 3Mmgdhnb
mnMydYmyds hggdbmmmannl bbgowsbbzs 3maBmegdmnbgsb, oo Bmmnb gozmybnb doszsmn Bohznbydmndn,
Mmammn(3oo 969Mans s bobdnmMmMmzebanL (CO2) 53nbLnnb 8xd(3nMYds, 8BIBdMEN BYMON BMM3nm s LygsMoyom
1398900bL 3gMmameon.

3mohgzmmds 36n08369cmm3060 g3nmMohgbmods ngbgde, Moasb ngn 3odMnbL NbgymmM3nmMmydnmmmdsb hggdbmanmagnab
9Lobnd, IMnBNo3L 3MmbgbNYM 3eMNgxBHYOL, BosbomnbydL ye3Mmm dFnmMmm 3M3BY6n3s(3noL dMBsBnamy

dbomMygdnb gmor LngzmEgdn AmJEg300), IMABMEYdMYdL PdndagdL n39maLbn 8xBMmL3087d500L go390ndnL3Y0
(3mMb3nM9bHn6sMN3BMONL gedMenm) o 3obs3h3n39dL yMongMcmMdsL AMIBMEYdMgdmsb.

GGF 3Mmmgddhn 0ox3n606LydgmMns 93Mm3e380Mnb Bngm EU4Energy nboznodnznb ggofagmnddn. EU4Energy nbonodngs
9mnEo3L 93MmM30380MnbL ymzgmagzem dboMoggmMab, Mo 3nBd6s Nboboezb §bgMannb BnBmwgdnb, yLogMmmbmagdnl
o 39380Mnb gondsmogLgdsl, sbgzg 9bgMamMaxgdhnMmMONL Bobomnbgdob o gobsbgdsen gbgMmannbL gedmygbydsb
sm3mbogmyo 3oMmbhbnmmMmmonb J39yb508n: bmdbgmdn, 9dgMdonz968n, dgamomybidn, bogdemMmzgmmBn, dmanemazsby
0 93M1nbs8n. 9L BnnmBy3e Nbgon 3Mmggdhgdabs s 3MmaMsd7dnb eBNBLBLYdNM, MMBmmgdnz §dLobyMgds
969M39h03nm0 d9BMdNL goMogddbsb o gangddhmmgbamMagnsdy J39y60bL odm3nndmgdnbs s 3mb3omMgdnb
37330M900L. gMdamzoneb 39ML3gdhn303n, gangddhmmgbamgnnb 3nBmmyds 3093 PBMmM Londgm, godgznMmazsmmy
o byamdnbeBzmdn gobnde, ML 8gwyaawaE 96gMaahn3nmmn LomsMndyg s gamggbhmmgbymannb gosbobown
35330Mnds Imdoamogdngdnbomznb s 39Mdm LagbhmMnbLo3nL. sBehgdncn NbammBsEnnboznb B30y 39d339MEL:
www.EU4Energy.eu

(gsoﬁaamgq;gdd)nﬁm 3MmgJhgdnb oxn6s6LYdaL bymdnbob3MIMdAL %ﬁ)@o)

00gnmmmdMn30 40db7LYdNL, gobLogncmMydno 33nMg s Ldgemmm Bdm3nL LuBsMIMydnb dndsfma R3960 AbsMsggmMnb
BoMagmd8n, Azn6 BomMBodmgdnm dm3ndngo 36n08369mmm3060 g3nbsbLyMn MaLyMLgdn Azgbn 3ombBnmmn
LogMBMMNLM NbBLYMN NBLAHNHYHYONLESE.

2023 Byamb, 3nM39mo© 5g0mmmdMn30 3o3nhsmnb doBMnb nbhMmMnsdn, 3nBsBLYM NBLHNHYHYOL MM,
msmBn gbm3nbnMydymn 3nfMzgmn 363069 LogoMmm MdmMNgsENgdn BoMmdshgdnom gobsmazsmozbgon.
396003L7d0b IMEYMMOs3 15 BnennmMBn cmoMmn Bgoegnbes. §3nLnnb ggase AMdnmnBdydymn i3nbsbLyMa
MaLyMmLo 363967 LuaNNBNBgzM MM B BRYMNL BM AL 8RBNBLBLYdNLMZNL Ngbgds godmygbgdymn. 363569
mOmMNEs30900L godmB3900b goebyzghnmmgds, §bgMmamgagdhamn ogbhn3g00b — gamggbhmm s3hm3mdnmgdab,
LOBoM3MM EVBEEMYONLY s 3BNL 3069mMYdnL EBRNBIBLYdSLMNSE gMML, 3ob3nMmdgdymns 3nd6no —
bymn d9396ymo J39yo6080 3ogMon ox3nbsbLydNL bgm3nLeB3EMIMONL godM©LLL s vEaNMMOMN3N
3930l d0BMAL gobznmomgdsb.

2mbn36ymn 93nLNNL BoMamyddn, 5bNI6YMN §J3nLNNL 363569 MdMNZs3N7dNL RsMAMLMLE o3038nfMgdno,
dgmmg dbsomMmnb 3mLLBMYdS LagMmmsdmmabm Lamgnhnbagm 3M33s60s Scope Group-nbigeb 3nznmgo. v3
3mbLBdMYONL MNVbsb3o, MNdALN MNBNBaNL 363569 MOMNES(3n7d0L RoMmAm LfMym 8gLedsednbmdsdns
LogMoedmMmabm 3o3nhomnb dedMydal sbmEnsEnab (ICMA) dngf 393389370 363569 MdMNEs(309dnL
3Mnb30390056 (GBP).

53 396003L500L GoMagmgddn, ,00000Lo MNBNBZN" obrs 3o3nhomnb doBMydnL bsMsggmMmnb 3MmamMadnb
3099Mz390namn LogdoMnzgmmbL 303n0domnb dodsMBdg BNBLBLYM NBLHNHYHYOL mMaL enoMBn
©96m3nbnfMgdyamn 3nM3zgmmn 363569 MOMNZgs(3n900L BomMdohgdymn 3obmegLbgdnboznb, Mo dmnEezws
BYMo 3MbHMNdY3nsL 93Mm35380MnLES6 §30LNSLMVE s 30380MYdYmN boMmzgdnL MVBOERNBSBLHGNLMZNL.
3bomogdgmnb 397dob60B30 g3Mm3nb My 3mBLAHMYJENNL s gobznmsMgdnb ds633s (EBRD) ndMyb3gemym.
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2023 Bymb bogMobagmnb gobznmomgdnl
Losggbdm PROPARCO-3s6 10 dnennmbn

93MmL AMEYmMMONL BnBsbLYMN MyLyMLN
dm3ndngm, Mm3gmnE degMan 93mbmdngymn
39630003M90nL bym3gBymodnb 30BBNc
PROPARCO-0sb Mngno 3gmg Bomdshgdymn
HMsbdognse.

dmBdneoymn gnbsbLbyMn MaLyMLN Lodysmgdsb
9m3a3399L ogzgbdsmmo 33nMy o

Lo8yomm BM3nL JoMonym LBsMIMYOL
03v300Mmymasc bgmn 853n6ymon 3enmndohym
33mM0mMgdsLmsb dMdmmnbs s Jomgdnb
93MbmM3n 3y godmngmgdsl. bogMgondhm
boBnb 40% g3o30d6mn ngdbgds byxms gbgymanal
o 969M3mMRBgJdyMn 3Mmyghgdobogal,
bmanm 10% 3n3dsMmoryemn ngdbgds nd
3Mmgdhgdnb dbomooboggmac, MM3mydn
odamngMgdb Jomgdl, Mmamm3 39Bsm3ggdL,
00®69LMNEYMYOL, sLLgBxdYmMydL
0193xmdgLdg6 o §3MBbM3n 3y RoMoyemosb.
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2023 Byamb 93Mm3yamds 3mbods beadbmMmyo-
sm3mbogmgo g3mm3nbognL (EFSE) 83000
dnmnmbn g3Mm godmym LsgdoMmmnzgmmmadn
dn3Mmm, 33nMmg o bodgsmm BM3nb LoBsMIMgdL
dmMnb dogMacon g3mMbmM3n3yMn 3ob3ncmsmMgdnlb
Bobobsamnbgdmmoco, MoE BMBM6 A3560
dgmmyg BomMBohnonmmn goMmnggdss. smbndbymn
HM6B57 300 0000LN MNBNBZL LeBYsmgdLL
odmg3L bbgeobbgs LuennBnbam 3Mmeyddhgdnb
39003089800 bgenn gnB6ymbL LogsMmozgammadn
330MY o bedysmmm dnBB7LNL BboMmaggMob.
dn3Mmm, 330y s bodgsmm LsBsmM3mydaly
LM BoMBIMaagbL L 3odme dBsM
LygHMML, MM3gmbOE NN §3MBM3n3yMn
3mhnbEnomn gosRbns. nbnba LogsMonzgamb
LE3gBoM3gM MEbEIsHBY EMBNbnMydgb o
30mBg 3oramnobn BomM3mgdnb mnmMgdymgdnb
55% oo 39Mdm LggdhmMnb dMY630L 35% dmen,
Mo n3sb 6036030, MMAB NLNbn gowsdby3gc
Mmb 016358md96 g39y6nb §3MB6M3n30L
39630000Mg0530.

2020 Bymnb 93Mm30bL gob3ncsfgdnbs s Mg3mbLEHMYJ3n0L 096339, §3Mm3033nMnbL EU4Business nbnznsthnznb
RoMamgd3n mndnbn mnBnbgnLboznb Lodn dnannmba g3Mmm gedmym. 3Mmgmodnb 3nBsbn nym dnzfMm, 330y
s bodysamm LoBsmM3Mgddn n635LHNENYONL ORNBSBLYYS. hggbmmmangddn dogMac Nb3aLHNENYONL,
3MmeygdEnnb bomabbab, 3MmM3nL 30gn560L o JLoBMNbMydAL, gomMy3mb s(330L Loy3gmgbm Lihebsmbgdab
©3330ymx3nmndnl, 363969 hggdbmanmangdnb godmygbgdnl bgmnnb d596ymds s 93nm dnzMmm, 33nMg s
Lodysmm LBsmMAIMYdnL 3MB3YMYBHYBIMNIBMONL goBMESL MMamM3 sgnmMmMbMN3, nLy MyznMbym MbydY.

3n0mydymo gymsn bobbMgdn 0B NLsbszs N635LEHNENYONL EEBNBEBLYOLL ,863565" hgdbmmmangddn,
o33 Ludyomgds IMa33v, AbsMn sg39FNM dEENMMOMNZN LuBsMAIMYmdNLMZNL Mv30360n ,363569"
Lsg3nbMONL goBoMoMydsdn s 3MB3YMYBHYBSMNBMONL ZodMLBn.

EU4Business nbngnshn3nb g3omamgddn, Azgb sbgzg dn30m90 Bodobomnbgdgmn gfMsbhn o y3obm
h97d6033Mn sbdoMmyds Fomamn embab bogMmmsdmmabm ggL3gMmdb-3MBLYMHEbHYONLESE. 3MBLYMHOBHYOTS
3MmagMmsdnb BomMdohgdno gobbmmEngamgdnboznb 3mbLymboEns 8onbngl AzgbL 3mBb3sMydmydL Moms
©09330ymMBnmyonbooc 3Mmamodsdn ImbsBnammgmdnl hggbnzyMmn 3nbomgdmonb 3MahgMmnydgdn. o3
3MmaMsdnb BomMamgddn bvdn Bnamnmba 93MmML BNBbLYMN MyLyMLN dMbdsmgds 363567 hygdbmmmmangddn
0639LHNENSL s 3MNgbhgdn nboMagndmgdgb 3Msbhno MoE 3mn3o3L 10% JgddgdL moznobo 363569

0639LHnENY0DY.

71.5%

363963 3MMOBVITNL BOXN
301036 LHLNBNB3M 3MAHOVBITAN

1 - g
dpps gshdog

32,120,244

363960 3MMOBITNL AMBIMBY
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1LI3336MIABNL 3NBIMbLALN3Y BIB3MJIIRIBY

bogoomm | bggdgbhn

R396 30Mo 03hM306756900b bLOENBEBLHdMS
mn®n63nL 3M3LobyMydnbL Bsdy3960 3ndBMEHdgmn
B0d03yMn 30Mgdnboznb s 2023 Bamnb

Retail Segment Share in the Total Leasing

30gm3oMamonom 33030300 d0dMNL 74%-00bn Portfolio

Boenn, 34 dnemnmbBo cnoMmnb Borennebn Loendnbam

3mMhggmno. bogomm byadgbhn d9owaq6L donamnsbn
Lo NBNBaM 3MMBHBENL 8%-L o oML 3M33sb600L

9fMo-9Monn yzgmodg odbhnymn o LEMsgs Idsfeon
dndomoyamgde.

LsEomm byadgbhnL omMamyddn Az96 3ox3NbIBLYdM
sbom, 3gmMsce Nnd3mMmMdnMydym s 3gmMace
50030mMmMdMN3 3o670690L BndNZYMA 3nfMgdnboznb.
R396 30106533MM3MM0 yzgms megnEnomyMm
03hME9bHML s v3hMEnmyMNsb LogdemMmzgmmman.
019930 A396L 3eMNgBHdL b3 Fgbodmgdammods
07300 0LBM3axdMMB MBNENSMYMn N33MmMBHnmMn
3M33060980L 3M3LsbyMgdno s godmnByfmmb oo
dngf 3gMmAgymn 3gmMocen s3hMIMdnmn 883-ab,
03MM3nsb 96 N63MBNNELb 86 Abgesbn Ameymn
0030mMMdMN3 0DMBY N3M3mb.

Ly YBMM NBMEYdS IMbmazbs MNBdN6adg IgmMacon
n33mMhnMydmn 306906900L eLYFBNBLBLYdMCL,
003906, LOdB3IM EBNBIBLYOILMSE Fgsmgdam, b
78Mm Imgdboamn s 3MB3MIbHYBaMNbn 3nfmdgdn
093L. 033mMBHnMgdgamn IgmmMsn Bob9e6900b 2023 74%
390:b3z93980, 3mM3b3oMgdmdn mo30LyBMEgdNs6
m0Bdnb3nb gosbobogdnbageb BhmsbL3mMmHNMadnL
39MnmEdn s ymagmm3znymn gesbos nBygds dsb
39900938, M3 oBN6sBLHdYMN vghn3n Logsmmzgmmb
LOBM3MYOL godMmMobegl. 2022 63%

Retail Segment Portfolio Market Share Dynamics

LMohHnaNYMo 3603369mMmM396 3nBd6V©
3963LoDM3MgM vdHNyMmMds s dysmn 3mBNENNL
05393900 sbomnn 03hmMIMdnmydnL BndsmMmnymgdnmog,
MoLo3nLLE 30M3zam MNg8n, dFnMmm doMbbommMaymo 2021 67%
IM0gMoIMEd0 o303ysMgm o3hMEg6hMYdmsb.

hmgmm3 boghmmMab nen 3bsfMmsdgdgmgdn,

R396 sghnyMo 39mbsBnamgmdon bgddhmmMabomznb

L393BN3NM MMBNLINYO]dTN s 30166538MMIAMMOM

03dMNL AMBEBNMYON B, Mems AMBbIsmMmygdmdnbionznb

99L3MYBNYMN BxNV39B7050N s 3MmEyJhodn

©o3065Mamon. | | fol

Retail Segment Total Leasing Portfolio
2023 Byl A396 dbsmn coo3yFnmgom sboamn Porsche GELI M'l? ing Fortiolt
Cayenne-nb 3MgB6¢ho(3n0L o vLY39 N83MbyMN ( » Millions)
dmgmnL, Mazda CX60-nb, Bomoanbob. s3obmobagy +23%
30yo3001 Lexus-nb oo Audi-nb combnbdngdgdnb
bL3mBLMEN. -15%

2021 2022 2023
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Toyota Easy

Hmompob mgznEnomyM BomImMBognbanmdsbmsb 0sbs33Mm3mmmdnm, 2021 6gmb RA396 8937396000 sbsamn
3Mmeygdhn, TOYOTA EASY, Mm3mnb gomMmgmgddnE 3anngbhgdn nmgdgb 9dbzamydaym 89:me3085090L maznEnsanymon
©NmMY0nLEL. 3oboEbonL dH3nEYdNL 3MmMEyYMadn LBEMLBN s Bofbhnzns, ymagmassmn BnbsbBsmn
3965hobnb goMgdy. 39me309500b 3n3Bn37mMmMds degmdofmgmob ndedn, MHmMAB 3amnnbhxdL dgydmnsm v3hmdmdomal
3960MANBYOs BnboLBSM gobLBM3MYMN BoMRYBbN MNMydYMadnL goobEno vb vz3hM3mdamNbL gobobmyds,
MoLo3NLLE 390 PBEL ELdMYBME LymM3nLEnbhM3n.

2023 Bgomb A39b 003b39690 o gozsgsmomago EASY-ab 3Mmeynghnb bedn o bogommnzgammdn Lexus-ab mgnEnsamym
BomM3M3oanbemmosLmsb gMmosc, LEXUS EASY-ab sbomn 8900308700b nbngnshnzno gedmazgwno. gb dgome30d9ds
3mM0n96¢hgdL Ledysmgdsb 3nb3g3L, Bnnmmb 9gLMYBNYMN g e35990900 MBNENSMYMN PNMgMYdnLasb, gobsbonb
09 30(3000L LBEMOBN s FsMdN3n 3MM3EIMNM, ymM3gma3sMn BnbsLBsMN n6sthobnl gomMydy. 3gmo30050nL
3n3%Bn39mmds degmdsfgmol nde8n, MMA3 3amngbhgdL dggdamnsm v3hmImMdnmmnb 89bsMAYBgds BnboLBsM
396LOB3MYMN BoMAGBbN MNMydYmMgdnL goobnom vb v3hMIMdNMAL gobsbmmgds, MaboznbyeE dzgmmn ybos
©odMYbMB LyM30LEYBHMBN.

(8bb3n@ 33nmmdMn3g 93hmMdIBMYdB g 83[»3@0)
2022 6yl A396 393500000 m Bbbznmm v3hMOBIMBY LudoMozgmmaBn s go3s3MEYmMYo LonbBmMIsEnm dMmIyMydn,

0069MYd0 o ManMdmgLgdn, LunsbsE AMAb3smMydamydn ¥339 dgndamnsm HmMaswn NbEmMmMIs3nnb Anmgds Mndnbgnb
©ognbs6LYdNLY s MNBNBZNL BobLgdaL BgLbobgd.

LosgzhmAmdnmm badnbhnbL gMmm-gMmon bhMobhganymn 3Mnmmodhghns bogemMmozgmmdn s3hmMN33MmMBNL 3dsMeN
H96©56300L Bngf 8gd36namn BgLodmydemogdal godmygbgds. 930bL gomzomnbBNBydnm, R3z96 SoMEBommMmmds
©o303yYysMyo J39y60L n3LbznmaL o godmEnm v3hMNI3MMBNMMMNSB, ,30335000L 83HMN33MMEHSEY, s, B3960
dm3b3oMydmgdnboznb bogdg MM 3og3zg030mMydnbs, 8gdmznmgom sbomn, dmgbamn 3Mmeydhn, MMIAmocs3
3030606LgdM NF3MMBHNMYdymMn v3hmMAMdnNgdnb 80%-L.

(bg:)d)gﬁmb @n%nﬁan)

202169mb R396 o369Mgg0 ImBmEn3mgdnb s b3yHaMYdAL E8ENBIBLYSNAL sbomn dMmoydhn, MomsE AzgbL
dm3b3oMydmgdL Lodysmygds 3037930, JLOMEdMSM gossanmydnl g3mamanymn, gxgdbhyMn HMLBL3MMbNOo.

sbomma g3ngmasgmab
3obLbo

2023 Bgyamb, ;mdnmaLdn,
0m3089690mmnb bynz6nL

35-10 30anm3ghHmdg R3960
sboamn ggnamnaann gonblLby,
Mm3gmdnE Am3b3oMgdmgdn
d9dmnd96 sbomn s 3gmmMascon
3hM3IMdNmdNbL, sgMm o
3ddndg h9g6030L nBdnbzNL
LyM30LNOY LoMggdenmdsL.
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R3360 LOMIO®I3NY

R3960 3ob300n3M9dnb

3Mdgm3zonabn bhmodggnnb
mnbn dnogzsMmn 3Mnbzndn

m0®n630L d38Mnb Bos MnBnbgnb dgbobyd
36mdaemdnb s3ommagdno s IM3bIsMmgdgmos
34980l gogomomgdoom

R396L B3MAb3sMydgmmS doBNL ZodM©S s MNBNBZNU,
Mmamm3 oxnbsbLydL sendyMBshNymn 3dab
35Lobgd (36MOEMONL v3omayds R396L Bovzgem
LHMsHYaNY 3Mammohgdhoe MRS, IMbobmmgmdnL
19Ms3mabmdNL30L MNBNBZNL sMLN goyagdamn

06 96oM3960 nym s Azg60 LBBNBGBY vyNHMMNNL
000 BoBnamn mnBnbaL y30380Mgdos v3hmLyLbgydL
0 oM 8obnbnmszs BoMmom nsdsdmbab sghnzgdnl
©0030656L7dNL NBLHMYB7BHCo.

330M7 o Ldgoanm LBoM3MydL bdnMow oM BnyB3gdom
bomn ox3NbsbLYBGBY, MMIgmnE LFnMEydsm Msznsbmn
mM39M1(30900L goxrsMnmagdnbognb bognfm sbomn
smFyM30mmdnb 86 v3hmM3Imdnmgdnb gbedgboco.
19608369mm3065LNs BfMENL Bgbodmydanmdgdal dnEgde
330MY s bdgsamm LBsMBMYNLMZNL, Moms Fom
00300600 B3mnmnn 3g0hebmb §39ybnb gobznmomgdsedn.
ym39mn3g ©30L 3oc35mnbBnbydnm, gogMonsbgydyman
LOBgBMUL , 3ofMgn 3BoMN3zaMENL MBME*
006533MmMIMmmdnm 9303185390 LogoMmnzgmmb
LoaMNBNBaM doBMNL gobznmoMgdnb LtyMhohganyamn ggads,
MmIgmnE LogoMmzgmmbL BoezmMmSL gowagy3o.

R3960 0MabNL 3o3nhomnb gobedMmeymusc, Azgb Mmamm3
mn®nbanL, nbg Azgbn dMYbonbL BxLobyd 36MOSMOLL
3005MmYdm HMoENENYMN s 30BMYmM sMbgdnom

00 035bmsbo39 33x3sModm LthMshganyamn gbgdnb
Bomhnmgdnb owagbedy, bos Azgbn 3ndB6MOMN30
sypenhmmns nymnb ;ozb. 2023 Bgamb 2024 Bennbongnb
LHMIHYaNYMN 3M3YBN3530YONL La)3ad3nL 3MmEgLNL
BoMamnddn Aznb ynMmsomgds s39m3dno LyEommm
60B0MBY mMnBdnbgnb JgLobyd (36MdsEMdNL Jg30Lgdsby,
30650086 Bnbs MomgbmdmMmnan s c3nLydMN30 33eMg30
dbmanmeo 3309 o LuBYsmm BM3nL LuBsMIMYdBdY nym
mfMngbhHnhgdyman.

03 LoEgsamm badgbh3n A39b vLY39 3390bHHMILYd Y,
o306 3nnRBy396 3M3BbIoMmgdammydn amndnbaL

LOdEB3M LyLbNL saMHyMBO®HN3s. LodeMozgmmdn mMn
13Lb3nangLn d9630L 3aMNyBHYONL godm3nmbzed 93wyan
8900930 oh396s: 3M3bIoMmgdmgdnb 51% o gobnbnmsszb
m0Bn6aL PVRNBLBLHdNL sanhgMbodhnym gdoco, bmmmm
37%-05 0507000300 13sbybe, 12%-L gonFnmes 3sbybab
39(3989. 2023 Byl dgLedg Bbofhg MmMagebndoiEnnb, ACT-0b
(5600mn®NL e 3MBLYMHOENNL gnbeon), BngM RohoMgdyamads
893am3ds 33tm93903s vLY39 godmozmnbs d3nMY
LOdYsmM BM3NL LuBsMIMYdNL LygdxbdhBn godmznmbymms
3ngfh 3nM39mo sbobymgdnl (Top of Mind) dmbozgdgdnb
BMoo.

Bamnb 8ob3oz3tmmosdn gogsamdymygo Rzgbn
3009M3993060900, don dmMnb 300gMnbLEHMYJENgdN

o 0bhnM3019900 J39Yy60L Logddnsb hymyaowsEydnddn,
MmImy0n3 smbByMms Loenndnbgm 870035990500L donvgzom
330MohabmdgdL, Azgbn 3Mmwydhndnb bndsmbnzgL o
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ImgdbnmmmdsL, Mome gogbymanyszno ygfmm 3Mmgm Lodndby
Snhmmnady.

39833600 sby39 M3 3M3gMENYmN 3MBHYBHNL
3mbhgodl, 39Mdme, 48500900L396 dMBMEgdNL

3mbhgodb, Mm3mgdnE 9dm3bydmems buamndnbam
30006y39hnd0L godmygbgdsb 3nfsn oy 3m3gMznyann
LOg3NBMANL Lbzssbbgs bggMmBn, MmagmMoEos
LogeB3bsNMgdMM ELBxLYdYMYdgdn, Ld3gMzomm,
LEHMBsHMaNmManyMn 3eNbn3s, Mdnb 3MmeYdhodnL
Bom3myods o bbgs. nbnbn sbyzg dmnEez©s NbhyM307Y70L
R3960 3m3LobyMgdno 33symeznam, Lodmasmydnbm3znL
36mds0 3M3b3oMadmMdmsb, MmBmgdds3 nboydmagl
0nMydnmMaonbL 894369H9 LuamnBdnbam gosBy3ghgdnl
35839mdnon.

9L LenbxrMMBsENM 3833360900 og3gbdoms Azgbn
dmddggdnb sMmgsmnb 30093 PBMHM gogsmMomydsdn

0 yobmmmyb 3m3sgzomdn bbgs 308306090LsE3 339339300
Bo3m30Bygo sbommn 30338609, MMIMNL Gomamgddn(3
sbomn HgbY630900L 833 33nMYd MmN
LOBdMEOMYdNLM3NL v3hMMNB Dm0 30fMgdo MmnBdnbanl
39Lobyd (36MdOEMONL vTsmmMydSL 879309086 s AzgBL
3Mmeydhaolb 3mzmyg 30009maddn goszmgMgdgb. 30335600L
30%0600 IMn33sL yagams Rzg60 3nxMymn smbo, sLH39
mbaMonb 3gns o Lyhgmyzndom gos(3935d0.

2023 69mb Rzg60 3amngbhadnbomznb ezbgmagm
AUTO.TBCLEASING.GE - dofhngn o nbgmmM3s3nymn
03hmMLYLLAL 3mhBMMBY, Los 3 dso Bgydmasm
oHM3MB 0305600 NEGRMMBs3n0 L3g3NOMNBYdYMN
30g3Mymn ds69Mydnb 39839mdnm, Mm3mgdn3
3906003L90mMNs 3YamNL 3oMHBOMMYdNL s Jomoymn
390000b 390339Mddg (On.ge, Bm.ge, Tabula.ge) DEV360-
0L Lsbno. 2023 Bannb g 3930ML BgmBsfgmdno,
SmohBmmIsb 3gmbros 3 dnennmbBy gthn bobzs dmanm LD
039090.

2023 69mb dmbobnmgmds 3ng3nmgo ‘dmaezn Jmbgdnlb
LogMmnedmmMabm 33nMYMIn“ s ,m3060L PCMYyd3n*,
MmIm9dn3 bogedmeygbm 396hM ,9dL3M zMMEnodn”
3o03oMmns. mmbnLdngdg0nL 3obdsz3tmmosdn, Lodsbgmmm
©0b3xLNDBY LeBdMEsMYdLL BxLedsdnbn 3Mmeyghgdn
3935306000,

30600056 ndMmogzn gmbgydnb mnBnbgn R396L 3mMbBgamdn
9fhon-gMmo Bo3dyze6n 3Mmeygdhns, A390 3bsfn cozygnmgm
3dmMagn Jmbgdnb ymzgmBannym 3mbxgmMgbnol ,g3Mgdmbe,
MmImnbL 3501330 RohsMes ydmezn Jmb34550nL
LOgMBLYMGHOENM SaMoh MMy ,3MmL3gghob”
mMasabndgono. 3MbygMb(3nsL egbBMBY6 ndMmsgzn
gmbB7gdab LogdhmmMBn doBMAL BLbgznmn BMBSBNMgdA.
R3963s BoMIMBogn6emgdds sdbBMygdL Aznbn
LoaMNBNbaM 3MmEYJhgdn BoMmygnbgb.

Ag9b0 gfMdgmazsnsbn 3ndsbns 33nMyg 0o budysanm Bm3nb
LOBMIMYOL IMMAL MNBNBZNL BxLobgd 36MdNyMadnL
70%-3009 03s0mgds o LagoMmmzgmmdn mnBnbanbL dodMnbL
3ommM3oggode.



303y doMmzghnbanlb 3mbhgbdnb BoR3z96gdmadn

9m330

Lob3nfg

Ly NBHIMag(3ngdNL MomEgbmods
3mbLhnb goBdoofgds

3mbh3n Roongammods

2023 2022
3,081,028 3,056,007
24 26
89,806 94,665
2,015 2,596
3,411,336 2,893,095

m0nB0b63nb 3mMdxzgmab B sbomn
3fmendbhgdob sbgMmgznm s 3mabdsmgdgmos
399ymaznemgdnb combnb gondzmdgbgdoo

A3960 30B560s IM3b3oMydmndnbmznb Loyszgogbm
393mEnmydnb dgmezeB9ds. 330bcs, MM3 AzgbL
006538MmM3gmonsb 3nfMzgmn 3mbheghnb edysmygdnosb,
3m3bdomMydannb godmEnmmgds 39dmgdnboogzsmae
0070000 s Y3Mmdmgdm nymb. b dmncbmizLb Az9bL
30960006 ogdhnymM Rofmonymmosb bbzowabbge sMmbab
39839mdnm, Moms 3n30mmo Jomn P3339380Mn Azqbn
3m3LobyMadnbL bomMnbLbBy o FgmozeBdgdedg s vb3g
3930hymo, 1y Msb 86039396 nbnbn y3nMohgbmdsL.

2022 69mb Rzb 300093 3B3Mm ozbizgByom Azgbn
3mMn96hHgdmsb yMmongmormodnb domongnb (CRM) bnbhgds,
Mm3gmn(3 2020 Byemb onbyfas s dmzgsbronbgo dnbn
0bhnamozns AzgblL gmanEgbhMmmsb. CRM Lodgsmgdsl
330dmg3L, 9x397hMoco 38sMonmon Amab3smydmnl
3ngfM gobzmnamn 3omnabn gdo o 3eb353h3nEM
006538Mm3mmds A3960 3oyn3g0nb, oM 3ghnbgnb o
3mng6hgdnb dm3LsbyMgdnb gobymeynmgdgdlL mMab.

39Mmdmeo, Azg6n CRM-ab LoLH3s Lodysmgdsb ggedmgzL
039N 30350936Mo s 030 IM3xysMmmo 3mbgbEnymn
o oMbLYdYmMn 3MmngBHdnL IMBE9dgdL Lbzssbbas
oMbl o6 Logmbhoghm 3nfgdnb 8xd39mdNc o
39000303nbs3sMomMo nbnbn 8gLedsdnl 3gbgEaMYdcNLL.
Ym39en39 9L 3oYn3900b 3ol Ladgsagdsb odangzLb
9o 30gnmdg 3mobnbmb 3mbnbEnyMn 3emngbhgdal
3mbo(39390nL 8gy3969, m35tmNL 33690
3osbomndgodoe.

394n003900b o 35M39HhnbanL 3nbondn 3mbnbEnym
3096 0L g 396hMNsb o6 bmEnsmyMn 35nnwsb
0dn9096 s Lobhgdsb NBEMMBsENNc vobMyd9b
3m3b3omMydgmmsb dmgmnn c6538Mm3anmdnlb
396353tmmds8n. LaLHhgds 8633MNAndL ggbgyMafgdnmes
0 06N3shMmmMydnL 3069mgdno dom 85n3900L o
3Mmeydbhngmmdnb dsmonzs8n gbdsmgds. 2022 Bymb vby39
©0369Magm v3hm3ohymn JghymdnbydnbL 3MmEgyM.,
Mm3mnb 3nbgozncms 3 yagmms 3anngbhn 8ghymdnbgdnl
Lobno NMYdL NBEMMBo3NsL Me3z3n86mN MNBNBaNL
3969359M0bL dgLobgd.

533bmsbs39, CRM L8gemgdsl ndengzs, Im3b3omgdgmms
ymaganmnymo 3Mmmdmmgdqonb MggnbdhmoEns

dmbrgL ggnbgdnb Lobnom s mnomgym gynbosb
©o30330Mydnmn ymgzgmazsmo nbhgmMagins bobhgdedn
smnMoE3bmbL. nbxmmM3s3nnb 3ggMm3900L 353c0gm3,
3m3LobyMamdnL BomMgdnbs o hggdbnznmMn Bbomooggmnb

L393NOMNLEHYOMNSB NBHYMET3NYdNL Loxgnd3zgmdy bgds
3m3bdomgdannb nbhymmMoymo RsboByMmadnbL gobobangde.

A396 oby3g Ee369Magc godsmoymn babhgds
3m3bdsmMydgmos 3ngf godmmgddymmn y33symynamgdnb
3900b393900L sboMyzgnmnMmydma, LudsMmszs, omdy
M9030M700L BMLLbEYBsL s Bomn sbgsMNBgqdnbm3nl,
o3 99dngn IMbnhmmMnbznL s, gLods3nbuco,
69060L3ngMN 3MMOMY3nL YBMM LEMOBS® ZosgMnb
99My639mymBnb Ludyomgdeb ggodamggl. MmegLss
3m3b3smydgmn LoRnzeML BoMowagbl, ngn goeyEgds
y g

fpé gshBoG”

d9L1d3nb gobymBnmMgdsL 86 3nMb s beegds mnomgymn
LoRN3MNL 3MmMaMaLnL BMBahMMNB3ZN s yHomyMn
0630Mn3ggds. CRM-3s oMo dbmmnmeo godofmos
9m3bdomMydamgdnb 33oymaynamgds, sMedgce sbyag
39bs3nMmds gxBgghnobmdnl goyndsmdgbyds.

#3906 obgManmn 33od3L Logemegdgmm 3MmEgEyMydn
9m3bdomMgdannb y3n39330Mnbm3znl, sLy3g
9mM3b3omMydmadmeb yMmongmMormdnL bobgm3ddmazsbymm
300100190900 s 3n0bzs-3sbbab M 3n376hgdn. dns o
3oMg dm3b3oMydmgdnbmznb Logdnb gobedombnzgdmusco,
©0369Maqom o3hm3ohnn gLnggdab BoggbaMmnmMgdgamn
LOLEHYB. MNBNBZNL ymzgmoznyMn 8gbLybydnb dgLnggdn,
M9xBnbs6LNMYLNL gobo3390nL 33eMNMddN, goMnggdgdn
o Lbgs v3hM3shym My7033n §ade3bgds 3MAbIsmMydgmb.

A396 330d3L 3IBOMNBIdYmn JmEnEgbHMn, MmBgmnng
>MLYdYM o dbsm IM3bIsMmgdgmms bozncmbgdb
530LBoMNgdL FgLsdsdnbn ndsmMonymgdnon.

9m3b3omMydmgdnbm3nb Logddnb gobonmmgdmusce,

2022 69mb Az96 c0o303shgon gedsfmthnzgdgamn 3bgamn
boBab bm3gMn, M3 3eM0gbhHgdL Ledyemgdsb odangzL
03M0BMB *2777 0 3nnmmb LagnMmm NbxrmmMTsEns. 2023
Bamb hMgbnbgn Rogzynhomgo R3960 gman3gbhmnb
m3gMothmmMgdL, Mm3 nBMm gBgghaMoe domomb
30M39mon 3MBLYMEAHLENYdN 3MmdmMY3]dnb o
3M9hnbdngdnb 8gRsLYdNLLL s oo gosbogmMgmmaco
39Lode30bN godmbLozsemn gedmbobmb. gomms v3nby,
Jman3gbdhmab m3gmehmmgol 3nzg300 B3om3ds AzgbL
mnB0630L oM 3nL Lobhydedy, MMAmnL 3g839mdnmos
0bnbn nmensce 89dmgdgb NbErMM3s3nNL AnBmEydsL
9m3bdomMydmgdnbm3nlb 3n3ENbomg ozsmMNbydnb,
$9M03700b, gosbnb meMnmnbs s MEgbmdnl 8gLobyd.

2022 Bgamb Rznb gogesbango mn®nbanb 3bgm boddy
0bhgMogdhnyMo bdmzobn 3obybn. Im3bsmMgdgmos
393mEnmydnb geboydsmogbgdmac s denmznfMgdymn
BomMydnb 3MmEgbdnL 80603133 wg oboyzebow, RAznb
d99m3n0mgo gosMy330L boM3nLn. 83sbMobs3]y, MmMENbNL
MmmnbL 3gLedEnmMgdamom Ledydom o oMobdydom
LBOMYOTN, ogzoogdHNYMY ,eHM3gN EM3IgMN* MNaMo3N
A396L (3bgmm boBBg, MocoE 3m3bdomgdgmb omRg3060
39039300 — 96 PsgMMEMB M3gMobhMmMUL, 3nMg nb oM
390030LYBMEYOs BomMnb Lodsbybme, b osgnmb
3Mb3Myhnmm mnmo3L, esgzndhm3zmb bmdgfan oo
3mMa3n069000 goe3nMg3Mo. cmmenbab coMmmnb
d9Lsd3nMydmMa, A3960 JMmEgbhMnL M3gMobhmmgdn
0L939 3os30Yy39690 03hM3sbigbnl My70830, Mo N3l
6036030, MM3 0y vdo8Y Foo MNML3D] PYbs ogFnfMom
d93mBozomn BoMgdnb Ledobybme, sbams 3MmamMasds
3hM3ohyMoc 3sbyybmdb Bomb MeBg6ndg 65330.
@odmMmmU, R396 oz03s®hgo 3maLsbyMgdnb dnmgdnb
393amadn 3gx3sbgdnb LoLHYTs, M3 IM3bIoMYdmdL
LOBYomMgdsL odamg3L gog3zndNeMmMB y3n39380Mn MmamM3
Jman3gbdhmnb 3m3LobyMadnb, nLy Mo3056mN MNBABZNL
3969359M0L dM3LobyMydnL BgLobgd.
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2023 6gmb godmgnombznb 8ggao0 R39635 NPS-
90 (3m3b3oMgdmmnb cnmonomyMmmdnb d0B69L 0o
Moognm 3mngbhgd3n nbogjLn) Bgognbs 62%
00 68%.

9L 067 gLN ©xx3oLYdL, MeBgboc LyMo IMBbIsmydmydL
A3960 3Mmeydhonbom3znl s 3m3LobyMydnbmznl
M93mM396s300L gobnze Lbzgdmsb.

3o0m300b3gs RohoMos 3MM3MMoEnym 3amngBHdmsb o
93nMg o Lodyomm LeBoMIMydN 6.

2023 65mb d93m3nmgo dm3LebymMgdnb 853gmadn
399m30mb3zs, MM3gmnE 3M3b3smgdmgdlL budysmgdsb
odmg3L, Aznbn Jman3gbhmgdnb e boM3nLEYbHMYdNL
dm3dbobymgds MyommyM omm3n dgoxsbmb. gb bomMmznbn
R3960 3m3LLbyMYdnL bomMalbab y390 gosboamndgdnb
dqLodmgdmmdsl gzedamgsbL.

R3960 gtdgmzonsbn bhMmshggns gnannbbdmdlb
0Jhn39099 oxrydbydymn, sboamn, nbmzs30Mn BnbsbLyMa
3MmMydhaonb sbyMmazsl o baMmRgbn mnmMmgdymgdnl
390103009090L, MMBmgdn3 3nLooggdymns bbzssbbas
LYIHMMNOB, oo ImMbL ydMozn Jmbydnb, 385690mMmdNL,
990030600, LoszhHmMBmdnmm s LyEsmm LyghmmMgdmb.
9L 0BnEnoMN3o gdLsbyMgds Rz96L BnBOBL, FnzomBamon
donmnobn bomnBnbam 3mMHBymab MMBg BMLL o
3930mM3sgmon bsEgsemm 3mMmbhBgmnb Boemn dorennob
LoaMNB®NbaM 3mMbHBgmIn.

3MmEgLob M3@n3nBo3ns s ngnhamMNBI3N

R3960 3mngBHdnL gedmEnmadnb gondzmogbgds vbgzg
39anbb3mdL Azgbn Mmam3 dncs, nby oMy 3MmEgLbgdnl
3°30BMYaNgOsL, MoE oMo oMmbm gondombnzgol

Logd9L Azn6L IMBbIsMYdMYOL, FogMod v3obMobs3]
0106038MmM3 oL Ledyomgdsb dnb3g3L yEMmM gx3gdbhyMoc
n378omb s Loggydzmnoba gogEdmMb A39bL Bncos
3MmEgLdL.

e R
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MmmammE3 B93mm smnbndbs, 2020 Byemb Azg6 0o369Maqm
CRM, M335(3 3oyn3900b ghodg0n bobHhgdedn Imnyzsbs.
CRM 339b3sMgds goynw390nb 9539dhnmmaonb
39995mdLYd33N, 30650036 Hygdbmmmagns Ludysmgdob
330dmg3L mnomgymn 3Mmgghn 38sMomo goynw3s3wy,
©nbs3n3yMo BaMzdsMmomo goynw3gdnb 3MmzgLn,
035mMN 30350936M goynw3s3g 3Mm3gLy,
393M3NMZ3MMO O 3o35063mMNdMm BaMsamnb Bndgdydn
o 38sMoMo 3mMGH BN 3oynw3gonb ghe39dnb

3bMng, ©3s3MMYME 3o3330smndmMon Bymasn s
MomgbmdMnzn 3MbEgbhMmsngdn. Rzgb ebyMmanmn
33993L ymgzgmomnyMn nbsdngyMn s6smndnb LaLHgds
3m3gMEnyann 3ndsmMonymgdnbonznb, Mo 33gbdsmyds
msn3 MY70330 963mMNBdIn o SLMYMYOL AMBaBHMMNbanL
0bLEHMY36HNL BYbJENSL.

R396L MNBN63NL BomMn3nL LnbLHH3edn (LMS) 85393560,
gmagdhmmbymn smmn3bznb Lobhyds, MMImnL
37839mdnmoE3 Yy39ms m 3396t nb ofgnznmMgds bogds
LALEAHYBBN, M3 ¥3(3nMYOL v8BnsbyMn BgE3EM3ANL
©083900L ML3L.

202169mb dm3zobnbgor Azgbn LaLH3nL NBHgaMngds
,3Manhnbym LogoMmmnzgmmbmL”, MmMAgmn3
L3gENOMNBEYdS LozMyndhm NbeMMIsENSdn S
06g3mmBs(300L nBMEgdedn, Mo3 Y36n3369mm3565LN
y39mmo 3nbsbbymMa nbLAHNDHYHNL osbyzghnmydnlb
309dnb 3Mm39LgdnL30L. 2022 Byl Az Imzgsbnbym
LOLHH3NL gobsbagdymn 39MLNNL NBHgaMnMgds,
Mm3gmoE HogdbngymMn s m3gMoEnymn ;mzombsdmabngm
783Mm obzgBnmns o 8gLedsdnbac, y3Mmm LEMLgN s

39M339300 smbogddgmoe.

2022 69l Rzgbn 3m3Bb3smgdmmgdnbomznb dMm3geymgdnb
300093 1B3Mm gobodsmbnzgdmaco, Az Amzsbonbym
LoaMNBNBEM gosbrgdnb NbhgaMnmMgds ,0ndnbn ds630L"
mbonb s Amdnamym d9639080. nbhyMbyd 496306300
gosbnb bnbhx3s8n MNBAB3NL BMBLLbyMgdnl
oMAg30LLL IMBbIoMydgmL 1339 Fgndmns NbMMBs3nnL
390039mMBIYds s Mbbnb gosemMnEbzs MMnsb MMIgmndy
3dnon: gogosbos 3nfsen bmdmno / LongbhnBngsEnm

o
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3MEN0 o6 gowobos mnBdnbgnb byamdg3Myamgdnlb
L3gEnOMYM BmM3MNo. 3aMNYBHOL y339 8gndamnsm
m0B0630L v3hMIshyMn gosbrnb oygbgds moznsbom
mbmonb/ImdnmyM LdsB3IM 3b3MNAYdBdY o
ymagamozngmo bomnBnbam gowabobogdnlb ymagmazsmn
o3shgdnmn m3gmsEnnb dgbMymgdnb gomMydy gosbroo.

0000b0 MNBN63gn 30Bd6 NLsbszs MNBNBZNL 3nEMYym

3fmeooygdhoe J393oL, MoE 300093 IBMM odMnces
dm3bdomMydgmos 33symagznmgdsb. 2020 Byamb
o306ygon gMdgmasnsbn 3Mmgdhnb 0sagadas o

2021 69U gomM33gnm 306900 dngzemBago, MmammMnzos
dm3bdsmMydgmons 3mMpomnb 89gdbs s 3mhgbiEnyMmn
3096 dnb dmBdn3nL domonzs CRM-ab nbLHMY396¢HNL
39839mdno. 3m3b3oMgdmnl 3mMmbpsmn oM 30093
897360L 3MmEgLABNS. gb govydxmdgLgdL 3M3YBn3e3nsL
9m3b3sMydamgdmeb bLom3gMmoEnm Loznobgddg s sbyzg
M93mo3900L s 8gmo308937900b yg3mMmm 30dOMOMN3000
393001900b s sdohndnon 3mabsbymgdnl gobgznb
LO8yomMgdsL BMa33gdL. goMEs 83nLY, E83dMaS3M
mnBnbanbL 3g6959MadnL cPMML 3MTY6Nn3s3nNLY
m39Ms(3n900L M38mMbLsBMAbLNO.

4nBB7LNL gobznMeMyxdnL BaBnmn Amn3e3L goynw3gdal
Sbsm Imeegmb, MM3gmnE nmgdL MBsNb gobsEbsegodl,
M@ LOBYomMgdsb dAMg3393L v3HMIsHMo gobznbnmmmo
393mbyann geboEbogdn s mndnbagn s33h3nEMN
6065LBSM ogxbnmMN 3nMmdgdnon.

R3060 gMdgam3zsnsbn byozs 3mnEegb mnBnbameb
030330Mgdymn yzgms 3Mmzgbnb nbhgamnmgdsb
R396L LoLHYBs8n s LeBomMImm MaLyYMLYBGNL egnad3nL
3mM33mggLyMn Lobh3nb dn31Jo39dsb, Mm3gamn(3
dmMgadamn ngbgds 3mM335600L LognMmmgdgddy. gL
06030030 Ludyomydsb dmg3(393L bfhymymynmac
©o36gMamon 3ngMyann 3m3LobyMadnb Bogmn L3gdhmn
A396L 9 3MLNLEHY3STN, M3 FgEIadE 3odMNMYOL
Logomm 3MmEyghgdnb 3ngMymo goynw3gdnb Bnannb
9603369mMmM336, Ionmnsbn goynw3ndnb 50%-3wg, DMesb.
3oMs 030Ly, RB396 3nBBs 3nLsbogm 3MB3s600L vddhnyMo
LoEgsmm 3mngbhgdnl Momegbmdnl gommMdsggdsl o3
E0gMymo sMmbgydnon.

0335900000 MmnfMgdnmgdnb 3m3dobn
9m3dLobyMgdno s nbonznysmyMn
3fMmeydbhgdnb 89J3600 3m3zgg8096mdanb 0o
9%399JH036mMdnL 3oxdxmdgLgds

3mM330600L Boozgem bhMohggnym Bndomoyamgdow MAYdS
>gJHnyho :06538MmMBmmds buamnBdnbam vghn3900L
230mMmdMN3 s LugMmsdmmabm 3M3BMEYdmMgd;Mb

0 §39Y06530 Rz960 3mM3BmM©ydmgdnb gomorm Jugamnb
75MmM 3o goGsMomyds, MoE budmmmm 55330 mndnbzL
33@03b3%ﬁ*m 8n8%n39m ©s 9bn3omyM 3Mmeydhoe
2JB33Y-

0L gagdhn, MHmM3 LoaMndnbam 3M33605 BIMOL LuennBdnbam
2gdHn390%9 L 3YNMYdNL YBMYdLL, Bgbodmgdgmb
bonb 3mngbHdnL3znL MNBNBEM L6 o 35380Mgdymn
o3shgdnmn bgM3znLYdNL 8x0835B900L, MDY
oYyMEbmodnmas3 8gndmgds gedmmAgymn bLuanndnbam
3MmYdhndnb 89d36s s 3Mb3yMabhnbsmMnsbmdnbL
39993mdgLgds. gofms 33nbs, Luenndnbgm 3M3d3sbnnl
3dmozmn 3mBdnEns ImmodsmMe3ndgodn, 3edmEnmgds
o 3M339hbEns bbzssbbas LygdhmmM3n 3M33s60nL
3m3390056mMdnb o §B39ddHNobmMdnL 3ondzmdgLbgdal
Logydagmb BoMm3mowgnbL.

nbgon bgMm3znbgdn, MMaMMNEss 3MBLYMHOENYON

29dhn3900L 3gMAY30LLL e 85d7BnLLL, 3MBBMEYdmydL

BoLEL3MYdgdn, 3odmbynw3nL MBENMbYdN,

HMBLIMMHNMYOS O BM3]3Y, obd7YdY, ZoFMmdnl

©ognbobLYds, BoMdmgdygamn nbLhMY39bhgdn, sghn3gdnl

39x530Lgds s AMBahMMNbaN, BoMImMsgqbL @oSo@gb_ﬂc\:}o
2 {

i gNEBGT

®nMydyamydnb dgmby dmaLobymMmgdab gobgznb 3mbabznyM
3%90L. 93 bgM3nLYdL gndmns s Bbmmmeo gedmaomRAnmb
3M330600 dBdoMBY, 9Modg© goondzmdgbmb 3amngbhgdal
38oymagznmgds v, bodmanmm 59380, godomMmomb
dm3390nobmde.

mnBnbanL, Hmagmm3 3Mmeydhnb gobanmnsmgdabomaznb
39603369mmM3608 LomNBABaM 8ghnznL bomabbn,
Lon3gEMmMOdY, IMs3sMABYMmM369ds, dynLngn
bam3nboB3MIMdS s gobin. Mmagmm3 J39ybnb
LoNBNBgM dBMNL BonvzeMn IMmodady, Aznb
mnMYdymMydsL 393600 sgNmMMOMN3 s yEbmym
dm3BMgdmydcseb yMongmoimdnl 3MmogzemBannsbn
393mEnmydnm, Mab godm3 bbaswabbzs hndnb sgbhnznb
d9Lobgd 330943L B0bLBSMN 3MEBS, 3n0My 3M3bIsMmgdgmmn
9mga33ommogzL. A396L 3MABMEYdmMYdMLb gMdgmasnsbn
0 LHOdNMYMN M16538MMBMMS LaennBdnbagm ogdhnznL
3MbB3yMabhnBoMNb oL 8xme308700b Ludysmydsb
33°dmo3ab.

9L 930MohnLMYdN Ladysmydsb g3edmygasL
3m3b3somMydgmb dm3zq3LsbyMmmo ,,gfMon obxmab
3Mb39x8ENNL* 3MNb(3n3nm, 393mo38dmo 3nbmnznb
LobyM3zgmn Lbzssbbgs Hn3nb ogdhnzn o6 vghn3zgdn

9o bngMEgLY o MmN, MMamMM3 SgNMMMOMN3, nby
LogMNedmMbm EMBBY, o3zgbdsmMmo Fob bbzoolbgs
9m3Bmgdmnbgsb ogdhnznb 8gLynzsdn s, Mo3
dmoz0oMny, bbzowabbzs hndnbL LomnBNbam vghn390dg
3n396memo LMymn NbBMMBs300 O Zo3YBNSMMO 3MEB..

2021 69U, A396L LoenBnbam Lugbnb IM3BMEYdMYdNb
0106538Mm3ammds MmA Bogzgbsmmnbgdnbs 0o
03b3oMydmMEno oo Luanndnbam 3Mmeyghgdnl
39839md0m 3oyn390nb BMLB0, Bo3dm3nBygo sbomn
39830600 LubgmBmegdnm ,mdMmmbL 396comMmn*. gb sbsemn
nb03nohn3s A3g6L BMIBMEHdMYdL 3MB3YMabhym
3306MhgbmdsL 3nsbnggdL Lbggdmsb dgamgdnm,
BooboamnLydL oo, MmM3 Rzg6n BMBLobyMgds 8gLmszedmb
0030060 3emngbhgdL s bymb dgnBymdL Luendnbam
LLabnL BMIBMEYdMYOMN V6 A3zn60 N6FBMMINMENL
300003 3BM™M ©EobzgBab.

A396 goBgyfMmnmn g39g3L 3MmEgymMs, Mm3mnb
3nbgw3z0ms3,mgdmMmb 39bmmab” Bmogds dngbnggds
LsNTgEm, 390nmbLNBNLNYM, 3MJdymzeENb

3om@HBomm 3m3BmgdmgdL. 8gLodsdnbn com3ndgbhnom
3960LOBM3M BYLEHN 3oMoByHgdn, MmMBgamn3 dmnobmazb
Mmamm3 o)dncn 53nbsbbyMn 8gnanb, nbg RAz960
396ymxznmgdnb y3mmbLydnbL s 8xbg59MadnbL BbMnsb
©039330ymaxznagdgmn 39a30Lgdnb vyEnmydanmdsL.

,mJMmbL 396c0mmMnL* Bmeogds 8gndmgds 3ngbagmb
3M33603L 65dnLBNgMN LoghMMNES6, MMIGmMBs3
A396006 3FnoMmme N0s6533MmM3mMs dmaenm mMmn

Bannb 3ob63s3tmmos3n o gooymmads 3n6n3y3 Ludn
byamdg3Mmyamgds 96 IMgzebmes gfmon 3nennmba anofnb
3omnsbn mnfMydnmgdnl sghnzgdn. ,mgmmb 396commMal*
Bmgdnb 3xmmogmgdn R396356 3nnmndgb L3gEnomym
Lo NBNBZM F035D9090L (sfez3n8MN BNBLBSMN
3oobnb Ammbm3gbe, eodsmn LodMmEgbhm gobs3zgmadn,
LBMOGBN IHZNEYOS S NBENZNEYSMYMN IM3LsbyMyd.)
0 LBMgxdmMMOYb IMIb3sMygdmydnbL Mg3MInbosEngdno,
0L939 305MNL S goyn390nL sghnyMn 30838605dn0.

RA3960 gMdgm3zsnsbn bhMmshgans gnmnbbdmdL
m0BNB3mMob s 3938nMgdnmmn LyM3nLYdNL ebzxBsL
©o3shgdnmn mnmMydymydnb dm3hebn 3MmoydhgonL
39Lod36gmso s 3Mb3YMYBHYBMNBMONL gob3h3n39dsL.
9L 3naM3s 3nBbs® NLvbzL 3M3386nnL BMBzxdnsbmdNL
0 9B39JHNo6MONL gondzxmdgLbgdsb bogmdnbam
393mbogamnb dnmgdno, MoL bodmmmm Bndsbno
3930homdg 13989000 256%-d9 domomn s baMmzgdal
399mbozmMydmMsb msboggemomdnb 50%-B9 eodsmn
3MoxnE3ngbhnb dgbsmAnbgde.
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006533MM3gmons RsMonymmds s Imdnzs3nd

R3960 30Bsbns 3M33560530 IM3ndDNEEMN S
399m3dsMomo yzgmodg bngngmn sesdnsbydn,
309Mbmo RA3960 156538MMBmMYdnb RsMmoyammdsbs
o IMm®HN30Mgdsdg, Moms bymn 893n6yman Rzg6n
3MM3MMaEngm mnMmgdymgdgdL s 3nzsmBomo A396L
LMaHoanYm 3nBBYdL.

Sbsmn 86538MmM3mgdnb dgMAg3nL NbHbLNYMA
3MmEgLNL 39339MdN, MM3gamn(3 3mMaggdymns
0000Mgymn 09603gdMdnL s Mmannb 3mMbiMyhyam
Lagnmmgdgddg, A3gb 3obgMmbydm Mmgmm3 non
L3YJom godmEENmMydnL Agmby M8bs3dMMBmydNbL,
0bg Nbm3530YMN o sbsmn nYgdnm smgnmMm3nmn
B0gngMn sboamzgedmMgdnb dmBdn3sL.

R396L 0156533MMAMYOL 3ZN35DMdN
3Mb3yMYbMhnbomMnsbn sbsdmaymgdnl 3o39thgdL, Mo
89003908 BngdbnMgdymn bgmxzsbnbgsb, bogdnsbmadnlb
8900939099 3nd3gamn 3My3ngdnbLgsb s bmnsmmyma
3039hnbgsb, 3gMdme LvdgEn3Nbm EBM3730LELO,
365D moyMgdyma BamnyMn 8390mgdnbasb s
403y hgbnLasb, sbyzg gabLs s 3sdnbonznb
093L30vb bfvgams 96sBMEYMYoYmN @Y 3MIDYmn
33909 g00LEsb. sdohgdnon buMagdgmn dmnEozL
Bymaco bohygmgdL ds333nb d9dgbab 8gdmbag3sdn,
©335(h 00 oL3x690nL MggxdL LD 8b ghdznmmnsbn
036533Mm3mgdnbonznb.

39M s 5300y, 036538MmMBmMdL 37530656LgdN
Lbgzssbbgs gofmg 39MLYOBY EOLBMYOSL s
LagMnsBmMnbm LyMbhNBN3sHIONL Bnmgdsl,
Mmmammnzos CFA, FRM, ACCA s bbgs. s35bmsb, R396L
006538MmM3mgdL 3 oMmgdom bogzsamegdymm dns
HM9606390L dsmnn Lagnmmgdgdnb dnbyeznon.

3mM335600L ngbno 3MELNL godnoMmgdnb 3ndBNO,
R396 RozothoMmgom shogmMonn dnws 0ndbgLb hfMgbnban,
MmImnb cMmmbLoE bbgosbbgs gebymaynmgdgdds
9M030690b godm3enmgds gondnsmMgl. 3Mebab
393M39mMY0oLMB6 gMv, 3386 bgyamn 8gybym
3M336035(300L o 3Mm3gLgdL godombnzgdsb
396ymxzznamgdgdLb dmmab. bodgsenm Mamannb
bgm3dm3969mgdds oMmmnb domonznb nbhgbLnyMa
39MLN gonoMgL. 538LNL6, ,0ndnLN 83338 Lc6*
096033MmM3mmdnL dgnaow, A396L 16538MMBmydL
LBYomgds 3Ny (39 ELLBEMYOMEBH6 Fsnnznb
LsNBHYMaLmM LohMgbnbam 3nMLL, MmamMn3ss
6Mybnbgn, 3sM3ghnban, 50B67LN, NyMnL3MYELYBEN.,
LsNBbBMMIs30M Hygdbmmmangdan, Mnbigdn, BngMymn
3Mhmoygdhgdnb hgbdhnMgds s Lbge.

“Paofe &r*q'a@”‘*

2023 Bgamb y3zgms 0156938Mm37mnds gonsms byon
LogomMEydmmM HMYBnban: gomMadmb o339,
LonbBMMI3s3nm Hgdbmanmanymo ylogmMonbmgds,
BYmL gomgomMgdnb Bnbssmdwgg dMdmany,
396mMB37LdsBnLMOS s Lum3gmsinm Mabzgdon.

006633Mm3gmons RsMmonymmdnb s 3mbngzs3nab
308600, Az960 bygamddmzebgmmds MgagymsmMmyma
SHoMYoOL BocmMob 8gb3gMYdL, Moms gogdnsmmb
yobangbin nbggmmMm3s3ns 3M33s600L dng LhFmshganab
dgLMYymydnb s dmmmmemMmmnbogmn dnmBy3900L
d5Lobgo. gb gbzgMydn NbhgMogdingamn bobnsmnboe.
006633MmMBamMydL BgLodmgdmmmods gdmgzem
3dmboBngmds nnmmb enommadn o gedmmgzo6
0®M0n. A396 sbg3g 33993L 37NLOYJNL Bns s3BN,
Mm3gmn3nE MYaymoMmymo 309nsMgdm RznbL
3n0mB9390L, sbg39 NnoIMgyEN Mbs33MmMAennbL
Bom3ohngdnb nbhmmMngdL.

Bngngmo sbomgedmMmgdnb dmdne3nbs s 8gesmgdnm
393MmL nomdnbmznb dgbsdmydmmmdnl 89936nbL
30®600, bhszgnMmgdnb 3MmgmMmsds sznbygon.

03 3MmgMsdnb BomMamgddn, bbzssbbgzs
396ymxnamgos3dn o330 25 Lhognmmn 830Yy30690,
LONESBSE 10 LthognmMmbL 3M3356ns8n EsLgdgd
d9300035%90.

0363LBEMMMOS s EN39MLNRNZdENS

R396L yzgmos :96533Mm3gmb 393ymmdnom
0565LBMMS O LuBoMmmnmMNsba, 3o¢hn3L 3393,
3901 v 9MNBINM 30833LYOM, obyMAg3mMS
LggLNALS, sLO3NLY, gMBNgyMn 3nN3bnaMgdabs,
Mobnbo, MgmngnyMn s 3mmahngnMn 3MBS3LNLY,
Ly dLysMYMa MMNYBHOENNL 96 BxBdmyYmn
dgbodmgdammdnbe.

RA396 Rodm3zoysmndgo 39bogMmymasco
©305mobLydymn Lsdydom doans R396L

L3YJom goMxdMABn, Lo M6FTMMIMgdNL

60% domnns, bmenm Joangdnb Bonenn 653y306
3mBn3n9009 44%-L 8900396L. 835L: 6, Azgbn
LodYJom doamo MvzomMBYMMZLbNL. Ngn gagds
MmammE onn bdydsom godmEnmydnb 3gmby
006633Mm3mmydnbgeb, nby Nbm3zsENYMN s sboma
00099000 smFyMznann bngngmn sbomgedmogodnbageb,
MmIgmns Mbs33Mm3anmods boyzgogbm dggaL

33°dmggb.
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60363LNL 30LILNLE3JBITMBNO) 300136V 3YV3MIINNTdY

9010339M0 bhobosMmdgdn o
3oLybnb3ggdmmdnobn Ji3939

9m3yBmgdm, MM gMnBobymbs s bbgzs
©anbhMyLydYmn 3bomMngdL dmn3yMmb oMLy
o 3obybnbdggdmmmdnb gMmdbmodnon.

R396 oMo dbmemmeo by dgLede3nbMdLdn o

B6mmM3sohngam Immnbm3z69806 s bogMmmsdmmabm

3manhn3obmob, sMedge b3y 3eaMdgmgdm

R3960 3mMm3mMasngmn 3oMo3nb gondsmodgbgdsb

LOY3009LM LogMmsdmmabm 3Mogdhn3nL s dndByL

90030L 3nbgzno. Azgb sbgmMgnmnn 33093L dogamn

080 8nes 3mmnhngs s 3MmMEgEYMIdN s Jsmn

3obbmMm3ngmgdsb yngMomgdno 3ozmbhmmmgdo. gb

3mannhngs o 3Mm3gyMydn dmnEe3b 898naL:

+ 90030b 3megdLon;

* J6030L 3megdLoe;

+ 3Mo3omMEygMmM36900L, 01065LBEMMMONL o
063myd0yMmdnb Smennthngds;

+ 0b3nYbHYddY Myognmgdal dmamahngy;

+ 3YO0L gocgomMydsbmsb dMdmmal 3mannhngo.

2021 689mb 359m30m90 o 09369M390 Nb6(3NY6HHddY
M9030M9d0L 3mmnhngs, MmMImnbL 3ndsbn sfMab
98399dbhaM0 3MmM3mMsEngan dsMon3nb, goniyo
39M93mb 8560MAY67dnL, Loggam cemm393900L
Mmymn godmambabs s 3MY396300L, MNL3ZNL
983990 JsmMmonzs PBMY637mymMezs 3mM33s600b
3oLAHdnm, sbyzg RA3960 M863BMMBMYdNL
39000anEMgmMds o Jsnm3nb n3909L0 LodyJom
30Mmod50nbL 89936s. goMs v3nLs, Smannhngs
396LBdM3MO3L L3gENsmMyM 3MmME]YMYdL,
Moms ogb3oMmML 016533MmMAmMYdL 6ydnb3ngMn
LoggF3M OMM3930LL s 3MMOmMY370nb BgLobyd
n6x3mMM3s(3nnL 3o37mo3690030.

9L 3manhngo gobsdnmMmogdL dnymgdgma Ji3930L
dgLobgd 36MOBEMONL vBommydLL s ,0dMNL WNo
399mongdnb 3nanhymnb ©od330wMYdsl, Mm3gmaBn3
0106533MmM3mndn gMdbmdgb, Mmd doocn odMn
9603369mmMmM30600 v EEYMYdN 0MNob Loggam
3905300m37500bL ByhymdnbydnL 93mbznzedn.

Ny
LL,MN0SNLO NBNBBNL* 2023 BXNL BXNIMN V63VMNIN R*‘) 4

LhodnmyMmAnL 8ggdad6s MMgebnBo3nadn

R396 3m39Ma00 3mbLH3obndnym goMydmb o R3960
L3YJom 30MmMdYdN Zov30Yy396900 ALHSbENYM

o 3n0Mnym bhnmBdy. emgnbscmznb dggmaznbnb
006633MmM3mydnb gom3395mn BoBnamn 3ndMnoym
M95n0330 3x3omob. 03 nbnENstN393 BgYaow
3o9ma@m oMo Bbmmnme MobeddMmIgmmoms
300yma3namgdnb ombnb B, sMedg sbgzy

95399 nMmdL gondzmdgLygde dogan 3M33sb6nodn. o3
sbom Mgommds8n Rz96L 0106633MmMBmMydcsb sbenm
3MBdHogddnbL 3gLobomAybydamew Rzg60 Bys Mzmanal
bganddm3s69mgdn Myaggmsmymeawe shofMgogh
mbonb 8gb39MadL Boc b, Moms o3bmdmMB
3M330600L nmBy39d0 o LudMm3ozamm 3933500

0 M7ognmgds Imobnbmb oo Bnbsdg oMbydym
3Mmdmg3gody.

A3960 0106538MmM3mMYdnbL d9ebnyMadnL s
300ymaznamgdnb 89x30Lgdnbs s 3M33s6008n

390L ©ENBs3N3eDY o 330M3700L BnBd6NM, Rznb
ym3zgmBmnymoco 30t oMgdo ENPS o d0g9006ngMgdnb
399m3nmb3zsb. 03 3odm3znmb3z906nb dgwgagdn R3960
006033MmM3mmydnb gdm3nyfMn dcgmdsfgmodnb
39Man 3oR396909mns s 339b3sMgds JgLsdsdnbn
ogdhn3mog0nb oggadazedo.

Lo



R3960 boBmgoomgdo

306500006 mMnBnbgn gobobmgdson
969MamMaLyMLYdAL o §6gMaMIBRgIDHIMN o9dbhn39dnb
©ox53n606LYdNL gf-gMmo yzgmodg 3ndBn39m
0bLEHMYIg6Ho 3nnRBY3Y, Ngn M3nIMBLE bdnMow
,863069" 3Mmoydhoe smngdgde. A3960 ogdnmn
39Mg 93mmmanyMn 6s335mg30bL oMy, Az9b
3obmM3ngamgdon 3mMm3mMoEngamn bmgnsmmymo
3obybnbdggdmmdal vghnzmdgdL, MM3 3nbndydedy
©030Y396mon Rzgbn 8ns g3manmanyMa bo3zomgzn
o ogbhnyMoe 3969300 bogdsmmnzgmman 363369
060303hn3900L ammMdnMgdsb.

Jomomenb 3os39393980b Hfmon(3ns

RA396 3xdn3zs00 330nmMmMdc Rzgbn g3manmanymn
60339t 730L 30603Y35300g E8Y356.L. Jomsmenb
BoMAmMgdno godmbagnmn Bnsbnb gLodEnMgdmac
A396 3obsamnbgdo Jomsmenb dmb3omydnl
omIMxbamsb 3M3306053n. Jomsmenb boMmAgbgdab
3oobaymMmgmas mynbdn gobmogzbgdymn 330943L
L3gENseMYMN 363567 Yyymgdn, MM3mgd3nE3
3o3ymothymMasb 303Mm390m gosdyndo390nboznb.
d93Mma3nmn Jomomeno ndgFgds sboma
6086900, MM3mMgdn(3 3gMomeymoe 3edmnygbgds
LagoMmonzgmmb domomdmnsb Myanmbyddn
4ndMoMmg3900L gobssbamgdmuoco. 2023 Bgmb
osbammgdnom 450 33. Jomsmn 893Mm3s
3900091853000.

3%0 y3g3Mmm 863969 AMIs3mnbL396 - 3653dMMIMmMdL
»H969L06*

2023 6gamb A396 gMmonngmocsbsddmm3mmdnb
999mMoboydn gogzsxrmmMago ,hgbgLmsb”, Mmamm3
LagoMmonggammdn, nbg AbmEymMam3n 3nfMzgmn
03m3g3mdmymn USB 30dgmnb 36sM3mgdgmmsb,
Mm3gmnE BoMIMgdo8n gosdydozgdymm Samobh3obsb,
dnMnonoa, dmomnb ;mogzbsbymgdlb nygbgdb.
,H0069" 9fMnbL 3nMzgmn JoMmoyma USB 30dgmab
96sM3Mgdgmn, Mm3gmnE nbm3zsEnyMn s
03m3g3mdMmymon hggdbmmmagngdnb godmygbgdno,
9%My639mymxyb ImBymdammadgdab bobgmdmang,
JLogManbm ggL3mysdHOENsL. goMgdmb s(330L

dbomsboggMac, ,hgbg“ 93MmM390L, 3ossdydeggdl
o 0yg690L Byom Loymxzsgbmgzmgdm bomAgbgdL
0030b0 3009mnb BomMImydnb 3Mm3gLABn, Mg
39Lsd3nLbMOBBN., 3nL ,6xmMmM3560 93nLNNL
3mannn3sbonsb.

006533MmM3mmdbL oMagmgddn, ,00ndnbn
mnBnbgnLb* mxynbyddn 3msbhdsbnb, Jomsmeoanl

o gamg36chgdnL gowsboedydszgdgmn yMBydn s
3amobh3obnb Fnggdnb 3mamgddhmMgdn gobmozbogde.
,H0069L* 8dRYIByd M3y, LubMm Mmnmysd3znmady,
RA396L 0166533MMBmgdL HMgbnban Rsyhoms
60MAYB70NL osdyds3900nL 36n08369mmMmMBBY Boon
36mdngMgdnb v3smmgdnl 3nB6no. s3nb ggaece,
R396 3ohsmMs ymzgmiznmMmgyan J3ndgob 3shomgdom
006533MmM3myddn s dom ,hgbgL* USB 30dgmgdnm
39nmmgydom RsmMmoymmmdnboznb.

019M MY79359, ,00000LN MNBNBZAL* dMgBNLY

0 3033nsb6yMn MabyMLYdNL g3sMmbdgbhnL
bym3dm3ze69m3s, 3oboEbos:,3mndshyMn
33mnmgdnb s MaLbyMLdNL 353(30M70nL LBNSBM
390093900 Ly IBRMM v835Ms brogds, s3nhHM3 MM,
©5306yman (3bm3zmMgdnb yzgms sbidgdh8n doaMmscon
3Mogdhn3nb obgmaznl LognMmmgdsdg bogdsma.
LL3YBom sEgnmgdn 3603369mMmM336 H3MmMaznyM
6933093 §360U, JgLed3nLS, Ledydom bnzM3g80
3ogMoon 3Maghnanb sbyMaas 3emMadmdyg sgdnom
393m96sL 3msbgbUL. ,cndnbn MNBNbaN“ sghnyMac
339ML Bbomb 363569 nbn(305HN370L s 3nLn
3bMnsb ,1HgbgL“ g3m3gamdmymmn nbnEnshn3znL
Bobomnbgds bedL nLb3sdL NBol, 1y MEBgbs
LyMoMBYMOE 39300900 goMgdmbL s330L Lo gnmbl.
A3960 156538MmM3mMgdn ymzgmm3nb 3B sMNb,
0103036000 B3amnmn 8gnhsbmb RA356L 3mM3mMoEnymMn
3sLybnL3ggdmMmdNL 30335607030n. gMacn
3Mogdhn3nb obgMmaas, gebLs3nomMgdnm sbomgedmms
0156533MmMAmMYdL mMab, MM3mgdnE g3nMohgbmdsb
060g90696 bmEnsamyMan o g3mmmmanymn
3sLybnb3ggdammdnb 3gmbg LodyJom vagnmMU, 30093
38MHm nBymdL bymb R3960 086538MmM3Bmgdal
RsmMmoyammdsL s 3o 3965MAYBYdSL, Megsb nbnba
239ymd96 nbgor MMEE6nB 3NN domodno, MMBgamn(3
300 mnMgdymMg050L nBnsMgdL.”




3fm dmbm

3963000M900L LoByYnL gHe3dg Lo o3gdL, BznMg dnBdBgLYdL s FgBsMBgxdL Bgndmgds sbdnMmgm goM33gnma
165M500 030LoM30b, MM3 3gdammb Mv303600 3933900L BaLMymMgds, BogMed Lagnfhm dMmaagabombsmgdabs

o MaLYMLYdNLM30L BNBSBLYMN MaLYMLN oM 3ymBbngm. 3Mm dmbm LyMm3znLAL 8gce39B500L NbnENSHN3S
39mnbb3mMoL n3sl, MMB R396L 86538MMBmgdL Bgydmnsc Mme3n96mn 3MB39Ha6(ENS s Nbhymadhnsmmyma Mabymbn
1LsLYnEMME 8aLMO33BMB vagNMMOMNZ BMLEbMgMBLL 86 N8633IMMIMMB MMES6NB(3NYON 6, MMBMmMgdN3
LEB®MEOEMYdMNZ 3gNnmEMgMOSL §3LLbyMgdNsb. A39bn 3m dmbm dMmgddhn ndnhmd sMnb 36n08365mmm360, MMI
30L0 3nBs6n LugMom 3gnME@YMOSS s SLBbY3L RA396L 3MM3MMeENYmM bmEnsmyM 3oLybabdggdammdsb.

LogdoMmozgamb bhMehgannmn 33em93900bs S gobznmemgdnb 396¢hMNL gnsEnno, R396 BomMBohgdnm
3ob630bmMEzngmgor mMma 3Mm dmbm 3Mmgddn bmEnsmym mmMgebnBsEngdmeb ,065-006s" s ,3mbgfns’.

,008-0060L" bgnMmgdmes sbdsmgds, mogmegbdn, 3gMmgomnb nbhmMnym Bbomgydn, MHM3gamn3 39335LNNL BNvbgcNL
dnMA8n 3gdsmMmgmol, Luznmbegn bngzmMENL s dndamomog3nb LngMEnL AMBymMdsdn. Az963s M653BMMIMydds Bngbgdn
8903MmM39L s dndmnmmg 3oL gowasbzgb.

,3mHMosb* Bnbnss dommomdnb 3bbggM3mn 86 LdsMmnsmEsdMm3930 Jomgdnb LEBdMasEEMyds8n MYNbHgaMaENs
HM960630c s 853mg359d00 LobgmmLBEMYd3n sLYJ3g0nm. A396 MMZsBNBS3NSL s37b3sMgo 3MM3MMsENyamMn
8900398900b 39936980 s goyn3gdnb HMsdn.




A396n 3emngb

30869LnL dbooggMmo

R396 303Mdgmmado JofMmoygmn dnBbgLgdnb bsMmeaggMmnb
HMonEnsb Bobhndyamnmgdgmn sghnzmdgdom
3M316035300L yzgms sMmbnb 39339mdno. gL
3obhndymnmgdgmn odhn3zmdgdn 3mnEagb denmggdL
3o 399mn 3m335600L 8xLbobgd s sbg3gy Mg3dgdL,
Mm3angdni3 R396L onahmmasl gobLoggmmgdno
20bhgMaLgodL.

0000b0 MNBNba3n MMBso oo EsMBIbYdYaMgdN,
Mmm3 R3960 30mngbhxdnb LubyMzgmn sgymMmanamdnlb
©ognbobLYdsTn sbIsmMydnl gomMs, sMebsozmyd
3603369mmM3960s 3omn BboMmeaggms 3m36n3s30sby o
Lbgs bhMohganymasc 36n03369mm3s60 AM3LsbymMmydnl
39693080. LBEMMy v3nHmM3, Mmgmm3 30 mnBnban
3903999, A396 3nByndc NbEMMISENNL gozmMEgmydsb
3MyLMgaMndnb Lbsbno 40-3eg Mynhnbgymn

60Bb9L Ignsdembbnmmgdnboznb. 2023 Byl 20-

309 3mngbHL e3zgbdsmMyo bmEnomym 8gensdn
0bgmMmM3s300L 3obmMo3Lydsdn, ML 8gnass(3, gL
0bgmmMm3o30s bbzosbbzs sfbnb 39839mdnm, 1.5 3namnmb
dm3bdsmydmmsedeog dn3nhobyon.

3096 g0L sbyzg BbombL 3ydgMan 3noMab o
35M39hn6anL BM3LsbyMgdno o sJHN3Mdgdnm,

Moo o39b3oMmMo doBsMBY 3MBnEnMbNMydsdn.

3(30M7 3nd67LYBL s LhoMbe3gdL 39b3sMgdnm
Lbzssbbzs mMBALINgdsLY s SemethBymmMBedn
RomMmon3080 o 36MdoMONL godMesdn bngzMmznL
393mymaznb mnmMgdymgdnb o bbgs cmeb3wy3n bofmzgdnl
©oxnbsbLydnon.

LYdnLnENMYdnL 3MmazMsdgxddn RoMmayemdy

50B67LNL LhnByannMgdnb 3ndBNM, R396 RoMoymgdn
39Mo LbydLnNnMYdNL yzgms 3MmamMedsdn, Mm3gmbs3
sbmM309mMg096 ,060M3Mg LogemMonzganmdn® o bmgzenalb
3963000M780L LosgxbdHM. 83 3MmMaMTdNL BoMagmyddn
©039830656Lym 48 3Mmygdhn, MmBganoms LydabnnMyds
dmbos ©3 MMgsebnds3ngdnb dngM (sbamnmydnon
06g3mmMB5300LN30L Bobyo ,60Bd65LNL LyadgbhnL*
9ndmbnmmanb msgn [XX-9] 339M©dY).

Joangdab 93mbmadnzyMo godmngMmgds

0000b0 MNBNBgN BboMbL FgML NLgo 3Mmgdhadb,
MmM3agdnE3 9dmngMgdL Jomgdl, Mmgms 3gBomaggdL
0 0nBB7LNL MNEYMYOL Fsnm3nlL BNBBYLAL
39630mM7x0nL3NL, 3MBLYMBHSE3NYONLMZNLY s
36mMd3oMONL 33omMmMydNLNL E8BRNBEBLYOdSDY B3oMBNL
39dM@N;, Moms goyndsmdgLogb doon g3mbmdngyn
3mboBnmgmods.

2023 B69mb Rzg6 Rogohomgo 30335600, MMBgamn(3 3nd6so
0Lobs3 3 Jomgdab godmEenmgdal godnsfmgdsl
R396L 30x3Mym sMbyddn. 30335600L Gomamgddn R39b
LOBdMEEMYdSL 33330600 Joamgdn, MMIMYdLL3
d9ndamnooc 8mosgmbmb bbzgdn, 30LoE LyML GNBByLAL
obynds, 3ogMad 93nLsm3znb LogdeMmnbn MaLYMLYdN oM

5930L.

A8 19

3Mmgdhoodn

oboMImg LogsMonggemman
_Rq-).:' r*,* §’- :-' _'.:.r'x" f‘,}“‘lsr

606m gmgsmady, MM 60383MdnL M369d
onbfMyans o ymzgmeEnyMse ,39msdydnhmb*
1399Mngagbn cgbgfMmbno sbmdnc 3M3b3smydgmb
93sL306dmEnd..

iy e
630100 36gmNs, MOnmnLn ,L3YBMOMM* 3MB37BENNL
39890 —,,0mb30x839L* dRYIBydgmMN s dMYbr-3gRn.

9mgbs Bomogm, bhydoMmndmyszsmyg s dyymm
MmabHMMBAL FoL3nbdgman.

2023 6annb 300093 gMonn 0@bLLBbNB6s30 3Mmgdhns ,3065060"
LogmbnhMmm-LobgymmbLEm Mdnmnb3n, MM3gmn3

23 B6amnb 3mambod ooxndbs. d0d6gLN 306wy3nab
39Mnmedn mbasnb 3m3LsbymMmgdnom onbym. 8065066
9m3b3omMydamgoL Lodyomgdsb odmgal, 3mbBoBnamgmds
300mMb (h300mMgymnl MM 3080 s Modnb
3m3LobyMadnbL LyM3znLncsE NLeMgxdMmMB.

29

LMBENL gob3nMNOMYdNL Looggbhm
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60363LNL 30LILNLE3JBITMBNO) 300136V 3YV3MIINNTdY

R3960 0639LMMgdn

}0656LYMn I70093900L dndmbange

9mz9do-Bomomnb s6g30MNI3zds8n sLobyma boyyMomgdm nbgmmdoigns

000b anomIn 2023 2022 BmonyMo 33momgds

30606LyMN 3g3mbogomn MaBn63cs6

0,
©939330Mgdnmn dmanbm3zbgdnob 71,837 57,795 24.3%
03mMboggdn bom3gMaznm mndnbznwsb 960 1,489 -35.5%
LodMmm3gbdhm bofzn (30,485) (23,288) 30.9%
30fMs3n0Mn LoaNNBNBaM LbsbsMzqdn (11,075) (9,336) 18.6%
6306000 LugnnBnBgm 8g3mbogammn 31,237 26,660 17.2%
BnbsbLYM MNBNBENO s 3e38nMydymn
3monbmzb5dnsb LogMgwnhm Bafmamnl (2,000) (576) 247.2%
(MgdgMzn)/edmmnds
LogMagnhm BoMmomnb MyBgM3zn Lbgse a3n6s6LYMN 4.570) 4.590) -0.4%
0gHn3900LbnznL
3003n60bGHMoEnYma s bb3zs bam3gMmognm (13,092) (9,426) 38.9%
bofzgdn
LodMmE9bhm 8x3mUogsmn Ladebzm vbodMyddy 3,577 2160 65.6%
Bennb 6306005 Amggds 16,728 14,109 18.6%
30H6LAN JLVLIN LHYIMILRLIdM NE6BMMIVBNY
000b amomdn 31.12.2023 31.12.2022 BanyMo 33momygds
BnbsbLYM MNBNBENE s 3e38nMgdymn 376 055 200145 29.6%
dmobmzbgdn (Boramnsbn) ’ ' '
LogMgnhm BoMmomnb MgBaM3zn (7,768) (7,681) 11%
30656LYM M0BN63c36 o 3533nMYdymn 368.287 282.464 30.4%
dmmbmgbgdn ’ ’ :
LomnBnbzm bgmBg 3MYmYd9dBg goabnman 27191 29,530 7.9%
2396L90n
m0nBnbgnb 856y39hnL 8ggaow sbozyomMgdymaon 2935 17766 -83.5%
°gdhn3gon
dofMmnoown bodyomgdgdn 3,292 3,403 -3.3%
,LoNb3aLHNENM JMbBydL* - 2,837 -100.0%
Lbge 53nbsBLYMN vjhnzgdn 29,624 10,276 188.3%
Ly sgddhnzgdn 514,452 407,271 26.3%
00639000006 0 BNBIBLYMN PB4LYdYMYdgdNELL 255,898 211,481 21.0%
dnmgdymn bgbbgdn
3°9m3390mn bagsmm 3abnobn Jomomeagdn 103,127 58,580 76.0%
LydmMeEnbnmgdymn baybbgdn 42,184 32,357 30.4%
3m3b3oMydmydnbageb dnmgdymmn 0356L9dn 23,450 17,933 30.8%
Ly 30mEYdYmMgdgdn 435,750 344,204 26.6%
Ly bogyosmn 3odndomn 78,702 63,067 24.8%

g go0dog”
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630605 393mbogzammn mnBnbzns6

2023 Bganb, 3nybgezow ndnbs, MM3 LoanBdnbgm 3mMmb BBy 3M33s600nbL 8xdmbozeman 8gd3nMes, 39Mdmeo, 2022
Bannb 23.1%-0060 3oR39690amMn06 2023 Byamb 22.5%-3g 0onbns, mnBnbgmob o3e3dnMgdnamn 3mobm3zbydnwsb
30bsbLYMN BxB3MLO3sMN B339MMOE ZonBME©S s 72.4 Fnannmbn anofmn goanbs, Mo bogymnbbdm, 24.3%-0sb0,

BN 0. oMo v3nby, BnbsbLYM MNBNBZMVE s 3938nMYdYMBs FoENN63s FMbmz6903s 290 Fnennmbn nofMmnsb 376
3nannmb enoModg BML 3obnEoms - Hnbwgbns, MM3gmnE BnbsbLYMN B93mMLLzmMNL BohdoLEMLB MobbizgmMmedns.

LodMmEgbhm bofmzn 3608369mmmM36.00, 30.6%-0m, 3ondofMys, M3 dnMovsE gebdnmMmobgdymans bybbab dgdhn
3mEymmono Rzgbn 3mmbBgmnb dMmnb sbognbsbLydmaw. s3nb LudnfMmnb3nfmeo, Aznbn eENEsBLYdNL
go3omMHn390ymn 3MmEgLnL 8gggsem, Mmagmmz Imbsmmebymmns, ImBNYMN BNBBLYMA LobLMgdnb bofmyn 8.3%-0b

9.0%-0009 gondMmgde.

Bemaymo
000L anomdn 2023 2022 33momyds
3nbsbLYMn 3g3MbLs3smMN MNBNBEMVH 8 303dnfMydymn 71837 57795 24.3%
dmmnbmzbydnsb
LodMmEnbhm 853mbLogsan Lodebzm vbsdMyddy 3,577 2,160 65.6%
Lo3MME396Hm bofMmgn (30,485) (23,288) 30.9%
6306000 LognnBnbgm 8gdmbogomn 44,929 36,667 22.5%
30656LYM MNBNBZN6 o 3e38nMYydYmN dnnobn 319762 249731 28.0%
dmmbmzb5dnb Lodysenm
EgnGonnﬁ) mM0Bn6gcsb s 3938nMydnmn Immbmzbydnl 310,033 241268 28.5%

o8ysanm
Bymon bobLbMgdnL Ludysmmm 6sdmn 338,634 281,407 20.3%
Lofggdgmn 22.5% 23.1% -0.6 33
9mBneymn gnbobbyMmn LobLbMgdab boMmgn 9.0% 8.3% 0.7 33
6306000 LadMmmEzgbdym dofmygs 14.5% 15.2% -0.7 33
Ly LoemnBnbgm 3mMmdzgmn
s00b amomdn 2023 2022 BanoyMo 33mnmads
3mnobn LoennBNbagm 3mMGH g 427,920 338,021 26.6%
Ly LoNBNbgm 3mMbHBgamn, bogsmybhm 3yMLAL 424591 338,021 25 6%

339 dMONL dnbyzno szmmyghnmgdyamn

R3960 3onemnsebn LoamnBdnbgm 3mMmbBgmn Bannb 3ob3o3mmdsdn 26.6%-n0 gondoMs goEamnon 33MmLNL gi3ggbhnb
39dmMnEbzno. bygsmyhm 3nMmbob 3gmMmygmdnb 8gLedsdnbow d3mMbegmnb ozmmMydhnmMydabom3znb godmynbgdymns

3112.2022 ovsfMnmnb mgnEnsamyMn gsamoomn 3ymbo.
mnB063nb 3mMpBgmab baMmnbbo

2023 Byanb 3mMhBgenb bomnbbob 3oRz9650madn 3dmozmn omMAs. gndgm Lobbydab 3magxnENgbhn 3% nym,
Mo3 03sb 6036030, HMB Bnbos By sb dgwomgdno, 0.5 3MmEgbhnmo 3x6ghno 3933nMEs. goMs vdnby, MLZNL
bofgn 1.9%-L goydhmancs, MoE 3ns6n867dL 3M330b00L SMMH B NLG o 3380Mgdnamn MNLINL BoM3NL FoBLLM

3Mogdhngody.
s00b amomdn 2023 2022 BmoyMo 33momads
y9mgdgcom anndnbgn 12,684 11,880 6.8%
39mgd3c0m Lgbbgdn 3.0% 3.5% -0.533
530b56LYM MNBNBZ6 o 3e38nMgdymn
dmnbmz65000006 LozMgndm BofMmomnlb 2,000 576 247.2%
(M9ByM30) 93Mmgds
LogMgnhm domomnb MydgM3zn bbzs 3nbsbLyMN 4570 4590 -0.4%
0ghn3900Lbz0L
Ly 359360 sbsMnEbgdn 6,570 5,166 27.2%
MobL3nb bofMmzn 1.9% 2.0% -0.133
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60%630LNL 30LILNLE3IBMBNO) 300TJdY BVB3MJIITNIdY

3003060bHMoEnYmM s bbgs bam3gMaognm bafmzgdn

3nMmsdnmMo boannBnbgm ebsboMzqdn s vEdNBNLHMSENYENN boMmzndn gBgdhyMo© 3MBbHMmMmEydmes Rzgbn
3mMhzgmnb BM©nb 3sbBhednb FgLedednbo. 93sLMLB, R396 o36aMagm LhMohnangdn, MMAmadnE Azgbn
Lom3gMmoEnm ga39ghNobmMANL gondsmogLgdsb Nboboegb nBBs. bomMmzqdnl Fg3mbLLzmMgdMsb MvbsgsmMomdnb
3M9x30(3096¢hn 83n3nbofmy Bennbonznb 51.7%-L 390wz 96L.

2023 Bgamb RzgbL 3M335600L gondoMm©s M8bsddMmMBmyddg gobaymn bomzn R3z960 dnBBHLM3gMENgdNL
39530MIMYdnLs v, gLsdsdnbow, A3960 LLBYJom doamnb BMENL godm. A3960 3BsM©N IMmbm36900L
©obo3doymBnmMgdmoc bognmm gobs edohgdnmn MebsddMmMImydnb ognmMezgds 3maLsbymMmgdnb bomabbnbs
o Lom3gMmoEnm 9399haMmonL BgLebomMAYBydmc. gL N633LEHNENS vEEETNSbyM 3odnthomdn dghy39mgdL Az96L
93%omdedy, ndMYb3gm3zymon Azgbn 3mM335600L dgMan BM..

000l enemdn 2023 2022 BannyMmo 33mmnmyds
6306000 LagMnB0n63m s bom3gMmagnm 3gdmbogamn 46,732 39,143 19.4%
0106033MmMAmMYdDY 3obgnmn bofmzgdn 8,568 5,502 55.7%
33001000 o LssdmmMBNBoEM bsmMnzba 1,222 1,338 -8.7%
Lb3o vINBNLEHMSENYMN s Lom3gMoEnm boMmzgdn 3,302 2,587 27.6%
Lym 5EdN6abdHMognyman s bom3gMagnm boMmzgdn 13,092 9,426 38.9%
30MEad3nmn LomnBNBam EsbsboMmzgdn 11,075 9,336 18.6%
bofzgdab 853mbo3zmMxdcNsb Mmaboggafmomdnl 51.7% 47.9% 3.833
3Ma80gng6en
630600 Amggdo
1339 99Ls3g Bynns, 3MB3sbns My3MMeEYME Fomaom B3nbros IMgqosl vAzgbgdL:
000b amomdn 2023 2022 BamnyfMo 33moamygds
630600 dmggds 16,728 14,109 18.6%
Lodyemm 3odnhomn 69157 54,726 26.4%
1393990 Lodyomm 3o3ndomBy 24.2% 25.8% -1.633
1393909 Lodyomm 3odndomBg dmbagmebyman 33.7% 35.2% 1533

bogMmagndm BafMmomab MyBM303c09

000l emomdn 2023 2022 BannyfMon 33mmnmyds
63nbco dmgnds 16,728 14,109 18.6%
Lodyomm ogdhnzgdn 432,996 357,469 211%
1393900 Lodyomm oghn39089 3.9% 3.9% 0.033

3M330600 ymagmemnyMaw sbgbl 3ednhomnb sg33shymmdnb 3maBnEngbhgdab AmbadhmmMnbaL. Bannb
dmmmbLM30L 3nbn 3o3ndHsmnb s donamnsba 3odnhsmnb 3MyBNENYBMHYdN by gedmayyMmgdmes:

3o3nchomab s 339hyMmds 2023 2022 BmonyMo 33momgds

30fM3gmon 3o3ndhomn 17.6% 17.4% 0.233

dgmMacon 303nhsmn 27.0% 26.4% 0.633
mdmngs3nanb 3nfMmmdgdn

,0000Ln MNBNBZLY* s MOMNZs(3nNL BBMMOgML FMmMAL 8xVbb37dNL 3nfMmMdYdM8b gbodsdnbmds AmEgdymns
J3900 3bMnamdn:

bgmdg3Mmymgdnb hndn mndndn  BoghmdMmangn 2022 6. BogddmodMmngn 2022 6.
0o bogsmyhm 3mdogns <20% 10.9% 7.2%
LgLbab 3M3LsbyMydnb 3MyEBNENYBHN >100% 344.3% 113.2%
3o3nhomnb 09 330hnMmods 1 >9% 17.2% 17.4%
3o30homnb oy 339hyMmds 2 >12% 20.4% 21.2%
}nbsbLYMn My3z9Mnznb 3MIBNE3NY6HN <91% 78.0% 74.3%
©530380M701mn 3bomMnb oz30mNeb7dnb BmEyammods <20% 5.0% 2.3%

Fp s oG
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3M9x303096¢h900b gobdompgdo

30606LYM M0B063036 o 35330Mgdmn dMnbm3z6980, dnmnaba - 3nbn3oenymMn LoanBNbBgm gosbrgdnb
53M030Mxdnmn 0obbys, MoE BoM3mowanbl amn®nbgnb Bndmgdnb BngM gofMobhnMgdym cebbydlb s 6dnbdngm
0MogomMebdhnMydym BaMmAnb mnMydymgdsl, Mm3maydnE abzmbhnmadymas boenn®dnbgm bygmmdg3mymgdsdn
6087mnbb3gzn LodMmEgbhm gobsizgono.

900emno60 banBnbzm 3mMbpRgmn - AMn393L BNBLBLYM MNBNBZNE s 3e38nMYdYM BonaMNeb IMbm3b67dL o
mnBnbggol, bowsE gobbmmzngms mndnbgnb obygds.

COF - 3mBnoymn 3n656LyMn LobLMgdnb boMmzn yromMmab 3gMamenb donmnsbn Lud3MmEgbhm boMmznb
03bsgsmMomMdsb Ndo39 39Mnmenb Lodgsemm ;mznyMn BymMon LubLMydNL Bsdmndy.

NIM - 6306000 LudMmEgbhm Fofmzs yMnb B3NBs LuamnB®nbgm 8xdmbogzemMb, MNBNB3aNL 3nfMsdnmn boMmggdnb
3°9m3mydno), gxeMendnmb nds39 3gfMnmmnb 3nbsbLYM MNBNBEM L o 3e38nMyxdYmN dMmbm36900L Ludysmmm
0307M 3oR3z96909mMB.

6306000 LoeNnBnbgm g3mbogamn - BN6sELYMN FohzxBxdmMYdAL eN3mMNL BnB65dNL3NL B3NBE LugnBABazM
399mbLogzamn sbgazg 3mnEe3L dgdmbozemb Eg3mdnhnddg cemMmnEbymn 3MmEg6HdnwL.

ROE - 3393900 Lodyomm 3o3nthomdg yoMmnb 3M33600L BIN6 BoMomnb/dmagdnb mobogemMmomdsl ndezy
39Mnmenb og3nmbyMmms donamnsbn 3o3nhomnb mz3n0M Lodysmm BoR396905mM 6.

ROE 3mbLoammebgmn bogMmgoadm Bomomnb MgBgMmazs8c0g - ROE dmbLommmebymn LszMgnhm BdoMmamnb
M9BgM303007 yeomMnb 3m335600L B3Nbs BoMomb/3mggdsl, ymzgmazomn bogMawndm BdomMommnb MyBdgMmaznl
3°9m3mgdno), gxeMndnmb nds39 3gMamenb og3nmbyMmms domnoba 3odndhomab ;mznyM Lodysanm
9oR39067509mdy.

ROA - 33139790 bodgsmm sgdhn39099 yMnL 3M338600L BINBS BomMsmnb/dmgqdnb gBemydslb ndezg 3gMamenb
do1amnsbn vghnzgdnb ymzgmoznym bodysmmm 3oR3z39690mM N 0.

COR - Mnb3nb bomMzn neeMnb BnBsbLYM MNBNBNZSL e 3o3dnMgdymn dmmnbm3b9dnb LozMgnhm BomMmomanb
(19B9M3L)/03M@YOL sdehgdmn bbzs BnbsBLYMN vJHN390nLM3NL Bxg3Bnman LszMgwndhm dofmsmmnb MyBdgMan,
39Ymxznmn nbsbLYM MNBNBMSL s3538nMYdYmn donamnsbn IMbm3z690nL Ladysmm ;mznyMn JshzgbydamnbLy
09939 39Mnmenb 63nbs bb3s BnbsBLYMN vdHN3900L Ledysmm BoRz969dmNL 509B4.

CIR - bomzq00b 398mbLL3mMydm8b MsbogomMmomodnb 3Mga3n3n96dHn yomnb vdv37 3gMmnmenb v3dnbnbdHMsEnyma s
Lbgs bLoanNBNBgmM bomMzxgdnL $930L MvboGsMEMOSL N3o39 3gMnmenbL B3nBs LomnBnbgm 893MbLozsMMSb s Lbgs
Lom3gMoEnm 893mbLogsamsb

NPL - 39mgddgcom babbgdn godmnozmgds, Mmagmm3 20 cmnobn 3oogssEnmgdyman bsamndnbgm 3mmbBgmabs
o 90 om9dg Bogmgdn sMmozebbsman MabhMydhnmMadgdymmn Loendnbagm 3mmMHBgmnb IMEymMdNL $o3nb
03bsgsmMomMds 3nmnsb LuennBnbam SmMEHBIMNS6.

Tier1- 30M39mon 303ndHomn — 3030¢homnb sy 330hnMmMENL 3M9a30(3ng6¢Hn 1, MMBgenE yomnb odi3nmbymMons
3930homnb 0060x50MEMOLL oMb vghn370006, Bymon LubLMmgdnbs s Bocn §33035mMBHdNLY o d637900L
3n3oMo Immbm3z67d0b godmzmgdno.

Tier 2 - 3gmMoacon 303nhomn — 3030homnb vy 330hYMMANL 3MaBNENY6HN 2, MMIBgamn3 YemMmab ogdi3nmbyfmms
3o1mnobn 3odnhsamnbs o bydmmonbofmgdymmn Lobbydnb MbogsMEMOLL BonmMNLb vghN3xdM V6, BYMsn
LobLMyONLY s Fomn 933035mMabHONLY S 05637900L FndoMmo AMmbm3b7xdnL godm3madnon.

LomdmngoEnm 89obbdgdnb gobdsmpgds

m0o bagamydm 3mBogns - OCP 3mgx03056h0 oMb og3nmbgmos 303ndhomnb csbogsmomds bydmmwnbnfgdyam
LyLbgdMNLG.

DSCR - bgbbnb 3m3LsbymMgdnb 3MyKnENbHN oML Bymown LobLMgdn s Fomn 933035mYbhHYdN, IMmnbmzbydn
0063900b 3n3oMo, 6 M3937 30000L 3JMbY BNBIBLYM MNBNBZMN V6 o383dnMYdYmMN Bonensbn dmcmbmzb90nL 10%-
0b o sdh 3039030 BnbsBLYMA MaLyYMLYdNL Baennb MVbsgsMEMOs 3M3386nnbL é ™330y 3vc0nb Agmby Lubigbbm

30mEYOYmMYO96cb.

3o3nhomnb 009333 nMmds 1- 0g3nmbgMmms 303nhomnl MmebogsmMmomods 3m33s600L donmnsb vgdhn3900sb,
B0 bubLbMYdNL s Bomn §33035mYBHIONL godmmgdnon.

3930omnb 009333 9MmMdS 2 - 5J3nmMbgMmms 3o3nhomnb Mmoboggomomds 3M33sbnnb LydmMNbnMydymm FomMmsb,
7EbMyM 3oyhHe8n BnbsBLYM MNBNBZM VL o33nMgdyamMn Boramnsbn AMmbm3zbydnL 50%-mob, Esdsthgdymn
3o1nobn oghn3900 gyamon LobLMydNL s Fomn §33035mMyBHYdNL goMmydy.

80656LyMn amg3zgMaznb 3MaBNENY6HN - 0963900LEsL Fnmgdyman bgbbgdab, sbyzg Logsmmm Bobnsbn Jomomegdnbs
o bydmMmenbofmgdygmn babbgdnb MsbogsMEMds FnmNsb vghn3gdmsb.

0939330Mgdmn 3bomggdnb Mabznb dmEgymmds - o 30380M9dnmn bomMmygdnb MabL3NL BmEymmds
d5x30Mndmn oJ3nmbyfmms 3o3ndhomabs s bydmmMenbnMmgdyma 30amnb $53006.
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MNOL3OL 3VMM3Y

doMmoonon Mnb39dn (0o

399M3393mmMmMdS

LogMgadm Mabgn

LogMgnhm Mnbzn BoM3mowagbl 3M33s6nnl

606539 3goM yzgmedyg ombgdno Mab3L, 30600s6

Lo NBNBaM 3MI30bns AghBnamow HfmsnENYN
LogMgnhm Logddnsbmdnmss s3837dymMN. 3M33s60nL
9m3b3oMmgdmndn sMNb nyMnnyamn s Bndn3yM
3nMgdn.

Lo gMmgnhm Mnbzn n3938nMEHds IM3bIsMydmnb

06 39Lwdg 3nMnb AbMNELH Lubymdg3Mymgdm
30mMEOmyonb JgyLMymgdammodsl, Mo

9mn3e3L 3n3NBMY ZoMEYdYMHONL EOGSM3L
350106b3g0mm 35009030. Ly zMgnhm Mabznb
9603369mmm3060 3M33Mby6HNs Logsmyhm Mabn,
HmM3gmnE oM 3gxnMgdym dm3bdsmgdmgddy
393099 g3bmyM 3oy hedn @bmBnbaMydyan
mnBnbaL n3938nMdL. LugManhm Mabzn

obg39 AMnEe3L 3MBEaBHMSENNL MALZL. oL sfMAL
LoMNBNBaM 3MMHBYMNL bomMmnbbab goyemgLgdsbmob
©o3933nMydymn Mabgn. b Jgbodamms BomImMndzoL
90 LBBMAMLMOB 86 s 3338nMYdYm LuBsMIMYdMNS6
©nen dm3nb 3mMmbBgmnb 8973b6ncsb, 86 3MB3Mghyam
nbeyLHMNOdn 3mMBHBmNb 3MB(396HMOENNELE.
Bomommn gboadmmmes sbg3g 30g3 PBRMM gondomMmomb
sMobgmbsymMmgmn 3o 3mmy3mbmadngnmMn 3nMmdgdnb
3o0m.

mMzobndo3ned8n LogMawndm s6smMNBdnbs s
©591h30(3000L 3Mm39LBn RsfMonym 3bsomMggdLb dmMnb
dm3zomgmd9d0l 330530m gobobBnmgdno LszMgnhm
MnL3NL JgBoLYdNL Lymymeynmmn bhmydhnms
0MLYOMBOL. 3MgEn®HnL 3goLydnb 3MmEgLn
39o6Lb30390s LYadnbHdNLL s NbrNzNEYsMYMN
3MmEyghdnb dnbgoznm, Moms Lumsbsme dmbrogb
09dHn3900L bbzgosbbas $3983900L 8gLedsdnbn
00300b9dYM7d900b gomz35mMnbLBNBYd.. s3MyNhydnL
B9Lgdn 8xndyTozs ML3gdNL gobymeynmydsd,
MHmM3mgdnE3 mndnbagnbs s d0d65LNL LhMygbhnmMyman
9M09nmMd0LZeb EIMY3nHdgMN gobymBnmMgdss.
3MM3MMdE0YMN o Ludysamm dBmMInb nBBYL-
9dm3b3omMgdmgdnb 858mb3zn308n, mnBnbznb
©oBnbsbLHdNL gobbnmznl 3MmEgLn bmMngmMEgds
3mbgMahyan bgddmMyemn ghogymgdnb dng,
MHmM3mM9d3n3 0393mnMgds 89Lodednbn LydbhmMmymnn
39630010M700L gLobyd Lugydzmnsbn 3MEL..

3M330600 nygb9dL 3mMbhgamnb 3mbahmmMnbznL
LOLHYBSL, SMMBHBENL oyxomMyLgdnb Jgdmbiznzedn
LEMOGN MyognMmgdnb 3nBBN. gb BMBAdHMMNBZNL
LOLHY3o LogMgondhm 3mMbBRYMBn sMLydYmM
LOLYLHYYONL 3odM3zmMxBNL BxLodmgdmmmdsL ndng3s,
ML 393353 3nnmYds goabyzghnamgdgdn Mn3nL
oM 30L InBaMonymgdno. AmbahmmMnbznL 3MmEgLo
dmMandymns 3o 3y 3ndsfMomyamgdgddyg o
9mn3o3L NBN3zNEYsMYMn Lobybbm sz3omMN6yd7dnL
dmbohmmnbalL, 3mMmdzgmmnb bogMorm
dmbohmmMnbzLo o goMmy hbgbEngdnL sbsamndL,
Modo3 dgndamgds gozmgbs ngmbombL 3mMmbBgmnbL
MmnL3NL 3MMBNMBY. 3L, 3MB3060s Nnygb7dL
3mMhzgamnb ImbohmmMmnbzgnb 3m33maduym Lnbhgdsb

.5—1\-\}‘.‘_ 171 ;"‘
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35LyLHYOYaNN Bobobnomgdamgdnl 3dmby 3Mgnhdnb
309mbogzmgboco o bognMmagdab 8gdmbzg3zs8n
35Lods3nLN BMIqONL AnLomydCo.

3M335600L LaeNBNBzM 3MmMB BRI LhMyJhyMymsco
©n39MLNBNENMYdYMNs AMBb3oMmgdgmons Hndgdnb,
3Mmonghnb Hn3dgonbs o emMmgmdmnzn Lyadgbhgdnb
30bgznm, MLy 806031353y e3yo3b LvzMgnhm
mMnbgzn. 2023 Bannb 31 05 3930MNL BogmBsfgmdno,
00Bb69LNL Lgdgbdhn Fmnsbn 3mMhzgamnb 92%-b
9mMnEe3s, bmemm Lsgsmnm byadgbhn 8%-L dgowaqbwe.
2023 Bemnnb dmenmb 60B6gL 3mMmbhBgm3n Lodn hm3-
LygdhmMne: 339670mMMANL, H39mM3396HNL s
LyM30LNL LyddhmmMgdn, MMIMyd3nE3 3MBbEYbHMSE3NS
89Lod3NLE LY BoBnmMEndY: 22%, 20% o 17%.

LoMNBNBEM F0aMEYdYMYdNL LogMgwnhm

Mnbznb 3nhngs3nnb yzgmoedg 36n3365mm3560
0bLEHMYTYBHNS NVBITMBEBNEMgMdS, MMBgemn(3
16000 8obobmmzngmmb mndnbgnb 3ndmydds

by 3 3Mymgdab gogmmagdnbob. sdszeMmmymsce
LagMmanhm Mnb3nb Fomngznb gMmor-gMmon
96n33679mm3560 3M33MBYbHNS eRNBsBLHdYMN
LoeMNBNBaM vdHN30L JBYJHYMn Fomngs,

o3 BnBN3IYMN s Hgbn3nMn gonBsbymMydnb
dmboammeEbymn MnbL3NL M83086 8(3nMYdLL YBYmMOL
bymb. 535LMB, LonBdNbgm byamdg 3Mymydgdnb
35My639mymezs 3gbodmmms nymb: ydmoegn gmbgods,
LadoMOBLM vghn3900L s Baengdnb gnMezbmds,
99L03g FboMnb M3 dMbY o 3edmbynw3znb
mgEnmba, Hm3gmboE 3n3Bmegdgman gebEgal.

0000L0 MNBN6zNL Foannobn 3mMbhBgmn
2®¥Mpbagmymaznmns yzgme nbeybHmnnb
LHa3bH AN, LuoE PBMYL37MYMBNL Logebn Mvzow
LoaMNBNBamM vgdHnzns. 2023 Bennb 31y 393dMAL
3agmaomgmdnm, 3m330600L LoannBdnbgm vghnz9dnm
3mfMHBImoL YBMY637mymeBnb 3mgBnEngbhn
120%-001 3o60LOBM3MS. POBRNBLBLHOYMM oghn39080
00603MbBoBamyMdNL IMyanmdnL LEMMA
396LOBM3MYdL NBMYB3yMYMBL 3aMNgBhgdnL
30mMEO1mgonb ogeM3znL Fomom JoRz5079d9mb.
033L?6, MNdALN MNBNBZN vhHNYMOE dhoMgdl
LML HaLHNMYdYAL s LzgbaMym 8boMNBL
Lbgzssbbzs bhMabymn 3nnsmMydgdnb dndsomo
9m3b3omgdmndnb dmgbnmmmdnb 8gLogebydmaco.
LML HgLHNMYds BMN33L E339d9dL

350y hnb goesxsbydnb, 333-nbL dML, LyghmmMymo
BMnL, n6gms3nnL, bodMmmEgbhm geboizgonb
(33000, 3dMmozn gmbgdabe o Lagmbmal
BoLYdNL Fgbobgd. MNdnbn MNBdNban 3amngbhgdal
nbhgbLNYM BNBsBLYM AMBAHMMNBZL sbmMmMENgMgdL
03 3M3b3oMydmadnb obonybhnynEnfMgdmasco,
Mm3mgdLoE JgLbyLHdYMN BNBBbLYMN s
dn9bgL-39ML3ggHN39d0L vg3m. ML FgEgzss(3

3501 nbnznygsmyM Lognhmgdgddg AmMggdymn
MabHMYIHMNBdsE0nL 39g3oL LeozedmMdUL.

A
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Lagamydm 39MLAL 33emnmgdno godmB3gymon
LogMgndm Mabzn

0000b0 MNBNB3N goL Logemybhm 3yMLNL
33mMomndno godmbazgnman Lo zMgndhm Mabznb
606039. 306000006 3M335600L 3mMEH3geNdn
©ox530606LYdYMN MVBbydNL NN BoBnann
©9bm3nbnfMgdyamns ybmymM zomydedn, nomMab
3mhnb3nyMn 36n3369mmmM3560 gongobyMgds
3603365amm3060 MbLZNY, ModoE Jgndamgds
1oMYMBN0n gozmnbs ngdmbomb 3mMbhzgmmnlb
bofMnbLb®g. ofMo3gsnmMadymn 3byLbydmadlb Bgndmgds
3ol hznfMonn yg3m 3ghoe osbzgo, MmegLss
3°09MEgds yEbmymM zomybhedn gedmbohymn docn

3omEYdmMgdgdN.

dnybyozee n3nby, M3 LoanBdnbgm 3M3356050L
9bgds bgd-nb MygnmLENs MeMIN POBNBLBLYGAL
dgLobgd, MMBannbL dnbgzncs3 200,000 momdy
Bogmgdn IMEymmdnb nnBnbgn Sbmmmmeo
5a80mMMdMN3 3omyhodn 8gndmgds 3on39L, cmndnbn
mndnbgnb 3mMbBgmnb 3603369mm3560 BoBnemn

306 300093 938 eMmombo s 93Mm3ns gedmbohymo,
Mo3 2023 Bannb 31 093030MnL BogmBomgmdnom

72%-0 890008396003. 30650056 N3 3MBbsMgdmgdnl
139habmds, mHM3mydLsE LoannBdnbam bym3g3Mymmgds
1EbMYM 30myHedn 8g300 goxrmmMIgdymn, 393mbegzsaml
9fMm36nm 30amyhodn nmgdl, nbnba oM sMNb
o300 amomnb gozamnon 3yMLNL BgMmygmonLELB.
09930 2023 Byamb anomnb gogzamnon 3yMLn 33
MMM 3nTofMmngdno mn;ngddnb 0.5%-no
393yoMs, M3 oidnmo snbobs 3amngbhgdnb
3900bnbybsMNbMbLBY.

3M33600 3obLLIYNMYEYM yyfMemadsb vg(393L
Logeaydhm 3gMbb ggmomydom gedmE3zgym
LagMmgnhm MnbL, Measb dnbn 3mMbBmnL cnn
6960 yE3bmym 3samyhodns godmbshymmn. 3ocyhnb
3998LYMYdAL AMBAHMMNBaN MYaYMemMymMs brondy,
LagnmMmmgdnb 8g8mbzg3080 d3M3qdnL oYYM3690mMN3
3nbomyodo. A396L o3MyEnhxdnb LhobsmMmbgddn
39033mnbBnbydymns 3MbaMyHyamn goE3mnon
39MLOL gonRsLYMYdnL BndsfMmo dogMomds

o 9Mo3gzxnMYdYmn dM3b3sMgdmydnboznb
396LOBM3MYMNL ZoaMyHNL ZoyBobyMadab MaL3NL
OyBoMn.

0000b0 MNBNBZN, SByMontNbanL 3MmzgLan
3ohoMgdym mmbnbdngdgdmeb gMmoms nygbydl
3MbLyM3eHMMYM o3MYENHdnL LhobomMbgoL
oModnznMgdyamn 3m3bdomMmygdamgdnl 3ndomo,
MM oBnbsbLYdYMN Mvbbydn ybmym
3oy ho8ns godmbohymn ndnb nBdMYBzgmMLsymMAaco,
Mm3 o0 gdammb gozzamnon 39MLNL BgfygmdnL

3Mb3Myhnmm ombybomsb godzmoegqde.

3mb63g6hMaznab Mabgn

01000Ln MNBNBZN gsL 3MB3abHMOENAL MAL3ZLAL
Bnbs8g, MM3gamn3 gobnbodmamgds, Mmam(3
3mMbBImL bomabbab 3mbhgbEnyMn gogsmgbgdom

LYdNgdHdDY, nLg LydhMMYODY NN MEJbmdnm
©o®8Nbs6LHGNL goEgdnon.

Mmagmm3 Babn, 3ob3nmsMmgds dodsmMdg dmdgdgwn
LomnBABzmM 3M3360700L BBy o3L NRHBL
3Mb3abhMmaEnnb Mabagdn, MmammM(3 3oam3gnam
9m3b3oMydmddy, nbg - LagbhmMyddg. MNdaLN
mn®nbgn vx3nbs6LYOL NYMNNYM s BNBNZYM
30fM9dl, Mm3gmons 3mHabEnyfn egmmanho

fpé gshBoG”

39mnbb3mdL gedMmnm Ls3MgnhmM B 3MZadLY
00 3o9RsLYMad0L MByM30L Bomom bomzl.

0080bn MNBNBZNL SMmMEB BN oMo
©n39MLNGNENMYdYmNS bydbhmMadnb Bnbyzno,
M3 gobodnmmdgdl Lagbhmmymn 3mbExbdHMENAL
M0bL3NL dMBngM BNB6HML. NYI3Y, Fnvzefn
M0L3ZYdNL FohoMadmMydnb donamnsbn bgbbab BfENL
399mbz9393n, MnL39dN(3 BxLodsBNboE gondMEd..

3M330600 anmdL Lu8YomndgdL 3MB3xBHMOENNL
MnbLgnb, 3gMdme 30, SMMAOBYMIN (30390
30M9gdabo o byddhmmMgdab 3MBEHBHMENNL
989dbhMn FoMmnznLomz0L. Mndnbo MNBdnbaL og3L
3Mb396hMo3nnL amndndndn 3senzgymn byydnggdhgdabs
o bygdhmMgdabm3znb, vbyzy 3MBEYBHMNMYdymMNs
0030L0 3mMHBgmnb bhMmygdMabs s bafmabbab
m3hn3ndo30087. 930Lb, R396 33z993L MAL3NL

0390 MnL dmazamn hm3 10 cos 20 3bgLbbydamnbmznbl,
MmM3mydnE3 ymzgmonznymo dmbohmmMnbznl Logobl
BoM3Ms0039696. nndnLN MNBNBaN FIn3sco
03MbBHMmMaNgdL MALZNL 3MBEYBHMOENLL
nbnzneysmymn dbgbbgdmgdnb, bygbhmmadabs o
9603369mmm3060 ML3NL BodhsmMgdmgdnboaznb s
396LOBM3MO3L MNBnHxdL MNLZNL BgLLdnMydanyco.
M0bL3NL v39HHNL oMamnd3n, 3M33sbny
396LedM3MO3L MNBNnhndLb MmgmMm 3 NbrnznysmyMn,
nbg - Loddmmyamn 3MB396HMOENYdNLMZNL. MALZNL
239 HnL 3MnhgmMmnydn BgamnBodn gmmbym
39000bggds BomImBmdnmnn 3Mb3gbhMmaEnnb MaLiNL
39Lo3ENMYdMS. MN3nHYdcb BxLodsdnbmdnL
BMP639mULoymace 3e8mnygbgds g@gddaMn
3mbohmmMnbzgnL Lodyomydgdo.

0000b0 MBN6aNL Ly zMgnhm 3mfMbhBgmn
3mMbnzMymo s 3g339hMsc sfhnb
©n39MbLoGNENMyd M s BogLbndsemymn
3mMHBgmnb ImEgammods gMmor-gMmor p3bbgznmgb
LYdHMMBY (38967dMMdL) 2023 Bamnb 319 3930Mnb
3agm3dsmgmono boamndnbgm 3mmbRgmab 20%-

b 89900396L. 2023 Bennb dmMEMLM30L 10 s 20
93Lbgnmybn 3bgLbgydamnb LuennBnbam 3mMmb By
3o mnobn boenBnbgm 3mMHzgamnb, JgLedsdnbusco,
12.6%-UL 00 22.7%-b 89000396000. 9790096 mMn3g Fomngebn
nym 363069 dmMBs3n, M3 3Mmabmdamydyamn nym
6065 Bennb dmemb, MmegbyeE g3MbEYbhMsEnnL
39399 3osnbnbgs 93 3MaBNENYbHydnLMZNL,
Yy3009mn dmMbnsb doo gowabobsEzmgdmo
(3M33560n5 nygb90L 8xg60360L LBEMBN6 BnEgMaAsly
0030bn MNL3YONL BM3MYdNL sbowanbyo: 363569
Bdmbo, 3M333600L MLZNL v3ghnhnb LobyMagman
BdmbY; yznomgamn dmbo, bubymMzgmn dmbs
©oMM39YMNY, MmY33s MnLZNL EMBy onb3 Anbomgdns
3mM335600L30L; o Bnorgmn HmMBs, ML sgdohnds
L3390 BM3ML s LEgds MAL3NL 83ghnHL).

33Mo060L M3nc godmB3gymn Mabgn

0700006 godm3nbofmg, MM3 LogoMozgammb

93MbM30n 3580 BYmMon 6o 3owgdn Lozdome
©039MLngnEnMdymnys, J3gysbes 33ame3 dmBygmoens
Myanmb3n 3n3nboMy ggm3manntyn3yMo o
93MbmM3n3yfn dm3mgbydnl 3ndomon. 3gMdmeo,
13Mo06080 MyLyocnb BggdmaL, Bggagaw Mbgmnboznb
©oB5Lgdym LOBJ3090L v vgnweb 3odm3wnbamyg
3967LodM3zMaMMONL BMSL yofmymanmn

393mn6o 3gmbos LugoMmzgamb 93MBbM3n3edy.
s3o300MmMyms, dnbdew nby, Mmgmmz dngmMoEnnb
99%99dh3e 3603369mmm3560 B3amnann 8gnhebs 2022

©0 2023 Bangdnb 53mbm3n3ymM dMedn, 6gdnbdngM3o
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MOL3NL 3VMOIBY 3VBMIINTdY

LOgMIBMOTs goN69ds3 Fgndmgds gosysmgbmb
d0BbgLEMaAM. LadnmMnb3nfm gndmgds Imbrogb
3Mbxmnghnb LEMoBo© goagdmMnb L3gbsmMab
393:b3z93980, MoE Myznmb3n Ny OEIdN
9%399dh9dL 3993600, Mmgmmngss Mybgmbs

0 13Manbsdn LEMOGN sMBo3aMdY, Mo3 vby39
3obomzemnLBNbgdgmN..

o0smmnoimdnb Mabgn

3oMg s 8ns mommnomdnb Mnbzgdn

0000L0 MNBNB3NL LogdnsbmdNL Lom3gMagnm
MmnL3NL 3obyymBgmN BoBnens. M3gMoEngdnbL
3%omMen LnMoymNL s AMszemBgMm365d0L
30035emnbBnbgdnm, nbsbLyMn bygbhmmMab
©03nHomnBE0sLEBL ghms NdMEYd
00mmMNomMonb Mnb3gxdnE. 3Mmaghnymn dsfMonaznb
39Mq87 nommnomdnbL 393:mb3z93903s gndangds
oMLYBdNON BYgE3MYBs AMObENBMB 3M33sbnnb
9m33g0nsbmMooLY o Ma3YHoENedY.

3M335600L LBBNBsdMByzMeE gobbmMzngmgdymn
3oy csmmmnomods gndmgds Im3nbsfmgmodgb
99Lw3d9 3bsMnL 3700900 6. yzgmedg bdnmow
0mbn36ymn 8530b393900 o3038nMgdnmns Lodsbzm
03M3MYONI6 s Bom BYMN6. ns Mvmmnomds
dm3nbsmMgmol 3m335600L 0166533MM3mydnb dng
3obbmMmEngmydymn §35090900006 s 3bgegzLin
d50mb393900 8g0eMmgdnm B 3zmgdsco, dogMmsd 3onb(3
bgds. sMmEgMo 83g30M 93mbzg30L sMbydnomn
393mmbs oM IMybgbns 3M33s6nnb AMggds-BoMmamab
0bgomMnddy.

3M330600 oghnyMo 03MbHMMmydL, BoMms3L s

0M3390L NOMMNIMOSLIMBB o 3380Mgdyam MNL3YSL.

doMmoomon 3ndoMmoymnds Mnb3nb 3n6n3ndydos
3Mm39001M7d0L 03hmM3ohnBoiEnnL, MM3ogn
3MBGhMmmanb o bbgs 3Mg39630mmn 397060B3500L
©obyMz30L gdno. ngdd695ds 3xdnz0 dMbodhmmMnbaznL
3Mm39Lgdn yhzgnmmm 3mg37n0500b MMy
ox30dLnMydL BnBdBno. MNLZNL s 3MBHMMannL
03000-89330L900L 3MmMEyLN 3nBoMmoyamns nd
LOdBALM 3MM39LYdAL BoMAYB MNL3HOBY, MMBgamoms
309mbLBmMMd3 Bgbodmadgmns. cmsmannmdnL
MnL3xdAL BMBAHMMNBZLY o FgMdNmndedg R3zn60
9103030 doannbb3g30L gngec, Bns 3Mm3gLbydal
LoMorymnb nybywozgec, 3M33sbns xBMYB3gmymMaL
0vMmNoyMn §350090500L eMmymow sm3dmAgBL o
3MbhmMmmanb.

Ny
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mMgobnBo3nnb Mabynb dofMonzs

mMgebndsEnnb Mabznb domorgnbL (ERM)
3960Memndgdymn gobymegnmyds yBMY63gmymaL
mM0b3nL bhMshngnnbs s MAL3ZNL v3ghnhnL

95399 nMow 8937303705L, 3M3B03o300L o

©069Ma 3oL 3M335600L oLBHodno. mMzsebndsnal
M0bznb doMm:zgnL gobymanmgds bgmb nBymadL
M0bL3NL 339MgENb MMBALJNYdYOL, MmagmmMadni oMb
03M930Mxds, sbsmnBn s Mg3mMENban o gbyds
0bgo 3MMOmM3ndL, MMImMYdnE oM sbobnocgdL
Mm3genndg gmon hn3nb MoLIL. MMZeBABeENNL
Mobznb dommzge ndMYB35mymxiL 3Mm3gLydal
30M3MBNBs300L M3hndoamyn o330L 397o60B3500L
obobgMgo, 93sMHN3dL BndomMonyaydgdL

dmmnbL 33sMmonzgammdnon bsznobgdab anmzgnzym

©0 95399y dmdmMomodsb, bganb nBymdL nbgon
Lo3nbydnbL BMgzeMydl, MMImMgdnE Lbzowabbgs
396ymxaznmgddnbL Romonymmdsb bognmMmgdb.

LML HbhNMgds MALINL NEIbHNBRNENMYOND,
d9x30Lgdnbs s Bnhnags3nnb gMmo-gMmon yzgmedy
96n3369mm3060 n6LEAHMY3EHNS. MNdALN MNBNBZN
3$3980b MbyBg 3o 3Mmy3mMbm3nbhydnl Bngm
893938037909 LO3MMZBbMBM L3YBsMYdL gyMEbmMd
0 0360amN®dL oo Jgbodamm Jgga9dnbL
39035emnbBnb7dL s 3M33560080 sy 339Mh M0
3930(hsamnb yBMY639mymeynlb 3nd6no.

Mnb3gdnbL domMmonznb 3Maghnigdnb

0360303009 3MYmmds mMagsabndsinab Mabznb

doMmm3nb 30093 9Monn 3603369mmm360 3Mogdhngss.
0363039 3MymmonbL ndMYB63gmymeynL3gb
dndomoryamn Mnb3gdnb Fomnznb BYbJ3ns, MNbL3gdNL
m3hndommyMn gdno nHbHhnBnEnMydsl, gxsbgdsL o
FoMmonzgsl sbmmEngmyol.

M0bz®dg vn339h M0 1393900L 3godm3yJoz90L
3Mohnzymn 3603369mmds 0g3b 40B69L-dmgmnbL
3aMomdnbo3nL. MNL3YdNL gomzemnLBNbyds
3oLBsM3MJABAL 3MmM39LEN Nbg brogds, MM Mo30ES6
0969L o3nmMgdYmN FoMdn Mmnbmdno MnL3NL smyds
0 3M3356003 goMobhnMgdyma snmmb vy 339¢h M0
Loggobm MNLggdN.

Lo



bogMmagodm Mobiznb doMmangzs

LagMmanhm Mnb3nb FoMmnznb dcnszsmMn 3ndsbns
3M33560530 0MLYdMOYL godoMmoymn 3MmEgLodN,
MmImydnE BMY639mMymMEBL NbonznYsmyMn
HMbdog(30900L oMbB Fnmgdymn
390006y39hnamgdgdnb dnbsmgdn Mabznb EMByLNSO
d9Lod3NLMSL, MNBNBENL LIH3N(3dnL gedsmMmonymn
3Mm39LN NBEMMInMygdymn MnL3NL Fnmgdnb3nL s

3Mm(39009M7dn MbLZNL 9BIIHYMN NEIBHNBNENMYdNL,
3mbahmmMnbgnLy o JgBoLydnbzNb.

mnB0b6gnb ad®h 30390

0000b0 MNBNB3aNL 3NBSBNS PBMYB37MYmML
LoaMNBNBZzM EVxNBBLHYBNL FSBLsMN 3MmMEyLNL
oMLYdMdS, MNBNBzNL go3g3nb 3MahyMmnydgdnlL
330530me Rsdmysmndgdnbs s Im3b3smgdmnb
M0L3nL 3MMBNMNL Bxxasbgdnb ge3ggb Mo 3MmEgLnb
©obyMma3nL 39339mdno. mndnbn MnBnbzdn
©0x30606L5ONL BBdMNBALY o s3hH3NE3gONL
3Mm39L3n Rsmonyam BbomMngdL ImMAL BMzemMgmMdgdL
930530m sbsBnamgdnb 39839mdno LogMgwahm
MoL3nL 3gxsLydab Lfymymanmo bhMydhyme
5MLYOMOL. EOBNBBLHONL FnxoLadNL 3Mm3gLn
396Lbgoznds LygdnbhgdnbLys s NbrnznysyMN
3Mmeydhgdnb dnbyozno, ndnbsmznb MM
Lomobome ImbrgL vgdhn3900L Lbgzeobbzs
389539000 5Lod3NLN Mo30LYdYMad7dAL
30035mnbBnbgde. 3mM3mMmognymn, 33nMy
Lodyomm LoBsMIMYdNL s ALbznMN LM o
3n3mMm amn®dnbgqonb Jgx30Lyds nbronznysmym
mbydg bmMzngamyds. mmnBdnbgnb 3ndmydgdnb
dmonbmz6530b Loggydzmnoboe d9530LgdnL d53o3
LogManhm gobymaznamgds v3Bdsgdlb 3Mmgdmhb,
MmIgendn sbobymns 3mipnbEnyM BLabbydgmsb
©o3938nMgdymn 3MbiMyhyamn 36n08369cmm3e60
06x3MM3o30s o 3obLsbnmzgmow BoMmygqbL dsb
LogMmanhm MnL3xdNL BoM3nb g3obymaznangdsb.
MnL3gdnL Bbgs9Mn PBMYB39mYMBL 3MmgdhnL
060mNBNL ELLMYMHOLL s yzgme MnL3ZNL o
39LodednL BnhngeEnnb Bogbhmmab gobLodmaMabL o

0009335hnMow JoMmmnzob.

LogMgnhm 3m3nhghnb bhhyddyms
9Mo35mMEMBNsbNS o EodH3N(3900L
983my0s3mbnamydgdn 3obbbzezgdymns nndnbgnb
9n9m9gdnb Laghom 3Mgenhybemnebmdnb
d9LodNLYE. 3BNBYMN 3MBnhHyHdn 3oLYbL
939096 LogMgonhm gobEbowydgdab gobbamasbs o
©03(Hh30(3900%7 Lbzosbbzs 3M3nhyhndmsb gMmosco,
™ndnbgnb IMmE3ymmmdnb s MnLZNL Loggydzgamdy.
y39medg domsmmn combnb 3m3nhghdn, Lo
3LgLbgdaMAbL LsgMgnhm gobsEbownb dMmEymmods
130amnmbn 038 commsmneosb 1.5 3nemnmb 33
MmM13gs IMBsBnmgmdy6: 3gbgMomymn
nMaghmmn, 3m3gMmEnyamn nMaghmmn o
MnL3gxdNL aMmygbhmmn. 33sbLmsb, oy bgLbbydmnb
LogMmanhm gobobonb Mmobbs smydehgds 1.5
3nmnmb comamsfmb, Amnobmagde bedgmazsmyymgm
LodgFmMbL MNL3ZNL 3M3nHyHnb Angm gobbamzs s
©03(H30(3990. 935LM B, 0y BLyLbydMAL LozMgndhm
3960(3bonL Mbbs vMy3ohgds 1.5 FnenmMb cmaomL
©o 0000Lbn MNBNBZAL 3o3nhomnb 15%-b dmncmbmazgds
LsdgnzgamyymMmagm LodgFmb MbL3AL 3M3nhghnbs s
LodgnzgomyymMgm LodFMbL Mv3350mM3oMnb dngm
39bbnmm3zs v odhH3nEgde. dnzMmm, 33nMy, Ludysmnm
o bogsamm mnBnbznL (_poqgnSongbpb dgLobgd ;v
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390056y39hnamgdsb nmgdb bsgMmgndhm Mnbigdnb

oM 3nL gobymagnmgds, bos gobsbawb 3mdahgho
6065LBsM gobLOBM3MYMN MNBnhxdnbL BomMamyddn
39bnbnmazL. gosbyzghnmgdnb dnmgdnborznb
399mnynb9ds dncos bymmMnbanb Imgmgdn s
LagMmanhm dnyMmmb dngm BnbsbBsM BaMBmeggbnmmn
Mynhnbagdn. bymmnbgnb Amegmgdn 3obbbzszgdymns
3Mmeydhnb hndgdnbs o 3Lgbbydamgdnl LozMgondm
3Mmxynmnb dnbyeznm, s nn3smnbBnbydL
LbgssLbgs hn3nb ncs s oMy dmbyo39dgdL.
LgmMNbgnL AMEyMydnl AMBadhMMNBaN ygMoomgdnom
bmM3ngmegds, Moms ndMybagmymaenem ngdbgL
3nmydymn gosbyzgdhnmgdgdnb BnbobBsm
396LOBM3MYMN MALZNL MNBnhYdMN V6 BgLsdsednbmode.

mnB0b6gnb dmbodmMnbgn

0000b0 MNBN63NL MNL3NL FoMmZznL Smanndngs o
3Mm39Lgd0 nLgs 8937803790y, MMB MMM
399m3mnbgL o goobomndrgb Lbzsslbazs hn3nb
M0L3xdN o LuNdgm s MMM 3MbsEydnody
oyMEbmdno gobbmmznganwgl BnbsbBom
0003960 mndnhndmob gbodednbmdal
dmbahmmMnbgn. cndnbn MnBnbgn 36n08365mMmM306
MaLymMLYSL godmymazb bbzowasbbgs nbroybhMoym
L9a36MHdTn vMLYOdYNN LogMynhm Mab3ndnL
BLhow gLoxgoblgdma. 3M33sbns nynbyodL
3mmMpgannb dmbohmmnbgnb godsmoyan

LELEHYBSL, Moo LEMoGS BMobENbmL Myognfgds
do3Mm o InzmMm 3m3amgbyddy, bozMgnhm
3mmMpzgando LoLyLHYONL NEHBHNBNISENS
0bgzmm3nMydymn gosbyzghnmndgdnb dnmyds
M0L3NL oM 30L 3gmbnor. AmbadhMMNBaNL 3Mm3gLN
dmMaggdnmns sMmamomng bnagdnbdhnddy s dmnEo3L
nbn30yemMyMn EoxnbsbLHGNL AMBahmMMNb3L,
3mmMbzganymM 3mbohmmMnbaLL o goMg hgbgbiEngdnL
06omNBL, ModoE3 dgndmyds gozamgbs ngdmbomb
3mmMpzgamnb bomabbdg.

MabMYIbHM0doEns o Mebbgdab s3mmade

0080bn MNBNBgN nYygbydL SmMBHBymAb
dmbahmmMnbgnL 3mM33mggLyMm LnbH3sb
39LyLHYOYmN Fobsbnemgdagdnb 3gmby aMnBdnbggdnlb
399mbogzmMybo v, LognMmmgdnl 8g3mbzg3538n,
dynbLngMan o LEMoBN BM3xdnb Fnbomydec. Bns
3mM3nhhnb gebbam3znlb gmmM3oh3n 3MmEgLgdal
yhomymMn gobbnmas begds, MmogLss: dbgbbgdgmn
oM sLMYMYOL goobnb gmMebbdgdymm 3nfmdgdl

56 3nbn BNbBLYMN BgmBomgmods gbybhgdymny,
M3 3mhbEnyMoe LagMmbab yJa36ab 3Mgnhnb
©0x8sM30L. JgLsddnLn MgLBHMYJdHYMNds3NNL s
006bg00b 83mMmydnb gobymenamgdgdn sbmmngamgdgb
03 3LyLbydMydAL FoMN3oL, MMBgamos BNbsbLYMN
3agmdomgmods goyomgbgdymans, 40dbL-LyagdxbMhnddy
o 06N30EYsMYMN Z3MNI67dNL 30hgamMnyddy
dmMagonmn vdMm9dnLy o 86BMeYMYdnL
LHMohangdnm. MaLMMYIHYMNBS3NNL J3geboymeznb
dofMnomon 3n0dsbns 3bgLbgdmnb MysdamodoEns

o mn®nbgnb nbyz LhebrosfMbymm 3ohgammnsdn
3ooy306s. Masdnmaho3nnb 3MmEgbnb dnwagmads o
3mM33mydLyMmds amnBdnbgnb Hn3dg s IMEymMdLdY
©odM3nEydYmN. 3MM3IMMS30MN s 330MY S
Lodyomm dnd6gL-3LyLbydMgdn 3MmMdmMyIyMn
0gJhn3900L BoMmnznb gobymaznmgdob gosn3de,
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MOL3NL 3VMOIBY 3VBMIINTdY

MmegbsE oMLydMOL 3M33s60nL BxdmbLegzmMadnL
933000Ms0 goyomaLgdnb, gesbonbyybommdnb,
393MMHM9dnb, 9gdhn390nb 3608365mmmM3560
3°9%35LYMYdNL 86 3LgesLn (33emnmMgdnb demngmo
SmMddMdS. mMnBNB3NL ¥3MMndnL 3933900 Jgndmyds
9mM0n(39309L o35mMN36500L 83MMadnL yzgme
bym3nLsB30M3 MaLyMLL, ogsmnosc FbgLbydmnb
0dHn3900b goynzsb, 1BM1Y63gmymeynL MgsmndsiEnsb
96 3oMabhngdnb/msggdmdgdnb gedmygbgdsL.

LoMNBNBEM EO33MNBBYdNL BBMMYdNL 3Mm3gLABN,
3Mmdmg3nfn ogdhn3900b FoMmnznb gobymaynmgdnb
90%0600 goobonb bhMohgannb 85318o3900 o
3LgLbydgmM b By obb3dgds 8gdmgdnbsgzsmaco
3odLNBomyMN MEHBMON M8BbNL goobedg vb
LoMNBNBEM 30N EYdYMdNL gowobrnb 3gcebbdgds
79M1639mymez30b goyn3nb o6 obogyomMgdnb gdnon.

Mgodnmnho3nnbs o 3Mmdmadyma ogdhn3zgdnb
oM 30l gobymaynmgds sbmmzngamgdb
3000083005307 0Ymn AbgLbgydmgdnb 3nbsbLyMm
dmbnhmmnbal, 93BegdL BgLsdsdnb 3MmgdhgdL,
BofMygqbL 3oo 3m3nhnHhnoL s asdLb bognmm
6500590L 3o gdnmn 330700l sdhH3n3dnL

06 dmonbmzbnb 39393. doon doamnbbdgas,
MmMamMm3 0193500 3obymaynmgdnb MybyMLydnm, nby
SmM3sLbMYmMydmMnb RAsthongammdno, dndsMmonymns
Lo NBNBEM oM EYdYMYdNL FogLndsemyMaco
3997J9960bL39b.

Lo NBNBEM 30aMEYdYMgdNL PogsM30L
LMoHDaNYd0 3obnLeBM3MYds MNBNBZNL MbbNL,
30B69LNL L3g(30x3n30L o 3MB38600L BNbBLYMA
30gm3omgmonbL gomzemnbBnbydnm. nbrnznysmmymo
LyMohnangdn dmMazgdyamns 3m3b3omMygdamgdnl
LbgoELLb3s J39539%Bg o SLLbegL 8gLedsdnbn
MmnL3NL EMBy7dL NLg, MMA3 3gdn doenbbdgzs
b3oMnds ygmMm omaomn MnL3NL 3Mmenmnb 3Jmby
9m3bdomgdmndl.

3mMnnbhgdn 3Mmomn3ymMn ogdhn3zgdnb domanznb
396ymaznamgdsb gooeg393s boggydzmnsebn
396bnm3znL Loyydzgmdy. 3obbnmgzs nBygds 45

OMNO 3500350330 g0nb MsMNMNELB, Momo
39M16375mymeznamn ngdbglb oMmmyamn dmdgdnb dnmgds
o 3mbeegb 3mhgbEnyMn Bomomnb 3n6n3y3sd Y
©oy3sbe.

3Mmdmgdymn odhn3900b FoMmnznb gobymaynmndsdy
390003990bL 39393, MMEYLLE 3M33sbnsl oM
dgydamns 3nbomgdn 3nfmdgdno dbybbydgmmnsb
ImMmMo3oMo390nb BoMdmgds, 3ol 8gydmns onBymb
75M1639mymznb obozyomgdab 3MmEgLn, Mo3
R39nmgdmMng LhobosMmbymn 3MmEgLns d3nMy
nyMnnymn gsfMmoymgdgdnom, ModsE3 8gndmgds
9mn335L Lobodsmomm, bosMdndhMmegm ob Lubmdsfm
3MmM(39001MYdNE3. MgodnmnhsEnnbLs s 3MmdmydyMn
0gdhn3900L doMmonznb gebymaeznmmgdgdn 33smognEnymo
dmddgcon 9gL3gMbHgdnom s nyMabhHdncmss
©o3M33mgdhndgmmn ndnbsmnznl, Mm3 Lobodsmomm
o Jmbgdnb cesbsggmnmgdnb 3Mm3gLgdn 9Bgdbh Mo
Bomndomormb.

dmbommebymao LagMmgndm BofMmomnb
899530bgdo

LbgoEoLbgs 0B69L BndomMonymgdgdnbs s
3Mmeyghndnb dmbommebyman bsgManhm doMmomnb

d9x30Lgds, IMBAHMMNBZN s 86BN LihMohggnnb
dmogzefn 3Mm33mbybhgdne.
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00d0bn MNBBgn nyg69dL 3mMbgmab
©oMyBM3900L Fgomemmmansb gLl (IFRS)

9-0bL dMbm36900L BxLodsBnboge, Mo dmnEezL
3mbommebymon LozMawndm Bdomsmnb BgRsbydsb
3o3Mmy3mbm3n3yMn L3nbsMYdNL s LudMmMabmdm
06g3mmM3s30nb godmynbgdnon.

3mbommEbgmon bogMawndm dofmomnb (ECL)
39530L7dNLZNL 3MB3ebns Mob 3M33MBYBHL NynbydL:
(i) cgBMEHNL seMdscMds (PD), (i) cgBmm®HnbL
9m36¢hHnL3nL oyFBMI30 ozsmMNbyds (EAD), (iii)
©obozemMandn cgummhnb 853cbzg308n (LGD) o (iv)
©nbgmbhnMydnb gobszzgon (DF). Imbommmeobyman
LogMgnhm doMmomnb BgLogobgdmo 3M33sbns
3n3oMo3L Ledn bhonnb IMEyML s No30L
3LyLbydMYdL BNV 3Y3690L 8B LD Lthonol:

« 1bhowns - 3M33sbns Mo30L 3Mynhnb
mEYbMoLL 3nMzgmm Lthonsl Fns 336900,
01y LoBynLn sMNeMgdnb 9393 LogMgondhm
bofmnbbn 36n3369mM3650 oM goyomabgdymes
o nbLHMYTYBHN oM nym LogMgnhm Mabznc
399%3oLYMYdYMN MNo3s3nM3gmMN sNoMYNLLL;

« bhoens - 3Mgnhnb Mgbmds 3gmmy
Lo 30 3n036900, 1 LuByYnbo smNeMydnb
39533893 woxzngLomMs bogMawnhm bomnbbab
9603369mmmM3060 gogomMglLgds, BogMmed nbebbymMn
0bLHMY3BHN oM 3nnRBy3s LogMgndhm Mabnom
399BoLYMYOYmOE;

« bghons - 3Mgnhnb MEgbmds, MmM3gmdy3
89dmamgbnmmns LsgMgndhm Mabznm
3999%30LYMYdnb 6086900, Bng 336905 3gLE3Y
Lhonnb NBLEHMY3BHYOL.

dmbommbgmn begMgnhm BoMmomnb mgbmds
396Lbge3gds 3Mgnhnb MEHbmdnb ghor-gmon
LHoNNLMZNL Bn3Y3690nL Bnbyznon:

« 1bhownab nBLEAHMY36HHON - BMLsMEbymmn
LogMgnhm doMomn BoMmIMoagbL ombgdmdnb
996dnmBg 3mLoemebyman bozMywndhm Bofmomal
03 6560, MM3gmnE 8gndmgds 3ng3yn36mb
LOVbaMNBzndM MNoMNMNEL6 AMIwY36m 12 30L

396303mmdsdn sdasM gmmmibnb dm3mnbyol;

+ lbhsenab nbLEHMYIHBHYdN - FMLsamMmEbymn
LogMgnhm doMomn BamBMaggbL ombgdmdnlb
996dnmBdg 3mLsmeEbym LszMyndhm domaomb,
86y bogmMgnhm Hofmomb, Mm3gamnz Jgndangds
9n9390136mbL dgLbodamm gBMaHNL AM3mMybydL
30b56LYMN NBLAHMYTH6HNL FneNNsbn sMLYOMONL
390000 g8obdszmmmdsdn. Mmgmm3 Babn, sMLYOMONL
39000 yoMnb BnbsbLYMN NBLEAHMY3OHNL CoMmAgbam
LobgymMBg3MymMydm 3osb. nbgmn BodhmmMydn,
Mmammn3os bgmdg3Mymgdnb dnbgyoznm
oxsM3nL gMoyn3nb oMbgdmds, oxsmMma3nb 3onb
393Mdomadnb yxmydgdn s IMbahmmnbznb
3Mm39Lgdn 3M336nnb FbMnsb 3mddgxgdL 30wnb
396LOBM3MOBY;

« llbhonnb NBLEAHMYIGBHYON - PIBMMHNL
dm3angbs 1339 o30gMNS s 3MLydMONL
996dnmm®g Ambommebymn bsgMgnhm
BomMammn godmnozmnds sbbgdnb
dmbosammebymn s3mmgdnb Logndzgamds.

3M330600 sghnyMoce 3obnbnmozl s s3MbhMmmgdL

3obLL (IFRS) 9 dmgmdneb Bomdmgdym 8909390l

030b 35M1639mbLoymaezac, MmM3 8gLodsdnbn 8gggqdn

209332HIMoe IMn 3030696 IMLommEbyan BofMomb.
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30606bLyMn M0bL3ab doMmangzs

BnbsbLYMN NBLAHNHYHYONL BnvzoMn Bndsbns
dm3370n36mdnbL B, Mnbn BnmBy3o3

3M33600L godMmnmmn Mab3nb 3nMmdyd3n

dgndmns. 89Lsdsdnbo, mndabn MNBN6aNLZNL
396Lo3yMYdYmMN 36n3369mmmMds 8g3b ©3 MnL3xdNL
989dbHM Fommn30L. bbzs BnbsbLYMN NBLEHNHYMHYONL
3bLgwo3LO, MNdALN MNBNBEN BNBLBLYM MNLIYOL NMgdL,
Mods3 dgndamgds byMmombBymn gozmygbs dmsbnbmb
mndnbgnl, Mmgmmz byM3nLNL s 3nbn g3Mbm3nzyMn
dmgmnb, dsbsbnomngdmgddy.

3M330600 3obBy3L MNLZL nws s goMg BoddhmmMydnb
3o9m, MMIMNL 01030056 sE3nagds 8gndmgdamny,
09930 bognMmadl dndngsEnsb. LBEmMyo o3 Mnb3gdnL
©0003960b 50093900 9MbLgdnMN BomMaoamnb o300
S30m9dsL 06 q33nMgdoL gaLsbyMgds 6dnb3dngMman
30b6s6LYMN NBLAHMYIY6cHN, HMBganE MndALN
mnBnb38n ymzgmeomnymMo godmnygbgds.

0000L0 MNBNB3ZN sLsbymMn 3nB67xdNL BnbomByzo
dmgddgqob BnbobBsm 893yde390nmn 3Mnb(3n39dnL

BofMamyddn, MMBmgdng BMM EIDHomYMae J393mo
oMb gobbnanyann.

mng3neymmdab Mabgn

0000b0 MNBN63NL3NL M 33nEYMMONL

MnbL3N 3nM3zgmboMmnbbm3bo BoMIMaggbL
39000bnbYY6MMISL b6 gosbnbYbsMnobmdsL
Fomamn oboboMmzndno. 306506 3M330600b
3m030Mn Leg3NBBMOS MNBNBZNM OFBNBIBLAYdSS, R396N
30%0600 BboMgms o3deymaxnmgdnb ndMY63gmymezs
3mbommEbymn d3mmnbm3zb6nb 35Ledsdnbow o
doMmnomon Legddnobmdnb Bbofsggmas. Mabznb
3oLAHodNL gobLLBdM3MNL s NEYbHNBNENMYONL
39339mMONo, 3M335600L LognMmm mMBNLANYdgdAL
LsLBMagM Bgbno gothoMgdnb Bgbadmydmmmods
9993, MoE ©abHMYIENY ©o goyngomnbBobydym
©533(h0n0 300MY09030 EoBRNBs6LYdNL 3933nL
3991893900L dgLodmgdmmonc bgds. 93 ymagamnizgb
bymb nBymoL segnmmmdMng 639006 s y3bm
939460L Bnbs6LYM NBLEAHNHYHYON6 BoMmBohndymn
3oMmHBnmMmmMANL godm3enmgdns s dboMaggme.

01080Ln MNBNB3N MN330EYMMOENL MNL3INL, Boo
dmmnb mng3neymMn sgbhn39d0b s Bymown
B0300900b 85x3sLgdnL MeBYB6ndg dgonmeb nynbyodL.
0bn3nEYsmMyMn s 3M3dnbnMmydymn 8gxsbydnb
390098900 brogds g3gamon LobLbMgdab dmdMmomdab

M 393900006, Lodyommm s gMdgmzoNsb
39ML3gdHn3930 3oNnbgdnb JgdmENbyxdsLb
39Lod3NLMOBn BMY306s, Lo gonmzsmnbBNBydS
30656LYMN LogdBnebMONELL Bnmydymn MabymML
(n0DB063nL bgmn3g3MymMgdnL EogeM390nwLL) o
3M330600LoM3nL bymBnLoB3M3N EoNBBLYd..
™mn330009Mn ogdhn390nb d9dmbzg398n, 3M33sbny
domhnzo00 bgamdnLeb3m3 LudomobLm ogjhn39dL
00035amnbB0BydL, MMIgamms godmygbgde
0030byBmMoE dgndmyds: Bogomnmo, 53335Mn
73900 3M3306n00LoM30L ML Lbzosbbas 456330
396003LgdYMN 30NN BB1dMYdN, LuegdmBahm
bym3g3Mymgdgdn o bbgs nbLEHMYBHBHYdN.

B06sLBSM gobLLBM3MYMMN Bnes NBLEHNMHYENYMAN
3oMgdm 3nfMmdgdnb Loyydagmdyg, 3M33sbns shoMmgdL

Yy
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mn33n000yMmdnbL bhMabym HabhnMgdsb dnMnmon
RPN 633000900L IMdMemdnb s 30 dndBL-
m3b603oBHNL 3B63MNBdAL 3B s 3MmMabmBaMydal
8900089 396LB@3MOZL LhMoHYgNYm
sanhgMbohn3zgdL BLydydn, LobhgdshymMa o
danngMn n33ymbydnb Loggydzgmdy. 93oLMVB MNdnbN
mnBnbgn shomMgdb mnzznyMmdnbL hgbhnmMgdsb
dm3LobymMydnL 86 E8ENBsBLYLAL AgMmygmdsdy oLH3Y,
39M3399m0 bomnBdnbggdm 3Mmeydhgdab Lodmbyma
dmmnbmzbnb dgMmygmdedy.

Lb3omMd7dAL BBsMNBMSE g, 3M33860s vg30LHdL
o 39MY639mymexzL MNLZNL BgLLdsdnbmoNL
3MBBMmMmL 3 1300006 1Banodg 3gMnmedn d53wan
3nbsbLYMN NbN3sHMMadno: Mmn330YMmMNL
390035M30L 3MaBNENY6HN, 3ndnbofy
mn330009MmdNL 3MaBnENg6hn s 63nbos
LHOONEYMN EOBNBSBLYdNL 3MyBNENYBHN.

0000bn MNBNBZNL 3mMBBImMNL Lodyomm
3500036mds oML 48 37, Mo 3mMHBgmnb dm3my
o bodgomm 30009030 EoEHdNMN MN330EYMMNL
3960MAY690sL bgmbL ¥ByYndL. sLy3g, 3M3386n03
©obyMas sbomn 3Mmeygdhgdn Mm3gmms EoxrsmM3nL
39000 72-120-00393 009 I9MygmadL, Mnb 8gngema3
™n330009MmdNL bb3zomds 36n3365mm3bsco
399935mogLs gMdgmzensbn gMogymydnbonznb.

oMbLYOdYmN s GgLodmm 3MmabmdydnbomznL
™mn33000YMmdNL 3MIRNENYbHYON 9635MN3NL Lobno
BoMyognbgds 3m339600L bym3dmzebgammdsb,
Ledgoz3omynMamM LLdFMU, dEBYIEydgmM 3MI30600L

o 3Mgnhmmgdl.

01080bn MNBNB3N AzgymgdMmng DmyYs3L Bymsn
LobLMyONL EMBYL FogLNBoyMmn 3MIgxdnbmMdAL

80950 o oMLYdYm odHn390B7 gBIJDHYMN
1393900L nBMYB637mMYymeznL BnBBNO. 3060053nnL
©MmML MN330YMMESLMSE o 3938nMygdymMN
3M0B0LOL MO3NLL v3NmMHdNL BN,
bym3dm3065mmde3d dnnmm gosbyzghnangds,

Mm3d 3m330600L Jg960MAYBYdNB Mmn330YMMINL
domomn Emby (Bonmnobn oghn39dnb 10-12%-B9
3g®n). domnosen 3oR39650mMadn vsLhyMgdL, MM
03 g3osbyzghnmgdsL 3nbndsemyman yofhymanon
393 6o 3gmbos 3M330600L BnbsBLYM Le3H3nE3gLY
o AMIgxdnobmdedy. 3mbLh3obgdnyMm gomMgdmdn
3M3306003 1339 onbym gymon bobLbMydnb
©mMbBy90nL ob93s (Modn3 Fgwnb gymon LogbMgdn
o 3nbn 9gd3n035m6hHydn) nLhMMNYMs BMMIsenyM
oMby, M3 osbammydnom donenebn oghnzgdnl
3-5%-no.

R396 3ngm MbL3ZNL gy EsLdnm dgezoLndy, Bymown
6030009000 PgHMYMn 3MmMabmdnfgds o
©n39MbngnEnmydymn bonbzagbhnznm bihfMmshgans
3mM3356n0L gMdgmazsnsbn mMgsebndsEnymn o
3nbsbLYMN FnB6HdNL BnmMBy353n gbdomgde.

3o3nhomab Mnbzn

3M330600L 0g3L 3o3nhoamnb ML, Moz 603603L NASL,
Mm3 oy 3M330600 39M v 3FoYyMBNmMgdL 3o3ndhomnb
5009335hnMmMdNL 3nbndoemy dmonbm3zbydL,

35Lodemo 3nboznb oEaaL ,gaMMEAHNL 393mbanzs,
Mo 3mhgbEnyMom 3edmnB3g3L ndol, MmI
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3Mgenhmmgdn dmnombm3zgb smMLydymn bLabbydnb
3000007 voMY PoGRsM3L.

306500006 mnBnbgn LugeMmzgmmBn of sfnb
MaanmnmMgdnmn 6nd65LN, LoeNnBNbam 3M338bngdn
oM 993980905Mn0nsb gfm361mmn do63nL BngM
396LOBM3MYM FnbndoanyMn LoBdgedbywzgmmm
3o3nhomnb Imanbmz690L. dmagesc, boann®dnbgm
00B69LL BboLNVMYOL FoMd3omMNEBMOS
3o30homndo300b odomn mby. nybgeszow
530Lo, 3M338600L 8g3L 3o3nhomnb vy339hYMMONL
30603omyMn 3mobm3zbgdn bogMosdmmabm o
Sa0mmdMN30 3ManhMmMYxdnbasb, MMIgmomsgsb
y39medg domomns 9% 3nMmzgmon 3odnhomnborznb
0 18% 3nM39mocen s 3gmMan 3o3ndhomnbomaznb.
07gnsb godm3nbomy, MM 3m33s6nnb 3mMbgzgmmnlb
65% nEbmyM 30myHedns godmbohgamn, sMbLyOMOL
MnL3N N3nbs, MMI MoMnb ImyanmEbymn
3o98LYMYdNL Bxdmbzg308n, Bgbodmmms enmMmm3gL
©og96nmn amndnhgdn. LEmMg ©3 3ndyBdno,
LML HLEHNL 8BMNBAL Loyydzgmdy 3M33sbns
065MAYBYOL 3o3nhoamnb dyByMgdL, MM3gamn(3
3M330600L L8yomgdsb odmy3L gondemb
3omyHnb 9393930 3od8mBzgym 3mbgbgny™
MmnL3YOL. b sMNBNIBMUL, MMB oMb 10%-nobn
3o98LYMYdALLL AMLsMmMEBymNs 3odnhoamnb
0009335hMmMOnL mndachnb 0.82 3Mm39bhnmn
3nbghno 3933nMygde.

3M330600 3dn3000 vhoMgdL bthMabym o
93MdbmdgammdnL s6smMndgydL dmmbmzbnamn
3o3nhomnb dy39Mgdnb 3Mmogdhnymaco
00096hnBnEnMadnLy s 89736nLsm3nb.
©3s30MmMmymusco, 3m33s6ns Banmdb bymdnbsb3zomd
6065LBM IHINEIOYM TdHYdNc vg3nMbyMYm
3o30homb 2.5 3nannmbn ML megbmdno, Mm3gmng
LagnmMmgdnb 8gdmbag3e8n ngdbgds godmynbydymn.

3030(homnb 009335HMMOL ymzganmnyMoco
9mB3ygds. 3mM335600b bgamddmzebymmdnb 3ndsbns
3o30hommnb oy 339thyMn embnb g60MAY6ydS
3mM330600L 40BB4LNL yboM3zadME gobbmmzngmgdnlb
19M1639myme3nb o 3Mgabhmmgdal dngm
©oB5LydymMN BMbm3zb90nL o 3doymBnmndnL
dn%6non.

LodMmEgbhym gobozzgcmab Mabgn

LE3MME39BHM 3obs339MnL MNL3N BaM3Mngddbgds
LOOBMM Le3MM396hmM obs339mnL 3mbhgbENYMn
33m0mn0900bgeb, Mods3 dgndmygds yomymanon
39396 ngmbambL 3mM335600L BNBBLYMN
0gdhn3900L o 30mMEYdYMYdn0nL NMYdYMgdedy.
9L ML Bgndmgds BomIMAB3sb oghn3gdnLL s
30mMEY01mMY0730L 30NsbmMdNL BgnxLedsdmdydnb,
0bg39 93 0ghn3900LYL L oM EYdYMYdHdNL
3900x3L50nL Fobsbnomngdmgdnb gedm.

2022 Bnsdog, 0ndnbn mnBnbgn Am3b3smydamgdb
dbmame 3ngLbnMydym bodMmEgbhm
39603390030 Lo35dMdS MNBNBaxdL. 2022
Banneesb, 3m3b3omMydamgdL 33mace bodMmEzgbdhm
396533901006 Mndnb63xdLLE LezoDMAL.

by 3 3Mymgdgdn 330mgdon badMmmEgbhm
3965339009000 06oggLNMEYOS NdNMNLAL
0363m0dmMmMnLn Lu3MmMEYbhM gobo3390s0
(TIBR). 3ysm 3omyhsdn (088 commasmn oo §3Mm)
©9bm3nbnMydymn mndnbggdnb dg3mbaznzsedn,
d9LodsdNbLB, 3godmnygbgds 6-c3n0360 SOFR 0o
EURIBOR 80653390m900. mndnbggdn 339emgdscon
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LO3MME9BHM 3obo339mNm 3M33600L BngfMm dMBNEHM

339mM9050836033901036 LoLyLbM ZomMEgdymMydgdL
899Lods39ds, 39Mdme 3M33s600L 3ngf dMBnoymn

339 90508360339010360 N639LHNENYONN
Bnbs6LEYOS (339 EZs05337010560 MNBNBZYdN.
8909390, 30006930 LEFsMNMNEBN NOBsGRsMEPMOY:
B0656LYMN LOFINSBMONES6 Fnmgdmn g3mbsgsmn
033900 oBnbs6LYdNL boMzydnb gLodednLsco,
0b939 LodBMM 386 33900L Bx33nMgdL gLodednbsc
3m3b3oMydmndL LomnBNBaM gosbobsgdn
1930Mgdsm. v3 dnam3dnb Bysmmodno 3M33s60sL
Lo8yomgds 30930 399Y35MdgLYdNBs Mo3nbn
89530L9dnb dofnmon nbngshmmMgdn.

Lo3MmMEYBhHM gobo339090L AmMmnL Lbzomdal vbomndn
©9d0hMMymn o 3MIENHMMYMN EO33mMNBYd5dL
©ox30M30L 3000900L gBoLYdSL gBYdbyds. 3M33sbnnb
30%160s 89n6oMAYOML AMBZgndNSBbMONL BMBsmyn
My, Moz 3MJgm3zensbn s Am3mg3onsbn
3M33mbybhgdnL 3gxnMgdno Fnnmbyzse. 3M33sbns
FoMmmo3L bodmMm3gbdhm gobozzgonb MabLZL (IRR)

mn dofnomsen ghMmnznb dnbgozno: 3o3ndhomnb
093Mbm3n3yMmn mnmMgdymads (EVE) e 63nbos
LodMmmEnbhm gdmbogoman (NII), MmMB3amgdng
fMYapmoMymse 3MBOMMmMEIds ym3gmmznyMoc.

3ofMs 3950Mg0nb dngm3nbs, bogMgonhm
M0b3gdnL FoMNZoLMNVB M 3M33sbnsl og3b
©0n39MLNgN3s3nnL bhMmonhgans s YBMYb3zgmymeL
0b6yLHMNNL dnbgyzno 3mMGbBgmnb
399Ma30mByMmM3650sL.

Logomydhm Mabgn

0000L0 MNBNBzN BMOL vghn390L o

3o egdnmYd7dL, MmMBmgdni YEbmyM 3sendodns
3o9mbodhyann, s3Mnge, N30 i36JEnmboMaydL

339 90s00 bogemybm 3yMLOL doBsMBY. Logomybhm
39MLHBNL 33MNENdL3 Bgndmgds gogmgbs
3mobnbmb 3m335600b yEbmyM 3omyhedn
303bogdYm 2gdHhn3900Ls o 3oMEYOYMYOgonL
0nM7dYmMdeDY. Logsanyhm Mabzgdn BomMImndmds
7EbmyMo 0gdHn3900L s FomEgdYmnd5dnb gyLodsedm
3mBnE00wsb, MnbL 85093003 P30 IgMygmodsd
o sMobhodnmymmded 8gbodmmes Bom3m3zob Mabgn
o godmnb30mb 36n03369mm3960 3M3390006MdNL
3on0MaLgds. 93nb smbogzzgmoem MnL3nb obedzgdn
mbnb o330 MNL3INL FofMmzs ymzgmEmnyMo®

bmMmEngmgds.

030b godm, MM3 1ndnbn MnBbB3L Logsmybhm

M0bzgdn 0g3Lb, Bocn gozmgbnb LudsMmvszec 3oL
©ob9Manmn vg3L 3MM3MMsEngmn Smmnhngs s
3fMm390nMgdn. 3manndnznb LEMMs 3obLLLEdM3M
0 30093350 1M0 BMBgdnL Bnbomgds 3603369mmmM3560
9Ho3ns Mnb3gdnL 3edmazmybs o NnEYbhnynEnMyds
LEMM MM, MEZLb BNBLBLYMN MAL3IYONL Fomnzs
d9ndmgdgmns o3 MnL3xdL godmM33znL dgLodednbn
dgomeEmmmannbs o 3Mogdhninb geMadg, Mm3gambs3
3M3306003n Luggydzmo gYds yzgms sMmbgdymon
Bogdhn s Imbommmebymn sd3zgds.

R3960 3goxmeEmmmannb mobsbdow, dmozsmn
Lom3gMaEnmM oMYHYdNL — 93MmMULS s 333

omMmsMmnbL - mns bogsamyhm 3mdnzngdnb
dmbohmmMnban nbronzneysamyMaco s 3MmmngghnyMoco
bmM3ngmMEgds. 3MdN(3n70M8b 83038nMydnm

39mnygbnde s@n3zehYMn 89bmywagdn s
3000 3gLMYmgdnb 3oh3z9690mydn 3M335600L

bym3dm3369mmdnbL o 3nbrnb omMbynddy

dpp ysndog



smnMnEbgde.

3M3306008g Logomybm Mnb3nb gozamybal

bofMnbLbL do3mbHMmmmgdgmn dbomMyggdn

0930Lg096 NbN3NEYsMYM Logsamyhm MaL3NL
3M9BNENY6MHONL, Bonmnsbn bagsmybhm Mabznb
3MaB0ENY6HYONL s MmN Lugsmmyhm 3mdonab
3MIBNENY6HIONL gom3emnbBnbydno. 3M33s60s
0030L Logoaydhm MaLZL BYL3L MoznLN Fnmnsbn
3o3nhoamnb Logydzgmdy, 03MoanMadyamn mns
Logsmydhm 3mBdn3nnbm3nb dogLndomymn MgdyM3nL
25%-0bL mgbmdnm gobLedM3MNL gBno. sLY3Y,
306500006 mns Logomybhm 3mBaEnnb (OCP) mndnhgdn
03oMonds )My ao3nnb eMBL Bnbyznm, yzgmedsy
3393M0 obyLHdYmNS bo®nbnb 396559MnL CoMByBY,
bmanm yzgmoedg HmangMobhymn obybgdymns
sm3sbMymgdgmn enMmgddmmnb combydy.

oMoLhedNMYMMO3 ymagmemnym Logddnsbmobdsdn
o 30mMYHndnb FgMmygmoded dgbsdammos gedmnbBznmb
Bomomn, 0y33e 3nbn smdmgbams dgbodmgdgmns
Logomybhm MabZnL FoMonznb s 3MmMMEN65dnL

o 39350M700b 8gxsLydab gdno. 3M33s600L

30®060ns sbyMmymn 3mdnEnnb 8gbsmAnbgds,

0%-0106 sbenmb, MaboznbsE nb 3MB3MyHyam
BnbsbLYM NbLEHMY3YBMHOL NnygbyxdL. 3g5nMgdabL
m39Mo30900 3m335600b 3950M7dnbo s ML
domngznb bhMshgannbs s 3mandnznb dnbgyznm
bmM3ngmgds s nb 3xmnbbdmdL mMm3zsmMmoymn
m39Mo30900b, bam3-bymdg3Mymgdgdnl, b3mdy-
3Mb39MMHoEng0nLy s bogdemMmnzgmmb Lsgsmmydhm
00B0MBY by dnLsB3eM3n Lbzs BNbSBLYMA
3Mmeydhgdnb godmynbgdsbl. 3nbsbbymMn Logdnsbmods,
LoaMNBNBzM 3MMBHBYMAL 33emMnmyds s IMBNEYMA
9EbmyMa nb39LHnENs Bgbadmms 3g5nMgdnb

Lsgebn nymbL BgLd3nb yMngMorMdsdn 8gLzamnl
9m39bchncosb.

350093900, sbyMmyann bogsamyhm 3mBdoEns 3mM33s605L
oMoLobyM39mn FgMygmogdnbgeb nEegL s Hbdemyds
3oL 3mhnbENYMN bs39MZdnL 8306 v(3nmydsdn
oMb gonxsbymMmndnb ob godysmMmndab commb.

2023 Bgyamb, 0ndnbn ann®nbgds 8gnbomAnbs 3gxn0Mydnl
3mdnEns bogomybm MnbL3gdnbL 3g50Mgdaboznb,
0030Ln doaMNsbn Logymema 3odndhomab bodgsammeo
2%-0bL QoMamgd3n 39Myn30 33MnanMgdymn mns
Logomybhm 3mBoEnno.
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3Mo3nbobbyMmn Mab3nb

doMmo3gzo

Lom3gmognm Mabgnb domange

3M335600L Bnbs3g oMbLydgmn Mab3gdnsb gfMmo-
900 3ovzoMns bom3gmMaignm Mabgn, MM3gmn
oML 8o s goMg msmmnomdnb d93mbzg370nU,
0Mo8009339Mh M0 3MmMEgLYONL 86 3Mmeyghndnb,
50%65LNL PHLEAHONMNBSENNL o LNLHHL
39990MoMON, 5sdnsbyMn 8g3m35dnb o6
0ghn3900L eBN6gdnL MAL3N. Lom3gMognm

M0bgn oby3zg 3MNEE3L NyMaNymN, MY3dHeEnyamn,
39Lod3NLMONL b 300gMYLoGMMbMydab MabLgdam
393mB399m H0060.

3M330600L 0g3L bbzoabbzs Lobab Lom3gMmsEnm
MmnL3N, MMIgaMos BMMNLOEVL: MOWENOIMOS

Lbge dns 0y goMy 3MNBNBsyM JAggddN;
3Mm39LYdAL, 3MBEHMMNL 86 3MmEgYMadnL
oMm3939; LobH3xdnb BgxnMbgdgdn ob gofy
3bomMnbogeb 3ndgM3ghn3900 3nBEMOMN3N
9m3b3omgdmnonbomznb AM3LobyMydnL o6 edbdsmy
nbxmMabhMygbhnmMmab bygmdnyB3com3mmdnb 3ndbnm,
Mo3, 030L 3bMng, LogmMmnbab §398 0ynb67dL oEym
063mMM3o300Lo s BNBLBLYM M3gMo3n7dL.

3oMs 930y, 3M33sbns gobBy3L nbgo MabLZHOL,
fm3mgdnE 0639306 3Mnhogymo ¥ybjengdnb
9gmbg LnbHhn390nL 6 dnBBYLNL BgBnMbydsL nLgon
dm3mn690nb dggaeco, MM3Imgdni3 3nb 3MbhHMmmMaL
LagMoIME 86 BoBnemMdMNZ oM §g393gdsMd..
©3330Mn 3m3zmybgdns: dx650Mn30 3othobHMmmegdn,
LahMOBLIMMBHM o6 3MTPboemyMn AM3ALsbyMydnl
doxgfmbgds s bbgs, Meds3 gndmgds gedmnbznmb
BomMmammn o6 IM3b3omydgmos 3m3Lsbymgdnl
d9b9mgdo o6 Byzgho s/sb 93mbmadnzngma doMmomn.

B93mo gebbnmymn Lam3gmsgnm Mabigdn
3M39mEgds nbgo LadhYoEngddE, MMEaLLE 3M33sbns
dm3LebyMgdsL gofy dM3BMYdmgdnbgeb nmagdl.
LBMOGS (330MYdaN goMydmU, sby3zg BNbLBLYMN
dm3LebyMgdnb o 3mbhbENYM NommnoMdsms
LnMYMNL gocn3z35mMNLBNBYdNM, NBMEYd
3Mm39LgdAL, 3MBHMMmMNL, 3Mm3gYMYdnLs s
LNLHHIYONL FP3Nn3ew goydzmdgbgdnb 3603369mMmMdS,
Mo 03300006 ngdbgL s3nmydymn Mnbzn o6
39930 qb 3M335600L BngM BoMamnb BnmadnL
Mabgn. ML3xdnLY s 3MBHMMMNL M30MIgsbydab
9608369mmm3960 397060B3n (RCSA), Mm3gmn(3
dndsMmoyamns M3gMo3n90Lo o 3Mm3gLyddn
3m®H9630YMN goabMydnb ngbhngnEnmMgdedy
39L00530LN s(330L Le8emndgdnbL BgbomozedgdMuC,
o3 dmMn3o3L, Mmgmm3 3Mm3gLdAL o
3MmE9nMaonL bymymasb, nby Losdmagzm
3M3356070056 M36533MmMImmMOSL MNb3xdnL
39005(393n0bn3NL.

Lom3gmsnm Mnb3nb dg3mbz930L NEYBHNBNENMYdAL
0630MN3ggds brogds 38mdgmn 3m33s600L oMbyBY,
HofMegds bobhydMa sboaMndn s nnmgds
sm3mIxbzmamn s 3My37630amn dm3godn.

39Mgdmbeos33n01n oo bmnoanymo Mnbznb dsMorgnL
bLobi 8o (ESMS)

I LL,0080LN NBNB3NL* 2023 BXNL BLNIMN Y630MNBN

R3960 goMgdmbLosEznmn 3mmnhngzs 893733790 3mNs
,0000L0 33B0L* Loyzgomgbm 3Mogdhnanb Logydznmdy
0 P5My639mymeuL Az96L dgLsdsdnbMbLL
39M3mMbLE(E3N, 5360053300, YLogMmbmydnl s
dMmm3nb 3mJddge MYanmo3ng0msb s boyzgogbm
3Maghnznb gobbmmEngamgdsl, sbgzg Lumobom
BmM370nb 3nmgdsb n3nbocznl, MmA Rzgbn
dm3dbdoMmgdmgdn sbymydbyb goMmgdmbosiEznm
o bmEgnomym 3sbybnbdggdenmogdbL.

R3960 gomMgdmbLroszznmn 3mmahngzs bfym
d9Lod3NLMOSBns LagoMmmnzgmmb goMmgdmbosEznNc
396mMb3gdmmdsbmsb, dson mMnb, ,gofMgdmb
(3300 8gLobgd* LademMozgmmb 306MBML6 s
LagMosdmMmabm Lsy3zgcgbm dMogdhngsbosb. bfymn
3manhngs bgm3nbeb3zom3ns 390330MdY: www.
tbcleasing.ge

39Ma3mbLELE3NN s bmEnsanyma MoL3nL dsfmnznb
36930900 gowsbsbnmmgdymmns LodgBsmdgm Mabznb
oM 30L gobymagznmgdobs s begMmanhm Mabznb
39bymxzznamgdsb ImmMnb. mMozg LhMydhyMyamn
9oy 0630MNBzomEgdmns 3M330600b
Mnbgznb eofMmadbhmmab Bnbsdy. ,00d0Ln aMnBdnbgnbL*
Mnbznb o 3M3gMmEnymn 3ndomoymgdgdab
39600900 ymzgmBmnymMo gonsb ,0ndnbn dsb3nb*
39Ma3mbLELE3NN s bmEnsanymMa MobL3xdalb JommznbL
396000b Bngm RothyoMgdymm nbdhnbLoymM hmgbnbaL.
HfM960630 BmMnEo3L goMmgdmbLosEzno s bmEnsmmym
M0bzgdlL, domn Bomonznb 3gBdL o v3 3Mm3gL3n
ogMmaznm 3Moghn3nm godmEnmgdsb.

BYmnb gomngonmgdnb 6nbsom3gg dSMdmams
(AML)

3M330600L 8g3L YL googngdab s
H9MmmM0BdINL EoBN6s6LYONLEYE o33nL (ALM/
CTF) dsmamn bhsbombhgdn o me3nbn yzgme
006533MmM3mnbeo o bymddm3zsbymn 3nMnbgeb
dmnmbmab o3 bhoboMmHgdnb 43300, ,000dnbLN
m0dnbgnl* 3Mmeyghgdnb o dm3LebyMgdgdnb
BYmb gomgomgdnb/hgMmmmnd3nb oxrnbsbLydal
390:b393700L3a06 PsLLEV3. 3M3T30600L ALM/
CTF 3Mmamods 3mgdn LsdommnmgdMmng o
doMyaymnmydgom AmobmabgdL g8ndbyode,
MmImMydnE 899Lodsdgds EOBLTeymgdMnszn

3% 3m3m390ym d93mbozemmsb dMdmmnb
LogMNBMMNbm MMaebnds3nnbL (FATF)
M93mM376o3n9dL, 93Mm3038nMnb MgaymoEngdL
o boygzgomgbm 3MaghnagdlL. 3m33sbnsl ebyfMmanamn
093L nes 3mmnhnggdn, 3MmEgyModn s
gHomymMn nbLHMYJ3nYdn, MMBgmms ndsbns o
©09330L 3M330600L godmynbgds o6 RoMonzs Byamnb
390n900MYdsdn, hgMmMNdInL oBnbsbLYdsdn 86
Lb3os P396Mbm gdng0503dn, MmamMmnEss JMhmsdn,
3MMYBENS 96 goobobegdnbgsed meznb sMmngde.

3mM335600L AML/CTF 85L50530bmMdNL 3MmaMeds
3mnEo3L Bygmammodnom 3mmnhnzeb, 3Mm3gwnmMgdU,
dno 3MbBhMmmnbL 3970603390L o LnLHHIgdL, oo
dmmnb, 3gndmyszsc: 3mmahn3sb s 3MmEgyMadL
AML 306m693006 0o M9a3nmoEngdcmsb dgbodsednbmdnb

- AT



19My639mymxnboznl; ,nEbmdg 896L 3emngbHL”
(KYC) oo 3m3bdamgdmmnb 3m33mgdLyfo

399mB3ndnb 3Mm3genMYoL; 3m3bdemMydmagdnlb

00096 nxnE0Mdnbs s 39Mng3n3o300L BaLadL;
9m3b3oMydmgdnb MaLZYdNL 3mobnBNENMYdSL o
M0L3ZYONL 3ohaMMNgdL; AMIbIsMydamnb 8x3mB3GOSL
HafmmabhgdnbL o gobLszgmmadyman 3ohggmmMnnb
o v3Mdomym dnfmns mBnEnomym bngyddn, sbgay
3n656LYMN o Lb3s LubJ(3nxdnL LNydBn; 3M336n0L
9m3b3oMydmydnb 3oMngqdgdnL/HMebBog3ngdnl

o Logg3m Leg3NEbMOYONL BMBAHMMNBZNL o
0639Mn3zgq0nL 3Mm39xMYdL; 3gMLMBsMNL
MagnmsmMmym hMmgbnb3L o 36MdsEMONL v3ommndsb.

©035(hn0n0n s(330L Lobno, nyManymn
3obymaznamgds, Mm3gmnnEz AML-0L o 3gLodednbmdnl
31693090L sLMYMYBL, PBMYL63gMYMBL MAL3xdNL
Fomcngzob 3m330600L dngM gobLedmzmMymn MaL3NL
39MhnHnL BgLodsdnbo s bgmb nBymdL Mabznb
dmngfn 3gmbhnmab gebznmsmMmgdsb mmgsbndoEnnl
3oL3Hodno.

3M335600L 893185390 1mn s E83H3NEJOYMN 3g3L
0030L0 AML/CFT Rofmfm 3mmogngs, Mm3gamns
LMY 8xqLOdLTYds Mmamm(3 Jomoym, nby -
LagMmoedmmabm LsdsMomgdMmng Immbm3zbyxdL o
M9anmMo3n70L. sbsamn MganmsEns sBsMmnmydL
3mannhngyMace sghnyma 3nfnb (PEP) 3603369mmdsb
o 3hgdnm IMmnbmz690L 8B3LYdL ,nE3Mey 396L
3mngbhL” (KYC) 39396309 combnbidngdgdda.

nyfogoymn Mabgo

3M330600L nyfMooymon gebymaznangds
3obybnbB3ggdgmns ymgzgmazsMmn nyMonymo
30mME9dnmgonbL s 3gLodednbmdab Lognmbnb
oM 30Dy, MMIgmnnE BoMImndmds 3m33sbnodn
nyMonyamn Mobindnb 8gwgaaw. 3nLn 3nBd6ydN.:

« oyMoenyamo Mob3gdnbL gobLedmamo.
60®69L3n383xdM V6 s NBN3NSHNZONS6
030380Mgdymmn nyfMaenymn Mabigdnb
39060mMnD9ds, FgLBds3NLMONL o FoMEydYMHdnL
MnbzgdnbL, sbyzy d0BBxLEVBY3gHNMYdYdNS6
©o3938nMgdnmn MnL3xdNL Roogmnon.

+ oyMoenymn Mnb3gdnb 3omndmsEns. 3md3sbnnb
606539 3cogm3n MnL3xdNL FgBobLgds o
39mMndM3n0, 39LOd3NLMONL 3B b
9o, dsfMgggmnmgdmnb Immbm3zbydmsb
d9Lod3NLMONL PBMYB3MLOYMBO© s 3M335600L
Mnbznbodn HMmMyMIBHMONL s MAL3NL
©obod3900 EMBNL EVEE6..

« oyMonyan Mob3gdnb dsmonzgs. bhMmodhgangdnb,
30399000, 3MmEgLYdNL s 3mannthn3nbL 393Boz9ds
o 0yMoenymn s bbazs bognmm MabyMLHdNL
19M1639mMymezs Joo gobbobmmzngmgdmaco.

0yMonymn gobymenmmgds o3 0dmEebydnl
dgLMYMYOLL 3NMMOL BoMmom b3gdhfab
0yMmonymmn 3m3bobymMmydnb gobyznon: (i)
PMongMomds 8ns o oMy 3anngbhgdmsb, sbgzg
39 0yMnLHYdN 6, LubyamdBagm MMasbmydmsb
o doMganmnmydgm nBygdgdmob; (i) 896n83690nL
o 0b336900bL 8o3939; (iii) bhobsmMbymn s
L3yENBNIYMN bobnsmnb bygamdg 3Mymgdgdal
39003969; (iv) 3mM3mmMszngmn domMoznb bogznobyddy
3obybnb3ggdemmdnL omyds; (v) Bofgagymnmgdgmm
3oMg3m3dn Im3bsMn gobobmydgdnb go3bmods e (vi)
3M335600L BoMMegn6s Lobsdommmmyddn, Es3900L

TR S

396bnm30L Lbgs 8B4LYOYMYd5d8n s FgLLdY
30fM9dnb Bnbody.

Lb3vobbge 3MEBNL s 3edmEnmydnb dgmby
09Mbhndnbgsb gdgsfn nyMnnymn gnbn
893730 3obymayznmndgdnbgeb gggds: ngMonymn
dboMEoggMs s 9dnbnbhMnmMgds; mndnbznb
bym3g3Mymgdgdab BomMmonznb 5315930; 0639LHMMYON G
pMongmMormdgdn / HfMmsbLLLLLB@3MM HMBBO](3ngdN;
3MM3MMoEnYmMn 3ofMonzs o AML /8gLodsdnbmde.
0noMgyn gebymenamgds 3mgddgwgdlL 33ex0m o
3MB3Myhnmn 00b653xdmdMmnzgn nbLHMYJ30900L
BoMamyddn, mve30bn Bg3Mgdab 3mEbNL, n6sMydnL
o 89LodmydMmogdal gomzemnbBnbgdno.
396ymaznamgds 3MN639mymaL ;Mmoz0bN
dm3zomgmo5dnb gx39ghnM gebbmmzngmndel
Lb3oobbge 3MmEaLYdNM o 3MmEgEYMydnon.

0yMonymn gobymenmmgds sbfyamydb
d9LodANLMONL BY6J(3090L 3MB38b6nsdn, Momo
9%M1y639mymbL JgLeds3NLMONL 3MmaMsdnb g3ggdhyMn
39bbmMmEngmgds, MaboznbLs: (i) gbdsemgds 3M33sbnsl
LO3ebMb3YdmmM s sMyagnmnmydgm gomgdmadn
dgbymn 33enmnd9d0b goggdsdn, MmBmyddss
dgndmgds gozmybs dmobnbmb 3nb 60®d65LIMEgmMbS
o M39Mo30709B9, o (ii) gbdsmnds 3M33sbnsl ms3nbn
sbamn 3Mmgddhnonb, 3Mmeoydhgdnl, LoMmznbydnb

0 3oggoMmoIMydnb 39adgdnb Ly 3obmMbB3ydmm o
doMggnamnmgdgm 3omMxdmbosb dgbodsdnbmdnl
d9xsbgdedn.

3mM330600L dnsgefn nyMmnabehn (nyMonyamn
396ymax3namydnb ygzmmbin) oMozl nyMooym
396ymax3namgdsb o gobLedmzMazL yzgme nyMownymon
319600b doMomo 03mEsebgdl, 3manndn3sb o

byw30L s pBMY635mymMABL Mbs33MmMBgamos dngm
003096000 IM30mmgMdgdnb Lomsbome gbMyamgdsbl.
3mM330600L dmozgemn nyMmobhn obgeMndzsmgdymans
MoL3nLb oM z0L nMydhmmMnb Bnbsdg nyMownymo
M0L3gdNL gobznmomydnl, dndngoEnnb bhmMohnangdnb
0 95397hnM0 BoMmonznb dndomoyamygdnon.

006033MMIM Y3006 v 39330Mgdymmn Mabgn

J6930L Mobzn

93930L MNL3N gobnBsMmPHgds, Mmamm i3 Mdngdbnmn
390093900L 3nBmEqdnL MNL3N 3M3b3sMmdmMydnbo
o bbgo snbhgMmagbgdymmn 3nMmgdabsmaznb. ,00ndnbn
mndnbgnb* 4(3930L 3MgdL3n gobLedmM3zMymMNs
Fomamn 90n3Mn bhobosmMbgdn s b 3ME3mEYdS
y39mms 0obs33Mm3gmdy.

R3960 0106038MmMImMydn BydnBy36n0 SLMYMYdY6
300®7 o 3nbMgdym 3obnbnbdggdmmadgdL.
3mM330600b M3y o3nnL oLsEszeE s 3nbn
m39Mo3n900L gyxgmMbydme dgbobMymydamoco,
006033MmM3mgdnb J3930 36000 bobnomgdmegb
LobMmMobNn,, gMogymMmgdno, Bnbrobyymmdom s
LogMmobomnon.

3mM335600bL bym3dmzsbgmmds 5(36MdngMgdL,

Mm3 nb vbgsMnIz30mEIdYMNS 3EaNMMOMN3N O
LagMmosedmmabm nb3zgLHMMYdNL Bnbsdg oo v3nhHmM3
LognmmgdL Bobgdnb o 397o6nB370nb 93ndez9dsb
9m3bdoMydmgdnb obsEegsem, n63gLHMMNL o
3nbsbLYMN BBMAL Bromdnb BxLeboMAYBydMCo.
3mM335600b wnfygdhmmgdn byMmaszqb LBEmMow Ji3930L
3MnB(30390L v v3 BnToMNYmYdNc 3g3c dJhnyMn
3M3Y6033(308 036538MMIAMYNLO.
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MOL3NL 3VMOIBY 3VBMIINTdY

,0000L0 MNBNB3NL* LodgBomM3gm MabL3NL
©933MH396hn, Lom3gMonm gobymaznmagds s HR
396ymxyznamgds gMmorsw 38smdgb J3930L MNL3NL
399Mn6907m0 RsMAmL gLogdbgmaco s dnd64L-
303oMYamMy09060L o bbgs gobymeznmgdgdnl
©obobdsmMydmeaco:

3mannhn390nbo o 3MmEgEYMYdnL ebyMmazsbs
o oM 3380, Momo PBMYb3gmMymeBnem

079690 39Lods3nbLN gobymaynmgdgdnbs s
06N300xomMYM0 86533MmMIMadnL Ang
3oMyanmnMyogann ©godgammgogdnb, J3ganb
3MmqgLob, 9gon30b 3MEggdLLs s 3M33s6nnb
B9LgdNL o330.

0106533MmM3mydnbL dngf 3m3b3smgdamgdnbonznb
3Mmeydhnb 3gLobgd 3nbmeydgmn nbxmmMmIsEns
96000 nymb ByLHn s LM, gb NBEMMIs3nS
9n9BmembL dofmhng o gobomMzzns 6By
(MmammE ByMmommdnon, nbg Hg3nfMmn gmm3no),
9m3bdomgdmnb hn3nb dgLodsdnbuco.

9603365mmm30600 93330MN LoydMYdNL o
9amgdhmmbyann gmbhno 3m36030(300L BoMmImyde
3mM096hndmMob o 3oyn390mab o3033nMadymn
0bx3mMM3o3nnL smMnEbas, oo AmMnb
06x3mm3o3nnLy AM3b3smMydmgdnb 3MBN30L s
oMLYOdYAMN s 3MHHbENYMN 3eMngbhndnbmznL
3mM33mgqLyfn 3Mmeydhgdnb Bgmozedgdnb
dgLobgo.

sbomn 0106533MmM3mydnbmznL gLedednbn
93930L 39Lobgyd gbozsamn HMYbnbanL MMM
Rohomgds. 36n8369mmM30600 0106533MMBmydL
3gfMamoymoa RAsyhoMmego hMgbnbgn 8gLedsdnbn
893793037030 v gobsbmgdymn Lhobwombndnb
dgLobgo.

$96LoN 3MM3IMMENYMN 3yendHymMab 89936,
Mm3gmnE bgamb nBymdL ;ebsddmMmagmos
3obLbBaMMASL o Fom vBMNL gymMBMBYML
399mboh3nb Lodysmgdsb sdmgab. 3mbzMgdhymoo
9L 608653L 3MM39LYdNL sbyMazslL NbhgmMgLos
3Mbymnghnb 3My396300LY o MBMAYBALLNMZNL,
901039M0 060300Hn3900L o dMBYLHGNL
Bmm3IPmydnb d9gd3bsL, 0o IMBHn3znMgdaLs s
©nbEndmnbymn 3Maghnigdnl dnmgdsb.

B99mombn3bymn 3negmds ndMYBzgmymazL, Mmd
93930L Mnb3nLb Bomogs Abmanme MnL3INL ofmnznb
J390060ymxzndno oM 8gdmagefmamgdmogl,
oModg LMymMo AMN39309L goyn39dnL
396yma3namydgodL, 93sbmsb by

obgbaL Lomebsm 4(3930L NbhgamMnmgdsL
918omdnLomM3nL Lognmm nbom-R3939030. J3g30L
MoL3NL FoMm30L BB, Az96 BMBAHMMNBZL
31969300 006038MmMAMydL ImMAL sBsMbyann
003580L d53:b3z9390L: 339MBom3n gMmonbym,
0106533MM3mydnb Mbb3Mdnm, 368MBIHd o
LOdVB3IM 8635MNTdL Fgbodmm sBsMBYMN M3530L
dmbohmmMnbgnL 3nBBnm. AbgezLbn 858mbzg30L
sm3mAg6nL coMmmU, 30mgd 3Mn39630m DmMBgdL,
Mm3 oM 3733000 03nb godgmmgds. A396
©0369M3900 16(306H7dNL BoMmn30L Smanndngs,
Mm3annb 39839MONc3 0196533MMBNgdL
3gndamnoo LdYJom vEgnmMBg dm3bsmn
063096MH 0L, ogommnosce, 8g306Mmgdab,
0vmanomdnb, @abEndmnbsmMmymon omm3g30L
Lbg. 96MBN3YMo ghHymdnbgds. 93 3mannthn3nb
3085600 596Lo@N LEFPBom gomMydmb 89d36s o
90039M0 J3930L Bobsannbgde.
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339MMN3IMdY

3mM3mMmognymn doMmongs

Loogdnm Ledmgemyds ,0ndnbo aNN®nbznb*
(,3mM330600" 86 ,0000LN MNBNBZN“) 3MM3MMoEnymn
930Mn39mmobs gLodednbmMdsdns yzgmns dmgdgc
396mMbmMsb o MyanmoEnsbmeb. gb vbgoMndn
9m03o3L NBxMMBo3n0L 2023 g3nbsBLYMN Bemnb
396303mmosdn 3mMImMmoEnymn dsfmmnznb Bgbobgd
LogdoMmozgammb gMm36ymn do630L 2021 Bemal 07
©93930Mno omoMnmndymn ,LogomMm gobnobn
Jomomndnb 538nthnbdhdnboznb 3mM3mMsEnymn
oM 30bL 3mggLNL” BgLodednbo (,3MadLn®).
3MmmM3mMoEnymn dommnznb dmgoewn bognmbgdn
BoMmImeggbnmns 93 0380, bmanm Mab3gdsb
©o39380Mydymn 3mb3Myhnann bognmbgdn
3obbomymns v6g0MnnL MNL3ZNL JofMN30L M380.

3M335600L 3mM3mMognymn 3dsMN3gmmdnb
dmegmn

01000L0 MNBNBaN oML LogdomMmnzgeman y3Lbznmgbn
3M3gMmEnYymn 08630L - LL ,0NdNLN d8B3NL* - yronybn
dz0ammonmn LeBsM3M, bmenm ,0ndNLN B63N", Mo3nL
dbmMng, sMnb cnmbomb3n Myanbihmnmydymn s
mMbBomMbnL Loggmbrom dnfMzgnb 3Mydnyd bgadgbhdn
396003Lgdgmn 3M335600L - Logomm LoogdEnm
LOBMgOEEMYds ,0NdnLN d5630L $3n53NL* - Jznammdnn
LoBomMAm. LL ,000nLN BB3N", Mmam (3 3M3gMmENYmn
00630, 3gLds3NLL, 9J379gdoMYds 3MIgMENYTNN
0363900L 3MM3mMsngmn doMmo30L 3MmegdLnb
dmmnbmzbqodb.

3M335600L B;vzeMn gowsbyzghnmgdnb d3ndmydn
mMaobmgdns sg3nmbgMmos bogfmom 3Mmgds,
LodgozomyyMgm Lodgm, bgmddmzebymn mMgsebm

- nMggdhmmn (BoMmoznb ysmnbhymMo Lobhydo).
dgozemyymgmdedg 3obybnbdggdgmn Bg3magdn

o Bammdg6 3mM335600L 0g3090L. 3MB3sb0s
SmNoMYoL 3MozomeygMm36900L PBMYB35mymMe3nL
9608369mmMdL s M830LN d0B65LALM3NL LyMoMBdyn
330Mohgbmdse 3nnR6Y3L NLymn Ladgmzsanyyfagm
LOdFML s bym3dmzebgman MMasbmL ymmob,
MmM3gmnE §M3o6900bageb gobbbzezgdymn
30M900LZeb oML o 3MI3mgdhndymn, 306506
3000 oboyydgmn gedmEwnmgds, 3M33ghabiny,
39 hyMY0 8MagomagMmM3Bgde o gobLbgaggdymn
03omonsby3zs 39b39Mgddg bgamb nBymdL
3o0006Yy39thnmnd90nb 3nmgdnb gx39ddhnMmmdsb.
B03Yy306 3mBn(3n090dg sMogMmon bogngMn Joamny,
Mm3mydn3 bgmddmazebgmn mmagebmb Bnbedg

0MN3b vbgomMndzomgdymadn. 2023 Bannb 31
©093930Mnbm30b Joangdn 3mM339600L Lodysemm
hamanb bygamddma3069mgdnb 57%-b, bmanm
3M33560530 obogddgdyamn dcnenebn Ledydom deannb
60%-b 8950039600676.

3M330600bL y3ommgbn 3FsMnzgmmdnmn mMgsbm
oMb ogznmbgfMmmos LugMmom 3Mgds. bogMom
3900 dgndamgds nymb dmMngn o6 Mnggemady.
dmMngn 3My090n hoMads ymzgmBmaymsco
BannyMo domobLnb 85003960006 vfMoyg3nsbgL
993L0 030L g3ob3ozamMmMddn, BogMed H3Mbm3nzgnMn
Bannb obMmymgdnsb sMoyg3nsbgl Led ;m393n.
Y39 bbzs 893mbgg3080n hoMmmgds Mnggemady

.5—1\-\}‘.‘_ 171 ;"‘
I LL,0080LN NBNB3NL* 2023 BXNL BLNIMN Y630MNBN \ 4

LogMmoim 3Madgdn. sg3nmMbyMmos bogfMmom 3Mgds
39056y39hnmgdg0L nmgdL ogznmbyfmoms LogMom
3M900L:30L LogoMmmnzggammb 306MB3Eadenmdnms s
3M330600bL Babegdnm dnbnggdyann 3M339habEnnm
3°035emnbBnbydym Logznmbyddy.

LodgzgemyyMam Ludgm sLMymydL

bym3dm3zsbgmn mmMgebmb dngM Bgbmymgdymn
L3YJomb ByEedbgy3zgmmMdnl s 3MBHMmMmAL
#6730, 136538MMIMMOL FoLNVD oM 339y
LODM3MYd3n 3M3B38600LZNL 3BNB369mM3560

Lo 3NMbydNL gosgmnb AMLLIBOYdME, NMYdL
39006Yy39hnmgdgdL 306mMb3gdanmdnb, 3m33s600b
B9LgdNL, 3M338600L N6186BYLNL Loggndzgmdy;
0090L 3meggLNo gomzsmnLBNBydYmMN dMmmbmz6500L
dgLmyamgdnb 3obybabdggdmmdsl;

Lodn B93MNLEE6 dg3gemMn syenhnb 3m3nhghn
Rodmyosmndgdymons bedgmazsmynmMmgm LadgmBn o
Ledgoz3omyyMgm LLdFML BoMywagbL vbzeMNB7dL
0635Mn3nL sdH3n(3900L Bemnymn s BobgzemBamnymMn
39MnmEaonL 8gLodednLs; LognMmmadal Jgdmbzg3edn,
3oL dgndmns Amnobmamb bymddmzebgmn mgsbmb
BoM3MBoanbmndmsb, Jns s oMy snnhMmMydcsb
o bbgs agnfMsezgdgmn 3nfMgdmsb dgbzgmMnddy
oLBMYdL. synhNL 3MnhxHL Me3350MISMgMEL
LedgozomyyMgm LudgmL Byazmn, MMIgmaE oMb
©03MY3000909mn 3nfhn, ogMed of n6s nymbL
Lo3goz3omMYyMYM LBdFMUL MNV3FFEEMBMY /36 b3y
3M3nhghnb ;o33 50m3eMy.

bym3dm3ebgmn mMgebm sbmmEngamgdL 3m33sbnnb
LMohHaNoL, J360L 9BdbHnM LoLhydndL,
3Mm39LYdL o 3MBHMmMaNNL 39JebnB3HdL
3066LYMN S BMIEBNBIBLYMN MNLINL LudsmMmvzac,
bamb y6ymobL MnbLZgdnL JomMmn3nb 3ganhyMmab
RodmyomndgooL o EobgMagazsb. bgmddmazsebymn
mMgebm 3m339600L BoMmamnddn gBgddnMoc
sbmmEngmgdL 8gLedsdnbn MMmzgebmgdnb BngMm
©03(H30(3907m Lbzowsbbgs 3MM3mMeEnymn
FoMm:30L 3MmMEgEYMLL s 3mmahngab; gb
13060L369m0 MMagsbm Mygnmomymmo BofmyggbL
063mMM3d300L Lodgozomyymgm LodgmbL 3mM33sbnnb
9603369mmM 3060 Lognobgdnbs s 3MMdmMYIndnL
d5Lobgd. bgmddm3zebgmn mMgebm sbgzg 3ebyblL
0390L 3M33560080 ELLFIgdgmms 8mmnb g3nbgine-
dm30amgmogd0b LBmMo goseboBnmmydedyg o

oM 30L gx3gddmMo byMydbhymab d9Jdbedy,
Mm3gmnnE PBMY63gmymaLb 3M33sbnodn

0680MN330mMEadxmMgdsL o godg3nM3ommmdsb.

3M330600L cnMmydhmmn 9ndmyezs©
9fhondnmmazbymoc sbymydL 3M33s6nnb Fomnznb

39693090L.3M335600bL PaMggbhmmMab ghondnmmzbymn
BoMIMIoa9bmmdnmn yxmydsdmbnmgds 3g9Ledy
3bomggdnb Bnbodg dgndmywogzne.
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339MMM3IMdY 333MIITdY

3J3nmbgfmms bogMom 3Mgds

ogJ3nmbgmos bogMom 3Mgds oMmab 3M33s600L
39smangbn 33oMmnzggmnn mMmagsebm. 3m33sbnnb
9fmndnmmzbyman og3nmbymn oMab ,cndnbn dob3n®,
Lagofonzgamm3n MyanbhMamMmgdymn bosgnm
LOBMgoEmMyds, MMIgmnEg 3MI3bnnb bosgiznm
3o30homnb 100%-b 3enmdL. sg3nmbgMmos ymgdgdn
BomImeggbnmns 3m33sb6nnb Bybrogdedn o
M93nmMnMnds ,3960M3gms FgLobgd Logemmzgmmmb
3obmbnon®. 3mMngn oy MnggomMgdg LugMom 3Mgdnb
9mB3930 o RochoMgds brgds 306mMB3ydemmodnm

o B5LEYdNm gomzemnbBNnbydymn 3MmEgEyMnbL
d9LodedNLL.

LagMmoim 3MydoL NB393L 3M338bnnbL knfMgddmman
LagoMozgmMmL 306MB3HdMMbNc sEa)bnmN
3fMm39nMnbo s 3mobm3zbgydnb dgLedsdnboco.

01y 3M335600L nMmggbhmmMa o Jgobmymgdl
0030b IMzomgmMdLL s oM 3mMnB393L LogfMom
3M90oUL, bogMmom 3Mgdnb AmB3930L 3omEgdymygds
©0930bMYds Lodgomzamyymgm Lodgmb.

LogMmoim 3Mydnb IMB3930L JgLobyd
399m7J39y6909amn nbxzmmM3o3ns Pbos dmnzo3gb
9060373 LogdomMnzgmmbL 306MB3EHdMMdNM
3°035emnbBnbydYmM 3MB(39390L o LogmMom
3M900L EmnbL BobMngnL BoLomgdl - ymzgmazem
06x3mMMBo30sL, MoE Lognfmms goebByzghnmgdnlb
30bomyda. LugMmom 3Mgdnb dMB3930L Babogdom
30035emnbBnbgdYmn 3MmEgEyMnL EoMmm3930L
978:0b3z93930, 3osbyzghnamgdnb dnmyds
d5Lodmgdgmns, oy yzgams ogd3nmbgmn dnnmgdb
9mbBoBnamgmdsb 3Mgdedn o d90ebbdgds, MmI
3M7de 89039 o 3osByzghnmyds Inmgdymn
0760. 9330mBgMNLZLL MMBbIMdL Bnmydymoc
Ronozangds, oy nb oM dmnobmagl, Mm3 3Mgds bbgs
mmbL Rodofmoagb 3Mgdnb 3mB3930L 3MmEgEymMnL

©oMm3930L godm.

LogMmoim 3Mgds HhoMgds LudoMmozgammb
396mMbB3ydmmdno sggbnmn 3MmEgwymnbs

o Immnbmzb9dnb 85Lods3nL. 3MI3sbnnL
bym3dm3zsbgmn mMgebm s budgmazsmyymgm Lodgm
30mMEYOmns IMBsBnmgmds nnmmb bogMmom 3Mgdab
9n8omododn.

0gJ3nmbgfmos bogmMmom 3Mgdeb ndm3zgods
LadgZomMyyMgm LLdFML Mv3d5oM3vMY, Anbin
ofMymazbnbL dg0mbag3s8n — budgmzsmyymMmgm Lsdgmb
0103950m3sMnbL magnmg, bmemm dnbn sfymezbnb
9d98:b3zn3930 - Ludgozomyymgm Lodgmb gMmo-
gfhonn Bg3mn, mHmMm3ganbLsE 0onmMAgab bogMmoim 3Mgds o6
3M335600L wnfygdhmmn.

0gJ3nmbgmas bogMom 3Mgdob Bgydanns
39056y39hnmgdgdnbL Bnmads, 0y 3oL gLlBMgds bdnb
78myd0L 3gmby og3nmbymMmgdnb ndMmozamgbmode,
019930 oMv 03 L 3NNbydDBY, MMIMgdnE Lognfmydl
b3nb yxrmydnbL 3gmby 3gdhn og3nmMbyMaL LLBEMYSSL
BoLgdnbs s Logemmzgmmmb 306mMB3EydamdnL
dnbgzno. oy bogfom 3Mgds 39M 8gdamgdL
39056y39hnmgdab Bnmndsb, 3Mgdnb dm36393
3nML 8gndanns 0300006 AMnB3znmL 3Mgds nde3g
3Mm39001Mab s(3300 s n3s37 emnb BabMngnon.
01y bogoMozgganmb 306mMB3ydanmdno bbgs Medy
oM oMb gobLoB@3MYmMN, Agmg 3MgdobL Bgndmns
3o056y39thnmydnb 3nmgds b3nb yangdnb 3gmby
©s3LBMY vd(30MByMS MoMEYbmMdNL Bnybyesoc;
0gd3nmbgmon ugMom 3MadnL goeByzghnamgdsb
dbsmMn b oggnmmb 39650LyMeB8n AMBsBNy
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s93nmbgMmons b3gdnL »3Mmezmabmdnm, bmenm
Lognmbgdn, MHMBgmons gosgms dmnobmaLb bdnb
s93nmbgfMmons 39 bAsb 306MB3YdMmMdNL dnbywznm,
16000 3 3030aL 33mMMY3nL BxLedsdnbo, 306Mbnm

s003960mn BLnon.

LogMmoim 3Myds oebyzghnmydgdL nmydL

Lo 3NbydDdY, MMIMydnE gobn3nc3690

LogMmom 3Madnb 3M339Hn6ENSL LogdemMmnzgemmb
396mMB3admmdnbs s 3mM33s6nnb Bybgdnm
dnbgezno. bogmMmorm 3Mgdnb 3Mm339hnbEnedn dgwnb
Y39 03 bognobnb goebyzgis, MmMImydng sbgos
3960LOdM3Mads 306MBIEOMMENL Mbsbdvco.
LogMmom 3MgdSL YBREYOS 8Mo 0g3L nnmmbL
39056y39thnmgdgdn nbgo Lsgnobgddyg, MM3amgdng
3969390136900 Lbzs 33oMnNzgMMoNncN MMasbmydnl
3mM339hnb3nob, goMmms nd 853mbzg39dnbs, MmMgLL3
9L mMEebmgdn LagMmorm 3MydoL BndoMms396 doon
3M339h9b3nnL gomamnddn oMmbLgdymn Lszncmbydnb
3oobogMmamoo.

0y 3M338600L gMon vg3nmbyMman 3yssL, oL
13060L369mn sbmmM3ngagdL LugMorm 3Mgdnb

IBMyds3mbamydsl. yBRmydsdmbnmgdab

BoMagmyddn gowabysghnmgdab 3nmyds beogds
BaMmoammonon.

LogfMmonm 3Mgdnl 3Mzomgmogdn:

« LodgozommynmMgm LodgmbL B93MydnL E6nT36y,
©ombmzbs o 3M3356LNMYdY;

+ bgm3dmzobymn mmasbmb s LudgmzsmyymMmom
LBOFMUL 8bgeMNTndNL, oo MM, BnbsbLYMN
0680MN350nL EodH3nEg0Y;

« 3ma900L (n307600L) 3obsBnmyds ob
396060 dodg nomMab c1gds Ludgozemyymam
LOdFMUS s bym3dm3zo65mmn MMELbML dngM
9m3Bondmn BnboondnbL 35Lodednboc;

+ LoELdxwydbydmm Jgmsebbdgdobs s Bybrogdsdn
33mnmg06900b gthobs, BaLgdnb sbomn 35MLANL
dnm9dy;

«oyen®nb Bom3ddsmmzgmn 3nMnb dgmMmAg3.,
Robo330mgd0 96 ombm3zbs s synhnb ©bgsMn3nb

©o3h3n(390Y;

+ 3o6mo3Lgdymn 3o3ndHomnb gEzmy, 9J3ngdnL
Momegbmdnl, 6mM3nbsmmyMn mnMgdymaodnl,
3mobgdnb o s3938nMydymn YBMYdgdL
396LOBM3MY;

+ 3m330600b Loogdnm godnhomnb o6 3nbn sg3ngdnby
01 BoLNVBN Jomsamgdnb 8gd3nMgds, Mo ndmy3s
3M335600bL Lvsgdznm 3odndHomab (MBENMBYdAL,
39MabHngdnb s Lb3s YBMYdgdnb Rscnzamnm)
39d760b Lodyomgdsb 3Mb3gMboENNm, goE3MNM V6
Lbgo gdno;

« 3mM335600L MgMMgebndoiny;

« 3m330600L 03300309, goabrnbynbommods,
3o3mbMgds, Jmbgdnb gosEgds 3Mgndhmmab
LoboMggdmmeo.

+ LobsdomMonenm 3Mm3gL3n AMBIBAMgmMdS
bym3dm3zsbgmn mMagsebmb s bosgEnm
LOBMZOEEmMYdL Ludgmzomyymam Ludgmb Byzmadal
60650m393, o0 ImMnb BoM3mM3sggbamnl
0608365 smbndbyamn 3Mm3gLnLc3NL;

3o006y39thnmydnb Bnmgds 6500L3ngM Lbgs Lo zncbdyg,

dpp ysndog



MM3gmM b o 3033nMgdnmsE bognmms bogMmorm
3M9d0b 006b3MdNL AM3M39ds LogdeMmmzgmmb
396mMB3eqdmmdnb dnbyznc s Mm3mnb
©3m9anMgds bbzgs 3dsmmnzgmmdnom mMaebmdyg oM

bogdo.

2023 Bennb 3mMngn bogMmoim 3Mgds

3M3306003 godoMmms me3nbn dmMngn bogform

3M90s 2023 Bamnb 18 g 393dgMmL, MMBgmndy3

3n0m9L 3mM335600L sboann Bybogdnb

08(h303900b 3oabyzghnmgds, Mm3ganng

obobozL yBMYdsdMLNMYdNL Bnbnggdedn BgLym
(33mMnmnd9dL, ,398sM3gms gLsbgd* 2022 Bennb
0963MNsb dogsdn 8gLymn sboma 306mMbnLs
(,306mMbBN FgBoMIns BgLobyd*) s Logefm

BoLNBBN JomomndnbL g3nhbdHdnLmznL
3MM3mMmoEnymn dsmMonznl 3megdLob (,3megdbn®)
39LoddNLL. gBeMBgoms 8gLbobgd 306mMBNL
dmonbmz65d0b godm, 3m335600L sbomn Bobogds
3obs LoedRYdbydmm gmebb3dgdnl BoBnann.
BydoMomMN, 306ms3LHdYMN s gobomeydymn
3o30homnb megbmdgdn, sbgzg vg3ngdnb 3amobn o
Bm3nboamymMn mnMgdymgds smMmoEbyamn nym (3om3g
B9Legdsdn. AgBomMBgms dgLobyd sbsamn 306mMbaL
9fMo-gfmon 3608369mm3060 Ammbmzbs nym demoznb
LELEHYBNL gobLLB@3MS Losgznm Lodmagsmgdabmaznb.
B9LEgds8n sMmbn86ymn nym, MM 3M33600b FoMmnznL
LELEHY3S PPOMNLEHYMNY, 3060nESL 3MB38b6NLL,
LogMmoim 3MndnLY o FTsMN3gENMENMN MMZSbML
3oMv, 3yo3L Ludgmzomyymgm Lodgm. mnoxmgymn
33oMmn39mmdnmn MM3sbmb yg3amgds-dmazsmgmdgdn
339530m nym godnzbymn dgLodsdnb me39030.
3960bedm3zMs 3MIbn3zo3nnL gengdhMmmMbymn
LOdYomMndq0nL g3odmynbgds Bgbzgmadnbs s
3v00by39thnamgdnl dnmgdnb 3MmEgLdn. Bgbgdsdn
©og3scho 3MM3mMoEnymn 3en3zbnb B3nbg3no,
3MadLNL gob3omMipgdnb Fgbodednbsc. sboamn
BoLegds Logomme oMnb byamdnLebzwmdn Logomm
M99LHMNL 390839MEDBY: www.reestry.gov.ge
LsdgBomM3gm MygLhFMNL J393.

3mM3mMo3nyamn den3060

3M338605L E8bn3bymMn 3yo3b 3mM3mMsEnymn
3n3060, Mm3gmnE byganb nBymdL dsmmnznb 3ofan
3Moghnznb sbgmazsl. 3mmM3mmaEnymn 3en3bnb
dmo3sMn Imzomgmogdns:

+ LogfMmom 3Mgdnb, LedgozsmyyMgm Lodgmb
(8000 BmMab, 3m3nhghndnb) e bym3dmzsebgymmn
mMM3obmbL EobdoMyds Mez30960n Lugdnsbmdnl
39LMYmMa0sdn LommMzgsbndsEnm s LenbymmIsEnm
3bomeogdgmab smdmAgbno;

+ bLodgozomyyMgm Lodgmbs s bymddmzebymn
mMhgobmbomznb M9 3m3n6eos(3n900L Bn(393s
3MM3mME0Ym M 393906 o3noLMLL s
3Mm39009Mm Lo 3nNbydM b Eo3e330Mydno;

+ bLodgozomyymgm LodFMLMSB s bymddmzsbym
mMagsbmLMOb FnMmME Nvb3FMMIMmMdY
3M90nbL comnb BybMngnb 803960L s BnBmegdnl,
3M90900L MMEebndYdNLL s Rsthomgdnb, sby39
d9thymdnbgydn0nbL gogdesbnb dbMng;

« bLognfm hMmgbnbgqdnbs s 3mLLBBsydgmMN
35b3900M700L ognad3s LudgmazsamyymMgm Lodgmbs
o bgam3ddmzebgmn mmgsbmb smMLydym o6 sbamow
©56036m/smMAgm By3Mgdmsb;

fpé gshBoG”

+ LodgozomyynMgm LodFMULL s bym3dmas69mn
mMmasabmb 8gbggmnddy, sbgzg sgEnmbymos
LogfMmom 3M9dedg 3n36nb 53164(300L Bgbymads,
mgd397060L 89003960 0o 3MMIMMoE3NYMO
©m3n336hdnb, sbg3g Lodgmzemyymgm Lodgmbs
o Lodgmb 3ngM 8993bnmn 3MBnhyHdnL
LbemM3930b MJ3900L s gLodsdnbin
3o058y39hnmadgdnb 3060333 6 (933Ln) Bemnb
390000 dg6sb3zy;

+ 3podo3mnb Mmannb dgLMYmMYdL og3nmMbyMydL,

LodgmzemyymMagm LodgFmbs s bye3dmazsbgmm
mMhasbmb dmMnl;

+ ogJenmbgfmmos LugMom 3Mgdnb MMEebndYds s
RohoMmgds s Mngaamgdy 3Mgdnb 3mbB3g3s; 3Mydnb
RsLodomadmac bognmm yzgms 3nMmmodnbo o
3Mm(39009M7dnb 8gLMyamgdnb ¥BMY63gMYmMe3y;
03089 BMY630, MmM3 3Mydnb MegnEnomyMaco
dmaB3930 3nMn LM NbBMMIs3nsb BEMdYL
03 Lo3znmMbydHy, MM3Igmms mnb BybMmngdn dghebs
0J30mbgyMmndds, bodgmazsmyymMmgm LodFmb o6
bym3dm3zsbgmn mmMgsbmb B93Mndds Amambmagl
396mMbB3gdmmdnbs s Babogdnb dgLsdednboco;

« 3MmM3MM3n Y BoMN3oLOb s3ez3dnfMgdnm
doMyanmnMydgmn mmMgebmagdnb 3ngf dnmgdymn
Lo306MBIEadMM 3MNB(3N39dnL, SLY39 3MB3860nL
3ngM 3nmndymo 3mM3mMoEnymn dsmmnznb
3M©37LaL 3MNB3N37d0bL s(330L PBMYB3gMYMA.;

3mEgJLNE6 gosbzgzs

3MgdLNL FcvzsMn 3ndsBNs 3MB386ngd3n
3obybnbdggdmmdnb dMnb, snbhgmMyLydym
3bomMndmeb 3m3Y6n3o3nnb, godgFznMmasmmdnb s
0639LHMMS YBRMY0500L o330L Bobomnbygds.

9L ogbdomgds 3mM33sbngdL gMdgmzewnsbn
30®69060L 0By 3930 o godMNL NB35LEHMMMN
B6omdsLb 3M33060500L 3ndoMmo. FgLodednbs, b
36038369mMmM356 MMM N3850l vagnMMIMN30 s
1EbMYM0 nb33LHNENYONL BMBN3.30.

3MmM3mMmoEnymn dommnznb 3megdbn dmn3e3L
LsdgmngzsmyymMmagm LodFMLMLL s 3nb 3M3nthyhHydN b
©03933nM7dym nbgo Lvznmbydl, MmagmmaEos
396gfMymn domsblLin Ludgmzomyymam Lodgmdan,
693M900b MomEybmody, Json sdmy3nEgdmmmds,
3390303530900, 30LYbnbLIggdMmMdL o
08@63mbamgdnb @gmyanmgds, 9by3g
ofMmygdhmmos bodgmb, MnbgnL BoMonznby s Bns
3MbhMmmmnb gobymenamgdgdnb 893s0ggbanmds o
doon Bg3Mmgdnb 3m33ghgb3no.

LogomMmm Bobnobn Jomomegdnb 93nhnbhgdnLbomznb
3MM3MMaEnymn 3sMon30b 3meegdLn sLsbozb
3M33060930b 3nBoMo IMnbm3690L s 9635MN3zq0nL
3MmEgLL. ,870LMYmMY o6 3ob3sMy s BoMIMowanby
shnMbodhnze“ 3namadnb mebsbdac, 3mgdLn
dmnnbm3zb nbxzmmM3s3nnb 3ed7gmo36900L
930h96hdnL 3mM3MmMo3nymn doMmmn3nb 3gomeydnb
J9Lobgd 3MEygL3n BoMm3meagbnamn 3MNbEN350nL
39Lod3NLO s 3nBBS NLobegl byma BgyBymbL
3MM3MMaEnymn 3sMon3nb boyzgogbm 3Moddnznb
BoMome godmynbgodsb.

3MqgLL B33MemMBN3BYMN Bnagm3nbL dnbyzno,
,00000LN MNBNBZAL* 3MM3MMoENyaMn JoMmmzgs 2023
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339MMM3IMdY 333MIITdY

B0656LYMN BANNLNZNL oM 83BoyMBNMYOL 3MEgJLNO o 35mMNLBNBYdYM J93n8 IMmbm3b9dL:

3mggdLab dmmbmgzbs

smbBgMo

dgMmAgyman gosby3zgdo s abodymgds

1. LedgozomyyMmgm

LOdFML sdmMY3nEndgmMN
693M900L Momegbmds

LodgzgomyymMmgm Lodgmb
693M0nL 1/3, ogMod oMobozmmgd
mfhn Bg3Mn, nbs nymbL
©o8mMy30egoan

LsdgnzgamyyMmagm LadFmb gMmon EedmMy3nwIdgmn
693Mn 03o30Mmymasco sywnhnb 3Mm3nhyhnL
0039500m3oMmgs, MmgmmM(3 odsb 3meggbin
dmnobm3zL.

gJ3nmbyMmab odMam, 3MmgdLab dmmbm3zbgdnb
39nLMYMgdaMmMOLL 893930 Logebagdm 3ndgBadn

og3L:

0030bn 3GMmMdgmdnbL LtyMygbhyMab godm
(,00000bn d5b30" 3L ,,0ndnbn MNBNBZNL*
100%-0060 Boennb 3g3enmdgamn), bedgogzomyymgm
Ladgm dafMnmsse 39wa90s ,00000L0 dsB3NL*
93smagbin 896935396 nL By3Mgdnbgsb,
MmImMd353 Yz9modg 33901 0306 6nd65LAL
39630013M70nbL o LihMohngnyamn 3nd6ydN
,00000LN 3395300 EMBYBY, 30M8s NE3bMdY6
LoaMNBNBgmM LgdnobmdNL LdgEnazngsl, ogdzm
LbgvsLbgs 3Mmagbaymn godmEnmyds Ludsbzm
o bobybbm NBLAHMYIHBHYON PORNBIBLYGSTN,
oJhn3900l BoM: 3030, 3o3nhomnb dedMyddn,
©@odmmmb, 5gd3nmbymMnb mM3s MB3gbnm, vgzm
©odmy3ngdgm B53Mdg 3ghn AmdHN3sEns s
dgbodmgdammods, JnomBamb 3mM33sb6nnb 3nd6YdL.
196000 5nbn3bmL, MM Ludgmzemyygm

LadgmMb Byzmgdn, MM3mydn(3 ,000d0LA d8B AL
93smagbin Mebgnb bymn3ddmazsbgymgdn smMnsb,
©odmy3ngdgmn 653MnbL godmzmgdnm, s
09096 odshgdno 3m3356LsENsL ,ndnb
mnBnbgnl* bodgozsmyymgm Lodgmdn mvznsbon
B96930900L gbMymgdnbozab, MoE dayzghnb
©o3dmg39mn 36n03369mm3560 goghmmMns
3mM335600L LubsMggdmnmeo.

2. 0odmy3ng0mmdnbl
LobYLN -
LodgnzgemyyMmgm LodgFmb
0039500m3ofMy

Lodgzgemyymgm LodgFmb

0033500mM3oMg sdMY 300 MmN
B93Mn nbros nymb

00000L0 13630L PYIomegbin 396935396¢HnL ByzMnbL
LedgmnzemyymMmgm LodFmb 33 50M3sMy
©0608360L 3MnbEN3nE3 gyMEbmos
B99mombndbyamn sbodymgdsb

3. gmM3mMmoEnyamn
3en3960

3MmM3mMmoEnyamn 3cen3s60
98g°mmee badgmgeanyyfgm
LOdFML og393ydeMydsdn
16000 nymb. bodgozemyyMgm
Lodgm gobLedmzmMoszL o3
00603070Mdd) 08bn3bYM6
dmm3dnon b3y zmyamgdnl
30MmodgoL.

030 ofM nbeos nymb
bym3dm3sbgmn mmgebmb Bozmn
o oM3 bbzsgzsmMac nbros nymbL
©039380Mgdymn 3M333605LL0,
Moms godmnmnEbmb
ymagmaizsmn dnzgmdmyds
39006y39hnamgdnl nmgdnb
3Mm39L3N o ELIMY3NEYOMS
dgobMmymmb ms30bn BY6J(3ngdN.

3mM335600 330y Bm3nL LoBosMmAms. ngn 3ogLNdy3
150 0106533MmM3mnocss o 3M33myghgdymn.
3M3356n58n 093Mn bbgosbbzs ¥Y6J3NY,
MmIgmnE oM bognfMmgdl bfym gobo3zzgmbdy
9m3y3v39 39MLMbLMU, ¥3MNgsc, sfMbLydYmMN
3Maghnznm, sy BY64(3n79dL Lbzs 3Mdn3ngda
005307 d76. oo AmMnbos 3MMIMmMsEnYmN
30n360L 3MBNE3NSE3. 0L BY6J3NSL NMB3LYdL
0n939hnMy0nbL o 8635MNBZg7dnb gobymeynamgdnl
983MmLN, HM3gmnE Pdysmme BnbsbLym
ofMygdhmmb 9d390ndomgde.
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3MmyJLab dmmnbmzbs

smbBgMo

89MAgymon goaby3zgdo o abadymgds

4. MnbanL ofngznb
3m3nchgho

dgndamgds 89ngdadbsb
MmnL3NL JofMn3znb
3m3nchghn, Hm3gann3
©o3m33mgddhgdymn
0g6900 Ludgozomyymam
Ladgmb Byzmgdom

LodgmzemyymMmam Lodgmb ByzmMgdnb BoEzmoco,
3m3nhgh3n 890nsb bymddmazebgmn mmMgebmb Byzmagdn
0 Ludgsamm Mammnb bym3ddmzsbymgdn. 3M3nhghn
0680MN3z0mndmmns bodgozsmynmgm Lodgmb 6n6sdy.

LodgzomMyyMgm Ludgmb sdMNm, 3mMEJgLNL dmobm3zbyonL
d99LMYMYdMMOLL 8x3ngn L3YENBNIYM 3ndYBYdN og3L:

3M3nhhn 93 39300896mmdnm 9BgJhMo BoM3sMmmsegLb
M0LIMNVO s30380MYdym FoMN 3L 3MmELL. Bnybyszo
030nbLo, MMI, 3gmg 3bMn3g, 9639MNB3smMEadmMNs LodFmb
606039 o gL P3960L36gMN BMMOL ELB3MNMgdnm
Mamn396¢hnM nbxymmM3oEnsb, bogMorm 50330,
399mEnmds 330A39690L, M3 0106538MM3MmmdNL gL
3900mEn 9x9dbhnMns 30060L AnbomBy3eco.

5. 0603 moynmMmagdnb
3m3nchghn

dgndamgds 89ngdadbsb
065D moyMydnL
3mdnchghn, Hm3gann3
©o3m33mygdhgdymn
0796900 LudgzomyyMmgm
Lodgmb ByzMmgdoom

065B@oyMgdnL 3mdnhnhnb BognzmMoce 3M33sbnedn
oMLYOMOL JnEs F31BN. 33BN Jgands 3933
693My00LELb: CnMggdhmmn, enfmadbhmmnb dmeagnmgqgodn,
30bsbLYMN gobymMBNMgdNL HBRMMULN S vEL3NBYMN
MaLyMLYSAL gobymeynmMgdL yBMMLA. 373530 SLMYMHOL
063DmonMgdnL 3M3nhgHnL BY6JENgdL.

LsdgNZoMyYyMgm LadFML vdMNM, 3MEJgLNL AMmobm3zb90nL
399LMYMYdMMOLL 8x3cenan L3YENBNIYMN 3ndYBYdN og3L:

3M330600 33nM7 BM3NL LoBMgsMYdLL. Ngn gwaqds
osbanmgdnm 150 006038Mm3mMnbgeb, s3ntmd
006633MMBgm s v60dMyMgdnbm3znbL oyEnmydgamn oM
oMb L3gENsMyMn 3M3nhghnb Rodmysmndgdes. 5399530,
LoBgZomMyYyMgm LOOFMLIMOB NVBFBMMIMMONM,

95399 yMo© FoMmo3L 865B@onMxdsLmLb o3e38nMydym
LognobydL.

065DmoyMYdnL 3mmnhngs o sfMnb d93nds39damn
3M3306003d0n, 1330 Inb5gsbsbaLN s dMBYLAL Smmnhngs
0BaLMNZ]OL 8BBMEYMYdNLY o dMBYLAL go(393nL
3MmEgLb.

060BmMonMYdnL MyNbxn edmM3nwadmns 3MB3MyhHm
3mBd030099, MMIJmnE oagbnmans bym3ddmzsbymmn
mMgobmb BngM. 9bsBmMenMdnb MmEgbmds 3obnbedmamMyds
0bnznEysmymn dMmdnon bym8g3Mmymagdno.
060BMoMYdnL gowobywas beyds bgmddmazsbymn
mMaobmbL 3ngfM 096533MmMBmL LadyJomb Bgbymgdnl
89530L9dnbY o 3M339Hn6(3nYdnL Fgx38LYdNL Bgenaace.

Mo 899bgds LudmbyLy Lgdsb, mncmgyma
3mBnEn03Lo3nL goByMmnmns o L3HINEIOYMN
LOdMBYLY LPg37d0 (LBydomb gBsbydnl 3MahyMmnydadn,
LOdMBYLY BodMozmmn, RoMnzbanb dgMomeymmMds) o
0600 @oMyds brogde gLodednbin 3gMnmymmdnm
L313omb LMYy dnL FoR39650mMydnL Bnbgzno.

SMOBYMO 86dMOYMYdoL M3 ggbgds, 3mM33sbns BoMazgL
$963MgmMmMoNnL dM3930L MNVbbLL - M6FTMMIMNL
Bomb, 0by39 LodgbLnm xbschabl.

6. 3mM3mMas3nymn
3oM:n30L s 6mM3nbo3nnL

3m3nhaho

d9ndmyds 39n0g3bsL
3MM3mMmoEnymn
3oMn30L s 6mM3nbo3nnL
3m3nhahn, MHm3gmn
©o3mM33emgdHgdymo
076900 LodgmzsmyyMagm
LodFML ByzMgdno

sbgon 3M3ndHhHo oM sMbLOMAL. 3MMIMMoENYMN Bofmmnznb
Lo3nMbydBdg 3xBomdL nyMnNymN s BNbsBLYMN
89Lod3nLbMONL gobymaznmades. M@ ggbgds BmM3nbsiznab
Lo 3NMNbYdL, LML o39380MYdYmM ZosBY3zgHNMYd]dL
0930mbgMo 539830L cMBYBY NmMydL Bznmmmdnmn
LoBsMAMgdnb3nL

Fmé g B
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LadgonzamyyMmgm Lodgm

LodgzemyyMmgm Lodgm gobLedmzMozL 3M338600L
3mmnhngsb o Igmzsmyymgmdb 3m33s6nnb
LOg3nbMOLL ByLgdnbLs s vd3nmbymMons

LogMmoim 3MydnbL goebyzghnangdgdnl

9dnbgzno. budgmazsmyymMmgm Lodgmb ByzmgdL
0MRg3L og3nmbyMmomes bogmMom 3Mgds Lodn Bannb
3000000. bodgmzsmyymMmgm Lodgmb Byzmgdnl
78mMy0s3mbmgdnb 3o 83MBYM30LMLBL3Y
03(hM3ohyMo sbmgds LugMom 3Mydnb
RothoMgdedrg. budgmzemyymam Lodgmb Bgzmgdnb
oMAY3s YBRMYdsdMbLNMydNL sboamn 3N
Modqbz0M3g 8gndmygds. budgmazsamyymMgm Lodgmb
sMAgymn B93M9dnL 3mgdsdmbnemgdnb 8gRgMmagds
69060L3ngM PMmML dgndamgds bogmmom 3Mgdab
3o0008y3gthnangonon.

L8dgzoMYyMgm LodFmbL MNv33x0M3oMYy
3MmMmMnbs30sL P693L Lodgmb Iydomdsl,
0103930m3sMgmobL Lodgmb 3MgdydlL, BomdmaggbL
LadFMUL bbgs MMEsbmydnl, MenEnomyMn

30M9dnLs s 0106533MM3BMydnL Bnbody,

Bdmagoo, 3sbybnbdggdgmns Lodgmb 9Bgydbhnsb
BY6J30MbnMydedy, doc AmMnb, Lodgmb ByzmgdL
dmMnb bomdnbo s 3magansmymn yfhongmoimodnb
Rodmyomndgdodyg, bgemddmazsbgmm mmgsbmbe o
LsdgZeMyyMgm LodFMbL mMab 3MMmMENBsENLY
0 98B9JHN306 036538MmMIMMODY. Lodgmzsmyymgm
LOOFML 833 50M3oMNL IMsegnamg sbfymgdL
LsdgzomMyyMgm LudFML Mv3d5M3sMNL
dm3omgmosL 3nbn sfymebnb d3mbizn3e3dn, 96 308nb,
MmegboE gL P3ebsbLzbymmn 39M sLMYMYdL Mo30L
dm3omgmogdL.

LodgozomyyMmgm LodFmbL Me3350MBoMY, o6,

30Ln ofMymazbnb 8gdmbzg308n, 3nbn Bmoggnmy,
753mgds3mboans 3mnBz0mb LodgmzsamyymMgm
LodgML bbmMBs s gondmzab Asb. oy LogoMmozganmb
396mMbB3admmdnmes s Bhbrgdno bbgs Medg oM

oMb gobLoBd@3MymMN, LudgmazsamyymMmgm Lodgmb
3o056y39thnmydgdn dnnmyds b3gdnb ndfmezmmabmdnom
o Lodgmb ymgzggan B93ML Mncm b3 vg3L. oy b3gdn
3onymazs, budgmzemynmam LodgFmb Mv3350M3oMgL
093L 3oedByzgdhn bds, bmenm 3nbin sfymabnbob -
903nbomg 3M7dnl 01033 50mM3oMalL. Ledgozemyymam
LodFML 3Mgd7d0 Hbs RsthoMnb 3nbndy3d
339MbHom3n gMmobgan 3m339600L BnLodoMmondy

56 MBaNonb. Ludgozomyymam Lodgmb Byzmgob
dgndangds bbgo Byzmgdn Bomdmognbobnb. Bg3mL
dbmanme gfon bbgs Bg3mnb Bom3megqbs dgydmane.

LodgzomyyMmagm Lodgm ndMYB37mMYymxRL NBsL,

Mm3 3m335600b 3dsmMnzgmmmdnmn bhMmydhymes
0damnymEQL 2©93350hYMN BEsBbyrezgammonb o
06g0MN33z0mEqdxmgdnb, sby3g IM3samMgMdgdNL
939530ME gobsbnmgdnb Lodysmygdsb. 3dsMonzgmmonL
y39ms ombnb Romogs MnL3nL dofMmn3zedn,
JBmMyds3mbomydnb 330930m godnz36s o

LbgeLLbzs 3ndsmmyamgdgdLb ImMab gBgdbhyMo
3M3y603s(3n0 bgamb nBymdL sLsbymn bhMmohnagngdab
399g30M30mmOLL o 300 nmBy30L, o vLY3Y

MmnL3NL ¥3gHNH NG, MLINL dnYs9H N6 e MALZNL
30Mn30LMBB s 3e38nM7ydYmMN 83ME65d0L
daLbMymngdob.

3oMv 53nLo, 3M338600L Logdnobmdsb

B90003by39mmdL Ludgogzomyymgm bodgm,
Mmm3gmnE bfyms omnb 3sbybnbdggdgmn
3M335600L LhMohnanymn FoMNZNLNZNL Locmsbscom
39Mg3dmb 89936599 s 3nB67xd86 8xLdsdnbmdAL

| LL,0105NLO WNBNB3NL* 2023 BXNL BRNIMN V63VMNIN -Rq-)

oy

390135mynMamdsdy, bmmm oMggbhmmMos bodgmb
3obybnb3ggdmmdss 3M3360nb ymzgmemnymMn
m39Mo(30900L BoMmm3ze o Bywedbgzgmmde.

nbhnMmaboo 3mbgmaghn

0y Ledgozomyymam Lodgm NdLEymMYdL o6
3o0008Yy39hnmndsb 3nnmadlb nbgo Lo 3nmb(gd)

B9, MM bsE3/MMIMYdNS6E 3nMsdnm

06 sMo3nfMesd3nM oMb s3e33nMgdymn
LodgmzgemyyMam Lodgmb MM3ganndg Byzma (Bom
dmmnL, M033z50M3oMY) o 8396 gndmgds BoMBMAI3zsb
06dhMaLons 3Mbgmngmhn, smbndbyamds B93mM3s

16000 830bsEbomb nbhgMmabos 3mbgmnddhnbL

d5Lobgd o, 3MBbBmMNghHL sMLYdMONL Bgdmbag3e80,
AmbBoBngmds oM Pbs 3nnmmbL 6mMbNI6HmN Lv3zncmbab
396bnm3080 o gLedsdnLN goebyzgdhnmgdnb
dnmgdedn.

030LmMb, oy Lodgozsemyymgm Lodgmb Byzma

(8o01 mMnL, Mmo33500M3oMY) 3nfosdnm sfmnb
©039380M701mn gobLbobamagm Lsznmbmsb,
3M33560053 b 8x0x33LML s gonmzsmMALBENEML
0bhMgbons 3Mbgzenghnb MaL3gdn
39006y39thnmgdnl dnmgdab 3MmmEgLyddn, bmanm
693M3s 030 b 8gn303mb Loznmbab gobbnmzedn
dmbsBngmdnLg.b.

Lodgmzomyymam LodgmbL Jgdsgnbenmods

3M335600L BybLgds N35MNLBABYSL NBsL, MMI
Lodgoz3omyyMgm Lodgm Jgwagds 306033 by o
309LN3Y3 MEsyMN B93MNLEL6. Lodgmzsmmyymam
Lodgm nMARY3L M3350MBSMYL s Ladgmzemyyfgm
LOOFML M03350MBMNL AMEgNmaL Mez0LN
693M7dnsb b3sms n3Mmezmabmdnc. oy 3obnshgodn
006500M b375dL AMN3M39096, Lodgmzsamyyfmagm
LOOFML M0335MBMY© EIN6NIBYdS YBMMULN
3obonodhn.

2023 Bannboznb bodgomzsamynmMgm Lodgm Bgggds
byon B93MnLEL6, MMM g6 MMa Joamns.
693M9dnL P3MgzmMabmds nMAg3s ,000dnbLN 15630l
3$3980L° ©MB9Dg s 3MNSb ,00ndnbn d8630L*
ofmagdbhmmos bodgmb By3mMadn. 3megdLnL dnbyzno,
Ls3dgoz3omyyMgm LedFML ByaMgdn gMorMmymsco
oM dgndamgds ny3696 3Mm339600L bymddmzebgman
mMmgebmb Bgzmgdn.

03 0635MN3nb godmB3900L MsMnmnbznl, 3meggLbom
©00039060mMN ,,edmy3ngdmmodnb” 3MnhgMnydgdab
dnbgoznm, budgmzemyymam Lodgmdn nbos
dg0nmegb 306033 mMn ccedmy3ngdgmn By3mn,
09330 3bmmmeo gmo-gmon By3mab bhohnLo
399Lods370s ,,edMY3nEydMmONL” 3MnhyMnydgdL
(nb. 3megdLab 3mobmzbnb AgyLMYMgdMmMdY
B99mm). bodgozemyyMmgm LodFmb ;o335 MIsMy
0L939 P60 nyML EIMY3nEYdgmn ByzMn, Myd3o
LOOFML 33 5MAoMY ,0ndnbLN dob3nl* ggbyMmomymn
nfggdbhmmnb 3msgnmygs (nb. 3mggLaL dmobm3zbnb
399Lfymgdamds Bq3mm).

3MEggLoom EsEa)6nmMN sIMY3nYdMMMAENL
3M0haMny39dn ndsb 6086430, MMA Ladgmzsmyyagm
LodFMBn EsdMY3nwId M By3MadL nbros

899dmmor mdngghnMn s edmy3n9dgmn
3o0006y39thnmndgdnl 3nmagds, MHMImMydn3
0030LyBsmMNS I9LL3] FboMyqdnL go3mn6nLgsb o6
3mhgb3nyMn 3o3mnbnbasb s 3gmbgm nbhyMmabosb
3Mbymnghnb gobbnm3znb/mozneb s3nmgdnb
Lo8yomgde. sbgon NbhaMabos 3MBEmMnghn
Bgndr@@éo BomM3mMnA3sb 30806, MmybyeE 3nfMb

pf  YeNBOgT



093L BnbsBLYMN, NyfMnenymn, 53MEM3n3yMN

06 bbzo hn3nbL edm3nYdYmMads 3M33860sdg,
bym3dm3e69m MMaebmdg o6 36n08369mm3s6
0930mbyM9dd9; 093L BNBBLYMN NBHyMaLN
(Bogomnomao, 0633LHNENS, JMBYdL) 3M33860sdn;
dmanm 2 Bannb g3ob3o3ammdsdn 3dmbs 3Mmegbnymn
/96 8MmBnon yMmongMmormods (Boc 3mmMnb,
dm3LobyMydnb goBy3s) 3M330605LMS6; dmenm 2
Bannb gob3ozmmosdn 3dmbos dnd6L 3o hBbommmds
(BnModnfa/smMadnfosdnmn) o6 bbzs hndnb dnd69L
1MnngmMormds 3m3386nsL: b, bym3dmzsebgam
MMHZobmLMLB ©6 3603369mMM356 vg(30MbYMNSE;
0mM90L sdohgdnom 3m3396LoEnydL, MM3gmn3
130380M©Yds 3M335600L 8g30900L BEMOSL o6
LodgmL ByzMmosl; 3nfMn omMab bymddmzebgmn
mMhzgebmb o6 36n03369mmmM3960 0g3nmbByMAL MEsbnb
B93M0n, 9930 bbgs Hn3nb yMmongMmormds, 303300 o6
010603090Mds 3M33560080, M3 o3mgbol vbegbl
3M330600L nbHMaLBY, LudgmzomyymMgm Lodgmdy/
o9n®nL 3M3ndhHBY, oo IMMNL 3nMown v6 Logddnsbn
3MonngmMormods 86n08369mmm360 vgd3nmbgyMmab Mmisbnb
693006, edmy3ngdgm By3Mde ebnd36nweb
3obymons 5 Bgamn goMes N3 858:b33900Ly,
MmegLsE 3M33860nb dngM BomM3meggbnmn ngdbgds
39Lods3nLN BHh3n39dYMYds LudgmazamyymMgm
LodgFmML 9350390mMMb3n L3MY3nEIdg MmN 30Mab
©oMAYBNL MNOMOSBY. v3 Bybandn Rsdmozmnamn
y3gms 3Mnhnmnydnb gomzsmnbBnbydnom, 3m330600b
LedgozomynMam LLdFML gfcn EsIMY3NYdgaMn
B93Mn ymzgmdbmng 0330ymeznmgdb smbndbym
3M0MMNY39dL, Mol vsLhYMdL LagdemMozgmmb
9fMm367mn 30630L 8xLodsdnbn gobymynmyde.

LodgmzemyymMagm Lodgmb doMnmon IMzemgmdydN:

« 3mM335600b nMygdhmmnb sbn38365/3mbLbs;

+ bLodgozomyymgm Lodgmadn 3m3nhghgdnb
Rodmyomndgdy;

+ 3M335600L BnamnsmMgdnb EeRydbgdnbL o
mn330003(300L E8HINEHOY;

« My3m3gbrs3nnb goEgds 3m3306nnb gofyg
spendmmab 8gMmAg3oLMBB, RsboE3mMydoLSE 86
©3nbm3z65Lm6 Ps3538nMydno;

+ 3mM335600bL 0g(30900L, MdmMNgs(3n500L s Lbgs
BoLNVBN JomomEndnb Luggmbrom dnMzgedy
396003L7d0L 3H3nEYds;

+ 9m3y36m Bannb BNBs6LYMN BoR39690mMydNL,
300 AmMnL ¥nB69LE3a3nL V6 BemnyMn doysghnb
396bnm3s o sdh3nE9dy;

+ 3mM335600L Lodgmzsamyymmgm Lodgmb o
bym3dm3e6gmn mMagebmb gdnmagdgdab
©o3h30(3709;

+ 3m335600L 0ghn39060L Bydgbab, 3gobbznbgdnb (86
Ly PMNNgMNs3933nMgdYmM goMnaggdgdnb)
3o006y39thnmndnb edh 303909, 0y gomMnggdnb
3oL 3M330600b 3o3nhomnb 3%-B9 dgHL BgoggbL,
3oMes nbgon goMmnggdgdnbys, MMAmgdn3
R399ma0Mng nBBgL LegdNdBMOLL BomM3mMsgabL.

+ 3m33560nL 3ngfM n639LHNE3NYONL BMBNEE3NL, Do
dmmMab, 3ManMH0nL o6 LyLbydnb sMydsLLL
©030380M7dmmn 3oMNgqonL o6 g3oMngqdgonL
530800 28303909}

+  0pfoenymon 30M9dnb oxydbgdnl, docmdn
0635LHNENYd0L 06 Lbgs 3MI3s60s30n/
oyfoengm 3030 vg30900L/Bnamnb/3e3ndhemBn
3mboBnmgmonL, 3nbn yBmydMnzee sh3nMn30L
06 3olb3nbgdnL EsdH3NEds;

+ 3m33600L 870093900L 9635MNBnb, Jns syEabOL

fpé gshBoG”

Ls3LObYMNLS s sdMY3nE]dgmMN NbL3gJENNL
dgLobgd nbgmM3s3nnb 3ndmbnamgs;

+ 3o00By35thnmgdgdnb dnmnds 3m330600b
Log303BMONL vbsmMn 3nBoMoymMydnL ELBYqdNL o6
oMbydmn dndoMoyamgdnb 8ghgMgdnb Bgbobyd;

Lodgomgamyymgm Lodgmb 3mdadghgdn

LsdgmzemyymMagm Lodgm nBRgdsdmbnmns
3oobyzghnamgds 3nnmmb 3m3nhghnb 89d36e89
bdocs ydMmomm ndfmezmmabmdno. 3m3nhghgdnb
39350396mmmds o 316430900 3obnbLodm3Myds
LodgmzemyymMagm Lodgmb ngm. 3M3nhgdHn Me30L
©0b33690L s My3M3nbs(3nNYdL BofMmywaqbL
LsdgmzgomyymMagm Lodgmb.

3M3306003 30603193 vnenhnb 3m3nhghn Bonb3
16000 Rodmoyomndmb badgozsmyymgm Lodgmb
693Mg00LEsb. 5Mbn36ymn 3M3nhyhnb oMy,
Ladgm3 8gndamgds sbgzg 39gddbsb MaLZNL oMzl
3mM3396LsEnNL, 3MM3IMmMsnymn doMmmnznbs o
6m3nbs3n0L 3m3nchyhodn.

0n00mgym 3m3nhgdL 16 3dmbrgb 8gLedsdnbn
3oMyanmnMydgmn em31n396¢ho30s, bosE dm39dnmo
096900 3m3nhghnb gBRmgded3mbnmgds, bogddnsbmdnb
303sMoymM050n o 3MmEgYMadn, MMImydns,
Lb39d™M8b gMs, IMN(333L NBBMMBo3nsb 3MBnhyhnL
309M LOdFMLM3NL MyayMoMmymMN vbgeMNIgdnL
BoMgn60b, 006033MM3mMmdsL 3m3nhyhaoL

dmmnb, 89dmyn3906L 3M3nhhnb Bgzmmdsbmeb
©0530380M7000, 3m3nhghnb B93M9dnb g31nbg3ne-
3m3omgmoOgdL. LedgozomyyMgm LudFM3 nbos
393350mmb 3m3nhghnb ;o33 50MBeMy s ByzMadn
3mbnzMyamn nbhgMzsmno, Moms 3m3nhghnb
Log308bmMd8n gnHhebmL sbomn byzs s
3ndsMmoyamyodo.

3m3nchghgdnb BngM dnmgdymn gosbyzghnmmgodgdal
39Lobgd gLodedNLN RsbLByMdN Pbs Bgnbsbmb.

3o 930bLy, 3M3nhnHdds Mygnmomymom Pbs
BoMmygnbmb LodgmzsmynMgm Lodgmb vbgoMndgdn
39006y39hnamgdgdnbs s My3m396sEngdnL 8gLsbgo.

3mM3nchghgdL nbos ggdanmaon 3m33s6nnb BgLsbyd
LAY NBBMMBs(3n0L FnEMYds nncMyymMn Focngsbnb
dngfh Amobmzboman gmmBshno s bnbdnfmno.
530LVb, oo Y6 Fggdmmo EL3MY3NEIOML
d9b300696 3MBHMMEMAL MNBFTMMIMYOL,

3oy 3MbLYMHOBHYOL o6 goMyg synhmmydL
bym3dm3zsbgmmn mmMmgsbmb 693Mndnb obBMYdAL
39Mnd9. 3m3nhghnddn nbros Bobomnbogb yzgmes
693MnL MdNggHyMmMdS s vdHnyMn IMBsBamMgmMds,
Moo 89ngdabsbL 506LsmMN gosbyzghnamydgdnl
3nm9dnboznl bognfm goMmgdm.

01 bogdeMmzmmb 306MB3HdmMmMdL bbgs MedgL oM

00035emnbBNBYdL, 3M3ndyhdn, bymn 33y, 9393
30MHmMog0L Pbros ©330ymEynmydbyb:

) 0LNBN PBL BxEdMEBH6 36033 Ludn ByzMNLESE.
LodgmzgemyymMagm Lodgmb Byzmn oM ybos nymb
gfmorcommymasco mmdg 3ghn 3m3nhghnb Bgsmo;

0) 3m3nchghnb Bgamgdn nbonznysmyMow s
9MoMOMN350 Y6000 BMMMOEBY6 Mv3n360n
BY6JEne-0mz0mgmdgdnb gbfymgdnbs o
3m3nchghnb Logddnsbmdnboznb LagnmMm 3MbSL,
965M70L s godmEnmydsl, MoE 3o budgsmgdsb
3nLEAL Lomsbsme godmnygbmb dnmgdymmn
9BMydsdmbnamgds s 8gebMmymmb 6ognbn

3omEYOYmyd9onN.
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0y 3m3nhghn 3mM3306008n o sMnb Redmysmndgdymmn,
3mM3nhghdnb Legdnsbmdnl gebbmmEngmgdedy
3obybnb3ggdgmns Lodgmzsamyymagm Lodgm.
3m3nhhnb LbmBgdn ¥6s gondsmMormb 3nbn3dyd
BymnBowdn mMzam s, bognMmgdnb 893mb3zn3080,
6900L3ngM Lbzs CMmL.

M0obznb BoMmngzgnb 3m3aghgdn

MmnL3NL FoMnz0L 3MBnhghn 3M33sbnedn ByMaesL
MmnL3NL oMN30L 3MNBEN37dL o vsm3390L
3MmMEnJhgdmob o 3MmEgLYd™Msb o3e38nMgdnm
Lobngoom, MNL3NVBN gosByzghnmydgdnb 3nmgdsb.

MnL3nL 9BgJHM JomMmn3znlb BomMgmyddn,
bym3dm3sb9m mMgsbmb 8gndmns gooydzmdgbmb
3M330600bL ogdhn3900L z3nn@WnMgdYmyd.,
dmsbnbmb 3m3dsgzom3n Ambommebyman
BomMmammnb 3MmgbmdnMyds, 0obzgBmb LnLhydyMn
39006y39hnmgdgdnb 3gomegdn o 3MmzgLbgdn
nbgmm3s3nnb bygemdnbobzm3dmdnb Loyydzgmdy,
399mnygbmb 3m335600L LodY3omb Bgxzebgdnb
ByLEHN AMBEYINS dDY, sLY37y FgoBobmL dndbyL
LBg3nbMONLMZNL Py 3MI3MggLYMN BABLBLYMN
nbLHMY3x6HYdnLM3NL EBobobnomgdgmn Mabigdn
o 397936sL MnL3NL BoMmnznb nLgon FobLsmMAN
nbg3MobhMyghHyMo, MMIgmnE gooydzmdgbgdl
3MbB3yMYbHnbomMnsbmodsb.

Lodgoz3omyyMgm LodgmbL By3MmadnbL BoEzmo,
3M3nhh3n dgnsb bygmddmazsebymn mmasbmb
693M7d0 o Ledysmm Magmmnb bym3dmzebymaodn.
3M3nhhnb mo3350m3emMyg sMmab onMmaghma. oL
13960L369mMN 83H30(390L 3M3nMhnb By3zMgdL.

3mM3nhhn 890890s 893w9an 693M7xdnLEL6:
©nmMmydhmmadnb (nbsbLyMn nmgdhmmMn o

M0L3ndNL FoMcn30bL LnfMggdhmmMn) Imagnmaggdn,
Lom3gMaEnm gobymeBnmgdab YBMmLN, BNbSBLYMA
396ymxnmgdnb yxMmmbn, 3MM3MMsEnymMn o
0JHn3900L oMn30bL gobymaznmgdnb yzmmbn,
00NN s BnbsbLYMn 8xLodsdnbmdnb
396ymxnmgdnb ygMmmbn. bosm3dgmasignm Mabznb
9969359M0 sLMYMOL 3M3nhyHNL BN360L &1Y6J3NL.
3oMes 930bs, 3M3nhyhnb LbEm3sb Bgndmnds
©09LBMBY6 Lbzssbbazs IndeMYMYdqdNELH
dmB3gnmn BoMImM3aegnbmngdn.

3m3nhghnb dmzsamgmodgdne:

+ mMnbgnL BoMmonznL LhMohngnnb, SmanndnznLs o
LydMg3gem g9adnbL AndmbomM3zs o IHINEYOY;

« 3m3356n0L 3603369mm3560 MALZYONLY s MAbL3NL
oM 30L BomMamgddn dnmydymnn dBm3dgdnb
3n3mbnmas o Bgedbgyozgmmody;

+ mMnbgnb 879(3nM7dnL dM3gdnbo s doon
9893hIMmMOnL ndmbamgs;

« M0bgL dmaMmymn EMbyxdnb gobLdmamy;

« 3mM335600bL BngM Bgmnv30D50mn 3thmeydhodnbs
o bgM3nLYdNL BNBBYLAMEYM N6 FgLdsdnbmdnL
89o0byzgmmMdy;

+ bom3gMognm, nyMnnymn, 3nbsbLyMa
d9LOd3NLMNL, My3yHoEnymn s Hygbmemmmanyma
MnL3gxdNL BoMn3znb AMBhMMNbaN, Mo
9mn3o3L dnBB7LNL ¥BY39HMONL o89a33sL,
3009MyLogMnbmydsl s AMbY393900b oE30L;

« 80005 o 3oy oyenhmmMgdnb 3ngM goEgdymn
M9 3m3n6os3n90nb gbfymgdnb dmbahmmnban;

+ LodgmzomyyMmgm LodFmb NbgmMmInmMmyds sMLydncN
MnL3xdNL BgLobgd s BocMob godzmsezgdnbm3znb
LydmMg3gom 39adnb BomMmanbs;
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« mMab3nb doMonznb 3M3ndHdHn ©bgsMNIzomEgdymns
Ls3gZ3omMYyMgm LodgFmb Bnbsdg oo sl
339MbHomym o635Mn37xdL BafMywagbl. goMms v3nby,
3M3nhghL yBRmgds og3b, 3m3ndhghnbL By3Mgdnb
bdomo ydmogzmgbmdnm, bsgnoba gontsbmb
LsdgZoMYyMgm LodFmb Bnbsdyg.

3608 moyMydnL 3m3ndgdn

0600 @oMgdnL 3mdnhghnb Bognzmo 3M33sbnodn
oMLYOMOL BN F3NBN. 33BN Jgande 3933
693Mq00LELb: CnMydhmmn, ofgdbhmmnb
dmoanmgqdn, 3nbsbLYMN gobymaynmgdnb yamMmbLn
0 3003n0byMN MyLYMLYdNL gobymaynmndnb
78MmMLO. 339830 SLMYMGOL VBBMEYM]dal 3MBnthghnb
396d3ngdL:

o 063dMOYMYdnL 3mennhnznb 3gfameymn
3ndmbnm3s s MY3MBxbs3n90nL 3n39ds
LodgzomyyMmam Lodgmbmaznl;

+ 3mM335600L 865BdmMsyMgdal dmemnhngnb

9839dORMMONLS o Lo3obmbagdmm
9mmnbmz693006 3nbn BxLedsdnbmdNL Bgazobigdy;

aenhnb 3m3nchgthn

LsdgzgomMyyMgm Lodgma 89gabs vnhnb
3m3nhghn, MHm3gamn3 dnbin Jagama3nhgdno. sgndhnb
3m3nhghn 890agds bedgmazsmyymgm Lodgmb Lodn
693MnLEL6. 3MEYdLNL IMmbmM3b5dnb 3gLodsANLYC,
©sdmy3ngdgmn B33mn syndnb 3m3ndhdhnb

0333 500Mm3oMgo.

3M330600bL 0370306 gmn vnhnb oMb/
SohmmMab ymagnamn 3smbbnmmn o6 onmMmggdmn oM
dgndmgds sdozMmymam nymbL 3m33s600b syndnb
3M3nhghnb Bgaman: o) spconhnb om3nb SembBnmmMal
06 nmMygdhmmob 016653xdMONL oHM3700ES6
00mmM3ghn 030L gob3oz3cmmodsdn; 0) oy Job og3L
30b6sbLYM NbhHMaLN synhnb BnM3s3n Fnybywezow
030b, EshM3s M0653HdMdS 0y vMo.

syendnb 3mdnhghn bawgds Bymnbsowdn mmbigm o
LodgzemyyMam LudFmb BoMmyagbL vbasMN37xdL

0680MN3nL s3H3n(3900L BennyMn s BobgzsmbBmmnymn
39Mnmegonb dgLdsdnbo; bognfMmydnb 8gdmbag3edn,
3oL gydmns 3mnombmgzmb bymddmzebgmn mgsbmb
BoMIMIoE96mMYdM b, ns o gomg vyenhmmMydmsb
o bbgo ognmMezgdymn 3nMgdmeb dgbzgmgddy
obBMyds. Lbgs 531bg3n90nL goMms, syndnb
3m3nchghn sbgzg 3ebybnbdggdgmns 893nady:

+ 3000 99nhNL o BNBIBLYMN 8633MNBZgdNL
3mmnhn3nb gobLsdmamy;

+ nbobLYMN VB3MNBZONL S BMOEBNBLBLYMN
0635Mn3dnb 53960L 3MmEgLNL AMBadhMMNbaN;

« 3mM335600L Bns s oMy synhmmadnb
AmbnhmMNban s Fonmob sghnyn
0106533MM3nmdy;

« 3oy oyndmmab gx39ddhnmMmonbs 3gisbyds, Bns
5900hnL LedLobyMNL Logd8nsbmodnb gBgddhnMmdabs
0 o3MY300090mmonb 3gxoLydy;

« 3oy oyndmmab dngM dm3Bogdyamn
Loy 3M3gbosnm ByfMmnmnb gobbomazs o
oMLYOYNN Bo3aNM36707500L sMBMLsggbzMymMo
bym3dm3zebgmn mmaebmb dngm 8gLodednbn
BmM37dnb gobbmmzngamgdnb 3mbahmmnbgn;

« 800 onnthnb 063oMn8500L Bnmnds s ndnb
19M1639mymezs, MM bymmddmazebyamn mmMgsebm
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Mmymow nmMg0©aL Lumsbswm dmdgdL sywnhnb
3MmEL3n o6 3MbdHMmmNL 397e6nB3dnb
LNLYLAHYYONL, 306MBIEIOMMOLMSE
399LodsBMONL 6 Lbgs 3MBHMMmNL BY6JENYdaL
3ngM godmamnbnmn bbgs Bo3mmzeb9d9dnb
omAmMbLogbzmMgmac;

+ 3mM335600L bosmMnEbam 3mmndnznbs s
3Mogdhn3nb 39919393900L AMBaHMMNBaN;

« 3M330600L donnobn MnL3L FommznbL RsMAMLS o
dncs 3mbhmmmnb Lobhndgdnb gxgdhyMmdaLy o
99399 H0sbMdNL gebbnmae.

bgm3dm3s69ma mfMgebm

bym3dm3sbgmn mMgebm 8gggds nMmgghmmMnbgsb,
Mm3gmnE Pdm39ds bodgmzsmmyymgm Ladgmb

3ngM odh 30390 bbgowabbgs 3manndhnznLs o
3MM3mMmsEnyamn 3sMmn30L 9BgdhMoe sbyMmaas,
oLz nb oMb 3M338600L gosByzgdhnmmgdnb dndmydn
dmogeMmn mMmagebm o 3sbybnbdggdgmns 3mM330600L
ymagmemnym 0dnbnbdhMmsEnym dommzedy
LodgmzomynmMgm LodFML EsaxbnmydqdnLy o
3n000001909060L 65b3so, 3M336n0L 3nB6HONL,

3 hnmnb, mnMydnmgdgdnb s gMdgmazsnsbn
BomM3ohnonb LihMohngnnb bgm3gBymdsdy s
3egMon mnMydymgdgdnbL gobLodmzmedy.

LsdgngsmyymMmagm Lsdgm 6n3bs3L nfMmygbhmmML
03603050Mdsdg 3ogLNTY3 Ludn Bannb 3scno
0 90330LYBMYOL oL Logdemmnzgmmmb
396mMb3gdmmdnm gomnzsamnbBnbydyamn
3Mm39009Mnb gLodsdnbsco. knMmgddmma oMb
3M33s600bL nyfnnymn s bfymyBmgdnsbn
BomM3m3ognbgmn 35Ledg FboMmygdmsb. oy

39000b 8obzmnb 35393 wnfggdbhmmab sbomn

98My039mbnmMydnb oo o6 bym3dmzsbymmmdnb
o BoMIMBsggbanmdnmn yBmgdsdmbnemgdnb

3gmbg 3nMnb 8g(33mmo oM oMganbhMmameyds
396mMbno gomzomnLBNBydYmn 3Mm3gYMnL
03bsb3so, MggnbhMmnmMmydyman bymddmasbgmn 3nfMab

9BMyds9mbnmgds Roncnzmgds gebyLedmzmamn
39@N0 33MIgaNgOYMOe.

bym3dm3zsb5mn mMgebmb gdymgdgdl v3h3n39dL
LedgmzomynmMagm Lodgm. cnMydhmmMmeb

nMongmMomdab 8nbssmMLL s 3nbn 8MmM3NL
0600moyMYdsL gobLoBM3MOzL LogdemMmzgmmb
396mMB3gdmmds s 8Mm3non bamdg3Mymgde.
LodgmzomynmMmagm LodFmL 0g3L YRMadsdMbamyd.,
6960L3ngM PMML govmMoz0LYBML afMgdbhmmn
00608 g0Mdneb 85Lodsdnbn 3ndgBqonL
BomM3megnbnl gomadg.

0fMgddmmn pdMyb3gmymaL LedgmzgsmyyMom
LdFMLS s sgEnMbgMoms bogmMom 3Mgdab Angm
3nmydymn gosByzgdnmgdgdnl smbimymgdsb.

Lb3s BY6JENYdNS6 gMcve, nfMydhmmMa
sbmmMmzngmydl 3m33s600L d0BByLLEAHMHYENL,
89n39385390L gx399hnM LoLHBHOL BNbsBLYMN

o 0MOoyNBsbLYMN MNLZNL BomMmanznbcznL, bgmb
7BymdL MALZNL BoMon3znb 3B MAL, 3MmEgLYdNLY
o 3MbhMmmgdnb 899360L s ebyMaasb,
3obybnbdggdgmns sbsdmoymMydnbL LnbH3nb gxgdhym
BY6JEnMbnMydsdy, bLudgmazsamyymMgm Lodgmb
563000L M30L0 BYBJENYdNL BgLMymgdabmznb
Lognfm nbgmmMasEnsb byyam 33nfg N3 MM3Bnm s Nd
LEb3nfMno, M3 oEanbnmn 0300 LodgmazsamyyMmgm
LadFML o 3M3nhyhgdl, Y3y edohgdnm
06xMmM3s(3n0L, MMIgbLs3 cnfgddmmMa bognmMmmeo
300RBg3L ndnbsmzgab, MM LedgmgzsenynMgm Lodgma

T gNEBGT

3osbyzghnmagds 3nnmmb.

oMggdhmmn sbgzg 3oLYbL v3xdL 3M336bnodn
©obogddgdymams dmmMnb BYbg3ns-dmazsmgmdgdnb
390006060mM7dedY o FoMmmznL gBgddymMo
LOMYIHYM0L 9g3bsdg, MmMIAgmnE PBMYB37Myma3L
3M3306058n 0630MNB30mEgdxmMydsb o
399g30M30ammdsL. 3M330600L 3yo3L ccnMmgdbdmmnb
dmoanmyqon, MmM3ImydLos 6nd6s3L nfMmggbhmman.

o7 3m393ymn 3MmEgEYMab Mvbsbdo, wafMgdhmmn
0oL goebyzghnmmgdgdb yzgms nd boznmbby,
MmImMydnE oM 3obg39036900 og3nmbgmoms bogMmoim
3M900b ©o/ob 3Mm3386n0L LudgogomyyMam LodFmb
3mM339hnb3nob Babogdnb dnbyzno.

©nMaghmmMab B1b69(3n7dnbL gosEnds oM dgndmads
LedgozomynMam LEdFMLMZNL. gofs v3nbLy,
©nMaghmma of 8gndmnds nymb Lodgozsamyymam
Lodgmb ByzMn.

nMaghmmMab dnMmnosn 3mazsmgmdgdn:

+ 3m335600L ymagmemnyMn domnznb
19MY639mMyme3s; 3M338600L o 3nbin
BomM3M3oanbemmonb Bgedbgyzgmmos 3gLedy
3bsMggdnb Bnbedy nbonznysmyMaco;

+ gnbobLyMn Bannb dmanmb dnd6gL 3933nL
39003960 o Lodgmzsmynmgm Lodgmboznb
©obodh3nEgdma BomMmgnbs. 5ndbgb 39ads nbs
3mn3e30gL Bannym dnyz9dhL s 3mggds-Bomamnb
0680MN3L, sbg39 3M338600L Lonb3gLEHNENM
3939sL; BamnyMo 9635MnT500L (sLgnb vMmbgdMdNL
393:bg939390n), 3oc BmMab 3maggdnL gobsbnmydnb
39010358900bL AMIBDsgdY;

+ 3000 9ynhnb gosbyzghnamgdgdnb
3obbnmm3zs; sg3nmbgmos bogMmorm 3MgdnbLs o
LodgzgemyyMgm LodFmL gowsbyzghnmydgdnb
smbMYMd;

+ 3M330600bL dngs BoMyaymnmgdgamn oghgdnb,
3MmME9YMa0nL 89003960 08 3M333600b
d99839Mbadmac B¥ybjinmbnmgdnl
1dMYb39mymes, 3sLybnbdggdgmns 3M33sbnnb
dno M3gMo3n90dY, gLedsdnbmdsLy s
3900939099, 93s30MMymMo© sLMYmYdL 3M33obnsbo
o LodgomzomyymMmgm Lodgmb BmmMmnbL doezsmn
©0333933nMydgmn Mammnb gnbgnol;

+ 3o00by3ghnmgdgdnb dnmnds 3m33s6nnb dngMm
300Madnb JgMAY30L, Cembmzbnb, 335tmnggn3sEnnL
530 m 0L s IMMANL 865BMeYMYdNL omMdsdy,
0b939 086033MMBIMYdNL EbNIZ6.LY s
390030LYBMYdsHg Lobgmazsbim ggadnb dnbgyznm
(sbgnb 6MLYdMONL Bxdmnbag3e8n);

+ 3oobyzghnmgdgdnb dnmgds wnfggdhmmgdal
dmsgnmgqonb dgMRAg3sLMLL, ebN336sLY
0 3ooygbg0sLmsb s 3s38nMgdno. gb
13060L369mMydn ndmz7d086 3M335600L
Log3n0bmMONL BgLdednb 3nBoMmymgdgdL oo
3M339(hab3nnbL gofmamgddn.

+ R3gnmydMmnzn Logddnsbmdnl 3nfMmdyddn
bym3g3Mymgdgddy bamnb AmByms; 3m3306nnb
BomM3megqbo LobsdoMommadn /o6 IgLwdy
3bsMaboob yMmonngmoimdsdn dgndmywozsc.

+ 3oobyszghnmgdgdnb dnmnds 3Mm33sbnnb
Jmbgdnb 85dnbnb, 3obbznbgdnl (56 BLEe3LN
IfhonngMmos30380Mydnmn gofMngndgdnb) Bgbobgd
o nbgon bygamdg3Mymgdgdnl gogmmadgds,
MmImgdnE oM oMnb RAzgnmgdmngn Logddnsbmonlb
3Mm39LN s MM3mNL MnMydymgds 3mM33s6nnb
3o3nhomnb 3%-H9 bozamgdny;
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339MMM3IMdY 333MIITdY

+ BaLrogdnm, bgmmddmazebymn mmMmgebmb
0909909000 o bbgs ns 3mM3mMa3nymn
3JH9000 gomn30mnbBnbydymMn BY6J3ngdnL
dyLMyYaMgd;

3M335600b bym3dmzsebgmn mmMasbmgdnb
3obybnbdggdammods

010300600 IM3z0mymd960L dgnLMymgdanmdnb

86 oMobsmobame JgbMmymadnb d93mbizn3edn,
3M330600L bgm3dm3zs65m MM3ebmydL og3nbmgdom
3obybnbdggdanmds 3mJdgwn 306MBIYdaNmdNL,
300056 gogmm3gdymn bgmdn3Mymgdqdnby o
3M330600L 3n658s65675LAL FxLOdINLY;

3M330600bL 0g3nmbyMgdn, Ludgozomyymgm
Ladgm, bgm3dmzsbgmn mMgsbm s 3nbn Byzmgdn
39mMEYOYmMbN vMNob Ndmgddgomb 3m33s6n0L
0bhnMaLydNELb 3odmdEnbomy s docn
39035emnbBnbgdno.

0bgzmmM3o300L godgF3nMzsmmdnb Byl

3M335600L byMAdm369mn MMEEbM MvbsdMaco

93yMmmods Logomm Bobnsbn Jomomegdnb yzgmo

ARmmMOgmb, MMIMYdn(3 9MNSb MoBsdsM 30MmMddB0.

0063dsMN IMIYyMmmods gnamnbb3mdL 853woaL:

« BommdmMn3zn BoLNLBN Jomomeadnb bbzowslbas
H030b yBmyd908n 6500L3ngMn 33aMNmMdnb
©oYyYymM36906mng gogbowgds;

+ 06gmMM3s300b 3odmg39ybgde BnemodmMng 3olineb
Jomomnddg n3nw)bwYdnb gobsBnmagdnb s
3osbnb, sbyzg sboamn BoemdMN3n BoLNLLN
Jomomegdnb 3edm33906nL 8gLobyd, doo dmMab,
0930900 806 o3LydNL, 89dgbnb, 3Mb3gMBHOENNL 6
39993900L 8gLobyo.

+ 06ggmMM3o3no Lugommm gobNLbn Jomommeydnl
LO3MMEYbHM gobs339mnb, 3gfhnmoymmn
3v0bgdnl, 3MmbzgMmbsEnnb/gosEamnb, ynoanb
06 391939000 1BmadnbL o6 oggeM3nL BgLbobyd.

9930l dns B9Lgdn o MygymoEngdn

,0000Ln MNBNBZNL* BoMn3nb nws bhMomhgans
3oMao oMnb 3nLooggdgamn cndnbLn 39530L
3096900106 s ,00000LN MNBNBAL* egbTsmgds
LogdoMozgmmb gobznmomMgdnb cmnb BabMngdn
9603369mmmM3060 B3amnamnb dgdhebedn.

L,0000bn MNBNb3L* sbgMmanmn ogd3b gBgddmMa
s 30l 3menhnznb Lobhg3s, Mocms PBMYLB3xmMYmL

ByLHN s Londgem Fommzs. Bns 3manndngs
0g3690s 3M335600L LogdnobmdAL, dmM3nbLL o
3M33mgqLyMmdnb gomzemnbBnbgdnm, door Gmmnb:

« 3m330600L BabLgds gobLedmzmMmoeszlL o vbnggdl
LodgozomyyMmgm Lodgmbs s bymddmazsbyman
mMaobmb B3nbg(3ns-3m3z0mmgmdgdL, Moms
19M1639mymL Focn yEgdedmboamgdnl
dgLbMymgde, vLH39 goebyzghnmgdnb BnmydnbL
3MmEaLNL 9x3gdbhnMmoy;

« 90030L 3mEgdLn va96L Fomomn EmMBNL
79010319M LhobsMEHOL MBFBMMIMYdNLYL o
bym3dm3zebgmn mmagebmbonznb, sMyggmomodl
0bhaMabone 3MbgmnddnL, 1BRmydsdmbnmgdab

3900039h900L, 3MmMyxEnnb 858mbzg3950L, Bymab
390m9nMg0nb o bb3s n306mbm Logddnebmadnlb

3M9396300L;
« 3m330600L LhModhggns, MMBgennE dmnEozL
500030067Mn MyLyMLYdNL dmmnhn3ob,

Ny
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Mm3gmnE 39Leds3nbmds3ns LagoMmogzgammb
396mMb3gdmmdsbmsb, sby39g ebLogdgdnb
LagMsdMMAbm Ley39cgLbm 3Mogdhngsb s
3Mn6(30390L vEo3NbyMn yRmMYdxdab (330U,
0106533MM3mydnb;3znL yLogMobm s
396Lomn LoFYJom goMndmb PBMYL3MYymMEBAL
0135mboBdMLNON.

+ Lodgozomyymgm Lodgmb 3M3ndhgdhnbL
©90ymMyd9dn, MmMImMgdnE ombymML doonn
LBg3nsbMONL YBRMYOS3MULNMYdSL,
9n3sMonyamgdgdL o 3Mm3gnMgdL;

+ 939830ME gobLedmaMymn MMgsebndsEnymo
o oM 30L bhMyghnMos, LosE sMo30b oMb
20gM3nmn 39ndmyEozn JBmYde8mbnmydnom o
fmdgmng gBMyb39amymaL Mab3gdab gBgddyMoce
393m3mn6sL, IMzemgmdgdnb, JoMmznl,
AmbnhmMnbanL s vb30MNI30mgdymMadnlL
3Mm39LYdNL o BgLedsdnbn Bns 3MBHMMaNNL
999060®3900b gobLedmaMol;

+ 93930L 3MmEgJdLAL MBBsb3s, Ludydom
3MmME9L3N 6538MMIAMYdN Y6 NE3656
,0000L0 MNBNBZNL" dnMNcs MNMYdYMYdJdL,
006033MM3Mdnb:;3znb gobznmabnm dmannhngsb,
Lobym3dm3965mMmM BnNNMYdxdLY s BMMBHJL.

« 3o 3mbhmmmnb dmmahngs

« 3Mo3omMBIMM36900L, M0bSLBEMMMONL o
n63myBd0yMmdnL 3manndhng3y;

« 063000961hn0Dg MyognmMgdnb 3mmahnznb 3ndsbns
98399dbhaM0 3MmM3mMsEnyann dsMn3nb, goniyo
39M93mb 8560MAY67dNL, Loggam comm393900L
©Mmymn godmamnbabs s 3MY396300L, MNL3ZNL
98399dbhnM0 JsmMn30L PBMY635mymMezs 3mM3B3s600L
3oLIHodnm, sbyzg RA3960 M8653BMMBmMdAL
39000anEMgmMds o Jsnm3nb n3909L0 LodyJom
30Mmod500bL 89936s. Smmnhngs 3obLodmzmagl
L3gENOMYM 3MMEYEYMIOL, Moms Esgb3sMmmb
006033MmM3mMydL 630nL3ngMn Lagdam
©oMmM3930Ls s 3MMOmMY370nL Bgbobyd
n6x3mMM3s(3nnL 3od37mo3690530.

+ BYMNL gomngoMnosLmsb dMdmannb 3mannghnge.

2023 Bgamb ,00000L0 MnBnbz3ds“ sbg3g

asbMmymms 06mbndyMn Bbnamgdnb Lnbhydnb

3ns 006538MmMIMYdnm s3MI3mgdhgdymon
396ymxzznamgdnb 89936, 30Lo3 EOLLF3dYMgdL,
dm3b3oMyxdmgdL s IM3BmEydmgdL 8gydmasm
3n3oMoIMb Lvggam, LoMomBdymn sMmm393900L
dgLohymonbgdamoc, oy dsdbnamydgmb gomM33gyamn
3n®9%g000 oM LML Bnbin Aghymodnbyds Rzgyamn Bns
sMbgdnb 39839mdnon.

30656LyM0 5635MNB3900b Angos 3MbdHMmMmn

03 010330 oByMnamns 3m335600L Fncos
3MbdhMmannb s Mnb3nL domnznb LnbH3nb
y39msdg 3603369mmm3060 9engdnbhgdn 3nbsbLym
0680MN3g7d5LMLb gMmmv. ,0ndnbn MnBNBaNL*
BnbsbLYMN 8bgsmMndazgdnb Bnes 3MBHMmMn
dgndmgds gobnbodmammb, Mmgmmz 3M33sbnnb
bym3dm3s69mn mmMgebmb s bbgs sbogddgdymadnb
dng gobbmmMzngmgdyman 3MmEgbn, MM3mnb
30%060s sbodyMgdymn MBEIYBYHdNL BoMImanbs
m39Mo3090msb, 5635MNBZg7doLMSE o
d9Lod3NLMOSLMSE o 3e33nMYdYMN BnBBYdAL
3nmB9330L MeMOB]. 3M335600L LogmMom Mabggdn
o MNbL3YdnL BoMmmnzs smbBymMamns 3 8bgsMndnb
d9Lods3NL M03903n.
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3MBBHMMmNL goMmgdm gyMEBMOS LudgmzomynMgm LudFMULS s bym3dmas69m MMZsbML mMab
IBRMHd3MLNMYdNL EHMYaNMYOSL, MeE IME39Tmns LobymM3Bagm MMasbmgdnb vbzsMNBz9dnL dmmbm3b69d3n.

3nbsbLYMN 8bg3sMNAzxdnL EMML 3M33sbnnL LogMmorm MNL3NL FgBsLydobs s MNLINL Fommznb 3MmEyLBY
LodgmzomynmMagm Lodgm vg350L 3obybl. Ludgmb sgndnL 3MBah b shomModL BNBsBLYMN vbgsmMnIzgdab MNLZHdNL
o bomnbbnb, sbgzg Lbgs LedgxBomM3gm MNLZHONL B9e3oLYBdLL s BMBNHMMNBEL. synhnL 3M3nhyhn NbomMAYBydL
91900303 s Myagnmsmym 3mbihogdhb 3m336nnb 8ns o oMy vnhnb B3Y64(3090086, Moms 8gegzobmb g3nbsbLyMmn
0630MN3z700b 063y 30 MAbLZN. 3M330608dn vMLYdMOL Bns 3MBHMmMaNNL RsmMAm, MMBgmnE godmezmgbl o
396LOB3MO3L BNBLBLYM 8630MNTZgdLMBE o 3833nMYdYM MLYdNO MNLZYOL. BNBLBLYMN BgLLdsBNLMONL
39bymaznamgds shoMgdL nbsbLyM vbgemMNIzxdebmsb s 3e38nMydymn MNL3xdNL ymzgmBamnym sbomMNdL o
3obybnbdggdgamns 03 RsMAML gobobgdedy.

3M335600L 8g3L ©685MNBZ35mMEYdYMYdnL s YBMHdsdMbLNmydnb gmyanmMgdnb 3oMasce Rsdmysmndgdymn
LALHYTs, ©LY3] 3MMnhN3s o 3MMEYEYMYdN, M3 FMNE3e3L: BNBIBLYM 83x3d3L s vbgsmMNdgzgxdsb, ymagmoznymn
33smMmn3gmmdnmn smMnEbznlb 3m3BegdsL, 3Mmgghnb BoMmzoL, NbRMMIs3nnb YLoBMobmgdsl s Bennym
0630MN3Tn godzgmoz3690nmn NbBmMMIs3nnLL s gLedsdnbn 3MbHbENYMN 3eMNYbHHdNL 8B35MNB7dNL goobyzsb,
Bannb g3ob3o3mmdedn yzgme sgdyomymn 3m3zmgbnb bommsbsme godgme36900L s yhyysMmn s budsmomnsbn
BofMognbnb Amobm3zbgdnb s 3dsymeynmgdsl.

30bsbLYMN gobymaynmgds godmazmmgbom g3ogdhgdL 53n6s6LYMN 8630MNBZg7dnL 3Mm39L3N v36MBYdL bymBdmazbgmm
mMaobmb, syndnb 3Mm3ndhgdhLs s LedgmazsmyymMgm Lodgmb. 3nbsbLYMN v6gsMNBZzxdnLm3nL Bns BNBLBLYMN
3Mbhmmannb 3Mm3gLn sbMYmadL Bns 3MBHMMENL RsMRAML BPYBJENL s godmozmybL s 3obLedM3MLzL
0630MN3gg0s8n sMLYdNMN PBYLAHMOYENL MNLIYOL. 83 3MmMEHLL Byedby39mMMAL BNbsbLYMA nMgdhmman

0 030L7dL 3L 9BYIHYMMOLL. BoLIHVdN sIMINEYOYMNS sMLYONNIMOLDY s MNLINL 8BmMNBBY. BNBEBLYMN
ofMmgdhmmn sbgzg 3oLybnbL3ggdgmns BNBEBLYM 8635MNBZ0SLMSE o338nMadymn MLZHdNL Magyamomyamn
560mNBL RooMgdody o v3 RsMBML gobobmndeBg. 306sbLYMN vBgeMNAn, B ImML sMnbznLL o gMombnb
Lognmbgdnb Bgbobgd vbgemMndn, BofMganbgds sxnhnb 3M3nhghnb 3MgdsL, bmanm Logeobsbsm Lsznmbgydal
0680MN3n 3BsYds o gobobanyds Myagnmemymeac. syndnb 3Mm3ndhgdhn, 030l 3bMnz, LodgdmbL BofmywaqbL
0030b yzgmoedg 3603369mmm356 00330M39090Ls s MY 3MInbEs3NgdL. 93 8630MNBNL BoMgnbnb 3os s MM
3960LdM3Mad0 LodFML s vynHNL 3M3nhghnL gLodednbn 3MmEgEYMadno. bgmddmazebymn MMgebm oMozl
Moanmomym d53am3 gbzgmMgdlb 3nbsbLyMn gobymaynmgdnlb Mebs38MmMIMYd;Meb nbsbLyMN 3gwnagdnL
0omodody.

3M33600 53nbsbLYM 8635MNTZn00Bg Bns 3MBHMMmMNLM30L NYH6gdL ,LBBbBNSE FMmEymL“. 83 3MbhyJuHdn dgmmy
boB0 IMnEe3L BNBLBLYM nfMgdbhmMML, MM3gamn3 3ebybnbdggdgmns BnbsbLYM v635MNBZqdnL 3Mm39L3N MNL3gdAL
3MBHMmMmNL AMBnhMMNB3dY. BNBLBLYMN afMgddmmn 3sbbL 8390l nws BNBsBLYMN 3MBHMMmL 3Mm3gLBY,
MmImnb 30Bds6ns Fomnznb byMygbHyMab s 3MBHMMmadnL gBgdbhyMmMONL gobdh3nEgds. ns 3NbsbLYMA
3MbhMmmannb 33030 goyndzmdglgds brgds 3gxsLgdnb s gebsbmmgdnb 3Mm3gLNL 39839MdNc. NBEMMIs3n
oMogRgdhnMmn 3mbhmmangdnl 85Lobgd 3ngBmends nws s goMg sywndb.

BnbsbLYMN vbgsmMndggds Amn3o3L FgsamgyM v63sMN3gdlL, Bemnl dmmmbL dgwggbnam v635MN3L s BemnyM v635MNBL.
dnees 3mbhmmmnb Gns RsmAm 3mn3o3L M30013930LYdgdL, AMBAHMMNBENL, 5635MNBZ50nL o 3MbHMMmNL
399985m0gLYdNL 3MM39LYOL BNBBLYM 8B3MNTZndsdn Jg(3c0MBYdNL MB30ES6 BE3NMYLNL, sMIMAYBAL oo
om3mxbamnb 30B600. 63 3Mm3gLYdNL BoMagmMyddn brgds dns s gofmg 3mmbmazbydab 8xLMyamgdal BogMmammadnom
osbhymMyds.

3nces ¥nbsbLyMn 3MBHMmmnbL 3MmEgbo

3jgnmbyfmos
Lagfmorm 3Mgds

bLoedgongsmmyyfmagm badgm

3ynhnb 3m3nhgdo 8969fMsmyfa eamgjdmma

Mnb3gdnb doMmangab

8ncos syEnhn eErRlo

3m3gMmEnymn nfMmgjhmmmn

0636LyMn ofMgddmma

3639Mnd393nb gnbon

=y e et ,\“'T} I 89
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LodgongzomyyMgm
LOOgmMb 693980l
dnmgMmogngdn

0o dofrnorocen
dm3ommgmd9dn

30mfMzn mbgmndy
LsdgnzgamyyMgm LudFML Mv3350MAMY

30mMan ;mbgmnndg 2016 Bennb 6myddgm3n onbndbo
3n3nboMy 3mBN(3ndY 46380 s bygmmddmzsbgmmmdL
3MM3mMsEnym s bonbzgbdhnEnm Lodsbzm
3n3oMoyagdsL. 2021 Bannb nob3Mnsb gnman sbgsg
3obybnbdggdgmons 630l Wealth Management”-

3n3oMymgdnb oMLy o MNBN63NL
3n3oMymgdedy. ,00000LNL* JgdmygMmoos 2014
Bomb, Mmamm3 sm3obfmymgdgmmn ofmggdbhmmab
dmaagnmyg s MnL3HdNL FoMm3znbL ccnMmyddmma.

30mmanb 20 ByamnBg 3gdhn bbb godmEnmgds sg3Lb
3mmobsmMyM BnboblLym byMm3znbgddn. ,00ndabNdn*
9mbgmedrg 3domdos dsmM3mab bonb3zgbhnEnm
006330, LasE nym g3mMmM3nb, 3o 9BNNL s syMn3nL
M9anmbnb (EMEA) 530656LyMn nbLHNhYHYONL
339900 30393MBNEYBHN. o653y 30 nym dofm3mnL
LsbgLbm EVENBLBLYdNL s MabhMYddhyMndsiEnnb
339%8000L ofMggdbhmmn. me30nbn 3oMngMmnb dsbdnamdy
doM3mndn, mmbomb3n, 3ndomd s s Bomdohgdnm
gobsbmmzngmos smogmonn 3gmMBydnbs cos dgLbyn3nL
39Mngn0s, bubglbbm o 3s3nhomnb dodMmab
HMbdog3n900 g3Mm3nbL BnbsbLYM NBLEHNDHYDHHONSB.
39MngMnb osbobynL3n LogoMmozgmmb Bsdyzebn
LoEVBM393M 3M338605 deMELanL ggbgMmemymn
ofmygdhmmnb nym; bmenm 35653009 93039 Fomamn
056030750Mdgdn 83839 3M3356nsdn.

30mMmzn ofMnb bhnbxrmmENL o@sbMymydgmn
3Mmamodnb (SEP) 39MbLosdoezmydyma,
BMOL MMBEMBNL 3nBd69L LymmNL dnBd65LNL
003060bLHMNMYdnL ognbhMmnb bomMabLbL s
BmHnb6393nbL nbnzgMLhyhHL LodsfMammnb
3030bHML bomMabbL (LLM) LogMosdmmabm
3M3gMmEnym Lodsmmnsman.




606m dobyModznmn

LsdgzamyyMmgm LudFML Mv3350M3oMNb
dmoanmg

606m dobymMedznamn LL ,0ndnba dob3nL* MNL3gdNL
oM 3znb conMmygddmmace 2020 Bgemb onbnBbe.

0363L 8g3mygonces 2000 Bymb s ghedmdMmnzsco
om0 M0653xdMdYON g3039. 2006 Byamb
©onbn36s 05630L gabgMmomyMn confgdhmmMalb
9mMagnmMy s Pdm390mMs ,000d0bab* boEsemm

o 33nMg o bodgsmm LuBsmMAMYdL Lodebzm
3m3aLobymMydsl. SoMmomgmymoc, BoMdmggbomas
,0000LOL* doMncmven 83nmmdnma 3M33s6n7yd0L
LodgmnzemyymMagm LodgFmMmgddn, door ImMbLss: ,00dnbN
990930000% ,00080L0 MNBNBZN“ o Space International -
,0000LOL* oGMYmN Lodsb3IM SmohgmmMIe.

093L 25 6Dy 3ghn bbb godmEnmygds
LogoMmozgammadn gnbsbLymn 3mALsbyMydnby o

Lodsbzm bggMmAn. 3sMngymMab sbByYnLAn N3e3gds
Lb3oobb3e bymddmzebym o 39bgsyMym
3mdn3n90L LL ,cdnm3M3 dsb3Ly” o ,Barents®
389%90. 60bm MMOL 93Mm3nb 35695396¢HNL
LgmMannb (ESM) 0®65LNL ©E3nbabLEHMaMgdnL
3o30bHML bomabbl.

0mmbngzg gmagnRondzneman

LsdgzomMyyMmam Lodgmb Bgyzmn

0mmMbngg 3mManhRondznmb ogd3b BnbsbbymMn
9m3LobyMgdaLL s M3gMeENgdnbL domMmnznl 20
Bamndg dghn bbab godmEnmyds bogefmmzgmmbs
o 396hMommyMn s sdmbogmgm g3mm3nb
930Yy69030. ,00000L03n“ MLI MDY FPBomdos
LbogdoMmmnzgmmb 60630L 5395380 39bgMammymn
©nMmaghmmMab 3msgnmg s M3gMs(3ngdnb

oM 30bL cnMmggbhmmMac. 3o653g 30 93939 5375330
Lb3oEoLb3we 3603369mMM356 MVbTEYOMOBY
Logd3nebmds. 2008-2010 Bengddn 93930 BNBSBLYMN
©nMagbHmmMabL 0sbsdgdmods BG Bank Ukraine-8n
(,LogoMmnzgmmb 65630L dznammdnmn 3M33860V).
39MngMab sbBynbdn, dmMMBN 3y nym LodomMozgenmb
LEVBM393M 3MB38b6Ns ,8aMmEsgnL" 3ggbyMomymn
nmaghmmn, UEDC PA LogmbLymdsnm 3mddebnnb
30bsbLYMN LnMydhmMmmMa s §303s Lbzsslbgzs
bym3dm3zsb5mn 0o6530gdmds BCl Insurance-3o.

0mMmMbn3g BanmdL 30335LNAL dndB4LAL LMl
0nBB6LNL 3EANBNLHMNMYdNL Bognbhmnb bomabblL
o mjbgmmenb bonnb Y6n39MLAGMYHNL daBByLAL

L3IMMNL BEMTSLMYMGdgm N3eMmAL.

LL,0N08NLO NBNB3NL* 2023 BANL BLNIMN V63VMNABN I 1
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95Mmn Rohobndy

LadgzemyyMmam Ludgmb Byzmn

99Mn RoRsbndy ,,0ndnbn 05630L* 31bL 2017 Byamb
dndmygMmoces 3mMm3mMmoEngamn s bonbzgbhnEnm
00BbLNL CnMmyggddmMmMab Amognmnb 3mBNE3NOBY.
003003n0M39ms nb d3630L Bbbznam 3MMIMMsENYm
3mMnnbhydLb bymddmzebgmmods. 2020 Bennb
01909M33mM38n 30,00000LA 3s3nhomnb® IdsMmonzgm
©nmMygdhmmo onbndbe. ,cmndnbndn“ BmL3mMLdy
10 Bennb gob3o3mmodedn SEAF-nb (ganmodsmymn
LBNB39LEHNENM 3M3B3860s, MMIMNL Lunogzm MmBnbng
309063HmMB3n AgdsmMgmol) bsnbagbhnEnm
nmMggdhmmn nym, bosE 3nbn 3gfohmmmono
00030mMMdMN3 s bogMnsdmmabm dodMyddY 20-Bg
39 LLNB3xLAHNENM HMLBBdSENS dgobbmmMngms.
9d9Mn 93Mm3nb 396935396¢HNL LML do3smaezmnb
0 35830bHMNL bomMbbydL BeNMOBL. sbyzg sMab
LyMBHNRBNENMYOYMN BNBBLYMA SBsMnthN3MLAL
(CFA) bhohyLinL BgaNmMdOgMA.

LL,01060LN NBNE3NL* 2023 BXNL BXNIMN V63VMNBN

B9Mod goRbons

LsdgngsmyyMmgm LudFmMbL sdmMy3ngdgmn Byzma /
syenhnb 3mdnhyhnb ;moz3x0m3smMy

3M0d BoRbons oMb Mndnbn mnBnbznL
LedgzemyyMgm LodFmb Esdmy3ngdgmn Byzmo.
BModn ,0bo3tmnnb gobznmsmgdnb 3mBLmM3NY3nL*
o ,mnbn 939mMm3376¢HnL* BnBsbLYMN
©nMmagdmmMn nym. 0gn ,0ndnbo 656330 MnL3IYONL
3sMon3nbL cnfMgdhmmab dmoagnmnb msbsedgdmdsb
039390000 o LBdnBoMmIgm MNL3IYONL FoMm 3ol s
LHMohanymn 3Mmgdhgdnb gobbmmEngamgdsb
bym3dm3sbgmmod .. sbg39 FPdomod s ,cmndnbo
03630L" 3nB3bLYMN EnMgghmMnl Bmsgnmyo,
LowEz 3nb IM3zomMyMOgd3n FgnmEs d8630L
}n6s6LYMN MNLZNL FofMn3nL BgEsdbyzgmmodY,
3m337d036mdnL 06onBn o 8630MNBg7dnL
816930900. 30MngMnb LLBYL gHo3dg, ByMed gnRbons
039390000 Lb3zooLb3zs Mbs3ExdMOLL LogmMywnhm,
LoEVdM393M s ns vynHnL LgggMmyddn
,3000000 85630 MM ENo3n*, 00630 MaL3YdMN3IS
LmLNgHY F9bgMommnb $39%330" s ,3MN3oHO63
LogsMmonggmman®.

B9Modn ML bagommgzgmmb hggbnzymn
16039MLaByHNL dogsmmozmab bamnbbL §3MbM3n3nL
39bbMno o 3sgnLbhmnb bomnbbL 6nBd65LNL
003n0bnbhMnMgdedn. goMms v3nbo, YanmdL
396LnM35600L YB039MLABYHNAL yMMEBHMBAL
60®69LNL LML FognbiHMnbL bomMalbL dnBbyLNL
003n0bnbHMnMydedn, Bnbs6LHdNL Bndomoymgdnon.



9m3omgmd9d0nb goboBnmmads

MmammE cmo3350m3oMg, 3nmmagn mbgmndg 3obybnbdggdgmns Ndedy, MM o nobn LudgmzsmyymMagm Lodgm
LAY s 3MBLAHMYJENYME SLMYMYdEHL Mo30L MMENL 3MB35600L LhModhggnnb s bogmMom 3m3gMEnyann
30®6900bL 3537853905Lo S gobLLBW3MEBn. ngn sbLy3g BYE3by3xMMOL Lodgdmb gowsby3zghnmgdnb dnmydnb
3Mm39LL. B3680b, MM s M3350M3oMY gobLBdM3M3L LhMohganym 3nBBHdLY o v3MEEBYdL, Lodgmb Lbgs ByzMadnL
dmzommgmovss anngmnb g3nbgnnb 8gLMymgds M3gMo3ngdnb ga3gdhnMn Bdyedbywzgmmdnom o gosdmbagdno.
0bLNB0 vax696 3M336nnL MALZNL 83ghnHL, BMBAdHMMNBEL KB7396 Lom3gMognm s i3nbsbLYM BywnagdL s
0680MNBgndaL, ndMYB35mMymMxy3n6, MHmM3 3M3B30b6ns vy 333hYMow nymL segyMmaznmn gBgdbhyMo 3MBHMMmydno s
060BmoyMYdnb 3memahnznm, s v3mMB37d56, MM Lubymadmzsbgyanm 3mBn3ngdnLznL MgByM30 Lumobsme nymb
o3933nem0.

BMod BnRbons, Ludgmb sdmy3nydamn ByzMmn o vyndhNL 3M3nhHNL IBRMMLN, bgm3dm3sbgmMmMdnLEb
©odmy3ngdma 3mJdnwgdb odi3nmbymgdnb Bnbsdy moznbn bromdnomn 3ommEydymydnb 8gLobMmymgdmace o
030b 3BmMY639mMLoymMmagee, MHmM3 doon nbhgMmabydn Lucmsbsome nymb sEYMN 9BxdbhYM0 Bns 3MBHMmMagdom,
BnbsbLYMN 8bgsMNAZxdNm . oMy vxENHMMYOMSL Lumsbsm gMomngmomdno. 3nbn dofMnmsn IM35mMMOgON.:

+ 3M335600L dncs BNB3BLYMN 3MBHMMMYdNL s Lb3s dns 3MbHMMmMYdNL goedmB3gds, Moms xBdMYB3gmymbL
dneos 3mbhMmmmgdnb bhMyJhnMnb 9BgJHMMOS s gobnbnmmb dom8n 33amnmydgdal Bghobnb dgLsbgd
M93mM3nbs3n9d0n;

+ 3M330600L g3nbsbLYMN 8b30MNBZ37d500L BcnMNIBMONL AMBAHMMNBZN, Moms PBMYB37mMyYmL, MM3 NLNbN
©300Yymaz3nagdL 306mMB3gdammdnom gomzsmnbBNbydYm yzgme Immbmzbob s BnbsbLyMn 8b3sMNB3500L
35Lod3NL LogMoe8mmabm Liyobombgol;

+ 3mM330600L 8gLYd33NLMANLY s BYMNL ocgNMYOLMSL dMImMmNL BY6JE3NYdNL FgmzsamyyMgmds; o

+ 3000 9ynhnb LEg3NBbMONL §B3THYMMONLYS S ESIMYINEIIMMMOANL s oM syENHMMYdMS6 3nbn
3MonngMoImodnbL gobbnmge.

. e = Heg” |
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3mM333600nb byemaddm3z969m 3nMmono

d0mzgMagngdn @ InazofMmn Am3z3emgmdgdn

3°0m® gmgyo
nMmgddhmmo

3o0md (8sa0) amans 2017 Bannsb cndnbn mndnbgnl
3069Msmymn ofggdhmmons. ,,00ndnbn dsb33n*

3L Lodsb3M LygddhmMmM3n IYdomdnb 18-Bannobn
399m3nmgds vg3L. 3oged 3oMngMs ,,00ndnbNdn*
2001 69mb bogManhm MEBNEMAL NB3FEYOMODY
9n8omdno psnbym. 2003-2004 Bengddn nb
LsgManhmM gobymeynmgdnb yBMmLAL 3MLEAHL
039390000, bmanm 39393 dnamnbLs o Mygnmbyddn
,0000L0 15630L* Lbgoobbgs namnsmnb
©nMggdhmmoe 3g3omdeos. 2005-2008 Bemgddn

3989 ,00000bLnb* FoM39HnbanL 3M3nhyHnL Byzmaco
©onbnd6s. 2008 Bemneosb 2016-3c0g, nb bbzoasbbas
Bomnsmnb Myanmbym nfggdhmmoc 3ndomods,
99393 30, 2017 Bgamb, Mggnmbymn dsthonznb
IBMMLO EsNbnT6s. Ngn BMMOL bogsmmnzgmmb
®97d6039Mn 6039MLADHYHNL dogomazmnby o
9s3nLHMnL bomMnbbL BnBN3NL BndoMmoymgdno, sbgag
TACIS Thilisi-b do3oms3Mnb bomnbbL 39695396¢HNL
9n3sMonyamgdno s ms30byBsmn ybnzaMLoMyHnL
00Bb69LNL 3EANBALHMNMYdNL BognbhMmahnmMab
bsmnbbb.

fhmgmm3 3g9baMomyMn confgdhmmn, gogs 3mans
3obyblL 0g390L 3M3306nnb ymzgmemnym doMonzedy
9, 00335M3oMaLMSL s LodgomzsmmyyMgm
LOOFMULEBE 3MBLYMHOENYONO, bygaMIdmzebyEMEL
LyMohnannLy s LogMom 3mIgMmEnyann 3nd650nL
99010300900L, 839318539000 o EbyMa3sL.

LL,01060LN NBNE3NL* 2023 BXNL BXNIMN V63VMNBN

613%oM ecnmemody
}nbsBLYMN cnfggbhmMn

By3dsmM cnmaenoadg cmndnbn amndnbgnb gnbool
BnbsbLyMn nMmggbhmmMab 3mBnENedy 2014 Byamb
dqdmygMmoncos. 3oMomgmyMaco, 2017-2018 Bamgddn
0b 3m33s60nL MNL3Z]dNL BoMmnznb bygm3dmasebyamn(3
0ym. 0ndnbn MnBnbadn godmbzmasdwy,

2008 Byl 356 synhmmMym 3m33sbns EY-3n
onBym 33omody, LusE YBRMMUL syndhMmMedoy
oBnboyMes. 2012 Byamb nb E8NbN36s LN-nL
J39Y690380 hMobHg(30900L LozMBLYMBOENM
3n3oMoymMgdnb bgmm3ddmaebymoco. smbndbym
3mdn(3090H9 3n3omdnLLL L bygM3dmzo6gmMmMdS
o IMBsBamgmdsL nmydos 89dwgan 3bbznamn
3M33560980L 3Mmggdhgddn: b0 on gn zmzns,
,3000000 gmMzns*, ,Lm oM gbgMzn sMMFNL,

,(Ho3 YMdSb LogoMmogzgamm®, LagoMmongzgammb
9fMm36ymn 65630 ,LodomMcnzgmmb dsb3n*
,300009mdyM3(30390MN*, ,yodHMmabLgsda’, V-Tell* oo
Lbgs. 6yadoMn BMMOL 38335LNNL dnBBHLAL Lymnb
do30mo3MNb boMnbbL BnbsbLYdNL dndsfmonyamgdnon.

MmammE BnbsbLbyMn cnMmgddmmn, bygdomn
3dm390s 3mM335600L BNBLBLYM s Lom3gMmoznm
396ymx0amgd90L. ngn Bg0s3bg39mmoL bednbnb,
©ox3n656LYdNL, dnyFyHNMYdNL, 96g30MNTz5dNL,
LonbBMM3sE0m Hydbmmmangdnb, 3Mmaggdhadnb
oM 30L o 5LyYn390nL 3nbwYdnL ymzgmemnym
m39Mo3090L. BnBLBLYMN CnMgddmmn 3obgbL vgq0L
o 93sammeo sMnb RsMmoygmnn dnes 3MBHMmmnb
LELEHYBYONL PLByME35LY o FgdMmgdsdn,
3Mm39LYdAL o HMOBBJ30900L godF3nMz0mMmMdNL
19My639myme308n, 3M330600L LhMohngnyaMn
30bsbLYMN 3nB67dNL BnmBy30380.



%9Mod 3gyaydznemn

3M3gMEnymn nMyghmtn

B9Mad gnandsnmn cmndnbn amndnbgnb 3m3gMmEnyam
nfMmygdhmmoe 2021 Bamnb o h3n onbndbe.
0000bn MNBN633n godmbzmedwyg, 2018 Bymb
B9Modn Loedmag3zm 3M330600 ,960LMBAL®
3M3gMEnyma enMmgddmmMab ;mobsdgdmdsdy
©on6036s. Losdm3zg3m LgMmdn IMmM3z560MdS3Y,
B9Modn 12 Bennb gobdszmmdedn ,cndnbn zgnRnb*
39600l Byzmn nym s 2006 Bennoob bbzsobbzs
05603090 Mdedg 3ydomdos. 2008 Bemnoob

BMadnb dofMnmson bogdnsbmds dmdn39dn o
nyMonym 3nfos 3m3bobymMgds nym, 9gdL3gMhgdab
B90003bgy35mmdnb boEams. ,0ndnbNdn 3x3omodnb
dmm 3bMo Bamnb gob3sez3cmmdedn, ngn ydmagdmeos
3m039M 3ndsmMonymgogdL 3mm3mmasnym
LydHMMBn, dnMnosoE bogsmm 3egMmmdsbs o
03hMnbyLHMNLL, MY 3gmameyma gdsmMms
39bscnmydnb, Bob3nbdamMdNL, 3M3gMmEnYmn ydmagzn
gmbgdnbs oo bbgs bgdhmmMgdnb Bysdbyozgmmode.
2016 Bennoob, 339R30L godM©oLmLb gMmosc, dyMmodn
©onb036s LyddhMMaL YBMMLLE s 3MMIMMENYMN
60®69LNL EEoSbMMydNc 20%-B7 v3gds 3ubybl.

MmammME 3m3gMEnym nMgddmmb, sdsmMmas
3M335600L 893mLezmgdnbL 3ggbgMmngds,

sbomn IM3b3oMmgdmndnb dmBn3e

oMLYOdYEN IMBb3oMyxdmgdnb gboMmAYBd..

sbomn 3Mmeydhgdnb 8593600 s sMbLydymn
3Mmendhgdnb eobzgBom, 3nbn d;szgefn 3ndobn
$96LoN, 3gMdgm3oNsbn LoaNNBdnbgm 3mMmbBgmnb
397J36vo.

3nmMman donbyMody
M0L3YdAL FoMn30L nfmgdhmmMn

30mman donbymady ,,00ndnbn mndnbgnb“ gnbool

2018 Bymnb 8g3mygMonces — Mnb3gdab doMmonznb
©nMygdbhmmnb 0106530xdMbBY. gnmMagnL BnbsbLyMn
LagHmMM3An 3y3omdnb 23 Bemnb godmEnmgds 0g3L,
Mm3amnb cncngddnb bobgzomn o6 MabLZNL Fsmonznb
LBYMML EOYBM. ob 3oMmngmo Baker Tilly-b
3M3306058n snbym syonhnb 39bgsnMoc. 893w93
399mMEENmyds ssgMmas bogsmmnzgmmdn 3mJdge
Lbgoobbgs d3633n:,00000LN d863N%, ,LagoMmonzgammb
00630, 08630 MaL3YdMn3s bmbLNghg 79bgMsamn®,
,3Mmzmaond 40630 ,3Mn3och 630" s ,08B0bL
00630n". 2010-2014 Bengddn gnmmgn 3ndomodos
LagMmgnhm Mnb3nb 39bgsgMo LadeMozgammb
9fMHm361m ds638n. 2015-2018 Bengddn nb Body3s6
9956939Mym 3mBN3090L N303900s ddnb 6o6330.

3oL gobsonmyds mdnamnbnb LubgmM3Bogm
96039MLoMYHNL 93MBMBngnb BogyanHhBY oJgL
9nmadymMn — BMOL do3smozmnbs o sgnbhMmab
boMmnbLbL do3Mmy3MbmM3ngznbL BndsmMmonymgdno. sby3y
BOmMdL 3MmM3MMs3nymMn Bnbs6LHdNL NbLEHNHYHNL
(CFI1) Modgbnd7 LoMbHNBNZsHL: 3o3ndHsmnb
00BM90nL o BOLNVBN JomamEgdab sbsamndhngmbn
(CMSA), 30656LyMn 3MmEgmnmMmgdnb o dgxsbydnb
sbomnhnzmbn (FMVA), 30656LyMn 08393335 0o
ogMmanamn gmbydnb dsmangzs (FPWM).

MmgmmE Mnb3gdnbL nfgddmmon, gnmgn
Bo3bgzgmmdb L zMmgnhm Mabzab,
LL3gBoMBgmM MNL3INL BoMmm3nb, 3MmdmdyMn
0ghn3900L BoMon30Ls s ¥3M@Ydnb s nyManym
896ymxnmgdgdL. ngn sbmmMzngmmgdl bgssbbgs
3MBHMmMannb LnLhgdsb, Mocs PBMYB3mYmML
$96Lon LoeNNBNBaM 3MME BN SbyMenhNBaNL

9539ddfMn 3Mm39LYdNM O 30mMN6ydNL
03m@dnb 596Lo@n MMBNLdNgdgdno.

LL,0N08NLO NBNB3NL* 2023 BANL BLNIMN V63VMNABN I 95
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339MMM3IMdY 333MIITdY

30b3bnbAggdgmon 3nM9xdob 3gobzbocegds

930Mn39mmdNL 8635MNB370s s BNBLBLYMN vBgeMNAZgds IMIBoIdYMNS IMJBgn 306MBYdNLY s Myanms3NgdnL
39Lods3NbCo.

R396 3osLhMyd,, MMA:

+ nboblymn vbgeMNIzggds IM3Bsgdgmnse BnbsbLyMN vb3eMN330nL LogMmMeBmMNLbm Lhobrombadnl Bobodsednbow
o LYo, dBLHO s LudsmMomNsboe sLobsgL 3M33sbnnL vghN3gdL, 3oMEYdYMYOL, 8odMULogsmby s boMmyydl,
3n6sbLYM FogmBoMmgmdol, IMaggdobs e BoMomb s B Bo3owydb.

s 805Mn39mmMdNbL v680MNndzggde IMn3e3L 6nBdBLALY s 3M3336nnlL 3MBN3NNL goB3nMVMYgdNL, Legdnsbmdal Bgegandnbs
3 30MmMdYdnL LsdsMmanMnsb 3ndmMbnn3sL, doMnmsn MNL3YAINLY s oBLEBdM3MYMMOYdNL smMByMAL.

+  335Mon39mmodNL v630MNBZ ds s BNBIbLYMN vBgeMNAZgxds oML LBoMNMNLBN, sdsmMbLYdYMN s goboggdn o
7BMY639mMYymMAL og(30MByMYINLINZNL NBERMMT(300L BnBMEgdoL 3MB36nnb BrgmMmdsmMmgmdnb, Legdnsbmdnl Bggagdnby
o 3ndb7LLEAHMOHYENNL TgLoggsbgdamsco.

3sbybnbdggdgmn 3nMydnb gob3bogds sdH3nEgdYmNs 3M3336nnb Ldgmzsmyymgm Ladgmbs s cnmMggbhmmMmos Ludgmb
dngf.

3nmfgn mbgamndy 3o0md gmays
Lodggsmyyfgm Ledgmb ofMyddmmn
01039350m3sMy

13 3onbn, 2024 6. 13300bn, 2024 6.
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Looqdzom boBmgomads
»01080bo MnB0bzn"

©3mY3000909mn syEndMmMab sbL33b6s s BNBIBLYMN 8635MN33gds
31 0939309fMn, 2023 6.
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hom: +995 32 2188 188 39MaL d0B67L 396HMN

www.bdo.ae 0108. ;mdnmnbn.
hom: +995 32 2545 845 00Mbbn330nbL gnhe 2
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LogeMmonggamm

o3MY 30009090 sYenhmMmmMndnb ob330vs

Rogotyofmgo  LL  ,0000Lbo  MEBNBENLY  (3gBamd3n  R396n oBMNO), cobEsmoymn BNbsbLYMn vbzsMNBggdy,
L,3MA2,505") GobsbLYMN 863MNBZg70nL synhn, MMIgmnE  Yyzgme sfmbgdnon ob3gddnb 39033amnbBnbydnm,

RogodemMgo LL ,0ndnbN MNBNBgNL* (Bydagm3dn ,3M3A3sbns”) R3960 sBMN0, MBsMMNYMN 3NBsBLYMN 8bgsMNIznd.,
3 3 3 3 3
0656LNMN BB35MNZ37dNL vNHN, MMByemnn3 3 do: S ofMmbadnonn oLS, b 3oc33mnLBNBadNO,
3 N] 3 39 N[0) 003 039 Y30 H) 33BNL oo 0
. Rogotofgo LL ,0ndnbn  mNBnbaab*  (Bydoamddn LOoMNMNBB BLBbE3L 3M33860nL G3NBSBLYM
,3MB30605Y)  3BoblyMmn  obgemndagdnl  symadn, 9cogMBsmMgmosL 2023 Bamnb 31 09 3930ML AogmBsfgmdno,

fmBgmnE 390a0de: 93M939 3n0Ln LEgdNEBMBNL BNBBLYM Bg9390LY
9 BYmMsen LubLMydNL FMIMomMdSL N3 BennbazU,

2023 Bonnb 31 93930MnL  BogmBofgmdnon m3

oM@ obMyaNes AM3937ENN NVMNMNc, BNBSBLYMN
9madBdsogdymn 3nbs6LYMN 3ogm3oMymdnL
o63035000356; 9630Mndz90nL LogMosdmmMabm Lhobrsfdbgdnb (3ebl)

gLods3NnLCo.
03037  0oMnmno  sbmymgdyamn  Banob  dmggds-

Bofmomnb o Lbgs LY d90mbogamnb
363sMnIzn0onLgab;

. 03037 0Mnmno  sbmyamgdgmn Bannb  Loggostn
3930l (33cmnemMgd9dnL 8630MN3zgdnLZSE;
03037 0sMomno  sbMYmMgdymn  Bannb  ggyamscon
603500900L 8685MNBzgdnLZSE;
30bsbLYM 8basMNzndedY oMoy 896n3d36500LELE,
300 dmMnb ygzgams 3608369mm3060  LosmmMnEbam
3mmnhn3nb dmzmmg 3ndmbnam3nLEsb.

syontn  Bomzdemogom  syndol  LogMmmedmmabm  LEHsbsMbYdnL  (sLL-gdnL) BgLedsdnbo. o3 LEhHsbsmMbgdnm
gobludmgiyons  Rygd0  3305bnbLA3YdMMOgdn ghomyMe  smbBymomons  R3g6n  ©oL33GAL - L opENAMMNL

S9nhn Bomazdommgo sgndnb LugmMosdmmabm bihebsMbxdnb (sLL-gdNL) BgLdsednbo. ¥3 LtebsmMbgdnm
3o6LodM3MYmN Azgbn 3oLybnbdzxdmMmMdYdN HdHSMMYM smMByMnmns A396n sL336NL - ,ondhmmMab
30LybnbBgxdmMmMds 33NBBLYMN 8B3MNBZxdNL vyNHDY* — BoBnaMdn. Az96 edMY3NHdMYdN ZoMmm 3MB35600LESO
OymamhMmos 9on3nb begMcsdmmabm LsbomMdbydnb LudgmbL 3MmaezgbnmbBsmn dymombmgdal gonganb

3mM©a7gLnL (39LLL-0L 3MEg]LN) s N3 gongyMn Ammbmazbydnb dxLbedednbyco, MM3mMYdn3 gbgds bogefMozgmmadn
30656LYMN 8635MNB370nL RAz76 BngM RodoMydnm sn®L, s BoLMymgdymmn 330d3L ©3 dmmbm3zbgdnm s dgLLL-AL
3M©a7dLNo gomzsmnbBNbgydmn Lbgs HMN3YMN 3omEgdYmHdYdNE. 3350MY, MmA R396 BngM dm3mM3gdymmn vynhnL
93039090700 LzdoMnbn s dgboxgMmnbns Azgbn IMLIBMYOdAL odMJ3nLm3zNL vy3NMYdgmMN Lugydzmnb
99Logdbgmaco.

33L ,,dnenm syenhn®, LageMmazgmmadn d3mgdgcon BoBmynmn 3sbybnbdzggdmmdnb LeBdmgamgds (LonwgbhnxynzsEnm Bmdmno 205145403) smMnb cone
dMNnhbgcdn Eoxydbydnmn gefMmabhnno dgdmyegmn 3m33s6nnb, ,dnnm nbhgmMmBy3g6scm mndnhgenb” BgzMn s 309 3ycn3690s dnnmb Esdmy3nwgdgmn
693M0 BnM3gdnb LagMmnsdmmnbm gbgamb.
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Lb3gos Loznobn

LL ,,0000LN MNBNBZNL* 2022 BeMnb 31 09 393dMN LLMYMYEYMN BNBSBLYMN vbasMNIznds 89dMBAS
Lbgs vnhHMML dngM, MHMBYmBS3 SMBNIBYM BNBSBLYM VbasMNBZdeBY 2023 Bemnbs 15 3onbLL gedmmgzs

M33MENB03nMYOYmN 3mbedMYd..

oynthnb domooscen bsgnobgdn

o9ndnb dofMmnos Lozncbgds 3nnRbyzs nbgon Lezncmbgdn, MMAmgdn3, Azgbn 3Mmagboymn BgBsbgdno,
y39mmsdg 36n8369mm3560 nym 3ndonbofy 3gMnmenl 3nbsblymn 96g35MN3z5dnL Rzgb dngf RsdhsmMydym syonthdon.
9L LeznMbgdn FoMNEBMOSBN gob3nbneMgc R396 BngM RsdeMadymn BNBBLYMN S633MNAZ3xdNL SyNHNLY s
0106sMYaNN BnbsBLYMN vbzeMNzndnL JgLobgd RAzq60 BMLEBMYONL RsdmMyYsmndydnb 3MBHYJLHBN s 3

LO3NMbYdBdY (3037 BMLEBMYOSL ofh godmzmgzsedon.

oynthnb dofooson bsznoba

Mmmamm 3n031n9dno o3 LognobL Rzg60 synhnL
3963530mmds8n

9mbammebgman LagMgndm Bomamnb MyByM3n BNbBLYM MNBNBZzNL6 s 3933nMgdymm IMm;nbm3zb93B

03 Lognobdgy  yyMomgds ndnhmd  gozodsbznmgo,  Mm3
bgm3dmzebgmmmdnb  JgRobgdgdn  BNbsbLYM  MNBNBZ6
©030330fMgdymn 3mobmzbgdnboznb 89dd36nam dmLoemmMEbym
LogMgenhm BomMoamab MnBdYM3006 030330fMgdnmn
3mM33amaqLyMns, domdn 36n03369mMM3360 EMBNoc IMBSBNMgMAL
396Lzo o nbNbn 9d393gdeMgds Bgx3oLYdaL domomn MbAL
3967LoBM3MYmMMOASL.

3oLl 9-0b ,30656LYMN NBLAHMYBYBHYON (,B3oLL 9%) Bnbgezno,
bym3dmzgebgmmadslh  dmgmbmgzgds  LogMmgondhm  BoMmommab
M9daM30L  gobLedmamMs, MMImNL ogmds dmbsmmebgamns
12-0130060 3gMomenl gob3ogmmdedn o6 oghnznb omAgbamn
300b  3o6dnamdy,  oamzgyamn  vghnzgnbogalb  Babaggdnmn
LHOENNELL godm3nbsmMg. gbs my 0L Lhons gebnbsdm3Myds
030 39x30Lgdno, LozMmgnhm MNbin 83603369mmMM3bs gondoMs
01 oMy (LogMgonhm Mnbinb 36083690mMM360 BMEY) 96 sMBMABS
0y s mnBnbanL 3ndmgdn egBMMHNL LodysEnsdn LoemndNbam
bymdg 3Mymadnb gogmmdgodnb 873wga.

3mbommebgmn LogMgendhm Bomomnb gobbeBdmzmMabob sbgazg
LognmMmms LedmBozamm BozMmg3MbMBngyMn 3nfMmMdYdNL gogzmgbal
300035mnbBNByds.  §3MBM3ngyMn  39ML3gdhnzs  LhodnamymMos
06x3mMo30nMn  BgBmmgdnlb  Bnybywezgem. bymddmzgebgammmdsd
89ndpdozs o obgMas  dmLommmebgmn  LsgMgwnhm
Bomommnb esMmgdgM39dnL dmeegamn, Msco dnomBomb gsLL 9-0b
3mobm3zbgdmeb  JgLodednbmdol. v3sbmsb, bgmddmazebgmmmds
0Yy9690L 38obLgeb dmegmgdmsb 3ndofmcgdno nbgo LnghysEngddn,
Mmegbs 3nnRbyzs, Mm3 Bombymn gedmEnmyds oM sbobogL

LoBMBozmmm  899aadL  BoBdmyymn o6 oMobogdemnbn
3mbo(39390nL godm.
R306  3ng3oRbns,  MM3  dmegmmnb  BgomememmangdnL

30206396mbnemmods o g3gdmon dm3gdnmn gebLgs, MmMAgmnEs

309mynbgdnmns dmgmngdymn dmbammeebymn LszMyoahm
BomMoamnb MaBM3nL 3obLodmzmMnbmanl, 36n3369mmM3s60.:

A396 3930535Lg, bgemBdm3369mMMdNL dngM GsLL 9-0b Bnbyznc
893798s3909am0 Ambsenmbymn bezMawnhm Bomsmnb dmgmnb
3dgomemmmangdn Medgbow dofmmgdymmn nym, Medn3 RsgMogom
A3gba LogMawahm Mabgnb dmegmmnmgdnb L3gEnsmabhgdn o
0939YMabno ©sfMmgnb dgLobgd R396L 3MEBLLY o BNBBYLNL
L39(308030L. ¥BsLMSBE3] Bg30R30Lg bymIdmzsbymmdnl dngm
©3B9LgdYmMNn  3MnhHMnY370n n3ab  sboagbs, dmbrs oy
ofms LogMgnhm MNL3NL 3608369mmM3sbn B 86 WM,
©> dmEymydn s dnagmdgon, MmImgdnE godmygbadymns
Amboammeebgmn  LogMgmahm  BdoMoamnb  3oModyhgdnl
306LoBM3MNL3ND.

A396 8930830L70 EHBMMHNL By3mbzg3s8n BomMmaomn, HBMmMHL
3mO3nMONL, LE3MMEbMBM NBEMMBs300LY s MLsmmMEbymn

LogMaendm  Bofmomab  3obLodmzmMabob  gedmygbgdymn
9608369tmmzebn  8obLynb o dofMnon  e83707900b
30B06896mbnenmode.

R396 0sdmy3ngdma d9393mB3go dmbommebymn bezMawnhm
Bomomnb godmonzmnb Lodybhy e 8x30x530L7o, IMbsenmMEbyamn
LogMaeahm BdomMmommnb gedmomzgmes 8gLodednbmdsdn nym oy oo
39(h3n(3909m dmegamnb 3gomemmmgnsLosb.

A3gb  dg30x8sLgon  bymddm3zebymmonlb  BngfM  dmegemnb
36gEnmMbnfMydnb o LHONEMYMMANL dgLoxsbgdmo
Royomodymn  dmegmnb  3mbBohmMnbanb s d53mB3gonl
doMmnosen  sL3gdhodn o 3Modnsnmoe  8930xsLg;m
dmbohmMnbagnL  89093900.  LhohnLbHNZyMn  Bmegmgdnb
HoLHNMYdNL BggagdnL NbhgMm3MgheEns Bmbrs BgLedsdnbn
39My3my090nL 3MbhydLhdn s gebdsmbgdgdn ngdbs dmdngdymn
3mmmEEnbnLELb goobMadnl dgdmbznzadn.

Loggndamnoboce 89300mB3gon by3ddmzebymmdnb
dngf  godmygbgdymn  BozMmy3mbmdngymn  dmegamgdnl
9n0®06896mbaommods s vby3y oMy FszMmg3MbmangyMn
L39BMNALMZNL Bnbnggdymn Bmb..
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synhnb doMamsen bognobn

- ©xmmHnLb  Jg8:;bzgzsdn  BoMmommal o gBMmbNL
oamMdsMdNL  3obLedm3zMAL;3nL  8edmygbadymn  3Mohngymn
008390900;

- LO3MMEBMBM NBRMMB300LCBG Es3338nMYdYMN dnfncson
053390900, Bocn mMab bzxBsMYdNLM30L 3nbnggdnmn BmbydnL

obgzg  dbgzgmmdsdn  3n3nmgo, aym oy oMo LagnMmm
dmegmnmgonb dgdgmadn 3mMgddhntgdgdn (PMA) 89Lodednbn
M0b3900b LedsMmmsgzace, MMBmMYOdN3IMEYMNMIdYM 8bsMNE3bYdBn
S aym sbsbymo.

30008350mB3g0 dmbsgnmebgamn LszMgnhm domsmnb dgLbsbyd

o 393Mmo3mbm3ngnMmn  (33mogdnlb  3nBeBIgBMBammdNL  gobdsfhgdncmn 8960836900b LaByLHY s LobmMmymy.

3gxobgdo.

bym3dm3s69mmonL o BgmzemynmMgmodsdg 3sbybnbdggdgamn 3nMgdnb

3oLybnLIzggdmmMds BNbsbLYM sbgsmMnIzndedy

bymM3dm36gmmds 30LYbnbdzgndgmns MVBsMYMN BNbLBLYMN 8basMNIggdnL IMIBSEYOsLY s LydsmMomnsb
BoM©an6sdg 3oLL-NL BgLLdLBNLS, sLY3y Fns 3MBHMMMBY, MMIgMLSE Ngn vYENMYdmMs 3nnRbgzL nbgon
30656LYMN 8635MNB3xdNL BMLBBBBYdMS, MMBYMN(3 v 87xN(303L MVWMNMONc 86 73oMBnc gedmB3
oMbYdN PBYLAHMOSL.

©30656LYMN 8685MNB3xdNL BMIBsYdNLLL byMAdm3z3bxMMBLL g3smgds, FgeRoLML 3M33s60nL
3167d30MbnMgdsomMdNL P6sMN s, 99ENMIdMMONL 893b393580, BNbBLYMN vbzgseMNBz9dnL 89603369080
30630mMBHML Lognambgdn, MMIMYOdNE 83380MYdYMNS LEBSMIML BYBJ3PMBNMYSSEEMBOLEMSE o 863sMNBZ7dNL
Logydamo LEBsMIML BYBbJ3NMBNMYdSEEMONL 3MNBEN3nL 3odmMygbldsLEMVB, N3 Bx3mbzg3nL gofes, MmMegLL3
byam3dm35675mmdsl 3o6dMobymn vg3Lb 3M33s600b aMmn330sENS 86 LEgdNsBMANL B9Byzadhs, 96 0y v 9g3L bbzs
MgomymMn ofMAg360, sby MM o dmng(39L.

Igonzomynmgmdedyg 3obybnbidggdgmmn 3nMgdn 3oLybnbdzgydmMydn 8fMNsb 3MB35600L BNBEBLYMN SB3MNBZxdNL
9m3Boa0nLs s BoMmgnbnb 3MmEgLnL Byedbyzgmmdedy.

onthmmab 3sbybnbdgzggdemmds i3nbsbLyMn bgzeMN3zgqdnL syn®hdy

A3960 3nBs6Ns, IM303M3mMo sbLvdMYdymMn MBIYB]O NBNL NeMdSBY, IME]TmMN BNBSBLYMN 8bgsMNTzgds BxnEd3L
017 5M MBMENNNMOND 06 853M3No godmB3gnmm sMmbydno PBYLAHMOSL s 8935aNBMo vNdHMMAL oL336s,
MmM3gnE 3Mn3o3L RA396L IMLEBMYOLL. LYY dYMn MBIYBYdS Bomsmmn EMBAL MB3YBHdSY, BogMd o sMNL
030L goMsobhns, MM sLL-90NL BxLEd3NL RohofMgdnmn syndN YyM3zgmMm3nL godmezmgbl 65dnL3ngM sMbydnc
7¥9LEHMBOLL, MMBgannE oMbLYOMOBL. PBYLAHMOYON Bgndmygds gedmB3gmN NYML MvEMNcMdNc 86 g(3MBNc s
sMbgdnma 3nnhRbgzs N8 893mbzg398n, 00y, 3MbN3MYM BoMmagmgddn, IMLsmmMEbymMns, MMA nbNbA, (3sm-3om39

96 9MoIMOMNZ00, 3o3eMBL FMobEaBL N3 M3bTseMydmgdnl §3MBEMBN3YM gowsByzghnmadgdd], MMImgdn3
©09YyMEbMONLL dM3937am 53nbsBLYM vbasMNIgzgdsL.

SbL-500b BgLdTNLL syAHNL RsdvMYds NMZ35cMNLBNBYBL vyNHMMAL dngf dMmazqgbnymn gobLznb gedmygbydsl
o 3Mmxygboymo b3g3hnEnBd3nb JgbomAnbydsb sgnhnb 3MmEgLAN. g v3nbw, R396:
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390039600 o 30830LgdN MVMMNOIMONM 6 F930m3nc gedmMB3 M, BNBBLYMN SB3MNAZxdNL  vfMbgdncN
7?¥9LEHMONL MNL3ZYOL; 339839300 S ZohoMgdm v3 MNLZHdBdY MYognfgdnbmznb gedndBymm vynhNL 3MmEgYMYdL
o 33M7d0 nbgo syenhnbL 3h3n(390YMYdm0L, MMBmMydnE LezdsmMnbLn s dgbexgmMmnbn ngbyds RAzgbn AMLEBMYANL
399mmg3nbonznb onENMYdgmMN Leegyd3mnbL BxLegddbgmace. MNLZN NN, MMB 39M 3oBMI3MNBEYOS MVMEMNNHMON
399mB3gymn oMbLydnmn PBYLEHMOS YBRMM Tomamns, 3neMg MNL3N NBnLs, MM3 39 godm3mNbrgds BgEm3dnc
399mB3ymn PBYLEHML, MEI6 MNvmmnNocMos dgndmgds gnmnbbdmdab GofMmym xcsbbdgdsl, goysmdgdsb,
m39Mo3n900L  8obBMob  godmbm3dal, syndmMmMnboznlb BnbsLBsMEIEBdMbymeE vMobBMMn NbRMMBsENNL
306mgdsL o6 dns 3MbhMmMNL NgbmmMnmMgdob.

d93n0LBo3mMN vyEnHNLM3NL dgboxggmMmab dns 3MBBHMMMNL LEdysmgdgdlL, Moms V33930M 3Mb3MYHYN
3°Mg3mMyd500L BgLoxggmMnLn sNdHNL d3MmEYEYMYdN s sMs N3 BnBBNM, MM IMLEBMYdS godmzmgzecm 3M33860nL
dnges 3Mmbhmmmnb 9B39dhnobmdsdy.

30930Lgd  bgnddmzebgmmmdnlb  BngM  gedmygbgdymn  LosmMogbam  3mmodnznb  3nBe63gBEMBNmMdSUL,
bgm3dm3z069mmdnL dngf 3obLedM3MYmN LosmmMnEbam 8930LYdgdNL LLLOYMYOYMMOSLL o FgLedsdnbLn
obLB-3ob3sMhxdgdnl Fsmmgdymmmdsb.

©ol336s 83odmazegd3L bgamddmzebyammonl BngM 8baeMndgndnl Loxgydzma LEBsMAIML BYbJPMBAMgdsEMONL
3Mnb(3n3nL  8odmynbgdnL  3nBBIYBMBNMMOSDY,  bmenm  dm3mzgdymm  sycenthnb  Bh3nEgdYMYdgddY
©OYMEBbMONO 35003060, 5MLYdMAL 01y vMs MoNd) AM3MYB69dNSE 86 3nMMOYOMNSE s3938nMgdmMN sMbydncN
30o69LOBM3MyaMMOL, Mo 3603369mMM36 gF3L 8odmMnB3g3zs 3MB30600L BYBJ3PMBNMYdsEEMANL PBsMLH
©0539330M70001. 0y E833L33600), MM3 MLYIMOL vMLYdNMN ZobLOBM3MYMMdY, 33930mgds R39BL vyNHMMAL
00336080 ygMomgdnL godobznmgds BNBBLYMN 8b3sMNBzadnL JgLodsdnl 87608369089, ©6, 0y vda39Mn
30630fMhndnon d96nd36900 vg339hnMn oM oMb - Rzgbn AMLLBMYdNL dMmEngnEnfgds. R3g60 oL36ydN
9YMobmds snnhmmnb olizgzbalb msMmnmedg dm3magdym synhnb 3h3n(39dYmMadsL. 033y, ©3nL 89dcgmadn
3mdvzommn 3M3m6gdnL 86 3nMmdgdnL gozmgbom 8gndmgds 3M33sbns 1339 SmsM nymb BY6JENMBaMydsn
LoBoM3M.

3030Lgd  BNBLbLYMN  B3eMNB3xdnL  Bofmggbol Boemnobmdsdn, dnb  LHMYIHMoby o dnbosmbLL, s
obY3g 3NBBLYMN VBZgeMNAzggds PBMYB3xMYMBL 0y ofMms NBBLYMN 8BgsMNAZgdnL Logydamo smgdymn
m39M(3n900LY o IM3mYB70NL LeBomMonNNLb BoManbsL.

Fgn30mynMamdody 3oLnbnbidggdgm 3nMyoL, LbzoLmsb gMmmswo, NbxrMMBsENL 863N vnHNL sggadnmn
3L HoONLY s 39000, sLY3Y snnHNL 3MmEgL3n Bsdmgmnamn 36n3369mM3e6n Ls3zncbgdal, ooy ImMAb, ncos
3MbhmmanbL LnLHy3edn godmamgbnmnn 8608369mMM3560 Bo3aMM38690900b dgLobgd.

303360 Lb3s LE3VB6MBIydMM s FsMganmnMgdgemn AMmmnbm3byddy

R3960 sBdMnc, MMBgmnnE 9ymMbmMos sy nb GBofmamgddn RsdeMydnm Ledydomgodl:

3mM33s600L 2023 Bennb 33smMonz3gmmdNL 8635MN330e8n dLsbymn NbxrMMIsENs, Yzgms osfMmbgdomn sb3gghnb
390135am0bBNB7dN, FgLEdE3NLMOSTns 2023 Bennb g3NBSBLYM 8b3MNzndsLMLE; s

2023 Bmnnb  33oMn3gmmonlL  8b63oMN33goedn Bomdmeggbnamn nbgmm3doEns, ysgams ofmbgdaomn  sb3ggdhnb
39035m0bBNBYdN),  ©330YymMmaBNaMgdL  dymembmymn  smMmnEbanl, 9bagsMNB3aonbs o  vyndnb  BaLebgd
LogoMmmzganmb 306mBnb 37-7 3gbennb Amacbm3zb90L.
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bgm3dm3s69mmMdnb o FgozomynMmgmdedg 3sbybnbdggdgmn 3nMmgdab

3obybnbdggdammods 3dsmMmn3zgmmMdnL sbgeMN3gndody

bgm3dm3z06gmmds 30Lybnbdzggdgmns 33smMcnz3gmmMdNL vB35MNBZxdNL BMBBYdBY dymombmymn smmnEbznl,
3635MNnIzgg0nLs s vndnb dgbobgd LogsMmmazgmmmb 306mBaL BxLsdsdnbsco.

390035y nMgmdsdy 3oLybnbidggdgmn 3nMgdn 3oLybl vg9d96 3dsMn3zgaMMANL 8basMNBzdnL BMIBSHdNL dMm(39LNL
B90003bg39mmmdsdY.

SnadmmobL 3oLybab3ggdmmds 3doMN3zgmMmMdNL 8635MNBZ9d0DY

R3960 3oLybnLdggdaMmMbss 3MLBBMYSdNL 3odMogds Nnb MeMBBY, 3M33sbnnL BngM IMBMEYdYmN 3dsMMN3xaMMONL
3635MNIzggds 8g9Lods3g0s Y Mo BNBSBLYM vB3MNBZYdLL, sbY3y LB BoMIMEax6NMN NBBMMBS3NS
8383ymxy3negdL oy sMs dnmsmbmymn smmn3banl, 863sMNB300bs s syendnb BgLobgd 396mbab 35-7 3gbmnb
dmobm3zb70L.

9dm393nmmn synhnb, MM3mnb dgxgass3 89wabnmns Bnbsdgdomy sdmy3ngdgmn syenhmmnb sb3zbo,
30M03gg0nb 3smMmbhbomMmno:

03969 79796983000 (My3nLHM3NNL # SARAS-A-720718)
33L ,,6nEnm synhnb” bobgmnom

000mnbLn, bagsmozggomm

13 3onLin, 2024 6.
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000b amomdn 89603360 31(0939809M0n,20236. 31009399090, 2022 6.
°Jdn3960
Bymon bobLbMgydN s Foon 933035MxbHdN 6 57,326 45,846
dmmnbm3zbgdn 0563900L AndoMmm 7 10,000 -
gosbonmn v306LgdN 8 3,086 4,750
Logssbobam sjhnzgdn, BAnbos 9 5,654 6,468
Egowsgggiam bgandg3Mmyamngogddy aoesbrnann 10 27191 29530
g{:&&g?ﬂaﬁn%mﬁ ©33939nMg0go 1 368,287 282,464
dnMmnosn Ledyemgdgdn 12 3,292 3,403
ofModshgMnsamymn sghnzgdn 13 3,552 2,829
Lsnb3aLEHNENM Jmbgds 14 - 2,837
mnBnbgnL nBBN Fgbyncoymn ojhnzgdn 3,410 1,010
ﬁg?;%%%r;b 898y390nb 39aew sboggmmgdgmn 15 2935 17766
BomMAMgdymn gnbsbLyMn nbLEGHMY376Hadn 31 91 81
Lb3o BNBsbLYMN vghn39dn 16 29,624 10,276
Lbgo ogddhn3gdn 4 10
bym oghn3zgdn 514,452 407,270
3oegdygdgda
g:gggfnng\;Bbeb%;gSongﬁm ©0565LyOMYd7dNS6 17 255.898 211,481
9m3b3omMydmgdnbagsb dnmgdymn v396LyON 18 23,450 17,933
309mM3390mm0 Logsmm BoLNLBN Jomomegdn 19 103,127 58,580
LydmMENnbnMydyman bybbydn 20 42184 32,357
Lb3o 3omEydymMydgdn 21 11,091 23,854
Ly 30mEgdxmgdydn 435,750 344,205
Logyoomn 3odndomn
LssgEnm godnhomn 22 3,659 3,659
©odshgdnm dgheboann 3o3ndhomn 22 7,550 7,550
399696namgdgamn dmagnds 67,493 50,765
BYmMon bozonb 3gxnMadnb MaBdgMan 28 - 1,091
Ly Logyosn 3odndomn 78,702 63,065
Ly 30mME)dYmMxd5dn s Logymsn 3odndomn 514,452 407,270

nfMmggbmMn 3nbsbLyMn conMmgdbhmmn

390md gmano B93dofM cnmanody

13 30onbLn, 2024 6.

110-166 339MeegdB7 8m3933emn 3960336950 Bnbodrgdsemy 3nbsbLyMn vb3oMndzgdnb aebyymegmn bobnanne.
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v0b emomdn 896038360 2023 2022
30656LYMN 3x3MLLZsmN MNBNBZMV6 o39380Mydyamn 71837 57795
dmonbm3zbydnwsb ’ ’
03mboggdn bom3gmsnm mndnbznwsb 960 1,489
LadmMmEgbhm boMmsn (30,485) (23,288)
3ofs3nMn LoeNNBNBaM EobsbomMgndn 25 (11,075) (9,336)
6306000 LognBnbazm 8gdmbogomn 31,237 26,660
gfgjg‘)g?%gggzimofi ©030380M7dym Amobmzbgddg LogMgnhm 1 (2,000) (576)
ggaig)ﬁl:,o%gzsﬁaam 893mbogomn dmbagnmebymn LagMgwndhm 29,237 26,084
LogMgnhm BdomMomnb MydyM3n Lb3s BNBLBLYMN sghn39d0LNZNL 16 (4,570) (4,590)
d99mbLyammds LonbzgLHNENM JMbBydNL FoeRELYdNLL 14 - 452
03mMbogn0n sboggmmadymn sgdhn3zg00L goynznsb 15 12,678 10,753
39°Ynymn sbs3ygonmgdymn sgdhn3zgdnb mznomnmgdymygds 15 (12,322) (10,829)
©oLB3YMYEYMN 33 Hn390nL omvznLYBMgdnm gobdnmmdgdymn 15 34 (133)
d93mbyanmos/ (Bomomn)

890mbLymds sbszyMNMydymmn ogdbhn3900bL LeBynbn smNsMydNS6 1141 607
obogyomgdymon ogdhn3zgonb Rsdmazsbgds B3nbs LafMmgomndsignm 15 799) (1504)
00fMydYmydedwy ’
Eggg%;g;gg?gzgggmbnmménb 39Mydg BoM3Mgdyamn gnbsbLyMn 31 (1191) (1.398)
3omyhnb 3Mb39MboEnnwsb dnmydgamn 853mLymmmds Bofmomnb 057 (599)
399mM3mndno/(BdsoMmamn 893mLymmmdnb gedm3mgdno)

03nbnbHMoENYmN o bbzs bom3gmManm bomzgdn 26 (13,092) (9,426)
Lbgs dgdmbLogamn 23 4,655 4,692
6ol 6306c00 dmzgndo 16,728 14,109
Lbgs bfymn 3gdmbogoman:

9nbmgdn, MMBmgdn3 Bgndmads 8930gm33n Mg 3mobagznznfogl

9m39d930n 96 BoMmomBn:

399mULymmds/ (Bofsmn) BYmown 6s3sgdnb 395nMgdnsb 28 (1,091 1,059
6ol donennoba bfyymae 3g3mbogamn 15,637 15,168

110-166 3309687 339330 8x6083696n B06s8gdsMy BNBIBLYMN vB3MNB3900b 3obaymBgmn BoBnamne.
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[IY@oEn
©a33(hgdnm 6035000l 3°96060-

bosgznm 8ghobomon 3950M9d0bL mgdgmn by bogyomsma
v00b amomIn 3o3ndomao 3o3ndomaon MmgBgMm3n 9mznds 3o3ndomao
65300 2022 6enab 1 09636l 3,659 7,550 32 36,656 47,897
dogmdofgmdno
Bannb 63060s Amggde - - - 14109 14,109
Lbzs bMyma dgdmbogomn - - 1,059 - 1,059
ongnnsbo Liagena - - 1,059 14,109 15,168
899mbogommn
608010 2022 6l 31
093990l Bramdsfgmdac 3,659 7,550 1,091 50,765 63,065
BannbL 63060s Amggde - - - 16,728 16,728
Lbgs bMymn dgdmbogsmnn - - (1,097 - (1,090
ongmnobo Liagene i - (1,091) 16,728 15,637
899mbogommn
6230 2023 Benob 31 3,659 7,550 - 67,493 78,702

093990Mnb dogmBofmgmdnon

110-166 339MeegdB7 8m3933emn 3960336950 Bnbodrgdsemy 3nbsbLyMn vb3oMndzgdnb aebyymegmn bobnanne.
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s00b amomdn 89603360 2023 2022
bLom3gMma3nm Logdns6mdnEsb dnmydymn Bymon 6s3sgdn
mndnbgnb 3n3myd50nLZsb dnmydymn gyman bobbmgdn 195,984 175,108
©0650MJ0Ns6 FnmMYdYmN Bymsen bobLMydn (Bmmbm3zbgdn d363900L Bn3ofmm) 3 33,110 58,190
mndnbgnb 3n3myd90nLgsb dnmydyman gyman bobbfMgdn mndnbzal 20,367 15137
©oBygdedmg
©obogyMydymo sdhn3900b goyn3nsb dnmygdymn gyman bobbMgdn 14,668 12,789
996939000 Lamndnbam byendg 3MyangdgdnEsb B0myoymn Bymo©n
1,876 6,089

LablLMgyodn
BYo©n 653000900L J98mEnby0s/ (3onbgyds) BoMImgdymn BnbsbLymMa 2597 397)
nBLEHMYBY6HYONCSH ’
9n3nboMy 9b3oMN37dnsb Bnmydymn 3MmEnbhn 4,095 1,468
0650MJ0Ns6 Fnmgdymn 3Mm396¢hn 59 80
30bs6LYMN MNBNBZNL BnBBHdNLMZNL sghHn39dnL gLsbynesce gosbrnmmn (241537) (173.796)
Byason bobbgdn
0650MY0H7 oobnmn Bymsn LobLbfMgdn (Bmobmazbydn d863900L AnTsMo) 3 (44,859) (32,812)
3nfsd3nmMn LoaMnBNB3M VBsboMzxdnbm3nb gosbonmn gymusn bobbMgdn (10,574) (11,257)
006038MMIMydnbm3nbL gowobnman ggyman LobbmMgdn (6,010) (4,898)
203060LHMOENYMN o Lbzs Lum3gmMmsnm bomzgdnbmanb goobonman (6.553) 4.599)
Bymscon bobbfgdn
(Lam3gMognm bogddnobmdsdn godmygbgdnmn)/bom3gmagnm bogdnsbmdnsb

(36,847) 41,102
Bom)dymo gyma@n 633500900
00639000056 3 BNBBLYMN EBYLHOYMYOxdNEL6 Bnmydym bybbyddy 77 (14.135) (10.969)
3oobnmn 3Mm396hn
390m33907mn bozamm gobNLb JomomEyddy gosbnman 3MmEgbdhn 27 (17,092) (8,172)
LydmMEnbnfMgdym bgbbyddg gosbrnmmn 3Mm396¢hn 27 (3,351) (2,821)
3900bENmMN goabsbsgdn, IMandnL gowabobsnb goMmms (15,263) (18,666)
(Lam3gMoznm bogddnobmodsdn godmygbgdnmn)/bom3gmagnm bogdnsbmdnsb

(86,688) 474
9nmygdymn B3nbos gyman Bs3ogdn
Lan639LAHNENM LJ8n36MdNEL6 Anmadymn Bymon 6o3andn
LsNB39LHNENM BobLNLBN JomomEadnb goynEansb nmydymn Bymoen B 1334
LablLMgyon ’
LsNB3aLHNENM BoLNSE JomomEyddn gosbnmmn Bymown LubLbMgdn - (1,390)
daMmnoon bedysmgdgdab gbynzs 12 (45) (29)
sMododnMnomymo sdhnzgdnb dgbynoze 13 (908) (333)
Lan639LAHNENM LogB8n36mMds8n godmygbgdymn B3nbos Yyman Bo3sgdn (953) (418)
30656LyMn Logdnsbmdns6 Bnmgdymon Bymacn bszagdn
060639000036 o BNBBLYMN BHLHOdYMYO70NEL6 LoLbydnb Bnmgds 27 197,387 121,149
dnmydymn bydmMmenbafgdyman bybbgodn 27 11,805 16,186
00639000056 3 BNBIBLYMN EBHLHOYMYO7dNEL6 Bnmydymn Lybbydal 77 (155,894) 92.433)
ogsM30
ogofMmymn bydmmenbnmgdyman bybbgdn (2,447) (13,577)
LoNBNBZM FoaMEYdYMYd70nL PoGM3 (559) (370)
393mbLymmMds bogzsmm gobiNLbn Jomomeydnb godma390n0s0 50,282 -
30656LYMn Logdnobmdnsb nmgdymn B3nbs Yyman Bozsgdn 100,574 30,955
Logomydhm 39MLAL B3MNMYdNL gogmMnbo By LubLMYBdLS s Bom (1.453) (1930)
033032638y
Bymacen bobbMydnb s Bomn 933035mMx6hxdnb 630bcos B 11,480 29,081
Bymoen bobbMydn o Bomn 933035amBHYdN Bennb sbBynLBn 6 45,846 16,765
BPmoen bobbMydn s docn 933035mMy6hgdn Bemab dmenmbL [ 57,326 45,846

110-166 3309687 339330 8x6083696n B06s8gdsMy BNBIBLYMN vB3MNB3900b 3obaymBgmn BoBnamne.
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BN6I6LIMN V63VMNB3TBNL 3VE3VMDIBNN 836N336350

1.330LO30N

LL ,0000LN MNBNBZN" (B93aM3Tn ,3MI360s*) P8xYdbs 2003 Bymb s mdsMgmdL LogsMmmzgammdn. 3M33sbns
oMb Loogdnm Lodmasmyds, MM3gannE JgdmyYMNL vd3ngdno. ngn 89ngdbs LudoMmzgmmb MyanmeENydnL
d5LdV3NLLE s MyanLhMMydmNs 3837-LsdyMmnommb Monmbymmn LobedsmMammb dngm LongbhnggnzsiEnm
6m3mMnor 205016560.

dnMnoron bogdnobmdy. 3mM3356n0nb dofMnmsn Logdnsbmdss bagoMmmzgmmmadn nyMnnymn s Bndn3IYMN
3nM9dnbm3nb BnbBsbLYMN s Lum3gMoEnm MnBNbanL 3M3LLbYMYdNL guby3s. 3M3386ns vMnL LoaMmnBdnbgm
3Mmonghgdnb gemom bdggbhmnb y3Lbznmybn IM3BMEYdgmn 2,000-dg 3ghn cncn, 3MM3MMS(3NYMN

dn3Mmm, 330y s bodgsamm LuBsmMIMgdnbc3nb s BNBN3YMN 3nMgdnbcznl Forgm bogdsmmnzgmmdn. 3mM335600L
3Mmonghgdn 3mnEse3L BnbsbLyM s Lum3gMaEnm MnBNbaL sgMm, LydgnEnbm, Luddyxbgdamm, IM3LobyMgdab,
LaBoM3MmM o LM dnBb7xLINL LygbhmMmMgddn. 3M33sbns 3aMNgbhHdL 3MmeYJhgdL LvzedMOL Lbzssbbzs
H030L 3oyn390nb smMbgdnb, oot ImmMnb 38mdmnyMn dsb3nb, mgznEnomyMn cnmgMgdabl, bLoenndnbam Lugbnb
9m3Bmegdmadnb s goynwzgdnb dnMmesdnmn sfmbgdnb 39339mdno. 3m33sbns mnBnbano gobzgdL bbzowasbbas
H030L 33 Hn390L, sbBygdyman Bomamgdsbs o bonbgmmadsiznm hydbmmmmangddn gedmygbgdymn smgyMznmmmdno,
©o3me3Madyamn bodhMmsbL3mMmbmM Lodysmgdgdno, MM3gmos 8xbynazs 3MIBMEYdMYdNLELL brgds LogoMmozgmmmdn
o LedM3zMEIMY. 3MB35605 5MNL Nbgcn Lobym3Bagm PByndgdnL dsMBHBammMns, MMamMnEss ,8BsM3AMY
LagoMmozgmmadn® s ,LmBmNL 3gyMbyMdAL 3Mmygdhgdal doMmmznb Losggbhm®, MMAmydn3 LydLnnmydsb

16930 3M3356070L, My ogbdoMmb Bom Moznsbmn dndbxLINL BdMEEdn. 3M3356n58n sbLogdgdymns 150 dydngn
0106533MmM3gamn s IMn303L bomsgzm mgnbLs s bogsmmm dm3LobyMydab Lod Bnamnsmb.

3M330600bL og3nmbyma oMb LL ,00dnLN do630" (893aM3Tn ,d0630"), HMBgMLL(3, 2023 BannbLo s 2022 Bennb 31
©93930MnbL BegmBomgmodnom, 53100360L 303ndhomnb 100%-0060 Bagnn. Mmo30L BbMng, Logomm Losdnm Ledmgemyds
,0000L0 85630L F3330“ 5MNL gogMcNbgda LBgamBn oyydbydymN LogsMmm FgBmyymN 3obybabdggdmmonb
LOBMgoEmMyds. 2023 Bannb 31 9 3930MNL Bagm3omgmdom, LL ,0000LN B8630L* (B93aM3dn ,05630“) Losgznm
3o3nhommnb 99.88%-UL (2022 6.: 99.88%) 3enmo s LogomMmm Loognm Lodmgswmads ,0ndabn dsb630b 531930 v3MNgo
BoMmIMognbs ,0ndnbn mMnBnbanL* Ludmanmm 38mdgm LoBsMIMUL. Logomm LosdEnm Ledmgewmgds ,0ndnbn ds630L
33990" o 3nbn dznanmdnmn LuBomMAmydn 3mnbLyBNYdNLb, Mmamm(3 ,0ndnbn d5630L $31330“ 96 ,531BN"

2023 Bannb 31009 39309MLS s 2022 Bennb 31 00939309ML Logamm Loodinm Lodmgsomgds ,0ndabn d5630L FayRAL*
0930900 3mdHMydYmn nym mbBomMbnL Logmbm dnfMzgedy s sfM 3ys3Lb Ludmmmm 656580 3nsMn Bgbozymmy.

nyMmnnyann 3nbsdoMon o Log8ns6mdnb sognann. 3M335600L NyManymn dnbedsmons: Fogzgozednb godd. 769,
00namnbn 0160, bogdsmonzganm.

Bomboggbn 30mmydvs. 5065300905MY BNBLBLYMN 8B3zMNTZnds BoMBMagabnmMNs vMVL JoMmoym amoMmdn (,anoMmn*) y3n
Lbgs M3y o oML Bncnncgdyamn.

2.3M339600L LOM3IMIBNM 3IMIBM

LogofMonzgamm, booE 3M33o6ns Logddnsbmdsb 9693s, 3obznmeMgdan dsdMNLM3NL Esdsbobnsmydgm goM33gym
603690L 03mMyBL. nyMnnymn, bogosbobom s doMyaymngdgmn dods 3xdn300 NEZMYdS s §7393JdsMyds
b30M 3osbNbE3sL o Lb3ssbbls NbhM3MYHeENsL. 2022 Bgamb y3Monbsdn Mybgmnb 3ggMab yomymeynomn
390093900b 3nybgosaoc, bogemomzgmmadn §3MbmBngnM3as smM3o3mMbA gossgomMmds 3nfzgmasce 3Mmgbmbdgdl,
30Mdmeo, Mgomymn 333 11.0%-00 gondomes, dnMnmnssc, Bymsen bubLMJdnb 898mENbydnL smMan6nLs o
J39Y60L 8nes Imnbmzbnb HMNL Bysammdnom. 2023 Byamb dMs EsLHIdNMYMES, MYIES 33333 Fsmsm MbydY
3960MAYBs s Bemnb dmemMLm3nb Lodgsammeo 7.5%-L goghmmees. EsLHEdNMYMYds gobsdnMmmds LagMmmsdmmabm
LsLogdmbonm RsLYdNL 3eMgdNL YomymMBN 3o o363 gdL3mMb-n33MMHDY, MYIEs 8336 v NBMJTges 3nMEsdnt
73bMyM 0639LMHNENYODY, bmenm HyMnB3Ts s BYMOEIs 3Bs36nmMydds dMENL Bomsman Hhnd3n 8gnbomAnbys, oy
©o393MMgghnMmgdc MYLYMMLL s3e38nMydymn g ggMown 9BYJHNLL s dngMannb gxgdhnb dnbyoznon.

dnybgwoze n3nby, MM bogdemMonzgmmb 93MBEM3n3e80 833mMENBydYMN BYMeEn 633900900 EN39MLNBNENMYdYMN,
939Y060 80063 3MByYyzmaens mse30b Mga3nmbB3n s MYgnmbL nmds Andnbomg ggm3mmnhn3nMn s §3Mbm3n3gyMo
dm3mn6506nL 3ndofon. 3gMdmeo, MYLY-53MeNBAL 3MBBMNYHS6 8 3333nMYdYMBs 3obYLLBM3MYMMEYOTS
399003mM33s 3M3mn6903s Jgndmgds gomymanms ndmgdgomb bogdemMmozgmmb 93mbm3n3edy. gofms v3nby, §39Ysbob
093L MyLgcnL BngmMm M3n3nMadnm badsmModmnLhm MYanmbBd8n LudbgmMmm 3MBBmMNgHNL gom3z03900b LogMdbmdn
M0bgn, bmmm dgesfmgdnom dmMaymds 3MbBmnghdds, HmammnEss gugemsns sbanm sm3mbozmgmdn, dgndmgds
LogomMmzgmmb 53MBmMB03s E8sBsMOMMUL LN BogbhMMadnom, MMmammMnEss 988 cMmsmMnb godysmMyds, 6o300MddY
BoLYdNL BFMEY, FngMoE3NNL Bo3oadn o Lba.

0303MmMymsce, 3nybgszs ndnbs, MM3 dngMa3nnb gi3gdhn 2023 BganboE 36n08365mm3e6 MManL 0e3edmos
093Mbm3n30L dM©sdn, sMLYdNMN M8Bbbydnb gonbyded dgndmagds gosogemMmgbmb 6nBd6gbgemMgdm. 830l LadnMmnb3nfMmeo,
3Mbxyanghgdnb LEMoge® googms nbgom EoYdNM sModnMsdnmM §3MbmIn3nMm §BgdhdL 39Jdbncs, MmammMnEos
MLy s H3MON6s3n Fgbodmmm smTozsmmn HbYBENS. MY gL 39ML3YJHN37d0 EIMINEHdPINNS MMM
9m3mn690B7. doMmosmn, bogemmzgmmb g3mbmdngzed s0MzaMmbdno 3ggamds godmozmnbs dmenm coMmbL
3mosmMyMn 93MbmM3n3nMn omBobzmmnb godMmnmn MNL3ZYONLY s P3MNBedn MYLHcNL BggMnb Yofmymanmn
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2.3M339600L LOM3IMIBNM 3IMIBM 3V3MJITITTdY

03MbmM3n3nMn go3mmgbgdnb 3ndomm, sMLYOMOL ygMmM LogMdbmdn sMmodnMmEednMn gozmybnb s Mygnmbymn
3Mbxymnghgdnom godmbagymn genmodsmymn 3MndnbNL seNdsMds, dscn mMnb, 3nBmMegdnb sog3900L BgBgmbgde,
3mhb3nyMn 3060n3ngdn, o Lbg. 93 MNLZHONL MgomNBgded dgndmygds 8337mMoE dgoBgmbmb §3mMbmM3nzyMa
Log3nobmdL LogoMmzgmmdn s Pefmymanms NdmJdgemb dndbyLEMYBAMBY s 3M336nnb 3eMNybhndDY.

dmbsammEbymn LszMgndhm doMmamnb gedmozmnb 3ndbnm, 3M33sbns gyMmEbmMds Lobm Lu3Mmabmdm
0bxMM3s30sL, MoE 3mn3o3L s zMmy3mbmanzyMa 33mMogdnb 3MmabmdnMydsL. 1339, Mmamm3 93MbmadnsyMm
3MmMabmdgodL vbsbnomgdl, dsmn samManL 3MMEbMBLS s SMMdEIMOSL 3obyLdM3MyMMMdS Sbs3L s vdnhmM3d
BoghmoMnzn dgwnagdn dgndmmgds 3Mmabmdnmgdnmgdnbgseb 36n8369mm3b6sc0 3obbbzszgdmegb.

3mndodyMn gogangbo

3M3306003 Loxryd3mNobor 8goBoLs 3MMNT3HVE 8 3333nMYdYMN M¥3nLN MAL3ZYdNL BMEYMMOS s ssL33bs, MmMAI
2023 Bennb 31 g 3930Mnb 3egmdomgmdnm o gedmyzmnbns nbgon Mabggdn, MM3gmbsg 36n3369mm356n gozmgbnlb
dmbgbo dgndmns 3m335600b 3n6sBLYM BxEna9ddY 86 JrogMTofgmdsdy.

3.8603363"M3060 LYIXMNBL3M 3MENONIY

ImMBog8nb Logyydzgmmn. oL BNbSBLYMN 8635MNBZqds IMBBsEYOYMNS BNBLBLYMN BgeMNIzndnL LogMmmsedmmabm
LHOBEMHHONL (,530LL*) Bnbyznc 3nfM3z6ymMN MNMgdyamydnb dgomeno, MMBgannE IMENBNENMYdYMNS J393mon,
3mannhn 39030, BoMImggbnmn goM33gnamn nbLHMY3n6HgdNL LedoMmmmnsbn mnfMgdymgdnb dgisbgdom, o
OymamnhMmyamn smmMnEbaznb, 9630MN33700Ls s syndnbL BgLobgd Logemmzgmmb 306mMB0L gLodednbsc. Bnbsdgdemy
30bs6bLYMN vbgeMNAzxdnL AMIBoEYdNLLL 3odmynbydymn dymemdmymn smMnEbznb dmanndhngs smByMmoanns
9d399mon.

20606byMn n6LAHMYBY6Hgdn - 8g20L98nb dnMncson 3nfMM9dn. LudsMNMNBN WNMYOYMHd vMNL Ny,
MmIgmnE 3nnmgds ogbhn30b goynw3nb 890939, 96 gosnbogds 3emgdymgdnb gos3gdnb 8ggaam dodMNL
3mboBnmMgqoL AmMnb Bgdoymammmodnomn m3gMmaoznnb 3nfMmdgddn 8ga3oLgdnb moMnmnbcmznb. LedsmMmmnsbn
®nMydnmaonb yzgmaedg ByLhn 3oR3969079mm0 vghnyM dodMBY IMddgn g3obins. sJHNYMN doBMN nbigmn dodomny,
LosE oJhn3n0bs MY ZoMEYdYMYdNL goMnggdgdn nbgomn bobdnMoms s IMEYMMMONm Eaxds, MM3 BoLBsM3MJ3bnL
d9Lobgd NbgrMMIsENs 3YIN3vE sMLYdMOYL. sghnyM ddMBY FndmJ(393580 ymxyzn g3nbsBLYMN NBLEHMYTH6HYdNL
LodoMomMNebn MnMydymgds Bobgds, Mmgmmz Fomzgnmmn oJhn3nb o6 3ommEydymgdab 3mbnfgdymmn Bobnb
Bo3Mozmn LoBsMIML BngM enMdNaM MomMEYbMbLBY. gb N3 Bxdmbzg3080(3 VLYY, 017 doBMNL BmMBsamyMn CmNyMn
LogogmMmm AmEYEMos oM oML L 3dsmMabn, MMB Bnsbodob MmN MoMEYBbMs s gMMNLBn M3gMeEnnoc 3mBoiEnnb
3oboynsm 3933901900L gobmogzbgded 8gndmgds gozmgbs Amobnbmb 3mbnmgdymm g3obBy.

39M3399m0 BnbsbLYMN NBLEHMYIYOHONL LudsmMnmnobn MNMYdYMYdNL ELLBExBs, MMIgmms Bsbgdnl
dgLobgd oM IMn3M3zgds gomg LodedMM NBRMMBs3NY, 3e3Mnygbgds JgBLYdnL nbgmn Bgomegdn, MmgmmMaEss
©nb3zmMbhnMmadymn Bymsn 6s3000900L goIMEydn o6 ,g3edmnmmn bgmmnb 3o6dnmnl* 3MnbEndnom dgbfymgdymmn
dmmmemMmnbgmn m3gmseEngdnbs 0y nb3gLHNMydymn LuBsMIMYdNL BNBsBLYMN BMBY393900L gon33mMnbLBNbydNL
3900mndn. bodsMmonmnobn MNMydymgdnb dgBsLYdYdAL 8bomNdN brgds LudsMmomnsbn mnfMgdymydal
ngMomgdnnb combygdnb dnbgezno: (i) 1-gamn oMby — ngbhyMn oJhn3900b 8b FsaMmgdYmMydab 3mbnmMmgdymn

(s 3mmMgghnfMgdnamn) LudsdMmM BoLYdN sghnyM dBMYODBY, (ii) 39-2 EMBY - MNMydymMydnb dgRsLydnb Bgomegdn,
Mm3gmons 3nbgznmsE dgbodmgdgmns badsmMommnobn mnMydYmydnb 3g3oLydnbmznL syENMYdgmn yzgmaedy
s EMBNL ¥IMLOZ3MN IMbY3930L 3nfMmEodnMmn 8b sMmodnMmesdnmMn dubLsdmamy, o (iii) 39-3 oMby -
mnMydymydnon dgBabgdnb 3gomegdn, MMImMydnE3 oM gyfmebmads dbmmme gd3nMaym LodsedMmm dmbs(3937dL
(9.0. 398sLyds IMncbm3zL 36n08369mMM386 sMegd3nfMnymm sdMbozem AmMbBsEgdndL). LudsMmomnsbn mnmydymgdnl
09MoMmgdnodn mbygdLb mMnb goshobs Asnmzmgds gebbmmzngmgdymasc bosbgsMndazgdm 3gmamenb dmanmb.
nbomgo 32-9 8960336..

39Mn3900b s6sboMz900 sMnb oBoHxdnmn eboboMzndn, MMImMgdnE 3nMsd3nM 53933nMEHds BnbsbLYMA
0bLEHMYAY6HNL Fabyn3L, godmMB3905L 86 gobbznLydLL. edshgdnmn ebsboMzn Nbgon obsbomzns, MM3gammn3

oM 3onBames, goMmnggds Mm3 of 8gdgoMmnym. 3oMngndnL obsbsmMznddn 8gnb MBIBYdYmMgdaLbmznL (Bom

dmmMnbL 0106038MMIMgdNLM3NL, MMIMHdNE goynw3gdnb v36hn0nL 3Bl sLfMYmMYd6), dMM3IgMydALL o
©0mgMgonboznb gosbnmn bogmdnbnm, dsmMyanmnmydgmn MMasbmMadnLy s BoLNVBN Jomomegdnb dnMzqonL
3mbo3Madmndn o 0ghn3900L gows393nLo3nL sBaLYdYMA goabobowydn e IMLs3MydmMgdn. goMnggdab
©oboboMmzgdn oM dmnEe3L bogemmm nbLHMY3nBHYdAL 3Mg3ngdLs 0y ALIMBHYOL, BNBSBLYM obsbomzndLs oy dnws
503060LHMIENYM 96 BEMENL bofmzgdl.

0dmMmBn8gdyann mnMgdyangds stnb mnfgdyamgds, MmMIMnmsE 8gxsbrs BnbsbLYMN NBLEHMY3xEHN Lubynbn
SmMN3MdnbL coMmmb, godm3mgdyman bigbbab dnMamon Mebbnb sboBsMa gowabobogmn Mmsbbgydn, Cedshgdyman
oMnEbymn 3Mm396Mhn s, BnbsbLYMN sghn390nL Bx3mbizn38n, 3odmImmgdyamn Ambsmmmebymmn bogMgonhm
Bomomnb 69dnLAngMn ModgM3n. sMnEbymn 3MmEgbhn 3mMn3e3L N3 goMnggdnb ebsbsmzgdnl vdmMmbNdENsL,
MmImydnE Lobynbin smnoMgdnl cMmL IMBH36m 3gMnmEBge goshsbnmn s 30sdMbymn Msbbnb ymagmagzsmn
3M93noby oy enb3MbHL, 9x399bhnMN LodMmEgbhm 3obs339mnb dgomenb gedmygbgdnm. omnEbyma bodmMmEybhm
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d93mbozomn s smMnEbyamn badmmEzgbdhm boMzgn, Foo ImMnL MmamM3 oMnEbymn 393mMbn, nLy s3MMbNBYdYmN
©nbzmbhn o 3M73ns (BoMIMZJIBNLLL dg3ama 3gMnmEdY gsshsbnamn LozM3nbombL Rsmnzmnom, sbgmab sMLYdMONL
390mnb393358n), BN636LYMN FEgMBoMMANL ¥633MNBZgndsdn vM oML NBN3NEYsMYMo BoMIMgabnmn s M
nbobgds 89Ledsdnbn IPbangdnb LudsmMbLM MnMydymgdgddo.

99%39ddaM0 bodmmEpgbdm 3obs33900b 8900men 5oL Lu3MmEybhm dgdmbLs3mNLL o LudMmEgbhm boMmznb
d9Ld¥3nL 3gMnmMEDBY goobsbnmydnb dgomen 3gMmnmenb 3xdnzn LodMmEgbhm gobs3zzgmnb (gx3gddhyMmn
La3MmMEYbHM gobs33900L) JnLsMydaE LBdsMEBLM MNMYdYMYdd]. 9BIIDYMN LodMmEgbhm gobozzgomn smMmab
3965339000, Mm3gmnE dbhoe sbmmMzngmgdb gymon LubLbMydnb dM3szsmBn AMLsMMEbyMN gowobEydal vb
9d93mnbyd90nL (Ledmdszmm LszMywnhm Bomsmgdab godmamydnom) nbMbhnMydsb nbsbLymn nbLHMYImBHYNL
9mbommEbym 300087 86, 0y FoMmngdymny, yRMmM bobdmgmyg 3gMnmedg, Bnbs6LYMN NBLEHMY3HOHNL LogMmoim
LadsMOBLM MNMYdYmMHd3Y.

953979 nM0 LodMmEbHM 3obozznMNc brgds 33vmgdsen LudMmEgbhm gobs33900bL 3mby NbLEHMYBxBHdL
BP0 63300700L EALIMBEHNMYdS 3MmEyBhHNL 3MBH36M goorsLHdNL MeMNMedY, goMmos 3Mydnnbs oy
©nbgmbhnbs, MM3gannz sbobogl bogMgondm L3MywL NBLAHMNY3HOHNL 330 gdE gobo337mMBg vb Lbgs 33MoHdBY,
MmMIMd03 LodVBMM gobs3390900L Bnbyznc oM 3MMgdhnMEgds. sLgon 3Mxdngdnbs s ALIMBHdAL
s3mMmhndoEns brogds nbLEHMY376¢HNL BNV BMLLEMMEBYM 300eB]. EALIMBHNMYdYMN (PMH396HmN)
@0MydYmMdnL goobgemMndgds ImnEesL bymmdg3myagdnb 3bomggdLb mmMab goebnm oy dnmgdyam yzgme
LogM3nLomL, MMBMgdnE BoMIMoanbL gi3gdhyMmn LodMmEgbhm gobs33900L gobyymygm 6s60mb. dgdyboaman

56 39943600 gonxsbyMmadyamn 3nbsbLyMn vghn390nL B93mbzg398n, LuBynbn sMNMydNLLL PBES gobnbedmzMmML
LogMgnhm Mnbzno 3MMgdhnMgdymo gBgdhnmo LodMmmEgbhm gobszzgomn, dogomnmnboznl, Lobym3g3Mymydm
3900bgd0b Bogzmec, nb LoBynbn smNeMydNLLL IMLsMmMEByMN BymMon LobLMgdNL Loxydzgmdy gedmamazmmgde.

92n656byMn nbLAHMYI96dgdn - Lobynba smnofMgde. Ludsnmnsbn NbLHMYBHEHYON, MMBMYdn3 3fMnb Ludommmnsbn
m0Mydymgdnm 8gxsbydymn, 3magdedn ob doMomdn sbebznm, Me3edntMzgmse smnmMnzbgds badsmomnsbn
m0MydYmMydnm. yzgms sbsmhngbn 3nbsbLymn nbLHMYBgbhHn MvzednMagmse smnfMnEbyds bodsmMmomnobn
mnMydYmMydnom, MM3gann3 3MMYJhnMEgds 3oMnggdnb sebobomzndnb dnbgzno. LuBynbn smNsmMydnbLLL
LBBoMNMNIB MNMYOYMYdLL Yyzgmodyg 3oMas sLbozlb gomMngqdnb g3obin. LubBynbn smnoMmydnbob g3mbLymMmmods o6
Bomammn dbmmmeo 36806 vnbobgds, MmegLsE LedsMmomnsbn mnMmydymyds s goMnaggdnb Bsbn gobbbzszgdymans,
Hm3mnb 3 30(3909mgdsbs Fgndmgds Bamdmsgqbgb ndsgzg nbLHMYIg6HNL Lbas dndnbuefmyg gddntnymn
LBBBMM M3gMo3N90N 06 BaBOLYSNL bgmMmbn, MMTgmn3 3xmnLb3MdL Bbmmmee H33nMoymn v3mMbozsmn 3mMbs(39370nL
399myg6906sL. LobynbLin sNeMydL 8xdng IMbLommMEbymn LszManhm doMmomnb MyBM3NL sNnoMyds brogds
samMmbhndydmn mnMydymgdno 8gxsbgdymn g3nbsbLyM vgbhn39dnLM30L s Logsemm nbLHMYTH6hyd3n
0639LHNENYONLNZNL, MMBMYdNE 3L Ledommnmnsbn MnfMydymgdnm dge30Lgdymn, bbzs Lym 8xdmbogzsmdn
sbobgnm, Mo nB393L 3ynbngM dymombmym Bofmomb.

Bn6s6LYMN vJHN3900L Yy39mo Yynas-3oynwas, Mm3gmnE 3mnobmab 3nBmengdsb MyagnmeEnno ob dodomdy
0093300M707m0 3Mogdhn3no (Ynw3s-goynwas ,bHsbsMbymn 3MMEYEIMNN*) gom3emnLBNBydYM 3osdn,
SmnMn3bgds 3oMNgadnL MmsMnmnm, 867 N3 MeMnmnoc, MmEaLLE 3M33060s NMYdL BNBLBLYMA vghnN3nL BnBmEydNL
30019 dsL. yzgme sbsmRngbn dgLYn3nL smneMyds beogds 30806, MmEaLs 3 LeBsM3m brgds NbLEAHMYIHEHNL
LobymB3g3MymMadm 3nMmMdydnL Bbomy.

0606LyMn ogdn39d0 - 3amobngnzozns o 89303M8n d9030L79d - 8920L900b 3odggmMngdn. 3330605 BNBLBLYMN
0ghn3900L 3esbngn3oENOL gobLedM3zMe3L 933N 8xRsbgdab 3ohyammMngdnb dnbyzno: LudsMmommnsbn
0nMydYmdno 8gxsbgdyman, Imggdedn ob BdomomBn sbobzno, bodsMmmmnsbn mnMydymmgdno 8gazebygdnamn,

Lbge bMym J53mLszsmMIn sLob3NM o VIMMHNBYOYMN WNMYdYMgdnc 8xRsbydymn. BnbsbLYMN ogdhn39d0l
3mobngnzoEns o 398waman 8gxsbgds edm3ngdymaos: (i) 3M330600bL dNBB5LAMPYMBY, MMIgmnE godmanynbyds
d5Lod3NLN vgdHN3900L 3MmMHBIMNL FoMmN3nLMN30L . (i) vsgbhn30L LobymBg3MYmMydmM By Bo3owgdnb
dobobnomgdmnddy.

20606byMn ogdn3z9d0 - 3amobnnzsns o 893003man dg930bgds - 3n865L3MgaMn. nBBmLAMPYMN JLsbogL,

01y Mmagmm FomMcs3b 3M33sbns Mo30L 8ghn390L BN Bs3owYHdAL BoM3mbegdbymaco - 3m3356nnb 3ndsbns (i)
30bsbLYMN sgHn3900L MO LubgymBg3Mymadm BymMon bs3egdnb 3nmgdnb 3ndbnm (,LobgymBg3Mmyamgdm
BYMSn 6335007900 Fnbomgde ammdnmn®), oy (i) Mmgm 3 Lobym3g3MymMgdm BymMon 6s350xdnL Fnmyds,

0Ly 0gHn3900L oyn3nsb BoM3mgabnmn Byman 6s3507xd0bL dnmgds (,LobymBg3Mymadm gymon bogswgdnb
90LdMYOVE s oLvYNEOE BmMdNmMN®) 6, 0y oM(3 (i) o oM (ii) gLoggMabLin oM sMb, BNBsBLYMA vjhn37dn
3mobngnEnmMegds ,Lbzs* dnBByLAMEYMBN s 8x3oLEYds LydsmMmmnsbn MNMYdYMYdNm, AMagmds-BomomBn sbobzno.

0gh03900L 339530LM30L (BmMBHBmOL EMBBY) GNBB4LAMPgEN gobnLLBdMZMads 3MB306n0L BngmM Bgazsbgdnb
oM0mno bgamdnbeBzmdn 3mMmbgmnboznb oggboma 3086500 BnbomBayzow gobbmmzngmgdyann
LOg300bMBNL BgLobyd BgLoggMnbn Bh3n3xdYMgdNL Loxydzgmdy. 3M33s600b BngM d0BBHLAMHMNL
396LOBM3MNALMZNL gomzomMNLBENBYydYMN GogdhMMgdn Bmn3o3L: SMmMBBENL EE6NIBYMHOLL s 8gdoggbammdLL,
BombLyam 3odmEEnmgdsL N3oLML L 39380MYdnm, oy MMaMM BnNWHOMES BYMON By 3o]dn 85Lodsdnbn
07dhn390086, Mmamm brogds MnL3xdNL Bxrzebgds s FomMmzs, Mmamm Bobrgds vghn3900bL Bgnansbmds s Mmamm
bgds 396559Mq0nb 3M3396Lo3n0.

0606LyMn ogdn39d0 - 3amobnRn3vENs o d9303Man d9030L9d -~ BN 63300980l Bobolnocmgdangdn.
MmmegboE 4ndbxLAMEymMN gymMLbIMAL vddhn3900L BEMASL LubgymBg3Mymydm ggyamon Bo3egdnb Anbomgdow
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06 LobgmM3g3Mymgdm Mo 65350g0nL 3nLomgdoE s gobsynwaw, 39dnb 3M33sbns vx3sLgdL Mo Bogegdn
BomM3mognbgb oy oMo dbmamme dnMnmon ;msbbnbs s 3MmEgbhnb goobosb (“SPPI”). Rsmoryma Bomdmgdyamn
0bLEHMYAHBHYONL BIMBY BNBBLYMN vJHN379d0 BonMNBBs gobnbnmyds NBnb gobLBdM3MALLL, FggLededgds oy oMo
3000 B 6s3000900 bmamme doMomon Mobbnbs s 3MmEH6hnL goobrgdnl dobsbnemgdgmb. 3ge3sLgdnbLL
3M335605 00n35amnbBNBYdL, Lobgymdg3MPmMYdM BN 6530090N LydBALM Lobybbm bymdg3MymgdnbL dgLedsdnbng
0y oMy, 967 3Mm396H3n Bbmanmeo LszMgnhm MNLIN s BYNL EMMNcN WNMYEYMHOLS Zon3omnbBNBydYMN 0y
Lbgs Lods®dnbm MNL3YdN s IMagxdal oM.

MmmeEgbog bobgymdgMymgdm 3nfmmdgdn dmnEe3zL MALZL o6 333mMgdsEMdSL, MmMBgmaE Lodsdabm Labgbbm
bym3g3Mmymgdsbomsb 8gyLsdedms, 30306 BnbsBLYMN sdhn3zn JmobnBnENMEYds o FgBsbgds, Mmamm3
LsdoMomMnsbn MnMmydymgdno 3gBsbydymn, Amggdsdn vb Bomomdn sbobzno. SPPI-L 8gxsbgds brgds sgdngnb
LBYnLN vMNBMYdNLLL s 8933 3nLin bymobmms BgRsbgds oM brogde.

2n606byMn ogdn3z980 - Mgzemobnznzons. 3nbsBLYMN vjhn37d0 Bbmanmeo o806 Mg3mobnggnEnMmEyds, MMgLLE3
3mmMBgamnb domcnznb d0BbyLAMEYMN FonamMNsbo NE3MYdL. MY3mMoLngn3eEnsb 3gMLA3gddhnymo gozmgbs

0930 o homMnds 40BByLAMEHmMNL BxE3mnb 8533 3nM3zyamMn LosbgeMndggdm dgMmnmenb sbByYnLNLb.
LoBoMAML oM BgnE3mNs M830LN dnBBmLAMEYMMN 3nBNBsMY s FgLboamMab 3gMomedn s oM gobybmmMzngmgdns

My3msbngngzsEne.

2n606byMn ogdn3980b 3oyoz0byMgde - LogMgndm BoMmoamnb MyB8gMmzn dmbsanmebgenn LozMgondm
8oMoannborgnb. 3m335600 39ML3gJHnY Loyydzamdy sRBsLydL IMLoMmMEByM LsgMgrndhm Bomamb
23mMhndgdymn mnmMydymydno 8gxsbgdyma bogsmm nbLHMY36HdnLMZNL, NLy3g MmaMME LoannBdnbgm
35amMg0YmMgdnbo o BNBbLYMAN ZoMabHNnL bgmdg3MyYmndgdnELb Bomdmdadbamn MnbLinLM30L. 3M33s6ns ymagamn
LBbgsMNIzxdM MNVMNMNLM30L ©BSLHOL AMLIMMMEByM LszMgndhm BdoMomb s sMNoMydL LsgMawnhm domamnb
M9dgM3L. Imbommebyman LsgManhm doMmomnb dgxzebgdsdn vnbobgde: (i) 3ny3gMdIdmMydgmn s sSaMdSCIMONM
d9B6mbnmn ;obbo, MmM3gmnE gebnbedmamgds dgbsdmmm dgwg3700b L3gdhfMab gxobgdnom, (i) Byl Mmnon
mnMydymds o (i) yzgms 30Hs63856mbnmmn s sbsdymgdsn nbgmmadsizns, Mm3gamn3 bgm3nbeB3zomdns
39hnb3ghn sbobsmMmzndnbLs s doemnbb3dgznb 3obg3nb goMg3g Mmnomggamn LssbgseMndagdm 3gfnmenl dmanmb
BomLymn 3m3zmgbgdnb, sMLydYmN BgmMIsmgmdnLs s LedMTszmmM 3nMBMYONL 3MmMagbmBaL qLsbyd.

23mMBHNBYdYMn mnMgdmdno dg3sbgdmn Lagsamm nbLEHMY36HYdn BoMBmEagbnmns BNbsBLYMN
3ogm3omgmdnb v63oMndggdsdn, ImLbsmmebymmn LsgMgenhm BomMamnb MaBYM3NL gomMnds. LoannBnbgm

30 Eg01mM9d9550bo s BNBLBLYMN 3oMBHNYdNL Bx8mbiz9308n, BNbBLYMN ogmMBoMmamdNL vbaoMNdgdsdn brogds
3mbommEbgm LogMgwndhm BoMmamnb (3o 3] 9boMNEbYdNL sMNsMYds ZoamEgdymMdnb Lobno.

3M330600 nynb70L gonoLyMydab Lodn Lhonnb dmegmb, MMIgmnE 93Ydbgds LoBynbn smNemMydnL 8533
33mMnmndndL LsgMgnhm bemMmabbdn.

+ 1-gann bhons: BNbsBLYMN NBLEHMYBHBHN, MMBgann3 LuBynbo sMNdMydNLLL oM sMab LogMgondhm Mabgnm
3998LYMYdYMN, 3ng3nn3690s 1-gam LthoNsb. 1-gm Lhonsdy Aymen BNbsBLYMA vdhnN3dnL AMbLsmMmEbymn
LogMgnhm BoMomn 3oLgds N3 MEYBMdnm, MMIgmnE Yomab sMbLydMONL JsbdnmMBdy AMLsMmMEbymn
LogMgnhm BoMomnb N3 BoBnmbL, MM3gaMLLE gobsdnmMmdgdL IMBH36m 12 N3nL gob3ezcmMmMoS3n vb

by 3y 3Mymgdnb Eoxgsm3nb csmMamedeg (MmdgmnE YBMmm bobdmmg 3oos) Jgbedmm yxrmabhnb Amzmybs
(,12-130060 IMbLsaMMEBymN LozMgnhm domMmamn®).

+ 99-2 bhowna: Y 3M3360ns godmMezmn6bL LszMynhm MabL3NL 36n3365mMM30 BMLL LuBynlLn smNnemMydnb 39393,
0gJH030 3owos3s 39-2 bhonsedg s 3nbn IMLsmMmeEbymn L zMyenhm BomMmamn Jgxsbrgds sMbLdMONL obdnmdy
3mbommebymn LozMawndhm BdoMmsmnb bogydzgmdy, 861 LubgymBg 3Mymgdm 300l $3MBYM3e3 Y, BogMod
3mbomMmEByMN 8356L900L gomn3omNLBNBYdN, SLYMNNL sMLHdMONL Bx3bag3030n (,0MLYdMONL Bobdnmdy
3mbommEbym LozMawndhm dofmsmn®). nbxMM3s3ns N3nL Bxbobyd, oy MMamM 3obLdM3ML3L 3M33sbny
LogMynhm Mab3znb 36n8365mmMM3860 BMELL, smByMamns 29-5 3960336530.

« 39-3 bhowns: 0y 3MB30600 gobLOBM3ME3L, MM BNbBLYMN odhnzn oMb LszMgndhm Mabno gonssbyMydymn,
0gdhn30 gowoze 39-3 bhonodg s 3nbin AMbLommeEbymn LogMawabhm BoMmomn dgoLgds, MmamMm3 sMLydMONL
306dndg Imbommebgmn bogManhm Bomaomn. 3M33sbnnb BngM LozMgnhm MabLZno gonBsLbyMgdyma
0gdhn3900b gobdomMmdbnds s gBMmHNL 3obdombgds sbbbamns 29-5 9603836530.

dmbsammEbymn bozMgondhm BdomMmamnb dmegmn gedmnynbgds sMms bmmmme mn®nbgdn nb35LHNE3NYdALMZNL,
oMo3900 bbzs BnbsbLYMN vhHn3ndNLMZNLLE. 29-9 89603365380 BoMAMEagabnaMns NBEEMMIs3ns S3MULLZMN
9mbs(393700D, 0338393900b s BnbsLBsMN FaRsLYdNL byMbydnl Memdsdy, MMBmydni 8edmMnygbgds IMmbsmmebymn
LogMmanhm BoMmomnb BgLogsbgdmuaco, dso ImMab sbbBamNy, Mmamm3 nygbydL 3MB3o6ns LodMmMagbmdm
06x3MM3s30sL IMLsMmmEbymn bozMgondhm Bdemomnb dmgmgddn.

20606byMn ogdn3980 - BosdmEgMs. 3nbsBLYMN vghN3700 FNMNSBYE 96 BoBnammdMNn3 RsdmnByMnds, Mmeabos
3M330600 93MBYMo3L bbb v3MMYdNL yzgams 3Maghnzym 8gLodmydMMOLL s EVsL336AL, MM smsmM sMLydMOL
006bnbL ¥3MEMYdnL gMBNzMYmn IMmMENbN. RsdmByMs BoMIMoagbl smnomMmndnb 896y3gtobL. 3mM33060s3 8gndamgds
RodmByMmML 53n656LYMN vghn39d0, HMBgamos BndomMon sbMymMydnl mmMBnLdngdgdn s9M 3nH3 bMmMENgmMEYdY,
MmEaLboE 3mM33060ns 3nammdL N3 Mbbydnb v3M@adsL, MMBgamoms gowobrnb Lobym3g3Mymgdm yamgds sMbLydMOL,
011939, oM 0MLYdMOL BBMMYdNL gMbNzMYEN IMmMENbN.
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20606byMn ogdn3z9d0 - smnoMgdnb d96y39cd . 3M33960s BNBBLYMN vJHN3700L sMNBMYdLL Byz9hL, MmEaLS (o)
dmb s 3g1Hn3900L 3odMLYNE3s 86 FoN ML L 3380MYdYMM BYMOE 6535070DY YRMYOSL 300s Lb3sgzeMs gey3ny,
06 () 3mM3356003 Lb3oL gosbEs BNBLBLYMN vgHN390NLD BYMSN B 3ow]dNL BnmydNL YBMHdS 96 oM vghn3nL
390053930L bym3g3Mmymgds, MMImms(3 (i) 93MY39 owabEs ogbhn3gd0L Lo3YMMYOILMLL L 3e38nMgdymn Mnbzn s
LOMEYOYMN 6 (ii) LogyMYLsLMLL s 3e38nMydYMN vMLgdnMs yzgms MNLIN s LoMggdgmn M3 3oV (3x3YMNY
oM3 8gbomMAYBgdYmMNY, JogMed 3MbhMmn oM oMb d96sMAYBydYmN. gosEgdnm vddhn3dy 3MbbHMman boMAYBgdy,
01 303m9d LydNggHL oM gosRbns gosEgdnmn sghn3nb goynw3znb 3Moghnznmn BgLodmgdmmods sMos3e38nMydym
99Lw3d9 3bsMaBY s vgHN3NL gos(3039d7 JgdMY370nL LBaLYdNL gomydg.

20606byMn ogdn3z9dn - ImenRnEnMyds. 3Mm33s6ns DmMasnM obgbL BNbsBLYMN vJhN37d0L Lobym3g3Mymgdm
3nMmmodgonb MabHMmYJbHnMndsENsL 06 Lb3zsgzeMm dmngn3sENsL. 3M33860s 5g3oLHBL, sMAL ;Y oMo LubgymBgMmyamgdm
BYMSN 6335007900L IMENBNISE3NS SMLYdNcN, Mo EMMULSE3, Lb3s BogdhmmMgdmsb gfmoc, dbgwzgmmdsdn nmgdL
9958093Ls3: 690nL3NgMn sbomn LubgymBgzMymgdm dnMmmods, MmM3gamn3 sMbgdnms dMJdnwgdL odhnznb MaL3NL
3Mmynmdy (Bog. Imagdnb Boomn o6 3o3nhomBg n39890), 36n33690mm 3360 33emnamgds bodMmzgbdhm gobozzgmdn,
30myhsdn godmbushznb 33mnmygds, sboamn 3BMY63gmMymenb Logebn vb LszMgndhm bomnbbab goydzmdgLgds,
Mm3gmnE bogMdbmdmoc 3mgddggdL sgdhn3msb s3s3d8nMgdyam LbszMmandhm MNbL3BdY 86 MNBdnbgnb 36n3369mMmM36s0
3obsbgMmdmnggds, Mmegbsg dbgLbgdgmb o vg3L BNBsBLYMN Lndbgyamgagdo.

01y IMENgnE3nMYdYmo 30Mmdgdn ombgdnmo gobLbzezgdnmns, MmozednM3zgmn ogdhn3008b BYmMo Bo3onddy
7BmMgds 896ynds o 3M330bns 396y39thL Moze3nM39mN BNbBLYMN oJbhN30L dENeMYdLL o sbamn vddhnzL
SmM03My0L LodoMmmnmnobn MnMydymadno. MaLbhMYIHHM0BsENNL MvmMamow 3nnRby3zs LubBynbLn smNoMydal csmMamn
3on83LYMYdNL 8g3amdn 3edmonzmnb 3nBBxdNLLM3NL, Boc BmMNL N3nL gobLEBM3MNLM3NL, sanmN 3dmMbroy

01y oMo bogManhm MnL3NL 36n3690MM306 BMELL. 3MB30600 8xoxsLYdL VL3 sbomn MNBNBaN o6 Logzsanm
0bLHMYBxBHN ©330YyMBNMmOL My sMs Bbmmme dofMnmsn Msbbab s 3MmMEgbhNL gowabnb (“SPPI”) 3MahgmMmnydb.
SM03M00396y39hnma ;mozed3nmazgmn ogddnznb Lodomobbm mNMydymydoLL s sbomn, 36n8369mmmM36s
3mMEnxnEnMYdYmO ogddnznb LodoMomNb MNMYydYMYdLL mmMnbL 65dnLBngMa Lbzomds IMaggde-BoMomdn smNoMd.,
3ofMo 03 3980bzq30Ly, MMEaLLE gL 3obLbzeggds 3053136700 3BMMMAJMGdMNLL 3o3nhomym Mm3gmMaoEnab.

0Ly 3nNOMYd33n, MmMEaLLE MYLHMYIHYMNBIENS geBMB3gYMN nym 3oMmbBnmmMab BnbsBLYMN LnfMoymggdno o
0030033n0M39mMoE dgmobbdgdymn gosobrgdnb gebbmmzngmgdnb gybsmmdnm, 3m33sb6ns 8goseMgdL MmszednmMazgm
0 3ooLNBFYM BYMOE 65350090L, Moms 8goBoLML vghn3nL MNL3]dN o LuMgadgmn sMLydnmoe 3obbbaszgdymns
oy oMo bgmdg3Myamgdnb 3mengnEnfgdnl dgwaasece. 0y Mabzgdn s bomagdgmn of nE3myds, 3636
dm0oynEnMydmn sghnan 3603369mma6sc0 oM gobLb3e3gd0s Mvzwedntagmn odhn3nbaeb s AmenynEnfgds
0mnoMy0nbL 8gBy39hob oM 8edmnbB393L. 3M33060s bgmobams gedmamamnb bagMmorm Ledsmobbm MmnfMgdymgdob
dmenxgnEnMydymn bubgm3g3Mymadm BYmown 65350700L EALIMBHNMIdNc Ms3zEs3nM3gmn 9BIJHIMN
LE3MMEYBHM 3obs339MNM (36 3MYnhno 3MMgghnMgdymn gBgdbhYMn LedMmEgbhm aobszzgmno 8gdgbnmn o6
d9J360mn gonBoLyMgdymn BnbsbLyMn vghn3zgdnLm3nL (“‘POCI” vddhn39dn)) o BMENBNE3NMYdN gobdnfmdgdym
399mbLYMMOL 06 BoMaML AMaxdedn b BoMomBn vmnofMydL.

20606byMn 30amgdyamgdgdn - 39z200900b 30H9gg3mMMngdn. BnBIOLYMN 30t EIIYMYdYdN JeMOLNGNENMYIYMNY,
fMmgmm3 893ama v3mmMdnd9dnmo mnMgdymadno 9xoLgdyma, gomMee (i) LedsMonmnsbn mnMgdymadno, 3mgqodsdn
06 BoMomn sbebznm, BgxsLydMN BNBLBLYMN oM EYdYMad4ONLL: b 3MLLNBNZs NS gbgds BomM3mMadym 3nbsbLYM
nbLHMY36HdL, LogegMmme gobinm36nm BNbSBLYM FomMEYdYMd]xdL (Boa., BoLNVBN JomsmEadnL dm3my 3mBn3nv),
30MmMdN0 865BmMenMydsb, MMIgmn(3 3ynwzgmn LoBsmMImML dngM sl smNeMydmN LBsMIMmMS 3ogMcNsBydALLL

o bb3s BNbsBLYM oM EYdYM]d7OL, MMBmMdLYE gL 3ohgaMMns vg30m dnbnggdymn LaBynbn smNeMadNLLL . (ii)
B0bs6LYMN goMsbhnnb bymBy3MPmMad50nLs s LoNBNBaM FomEndyMdgdabue.

%0606LyMn 30amgdymM9dgdn - smnoMgdnb 96y39d . 3N6SBLYMN FoMEHONMHO5dNL sENsMyds B9Bynds, Mmeabos
0LNBN EPVNGMYd. (567 MMEaLLE bygmBy3MYmMydedn Bnmnmgdymmn 3omEndmgds FgbMymyds, gongdwgds ob 30s
03mgByMmado).

3M335600Ls s L MV3s3nM39m godbgLbgydmgdb BmMmab 3603365mm3bs 3obLbzszgdyma 3nfmdgdab 3gmby
Lagomm nbLEHMY3bHHONL o33y, SLY3y MLYdYMN BNBSBLYMN ot EgdYMYdxdalL 3nMmMbydnL 36n3365mMmM3360
dmEnynEnMYds, snmnEbgds, MHmamm3 mezsdnmM3zgmn gnbsobLyMn ZomEydmMadnb oBSM3ZS s sbsmn BnbsbLYMA
39mMEYOmMadnL smnomMgds. 3nMmdgdn 36n3369mmmM36s0 gebbbzozgdnmns, oy sbomn 3nMmmdydno Bymsn
653500900bL EALIMBHNMYOYMN sSbaMsbgmn MnfMydymgds, gesbonman bozm3nbamb Rscmzmno s nmydymmn

Lo 3M3NLOML godm3mydno, MM3gann3 Enb3MBHNMYdYMNS Mv3s3nM3gmMn 9B3JbHYMN LodMmEgbhm gobsszzgmnom,
LY 33Ny 10%-noc 3obLbzszwYdSs NV3s3nM37mMN BNBLBLYMN oM EYdYMYdNL sMAYBNMN By Bozsydnb
©nbzmbhnfMgdymn cmy3sbgmn mnMydymgdnbgsb. oy bagsamm nbLhMY3gBHYdNL goEzms 86 3nMmdydnL
9mMENBnENMYdS oxeM30L Lobno smnmngbgds, 6gdnbdngMa gobyymn sbsbsmMmzn o6 Lugmdnbnm smnoMyds
©oBoM30LLL BoMIMgabnm 353mbLymMmdNL 86 BdomMsmnb BaBnmaso. Y goE3ms 86 IMmEnBNENMYdS EOGSM3NL
Lobno oM sNMNEbYdY, 630nLBNYMN LbsbsMEnm 86 LugM3nbnman 3MmMydhnMEgds ZsMEydYMYdnL Lodsmsbbm

mnMYOYMYds o S3MMHNBYds IMNBN3NMYdYMN 30 EYdymgdnb smAgbnm 3ssdn.

30mMEOmg0500Lb ImEngnEnmMgds, MmIgmnE oM nB393L ogemM3sL, smnmnzbyde, Mmammz 8gxoLgdal 33mamade,
313ymo3nymMa vdmgoRznb 3gonmeno, 893mbyanmdnb o6 BdoMmamnb Amggde-Bomamdn sbsbzno, goMms nd 8g3mbzg3znby,
MmmEgLoE LodsmLBLM MNMYdymMgdydL BmMmnL Lbzomds §3MBMBn3yMn BnbssMLNc By 31c3690s FeaENMEgMdc6
3o3ndhomy m3gMa3nsb.
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3930M9dnb smMobzv. 3950M9d0b omMnEbanL Bndsbns Bam3msgnbmb Mnb3nb oM 3L Leddnobmdnb gx3aghN,
MmIgmnE nynbgdL BnbsbLyM NBLAHMYIYBHHOL 3MBIMYDHYMN MAL3IYONELE BoMIMIasMN 835mMN67dNL
3mEYmMmmoOgdnb LedsmMmogzec, MMImMdLsE dgndans gozmgbs dmobnbmb 3mggds-BoMmomdy o6 bbgs bfym
d93mbogomdy.

3930M700L sMnEbznlb Immbm3zbgdn gedmnygbgds dbmanmeo 35806, o0y J399mon Imyze6nmn yzgams 3nMmodos
o 33symaeznamgdyomn:

« 3930M9d0b ymorngMmormods 85003900 3bmmmeo 8gLodsdnbn 3g50Mgdab nBLAHMYBHEHNLELE s BgLedsdnbn
3930M9dnmn 3ybannbgeb;

3930M700L yMongMomdnb sBygdnbob 3gsnfMgdnb yMmongMmoimdsl 3nbnggdymn od3b mMBsmyMn 3emsbnynizsEns
o 0MLYOMOL 3950MYdnL yManngMoIMONL, 3M330bnnb MALZNL BoM3nb 3nBBNLY o 3gnMgdnL gebbmmznymydnbL
LHMohHannL EM3IYTYBHoE3NY. 83 EMIYIHbHS(3N8n Bnmnncgdymmns 3950MJdnL NBLAHMYIY6hHN, 3g50Mgdymnn Fgbann,
393007030 MabZNL bobnomn s smByMmamns 3gomeen, MMImab 39839MdNMLE 3M338bns goBsbydL, 3gxnMgdal
PMongMomds v380ymeznamgdlL oy oMs 39350M7d0L g3ggdhnMmdnL dmobm3zbgdl.

39350M900b yMmongMoImds 8g9Ledsdnds 3950Mgdnb 9BgdbMmMONL yzgmms dmobmzbeb, ony:
« 3930M9dyam Igbanbs o 3950M900L nbLEHMYIHEHL MMAL vMLYdMOL 5§ 3MBMBN3yMN yMNgMoMds;

+ 0mbn3bymmn g3Mbm3nzyMmn ymongMormdnm gedmbagymm mnmMygdymgdnb 33mnmydedn oM om3nbnfMydl
LogMmgnhm Mnb3nb gozmgby, s

+ 3oblLobnmzgmn 3950M70nL yMNngMomMdnLbm30b 3950M00L 3MaBNENYBHN NgN39s, M3 godMBENBsMgMOL
3M330600L B0 FoghmdMnzae 3950Mxdnmn 3xbmgdnl Mmebbnsb s 93 3gbmndnl 3g50MdnbmznlL 3M33600L
3n9M godhmMoMnzew gedmynbgdymn 3g50M9dnb nbLEHMYB9BHHdNL MEHbMONLE.

R3960 MLZNL BoMon30b LihMohngngdnbs s Rzgbn BNBLBLYMN NBLEHMY3HEHONLMZNL Eesbsbnsmgdgmn MabLZgdNL
Loggydzmnobn 3ndmbnmm3nb 8539g, 3M338603 gobosbms Mmez3nbn 3g5nMydAL sMNEbznL dMogdhngs, MmM3gmn3
domodn 893000 2023 3nbsbLyMn Bannwsb. gb gobsbmgds ndMY63gmyma3b Rznbn MNL3NL FoMmznL BnBBHdNL o
3nbsbLYMN vbg3sMNAzxdnL LhobomMmbgdnb n3gom gbMmymgdob.

Ryamon bobbMydn o Foon 933039am96d9gdn. Bymson LubLMgdn s Bocn 933033mMxBHdn sfMnb Iybamgdn,
MmImMgdnE nmans 3Mb3gMHnMYdsn bommn BYmab BnbsbBsM (36mMdnmm MEYbMos s MMAmMYdLs3 vg3L

mnmMydymonb 33emnmgdnb 36033675mmm MnLZN. Yymsn LobLbMgdn s Bocn 933033mMgxbHdn AMn3o3L Bomeen
BYnb 653bL bognommBn o Bamen YL 653nL 18639080, MMBgmcns Mozs3nM3gmn 3808 L3 M3y Bogmgdne.
Bymocen bebbMgdn, MMIMgdnE 8xdmyymMNs gobmozbgdnsb bvd M39Dg gdhn bbb onm, st dgwnb BymMo
LsbLMyOLYS s Fom §33035aMYbHYOTN, MMEMME BNBIBLYMN BogmBsmMgmdL 8bg3sMNIzgdsdn, Nby BYMSN Bo3oHdAL
0630MN3g70nb 3nB6900LONZNL. Bymon LobLMYdN s Fomn H33035mYbHYON dSWNMNEbYds v3MMBNDYdYm
MnMydYmMn0n0, 306500006: (i) Fsnn BenmdnbL 3ndsbns Lubgyamdg3Mymadm Bymen bozsgdnb dnmgds s gb

BYMoen 63000700 BaMImowagnbb Abmmme dnfMnmsn Mmsbbaby o 3MmM36dhNL gosbrgdl, e (ii) Lnba oM sMmab
3mobngnznmMgdyma, Mmamm(s Lodsfmomnobn mnmMmgydymydno 8gxsbgdymn, dImagdsedn 8b domomdn sbsbgzno.

dmorbm36980 85630l dndoMor. Immnbm3zb5d0 Lbzs 563700L BnBoMo BMN3o3L ©8639030 gobmozLydym ;Mvbbydy,
MM M0330M39mn 3o LY M350 Fghne s Bxdmywymn B3M3nL H3MBahgdL, MMBgmms gedmynbgds oM
oMb gLodmgdgmn 03 680Dy sBaLYdYmMN BgdmNw390nL godm.

bodmmEgbdm d99mbogommn bodobzm 0606M9ddyg. LodMmEgbhm 8gdmbogsmn Lodsb3M VB3dMYOBDY dmNMNEbyds
©oMNEb3nb 3gomeno, bubgymdg3mymgdm LsdMmmEgbhm gebs3zgonb gedmygbgdno s dmnEezb 8g3mbogsmb
LOdB3IM BB6OMYONESL s 15639080 obmozLgdYmMN 3ndENbomy vbgsmMnIndnsb. budMmEgbhm 8g3mbLsgsmmn Ladsbzm
5650MNESL sNnoMydymny, Mmamm3 bbgs 853mbLsgsmn Amggde-Bomamnb sbgemMndgzgdedn.

amn8nbgnb 0sbobynban. mndnbznL oLLBYNLL 3nnRBY3s LuaMNBNBaM bymBg 3Mymgdab MeMnmbs s

30 E50nmMgd9530L 0mdal MmeMnmbL BmMab YBMM seMnbrogmo. 83 3ob3sMhxdnb nd6N, ZsamEadmMgds P6s nymL
Bamommdnmn, bgm3mBymnmon gomMnggdedn Remoyamn dbsmMggdnb 3ngM o 330BnME PBs vysmndgdegl gomnggdnl
dnMnoo 3nMmodydb.

amnBnbgnb 30000L oLOBYNLN. M0BNBZNL 30000L ELLBBYNLN osMAL MvMamn, MMEYLLE MNBNB3NL 3N3MydL Hgdmg3s
m0Bnbgno 3nmydymn ogdhnznL godmynbgdnl ygzangds. oL oMb anndnbznbL LuBynbn smNeMydnb meMama.

20606byM amnB8nb630156 00 393dnMgdyann Imobm3z69dn. ny 3M3B35605 ML MNBNBZNL god(393n NLyo MnBdnbzdn,
MmIgmnE goabEgdl LogyomMgdsbmsb s 3s38nMydym smMbydnmyaw yzgms MabgLbs s boMmggdgmb anndnbgnb
3n3m9dL, mndnbgno gows3gdnmn sghn3gdn onbobgds, MmammE BnbsbLYM MNBNBzM V6 o3038nMgdymmn
dmonbmzbgdn s snMnEbgds LydmM3sgzmm LumNBNBamM gosbgdnb EMY356 MmN MNMydymgdnm. BnbsbLYM
mnBnbgcsb s 3038nMydynmn Immbmazbydn mozsdnmzgma smnoMmegds bobBynbn msMnmno (MmeyLbyE Nbygds
mnBnbgnb 30000) MnBnbanL goxrmmM3gxdal csmamno (bLoanmndnbgm bgmdg3mymgdnb 3eesbs s bsmggdnb dngMm
mn®nbgnb doszomn 3nMmdgdnb dgbmymgdnb 3omEgdymgdal smgdnb moMmamb mMnb yomMgLn) sagbnmn
©nbzmbhnmgdnb gebs3zgonb godmygbydnon.

Lbzomds BoaMNsb IMmbm367dLy s 0L W36 MNMYdYMgdLL GmMnL BoMBmognbL gedmydydezgdgman
30b6s6LYM JgdMbLozomb. 83 93MbLOZmMNL sMNOMyds bgds MNBNBZNL 3oNL gob3ozmmmdsdn aNN®nbzdn
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6989mMnbLb3g3n gobs33900L godmynbgdnm. Esdshydnmn EsbsbsmMzgdn, MMBmydn3 3nfsdnm n39380Mgds
mnBn63dy AMme3oMo3g0olL s MnBnBanL goxrmmM3gdsl, onbobgds gnbsbLYM MNBNBaM VL o 3e38nMgdyman
dmmnbmz6900b ms3sed3nmMm3zgm 39930L9003n s 833nMYOL LoaNBNbam 3oL gob3szmmmbsdn 8g3mbLsgmnL MEYbMdLL.
mMnBn6370nsb 3nbsbLyMn 853mLozsmmn smnfMmnEbgyds 3mggdsdn vb BomomBn.

LagMgnhm doMmomnb MYBM30L vNeMYdL brogds Bmasn AMbammebymn bszMywnhm Bofmamnl Imgmanon.
dmbommebymn LszMyndhm doMmomn gebnbsdmzmMads Ndu3g Babnm, MmammncmsE vdmMmbndydymn MnMydymydnocm
d98oLgdymMn Labbydn s 8356LYdN s vMNBMEYdS MYBYM30L 8b3eMNBnL 3xd3gMdnm, Moms Immbm3zbyxdnl E3nbros
LadsMOBLM MNMYdYmMYds RsBMNBYMML AMLBMMEBYMN BYMN B5350HONL CMY336HM MnMgdymydedwy,
Mmm3gmnE nbzmbhnmMgdymns BnbsbLyM mMnBdnbzgddn bogymnbbdgzn LudMmEgbhm gobszzgmnm. bugsMmaoyom
LYBMBO3MM BYMON Bs3egdn sLbozL N3 YYMo Bo3endL, MMBmMydnE 8gndmyds BomMamngdbslb ndnbaL

©0739900905M7dymn 3gHn3900L 3nmWYdNsb s Zoyn3n0sb.

bom3gMmognm ann8nbgn. oy 3m3306005 godmenb amnBdnbgnb god3ndew nbgo LoamnBdnbgm yMongmMomdLdn, MMAgmBn(3
oM bgds LozyMYOLLMLL s3e38nMydmn sMLYdNMV yzgms MNLINLY s LoMaggdmNb gowsEgds 3M33860nLEL6
mn®n630L 3n3mnddg, Bnbomgdn LuannBNbam gosbgdn smNLMEYdY, MMmamME MNBnbznwsb dgdmbsgzsmn mnBnbznL
3900097 oMn3bznL BMBN30 Bgommno. mnBnbanb 300 oML P3N MmMAL 3gMnmen, MMImMAL gob3ozmmodsdn(3
mn®n630L 3n3mxdL MNBNB3zNc vg3L Bnmgdymn vghn30, LBoHYONMN 3oYdNL gomzemnLBNBydNm, MMIgmmoms
396303mmos3n3 mndnbznL 3ndmndL Bgydmns 3obogmdmb ogdbnznb MnBnban, edohgdnmn gowabobsno o6 3nL
3oM98g, MmEgLLE MNBNB3NL ELLEBYNLBN Ls3demMabo LuMBIYEMS, MM MNBNB3NL BNdMYdN dELMYMYOL 6MBNI6Y
mg3EnmbUL. bom3gMoznm mnBnbagnb ogdhn3zgdnlb smmnEbznlb 3mamahnzs 3ebLedmzMymMNs J393mo, doMomown
LOBYomn0500b 6B n.

mn8nbgnb omMnbze 3m33060nb, MmgmmEz amn8nbgnb 3ndmgdnb dngM. 3mM335600L MNBNBZN dNBMEYdS 8ghn30L
399myg6960nbL yBmydnom s Mmamm3 8gbehyznbn 30megdymyds nd csmnmnm, MmegbsE mnBdnbgno gowsEgdymn
ogdHn30 3m33s600b ngM gedmynb9dnLicngnb bgemdnbobamadns. ymagamn Lenndnbam goobs gosbsbnmegds
30mMEYOmMYosL s LegNBIBLM boMmzxdL AMMAL. BNBsBLYMA boMmzgdn MNBNBZNL BonMNBBN 380NL 3ob3sz3mmmMdLdn,
0n000mgym LosbgsmMndggdm 3gMmnmedy nLg YO 3obsBnmmeal, MMA BoM3mngdbolb 3gdnzn 3gMnmeymn
LE3MMEYBHM 3obs339N, MNMYYMN LEBZdMNBzadmM 3gMnMENL 30 EYdYMYd70nL Bs8mnb Bndofo. sghn3znL
399myg6960L yBRmMyds sMNsMEYds M3000MNMYdYMYdNm s (33900 9MnE3byds BMxyn30 dgoxmenm, sgdhn3nb
LsLOMZxdmMmM AMBLbYMYONL 30VLL s MNBNBZNL 3oEsb IMMAL YBMM bob3m3my 3gMoMed].

m0Bdnbgnb BomM3ImMg3bnmn 3oamEgdnmndgdnb dg30bgds Mezs3nM3gmMo© brogds Bomn nbzmMbHNMadymn
00MyonmMadnb Loyydzgmdy. LoenBnbam FemEndymMgdgdn 8gagds J399mo dmyzsbnmn LuamNBNBam goobrgdal
63nbo nLIMBHNMYdYMN MNMYdYmMYdnLgeb:

+ g3ndLoMydym goabgdl (o ImMab, sMLydnMe® BngLNMYdymM goobrgdL), Inmydymo anndnbznb
Bodoboamnbgdgmn goebrgdnb gedmizmadno;

+ (330m0© LoNBNBEM osbgdl, MMBmMydnE §3Ydbyds NbrgdLL o6 guboszzgml;
+ 0106bgdL, MMIMadLYE IMLoMMEBymMNS, MM3 MNBNB3NL AN3MHdn gowonbenb BoMAgBN MNMydymadnL
3oMobhngdnb dnbyozno;

« 89Lyn30L MxyENMBAL sMLMYmMyONL GobLL, 1y LogdeMnbo LoMBAYBEmMS, MM3 MNBNbanL BndmMydn vobMymMydL o3
mg3EnmMbUL, 0o

+ amndnbgnb 30003007 dnby39hnLc3nL F3MNTHdNL gosbsl, My MNBNBaNL o SLBbgL MNBNBazNL Bndmydnb BngMm
mnBnbgnb 3osdg 396y39HnL MBENMBAL SMLMYMHOSL.

LoMNBNBEM goobndnL ENALIMBHNMYdS brgds LoennBnbam bymBg3MYmMgdedn Bognmnbbdgzn LodmMmEgbhm

396033900001. 9 03 3065337900L ZobLLBM3MS Fgndmgdgmny, 3edmnygbgds MnBNbznL 3n3mydnb dmzmMyman Lsbybbm

LodMmMEnbhM gobozzgmn, MM3gmnE BoMmdmMaagbl 3ebs339mb, MMBgabLsE n®nbznb 3ndmydn gosnbons 3bgegzLin

@nMgdYmdnL ogdnznb dmbodmzgdanowm LognmMm bybbno LoMmggdmmdnboznb sbaemgnym 93MBM3n3yM gofmgdmdn
sbommanymn nMmdgdnon.

LoaMNBNBEM vgHN3NL 3odmynbgdnl yBMgds Bobgds MznMNMydymgdnm s IMnEe3L 8gdngL:
+ LoNBNbaM oM EHdYMYdnL Mvzs3nM3gmn JgBRoLYONL MLbby;

« 6900b3ngM0 LoeNBNBaM goobw, gssbnmn MNBN6aNL BY7dnL MeMnmno 86 3obsdy, 8533nMgdymn
30mydymon 6500L3ngM0 MNBNBZNL BoBobomnbgdgmmn gowebgdnoy;

+ ym3z9ma35Mn Mv3s3nM35mMn 3nMEs3nMn EsbsbsmMzgdn, 0o

. 0mg)bnb sbobomgndn.

B99mMombn3bymMneb 3odmbs3mnbnb bobno, 3M33s6ns M IMY35NSL MNNBNBZ]OL s LdsMN MnMydymgdnb 3gmby
0ghn3900L MNBNB37dL vMEbogL LomNBdNBaM goobEgdnb smnemMgdno bom3gMoznm boMmzaw oMnEbznlb BMgnzn
d500mNo.

mnBnbgnL 3nMmMdNL gobLsdM3zMNLLL 3MB356nnL bymMIdmz6MMS NNZMNLBNBYSL yzgms BoghLy o gomMydmagdab,
MmMIgmnE gobsdnfMmmdgdb mndnbgnb 300nb gogmdgmgdnb mgEnmbab smbMYMHdAL s vMs MNBNBaNL 3osdy

:
gehdog”
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396y39h0L MBENMBAL vLMYMYdAL §3MBMBN3yM Lhndynb.

boann8nbgm bgamdyMyangd9o8g goobnann 0306L9dn. LoeNNdnbagm byamdg 3MYmnd9dBY goobnmmn v356LgdN
BomM3mogqbL LosgzobLm goobgdL Lumndnbam sghnzgdnb BgLsbynsc, MMBMYdNE dosNL BNBsBLYM
mnBnbgcsb s 3038nMydnm dmobm3zb963n Luanndnbam bymdg3Mymgdnl gogmmdgdab ;moMmnmnon.

J96y39dnann amnB8nb398n06 dnbomgdn 0106bgdn. 3MB35600 qBy39hnemn bymBg3MYmMdgdnwsb dnbomnd Msbbydl
5mn3mM9dL LoenBNbagm by dg 3MNmgdaL 856y39thnL 3M3H6HIn. Immbmzb7d0 smnMNEbyds v3MMbNBdydYmN

mnMydYmydno.

mn8nbgnb dndmydgdnborznb gogdnenn bgbbydn. 3xBy39hnmmn ndnbggdnesb 3nbsmgdn msbbydn
My3msbnxgnEnfegds mndnbgnb 3ndmydgdnbmznb goEgdnmm Lybbyddn gomM3zgnmn d93mbizg3903n, MmEyLyE dnbsmgdn
0106b7d0 300003003NMIOYMNS s YMEBnm mndnbznb 3ndmgdLs s 3M33s6nsL AMMAL sMLHdMOL Bgmsbbdgds
dnfMnomon 0sbbnb gosbedg omnEbym 3MmE3gbheb gMmmoce. babbgdab smnoMmgds mvzwednfagmusc begds
3nLoMYON EV35mMN67dNL MZ3nNWNMYEYMHdNm, MoboE v3mEgds AMbommebyman bsgMywnhm Dofmsmn s 393w)a
s3mMhndgdymn mnmMydymydno, MMIgaMLs 3 v3mMEyds AmLbsmmebiymn bogmMgwnhm Bofmsmn.

gosbnmn 8306L9dn. 3oobNMN ©356LHdN dnfMnmose 85gds LomnBnbam vghn3900L LLBM393v,
Lom3gMonm mndnbano gosboEgdn vghn3300LM30L goebonmn v356LYONLELE e Lb3s BNBLLESMN ZoebrgdnLE.b.
3osbonmn 8356LJON dEMNMNEbYds ZonReLYM]dNL MaBgM3nc 833nMYd N M3nNMNMYdYMgdN;. Y BabsLBsMN
39000bEnL 865BMYMYdsN MNMYdYMYds B3 3mMgdns 0L LadsmMsBLM MNMYdYMYdeDY, BABELBsMN goosbnb
LOdSMBBLM MNMYdYMYds F3NMEYOS Fnb VBBMOYMYdSE MNMYdYMd3©Y]. bbgomds BomMmdmsgqbl genxsbymgdnb
BoMomb, MMBgamn(3 smnoMEgds bemMmznb bobnom nd Bannb dmgqdsdn o6 BomsmBn, MMImML gob3s3cmmdsdnE nb
BomM3mMngdbs. BnbsbBsMN goobrgdnl gonxsbyMgds 3obrgds nbrnznEysmyMaco.

bbgo dMmorbmz69d40. Lbzs IMNbM36500L dEWNOMYOL MV3L3NM3 M brgds LudsMomnsbn mnMmydymydnm, 853w73,
98399dbhM0 LodMmMEgbhM gobs33900bL BgomeEnb godmygbgdno, smnmnEbgyds sdMMENBYdYMN mnMmydymydoo, o
03mEyds Ambsmmebyamn bogMgendm BomMmomnb dmegmmnb 3edmyybgdnom gobLodmamMyman BomMmomnb MyBdgman.

amn8nbgnb 396y39dnb 93900 obsgymMmygdyamn ogdn3zgdn. 3nbsbLYMN s Lum3gMainm Luenndnbam

b8 3Mymydgdnb 836y39hnb 87gaew ©o0MYBd MmN odhnggdn ngmgde 0Ly sJhnggdse, MmMBmydngy
dgndmgds gonynemb ob bgmsbams gesn3gb cmndnbgno. MmegboE ogbhnzgdn bum3gmsEnm anndnbgno gon3gds,
3nbomydn LoNBNBEM goobE]dnl sMmNsMyds bregds MNBNBaNEL6 8gdmMbegzma BMEBNn3n dgommnom mndnbanb
dogam 39Mnomedy. 3nbsbLYMN LonBNbam bymdn3MYmydgdnb g3mbzg3938n, 3M338bns 83 vghn39dnL LudoMmonamnsb
MnMydYmn0sL gobLedm3zmMezL gLedsednbn LuanmnBdnbgm bgmdg3Mmymydnb gBy39hnL MvMmamno dns 853BsLYdmNL
3ng Rohomgdyamn 89x3sbgdnb Logydzgmdy. 3MB3s6ns B3NBES LuMmgsmndsEnm mnMYdYMYdsL gobLodmamMagL
LBbgsMNIzxdM nomnmnboznl, Mmamm(3 gobsyn oL, Mm3gmnE 8933nMgdgmns goynanb m3gmaEnnboznb
Lagnmm yzgmes bogsMmeym obsbomzno. LudsMomnsbn MnMydymgds s goboynwn Bsbn gobnbedmamMgds Bns o
399 89930LgdmMydNL FngM LLdBMM BgxsMydL, EBsbsMExdnLs 0y v3MBLgxdNL Bneagmadgdno.

dnfMmnoon Ludysamydgdn. JoMamsn Ledgemgdgdn snMNEbyds M3NNMNMYdYMYdN, MOLSE S3MEYdS
53935mMnMgdRmMN 339000 O ZonRsLYMYdnm godmB3gyma BomMomn, sbgmnb ombgdmMdnL dg3mbzgzedn.

bym3dm3sbgmmds mmnomgymn bosbgeMmndzgdm momnmnbc30b vBLYOL, sMLYOMOL Y oMo dnMamvon
LOTYOmMnd900bL ZonzoLYMYdNL M3y 6ndsebn. sLgmn 6nBBydNL sMLYdMONL d93mb3zn393n, bgm3dmzebgmmods
396LOBM3MOZL 8BBMOYMYdIE MNMYOYMYdLL, MMBgmnn3 3gobnbodmaMyds, MMagmM3 odhHn3nL goynznb
©oboboMmzgdnom 893(3nMYdym LudsMNmNSL MNMYdYMYdLLY s 3nbn godmynbgdnb MNMydYmydsL BmMnL yrongLn.
LodomMOBLM MNMYdYMYOdS FENMEYOS BBDMYMYdo MNMYdYM]d3Y s Zoxa3oLYMYdAL BoMamn snbobgds Bannb
3magds-HomMomnb o bbgs bfymn dg3mbezmnbL vbgeMnIzggdedn. 3onazobyMydal BoMaomn, MMIgmnE smnsMmgdyamns
0gdhn30LO30L BB BeMngd8n, BxdMYBgds, MY vanmn 3JmMbs (33mMnmMydsL gosbgemMndgdgddn, MMImydn3
399mygbgdnmn ngbs vddhHn3nL godmynbgdnb mnmMydymgdnb o6 goynwznb sbsbsmzgdnm dg33nfgdymmn badsfMmmmnabn
®nmMydnmonbL 3obLedm3MnL JndBN .

396y39hnb cMmabomznlb bom3gMmoznm amndnbano gows39dymn s3hmM3Monmydnb ombams BoMdmeagbnmns
99-3 8960336530n. 396y39hnmn mnBnbansb sbozyommMmgdymn ogdhnzgdn. domnoson Ludysmgdgdal smnsfmydnb
396y39hno gob3nmmodgdymn dgdmbyammods 86 domomn vnbobgds Amggdedn o6 Bomsmdn.

(339019. 30650 (339000 oM gMnE3bgds. domnosn Ledyemgdgdab 339010 godmMNobasMNBgds 3tngden 653mnb dgomeno,
Moo 3mbgb omn bomMznbL gobobnmgds 6oMAGE mnfMgdyamgdedyg Bocn bogoMagom LoboMmaggdenm d3m3LobymMydnbL
39000 806303ammds3n, goMs v3hmMAMONnmgdnbs, MMImMydnE gowoEgdgmmns bomdgMmognm anndnbgno, Mo
3930bg939303 3odmnynbgds (3390000 oMmn3bznb BMEBN30 dgoxmen. bogemoym LobsmMmggdanm dm3LobyMydnb 3owydn

dm3gdnmns 3bMnandn:

6gomon
3mM33nyhgmymn hggdbngzs s bomeznby sogymMmznanmods 5
LahMOBLIMMBHM LudYomgdgdn s Lom3gMaEnm MNBNbanm gosE3gdmn v3hMbMEbL3MMbN 5
939350 o 3mBymdnmmdgdn 5
LoMNBNBaM JmMBbYdNL goyndzmdgLgds 6.5
0gHn30b godmygbgdab yggempds ) ' 3
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ogdhn30L 6oMmAgBn nMgdYmMgds sMNL LogoMoym Msbby, MMBgmbSE 8630 8370dv JnnMYgds 83 vghn30L goynwzno,
MobLo3 03 Ends 0ghn30L 3obLZMLMSB o383dnMYdymMn LogoMoym LbsboMigdn, N3 8g3mbzg353n, My ogdhn3zgd0
1339 09 bndzgmnLos s N3 BgmBsMmgmdsdns, Mmgmm3 b ImLsmmEBymmns 3nba Lobsmaggdanm dm3LobyMgdnb
39000bL dMmaMU. vsgHn30L BoMAYBn MnMydymgds bymns oy 3M3386ns IMgmnb sghn3nb godmygbydsb 3nbin Bndn3yMN
9dm3LobyMgdNL 30NL dMEMABY. ymagmn bosbgemMndzgdm msmMmnmnbmznbL vddHn3900b BamMAgbn MnMgdymgds s
LobomMggdmm 3m3LsbyMadnL 3oEgdn gowsnbnbxgds s, bognMmmgdnb 8g3mbzg303n, o3MMgdhnMEd..

oModohgMmnoamyMn sgdnggon. 3m333600bL sMedshgfnomym oghn39dL og3b Lobomaggdonm dm3LbobymMydnb

396LOBM3MYMN 30008 Y, dnMncBdE, IMNES3L 3odnhemndgdym 3m33nyhyMmymn 3Mmamsdym yBdMYb3lgmymBsL o
mMnE96D090L.

d5dgbnamn 3m33nyhoMmyan 3Mmamodgamn 3BMY639mymx3nb o mMn3g6BngdL 3o3nhomndgds brgds N3 bofmzgdab
Loggydzamdy, MMIMYdnE gobggamns o3 3Mmamedymn PBMN637mMymMe3nb JgLodgbow o Ledydom dnMmmdyddn
9mboyzeboco.

LOBMBML 3MbhHMmMmMNL J393 AYMB NEEHBHNBNENMYdS s YENIoMYM 3MMaMLTYmn PYBMYB33MYyMBsLOSO
030380M70mn boMzgdn smnfnEbgds, Mmamm(3 sfMsdohgfnsmyma sghn390n, 0y Ambsmmebymns, MmI
3d99menbgdymn BmzMmymn g3mbmadnzymn LoMmagdgmn gossgsmModgol bafmxgdl. 3ednhsmndgdymn boMmygdn dmnEe3L
3MmamModymn yBMY635mymaynb gobznmoMgdnb anxdn 393s35mn 39MLMBLMNL bofMzqol e dgLsdednb dbowyd
bamzgol. yggms bbgs bomgn, MmMIgmnE 3m33nyhnMadnb 3tmgmMednm »dMy63gmymezsb n3038nfMgds, 3og.
dshaMmnamym-hggon3nMn xBMYB3gmMymes, smnmMnzbgds domn gobg3nb coMmmb.

0fModohMnomymn sdhn3gdn s3mmMmdHndgds eMn3biznb BMxn3n 3gonmencm Bomn bobsmMagdamm 3mabobyMadnb 3oL
39°6393mmdLd0n:

6gmo
LoBomMAmm MaLYMLYONL og93330L (ERP) 3MmagMsdyamn ¥BMY639mMYyMBNL MNBNBgNc gooEgde 10
Lbgs sMBohgMnomyMn oghn3gdn 5-7

3o08LYMYdNL Bxdmbzg308n sMBodhgMnomyMn vghn3900L LedomMeBLM MnMydymyds 8xd(3nMEYds Fomn
399myn6960L nMYdYMgdsL s goynanb obsbsfmzgdnom 8533nMgdnam LudeMnmMNLb MmnMydymMgdsb dmmMnb ye3Mm

oo MmnMdymgds3©Y.

bLonb39bNENM gmbgds. Lonb3aLHNENM JMBYdS oML 3M33860nL BngM LoNBNbagm gdmbLszmnbL dnmgdnb o6
3o3nhomnb mnmMgdymgdnb dmMenb 3ndbno genmodnmn gmbgds, Mm3gmnE 3M338600L oM og3b o 3e39dymMN.
LBNB39LEHNENM JMBYdAL LBynbn sEMNBMYds brogds MznNMNMYdYMHdN, 3oMngqdnb ebsboMmigdab Rvczmno s
995893 bygmdgmmyg Bsbegds bLudsmMomnsbn maMmgdymgdnon.

LONB37LEHNENM JMBYdNL LeBoMmomnsebn MaMgdyaMgds oMb Mvbbs, MMIgmnE Bnnmgds sgbhn30b goynw30nbL Bgyaew
3930Lgd0L MMOMNLMZNL doBdMNL IMBsBNMqdL BmMNL g3aeMn Bydoymumammmdnon M3gMmseEnnb 3nfMmdgddo.

0ghnyM 00BsMBY 3n3nboMmg Bobigdalb sMemMLYOMONL godm 3M33sbns NBEMMBs3noL Lbzssbbgzs BysMmmsb nmydl,
oo ImMnbow:

() sghnyM 00DMBY gobLbzezqxdnmMn bobnsmnb, BogmBsmMmgmdnb 8b vgnmM3ydsmgmdnb dgmbg gmbydnb Lodsedmm
Bobn, MM3gmnE 3mMaghnMmgds, Moms sbobmb gL gobbbzszgdndN;

(0) 8Lae3Ln JMBydNL dmeMEMMNBgMN BobYdn Bozmgdaw vdhnyM dedMYOBY, 3MMaghnMgdgdnm, MMImMadn3
sbobogb ymagamgzeM 33momndslb 93mMbm3n3yM 3nMmmdnddn o3 Bobgdno 83gemMmn M3gMoEngdnb msMamnb 85daa;
©o

(3) 0nbzMbhnMgdymn 3MmabMBdnMYdYmMn Bymscn bo300gdn, LdMIs3mMM BYmMSN B30 dnL LuMBIYOM
39530LYOBY PLYMEBbMONM, Moz N35mMNLBNBHOL BydnbdngMn 3ndnbemy LuaMnBNbam bymB3g3MyYmMydnb s Lbgs
by 3y 3Mymydg0nb 3nMmdgdL e (MmegboE b gLbadmgdgmans), nbgo gomg NbemMmMmIsENsL, Mmammn3ss N3o39
003003 d3MIMONLYL s 3nfMmdgxdnb dgmbg 3Lae3Ln dofMnmon LydYsmydgdnL 3n3ENboMy LedsdMmM Jofs. sLgo
©MmL godmnygbgds nb3MbHNMydnL 3ubs3z39madn, MMM SLbo3zL BYMsN By3owYdNL AMEymMMdnbs s
39MnmEYmmMOnL gobyLedmamammonb 3n3nbafyg LudsdMmM dgzsbgdgdb.

3M335600L Lnb35LHNENM JMB7dNL LdsBMM WNMgdYMYds obnbLOBM3MYdS edmMY3ngdgmn 83xsLgdmgdal
0635Mn39dnL 3nbgwznm, MHMIMYdLS3 97300 sEMNeMgdgmn s 85Lsds3nbn 3MMEBaLNYMMN 330MNBNZS(3NS S
SBsMmMaNyMn vgnmM3ndsMgmdnby s 30hgammMnnb Jmbgydnb 93oLgdnb gedmEnmagde.

LONB37LEHNENM JMBYdAL LeBoMmmmnoebn MnMydymMgdnb 33mNmMHdnL BgYae Fnmygdymn JgdmLyMmMos s doMamn
smnfMmnEbgds Bannb mggdsdn ob BoMmomBn s BoMm3meggbnmns (30m39.

dmaAbaoMydamygdnbzgsb dnmgdyann 0306L9dn. mMndnbgnb 3ndmMydydnLELL nmgdymn 8356LYdN BoMBMogqabLb MnBdbanL
30000 oLLBYNLL3Y nmgdymm gosbgdl s smnMmnEbyds S3MMHNBYOYMN MNMYdYMYdNo. 838335MN 8356LYdN
3907300900 Bnb36LYM MNBNBZMN VB o3038nMYdYM IMNbM3690Nnsb6 IMAbIsMygdmnb dngM 3nMzgmmn LoenBdnbam
39oobnb msoMnmaboznb.
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bb3o 30amEYdyamgd9dn. Lozogmm o Lbzs 3omEIdymMydgdn onfMabyds 3o8nb, MmMEaLLE 3MBHMo3nbhds Jgobimyms
bym3g3Mymgdnom gomzsmnbBnbydyma Imzemgmdgdn s smnfMmnzbgds s3mmbndgdymn mnfgdyamgdnon.

30639800006 o 2nbs6LYMN Po69L9xdyaM939n006 Bnagdyann Lygbbgdn. 56390086 Anmgdymn Lobbgdn

0153030M3MOE dSMN3MEY0s LudsMonmMnsbn MnMydymgdno. 3nb 933 ZomMEYdYmMYd7dn 9BIJbhYMN
LadMmEgbhm gebo33901nb Bgomeno snfMmnEbyds s3MMBHNBYdYMN MnMYdymgdno.

bydmmonbnMgdyenn bLybbgda. LydmMMENBnMydymn Lobbydn IMnEe3L dob63700LEs6 nmydyam gMdym3zsnsb bgbbydl
©0 95399hnM0 LodMmExbdhm 3obozzgmnL IgomENL godmynbadnm smnMnEbyds s3MmMHNBYdYMN MNMydymgdnon.
m0330003300L 8g3mnbz93080, bydmmwnbomgdyamn bbbl eggeMazs brgds Fsb gdwaa, Mo Yyzgmo sbsmAgbn
3Manhmmnb 3mmbmzbgdn o 3dsymaynmends.

399md3903emn bogoenm 20bnobn Jomomgdn. 3odmM33903mn Lozomm gobnsbn Jomomegdn 3mn3e3L 3M33sbnnb
3ngf 3odmdz909m MOMNEs(3n70L. Legomm gsbnsbn Jomomeydn smnmnEgbgyds sdmMHNBYdYMN mamydgmgdnon.
017 3m335608 890Lynnb Loz Lozemm BobNsb JomemegdL, Bom v3MNMYdH6 BNbIBLYMN FeagmBamMmgmodnb
0630MN3370n00s6, bmmnm Lbgomds 3o EydYmMydnbL LodsmsbLm MNMydYMYdLLL s gosbnm Led@eyML MMl
50bobgds 3omnb EsxsM3nb 8ggase dnmgdymm dgdmbyenmosdn.

oboMn(3bgdn. M3B)M30L sMNoMYds brogds 35306, ML 3M3386nsL vg3L ndnbomy nyfManymmn o6
3MBLAHMYIEOYMN ZoMEIOYMHd5dN BamMmLymdn 3m3bsMn 3M3myb69dnb 3odm, 3o EYdYmHdgdal aLsbMmymgdmsco
3mbommEbymns §3mMbM3n3nMo buMagdanb 3dmbg MaLyMLYdNL 3oNB]d s 30mMEYdYMYd50nL Bnbomgdn
LEBYLHNM BgRsLYdS sMAb gLodmgdgmo.

booginm ge3ndoann. R39nmadMngn 030900 s godmbLyn3nL 3x8mMadnL sM3gmby 3MnznmyanMadymn sg309d0
©nb3MYENYMN EN30YBEIIN 3MOLNBNENMEYLS, MMaMM3 3o30dHdmN. sbsmn vJ(30900L 36 MBENMBYdAL
399m383900LM06 3nfMEe3nM o30330MJdYMN EVTdHYONMN ELBsboMEndn 3odnhomdn 6oR39690ns, MmaMM3
399mg3003900 3030homnb 393mbLL3mdNELL, goobobsnb gom3zsmnLBNBydN. 3odm339dymn vg30900L
Bm3nboamymM mnMgdyamgdedyg 3ghn 6gdnbdngMa LedoMmmmnsbn mnfMgdymgdnb 3dmby Bnmydymnn LodmeyMn
smnMnEbgds, Mmagmm3 odshgdno 8ghobamn 3edngomn.

3nfMmdnon 30angdyangdgdn. 3nfmdnon 35 EJdYMYd5dnL smnoMyds oM bgds BnbsBLYM vbgeMndgzgxdedn, oy
oM oMb IMbommEbyma, MmM3 bLognfm gobgds MaLYMLYOdNL ZoNByds 3omMEYdYMYdNL ELLLGRSMS s Y vM
dgndamgds boMmB3Y6mM 3MmMEbMBAL go3gmngds. Infmdnmn sghnzn 3 sMnb smNdMgdymMn BNBsBLYM vbgeMNBggdsdn,
019930 3oLBdY NBBMMBs (300 BoMIMaggbnmns 3s3nb, MMegLLE 93MBM3n3yMa LufMmagdamnb dnmgdss AMLsmMebymn.

60M3AmMgdyenn 530656LYMn n6LAHMYB969dn. BoMIMgdyamn 3nbsbLYMN NBLEAHMYB)BHHON snfMnEbyds Bocn
LsdoMoMNebn MnMgdymgdno. 3M33obns vbY39 M30L 3MBHMS3n6d 19639006 BNFoMmds8n sbgbL vbodMydNL
3993000350 30y HNL gosEzmMNL 30Bd6Nc. SLyMN 8BsdMadN NYMNENYMOE 3obEemM39370mNy, FogMad oMmnb
53M930M7dmMN s snMNE3byds §MNsbn BosmMImgdymmn i30656LyMN NBLEHMY36HNL Lobno (Logsmybhm bzm3n) Bohmb
Loggydz9mdg, MMEaLLE (i) 9603MYONL gobmozLgds brogds gMmb s N3] EMML s HMNBb7MNL gonzomnbBNBydN,,
(i) 3yo300 gfMon o 0gn39 3MbHMs396chn, (iii) 9300 gfMmonn s ngn3g MabLZN, . (iv) oM 3MLYOMOL M3gMoE3ngdnb

39639 393900L 30B560, MMIMNL BnmBy353 9 Bgndmnds gMcNsbn M3gMoEnno. yzgams Bomdmgdymn nbbhyMy3gbtn
smnmMnEbgds sghnzece, MmEgLsE LodsMomnsbn MnMydymgds ELEIdNMNS S 3oaME]dYMYdsc, MMEs bodsMmomnsbn
M0MydRmds Yofmymaznmns. Bomdmgdyamn nbLHMRInbhndnL LodoMmomnsebn MnMgdymydal 33mnmgdgdn snbobgds
dmgndedn ob BomMoandn.

dmggdnb goobobsn. 3mznonL gosbobogdn gomzsmnbBNbydymns BnbsbLYM vbgemMndzgdedn 306mMBIHdMmMbNL
39Lod3NLLE, MM3gaMn3 ¥IMJ37xndmN 86 sMLgdNMVE 83MJTnEYdYmMNs LosbgsMndzgdm 3gMmnmenb dmambLM3NL.

2016 Bennb 13 3onbL LogemMonzgembL cnozmMmoL3 dnnmm 33enmydgdn bogemmzgmmb bogssbsbom 3meggLdn,
Mm3mnb 3nbgoznmoE 3m33s6n70L (3063900, LozMgndhm sbyLydymgdgdnl, Losdmagzm 3m3306n75d0b s
mmM305MEJdnL goMms) 2017 Benab 10063MNs6 oM 67301 3MandnbL gosbobownb goobs 33663, Lybsd oM dmbrogds
0mbnd6ymn 3magdnb gobobnmyds n3n0n6nL Lubnm o6 v Rsnmnzmgds gobsbnmydymaco.

30d03nM 30M9dHB7 96 vMoMaBNbch nyMnnyam 3nMydd N30wYBNL goEndnb AM36¢h3dn brogds 15% dmggdnl
39o00boboNL sMnEbzs ,ogMmbLNM* MNMYdYMHdeD] (Bog. BINbEs N30YbEYdN ongMmMLYLL 9deanbammn 5%-0sbn
©0393909m0 gosbobonm, bognMmmgdnbedgdm, s gonymazs 0.85-B7). dnmgdyamn 3mgqdnsb Madnwybd nyfMnwnym
30M9dB7 0n3076000L go39ds 2017 Bannb 10063MNsb Me30byBMEYds 3MzgonbL gosbobanbgsb.

2008 Bamnb 10063MNb 2017 Bamnb 10063M03Y 0ogMm3nmn gonbsbamydgmn 3maggdnwasb 3o(393ymn n3nybrgdn
0093M7ds 3mMgnonbL gosbisbono ,sgMmmbnm* mnfMydymgdsdg, Mm3gamnz dgdEnfgdymns 85Leds3nbn Logosbobom
Roonzmmno, Mm3gamn(3 dedmnmzmmgds, Mmagmm3 obodgamM Imaggdedy gedmEbogdymn s goebnma dmggdnb
3osbobonb Bammn n3s39 3gfMnmeenl domnsb 63nbes dMggdsedn, gedmMogzmgdymn gobebsBnmydgm n3nybrgddy.
019930 Lgosbobom Rsczmnb MEHBMOS oM PBL vmMYTohgdmeab EN3nH6HdNL gobsBnmydnsb BomM3mJdbnm
Mgommyf 3mgqonb gosbobowb.

©0300960500L goboBnmgdno BoMmImg36nmn 3mgqonb gowobebown smnmnEbgds, MmgmmE 3maggonb gowaobsbownb
boMzn 03 3gMnmedn, MM3m3n(3 N30009600900 godmEbowys, dnybawozs ndnby, my BogdhmdMnzs MmAgmn
0MN@Noc 86 MM3gm 3g9Mnmedn dmbos N3000960500b goebs.

©03000960750L gobobnmydnb goMms gowabobsn goobsbgmns N8 boMmzgdLs s Lbgs gowobryddy, MmAmgdn3
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BN6I6LIMN V63VMNBBIBNL 3VB3VMDIBNDIN 8IBNB3636N 3OB3MIIRIBdY

3.8603363°M3960 LOIXMNBL3M 3MENAN3V 3V3MIIWIdY

oM 0MNSb o 3938nMydYmMba 53MBM3N3gM LEgdBNBMOLLMSE - vgHN37900L 86 IMBLLbYMYdAL PBOLM BnBMmegds o
BoMIMIoa6mMmMANmMN sboboMzndn, Mo smgdshgds bogemmzgmmb bogssbobsm 3megdLno gobbodmamym
39gLNBoNYM MBbLL. yzgme gosbnmn v356LN LuBsMAMYdBY, MMBmgdnEz MYznLHMNMYdYMBN vMNS6 Jgmozsmnsbn
Logosbobom Myz703nb 3dmby NyMNbLNg(3ngd3n s Lb3s goM3zgnmn M3gMoEngdn 3LEE3L LoBsMBIMydMb, NLig3g
MmammE 3nd03YM 30MydBg vb oMoMyBdngbd 3nM9dDdy 3o39dnmn Lgbbgdn, oxYM369dmMN3 sdga3MowNs. BbgsgzLn
3900LsbsgdN, Lb3s goobsbogdmsb gfmmaow, Jgmozsmnsba bogsabsbsm My703nb 3Jmby nyMnbng3n9d3n
oMyanbhmomgdgamn LoBoMIMYdNLLZED dMBNIBYMN goobnmn v356LNL LLBs3MME nmydym vghn370DY o6
9m3LobyMydndHy IMmbmzbnmmn Logssbobom 3MyEn®hNL godmzmadnm, 86 BnBNIYM 30MydHY 96 vMeMadNHbHYdDdY
39399190 LobbydnbL BBMMYdNL godMIMYdNM, snMN3byds Fgbmdn ,goobobsenddn, IMaxdL gosbobownb gomMs*
Lom3gMoEnm boMmzndnb BB 3n.

3969L08m3Mgamn bogosbobsom bdodybn. 3Mm335600L 3obyLdm3Mym Logssbsbsm bhshnbL bymddmazsbgmmods
bamosbams 0g30LmOL ymzgmn LoobasMndggdm 3gMmnmenb ELLLLMYMU. s ydymydgdn smnmnEbgyds dmggdnl
3900bsbsnbL N3 3MBN(3nxdALM3NL, MMIMYLBdYE bymAdm3s69mMMANL ¥BMN, yBMmM sMnbL dMbommebymn
©035(hn0n00n goesbsbogdnb o3nbMYds, 0y 038 3MBNENYdL Logssbsbom mMmgsbmgdn 9393938 ooynbgd9b.
d98oLYdS 9BYd6gdS Logsesbobom 306MBIHdMMEmdAL NBHYM3MYHoENJdL, MMBmydn3 doamadn 893ncs 86
BoghmMoOMnzsa 3930w domsdn bosbgsMmndgzgdm 3gMmnmenb dmambLM30L, sby3g 838 Lo3NMbydMsb s3s38nMgdam
LsbodoMmommU b Lbgs nBygdnb bydnbdngMm gosbyzghnmgdsL. 30mEgdymMgdgdn F8MNTndnb, 3MmMEY6HNL s
3900bsbsgdnL Lubno, MMIMgdnE oM oML o3833nMYdYMN Fnmgdym d93mbLLzoM™MLB, snsMmydyamns nd
mEYbmModnm, M MEybmdnms3 bym3dmazsbyammods 93oLgdL LosbasMmndggdm dgMmnmenb dmmmb o8 3samE]xdymMydydnb
©oBsM30LM30L LognMmm EsbsbsmMmxgdL. 3obyLodmamgmn 3mgqdnb gosbsbanb 3mBnENgdNL 33MNMgds smnfMmnEgbyds
9magdnb goasbobonb ggoMmamgddn.

©03shgdymn mnMygdyamgdnb goobobown (,mz"). 3osbobogmn sdsdhgdymn mnmgdyamydnl goobsbsnb
Logosbobom nBygdgdnLm3nL gowebs K6 IMbrgL (s) 3eNyBHdnL Bndomo sMLYdYEN IMmbm369d0L FnmgdabLsL
56 () LogmbBaNNb ©6 AMBLobyMydaL 3MNgbhydnLMZNL BnBMEHdNLLL, MMBgmbsE YBRMM sMYy 976900 SaNMN. EME-
0L Rsboozmymn Msbbs BMgsa 3nnmads goobsbgmn Ema-L Loxydzgmdy, Ewa-b N63MALAL Bnmgdabmebegy.
Logosbobom MMasbmgdnb ngM BydooMmomymons ma-nb Rscmzms 6306 Lugydzgmdy.

m0Bn633n 018653MBIBNMMOLNLE L 3038nMydmn 3o®HgdymMn MNMydYmMadnb goobsbagdn smnfMaibgds,
MmammE 3m3bdomMgdmydnbgsed dnmgdymn 9356LYdN, s FgLsdednbn EMa-nb MVbbydn MABNbaAL PLBygdnl
00MNMNLM30L oonbs33mMYdL EME-nb ozeMNBydsTn.

d98mbogamnbo o boMmznb omnoMgds. J93mLo3mnb o boMzqdnL smneMyds begds eMn3bznb 3gomeno s
399mno3mgds 9B399hnMn 393mLL3mMNsBMdNL Fgomeno. 6sbgLbbyd LobLMgdBY s Bnmgdymn bybbyddg gosbnman
LYLbNL goE930L Lo gM3nLnm, 0y 36n08369MMM360s, 33835V (BOLMVE s39380MJdYM 3nMEO3nM LbsboMEndMsb
9M0500) O 3MN3MEYdS, Mmamm3 bybbab gBgdbhnMn J93MLL3MNSBMONL 3MMgghnmMgds. bogm3nbom d53mbLsgomn/
boMzn smneMgds oMn3binb dgomeno.

9bMYyMn 30amydnb 3mb39Mdo3ns. 3M335600L LEFPJom o BoMbLaybn 3samyhs sMnb LodoMonzgmmmb gMmM3z6ymn
3omyho - JoMoymo mama (,ansfn®). pbmyM 3omyhgd3n godmbohymo Bymon oghn3300LL s 3omMEYdYMydydnL
3mMb3aMdoEns JoMoym anomdn bgds LosbgsmMndggdm msMnmnbmznb sMLydymM 8xLedsdnbn L3md go3mnon
3nMLNo. ybmyMa 3samyhno gLbMYmgdymn M3gMoENgon smnfMmnzbgds M3gMaEnnb csmMmomnboiznb dmgdgn
Logoaydhm 39MLYdNO. 83 M3gMENYONEEL BoMIM3gemMn IMaggds s BomMomn snbsbgds B3nbs 8xdmbymmdsdn
LogsmMyHM M3gM(3n9dNS6.

2023 Bannb 31 0093930Mnbonznb yEbmym 3omyhedn 6s8ondab 3mbzgMmbonnboznb gedmygbgdyman ,omalb dmenmb*
3933mnomn 39MLbo nym 1538 ommon =2.6894 anomn (2022 6.: 1538 comamomn =2.7020 anomn); 193Mm =2.9753 anofmn (2022
6.:193Mm =2.8844 cnomn).

006033MmMAangd87 go6gnenn obsboMz9dn o d9L5808nbn J965¢069d0. byanazsbigdn, 83509mMgds o dnymyhabn,
3M3n700 s sMmogymon bomMggdgmon, sbgzg 0g3ngddY oBYdBxdYMN ZoebrndnbL gymown LobLMgdnm
5630MN3LBMMydYMN BoBnenn nfMnEbgds 03 Byanb, MMBgandnE 8gLedsdnbn 3M3LsbyMgds gonbns 3M330600L
0106533MmM3mydnbL dngm.
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BNBY6LIMN V63VMNBBIBNL 3V63VMDIBNDIN 8IBNB36350N 3O3MIINIdY

4. 3mMNON3VN dIQLIOMILN 3IVILIBIN 2V 3I6LEY LYIXMNBLIM 3MENON3NL 3d3MYIBISNLIL

3M330600 8390090L 8953LYdYOL o gobLgLL, MoE gozmnbob vbgbl vgbhn390nLY S FoMEYdYMHd5dnL goEbowydym
mEYbmMogddy. 89330Lndq00 s 83370900 N3 gosnbNbzgds s gyMmEbmds bymddmzebymmdnl
399mM3enmydsL o bbgs BogdhmmMmgodl, oo BmMmnb LudM3sgzmm IM3mnbydL, MM3gmmms gmbnzmMymn 3MMabmdnMyds3
dqLodmgdgmns gomMndmgd9dnl gomzemnbBnbgdnom. 89RsLydgdab goMms, bgmddmzebymmds vbgzg goM3zgnm
39006y39hnmgdgdb nmgdb besmmnzgbzm 3mmadhnznb gedmygbgdnb 3MmEgLbdn. J3gdmo AmE3gdymons gobbgs o
39x530Lgdgdn, MMBMgdLLE ©7d3L yzgmedy 36n03369mMM3560 go3mnbs 3NBSBLYM 8B3MNBZndedn SLBbYM MVbbyxdd] o
39930Lgdgdn, MMBmMyd3eE 8gndmgds 36n08369mmM36s00 Fg339mmMMUL 8ghn3900LS L 3o EYdYMdYdNL Lodsmobbm
mnMydYmods:

dmbsammebymn bozMgondhm BdomMmamnb dgBobgds. Imbsmmebymn bezMgndhm domMmamnb dgBobyds 360d365mm3560
dgBobgdes, MM3gmnE 3yanbb3dmdb dm3egzemn 93mbm3ngymMa 3nfmdgdab 3MmabmBnMgdsb. Myl yBmMmm bobgmdmngzns
3MmabmdnMmndnb 35009, dnon ygMmm 3ghn bomMnbbno IMBBNmMOL 3oLdn bym3dm3sbgMmdNL 3obLigs o gb gobLgs
dgbodmme gobgb 8ebybedmzmammdnl Bysthm. 3mbsmmebgyman bogMgwenhm Bofmsmnb 8gRsbgdal dgommemmmgns
©oB3Mnmydnom sMnb gobbnmyman 29-9 8960336530n. LyzMgndhm Mabgnb MgByM3dy 93y 3M33MBYBHYOL og3L
00N 3336 @IBMmMHNL gobdsmbgds, bogMgondhm Mabgnb 36n3369mmM3560 BMENL gob3omMmbhgds, cgBmanhnb
SmdsnmMods, egBmmnhnb 3m3n6hnLc3nL OYRBIMIZ0 EB38MNSBYdS S VB 3MEYdN IBMMHNL Fgdmbag3sdn,

o 0bg39 Fo3Mmy3Mbm3n3yM L3YBsMYdL. 3M338bns MYgznMOMYMOE FoobyL3L s v3h3nEYOL ©3 L3gbomgdL,

Moome 899(3nM gL ymzgmazsmn bbgomds cggmmbhnb samdscmdsbs s cgBmmbhnb 853mbzq308n sbozsmaggdnl
3oMadghMgdLb dmMnb, MM3Amydn3 Ambommebgmn bsgMmywnhm Bofmomnb godmadB3930 gfo-gfon dcszomn 3ndgdno.

©yxBMmMAHNL gobdofmbgdedn godmyngbydymon 3MmnhgMnydgdnl gobbodmamMabob gedmygbgdymn gobLgs. 3M330b60s
©yxMmMAL gobdoMmbpezb Mmammz Momwybmodmngn, nbg baMabbmdmMmnzn 3MnhyMnydgdab godmynbadnm. 3anngbdn
3mobngnEnMEgds, Mmamm 3 gxmMmdnL bohyeEnedn Aymezn, oy: bgandg 3Mymgdno gocmzsmmnbBnbydyan
oxoM3980 90 wmydy dghn bbno oMb 3oogesEnmydyman, oy ozoamnabyds Mg3mobngnzsEnnbob dnnRbyze
30bsbLYMO® LYLEHYOYME, 96 NBN3NEYsMYMe© qBobydymn 3amngbhndnbL 893mbig398n, Lbzs BodbhmmMgdn
30700 70L 130D, MM gosbrs oM oMab AMLsmMmMEBymN. sB3MnmMydncn NbgmmIsEns dgomemanmannb 8gLobgd
BomM3meggbnamny 29-5 8960336530.

LogMmanhm MnL3nL 3603365mmMmM3060 dMENL gobLVBdM3MALLL 3odmygbgydymn gobLiss. 3MahyMnydgdn ndnb
39LogLYdML, AMbs MY vfs LogMgnhm MnL3NL 3603365mMmM3560 BM ., sLgmne: 30 Cmydg ghn bbno
3900083003(30MJYMN Ed33MN3b7ds, MgLHMYIHYMNBYOYMN EOZ3MNIBHdS BNBBLYM ELYLHYOYMNL oMy,
oMy egBmabnb bodhysEnedn 3ymazn o35mNabg0500b godmboEgmn 3vws. sobazMnmgdnon nbxymmMIs3ns
3g00memmmgnnb dgbobyd Bomdmegqbnamns 29-9 8960336530.

9393mo dm393mns BnbsbLYM MNBNBZzM 6 o30380Mydgmn IMmcnbm3z6500L mMLsmmebymn LszMgnhm BomMmomab
9Lods3nLN BgMIBMOYMMONL 86sMNBdNL 9Bgghgdon:

v08b emomIn 2023 2022
©IBMMAHNL sSeMdSMdS -
mndnbgnddg LogMandhm mndnbg90d9g LogManhm doMmamnb
%Q/qfnmo%’r?gz o?(%o%)mné;r:bbagqgobgbnb Bomomnb MgdgM30L dfcos M9d9M30b BMos (833nMyds) 510
? ©o109e30MY (393(3nM900) 470 s00Ln Moo, 000L0 oMmno (515 sosbin msfnon)
(481 5000L0 anoMnon)
BomMomn gammdnb 393mbszg393n
©yxnmahnbL 850mbzg3080 BomMoamnb - mn®nbgndHg LogMgnhm mnBnbgndBy LozMgnhm doMmomnnb
39530LgdnL 10%-0060 BMES Bomommnb MadyfMm3nb BMS M9aBaM30L B (89330MYgds) 728
(8933nM9dv) (89330M9d0) 776 s0nsbin anoMmoon 003b0 MM (728 scnobin momMnon)
(776 sonobn anofno)
LO3MmMEbMBM NbgyMMBo(300L mnBnbgn0D9 Ly zMynhm doMmamnnb m0nBnbgndBg LozMynhm doMomnnb
39330L9d980L 10%-0560 gongemgbgds M9B9M30b BMs (893(3ntgde) 443 M9B9M30b BMs (893(3ntgds) 482
(3on3mdgLgdy) 20LN MmN (450 scsbin anoMmnm) 000b0 oMo (486 scvbin moMmnm)

3M330600 Lu3MMEbMBdmM NBxMMIs3NL NyxBydL L BozMmy3MBM3n3YM L3ZnBsMBn, Moms godmmzsmmmb mdngghyMn
0 0 OMONm 8xB6mMbnamn 3mLsmebymmn bozmMgndm BofMmoma. oL L3gboMgdas Lsdsdm (Yzgmedy yBmMm
LogoMoygm 8ggan) o MM bozmgdow LogsMayom bgbsMn, MMIgmmsg 9Bmmyds M3hNdnbhymoa (Lodsedmdy
1399190L0) o 39LNNLEHYMN (LLdBMBY HoMgLn) Lzgbomgdo.

LodedM FozMmy3MbmM3nzyMan LzgboMnb FnbLomgdec, 3M338605 NNZ0mMNLBNBYOL 3MMEEMBYOL Lbzosbbas gofy
Byommeasb - bogsmmngzgmmb gMmmzbymn 69630, BnbsbLS LuBNBALHMM, LogMmosdmmabm Lsgsmybhm mbrn, sbg3y
Lbgs LagMmmedmmabm BnbsBLYMN BYLYdYMYdYdN - Moms PYBMYB3gmYML LodsedMmM FMmMmMENBydNL 3MBLYBLYLA.
m3hn3nbhyMo s 3gLNBnLhYMn L3YBsMydn gobnbedmM3Myds 3MI38bnnL BozMmy3Mbm3BngyMn gobymeynmydnb
dngf 89913o390mn babhgdno. 3MB3s6ns nygbydL Lhshnbhnzym dmymHdL s Lbgssbbas dozMmy3Mbmdn3yMm
BoJhmMydLb mmab nbhmMayam yhonngmongdggdsb s Py BMMADY 330M37050L, Mo goozgoimb LedMmabmbdm
3MmMydhnmMgdgdn. nd 853mbzg353n, 0y gb Amgamgdn oM ndmmgzs gmbnzmMym 3909390L bhshnbhngyMn 8b nBdB4LAL
035mbodMmnbno, 3m336083 8gndmgds godmnygbmb ggL3gMbHnL 8obLss vb InTsMmoMbL semdhgMBstNYm dgoimeob.
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4. 3MNON3IN IV OMILN JIVILISISN I 3I6LSY LOIXMNBLIM 3MENON3NL 303MYIBISNLIL

303mMdINdY

2023 Banob 31 093930Mnb Bogm3omgmdnm, 3m33s6ns nygbgdL n8o39 3ngm3dndl, MmBImgdbyi nygbgdws 2022 Bannb
31©093930M0LMZNL. LodMmMabmBM NBMMBo3ns RsmMoymns ImbsammEbyann LogMyndhm BoMommnb Mmamm3
0bn3nysmym, nby 3MmangghonmM 3gxsbydedo.
3bMnandn 3m 393y dmozsmn do3zMmy3mbm3nznMa 33magdn cnoxmgymn bzgbsMnb dnbgyznc ImBszsmn
3-Bannobn 3gMnmenboznb 2023 Bamnb 31 05 3930MNL ogmBofhgmodnon:

bLodoBdm m3¢hndnbhyMo 39Lndnbhyn
Bmnyfn BMoab hgd3gdn, % 2024 2025 2026 2024 2025 2026 2024 2025 2026
983 4.8% 5.4% 5.2% 6.5% 79% 8.3% 3.0% 27% 1.9%
008 emapofo/anomn 3obog3c0 580 970 270 250 239 236 301 295 297
(39fMnmenb dmmmb)
99930 gmbgdnb 3oL (39 24%  08%  09%  90%  MO0%  104% -145%  -92% -6.3%
ommsm3n)
©obogddnds (3gMmomenb dmanmbL)  0.3% 0.4% 0.3% 0.8% 1.0% 1%  -02% -02% -04%
3mbyhomMmymn 3manndhnznb
3960339000 (3gMnmeenl dmanmb, 8.5% 7.8% 7.5% 7.8% 6.7% 6.3% 9.6% 9.2% 9.3%
©mby)

3bMnandn 3m 393 dmozgemn o 3zMmy3mbm3n3nMn 33mondn cnoxmgyann bzgbsmMnb Bnbgyznc IMBszomn
3-Bannobn 3gMomenboznb 2022 Bannb 31 05 3930MnL BogmdsmMmygmdnon:

bLododm m3¢ndnbhyMo 39LndnbhyMn
Bmoyfo Bfoab hgd3gd0, % 2023 2024 2025 2023 2024 2025 2023 2024 2025
983 3.5% 5.4% 5.2% 5.2% 79% 8.4% 1.7% 2.7% 1.9%
288 emanomo/momn 3ebegggen 5 g4 2.65 2.60 247 2.31 224 306 292 290
(39fhnmenb dmenmb)
99630 JmBadab egsbn (439 198%  20% 3%  242%  41%  48% TM6%  -1B1% -125%
ommem3n)
©obogdgds (3gfnmeab dmmmb)  19%  -0.8%  -02%  25%  -01%  0.6%  15%  -13% -09%
dmbgyhomMmymn 3mmnhngnb
3960339000 (3gMomenb dmanmb, 9.0% 7.8% 7.8% 8.4% 7.0% 68%  101% 9.3% 9.6%
mby)
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5. 96020 96 3ILEMMISINN LAOVEXLIMDIJNL LV N6DOIMIMIOIBNISNL BNDIdY

2023 Bennb 10063Mnsb 893930 8g33emnann bhobsmMmmbgdn s3mJdgwwe:

20Lb (IFRS) 17 ,boo8mzgg3m bgandgMmyangdgon“(3odmdzgdyenn 2017 6annb 18 3onbb oo doegnodn dgbyaemn 2023 6ennb
100639Mb 06 nb d930g3ma obygdyann BennyMn 39Mnmeydnboznb). BoLL 17 RooboEz3mydL BobLL 4-L, MM3gmM3ds3
3M33560900 gooms30byBM Losdm3g3m bygmdgzMymgdgdal oMLydmn 3Msddhnznb dnbgyznom smMmngbanb
393Mdgmgdnb 30mMEgdYmMydnLasb. 33nb 8gggsew nb3gbhMmMydL geydnfsom bbzs 3bfMng ALas3zLN Losdmzgam
3M33560900L BnbsbLYMN 8xn3700L §MNTSBgBL Bgosmgds s 8g3nMnbdnmgds. BsbLL 17 gymMbmobs yzgms hndnb
LsEsBM393M by 3MYmgdnL, oo ImMab 3BM3939mNL BngM BeMdnmMn gosdm393nL bamdg3Mymgdgdab
9fMnnsbn smMnEbznb 3MnbEn3L. btobsMmbno Lygsmeadymms bosdmagazm bgmdgzMmymgdgdal 539%83900L
SMN3Myds o JgBabgdy: (i) Lodmdszmm Bymsn bozoydnb MaLZNL Bnbywzno 3MMgdhnmMydymn Mg396ImMN
mnmMydymdno (bgmdgzmymgdnb 3gbMmymgdsLMOb s3033nMYdYmMN BYMSN bo3ogdn), MMIgmmn3 LMymac
3903030 bgamdg 3Mymgdnb gLy dsLMLD 8 3038nMYd MmN BYMSN B 30HdNL BxLebyd bygmmdnLebamad
0b6xmMM3s30sL nbyg, HM3 8gLOd3nLMOS3N NYmML LEdVBMM NBEMMBS3NOLIMLE; 3L PLgdnmN (Y Bnmgdymnn Mn3ban
33 Eg0YmMosL BoMdmaanbl) o6 yomymanon (o dnmgdyman MaEbzn oghnans) 3shz96909m0; (i) nobbno, Mmdgmas
BomMImMocgnbl bomdg3MmymgdqnL 31899 dnymgdgm 3maggdsl (Lobgmdg3mymgdm 3m3LsobyMgdal domgo).
©03%9m393900 Losdm3zg3m bymBy3MyYmMadgdnb F3YBNEL6 Fnmydym dmggdsb smnemMydnb nd 3gMmnmedg, Mm3mnb
396303mmdsdn3 3o, gobBngb Lsedmazg3M 3MBLLbYMYdS s MmMEaLYE NLNBN Me3nbYBME]dNLE MALINLELG. oy
bym3g3MymgdgdnL $3nR0 oMb 86 brogds BoMsmnabn, LuBoM3m oyym3b5dmMN3 sMNsMydL doMomb.

33an0a93900 3obL 17-8n oo (33aMmneNg3900 030Lb 4-3n (30dmMI3909amn 2020 6annb 25 n360bL 0o doanodn dgbyamn
2023 6annb 100630Mb 06 8nb 89803m38 obygdnann BannyMn 3g9Mameydnbognb). 33cnnmgdqdn 3mn3o3L dongan Mng
39635MHndg0L, MM3gamos 30dsbns BobL 17-0bL yBMM nmaneE sbyMa3s, Lhobrsmbnb dBmagngMmon Immbmzbabys s
LHOBEIMHBY gosbzmMNb godemMEpnzgds. 33mnmads dggbm G3obL 17-8n sbobyan M30 LoznmblL s Bocn nBebN o oMb
LHOBEMHNL BYBEInbHYMN 3MnbEN39dnb Byzmes. 3sbL 17-8n 8g3ns 893yaN 33ENNENYdHdN:

+ domsdn dgLamnb ;moMmomn: BobL 17-0L dsamodn dgLzamnb MsmMnn (33MNMYd50nL Rsnzamnm) mMa Banno
390003000000 2023 Bemnb 108635ML 6 3nb 39303M3 EoBYgdymn BannymMa LoobzsmMndggdm 3gMnmeadnbm3znl; bmenm
3obL 9-0Ls o g3oLL 4-nb 8odmynbyxdnELL MMydncn goedmbozmnbgdnl 3oL ¥3MBYM30L BndLMgdYmN MoMnmn
0L939 8oV30s 2023 Bamnb 100635ML 86 3nbL 8x3aM3 LBYgdymn BannyMmn LosbgseMndzgdm dgfnmegdnboanb.

+ 0330903000006 BN Bo3000900L IMLsMmMEByMN 83MMgds: LuBoMIM FomEndYMNS ©330BNENYMN bofMzadnL
60600 gosboBnammb dgLedsdnbin bymdg 3Mymgdgdnl IMbLoMMEByM gobobmydgdBy, s smNsMmUL gL
©obsboMEndn oghn300, LEB3 LuBsMBM vmMNdMdL bymMBg3MYMYdONL gobobmgdsb. LoBemMIMydL Imgmbmazgdem
0gdHn30L 93mMmadnb FgLedmydmmdNL 8gBeLyds mncmgymMn LosbzeMnzgdm msMnmnbm3nb s vghn3nL BgLobyd
3MbB3Myhymn nbxymmMIs3nnb BomMm3manbo 53nbsbLYMN 8633MNBZgdnL gobdsmbdnc 89603369030n.

+ Lonb3zaLHNENM BMBLLbyMyd7dnLM30L Bn3nm36900N LobgyamdgMymgdm 3m3LobyMydal FomMyge: (330amMgdocon
3obedMmEammb 3gomeno 8gaggbnmn b3y 3MymgdgdnLy o dBMagsn Imymnb 3nbywznoc gaggbnamn,
,00639LHNE3NOBY N39300L 3MALLbyMydnbL” 533390 Lbzs byamdg3Mymndq0nLM30L PBL 3obnLLBM3MmML
LoELBM393M oGsM3nL gMNYYMdN, BB6DMYMadNL MomMEYBMONLY o MMaMM3 Loedmzg3m oBsM3NL, nby
LNB37LEHNENM IMBLObYMHdYdNL AMLOEMEBYMN 380NL gom3zomNLBNBYdN. Lonb3zaLHNENM Logdnsbmdsbosb
©039380M70nm0 obobomMmzgdn nbs snbsbmb, MmMgmmM3 e3ymMown Bo3egdn bosdmzgzm bymdy3Mmyamydal
BoMamyd8n, 01 LoBomMIM 63 LogdnNobmdLL §Bg3s EFBM3730LM30L LoEBdM393M VBLM30L6 dnmydymnn
0600monMgdnL godM©nL 30BN

+ 3ogmmMIndYmn goesdma3930L bygmmdg3Mmymgdgdn - BoMmomnb s3mmgds: MMeEgLLE LLBsMImM smneMgdL Bomomb
693900060 LoEdM393M by g 3MYmnd7dab 539530L LLBYALN sMNOMYdNLLL, 86 539B30LM3NL Boggdnobn
by 39 3Mymgd90nbL odshgdnbsl, LuBeM3mM3 Ybs sszMmMaghnMmmb gogmmdgdymn gosdma3g3nl
bym3g3Mymgdgdnb dgLsdsdnbn $3nRnL Lobgmdg3Mymgdm 3m3LsbyMadnb Fofmzgs s smnsmmb 8xdmbymmmds
3o8MMIYOPN 3oeedm393nb bgandg3Mymgdgddy. 3okmMBYogmn gowsdm3g3nL bym3g3Mymdnwsb
S3m@adymMn BdoMomnb 0sbbs 3obnbodmamMgds Ludsdnbm Loedmazgam bymdn3MYmydgddy smNsfMmydymmn
Bomomnb gedmMogzmgdno LodsBabm Lowsdm3zgzm bymBy3MyYmMydxddy Losdmagam dmmbmzbydnl 3Mm3gbdhym
9oR3967509mdy, MMIMNL 03M@YdoLLE LeBsM3M IMgmnbL FgoBMMBgdyMNn osdm3930L bym3g3MyYmMydnEsb. b
dmonbmzbs 3mgdggob Bbmmmeo 30806, MmeabeE goBmMmIgdymn gosdman3nb bymdgzmymgds smnsmMydymns
LOdBALM LyEBdM3g3M by 3MYmMYd7ddY BoMomnb vNeMYdsB Y 96 veNMYdl Mmb.

+ Lbgo 33eMnmMyd50n: Lbzs 33eMNmyd9038n Bgenb: BmgngMmon LozMawndm doMmsmnb (56 3bgezLin) bymBy3Mymgdnbs
o BmMgn Lsbybbm bygamBg3MYMHdAL LegebmMb o3038nMYdYMMN 3odMBbs3mMNLYdN; Laedmzg3zm bymBy3MymadgdnL
0gJHn3900Ls o 30 EndYmMYd550b BoManbs BnbsbLYMN BagmIemMgmdNL 8bgeMNIzxdedn SMMHBIMYdS s
oM 33199390500; Mnb3nL 3x3(30MxdaL MEBENMBAL godmynbgdab Bgbodmagdmmds, MmegLeg MNbL3xdnb 353(3nMgds
bogde goxrmmMIndymn gosdm3930b bayma3Mymgdgdnb s LodsmMomnobn mofMydymgdno 8gRsbydymo,
3mMgn0sdn 86 BomomBn sbobznom, sMeBeMIMgdymn BnbsbLYMN NBLEAHMYTYBHONL godmygbadno; 3obL 17-ab
393myn6900L MmL Bnbs ByomagwymM BnbsbLYM 8639MNB39d9080 go3909dmMn 3Mmagbmdydnb gbsE3zmymua
LosmMnEbam 3mmnhnznlb sMAY30L Ldyemnds; edBM3930LMN3NL 83NLMYdSN gosbnman o dnmydymon
3mgn0nL goobebanb Bgdhebs Losdm3zg3m bamdg3Mymadnb 3nMmdYd8n, bam3g3Mymadnb BgbMmymydsbmeb
0030380M7dmMN BN 653000900L BoBNmBn; s LhobsM®BdY oLZMOLMLL o3938nMYd MmN goM339ymmMn
390300900 o bbgs B3Mnm-BaMnmn 33emnmgdgdo.
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bLhoboMmdBg goalzmnb nramyds 38m3939mmgdnborgnl, MM3amydni ny969896 RobLL 17-b - 33amnamydgdn RobL
17-8n (3o3m339dyamn 2021 6amnb 9 0939309ML 0o doamodn ymezn 2023 annb 100635Mb 96 3nb 8930gma 0sbygdyann
6annyMn 39Mnmeydnboznb). 3oLL 17-30 goobzmnb AMcbm3zb903n BgLymn 33MNMgdydn 3DM3939mMydL vdmy3L
0MAY3960L YBmMYdLL, MMImMNL 3nBdsbn(3 oML, NBEMMBs300 BMM Lobomagdmmm gobrgb Nb3gLEHMMYdNLM3NL gobLL
17-0bL mv3s30M39mMo godmygbgodnbob. 33amnmgds gbgds dbmanmee 3BDmM3937mMdNL gowabzmob BobL 17-87 o oM
9mg370090L B3sLL 17-0b Lbgs MMBgmndg AMmbm36sd7. osbzmab mmbm3zb69d0 oL 17-Ls s BobLL 9-8n domsdn
d5000b bbzowasbbzs msmMnmno s gobadnmmdgoL 3msbnxgngzsnnb dbMng 893wna oMoggMace bbaomdgdb g3obl 17-

0L Mo3s30M39mN 3odmynbydnLLL BoMImMagbnm BgLssMnb NBEMMIs3nodn: dymsmbmMmymn 8xyLodedmdgdn
903nbsmy mnmydymagdno gxsbgdgm Losdm3g3m bymdg3Mymydgdnm gomzsmnbBNBydYM FomMEydYMHdgdLY
o 03mM DO MNMYdYmydnoc 8gxsbgdym BxdnbdngM o3e38nMYdYM BNBLBLYM vghn39dL IMMAL; s oy
LOBoM3mM oMAY3L gLooMNbLN NBEFMMBS3NNL oBebaMNBYdSL GoLL 2-nLmznL, 3aMobngnzsEnnb Lbzsmdgdn
dgLooMnb 3gMnMEBn smnoMydedyByzgdnm nbsbLyM sgbhn39d0Ls (MMIMYLBYE 3oLL 9 oM 3MEYMYOV) s

Lbgs 3NBBLYM vghHN390L (MMBMYSBY 3 BoLL ? 3MEYMEYds) BMMAL. 33mNMyds 3BDM3739mMdL ogbdomyds

03530, MM3 103056 snMnEML 9L MmMydncn LusmmMazbzm 8gyLodedmdgdn, ML BgwYaes3 8ondxmdgLogds
0639LHMMYdNLN3Z0L BgbosmMnbin NBgMmMBs3nnb LoMmagdmMNLbMbL. ¥3nLM3NL (33MNnmMyds 3BM3939mydL sdang3L
0MAY396L, BoMBMognbmb 8gLssmMnbin NBbMMBsENs BNBLBLYMN vddhn390nL gLobgd. GolL 17-nL 3odmygbgdnlsb
LOBoM3MYBL, BgLssMmnbn NBBMMIs3NNL BoMgnbnb 3ndBNM, YBMHds gdmgmEsm gedmgygbydnbooc 3amsbngnzsznnb
dmeegamnmydymn 390930L BfMs N3 BnbsbLYM vghnN3dg, MMImMNLMZNLLE LEBMIM sM vbnbL GBoLL 9-nb Bnbyznm
dgLooMnbN NBEMMBo300L oLsbaEMNBYdsL. osbzmnl sMAY3360 bymdnbeB3om3n ngdbgdmes mncmgyman
0bLEHMY3x6HNLMZNL Bom37; Le8gemgdsb 3nbEyds LuBsMImML, MM BoM3myanbs 8xLosmMnbin NBegmmMmBs3ns nbig,
00ngdmb 3oLl 9-0L 3emsbnggn3sENnb s 8xxsbgdab Bmmbm3zbydn v3 BNbsBLYM vghn3dy 3odmynbydyman nym, dogMmed
LOBOMAMLESH v BMNMbmas, MM 3odmgygbgdnbs BoLL 9-0L gonKsLYMgdnL IMmbmM36900; s LEBsMIMLZLE,
MHmM3gmnE BnbsbLYM vghHnN3dg 3emMsbnBnzgs3nnb Bmegmnmydymn 8993n0Lb BMLL BndoMmms3L, Imnmbmas, MM3
399m9ynb9dnbs gosbzmnb msMnmnbmznL bymmdnbebzmdn gmMbnzMYMN S LVOYNGOSEN NBBFMMBBENY, Moo
3969LoBM3MY, Mmamm dmymabL LoBoMIM BNBLBLYMN vgHN30L LGN 3SE3NL BoLL 9-0b godmygbgdno.

01 H93mon Lbgs Medg oM oML JncncgdYmMN, sbsmmn LhebosMbgdn s NbhM3MyDHsENYdN, LagsMaygome,
9603369mmM3bs0 oM N3MJIggdL 3M33s600L BNBLBLYM sbgsMNIzxdeDY.

33093980 3oLL 1-8n o 3o LL-nb 3MoFdngyann My3mBgboins 2: bosmMnbzm 3manndnznb gob3sMm@bgdnoin
89603836980 (3o3mI390namn 2021 Eannb 12 19d9M30amb 0o doagnodn dymezn 2023 6annb 100639Mb 06 3nb 89303m3
©obygdymn EamnyMa 39Mnmegdnborgnb). 55LL 1-30 gLy 33EMNMHONL MVBLbBs, 3MB38607dL gzomMgdom
06x3mMM3o300L BoMImM©an6e mo305600 9MbLYdnmn s vfs 36n3369mmmM3560 LusmmMmnEbzm 3mmadhnznb 8gLbobgd.
33momgds 390303L 0MLYdNON LosmmMazbzm 3mmndhnznb 8gLobgd NBEMMBsENNL gobdofbgdsb. 3g3emnmgds sbgzy
39630MHo3L, HmM3 NbxzmMMIs3ns LssmmMaiEbam 3mmahninb gLobgd, LogeMoygme, sMLydNncmNs, MY dnb goMydy
30656LYMN 8bgsMNIzxdnL BM3b3oMydmydn 39M 39dmgdb96 BNbLBLYM 8bzsMNIzxdedn BomM3memaabnann bbgs
0MLYBNCN NBPMMBBENNL gogndsL. (33emnayds8n 3mEndganns bosmMmnEbam 3manndnznb BgLebgd NbxmMmM3siznnb
LonmyLEHMSENM Fogomnmgdn, MMIHINNE, NN SMNOSIMONM, RsnM3mMxdMEs sMLYdNMOE LEBLMIML BnbsbLYMA
0630MN33700Lm30L. goMs 83nby, dobL 1-8n Fgbyann 33eNENgdS 3ob3oMbo3L, MM vMosMLYdNncN LusmmMaizbzm
3mannhn3nb dgLobgd nbggmmMmBo3n0b goEbowgds oM oMab Lognfm. s8nb dnybywaezec, nbn gogbowgdnb dgdmbizgzedn,
030 oM nbros AMnmozgb ombgdnmn bosmmMaEbam 3mamahnznb dgLobyd NbammMmBs3nsb. o3 (33amnangdnl
©o65M330L gobosznmygdmac sby3zg 3gnE3sms BoLL-nL 3Moddhnznmn My3MBnbsiEns 2,0MLHdNMONL gbobgyd
39056y39hnmgdgd0nb Bnmnds”, MmM3gandn3 m3g3mns dnmnmgds ndnb 8gbobgd, oy Mmagmm nbs dmbogb
0MLYBNIMONL (36900L godmynbgds LosmMmnbam 3manndn3znb gobdsmMipgdnm d56n08365030.

33009030 go3mgbs IMmabnbs 3mM333600L LusmMngbzm 3mannhngnb gob3ombhgdno 8960836907, ogMed oy
3M335600L BNBbLYMN 3635MNBz9dnL MMBgamndg Igbannb FgBsbLydedy, smnoMmgdsby o BoMmeanbsedy.

33093930 3oL (IAS) 8-n: bosmMnzbam 89020098980l 3o68oMmpgde (3odmI3908namn 2021 6annlb 12 01989M39amb

0 doagnodn gbyamn 2023 Eennb 105639ML o6 8nb J98gma obygdyann EamnyfMn 39Mnmegdnborzab). 5sLL 8-3n
9Ly 33MNgds 3o63oMho3L N, iy MmamM P6s gobobbzemb 3M33860903s LusmMnzbzm dmmnnhnizedn 8gbymn
3300500 LssmMnEbam J9e30L9d938n JgLymn 33eMNMMYd5dNLZLE.

03 33MNmMdq0L gozamgbs oM Imybgbns 3M330600L BNBSBLYM sbgeMNTzndeDdY.

9Mo1n 3oMnggdnob 6sMIMIgom sgdn3900106 o 30aM969aNg8900106 o 393InMYdyann googzo0xdyamn
3vobobon - (33annam938900n 3oL 12-dn (303mMIB3909amn 2021 Eemnb 7 3onbb oo doamodn dgbyenn 2023 6emnb 1

00630Mb 96 Inb 9380gma c0obygdyamn EamnyMmn 3gMomegdnbognb). 55LL 12-8n BgLyyamn 33emMNENgdS ©3MB3MYHYOL,
Mmamm nbeos Ambgl goezsgdgmn goasbsbsnb smmMmnEbzs nbgo M3gMe3ngddy, MmammnEss MNBNban s
99L3MYIHOENNELE SBMMYSNL ZomEgdymMgdgdn. goM3zgnm 393mbzg390dn LuBomMAMydn Mo30LYBMEYONSO
390003300909mMn g3osbobsnb smnomMgdnbgsb, MmegbsE Nbnbn 3nM3zgmMoE SMNBMYdYL oJHN39dL Vb ZomEgdnmMydgdL.
99603007 3oM3399mMn goynM3393mmods 3fMbLYdMOs Ndnb 8gLobgd, gbgdmes oy sMs godmbszmnbin nLgo goMmnggdgdl,
Mmammn3os mMmnBnb3an s 9JL3MYSHBENNESL SFMMYdNL 3oaMEYdYMYdYdn - goMngqdgdn, MM3mgdnboznbys

bgds Mmamm3 sgdhnznb, nby 3emMEYdYMHdaL smnsMmyds. 33enmYds 3eb3ombozL, MM gedmbozmnbin of gbgds

03 3990b39390L c0s MMB LEBMIMYOL g3 YO8 o33 IOYMN ZosbobowNL sMNsMyds SLY goMmngndgddy.
3300900 3M33560700LE6 IMNMNbM3L o300 dYMN gosbsbonb smNeMydoL NLgo goMmnggdgddy, MmBmadn3
LBBYNLN sMNOMYENLLL BomM3MJBbnl gNBsnMn MEYBMONL PLLLdYaM s gedmbogznm Mmydnom Lblsmdgdl.

03 33mNmMdq0L gozmgbs oM Imybgbns 3M330600L FNBSBLYM 9BzgeMNTzndeBY.
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(33an0M98900 300U (IAS) 12-8n ,,dmggdnob goobobo®ydn: LugMmorvdmmnbm bogsobobom MyemMas - 3nanoM
2-0b bob03ydm E9Lgdn (30MI39dyamn 2023 Eannb 23 donbL) 2023 Bennb FonbBn doLLL-3s godmyd3zs 3nbMM
3oLBHodnL 33emMNENgd9dn dsbL 12-30 ,dMaxdNELL gooboboydn. 33mnmMyds 8gdmmydymn ngbs bogMmmsedmmabm
Logoabobsm MagmmdnL 8ggaaw §3MbmM3n3yMmn M8bs33MMImMmMONL s gobznmsmMgdab MMgsbndsiENnL

(gongm) 3ngfh 3odm33z790ymn 3nemom 2-0b LEBNBYImM ByLydnL Amsbanmydymn sbyMa3znL 3obybo. 33mnmydy
3M3386070L EMMYdNc vNO30LYBMHOL FoozeEIdYMN gosbobeydnl smNsMydnb s Foc Fgbobgd NbymmIsiznab
3997m036900L 3mobm3zbnb 8xLMYMydLgseb, MMBgmnE BomMAmndmds dsamsdn 8gLyamn ob GoghmodMnzsece

domodn dgLymon bogowabsbsm 306mMB3HdMmMONLELE, MMAgmnE 6MaesL 3namom 2-0bL LubNBYIm ByLydL.
3M3386090L oym3b690mn3 Jgndmnsm o3 gedmbs3mnbnbL godmynbgds, 3ogMsd NbEMMIs3NNL godgme36905LML6
©03938nM7dymn dmnbmz6900 Logsmegdymms 2023 Bannb 108635ML v6 3nL 853am3 sbygdymn BannyMo
39Momgdnboznb.

3M335600L 3008d7 oMy oM godmyygbgdns Mm3gmndy 33tmnmgds, MmIgmn3 doensdn dg3ns 2023 Bemnb 31
©093990Mnb 89378. 3M3306ns 3myamnb, MmM3 (33N d9dL, oo sbyxMaznLLL, 86 3MmMgbEnyMn goz3mybab

3oL Hdnb BgRsbgdabLL, P86n33z69mm gozmybs ggdbgds 3M33s6nnb NBN3nEYsMYM BNBBLYMN dcogmdsmgmdnb
0630Mn3gndedy.

33an0a93980 zoLL (IFRS) 16-3n: boannBnbgm 30 9dyemMg3900 Y39emn8nb30b 3nMMAnoc goyn3znb M3gMoEngddn
(399mE9g3yamn 2022 6amnb 22 bygd93d9MUL oo dogmodn dymezn 2024 Eamnb 100630Mb 06 3nb 85303M3 06ygdyamn
6annyfMn 39Mnmeydnboznb). 33cn0mgds n39380MHdS vghHn30L 3ndNbznL 3nMmdnm goynz0b M3gMoEngdb,
MmImMgdnE 0300yma3nangdL bl 15-b 3mobm3zb50L goyn3zs smmMNE3bzoLML s 30380MYdNo. (33emnaNgds
dmnobmgl, MmI godynzgmds-mndnbanb 3n03mgdds M3gMeEnnsb BoM3m3agsMn 30mmEydnmydgdnb 85damdn
399530Lgds IMobENbmML N3gzeMaco, MMAB oM smnoMmL 8g6sMANBydYMN oghn3nL 3odmynbydnl ya3mgdsbceb
©039380M70nmn 53mbLymmmos o6 BofMomo. oL 608663L v3g30MN BFIMLYMMONL oLz YdsL Fodnbo 30, 0y

3omM oMo 3nmmnbb3moL 33mmen gowabmydanb 8gLMymydsb, MMBmgdnE3 o oMb 3nd3ymn nbydLdy o6

39603390%7.

39mm7g89mm9d98nb 3emobnznzoznse Imzamgzonsbo v gMdganzonsbo - 33aMmnangdgdn dobL 1-dn
(01030003nM390mmo0 3odmdIz98yann 2020 Eannb 23 n0630Mb, 930093 dg330mnamn 2020 Banab 15 ngannbb oo 2022
6annb 31 mgdym3dgmb coo Lodmanmmgeo doanodn gbyenn 2024 6annb 105639Mb 36 Inb J93gma sbymdyann
6amngmMmo 39Mmnmegdnborgnb). oL 33cNMYO70N ¥BYLHYOL, MMB ZoamEgdYMYdgdn 3mobngnEnMeYds, Mmgmm(3
9mg3mm93s000060 86 gMdgm3sensbn ndnbros 3nbyznm, oy Ms YBMYdgdn sMLYdMOL LosbgeMmndzgdm dgfnmenl
©oLMYMYONLLL. oM EYdYMYO5dn 3MJgmM33EN6Ns, Y LEBSMAML LosbgzsmMndggdm 3gMmnmenb dmemmb vgab
oMLYONN PRMYY, 3oo33ML 3ot EYdYmMYdnL oGsM3s Lym 33nMg 12 M30L gob3szmmdsdn. bhsbsmmbnom
omafM oML Logsmegdymm, Mm3 gL YBMgds p3nMmdm nymb. 2022 Bennb mghmAdML (33cNMJdS3 E8sgNbs, MMI
LyLbAL 3nMmMdgdn, MMIMYdNE PB O3TsYMBNMEGL LosbgzsmMn3ggdm msMmnmnb 8x3rYa, oM dmJdgxgdL 30enl
3mM3mn3500n650 86 3Mdgm3snsbow 3mobngnzsEnsdy LosbasMndggdm msMnmnbm3znb. bygamddmzebymmdnl
3mmmMEnbn N3oLMVB E83038nMgdnm, 393aM3dn 3edmMnygbadlL Y vMo ZoMEHONMHONL OBSMINL YR,
oM 9mMgd3g090L 3omndmyd7dnl 3mobngn3eENsdy. Z3omEydmMyds IM3IMY330Nbs® JMmMobngnEnMEYd.,

017 EsnfMmM3938 MMAgNn3dg 3nmdo LosbgeMndzgdm MmoMnmedYy 86 LosbgseMndzgdm moMmnmno 3s8nby3 30, oy
3Mgendhmmnbaeb 3nmadymns 83 3nMmdnbL s 33eymBNmMgdnL AMmbmzbsedg yomn LsbasMmndagdm 3gMmomenlb
39b3mnb 893c93. v3v3MmMYms, LoLbnL 3mebngnEnmMgds gfMdymasnsbse brgds 3s8nb, oy Labbab Snfmods
onfMmag3s dbmmmeo LosbgemMndgzgdm msmMmnmnb d93Y3. 33eNmydgdn sby3g IMNEE3L 3mabognizsEnnb
dmonbm36500L sdLhgdsb NLgmn E33MN69dNL 8g3mbag393n, MM3gmnE3 3M3306033 Fgndmgds oBsMmmbL dnbn
3930(hsmo 3oMEoddbno. ,30mEIdYmYdnl oBeMas” 3obndsmMmbnds, MmammM3 30t gdymadnb gobhndmgds
Bymoen bobLbMgdno, bbzs g3MBmM3n3yMn LoMmaggdmnl 3gmby MaLyMLHBGNC 8B LEBSMIML Lsggmsmn BnanmdmMnzn
nbLHMY3gBHIHdN:. 303nhamasco 3Mb3gMHNMYdon NbLEHMYTYEHIONLNZNL E8B390mNs 3odMbs3mnbn, FsaMsd
dbmamme 03 nbLEHMYTH6HYONLNZNL, MMBgmns 3MB3zaMDOENNL MBENMBA ZmsbnBnEnmMydymns, MmamMm3
Boenmdmngn nbLHMY39bhHN Moymn BnbsbLyMn NBLAHMYIYEHNL (3ot 39 3MB3MbYBHNL Lsbnon.

33038930 3oLb 7-8n ,,39amo000 653000980b 9635MNIZ9d0 o 2obL 7-3n ,,030656LyMn n6LAMY96d5dn:
3968oM®B9gdnon 8960836980: 30656LyMn goMnggd9dn m3Bmeydamgdcb (3odmd3z98namn 2023 6annb 25 onbLb).
BN6s6LYMN 3oMNZgnd90nL BxLobyd ML 3BeMNLN 86 g(30M3eBn 83Yy3060 NERMMI(3n0L 3odzhMe36905LS6
0039380M73000 BnB6LYMN 8b35MNT3xdnL IM3b3oMgdmMgdnL Bx8BM:M OB MyognfMgdnl 3ndBNm, doLLL-3s 3odmydas
33090900 5Ll 7-80 o obLL 7-30 s Bmncbmas NB6xEMM3s(3n0L 3od7me36905 LuBsMAML 3MBBMEydMadMNL6
Bn656LYMN 3oMNgnd90nL Bgbobgd. b 33MNMYdgd0 LEBMBMYdNLESE dMnmbm3L 3MBBMEYdMYdM 6 BNBSBLYMN
39M0370900L 8gLobnd NEBEMMBs(300L godzxMe3690sL, Moz BNBSBLYMN 863sMNTzxdnL IM3b3oMgdMadL Ladysmgdsb
30L(393L, 39030LMB 03 ZoMNZgd90nL go3mn6s LEBEMIML oM EYdYM]d70D] o B 6535070D1, SLY37 LoBsMIML
™mMn330009MmMdnb ML3NL IMEHMMOLBY. EsBohndnmn dmmnbm3b6930b FnBsbns IMIBMEYdMYdMNIL6 BNbSBLYMN
39M0350900L godgF30M35mmdnb 3ondsmogLd.. (33tMNMJd7dN 8fM 3nLbYdS dMNMYdNL s gxoLgdnb 3MNbEN350DY
o dmg390090L dbmmme NbxzMmM3s3nnb 30d7mMo36905Lm6 s3938nMYdYm BMbmM3690Bg. NbBMMBs300L
3997m036905Lm6 o30380M7dymmn sbsamn Imobm3690n doamsdn 8935 2024 Benal 109639ML 86 3nb By3amd
©oBygdymn BannymMn LoobgsMmndggom 3gMnmeydnbomznb.

33an0agdo 3oL (IAS) 21-3n yMmorngMmongo3annb dgbodaengdanmdnb oMoMmbydmds (3odmdzgdnamn 2023 6ennlb 15
9330bLdmUL). 2023 Banob 0330LHMB0 dsLLL-Fo 3odMYB35 33TNNMNHdY0N dSLL 21-3n MMB EobIoMgdmes LuBsMIMydL
mM 30y oL MMl yhongMmogsEzmnb 8gbadmadmmdnb 3gxsLydsdn s g3obabodmams bdmd Logsmydm 3nMbo,
MmEaLoE oM smMLydMOES ymmngMmogsE3mnb 8gbodmgdmmods. LuBsmM3mUL gL 33aMNaMgds gbgds 3odnb, MMgLLE3
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5. 960270 96 3ILEMMISIN LAOVEXLIMDIBNL LV N6OIMIMIOIBNISNL BNDISY 303MIIIdY

3oL 0g3L gomMngnde o6 M3gMo3ns yEbmyM g3omyhedn, Mm3gmn3 bz 3oy hodn gooEamsn oM sMnb dgxsbgdnb
00MNmnLM30L 3MB3MyDHnmn 3ndBN. doLL 21-3n gbymn 33tNMHd5dN ELB3MNEMdNc BMcbm3zb90L oM JgnEezL
030bL dgLobgd, oy MMmgmmM Pbs gobnbsdmzMmML L3md Logomybm 3nMLN. 30L BaEzmMO NLNBN 33010358MdY6 RsMAMU,
MmMImnb Loxydzgmdy3 LoBsMIML gydmns gobLedmzMmMUL L3md Logomybm 3xMLN 8gRsLydAL MsmMmamnboznb.
sbomn Immbmzb9dnb godmygbgdnbLsb eydzgdgmns dgboomMmnbn NBEMMBs(300L goesbasMndgds. bogsmegdymms
d9Lsd3nLN MNBBbydNL 3Mb3gMBHOENS gedmozmmamn bdm bogsmybm 33MbLNo bhobesMdbnb MsgzsdnmM3zgmn
399myg6960L NoMNMNLMN3NL s gonbsBnmydgmn dmggdnl o6 ogMmaznmn LozymMbLm Lb3omdydnb MaBdyM3nL
©o3mMgdhnmods.

6. BIHLN LObLAMIdN LV 33010 I33N3VNI6DISN

000b enomdn 3100939309Mn, 2023 6. 3109393090, 2022 6.
903nboMy 5639MNTndn 69639030 57,326 45,846
Bymaeen bobbMgdn s dscn 933035amy6hgdn 57,326 45,846

2023 6emnb 31 5 3930MnbLo3nL 29116 scobn anofmnb (2022 6.: 36,705 sonsbin anoMn) gymocn bobLbMgdn s doon
033035mM96hgdns 3obmezLgdyamn 3M330600b 3ndENboMy 8bzeMNT70Bg LL ,mndnbn d8638n" Bomen BymnL bodmgdn
9m03o3L 15,064 oL anomb (2022 B.: 13,510 sonobin enomn), MM3gann(3 eodmmnens dm3mg30000560 bobbab godm.

Bymaen bobLbMydnby s Fomn 933035mabHYONL BBy dnbL Ls3Mgnhm bofmnbbn d93yabonmoc 8gndmygds 8gx03waL
31 093930Mnb ogmBofmgmonon:

000b amomdn 3109393090, 2023 6. 31009393096Mn, 2022 6.
30300nboMg 8b635MNT5dn ,BB-“-006 ,BB+“-3c0g MnhnbzgnL 42,538 3711
3gmby 40639030

3n3nboMg obgzoMn8gdn ,B-“-006 ,B+*-30g Mgnhnbanb dgmby 14786 3318
00639030

3n3nboMy sba3oMn8gdn Mynhnbgnl sM3Jmby 4639030 2 5,417
Bymaen bobLMgdn s Bacn 93303096500 57,326 45,846

2023 Bemnb 31 09 3933Mnb 3ogmBomgmonm, 14,975 scsbin anomnb Bomen Bymnb 6o8mgdn (2022 6.: 22,234 sorobn ansfn)
©030M03000 0363900LE6 o BNBLBLYMN PLBhLYdNMYd7dnLEsE Fnmgdymn Lgbbgdab PYBMYLb3gMLsyMEBCo.

06x3MMB 300 30380Mgd M 3boMmnb B8 gdnLY o goMngqdgdnb 8gLobyd BoMdmggbnmns 35-9 396n083608n.

9399mo dm399mns nb Lenb3xLEHNENM s LoggNbsbLM M3gMoENgdn, MMAMYOLSE o LLFnMs Byman Lubbmgdnbo
0 30010 933035t abHndnL godmynbgds, s3nhm3 o 8x3000 BN Bo3ogdnb v63oMN3gqdsdn:

000b emomdn 310939309Mn, 2023 6. 310939309Mn, 2022 6.
ogJhn30b 3e3mygbg0nL yBmadnb smnomgds boandnbgm 899 440
39MEYOYmMY050msb 3ndoMmongdnm

sfmaggymocn banb3zgbhnignm Logddnobmods 899 440
000b amomdn 3100939809Mn, 2023 6. 310939809Mn, 2022 6.
LomNBNBZM oM YOOl LaBynLn smNofMyds 899 440
SfMaggyman nbobbyMn Lagdnsbmds 899 440
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7.3M0MbM36380 6363350L 3N3IMO)

v0sb amomIn 3100939309fMn, 2023 6. 3109393090, 2022 6.
00639030 gobmozLydymMn Mebbydn, MMIgmons

10,000 -
01030530M39mn oo Led M350 gthno
dmobm3zbgdn $963950b dndomon 10,000 -

2023 Bemnb 31 9 3990Mnb 3egmdomgmodnm, 10,000 smnsbin maemnb 3mombm3zbgdn (2022 B.: 6yamn) d963900L dndsthon
©030M03000 0363500LEL6 o BNBSBLYMN PLBxLYdYMHd7dNLELL Bnmgdymn Lgbbgdab PBMYL3gMbLLYmMeLCo.

009639000006 o BNBIBLYMN EBmLYdYMYdmdNELE Bnmgdmn Lybbgdnb BgLobgyd NBBMMBsEns M3y 3g-17
3960336080. 06g3MMIS300 o 30380Md M boMnb 638mgdnbo s goMngndgdanl gbsbgd BoMmdmeagbnamns 35-9
8960336430.

8.3020bX@NE 3396LISN

0oL amomdn 310939809Mn, 2023 6. 3100939809Mn, 2022 6.
6065LBsM goobnmn sdM3930 Luemndnbam vghn3z9ddy 3,008 2,964
8nbsbLYMN MNdNbgncm gosEgdnm sdhn390dg gowobonamn _ 1706
0306Lgdn. ’

Lbgs gosbnmn v356LHdN 78 80
Ly gosbnmn 9356Lgdn 3,086 4,750

9. LO3VXILVLIXM dION3TdN

2023 Bennb 093930MnLm30L bogssbsbom sghnzgdn geybhmams 5,654 so1sb memb (2022 6.: 6,468 sorobn ansfhn)

s doMomos 390890mes Rsboczmymn Ema-nbgsb. dmassm, 3M33sbns smmMnEboglb mag-b, Jmbgydab s
LsdgdMbOzMM goEsbsbab. dmmm mmn dnMamos nMnEbgyds s gesnbogds nbg, Mm3 36n8369mm3s60 Bodon

oM ogMmM3JL. dMagss, ema-nb gesbrs bogswabsbsm mmMasbmydnbmznb nbs 3mbrgb dndwya MM msMnmb
dmmMnL yomMmybno: (s) 3M3b3oMydmMydnbigsed Ammbm3zbydnL 86 v356LYdAL sBM@Yds 86 (d) Lugmbaab 86 dM3LobyMgdaL
3nB6mydnbsbL. Mmamms Babn, ©0930309Mn Bgosfmadnm sddhnyfn m39s sbomn mndnbgnb ggbgMmnmMmgdabmaznl, s3nhmd
3M336053 M3 P600s gosnbsmb mMNBdnbzgdnsb dnmydym v356LHdDBY, ML godm3 Bannb dmaNmL Rsbsmzmmgmmn
©ma-0b smMLydnMN bodmn ngddbgds. 360 5NBNBBML, MM3 RsLoczmgmn E®a-nb sMLydncn Badomn dnMaomoa
BomM3mMndmods mnBnbgnb goEgdnb 3bMngz ohznmMoymmn 3gMomegdnb dmmmbLM30L s domoblbdg MAgds dbmmmeo
d9Lod3NLN MNBNBENL PeByYygdedwyg.

10. LYENBN63M bIII3MITI3I38I 3VXILLN(N 33I6LISN

LoaMnBNBzm bymBy3MYMdgddY gosbnmn 8356L4dN BMN3e3s 27,191 508b oMb 2023 Bemnb 31 g 373dMAL
3gmdomgmonm (2022 6.: 29,530 sosbn anofn). boann®nbgm bganmdg 3mymgodgddg gosbnmn v306LHdNELL y3gmes smMab
3n3nboMg o BoMIMIMOL 3nbsbLYM MNBNBEE o 3e38nMYdYm BMcbm3zbgdL, Mmammz Babn, LosbgemMndggdm
00MN@NEsb §MNnsb Lod M393w] 30sd0.
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11. BN6I6LIM NBN630196 LI3V33NMISILN 3MObM36IdN

donmnobn n639LHNENS BNBIBLYM MNBNB3TN o BNBLBLYM MNBNBEM L o 3e38nMYdYMN IMmbm36900 sby

3o9mayynMgds:

000b anomdn 3100939309/M0n,20236. 31009393096Mn, 2022 6.
OfMydhm 0635LHNENS BNBSBLYM MNBN633n 515,747 389,649
399my3n8o3909mmn BnbsbLyMn 8xdmbogsmn (139,692) (99,504)
30656LYM M0BN6336 s 3538nMYdmMn Imnbm3zbgdn 376,055 290,145
(3oramnobn)

LogManhm doMmaomnb MydgM3zn (7,768) (7,681)
30606LYM M0BN63c36 s 35330MYdmMn dmnbm3z6900 368,287 282,464

3bMnamdn BomImeggbnmns dMybhm nb335LHNENYdN BNBLBLYM MNBNB33N 30NIBEMONL Bnbgoznon:

1Banab 12 23 3-4 45 585390
396303~ 69mm3n 69mm3n 69mm3n 69m3n 69m3n
mmdsdn ©abo- abo- abo- ©obo- obo-
000l enomdn oboggofn }ofn }ofn }ofn }ofn Qoo by
OfMydm nb35LHNENS BNBsbLYM
mn®n638n 2023 Bannb 168,823 119,340 70,11 47,313 32,91 77,249 515,747
dgmdomgmonm
300my318s3909mmn 3nbLBLYMN
B98mbogsen (45,432)  (31,380)  (19548)  (12,940) (8,333) (22,059)  (139,692)
LogManhm doMmomnb MgdgM3zn (2,489) (1,791) (1,071) (728) (520) (1169) (7,768)
30656LyM M0Bn63msb
003933nMgdymn Imanbmzbgdn
2023 Bemob 00,3933Mab 120,902 86,169 49,492 33,645 24,058 54,021 368,287
degmdomgmdno
OfMyhm 0635LHNENS BnBsbLYM
mndnb38n 2022 Bennb 143,901 89,358 59,846 33,393 20,458 42,693 389,649
3gmdofmgmonm
go0mydnBogp0gann gnbeblymn (36,810)  (23301) (13857)  (7707)  (4356)  (13475)  (99,504)
d93mbogomn
LogMynhm BomMmomnb MadgM3n (2,835) (1,749) (1,217) (680) (426) (773) (7,681)
30606LyM MnBn63ma6
©939330M9dymmn 3mabm3zbgdn
2022 Benob 09 39350l 104,256 64,308 44,772 25,006 15,676 28,445 282,464
dgmdafmgmdnc

3M335600L oM 0g3L LobymBg3MYMYdM EYBIMI30 NOBbs BNBIBLYM MNBNBZM VL 8 3038nfMydymM IMmbm3z690D],
Mm3gmnE RsdmnByms 2023 Bannb oo 2022 Bamnb LoobgsMndggdm 3gMmnmenb gobdsezmmdedn s $9M 303
0939900905Myds ndymgdnomn smbMmyamgdnlb mmbabdngdsb.

3bMnandn Bomdmeggbnmans L zManhm doMmomnb MyBM3nLY s Fomnsbn (dMYHM) LudomsbLm mnMydymadnb
33090500, smMoEbyann s3mmbndydamn mamMgdymgdnm, bosbgemMndggdm 3gmamenb LuBynb s Lodmammm
09Mn@gdL AmML. J393mon, 3bMamBn smBgMmnmns doMamon 33emnmydnb Nbsdnzgdn:

+ 3ooMhebydn begds 1-gam, 39-2 oo 39-3 Lhongydb dmmMab LogMgndhm MaLZNL 36n8365mM3560 BMENL (o6
39330M700L) 86 s35mMN690nL IMEYMMONL gBMebhNL LadhysEnedn sm3mAgbnbL godm 3gMnmeNL gobdszmmmdedn
9, 39Lod3NLN ,3oxBEMOYLYLL” (86 ,80799MaLYOSY) 12-13006 s vMLYdMONL FobdnMBy BMLLMMMEBymM LszMgnhm
BomMmoamb mMmnb.

+ ,obsmn 39936nmn o6 dgdgbnmn” 330dmg3Lb nbgymmds3nsb go3g3yman dMybhm mndnbggdnbs s 3gMomenb
396303tmmods8n 9936nmn LsgMgnhm domomnb dgLsdsednbn MyByM3NL BgLsbyd (YT (3Y, Fondn oM dgcnl
©033MN3690900, MMIMYON3 3ON(3 O SNBIMS 3gMnmenb gob3ozmmodsdn s gon3s sMbydymn domngsbydnl
MBRN6s6LNMYSNL BnBdBNM).

« Lom00MYde876yzghnann 3gMomenbL gobdszanmdsdn” 3nmnbbdmdb mnBnbzndnb o LszManhm BdoMmamnb
M9BM30L 6L 3gMomenb obeBynbBn, MMBmMYdNE BonMNLBsE EoNGsMs 3gMomEnL gobdsgzanmdsdn.
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11. BN6I6LIM NBN630106 LI3938NMISITN 3MAbMI6IdN 303MITITIdY

+,BoBnammdMn3zn oxksM3900* 3namnbbdmdL 63nbrs (33cmnmgdsL dMYHM LudsmMbLM MNMydymMydgd8n, Mo3
BomMAMognbL 896shobydno 8933nMadnam 393939 amnBdnbagl, goMs LMymMo sgsmymn bobbydnby;

+ ,B33M0mMyd90n Imbsammebymn bozMgnhm BdomMmamnb dg3oLydnb dmegmnb Eed3709030 Lthownyddy
390006533mM7dnL 3odm s MAL3NL 3oMsdyhHMYdaL 33emMnmnds* 3nmnbbdMoL AMLsmmebyman bogMgwonhm

Bomamnb 33mnmMgdnbL N653N3sL OZ3MNIBYdNL LHongdL IMMAL goshebnb v6 MALZNL 3oMedgHMgddn s
La3MmMEbmBM BMeMENbyd8n (33emMnmndxdnl godm;

«LLogemydhm 3nMLNL 33MNMdNL ENBLTNIS* gnaMNLbIMOL yEbmyM 3oeydHedn gedmbohnmn sgjhn39dnb
3Mb3aMmdoEnsly;

+ ,RoBmByMydn” 3nmnbbdmol 3gMnmenbL 3ob3dszmmmdsdn MnBnbagdnL RsdmByMmob;
+ Lbgo 33MNMYONL ENBTN3e IMNEO3L sMNEbym 3MMEYBEAHL, FoMNTsL s IMENBN3IS(3NYL.
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11. BN6I6LIM NBN630196 LI3V330MISIN 3MObM3I6IdN 3V3MITITTdY

bagMmandhm Bamomnb MgBgMzn

9omnabn bodommsbbm mnfgdymgds

99-2bhocons 39-3bhoens 39-2bhocons 39-3bhons
(5MbydmMdaL (5MbydmdNL (5MbydmdNL (5MbydmdNL
996dnmm®y 996dnmmdg 996dnmdg 996dnmmdg
1-gemo 3mbognmco- 9mbommmeo- 9mbommmeo- 9mbommmeo-
byoens 6gmo 6gmn 6gmon 6gmon
(12-01300- LogMgendm LogMmgnhm 1-geme LogMmgnhm LogMmgahm
60 3mbo- BofMmomn BoMmoemn Ldoas BoMmoemn BoMmoamn
@me- LogMgendm LogMmgnhm (12- LogMmgahm LogMmgahm
6gamo MobLgnb Mabznon ®30060 fMab3nb Mobznon
Logfg- 9603369mm- 3998Ly- bLogfg- 9603369mm- 3°9%9LyfMg-
ohm 3960 BfMonb M9ydab ohm 3960 3Mnb dnb
000l anomdn BofMommn) 8300939) 890093°0) Lyoen BofMoamn) 890093°) 990093°0) by
2022 6emanb 31
093995l 3,655 1,462 2,564 7,681 237,281 34,689 18,175 290,145
dcegmdomgmdno
33mnmgdnb nbsdn3s, MMBgmbLs3 go3mgbs vgd3b bogMgondhm domsmnb MydgM3nL PsMNEb3dg 3gMamenb
3963530mmdsd0:
3no gos(39890n:
- 12-013006
LagMgnhm
BomsamBn (39-2 0o 255 (157) (98) - 4,109 (3,459) (650) -
39-3 bhonydnwsb
1-9am bhoensdn)
- ofMmbydmdNL
3o6dnandy
dmbommebgym
LogMandhm (420) 460 (40) - (28,268) 30,825 (2,557) -
Bomomdn (1-gemn 0o
39-3 bhonydnwsb
39-2 bhoensdn)
- LogMyndm Mabznm
3o9BoLYMYdYmB8n
(1-gemn oo 39-2 (262) (337) 599 - (12,428) (4,989) 17,417 -
LHongdnELb 39-3
LHoNsdn)
260 BomdmImonano 1,655 505 387 2,547 210,676 - - 210,676
06 39dg6nmn
RoBmByMnann
3gMnmenb (1,169) (653) (1,515) (3,337) (60,815) (12,995) (9,869) (83,679)
396303mmodsdn
60BnmmdMn3n B . B )
©oggoM30 (26,654) (11,758) (8,503) (46,915)
33mnmdnb Enbs3n3s, MMIBgMLLE3 3oz3mMgbs ofM vd3Lb LegMawnhm BoMmamab
M929M30L poMnEbzedg 3gMnomenb gobdozmmdaedn:
96bmyMa goamydab 13 1 10 37 1015 338 36 1389
989Jdo
RodmByMo (81) 760 891 840 - - - -
Lbgs gaennengoal - - - - (5,167) 6,019 3587 4,439
©nbsdng3o
2023 6emnb 31
©09399dMnb 2,916 2,054 2,798 7,768 319,749 38,670 17,636 376,055
dagmadsfmgmdno

[ L, 010500 ENBNEBNL 2023 BENL BTN 363NN _RW” 1
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11. BN6I6LIM NBN630106 LI3938NMISITN 3MAbMI6IdN 303MITITIdY

bagMgndm BofMmamanb MaBgMan

9mnabn Ladomabbm mafMgdymagds

99-2bhocons 99-3LoEns 99-2bhocons 99-3LboeEns
(5MbydmdaL (5MbydmdnbL (5MbydmdNL (5MbydmdaL
356dnemdy 996dnmdg 956dnmmdy 996dnmdy
1-geno dmbommmeo- 9mbommmeo- 9mbommeo- dmbommmeo-
boswas 6gmo 69em0 6gmn 69em0
(12-orgno- LogMgendm LogMmgahm 1-geme LogMgndm LogMmgadhm
603mbo- BoMmomn BoMomn Lporas BoMmoomn BoMmoemn
@mee- LogMgendm LogMmgahm (12- LogMgendm LogMmygndhm
6gamo Mobgnb Mabgnon 30560 Mobznb Mabgnon
Logfg- 3603369mm- 3°9%0Ly- Lo gfg- 9603369mm- 3°98sLyMy-
©odhm 3960 BfMnb fMgdanb ©odhm 3960 BfMonb dab
In thousands of Georgian Lari BofMmogmnn) 89300939) 890093°) Ly BofMmognn) 990093°00) 8950093°) Lyoen
20216mnb 31
093990Mab 2,408 1,297 3,604 7,309 187,445 38,713 27,594 253,752
dgmdamgmdnm
33m0mMgdnb nbsdngs, MMIgmbsE ge3mgbs og3b LsgMgondhm doMmomnb MYBdM3nL sMNEblsdy 3gMomenl
396303ammdsd0:
- 12-003096
LogMgndm
BoMmoemdn (39-2 o 204 (193) an - 7,767 (7,654) (13) -
99-3 bhonydnLb
1-9e bhoenedn)
- ofMmbgdmodnL
3s6dnmdy
dmbommebyam
LogMgndm } }
Bofhomdn (1- (983) 1,397 (414) (21,329) 28,081 (6,752)
90 o 83-3
LhoNydNELH 3g-2
Lhonsdn)
- bogMmgendm
Mmabgno
399BobyMydyandn . .
(1-nan0 o 89-2 (752) (134) 886 (14,401 (4,662) 19,063
LhoNydnELb 37-3
LhoNodn)
sboamn
BoM3ImMImodnmn o6 3,610 - - 3,610 173,350 - - 173,350
d9dgbnmn
RodmBoMmnann
3gMmomenb (712) (623) (2,632) (3,967) (50,262) (13,689) (17,224)  (81,175)
396303ammdsdn
B6oBnenmodMngn
©ogoMzo - - - - (36,184) (5,121) (3,863)  (45,168)
B3@nang6gdn
dmbommebymn
LogMandhm BoMmomnb (38) (258) 1,471 1,175 - - - -
3930LgdNL Bmeegmab
0533907080
33m0mMydnb ©nbsdngs, MMIgMLLE 8o3mgbs oM og3L bogManhm Bomamnb MgdgM3nL oMmnEblsedy 3gMomonb
3o6303ammdsd0:
E5mYM@0 FoenyHob (82) (24) (136)  (242) (8,228 (955) (1217)  (10,400)
989360 ’ ’ '
RodmBamo - - (204) (204) - - (204) (204)
Lbgs (33emMNmMgdL B B B _
©065803> (877) (24) 891 (10)
2022 Bmnb 31
093995Mnb 3,655 1,462 2,564 7,681 237,281 34,689 18,175 290,145
dgmdafmgmdnm
- i
N s AL
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BN6I6LIMN V63VMNBBIBNL 3VB3VMDIBNDIN 8IBNB3636N 3OB3MIIRIBdY

11. BN6I6LIM NBN630196 LI3V330MISIN 3MObM3I6IdN 3V3MITITTdY

3M330600, Mmamm3 Bybn, 3nbsbLYMN LuamnBNBgm bymBg3MYmMydgdL NLg sysmNdmdL, MM3 MNBNBaNL 3ndmydn nbonb
30603smyM 8356LL vEFYM3nMMONL BgLyn3nb BsbLNL 20%-0bL MEHBMONC MNBNBZNL 33eNL LLLBYNLN. 3M33sbny
LO3YNMYONL PBMYOL BEMBOL LoaNNBnbam vghn390D) MNBNBZNL 3oNL 3obTozamMmdLdn. vgdhnN3dy Lognnmydal
IBMYds BnbsBLYM LuaMNBNBamM bymBg3MYmMYdnl BomMgmyd8n MNBnbznL FndmydL gowsyEgds bobgmmdg3Mymgdm
39000L sLLLMYML, LoanNBNBgM 3o EgdYMydxdNL LMo eGsM3nL 3533 MNBNBaNL Zows, BMmassw, bym
Benodgo.

15M1639mymexz3nb Legbnb LagnmMm BmEYMMOL s HN3n sdm3ngdyamns 3bgbbydmab bozmMgwonhm Mabznb
d9BoLYdSBY. Bnmydymn PBMY637mMymMe3nL dnMmncmon Hn3gdns:

+ LomNBNbaM vghn39d0 (BoMoggdn s smgyM3nMMOL)
+ BnbsbBsmMn gbohobn
« pdfMogn gmbgdo

195M1639mymez30L Legbnb BNbBLYMN gBgdbhn BoMImEagbnmns PBMY637mMYmMe3nL LogbnL MnMyxdymMgdgdal 3om-

3o 39 Bom3megnbno (i) 03 oghn3900L30L, LosE PBMYB37mMyMEBNL Logbnb s 3Manhnb LogemMmsbdhnm Lbgs
L8500 PHMaNEYdS 86 sMYBohgds vghn30L LodsmsbLm MnMydnmMydab (,BgdghHe HBMYB3gmMYymMBNmN
ogdhn3900") o (i) 08 ogdhn3900Lc30L, LooE POMYB39MYMBNL Logebn s LozmMgwnhm bofMmabbab gondsmogLbgdnb Lbgs
L8900 BogamMgdns vgdHn30L LedsmLBLM WNMYdYMHdLDY (L,eMsbMmymo PdMYB3gMymaeznann vghn3900%).

35M1639mymez3nb Lugbnb gBgdhn 2023 Bennb 31 9 3930MNL Bgm3smgmdnon:

sfsbmymoce 8My63gmymaaman

890890°© 93MY63mymgama sjhazgda >Jdn3gda
°J®n33%0b 98My639mymgab 23d®039%0L 28My63gemymagab
LodOMOBLM Logbnb LadoMmamnabn bLodomMobLm bLogbab Ladomamnabn
000b emomdn mofMgdymads mofMgdymads mnMmgdymgds mnfMmgdymgds
80696byH annBnbanob 281,478 419188 94,577 78,262

©o39380Mgdnmn dmmnbmzbgdn

19dM1n639myme3nb Logbnb gBgghn 2022 Bannb 31 ©53933MNL BagmIsmMgmdno:

fmabMmymace nBMY63gmymxznmn

890039 38MY63gmymagzama sghnzgdn vgddn3zgda
2gdhn3gdab 28My639mymegzal 2Jhn39dab 99My639mymexzab
bLodoMoBLM Lo3g6nb Ladsmomnaba LodoMobLm Ls3g6nb LadsMmomnabn
00b amomdn mnfMgdymyds mnfMgdymyds mofgdymyds mnfMgdymyds
80696LYM Bnbacnd 244,814 425,458 45,331 33,421

©o3938nMydYmn dmmnbmabgdn
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11. BN6I6LIM NBN630136 LI39380MISITN 3MAbMI6IdN 3O3MITITIdY

2023 Bemnb 31 g 3933Mnb 3egmdomgmodnm, 3nbsbLYM MNBNBzM b o3033nMYdymn AMmcbm3zbydnb LogMywnhm

bamMnbbab v6sMndn sbgmne:

1-gamo bhaens 99-2bhocons 399-3 bhoono
(0fMLYdMNL
996dnemdg
(2MLydMANL Bo6dnamBy 9mbommeo-6gomn
(12-0130060 9mboonmebgmn Lo gMygnhm
dmbommeo- Lo gMgnhm Bofmommn BofMoman
6gmmon LagfMgnhm Mabzab bogMgnhm
Lo gMgnhm 9603369cmmgzo60 Mabgno gonxgzsby-
000b emomdn BofMommn) ¥feonb dg093900) fM9dnb 3gc093900) bLymm
30606LYM M0BN6306 o 3538nMYdma dIMnbm3z6980b MabLINL 3odgamMns
- domnob odsmn 255,318 - - 255,318
- sdsmn 64,431 9,637 - 74,068
- Lodyoamm - 17,525 - 17,525
- domomn - 11,508 - 11,508
- 3ommdymyonb ; -

B3onLAnmadEmds 17,636 17,636
doramnaBo badagnabben 319,749 38,670 17,636 376,055
mofMydymyds
LogMgnhm doMmomnb ModgM3zn (2,916) (2,054) (2,798) (7,768)
LodomMobLm mngdymyds 316,833 36,616 14,838 368,287

2022 Bamnb 31 09 3930Mnb egm3omgmodnm, BnbsbLyM MNBNBgzmMeb o3e38nMydgmn Ammbm3zbgydab LogmMywnhm
bofMabLbab vbomndn sLgons:
1-gemo bhaens 99-2bhoens 99-3 bhoons
(2fMLydMNL (2fbydMdnlL
996dnemdy 996dnamdg
9mbommebgmn dmboomme-6gmn
(12-0130060 Lo gMgnhm bagfMmgndhm
9mbognmeo- BofMomn BofMomo
6gmmon LsgfMmgnhm Mabznb bagfMgndhm
Lo gfMgnhm 96033690mm3060 Mabgno gonxaby-
0L amomdn BofMommn) BfMeonb 3g0093900) fM9dnb dg093000) by
30606LYM MNBN6306 o 3538nMgdxma IMmnbm3z6980b MabLINL 3odgamMns
- doannob odsmn 211,433 - - 211,433
- ©odamN 25,848 6,982 - 32,830
- bLodyomm - 7,781 - 7,781
- Bomomn - 19,926 - 19,926
- 3omEydymgdnb ; ;

BogLRgmmgdmmmds 18,175 18,175
dannnobo badognabbm 237,281 34,689 18,175 290,145
@ofMgdymyds
LogMgnhm BofMmaannb MgdamM3zn (3,655) (1,462) (2,564) (7,681)
Lad3M36LM Mafgdymads 233,626 33,227 15,611 282,464

R‘S p yenogT
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BNB6I6LIMN V63VMNBBIBNL 3VB3VMDIBNDCIN 8IBNB36I6N 3VB3MIIRIdY

12. J0AN0OLN LYBVIVIdIBN

3m33ny-
oy
6976030
©o LadyfMob- 3ghn39dnb
896mdo- Lomgznby 039850 0 L3mfMpm LogmnBnbgm 399myg-
65390m- smgyfm-  dmBymdn- Lodyommg-  d3dBM@MI6- gmbgd0lL 6900L
000l emomdn 9n6o 3960 30mmds mmdgdn 3900 L3mMBn*  3oyndzmdgLgds IBMYdS by
0300000MYdymMYds
2022 Bennb 10063M0L 23 7 482 477 376 4,818 171 1,497 7,851
3eagmdomgmonm
©o3MM30mMN (330000 - (3) (237) (265) (182) (2,113) (45) (812)  (3,657)
LodOMIBLM Mnfgdymyds
2022 6onnb 10063Mab 23 4 245 212 194 2,705 126 685 4,194
9gmdofgmdnom
399mbLzmydn - - 50 67 - - 30 440 587
3obzmgodn - - (23) (27) (25) - - (179) (254)
3900hsbs BnbsbLYM
m0n®nb38n oo ) B B ) ) ) )
©sbogyonmgdym (689) (689)
oJhn39080
339010b sbsMnzbn - Q) (50) (43) (34) (578) (20) (315)  (1,041)
3ob3mMNLsL o
3905hsbnbsL ogMmanamn - - 15 17 18 377 - 179 606
339000L RsBmByMs
LodOMIBLM MnfMgdymyds
2022 6emnb 3109 3930Mnb 23 3 237 226 153 1,815 136 810 3,403
dcegmdafmgmdno
0n3nnmnMmgdymgds 2022
Bannb 31 053930MnL 23 7 509 517 351 47129 201 1758 7,495
3ogmBoMmgmdno
©o3MM30mMN (33000 - 4) (272) (2971 (198) (2,314) (65) (948) (4,092)
LodomablLm mnfgdymgds
2022 6emnb 3109 3930Mnb 23 3 237 226 153 1,815 136 810 3,403
dgmdafgmdnm
d93mbzmndn - - 107 94 - - 242 899 1,342
3obzmgdn - - - - (35) (3,679) - - (3,714)
339000L obomn(zbn - - (67) (53) (48) (424) (38) (308) (938)
3oL3mMNLLL s
3905hsbnbLsL ogMmaznmn - - 21 - 26 2,375 5 772 3,199
339000b RAsdmBgMs
Ladoobbm mnfgdymagds
2023 6emnb 31 09 3930Mnb 23 3 298 267 96 87 345 2173 3,292
degm3dsfmgmdno
013n00mnmydymgds 2023
Bamnb 31 053930MnL 23 7 616 611 316 450 443 2,657 5,123
dogmaothgmdnm
©ogMmanamn (33900 - (4) (318) (344) (220) (363) (98) (484) (1,831)
LodomMbLM Mmngdymyds
2023 6emnb 31 09 3930Mnb 23 3 298 267 96 87 345 2,173 3,292
degmdafmgmdnom
*330M30bgdeb900 Lum3gMainm mnBnbagnboznL
Heprplo 4 LND
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12. d0AN010LN LYBIVVEIBdIBN 3V3MIINIdY

ogdhn30b 8o8mynb700L yBmyds IMmnEe3L 3mM336n0L Me3nbydL.

MmEgboE 3mM33sbns mndnbgnb god3gdns, smgyM3znmmdnb bom3gMmaoznm anndnbznb ;sbobdsc dnbomgdn Ludmdszamm

3nbn3omyMn LonBdnbgm goebgdn sbg gedmayymgde:

000b emomdn 2023 2022
16amnb 8ob3oz3ammodsdn oboggomn - 2,254
1-2 Bgandn oboggomn - 19
2-3 6930 eobogsmn - 22
Ly sMaEabimbdnMmgydyma bodmdsgzmmm bom3gMmognm boemnBnbgm
- 2,395
3°000bg0nb Immbmzbgdn
13. 3MYB3VOIMNIIMN OION3N
bLoBoMmamm
fgbLyMbLgdab
©9393930L (ERP)
3fMmgMmadymn
39My633mymxzznb bbgo
mnBnbgnon 3fMadschgMaamyfan
000b emomdn 39005399 3ghn3gdn Ly
LodOEMOBLM MNfgdymgds 2022 Bemab 10563MNL 2,502 8 2,510
degmdofmgmdnom
d93mbzmydn 607 9 616
sdmMmbhndsEnnL sbsmnEbn (286) (n (297)
LodOMOBLM Mnfgdymgds 2022 Bemnb 31 g 3930MabL 2,823 6 2,829
degmdofmgmdnom
03n000m0M705mgds 2022 Bennb 31 09 3930Mnb 3,355 30 3,385
3ogm3sfhgmodnom
©o3Mm3nmn sdMMbHNBdS3NS (532) (24) (556)
LOdOEMOBLM MNMgdymgds 2022 Bemab 31 g 3930MAbL 2,823 6 2,829
dgmdofmgmdnom
d99mbLzmydn 991 79 1,070
sdmMmbhnds3nnL sbsmnibn (310) (37) (347)
LOdOEMOBLM MNMgdymgds 2023 Bannb 31 09 393dMAbL 3,504 48 3,552
dgmdofmgmdnm
03n00000M7d5mgds 2023 Bennb 31 09 3930MnL 4346 109 4,455
3oagm3sfhgmdno
ogMmanamn sdmMmbndsEns (842) (61) (903)
LodOEMOBLM MNfgdymgds 2023 Bannb 31 09 393dMAbL 3,504 48 3,552

degmdofmgmdnm

LL,0N08NLO NBNB3NL* 2023 BANL BLNIMN V63VMNABN

| 135



136

BNB6I6LIMN V63VMNBBIBNL 3VB3VMDIBNDCIN 8IBNB36I6N 3VB3MIIRIdY

14.LYN63ILONBNM IMBIdY

2018 Bemnb 31 g 3930Mnb egmBomgmodnom, bunbzgbdhnEnm Jmbyds Bgggdmes 3m33sbnnb 3ngMm 2012 Bannb 25
©939309ML LogoMmm ogE3nmMBdY Bgdgbnamn 3nBnb 653390M0LELE (10,839 33.8.) gbmdydn (3,047 33.9.). 8gLyn30L
mnMydYmyds nym 890,513 moMn. mve3e30M39mao Jmbyds smnsmMes, Mmgmmz bbgs sddngn, Mm3mnb sbndbymgds
nym mnBnbgnb 3n3mgdnbgeb (LL ,3aMmebyms”) 3nbsbLyM MnBNBamMsb o 3e38nMydymn dmmnbmzb9dnb 3ndwnbomy
65300 ELLLGVMIE godmygbgds. Mmy3Es MnBdNbznL BndmMyd3s YoMmn M gzs vMbLYdYMN oM EYIYMHONL ELGBM30Bd]
0 99930mbnL 8g53700L gobsygddgdmac LobsdsmMommmb dndsfmmos. 2016 Bymb LobsdsMommmad bsgdg 3M33s600L
LoboMggdmMmeEE gosbBysznhs, 8gLedsdnbow, 3M33sbnnbL bymM3dm3065mMmMdL3 bgmobms dgogzobs Jmbydnb Bamdal
909060 o gosbysznto 3nLn LozxmMydsedn ohM3zgds 3o3nhomnb NMYdYMHdNL BMENL BnB67xdNLMZNL. vJgsb
399m3nbofMy, Jmbgds My3maobngniEnmMes bunbzgbdhnEnm dmbydsc. 2019 Bennb gobdszmmdsdn 8gbMymees
LaMybozgm LdYdomndn s FoLMVB EV3038nMYdYMN ELBsboME]N, 19 scvLN MoMnb MEHBMonm, 303ndHomndro..
2023 Bennb oo 2022 Bennb 31 009 3930Mnb BogmBomgmdnm, 3m33060sb of 3gmbros sBygdymn bbgs eg3zgmm3gymon
06 LYBBybgdMM LBBYJom MNV30L YIM3 JMBYdBY s M3 3obLLBM3MYmMN 3gMbBs 3nLn LdMBsgzmmm godmygbyd..
Mmamm3 sbgon, 89dgbnmn ydmogzn Jmbgds BnnRbg3ze 3odnhomnb mnmMydymadnb BMEALMZNL Mmdnmvo.

2023 Bamnb 31 09 393d9MbL 3M3356053 gosbbznbs Lonb3zgbhnEnm gmbyds, dgLodsdnbuaco, Lonb3zgbdhnEnm gmbydal
LaBoMoMNIBN MNMYEYMYdL By goyhmanes. 2022 Bennb vbommManymMaco, bLonbagbhnEnm Jmbgydab Lodsmmmnsbn
mnMYOYmMYds 3930Ls 2,837 sosbn momno bogommzgmmdn s3Mgnhndymn sdmy3ngdgmn 853xsLydmab,

d3L ,09039M Hnann zmMznsb®, BngM dgRsLydNL LogMosdmmabm Lhsbsmibgdnbs s 8gRsbgdab bogMmmsdmmMmabm
LHObMHYONL 3MBnhydHnL BngM godm393ymn J3930L 3MyJdLAL gLodsdnbsco. 899xsLydymM3s godmnygbgy LodsdMmM
9negm3s ydmezn gmbydnb Lsy3gcgLbme s JRYJHNSbs godmygbgdnb vbsmNBAL Loyydzgmdy. 452 s;nsbin oMb
mEYbmMoNL LudsMomMnsbn MnMmgdymgdnom gBsbgdymn bonbzabdhnEnm Jmbydnb goersLydnsb dnmgdyma
d53mbLymmmos 2022 Bennbonznb smnsmydymns 3magdsdn b domMmommdn.

LONB37LEHNENM JMBYds 2022 Bannb 31 g 3930MNL BogmBemMgmdno:

afMogd3n-

fMoymo

3oadsbnmn 29m-
o0gnomo- 3fMond3n- bagomn 33mbogagmo
Mydymgdnm Lbgo Moymo 9mbo39- 9mbs(398900L
3930Lgdymn LodoMmoemnabn 9603369 29m- 9960l 93Mdbmdgmmods
abogyonfg- mofgdymgds mm3560 bogogmn  ENV33BMbN badoMoremnobo
dymmo 2022 Bemnb 31 8932bgdnb 0b6gymmMm- 9mbo- (Lodyommm mnfMmgdymgdab
vobamomdn  odhn3gd0eb  n3930Mabongal dgomen dogns 398900  89Bmbamn) 9ndofon
33.0.-0L gsbnb
Suo B 3obMs
8°90030 3060 o (893830M9dv)
Lo0bgy- 60l dgbmde-  33.0.-0bL 399mnb39300s

LhnEgnm 891 2,837 dgosfy- 6 . 160 -180
5390m- x3obLn LodomMonNobn
Jmbgdo dnon 310 hnd 3ab

dpomeen g00 Q0oMmyoyagon
3odMEol
(8983n0MYdaL)
f i .-'r..- : .‘:-‘_ﬁqﬁ
Aennalo Y LN
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15. 2N80630L 3I6YIIONL 3ILIBIL LILY3V0IMISITN YION3IBN

v0sb amomIn 310939309mMn, 2023 6. 3109393090, 2022 6.
LBdBMOBLM MNMYdYMYds Bemab PsLLBYNLBN 17,766 9924
m0Bnbgnb 896y39hHnL 8ggaow sbozyomMgdyma ogdbnzgdn 12,816 28,716
3sbgmo goynw3znb 35339mMdnc BnbsbLYMN MNBdnbansb (15,701) (10,614)
3obgmo goynw3znb 35339mdnm Lom3gMmognm anndnbznsb - (215)
3obams vbom g3N6sBLYM MNBN63TN goohebnom (11,134) (8,437)
Ro3mxzoLyde B3nbs LuMgomnBEnm MNMgdymMydsdy (799) (1,504)
Lb3go 33MNMydNL ENBsN 3 (13) (104)
LodoMOBLM Mnfgdymygds Bamnb dmembognb 2,935 17,766

obogzyoMmydymn ogdhn3900b g3oyn3nLb 6 goms3nLyBMadnELb dnmydymn 8g3mbymmds/ (Befmsemn) 8geagbos
390 s010b oML v (209) 0L ML 2023 Bennbs s 2022 Bannboznb, gLsdsdnbuco.

16. Lb3V VNGI6LIMN FION3IBN

39Mdm o nyMmnnyma LuBsmM3mgdn, MHMBmYOI3 obnEEIL BNBLBLYMA 86 Lom3gMoznm Lndbgmgqdo,
9939800905M50006 mnBnbgnb 856y39hob s 3ocn 6s8mgdn BNBLBLYM MNBNBZM VL 8 338nMgdyamn Immbm3b67dnES6
39000nb bb3o 3nbsBLYM vddhn390dn. Bbmanme nb LuBomM3mygdn, MMAmNgdN(3 BgoLMYMHOG6 MV3N6M ZomMEHdYmYd7dL
RodmnBymgds bbzo 53nbsbLyMN oghn3gdnL Bo8onsb.

2023 Byamb, 3ndbgL3MEgmMNLY s sgMmaznmn dMbo39390nb Luggydzgmdy 3M3386053 MEbL3 JgE3oms BNbSBLYMA
0Jhn3900b smMnBM39d0b Bgommemmmane, 3gMdmeo, 3mMbB3Madhmmn vghn3nb 3gRsbydymn mnmgdymgdnl dnbgyoznom
onomgymn bgmdn3mymgdnbomznb godmmzmamn LGD-5d0b (doMmomn gxmadnb 850mbag3sdn) godmygbydnb
Bo33MO gowsbyws 3mMbBgmadnb dnbgzno bhobhnbhngyMa LGD-5d0b godmygbgds. 396yzghnb d93mbzg3938n,
LGD 100%-3c0g ndMgds s3mmgdnb 3000l gogmnb 85393 o oghn3nb oboszgomgds oM brgds mmMnzg dgonmenb
399mygbgdnbsl:

000b emomdn 3100939909Mn, 2023 6. 3100939309Mn, 2022 6.
donmnobn 3mmbm3zbgdn dgByzghnamn anndnbgnwsb 58,945 30,198
399mg3mgdymo: bogmMgwnhm Bomomnb MgBam3zn dgbyzghnemn

m0Bnb3neb dmobm3zbydnboznL (34,297 (24137)
896y39dnmmn mnB0nbzns6 s3mMmEpnBgdymn maMmgdymgdoo 24.648 6.061
smfMnEgbymn dmabm3zbgdab Lodsmobbm mnfgdymygds, bym ’ ’
Lbgs donMNdBn IMnbmzbydn 5,624 4,745
399mg3mydymon: bogMgwnhm Bomomnb MgBgM3zn Lbzge

dmanbmzbg0nboznL (1.966) (2106)
33mMmpnBgdyma mnMmydymgdno smmMmnibymao bbgs 3658 2639
dmobm3zb9d0L LadomMabbm MnMmydymgds, bym ’ ’
m0Bn63nL 3n3mydgdnLm3znb goEgdyamn doannsbn bybbgdn 2,684 3,348
83odm3mgdymn: bogMgnhm BomMmomnb MadgM30 MNBNBZNL (1.366) 1772)
909m9d980Lbm3nb go3gdmn bgbbydnboznb ’ ’
mn®n630L 3ndMxd950LN30b go393xmn, 9dmMbpNBgdymn

mnfMmydymgdno smMmogbymao bybbgdab Ladomabbm 1,318 1,576
@ofMgdymyds, bymn

Lb3s BnbsbLYMN ogdhn3gdn, byem 29,624 10,276
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16. bb3J VBNEY6LIMN FTON3ISN 3V3IJIIdY

Presentation of other financial assets gross carrying amount and credit loss allowance by IFRS 9 stages are as follows, where
other movements include repossession of terminated assets, as well as origination of other financial assets except transfers
from finance lease receivables:

baogMmandm Bamomnb MgBgMzn 301mna6n badomsbbm mnMgdymgds
99-2bhocens 39-3bhons 99-2bhocens 39-3bhons
(oMbydmdaL (5MbydmdnL (5MbydmdaL (5MbydmdnbL
Tncnn 996dnmm®y 996dnomdg 356dnemdy 996dnmdg
bQoaQEr:o amboqsimg- ambogs)mg- amboqsxmw- meogs\mg-
JEno plugy JEno o
(162‘;;:23:: bos?ggn@m bos?agnom b;?g: bo\;?ggan boa?agn@m
Sfammo Sfamon Sfomn Sfamon
Qs‘:‘]“@@; bosﬁg@s@r{: bosﬁﬁ?gijnom (152- bodﬁ;ﬁ)’@{:@r{: boaﬁﬁ?gi)nem
nL3N nL3n 0130000 nL30 nL3n
lN.jﬁe!,a' asngag%@ml; aoné?obbnl: Lo gfg- Bﬁngag%@ml; aogqgob;]g)gl:
©odhm 3960 BMcon 900 ohm 3960 BMcon 0
000l anomdn BofMommn) 89300939) 890093°0) Lyoen Bofoamn) 89300939) 890093°0) by
2022 Bemab 31 293938Mab - - 28,015 28,015 - - 38,291 38,291
dgmdamgmdno
33m0mndnb Nbs3n3s, MMIgmb3 gozmgbs og3b LogManhm BoMmomnl MyByM30L eMNEb3edY 3gMnmenbL 3obdszmmmdsdn:
3oohsbnmn
0696Ly™H annBnbacnob - - 8,250 8,250 - - 30,708 30,708
o3938nMgdymn ’ ! ' ’
dmonbm3b9d0006
RoBmBamaann SgMoment - - 1712 (,712) - - 712 (,712)
396303mmds8n
LagMmanhm bafmnbbnb
39(33mno 3godmB3zgnmn - - 4104 4,104 - - 5,845 5,845
B3@NEggon
65B0mMmMOMN3N oBsM3s - - (1,028) (1,028) - - (5,879) (5,879)
2023 Beno b 3100303360k - - 37,629 37,629 - - 67,253 67,253
egmdafmgmdnc
bogMmgwahm BoMmamab MyBgMgzn 801amno6n Ladomabbm mnMgdymgds
3Myend) o 900M3 o
99-2bhocens 39-3bhoens 39-2bdocens 39-3bhoens
(3/bLydmdnb (3/bydmdnb (5MLYdMdNL (3/mbLydmdnb
T-nann 9s6dnendy 9s6dnendy 9s6dnemdy 996dnendy
b@o:)@&r:o ambogs;m@- ambaqgmqw- ambogslth- ambogsim@-
pluel) pluel) bl 0
(:520';:33:: bo‘;gagngm bo‘;@aggngm b:D")ﬂ@Q‘:g bo3zggnom bo,;?agn@m
Sfamo Sfamo sfomo Sfamo
%‘:@Q‘; b.s‘;ﬁng,@lr;e,t bo‘;ﬁnﬁ?qt,n(gm (1:- bo3ﬁ%@8omb b.s,;ﬁ)ﬁ?qt)n(gm
obgn nbgno ®30560 nbgo nbgno
bo‘!gﬂ- aﬁngsg%,@ml: 3.532\\:3[; bo3ﬁ0)3- BSngagg‘wml: aoagob;q:)gl:
©ohm 3960 BMcen 990 ©ohm 3960 BMcon! 0
000b emomdn Bofomn) 89009300) 89009300) by Bofmommn) 8900939) 89009300) Lyoen
00038 0903 b
2021Bennb 3109 3938f0b - - 28,257 28,257 - - 49346 49,346
dgmdsfmgmdncn
3oohsbnmn
0696byH annBnbacnsb - - 1244 1,244 - - 12,842 12,842
o3938nMgdymn ’ ! ’ !
dmonbm3bgdnsb
RoBmBamaann Sgfoment - - (7218)  (7,218) - - (15,297)  (15,297)
396303mmds8n
LogMynhm bofmabbab
893300 gedmBzgnmn - - 564 564 - - - -
33aNggon
Lbgs gaennengob - - (4832 (4,832) - - (8,600)  (8,600)
©nbsdngs
2022 Benab 3129338 Mab - - 28,015 28,015 - - 38291 38,291
ogmdafmgmdnc
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17. 6963350196 LV VBN6I6LIMN LIEILIBICISISNXLI6 3NQISILN LOLLISN

3bMnandn BomBmMgnbnmns 396390086 s BNBsBLYMN ELBmLHONMYd7dNEL6 Bnmydymn Labbydan:

000l enomdn 31009399096Mn, 2023 6. 3100939309Mn, 2022 6.

33bmyM0 53639000006 o BNbs6LYMN

©369bgdym9yd9dnsb dnmgdyman bybbgdn 201,809 179,585
Jofongann anofhn 21,375 37,330
083 comemomn 59,860 91,0M
093m 120,574 51,244
3003nmmdMn3z0 43639000056 o Bnbs6LYMN

©0369L9d9mgd9d0s6 dnmgdymao bybbgdn 54,089 31,896
Jofongann anofhn 30,053 22,443
083 comemoMn 24,036 9453
Ly 39639300006 P> BN66LYMN 255,898 211,481

©0369Lgd9m9yd9dns6 dnmgdymao bybbgdn

00639000056 0 BNBBLYMN BYLYdYMYOGdNELL nmydyman bybbgdn YBMYBIgMYMBNMNS oM3I3gYMMN BYMSN
LsbLMyONO S Fscnn §33035MYBHYON, oM 3399MN MNBNBIM V6 o 383dnMYdYMN FMcnbm3z690n0 s LuamnBdnbgm
bym3g3Mymgdgddy goosbonmn 0336LgdNM, M3 B3MnMydno sMmab BoMImagbnwmn 3g-6, 39-10 cos 3g-11
3960383690380. mMmnBnb33n doannobn nb35LHNENNL MEYbmdL, MM3gmnE sgNMo3zgdxmMn nym PBMYL3MYymMEBAL Lobno,
dmn3930s 222,060 5oL anamb (2022 6.: 212,440 sorsbn ansfn), boanndnbgm bgamdg 3mnmgdgddg goebnman 8356Lgdn,
MmImnE3 sgnmMa39d3mn nym ndMyb3gmymenb bobno, dmnEozes 51,861 so1sb enembL (2022 6.: 38,074 sorsbin anofn),

oL939 BYMsen LubbMmgdnbo s Foon §33035mMybHdNL MEYHBMbL, MMBmMydn3 ogNMo39dxmMn nym PBMYL3MYymMEBL
Lobno, 90039600 14,975 5oL msmbL (2022 6.: 22,234 sorsbn ansthn).

3M330600 30mMEydRmMNs ss33symaznanmb bobybbm bygmdg3Mymgdgdom gomzsmnbBNbydymn goM3zgnmn
3nbsbLYMN 3nMmbydn. 2023 Bannbo s 2022 Bennb 9 3930MnL BgmBomgmdnm, yzgms 3nMmods s3doymaeznamgdymon
nym.

00639000006 s BNBBLYMN BYLYdYMYdgdNELL nmydyman byLbgdal LogsmMeyom LedsMmomnsbn mnMmgdymygds
9m(399ymnos 32-5 8960336580. n6EBMMI (300 0 30380MJdmn BboMnb 6odNgdnbLs s goMnaxdgdnb dgbebyd
BomMdmeognbnmns 35-9 8960336430.

18. 3M3b3VMISNISNLBY6 3NRQISI() 306LIBN

dm3b3oMydmgonbageb dnmydymn 0306LHdN, MMIMgdaE Bennb dmembLM30L oyRsMezn nym, Bgoanbros 23,450

500b oMb 2023 Bennb 31 g 3933Mnb 3gmdomgmdno (2022 6.:17,933 sorsbn anofn). mmgm3 Babn, 3m33eb0o
3m3b3oMydmgdnbgeb dmnobmazl v306LNL goebsb 83060313 LuamnBnbam vddhn30L o nsbn MnMydymgdnb

20%-0bL MEYBMON. 93 Mbbydnl s3Mmyds brgds 3mM33s6nnlL 3MIb3sMxdmmadnbgeb BnbsbBsmM, bLoenBdnbam
bym3g3MymgdgdnL gogmmagdnbosbozg s gedmnygbgds bLosannBdnbgm vghn30L MnMgdnamgdal 6oBnennbL
©oboggNbsbLYdME 3nbLn 8xdybnLLL s BoMAYBEYdS dxxgMaL Lobno 3o663, LoBs3d LaeNndnbam vjhnzgdn

3900093990 3m3b3oMyxdgmb. buannBdnbgm vghn3900L 33BN 3YMN Zos373nb 83na, IMBbIoMydmndnLES6 v356L©
3nmydymon ;mobbydn 3Mgnhgds mnBdnbzgdn 63nbs N635LHNENSLEMSE Bndsfmmgdnm, MmIgmni 3nbomgdns Ndo39
dm3b3oMydmnbLgeb. 2023 Bannb 31 05 3930MNL BegmBofgmdno, 21,484 scsbin anomn (2022 B.: 15,902 sorsbn anofn)
BomM3mognbL 3m3bdomMydmgdnbgeb BnbobLBsM dnmgdyam LogoMobhnm 8gbstsbl, bmmm Bs3onb emMRgbnamn BoBnann
BomM3mognbL BnbobLBsM nmgdnam LunBNBaM oobrndL s LbsymmMmadymmn oghn3500L goynznboznb dnmydym
0306L7dL.
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19. 303M3333IJN LY3IEM VILNVEN JIRIENXIBN

000b amomIn 39y axg3sM30b maMmnmn 310093930960, 2023 6. 31009393096Mn, 20226.
20aNmMMOMNZ d3BMBY GEL 27.06.2026 103,127 -
399m3390amn MOMNZs(30900 o ’

9030IMMOMNgG d3BoMdY GEL 20.03.2023 - 58,580

399m38390mmn mdmMNas(30900

3°9m3390ma bogsmm 3abnobn

103,127 58,580
Jomomegdn, bym

2023 Bannb 31 0093930Mnbo3nb, 3e8mM3390m Logomm BobNsb Jomomegdl vg3L 13.71%-0560 393mMbaL gobszzgon
(2022 6.:14.40%) 00 14.91%-0560 gx39ddhymMa LedMmEgbhm gobszzgon dem Lbugdnbnm ggobdy oymEbmdnm, gemMnggdnb
©obsbsMzgdNL godmamydnon.

2023 6emnb 31 g 393dMnb 3egmdomgmodnm, eoMmnbymo bedMmmEgbhm ogzemMNLbyds, MMIgmnE 8gnmeos
309m3390am Logoanm BobLNLL Jomomgddn, 3gogbs 350 vmsb memMb. (2022 6.: 234 scsbin anomn)

399m33905mn bogsmm gobNVbN Jomomndn PBMYB37MYMBNMNS goM3339MMN MNBNB3MLL o 3e38nMydymn
Immnbmz6900m s LuannBnbam bymdg3MYMdHdBdY gosbnmn v356LgdNM, M3 IMEgdymns 39-10 s 3g-11
359608367080. mnBnb3d8n 3onamnsbn n6335LHNENNL MBBby, MMIgmnE PBOMYL37MYMEBNL Lobnor nym sgnMezgdymo,
3900039600 114,415 5010b oML (2022 6.: 64,105 sosbin anoma), buennBnbam bymdg 3Mymgdgddy gesbonmn 9356LgdNL
mEYbmoby, Mm3gmonE 30MY639myme3nb Lubno nym egnMezgdxmMN, 8geag6s 1,024 soob oMb (2022 6.: 628 sosbin
mofn).

399m3390ymn bogsmm BoLNVBN Jomomndnb LsgoMoygm Lodsmmmnobn MnMydymgds Im3gdymns 32-9 896033653n.
0bgxmMM3s3ns 83038nMydmmn 3boMmnb 633cgdnbo o goMmngndgdnb GgLbobgd Bomdmggbnmns 35-9 96n033643n.
39Ms 93nLY, NbEMMIBs3ns LoobasMndggdm 3gMmnmenb 893amad AM3mMybydHY BoMmBmggbnmns 36-9 8960336430.

20. LISMMENBNMISIN LALLISN

LodMmEgbhm
000b emomdn 30y 39603390900 3900900 3100939309Mn,20236. 31009399090, 2022 6.
LgdmmMEabomgoymo USD 95%  31.03.2028 33,854 -
mdMNao(30900
LydMMENnBbnMydymn bgbba o -
80606L30 06LAHALHOLESE usbD 9.0% 15.04.2028 8,330
LdmMEabamgdyan bgbbo GEL 180% 31072023 - 2486
0000LNLES6
LydmMMeenbamMydgann USD 85% 25012023 - 29,871
mdMNas(30900
Ly bydmMeebofMgdymo 42,184 32,357
bybbgdn ' ’

2023 Bannb 31 093930MnL Bgm3smMgmodno, sMmnEbymmn LedMmEgbhm e3sMNEbyds, MM3gmnE dgnmes
LydMMENBNMYdYm Labbyddn, Fgowanbs 741 5oL ML (2022 B.: 358 svLN MMfn).

LYOMMENBNMydYMN LyLbgydaL LogeMeym LedsmMmmNebn MNMydYMYds Bobgo 32-9 856033653n0. NBGFMMBdENS
©039380M7dymn 3boMnb 6o3mgdnbs s goMnggdgdnbL 8gLobgd BomMamwagbnmnns 35-9 896033653n. gofMms v3nby,
06g3mmM3s3ns LovbgemMndzgdm dgMnmenb 8gdamad AM3zmMyb9dDy BoMmdmegngbnmans 36-5 8960383603n.

i A
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21. L3V VNIV EJBdIBN

00b amomIn 3109393090, 2023 6. 31093930960, 2022 6.
g:gggbn@gbgén 0gJhn3900L 3MIBMydmgdab 5,348 20904
LaNNBNBEM oM EYdYMYdydN 2,270 892
39mMEYdYmMydq0n 3mabsbymMmydnb 1627 581
9mdBmegdmgdnl Bnbody ’

oMnEbymn bofmzgdn 227 316
Lbgo 3oamMEydYMydydn 105 120
Ly bb3gs BN6s6LYMN ZomEgdymgdgdn 9,577 22,813
3obo3g3n 3Mgdngdn 1,514 1,041
Lb3gs 3MaxxN656LYMN 3o EYdYmMYdgda, bym 1,514 1,041
Lb3gs 3omEgdymydgdan, bym 11,091 23,854

33 EgoYmMn06900 8ghn390nLb dM3Bmeydmgdnb 3ndsmo BomBmaagbb 3emydymydgdnb 633mb Lomndnbgm 3nd6nc
3nmydymn sgdhn3zgonbonznb.

3oobsbgmn 3Mgdngdn Am3my3000860 bobnomnbos. 3nBsbLYMN FomEadymMadnb dm3m3zeNsbn s
3Mdgm3ensbn BoBnamn BoMmImggbnmns 29-5 85603365380.

@bMnandn 3m3g93nmns LueNNBNBaM oM EYdYMYdYONL 30NSEMdS 2023 Bannby s 2022 Bemnb 31 H393dMNL
3agm3omgmonm, 8gLsdednboco:

00l anomIn 2023 2022
10393009 42 31
101300006 3 393009 85 62
3 01300006 16emodoy 129 278
16amneosb 5 Bemnodeon 278 586
Ly boemnBNbBgm 3omegdymgdgdn 534 957

22. LYYIBNM 393NOYN

3mM335600L Losginm 3edntomnn 2023 Bennb 31 g 3933MNL BgmBsmgmadno nym 3,659 scsbin amomn (2022 B.: 3,659
500b0 o). 2019 Bannb g 393d9M3Bn 3M3356003 godmydzs 600 sosbn anomnb RzgnmgdMnzn od3ns, MMIgmmogseb
0nomgyenb 6m3nboanymMo maMydymgds nym 1,000 anomn, bmnenm Logdobom gsobn - 10,000 enofmn. 2023 Bannb 31
©93990Mnb 3gmdomgmodnm, bgdssmoymn, 3o3m3z9dnmn s gosbonmmn vg3ng0nb donmnobn MomEybmos
3500390ms 3,659 Rzgnmndmngzn og3nnbged, Mm3gmmogeb cmnomb 6m3nbsamyma mnmMgdymgds nym 1,000 ansmo.
onomgymn 0g3ns boMaggdmmodL gMon b3nb ye3mgdno. 2023 Bannbs o 2022 Bennb gob3ozcmmosdn bosgiEnm
3o3nhoamdn 33m0mdnL nbs3n3s oM oxndLoMgdyms. sdshndno Bghobnmnn 3ednthommn gonhmmes 7,550
000b oMb 2023 Bennbo s 2022 Bannb 31 05 3930MnbL BrogmBomMgmdno s BomMImoanbl godmdzgdymn og3ngonb
Bm3nboamymM mnMmgdyamgdsdy dnmgdymn LedmeyMnb LedsmMonmnebn WNMydymMgdaL Bo3gHbL.
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23.bb39 333aMLY3VXN

000l anomdn 2023 2022
LadMmEgbhm gdmbLsgomn Ludsb3zmM sbsdMYddY 3,577 2,160
60D moyMgds 3BmM3939mnLES6 700 1,010
d93mbogamn 3mMnggdnsb 160 -
Lbgoobbge d93mbogomn 140 1,522
393mbLogzamn enb3Mbhgdnsb 78 -
bbgs 893mbogomn 4,655 4,692

LBBBBIM 8BOMYODY LodMm396HhmM 8xdMbozsmn godmnozmgds gBgJbhMa LedMmEnbhm gobszzgonb dgomeonon.

24.013333600L V60NBN

Lom3gMmonm byadgbhnodn oML 3nBB5LLLIFNSEMBOTN RsMmoymnn 3MB3MBYBHYdN, MMIMYdIs3 gndmgds BomMImMJbLL
03mMbog900 o6 goBomb bomzgdn. bam3gmoznm Lygdnbhgdn 8xdyabsntac gobnbodmazme:

« 00®6gLn - nyMooym 30M7ddy ob LEBoMIMYdNL $3nBRBdY 3o(393mMN yzgams MNBNB3N, LosE oBNBLBLYdYMN
oghnz0 of BomMImoanbl ozhm3dmdnmb

+ bLooghm3mdnmm - nyMnnym 3nMYddY o6 LoBsMIMYdNL F3YRBdY 3o(3937mMN yzgms MNBNB3N, Los3
©oBNbsbLHdYMN vghnzn 3MNL v3hM3Mdnamn

+ Logomm - Bndn3nMn 3nMydn, MMImMYdN3 of BoMBmoan696 6ndBYLU;
. 3mM3mMoEnyan 396hMa s bbgs M3gMoEngdn — 3mn3e3L boBnbob e 3nbsbLYMA MALZNL BomMmznb gfmgymb

3M335600L bgm3dm3s65mMmMd 935LHdL Lom3gMmoznm bgagdgbdhndnb dgwnandL Benab Bonamnsbn LMymn 8gdmbogzmMnb/
(Bomomnb) dnbgoznon.

LobgeMNn8zndm Lgdgbhndn ngnzg Lom3gmsEnm Lnagdybhgdne.

3M330600L 63MBsggxdn LagoMmmzgammBg Imenb. sdHN390nbY S 3ot EydymMydxdnl BoM3mgabnb ggmamagnymn
6o nBn ImEgdmns BnbsbLyMN MNLZNL BoMonznb gLobyd d96n336530.

sModnmesdnmn bamzgdnl gobsBnmgds, oy 8gbedmgdgmnes, begds mnomgyma Hndnb obsbsmznborznb
396LOBdM3MYMN 3odM3B3930 BogHMMYdnL Logydzgmdy. ;v MM3gamndg hn3nb boMmnbc3nL/BybsYdN befmznboznL
399m363930 BoghmMnb gobLodmaMe dgydmgdgmns, gL bofmggdn bygdgxbhgdL dmMmab bobnmgds Nde3zg ammanznb
Logyd3z9mdy, MMIgmnE godmnygbgds sbammanymn bobnscnb bomzgdnbonznb.
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24.13332600L V60NBN 3V3MITIWIdY

9399mon BoMm3meggbnamns LosbgemMndgzgdm Lyadnbhgdnb Bgsd7ds 2023 Bannby s 2022 Bennb 31 h393dMnc

obMmymgdyamn Bengdnbozgnb:

3mM3mMognymo
3960Mn
Lasgdm- ©o bbgo
000b enomdn 50869L0n dmdnemm bogamm m3gMogngdn Lyoen
30bs6LYMN gdMbLLgsmMn MNBNBz 6 B
©035330M 0810 Bmcbm36050S6 54,567 8,609 8,661 71,837
03mboggdn bom3gmMoznm mndnbgnsb - 960 - - 960
LadMmm3gBhm bofMmzn (22,950) (3,475) (4,060) - (30,485)
30fMEe30M0 LoanNnBNBzM obsbomzndn (7189) (2,205) (1,681) - (11,075)
6306005 bonBnbgm 8g3mbLogaman 24,428 3,889 2,920 - 31,237
30656LYM MNBNBENO6 s3038nMydyam
3mmbmzb9dBg LogMgnhm Bofmomab (Mgdymazn)/ 1,729) (494) 223 - (2,000)
23mmydo
6306005 LogMnBn63m 3g3mbogamn dmbommebgma _
bogMaEndm Bofomnb 393ena 22,699 3,395 3,143 29,237
LogMygonhm domomanb MyBdgMm3zn Lbas BnbsbLymMn B
950395000300 (3,338) (251) (981) (4,570)
03mMbogndn sbsznommMmydymn sghn390nbL goynanwsb 11,874 634 170 - 12,678
3oYynymon sbegyomgdymn ogdhn3gdnb B
30000 DMY S (11,518) (634) (170) (12,322)
©obLo3YNMYdYmMN 8gHn3900b gocnsznbyBmMadnL6 34 B ~ B 24
dnmydymn BafMamn
399mbLymmds obsgyMadymn oghn39dab LuBynbin 1141 B B B 1141
SmNoMydN©sb ’ !
obogymMydymn oghn3900L RsdmezoLyds 63nbos 799) B ~ B (799)
LafMgomMNBIENM MNMYdYMYd3Y
6306o BomMmomn 8g3mbymmdnb gomMmydy Bom3mydymn B B B 1197 1.191)
B0bsbLYMN NBLAHMY3]6HYON6 ’ !
30myhnb 3Mb3gMMeENNELb dnmgdymmn 853mbymmods
Bomamnb godm3mgdno/(dsmommn 8g3mbyanmdnl - - - 957 957
399m3mydno)
03060LHMoENYMN o Lbzs LomdgmManm bofmzgdn (9777) (1,835) (1,082) (398) (13,092)
Lbgoe 893mbogomn - - - 4,655 4,655
6ol 63060 Imzgds 10,316 1,309 1,080 4,023 16,728
bb3s Lfyma gdmbogomn:
dybmgdn, MMBmgdn(3 Igndmads 393gmd3n
Mg 3mabogn3nmegb dmzgdsdn o6 BoMmommdan:
399mbLyMMOL BN bo300090nL 3950MYdNES6 - - - (1,091 (1,091)
6emnb donemnobn bfyma 3gdmbogamma 10,316 1,309 1,080 2,932 15,637
BYmon bobbMydn s dscn 9330350my6hgdn - - - 57,326 57,326
9mnbm3690n 5563900b Bndofmon - - - 10,000 10,000
LoemnBnbgm bymBg 3MymMYd9d87 gosbnmn 25,773 663 755 _ 27191
2396Lgdn
Bn6:6Lyfh BBz ogo3d0Madyenn 304,841 39,538 31,676 - 376,055
dmonbm3zbgdn, donemnabn
LagMgnhm Bamamab MgBgMazn (6,944) (500) (324) - (7,768)
9mdbdoMydmgdnbgseb dnmgdyman 5306Lgdn 23,094 186 170 - 23,450

bpps gdhdog
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24.13333600L V6XNBN 3V3MIIWIdY

3mMm3mMognymo
3960Mn
bosgdm- o bbgo
000l emomdn 40869Ln dmdnenm Lagommm m3gMo3ngdn by
30bsbLYMN Fx3MLBZoMN MNBNBZML V3s33nMydymn 41758 7104 8933 ~ 57795
dmonbm3b5dn0eb ’ ’ ’ !
53mboggdn bom3gMognm mnBdnbansb - 1,489 - - 1,489
LodMmm396hm bofgn (17,292) (2,815) (3181 - (23,288)
30ModnfMn LomnBNBaM obsbomMzydn (5,743) (2,078) (1,515) - (9,336)
6306000 bonBnbzm 8gdmbogaman 18,723 3,700 4,237 - 26,660
B30b6sbLYM MNBNBZNS6 o303d0MYdYM IMNbM3690D9 B
LagMmgnhm domomnb (MydgM3n)/sdmmyds (660) (40) 124 (576)
6306000 LagnnBn63m 93mMbogzomMn AMLoMEByma B
bo3aEndm Bofomab 393w0a 18,063 3,660 4,361 26,084
LagMmgonhm domomnb Mydgmzgn Lbzs 3nbsbLYMn B
oJthng900bozab (4,367) (136) (87) (4,590)
893mbLYMMOS LuNb3gLEHNENM JMBYdNL gooBsLYdNO 452 - - - 452
03mMBo3gndn oL IYNMYdYMN vghnN3900L goyn3znsb 7,020 2,335 1,398 - 10,753
8oYn@IE0 Q3baggmMadyara sddagasab (7104 (2,335) (1,390) - (10,829)
0300000MYdYmMYds ’ ’ ’ ’
©abog3yMydYMN 3gdHn3900L goms30LyBMYdnEL6 133) B B B (133)
dnmydymo doMamn
399mbymmods sbsgyomydymn sghnzgdnb bubynbn
607 - - - 607
SmnofMydnsb
obog3zymMgdymn 3gdhHn3900L RsBMELYdS BANBS B B B
LofMmgsmnBdoEnm mnMgdymgdedwy (1,504) (1,504)
6306wo BomMomn 8g3mbymmdnb gofMgdy Bomdmygdymn B ) )
8nbsbLYMN NBLAHMY3YbHYONS6 (1,398) (1,398)
3samyhnb 3mb3zaMbo3NNEsL 3nmgdymn 8g3mbymmmods
BomMomnb godmzmgdno/(Bomsamn 8gdmLymmadnb - - - (599) (599)
393m3mydno)
2306nbHMoEnymn o bbgs bLam3gmMaznm bofMmzadn (6,174) (1,814) (722) (716) (9,426)
Lbge 893mbogsmn (7) - - 4,699 4,692
Bemnb 6306005 dmzgnds 6,853 1,710 3,560 1,986 14,109
Lbgo LMymn gdmbogomn:
99bmgdn, MMAmydn3 gndmyds 353amddn
My3maobnggn@gnfmgb dmzgndsdn o6 Bomomdn:
899mLymmds gyamson Bozewgdnb 3gz0Mgdnsb - - - 1,059 1,059
B6emnb dnemnabn bfymoa 3gdmbogasmmn 6,853 1,710 3,560 3,045 15,168
gBymoen LobbMgdn s omn 9330396 gdn - - - 45,846 45,846
9mobm36900 3563900bL 3n3oman - - - - -
LoemnBnbgm bymBg 3MYmMd9d89 goobnman 27,679 804 1,047 } 29,530
0306Lgdn
(agnﬁosbnﬁn 090630106 (00 39330M9gdymn 3mcnbmzbgdn, 229,709 33,543 26,893 _ 290,145
omnobo
LogMmgenhm BoMmaomnb MgBgMzgn 6,877 257 547 - 7,681
9m3bdoMgdmydnbgsb dnmydnmmn 9356Lgdn 16,589 780 564 - 17,933

R«) 1% 4 i o
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24.13333600L V602NBN 3V3MITITIdY

LosbgeMndzgdm LyadgbhndnbL vdhn3zgdn oMLl vghN370M 6 8xdgabsnmyow JgxM.:

000b emomdn 31009399096Mn, 2023 6. 310093990960, 2022 6.
og®n3gdn

Ly LYa3a6chnL vghnz9dn (LogMorm) 470,572 365,521
gggioggegﬁo%g?gfn@oén@n Logtocadm (7,768) (7,681)
gosbonmn 9356LYdN 3,086 4,750
Logosbobom ogdhnzgdn, 6B3nbrs 5,654 6,468
dnfMmoomon bodgsmgdgdn 3,292 3,403
sModohnMasamymn ogdhn3gdn 3,552 2,829
mnBnbgnb 3nd6noc Agbyncoymn oghnzgdn 3,410 1,010
LsNB3aLHNENM gMbYds - 2,837
BoMmImMydymn 3nbsbLyMmn nbLEHMY3H6hHydN 91 81
Lb3go BNbBLYMN oJhn37d0 29,624 10,276
Lbgo ogdhnzgdn 4 10
by sdanagin 6elato desniohanint
3oegdymgddn

LY 3o EgdYmMydgdn byagdgxbhndnb 3nbyzno 23,450 17,933
goo%dgobbgnbﬁgﬁ\;?nngsg%?)ﬁq)\%ba@n LobLbyodn 255,898 21,481
399m3d390nmn bogzsmm gobNLbn Jomsmegdn 103,127 58,580
LydmMENbnMydymn bybbydn 42184 32,357
Lb3go 3omMEydYMydydn 11,091 23,854
Ly 30mMEYdYMxd7dn BnbsbLYMN 435,750 344,205

dogm3domgmdnb 0635MNI390nL dnby3zncn

bpps gdhdog
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25. 3063060 LYNBNE3M LI6IbIMSIdN

LoMNBNBEM 8ghn3900L NYMNNYMN LeggomMmgds 3M3386nnLE6 AMncbmaL gmbydnb gosbsbenb gesbsl
LoMNBNBEM vJHN390BY s v HN3900L EBW393L. 3MB386ns IMJ3gndL, MmamMm3 BoMBINBYdgMN s o3
3900LsbsydL ymzgmmznyMa nbnb N3 3gMomMENL gobdszmmmdsdn, MMEYLLE NgN NYMNENYMOE BaMOL
m0Bnbgnm gos3gdnm vghn3L. b obsbomzgdn 3nnRbyzs 3nfMsdnm 3n3Ym3690ss Lomndnbagm 853mLozsmMBy
o nbnbn BomMAmeagbnmmns 3nMsdnmM LoenBnbagm g3mbLsgmnbL J398 3mandedn b BomMomdn. JMbBydNL gosbobownb
3960339000 o 3odMo3mnbL gomen MygymnmMEgds bogoMmzgmmb bogesbsbsm 3meggLab dngMm.

3bMnamdn 65R39690n00 3nMsdnmn LumnBdnbgm sbsbomzqdn 2023 Bannby o 2022 Bennboznb, FgLodsdnbsco.

000b amomdn 2023 2022
LoedM393M bofmygdn 5714 4,859
dmby0nL gowobeban LuaMn®nbam vghn390D9 5,221 4,393
Lbgs LeaMNBNbgM E8bsbomgqdn 140 84
Ly 3nMesdnMmo bogmnBnbgm ELbsbofMzgdn 11,075 9,336

26.9°3060LOMIBNINN LI Lb3V LOMIIMIBNM bdMSISN

000b anoMmdn 2023 2022
006033MmMA B9 gobaymn obsbomzgqdn 8,568 5,502
339010L0 o LosdmMbndsnm sbsmngbn 1,222 1,338
3MmxygLboyann 3m3Lsbymgods 674 625
LOdB3M IMALbyMYdAL LeBdmoymn 398 221
896mdnL ohznmMnzs s Jofs 310 83
™n(396900L s godmBaMnL boMmsn 272 175
Loy 3amodm bomgn 263 234
39000Loboydn IMzndnL gosbobownb gomMos 250 450
0gJhn3900b Hgg60n3nM-LoBgyMBym IMBLObyMYdAL bomMmzgdn 234 115
JmbgdnL odm3930L bbgs bomzgdn 105 136
3n60Lo s 8x6MbL-65890MdgdNL hgdbngymMn dm3LobyMyds 75 126
Lbge bofMzygdn 721 421
Ly 0E3n6abdHMoEnYm s bbzs bam3gMmognm bofMmzgdn 13,092 9,426

d96mdnbL shz3nMn3nbs s JoMab bomzn dmnEe3L sdsmn mnfMgdymgdnb 3dmby sghn390nb MnBnbaL s
9mM3m93500056 MnBNB3L 161 scndbin MMl MEYbmdnm (2022 B.: 76 scnsbin anomn).

2023 Bannb 31 093930MnL Bgm3smMgmdno, 3Mmygbogamn dm3LsbyMgds 3MnE3s 94 smsl meML BNbsBLYMN
0900hnbm30b (2022 6.:139 sosbn MofMn) s 15 s0ob MeML Logesbsbsm sywnhnLc3nL (2022 6.: 20 sosbn anemMn).
boMz900 goabsbonb goMgdge Bomdmeoagbnamn.
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BNBY6LIMN V63VMNBBIBNL 3V63VMDIBNDIN 8IBNB36350N 3O3MIINIdY

27. 80696LIMN LYIANI6MSNO) 333ME3IIENN VX XRIBIXI3IdNL 3IFIMIdY

30656LyMn Logdnsbmdnsb Anmydymn 3omgdymgdgdn

00639000006
o 3°9m33g-
30656LyMo 4o
©369Lgdy- Logoemmm
m9d9dnab 30b0o6n Lydmeon- LomnBnbgm
dnmydymn Jomoa- Bafgdymn 3omE)-
00l anomIn Lgbbgdn 900 bgbbgdn Onmgdo Ly
6306005 300mn 2021 6emab 31
©93930f0b BoamBsthymano 207,635 58,342 33,691 685 300,353
BYMoEn bogegdn 17,747 (8172) (212) (370) 8,993
Logoayhm 3nMLNL B
3mP0dOnmodode (25,373) (3,896) 167 (29,102)
3Mm396hHnL poMmn3zbze 1,770 8,410 3,041 67 23,288
Lbgo sMoggymMon 3xbengdnb B
33mOmadal pabadage (298) (267) 261 (304)
6306005 300mn 2022 6emnb 31
©93938fnb droamBsthmdno 211,481 58,580 32,357 810 303,228
B0 653500950 27,358 33,190 6,007 (559) 65,996
Lagoayhm 3xMLnL _
3mPodhnMadod0 2,788 235 59 3,082
3Mm396hnL pofMmn3bzs 13,955 12,481 3,938 m 30,485
33@Nmyde
LobyanBg3MPmgdm FyanoE - - - 1849 1,849
6039009080
Lbgs sfogganswo dgbagsal 316 (1124) (353) - (1,161)
33mngonb nbsdnge
69nbcos 3oamo 2023 Eenal 31 255,898 103,127 42,184 2,270 403,479

093930Mnb Aogmdsfmgmdnm

Bg0 3bMmnandn BoMmAImeggbnmns Azgbn 3oL sbsamndn s Rzg6n 3oL 33cMmNMdnb ENBs3n3s mnoImgymn

39Mmomedn. gL bogsmm 3xbagdn By 65350500L 8B3MNBZH00dn sLLbyMNS NBsBLYMN LogddnsbmdNL BoBndn.

0bxMM3s30s o30380MgdnmMn 3boMnb B33 gdnbo s goMmnggdgdnb 8gLbebgd BoMdmaggbamns 35-9 8960336430.
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BNB6I6LIMN V63VMNBBIBNL 3VB3VMDIBNDCIN 8IBNB36I6N 3VB3MIIRIdY

28. 3030MIdY

39350M7d0L sMn3b30L 3nBds6n oMb Mns Logsmybhm 3MBNENLEMLE L 3e38nMydnmn N3 MNLIYdNL BoMmzs o6
d5930M9ds, MM3mgdnE Bom3mndmods 3m33s600b ymazgmeomnymn d0BbyLm3gMo3n9d0b 8gngece. 3nbsbLymMa
nbLHMY3x6Hdn godmnynbyds goM3zgnmn MnL3xdNLEL6 BaMAMIEasMN 830mMN67d7dNL LdoMmmoze, MMAmYdTs3
dgndamgds goszmgbs Imobnbmb 3mgndedg vb Bomomdy.

MmobL3nb doMmonznb LhModgans s Mmgmm 3admnygbgds nb MabLnb bodoMmmogzac

3M3306003 NN seNdsIMdnm n3nLMs dofMnmsn Lu8yomndgdnb gbynwgzs, MMBgdN3 Zoen3nds 3nbsBLYMN
mnBnbgno. Mmegbog dofMnosn Ledyemndgdnb gbynw3znL 3oy 3obLbzszads IMBozomn Luenndnbam

bgm 39 3Mymgdnb 30mmydHnLasb (BNBLBLYMN MNBNBZNL ForMMB7dnL FomEYdMYdL), BoMIMNBmds Mo Logsamyhm
3mBnEns o 3M33060sb §gddbgds bogsmyhm MnL3N. Bnybgezsw NBnbs, MM oghnznbL FgLynE30L 3o EgdYMyds s ©3
0Jhn3006 s 39380M70000 BNBIBLYMN MNBNBZNL FoBMMBSNL FomMEHOYMYOS oM dEWNOMEYdS vgHNZNL oy (393s3wY
o mnBnb3znb obByndedrg, 3M33060sL §gddbgds Logemybhm MLz aMNBNBZzNL ELBYHdNL MoMNMNELB. 3MB3sbns
39350M9700L yMmongMoIMdgdL sMnE3bozL Bymen bozoydnb 3950Mdanb LosmMnEbam dmeymnm, MmM3 Jomormb

MnL3NL IMEYaNMdL.

393506 9d0b nbLAHMYIY6Hd0 o 3g5nMgdymn Iybmgdn

BP0 6o3000900b 3950M730L sMn3b3nL 30B6900LM3NL 3MB386008 gndmagds 3gx5nMYd e Igbmsce 3nnRbamb
dofmomo L8xemgdg03n 8356LNL gosbrnb FemydYMYds (BMBs35mMBN BN Bo3oxdNL gonbyds o6
dmM3v30mnN 30mMEYdYmMads oghn3nb 8gLynw3nb bym3g3Mymgdnb BomMmamgddn), dofnmow Ledyemgdgddn
dm3BMYdmnLc3nL gowobnmn 8356L0 86 BNBLBLYMN MNBNBZNL goRMMIgdNL FoamEgdymMgds (AM3s35m3n
30090ymM0 FYaMeen 633500900 LumnBNBzmM bymBg3MYmgdnb gomMzgmgddn). 3M33s60s NYg69dL BmM3zsMoYMN
bymdg3MymgdndL, yEbmym 3omybedn BobgbLbgd LubLMYOL 86 BNBsBLYMN MNBNBZzxdNEL6 Bnmydym By
60390090L 3950M70nL NBLAHMY3Y6HYdSCo.

9399mo dmyzobnmn gbMoann BomImoggbl 3g50Mgdnb 3mBnEngdl 2022 Bennb 31 g 393dMnb 3ogmdomgmonon:

MnEb3900 v018L 9MmM36nam 30anythodns dmEgdnann

30656LyMn
6m3dnbo- 9gmdafhgmdnb
myfo 9oA3969- 2630Mn339d0L
®0dn 39y 0sbbo dgmmn 9ybamn
LoaMNBNBam vgdHn3znbL 39MgdomsbbyMn
g%gg{?bﬂ@n dgLbyncoznb dysmn 0838 comemomn 4,929 ©035mMNd6500L
feRluglicfaleivfusfaleN B3mEymmds
3ncafmndob Bnbs6LYM MNBNBZN6 ®BN63BLYM MNBNBZ6
ngg ﬁ)oa 600 ©039380Mydmn 238 emmofn 4929  45%-75% ©o30380Mgdamn
OMY9gc0 dmobm3bgdn dmonbm3bgdn
LoaMnBnbam ogdhnznbL 3oMgdomsbbyMn
gggg?bn@ﬂ d5Lyn3nL Ayomn 93Mm 2,341 ©035mMNo6900L
feRluglicfaleh[ufaleN BmEymmds
3n<ofmndab B3nbsbLYM MNBNBZNO 30bsbLYM MNBNBZNO
ngg 6108 6o ©o3939nMydymn 93Mm 2,341 3%-3.15% ©o3939nMydymn
OM9g50 dmonbm3zbgdn dmobmzbgydn
i .«,-;;1. Y. Liha
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28. 3050MIdV 303MIITVdY

3930M7dym InbangdLs o 3g50Mgdnb nbLEHMYBxBHYOL BmMAL g3MBMBn3YMn yMNgMoMdnb PBMYB37MbLoymMmegs
3M335605 0n33mnbBNB7dL EMBNbomyM 8bbyxdL, 3oL s 3osb. 93 3Mnhnggmmn 3nMmdgdnb M3nLydMN3N
39930Lgdnb Loggydzgmdg 3MB3860s OL33BNL, MMA 3g50M7dAL NBLAHMYIYBHNLS s 3gx5nMydYmn Fgbmnb MEHbmMdydN
LodnmMnb3nmMm 3ndoMmoymygdnoc AmMdmMomdL, s3nhm3d §3MbmM3n3yMn yMmongMmomds sMmbgdMOL 3gxnMygdym 3xbambys o
3930M750L nBLAHMYIH6HL AmMAL.

3930M9700L 3MmaBnENg6HN sLLbozL yMmngMosdm3nEYdYmMydsL 3gs0Madymm gbmnb MeEgbmdsLs s 395nM7daL
nbLHMYIHBHNL MEYBEMOSL BmMAL, MMIgmbsE 3MI3sbns MyomyMo nygbydL. MmamMME3 Byws 3bMnmMydnsb RsbL,
3930M9700L nbLAHMYIY6HYOLY e 3gxnMYdym FPbaydL FmMAL MsboGsmMomMdnl 3MyBnENYBHN oMb 1:1:. 3g50Mgdal
0MogBJHMmMds smnomgdyamns 3mggodsdn ob Homamn.

9399mo dm3933mne 3950M900L oMNE3b3zoLEMLL L 3038nMgd N MVbbydn, MHMBgMIsE gozmmgbs Imobnbs LMyma

393mbogmnL v630MNIzn00B9 (gLYBNs LudsmMnmMNLbn MNMYdYMYdNL 3950MYde 3950MYdnL NBLEHMY3EHddn
39350M750L yMongMomdnl hnd50nb dnbgyznoc):

Lb3gs bMym 893mbogzsmadn

SmnafMmgdymn cobbs

000l anomdn (20226.)
LoeMNBNBaM vgdHN30L FgLyn30L Byomn FoEydYmMydnL 3gs0fMgds 182
®BNB3BLYMN MNBNBZNL FoBMMBxdnb Ayofn 3omEndymMydnb 395nMYds 877
899mbLymmds Bymon 63330930l 3g50M9xdncosb 1,059

_R«).; r:_;_;*. :" nr \-:"}“"Sr | 149
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29. BN696LIMN MNOLINL 3VMOA3Y

3M330600L MNLINL FoMN30L BY6J(3ns FPBoMOL BNBLBLYM MNLIHdDBY (LogManhm, N330ENMMONL s LedsdMmM
M0b3dn (Logsmybm o LedMmEgbhm MNL3xdNL Rsczmnom), 3gmaMsgnym, bsm3gMmsEnm MabggdLs s NyMnnym
MmnL3YOBY. BNBBLYMN MNLINL oM N30L BY6J(3nNL dnMaMoN ¥BM3BgdNs MNLINL MNBnHdnb oggbs s
9533am3 ndMyb3gmymazs n3nbo, MMB E8YBOMO3N Z3MNIBYd oEEIbnmm MNdnhnol oM Lzgdmeab.
Lom3gMoEnm s NyManymo MNLZNL BoMo3nb BYBJENdNL NBBNS Bns 3mmahnznbs s 3MmEgEYMYdnL LEMMo
B16J43nmbnMgdnb ndMYbigmymes Lsm3gMaoEnm s ngMonymn Mnbigdnb 3nbn3yBedeg obsyzsboo.

bogmgoondm Mnbgzn. 3m335605L gooRbns 3gMdbmdgmmds bogmMgondhm Mab3nL Bndsmom, My oMnb Mabgn ndnbs, MM3
30bsbLYMN NBLAHMYIYBHNL AMBBAMY gfMmonn by 39M 8xdmgdL AM3smgmMdNL BgbMYmMgdsb o vdnc dgmg dbomglb
B0bsbLYM BoMomb Bnoygbydl. bugMmanhm MabLinb 3MB35600L HJdb7xds BNBBLYMN LueMBNBamM bymMdg3MyamMydgdab
398mMM3g0nLL s 3MBbHM3bMHdmMsb Lbgs M3gMseEngdnb gedm, Mo N6393L BNbBLYMN oJHN39d0L BoMIMJ3BLL.
3M335600bL LszMgnhm Mnb3nb FogdLndsamymMa IMmEyMMOS YyroMnb BNBsbLYMN BogmMBsmMgmdnb vbgsmMndazgdsdn
SMN3Mydymn BnbsbLYM sghn390nL LodomsbLm MnMmgdYmydydL.

MnL3NL oM 3s o AMBNHMMNBZN brgds YBRMYdSBMLNMYdNL GoMmamnddn 38Mdgmn LoBsMIML LszMgnhm
3m3nhghnbo s 3m33s600b afmaghmmos bodgdmb dngm. bodgomzsmnyymgm Lodgmb By3zMgdn AMBLBNMgMd6
1,500,000 v38 comanomdg dghn mnMgdnmgdnb mmndnbzmsb s3e33nMydym gowabysghnmgdgddn. bogMmawnhm
3M3nhghnboznb o6 3M33sbnnb aMmgdbhmmos Lodgmboznb gobsEbonb BomManbedwy, Loemndnbam 3MmEgLYd b
©o39380M7dymn yzgmms Mg 3mInbsEns (mndnbznb 3ndmndnbomznb edh3nEgdnmn mndnhgdn o6 boennBnbam

by 35 3Mymg69063dn BgLyann 33amnmgdgdn s bbzs) gebnbnmgds s 3h3nEgds MNLZNL 396959MNL ob LsgMgnhm
3obymaznamgdnb dngMm.

3M33060n0s, MmgmMm(3 Bobn, BnBsbLYMA LomnBABzM bym3g3MYmMdadL NbLY vysMNd]dL, MMB MNBNBanL 3ndmydn
nbenb 8356LL 0gdhn3900L gLYn3nL BLNL 20%-0L MEYBMdNM LumnBNBzM b3y 3MYmgdnb oLLBYnLdn. 3M33o6ns
LO3YMIONL YBMGOIL BMMOL LoeNnBdnbam vghn393dg MNBNBZNL 33Nl gob3sz3MmMMdBn. YZNBSBLYMN LoennBdnbam
bgam3g3Mnmgdno gosEgdnm ogdbhnzgodg Logyomgdnb nBmMgds 83 Lobgm3g3Mymgdm 3ogdnb PbmMymgdnb
39000938, MMEaLLE LMY PsNBsMYdS ZsamEgdYmMYds, MnDNB3NL 3ndMYdYdL oey(303s.

LomNBNBZM 0JHN370MN V6 o 3038nMdymn MNL3IYON, MMgmMMN3ss LbaowoLbas 3nBYBNM godmMB3gMN BNSBYd.,
Jumomds s bbzs ymagmmiznb ©esdmzgymons. bgmddmzebymmods 3gfMmomoymow 953obgdb mn®nbanL 3ndmgdgdnL
B0656LYM BgMIsMgmdLL Bomn BNBBLYMN 8b35MNTYONL gosbomNBYdNO. dnvzoMn BodhMMadn, MMBmydLLE3
3M335605 N35mnLBNBYdL NBNL OLLEEY6E, MNBNBZN 3onBELYMYdYMNS Y oMy, sMNL BnbN ZovgdELENMYdYMN
LHOHYLN, MBABZNL 3NBMYdNL BNBLBLYMN 930N S MN330EYMMOS s LumnBNBaM vdhn30L MNMadymgde.
bym3dm3065mmdsL 3noRbns, MMB 3nbsbLYM MNBn633n N6337LHNENNLMZNL gg3bnmn vBeMn3bydn LogdemMabny
030LoM30L, MM BxnBM3ML LosbasMNdgzaom MmsmMnmnbmznL LaennBdnbam d3mMmbBamBn sMLydymn 3mbBNYMO
Bofhomo.

bym3dm3eb5mmobs vLY39 0BLYJL Lb3s BNBLBLYMN vdHN30NL VTMPYdOEMOLL 338MEBH MM, IM35mMgxdNL
306sbLYM FagMIoMgMOB] s Lb3s BoghMMYdDY LoyMEbmMdNm, MmamMaEss LobsdsMomm s3900b gn3900.
by 3dm3965mmbLL BnoRbns, MM Lbzs BNBBLYMN oJHN3700LM30L ggdbnmn vBsmMnibydn LozdemMnbing
LOVBaEMNzn0M MoMmnmnbc3znb.

bogmgeondm boMmnbbn: 3nbs6LYMN vHN390n J3mobnBnEnmMEyds LegManhm bomnbbab 3ohngmmMngdaco,
gfhonMmymo 8ns s oMy LszMaonhm boMmnbbab NBEMM3s3nnb gom33mMNLBNBYdNM (Bog. 3oogssENMYdY).
3M330600 39373 bogMgondhm MabZnL LoggbyMgdL gobLedmaMLzL:

+ domnob odsmn MNL3ZN - EV30MN67d7dN 83mMaBL BNBBLYMN oM EHdYMYd50nL qLMymgdnb danngm nBomU;
+ vdsmn MNLZN — O33MNB690500 83mHBL BNBBLYMN 3ot EgdYMydgdnL BxLMymydal LozdoMnb nbomU;

« Lodgoamm ML - E838MNb]xdYdN ©3mMYBL BNBSBLYMN FoMEYdYMYdgdnb gbMYmgdnb sds3doymBnmydgm
60MU;

« Bomomnn ML - o30mMNb7xd9d0 LognmMmydl MzomyyMnbL 33oEMo )36750sL, s

* EIBMMAN - 335MN3693900 gBMmHNL LodhyoEnsdn, LygMgwndhm MaLZnm gogBsbyMydyma.

dmboammebgann bogMgndm BoMmomnb 89020098: 3mLsammbymn LsgMgnhm BomMmoma smMab Ludmdegzmmm
B0 bubLbMydnL yBNENHNL PMY396gMN MNMYdYMIONL seNdsMONm BaBmMbnmn dg3ebgds. IMbsmmebymmn
LogMgnhm BomMmamnb ggobgds 3ny3aMIdmgdgmns s 3ebnbedm3zmMyds 8gbedmmm 39w9a7d0b ENe3edMBAL
39330L7d00. IMbLMMEByMN LozMaahm BdoMmamnb Fgx3sLdNLLL 3MB386ns JyMEBMdS NYgBydL Mob 3M33MBBHL:
©IBMmMHNL smMdsmds (“PD”), eggmmbnb 3m356hnboznl egBeMezn egz3smNsbyds (‘EAD”), BomMamn ogemandnb
390:b393980 (“LGD”) 0o 0nbgmbhnMgdnb 3obs33900. 93 8gRsLYd5d3n NN3emnLBN6Yd56 39ML3gghoym
N6xzMM3(3n0L, 867 IMbLoMmMEByMN Lo gMyndHmM dofMmsmn sLebozb dnfMnmsen do3Mmy3MbmBnznMa (33msgdNb,
MHmMAmMYdn(3 3o3ma6sb 0bn696 LozMawndm MNL3ZBY, seMdsIMdNM BxBMBAM 33MNENHdSL.

dmboamEbymn LszMyndhm BoMmomnb BgLogebgdmo 3M33560s FnBoMo3L Lodn bhonnb dmEymb: 3M33s6ns
0030L MBNB3NL MEYHBMOLL 3nM3z9mm LhoNob Bnv3ym369dL, oy LuBynLn smNemMydaL 8gdag LgManhm
boMmnLbn 3603365mMM365 oM goyomabgdymes s NBLEHMYIH6HN o nymb LogMgwndhm MbZno gonBsbyMgdyman
LOBYNLA sMNOMYBNLSL. Po38MNEBYdNL MEHBMds BgmMy Lthonolb Bny3Y3690s, 01y LoByYnLn smNsfMgdnbL d93woa
ogndbomes bogMgondhm bomMmnbbab 3603365mMmM360 goygomMagLgdy, FogMed 3nbsbLYM NBLEHMYBYBHN oM dnnRby3s

{
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29. BN696LIMN MNLINL 3VMOI3Y 3V3MITINTdY

LagMmanhm MNL3NO ZoyxeLyMadYMOE. Z3MNBHONL MEYBMbL, MMIAgmMBy3 8odmzmybamns b zManhm Mabznom
399%835LYMYdNL 6n867gdn, Bng3nc369ds AxLedg Lhonab NBLAHMYBHBHYOL. IMbLsmMEBymN Lo 3Manhm doMmomnb
mEYbmMos gobbb3o3zwgds 35mMN650nL MEYBMbNL gMmo-gMon Lhonnbm3nL Bn3ym36500L Anbyzno. 3nM3zgmn
LHONNL NBLEAHMY3EHYONL n3:bzn393n, IMbLomMEBymMN L 3Manbhm BoMmomn BaMIMaaxbL vMLydMdnL 3obdnmdy
dmbsammEbymmn LozMyndhm BdoMomnb N3 6sBnmb, MMIgmnE dgndmygds BngBaMmL LssbgeMndzgdm mvMmnmnLb
9m39n36m 12 m30L gob3sez3tmmds8n edgsm aBmMmbhnb m3mybydlL. dgmmg bhswnab nbLEHMYBHEHYONL
393:bgz93930, ImbsammEbymn LszMynhm BdoMmomn BoMIMsagbL oMLydmMdnL 3o6dnmdy IMbLommMEbym
LogMmanhm BoMmomb, 867 LozMgnhm BomMomb, MM3gmnE dgndmgds dngBymmb gbodmmm gammAHnb dM3my6adL
3nbsbLYMN NBLAHMYIYBHNL BoraMNsbn sMLYdMONL 3000NL gobdvzmmMdsdn. MMgmM3 BoLn, SMLHOMONL 3o ML
30bsbLYMN NBLAHMYIH6HNL emMRgBnmm LvbymBg3MyamMgdm 3ob. 3gLedgy Lhownab NBLAHMYBHEHHdNL Bxdmbag3edn,
©yBMmMAHNL 3M3mMY6s 1337 E3EEMNY s vMLYdMONL FobdnmBy IMLomMmmMEBbymn LsgMywnhm Bomomn
3°9mnm3mgds Mmebbydnb AmLsmmebyma s3mmgdnb bogydzgmdy.

3M338605 IMbLommEbymn LszManhm domomnb dgLsgsbgdmac mM dngmM3dsb dndsfmmozL - NbnznYSmYM
398sLgdSL o 3MmgghnyM BaRsLYdSL. NbnznYsmMYMN BxRsbgds gedmnygbgyds NbonznYsmyMo
96033675mm3560 Mndnbggdnboznl, Mm3gmos LsamnBdnbgm 30mEgdymgds 3nbn3y3 2.5 Inamnmbn momne. oo
030bLo, 3M3386033 Agndmgds M3nNbYdYMa snmMANML oM 339N E835MN65d7d0L AMEYMMdgdn dmbommebyman
LagMmanhm BoMmomnb NbonznsmMYMow 3gRsLYdNLM3NL, 3M3386nnL LsgMawnhm MAL3NL JsfMmnznb o6
0b6gManhnbanL gebymaznmmgdgdnb gowebysghnmgdsdy oymbmdno.

3M33060ns nbzMbhNMadymn BymMon 6300 dnbL BgomeL nygbgdL NbrnznyseyMa 8ga30LYdNc v3MLLmgdn
006b0bL EOLBEEY6E. BBBMYMadon MnMydymadnb ByLdHN FgxsLydal PBMY637mMbLoyMeeE 3MB3860s JndofmmozL
LEYBsMYMN BBsMNBNL BngmM3sL. LzgboMgdn 3obnbodM3MYdL NBngnysmyMn 3LoLbydmab L3gEnxn3yMn
06x3MM3o300LY o LEdMBozmm 3MmMgbmdab, AbgLbgdanb LugdnsbmdnbL bLggMmmb ob PBMY637mMyYyma3nL LogbnlL
0nMydnmnonb 33ennmgdnb Bnbyzno. 3M33eb60s obEybL Mmnomgymn LzgbsMNLM3NL VBeBMsyMydocn
0nMydnmgonb 3MmMagbmdnMydol s 0x30LYdL gLedsdnb BoMomgdL. budmmmm dmbsmmebyamn bogMgndm BomMsmn
3odmomzmgds, Mmgmmz mnomgym bzgbom3n IMbommEbyma BoMmomgdnb bodgsamm JgBmbawn, MmM3gmng
3906mbgds LznboMnL EoaM3nL sendscmdno.

bogmgondm Mmnbznb 3603369mm3z060 BMeoo: LuaNnBNBamM 3M338b6ns NncMyymn BNBsBLYMN NBLEHMY3YBHNLY o
ym3gmn bssbgsmndazgdm msmnmnboznb 0g30LYOL, bm3 v AMBbsms LszMgnhm Mabinb 36n3365mm3860 BMS
LsByYnLo sMNeMydnb g3woa (LogMynhm MbLZNL 36n8365mMmM3e60 BMENL 6ndsbn). LogMgwndm MALZNL DML
d9x30L7dNLOL 3M338bns 9330 BogHhMMgdal BMbnHMMNBEL sbgbL: 3osaESENMYdYMN EMYYONL MOMEYEMdY,

MmaLOMYIDHYMNBIENS o 3oBMLBEEYMA 3008 CaBRMmbNL LadhysEnsdn sMLydymMn MNBdnbggdnboznb.
3bMom3n dg503909mns 3M335600b dngM godmynbgdymmn dnamdnb ydhemgdn:

Lo gMgndm MabL3NL
9603369mm3560 BfMmeonb
doR396909mn LobBynbLin AEgmBofmgmds Lodmenmm dgmdsfmgmds
3900033005(30MJOYMN EMIJONL MomEybmds
?anoggbm@o 3%—@@%6 géninaob . 3900035 ENMYYNN
3903@1ENMYO7N 0196bnb Bnybyezsw©). ©®900L Momybmds
1. 300303 dmN 30 EmAb 3MM3mMsEngmn/Ledysmm s 33nfgy dBmBnb (30096¢0b 600LIngt
gqg\)gm@ BoEooE e 3LyLbydMydNL Bxdmbag308n, oy LobynbLn by 3Mymydedg) smefm
Boamdsfgmdnl JnMmmds o3doymanamgdymas 0083000 30 emgL
306033 9Mmon bgm3gzmMmymgdsdn, Bbgbbgdmal (3o@o3o©oEnmydYmn
y39ms bgm8g3myamgds 309390036900 3gmmg 0196bnb Bnybyeega).
Lhyownsb.
bymdg3Mymgds MgbhMygbhyMndgdymny, 6 006003y 3Mymmn 39,
dogMad MabhMmyJhnMadgdymn sz3omNobyds 0MondghoL 30-mnsbn
2. mgbhMYJbHnMndozns oM oMb 3nbsbLYMo© sbyLHydymn, 86y 3900083003(30MJdN,
©035mMN36500L MEYBMOS oM oMb EgBMmbNL  MaLBMYIDHYMNdsE3NNL
LoghysEnedn (,39Man" MaLBHMYIHIMNDS30) 00MNMNEsb
6 0963n3eg3Mymn 39,
3. 0ggmancynb gobgannb gowe 6 0106303009 3MYmMN 39 3930, 3Msyxdghab 5389090 60-comnobn
30 00 30og3sENMYdNm, 20 comno
(@aaM@HNL Logrgmn 3ol “ 390003ENIMYON0,
L ) 390003300530 700L MsMnmnb o6 , (30 menhob 3sb3@ab
8ob3m? MabhMYIHMNBdE0NL MeMnmnb 39393 gggnqn@n@oB gobs@
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©ggmmmbob 3MadgMmnydgdn

3bMnamdn 89359970 mmns 3M335600b 3ngf godmynbgdyamn 3nceagmadnb ogdhomgdan:

wgxmmbnb 3ModgMmnydgdn

LobBynbin BEgmdofmgmds

Lodmenmm dgmdsfmgmds

1.90 3o@ogooENmMydYmn MY

90-%9 3ghn bboo
30030EIEOENOYN0
©035MNI6ds

6 006303 3MYmn ™39, 3tsydghgL
30 omnobn 33008003 (3naMgdnm, 90
39000350003NMYOYIN AL dMENM
LssbgdMNIzxdM NOMNMNELH

2. 30606LYMo PLLYLHOYMN

©o35mMNob6500L MabhMydhymMadoine

30bs6LYMO© sbyLHYdYm©
o6 ,390" MLOMIJOYMBIENSw
3mobngnEnmMydnmn s33mMNO6yd

6 0063n3g3Mymn 39, sfoyndghgb

30-mNobn 300008305(30aMxdN,
MabHMmYIHYM0BENNL NOMNMNEL6

3. gssbnb 39ML3gghn3nL gomMndy

nben3nEyoMyMoco
96033675mmM3060 oz30mMNsbyds,
©aBmMmdL bodhysEnedn dymezao
Ronongamgds, oy 3m330600L
30656LYMN LagzebLomnb
3o9oMgLgds oaNbrgds
3M335600bL 3MBs(393900L 0o/

56 Ambommebgymn bsgMywnhm
Bomomnb godmboozmymasce
399mynbgdymn g3nbsbbymn
0bgx3MM3s300L gosobomndgdom

6 0063n3g3Mymn ™39, sfeydghgb
30-0n0bn 3oogssEnmMydno,
9oL 89380098, MoE gBMEHNL
LohyoEnedn dymas Rsnmzsms
goobnb dmanmenbnb
oM3mMLYdMONL 3odm

©gmadnb dmdgbdnbognb onRsMogzn sgz0amnsbgds. Caumanhnb 3m3gbhnLo3nb YBEMO30 OZIMNLBYdL
BoMmImognbL bsgMmaahm MnL3NL BMEYMMOLL BNBLBLYMA NBLEHMN3EEHNL oMLY MONL gob3ozammdLdn yBManhNL
ogmanb 3mdgbhnbm3znb. gamMmEnL 3M36¢HNLMZNL EOYBOMSZN 33MNB70NL 3oMedghMmn, MM3gamn(3
399mnygbgds 3mbsemmebyamn bogMgndm BomMomnb godmozmnb 3nBBnm, MMBgS LdMZnEYdYMN, 861 3M330b6ns
19390L 3oMudghMnb Lbzowabbgs Lonwnnb gedmynbydeb IMBH36m MmN 3gMNMEHdBY ZMNBYdNL MEaBmdNL
5MLYOMONL BobdnmnDy. yBMHNL BMB7BHNLMNZNL EOYBSMSZN OZMNB7ONL sLgmN LhMYyJhymMe godmnygbgds
Y39 30656LyMn nbLEHMYBxBEHNLMZNL, MMBgmnE 30y 3P3670s 3nM3z9m s 3gmMy Lhongdb. 3gLedg Lhownal
30656LYMN NBLAHMYIYBHHONL BgdmMb3z398n, CaBManhnb AMIn6hHNLMZNL oYTBMO30 o38MNEb]xdNL 39ddhmMa
37003900 gfhonn gengdnbhnbiged, Lo 3ndnbomg gammdnb dM3n6¢HNLMZNL EOYBSMOZN 8Z3MNSBYdS

gfmosgmon bonwge.

©9gmadnb ogndsorimdo. eiammbNL samdscIMdnL 3omMadghmn smBymb nbLHMY3HBHNL HBMHNL eaM3nL
S dsMOLL goM339ymn eMmmnb 3gMmnmedn. ngn sxsLYdL N3nL seNdocmMdsL, MmM3 BLgLbbydgmn 39M 8gdanyodL

by 3 3MYmydnm gomzsmnbBNBydYMN EO33MNBB7ONL ogIM3sL. EIZMMHNL seMdsIMONL 3omMedghmn
©MmBYo odM3nlxdymns (867 vg3L 3MB3MyDHHmN 3000n36mMdNL LhMYJhnMs) s 3MEYMEYds yzgms dmgdge
(>Mo@yBmMEbhnmMydga) bgandg3Mmymydedy.

dmegmn gyMEBMOS M 330000860 s 3MJIm3eNs60 EaBMmMHNL seMdscMdNL J9330L9dgdL. 3nfMzgmn

3o3mnoz3mgds BamnymMo egBmanhnb gobs33900bL Logyd3zgmBdg 03 3gMamenboznb, MMBgmnE dm3my3N6n
MM HNbLedn dnMmg30madnbL v3Lsbzgmac 3nnRby3s. JL 3oMedghn 3obLbzszgds MNBNBZaNL BNdmydal MNL3ZNL

3$399830b 3nby3nm. 3gmMg BomBmowanbL bomndnbgm 3M33600L 3eMNHBHONL gMdymazsNsbn HBMMEHNLL3N
dneMmn30amgdsl, 3obyMAg3mo Bom™30L 3nbnggdymn MNLZNL F3yB3NLe.

Lo NBNBEM 3M33060s gobLEdMZMO3L MNL3INL F3nROL MNBNBZNL BNTMYdNL oLgESENMYdYEN PM]JOnL

Lo dHHLOL Bnbgznc.) BMEgmMN 839mM7dL EEd3750sL, MM gBMmHNL seNdsImMds IMAEY36m 12-030060
39MomenbomznL LosbgemMndzgdm msmnmnb 933 YMmnb IMImMg300N60 HBMMEHNL sSeNdsIMENL FgBsbydsL o
©sdm3ngdmns Mnb3nL 531130L 3nbnggdsdy. aMdamzonebn HBMaHNL seMdsIMONL gBoLyds 3edmnynbgods
LOVBZMNTZOM NOMNMNELE sNZMnmMN Bgmmbg BennEsb sByndmn BennyMa 3gfommydnbozal, bmenm dgeamydn
©5383901mmns HBMMHNL seNdsMdNL BMazngn NbhgM3Mmmo3no.

3Mdgm3onsbn cgBmmbhnb sandscmmdnb 8gxebgdab 3nBbxdnL3NL, LoenBnbagm 3M33sbns nygbgydL gmmMandhnL

396033900190L. PgBMMHNL 3obs339mM7dn godmnc3mgds, Mmamm3 3gMomenb gosybogmn (gmMmdNL bohysEnsda
dYyme3n) o35mmMN6730L IMEYmMmMos goymaynmn donennsb 3mgddge 3Mgwnh®g 3gMamenb obsBynbdn.

8oMomn gemandnb 89801b39399n. vgBMmHnL 853mb3g3080 BoMomnb 3oMedghmn BoMIMeanbL ozemNsbydnl
AmEnmMmdL Bnmb, HmM3gmnE Lededme (6bsdMeMydmsc) on3sMands, oy bgbbydgmn smAMABYd
©aBmMmHNL baghysEnoda. Mo 8xgbgds 3nM39mn bhownnbo s Igmmag Lhonnb BNbSBLYMN NBLEHMYTHBHIOU,
BoMomn gBmMmHnb 8530b3n308n Bobgds mncmgyma 3gMomenbm3z0L NBLEHMYIHBHNL SMLHdMONL BobdnmmMBy

0 sbobegL AMLsMMEBymN gBMaMbNL AM396HNLM3NL OYBOMI3N ZMNBYdNL Bl o3 3gMamenbm3nl,
MHmM3mMb s3M@Yds o Ambrogds nbLAHMYIHEHNL eMAYBNMN 3oL gobTszmMmmMdBN Py BMmHNL MefMnmnb 893w93.
o3 899bgds 89Le3g Lhonnb BNBsBLYM NBLEHMYTYBHYOL, Bofmsmn HBMMEHNL 8x3mbag3930 BoMIMagnbL
MM HNL 3M376hNLMZNL EYRSMO30 835MNE670NL Boamb LosbgeMn3zgdm MeMnmnbm3nb, MMIMAL SBMMYdS
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29. BN696LIMN MNLINL 3VMOI3Y 3V3MITINTdY

oM 3mbogds o3 nbLEHMY36HNL sMAYBNMN 3000nL gob3sez3tmmMdLdn. PgBMmMHNL Jgdmbzn3z9dn BoMmomnl Bggsbgds
bogds nbhmmaymn doMmomgdnb Logydzgmdyg, MMImMydnE 3M338600L nvzeM3s NBB4LANTsMNYMydxd3s

39603008 egBmmbnb LodhysEnedn 3ymayn MNBNBaxdNLD. 37530 IBMMHNL 8gdmbag3e8n BoMamnb mncxmgymn
3mMHBgmnboznb 3obLeBM3MO3L VIMMYdNL MmMAL IMBS3370L, CgBIMENHNL MvMNMNELD, MMImMab 853wga913
5MLYONN BIMMYO7ON B3MINY30 3 3MNL. MBbJdNL BBMMYdNL o gobnLsdmzMgds IMBs(393700L sbsmNBdnc o
99L3gMHNL gobLgno.

bo3MmM3gbm8Bm nbgymM3szns. 3ny39Mdmydymn, sendscmdno 89Bmbnmnn 3mbsammebymn bozMgondhm domMmsmnb
d9BsLyds ImncbmzLb 3oL3n gMbnzMYmN sbsboMmino o6 dsamnbbdgznoc 3m3m3zgdymn LedMmabmdm nbxrmmMIsi3nnb
Romonz0L. LodMmmabmBm nbxrmmM3s3nnb 3nBBgdNLNZNL, 3MB356ns L3 Bogfmm L3HBsML gobLedm3MazL. L3nbomgdn
3960LsdM3Mgds, Mmamm3 Lodedm (Yyzgmodg yBMm LogoMogm), M3HndnbhyMn (Yz9modg yBMmM LogzoMmoymdy
139019L0) s 39LNBnLEHYMN (Y39msdy yRMm LogsmMsymbdg yofmagbn) 50%, 25% s 25%-nm, BgLodsdnLyco. Lodsedm

3o 3Mmy3mbm3nzgyMn LzgbsMnb BnbLomgdaco, 3MB38605 NNZ8mNLBNBYOL 3MMEBMBHOL Lbzosbbas gomg Bystmsb -
LagoMmozgammb gMm3bymn 48630, BnbIBLOS LEBNBALEHMM, LogMcnsdmmabm bogzsmyhm Bmbon, MNdaLN 3ed3ndoman,
ob939 bbgs LogMsdmmMbm BNBsbLYMN PLBYLYdYMYd]dN — M PBMYB3gMYML LEdSBMM BMemMmENnbydnl
3mMbLAHBLYLN. M3HNBnLHYMN s 39LNBnLHYMN L3gboMYdn 3obnbLodmaMyds dob3nb ozMmgimbm3nzyMn
396ymxznamgdnl 3ngm 3933s390yamn Lobhndno. 3M33sbns AMLLMMEBYM 3oyRoLYMYLAL BdoMomb vbgsmMndmdL
onomgymn bgbsMNLM3NL. IMLsMmMEBymn LozMgndhm Bdsmsmnb Lydmemm bnnab Anbomgds godmnygbgds
s dsnmMdNm 856mbnamn bodysammb 3gomeb, bosE mnomgyman bzgbsMab sendsmMdS 3odmynbydymn BmbaL Lsbao.
Le3MmMEbMBM NbBMMIs3n0L 3MMgdhnMgds caBMmHNL sENdsNIMODBY 3odMNnyYynbgds LudBmNsbn 3gMnmenbomznb,
030b gomzsmnbBnbgdnm, MmA 3o3Mmy3mbmadnzgyMm 3Mmabmdgdmsb s303dnMgdmmn gobyLoedmamgammmods gndmgods

IR8Mm gMmdgm 30008L IMn3e307L.

bb3o 0MN656LYM 039889 8998360ann 365Mn3bgdn. 3MI35600L BNBSBLYMN vgHN3900L yzgmedyg smMbgdomn
60800, MmMIgmnnE 993790000MYds oMYBM37dsL, LoamnBdnbgm 3mMmbBgmnb My, oMb eygsmezn 89Byzghnann
m0nBnbgndn. 2023 Bennb 31 09 3930M0c sLbMymydym Banwdg, 98 835mN65073Bd7 AMLommMEbyma BomMsmn
399mom3mgdmes nbngnysmymn LGD-500b Logydzgmdyg - 3gLodednbn LoennBnbam ogdhnznL dmanmb Bggzsbgdymn
®nMydnmnonb 3nbgzno. 930l 3nbye39wm, E33MN65dNL vBMMYdNL 300l 85393, LGD 100%-00 gondmogdmee.
2023 Bennb dmanmeesb Rzgb gomM339mmn 33emnmgogdn 8g30chobgo o3 Bngmdedn s, gLodednbsc, dgoxmmanmagnsdn,
39Mdme: o3nbygo 856yzghnann ann®nbzqdnb nbgzg smmMoibazs, Mmgmmz 3gLedg Lhonnb oZMNLBHd4OL
sm3MnEbogeno sghnymM 3mMbhagmdn s 83z70dv IMmbommmebymn bszMgnhm BoMmomnb gobLedmzMabm3znb
30y969000 bihohnbHngnM LGD-L (godmnozmgds 3mbimahnmae dg6yzghnm ann®dnbzqodda). Loaenn®nbam ogjbnznb
©obogyoMgdnLLL begds AmLemmebyman LszMgnhm Bofmomnb goosbgemMndgds vddnznb 8ga3oLydnbL Loyydzgmdyg.
0y oM bogds LoeNnBnbamM oJHNZNL EOLLIYNMYdS, LGD 0186emMsb NBdMEYds s smBg3L 100%-L 3ol 8xdna, Mol
3°03m0b 30mMEgdnmydnL dMbommMEBymN v3MMdNL 3os 8xByz9thnL MvMNMNES6.

boann8nb3gm v gn39380106 o 3033nMgdyamn Mnbgn. LoeNNBNBaM 0JHN39dNE o3038nMYdgamn MALZNL LedoMmmozsc
3M3306n0 3omM3399m LunBNB3M LEEbNL IMBBMEYdMYOM V6 BndoMmmMo3L 3odmbyn3nb MBENMBL. oy sbgon
030bgdnb 3gmby MNBNBzN gBMMHNL LohysEnsdn sdMABEYdS, LuennBnbam Lugbnb AM3Bmeydgman gosnbonb
B06sLBSM 3obLLBM3MYM MBbLL MNBNBZNL FoBMMBYONLL goLymn MmmbL dnbyzno. 303 9Mmon NBLEHMY36HN,
Mm3gmboE 3Mm33sbns nygbgol, n3038nMegds Lumndnbzm vghnzndnl 3gMmnmeym 3mbnhmmMnbaL Azq6n oddhnzgdal
dmbohmmMnbgnL gobymaznmgdnb dngm. o0y oJhn3n eBNBydmMNns NBsdy Fghoce, 3nM Pbs ymynmaym
Bmm3smymn ggdLIMYsHOENNL 3nMmMd563dn, gL Loznobn §EBEMOYds MNBNbaNL BxbgEgMYdL s LozManhm MNL3NL
396ymaznamgdsb. beogds nbrnznysmymo gosbyzgdhnmgdnb dnmgds s mndnbgnb 3ndmydlb dgndmgds Amgmbmamb
BovM30 gowsbonb JgbMmymgds, Moo vobsdmoymMmb ogdhn3nb nMydymgdab Bmm3smymbdg 3o 3933nMmade.

bodo8Mmm Mnbgn. 3M335605L sboLNBMYOL LBdSBMM MNL3ZYON. LodSBMM MNLZYOL Zobs3nmMmMOmdL MNo 3MBNENYdN
LogsmydHm s LedMME396hm 363390900, MMM BZeb yzgmedg d3mgddgndL dedMNL dmaswn s 3MB3MybHymMn
33mM0m9d9d0. bgamddm3s69mmds 9B5L7OL MNBnhxdL MNL3INL ELLYA370 IMEYMMOLB], ML dMBahMMNBaNE3 brogds
ymagmon303Msco. nd(3s, sbgon 3ngmads 39M PBMYB39MYMBL B 30MEdNL sMIMBbIMLL ByLYdYMN mndnchnb
393001 00BoMBY IMBbosmn 3608369mmmM360 33eMNMYd500L 8g3mbizg3edn.

3Mn3shnb Mabgn. 3Mm335600L bym3dm3z065mmds yyMowmgdnom 93090 3anndohyMo 33amnangdnb 3mbgbnyMa
393 a60L JgLobyd genmdsmMyMa 36MOSEEMONL 83ommydnb L 3nmbb. 837030 83 Lo 3zncblL 36n3365mmMM3560 gozmmybs
oM 093L BNbBLYM 86z30MNTzxdeDY, FogMod bgmddm3zebymmmods v3MdgmgdL 3 bggMmmdn dndnbofmy dm3zmybdDYy

©0330M3700.

bogoangdm Mmnbzn. Lyzsayhm MabLn gobndsmbgds, MmammE MaLZn N3nby, MM BnbsbLYMN NbLEHMY3HEHNL
mnmMydymnds IgMygan ngdbgds bogsamybhm 39MLAL (333mMgdemMdnL godm. 3M335600L BNBLBLYM dogmIsfgmdsls s

BYMO 6538009009 go3mgbob sbgblb dnfMnmsn 3samyhgdnb 3nMLYdNL FgMmygmde.

ofmygdhmmos bodgm Logsamydhm MabLZL s3MBEHMMMadL Mo Logsayhm 3MBnEnab Fommzno JoMmoyma mamnb
3°9%35LyMYdNLS o Lbzs Bo3MmMy3MBMIn3yMn BoR39690mMxdNL Byazobigdeds oyMmEbmdnm, MoE 3M33o60sL
LOdomndoL vdmg3L, 3n60313eB Y onY356ML gMM3byan 3oaMyhoLME6 3ndemMmgds8n 36n03365mmM3960 Logomybhm
39MLHBNL BgMygmdNnm gedmB3gnMN VB 3oMagdN.
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29. BN696LIMN MNLSNL 3VMOIBY 3V3MITNIdY

3M335600bL Lvgsmydm MaLZNL AMEmmMds 2023 Bannb 31 9 3930MNL BogmBoMmgmdno 3bMnamdns ImEgdnann:

000b anomdn mofn 933 cmmoafon 93fm bbgs Lyoem
Bymocen bobLMydn s Bocn §33035mMabHdN 36,932 10,806 9,584 4 57,326
dmonbmzbgdn d063900L dndomon - 10,000 - - 10,000
gﬁ:g}fﬁgg’ﬁ:’%%ms eo39390Mgogamn 94,852 217,075 56,360 - 368,287
BomM3mydymn i3nbobLymMmn nbLEHMY3HbHdn 75,919 (45,182) (30,646) - 1
Lb3o BNBSBLYMN vghn390n 13,702 9,550 6,372 - 29,624
30656LyMn ogdhn3zgdn, byom 221,405 202,249 41,670 4 465,328
gi%doob“’o‘ggﬁ;?ﬂ";jg%?f’m% S0 bgbbgdo 51,428 83,896 120,574 - 255898
399m383905mmn bogsmm g3oLNVbN Jomomgdn 103,127 - - - 103,127
dm3b3oMydmmgdnbgeb dnmgdymn 0356L5dN 3,196 16,703 3,551 - 23,450
LyOdMMENnbnMgdymn bgbbgdn - 42,184 - - 42,184
Lbgs BNBBLYMN 3oaMEYdYMgdydN 1,877 6,597 1,103 - 9,577
Ly BNbsbLYMN gomEgdYmMydgdn 159,628 149,380 125,228 - 434,236
6306000 LdsMIBLM 3MBa(3ns 61,777 52,869 (83,558) 4 31,092

£ f
YLy
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29. BN696LIMN MNLINL 3VMOI3Y 3V3MITINTdY

3M330600L Lvgsmydm MabLZNL My3amobngnEnMydymn dmEyamds 2022 Bennb 31 3930MNL BgmBomMmgmdoom

3bMnandns 3mEgdnann:
00l anomIn mofn 238 omamofn 936Mm Lbgo Lyen
Bymon LobLbMydN s Fomn 933035mMabHdN 21,533 21,365 2,943 5 45,846
B066LYM NBaBaeob age3dnMgdgemo 103,330 100,190 78,944 - 282,464
dmobm3bgdn
BomM3Imadnmn 3nbsbLyMn NBLEHMYIH6HON 13,630 21,641 (35,190) - 81
Lbgs BnbsbLYMN vJHn39dn (3154) 11,395 2,035 - 10,276
}0656LYM0 vgbHn3900, bym 135,339 154,591 48,732 5 338,667
00639000036 s BNBIBLYMN _
oBrLnd3mId980ws6 Bnmndymn bybbado 59,773 100,464 51,244 211,481
303m33901mn bogzsamm BobNobn Jomomeydn 58,580 - - - 58,580
9m3bdoMydmgdnbgsb dnmydymn v306LydN 4,848 9,088 3,997 - 17,933
LyOMMENbnMydymn Lybbgdn 2,486 29,871 - - 32,357
Lb3s BNBLBLYMN 3oaMEYdymMgdgdn 947 14,547 7,319 - 22,813
Ly 3n6s6LYMN 3oemEdymgdgdn 126,634 153,970 62,560 - 343,164
6306005 Mmno bogomydm 3mBagns sagymacn
5396bd0b 92399 od@n 8,705 621 (13,828) 5 (4,497)
03mMbm3nznn 3950Madnb gx3gdhn” 9,563 6,457 13,621 - 29,641
6306000 LodoMabbm 3MBnins 18,268 7,078 (207) 5 25,144

* 3MoBYM0 ©356L7dN, MMBmMydaE3 3Mb3gMbNMEYds LoemnBNBam 3mMbBYmMoE MNBABENL EsBYxdnL MvmMmnmnbcznb. bebdm3gmy
Mmabs s N3nb Bogmydn samdscmMoNL godm, MMA 3356LYdN oM goMsngdbgxds YEbMYM FomybHedn MNBNBagds, bymddmzsbgmmdsd
0b0bn goncmzsamnbBnbs B3nbos MmN Lsgsmyhm 3MBnENNL gosbomnddnLLb.

Logsmydhm M0L3ZNL B 30L nBBNc bymBdM36gMMdS 8B4LHdL MNBNHOL s ymzgmMN3nYML gosbyssLb

dmgamg o 3Mdam bogsmybhm 3mBEnsb 83 mNdnhydnL BomMmamgdon.

39amydnb 83MI6MIgemmdnb 065enn8n. J33005 3bMnBn BaMImeggbnmns 3m33s6n0bL 3gMdbmdgmMmds
MM ob 3ndomMmngdnm 38 ommomnb/gzmmb 10%-nobn dMnb s 893(3nM7dnb 3ndomo (2022 B.:10%). 10% oMol
33MJdbMdgMmmoNL oMby, MM3gann(3 godmnygbgds bogomybm MabLINL Bns 8b3eMN3z9dnLMZNL YBommygbn MebznL
bym3dm3969mmdnL 6060379 o BoMIMoggblb bymaddmzebgmmmdnb 3bMnsb Lsgsmybm 3nMLydal 8gbodmmm
33mM0m9dnbL 89930L900L. 3gMIBMOEMMAENL 86 NBN FMn3e3L Bbmanmeo ybmyM 3oy hodn godmbohyam oyRsML3
Bymo Igbamgdl o o3mMydhHnMgdL Fom goey3s6sL 3gMnmenb dmanmb bogsmybhm 33MLHGNL 10%-0sbn

33mnmndnb dnbgoznon.
3109393096Mn, 2023 6. 31093930960, 2022 6.
3°3m6s 393ma6s
dmggds8y 3°3mybs dmggdady o6 393m96o
00sb anomIn 36 BoMmomBg  393ndomBy BoMmomBy 3o3nhomBy
0838 omomMnb godyomMgds 10%-no (2022 6.: 10%) 5,287 5,287 708 708
93MmL godysMgods 10%-no (2022 6.: 10%) (8,356) (8,356) (21) (21)
0838 ommomnb goyBobyMgds 10%-non
(2022 6.:10%) (5,287) (5,287) (708) (708)
93MmL gonRsbymMgds 10%-no (2022 6.:10%) 8,356 8,356 21 21
Lo v ;’- iy, LI
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29. BN696LIMN MNLSNL 3VMOIBY 3V3MITNIdY

bLodmmEgbdm gobs339010b Mnbgn. 3n335600L 3NBSBLYM FogmBsmMgmdLLS s BB B30wYdRdY dMJTnYdL dodsMdY
oMLYOYMN Lod3MMEbHM 3obs33901900L EMBYxdNL Bgfygmds. Bnmgdymn 3nbsBLYM 8xdMbLozsmMbL . gosbonmm
LO3MMEYBHM boMmzgdlL BmMmnbL domMzgdn gndmgds sLHcN B3MNMHdYdNL 3odm gondofMmmU, BogmMsd 8gndmygds
395330MgL, 96 BomMIMJB6sL DomMomn myammebymn 3gMmygmdnb 8gdmbzg3zs80.

3bMnamdn BoMmAImeggbnmns 3m33s600bL Lsdomobbm mnMgdymydno smmMaEbymn BnbsbLyMN sghn3zndnL

0 39 EYdYmMy053nb 03MyznMadymn mobbgdn 2023 Bamnb 31 g 393dMnL degmBsgmodno, MmM3mydn(3
3mobngnEnmgdymns bymdg3mymgdno gomzsmnbBnbgydymn bedMmmEgbhm gebszzgonb 8g(33mnb o6 ogsM3L
30000L IML3MAL MMy dL AMMNL YoeMmabab dnbgyznon.

1698y

10300006 3 3013000561 3o
000b amomdn 10399009 039909 6modeog 390000 bLyom
30606Ly M0 ogdhn3zgdn
Bymoen bobLbMydn s doon 57326 B B B 57,326
0330309600 ’
dmonbmzb5dn d063900L dndomon - - 10,000 - 10,000
30bsbLYM MNBNBZN0 1 B B B 91
©o3938nMgdnmn dmmnbmzbgdn
Bom3mgdymn 3nboblbymn
06LAMHIBBBHIE0 30,867 16,702 73,533 247185 368,287
Lbgs BNbsBLYMA vJHn37dn 28,463 133 308 720 29,624
x30606LYM0 ogdHn39d0, by 116,747 16,835 83,841 247,905 465,328
30656LYyMn 3omEgdymgdydn
00639000056 o BNBSBLYMN
©oB7LydYmMdg0nLb dnmgdymn 30,700 3179 66,058 155,961 255,898
LaLbgdn
399m38390ymmn bogsmm gobnobn 317 B B 102,810 103,127
Joomeegon
9mdb3smgdmgdnbiasb dnmaoyee 18,766 369 4,315 - 23,450
0396Lgdn
LydmMENnbnfMydymon baybbgdn 718 - - 41,466 42,184
Lb3s BNBLBLYMN 3oaMEYdYMgdydN 7,349 85 407 1,736 9,577
Ly 3nb6s6LYMN 3omEYdymgdgdn 57,850 3,633 70,780 301,973 434,236
6306000 LodMmEgbhm gobszzgoab
93Mdbmdgmmdnb Bgeamgdnon 58,897 13,202 13,061 (54,068) 31,092

3650mnBo
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29. BN696LIMN MNLINL 3VMOI3Y 3V3MITINTdY

3bMnandn Bom3meggbnmns 3M33s600L LdsmsBLM WNMydyMgdnc smMnEbymn BnbsbLYMN sghn390nL
©0 30mMEYOYmMY0730L vg3MaznMydymn mobbydn 2022 Bennb 31 g 3930MnL degmBsmgmodno, Mm3mgdn(3

3mabngnEnmMygdymns bygmdg3Mmymgdno gom3smnbBnbydymn LedMmEgbhm gobs3z900bL 8xE3mNL vb oBsM3NL
39000L IMbL3zmMNL MMMy dL BmML YoeMmabnb dnbyzno.

169mdy
1003000063 30300061 9o
00l anomIn 10399009 039909 Bmodeog 390000 bLyem
30656LyM0 oghn3zgdn
Bymon bobLbMydn s Jomn 933035mMabHdN 45,846 - - - 45,846
53”6"6[’36’ 006306 a30330Modyene 16,735 14,560 72,962 178,207 282,464
mobm3zbgdn
BoMmImMydymn g3nbsbLyMn nbLEHMYIHbhHydN 81 - - - 81
Lb3s BNbsbLYMN oghn3zgdn 9,095 189 397 595 10,276
30656LyMn ogdhn3gdn, byem 71,757 14,749 73,359 178,802 338,667
30656LyM0 3omMEYdYmMgdgdn
2‘165‘?33%”5ﬁﬁ;?ﬁéig%ﬂg‘; sgemn bysbgdo 7247 23,155 81767 99312 211,481
399m383901ann Logsamm g3obNLbn Jomomegdn 213 58,367 - - 58,580
9m3b3omydmgdnbgsb dnmydymn v356LYdN 12,832 3,616 1,485 - 17,933
LyOdMMENbnMydymn bgbbgdn 13,727 (5) 2,424 16,211 32,357
Lb3o 3NBBLYMN FoMEYdYMHdqdN 21,952 62 213 586 22,813
Ly 3n6s6LYMN ZoemEdymgdgdn 55,971 85,195 85,889 116,109 343,164
6306000 LadMm3gbhm gobozzgmnb
93Mdbmdgmmdnb BgeaMmgdnon sbsemnBo 15,786 (70,446) (12,530) 62,693 (4,497)
SfMaggyman 9396L9dnb 9x39Jdodc0g
93Mbm3n3nfn 3950Mqdnb gx39dthn 21,718 5187 2,735 - 29,640
8806es badtmEgbom 3362339mnb 37504  (65,259) (9,795) 62,693 25,143

93Mdbmdgmmdnb Igsmydncmn sbseaBn

mn3300Mmdnb MaL3N. n330YMmMNL MALZN oML MNL3N NBaLY, MM 3M33560sL 86 oM vg3L
Lo 330oMNbLN BNBLBLYMN MaLYMLYdN bgmBnLLB3M3N, MMAB PoxsMML yzgms Mmoznbn oM EndYMgds
30000b ogm3dnbsb, o6 dgndmns o3 MaLymMLydBg B3omM3s Abmanmeo oo bofmzno. MALZL oM o396
30656LyMn MaLINL BomMN3NLY L beBNBAL g3eMmEedgbiHgdn s 3MBabhMMbaL ¥Ba3L nMgddhmmMmos Ludgm,
Mm3gmnE 89a90s 3ggbayMamyma enfmaghmmMnbgeb, Mnb3gdnb nMygbhmmnbasb, BnbsbLyMn nMaghmmMaLgsb o

3mM3gMmEnymn womgdhmmnbagsb.

3M330600L N 330YMMENL MNL3NL BoMm30L 3mmndhn3nL FmszoMn v3MESBYdNY: (i) POMYB37YmMUL
B3yan bobLbMydnL bygM3nbeB3MIMS, Moms V3FsymMmBNML FnMNLBN FomMEYdYmMdadnlgsb
BomM3mdgsmn Immnbmabgdn g3mbmadnzym g3oLyc; (i) smnofmmb bydnbdngmn bhmyddmyma dgybodsedmods,
MmM3gmnE 9MLYOMOL BNbbLYMN BEgMBomMmgmdnlL 8B3MNB3ddN s ssBaLML BMBAhMMNBznL 3MyBNENYBHdN,
Moo 3oMML EoBNbsbLAHdS 3oMZeE dIMLBLYdYMN BdMENL 8xLodsdnLyc; . (i) ImobNbmb mmn33nEYMMONL o
©ox3n656LYdNL B30 AMBAGHMMNBEN, Moms PBMYB37mMYmMUL, MM3 dnBBxLNL 8dH3nEYOYMN BnBBydN LymEyd
3mM33s600L ML 3MmEnmMbM3aL LogmMobab 39d36aL gomgdy.
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29. BN696LIMN MNLSNL 3VMOIBY 3V3MITNIdY

306s6LYMN 3ot EYOYM]d7NL 30NBMBNL VBoMNBN oMAYBNmN sMoLIMBHNMydymn Lobgymmdg3Mmymgdm
30mMEOmy6500b Loggydzgmbg 2023 Bennb 31 g 3930MAb Fgmasmgmodnon:

103000063 33000061 16mno65
000b anomdn 1039909 039909 Bmodeog Bmodog Lyoem
30656LyM0 3omEEgdYmMYd500
00639000006 05 BNBBLYMN
oBLndImId98nws6 Bnmndamn bybbado 31,271 5,766 78,469 173179 288,685
393m3390nmn bogzsmm BoLNLbN Jomsmeydn 317 3,270 9,708 120,356 133,651
dm3b3oMydmgdnbgeb dnmgdymn 9356LydN 18,766 369 4,315 - 23,450
LydmMENnbnfMydymon baybbgdn 1,882 - 2,669 54,943 59,494
Lb3s BNBLBLYMN 3oaMEYdYMgdydN 7,349 85 407 1,736 9,577
by Smbgbgayfan badmdsgenm gowabegén 59,585 9,490 95,568 350,214 514,857
30656LyMn 30mMEYdYmMYdgdabongab
30656LYMN 3o EYOYM]d70NL 30NBMONL VBB oMAYBNmN sMoNLIMBHNMadymn bobgymmdg3Mymgdm
30mMEO1mg0500L Loggydzgam®dg 2022 Bennb 31 g 3930Mab dgmBomgmdnon:
1003000063 33000061 16emnes65 569m%y
000b anomdn 1,399 0399009 6modeoy Bmodcoy 9o Ly
80656LyMn 3omEgdymgdydn
00639000056 0> BN6BLYMAN
©o69LYdYMYdgdnsb Fnmgdymn 791 25,883 91,302 112,619 - 237,715
LybLbgodn
399m33907amn bogemm gobnobn 213 60,469 ) ) ) 60,682
Jooanegdn
9mdbdomydmgdnbasb nmadyene 12,832 3,616 1,485 - - 17,933
©396Lgdn
LydMMENBnMgdymn bgbbgdn 14,056 453 3,753 6,167 16,852 41,281
Lb3s 506obLYMn 21,952 62 213 586 - 22,813
3omEYOYYO0
Ly 3mhgb3nyMan LodmBogzmmm
39000b9d0 530656LyMn 56,964 90,483 96,753 119,372 16,852 380,424
3omEydyemydgdnborgal
Hanalo y '.:.rl" 4
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29. BN696LIMN MNLINL 3VMOI3Y 3V3MITINTdY

3M330600 oM nygbgdL B3MomBNI6HM vfMonLIMBHNMYdYM 3000NBMENL 8BmMNBL N 33nEYMMONL LudsmMmvgzoco.
030 BoEgzmMo 3M3306ns MNn330MMONL 3930L sBsmMNBdnb 3MBAHMMNBZL vbgbL NLIMBHNMadymn BNBLBLYMA

0gdhn3900Ls o 30 EYdYmMydgdnL AMbommEbymn 300006MdNL Loggydzgmby. J393mo, sbMmnandn, BoMBdmggbnmns
2023 Bennb 31 9 3930Mnb 3egmdomgmdno dmbommmebymn cngzznymmdnb ggdn:

100300063 303000061 16mmno65

00l anomIn 10399009 03999 Bmodog 6nodog Lyen
30656LyM0 oghn3zgdn
Bymon bobLbMydn s Jomn 933035mMabhndNn 57,326 - - - 57,326
dmobm36900 0363900L ndoMmo - - 10,000 - 10,000
30656LYM MNBNB36 o 3e38nMgdymn 1 ) B B 91
dmmbmzbgydn
BomImMydymn 3nbsbLyMn nbLAHMYH6HydN 30,867 16,702 73,533 247185 368,287
Lb3go 3NbsbLYMN vJhn3gdn 28,463 133 308 720 29,624
30656LyM0 3gdHn3900, by 116,747 16,835 83,841 247,905 465,328
}0656LyM0 3omEydymgdgdn
“’@166300&”6?@6:&?ﬂ”ggg%%g% S0 bgbbgdo 30,700 3179 66,058 155,961 255,898
399m38390mmn bogsmm ggobnobn Jomsmegdn 317 - - 102,810 103,127
dm3b3oMydmgdnbagsb dnmydymn v306LHdN 18,766 369 4,315 - 23,450
LydmmMenbnMmgdymn bybbgdn 718 - - 141,466 42,184
Lb3s BNBsBLYMN 3oaMEYdYMgdgdn 7,349 85 407 1,736 9,577
Lyon 3nbsbLYMN 3ommEgdymMydgdn 57,850 3,633 70,780 301,973 434,236
399mo3nyMn annganyMmmodab ggdn 58,897 13,202 13,061 (54,068) 31,092

_R‘-).; i [T \-:2}“'6“‘"
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29. BN696LIMN MNLSNL 3VMOIBY 3V3MITNIdY

9d399mo, 3bfMnmdn, BomM3megqbnamns 2022 Bannb 31 09 3930Mnb Bogm3omgmdno Imbsanmebymn
M3msbnBnENMydymN mn33nEYMMONL ggdn:

100300063 30300061 16mno65 569m®g

000b anomdn 10399009 0399009 Bmodog Bmodog 3o Lyoem
%30656LyMn oghn3gdn

B0 bobLbMydn o dsonn 45.846 ) B ) B 45,846
0330351600 ‘

0696byH annBnbanob 16,735 14,560 72,962 178,207 - 282,464
©o39380Mgdnmn dmmnbmzbgdn

BoMm3mydymn 3nboblbymn 81 ) ) ) B 81
0bLHMY3xBHYdn

Lbgs BNBBLYMA vJHn37d0 9,095 189 397 595 - 10,276
%30696LyM0 ogdn3900, by 71,757 14,749 73,359 178,802 - 338,667
}0656LyMN 3omgdymgdydn

05639000006 0 BNbIBLYMAN

©o65LgdYMYdgdnsb Fnmydyman 7,247 23,155 81,767 99,312 - 211,481
LybLbgodn

393m3390nmn bogsmm Bobnobn 213 58 367 ) ) B 58,580
Joomgdn '

9m3bBemydegdnbasb dnmgdyenn 12,832 3,616 1,485 - - 17,933
©306Lgdn ’ ’ ' ’
LydmMEnbaMgdyman babbgda 13,727 (5) 2,424 (136) 16,347 32,357
Lb32 3nbobLyMA 21,952 62 278 586 - 22,878
3omEYOYYO0

Loen gnBa6Lytn 55,971 85195 85954 99,762 16,347 343,229
32a0e)dymydgda

23m6mdngyMn 3g50Mgdab 21,718 5,187 2,735 - - 29,640
983dd0

mon33003Mmdab gg3n 37,504 (65,259) (9,860) 79,040 (16,347) 25,078
gg§2@°ﬁ“3"’° enngzoegMmdeb 37504  (27,755)  (37,615) 41,425 25,078

39maMoxznymn 3mbgbdMoEny. sghn3900Ls O ZoMEYdYMHd50nL 3gmamMogngann 3Mb3gbdhMaEns, Mmamm3 Babn,
LHEONEMYMNY, 306006 3M33060s o LgdNobMOL LogoMmzgamUL goMgo. 3M33sbns LogoMmmzgmmb GomMgmgdL
3oMgo oM o7g3L oghnzgdn.

©9393dnM9gdyamn 3bsMmnb Rnb56L7gdnb Mnbzn. 3nB35605L vg3L BxLdy BboMyndnLELb oBNBsbLYGNL
9603369mmm3060 3MB(396MME3nNL MAbLZN. 3M33sbns sfMnb Bbbznamn LodB3IM F3nRNL Byzmn. BY6J3NMBaMgdsn
LBBoMIML ML FE3nMEYdS 3MI386nnL AGRMMOYMNL BbMNELL ednmMydnom, MM 3M3I3s6nsL Lhsdnmym gnbsbLyM
dbsmsggmsb omdmyRgbl.

30. 393003NL 3VMDOI3Y

3mM330600L 30B670N 3o3nhoanb FomMmnznLob oMb, H_MYB3gmMYMBL 3MB3860nbL yboMn, MM googMdganmb Logdnebmds,
MmammE BY6930MbnMYdsds LoBeM3M3, Moms 89736sL P313900 FBMMOgmadNLMZNL o LofMggdgman bbgs
©anbHMaLYdYmN 3bomMngdnbm3nL s 8xnboMAYBEML 3o3nthommnb M3hndoemymn LhMydhyMes, Mocs 8gdEnMegL
3o3nhommnb mnmgdymgds. 303nhsmab bhMmydhnmMab 856omMAY65d0L o6 ozmmgddnmgdab 3ndbnom, do6330
dgLbodmgdgmne dgE30emmb og3nmMbyMgdnbom3nb gosbonmn 306 YdNL MEHBM., eRdMYBML 3odnthommn
0J30mMbgMgodL, godmyd3zsb obomn vgd(3n09d0 o6 goynmb oddhnzgdn 30mnb 8533nMgdab 3nBbnm. 3M33sbns gobnbnamazl
00300 3030dhomb, Mmamm Logyoom 3edntomb s bydmmnbnmgdyan LoLbgd. 3e3ndHomab MEabmds, MM3ganbss
3M330600 2023 Bennb 31 g 3933Mnb 3gmaomgmdno domMmmozs, nym 120,886 sorobin anofn (2022 6.: 95,422 sonobn anofn).
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31. 60M3MISILN) BN6I6LIMN NBLOMIBIGDISN

R39nmdMn30 LEg3NsbmdNL 3nfMmMdxd3n 3M33s6ns sBMMIZEL BoM3Mydym BnBsbLYM NBLHMYBHBHYOL Logsmydm s

™m0n330009Mmdnb MabLzgdnl LudseMmogzaco.

bogommydm gmMmzoMeydn o donannsbn svgoMmyamn bugomydm bazm39gdn. Mmamm3 Bobn, 3M338b60s

BoMmImydymn Lvgsmyhm nbLEHMY3GbHHONc F0FMMAEL dnfzgnl gomMmg dodsMB 3MmMBLNMBIM 3MBHMO35BHY N0
LHOBMHNDYOYmN LobymIg3Mymgdm 3nfMmdgdno. Bomamgdym nbLHMYTgEHYOL og3L 3MbHbENyMo
bamboymgamn (sgdhn39d0) 96 smobgmboymgman (30megdnmgdgdn) 3nMmdgdn dodsmdg LudMmmEgbhm gobo3zzgmgdnl,
Lagomybhm 39MLYdAL b Lb3s 33mMen 3shznb7dmadnL IgMmygmdnl godm, docn 380g0nb gosmnzsmnbBNbydnon.
3bMnandn BomBmeggbnmns LssbgsMndzgdm momnmnbo3znb 3nLomgdn vb gosbsbgma 3eamyhgdnl LoadsfMmmnsbn
mnMydymnog0n bogsmybhm gmmazsmMoymn bgymdg3Mymgdgdnb ;mobobdsc, donmmnsbn sgsmymn bygsmyhm
L3M3900 o 3M333600L BngM gogmmIgdymn Lozma3gbLognm bgbbgda. 3bMamB3n dm393mns BoneMnsbn 3Mdn3ngdn
3MbhMa396thnb 3mBdnEngdnL (s gosbrgdnb) godznc303w] s dmnEe3L bygmdgmymgodgdb dgbsdednbn
LBbgsMNIzxdM noMmnmnb 893amM3n 8bg33MNALEMMYdNL MsMamgdnm. bymg3Mymgdgdn Im3my3snsbn
bobnoonboo.

2023 2022
byendgg- byendgg- byendog-

fya)dgde fyan)dgdn fyan)dgdn byendgg-

©agdnon pofymgznon ©a9dn0n fymgydgdn

LadsMmogmo- LodoMmorema- LodoMmorema- yofymxznon

Logomydm gmMmzsMmegdn s bgmagdn: badsMmamnsbn 560 mafmgdy- 360 mofgdy- 360 mofgdy- Ladofmormnsbo
mnfMydymgdgdn bosbgamMmndzggdm 3gMmamenb dmmmmb mgdnn mgdnm mgdnom mnfMgdymydncn
- 938 emmoMn s630MNBLBEMMYONLLL (37.691) (7530) B (6,205)

3oobsbogmn (-)

- .()38 MM o630MN3LBEMMYONLLL BnLomgdn } ) 16131 9,694
- o v630MNILEMMYSNLLL gosbobgman (-) - (6,026) (6,533) -
- oM vb35MNALBEMMYSNLLL Bnbsmydn (+) 38,631 34,428 4,048 16,115
- 93Mm v630Mn3LEMMYSNLLL gosbsbgmn (-) (3,571) (27,075) (13,265) (23,942)
- 93fm 3630MN3LEMMYdNLLL Bnbomadn (+) 2,975 5,951 - 4,038
Logomydm gmM3zsMegdab o bgm3gdab 344 (253) 381 (300)

LadsMmoramnabn MnfMgdymgds

Logomydm gmM3zoMEdab s bgm3gdab 91 81
6306000 Ladomanmnabn maMmgdymads

Bomomn 893mbLymmdnbl gomgdg Bomamgdgamn 3nbsbLyMN NBLEHMY3EHONLL 2023 Bennbm3nL 8geanbows (1,191)
0010b MU, (2022 6.: (1,398) sosbn enofn).
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32. LY3VMONINV6N VNMISILISNL 3V633MDISN0IN 3I6N33638MN

LeBoMoMNBBN MNMYEYMYONL BxRBsLYOdYONL BBsMNBN brogds LudsmMmnmnebn NMYdYMYdaL ngMsemMmgnnlb cmMbygdnL
90bg300: (i) 1-gmn emby - nbhnMa odhn37900b b 3oaMmEydYMgdnL 3MbnMgdyamn (sMmozmmydhnMmydymn)
LOdSBMM GoLYON vghNYM BBMYODBY, (ii) 39-2 EMBY — MNMYdmMdnb gBsLydnb Fgomegdn, MMIgamos dnbgznms
d5Lodmgdgmns LudsMoMNsbn MNMYdYMYdNL Bxgsbgdabm3nL syENMYdgmMN yzgmedy sdsmn emMbnb
03mbLogomn IMBs(393nL 3nMEs3nMn vb sMsdnMsdnfn gobLodmaMy, e (iii) 39-3 EMBY - MNMydYMydncn d9xoLydnL
9500mg0n, MMIMydNE3 oM gymmobmos gd3nmMaym LodsdMmm dmMbs3937dL (9.0. sfMegd3nMmnyma s3mbozsmn
9mbs(393700). 3nBBLYMN NBLEHMYTBHYONL LudoMomMmnsbn MnMyxdymgdnb ngMomgnal gedmygbgdno 8gxsbgdabsl
bym3dm3ebgmmobs nygbgdL gobLgsb.

(5) bodoMmorgNnobn Mnfydyamgdnb 3gMnmeyamn 3gz0L900

LeBoMoMNLBN MNMYdYMYdNL 3gfMameymn 8gxsbgds nbyon 39oLgdss, MMIgmbsE dmombmaL o6 nd350L
LosmmMmazbzm Lhobrsmbgdn nbsbLYMN dgmIomgmodnb vb3sMNB3q0s80 ymazgmn LosbgeMmndzggdm 3gfMmamemnb
dmamLM30L. LodoMmanmnsbn MnmMydymgdnb ngMmomdgnnb comby, MmMIgmboE 30531936500 Ladsfmmmnobn
@nMydYmndnL 3gMmameymo 8ga30Lgds, sbgons:

31009393390, 2023 6. 310093983960, 2022 6.

000b emomdn ©mbg 1 ©ombg 2 ©mbg3 Lym (©mbg1 (mb6gy2 ©mby 3 Ly

39gh03950L bedomarmnobn
@ofM)ydymyds
30606LyM0 ogddn3zgdn

Bom3mydymn 3nboblbymn
0bLHMY3gBHYdN

3MoxznbsbLyMn sghn3zgdn
LoNB37LEHNENM JmbBgd - - - - - - 2,837 2,837

Ly 3ghn3gdab

LodoMmaremnobn

mofMgdymgdab - N - N - 81 2,837 2,918
3gMmomeymon 39x30bgds

37935LgdnL FgoMENL sMBgMs s FgmMmyg EMBNL Bxrebgdabmzal Ladsmmmnsbn MNMYdYmMadnL d9x30Lydsdn
399mynb6901mmn s3mbLogsmn IMbs(393500L vByM.:

3°9my9bdyemn
3935bgdnb 39mboagomo
000b amomdn 2023 2022 9g00meon 9mbs(393900
3gdn3900bL LodoMmamnobn maMmgdymagds
30606LyM0 ogdhn3zgdn
BmMM3sMEYmN LododMmm
BoLBsMAMJI6 LodMmE9bhm
©Q)3°b@yao 396933907900,
BomM3mgdymn g3nbobLymMmn nbLEHMY3nBHdN 91 81 @nfnonmodnL mo030smy 0
399680MNT370900L 333NN
399dmygbadnom 39MbLn
2fMox3n656LYMn oghn3gdn
LododMmm dngmado
pdfozn gmbydnbL
Loy3ggbme
LaNb3aLBHNENM JMbydo - 2,837 9 9B39JhHnobo 33.0.-0L ggobin
399mynbgdnbL
06omnBnL
Loggydzomdy
by 3ghn39d0L LodsMmanmnabn maMmgdymgdab 91 2918
3gfMmameymn 89g3obgds ’

3300900 3gmg mMB0L LvdsMomMNsbn MnMgdymydnb 8xxsbgdnb Bgomedn oM dm3brsmMs 2023 Bannb 31
©93930Mno oLMYMgdYm Byl (2022 6.: sMo).
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32. LYBVMOITNV6N LNMISIIBNL 3V633MMDISN0N 3I6NF36I8N 3V3MIITdY

LsdoMomMNebn MNMYdymMydnL Bxxslgdab sbomndn, Lodsmmmnobn MnfMydymgdnb ngMmomgnnb cemMBL dnbyzno,
BomM3meggbnamns 39-3 3960836080.

() 0ghn3980 0o 30aMmgdyaNngdgdn, MMIamgdng oM sMnb Jgxsbgdyamn bedsmorennsbn mnMgdyangdno, ovydgs dson
bodoMmoramnobn mnMygdyangdo ImEg3yamns gobdoMmdgdno d9603369d3n

LsdoMoMNebn MnMydymgdnb ngMomgnadn 8xLodsdnbn MBNL Bnbyznc gosbsmndydyma LsdsMmomnsbn
MnMydRmn0500 o 03 vgdHn3900L LedsmMBbLM MNMydymgds, MMIMgdnE oM oMb JgBobgdymn bodsmmmnsbn
mnMydymydno:

310939909Mn, 2023 6. 3109398090, 2022 6.
Lodo- Lodo-
mobbm mabLm
mofMydy- mnfgdy-
003b emomdn ©ombg1 ©mbg2 (mbsy3 mgds ©mby1l (mbg2 (omby3 mgdo
30bsbLyMn oghnzgdn
BOTowen LBLMGEN @ - 5732 - 57326 - 45846 - 45846
0010 9330356(HJ00
dmanbmzbgdn d563900L B 10,000 ) 10,000 B B ) )
3n3omo
30bsbLYM MnBNBab
©3393306Mgdnm0 - - 347392 368,287 - - 280348 282464
dmmnbmzbgdn
Lb3go BNbsBLYM oghn3gdn - - 29,624 29,624 - - 10,125 10,276
Ly ogHn39dn - 67,326 377,016 465,237 - 45,846 290,473 338,586
3nbsbLyMn
3omEYOYYOO0
00639000036 s BNBIBLYMN
©ob63LYdYMYdydnsb - 257,723 - 255,898 - 212,490 - 211,481
dnmndymn babbydn
8°9m3390an0 bgoenm - - 103710 103127 - - 58400 58580
3oLNOBN Jomomegdn
gmabami)b@abnbﬁﬁ - 21484 - 21,484 - 15902 - 15,902
0oy 0336LYdN
Lgomm@nbampdyene - - 41834 42184 - - 32169 32,357
qLbgdn
Lb3> 3abablymn - 9,577 - 9,577 - 2281 - 22,813
3ogdymdgdn
Ly 3omEgdymMydydn - 288,784 145544 432,270 - 251,205 90,569 341,133

Bymon bobLMydN s Bocn §33035mMabHdN sMNMnEbgyds SBMMENBYdOYMN MNMgdyamgdom, M@ Yymnb

3n3nboMg LodomobLM MNMYOdYMYOLL. BNBSBLYM MNBNBZM VL v 30380Mydyan Immbm3b7dn s Lbgs 3NbBLYMA
sgdhn3900 sMobymos bogMmgwahm BoMmomab MgByM30L godm3mndno. 4563700LEL6 Bnmadyann Labbydn o
LydMMENBnMydYmN LgLbgdn Bobyds sIMMEHNBYIYMN MNMYdYMGdNo. 83 nbsBLYMN vghn3700L Logsmoywom
LsdoMoMNLbN MNMydymgds BomMImoanbl LogsmMeym LvdMdszmmm gy Bo3sgdnb NLIMBHNMadYM MVbbob,
MmInb FnmgdsE oMmnb Imbommmebyma. ImbommmEbymn g3gamown Bo39qdnb ALzMBHNMYds brgds Bndnbomy
LodBMM 3obo33909000 Fomn LvdoMmnsobn MnMydymMadal sbowagboc.

LsdoMoMNsbn MNMYdymMgdnb ngMmamgnnb 3gmmyg o 3gLedg MBY3n LvdsMmmnsbn mnMmydymydgdn dgBobos
©nbgmbhnmydymn Bymsn 653500900L 85a35L5dnL gomenL gedmyngbadno. 33smydscon 3MLNL NBLEHMY3bHYONL
LsdoMoMNbn MnMydymgds, MMIMYdNE oM oMb 3MmbnmMgdymn sdhnyMm doBsMBY, FgBoLos, Mmamm3 doon
LOBdOMEBLM MNMYdYMYdNL hmenn. sMozmbnmgdgmmn gngdLnMgdyman LudMmEgbHm gobszagomnb 3gmby
0bLHMY3YBHONL Lodsmamnobn MnfMgdymMgds Jgxsbros IMTozem3n IMbLomMMEBymN LE3MMEbMBM Bymsn
603900900b Logydzgmdg, MMImMHdnE ENLIMBHNMYdYms BbgesLn bagMgwndm MALZYONLY s emMAgbnmmn
©0x8M30L 300070nL 3gmMbg vbomn NBLEAHMYIHOHIONLMN3NL oaxBnmMn LedMm39bhm 3obs339mMYdnc. Immnbm3bsdy
06 89(hymodnbdnL 3gMmnmenb (,8mobmzbsn 30megdymgdgon”) 39398 gosbobgmn 3omEgdymydgdab
LsdoMoMNsbn MnMgdymMgds Bobgds, MmagmmE dmobm3zbsdg gosbobgmn msbbs, MMIgmnE enblMbhnMydymns
30(M39mMn MoMNMNESL, MMEaLLE3 MMVBbNL goobrnlb 3mmbm3zbs dgndmgdmes. 3odmygbgdymn EnbzmbhnmMmgdnl
396033901900 899LsdTdMes 3M3386nnL bodﬁ)g@_n@:m M0bL3L v sLY3] EdM3nEIdYmMNs NBLEHMY3x6HNL Zsamydsbo

S 3000091. P A
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33. BN0696LIMN NE6LOMIBIGOISNL BIMPX3I60 3IBILIBNL 30BI3MMNNL 3NbIL3N0)

3bMnamdn BoMImMeggbnmns g3n656LYMN oghn3900L BgxgMads 03 JgBoLydnL Johgammngdmeb 2023 Bannb 31

©93980MnbL dogmBsfhgmodnon:

LodoMorgmnobn
mnfgdymgdoo, 30606LyM
sdmfdn- 9mg9ds3n mn®n63c06
$90mon 06 Bomom8n  o39380Mydymn
anomdn mofgdymgds sbobgnom dmobmgbgdn bLyem
3gdn3gdn
Bymoen bobLMydn s Bocn §33035mMybHdn 57,326 - - 57,326
3mobm3b500 6963900 3ndomMon 10,000 - - 10,000
3nbsbLYM MNBNBZL s 3e38nMydymn ) B 368,287 368,287
dmonbm3bgdn
BoMm3mgdymn 3nboblbymn nbLHMY3nbhgdn - 91 - 1
Lbgs BNbLBLYMAN vJHn37dn 29,624 - - 29,624
Ly Bn6s6LYMN sgdn3z9d0, MMImMagdn
33bL 9-0b BnbyE3zncn nymgs Bgz3obgdnb 96,950 21 368,287 465,328

3°033MmMngdoe

3bMnandn BoMImeggbnmns g3n656LYMN vghn3900L BgzgMgds 3gusLgdal 3ohgammngdmeb 2022 Bannb 31 05 3930MnL

dgmdofhgmonon:
bLodoMmormnobn
mofMmydymgdno, 30606LyM
s3mfdn- 9dmggdadn mnBnb63cmab
%9090 36 BoMmom8n  o3933nMydxmn
anomdn mnfgdymgds sbobgnon dmobmgb6gdn bLyoem
2ghn3gdn
Bymoen bobLMydn s Bocn §33035mMybHgdn 45846 - - 45,846
g{:?:fgggyoan%n(iamoB ©o30380Mgdyamn ) 282464 282,464
BomM3mgdymn g3nbobLymn nbLEHMY3HBHdn 81 - 81
Lbgs BNbsBLYMA vjhn37dn 10,276 - - 10,276
Lym BnbsbLyMn sJdn390n, MMBmMgda(3
30LL 9-0b dnbgE3n00 nymazs Bgxzebgdab 56,122 81 282,464 338,667

3°098MMngde

34. 30MMaN010 39X RIdITNIdIdN

bLobodoMmoranmdn bogdnb BsmImgds. cMmmeomm, Azgymgdmnzgn Logddnsbmdnb dnMmmdyddn, 3M33s6nnL BnbssmBny
dgndmgds bomAgmmn smndmsb. me3nbn 8gxsbgdgdnbs s dnws 0y gofmg 3MmBgLNMBsmMgdaL MARG3NL Loyyd3gmdy,
bym3dm3s65mmods 3nnhbyzL, MMB o 3obn3enb Homsmb LumMAgmMgdnsb s, 3gLsdsdnbuoc, MyByM3n o Jgygdbns o3

B0bsbLYM 5635MNBZgnd9d3n.

bogoobobom 306mb3gdanmds. LugoMmmzgammb bogoobsbom 306mMB3ydanmds nJ393gdsMyds
LbgoEoLbzegzeM NbHM3MYHENSL s Lozdome b3nM 33mMNmMYdsbL. FgLodednlb MMZgebmydL dgydamnsm 539398
©o0Yynbmb bgm3dm3e65mmmdnL AbMNEeb 306MB3HdmMmMdNL v333sMn NbhnM3MhoENgdn 3M339600L M3gMoENgdMsb
©0 LEgd3NBMOLLM BB BNoMmNgds8n. bganddmze6gmmmMdsL noRbns, MMB 8xLedsdnbn 306MBIEydmmMdNL Bnbgymn
0bhoM3MghoEns BoMogdymns s Mm3 3M33600b Logoobsbsm LhshnLn yE3mamn oMARGdS. FgLodsdnbuco,

2023 Bannbo 0o 2022 Bannb 31 09 3930M0L BogmBofgmdno, of smMaEbyans MaBdgmazn 3mbhnbEnyMn Logsosbsbsm

30 EYOmydn0nLo3nb.

LohHMOBLBYMM BOLBSMIMIIBNL 306MBIHdMMbL (hygdbniygMoe obzgbnmns s 8xLLdsdnbmdsdns §3MbmM3n3zyMan

| LL,0105NLO WNBNB3NL* 2023 BXNL BRNIMN V63VMNIN
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34. 30mMMsN010 30X RIdIMI3IdN 303MITITTdY

0106533MMIMMONLS o ob3nMeMydal MMasbnds3nnb (gogm) Bngf 89393e39019m LehMIBLBYMM BOLBESMBMJ36NL
3MNB6(30390036 s Logoobsbsm MMgsbmydL Ludysmgdsb sdamgaLb, AMobENbmMB LshMBLBYMM BoLBSMIMJ3BAL
3MMagdhnmMgdg0n s oo30LMMB Esdshgdnmn bogewasbsbsm 3omEydymydgdn 3MbhHMmMmMNMydYm M3gMo(3nJdNL0
©039380M7000 (M3gM130900 oM 3397 00 39380MYdYM s EIMY3NEYdgM FboMggdmeb), ;my M3gMo3nnb g3obin oM
9YymMbmos gedmmnann byamnb 3Mnb3n3L.

bym3dm3s69mmdLL 3nshbns, MM3 obyManmn og3L LodhMebLEgMmM BoLBsMIMJIBNL 306MB3EydmMmMdnm
dmobmzbnamn 8ns 3MbhHMmMmYdn. 030l gomzsmnbBnbgydnm, Mm3 bogoMmmzgmmb bodhmMmsebLbygmMmm BoLBsMImMJabal
B9LdNL BYME30L 3Mogdhngs F9M oM oMb gobznmoMmydymn, 3mM3360nb LodhMebLEgMmM BoLBsMAMJBbsLSO
©03933nM7dYmn 303mbB393900L d993900L LuMBIYOME gobLLBM3MS Bgydmgdgmns, Myd 3o gb dgndmmgds
96033650mm3560 nymb 3m335600L 3NbSBLYMN BgMIsMmamMdnLM3nL /86 BMaswn Lugdnsbmdabomaznb.

J9b0d03nbmds 890106b398y0am 3nMME930106. 3MB30600 §7393HdMYdS oM 337 3nMmMdgdL, MmBmydng
dnMNMoEa 139380MEYds 3963900L356 o LugMcBMMALM BNBLBLYMN ELBhLYdYMYd7dNLELE BoLyLbgd LobLMYdL.
53 30MmdgdnL Bgybyamgdmmded dgbodmmes 3M33600Lc30L 3odMNB3nML Yomymenomn 8503900, oo BmMmnb
BoLgLbd LobLMYLMLL L 30380MYdYMNN BSbMEYONLY S Fomn oEsM30L MMAL BdM .. 2023 Bemnb 31y 393dMAbo
©0 2022 Benob 31 0093930Mnb 3ogm3omgmdnm, 3m33860s 0330ymBnmnds smbndbym 3nmMmodgdL.

d9b0303nbmMds LoeNnB8nbgm 30amEYdYaM93900106. LueMNBdNBamM byamdg 3MYmgdnb 3ssd] soMg 8gBy39hHnL
3d90mbg9393n, 3Mm33860s 3samEadmN ngdb67ds gosnbomb Bymn Msbbws (2022 6.:540 scobin v33 commsmn), Y33
LomnBNBzmM by g 3Mymgdnb dg6y39hHeb 3MB3sbns oM gebnbnmagl.

35. ©33033NMIASIVX 3bdMINY M3IMIBNISN

Mmmammz Bybn, AboMggdn nozmgds s 30380Mgd o, oy nLNbn §g3938HdsMYdNSL LugMom 3MBHMMMU, o6 g
3bomgL dgndanns goozmbhmmanmb 3gmmg dbomy o6 36n8369mmM3560 gogmgbs dgydamns dmobnbmb dgmmg BboMmnb
30bsbLYM 6 Lom3gMoEnm goebyzghnmndgddy. o3033nMydymn BboMygdnb ymazgan 8gbsdanm yMongmMonmdnb
396bnam30Lsb, ygMomnds 97393° nM0ngmManmdnbL 8nbsosmMLL s sfs Bbmmme LsdsMmomydmng mMAsL.

,Lb3o o 3938nMydymn LuBomM3Mydn“ 3nmALbIMOL LugMorm 3MBHMMML ogd373gdsMYdYMm L3s 3M336n7dL o
33modgamn LoBoMIML 36nJ365mmMM306 o7d3nMBYMYOL. y3smagbn Mebgnl bymddmzebymmds 8gggds 3ma3sbnnl
ofMmygdhmmos bodgmb By3mMgdnbLasb.

310093930MnbL BogmBsMgmdno, s3038nMgdYm dbomMygdmsb syEBMszn 633dcgdn sbg godmnyymMgdmeo.s:

2023 2022
LogfMorm bbgo Logform Lbbgo
3mbhMmmmb 039330~ 3mbhmmmb 0039330~
©J3930- fadyao ©3J3930- fodymo
93mdgmmn dofMydnmmon LoBofm-  33mdgmn dofMgdymmn LoBom-
00l anomIn LoBoMIAM LoBoMmAmgdn 9mgdn  LoboMdm LoBMIAMYdn 3mgdo
Bymascon bobLbMydn s dscn 29116 B ) 36.705 ) )
03303°m9bhon ’ ’
8nbsbLyM MnBNBacsb
©o3933nMgdymn dmonbmzbydn _ ) )
(9539J M0 Ladhmenbhm 5,730 525 1,126

3960339010:16%-29%)

00639000806 s BNBLBLYMN

©oB5LydYMd9dNLES6 vgdymn

LyLbgydN (LobgmBg 3Mymgdm 20,079 - - 17,006 - -
LodMmMEnbhmM gobozzgon: 12.2

%-13.0%)

LydmMENnbnMydymn bgbbydn - - - 2,486 4 -
gzg’r:igg%gfm Logomm Bsbnsbn 24,917 _ ) 20,080 ) )
Lbge 53NbsBLYMN vghn379d0 24 909 - - 727 -
gosbonmn 0356LydN - 2179 - - 2,519 -
BoMmImMydymn 3nboblLymn _ ) ) )
0BLAMIABHAdO 142 (6)

Lbge 30aMEYdYMydydN - - - 1 1 -
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BNB6I6LIMN V63VMNBBIBNL 3VB3VMDIBNDCIN 8IBNB36I6N 3VB3MIIRIdY

35. 23303301MISIVX 3bdMINY M3IMIBNISdN 333MITNTdY

9magdnbs s boMmzgdnb 3xbamgdn e 3038nMgdam dbsmMygdmsb 2023 Bannbs o 2022 Bemnb 31 g 393dMnon
obMymydymn Bennbomznb sbg gedmayymMgdmeo.:

2023 2022
bagfMoim bbgo Logfoim bbge
3mbdfmab 939330~ 3mb@fmamb 30330~
©59398w0- fydymna ©57398w0- f9dymn
93modgman dofgdymn bLoBofn- 93mdgammn dofgdymmn LoBof-
000b amoMmdn LoBMIM LoBMIAMYdn 9mgda LoBMIAM LoBoMAMgdn 9dmgda
03mboggdn bom3gMoinm 939 ) ) 1256 B B
mnBnbgnsb
BnbsbLyMn 8g3mbLozsamn 82 - 68 - - 121
Lbgs 899mbogsmn 1,542 632 - 1,600 596 -
LadMmEgbhm bofmyn 4,702 - - 3,355 67 -
3nfes3nmn Loenndnbam ) } B B B
©obobsmzgdn 4,623
LOdYB3M o Lb3s IMBLsbyMydal 86 28 _ B B B
bafgn
BomMomnn BoMImgdyann ) . B B
3nbsbLYMN NBLAHMYIH6HYONES6 1783 540
003n0bnbHMENYmMN s bbgs 191 805 } B B B
Lom3gMsgnm bomggdn
3omyhnb 3mbzgMmipoEnnsb
3nmadymn 853mLyammds
BoMomnb godmzmagdno/ 884 - - - - -
(®dofmoamn 93mbymmodnL
3o3m3mgdnm)
Lbgs bofmzgdn - - - 104 93 -

gJ393mo Bsm3dmeeggbnmns bgmddmasbgmn 3n0Mgdnb obsdmoyMgds:

2023 2022
sMmogbymn sfMmogbymon
In thousands of Georgian Lari bofzgdn 39mEYdYmMYds bofzgdn 39mMe9dYmyds
bynzobgdn s Im3mazsnsbn 3My3ngdn 1,300 667 1,223 626

2023 Bannbs o 2022 Bannb 31 09 3930Mno osbmyamgdgamn Bannb gob3szmmdsdn ydsmmgbin Mebznb
bym3dm3065mmdnL Bx3Mgdnb sbodmeyMgds, Mm3mgdnE enMmaghmmMmms budgmb BgzmMmgdn sMneb (2023 B.: 4 3nfn, 2022
6.:4 3nMn), 390390mMes bgamazsbgdnbasb s 3MndngdnLasb.

36. LYV63MNB3IdM 3IMNMLNL 3IFIL3M3N 3MINIBISN

2024 Byanb 3m3356003 dnnemm 24,381 scnobn memnb bybbgdn MmammM3 vagnMmMoMNn3zn, nby yEbmymMa 3nbsbLyMn
©oB5LydYMxdndNLE6.

2024 Benob 3omdh3n 3m3306003 godmydze momngs3n90n 11,290 soobn memab megbmdno mdmngs3ngdnb 3oMdm
d90030%70000.
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babmpofem Bmgdgogdob N240576364

costotrmeostot NN

bobmpo®m Bmgdgmgdal 15.05.2024 6
tggnbhMapont mafmomo

bebm@o®m dmddgmgdol om39896hob momadebdy odmmia®gdymo dmefmgdbymmal
wababgemgde bgmdmBgmob odmbigde
Bmpo@ogbo myo 3n3yodznmo

bebmpe®m daghob SobsloGon domado mdngmobo, 3.emgbgemodal d. #17
bobmpaGm dondob Hamanmbs 593235532
baborgaon Bmgdgmadnl 01478812662924

B |

- LobmpofHm Bmdiamadobe o bebmde®m oddnl Sgbobgd nbymGdoynol (Boba 3gd86ab, Jgugemal wofeb
go0d8980l Bgbebad) Bomodo—zopedmBigde Bgandmnom bogdofHmaggmml bogofngbooe Jomoehob 398
— 3396miy: www.notary.ge sbgzg Sgandemnom motgimm doepgymbiy: +995(32) 2 66 19 18

mio ol mgEdmobo fomol embyemdsd  dsebl 8y, Bdpogbo g gogesdsoemo, GmBemol bsBm®sn Bovtm
BgdaMymBl BobyBsmmDby: 4. mbomobo, agbsmadols d- 17-80, gosbymmgd matxodsbo Jomgasb ysBRsgomol (@ab.
14.09.1982, éggobiyGodgdgaeo: g odogobo, Bmbosko, 83-4 3 8/6, 3mH3.1, B.43, 3oGsgo # 01003009915, Bszsensgmol:
@odgremdo AB 0001886 gag. 2003 foerb odogrobol oqos 353353580b Lsbgamembol 060> @ 3meEmGol bsbyedfomm
0boggfbodgdhol 8ogk) bymBmfy®ol BsBognmmbsl. 8g, Bmgsmonmliss 3°3°86mbogmy M3Mx0ds60, GMB 3sbmbl 53980
m36860b  LobubByy, GmBwmdsg  Ess@sbtn®s mafiggodbmdol  pe8mddogbage  pafigdmgdol  s@adlgdmdol
Ygbabyd @s Bed x9Hm3z6se ogob obaerobmo 96s ©s TPH0E39wymal mimadsbob LoTmbgb.

On the 15.05,2024 I, Tea Kikuashvili, the notary whose Notary Bureau is located at Thilisi, 17, Leselidze Street, certify the

authenticity of the signature of translator Ketevan Kanchashvili (born on 14.09.1982, personal number 01003009915, residing

at: Mukhiani 4a micro district, Building 1, Apt. 43; Bachelor’s diploma AB 0001886 issued in 2003 by Tbilisi Ilia Chavchavadze

State University of Language and Culture). ] warned the translator that she is responsible for the accuracy of the translation
e confirmed that she properly knows the English language and ensures accuracy of the translation.

dowobpogros  332-00 prodio,  mobsbiop bofodmgganml dmoghimdeb @opggbogngdalb (29 Lgiaddgmn 2011 |
g dgbarobs, olgsy mwa 59.76 @rodo  mobsblsw lsgodaggenels bogowolobopm  yemwg ol 166--
Bgbgrobs.  obggg  bodgaolddogom  Bmboymgdgann  5-00 oo, msbobdowe  bofodmgamrmb  dmogdmial
wopggbogogdol (29 pg,988560 2011 F. ) 399 Sgbavobs. ghmo g8 Bgbdamsdobogol

Fee paid 332-00 GEL, according to the Article 31%, resolution #507 dated 29.12.2011 adopted by Georgian Government abo.s
the fees, the rules of payment and gpproving the service terms determined for the Notary Chamber of Georgia and for tme
fulfiliment of notary activities, also VAT 59.76 GEL, according to Article 166™ of Georgian Tax Code, also 5-00 GEL, accorcing o=
the Article 39" resolution (dated 29.12.2011).
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