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31 g3gddgHo 31 g3gddgHo
2018 2017
%5 Logmbgero 8,834 9,387
Logmbgeo g%s8o 1,357 1,114
Ubgo 168 213
Lo 10,359 10,714

2018 s 2017 Gengdol 31 9390060l 3amdstrgmdom, 8s6sgqd0 10,359 smslio s 10,714 smslo smob m@gbmdoom,
F9L5do30L1, 31335600l Boge Fodmygbgd o 0ym MMM MbBOMB3gLYmRs 50gdwwo Lglibgdol dodsmo (dgbodzbs
#15).

11. U153936m 5 bgs dmmbmgbgdo

2018 s 2017 Fengdob 31 ©9393096L bsgsFMm Fmmbm3zbgdo, 58mMmgdgmo msbbgdol Mybgmzol godmzwgdom,

oy
31 ©y3gddy6o 31 ©y399d960
2018 2017

15353OM dmmbmzbgdo 22,604 21,999
Lbgs dmmbmgbgdo 116 12

22,720 22,011
359m39d0: dmboemEbgeo bo3zMmgodEMm BocMowo/sdmmgdguo
56bgdol H9BgB30 (2,261) (1,368)
boyee 20,459 20,643

2018 s 2017 Fengdol 31 9398060l 3amdsmgmdom, dmmbmzgbgdo 20,459 smslio s 20,643 smslo wstob
0gbmd0m, Fglsd530Ls, 3335600l JogH gsdmYynbgd o ogm MHMAMEE MBMWB3gYmEs s0gdwmo bglbgdol
000560 (99600365 #15).

500567090 FIMBLYIMHGOS HoMHIMoygbl Lbgomdsl 58 bogsFMHm BmmbM3bgdol Lsdssblim oMmYdMEGdsLS S
oM bgero Lo 330s30M FgdmLsgerol 308obaty 0MmgdIEgdsl FmnMmob. 3133605 s0bodbrem
6580090y M HBOHMB39YMeel 56 Bemdl. Log™MgoGH™ MHoLZoL 3MbEgbEMoEos BE0MYs, MoEYd J10gbEgdol
05D OS5 5 JOMNTBINMB 653(GBs© ©V539380MJOO 306MHYdOLYSD TJYIOS.
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(5025b28003 FstGorryem ¢r36580)

1535 FMM s BBZs FmbM3z69d0L 35056MdOL sbseroBo:

30 gty 90 %)
Bogemgdo 31-60 comol 61-90 comobs g0
31 ©g3908960 2018 390PIEITBO  OIPPHVIGOW  FHVRIVIGOL OBV FHOBHVIG
(5005550 @s60) 9090 205 205 0gg05 0@gds Lemem
3953509990 e osbo
L5BObLM OMYIMEGdS 19,444 1,387 120 120 1,649 22,720
QIBOHOLIL, by
LB 5OLYdMBOL obdo by (389) (139) (24) (60) (1,649) (2,261)
30 gty 90 eody
Bogergdo 31-60 ools  61-90 cowols 3930
1 056350 2018 390IVITIBO  HVIPNVIGO?  HVIPNVIGOW  3AOPIOVE  BHONBHVI
(500360 emst0) dgo ) fij ogds i) bugem
3995351900 o osbo
LoB5EBLC VoMM 18,555 1,299 511 511 1,135 22,011
©IBOLGHOLLL, by
LD sMLGdMIOL 6o by (378) (130) (102) (255) (1,135) (2,000)

L35 FMH™ s BbZs Mmmbm36900, MMBIms 35005930 Yds 90 MgHy 8gEo s 90 MYBY bozwgdos 93360l
09L539 o gMEg 9G9390L, Fglvdsdolsoc.

2018 fierob 31 09399096 EaLOWYEGdwYEo §erol dmbLagrmEbIwo Bo3MILOGM BsMIWOL FNIM>MBS 0ym:

b5353MHM s Lbgs dmobmzbgdo

237RLYMgd0lL sbs3sthyo 2017
ferols 31 g39adgeLs dslils 39-0l
dobgz00m

gL 9-0b 9839930
0cbseembgemo bs3Mgwodm
D3m0 2018 Ferols 1 056350l
(852583b90I0)

- 39053965 30639100 gBo30sb
d9mMg 9Be3%g

- 39053965 Igm®9 9&>30056
09Lsdg 9Be3bYg

oboo Logs FM™ s Lbgos
dcmmbmgbgdo

Q©ORBM3I0

Bodmfges

Oebsseebgemo bsgMgoodm

DsMogo 2018 ferols 31 g390dg6ML

3063900 9H330 9gmM9 9BH30 09L509 gB30
O dhgmob Al UgBesdol
12 ;rgosbo Blsd , 63@@5;‘;’ M?ab ol BsBdoqnbg -
HIOGHRIOIL 0
256080 3H9R0dRv0YgdTw b
- 169 1,199 1,368
807 (175) 632
- 976 1,024 2,000
- 0 O -
- (117) 117 -
- 849 86 935
- (560) (111) (671)
- 0 (3 (3)
- 1,148 1,113 2,261
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(5025b28003 FstGorryem ¢r36580)

2018 fierob 31 9399096 EalBwEgdwyo ol gobdsgermdsdo glisdsdolbo dmdMmomds bogsFMm s bgs
9mbm36980L J0sb LadsEIsblm VOMmYdMgdgddo oym:

b53530m s Lbgs Imobmgbgdo 3063900 93330 99meg 930 99Lsdg go30
a"g‘;gg"’”i"’a_"b A s6sgdeaBols
12 o030 s , 60@@;%; 6?31;3601; 3sBdoqnbg -
900039, 0
23659 3H900Rv O bome
153530 s bgs dmobmgbgdo 2017
famols 31 09303896 _ 20,192 1,819 22,011
- 39053965 30603910 930 0 _ _
39meg 9B3%y -
- 3905965 89ty 9¢o30sb B
d9Lodg 9(3s3%Y - (911) 911
2boe0 boga3hm o Lbgs 14,831 447 15,278
dcmombmgbgdo -
©BSOIS - (13,459) (1,083) (14,542)
Bsdeafigco - 0 27) 27)
153536 s bgs dmobmgbgdo 2018
amols 31 09308896 _ 20,653 2,067 22,720
12. gnwo @ greob 933035wbégdo
2018 s 2017 Femgdol 31 ©9399d960L w0 s GMEol 933035¢096GJd0 0ym:
31 ©y3gddgHo 31 ©y3g9dg60
2018 2017

6500 gMo Lyes®emdo 201 88

6500 BMEo 856330 4,096 470

bow 4,297 558

M3 9H00 LdIBIM BSFMO 56 SOHOL 35CHYIIFOONY0. bdBIM BTNV DGOl BgHgM30 56 FJdboews Jomo
0030935000560 3969006 2odMIE0bsMY. 1ods63M Bsdmgddo gl JoMmw 35639080 33bmagligdwyeo dodobsty
369003900, HMIGdO3 godm0ggbgds 30335600l Ym39eLOMGO b5dd0sbmdOL slivggobsblgdws.

2018 s 2017 Fengdob 31 ©9398d6M0bs s 2017 ferob 1 056300b 3ymdstgmdom, 35639080 3obmagligdwywmo bswo

3oL 0EILo B5fowo gobmagligdmaos ,,30@RoL* Ggo@Gobyom B (3m3wg3s0sbo Mgo@obyo) s BB-
(3M393500560 M70EH0by0) Mgo@0bygdom F9i3sligdmar dsb3gddo.

28



3L ,,Jo®0rmEo EOLiGHMOdMEo0LS s Jot3gBH0baoL 3ma3s60s*

80656L6 56356M088905Lm6 sGMLGdMMO sbLB-g36d5MGIdoMo 3g60dgzbgd0
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13. 3539dmeo Lgbgdo

14.

2018 s 2017 Fengdob 31 ©9399060b 3amdsmgmdom 3o3gdvero bglbgdo ogm 998wga0:

300356090%bg 353990 bglbgdo
R0D03MO 30693y goggdero bglbgdo
dobomgdo 3OMmEgbdo

bige

850m3¢79829em0! Jeabsereabero bszGaoder BsGsero /35e935bo9%980b
@sbs35(80

Lo

39399990 Lglibgdol yMIgErzsosbo oo
3939910 Lybbgdol dm3wrg3sosbo fowo

9o bgEo L3MIOEHM DML FMAMIMdS 0ym FIEIA0:
LB dmdGomds
65300 fierols slisfigolsdo
L%/ 359835U:9M5B0L B350 F33gdwe bylbgdby
§obs 39MH0m©B0 govgialivyMgd o 4o39dwo glbgdol Bodmfgms
3L 9-0b 98399@o

§obs 396000 gorgaslim®gd o bgbbgdol sewwygbo

65800 feols dergmeals

31 @y3godyco
2018 31 @g309%96o 2017
15,551 4,462
184 -
308 291
16,043 4,753
(333) -
15,710 4,753
15,710 4,753
31/12/2018 31/12/2017
100 563
289 -
- 100
(56) (563)
333 100

bgeddn3569wmdol ©L33B0m, MomMmgMEo Ligbol LszMgEodm oLl sEYIBs FoMO MO3WI30M3YO
3005M900L FgLeds3oLo MM0WIOOLMZOL FMOMBMZL batxl s Jogrolbdgzsl. 530E ™A, 303356050 gobloBgMS
LB 6LYdMBOL FobdoEw by, 9.0. D, GMIgEoE 35IMF3g0s BobsblvyHo 0blEGHMMTI6EHOL sOLGdMBOL
056d0ebg yzgas Ggbsderm Bagaolbdggo dmzwgbosb (Imbligbogdmwo Mmymema 9&s30 2 s 9@s3o 3).
3939990 bglbgdo F0g3w9m3690s 09-2 9EO3L. IBMEOL SEBSMMOOL LYW, 3mB3560s 0ygbgdL

LogoGobym 30m335609d0L 8096 358mJ399693 OLGHMMOME EIBMMEOL SEBMMDIOL.

LsGglogdm 3s303swo

2018 s 2017 Fewngdol 31 ©9393096L 53¢BHMMH0DIIMO @ J9IBLOO 3530300 G590 5,395 505l EsGL.

2018 fierob 2968530 md580, go0mEbsId9Yo s JoEBEOWo 0300960 TgoybL 395 0ol ESEL.
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15. sm9dmmo bgbbgdo

2018 s 2017 Hengdob 31 ©9399096L s0gdemo bglibgdo ogm:

Ls36m3g6EHm 31 )399d960 31 93990960
35BS 396333900 3505 2018 2017
JOIB39EYnBOwo s0gdrIrro Lgkbgdo
LU ,,0080L0 d5630° @GO 9% ®gd®-19 18,129 -
LU ,,0000L0 do630 599 7% 356-19 3,488 }
QMO0
LU ,,00080L0 d5630° @GO 8% 6mg-18 - 20,781
52980 Lgbbgo JoMB30wynEob 33k
« LodsbOH™ _ )
3L , %0050 @GO 2355330000 ogw-19 2,955
509
0, - -
¢ 85B0s8z30wo OGO 7% ®95-19 1,952
bgem segdvemo Lgbbgdo 26,524 20,781
5090990 Lglbgdol dmzgzs@0sbo Bafowo 26,524 20,781
50900 bglibgdol yMHIgEr350s6o bafowo - -
26,524 20,781

LU ,,00080L0 85630L6* 50gdMEo Lgbgdo MBOHMBE3gEYMBOEIs 3835600 FoGgdOM, AOMHOMS©

1589950090 9d0mMS 5 LZ9FOM FMMbM3bgd0Mm.

3L ,,LogoMMZgML EOLEHMOdIMEOOLS s FoM3YEHObYOL 3MT3605Bg“ o399I Lglbob LadMmmEgbGM 3obs3z3gmo
030693 bgoemzgemlb gOHM36meo 85630L d0gH FoBMEbIYOMEO YMm3gE™M30vIMO LdIHBOM 2653390 gdOm.

509090 bglbgdol BIGIOL 35¢0JdO:

31 ©y3993960 31 ©y3gddy6o
2018 2017
9600 030b 35080 16 5
960056 b9 ™399 3580 5,438 -
153006 MMOIYEH 13997 35©T0 21,070 20,776
by s@gdrieo bybbgdo 26,524 20,781

2018 s 2017 Fengdob 31 ©9399096L ol gdveo [ergdol 3s6353¢mdsdo s0gdmeo bglibgdol Imd@omds

oy
2018 2017

§90bcs 35¢m0 3gHomeools 356353emdsdo 20,781 26,847
3060 056b0L TS 221,157 97,921
©MHOEbwo 30m396¢G0 1,571 1,394
2905bEOOo 30O Mobbs (215,442) (103,985)
353bowo 3Gm39bEo (1,541) (1,396)
39G30M0 3IMLOL 3MMgIBHOMYDs (2) -
§006005 350 39M0mols dmenmls 26,524 20,781
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16.

17.

509090 bglbgdOL FIMOMBS 535380MGOO0S B553JOME QoBRMOTGIMEO Ls3MYOEHM bobol
b9wdg36Mmegd9d0L Jobgz000 FMIWY 3500 SO OO PIIHBPOE MobbYdMB, HMIgwms J0Bsbo
300356000 LodMYbs30 3930@9W0L IR0BIBLYDSS.

L5353 0d Ubgs gogslisbeogemgdo

LogoFMmM s bbgs goslivbgargdo 2018 ool s 2017 fierob 31 93980900l dymds®gmdom sMol 990gao:

31 33999960 31 93990960
2018 2017
L35 3OM 25LILEYEYOO Votd90%g 3,920 2,483
L35 3OM 35LIbEYEgdO FmAbMYRdSbY 1,303 759
Ubgs aosbabogwgdo 442 591
by 5,665 3,833

B0bsBLMBO 0BLE G bEIdO

6950 OMYOIMEdS 9550DEYdS MJSWIHO oMY gdOL 0gMMJo0m, 990gabsoma: (1) 3oMzgwo
©mbol dmbs3gdgdos 33mEGH0MYdOo Bslgdo (56015306 gdE0MIdMw0) Augoglo 5dGH039d0b b 35¢rIdMMYdYdOL
5dBov® dsHOMFODBY; (2) BgmMg mbol dmbogdgdos Ggx8oligdol G9dbogzs, Mmas Y39 398mygbadwymo dmbsigdo
boos 300306 (5649 1351gd0) 96 0MHOBIE (B0MWIPIMW0s BolsgdO); s (3) Igbsdg MBOL Imbaigdgdos
0bgmo 4983590900, MM gd0E bowwe bsdsBOHM dMmba3gdgdL o6 9i3mAbgds (6vg sGebowrwo dmbs3gdgdo).
530656L1MHo 0bLEMIGBEHJBOL J5BHYMOH0DIDdS 0gMsMJool dobgrzom IgbgxdgbEHOL Tgzeligdol bogsbos. ovwy
L535MME0560 OMHYIMGIOL olYIBI© TM0Ygbgds 3300398500 Fmbo3gdgdo, HMIMgdo;
36003690m356 300609JEH0Mgdsl Fmombmgal, 35906 oMgdwymgds dgledy mbom abEgds. gusLgdol
9mbo390900L 3609369 mds BobiYds N ObMBSF0 MYSWMOHO VOMYDYGOOL 4596850089 LD B0TsOMNYDST0.

590HBH0BIPMWO OOHIPRMEYGBOM sVGOEbMEOo BoBBLLYMO 5JE03gd0. BoduoMmgdME 356533900560
0bbEHMWIgHEJOOL Fgx3sLgdWO HJHO POMYPINMEGDdS 9i3wdbgds 00 LodmTogerm BLEsE LEbLOYIL,

I PRLYE 339605 B35M9EME B00MIBL s MMBWIdOE OLZMDEHMYPIMW0S J0dEObsmg LadMm3gbGH ™
3965339009000, HMIgd0o3 FbgogLo bo3MIOEHM MHOLIOLS s 35E0BMBdOL TJmbg sbogr 0bliEHEMWIIEEIOL
9603bg0s. OLIMBEHOMIOOL 356533907900 3580 3000JOM0s 3MBEMI6EOL LozMgoB™ Mol3By. LogsFOmm
90bm3g6900Ls s BbZs 30bsBLMMO 5gdE039d0L LEdsEIBLM OMmYINMEGdJd0, Ty 35©0BMBOL Jodm,
9bEM3©YOs YOG VOMYIIEGDSL.

28mOHE0DBYPIMXO VOOHPEII0! SROOEHMIO F3YBWGIID0. B0 350056MBdOL, BodloMmgdm
3965339000560 0bLEHMIghEHgd0olL Ggx3sLgdmEo Moo oMgdMwgds givdbgds 08 Lsdmdsgem BMES©
LoblOYOL, GMIWYGOLE 3NT39605 LOZIMMEME F0OWIBL S HMIMIBOE OLIMBEHOMIOME0s J0IObIMY
Lo3MHM 396G ™ 396533900900m, HMBgdog AugogLo bo3MIOG™ MOLIOLS s 35E0sBMBOL IJmbg sbogw
0bbGHOHYTYBEIOL 9HoEbgds. 300835600l bgrddm3zs6gmdol sBMHOm, B0bBLYO BysM0dygdsdo sOGmoEbmwo
330656LMH0 3500 gdGdOL LodsWSBLM VOMmYOMEGdGDO SHBEIMZPIDS MYSWME VOMYIVIEGSL.

BIEobs 5 Beol 9330359bGHIO0L Mo IM0 NOMYOMEGds ER0BS 300390 MbOL FgisLgdom;
bom bgs 530656LIM0 5gdE03900Ls S F5eEYOMEGDdYOOL MW MMO VOMIOMdS OER0BEs Fgbsdg mbol
99535L9000.

3930¢)5¢rols ol 3ol JsGmZd - 30835605 153G 3530 FoMHMO3L 0ToLEMZOL, HMI dgdwml Mfiyzgd Mg70ddo
3967300606 gd0L oaMIgngds, Moms bglibgdols s 39300l 55dmYdOL M3EGH0T0DBsEOOL LsTsEgdOm
905bobmb 5gd30mbgMgdol v398980L Fogdlodoboizos. by ddwzsbgermds 3930@swol bEGH®JGHWML
950N 5565¢n0BgdL. dgdmfHdgdol d9w9agdol dobgzom, 30335605 0YdL BMIGOL, MM 3930E S0l
Dm0 LEHMIGHMOS OBEBLML 030IHPIOOL A9IHEPIOOM, sbOEO 5930900 FodmBZzxdOM, sboro
Lgbbgdol s0gdomMs s MBI Lgbbgdols sxBsGZ0m.
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2018 §jemols 31 09399096l slErmEgdmeo ferolsmgol
(5025b28003 FstGorryem ¢r36580)

L55656M0d393m 3960MmEOL dmemMmb Ylbgdobs s 3930GSWOlL BsMHEMDS Oym:

50900 bglbgdo
B0 ©> BI0ob 933035¢296¢H B0

$90605 50gdol Lgbbgdo
3930350

§00bo bgbbol BoMEPMBS 3530GSMSH

31 @y3godyco 31 @y3godyco
2018 2017
26,524 20,781
(4,297) (558)
22,227 20,223
20,814 13,670
106.79% 147.94%

10656LMGo 0BLEHMIgDEIOOL F0MOMSPO 35GHIMMOII0 - 31335600l JoMO0MEO BobIBLVIMO s IdWYgdIdO
9010353L 5090 Lgbbgdl o LagsFMm s Lbgs oslabEIYdL. 59 BobsblMO 0blEMIGEEHIOOL dmsgsto

©56086megdss 30035600L M3gMs309d0L sLEBOBIBLYDdEIS 3930ES¢E0L FMBOE3s. 3835605l osBbos Fgdgao
Lobolb 30bsbLMO 59d@03900: bogsFMM s LbZs MmmMbMZz69d0 s Mo s BEOL 9J3035wgbEgdO.

530656Lt0 5903900

BIWO ©> FYob 933035 96G9d0
393990 bglbgdo
bo303MHM s bbgs dmmbmgbgdo

b gobsblvryho sg@oggdo

BobaBlIHo 3oerEgdrEgd)do
do00gdwo bgbbgdo

Loox oMM 350©YOM9dgd0
Lo303MHM 5 bbgs gosbisbgargdo

b gobsBlizho 35e@)dermgdgdo

31 g399d960 31 3998900
2018 2017
4,297 558
15,710 4,753
20,459 20,643
40,466 25,954

31 December

31 December

2018 2017
26,524 20,781
364 1,075
5,665 3,833
32,553 25,689

3035600L B0bsbLE 0bLEMIYBEJOBY 8mgdgo doMomoo MHOLIIO0S LogswwEMm, LadMmagbdMm 3sbs3zgmob,

15369OGM s W0330MdOL HOL3YdO.

30030583070 HOLI0 - 30335600 57EH039d0 FEJOsMYMBL LagsMMZgErmdo s dolo dBobbYL-39399d0
3M0GH03MNWs5 IMI0IOIO §3999b5d0 LEOdOEMHMBLS S JsOHNWHILOORDY. LodoGmzgmm 33353
5050053690L 3563000569050 35DOOL BMAOYH TobobosmgdIWL. HMAMOS S0, 3nI3s605%Y FmJdgwIdL
939996580 d0DBbgLOL 56 LOTsMMNYdOOZ0 Fo1gdml BIBOLTOIMO Fovnsegligds.

15535 B e O30 - Logzse G Mob3o sG0L 0ol MHOLZ0, HGMI 31m335600L BobsbLME TgwgagdbY MIGYMBO0m
B9a93w9bsl dmabgbl 3m33s605Bg dmJdgo o33 00 3MLYdO. 3MA360s SbMMEOIIdL MEbmE
35009939030 ©bMmIoboMgd M GHEMmBEBO30gd. 30835605 LogoEMm GHoLOL LssMMOZ9 IM035EH0ZJOL 56

099690L.

3M035600L »bmme 35¢EHsdo YHMI0boMdMWO BRSO 5JGH03900Ls S 35 IOEGdJOOL Ladogroblim

©0MHJOMEgdgdo 2018 s 2017 Fengdob 31 9390060l dmIsMmgmdom:
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(5025b28003 FstGorryem ¢r36580)
31 ©y3998960 2018 31 g3gddghHo 2017
589 1 = 2.6766 93oem 1 = 288 1 = 2.5922 930 1 =

[l 3.0701 eoto WsM0o 3.1044 s60
30bsBlmmo sgEoggdo
BYWO @> Yob 933030@gbHydo - 6 44
39399990 bgbbgdo 8,320 152 -
L35 3OM s Lbgs dmmbmgbgdo - - 79
by gobsblvmo sg@oggdo 8,320 158 123
Bobablirco goerEgdegdydo
domgdwo bgbbgdo 5,441 - -
Lo0R MM F5EWEIDIMGOGOO 364 - 1,075
L35 3OM © Bb3s FoslisbyEgdo 668 27 344 14
by BobsblivyMo 3sengdemgdgdo 6,473 27 1,419 14
bmen §80bs 3mbogos 1,847 131 (1,296) (14)

93980 dmEgdve 3bOowdo Fom3mogbowos 31335600l IMAbMdIXMds MEbmMEo 3seEgdol dodsto
36dEombom®o 35¢Eob 20%-00 45d3060905/450583900L dodstro 2018 s 2017 fiergdol 31 9399360l
000350 9Md0m. 565¢0D0 Bo@Mm©s LEsbYIMOIM YL TgLodsdol 35 EJddo I6MIBoMmYOME FBwms©

9009 DY

2018 Gerols 31 g390dgML 589 maatol gBddo 936mb 9839J30
w560/ 589 k0 / 589
MM + QOEM0 = 6o/ 936 k0 /9360 -
20% 20% + 20% 20%
30905/ (Botrseno)
20@3ULsbosd©Y 369 (369) 26 (26)
B993wgbs 3930¢ewby 314 (314) 22 (22)
2017 §eools 31 og3gddgmls 580 ommmols ga39dBHo 936mb 9839JB0
@60/ 559 @60/ 589 w60/ g6 w360/ gg6m -
Qogsto + QO30 - +20% 20%
20% 20%
309905/(BoMro¢0)
35o3b5©5000) (259) 259 (3) 3
B9a53wbs 3530¢0wdY (220) 220 (2) 2

L536GmE9bGH™ 3965339000L Gols3o - L3O 3a6EHM 3965339070L MO0 5MOL 0dol HOLZ0, BT (33050 LadMHMEIBEGHM
396533900900 569MmB0Ms© 03mg8ggdlL 3835600L BobsblvEM 89w9a9dbYg. 3335605%g LadMmEgbEM 36533900l
60L30 3009 ImJdggdl, M0 0o igbbgdl Fbmeme Bodlo®MgdEo LEdMHM3I6GHM 396533907900 0IBU.

92636md9Md0L 565¢moBol I9BmI3)d0

Bgdmm Im399v9c00 3B SHEIBL JoMOMs© 93909030 (33¢0gdJdOL F9IR9d0L IIMBLEMOMYDL, breom
Lbgs 089379900 MBS M33EIE0. MJoeMdS0 SOLIDdMBL JMMYESE0s S3709dLS S BbZs BJEHMMIOL BraEob.
31939 MBs 29300035¢0L{ObM®, MM FMAEMBOMMBS 56 5G10L FMHBOZ0 S YYBOHM OO 56 35GMS o3 Yhs 56
b5 04656 06¢3IMH3ME0MmIOMEO, 56 9JLEHMI3MEPOMmGdMO 50 8909000 #o0mBEobaMy.

33MbMdgEMdOL 565¢00B0 56 0MZ5¢oLobIIL 03 GBod@L, MM 33600 59EH03700 s 35 IVWYGdOO Lo3dom

5dBHOME5® 005M390s. 5356, 3835600L BobBLMMO 3mBoEos Fgodwgds 0E33wYdMEIL 00 OMOLIMZOU,
OmEgLOG BJBH™OMOZ0 LEdSBOM FMIMIMBYIOO 0BIBL MHZL. BogI0Ms, 3nI3600L R0bBLMMO MOLZOL TsMm3z0lL

33



3L ,,Jo®0rmEo EOLiGHMOdMEo0LS s Jot3gBH0baoL 3ma3s60s*

80656L6 56356M088905Lm6 sGMLGdMMO sbLB-g36d5MGIdoMo 3g60dgzbgd0

2018 §jemols 31 09399096l slErmEgdmeo ferolsmgol
(5025b28003 FstGorryem ¢r36580)

LEAOGHIA0s 0BBo OLbOZgL LdIBOM MYg39d0LEETo IM3I0YIMEIdOL FoMmMNZL. 306506 LoobzgbBogom
05BoML 9boLOsMGOL LbzoILbZs (330w gdgdOL EMBY, FsOMNZ0L Jdggdgdds Fglsdwrms ImoEzsL 0b3gLBHOEOdOL
239400039, Lo0bzgLEHOEOM 3MMABIEOL 2oBFogdoL (3300 gdIdO s BHZS V3300 VMbOLd0gdJdOL
23956bmM309Egds. 500b 8900939 33909030 (33¢0gdGOOL Bogd@MdMOZ B33 gbsl Gg0dEgds 56 Jmbgl
D993 gbs 350G gdgdDY, F50b HmEILLE 99EH03900 B0bBLYYMO IEYMTsMYMBOL sb2MHOTF0 LdsHBO™
©OMYONMEGOOM 50O0MHOEHYVS. SbJo 23MJIMYOJOT0 59dBH039d0LE S 95U JOIGOJOOL oblibZe39dTds F9z3olgded
390dagds 302309439560l 59300630500l 393090l (33507905 MBLMG.

Lbgs 3903990 IMIBEMB0SOHMBOL b5¢0BT0 FMmOo353L BogsMsrM LodsBMM FmMdMsmdIOOL 3sdmygbgdsls
3039630960 MoL3ZoL gImMbLEHMOMGOOLEMZOL, HMIgeoE Hodmoygbl 3ma3sbool dgbgrwargdsls sbem
00853580 3MLEmEbgEn LsdsBMM (3300 gdIRBY, MY M(FMBIB0M Rom3z5wolFobYds gmdegdgwos
@5 305D, M Yy39ws La3OHMEIBEHM 396533900 9MHTobgmol Abgsglis 0dmJdggdl.

155369000¢™ HOLZ0. L13MIOGM MHOLZO 50l MO0, HMI 3MIbIsMHYdIO FJOAWYDS OWOIBMAHIL 56 396
395LOHMEmb 3m335600L §obs8g 50gdMEo oGO GdJO0, B3 3980393l 33600l BObIBLME Dotrol.
3035605 9939900905690 Lo3MIOGHM BHOLIL LoM3gMs30M (30M39w M0YT0, bsgsFMm dmmbmabgdom) s
L5g30BIBLM LJI0bMBOB, 350> BMEOL BB3PIMB s B50MSB W535380MHYOE FHaMYGVD SBYIMOTIO VY,
1535 EM M39M53090056 s Bb3s B0bsBLYEH 0blEHMMTY6EHIBs6 BoToMmgdsdo.

905 bgeo L3MIEOEHM DML goBMIZs 3o8m0Yygbgds 30835600L Foge BeMmdow Gobsblv® od@039dby:

*  BYO ©> FYob 933035 96RO
e 35399990 Lgbbgdo
o L5303Mm o bbgs dmmbmabgdo

5075850, 335605 56 593L BB3S Logswm 0blEMIgbEgdo, gbsdsdolog, gl EM3MIIBEH 56 gobobowsgl Abb-
ol 30bmdz0L EIWIDUL.

13309E0H™ Moo FUWLS s FIErob 933035wgbHYOBY BgBRNENL0s, O3B 3nbA3IBAHIBL
§9603m09696 3563900, HMBYms§ 9J30 IO Ls3MgLOGHM Mgo@obyo.

bgddn3569wmdol ©L33B0m, MomMmgMEo Ligbol bszMgo@Mm oLl sEYIBs FoMO ME3WI30M3YO
3005Mm900L FgLeds3oLo MoM0WIOOLMZOL FMOMBMZL batxl s dogrolbdgzsl. 530E ™3, 303356050 gobloBZMS
LB 56LYdMBOL Fsbdow by, 9.0. D, GMIgEoE 39MF3gE0s BobsblwyHo 0blEHMMTI6EHOL sOLGdMBOL
056d0eBYg yzgws dglsdanem bsgmaolibdggo 8mzwgbosb (3mbligbogdmwo MmymemE 9@e30 2 s 9@s30 3).
3939990 Lglbgdo - Lo FMH™M s BBZs MMbM369d0 309336905 39-2 9BH3L s©0sMYdOL dmTg6EHTo.
©IBNEHOL 5EdsmMdOL OLHERYBS©, 3MF3s605 09ghgdl LatgoGobym 3083560930 Foge asdmd3zgybgdme
oLEHMOOME EIBMEEOL SEBSMMDIDOL.

30835605 2960boszl Bobsblvy® 5gd@03l EIBMMG®, MHMELSE 3MbGHMIGOL dobgwzom dowsbs
533056909905 90 ®gbg dg@0 bbom. 585106, 2560339 8g0mbgz939030, 303356058 godengds gobobomls
30656LMH0 5dBH030 FOIBMWGHIIMS, 0¥) FOES YY) 356 0bRMEOB>300lL LogMIzgEwbHg Bogzwrgdsw
15356599 M, MHMI LOHYIESE F00MgBL byEdg3MWYIEGOOM JomZ5¢0LFOBIdIMM MBbYRL. YogBMEEIOMwo
5bbgdo d09g39m3690s 09-3 9Bo3L.

©033000M30lL GHob3o - 033000M30L MHOL30 GOl 0ol MHOlZo, M 3835605 396 gdegdlL 35oSTYIMO
3509093980l gl gdsl. §390Mm0d Im399e 3BOHOWgdTo Fo®IMmAgbow0s 30335600l sGFoGIMYGdMo
530656LMH0 35e0gdMEgdgdOL EIMHBIBOWO OFIMZIOO 3MBEMJEH0M Fomzowolfiobgdmwo gsol dobgwgzom
2018 o 2017 fiemgdob 31 ©939906H0L BaMmTsMmgmdom. 36GOdO 89gb00s BobsblwMmO FserEgdyEgdgdOL
36500L3MbGH0MOWO BRSO LEBLMOJIOL Log3rd39eHY 0T MObglo PsMHOWOL Fom3z5¢obfobgdom,
69bsE 335605k Fgodangds 3oabEs dmgmbmgml. 3G gddo bsB3969d05 MMYM®E LodMMEIBE™M, 53MI39
doto 1sbbgdOlL FoIbEYdOG.

34



3L ,,Jo®0rmEo EOLiGHMOdMEo0LS s Jot3gBH0baoL 3ma3s60s*

80656L6 56356M088905Lm6 sGMLGdMMO sbLB-g36d5MGIdoMo 3g60dgzbgd0
2018 §jemols 31 09399096l slErmEgdmeo ferolsmgol

(5025b28003 FstGorryem ¢r36580)
1 o39%9 3 039 - 900
Bagergdo 1-3 oy foo 1-5 Ggmo 5+ fgwo Legem
31 y3gddgMo 2018
2509090 Lgbbgdo 16 5,438 21,070 - - 26,524
Looxs®m
30LRIOYLYD 59 119 186 - - 364
L5353Mm s Lbgs
393LsbEI9dO 3,910 827 784 144 - 5,665
3,985 6,384 22,040 144 - 32,553
1 o39%9 3 »39 - gho0
31 g3gddgto 2017 Bagegdo 1-3 0,3 foemo 1-5 fgewo 5+ fgwo Lo
209090 Lgbbgdo 5 - 20,776 - - 20,781
Loy s®m
39 JOMEGOS 55 111 527 382 - 1,075
L5353M™ s bbgs
39005LobEYMgdo 2,190 1,219 424 - - 3,833
2,250 1,330 21,727 382 - 25,689

18. FMabBogdogdo ©s35380MgdvE TbsMgIVME

05393900909 FHs0ggddo 9906 dBEMBYIMId0, 306930 JOPMB0Z30 IBEWMBYEMOOLS s JNbEHOMEOL J39d
5 MB50glo bgeddmgsbgemdol §g3egdo.

05353806090 Gbotgdl 99v9d0s0 010 BHGEBsJ30gd0L JobbMME0ggds, MOl MBEGdsE 50
05353806090 GboMggdl 56 5J3m. bmwrm GGEBod30g00 ©353006MgdMe FboMYIdL TGOl dgodergds

b6 309w EIdMEIL 565 353000 FBsMYIOL FmGHOL F0dobsMYg BHGMEBod30gd0LY goblbgsggdwwo

306009000m.

0535380090 GboMggdmsb SOLYINEO PMOMMIMEO YYOHMNOIOHMNMIOL FoMZ5¢oLobJBOLOL YMMogds 93039
MON0YOOMIOL F0bs5OLL S 565 TBMME LOToMMNEGOM0Z BMMDL. 30835600l 535380MYd TboMrggdmb
3Jmbs 99990 658mgd0 ©s 49Mm09d9d0:

L5353MM s Lbgs dmmbmgbgdo

399910 Lgbbgdo

Bogo3MHm s bbgs goslisbgagdo
°09dMEo Lgbbgdo

d9g9cbogowo

©OLGHMOdY300L bsMxgdo
Dm0 ©1 5©I0bOLEBHME0WO botxgd0

10656LvM0 Fgdmbogacro

R0656LM0 botrxo

Lbgs 999mbogswo

Lbgs batxo
901905 39(33C0M0 JMEOLOL
396530900056, dobos

31 93993960 2018

306350 gHoMdEo3

306¢Hmerg39d

73
7,208
2,596
2,955
509
944
218
722
67

1

1

Lbgs

8,502
187

35

by

80
15,710
2,783
4,907
557
944
218
722

71

10



3L ,,Jo®0rmEo EOLiGHMOdMEo0LS s Jot3gBH0baoL 3ma3s60s*

80656L6 56356M088905Lm6 sGMLGdMMO sbLB-g36d5MGIdoMo 3g60dgzbgd0
2018 §jemols 31 09399096l slErmEgdmeo ferolsmgol

(5025b28003 FstGorryem ¢r36580)
31 @y3gddyho 2017
3067080 gHMNMdOZ
dgwadywo 3b@Gme]30d bbgo by
Lo3536™ s bgs Jmmbmgzbgdo 1 279 19 299
2939970 bgbbgdo - 4,750 - 4,750
BogoFMHm o bbgs gosbisbgagdo - 1,148 - 1,148
990mbogsewo - 426 49 475
Lbgs batxo - - 9
30656l Fgdmbagsero - 38 8
B0bsBLMo batxo - 3
@OoLEHMOdYEOOL boMxgdo - 915 - 915
DM FO330MNO 3NOLOL _ _ 4
396530900056, fdobs
BMgoo s 50d0bolBMoE0Mwo batxgdo - 173 - 173

19.

350 glio bgeddm3s69¢mdol dm3wrg35000560 Latygdgueo 2018 s 2017 Fangdol 31 ©9398dgcmL
LOMEGIMEO [fErgdoLsmzol, 0gm 559 smLO s 613 50510 MO, FYbododol.

350560900 5 30610MB0MO 35¢EJOVYEIBYO0

3500090990900 — 2018 s 2017 Fergdol 31 9399060l BEyMmdsmgmdom, 3md3sbosls doIMoswmmo
350g0IIdIV0 56 goshbs.

15595603¢9dMH030 033900 - 2018 s 2017 Fengdol 31 399060l BEyMBIMIMBdOm, 3MI35B0s 56 dmbsffowmgmds
65089 36093690356 LSO YPIM0Z 3530. bgEddM3s69wMdOL sBOOM, dmTsgs¢rdo 8608369mgsbo
0gbMBOL oMHOEbOZ0 VoMol 4of93s ImboerMmbyEro 56 5MOL. Iglodsdolo, BobsblE sbasMHOTagd5d0
9HgMH30 56 dggdboems.

35003L5bH5EYO0 - LogoMmMNZIL MU LALLM 356MbIPIDOMBST0 sGLYdMIL 0lgoo FMbEgdo, HMIgEms

063 9M3Mm9B5305 Lb3oolbgog35M5s Fgbadergdgero. slsg3g sOLYDdMBL Logoalisbom MmMY6MgdOL Jogm
Ld09dGHIO0 3osHY3930Id9d0L Fomgdol 36gEH03s. 979sb 3odmdobstyg, 08 dgdmbgggzsdo, mvy HMBgmody
306369310 4890905, H0Igeros 9i3v9dbgds bgewddwgsbgermdol dogh 30335600l dBoBbgl-Logddosbmdols
0530L9099M5© 2oBLX L 56 046905 FMFMbgdMEO LogssLabsM MMYBMYdOL Fogh, 3835605l Tgodangdos
©39M0EBML TSGHIO0MO A5IBIBIWYDO, X 0TIOO s LMS3900. 335605 B00RbY3L, MM Fo0d FoEIObIWIL
L59500LbsEM 356Mb0m BmmMbM3boWO 350olEbsIdO s M ETsFBHYd0MO MYHYM39d0L T9Jdbs BobsBLVIEM
9625600390580 56 5G10L LoFoMem. 2018 9o Logsalvbsm MMYS6MgdOLMZ30L Fglodmfagdesm woss.

L55m396530M 35090 — LodoMmMNZIEM, MMM 3o63005MYBIO B5HIMO, bolosMEYDds OligmO MOL3IGOOM, To0
60l 930bm8039960, 300EGH039M0 s LM EOSE MO, 0MBHOEOIEO S B39BMBAEIdW ™ Mobgdom,
g3 96 5OLYOMOL gob30moMGO BsBsMBY. fgligdo s 356Mbgdo, HMBEgdoE Fog3wgbsls sbgbl
00BbglBY LodoMMNZgE M0, LFGIBI 0(33EYDS. LoRdILILOM, BOZIEMEM S LodIM 356MBIIDEI MBS
3bsbosmgdL Lbgssalbgsa350M0 0bBHIM3MYAGE0s. Lodo@mzgermdo 59559500 Imm3sHg dgfocmdgms Fobsdg gl bgs
L535MMEGIM 030 S BoLZOWMHO 250Mf3939003. LodoMm3geml dmBsgzswro 93mbmToz Mo dodsMmmvyengds
6003690365005 59300093990 bgerolvyzgangdol dogH gobbmM309wmadwyemo 93mbmdozm®o, Boblsw Mo
5 9mb9g@sOMIo mbolidogdgdol gi39dGwIMmdsBy, 1Bo356MmbIYdEIM, BsMYIOMJIYXO S 3MEOE03VIM0
90030 gb900b 3oMogEMS.

0mm MO0 ol 3963s3cnmd5d0 bodoMm3gEmIo Mdgbody LogzsbmbIgdM (33E0Egds ABBMMEF0YES,
99303 COEHOWs© J3MMm3O300MHMB SLMEoMYdOL Fgmebbdgdslimsbos s3egdoMgdwyeo. 2017 s 2018

Pgddo 56bmME30gwgdwo gl 3300w gdgd0 496 339Hows B0ssRoL F9053DoIdE0 HOLOSMOLLS
005350080 I9B0 (33000905 BMLOEMEBIo 93MMm35380OHMb osbErmgdol bsdmddgwom ggadol

2396bMM309EgdoL 35M0EgEIMOE.

36



3L ,,Jo®0rmEo EOLiGHMOdMEo0LS s Jot3gBH0baoL 3ma3s60s*

80656L6 56356M088905Lm6 sGMLGdMMO sbLB-g36d5MGIdoMo 3g60dgzbgd0

2018 §jemols 31 09399096l slErmEgdmeo ferolsmgol
(5025b28003 FstGorryem ¢r36580)

20. 3g9pmdo dmzwgbgdo
2019 §erobl 056356030, 33356050 358m3bows s goligs 03006 IdO 895 508l sEOL MEYBMdOM.

2019 §erobl o630, 309356050 F9fig30¢s 3600aw ol OG0B30, Ly0sbsE Ggdmliagswo 2018 s 2017
9080 9950039605 12,200 5075L o 13,400 5005L co®Us, dqLodsdobo.

21. gobsblm®o s6356H0Ta900L ©sIGHI0EIOs

30656LMH0 56256082905 COMYJEHMOM™S LodFMA 358MmbodZ39ds© s53B30Ed 2019 fierol 20 Lgd@gddgmb.

37



«

3L ,,JoM01e0 EOLEHMOdMEOOLS s FoM3gE0byol 33560

00560039mdoL s6g56H080

2018 §jemols 31 09399096l slErmEgdmeo ferolsmgol
(5025b28003 FstGorryem ¢r36580)

3m035600L d0BBILOL 3563000509ds, 3900 ©> FRMI>MYMdS

33U ,,JoMmNMEo EOLAEHMOBdMEOOLS s F56M39EHObYOL 30335605 (,,3m35605) Foedmoygbl Bgbrvywo
39LbobdR O MBOL LEFoHIML, MMIGE0E ML 2005 Harol 16 bgd@gddgdl LadsOm3zgwrmdo. 3033600l Jobsboo
L59dBToMYOM 3 YJ300L WX OLE03d, POLEHMOdWY(305 s dMYBLOMIDdS LodsMMNZgEMTo. ol FoMHIMsYIBL JOm-
900 439wsBy Abgoe LEdMIHASMYOM 3Or1YIEJOOL LsEOLEMOdVY30M 3MT35B0L LodoMmzgaml dsBIMBY.

300356000 b5gd056MmdIL ForBmaygbl Lbgswalibgs 3Gocdmgdagdol 3MmvId300l Bodmm bdgd@®mol 0d3memEo,
QOLEGHMO0wY305 S IFLIbwIMYDs. 335605 JoMIMBL MIMHMNTYE) Lofymdl bbgoalibzs MYa0MmbT0, Moms FMsdstsgmls
1939635639300, LILMELIMM To0sB0JOO0, s53MIMNZY, OO 3039056 3)GHIOO s LEdOMYTM orsbogdo dmgwo
LogoMmMZgErml BolidEHodom.

300356051 593U 14 Her0sbo go8mEowgds s HoMmdmowygbl ghm-go §58Y3zs6 30835600l Lado@mzgeml
L59dBToMYOM 300 YI300L LBgMmdo. 2018 gl 313356058 Joowm dg0mbsgsco 104,365 s0slo GOl
®g6md0om. 2018 ol 8merosbo Imgdol Go650 89500065 26%, Bgs@gdolmzgol gl 8shz9bgdgero 2017 gl oym
25%. fenols 3968530 md580 L85 ME LJIIIMMs BrotEYBMds F950096s 517-b.

3035600 doL0ss ,LooMMZgEMTo 0gmb EOLEBHMOdMEOOL, WMXOLEHOIOLS S BMIBOMIBOL Lo gL SEOBHBMOTS
LogO5dMOOLM B3 LsdMIHTsMHYdEM 3OHMEMI300L d0BBILT0 sOLYIMWO 3:33560gd0LMZOL".

303356000 LEBHOMGHIR0S sG0OL FgdEIYO:

. ol o dgobo b 5993560 3mbogos momm, 0 3G 0l OLAHGOBMEOOL 35BYAMG05J0
999965 s g0bsMPbMU fodgzsbo dmbog IM0 360MEIEHOL OLEHMOdMEO00L 35BJAMM053

o 0990000350 29565bm®30gwml 950905 Bb3s 30356098056 s 99MBxMmdIL@L M30L0 9BIJBHMIOMDS
000MgYe d0HbgL gHmgmedo

o 39D5OML 3mOHEGHBIo LOGOHMBOEWOL SE30M, MM FBBEIYL BOHPOL sbaro Jgbsdawgdarmdgdo.
J 900B0EML o Foobogrobmlb wogMgdo s 4bgdo, GMIgEmsg 89019 0sm LaliMzgmo d9wgagdol domfgzs.

30035600l 885350 3sB30m5MYdOL 393900
2019/2020 {09080 300035605 2920530 99800920 360Mm9gBHIdOL gobbm®30gEgdsls:

. 394003900 53E™Bo@GHMo LobiBgdol sbgygzs

. bogodmm 3oM39@0630L 53GHMToEwO0 LoLEJIOL bgMHA3s
o 3005 MY oLE030L 53GMTEHWMO LoLEIIol sbgMygs

o sboro dM96YdOL FodmTzgds dobom By

o LoOoLEGHMOdM30M 301 MJ300L L3gdGHMOL b

o 360 300L L3gdBMol AoBMEs 99097 39GIaMM09dd0: J50MmbyHo, 1533900, Lyzmbo@®mm Bsfs®do,
©53MbLgM39d990 3MMEJBHJO0 ©s 5.0.

30035600 dog Bo@stgdmao 33amg3900

3835600b 39600l B0 2oBbMM309ws M53Egbodg 33¢g30m0 3BMgd@o Fo0mbyBOL, BoMRsMm0bIdOL, LeMigdols s
3005300 9dg0 3OHMEJ300L 353gMOH0gdT0.

0b6gmOIs305 3035600l Bowoswmgdol Jglsabgd

3M335600L LEGO®NIEMOMEO JHMYYIdO FEJOIMYMOL MBOOLT0, 050300, JMS0LT0, SHoEEObILS s AMMR 560

38



3L 1+ JoH0Eo EOLAEHMOdMEOOLS s oM3gBH0bAOL 3mA3s60™

0356003900l sba5MG0do

2018 fiemob 31 9393096 LEWIRRMEO Fanolsozgol (353Mdgegds)
(5003LV0m JoBNME WsG3d0)

JM50L0b, BomBol, sbowEobols s MR 360L Foge FsbbMmEmE0YYdMEo M3gM309d0, 0lig3Y, MMRMM3
360J300L 3985095 mds, MdoEwobol gemgmaols dbsglos.

30600500 GobsBlGo s 5G5530656LvyMO B39BIdEgdOL sBsemaBo:

d06005©0 BobsBLYMO s M3R0bIBLMGO 0bEOZsEHMMIdOL BogroBo 00l FgdwYyo:

3052800 5680 2018 2017 2016
1 Gg0mbagseo 104,365 99,495 95,489
2 0000560 dmygds 26,623 24,462 26,259
3 00905 2505bsbsol goobsdwy 8,456 6,074 7,805
4 80560 mggdolL FoMgs 26% 25% 27%

2018 ol 899mbagegdol BMsbg 4o3wgbs odmbos 898gyds Bod@mMgdds:

o 390D0M©s 5OLYOO 3OHMEMJEF00L XAMBJOOL LodsBOM Fowo, HMAMMOEsS: Fs0mbybo, 1533900 ©s 5.3.

o 3MOGHBIT0 59958 sbagro dMYbgd0
. 360 J300L L3gdBMOL 00D sOLYdME MO EHRITO.

565 gobsblMo 9sB3969dgdol (Lydwysem 35B3969d9wo Farol 46353 mdd0) s65¢E0Bo sGOL BgdEga0:

2018 2017 2016
1 36mddgdol 3mmERgwol Gomgbmds 28 30 37
2 056599603 gdol Gocm©beds 517 489 488
3 5J3omco dmBbdoMgdEadol HomEgbmds 13,990 14,528 10,899

06g30H35305 155390560 5d30900L Fgligogzol Jglsbgd
2018 Gl 308356050 15390500 5J30900 56 FJMbyoagL.

30035600U 155363000 ™, LsdsBOM, 03Z00MBOLS s B0 B335¢09d0L MHolZGdOLS s Bsmo Fstmzol dgsboBbagdols
800mbogngs

30335600b 590@3900L MdgEgumds bo3MIPOEM 30MMBIIL ggMHEMBS. LIMILOFBHM 3gMH0MEO FMIBISMYBWIOMH
96ygmdlb 21-0006 60 ©MgdEg. 303356050 5g3L bsbsBIMWO IBIOEBHMOHIEO O3S 0sDYBYOOL B5dm0, MMIEgdos
23999535Lw)MJOM0s 302335600L A9RGBl 3meEo@030l dglsdsdobs.

908fm©gdegdmsb LszhgoBM 30Mmdgdo 0-©sh 45 E®gdog dgMygmdl, Bsa@sd dmdfim@adegdol wdgEgLemdsLmsb
308356050 593L 93bEoo 5356Lgd0. B3G53900L IdMMdOL Lsdwmsem 3gMomeds 2018 s 2017 Fegddo 49 s
59 oy 8900065, Ggbsdsdols.

30600500 (0153900 S 336vlsBNIOIMMBYDd0, FoBbYIdO S BOBBLMGO Bolgol FoBmzol 3mmo@ozs

d0Mm0m5EO MHOL3ZJO0 S JoBMLsDBOZMHYIMBIBO ©535380MYOYI0s FgdEgRMsb:

©0lgols s 336 lisbmzmgEmbdols 406050 Eds bomddmgzsbgermdols 3slvgbo

1 | 3o@eEol Molgo - Lagmbeol dglgoggdol 2018 ferob 3gmég Babgzo®8o 3md3s6059 Jgdenm
3060050 Bsfowo 6oL MEbmME sevGsdo, mMIEs | WsYRMM39006s MBHYBO 58 MWL o Gsdo s
39403900 5QIOWMIM0Z ZoW)Bod0s. SEF0WMIM030 | dMmI[rrgdgdOLmZOL #oogbas 5356Lgd0, Moms

3500 EHOb 39R3oLwMHJOOL 250Mm, 3mEGHIbzom®o 05300056 5030MbL 35 MEOL M©Yg3900L bgyoEom®o
DMl HOLIO SOLYOMBL. 24930965 3m335600L B0BBLYE Lodd0sbMdIBY.
2 9969% 99530 YO0 gd0m 53306M©JOS 300G YO

30GH039M0 HOLZJOO0 - 5MOLEIVOWIMHO 3MOGH0INOO

390990 303630 Bgdmgdggdl 3OHm©MJ30bg
MLYdIME FMMbMZbsDY, G99mbogzrgdLs s IMmdygd0sbMmdIBY.

39M93Mb, Moms 3o6F3M0EHM 3363005MdOL 3mEIbEoMo
09005009 5 33bsLMM309eMl 530EYdIO ©o
500385700 33¢0ed)B0-.

39



U

B

O

Georgian Distribution
and Marketing
Company LLC

Financial Statements, Management Report and
Independent Auditor’s Report
For the Year Ended 31 December 2018



unpl;*nﬂ Hﬂi [ 1 '{.

U L U

i

GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

TABLE OF CONTENTS

STATEMENT OF MANAGEMENT'S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL

OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018
INDEPENDENT AUDITOR'S REPORT

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018:

Statement of profit or loss and other comprehensive income
Statement of financial position

Statement of changes in equity

Statement of cash flows

Notes to the financial statements

General information

Application of new and revised international financial reporting standards
Summary of significant accounting policies
Critical accounting estimates, and judgements in applying accounting policies
Revenue

Cost of sales

Distribution expenses

General and administrative expenses
Property, plant and equipment

10. Inventories

11. Trade and other accounts receivable

12. Cash and cash equivalents

13. Loans issued

14. Charter capital

15. Borrowings

16. Trade and other accounts payable

17. Financial instruments

18. Related party transactions

19. Contingencies and comitments

20. Events after the reporting period

21. Approval of financial statements

1000 Oy R g

MANAGEMENT REPORT

The entity’s business development, performance and position

Entity’s future development plans

Review of the research and development performed by entity

Information on the branches of an entity

Key financial and non-financial indicators

Information on the acquisition of its own shares

Review of the entity’s credit, market, liquidity and cash flow risks and mechanisms for their
management

Major risks and uncertainties, enterprise goal and policy with respect to financial risk
Management

Page

2-4

o~y

34
34
34
34
35

35



Lo U L (s [ T R TR T T T T ——

0 oo

I
|

GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

Management is responsible for the preparation of the financial statements that present fairly

the financial position of Georgian Distribution and Marketing Company LLC (the “Company”) as of
31 December 2018, and the results of its operations, changes in equity and cash flows for the year
then ended, in compliance with International Financial Reporting Standards (“IFRS"). Management is
also responsible for the preparation of management report in accordance with the Law of Georgia on
Accounting, Reporting and Auditing.

In preparing the financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

= Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRSs are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Company'’s financial position and financial performance;

. Making an assessment of the Company'’s ability to continue as a going concern.

° Disclosing the information in the management report as required by the Law of Georgia on
Accounting, Reporting and Auditing;

. Preparation of the management report in consistent with the financial statements,

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Company;

. Maintaining adequate accounting records that are sufficient to show and explain the Company’s
transactions and disclose with reasonable accuracy at any time the financial position of
the Company, and which enable them to ensure that the financial statements of the Company

comply with IFRS;

. Maintaining statutory accounting records in compliance with local legislation and accounting
standards;

e Taking such steps as are reasonably available to them to safeguard the assets of the Company;
and

. Preventing and detecting fraud and other irregularities.

The financial statements of the Company for the year ended 31 December 2018 were approved by
management on 20 September 2019:

On behalf of the Management:

hg\“mh.L\ o 0912nd4
DavidAlayidde) Giorgi Devidze \[ L 7/ ]
General Director Finance Director
Thilisi, Georgia Thilisi, Georgia
20 September 2019 20 September 2019
1
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- Deloitte & Touche LLC
King David Business Center
12 Merab Aleksidze Street
Thilisi, 0171, Georgia
Tel: +995 (32) 224 45 66

Fax: +995 (32) 224 45 69
deloitte.ge

INDEPENDENT AUDITOR'S REPORT

To the Owners and Management of Georgian Distribution and Marketing
Company LLC;

Opinion

We have audited the financial statements of Georgian Distribution and Marketing Company
LLC (the “Company”), which comprises the statements of financial position as of

31 December 2018, and the related statement of comprehensive income, statement of
changes in equity and statement of cash flows for the year then ended and notes to the
financial statements, including a summary of significant accounting policies (collectively -
the “financial statements”).

In our opinion, the accompanying financial statements present fairly, in all material

Financial Reporting Standards ("IFRSs").
Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“"ISAs").
Our responsibilities under those standards are further described in the Auditor's

for Accountants’ Code of Ethics for Professional Accountants (the “IESBA Code"), and we
have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We

Other Information

Management is responsible for the other information. The other information comprises the
Management Report Prepared in accordance with the requirements of the Law of Georgia
on Accounting, Reporting and Auditing. Our opinion on the financial statements does not
cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially

otherwise appears to be materially misstated. If, based on the work we have performed,

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee ("DTTL"), its
network of member firms, and their related entities. DTTL and each of its member firms are legally separate and independent
entities. DTTL (also referred to as “Deloitte Global”) does not provide services to clients. Please see www.deloitte.com/about for
a more detailed description of DTTL and its member firms,

© 2019 Deloitte & Touche LLC. All rights reserved.
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Responsibilities of Management and Those Charged with Governance for
the Financial Statements

Management is responsible for the preparation of the financial statements, in accordance
with IFRS and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether
due to fraud or error,

In preparing the financial statements, management is responsible for assessing

the Company’s ability to continue as a going concern, disclosing, as applicable, matters
relating to going concern and using the going concern basis of accounting unless
Mmanagement either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of

always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements,

As part of an audit in accordance with ISAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of control.

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control,

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may significant doubt on
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements, or if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in @ manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the management report in accordance
with the Law of Georgia on Accounting, Reporting and Auditing, and for such internal
control as management determines is necessary to enable the preparation of the
management report that is free from material misstatement, whether due to fraud or

error.

We performed procedures with respect to whether the management report is prepared in
accordance with the requirements of Law of Georgia on Accounting, Reporting and
Auditing and includes the information required by the Law of Georgia on Accounting,
Reporting and Auditing.

We have selected and performed procedures based on our judgment, including but not
limited to inquiries, analysis and review of documentation, comparison of the Company's
policies, procedures, methodologies and reported information with the requirements of the
Law of Georgia on Accounting, Reporting and Auditing, as well as recalculations,
comparisons and reconciliations of numeric values and other information.

In our opinion:

. The management report for the year ended 31 December, 2018 is prepared in
accordance with the requirements of Law of Georgia on Accounting, Reporting and
Auditing;

*  The management report for the year ended 31 December, 2018 includes the
information required by the Law of Georgia on Accounting, Reporting and Auditing;

*  The information provided in the management report for the year ended 31 December,
2018 is consistent, in all material respects, with the financial statements for the year
ended 31 December, 2018.

e

Stuart Leighton
on behalf of Deloitte and Touche LLC

0.2 &fﬂa. &/l;u.lt-ﬂ_

20 September 2019
Tbilisi, Georgia
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GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

STATEMENT OF PROFIT OR LOSS AND
FOR THE YEAR ENDED 31 DECEMBER
(in thousands of Georgian Lari)

OTHER COMPREHENSIVE INCOME

Revenue
Cost of sales
Gross profit

Distribution expenses

General and administrative expenses
Finance cost

Finance income

Foreign exchange gain, net

Other expense

Other income

profit before tax
Income tax expense
PROFIT FOR THE YEAR

Other comprehensive income

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

On behalf of the Management Board:

?m "VQQ 58 b
Davi a
Gen:eral Direci&i')

20 September 2019
Tbilisi, Georgia

Note

=2}

o]

2018 2017
104,365 99,495
(77,742) (75,034)
26,623 24,461
(12,739) (13,349)
(4,919) (3,527)
(1,571) (1,537)

722 52
222 462
(148) (578)
266 89
8,456 6,073
(185) (171)
8,271 5,902
8,271 5,902
- 0PN “&‘)
Giorgi Devidze () ~ 7) |

Finance Director

20 September 2019
Thilisi, Georgia

The notes on pages 9-33 form an integral part of these financial statements.
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GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

STATEMENT OF FINANICAL POSITION
FOR THE YEAR ENDED 31 DECEMBER 2018
(in thousands of Georgian Lari)

ASSETS

Non-current assets
Property, plant and equipment
Intangible assets

Total non-current assets

Current assets

Inventory

Trade and other accounts receivables
Income tax prepaid

Prepayments to suppliers

Loans issued

Cash and cash equivalents

Total current assets

TOTAL ASSETS

EQUITY

Charter capital
Retained earnings
TOTAL EQUITY

LIABILITIES

Non-current liabilities
Long-term lease liability
Total non-current liabilities

Current liabilities

Borrowings

Short-term lease liability

Trade and other accounts payables
Taxes payable other than income tax
Total current liabilities

TOTAL LIABILITIES

TOTAL LIABILITIES AND EQUITY

On behalf of the Management:

i s RV ‘\
David Alavidze | J,__~

General Director

20 September 2019
Thilisi, Georgia

Note

10
11

13
12

14

15

16

31 December

31 December

2018 2017
2,144 2;163
527 509
2,671 2,672
10,359 10,714
20,459 20,643
152 230
622 1,454
15,710 4,753
4,297 558
51,599 38,352
54,270 41,024
5,395 5,395
15,419 8,275
20,814 13,670
- 382
- 382
26,524 20,781
364 693
5,665 3,833
903 1,665
33,456 26,972
33,456 27,354
54,270 41,024
s 6 '\‘}1
LA | ’

Giorgi Devidze 'J
Finance Director

20 September 2019
Tbilisi, Georgia

The notes on pages 9-33 form an integral part of these financial statements.



GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2018
(in thousands of Georgian Lari)

Charter Retained Total
Note Capital earnings equity
Balance at 1 January 2017 200 9,286 9,486
Total comprehensive income for the year - 5,902 5,902
Dividends declared - (6,913) (6,913)
Capital contribution 5,195 - 5,195
Balance at 31 December 2017 5,395 8,275 13,670
Effect of adoption of new accounting N
standards (see note 2) (732) (732)
Balance at 1 January 2018 (restated) 5,395 7,543 12,938
Total comprehensive income for the year - 8,271 8,271
Dividends declared 14 = (395) (395)
Balance at 31 December 2018 5,395 15,419 20,814
On behalf of the Management Board:
fey '\,[\"\JL} -2 9¢¢
DavidAlavidze () / Giorgi Devidze '] - ' [
General Director Finance Director
20 September 2019 20 September 2019
Thilisi, Georgia

Thilisi, Georgia

The notes on pages 9-33 form an integral part of these financial statements.
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GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2018
(in thousands of Georgian Lari)

Cash flow from operating activities
Profit for the year
Adjustments for:
Income tax expense
Depreciation and amortization expense
Impairment loss recognized on receivables, net
Impairment loss/(gain) recognized on loan issued, net
Impairment loss/(gain) recognized on prepayment to suppliers
Loss as a result of inventory write offs
Unrealised foreign exchange gain, net
Finance income
Finance cost
Cash inflow from operating activities before changes
in operating assets and liabilities
Increase in trade and other receivables
Decrease in prepayments to suppliers
Decrease in inventory
Increase in taxes payable other than income tax
Increase in trade and other payables
Cash generated from operations
Income taxes paid
Interest paid
Net cash generated by operating activities

Cash flows from investing activities
Purchase of property, plant and equipment and Intangible assets
Proceeds from disposal of property, plant and equipment
Purchase on intangible assets
Loans granted to related parties
Loans repayments received from related parties
Interest received
Net cash used in investing activities

Cash flows from financing activities
Proceeds from borrowings
Repayment of borrowings
Repayment of lease liabilities
Dividends paid to the shareholders
Capital contributions from shareholders
Net cash used in financing activities

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS
Effect of foreign exchange rate changes on cash and cash equivalents
CASH AND CASH EQUIVALENTS, at beginning of the period

CASH AND CASH EQUIVALENTS, at end of the period

On behalf of the Management Board:

0w sy r ‘\
DavidAlavidze ) "/

General Director

20 September 2019
Tbilisi, Georgia

Year ended 31

Year ended 31

December December
2018 2017
8,271 5,902
185 171
806 684
261 391
233 (563)
155 (76)
- 33
(222) (636)
(722) -
1,571 1,485
10,538 7,391
(6,116) (2,516)
673 1,179
359 2,979
(762) (182)
7,091 307
11,783 9,158
(107) (1,404)
(1,541) (1,540)
10,135 6,214
(834) (663)
150 81
(122) -
(66,161) (12,142)
54,878 7.721
805 1,352
(11,284) (3,651)
221,157 97,921
(215,442) (103,985)
(707) (810)
(395) (6,914)
- 5,195
4,613 (8,593)
3,464 (6,030)
275 594
558 5,994
4,297 558
l. O~ l"d‘l
Giorgi Devidze (] “~ ") |

Finance Director

20 September 2019

Thilisi, Georgia

The notes on pages 9-33 form an integral part of these financial statements.
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GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

(in thousands of Georgian Lari)

1.

GENERAL INFORMATION

Georgian Distribution-Marketing Company LLC (the “Company”) was established in Georgia on 16

September 2005, with an objective to perform import and distribution of food and other consumer
goods in Georgia. The Company is a limited liability company, set up in accordance with Georgian
regulations and is registered by Tbilisi Tax Inspection with identification number: 202282369,

The Company is engaged in import and distribution of a wide range of products of various
suppliers. The Company rents eleven warehouses in different regions to supply supermarkets and
small grocery stores as well as large hypermarkets throughout Georgia;

As at 31 December 2018 and 31 December 2017 the following shareholders owned the company:

31 December 31 December
2018 2017
Alfordio Servicec LLC 80.00% 80.00%
Growth Development and Investment LTD 7.93% =
7.67% 7.67%

Uta Maziashvili
Viadmier Darchiashvili 4.40% 4.40%
Gocha Darchiashvili - 7.93%

100% 100%

Total

The number of employees of the Company as at 31 December 2018 and 31 December 2017 was
495 and 489, respectively.

The Company’s registered address and the principal operating office is situated at 3a Giorgi
Mdivani str., Tbilisi, Georgia.

APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING
STANDARDS

In 2018, the following new and revised standards and interpretations have been adopted:

. IFRS 9 Financial Instruments;
IFRS 15 Revenue from Contracts with Customers (and the related Clarifications);

The Company applied IFRS 15 and IFRS 9 for the first time. The nature and effect of the changes
as a result of adoption of these new accounting standards are described below.

IFRS 9 Financial Instruments

IFRS 9 Financial Instruments replaces IAS 39 Financial Instruments: Recognition and
Measurement for annual periods beginning on or after 1 January 2018, bringing together all three
aspects of the accounting for financial instruments: classification and measurement; impairment;

and hedge accounting.

The Company applied IFRS 9 prospectively using modified retrospective approach, with an initial
application date of 1 January 2018. The Company has not restated the comparative information,
which continues to be reported under IAS 39. Differences arising from the adoption of IFRS 9

have been recognised directly in retained earnings.
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GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

(in thousands of Georgian Lari)

The effect of adopting IFRS 9 as at 1 January 2018 was, as follows:

31
December Effect of IFRS 9 1 January

(GEL'000) 2017 adoption 2018
Assets
Trade and other receivables 20,643 (632) 20,011
Loans issued 4,753 (100) 4,653
Total assets 25,396 (732) 24,664
Equity
Retained earning 8,275 (732) 7,543

8,275 (732) 7,543

Total equity

The nature of this adjustment is described below:

The adoption of IFRS 9 changed the Company’s accounting for impairment losses for financial
assets by replacing IAS 39's incurred loss approach with a forward-looking expected credit loss
(ECL) approach. IFRS 9 requires the Company to recognise an allowance for ECLs for all debt
instruments not held at fair value through profit or loss and contract assets,

Upon the adoption of IFRS 9, Retained earnin
by GEL 731 thousand, expected credit loss for trad

gs of the Company as at 1 January 2018 decreased
e and other receivables and loans issued

increased by GEL 632 and GEL 100 thousand, respectively.

The following table shows the original measurement categories in accordance with IAS 39 and the
nNew measurement categories under IFRS 9 for the Company’s financial assets and financial

liabilities as at 1 January 2018:

New carrying

Original New Original carrying
(GEL'000) classification classification amount under amount under
under IAS 39 under IFRS 9 IAS 39 IFRS 9
3 Loan and n
Cash and cash equivalents Pl Amortised cost 558 558
Trade and other Loan and .
receivables receivables Amortised cost 20,643 20,011
2 Loan and .
Loans issued peraivabios Amortised cost 4,753 4,653
Total Financial assets 25,954 25,222
Trade and other payables Amortised cost Amortised cost 3,833 3,833
Borrowings Amortised cost Amortised cost 20,781 20,781
Total financial liabilities 24,614 24,614
Net financial liabilities 1,340 608
Impact of adopting
732

IFRS 9 at 1 January
2018

All bank balances are assessed to have low credit risk

reputable local banking institutions.

IFRS 15 Revenue from Contracts with Customers

at each reporting date as they are held with

IFRS 15 supersedes IAS 18 Revenue and related Interpretations and it applies, with limited
exceptions, to all revenue arising from contracts with its customers. IFRS 15 establishes a five-

step model to account for revenue arising from contracts with custom
revenue be recognised at an amount that reflects the consideration t

be entitled in exchange for transferring goods or services to a customer.

ers and requires that
o which an entity expects to

IFRS 15 requires entities to exercise judgement, taking into consideration all of the relevant facts
and circumstances when applying each step of the model to contracts with their customers. The
standard also specifies the accounting for the incremental costs of obtaining a contract and the

10
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GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

(in thousands of Georgian Lari)

costs directly related to fulfilling a contract. In addition, the standard requires extensive

disclosures.

a company should recognise revenue to depict the transfer of
promised goods or services to customers in an amount that reflects the consideration to which
the company expects to be entitled in exchange for those goods or services, Specifically, the
Standard introduces a 5-step approach to revenue recognition:

. Identify the contract with the customer;

. Identify the performance obligations in the contract;

. Determine the transaction price;

Allocate the transaction price to the performance obligations in the contracts;
Recognise revenue when (or as) the company satisfies a performance obligation.

Under IFRS 15, a company recognises revenue when or as a performance obligation s satisfied,
i.e. when ‘control’ of the goods or services underlying the particular performance obligation is

transferred to the customer.,

The Company has adopted IFRS 15 effective from 1 January 2018 using modified retrospective
method. The application of this standards has had no effect on the Company's financial

statements.
New and revised IFRS Standards in issue but not yet effective

The Company has not applied the following new and revised IFRSs that have been issued but are

not yet effective:

. IFRS 16 Leases!;

. IFRS 17 Insurance Contracts?;

. Amendments to IFRS 9 Prepayment Features with Negative Compensation?;

. Amendments to IAS 28 Long-term Interests in Associates and Joint Ventures3;
. Annual Improvements to IFRS Standards 2015-2017 Cycle?;

. Amendments to IAS 19 Employee Benefits3;

. IFRIC 23 Uncertainty over Income Tax Treatments#;

IFRS 10 Consolidated Financial Statements and IAS 28 (amendments) 5.

! Effective for annual periods beginning on or after 1 January 2019, with earlier application

permitted.

2 Effective for annual reportin
application permitted.

? Effective for annual reportin

Earlier application is permitted.
* Effective for annual periods beginning on or after 1 January 2019 with either full retrospective

application or modified retrospective application without restatement of comparatives

retrospectively or prospectively.
5 The effective date of the amendments has yet to be set by the IASB; however, earlier

application of the amendments is permitted.

g periods beginning on or after 1 January 2021, with early

g periods beginning on or after 1 January 2019 retrospectively.

IFRS 16 Leases

ive application of IFRS 16 in accordance with IFRS 16:C5(b). Consequently,
on. The Company will make use of the

b1
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GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

(in thousands of Georgian Lari)

practical expedient available on transition to IFRS 16 not to reassess whether a contract is or

contains a lease.

The right-of-use asset is initially measured at cost and subsequently measured at cost (subject to
certain exceptions) less accumulated depreciation and impairment losses, adjusted for any
remeasurement of the lease liability. The lease liability is initially measured at the present value
of the lease payments that are not paid at that date. Subsequently, the lease liability is adjusted
for interest and lease payments, as well as the impact of lease modifications, amongst others.

Furthermore, the classification of cash flows will also be affected as operating lease payments
under IAS 17 are presented as operating cash flows; whereas under the IFRS 16 model, the lease
will be presented as financing

payments will be split into a principal and an interest portion which
and operating cash flows respectively.

In contrast to lessee accounting, IFRS 16 substantially carries forward the lessor accounting
requirements in IAS 17, and continues to require a lessor to classify a lease either as an
operating lease or a finance lease. Furthermore, extensive disclosures are required by IFRS 16.

The Company will recognise new assets and liabilities for its operating leases of warehouse and
office premises. The nature of expenses related to these leases will now change because IFRS 16
replaces the straight-line operating lease expense with a depreciation charge for right-of use

assets and interest expense on lease liabilities.

gnised operating lease expense on a straight-line basis over the
y to the extent that there was a timing

€ recognised.

Previously, the Company reco
term of the lease, and recognised assets and liabilities onl

difference between actual lease payments and the expens

A preliminary assessment indicates that the lease arrangements will meet the definition of a lease
under IFRS 16, and hence the Company will recognise a right-of-use asset and a corresponding
liability in respect of all these leases unless they qualify for low value or short-term leases upon
the application of IFRS 16. The new requirement to recognise a right-of-use asset and a related
lease liability is expected to have a significant impact on the amounts recognised in the
Company’s financial statements and the management is currently assessing its potential impact.
It is not practicable to provide a reasonable estimate of the financial effect until the management

completes the review.

Amendments to IFRS 9 Prepayment Features with Negative Compensation

The amendments to IFRS 9 clarify that for the purpose of assessing whether a prepayment
feature meets the SPPI condition, the party exercising the option may pay or receive reasonable
compensation for the prepayment irrespective of the reason for prepayment. In other words,
prepayment features with negative compensation do not automatically fail SPPI.

The management of the Company does not anticipate that the application of the amendments to
IFRS 9 will have a significant impact on the Company’s financial statements.

Annual Improvements to IFRS Standards 2015-2017 Cycle

The Annual Improvements include amendments to four Standards: Amendments to IFRS 3
Business Combinations, IFRS 11 Joint Arrangements, IAS 12 Income Taxes and IAS 23 Borrowing

Costs.

The amendments to IAS 12 clarify that an entity should recognise the income tax consequences
of dividends in profit or loss, other comprehensive income or equity according to where the entity
originally recognised the transactions that generated the distributable profits. This is the case
irrespective of whether different tax rates apply to distributed and undistributed profits.

that if any specific borrowing remains outstanding after the
» that borrowing becomes part of the funds that
capitalisation rate on general borrowings.

The amendments to IAS 23 clarify
related asset is ready for its intended use or sale
an entity borrows generally when calculating the

12
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GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

(in thousands of Georgian Lari)

fy that when an entity obtains control of a business that is a joint

operation, the entity applies the requirements for a business combination achieved in stages,
including remeasuring its previously held interest (PHI) in the joint operation at fair value. The
PHI to be remeasured includes any unrecognised assets, liabilities and goodwill relating to the

joint operation.

The amendments to IFRS 3 clari

The amendments to IFRS 11 clarify that when a party that participates in, but does not have joint
control of, a joint operation that is a business obtains joint control of such a joint operation, the

entity does not remeasure its PHI in the joint operation.

All the amendments are effective for annual periods beginning on or after 1 January 2019 and
generally require prospective application. Earlier application is permitted.

The management of the Company does not anticipate that the application of these amendments
will have a significant impact on the Company’s financial statements.

IFRIC 23 Uncertainty over Income Tax Treatments

IFRIC 23 sets out how to determine the accounting tax position when there is uncertainty over
income tax treatments. The Interpretation requires an entity to:

. determine whether uncertain tax positions are assessed separately or as a group; and
. assess whether it is probable that a tax authority will accept an uncertain tax treatment
used, or proposed to be used, by an entity in its income tax filings:
- If yes, the entity should determine its accounting tax position consistently with the tax
treatment used or planned to be used in its income tax filings.
- If no, the entity should reflect the effect of uncertainty in determining its accounting tax

position.

The management of the Company does not anticipate that the application of the amendments will
have a significant impact on the Company's financial statements.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

tatements have been prepared in accordance with
) issued by the International Accounting
d by the International Financial Reporting

Statement of compliance. These financial s
International Financial Reporting Standards (“IFRS”
Standards Board (“IASB") and Interpretations issue
Interpretations Committee (“IFRIC").

tements have been prepared in accordance with

Basis of preparation. These financial sta
) as issued by the IASB, and in accordance

International Financial Reporting Standards (“IFRS”
with requirements of Law of Georgia on Accounting, Reporting and Auditing. The principal
accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the periods presented, unless otherwise
stated. These financial statements have been prepared on the assumption that the Company is a
going concern and will continue its operation for the foreseeable future.

Historical cost is generally based on the fair value of the consideration given in exchange for
goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in

an orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique.

In estimating the fair value of an asset or a liability, the Company takes into account

the characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date. Fair value for
measurement and/or disclosure purposes in these financial statements is determined on such

a basis, except for share-based payment transactions that are within the scope of IFRS 2, leasing
transactions that are within the scope of IAS 17, and measurements that have some similarities
to fair value but are not fair value, such as net realisable value in IAS 2 or value in use in IAS 36.

13
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GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(in thousands of Georgian Lari)

In addition, for financial reporting purposes, fair value measurements are categorised into level 1,
2 or 3 based on the degree to which the inputs to the fair value measurements are observable
and the significance of the inputs to the fair value measurement in its entirety, which are
described as follows:

B Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

. Level 2 inputs are inputs, other than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirectly; and

. Level 3 inputs are unobservable inputs for the asset or liability.

Functional currency. Items included in the financial statements of each of the Company'’s
entities are measured using the currency of the primary of the economic environment in which
the entity operates (“the functional currency”). The functional currency of the parent of

the Company is the Georgian Lari ("GEL"). The presentational currency of the financial statements
of the Company is the GEL. All values are rounded to the nearest thousand Lari, except when

otherwise indicated.

Offsetting. Financial assets and financial liabilities are offset and the net amount reported in

the statement of financial position only when there is a legally enforceable right to offset

the recognised amounts and there is an intention to settle on a net basis, or to realise the assets
and settle the liability simultaneously. Income and expense is not offset in the statement of profit
or loss unless required or permitted by any accounting standard or interpretation, and

as specifically disclosed in the accounting policies of the Company.

The principal accounting policies are set out below.

Revenue. Revenue is measured at the fair value of the consideration received or receivable.
Revenue is recognized when all the following conditions are satisfied:

. The Company has transferred to the buyer the significant risks and rewards of ownership of
the goods;

. The Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. The amount of revenue can be measured reliably;

. It is probable that the economic benefits associated with the transaction will flow to the
entity; and;

. The costs incurred or to be incurred in respect of the transaction can be measured reliably.

The Company recognizes performance obligation for sale of products at a point in time, because
there is only one performance obligation. Revenue is reduced for estimated customer returns,
rebates and other similar allowances.

Leasing. Leases are classified as finance leases whenever the terms of the lease transfer
substantially all the risks and rewards of ownership to the lessee. All other leases are classified as

operating leases.

The Company as lessor

Rental income from operating leases is recognized on a straight-line basis over the term of the
relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are
added to the carrying amount of the leased asset and recognized on a straight-line basis over the

lease term.

The Company as lessee

Operating lease payments are recognized as an expense on a straight-line basis over the lease
term, except where another systematic basis is more representative of the time pattern in which
economic benefits from the leased asset are consumed. Contingent rentals arising under
operating leases are recognized as an expense in the period in which they are incurred.

14
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GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(in thousands of Georgian Lari)

In the event that lease incentives are received to enter into operating leases, such incentives are
recognized as a liability. The aggregate benefit of incentives is recognized as a reduction of rental
€xpense on a straight-line basis, except where another systematic basis is more representative of
the time pattern in which economic benefits from the leased asset are consumed,

Foreign Currencies. Transactions in currencies other than the entity’s functional currency
(foreign currencies) are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting date, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at the reporting date. All realized and unrealized gains and
losses arising on exchange differences are included in the statement of profit or loss and other
comprehensive income for the period.

Below are exchange rates as at year end which were used by the Company for the purpose of
these financial statements:

31/12/2018 31/12/2017

GEL/USD 2.6766 2,5922
GEL/EUR 3.0701 3.1044

Income taxes. Income taxes have been provided for in accordance with Georgian legislation
enacted or substantively enacted by the reporting date. In May 2016, the parliament of Georgia
approved a change in the current corporate taxation model, with changes applicable on 1 January
2017 for all entities apart from certain financial institutions. The changed model implies zero
corporate tax rate on retained earnings and a 15% corporate tax rate on distributed earnings,
compared to the previous model of 15% tax rate charged to the company's profit before tax,
regardless of the retention or distribution status.

The new profit tax rules are effective as of 1 January 2017, which applies to the company and
the tax base comprise both actual and deemed profit distributions, including the following:

B Distributed profits;

. Expenses incurred or other payments not related to economic activities;

. Gratuitous supplies of goods/services and/or transfers of funds; and

. Representation expenses that exceed the maximum amount defined in the tax code.

Income tax on distributed profits is recognised as an expense at the moment dividends are
declared and recorded under “income tax” in the statement of profit or loss. Current tax assets
and tax liabilities for current and previous periods are measured at the amount expected to be
obtained from or paid to tax authorities,

Tax imposed on the areas other than distributed profits as described above is recorded under “tax
expenses” in the statement of profit and loss.

'hb IID 'ﬂ J" ll? 1I? '" r g Ll |l T s T

Due to the changed concept of taxation the term taxable base of assets and liabilities loses its
economic meaning and deferred tax liabilities and assets as defined in IAS 12-Income Tax, are
not applicable under new corporate taxation model.

Property, plant and equipment. Property, plant and equipment are stated at cost, less
accumulated depreciation and provision for impairment, where required.

Costs of minor repairs and maintenance are expensed when incurred. Cost of replacing major
parts or components of property, plant and equipment items are capitalised and the replaced part
is retired.

At each end of the reporting period management assesses whether there is any indication of
impairment of property, plant and eguipment. If any such indication exists, management
estimates the recoverable amount, which is determined as the higher of an asset’s fair value less
costs to sell and its value in use. The carrying amount is reduced to the recoverable amount and
the impairment loss is recognised in profit or loss for the year. An impairment loss recognised for
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GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

(in thousands of Georgian Lari)

an asset in prior years is reversed where appropriate if there has been a change in the estimates
used to determine the asset’s value in use or fair value less costs to sell.

Gains and losses on disposals are determined by comparing proceeds with carrying amount and
are recognised in profit or loss for the year within other income or costs.

plant and equipment is calculated using the straight-line

Depreciation. Depreciation on property,
ual values over their estimated useful lives.

method to allocate their cost to their resid
The estimated useful lives, residual values and depreciation method are reviewed at the end of
each reporting period, with the effect of any changes in estimate accounted for on a prospective
basis. Depreciation rates are as follows:

Depreciation rates

L T T

Machinery and equipment 20%
Transport 20%
Office equipment 20%

20%

Other

stimated amount that the Company would currently obtain
imated costs of disposal, if the asset were already of
at the end of its useful life. The assets’ residual values and
d if appropriate, at the end of each reporting period.

The residual value of an asset is the e
from disposal of the asset less the est
the age and in the condition expected
useful lives are reviewed, and adjuste

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined
as the difference between the sales proceeds and the carrying amount of the asset and is

recognised in profit or loss.

Intangible assets acquired separately. Intangible assets with finite useful lives that are
acquired separately are carried at cost less accumulated amortization and accumulated
impairment losses. Amortization is recognized on a straight-line basis over their estimated useful
lives. The estimated useful life and amortization method are reviewed at the end of each
reporting period, with the effect of any changes in estimate being accounted for on a prospective
basis. Amortisation rate applied to intangible assets is 15%, applied on a straight line basis.

An intangible asset is derecognized on disposal, or when no future economic benefits are
expected from use or disposal. Gains or losses arising from derecognition of an intangible asset,
measured as the difference between the net disposal proceeds and the carrying amount of the
asset, are recognized in profit or loss when the asset is derecognized.

Impairment of tangible and intangible assets. At the end of each reporting period,

the Company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine

the extent of the impairment loss (if any). When it is not possible to estimate the recoverable
amount of an individual asset, the Company estimates the recoverable amount of the cash-
generating unit to which the asset belongs. When a reasonable and consistent basis of allocation
can be identified, corporate assets are also allocated to individual cash-generating units, or
otherwise they are allocated to the smallest group of cash-generating units for which

a reasonable and consistent allocation basis can be identified.

I} I“D:DII}II inll}ll?'ll?tll"llrmrmrmr

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.
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GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(in thousands of Georgian Lari )

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that
the increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset (or cash-generating unit) in
prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Inventories. Inventories are stated at the lower of cost and net realizable value. Cost is
calculated using weighted average method. Net realizable value is determined as the estimated
selling price less all estimated costs of completion and costs necessary to make the sale.
Suppliers of goods provide the Company with bonuses. Bonuses received from suppliers for
meeting the set sales related qualitative measures are deducted directly from cost of sales.

Provisions. Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that the Company will be required to settle
the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. When a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash
flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, a receivable is recognised as an asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably.

Contingent liabilities and assets. Contingent liabilities are not recognised in the statement of
financial position, but are disclosed in the notes to the financial statements, unless the probability
of an outflow of resources embodying economic benefits is remote. Contingent assets are not
recognised in the statement of financial position but are disclosed in the financial statements
when an inflow of economic benefits is probable.

Financial instruments. Financial assets and financial liabilities are recognised in the Company’s
statement of financial position when the Company becomes a party to the contractual provisions
of the instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and financial liabilities (other
than financial assets and financial liabilities at fair value through profit or loss) are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in profit or loss.

Financial assets. All recognised financial assets are measured subsequently in their entirety at
either amortised cost or fair value, depending on the classification of the financial assets.

Classification of financial assets

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost.
The classification of financial assets at initial recognition depends on the financial asset’s

contractual cash flow characteristics and the Company'’s business model for managing them. The
Company measures financial assets at amortised cost if both of the following conditions are met:

« The financial asset is held within a business model with the objective to hold financial assets
in order to collect contractual cash flows, And

. The contractual terms of the financial asset give rise on specified dates to cash flows that
are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding.
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GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(in thousands of Georgian Lari)

This assessment is referred to as the SPPI test and is performed at an instrument level.

Debt instruments that meet the following conditions are measured subsequently at fair value
through other comprehensive income (FVTOCI).

. the financial asset is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling the financial assets; and

. the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

By default, all other financial assets are measured subsequently at fair value through profit or
loss (FVTPL).

Despite the foregoing, the Company may make the following irrevocable election/designation at
initial recognition of a financial asset:

. the Company may irrevocably elect to present subsequent changes in fair value of an equity
investment in other comprehensive income if certain criteria are met; and

. the Company may irrevocably designate a debt investment that meets the amortised cost or
FVTOCI criteria as measured at FVTPL if doing so eliminates or significantly reduces an
accounting mismatch.

Based on the past experience all financial assets are held in order to collect contractual cash
flows and are classified into first business model - Held to collect (H2C).

Effective interest method. The effective interest method is a method of calculating the
amortised cost of a debt instrument and of allocating interest income over the relevant period.

For financial assets other than purchased or originated credit-impaired financial assets (i.e. assets
that are credit-impaired on initial recognition), the effective interest rate is the rate that exactly
discounts estimated future cash receipts (including all fees and points paid or received that form
an integral part of the effective interest rate, transaction costs and other premiums or discounts)
excluding expected credit losses, through the expected life of the debt instrument, or, where
appropriate, a shorter period, to the gross carrying amount of the debt instrument on initial
recognition. For purchased or originated credit-impaired financial assets, a credit-adjusted
effective interest rate is calculated by discounting the estimated future cash flows, including
expected credit losses, to the amortised cost of the debt instrument on initial recognition.

The amortised cost of a financial asset is the amount at which the financial asset is measured at
initial recognition minus the principal repayments, plus the cumulative amortisation using the
effective interest method of any difference between that initial amount and the maturity amount,
adjusted for any loss allowance. The gross carrying amount of a financial asset is the amortised
cost of a financial asset before adjusting for any loss allowance,

Interest income is recognised using the effective interest method for debt instruments measured
subsequently at amortised cost and at FVTOCI. For financial assets other than purchased or
originated credit-impaired financial assets, interest income is calculated by applying the effective
interest rate to the gross carrying amount of a financial asset, except for financial assets that
have subsequently become credit-impaired (see below). For financial assets that have
subsequently become credit-impaired, interest income is recognised by applying the effective
interest rate to the amortised cost of the financial asset. If, in subsequent reporting periods, the
credit risk on the credit-impaired financial instrument improves so that the financial asset is no
longer credit-impaired, interest income is recognised by applying the effective interest rate to the
gross carrying amount of the financial asset.

For purchased or originated credit-impaired financial assets, the Company recognises interest
income by applying the credit-adjusted effective interest rate to the amortised cost of the
financial asset from initial recognition. The calculation does not revert to the gross basis even if
the credit risk of the financial asset subsequently improves so that the financial asset is no longer
credit-impaired.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

(in thousands of Georgian Lari)

Trade and other receivables. Trade and other receivables are non-derivative financial assets
with fixed or determinable payments that are not quoted in an active market. Trade and other
receivables are measured at amortised cost using the effective interest method, less any
impairment. Interest income is recognised by applying the effective interest rate, except for
short-term receivables when the effect of discounting is immaterial.

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held
at call with banks due on demand or with original maturities of less than three months. Cash and

cash equivalents are carried at amortised cost using the effective interest method. Restricted
balances are excluded from cash and cash equivalents for the purposes of the cash flow
statement. Balances restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period are included in restricted cash.

Impairment of financial assets. The Company applies the IFRS 9 simplified approach to
measuring expected credit losses which uses a lifetime expected loss allowance for all trade
receivables and contract assets. Therefore, for cash and cash equivalents and trade receivables
the Company does not track changes in credit risk, but instead recognises a loss allowance based
on lifetime ECLs at each reporting date. The Company has established a provision approach that
is based on its historical credit loss experience, adjusted for forward-looking factors specific to the

debtors and the economic environment.

The Company considers a financial asset in default when contractual payment are 90 days past
due. However, in certain cases, the Company may also consider a financial asset to be in default
when internal or external information indicates that the Company is unlikely to receive the
outstanding contractual amounts in full before taking into account any credit enhancements held

by the company.

Uncollectible assets are written off against the related impairment loss provision after all the
necessary procedures to recover the asset have been completed and the amount of the loss has
been determined. Subsequent recoveries of amounts previously written off are credited to

impairment loss account within the profit or loss for the year.

Derecognition of financial assets. The Company derecognizes a financial asset only when the
contractual rights to the cash flows from the asset expire, or when it transfers the financial asset
and substantially all the risks and rewards of ownership of the asset to another entity. If the
Company neither transfers nor retains substantially all the risks and rewards of ownership and
continues to control the transferred asset, the Company recognises its retained interest in the
asset and an associated liability for amounts it may have to pay. If the Company retains
substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognizes a collateralized borrowing for the

proceeds received.

On derecognition of a financial asset measured at amortised cost, the difference between the
asset’s carrying amount and the sum of the consideration received and receivable is recognized in
profit or loss. In addition, on derecognition of an investment in a debt instrument classified as at
FVTOCI, the cumulative gain or loss previously accumulated in the investments revaluation

reserve is reclassified to profit or loss.

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or
as equity in accordance with the substance of the contractual arrangements and the definitions

of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by the Company are recognized at

the proceeds received, net of direct issue costs.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

(in thousands of Georgian Lari)

Repurchase of the Company’s own equity instruments is recognized and deducted directly in
equity. No gain or loss is recognized in profit or loss on the purchase, sale, issue or cancellation of

the Company’s own equity instruments.

Financial liabilities

Financial liabilities (represented with borrowings, trade and other accounts payable and dividends
payable) are subsequently measured at amortized cost using the effective interest method.

Derecognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company’s obligations
are discharged, cancelled or they expire. The difference between the carrying amount of the
financial liability derecognized and the consideration paid and payable is recognized in profit or

loss.
Charter capital. Charter capital is recognized at the fair value of the contributions received by
the Company.

Dividends. Dividends are recognized in the equity as a reduction in the period in which they are
declared. Dividends that are declared after the reporting date are treated as a subsequent event

and disclosed accordingly.
Prepaid taxes and taxes payable. Prepaid taxes are stated at their nominal value less an
allowance for estimated irrecoverable amounts. Taxes payable other than income tax are stated

at their nominal value.
Tax assets and liabilities are accumulated on a single tax account with the Revenue Service of

Georgia. The settlement is made on a net basis.

Prepayments to suppliers. Prepayments to suppliers are stated at their cost less an allowance
for irrecoverable amounts.

CRITICAL ACCOUNTING ESTIMATES, AND JUDGEMENTS IN APPLYING ACCOUNTING
POLICIES

In the application of the Company’s accounting policies, which are described in note 3,
management is required to make judgements, estimates and assumptions about the carrying
amounts of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects

both current and future periods.

The following are the critical judgements, apart from those involving estimations (see below),
that the Company’s management has made in the process of applying the Company’s accounting
policies and that have the most significant effect on the amounts recognised in the financial

statements.

Useful lives of property, plant and equipment. The estimation of the useful lives of items of
property, plant and equipment is a matter of judgment based on the experience with similar

assets.

The future economic benefits embodied in the assets are consumed principally through use.
However, other factors, such as technical or commercial obsolescence and wear and tear, often
result in the diminution of the economic benefits embodied in the assets.

Management assesses the remaining useful lives in accordance with the current technical
conditions of the assets and estimated period during which the assets are expected to earn
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GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

(in thousands of Georgian Lari )

benefits for the Company. The following primary factors are considered: (a) expected usage of
the assets; (b) expected physical wear and tear, which depends on operational factors and
maintenance programme; and (c) technical or commercial obsolescence arising from changes in

market conditions.

Expected Credit Loss. The Company creates expected credit loss to account for estimated
e inability of customers to make the required payments or suppliers to

or service. When evaluating the adequacy of an expected credit loss,
estimate on current overall economic conditions, ageing of the receivables
and prepayments balances, historical write-off experience, customer and supplier
creditworthiness and changes in payment terms. Changes in the economy, industry or specific
customer and supplier conditions may require adjustments to the expected credit loss recorded in

the financial statements.

management bases its

5. REVENUE
During the years ended 31 December 2018 and 2017, revenue of the Company consisted of:
Year ended Year ended

31 December 31 December

2018 2017
Fast-Moving consumer goods 93,370 91,421
Alcohol 7,289 5,669
Chemicals 3,109 1,566
Other 597 839
Total 104,365 99,495

6. COST OF SALES
During the years ended 31 December 2018 and 2017, cost of sales of the Company consisted of:

Year ended Year ended
31 December 31 December
2018 2017
Fast-Moving consumer goods 67,654 68,636
Alcohol 6,464 4,281
Chemicals 3,090 1,527
Other 534 590
Total 77,742 75,034
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8 (CONTINUED)

7.

DISTRIBUTION EXPENSES

During the years ended 31 December 2018 and 2017,
consisted of:

Payroll and related charges
Advertising expense
Transportation expense
Rent Expense

Depreciation expense

Total

GENERAL AND ADMINISTRATIVE EXPENSES

During the years ended 31 December 2018 and 20

Company consisted of:

Payroll and related charges
Bad debt expense
Professional services
Training expense
Depreciation and amortization
Rent Expense

Business trip expense
Utilities

Communication

Insurance Expense

Bank Charges

Stationary

Security

Other

Total

distribution expenses of the Company

Year ended Year ended
31 December 31 December
2018 2017

6,058 5,784
3,029 4,074
1,572 1,499
1,462 1,459
618 533
12,739 13,349

17 general and administrative expenses of the

Year ended Year ended
31 December 31 December
2018 2017
2,441 2,457
649 (264)
318 192
314 39
188 151
169 150
137 132
131 93
71 67
66 168
59 41
37 37
27 25
312 239
4,919 3,527

Bad debt expenses comprises of provision for prepayments, expected credit loss for trade and

other accounts receivable and loans issued in amount of GEL 1

respectively,
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GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

(in thousands of Georgian Lari)

9. PROPERTY, PLANT AND EQUIPMENT

Movement of property, plant and equipment for the year ended 31 December 2018 and 31

December 2017 was as follows:

Machinery and Office
equipment Transportation equipment Other Total

Cost at 1 January
2017 167 3,167 570 40 3,989
Additions 1 294 75 - 370
Disposals - (86) (15) - (146)
Cost at 31 December
2017 168 3,375 630 40 4,213
Additions 386 294 64 - 744
Disposals = (154) (4) - (158)
Cost as 31

December 2018 554 3,515 690 40 4,799
Accumulated

depreciation at 1

January 2017 96 1,081 304 34 1,515
Charge for the year 16 490 92 2 600
Elimination on

disposals - (57) (8) - (65)
Accumulated

depreciation at 31

December 2017 112 1,514 388 36 2,050
Charge for the year 82 523 96 2 703
Elimination on

disposals - (96) (2) - (98)
Accumulated

depreciation at 31

December 2018 194 1,941 482 38 2,655

Net carrying

amounts

As at 31 December

2017 56 1,861 242 4 2,163

As at 31 December

2018 360 1,574 208 2 2,144

As at 31 December 2018 and 2017, cost of fully depreciated assets included in property, plant
and equipment was GEL 979 thousand and GEL 988 thousand, respectively.

As at 31 December 2018 and 31 December 2017, property plant and equipment with net book
value of GEL 2,144 thousand and GEL 2,163 thousand, respectively were pledged by the

Company as collateral against the borrowings (Note 15).
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(in thousands of Georgian Lari)

10. INVENTORIES

At 31 December 2018 and 31 December 2017 inventories were as follows:

L T T T TR TR TSl Tt Tt TR s —

r

AL i

31 December 31 December
2018 2017
Finished goods 8,834 9,387
Goods in transit 1,357 1,114
Other 168 213
TOTAL 10,359 10,714

As of 31 December 2018 and 31 December 2017 inventory with carrying amount of GEL 10,359
thousand and GEL 10,714 thousand, was pledged by the Company as collateral against the

borrowings (Note 15).

TRADE AND OTHER ACCOUNTS RECEIVABLE

At 31 December 2018 and 2017 accounts receivable were as follows:

31 December 31 December
2018 2017
Trade accounts receivable 22,604 21,999
Other accounts receivable 116 12
22,720 22,011
Less: expected credit loss/allowance for irrecoverable amounts (2,261) (1,368)
20,459 20,643

TOTAL

As at 31 December 2018 and 31 December 2017 receivables with carrying amount of GEL 20,459
thousand and GEL 20,643 thousand, respectively were pledged by the Company as collateral

against the borrowings (Note 15).
In determining the recoverability of a trade receivable, the Company considers any change in the

credit quality of the trade receivable from the date credit was initially granted up to the reporting
date. The concentration of credit risk is limited due to the customer base being large and

unrelated.

The impairment recognised represents the difference between the carrying amount of these trade
receivables and the present value of the expected liquidation proceeds. The Company does not
hold any collateral over these balances. The concentration of credit risk is limited due to the

customer base being large and unrelated.

Analysis by aging of trade and other receivables is as follows:

31 December - less than - 31 to 60 -61to - over 90

2018 Not past 30 days days 90 days days

(GEL'000) due overdue overdue overdue overdue Total

Estimated total

gross carrying 19,444 1,387 120 120 1,649 22,720

amount at default

Lifetime ECL (389) (139) (24) (60) (1,649) (2,261)
24
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FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

(in thousands of Georgian Lari)

Not past - less than -31to 90 -61to -over90
01 January, 2018 e 30 days days 180 days days Total
(GEL'000) overdue overdue overdue overdue
Estimated total
gross carrying 18,555 1,299 511 511 1,135 22,011
amount at default
Lifetime ECL (378) (130) (102) (255) (1,135) (2,000)

Trade and other receivables with overdue more than 90 da

to the Stage 3 and Stage 2, respectively.

ys and less than 90 days are allocated

Movements in the expected credit loss for the year ended 31 December 2018, are as follows:

Trade and other receivables Stage 1 Stage 2 Stage 3
Lifetime ECL Lifetime ECL
12 month - not credit- - credit-
ECL impaired impaired Total
Allowance for trade and other
receivables per IAS 39 Han S ine B8
IFRS 9 adoption impact 807 -175 632
Expected credit loss as at 31
December, 2017 976 1024 2,000
- Transfer from Stage 1 to Stage 2 0 0 =
- Transfer from Stage 2 to Stage 3 =117 117 -
New trade and other receivables 849 86 935
Repayments -560 -111 -671
Write-offs 0 -3 -3
Expected credit loss as at 31 1,148 1,113 2,261

December, 2018

Respective movements in the gross carrying amounts of trade and other receivables for the year

ended 31 December 2018, are as follows:

Trade and other receivables Stage 1 Stage 2 Stage 3
Lifetime ECL - Lifetime ECL
12 month not credit- - credit-
ECL impaired impaired Total

Gross carrying amount as at 31

December, 2017 20,192 1,819 22,011
- Transfer from Stage 1 to Stage 2 0 5 )
- Transfer from Stage 2 to Stage 3 -911 911 -
New trade and other receivables 14831 447 15,278
Repayments -13459 -1083 -14,542
Write-offs 0 -27 -27
Gross carrying amount as at 31 20,653 2,067 22,720

December, 2018

12. CASH AND CASH EQUIVALENTS

At 31 December 2018 and 31 December 2017 cash and cash equivalents were as follows:

Cash on hand
Cash with banks

TOTAL

31 December 31 December

2018 2017
201 88

4,096 470
4,297 558

None of the balances with banks are past due. No loss allowance is recognised for balances with
banks due to short-term nature. Bank balances include current accounts at banks in Georgia and
are used for the purpose of the daily activities of the Company.



GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

(in thousands of Georgian Lari)

As at 31 December 2018 and 31 December 2017 the majority of the Company'’s cash in banks is
with banks rated by Fitch Ratings as B (short-term rating), BB- (long-term rating).

13. LOANS ISSUED

At 31 December 2018 and 2017 loans issued were as follows:

”:ﬂﬁﬁﬁnbﬁnm'nmnWW'W'W'W'W\H&--——____

I
|

31 December 31 December
2018 2017
Loans disbursed to companies 15,551 4,462
Loans disbursed to individuals 184 -
Interest receivable 308 291
Total 16,043 4,753
Less: expected credit loss/allowance for impairment (333) =
Total 15,710 4,753
Long-term portion of loans disbursed 3 =
Short-term portion of loans disbursed 15,710 4,753
Movement in the expected credit loss:
Movement in the ECL 31/12/2018 31/12/2017
Balance at the beginning of the year 100 563
ECL/Impairment losses recognized on loans issued 289 =
Write off loans issued previously provisioned - -
IFRS 9 impact on adoption - 100
Recovery of loans issued previously provisioned (56) (563)
333 100

Balance at the end of the year

The management have concluded that it would require cost and effort to determine the credit risk
of each loan on their respective dates of initial recognition. The Company defined full lifetime ECL,
i.e. lifetime ECL that result from all possible default events over the life of the financial
instrument, (referred to as Stage 2 and Stage 3). Issued loans are allocated to stage 2. For
approach of PD estimations the Company uses historical PDs produced by the rating agencies.

14. CHARTER CAPITAL

At 31 December 2018 and 31 December 2017 authorized and paid capital was GEL 5,395

thousand.

During the year 2018, declared and paid capital was GEL 395 thousand.



”DDDﬁﬁﬁﬁﬁﬂlﬂ}uwwwl~uw~w~nwnw-..........._
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)

(in thousands of Georgian Lari)

15. BORROWINGS

At 31 December 2018 and 31 December 2017 borrowings were as follows:

31
Interest 31 December December
CcCYy rate Maturity 2018 2017

Secured loans and borrowings:
TBC Bank 1SC GEL 9% Oct-19 18,129 -
TBC Bank 1SC usD 7% Mar-19 3,488 -
TBC Bank ]JSC GEL 8% Nov-18 = 20,781
Non-Secured loans and borrowings:
GDI LLC GeL  Maret  juiy-19 2,955 :
Uta Maziashvili usD 7% Feb-19 1,952 -
Total loans and borrowings 26,524 20,781
Short-term portion of loans and borrowing 26,524 20,781
Long-term portion of loans and borrowing = -

26,524 20,781

Borrowings from TBC BANK JSC have been secured by a pledge over the Company's inventory,
property, plant and equipment, and trade accounts receivable.

Market rate is calculated based on monthly interest rates declared by the National Bank of
Georgia.

The borrowings are repayable as follows:

31 December 31 December
2018 2017
Due within one month 16 5
Due within one to three months 5,438 =
Due from three to twelve months 21,070 20,776
Total loans and borrowings 26,524 20,781

Movement of borrowings for the year ended 31 December 2018 and 31 December 2017 was as

follows:
Year 2018 Year 2017

Net debt at the beginning of the period 20,781 26,847
Principal addition 221,157 97,921
Interest accrued 1,571 1,394
Principal paid (215,442) (103,985)
Interest paid (1,541) (1,396)
Foreign exchange adjustments (2) 5

26,524 20,781

Net debt at the end of the period

Movement of borrowings is related to short-term disbursements and repayment of the amounts
under credit-line agreements, arranged with the banks for financing the Company’s working

capital.
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(in thousands of Georgian Lari)

16.

17.

TRADE AND OTHER ACCOUNTS PAYABLE

Trade and other accounts payable as at 31 December 2018 and 31 December 2017 were as
follows:

31 December 31 December
2018 2017
Trade payables for inventory 3,920 2,483
Trade payables for services 1,303 759
Other payables 442 591
TOTAL 5,665 3,833

FINANCIAL INSTRUMENTS

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one
are measurements at quoted prices (unadjusted) in active markets for identical assets or
liabilities, (ii) level two measurements are valuations techniques with all material inputs
observable for the asset or liability, either directly (that is, as prices) or indirectly (that is, derived
from prices), and (iii) level three measurements are valuations not based on observable market
data (that is, unobservable inputs). Management applies judgement in categorizing financial
instruments using the fair value hierarchy. If a fair value measurement uses observable inputs
that require significant adjustment, that measurement is a Level 3 measurement. The significance
of a valuation input is assessed against the fair value measurement in its entirety.

Financial assets carried at amortised cost. The estimated fair value of fixed interest rate
instruments is based on estimated future cash flows expected to be received discounted

at current interest rates for new instruments with similar credit risk and remaining maturity.
Discount rates used depend on credit risk of the counterparty. Carrying amounts of trade
receivables and other financial assets approximate fair values due to their short term maturities.

Liabilities carried at amortised cost, The estimated fair value of fixed interest rate
instruments with stated maturity was estimated based on expected cash flows discounted

at current interest rates for new instruments with similar credit risk and remaining maturity.
Management of the Company considers that the carrying amounts of financial liabilities recorded
in the financial statements approximate their fair values.

The fair value of cash and cash equivalents was determined using level 1 measurement and
the fair value of other financial assets and liabilities were determined using level 3 measurement.

Capital risk management - The Company manages its capital to ensure that Company will be
able to continue as a going concern while maximizing the return to the equity holder through

the optimization of the debt and equity balance. Management of the Company reviews the capital
structure on a regular basis. Based on the results of this review, the Company takes steps to
balance its overall capital structure through the payment of dividends, new share issues as well
as taking of new loans and borrowings or redemption of existing loans and borrowings.
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(in thousands of Georgian Lari)

The gearing ratio at the end of the reporting period was as follows:

31 December 31 December

2018 2017
Borrowings 26,524 20,781
Cash and cash equivalents (4,297) (558)
Net borrowings 22,227 20,223
Equity 20,814 13,670
106.79% 147.94%

Net debt to equity ratio

Major categories of financial instruments - The Company’s principal financial liabilities
comprise loans and borrowings, trade and other payables. The main purpose of these financial
instruments is to raise finance for the Company's operations. The Company has various financial
assets such as trade and other receivables and cash and cash equivalents.

31 December 31 December

2018 2017
Financial assets
Cash and cash equivalents 4,297 558
Loans issued 15,710 4,753
Trade and other accounts receivable 20,459 20,643
Total financial assets 40,466 25,954
31 December 31 December
2018 2017
Financial liabilities
Borrowings 26,524 20,781
Lease liability 364 1,075
Trade and other accounts payable 5,665 3,833
Total financial liabilities 32,553 25,689

The main risks arising from the Company’s financial instruments are foreign currency, interest
rate, credit and liquidity risks.

Geographical risk. The Company’s assets are located in Georgia and its business plans are
critically dependent on the stability and rule of law in the country. Georgia continues to display

certain characteristics of an emerging market. As such, the Company is exposed to any
deterioration of the business or legal environment within the country.

29
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GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018 (CONTINUED)
(in thousands of Georgian Lari)

Foreign currency risk - Currency risk is the risk that the financial results of the Company will
be adversely impacted by changes in exchange rates to which the Company is exposed.

The Company undertakes certain transactions denominated in foreign currencies. The Company
does not use any derivatives to manage foreign currency risk exposure.

The carrying amounts of the Company’s foreign currency denominated monetary assets and
liabilities as at 31 December 2018 and 31 December 2017 were as follows:

31 December 2018 31 December 2017
Usb 1= EUR 1 = UsD1 = EUR 1 =
2.6766 GEL 3.0701 GEL 2.5922 GEL 3.1044 GEL
Financial assets
6 44 N

Cash and cash equivalents -
Loans issued 8,320 152 -

Trade and other accounts receivable - 79 -
Total financial assets 8,320 158 123 -
Financial liabilities
Borrowings 5,441 - - 5
Lease liability 364 - 1,075 -
Trade and other payables 668 27 344 14
Total financial liabilities 6,473 27 1,419 14
Total net position 1,847 131 (1,296) (14)
The table below details the Company'’s sensitivity to strengthening/weakening of functional
currency against foreign currencies by 20% as at 31 December 2018 and 31 December 2017,
The analysis was applied to monetary items at the reporting date denominated in respective
currencies.
As at 31 December 2018 USD impact EUR impact
GEL/USD + GEL/USD - GEL/EUR GEL/EUR -
20% 20% + 20% 20%
Profit/(loss) before tax 369 (369) 26 (26)
Impact on equity 314 (314) 22 (22)
As at 31 December 2017 USD impact EUR impact
GEL/USD + GEL/USD - GEL/EUR GEL/EUR -
20% 20% + 20% 20%
Profit/(loss) before tax (259) 259 (3) 3
Impact on equity (220) 220 (2) 2
Interest rate risk - Interest rate risk is the risk that changes in floating interest rates will
adversely impact the financial results of the Company. The Company has limited exposure to
the interest rate risk as Company borrowed funds at only fixed interest rates.
Limitations of sensitivity analysis
The above tables demonstrate the effect of a change in a key assumption while other
assumptions remain unchanged. In reality, there is a correlation between the assumptions and
other factors. It should also be noted that these sensitivities are non-linear, and larger or smaller

impacts should not be interpolated or extrapolated from these results.

The sensitivity analysis do not take into consideration that the Company’s assets and liabilities

are actively managed. Additionally, the financial position of the Company may vary at the time
that any actual market movement occurs. For example, the Company’s financial risk management
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(in thousands of Georgian Lari)

strategy aims to manage the exposure to market fluctuations. As investment markets move past
various trigger levels, management actions could include selling investments, changing
investment portfolio allocation and taking other protective action. Consequently, the actual
impact of a change in the assumptions may not have any impact on the liabilities, whereas assets
are held at market value on the balance sheet. In these circumstances, the different
measurement bases for liabilities and assets may lead to volatility in equity.

Other limitations in the above sensitivity analyses include the use of hypothetical market
movements to demonstrate potential risk that only represent the Company’s view of possible
near-term market changes that cannot be predicted with any certainty; and the assumption that
all interest rates move in an identical fashion.

Credit risk. Credit risk is the risk that a customer may default or not meet its obligations to the
Company on a timely basis, leading to financial losses to the Company. The Company is exposed
to credit risk from its operating activities (primarily trade receivables) and from its financing
activities, including accounts with banks and related parties, foreign exchange transactions and

other financial instruments.

Expected credit loss measurement is applied to the financial assets held by the Company:

e Cash and cash equivalents
e Loans issued
e Trade and other accounts receivable

The Company currently does not have any other debt instruments, therefore this document does
not provide any further details on measurement of ECLs.

The credit risk on cash and cash equivalents is limited because the counterparties are banks with
positive credit ratings.

The management have concluded that it would require cost and effort to determine the credit risk
of each loan or trade and other accounts receivables on their respective dates of initial
recognition. The Company defined full lifetime ECL, i.e. lifetime ECL that result from all possible
default events over the life of the financial instrument, (referred to as Stage 2 and Stage 3).
Issued loans and trade and other accounts receivables are allocated to stage 2 on initial
recognition. For approach of PD estimations the Company uses historical PDs produced by the

rating agencies.

The Company considers a financial asset in default when contractual payment are 90 days past
due. However, in certain cases, the Company may also consider a financial asset to be in default
when internal or external information indicates that the Company is unlikely to receive the
outstanding contractual amounts in full before taking into account any credit enhancements held
by the company. Exposures defined defaulted are classified into stage 3.

Liquidity risk. Liquidity risk is the risk that the Company will not be able to settle all liabilities as
they are due. The following tables detail the Company's remaining contractual maturity for its
non-derivative financial liabilities with agreed repayment periods as at 31 December 2018, 31
December 2017 and 1 January 2017. The tables have been drawn up based on the undiscounted
cash flows of financial liabilities based on the earliest date on which the Company can be required

to pay. The tables include both interest and principal cash flows.

Less than 1 1-3 3 months
month months to 1 year 1-5 year 5+ years Total

31 December 2018
Borrowings 16 5,438 21,070 - " 26,524
Lease liability 59 119 186 - - 364
Trade and other
accounts payable 3,910 827 784 144 - 5,665

3,985 6,384 22,040 144 - 32,553
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ER 2018 (CONTINUED)

Less than 1 1-3 3 months
month months to 1 year 1-5 year 5+ years Total

31 December 2017
Borrowings 5 - 20,776 - 20,781
Lease liability 55 111 527 382 1,075
Trade and other
accounts payable 2,190 1,219 424 = 3,833

2,250 1,330 21,727 382 25,689

18. RELATED PARTY TRANSACTIONS

Related parties include owners, affilia
the Company and members of key m

Related parties may enter into transa

tes and entities under common ownership and control with
anagement personnel.

ctions which unrelated parties might not, and transactions

between related parties may not be effected on the same terms and conditions as transactions

between unrelated parties.

In considering each possible related party relationship,
the relationship, and not merely the legal form. The Co

related parties:

31 December 2018

Entities under
common control Other

73 6
7,208 8,502
2,596 187
2,955 -

509 46
944 5
218 =
722 2
67 -
1 -

1 -

31 December 2017

Owner

Trade and other account receivables 1
Loans issued ®
Trade and other accounts payable =
Borrowings 1,952
Revenue 2
Distribution expenses .
General and administrative expenses =
Finance income -
Finance cost 4
Other income =
Other expense =
Foreign exchange gain, net 10
Owner
Trade and other account receivables 1

Loans issued

Trade and other accounts payable

Revenue

Other expense

Finance Income

Finance Cost

Distribution expenses
Foreign exchange loss, net

General and administrative expenses

The compensation of the ke
benefits, for the year ended

thousand, respectively.

Entities under

common control Other

279 19
4,750 -
1,148 5
426 49
- 9
38 8

3
915 .
3 4
173 -

attention is directed to the substance of
mpany had the following balances with

Total

80
15,710
2,783
4,907
557
944
218
722

71

10

Total
299
4,750
1,148
475

46
915

173

Y management personnel, represented with short-term employee
31 December 2018 and 2017 were GEL 599 thousand and GEL 613
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19. CONTINGENCIES AND COMITMENTS

20.

21.

Commitments - The Company had no material commitments outstanding as at 31 December
2018 and 31 December 2017.

Legal proceedings. As at 31 December 2018 and 31 December 2017 the Company was not
engaged in any significant litigation proceedings. Management is of the opinion that no material
un-accrued losses will be incurred and accordingly no provision has been made in these financial

statements.

Taxes - Georgian tax legislation in particular may give rise to varying interpretations and
amendments. In addition, as management’s interpretation of tax legislation may differ from that
of the tax authorities, transactions may be challenged by the tax authorities, and as a result the
Company may be assessed additional taxes, penalties and interest. The Company believes that it
has already made all tax payments, and therefore no allowance has been made in the separate
financial statements. 2018 year remains open to review by the tax authorities.

Operating environment - Emerging markets such as Georgia are subject to different risks than
more developed markets; these include economic, political and social, and legal and legislative
risks. Laws and regulations affecting businesses in Georgia continue to evolve rapidly with tax
and regulatory frameworks subject to varying interpretations. The future direction of Georgia’s
economy is heavily influenced by the fiscal and monetary policies adopted by the government,
together with developments in the legal, regulatory, and political environment.

For the last two years Georgia has experienced a number of legislative changes, which have been
largely related to Georgia’s accession plan to the European Union. Whilst the legislative changes

implemented during 2017 and 2018 paved the way, more can be expected as Georgia’'s action
plan for achieving accession to the European Union continues to develop.

EVENTS AFTER THE REPORTING PERIOD
In January, 2019, the Company has declared and paid dividends in amount of GEL 895.

In March, 2019, the Company has ceased the distribution of Wrigley, revenue from which totaled
GEL 12,200 and GEL 13,400 in 2018 and in 2017, respectively,

APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved by the Board of Directors and authorized for issue on 20
September 2019.
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GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

THE ENTITY’'S BUSINESS DEVELOPMENT, PERFORMANCE AND POSITION

Georgian Distribution and Marketing Company Ltd (the “Company”) is a limited liability company,
which was established in Georgia on 16 September 2005, with an objective to perform logistics,
distribution and brand building of consumer products in Georgia. It is one of the largest distributor
companies of FMCG products on Georgian Market.

The Company is engaged in import, distribution and service to a wide range of products of various
suppliers. The Company rents eleven warehouses in different regions to supply supermarkets, grocery
stores as well as large hypermarkets and wholesale outlets throughout the territory of Georgia.

The Company has 14 years of experience and represents the leading company in the FMCG business in
Georgia. In 2018 the Company recorded revenue of GEL 104,365 thousand. The Gross profit margin
comprised 26% in 2018 compared to 25% in 2017. The average number of employees during the year

is 517,

The Company’s Mission is “To be the company providing best distribution, logistics and brand building
platform for top international FMCG companies in Georgia”

The Company’s Strategy is:

. Creating and sustaining leading positions in distribution of each product category

. Continuously benchmarking and improving the efficiency in each of its business units

. Carefully extending portfolio, to provide new horizons for growth

Attracting and empowering leaders and its teams, capable of delivering outstanding performance

ENTITY’'S FUTURE DEVELOPMENT PLANS
In 2019/2020 Company plans to implement following projects:

. Introduce Sales force automation system;

. Introduce Trade Marketing Automation system;
. Introduce internal logistics automated system;
@ Launch new brands on the market;

. Increase SKU (Stock Keeping Unit) range in private label;
Increase SKU range in following categories: Mayonnaise, Snacks, Confectionery, Canned products

etc.
REVIEW OF THE RESEARCH AND DEVELOPMENT PERFORMED BY THE ENTITY

There were several research projects done by the Company team on a local level in the categories of
Mayonnaises, Margarines, Sauces and Refreshments.

INFORMATION ON THE BRANCHES OF AN ENTITY

The company’s structural unites are in Thilisi, Batumi, Kutaisi, Akhaltsikhe and Gurjaani. The
operations, as well as composition of the goods in Kutaisi, Batumi Akhaltsikhe and Gurjaani units are

similar to Thilisi.

KEY FINANCIAL AND NON-FINANCIAL INDICATORS

The analyses of key financial indicator are the following:

Amount in thousands of GEL 2018 2017 2016
1 | Revenue 104,365 99,495 95,489
2 | Gross profit 26,623 24,462 26,259
3 | Profit before income tax 8,456 6,074 7,805
o Gross profit margin 26% 25% 27%
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GEORGIAN DISTRIBUTION AND MARKETING COMPANY LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

(In thousands of Georgian Lari)

(CONTINUED)

There are several factors which influenced revenue increase in 2018, such as:

. Added new brands to the portfolio;
. Increased range of SKU-s in existing portfolio.

Increased market share of existing product groups such as: Mayonnaise, Snacks, etc.

The analyses of key non-financial indicator(average for the year) are the following:

2018 2017 2016
1 Number of product portfolio 28 30 37
2 Number of staffs 517 489 488
3 Number of active customers 13,990 14,528 10,899

INFORMATION ON THE ACQUISITION OF ITS OWN SHARES

In 2018 no acquisition of own shares were made by the Company.

REVIEW OF THE ENTITY’'S CREDIT, MARKET, LI

MECHANISMS FOR THEIR MANAGEMENT

QUIDITY AND CASH FLOW RISKS AND

Most of the Company’s sales are made on credit terms. Credit terms with the customers range from 21
to 60 days. There are some outstanding balances of aged receivables, which are provisioned in
accordance with the Company’s provisioning methodology for aged receivables.

The credit terms with suppliers range from 0 to 45 days, but most of the suppliers are handled with
prepayments. Average inventory period were 49 and 59 days in 2018 and 2017 respectively.

MAJOR RISKS AND UNCERTAINTIES, ENTERPRISE

FINANCIAL RISK MANAGEMENT

GOAL AND POLICY WITH RESPECT TO

The key risks and uncertainties are related to the followings:

Explanation of risk and uncertainty

Management response

Currency risk - The major part of the purchases
of goods are made in foreign currencies, however
the sales are made in local currencies. There is a
risk of potential loss due to depreciation of local

currency.
Due to this fact, price adjustment is also a

In the second half of 2018, the Company
managed to accumulate funds in USD, and
make advance payments to suppliers in
order to avoid negative impact of currency
fluctuation on the Company’s financial
performance.

challenge.
Political risks - Unstable political environment
could negatively impact the demand for products,

revenues and profitability.

The management closely monitors the
development of political environment, to
predict the potential development and make
the necessary and adequate changes.
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DO GH@O 50MOoEbgol, gobsblm®o 5BeM0dgB0bs ©s s7IEoBOL Fglisbgd LagoMomggemml
396060 8mobmgbgdol Bglsdsdolsq;

. 2018 fierol 31 ©g398396L @aliGwmegdrmemmo ficoob 88sGmggmmdol sbas®abo dmogegl
BNRAOGHHIO SeGoEbzol, B0BabLYIMO Ba5(08gB0Ls ©s smaGols gLabgd LadsGorggememls
336mb0o gomngaemolifobydemo 0bgm@dsE0sl;

. 2018 §emols 31 @ggnddg®l ©3LAEgRdeo farols 8856m3gE@mdol 2b35M0880 sMligdememo
0B6gmGIa30s yzgams sHligdomo 03l bHobom Bggladsdgds 2018 Ferols 31 ©139909ML
QLOMEPONO ool Bobsblmm 2bgoMm0dy9dsb.

LAHDOOEG @goBmb
@ICMOGO @5 Bg8ol Lisbgemoo

2019 fiewols 20 bgdgddaeo
0dOEolo, Lagatonggemem

T éc{%—f&?{%
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B3 G0N0 EObGHOBIGO0LS @3 B363A0ba0l 3B35B0s*

MWM@MWBWW
2018 ferob 31 0398890 LGB ferolismgols

(3025UmBo Jstoryem emsdo)
B860Ba6s 2018 2017
898mbagsemo 5 104,365 99,495
75@0B300l 01300OOMgBMEgdS 6 (77,742) (75,034)
Boxmnsbo Bmpggds 26,623 24,461
@obEHOdMEo0l bt gdo 7 (12,739) (13,349)
B0 @b S@BoBobMEOITe bifxgho 8 (4,919) (3,527)
BobsbLmGo batrgo (1.571) {1,537)
BobaBlm®o Bgdmbagaero 722 52
Ua396ber bbgomBoom gs8mfiggmero Batagno, §aobes 222 462
Lbgs batxgdo (148) (578)
Lbgs Bg8mliagsgno 266 89
8,456 6,073
Bragghs Brapgols pxealisboqedery / §
8rg 980l goabisbanl batryo (185) (171)
8,271 5,902
e ool Bmpds -
Ubgs Lthreno 8gdmbsgeeno = =
by fierols uyemo BgBmbiagsgmo 8,271 5,902
boerddegsbyermdols Lsbgeroon:
@GO egody 30030 ©J30dY
30BHETHO @OBIIAMGO BobaBlgho oo

2019 Femob 20 bgdeg8dgho
oBogrolio, bajstoggenm

9-37 3306gdby dmpgdaeo 3963sm@gdomo 8y6od36gd0

Bofioenls.

2019 figrob 20 Lgd@gddgemo
odoeolio, Logstomggem

oMBma@pgbl fobodnbamg grbablm@o sBystndagaols 29Bmymmgem
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83b ,goGor)Eo EobRHodmaools ©s 856394060l 3mB3s60s”

2018 fiemols 31 ug398d6ols OgogmBstgmbom
(3033LmBoo) Fstrorexm emsido)
31 @gddgho 31 g3ty
99B0836s 2018 2017
sjdoggRo
3M3mgeosbo sgdoggdo
domomago baBrsegdgdo 9 2,144 2,163
2M38539B05M0 59@03980 527 509
bﬁ@aﬁammﬁnbdgmbn 2,671 2,672
B0Beobamg sghoggdo
BsMopgdo 10 10,359 10,714
L5303690 g5 Lbgs dmmbmgbadn 11 20,459 20,643
fobabfet poEobeoero gagoslisbado 152 230
8m3fmeogdengdobiongol gsaboan 5356980 622 1,454
23990 bglbgdo 13 15,710 4,753
BIWO ©> Yol g33035egbG 00 12 4,297 558
brem Bodeonbaty sgogndo 51,599 38,352
ber sghoggbo 54,270 41,024
3330¢dgmo
Lsfgligdem 3s3o@semo i4 5,395 5,395
donBefiomgdamo dmpgds 15,419 8,275
Lmen 333o@semo 20,814 13,670
3B EgdRo
3Mde350360 gaemEodriemgdodo
3™dgergansbo gobabliryto oxs@ol 3BTRS - 382
Lo 3Mdaasosto gaameodrxrgbodo - 382
Bo8geobiay gxmpamdgto
5gdmaro bgbbgdo 15 26,524 20,781
8m3g350560 BobaBlnMO oxstol 3eeEgBmads 364 693
535360 o Ubgs aomsbisbegemgdo 16 5,665 3,833
do@alisbgero a@slisbagda, Bmpgdols gamsbisbagols 256> 903 1,665
e 8080Batg gaemonbriemododo 33,456 26,972
Lo gserepdoxmgdobo 33,456 27,354
Lo 33 axmodgio @ 3a30dsmo 54,270 41,024
b8degsbaenmBol Lsbmoo:
@GO Xe30d) 30MR0 ©gE0dy
3069Mo @oMgddmmo BobBlMo Eofgddmeo

2019 fmols 20 byddgddgeo
oBogrobo, LsgsMoggemm

2019 Gerobs 20 bgddgddgeo
odognobo, LagsGoggemm

9-37 3396q9d%g dmpgdnmo asbasGEBomn SB0SaE00 FumBmamagBl fobsdogdamy B0BBLYAO 5BoMmnBagdol aebrygmaeygem

Bafogmb.
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83 oMo EobBMmodrgools @ 8363930ba0lL 3md3sbos*

3330080 33eorgdol sBsMoBao
2018 fiemobs 31 398896l EaGIEgBdrKmo feobsomgol
(5025L0800) Fsthorexm msdn)
LsBigboghen 3vabsGocrgbocro
BgBodgbs 3>3odxwo Beagds Len 393odoeo

6800 1 0583560 2017 200 9,286 9,486
Ugen fenob bHrgeno 8gdmbisgaano 5 5,902 5,902
3o8maba@gdamo ogowybogdo - (6,913) (6,913)
2530¢35emol Bg8omgds 5,195 = 5,195
Bs8ano 31 g39ddgmo 2017 5,395 8,275 13,670
Sbagno goBaBlivy®o snmoEbgol bgwbostol B

@aBgMp30l g@3dde (ob. Bgbodgts 2) \ide) AP
65800 1 0563560 2018 (3oomslndeiemo) 5,395 7,543 12,938
Lgen Bamols Limano 898mbisgeemo - 8,271 8,271
podmgbogdnemo @oz0@b@gdo 14 E: (395) (395)
BaBono 31 ug398B960 2018 5,395 15,419 20,814
baerBdegsbocrmbols Lsbgeoo:
@00 Xrigad) 30M30 ©J30dY
3069Hra60 Eohgddmeo Bobabligo ofiggdmeo
2019 ol 20 bgdEgddgmo 2019 fenobs 20 bgdknddaeo
odogrolio, Lagstoggenm odogrobio, Lagstaozgemm

9-37 530608%) 8mgdscro #eb3sMEgdomo ByBodzbado GatBmampgbls fobsdgdsty 306560 565083980l AoBvymazne
Bafognl.
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83L ,Jomormo @obBGodrgools ©s 85639%06a0l 3Mm33s6os*

B B3390l 3636080
2018 fiemob 31 @388 @abMmamgdmEmo femolssogol
2018 fiemols 31 2017 Gemols 31
©930389 @033l
@bemgbre @B RRTe
A, fiewo
BIWHRO 53350080 Lam3ghagom LsgBosbrboggsb
Bmp000 8900l ocoalisbacostcon 8:274 5,902
3MM3dG0Mgds:
8mpg00b goabisbaol batyo 185 171
339920L> @5 58mHBH0bE0ol batreo 806 684
123536m Bemmberghgdby aeviesleymgbol Badawals 5005903, fBobgos 261 391
256090 Liglbgdby asn@sbryHgdols BoMogrol/(>epgbol) sgostgbs, fanbos 233 (563)
8mBfimegdengdn By B03IBIemo 535BLgRAl 2B IBOL Basealy/ (semaghol)
155 (76)
50056905, FB0bs
8639800 RdmfgBom Bnggdrmo Bsdsao - 33
Us3296Ue Ubgsmdom Bnggdmeo 2aMgaemobgdiyenn Bmpgds, fobos (222) (636)
BobaBlrGo bato (722) -
Ls36GmEgbdm 8g8mbsgsaro 1,571 1,485
BOLR0 6235080l BxdmgoBigds Lumdghagom LisdBosbmbost lsm3ghagon 10 538 7 391
503080Ls @ gemEpdriergdoBols gamomByBsaog r -
Lags3Hm @ Lbgs dmmbmgBadols B (6,116) (2,516)
8mBfmedergdolismzol aamabeomn s3aBligaals 3RS 673 1,179
Botopgdol 3emgds 359 2,979
8m13080b 350olsba@als gatis Fobalifsm 3°@3bEgro gocslisbaEgdol s (762) (182)
L3330 @b Lbgs paslisbeamadol Thms 7,091 307
bacﬁgﬁagmbadaomﬁommﬁww 11,783 9,158
30@sbEoo dmpgdob gaobsbagn (107) (1,404)
20@abEOEO 36mEgbdn (1,541) (1,540)
w@mmwmmmswm,m 10,135 6,214
B0 6azsqo Lsobgglyogom
doG0mseo LsBrsmgdadols @b sMeBsBgBosmamo 3gd@ogzgdol Bgbyogs (834) (663)
dof0m3qo LaBnse)dgdol Gasmobagoom Bongdrmo 58mBaggdo 150 81
2M585(49H05e M0 sdd03980l Boligowss (122) -
@5303806987)e 8batiggdy asagdnmo Lglbgdo (66,161) (12,142)
88mbogaero @a3sgBnmgbre Bbsmngdby asEdimo Lgbbgdosh 54,878 7,721
Bogdawmo 3Gmegbio 805 1,353
Laobgoliogom LagBnsbedsBo gadmygBbayxmo Bso Bimmo, flobos (11,284) (3,651)
B0 LagBosbebado 3xBmygbgbrmo o grmo, flobos
898mbiagacno sapdvyemo Lgbbgdogsk 221,157 97,921
2o Lglbgdols ogstgs (215,442 (103,985)
BobBablymo oxsmols Esgamgs (707) (810)
323030l dnmmdgmmgdolismgol gs@sboogma @ogoEybogdo (395) (6,914)
3>30¢serol BggLigds sggombBamons Boge = 5,195
8056 LagBosbeaBo 38mygbgbamo Baco o, fhobos 4,613 (8,593)
f306s BHa/(gemgds) gmembs @ gyl 033035em96%9880 3,464 (6,030)
3903000 Jiliol gaeroegBob gBafse Boels @ ool 23308509638, 275 594
B0 @ Aol 333035ag63oRo, dghomeobs EslisfiyolBo 558 5,994
BIXO © FIob 933035g6g00; JxHomeols Begmls 4,297 558
20e3dngsbgenmbol Lsbomoo:
@800 xrgody BOMB0 ©J30%Y
3069t Eoigddmeo BobBLHO Eodagdmeo
2019 Ferob 20 Lgd@gddgemo 2019 Gerob 20 bgg®nddgemo
odogmobo, Ladsmmggemm d0gmobio, LagdsGozgenm

9-37 3396@QdbY Bmgdvero asbasmdlome S360S35000 fofBrugpaghl §0628@9d6M9g Gobsblirmn sBamndagdol 3Bmgme3nem
Boffognb.
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83 ,.gsMormmo olihmodmaools @s 83639h0baol 3mB3s60s*

B0BBLOO 563M0890sL06 sMLgdmmO SbLB-3885MtBd0mO B9b0Bgbdo
2018 ferols 31 939889M @sbtmegdxmo frobogol
(3025b0B8002 Jothorenem ensmdo)

1.

B0 obgm@Bages

83b ., gsMoro obEMOdMEO0LS ©s B5M3HBROL 3mB3sB0s* (,3MmB35605%) sMols BgbrmEmEo
3abgbolidygdemdol 3md3sbos, HmBgerng ennaBydYs LadsBmggmmdo 2005 Feols 16 Lgddoddg@L.
3m835600b 80Babos L3380 @s Lbgs LsBmBLAMIBdEM Bofa®Bol 083mMEO ©d EOLGHMOdEOs. LddsMmznmamls
396m68@gdrmdol BglsdaBolis ©s MBOEOLOL Lags@slisbsm 0BL3gdgrsdo MaolitBHomgdemmos
LsoEgbdhomngsgom bmdmoom: 202282369,

31835605 Baoyeros Lbgagabbgs 8mdfimgdaroliash gsmomm LagddMob Bsfsmdol 083mmEls @ 8sm
@obBBodyEnsdo. 8sb §agybob Lbgamslibge Mgaombao oxs®om sdgb s0gdmmo M9MmmBaG0 Lafymdo, Lsowsbsg
585M58L Brigmmg brp3gMdamgghadls s 8oy Lalin®lsmm Bsnsbogdl, s3Mgomgg, 3039M8s639¢4gdL Borgmo
Lagotomnggeremb dsbdBHadoo.

2018 fierob 31 ©g398dM0Ls @s 2017 fierob 31 ©9398dM0l BamBsmgmdoom 3m83s60sk Gemdobyb 999ga0
59EombyMgdo:

31 ogaBgto 31 g30BBY%0
2018 2017
33b semmmGEom byaolgy 80.00% 80.00%
3L aMenb EI39endgho g6 0bgglomdgboy 7.93% -
3o Boboadzoeo 7.67% 7.67%
3Eoodn® @oGRosdgzowmo 4.40% 4.40%
2mBs @amPosdznemo = 7.93%
Lemem 100% 100%

2018 > 2017 fergdob 31 ©g398dm0l 8pmBsmgmdom, 3m83s5600l @adomagndriemo 30mgdol Msmgbmds
go0p96L 495 s 489, JqLsdsdobs.

3835600l HaobEMOMmYdEo BobsBaMmns FomARo 8Eogbol JaBs 3s, MBoEObo, LsgsGomggenm.

330 s Bylfiedgaero GoBaBlio seBogbgols LsgHesBeoln Lbesiidol (3sl) 3sdmggbds
2018 fgerb 8g8goga sbaeo s Agbfimegdameo Lisba®®gdo s 0BBym3@mEeEngdo 0dbs gs8mygbgdemmo:

. 93ll 9 - goBsBlivyMo obLEwEnBEgdO;

. Bobb 15 - Bydcmbsgagro 3erogbhgdmsb gogm®magdnemo bymBgewmmgdadoesh (s Bgbsdsdolo
396356¢30d9d0).

3m8356058 @bl 15 s oLl 9 30M39EoE g8mogghs. b0 LEBEIMHBOL gdmygbydom asdmfiggmaro
B3COPRYROL 9BIIO0 @3 Bobastlo seffgfogres ggima.

Bobils 9 - 20bsBly0 ol H=dgb 380

Babb 9 ,,80BBLrMO 0BlEMNAgBEIB0" MBapaeadl sl 39 ,530656lmmo oBl®HGMABHIBO: SEosMgds ©s Beslinds*
2018 figrob 1 00630l 893y @sfyolaee Faorom™o 39m0mgdolvogol @ 59Mmnsbgdl gobsblimmo
0BLGEH3963gR0L semoEbgol LsBogg sbdadil: Jemabiognsaos @ Bggaligda: aonaslm@ads; @s 3gxomgdol
200(b30.

308356058 @bl 9 3HmL3gdGomEma® aadmogie SmEoanEomgdaiero MYGEHmb3gdGomemo BoEamdno, Lsyolo
308my9B9d0L caogom - 2018 Herob 1 uligado. 33355058 89LsEsmobio 0BRMEBoG0s 56 ao@se3sLs @s 0l Jgesg
5QOMOEbJBS BoLYL 39-0b TgludaBolag. 2018 Fmol 1 nuB3Mmob ByMdsmgmdom, 3md3sBool gamBafioemgdgemo dmands
56 Bygeroens 58539 maMogob Spamiutoriom Lugs 3650 8nmbmgbgd by maBodgbywm ge3gddol gsdm.
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83L oMo obBHodmgools ©s 83639¢0ba0l 3mB3sBos”

BBl SBps0B Bl sGlBKmo sbbs-336856gB0m BgboBgbgdo
2018 femols 31 939889 abLEEgdmmo Fienobisogzols

(5025bmBo Jsorepm ko)

BoLLY - 0l EsBgMR30L gngdHo 2018 Fenols 1 03bgMoliogol:

(s03b0 Jothoremo @sto)
Loy goBsBliryho sgdoggeo
L3536 qos bibgs dmombmgBgdo
3062920 bgbbgdo

Lo sgdoggdo

Fdoduo
2oBafoemgdnemo Bmands

Uger 330¢emo

@bb9 obs
31 n3988g@0 ©369Mp30L 1 0363560 2018

2017 fgemo 083340 fioewo
20,643 (632) 20,011
4,753 (100) 4,653
25,396 (732) 24,664
8,275 (732) 7,543
8,275 (732) 7,543

3M634G0Mgd0b Brbgds swfigmomos 898nabsoms:

Bobls 9-0l @aBgma308 398mofigos 3mB83s6ools BIRILGHOHYWO 52MHO3bZOL (33e0egds BoBIBLY® sdBoggdby
30IBLNOIBOL B3 ©535380G9BOm, Bgrgaes G Bobls 39-0 Homdmddboeno baMogrol Bomamds
debamebyero LsgMgoodm Botswmol (,aL%*) 8owamBno. ol 9-0b Bobggoo, 3m33s60s8 YBEs swosmmls
9mbaErm@BEo Lo 3MIOEM B3SO Y39ms 0d Lagaenm 0Bl Gagbnbogol, Gemdamydog 56 gsliogds
MP9ETIO0 QOMGAIEgBOm Bmpgde-Bataemols 56 Logmb3fag®m addogol Lsdroegdoo.

Bobb 9-0b @sbyMgaLmsb @s35380MgdOm, 3Mma3sEools 3906sFoegdgero dmpgds 2018 ferol 1 nsbgol
8gmBsMgmdoor 8g8oms 731 smsbio wsmom, FebaermEbyero LsgMIEodm Bamaeno LogsFMem ©s Lbgs

Bebmgbgdoliogol s goEgdnee Lgbbgdby ysobsms 632 soslio @5 100 5000L0 oGOl MEgbmdooy,

gLsds80Ls.

898007 3bGOEBo Byxs89dvEos obsblm@o sddngndols LsdaEaBlim oMgdEmgdgdo Babl 39-00

396LBERH™O Bggsligdols 35gaMMHO0EE sbagn L$bam®by ge@sligarom Bopgdriero sbageo 8ygabgdols
32H93MM07d0L Bobgogno 2018 Ferob 31 @y3gddmol Bymadstgmdoo:

3o oo
(550, Jotrorrmmo ado) Jmabiogozagos Balls 3esbogoaEos galils 3390 LsBagmsblim 5baeo Ladagnsblicn
39 9 QOORAEPS L3 gobremgds sl 9
BOCO © Beyrol LgLbgdo s 28mABH0Bgd o 558 558
93303520680 Bmobegbdo QOAPRIwYBS
Lglbgdo o 58t HoBgdvEmo
Lago3hem s libgs 8mobmgBgdo Brcobenbiso ol 20,643 20,011
Lglbgdo s 28mOG0bgdmo
339900 babbgdo Sl o 4,753 4,653
e goBsBlio sgdoggdo 25,954 25,222
Us3536m o Ubgs 33mEG0Bgdmero Bt Boogdmmo 3833 3,833
ao@obsbggmmgdo QOOIIIBd QOMIBIYO g i
sBeobgdoee SBetBobgdaeo
o bbb 20,781 20,781
e e Qofigregds QogBmds
b @obeBliy Obo"’ 24,614 24,614
{B0bgos gobsblimto
1,340 608
3xmEobagbgdo :
2018 fiemols 1 0563560 gsbils 9-ols 732
#83mygbdols 93addo

L2363560083980 crsMoEobogol gaams Laduh 3= Bagmablo 89935193100 HrRMOE @B LygMEOGH™ Mol gol
3gmBg, Goasb Breomo Lablifgio asBougloimmos Gspsmo 33200l 3dmby Lsdsb3m EBLEOGHIBO.
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83l gsGormmo EobFmodrmgools @3 s63940baol 3mB3s6os*

8066l Ba0BagBsLmb sBligRrEo sblsbs-3683@hgdomo BgboBgbdo
2018 fierols 31 pagBBYs IsGHTIBO fmolssogol
(302300800 sty emstido)

Bobb 15 - Ggieabiogoo erogbhgdors gogeasdndeyero byardnaBueradaBowt

Bobb 15 5Bo33egdL 898cgp LGSBLIMAHYBL: Babls 18 — Bydmbsgargdo s Bslimsb ©535380M9dwm
0BgM3MYH3GEIRL @ 3Pz BybEIEEIB0m, 3MEIEWIBS Y39 BabiagomDy, Gmdgmog
320763980156 3oxm®3drIeo bymB3HegdgdoEsb Bonggds. Bhob@adto 430m35Bmdl 3em0gbtgdosb
208MOIJOYo byerdy®regdgdosh doggdwmo Bgdmbsgerol sposmgdol broghe30sb dmegel s
dmombegl, Hmd 8gdmbisgenol sQosmgds 8mbogl 08 mEgbmdom, MHmBgerdog sLabmmos Jwogb@obamgols
bagmberals 56 3malsbr@gdol Lybsagem dmbswmobgmo 565B@oryHgdol m@gbmdo.

Bobb 15 3m83:60gdl 535enEndrIEgRl, 358m0ygbmb @abighdby ©onMdbgdoero Bg03sligds s 3eogbBgdmsh
2BMOFPNE berdg3Hrmgdgdby 8mpyerol mommgemo Bmdols 8989myg6980LsL BbgzgErmdadn Boommb
439 BgLododobo Bagdo s 3oMamgds. bhsbEsGAHO slggg 336BMAHIL, 0w MM wWbos dmbgogl
JMBAMagBob dm3mzgdol bywpbowgdo batxgdols @s 8olo BgbGeemgdols 30MEa306M0 batxgdol sEMmEbgs.
390 580, LhdBROMEO 3MEgE 36356 EIBIBLG Bmombmal.

Bobb 15-0b dobggoom, 30Mds Bgdmbagoro oby WBEs swosmml, Hmd sdom sbsbemls 30gbBgdolscmzol Bszolimo
BagmBenols o) 8mdlabr@mgdol gs@sigds olgomo msbboom, 3o sbobagh s65BEsrI@gdal, Mol Bowgdaliag 3060
35MEMBL 58 Lsgmberobs o dmBlabr@gdol  bsbsggerme.  39Mdme, LGHB@IOBO  a3me35BmBL 9o,
360630378%) sgdbgdLIE, bryog*ed0s6 dmgel, Gmdgmog dg8mbisgeols 500507057 FMEITEYD:

. 3MBAMagBob 3wogbtmsb awgbthnsngotads;

o LagmbAMagddm 3oer@gdne)dydol @ompghs;

. HEBogdaool gabiols psblsbogms;

. OM26%ag300b Gsbiol 8037mghgds LsgmBEMmad®m FoeEadrEgdsliosb;

. 993mbageroli 5@stds, HaEgLag (56 0v)) 30610 LsmBEMsdGM Fow@gdrmegdsl AgolitrremndU.

gLl 15-0b 8obgeegoo, 3060 Bgambagsenl s0nsmgdls bis, 3BGOagdBm 3oergdeegdol Ggbmmemgdobsl, 56y 85306,
O0EgLyE Ggladadol gaegdrmgdslionb @s35380Mmgdure Lsgmbamlis oy 8malabmgdsBY “3bHHmEmn”
3LogbOL gowsgagde.

3MB356058 gabL 15 2018 fiemols 1 0563606 dm@onoaomgdamo Ggd®mbagddomemo dgomoom doopm. 58
LBHBEMBHOL goBerggBdOL 3MB3600L BOBIBLME BrogmBstgmdstby 56/@s R0626b g0y 860836gemgsbo
bgasggbs 56 3gmboo.

30320 @5 GRS, 338mga09BIRRe, BoHed dxemsBo XM XHBglrXro @alils-gBo
3M035605 56 0ygBdl B98gy sbs s MyEsddoMmgBdE™, as8mgdanyBgdeemm 8058 doens8o x g 5HBgbwgen gabili-qdl:

. ol 16 - oyxsms!;

. @bl 17 - bagsbmgggm 3mbdmad®gdo?;

. BguLfimtigdgdo @allb 9 - FobaliffaMo pa@abeob Bsbsbosmydagdo Mumyngomo sBsboammgbom?;

. FLfimMgdgdo Bobl 28 - aMdgegeasho Fowgdo sbmEomgdum 3omgdls ©s IOMdog Lofamdmgddo3;
. BoLb-9d0l feron®o Mgeeddomgdol 2015-2017 §. gogwo?;

. 9LfimMgd900 doLL 19 - cwbsBdmmigmos Babjandndo’;

. Bobog 23 - Brragdol gagosbsba@ab @ednBaggdslionsh ©s3s380Mmgdwmmo 3567LsBE3Mgmmds?t;

. Babb 10 - gmBlemroEomgdaee anbulibay®o 3556083985 ©s Bl 28 (BgLfmegdgdo)s.
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