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Independent Auditor’s Report

To the Owner and Management of AgriGeorgia LLC

Our opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of
AgriGeorgia LLC (the “Company”) as at 31 August 2023, and the Company'’s financial performance

and cash'flows for the year then ended in accordance with International Financial Reporting Standards
and with the requirements of the Law of Georgia on Accounting, Reporting and Auditing.

What we have audited

The Company’s financial statements comprise:

o the statement of financial position as at 31 August 2023;

« the statement of profit or loss and other comprehensive income for the year then ended;
« the statement of changes in equity for the year then ended,;

o the statement of cash flows for the year then ended; and

« the notes to the financial statements, which include significant accounting policies and other
explanatory information.

Basis for opinion
\We conducted our audit in accordance with International Standards on Auditing (ISAs). Our

responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence >

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Other infoﬁﬂat—ion

Management is responsible for the other information. The other information comprises the
Management Report (but does not include the financial statements and our auditor’s report thereon).

Our opinion on the financial statements does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement in the Management Report, we are required to report that fact. We have nothing to
report in this regard.

PricewaterhouseCoopers Georgia LLC, I/C 405220611
King David Business Centre, =th floor, #12 M. Aleksidze Street, Thilisi 0171, Georgia
Tel: +995 (32) 250 80 50, www.pwe.com/ge
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In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express
an opinion whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.

Based on the work undertaken in the course of our audit, in our opinion:

e the information given in the Management Report for the financial year for which the financial
statements are prepared is consistent with the financial statements;

o the information given in the Management Report complies with the requirements of paragraph 6 of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

Respbn_sib-ilities of maﬁagement and those charged with governance for the financial
statements :

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and with the requirements of the Law of
Georgia on Accounting, Reporting and Auditing, and for such internal control as management
determines is necessary to enable the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error. =

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities fo_r_ti_ie audit oft_hé financial statel_nents

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence'the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going

2
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concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

}[,.2,_"“”;!0%8 oe /)9'*-1 Geors;q L

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

Lasha Janelidze (Reg.#

5 April 2024
Thilisi, Georgia




AgriGeorgia LLC
Statement of Financial Position

31 August 31 August
In thousands of Georgian Lari Note 2023 2022
ASSETS
Non-current assets
Property, plant and equipment 9 17,595 29,081
Bearer plants 8 7,748 30,855
Intangible assets 4 4
Total non-current assets 25,347 59,940
Current assets
Produce growing on bearer plants ' 10 33 827
Inventories 11 7,254 6,496
Taxes prepaid and recoverable, other than income tax 12 6,307 4918
Trade and other receivables 712 1,148
Cash and cash equivalents 13 14,032 11,662
Total currept assets i 28,338 25,051
TOTAL ASSETS ' 53,685 84,991
EQUITY
Charter capital 14 291,679 15,364
Accumulated deficit (248,287) (178,992)
TOTAL EQUITY 43,392 (163,628)
LIABILITIES
Non-current liabilities
Borrowings 15 - 244 025
Total non-current liabilities - 244,025
Current liabilities
Trade and other payables 16 6,765 4,594
Contract liabilities 17 3,528 -
Total current liabilities 10,293 4,594
TOTAL LIABILITIES 10,293 248,619
TOTAL LIABILITIES AND EQUITY 53,685 84,991

Approved for issue and signed on 5 April 2024.

] — y //

[

Amiran Tsverianashvili
Financial Manager

Vakhtan apshvili
General Marfager

The accompanying notes on pages 5 to 31 are an integral part of these financial statements.



AgriGeorgia LLC
Statement of Profit or Loss and Other Comprehensive Income

In thousands of Georgian Lari Note 2023 2022
Revenue 18 41,379 39,006
Initial recognition of agricultural produce 1,929 4,832
Other income 33 5
Changes in inventories 11 (33,111) (32,737)
Employee benefits expense (7.679) (9,217)
L;I.:‘s;] ::Sn rc}i::;posals of property, plant and equipment and bearer 8 8.078) (2,563)
Materials and other consumables used 11 (4,223) (5,347)
Amortisation and depreciation charge 8,9 (2,523) (3,115)
Net foreign exchange gain/(loss) (other than on borrowings) (968) (4,486)
Other operating expenses - 19 (7,003) (6,418)
Operating loss (20,244) (20,040)
Finance income 21 4,620 58,993
Finance costs 20 (19,094) (16,640)
(Loss)/Profit before income tax (34,718) 22,313
Income tax expense = =
(LOSS)/ PROFIT FOR THE YEAR (34,718) 22,313
Other comprehensive income - -
TOTAL COMPREHENSIVE (LOSS)/ PROFIT FOR THE YEAR (34,718) 22,313

The accompanying notes on pages 5 to 31 are an integral part of these financial statements.




AgriGeorgia LLC
Statement of Changes in Equity

Charter Accumulated Total
In thousands of Georgian Lan Note capital deficit equity
Balance at 1 September 2021 15,364 (201,305) (185,941)
Profit for the year - 22,313 22,313
Total comprehensive profit for the year - 22,313 22,313
Balance at 31 August 2022 15,364 (178,992) (163,628)
Loss for the year - (34,718) (34,718)
Total comprehensive loss for the year B (34,718) (34,718)
Conversion of the loan into the charter capital 14 276,315 - 276,315
Effect of borrowings’ conversion 15 - (34,577) (34,577)
Balance at 31 August 2023 291,679 (248,287) 43,392

The accompanying notes on pages 5 to 31 are an integral part of these financial statements.



AgriGeorgia LLC
Statement of Cash Flows

In thousands of Georgian Lan Note 2023 2022
Cash flows from operating activities
(Loss)/Profit before income tax (34,718) 22,313
Adjustments for:
Depreciation and amortisation 8,9 2,523 3,115
Provision for inventories 11 83 274
Impairment loss/(gain) 9 508 (125)
Loss on disposal of property, plant and equipment and
bearer plants, net é 7,400 28063
Interest income 21 (444) (81)
Interest expense 20 16,856 16,549
Loss on early redemption of borrowing 15 2,159 -
Foreign exchange gain/(loss), net (3,208) (54,415)
Operating cash flows before working capital changes (8,841) (9,807)
Changes in trade and other receivables 436 (5,285)
Changes in inventories 32 1,866
Changes in trade and other -payables 6,100 1,423
Changes ir taxes prepaid and recoverable (1,389) 2,079
Changes in working capital 5179 83
Interest received 444 81
Net cash used in operating activities (3,218) (9,643)
Cash flows from investing activities
Purchases of property, plant and equipment 9 (151) (230)
Purchase of bearer plants 8 (198) (823)
Proceeds from the sale of property, plant and equipment and
24,432 2
bearer plants
Net cash from/(used in) investing activities 24,083 (1,051)
Cash flows from financing activities
Repayment of borrowings 15 (17,128) -
Net cash used in financing activities (17,128) -
Effect of exchange rate changes on cash and cash
equivalents - {1,367) (1:496)
Cash and cash equivalents at the beginning of the year 13 11,662 23,852
Cash and cash equivalents at the end of the year 13 14,032 11,662

The accompanying notes on pages 5 to 31 are an integral part of these financial statements.



AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2023

1 The Company and its Operations

AgriGeorgia LLC (“the Company”) was incorporated on 20 March 2007 and is domiciled in Georgia. The
Company is a limited liability company, set up in accordance with Georgian regulations and is registered
by Thilisi Tax Inspection with identification number: 204526021.

As of 31 August 2023 and 31 August 2022, the Company’s sole immediate parent company was Ferrero
Trading Lux S.A. and ultimate parent company was Ferrero International S.A. (immediate parent company
of Ferrero Trading Lux S.A.), both registered in Luxembourg.

Principal activity. The Company owns land, including administrative buildings and operates a hazelnut
orchard on up to 800 hectares (2022: up to 2,300 hectares) and produces Georgian, Italian and other
European varieties of hazelnuts to sell mostly to its related party companies (for related party transactions
refer to Note 7). Harvesting of agricultural produce is undertaken annually, during July-September period.

In 2021, the Company sold plantations on 1,815 hectares land plots located in Martvili, Abasha and Senaki
regions and related properties. In 2023, another sale of plantations on up to 1,500 hectares land plots
located in Tsalenjikha, Chkhorotsku and Khobi regions took place. For sale details, refer to Note 1.

In addition to orchard opérations, the Company has expanded its scope by initiating the purchase of
hazelnuts from various regions across the territory of Georgia. For hazelnut purchases, refer to Note 11.

Registered address and place of business. The Company’s registered address is Village Chitatskari,
Zugdidi Region, Georgia. Place of business is in Zugdidi Region, Georgia.

Presentation currency. These financial statements are presented in Georgian Lari ("GEL"), unless
otherwise stated. 2

2 Operating Environment of the Company

The Company's principal business activities are within Georgia. Georgia displays certain characteristics of
an emerging market, including relatively high inflation and high interest rates. Georgian tax legislation is
subject to varying interpretations and frequent changes. Georgia has relatively stable political situation and
liberal market economy with low taxes and regulations.

The future economic direction of Georgia is largely dependent upon the effectiveness of economic, financial
and monetary measures undertaken by the Government, together with tax, legal, regulatory and political
developments.

Management is unable to predict all developments which could have an impact on the Georgian economy
and consequently what effect, if any, they could have on the future financial position of the Company.
Management believes it is taking all the necessary measures to support the sustainability and development
of the Company’s business.

War between Russia and Ukraine. The conflict between Russia and Ukraine still plays a role in the
determination of the level of uncertainty at global level. During the financial year 2023 and 2022, there was
no material impact at Local level on critical accounting judgements, estimates and policies deriving from
the conflict between Russia and Ukraine. Management will keep monitoring the evolution of the conflict in
order to mitigate any possible adverse effect on the results of its operations.



AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2023

3 Summary of Significant Accounting Policies

Basis of preparation. These financial statements have been prepared in accordance with International
Financial Reporting Standards and with the requirements of the Law of Georgia on Accounting, Reporting
and Auditing, under the historical cost convention, as modified by the initial recognition of financial
instruments, some of bearer plants and agricultural produce based on fair value. The principal accounting
policies applied in the preparation of these financial statements are set out below. These policies have been
consistently applied to all the periods presented, unless otherwise stated.

The preparation of financial statements in conformity with IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
Company's accounting policies. Areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimations are significant to the financial statements are disclosed in Note 4.

Foreign currency translation. The functional currency of the entity is the currency of the primary economic
environment in which the entity operates. The functional currency of the Company and its presentation
currency is the national currency of Georgia, Georgian Lari (“GEL"). The financial statements are presented
in thousands of Georgian Lari.

Transactions and balances. Monetary assets and liabilities are translated into entity’s functional currency
at the official exchange rate of the National Bank of the Georgia (‘NBG”) at the respective end of the
reporting period. Foreign exchange gains and losses resulting from the settlement of the transactions and
from the translation of monetary assets and liabilities into entity’s functional currency at year-end official
exchange rates of the NBG are recognised in profit or loss as a finance income or cost / ‘Other operating
incomes/(expenses), net'. Foreign exchange gains and losses that relate to borrowings are presented in
the statement of profit or loss within ‘finance income or costs’. All other foreign exchange gains and losses
are presented in the statement of profit or loss within ‘Other operating incomes/(expenses), net'.

Translation at year-end rates does not apply to non-monetary items that are measured at historical cost.
Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates
at the date when the fair value was determined. Effects of exchange rate changes on non-monetary items
measured at fair value in a foreign currency are recorded as part of the fair value gain or loss.

The principal rate of exchange used for translating foreign currency balances was as follows:

31 August 2023 31 August 2022
US Dollar 1 = GEL 2.6292 2.9045
EURO 1 = GEL 2.8621 2.9126




AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2023

3 Summary of Significant Accounting Policies (Continued)

Property, plant and equipment. Property, plant and equipment are stated at cost, less accumulated
depreciation and provision for impairment, where required. Land is measured at cost less impairment
losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly attributable to
bringing the asset to a working condition for their intended use, the costs of dismantling and removing the
items and restoring the site on which they are located, and capitalised borrowing costs.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. Costs of minor repairs and day-to-day
maintenance are expensed when incurred. Cost of replacing major parts or components of property, plant
and equipment items are capitalised and the replaced part is retired.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and
are recognised in profit or loss for the year.

Depreciation. Land is not depreciated. Depreciation on other items of property, plant and equipment is
calculated using the straight-line method to allocate their cost to their residual values over their estimated
useful lives:

Useful lives in years

e Buildings 50 years
e Machinery and equipment wak 10-20 years
e Office equipment and furniture 4-8 years
e Vehicles 4-10 years

The residual value of an asset is the estimated amount that the Company would currently obtain from the
disposal of the asset less the estimated costs of disposal, if the asset was already of the age and in the
condition expected at the end of its useful life. The assets’ residual values and useful lives are reviewed,
and adjusted if appropriate, at the end of each reporting period.

Biological assets and agricultural produce. Biological assets of the Company consist of bearer plants,
saplings, harvested and produce growing on bearer plants (unharvested crops - hazelnuts). Bearer plants
are classified as non-current assets; Saplings and harvested crops are classified as current assets and are
included in Inventory; Unharvested crops are classified as current assets and are classified as Produce
growing at bearer plants in the statement of financial position.

Bearer plants. A bearer plant is defined as a living plant that is used in the production or supply of
agricultural produce, is expected to bear produce for more than ene period and has a remote likelihood of
being sold as agricultural produce, except for incidental scrap sales. Bearer plants are stated at cost, less
accumulated depreciation and provision for impairment, where required. Bearer plants are accounted for in
the same way as self-constructed items of property, plant and equipment before they are in the location
and condition necessary to be capable of operating in the manner intended by management that is until
they reach maturity. The Company’s hazelnut trees are expected to bear agricultural produce after four
years from planting, but they will reach maximum yields -after seven-eight years from planting and at this
point bearer plants work in progress are transferred to bearer plants. After reaching maturity, any
subsequent costs are expensed unless they enhance the future economic benefits of bearer plants.
Depreciation on hazelnut trees is calculated using straight-line method over estimated useful lives of 50
years.

Saplings. Saplings are classified as inventories in the statement of financial position, as most of the
saplings are sold to third parties. Saplings are measured at fair value less estimated point-of-sale costs.

Agricultural produce. Agricultural produce of the Company comprises of harvested hazelnuts and produce
growing on bearer plants (unharvested crops). Harvested hazelnuts are included into inventory for sale and
are initially measured at their fair value less estimated point-of-sale costs, while unharvested crops are
classified as ‘Produce growing at bearer plants’ and are included in the current assets of the statement of
financial position at fair value less estimated point-of-sale costs.



AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2023

3 Summary of Significant Accounting Policies (Continued)

Fair value gain at initial recognition of agricultural produce is recognised in the statement of profit or loss
and other comprehensive income within changes in inventories of agricultural produce.

The fair values of agricultural produce at the point of harvest are determined based on market prices in
recent transactions and are categorised into Level 2 of the fair value hierarchy. The cost to sell for
agricultural produce at the point of harvest are determined based on the actual costs incurred.

Impairment of non-financial assets. Assets that are subject to depreciation are reviewed for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable.
An impairment loss is recognised for the amount by which the asset's carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal
and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for
which there are largely independent cash inflows (cash-generating units). Prior impairments of non-financial
assets are reviewed for possible reversal at each reporting date.

Financial instruments — key measurement terms. Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement ‘date. The best evidence of fair value is the price in an active market. An active market is one
in which transactions for the asset or liability take place with_ sufficient frequency and volume to provide
pricing information on an ongoing basis.

Fair value of financial instruments traded in an active market is measured as the product of the quoted price
for the individual asset or liability and the number of instruments held by the entity. This is the case even if
a market's normal daily trading volume is not sufficient to absorb the quantity held and placing orders to
sell the position in a single transaction might affect the quoted price. ~~

Valuation techniques such as discounted cash flow models or models based on recent arm’s length
transactions or consideration of financial data of the investees are used to measure fair value of certain
financial instruments for which external market pricing information is not available. Fair value
measurements are analysed by level in the fair value hierarchy as follows: (i) level one are measurements
at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two measurements
are valuations techniques with all material inputs observable for the asset or liability, either directly (that is,
as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are valuations not
based on solely observable market data (that is, the measurement requires significant unobservable
inputs).

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of
a financial instrument. An incremental cost is one that would not have been incurred if the transaction had
not taken place. Transaction costs include fees and commissions paid to agents (including employees
acting as selling agents), advisors, brokers and dealers, levies by regulatory agencies and securities
exchanges, and transfer taxes and duties. Transaction costs do not include debt premiums or discounts,
financing costs or internal administrative or holding costs.

Amortised cost (“AC”) is the amount at which the financial instrument was recognised at initial recognition
less any principal repayments, plus accrued interest, and for financial assets less any allowance for
expected credit losses (“ECL"). Accrued interest includes amortisation of transaction costs deferred at initial
recognition and of any premium or discount to the maturity amount using the effective interest method.

The effective interest method is a method of allocating interest income or interest expense over the relevant
period, so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount.
The effective interest rate is the rate that exactly discounts estimated future cash payments or receipts
(excluding future credit losses) through the expected life of the financial instrument or a shorter period, if
appropriate, to the gross carrying amount of the financial instrument.



AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2023

3 Summary of Significant Accounting Policies (Continued)

The effective interest rate discounts cash flows of variable interest instruments to the next interest repricing
date, except for the premium or discount which reflects the credit spread over the floating rate specified in
the instrument, or other variables that are not reset to market rates. Such premiums or discounts are
amortised over the whole expected life of the instrument. The present value calculation includes all fees
paid or received between parties to the contract that are an integral part of the effective interest rate. For
assets that are purchased or originated credit impaired (“POCI”) at initial recognition, the effective interest
rate is adjusted for credit risk, i.e. it is calculated based on the expected cash flows on initial recognition
instead of contractual payments.

Financial instruments — initial recognition. Financial instruments are initially recorded at fair value
adjusted for transaction costs. Fair value at initial recognition is best evidenced by the transaction price. A
gain or loss on initial recognition is only recorded if there is a difference between fair value and transaction
price which can be evidenced by other observable current market transactions in the same instrument or
by a valuation technique whose inputs include only data from observable markets. After the initial
recognition, an ECL allowance is recognised for financial assets measured at AC resulting in an immediate
accounting loss. All purchases and sales of financial assets that require delivery within the time frame
established by regulation or market convention (“regular way” purchases and sales) are recorded at trade
date, which is thé date on which the Company commits to deliver a financial asset. All other purchases are
recognised when the entity becomes a party to the contractual provisions of the instrument.

Financial assets — classification and subsequent measurement — business model. The business
model reflects how the Company manages the assets in order to generate cash flows. The Company's solely
objective is to collect the contractual cash flows from the assets (“hold to collect contractual cash flows”).

Financial assets — classification and subsequent measurement = measurement categories. The
Company classifies financial assets in the following measurement categories: FVTPL, FVOCI and AC. The
classification and subsequent measurement of debt financial assets depends on: (i) the Company’'s
business model for managing the related assets portfolic and (ii) the cash flow characteristics of the asset.

Financial assets — classification and subsequent measurement — cash flow characteristics. \Where
the business model is to hold assets to collect contractual cash flows or to hold contractual cash flows and
sell, the Company assesses whether the cash flows represent solely payments of principal and interest
(“SPPI"). Where the contractual terms introduce exposure to risk or volatility that is inconsistent with a basic
lending arrangement, the financial asset is classified and measured at FVTPL. The SPPI assessment is
performed on initial recognition of an asset and it is not subsequently reassessed.

Financial assets — reclassification. Financial instruments are reclassified only when the business model
for managing the portfolio as a whole changes. The reclassification has a prospective effect and takes place
from the beginning of the first reporting period that follows after the change in the business model. The
Company did not change its business model during the current and comparative period and did not make
any reclassifications.

Financial assets impairment — credit loss allowance for ECL. The Company assesses, on a forward-
looking basis, the ECL for debt instruments measured at AC and for contract assets. The Company
measures ECL and recognises Net impairment losses on financial and contract assets at each reporting
date.

The Company has two types of financial assets that is subject to the ECL model — trade and other financial
receivables and cash and cash equivalents. The Company applies the IFRS 9 simplified approach to
measuring expected credit losses which uses a lifetime expected loss allowance for all trade and other
receivables. Individual assessment approach is utilized for ECL measurement.

Financial assets — write-off. Financial assets are written-off, in whole or in part, when the Company
exhausted all practical recovery efforts and has concluded that there is no reasonable expectation of
recovery. The write-off represents a derecognition event. The Company may write-off financial assets that
are still subject to enforcement activity when the Company seeks to recover amounts that are contractually
due, however, there is no reasonable expectation of recovery.
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3 Summary of Significant Accounting Policies (Continued)

Financial assets - derecognition. The Company derecognises financial assets when (a) the assets are
redeemed or the rights to cash flows from the assets otherwise expire or (b) the Company has transferred
the rights to the cash flows from the financial assets or entered into a qualifying pass-through arrangement
whilst (i) also transferring substantially all the risks and rewards of ownership of the assets or (ii) neither
transferring nor retaining substantially all the risks and rewards of ownership but not retaining control.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an
unrelated third party without needing to impose additional restrictions on the sale.

Financial liabilities — measurement categories. Financial liabilities are classified as subsequently
measured at AC.

Financial liabilities — derecognition. Financial liabilities are derecognised when they are extinguished
(i.e. when the obligation specified in the contract is discharged, cancelled or expires).

Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate
using a cumulative catch up method, with any gain or loss recognised in profit or loss, unless the economic
substance of the-difference in carrying values is attributed to a capital transaction with owners.

Offsetting financial instruments. Financial assets and liabilitiés are offset and the net amount reported
in the statement of financial position only when there is a legally enforceable right to offset the recognised
amounts, and there is an intention to either settle on a net basis, or to realise the asset and settle the liability
simultaneously. Such a right of set off (a) must not be contingent on a future event and (b) must be legally
enforceable in all of the following circumstances: (i) in the normal course of business, (ii) in the event of
default and (iii) in the event of insolvency or bankruptcy.

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call with
banks, and other short-term highly liquid investments with original maturities of three months or less. Cash
and cash equivalents are carried at AC because: (i) they are held for collection of contractual cash flows
and those cash flows represent SPPI, and (ii) they are not designated at FVTPL. Features mandated solely
by legislation, such as the bail-in legislation in certain countries, do not have an impact on the SPPI test,
unless they are included in contractual terms such that the feature would apply even if the legislation is
subsequently changed. Restricted balances are excluded from cash and cash equivalents for the purposes
of the cash flow statement. Balances restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period are included in other non-current assets.

Trade and other receivables. Trade and other receivables are recognised initially at fair value and are
subsequently carried at AC using the effective interest method.

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations
under the contract and are recognised initially at fair value and subseqtiently carried at amortized cost using
the effective interest method.

Borrowings. Borrowings are recognised initially at fair value, net of transaction costs incurred and are subsequently
carried at AC using the effective interest method.

Income taxes. Income taxes have been provided for in these financial statements in accordance with
legislation enacted or substantively enacted by the end of the reporting period.

On 13 May 2016 the Government of Georgia enacted the changes in the Tax Code of Georgia whereby
companies (other than banks, credit unions, insurance companies, microfinance organizations and pawn
shops) do not have to pay income tax on their profit earned since 1 January 2017, until that profit is
distributed or deemed distributed in a form of dividend.

The income tax at 15% is payable on gross up value (i.e. net dividends shall be grossed up by withholding
tax 5%, if applicable, and divided by 0.85) at the moment of the dividend payment to individuals or to non-
resident legal entities. Dividends paid to resident legal entities from the profits earned since 1 January 2017
are tax exempted.
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3 Summary of Significant Accounting Policies (Continued)

Dividends on earnings accumulated during the period from 1 January 2007 to 1 January 2018 is subject to
income tax on grossed up value, reduced by respective tax credit calculated as a share of corporate income
tax declared and paid on taxable profits vs total net profits for the same period multiplied to the dividend to
be distributed. However, tax credit amount should not exceed the actual income tax imposed on dividend
distribution.

Income tax arising from distribution of dividends is accounted for as an income tax expense in the period
in which dividends are declared, regardless of the actual payment date or the period for which the dividends
are paid.

In addition to the distribution of dividends, the tax is still payable on expenses or other payments incurred
not related to economic activities, free delivery of assets or services and representation costs that exceed
the maximum amount determined by the Tax Code of Georgia. All advances paid to entities registered in
jurisdictions having preferential tax regime and other certain transactions with such entities as well as loans
granted to individuals or non-residents are immediately taxable. Such taxes along with other taxes, net of
tax credits claimed on assets or services received in exchange for the advances paid to entities registered
in jurisdictions having preferential tax regime or recovery of loans granted to individuals or non-residents,
are recorded under Taxes other than on income within operating expenses.

Uncertain tax positions. The Company's uncertain tax positions are reassessed by management at the
end of each reporting period. Liabilities are recorded for income tax positions that are determined by
management as more likely than not to result in additional taxes being levied if the positions were to be
challenged by the tax authorities. The assessment is based on the interpretation of tax laws that have been
enacted or substantively enacted by the end of the reporting period, and any known court or other rulings
on such issues. Liabilities for penalties, interest and taxes other than on income are recognised based on
management’s best estimate of the expenditure required to settle the obligations at the end of the reporting
period. Adjustments for uncertain income tax positions are recorded within the income tax charge.

Adjustments for uncertain income tax positions in respect of interest and fines are recorded within finance
expenses and other gains/(losses), net, respectively.

Value added tax. Output value added tax related to sales is payable to tax authorities on the earlier of (a)
collection of receivables from customers or (b) delivery of goods or services to customers. Input VAT is
generally recoverable against output VAT upon receipt of the VAT invoice. The tax authorities permit the
settlement of VAT on a net basis. Input VAT related to acquisition of Property, Plant and Equipment items
are deferred for 5 to 10 years for entities having more than 20% VAT exempted turnover.

Inventories. Inventories are recorded at the lower of cost and net realisable value. The cost of inventory is
determined on the weighted average basis. The cost of finished goods and work in progress comprises raw
material, direct labour, other direct costs and related production overheads (based on the normal operating
capacity) but excludes borrowing costs. Net realisable value is the estimated selling price in the ordinary
course of business, less the estimated cost of completion and selling expenses. The cost of agricultural
produce transferred from bearer plants is its fair value less costs to sell at the point of harvest.

Prepayments. Prepayments are carried at cost less provision for impairment. A prepayment is classified
as non-current when the goods or services relating te the prepayment are expected to be obtained after
one year, or when the prepayment relates to an asset which will itself be classified as non-current upon
initial recognition. Prepayments to acquire assets are transferred to the carrying amount of the asset once
the Company has obtained control of the asset and it is probable that future economic benefits associated
with the asset will flow to the Company. Other prepayments are written off to profit or loss when the goods
or services relating to the prepayments are received. If there is an indication that the assets, goods or
services relating to a prepayment will not be received, the carrying value of the prepayment is written down
accordingly and a corresponding impairment loss is recognised in profit or loss for the year.

Charter capital. The amount of Company’s charter capital is defined by the Company’'s Charter. The
changes in the Company’s Charter (including changes in charter capital, ownership, etc.) shall be made
only based on the decision of the Company’s owners.
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3 Summary of Significant Accounting Policies (Continued)

Dividends. Dividends are recorded as a liability and deducted from equity in the period in which they are
declared and approved. Any dividends declared after the reporting period and before the financial
statements are authorised for issue are disclosed in the subsequent events note. The statutory accounting
reports of the Company are the basis for profit distribution and other appropriations. Georgian legislation
identifies the basis of distribution as the current year net profit.

Provisions for liabilities and charges. Provisions for liabilities and charges are non-financial liabilities of
uncertain timing or amount. They are accrued when the Company has a present legal or constructive
obligation as a result of past events, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation, and a reliable estimate of the amount of the obligation can
be made. Provisions are measured at the present value of the expenditures expected to be required to
settle the obligation using a pre-tax rate that reflects current market assessments of the time value of money
and the risks specific to the obligation. The increase in the provision due to the passage of time is
recognised as an interest expense.

Levies and charges, such as taxes other than income tax or regulatory fees based on information related
to a period before the obligation to pay arises, are recognised as liabilities when the obligating event that
gives rise to pay'a levy occurs, as identified by the legislation that triggers the obligation to pay the levy. If
a levy is paid before the obligating event, it is recognised as a prepayment.

Where there are a number of similar obligations, the probability that an outflow will be required in the
settlement is determined by considering the class of obligations as a whole. The Company recognises the
estimated liability to repair or replace products sold which are still under warranty at the end of each
reporting period. This provision is calculated based on past history of the level of repairs and replacements.

Where the Company expects a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognised as a separate asset but only when the reimbursement is virtually certain.

Revenue recognition. Revenue is income arising in the course of the Company’s ordinary activities.
Revenue is recognised in the amount of transaction price. Transaction price is the amount of consideration
to which the Company expects to be entitled in exchange for transferring control over promised goods or
services to a customer, excluding the amounts collected on behalf of third parties.

Sales of goods. Sales are recognised when control of the good has transferred, being when the goods are
delivered to the customer, the customer has full discretion over the goods, and there is no unfulfilled
obligation that could affect the customer's acceptance of the goods. Delivery occurs when the goods have
been shipped to the specific location, the risks of obsolescence and loss have been transferred to the
customer, and either the customer has accepted the goods in accordance with the contract, the acceptance
provisions have lapsed, or the Company has objective evidence that all criteria for acceptance have been
satisfied.

-

No element of financing is deemed present as the sales are made with a credit term of 60 days, which is
consistent with market practice.

A receivable is recognised when the goods are delivered as this is the point in time that the consideration
is unconditional because only the passage of time is required before the payment is due.

Contract liabilities. Advances received from customers, before the Company transfers control of the
goods or renders the services to the customer are recognised as contract liabilities. Contract liabilities are
the Company’s obligations to transfer goods and services to customers for which the Company has
received consideration.

Employee benefits. Wages, Salaries, paid annual leave and sick leave, bonuses, and non-monetary
benefits are accrued in the year in which the associated services are rendered by the employees of the
Company. The Company has no legal or constructive obligation to make pension or similar benefit
payments.

Amendment of the financial statements after issue. Any changes to these financial statements after
issue require approval of the Company’'s management who authorised these financial statements for issue.
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4 Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Company makes estimates and assumptions that affect the amounts recognised in the financial
statements and the carrying amounts of assets and liabilities within the next financial year. Estimates and
judgements are continually evaluated and are based on management's experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.
Management also makes certain judgements, apart from those involving estimations, in the process of
applying the accounting policies. Judgements that have the most significant effect on the amounts
recognised in the financial statements and estimates that can cause a significant adjustment to the carrying
amount of assets and liabilities within the next financial year include:

Going concern. Management prepared these financial statements on going concern bases. In making this
judgement management considered the Company’s financial position, current intentions and access to
financial resources, and analysed the impact of the macro-economic developments on the operations of
the Company. The Company had operating loss of GEL 20,526 thousand for the year ended 31 August
2023. The Company's operations and financial liquidity depends on the continued support from the
Company’s owner. Management believes that such support will be available for the Company to carry on
its business without a significant curtailment of operations for the foreseeable future. Accordingly, these
financial statements do not include any adjustments relating to the recoverability and classification of
recorded asset amounts and the classification of liabilities that mlght be necessary should the Company be
unable to continue as a going concern.

Initial recognition of related party transactions. In the normal course of business, the Company enters
into transactions with its related parties. IFRS 9 requires initial recognition of financial instruments based
on their fair values. Judgement is applied in determining if transactions are priced at market or non-market
interest rates, where there is no active market for such transactions. The basis for judgement is pricing for
similar types of transactions with unrelated parties and effective interest rate analyses. The Company has
obtained the loan from the owner bearing no interest and payable fully at maturity. IFRS 9 requires initial
recognition of financial instruments based on their fair values. Judgement is applied in determining if the
terms are at market interest rates. The basis for judgement is effective interest rate analyses, which was
identified by the Company based on terms for similar types of loans for Georgia. Terms and conditions of
related party borrowing are disclosed in Note 15.

Useful lives of property, plant and equipment. The estimation of the useful lives of items of property,
plant and equipment is a matter of judgment based on the experience with similar assets. The future
economic benefits embodied in the assets are consumed principally through use. However, other factors,
such as technical or commercial obsolescence and wear and tear, often result in the diminution of the
economic benefits embodied in the assets. Management assesses the remaining useful lives in accordance
with the current technical conditions of the assets and estimated period during which the assets are
expected to earn benefits for the Company. The following primary factors are considered: (a) the expected
usage of the assets; (b) the expected physical wear and tear, which depends on operational factors and
maintenance programme; and (c) the technical or commercial obsolescence arising from changes in market
conditions. Were the estimated useful lives to differ by 10% from management’s estimates, the impact on
depreciation for the year ended 31 August 2023 would be to increase/decrease it by GEL 260 thousand.

5 Adoption of New or Revised Standards and Interpretations

The following amendments became effective from 1 September 2022 but did not have a material impact on
the Company:

Proceeds before intended use, Onerous contracts — cost of fulfilling a contract, Reference to the
Conceptual Framework — narrow scope amendments to IAS 16, IAS 37 and IFRS 3, and Annual
Improvements to IFRSs 2018-2020 — amendments to IFRS 1, IFRS 9, IFRS 16 and IAS 41 (issued on
14 May 2020 and effective for annual periods beginning on or after 1 January 2022).

e The amendment to IAS 16 prohibits an entity from deducting from the cost of an item of PPE any
proceeds received from selling items produced while the entity is preparing the asset for its intended
use. The proceeds from selling such items, together with the costs of producing them, are now
recognised in profit or loss. An entity will use IAS 2 to measure the cost of those items. Cost will not
include depreciation of the asset being tested because it is not ready for its intended use.
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5 Adoption of New or Revised Standards and Interpretations (Continued)

o The amendment to IAS 16 also clarifies that an entity is ‘testing whether the asset is functioning
properly’ when it assesses the technical and physical performance of the asset. The financial
performance of the asset is not relevant to this assessment. An asset might therefore be capable of
operating as intended by management and subject to depreciation before it has achieved the level
of operating performance expected by management.

. The amendment to IAS 37 clarifies the meaning of ‘costs to fulfil a contract. The amendment
explains that the direct cost of fulfilling a contract comprises the incremental costs of fulfilling that
contract; and an allocation of other costs that relate directly to fulfilling. The amendment also clarifies
that, before a separate provision for an onerous contract is established, an entity recognises any
impairment loss that has occurred on assets used in fulfilling the contract, rather than on assets
dedicated to that contract.

° IFRS 3 was amended to refer to the 2018 Conceptual Framework for Financial Reporting, in order
to determine what constitutes an asset or a liability in a business combination. Prior to the
amendment, IFRS 3 referred to the 2001 Conceptual Framework for Financial Reporting. In addition,
a new exception in IFRS 3 was added for liabilities and contingent liabilities. The exception specifies
that, for some types of liabilities and contingent liabilities, an entity applying IFRS 3 should instead
refer to IAS 37 or IFRIC 21, rather than the 2018 Conceptual Framework. Without this new exception,
an entity would have recognised some liabilities in a business combination that it would not recognise
under IAS 37. Therefore, immediately after the acquisition, the entity would have had to derecognise
such liabilities and recognise a gain that did not depict an economic gain. It was also clarified that
the acquirer should not recognise contingent assets, as defined in IAS 37, at the acquisition date.

. The amendment to IFRS 9 addresses which fees should be included in the 10% test for derecognition
of financial liabilities. Costs or fees could be paid to either third parties or the lender. Under the
amendment, costs or fees paid to third parties will not be included in the 10% test.

° lllustrative Example 13 that accompanies IFRS 16 was amended to remove the illustration of
payments from the lessor relating to leasehold improvements. The reason for the amendment is to
remove any potential confusion about the treatment of lease incentives.

. IFRS 1 allows an exemption if a subsidiary adopts IFRS at a later date than its parent. The subsidiary
can measure its assets and liabilities at the carrying amounts that would be included in its parent’s
consolidated financial statements, based on the parent's date of transition to IFRS, if no adjustments
were made for consolidation procedures and for the effects of the business combination in which the
parent acquired the subsidiary. IFRS 1 was amended to allow entities that have taken this IFRS 1
exemption to also measure cumulative translation differences using the amounts reported by the
parent, based on the parent's date of transition to IFRS. The amendment to IFRS 1 extends the
above exemption to cumulative translation differences, in order to reduce costs for first-time
adopters. This amendment will also apply to associates and joint ventures that have taken the same
IFRS 1 exemption.

e The requirement for entities to exclude cash flows for taxation when measuring fair value under IAS
41 was removed. This amendment is intended to alagn with the requirement in the standard to
discount cash flows on a post-tax basis.

Classification of liabilities as current or non-current — Amendments to IAS 1 (issued on 23 January
2020 and effective for annual periods beginning on or after 1 January 2022). These narrow scope
amendments clarify that liabilities are classified as either current or non-current, depending on the rights
that exist at the end of the reporting period. Liabilities are non-current if the entity has a substantive right,
at the end of the reporting period, to defer settlement for at least twelve months. The guidance no longer
requires such a right to be unconditional. Management's expectations whether they will subsequently
exercise the right to defer settlement do not affect classification of liabilities. The right to defer only exists if
the entity complies with any relevant conditions as of the end of the reporting period. A liability is classified
as current if a condition is breached at or before the reporting date even if a waiver of that condition is
obtained from the lender after the end of the reporting period. Conversely, a loan is classified as non-current
if a loan covenant is breached only after the reporting date. In addition, the amendments include clarifying
the classification requirements for debt a company might settle by converting it into equity.
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5 Adoption of New or Revised Standards and Interpretations (Continued)

‘Settlement' is defined as the extinguishment of a liability with cash, other resources embodying economic
benefits or an entity’s own equity instruments. There is an exception for convertible instruments that might
be converted into equity, but only for those instruments where the conversion option is classified as an
equity instrument as a separate component of a compound financial instrument. The Company is currently
assessing the impact of the amendments on its financial statements.

6 New Accounting Pronouncements

Certain new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 September 2023 or later, and which the Company has not early adopted.

IFRS 17 "Insurance Contracts" (issued on 18 May 2017 and effective for annual periods beginning
on or after 1 January 2023). IFRS 17 replaces IFRS 4, which has given companies dispensation to carry
on accounting for insurance contracts using existing practices. As a consequence, it was difficult for
investors to compare and contrast the financial performance of otherwise similar insurance companies.
IFRS 17 is a single principle-based standard to account for all types of insurance contracts, including
reinsurance contracts that an insurer holds. The standard requires recognition and measurement of groups
of insurance contracts at: (i) a risk-adjusted present value of the future cash flows (the fulfillment cash flows)
that incorporates all of the available information about the fulfillment cash flows in a way that is consistent
with observable market information; plus (if this value is a liability) or minus (if this value is an asset) (i) an
amount representing the unearned profit in the group of contracts (the contractual service margin). Insurers
will be recognising the profit from a group of insurance contracts over the period they provide insurance
coverage, and as they are released from risk. If a group of contracts is.or becomes loss-making, an entity
will be recognising the loss immediately.

Amendments to IFRS 17 and an amendment to IFRS 4 (issued on 25 June 2020 and effective for
annual periods beginning on or after 1 January 2023). The amendments include a number of
clarifications intended to ease implementation of IFRS 17, simplify some requirements of the standard and
transition. The amendments relate to eight areas of IFRS 17, and they are not intended to change the
fundamental principles of the standard. The following amendments to IFRS 17 were made:

e Effective date: The effective date of IFRS 17 (incorporating the amendments) has been deferred by
two years to annual reporting periods beginning on or after 1 January 2023; and the fixed expiry date
of the temporary exemption from applying IFRS 9 in IFRS 4 has also been deferred to annual reporting
periods beginning on or after 1 January 2023.

e Expected recovery of insurance acquisition cash flows: An entity is required to allocate part of the
acquisition costs to related expected contract renewals, and to recognise those costs as an asset until
the entity recognises the contract renewals. Entities are required to assess the recoverability of the
asset at each reporting date, and to provide specific information about the asset in the notes to the
financial statements.

e Contractual service margin attributable to investment services: Coverage units should be identified,
considering the quantity of benefits and expected period of both insurance coverage and investment
services, for contracts under the variable fee approach and for other contracts with an ‘investment-
return service' under the general model. Costs related to investment activities should be included as
cash flows within the boundary of an insurance contract, to the extent that the entity performs such
activities to enhance benefits from insurance coverage for the policyholder.

e Reinsurance contracts held — recovery of losses: \When an entity recognises a loss on initial recognition
of an onerous group of underlying insurance contracts, or on addition of onerous underlying contracts
to a group, an entity should adjust the contractual service margin of a related group of reinsurance
contracts held and recognise a gain on the reinsurance contracts held. The amount of the loss
recovered from a reinsurance contract held is determined by multiplying the loss recognised on
underlying insurance contracts and the percentage of claims on underlying insurance contracts that the
entity expects to recover from the reinsurance contract held. This requirement would apply only when
the reinsurance contract held is recognised before or at the same time as the loss is recognised on the
underlying insurance contracts.
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6 New Accounting Pronouncements (Continued)

e Other amendments: Other amendments include scope exclusions for some credit card (or similar)
contracts, and some loan contracts; presentation of insurance contract assets and liabilities in the
statement of financial position in portfolios instead of groups; applicability of the risk mitigation option
when mitigating financial risks using reinsurance contracts held and non-derivative financial
instruments at fair value through profit or loss; an accounting policy choice to change the estimates
made in previous interim financial statements when applying IFRS 17, inclusion of income tax payments
and receipts that are specifically chargeable to the policyholder under the terms of an insurance
contract in the fulfillment cash flows; and selected transition reliefs and other minor amendments.

Transition option to insurers applying IFRS 17 — Amendments to IFRS 17 (issued on 9 December
2021 and effective for annual periods beginning on or after 1 January 2023). The amendment to the
transition requirements in IFRS 17 provides insurers with an option aimed at improving the usefulness of
information to investors on initial application of IFRS 17.

The amendment relates to insurers’ transition to IFRS 17 only and does not affect any other requirements
in IFRS 17. The transition requirements in IFRS 17 and IFRS 9 apply at different dates and will result in the
following one-time classification differences in the comparative information presented on initial application
of IFRS 17: accdunting mismatches between insurance contract liabilities measured at current value and
any related financial assets measured at amortised cost; and if. an entity chooses to restate comparative
information for IFRS 9, classification differences between financial assets derecognised in the comparative
period (to which IFRS 9 will not apply) and other financial assets (to which IFRS 9 will apply). The
amendment will help insurers to avoid these temporary accounting mismatches and, therefore, will improve
the usefulness of comparative information for investors. It does this by providing insurers with an option for
the presentation of comparative information about financial assets. When initially applying IFRS 17, entities
would, for the purpose of presenting comparative information, be permitted to apply a classification overlay
to a financial asset for which the entity does not restate IFRS 9 comparative information. The transition
option would be available, on an instrument-by-instrument basis; allow an entity to present comparative
information as if the classification and measurement requirements of IFRS 9 had been applied to that
financial asset, but not require an entity to apply the impairment requirements of IFRS 9; and require an
entity that applies the classification overlay to a financial asset to use reasonable and supportable
information available at the transition date to determine how the entity expects that financial asset to be
classified applying IFRS 9.

Classification of liabilities as current or non-current, deferral of effective date — Amendments to IAS
1 (issued on 15 July 2020 and effective for annual periods beginning on or after 1 January 2023).
The amendment to IAS 1 on classification of liabilities as current or non-current was issued in January 2020
with an original effective date 1 January 2022. However, in response to the Covid-19 pandemic, the
effective date was deferred by one year to provide companies with more time to implement classification
changes resulting from the amended guidance. The Company is currently assessing the impact of the
amendments on its financial statements. .

Amendments to IAS 1 and IFRS Practice Statement 2: Disclosure of Accounting policies (issued on
12 February 2021 and effective for annual periods beginning on or after 1 January 2023). |AS 1 was
amended to require companies to disclose their material accounting policy information rather than their
significant accounting policies. The amendment provided the definition of material accounting policy
information. The amendment also clarified that accounting policy information is expected to be material if,
without it, the users of the financial statements would be unable to understand other material information
in the financial statements. The amendment provided illustrative examples of accounting policy information
that is likely to be considered material to the entity’s financial statements. Further, the amendment to IAS
1 clarified that immaterial accounting policy information need not be disclosed. However, if it is disclosed,
it should not obscure material accounting policy information. To support this amendment, IFRS Practice
Statement 2, ‘Making Materiality Judgements' was also amended to provide guidance on how to apply the
concept of materiality to accounting policy disclosures.

Deferred tax related to assets and liabilities arising from a single transaction — Amendments to IAS
12 (issued on 7 May 2021 and effective for annual periods beginning on or after 1 January 2023).
The amendments to IAS 12 specify how to account for deferred tax on transactions such as leases and
decommissioning obligations. In specified circumstances, entities are exempt from recognising deferred
tax when they recognise assets or liabilities for the first time.
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6 New Accounting Pronouncements (Continued)

Previously, there had been some uncertainty about whether the exemption applied to transactions such as
leases and decommissioning obligations — transactions for which both an asset and a liability are
recognised. The amendments clarify that the exemption does not apply and that entities are required to
recognise deferred tax on such transactions. The amendments require companies to recognise deferred
tax on transactions that, on initial recognition, give rise to equal amounts of taxable and deductible
temporary differences.

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture —
Amendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annual periods
beginning on or after a date to be determined by the IASB). These amendments address an
inconsistency between the requirements in IFRS 10 and those in IAS 28 in dealing with the sale or
contribution of assets between an investor and its associate or joint venture. The main consequence of the
amendments is that a full gain or loss is recognised when a transaction involves a business. A partial gain
or loss is recognised when a transaction involves assets that do not constitute a business, even if these
assets are held by a subsidiary The Company is currently assessing the impact of the amendments on its
interim financial information.

Amendments to IAS 12 Income taxes: International Tax Reform — Pillar Two Model Rules (issued 23
May 2023). In May 2023, the IASB issued narrow-scope amendments to IAS 12, ‘Income Taxes’. This
amendment was introduced in response to the imminent implementation of the Pillar Two model rules
released by the Organisation for Economic Co-operation and Development's (OECD) as a result of
international tax reform. The amendments provide a temporary exception from the requirement to recognise
and disclose deferred taxes arising from enacted or substantively enacted tax law that implements the Pillar
Two model rules. In accordance with IASB effective date, the companies may apply the exception
immediately, but disclosure requirements are required for annual periods.commencing on or after 1 January
2023.

Amendments to IAS 8: Definition of Accounting Estimates (issued on 12 February 2021 and effective
for annual periods beginning on or after 1 January 2023). The amendment to IAS 8 clarified how
companies should distinguish changes in accounting policies from changes in accounting estimates.

Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22 September
2022 and effective for annual periods beginning on or after 1 January 2024). The amendments relate
to the sale and leaseback transactions that satisfy the requirements in IFRS 15 to be accounted for as a
sale. The amendments require the seller-lessee to subsequently measure liabilities arising from the
transaction and in a way that it does not recognise any gain or loss related to the right of use that it retained.
This means deferral of such a gain even if the obligation is to make variable payments that do not depend
on an index or a rate.

Classification of liabilities as current or non-current — Amendments to IAS 1 (originally issued on
23 January 2020 and subsequently amended on 15 July 2020 and 31 October 2022, ultimately
effective for annual periods beginning on or after 1 January 2024). These amendments clarify that
liabilities are classified as either current or non-current, depending on the rights that exist at the end of the
reporting period. Liabilities are non-current if the entity has a substantive right, at the end of the reporting
period, to defer settlement for at least twelve months. The guidance no longer requires such a right to be
unconditional. The October 2022 amendment established that loan covenants to be complied with after the
reporting date do not affect the classification of debt as current or non-current at the reporting date.
Management's expectations whether they will subsequently exercise the right to defer settlement do not
affect classification of liabilities.

A liability is classified as current if a condition is breached at or before the reporting date even if a waiver
of that condition is obtained from the lender after the end of the reporting period. Conversely, a loan is
classified as non-current if a loan covenant is breached only after the reporting date. In addition, the
amendments include clarifying the classification requirements for debt a company might settle by converting
it into equity. ‘Settlement’ is defined as the extinguishment of a liability with cash, other resources
embodying economic benefits or an entity’s own equity instruments. There is an exception for convertible
instruments that might be converted into equity, but only for those instruments where the conversion option
is classified as an equity instrument as a separate component of a compound financial instrument.
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6 New Accounting Pronouncements (Continued)

Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures:
Supplier Finance Arrangements (Issued on 25 May 2023). In response to concerns of the users of
financial statements about inadequate or misleading disclosure of financing arrangements, in May 2023,
the IASB issued amendments to IAS 7 and IFRS 7 to require disclosure about entity’s supplier finance
arrangements (SFAs). These amendments require the disclosures of the entity’s supplier finance
arrangements that would enable the users of financial statements to assess the effects of those
arrangements on the entity’s liabilities and cash flows and on the entity’s exposure to liquidity risk. The
purpose of the additional disclosure requirements is to enhance the transparency of the supplier finance
arrangements. The amendments do not affect recognition or measurement principles but only disclosure
requirements. The new disclosure requirements will be effective for the annual reporting periods beginning
on or after 1 January 2024.

Unless otherwise described above, the new standards and interpretations are not expected to affect
significantly the Company’s financial statements.

7 Balances and Transactions with Related Parties

Parties are generally considered to be related if the parties are under common control or if one party has
the ability to control the other party or can exercise significant influence or joint control over the other party
in making financial and operational decisions. In considering each possible related party relationship,
attention is directed to the substance of the relationship, not merely the legal form.

The outstanding balances with related parties were as follows:

In thousands of Georgian Lan Relationship 31 August 2023 31 August 2022

Borrowings (Note 15) Immediate parent company - 244 025
Trade and other payables (Note 16) Ultimate parent company 1,133 1,855
Contract liabilities (Note 17) Entities under common control 3,528 -
Trade and other receivables Immediate parent company 215 218
Trade and other receivables Entities under common control 81 -

The income and expense items with related parties were as follows:

In thousands of Georgian Lari Relationship 2023 2022
Sales of goods (Note 18) Immediate parent company - 37,615
Sales of goods (Note 18) Entities under common control 39,865 20
Information, consulting and other

professional services Ultimate parent company . 1,156 1,159
Finance Costs (Note 20) Immediate parent company 16,856 16,549
Losses on early redemption of the

loan (Note 15) Immediate parent company 2,159 -

Key management compensation. Salaries, short-term bonuses and other in-kind benefits of
key management included in these financial statements amounted to GEL 253 thousand
(2022: GEL 879 thousand).
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8 Bearer Plants

Bearer Bearer plants Total
In thousands of Georgian Lari plants  work in progress
Cost at 1 September 2021 59,289 9,376 68,665
Accumulated depreciation and impairment (32,427) (2,744) (35,171)
Carrying amount at 1 September 2021 26,862 6,632 33,494
Additions 46 i 823
Transfers . 5,337 (5,337) -
Disposals* (2,561) (4) (2,565)
Depreciation charge (1,022) - (1,022)
Reversals of impairment through profit and loss - 125 125
Carrying amount at 31 August 2022 28,662 2,193 30,855
Cost at 31 August 2022 63,878 2,361 66,239
Accumulated depreciation and impairment (35,216) (168) (35,384)
Carrying amount at 31 August 2022 28,662 2,193 30,855
Additions . 198 198
Disposals™* (20,709) (1,835) (22,544)
Depreciation charge (761) - (761)
Carrying amount at 31 August 2023 7,192 556 7,748
Cost at 31 August 2023 26,330 556 26,886
Accumulated depreciation and impairment : (19,138) - (19,138)
Carrying amount at 31 August 2023 7,192 556 7,748

* Disposal in 2022 represent write-offs of bearer plants. .

In August 2021, the Company sold plantations on 1,815 hectares of land plots located in Martvili, Abasha, and Senaki
regions, along with related properties. The plantations included fand (classified as both property, plant, and equipment
and investment property), buildings with a carrying value of GEL 11,280 thousand, and related biological assets with a
carrying value of GEL 23,397 thousand. The total consideration received for the plantation amounted to GEL 28,152
thousand. The total loss on the disposal of the plantations and refated properties was GEL 7,932 thousand, net of a
brokerage fee of GEL 1,407 thousand.

** In June-July 2023, the Company sold plantations on 1,500 hectares of land plots located in Tsalenjikha, Chkhorotsku,
and Khobi regions, along with related properties. The plantations included land, buildings, other assets (classified as
property, plant, and equipment items) with a carrying value of GEL 9,109 thousand and bearer plants with a cairying
value of GEL 22,473 thousand. The consideration received for the plantation amounted to GEL 24,357 thousand
(excluding VAT). The total loss on the disposal of the plantations and related properiies comprised GEL 7,903 thousand.
Net loss from other disposals, including PPE and bearer plants comprised GEL 175 thousand.
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9 Property, Plant and Equipment

Movements in the carrying amount of property, plant and equipment were as follows:

Land and Machinery Office Vehicles Other  CIP* Total

In thousands of Georgian  buildings and equipment

Lan equipment and furniture
C2 7 seemmber 25,264 11,117 1346 16399 1,042 30 55198
Accumulated

Seieci lion (3,452) (5,274) (1,098) (14,222) (98) - (24144)
Carrying amount at

1 September 2021 21,812 5,843 248 2177 944 30 31,054
Additions 41 69 26 93 - 1 230
Transfers 1 - - - - (1) B
Disposals - - - (14) N - (14)
Depreciation charge (486) (821) (118) (757) (21) - (2,203)
Eliminated on disposal - - - 14 - - 14
Carrying amount at 31

August 2022 21,368 5,091 156 1;513 923 30 29,081
Cost at 31 August 2022 25,306 11,186 1,372 16,478 1,042 30 55,414
Accumulated

depreciation (3,938) (6,095) (1,216) (14,965) (119) - (26,333)
Carrying amount at 31

August 2022 21,368 5,091 156 1,513 923 30 29,081
Additions 10 95 31 - - 15 151
Disposals** (9,789) (1,098) (93) (1,670) (759) (12) (13,421)
Depreciation charge (459) (769) (81) (514) (18) - (1,841)
Impairment charge (309) (122) - (77 - - (508)
Eliminated on disposal 1,569 696 86 1,656 126 - 4133
Carrying amount at 31 o

August 2023 12,390 3,893 99 908 272 33 17,595
Cost at 31 August 2023 15,218 10,061 1,310 14,731 283 33 41,636
Accumulated (2,828) (6,168) (1,211)  (13,823) (11) - (24,041)

depreciation
Carrying amount at 31

August 2023 12,390 3,893 99 908 272 33 17,595

(*) CIP — Construction in progress.

(**) Disposals — Include the sale of land, building and other assets related to the plantations sold in 2023, as well as
other immaterial sales. For details on the disposal of plantations and related properties, please refer to Note 1.
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10 Produce Growing on Bearer Plants

In thousands of Georgian Lar Unharvested hazelnuts
At 1 September 2021 3,350
Gain on initial recognition of the immature agricultural produce 3,435
Decrease due to harvest (5,958)
At 31 August 2022 827
Gain on initial recognition of the immature agricultural produce 864
Decrease due to harvest (1,658)
At 31 August 2023 33

11 Inventories

In thousands of Georgian Lari 31 August 2023 31 August 2022
Hazelnuts 3,230 2,741
Saplings -k 465 457
Other inventories 3,559 3,298
Total inventories 7,254 6,496

Hazelnuts are initially measured at their fair value less estimated point-of-sale costs. The Company has
hired an independent valuator to identify the fair value of the hazelnuts as of 31 August 2023. The fair value
for the hazelnuts was defined using the market approach, which, in turn, involves the analysis of similar
product offerings and the application of appropriate adjustments.
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11 Inventories (Continued)

Movements in inventories by categories are as follows:

Hazelnuts Saplings Other Total
In thousands of Georgian Lan inventories*  inventories
At 1 September 2021 2,161 463 3,379 6,003
Purchases 25,493 - 5,647 31,140
Materials and consumables used - - (5,347) (5,347)
Transfers from produce growing on bearer plants 5,958 - - 5,958
Gain from initial recognition of agricultural produce
at the point of harvest ; 1,397 - - 1,397
Cost of goods sold (32,226) (162) - (32,388)
Provision for inventories - (274) - (274)
Other movement (42) 16 (49) (75)
Total changes in inventories recognised
in profit or loss (32,268) (420) (49) (32,737)
Increase in saplings due to capitalisations - 414 - 414
Capitalisations to saplings and bearer plants - - (332) (332)
At 31 August 2022 2,741 457 3,298 6,496
Purchases 30,629 - 4,592 35,221
Materials and consumables used - - (4,223) (4,223)
Transfers from produce growing on bearer plants 1,658 - - 1,658
Gain from initial recognition of agricultural produce
at the point of harvest 1,065 - - 1,065
Cost of goods sold (32,791) (160) (8) (32,959)
Provision for inventories - (83) - (83)
Other movement (72) (3) 6 (69)
Total changes in inventories recognised
in profit or loss (32,863) (246) (2) (33,111)
Increase in saplings due to capitalisations - 254 - 254
Capitalisations to saplings and bearer plants - ) - (106) (106)
At 31 August 2023 3,230 465 3,559 7,254

(*) Other inventories — Spare parts, materials and consumables

12 Taxes Prepaid and Recoverable, Other than Income Tax

In thousands of Georgian Lan

31 August 2023

31 August 2022

Value-added tax 6,052 4,684
Other taxes 255 234
Total taxes prepaid and recoverable, other than income tax 6,307 4,918
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12 Taxes Prepaid and Recoverable, Other than Income Tax (Continued)

Management presented the Company’s tax balances on net basis based on the order 407 issued by the
Minister of Finance of Georgia dated 7 December 2015. According to Georgian tax legislation main source
or revenue of the Company, sales of hazelnuts, is free from output VAT with keeping right to recover all
input VAT. Therefore, the Company accumulated significant VAT asset, which is recovered from tax
authorities, based on the request of the Company and consent of tax authorities.

13 Cash and Cash Equivalents

In thousands of Georgian Lari 31 August 2023 31 August 2022

Cash on hand - -

Bank balances payable on demand

- GEL denominated 14,005 105
-  EUR denominated 15 10,306
- USD denominated ! 12 1:251
Total cash and cash equivalents : 14,032 11,662

All bank balances payable on demand were placed at “BB" rated bank, based on Fitch ratings.

14 Charter Capital

Charter capital represents the nominal amount of capital (subscribed capital) in the founding documentation
of the Company. According to the Charter dated 20 March 2007, the Company'’s charter capital was defined
to be USD 500 thousand (equivalent to GEL 853 thousand at the exchange rate prevailing at the payment
dates). In prior periods, based upon the resolutions of the Company's owner, the Company'’s charter capital
was increased by cash contributions of USD 935 thousand and EUR 5,614 thousand (equivalent to GEL
1,672 thousand and GEL 12,939 thousand respectively, at the exchange rate prevailing at the payment
dates).

On 25 August 2023, in accordance with the Partner’s Decision, the nominal outstanding borrowing balance
from the immediate parent company, in the amount of GEL 276,315 thousand was converted into the
charter capital of the Company. Refer to Note 15 for the details of the conversion.

As of 31 August 2023, the charter capital amounted to GEL 291,679 thousand (31 August 2022: GEL
15,364 thousand). =

15 Borrowings

The Company’'s borrowings represented the related party loans obtained from the immediate parent
company. The borrowing initially matured on 27 June 2008 per Loan Agreement. As per amendment of
Loan Agreement of May 2019, the total aggregate limit of borrowings was increased to EUR 104,500
thousand and the maturity date was extended to 20 July 2025. The directors of Ferrero International S.A.
have increased the total aggregate limit of borrowings to EUR 105,500 based on resolution adopted in
March 2020.

In 2019 the impact of fair value measurement of the loan of the immediate parent company of GEL 108,873
thousand has been directly recorded to the equity. In 2021 the Company has received additional financing
(in line with the amendment) and the impact of fair value measurement in the amount of GEL 1,716
thousand and GEL 1,081 thousand, respectively, has been directly recorded to the equity.
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15 Borrowings (Continued)

On 22 August 2023, the Company early repaid the outstanding borrowing of GEL 17,128 thousand,
resulting in a loss from early redemption of GEL 2,159 thousand.

On 25 August 2023, in accordance with the Partner's Decision, the owner of the Company, Ferrero Trading
Lux S.A. decided to convert the nominal amount of the outstanding loan, in the amount of EUR 94,774
thousand and USD 1,850 thousand (GEL 276,314 thousand), into the charter capital of the Company using
the official exchange rate fixed by the National Bank of Georgia for the date hereof: EUR 1 = GEL 2.8640
and USD 1 = GEL. 2.6387). As a result of the borrowings’ conversion, the difference between the nominal
value and the amortized cost of the outstanding borrowings balance, in the amount of GEL 34,577
thousand, was recorded to Accumulated Deficit.

Reconciliation of liabilities arising from financing activities

The table below sets out an analysis of liabilities from financing activities and the movements in the
Company’s liabilities from financing activities for each of the periods presented. The items of these liabilities
are those that are reported as financing in the statement of cash flows:

In thousands of Georgian Lan 2023 2022
At 1 September ‘ 244,025 286,388
Repayments of principal (17,128) 5
Foreign exchange gains, net (4,176) (58,912)
Gains less losses on early redemption of borrowings 2,159 -
Interest expense 16,856 16,549
Effect of borrowings’ conversion s 34,577 -
Conversion of the borrowing into charter capital (276,313) -
At 31 August - 244,025

16 Trade and Other Payables

In thousands of Georgian Lari . 31 August 2023 31 August 2022
Trade payables 5,367 2,657
Accrued employee benefit costs 529 1,937
Other Payables 869 E
Total trade and other payables 3 6,765 4,594

17 Liabilities arising from Contracts with Customers

The Company has recognised the following liabilities arising' from contracts with customers:

In thousands of Georgian Larn 31 August 2023 31 August 2022
Contract liabilities — advances from customers 3,528 -
Total current contract liabilities 3,528 -

The amount includes recognised contract liability in respect of the contract with its related party for hazelnut
sales.
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18 Revenue from Contracts with Customers

In thousands of Georgian Lari 2023 2022
Hazelnut sales to related party 39,865 37,635
Saplings sales to third parties 476 379
Hazelnut sales to third parties 935 886
Other sales 103 106
Total revenue 41,379 39,006
19 Other Operating Expenses
In thousands of Georgian Lan 2023 2022
Information, consulting and other professional services (2,201) (2,170)
Security Services (1,632) (1,773)
Rent expenses (925) (989)
Taxes other than on income (708) (503)
Transportation costs (695) (403)
Impairment of property, plant and equipment (Note 9) (508) -
Utilities costs (181) (208)
Repairs and maintenance costs (134) (112)
Other (21) (262)
Total other operating expenses (7,003) (6,418)
20 Finance Costs
In thousands of Georgian Lari 2023 2022
Interest expense on related party borrowing (16,856) (16,549)
Loss on early redemption of the borrowing (2,159) -
Bank charges (79) (91)
Total finance costs (19,094) (16,640)
21 Finance Income
In thousands of Georgian Lan 2023 2022
Foreign exchange gain, net 4176 58,912
Interest income 444 81
Total finance income 4,620 58,993

25



AgriGeorgia LLC
Notes to the Financial Statements — 31 August 2023

22 Contingencies and Commitments

Tax contingencies. Management believes that it has provided adequately for tax liabilities based on its
interpretations of applicable Georgian tax legislation, official pronouncements and court decisions.
However, the interpretations of the relevant authorities could differ and the effect on these financial
statements, if the authorities were successful in enforcing their interpretations, could be significant.

In the event of a breach of tax legislation, no liabilities for additional taxes, fines or penalties may be imposed
by the tax authorities after three years have passed since the end of the year in which the breach occurred.

Tax dispute. On 25 March 2021 the Revenue Service of the Ministry of Finance of Georgia started an audit
of the Company regarding the compliance with the transfer pricing rules, covering the tax period from 1
January 2018 to 1 January 2021. In 2021 based on the interim act the Company was fined to pay additional
payments in the amount of GEL 11 million, including penalties. The Company has appealed the matter and
is currently awaiting the decision's implementation. The matter is still ongoing; however, the management
believes that no material tax losses are expected to materialize based on the final outcome of the case. For
subsequent period updates, please refer to Note 27.

Assets pledged and restricted. As of 31 August 2022, all of the Company’s properties were pledged by
Revenue Service of the Ministry of Finance of Georgia. Part of the assets was released in October 2022.
At 31 August 2023 the only premises located in village Chitatskari (land, buildings and bearer plants) with
carrying amount of GEL 20,410 thousand remained under the pledge.

Insurance. The Company does not have full coverage for its property, or business interruption, however,
is in the process of providing full risk insurance coverage for its property and equipment in case of its
damage. Until the Company obtains adequate insurance coverage, there is a risk that the loss or destruction
of certain assets could have a material adverse effect on the Company's dperations and financial position.

Legal proceedings. From time to time and in the normal course of business, claims against the Company
may be received. At 31 August 2023 the Company was engaged in litigation proceedings, for which the
related provision has been made, in the amount to GEL 678 thousand. On the basis of its own estimates,
management is of the opinion that no material losses will be incurred in respect of claims in excess of
provisions that have been made in these financial statements.

Environmental matters. The Company periodically evaluates its obligations under environmental
regulations. As obligations are determined, they are recognised immediately. Potential liabilities, which
might arise as a result of changes in existing regulations, civil litigation or legislation, cannot be estimated
but could be material. In the current enforcement climate under existing legislation, management believes
that there are no significant liabilities for environmental damage.

23 Financial Risk Management "
The risk management function within the Company is carried out in respect of financial risks, operational
risks and legal risks. Financial risk comprises market risk (including currency risk, interest rate risk and
other price risk), credit risk and liquidity risk. The primary objectives of the financial risk management
function are to establish risk limits, and then ensure that exposure to risks stays within these limits. The
operational and legal risk management functions are intended to ensure proper functioning of internal
policies and procedures, in order to minimise operational and legal risks.

Credit risk. The Company takes on exposure to credit risk, which is the risk that one party to a financial
instrument will cause a financial loss for the other party by failing to discharge an obligation.

Exposure to credit risk arises as a result of the Company’s sales of products on credit terms and other
transactions with counterparties giving rise to financial assets.

Credit risk management. Credit risk is lower risk for the Company'’s business, as most of the sales are to
immediate parent entity. Sales terms to third parties are usually on a prepayments basis.

The Company’s maximum exposure to credit risk by class of assets is reflected in the carrying amounts of
financial assets in the statement of financial position is as follows:
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23 Financial Risk Management (Continued)

In thousands of Georgian Lari 31 August 2023 31 August 2022
Trade and other receivables

- Trade receivables 712 1,148
Cash and cash equivalents

- Bank balances payable on demand 14,032 11,662
Total maximum exposure to credit risk 14,744 12,810

Credit risks concentration. As of the end of reporting periods, the Company’s 100% of current accounts
at banks were held only with one bank.

Market risk. The Company takes on exposure to market risks. Market risks arise from open positions in
(a) foreign currencies, (b) interest bearing assets and liabilities and (c) equity products, all of which are
exposed to general and specific market movements. Management sets limits on the value of risk that may
be accepted, which is monitored on a daily basis. However, the use of this approach does not prevent
losses outside of these limits in the event of more significant market movements.

Sensitivities to market risks included below are based on a change in a factor while holding all other factors
constant. In practice this is unlikely to occur and changes in some of the factors may be correlated.

Currency risk. In respect of currency risk, management sets limits on the level of exposure by currency
and in total. The positions are monitored. The table below summarises the Company's exposure to foreign
currency exchange rate risk at the end of the reporting period:

At 31 August 2023
Monetary financial Monetary financial Net balance sheet

In thousands of Georgian Larn assets liabilities position
GEL 14,421 (5,632) 8,789
EUR 311 (4,661) (4,350)
usb 12 - 12
Total 14,744 (10,293) 4,451

At 31 August 2022
Monetary financial Monetary financial Net balance sheet

In thousands of Georgian Lan assets liabilities position
GEL 990 (2,732) (1,742)
EUR 10,569 . (241,429) (230,860)
usD 1,251 (4,458) (3,207)
Total 12,810 (248,619) (235,809)

The above analysis includes only monetary assets and liabilities. Investments in equities and non-monetary
assets are not considered to give rise to any material currency risk.

The following table presents sensitivity of profit and loss and equity to reasonably possible changes in
exchange rates applied at the end of the reporting period relative to the functional currency of the Company,
with all other variables held constant:

In thousands of Georgian Lari 2023 2022
EUR strengthening by 10% 435 23,086
EUR weakening by 10% (435) (23,086)
USD strengthening by 10% 1 321
USD weakening by 10% (1) (321)
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23 Financial Risk Management (Continued)

The exposure was calculated only for monetary balances denominated in currencies other than the
functional currency of the Company.

Liquidity risk. Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
associated with financial liabilities. The Company is exposed to daily calls on its available cash resources.
Liquidity risk is managed by management of the Company. Management monitors monthly rolling forecasts
of the Company’s cash flows. The Company seeks to maintain a stable funding base primarily consisting
of borrowings and trade and other payables. The Company’s liquidity portfolio comprises cash and cash
equivalents. Management estimates that the liquidity portfolio can be realised in cash within a day in order
to meet unforeseen liquidity requirements. The maturity analysis provided below shows liabilities at 31
August 2023 and 31 August 2022 by their remaining contractual maturity.

The amounts disclosed are the contractual undiscounted cash flows. Such undiscounted cash flows differ
from the amount included in the statement of financial position because the statement of financial position
amount is based on discounted cash flows. When the amount payable is not fixed, the amount disclosed is
determined by reference to the conditions existing at the end of the reporting period. Foreign currency
payments are translated using the spot exchange rate at the end of the reporting period.

As at 31 August 2023, GEL 6,617 thousand of trade and other payables (31 August 2022: GEL 4,594
thousand) were included in ‘demand and less than 1 month’ maturity category.

Financial risk management strategies for agricultural activities. The Company is exposed to risks
arising from environmental and climatic changes and commodity prices. In order to protect its agricultural
produce against pests (mainly stink bug), the Company holds regular consultations with leading
experienced professional agronomists and governmental agencies of Georgia. The Company does not
anticipate that prices of its agricultural produce will decline significantly in the foreseeable future and,
therefore, has not entered into derivative or other contracts to manage the risk of a decline in prices.

24 Management of Capital

The Company's objectives when managing capital are to safeguard the Company’s ability to continue as a
going concern in order to provide returns for owner and benefits for other stakeholders and to maintain an
optimal capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the
Company may adjust the amount of dividends paid to owner, return capital to owner, sell assets to reduce
debt or convert borrowings from the immediate parent into charter capital (Note 15).

25 Fair Value Disclosures

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two
measurements are valuations techniques with all material inputs observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are
valuations not based on observable market data (that is, unobservable inputs). Management applies
judgement in categorising financial instruments using the fair-value hierarchy. If a fair value measurement
uses observable inputs that require significant adjustment, that measurement is a Level 3 measurement.
The significance of a valuation input is assessed against the fair value measurement in its entirety.

Recurring fair value measurements. Recurring fair value measurements are those that the accounting
standards require or permit in the consolidated statement of financial position at the end of each reporting
period. The level in the fair value hierarchy into which the recurring fair value measurements are categorised
are as follows:
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25 Fair Value Disclosures (Continued)

31 August 2023

31 August 2022

In thousands of Georgian Lari Level1 Llevel2 level3 Total Level1 Level2 Level3  Total
ASSETS CARRIED AT FAIR VALUE

NON-FINANCIAL ASSETS

Produce Growing on Bearer Plants - 33 - 33 - 827 - 827
Inventories

- Hazelnuts - 3,230 - 3,230 - 2,741 - 2,741
TOTAL ASSETS = 3,263 - 3,263 - 3,568 - 3,568

The valuation techniques and description of inputs used in the fair value

measurements are as follows at 31 August 2023:

measurement for level 2

In thousands of Georgian Larni Fair value Valuation technique Inputs used
ASSETS CARRIED AT FAIR VALUE
NON-FINANCIAL ASSETS
Comparable prices from less
; active markets, actual direct
Produce Growing on Bearer Plants 33 a hﬁgﬂ‘rgtgpapgﬁ?:_l;ﬁz harvesting costs, average
PRIOP ) quality and humidity level of
hazelnuts
Inventories
Comparable prices from less
Market approach with active markets, average
=Hazolnuts 3,230 appropriate adjustments quality and humidity level of
hazelnuts
TOTAL ASSETS RECURRING FAIR
VALUE MEASUREMENTS AT 31 3,263
AUGUST 2023

The valuation technigques and description of inputs used in the fair value measurement for level 2

measurements are as follows at 31 August 2022:

In thousands of Georgian Lan Fair value Valuation technique Inputs used
ASSETS CARRIED AT FAIR VALUE
NON-FINANCIAL ASSETS
X Comparable prices from less
Market approach with active markets, actual direct
Produce Growing on Bearer Plants 827 ; ; harvesting costs, average
apridprale BdMB et quality and humidity level of
hazelnuts
Inventories
: Comparable prices from less
- Hazelnuts 2,741 " hﬁzmn?;tznggj as?r:l'u\:rll?; active markets, average quality
pprop ! and humidity level of hazelnuts
TOTAL ASSETS RECURRING FAIR
VALUE MEASUREMENTS AT 31 3,568

AUGUST 2022
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25 Fair Value Disclosures (Continued)

Assets and liabilities not measured at fair value but for which fair value is disclosed. Fair values
analysed by level in the fair value hierarchy and the carrying value of assets and liabilities not measured at
fair value as at 31 August 2023 are as follows:

31 August 2023

Level 1 Level 2 Level 3 Carrying
In thousands of Georgian Lan fair value fair value fair value value
ASSETS
Other financial assets
- Trade receivables : E - 712 712
- Cash and cash equivalents - 14,032 - 14,032
TOTAL ASSETS - 14,032 712 14,744
LIABILITIES
Borrowings :
- Related party loans - - - -
Other financial liabilities
- Trade and other financial payables - - (6,765) (6,765)
- Contract liabilities - - (3,528) (3,528)
TOTAL LIABILITIES - - (10,293) (10,293)

Fair values analysed by level in the fair value hierarchy and the carrying value of assets and liabilities not
measured at fair value as at 31 August 2022 are as follows:

31 August 2022

Level 1 Level 2 Level 3 Carrying
In thousands of Georgian Lari fair value fair value fair value value
ASSETS
Other financial assets
- Trade receivables - - 1,148 1,148
- Cash and cash equivalents - 11,662 - 11,662
TOTAL ASSETS - 11,662 1,148 12,810
LIABILITIES
Borrowings :
- Related party loans = - (244,025) (244,025)
Other financial liabilities
- Trade and other financial payables B - (4,594) (4,594)
TOTAL LIABILITIES - - (248,619) (248,619)

The fair values in level 2 and level 3 of the fair value hierarchy were estimated using the discounted cash
flows valuation technique. The fair value of floating rate instruments that are not quoted in an active market
was estimated to be equal to their carrying amount. The fair value of unquoted fixed interest rate
instruments was estimated based on estimated future cash flows expected to be received discounted at
current interest rates for new instruments with similar credit risks and remaining maturities.
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25 Fair Value Disclosures (Continued)

Financial assets carried at amortised cost. The fair value of floating rate instruments is normally their
carrying amount. The estimated fair value of fixed interest rate instruments is based on estimated future
cash flows expected to be received discounted at current interest rates for new instruments with similar
credit risks and remaining maturities. Discount rates used depend on the credit risk of the counterparty.
Fair values of held-to-maturity investments were determined based on quoted bid prices.

Liabilities carried at amortised cost. The estimated fair value of fixed interest rate instruments with stated
maturity, for which a quoted market price is not available, was estimated based on expected cash flows
discounted at current interest rates for new instruments with similar credit risk and remaining maturity.
Carrying amounts of trade payables and other financial liabilities approximate fair values due to their short-
term maturities. ‘

26 Presentation of Financial Instruments by Measurement Category

For the purposes of measurement, IFRS 9 “Financial Instruments” classifies financial assets into the
following categories: (a) financial assets at FVTPL; (b) debt instruments at FVOCI, (c) equity instruments
at FVOCI and (c) financial assets at AC. Financial assets at FVTPL have two sub-categories: (i) assets
mandatorily measured at FVTPL, and (ii) assets designated as such upon initial recognition. In addition,
finance lease receivables form a separate category.

27 Events after the Reporting Period
Tax dispute. On 19 December 2023, the Ministry of Finance of Georgia has renewed the tax audit, which
had been suspended on 30 March 2023. As a result, the Company has been additionally fined by GEL

4,500 thousand for the year 2021. In January 2024, the Company has appealed the matter and currently is
awaiting the decision of the Ministry of Finance of Georgia.
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AgriGeorgia LLC

Management Report — Business Overview for the Financial Year Ending on 31 August 2023

1. The entity’'s business development, performance and position

AgriGeorgia LLC is an agricultural company established in Georgia during 2007 and is a wholly owned
subsidiary of Ferrero Trading LUX S.A. AgriGeorgia's core activity is the cultivation of hazelnuts for further
sale to the Group and represents one of the most important actors in the local hazelnut business. The
Company is the top employer and investor in the western region of Georgia and is involved in Corporate
Social Responsibility activities relating to the development of hazelnut plantations with the local farmers.
Company's first focus is on the high-quality products and during the development of its business, two main
activities have been established: harvesting hazelnuts from already existing plantation and growing
seedlings in nursery and selling to local farmers. The Company mainly grows ltalian and Georgian selected
hazelnut varieties along with other European varieties. Orchards and: nurseries were located in five parts
of Samegrelo Region: Chitatskari, Khibula, Gejeti, Martvili and Tsalenjikha - with the main base in
Chitatskari. Total owned territory constituted about 4,000 Ha, while planted - about 2,000 Ha as at 31 August
2020. In 2021 and 2023 reporting years the Company sold main part of the owned orchards and as at 31
August 2023 the Company owns orchard in Chitatskari region, about 800 Ha.

The Company'’s revenues are highly dependent on the volatility of the hazelnuts' prices on the regional
market, with the Turkey as a main player in defining it. Another important factor is the spread of brown
marmorated stink bug, which continues to damage the crops. In 2023 reporting year AgriGeorgia's revenue
was about 41 min GEL, which is around 106% of 2022 sales. The net result for respective years was (loss)/
profit of (34.7) min GEL and 22.3 min GEL, respectively, mainly due to losses on disposals of land and
biological assets (in 2023) and exchange rate impact.

2. Entity’s future development plans

The main goal of AgriGeorgia is to provide its mother company with the high-quality hazelnuts and
contribute to uninterrupted supply of raw materials for its confectionary products. This determines the future
activities of the company, which is implementing measures to reduce pest damage effect on its plantations.

Being a part of a global ecosystem of the region, AgriGeorgia intends to continue its cooperation with the
governmental agencies, such as National Food Agency, Agricultural Projects’ Management Agency and
Ministry of Agriculture of Georgia, as well as non-governmental agencies to bring to the local farmers
awareness and expertise in growing high quality hazelnuts and combating the stink bug.

3. Review of the research and development performed by the entity

AgriGeorgia performs limited research and development functions which involves soil analysis, leaf tissue
testing, fruit analysis, considerations on treatment of diseases. The research and development functions
are in terms of a developing plan set for promoting the cultivation of hazelnuts in Georgia.
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4. Information on the branches of an entity

The Company does not have any legal Branches. Its operations are concentrated in Samegrelo Region -
Chitatskari, with the administrative office. From 2023 company increased activities in other Regions and
introduced new warehouse in Kakheti Region for the purchases of high quality hazelnut.

5. Key financial and non-financial indicators

The analyses of key financial indicator are the following:

In thousands of Georgian Lari 2023 2022 Explanation of progress
1 |Revenue 41379 39,006 [Due to increased quantity of hazelnuts
2 [Operating loss (20,244) | (20,040) |Not material variances
Due to the above and exchange rate
3  |Net (loss)/profit (34,718) 22,313 [fluctuations GEL vs EUR; Gains less
losses on disposals of land and bearer
4 |Borrowings - 244 025 |Due to converted into charter capital

The analyses of key non-financial indicator are the following:

2023 2022 Explanation of progress
1 |Ave. number of permanent staff 118 131 Due to the salés of orchards \

6. Detailed information on the acquisition of its own shares

AgriGeorgia LLC is wholly owned subsidiary of Ferrero Trading LUX S.A, with paid-in capital of 291,679
min GEL. No shares are available for acquisition.

7. Review of the entity’s credit, market, liquidity and cash flow risks and mechanisms for their
management

While AgriGeorgia does not assume significant sales volume risk due to the consistent demand for
hazelnuts in the market, it is however exposed to the price risks. The prices at which Company sells its
hazelnuts are determined with reference to the global price. This price is heavily influenced by the supply
of nuts from Turkey. As such AgriGeorgia's selling price can fluctuate dragtically year on year with limited
control.

The Company is exposed to the exchange rate fluctuations considering the large amount of its foreign
currency borrowings. The fact that the majority of AgriGeorgia’s material purchases and product sales are
performed in EUR, also contributes in the company being subject to foreign exchange fluctuations.

8. Major risks and uncertainties, enterprise goal and policy with respect to financial risk
management

Generally, agricultural production implies high level of production risk, coming from weather, pests,
diseases, and the interaction of technology with other farm and management characteristics, genetics,
machinery efficiency, and the quality of inputs. In addition to the above Georgia currently has a plague of
BMSB, which has significant influence on the production of hazelnuts not only in Georgia but in several key
producing countries globally. The measure undertaken in cooperation with the various agencies is seeking
for the right chemical treatment and sharing it with the farmers in the region.
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The Company is also exposed to inventory risk. Namely, the hazelnuts stored have the risk of perishing
before it is sold. To prevent the inventory from perishing, the kernels are fumigated which mitigates the risk
of inventory becoming obsolete.

Another risk associated with the inventory is the mortality of hazelnut trees. The mortality rate may vary
according to the hazelnut varieties and may be caused by various reasons, such as climate, weather
conditions, incorrect planting, etc. The major steps in eliminating the risk is to monitor the development of
trees, while insuring the proper protection with the wind barriers and water drainage systems.

Signed on 5 April 2024

Va W iran Tsverianashvili
General Manager Financial Manager
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b9enddgobgero Somgbol s65BEseMmgbs. bywddagsbywo 3omgdol byemeslgdo, Bmymggemosbo Bmbrbgdo ©s Lbgo
5058710 LM dgeno Bglrgeos Gobsdogdsmy gobsblvm® sGasmadygdedn s Byoaghl 253 smsb sl (2022: 879 smsbin

5M0). 4
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8 domemyo®o sdhoggdo

domermgzonmo  abfvegdgamo Bagmaols L
sosbo oo 5ghoggdo 8m8ggdo 9gbstggdo
QoMmYdmegds 2021 fienob 1 byddhnddmob Boamdsmgmdom 59,289 9,376 68,665
QWORMMZOO (3395 OO FoMBabrMgds (32,427) (2,744) (35,171)
Babooblim momgduengds 2021 Fenob 1 bgdthgddmols

dopmdstgmdom 26,862 6,632 33,494
Q0(hdodo 46 777 823
GMablagmgdo : 5,337 (5.337) -
BoLgEgdo’ (2.561) (4) (2,565)
339000L bafyo (1,022) - (1,022)
3oBsLMdoL go7ddgds dmggds-Batarol 8983gmdom 2 125 125
Laboensblio pomgdugemgds 2022 Fanob 31 sa30btml

BymB8smgmdoom L i 28,662 2,193 30,855
©OMYBEngos 2022 Herob 31 sa30L¢mb dpamBstmgmdom 63878 2,361 66,239
QpMMIZOT0 (3399MS @ FowgBslimMgds (35,216) (168) (35,384)
Lsdomablin: poMmgdregds 2022 ferols 31 sggolEml

Ocopmdsmgmbdoom 28,662 2,193 30,855
odshgdgdo - 198 198
3oligangdo™ (20,709) (1,835) (22,544)
(339920L batyo (761) - (761)
Lodaemsblim @omgdememyds 2023 fenols 31 sagolithml

Bambsmymboom 7,192 556 7,748
©oMmgdwErgds 2023 fenob 31 sp30bdmb Bramdsmgmdom 26,330 556 26,886
©3MMIOO 330007 @3 FIOFSLYOGRS ' (19.138) S (19,138)
Lodarablim momgdamegds 2023 Ferol 31 sagoldml

BogmBsmgmdoom 7,192 556 7,748

" 2022 figenb goligems [st0msg bl 8oeenmgory®o sghog960b Bs8mfgsb. .

2021 fierob sggolderdo, 3018356058 ogos Bs@B3g0eral, 5858005 ©s bgbs0b Goombaddo 1,815 3qdhs dofob b 1790098 B9
@809 3¢bh30gdo @5 oborsb @s35380(982Ic0 bsgeiontigBs. Sensbegogdo 8mogsgms Gofsl (Fersbogogomadaaos
O0ge0G  doGoosEe  bdagpegbgdo s bsobggbdogom Jmbgds) @ 896m838b 11,280 sosbo etiol boBogroblies
@OOIOIO00 @5 Isbrsb ©335380639823¢70 Borarmgon sh03980 23,397 sovsbio arstol bsBsarsbe @9827e9B000.
JEbGogaobogol dowgdeerds msbbsd 8gswpnbs 28,152 sonsbin radio. 3esbhigagdols @s Gsbosh ©a35380098w9am0
Jrbgdob goligerol Gaggs@ dorerasbds Bomsends Ggsanbs 7.932 sombo oo, bsdGeatim go@absbs@ob, Berdgemog
sl 1,407 sorsbo ¢roml, 3s698y.

2023 ferob ogbob-03¢robdo, 308356058 goyows foerbxobol, BbmGmfyml s bmdob Gsombyddo 1,500 3500 dofiol
6333902987 0985659 50063330980 @3 Bsbosh 3338069890 bsyorigds. Sensbihsgngdo Smogsas Aofsh, dabeds-
638960289005 @5 Ub3s 590398 (3a3bogagotgdrienos Gmgexty dotGoms@o bsdegsengBada) 9,109 somsbo @stiol bsBagroblies
QoMIBYB0n @3 Bsborb ©3253806985¢7 BomeEnmgon® s3oggdl 22,473 sorsbo ool bsBsersblier @otigbeegBoom.
JesbGogoobozol Bowgderds 0s6bsd dgspnbs 24,357 sonlbo o (EEa-b 3s6ndn). 3esbisgogbobs @s dsborst
@3393000982)¢70 Jeabpdol gsligerol Sggase Boremosbds Bomoends da@aobs 7,903 sowbo ¢nsto. bbgs gobigengdoab,
90G0MQ0 Us8gsergdgdobs @s Bomereigonio sghogg80b Bsmzerao, fdobos bsmseds dgswgobs 175 somsbo IS0,

QVV)‘/ 6\/7 19
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9 doMomso bsdusgrgdgdo

doMoms@a bydeswgdgdol Ladsesblim momgdemgdols 8mdMsmds ogm B9dgao:

dofjo s 05Bdsbs- Lomg@goly  Log@aBldmmEm bbgs CIP* ligem
Bnbmdo- @sbopatigbo  s@Frdome LsBwagngdobo
Bogobmbgdo @ Bo s

somlio enacio spdodgognmbs 530K0
wotgdoennds 2021 ferob 1 :

nibabarcli Bommbas o 25,264 11,117 1,346 16399 1,042 30 55,198
@IRMMZOE0 (337005 (3,452) (5.274) (1,098} (14,222) (98) - (24,144)
Lobagmablio momgbmangds 2021

fiamol 1 bgd@gddmol 21,812 5.843 248 2,177 944 30 31,054

dopmdstigmdboom
@sBodadgdo 41 69 26 93 > 1 230
hMsbligggmado 1 = = = = (1) =
aoligamgdo - - - (14) - - (14)
Gagoob bsxo i (486) (821) (118) (757) (21) - (2.203)
sBmEadmenn galigerobish - - - 14 - - 14
Lisdaemablio momgdaemads 2022

fiamobs 31 sagob@mb 21,368 5,091 156 1,513 923 30 29,081

Bogmdsmgmboom
womdrmenngbs 2022 Fenolb 31 i

Misoldnh Beoaedaelioo 25,306 11,186 1,372 16,478 1,042 30 55,414
QOa3MMZNED0 (33T (3,938) (6,095) (1.216) (14,965) (119) . {26,333)
Ladomsblim mompbememgds 2022

ol 31 spgoligml 21,368 5,091 156 1,513 923 30 29,081

dgopmdstgmdom
@atlahndgdo 10 95 31 - = 15 151
pdaligungdo™ (9,789) (1,098) (93) (1,670)  (759) (12) (13,421)
@ago0l batio (459) (769) (81) (514) (18) = (1,841)
339090b batixo (309) (122) - (77) - - (508)
s@mmgdoemo aabgerolish 1,569 696 86 1,656 126 - 4,133
Labagnablim momgbmangds 2023

fiemols 31 spgobtmb

dopmsmgmbom 12,390 3,893 99 . 908 272 33 17,595
@oMoByemgds 2023 ferob 31 15,218 10,061 1,310 14,731 283 33 41,636

sgaolidmb Bogmsmambom
OHRHMZOEI0 (330005 (2.828) (6,168} (1.211) (13.823) (11) = (24,041)
bsdoensblm momgdengds 2023

Bemob 31 sagolidmb

dopmBsmgmbom 12,390 3,893 99 908 272 33 17,595

(%) CIP — 8od@obsty dd9bgdermdss.
(™) goligergdo — dmogsgh 2023 facrb gsyo@ier Sasbihsgogdmst s s580698=amn dofiol, 896mBs-65396m8980bs @s bbgs

3950396006 gsgo@zsb, sbggg bbgs s6s8s39605¢neyt 3350@398b. 3ensbdhogogdobs s Gsbionst @s3550009829¢m0 bszeiotigdol
aoligarol dgbsbgd @gdserantio obgmmdsgoobogol, obogigom dibodybs 8.

i




G3b ,o8G0xGx05“
20656beym0 o&gaﬁoﬁaydrw&sb'dﬂdﬁm d9bodz6980 = 2023 ferols 31 3830Uc5m

10 Bom@mgon® 5dG0ggdby 8mygsbomo 3MmEwdgos

sawlio grao 130093530 oboo
2021 femols 1 bydg@deols BcoamBstigmdoon 3,350
898mbgemmbs wsahongdgmo babmmmem-bsdgm@Bym 3OM@dEHob
D530530M39090 S008HYBOLSL 3,435
898306985 Bmbagmnols 20060l as8m (5,958)
2022 fieoobs 31 spgolimls 8o mBsmgmbdoo 827
g0mbeeombds @sdfoagdgema babmgmm-bsdymmbgm 3ol 864
@30530639000 505G
89930Mgds Bmbagamols 50900l 258m (1,658)
2023 fiemols 31 spgolshmls 8opmBsmgmbom 33
11 8s@sggd0

2023 fgmols 31 2022 §emols 31
500l0 sk 5330b¢4m 5330U¢m
obomo 3,230 2,741
ByMggdo 465 457
bbgs BsMaando 3,559 3,298
byen Baoggdo 7,254 6,496

obowo M3I30M39e© B3sbigds Bobo Mgsmmo QOMYdLIEgdom, 3°4o@30b  3bdEol 89g85Lgdeno
BaMxgdol g38m3mgdoom. 3™3356058 sogomsgs 33309890 9993sbgdgen 2023 Femol 31 5330b¢E MU
0003m856gmdoo  mbowols M9oME0 QOMgBmengBols ©3bsAgbs@. mbomols OPCIO0 @oGHYRMIds
3360bsbOgMs  LadsBEmm do@amdol  3s8mygbgdoom, 53, msgob 8bcog, dmogagh  dbgsgbo 3OMEYdEol
8902535Bgdab 560Dl ©s Fgbadsdolbo 3MO9dBHomgdgdol 398mynbgdsb.

Jng- R
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11 GoMspgd0 (353M3gegds)

0mdMsmdgdo 33659880 33¢gamMogdob Bobgogom Bgdwgaos:

mboro BgMaglo lbgs Lman
s0200 50 Botopgdo® 856900
2021 Hemobs 1 bggddhgddmols BopmBamgmdoo 2,161 463 3,379 6,003
Bgbyogggdo 25,493 = 5,647 31,140
338myggB6gdeero Bobivergdo s Bywgnmo . (5.347) (5.347)
BoMEMpnY 5J$Hnggdby Brmyzsbogo dmmondhol

AdoEgds 5,958 5,958
G98ebryermds, Hmdgenog 8omgdaemos babmgemmn- .

Ladgr@Bgm 3MmEYEnL Bmbsgmol spgdols

@3EH30MZHEN0 5OOSMGBOLSL 1,397 1,397
(oe0Bdeeno Lsdmbeol omgdumemgds (32,226) (162) - (32,388)
8560960l sB5GO3bIdO - (274) = (274)
Lbgs dmndmsmds (42) 16 (49) (75)
by gaerogngdgdo Bstmsggddo, HmBgmog

S05MYBMEos Bmandsdo sb BxGSEBo (32,268) (420) (49) (32,737)
3830¢eeobagool mpasm Bews ByMmynddo 414 414
BMa0dol @b BomErmaowMo sd®Hngmdgdols

3ddoduemobagos (332) (332)
2022 fiemals 31 spgoliymb BoamBstigmboom 2,741 457 3,298 6,496
8gbyomggdo 30,629 4,592 35,221
208mygbgdyemo Gsbisengdo @s Bygoemgrymo - (4.223) (4.223)
BOM@M® oddhnggdby dmygsBogro 3mmowd@ols

2053085 1,658 1,658
898mbryamds, Gmdgeog Gowgdmamos bsbmoymem-

badgm@bgem 3mmoeddnb 8mbsgamols spgdols

03303900 s@0sMBOLLL 1,065 = 1,065
M75¢0bgdero bsdmbuwol nomgdumengds (32,791) (160) (8) (32,959)
doM3000l sBaMogbgdo - (83) = (83)
Ubgs dmdmamds (72) (3) 6 (69)
bOE E3Eoegdgdo B:Meygd8o, Grdaeog .

SQ0MYBI0s 870580 56 BamomBo (32,863) (246) (2) (33,111)
3030¢anbagoal Bggps Bm@s Bymagddn 254 254
B0l @s dommmanm®a ad®ngmdgdols

3o3odhamobagos - (106) (106)
2023 Ferobs 31 sp30b¢hmb BgmBsmgmbom 3,230 465 3,559 7,254
(7 bbgs 3333980 ~ bsonsstioges BsfoerBo, Bsbsergdo @s Gocoergeera
12 53563 35©bEowO 56 365BRsMMYBI©O 33©sbsbswEyBdO, 8ma9d0L gagoslisbaol goMws

2023 §jemols 31 2022 femols 31
soslio grstio 5330LGm 2330b¢3Mm

©385¢)380090 WOMPBHIMYBOL ga@alishsmo 6,052 4,684

bbgs ga@osbiabagogdo 255 234

L 535BLa 35@sbowmo 56 s55Bosm®dso aaslisbs@gdo, 8mnggdols

35@absbsol gofms 6,307 4,918
& g
Yk
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12 535615 35030 36 565BRIMIBIEO oELILIQYB0; BrigBOL poEslsbEOL 3RS (3opMIIEIBs)

b98dgsbgermdsd 3m33s600l Logscosbsbsm Bsdmgdo Fa@mBms@aobs ByBm bsgmdzge®y, LdsGomggwrml
80bBLms dobobEmol 2015 ferob 7 y398dGob Ne407 d®dsbgdob dobgmgoom. byds®mggemmb bagsosbsbsom
3°6mB3gdE@mdol msbsbds, 3ma3sbool doMoms@o Mgbom®bo 36 FgBmbsgseo, ombowol gsyoE3930,
2530LBH05 F3FMBGICP0 EEY-00 HBYAZMOLEE s s853MMMEag nByMRMBYBL O-0b s63BEmMmgdol
OBgdel. 83Moge@, 3MB3s60s3 EssaMmmzgs 860836gemzabo Oy B0z, BmAgmog  8MEdYIEINY
bogaabsbsm  mMysbmgdo@sb 3ma3sbool dmmbmgbol Lsxmnmdzgeby ©@s bagssbsboom  megsbmgdol
256bImdob bogmdzgany.

13 gmamso bsblmgdo @s Bsmo 933085 gbdgdo

2023 fjemols 31 2022 femobs 31
saslio grsto 5p30LGm spg0bihm
B0 bydy
dmombmgbsdoog bsdsbym Badmgdo

- mymdo @ybmdobomgdmeo 14,005 105
- 93tmdo gbmanbomgdumemo 15 10,306
- @meesMdo @gbmdobomydomo 12 1,251
L goyenao LsblMgdo ws 8smao 933035egBtgd0 14,032 11,662

dmobmgbsdog Lsdsbzm 6s8mgdo 0Babgds 856380, MMBgwbsg gssRbos BB Mgn®oban® Fitch Ggo®obygdols
Lag3dggedy.

14 Lsfgbogdm 3sdo@semo

bafgbgdm gsdodewo FamBma@agbl 3mB3sbool LawsB8nmBadwm ©EmIMBBEENsdo sbabvywm Bmdobswmmme
3930l (pBmfigMow 3sdodswb). 2007 fwob 20 8séBHom @smsdorgdamo Fobogdol dobgozgom,
3m835600L  Lafigbgdm 3sdo@sao gsbobsbma®s 500 smsbo 88 @m@smom (Gsg 853 smsbo smol
033035@38GH0s  3dEsbEOl myMoEobogol dmddgoo Lsgs@B™ FsEgEomo 3MMbolb dobgpgom). fobs
39MomEgddo, 3m83s600b gemdgwol ©s©agbowmgdgdol bsgwdzgmby, 3m33s6ool bsfabogdm gsdodswo
3°0DoMEs RO LsbbEJoOL Fgbssbgdol batx by, Mg Bodanbs 935 s05b 588 EMEML s 5,614 smsl
930mb (M3 933085 gbGos 1,572 sosbo s 12,939 sosbo @sMob, as@sbol msmowobmgal mddgoo
bagserm@e goggeromo 3mmbob Bobgogom).

2023 ol 25 sp30b@Hmb, 3sOEHBom®ob goEsfFy3a¢0wgdol msbibdso, wBmsrm 83mdgmo 3m83sboolysh
BmBobarm®o  gs@ageEsgowgdeo Lgbbol Bs8mo, 276,315 sowbo @stob mEgbmdoo, 3mBggmGomos
30835600b bafigbegdm 3sdo@sedo. oboargem 89608365 15 3mb3gMmEsE00b Bgbobgd 0bam®mdsgnobogob.

2023 fiemob 31 sp30bEmb damstgmdoo, bsfgbegdm 3sdodswo BgsEagbos 291,679 smsb @b (2022 Fenals
31 5p30bEm: 15,364 sosbio arsmo).

15 Bsbglbgdo Lsblitgdo

3¢835600b Babigbbgdo LbbMmydo Famdms@agbl @s3sgdnmgdryemo dbsmggdol Lglbgdl wdmserm 88mbgern JmB3s600lgsH.
bybbob byemBg3@uergdol Bgbsdsdolisc, Lglbl @sxsMZNL 35> EdvI30Es 2008 fiemol 27 0gboll, B8mBgem 3mB3sBoslmeb
bybbob byardgamaegdol sbagro Bglfimmgdol dobggem, MmBgamog @smsmoggdryeos 2019 Frrol Bsoboom, Bsbigbbgdo
bablmgBOL 3MYEEMYBLIEO @o8odol M Bmds 104,500 sslo g3MMMO FanBaMEs, brgnm @sGMZ0L 3os Fo3MINMES
2025 fieoob 20 ogerobady. Ferrero International 5.A.-b @ofgddm&ndts aobmgl Bobigbbgdo Lablmgdols sgMgaomgbeemo
@odoob mEgbmds 105,500 ggmmaog 2020 ferob damddo 8ongdremo as@sfiyzghoendob bagymdggets.

2019 Foerb wBmserm@ d8mdgeno 30835600l bybbob Hsemmn Eomgdredol B9a3sbgdol asgemgBs 108,873 smsbio gsdols
MEY6Mdom 30MPI3OG SaMoEbs 3303wy, 2021 Faemb, 3mB3s6058 Joom EsBaHIBOMN EseBIBLIs (Bglifmmgdols
89Ls0580LdE) s MPSEIHO LaMYBdIgdOL Bgasbgdol gogwnhs, 8glsdsdolsw, 1,716 5msbo Mol s 1,081 smsbio eramols

m@gbmdom, 30MmEsdam spomogbs 3630¢eey. / gﬂ7
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15 Bsbglbgdo Lisblmgdo (peaMmdgargbs)

2023 fenob 22 sg30LEmb, 3mB3s6008 35@sby s ©sxsMs 17,128 smsbio @smol mEgbmdols ge@sbsbagamo bigbbo, Madsg
258mofzos 2,159 s0sbio amol mEgbmdol 35sE)) @snsMzol Bomogno.

2023 Gewobs 25 2330L3mU, 3amBBomob ge@sfiyzgdowgbom, 3nd3sbool 8xemdyends Ferrero Trading Lux 5.A.-85 oogm
2505f439¢h0emgds 94,774 sonsobio gamnbs s 1,850 sasbo 588 mgnsfiol (276,314 sonbo @afol) magbmdob ga@sbsbogaro
Lgbbols Bm8obsenmmo mabbol 3mBagMmBsEonl maemdsy 3mBasbool LsGabogdm Jsdodaedo, bydsmmggmmb §mmgbrern
B3630L 8ogM Bomomgdreno msfnobozol @smagboo MaoEosEo goageromo 3mbob gadmygBgdom: 1 gamm = 2.8640
@610 s 1 588 mEsmo = 2.6387 crsmo). bgbbgdob 3mbgg®dsaonl 8gwmgas, bbgamds gomsbabgero Baligbbgdo Labbmgdol
65800l Bmdobagn® @omgdmagdsbs @ sBm®EHNBYBE ©oMYdEgdsl Bmmob, 34,577 s01bo oMol MmEYbmdoo,
©@>x304boMEs EsaMmzom bomsmdo.

bsgobsblbe bsgBos6mBo@sb fs®dmgdboero 3seagdracmgddol doxg@98s

dagfmm 8mpgdae gbGowBo gebBamdgdeymos 08 Gogn@gdyemgdgdol sbaemobo, Gmdgmog bogznbable Loddoobmdnwsb
5ol FamBmddboamo @s sbngy sbabsgl 3mB3s6ools bamnbsblim baddnstmbosb famamddbngmo gsgrydrergdgdol dmdmambsl
gagen fom@pgbomo 3gMomobogab. 58 3sa@gdmergdgdol dabagdo Gomdmaagbl of 8ubargdl, MmBwmgdog BUEsEO
Bagdndob sbgsmodagdsto 8mblgbydmeos MHrmameg bagoboblio:

so03li0 @590 . 2023 2022
1 bgdhgddmol Bgmdsmygmdoo 244,025 286,388
domo msbbob sgatgs (17,128) -
bagaaneydm 8gdmbrermds, fdobos (4,176) (58.912)
898mbygenmds Babgbbgdo Lsblimgdob gssdmy) @ogemgznl Bamagrobs

2450m 3emgdom 2,159 =
Ls3MmMEgBAm EsBsbGRO 16,856 16,549
Baligbibgdo babbmganb 3mbBagmtsaool gegargbs 34,577 =
Bobiglibgdo Lablifmgdob aatm@addbs bafgbegdm 3edodsema@ (276,313) -
31 spg0L¢mL dgmdsmgmdom = 244,025

16 Lsgs3Om s bbgs 3sangdmergdgdo

200500 60 : 2023 femols 31 sggolgm 2022 Femal 31 spgolhm
bagsFmm goer@gbyyemadgdo 5,367 2,657
@sgotsggdeym msbaddmmdgeros gebsdmxgmmgdol ap®mgoeo

batixo 529 1,937
bb3s 3oEydgdgdo 869 -
Leyen baga3mm @s bgs 3oerEgdregdgdo 6,765 4,594

17 35e0qgdvemgdgdo bbgs 8mabdsmgdmgdmsb gsgm®agdaero bywmgatyegdgdowsb
3md3060s8 se05Ms B8gan 35wnEgdEgdgdo dmdblamgdumgdosh @@mﬁﬂé&”ﬁ{j@ byt 3meangbgdosb:

soosbo ¢rsmo 2023 figmols 31 sp3obhm 2022 fiemob 31 spgobithm
Labgang3meegdm 3san@pdyengdgdo - 5358Lgdo

Bmdbdstgdeogdbobigsh 3.528

Ly Bo8absmg Lsbgan8n@angdem 3sen@pdyegdgdo 3,528

osbbs Gmogagh swosmgdmen Labgadg3m«)emgdm goenadeendsl ol sgsgdomgdye dbsmybosh mbogol doynmgol
mambsBy gomm@dgduen byedg@margdobomab @s3a380m9d000.
7 :
7:\7 ~ gr“ z—’ }
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18 58mbsggdo 8mBbdsmgdegdmsb gsgm™magdyymo byardyzmwmgdgdowsb

oo oo 2023 2022
©535380mgduemo dbamobmgob mboeob 8oynmge 39,865 37,635
AnLady Bbsmygdobmgol Bymagdol Boyowas 476 379
ALy Bbatggdobogol mbogrob Bogo@gs 935 886
Lbgs gogo@gndo 103 106
Lmer s8mbapggdo 41,379 39,006
19 Ubbgs bsm3gMsgom bsGxo
0900 @300 2023 2022
Laobam®mBagom, bygmBuuam@sgom @s bbgs 3Gmagbomao
Bdlsbutgda (2,201) (2,170)
Mbaamobmgdol @sE30l dmdbsbr@mgdgdol (1,632) (1,773)
Jomagbmbdols batxo i (925) (989)
2o@absba@YBO, oMs Hmggdol aamabisbaolis (706) (503)
HmsBL3m®mGHomydol batxgdo (695) (403)
domomso Ladwaegdgdol gswmaslimmgd (508) 3
JmmBagrvymo bsmxo (181) (206)
M98mbthobs @s Bmaems-3sdmmbmbols baMyndo (134) (112)
Lbgs (21) (262)
Len Bbas Lsm3gMagom batxo (7,003) (6,418)
20 ®obsblvmmo batxo
vomlio ¢nsto 2023 2022
Ls3mmagbdm bafxo @s35380M9dwero dbsmob Baligbbgd Lablmgdby (16,856) (16,549)
Baligubgdo Labb@mgdol 35@sdw) @sxeMZ0m Asdmfggmemo Bafoeo (2,159) -
Ladsb e bafxgdo s (79) (91)
Limem 3oBablivymo bamxgdo (19,094) (16,640)
21 @obsblrmo 8g8mbagswmo
2300 @m0 2023 2022
Bagogrtm Bgambisgano, aobos 4,176 58,912
bsdmmnbtm dgdmbsagsao 444 81
L gobsblim®o 98mbagsemo 4,620 58,993
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Menmg Gabo, Fobsbfann asosbogdols Logymdggenty baogdo.
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2023 femols 31 2022 femols 31
salo grsmo 5330L¢HM 5330L¢hm
bsgs g s bbgs 8morbmgzbado
- bagaFmm Bmmbmgbgdo 712 1,148
B0 bsblbgbo @s G50 9330357960960
- Bobmgbsdg Lsdsb3m BsBomgdo 14,032 11,662
bigem BsgMgoodm Golgobsedo dsdlodsaan®o osdggdogdsmnds 14,744 12,810
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L85G Goliz0. 3m835605L FooRB0s LdsBEM MOliggdo. LsdsBmMm Moo FoMmBmaddbgds wos 3mBoEogdowsb (5) wEbme®
3Lk, (8) 3MmEgbAnsb 5Jboggdoh s gsrEgdvIEmgBIdont () Fomdeog 3HmEyd@ndmst (MmBgmmegsb
430l 573L LedaBMmm 33eoEgdgdnl LygMom @s L3gEogozmmo Molggdo), BoBs®mgdom. bywddugsbymmds swagbl
®0bgol Beghydl, Gmiol dopgdsg Fgbadergdgerns, Mob dmbo@mmnbabsg YngrEmELOnms@ sbrmzogmgdl, mwdes, 8
Bogmdol 38mygbgds ok MBMHBagEYMABL BsMsob Mme30b sangdlL 58 BEMIdOL Boeds, MBmm 360BBwmgsto
Lsdsbmm gemomndgdol 898mbggaado.

gosogeerol 9amdbmdgmmds bsdsbmm Mmobigdobswbn gumdbads Bogdm@Bo ggerowgdgdl 85806, Gmogbag @sbamBgbo
Bogddhmmgdo Mhgds MEgEgeo. 3Moddngedo Bagurndlogsmorieoms, Mm@ gb dmbEgb @s EFE3COEIBIBO I IF)I
BagdBmmaddo Ggbadenms MMmoogmo 3g8omdn oymb,
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3mB3s600b MEbmm®o 3seyBob gagaeomo 3rmbol Mmobgo basbysMmndagdea 3gmomqols Brgmbs:

2023 figmols 31 s330Lhm
BmBgBofemo gobsblnmo  BmBgdetmmo gobsblmmo  Faobos Ladswmsbliom

sonslio grstio aghogndo 3oEbYIEngdgdo __ 3m%Bbogos
a0 14,421 (5,632) 8,789
93m 311 (4,661) (4.350)
588 omenato 12 = 12
byen 14,744 (10,293) 4,451
2022 feoobs 31 spgolihm

BmBgBhomrmo gobsblindo  Bmbgdamumo gobsblmmo  §Bnbs Lsbsmablm
sa3bio gratio aghoggdo 3.:@(9‘36{3@36360 3mBoEos
M0 990 (2,732) (1.742)
936 10,569 (241,429) (230,860)
580 MEnstin 1.25 l_ (4,458) (3,207)
L 12,810 = (248,619) (235,809)

B0mo 8nEgdnero Baerobo 8noEsgh GbmEPME FNMELE odHngIdl ©d 3aEHBIEIBIBL. Jsd0@awmdo 0bgnbhnmgds @
MBSO 3dHoggdn 5O gomgaolfobgds Bsdgmosermmo bagseeyEm Mol ndob Patdndmdolsl,

d308mm mpgae gbMogdo Bokggbgdos 3sdn@smol amdbmdgemds bssbasmodagdm 3gmomaols degnmls Lagogmrg o
JOMLgdob gmBogdrma@ Bgbadergdgee ggeoegddolisdo 3ma3sbool gmbBdgomBaem gomdsbont 8o8smomgboom,
Meegbag @sBaMRgbo zawagdo MRgdS wEgEgeo:

sasbo grnotio 2023 2022
0360l yo8ysmnds 10%-0m 435 23,086
9360 ovma3aben@nds 10%-0m (435) (23,086)
588 emeamob gedys@mgds 10%-00 1 321
588 mes®ol gormaslmmgds 10%-0m (1) (321)
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5M5OLINBAHOMIBIIMo  BASEO  Bygagdo  asBlbgzagEgds BobsBlymo  BrpmBatmgmbol  sBasHodygdsdn  sbsbrymo
036bolipsb, M@t Gobsblrmo dEamBsmgmdol basMmndgdol msbbs gmmdbads @obzmBEamadre s Bsgsmnbl.
MEILsg goEsLsbEgmo msbbs 56 sMol ©saodboMIdMEo, §sdi0ssBadreo msbbs aBobsBEaMIds Lvabaamodagdm
dgmomEol  dmgnb  sHLgdneo  30Mmddol  Gobyrgoo. wEbmee  gaerm®eBn  asmsbEydo 3mB3gGGoGgdmemns
basBMm0dygdm 3gmomeob dragnmb sMlgdmeo bdmd Lsgswwdm 3rmloo. :

2023 fierob 31 5p30L¢mb 8mboagdgdom, 6,617 smsbo smob mEgbmdob bagsdmim @s bbgs gse@gduemgds (2022 Ganols 31
5330b¢M: 4,594 s0nobio @amn) Bgyzsbogrns ‘Bmmbmgbsdeg @s 1 mz9%by B3wgdo’ smsmzl 3s@ob Jodgammosdo.

gobsblzyGo Golizol 8sGogol bdmsdgaos bsbogamm-bsdgnmmbym bsgbostmBobomgol. 3nd3s60s qandogdsmgds Mol gdl,
O@dEgdog adnfggreos 3sMmgdnbesggomo s Jwodsdafo aamomgdgdom s bibsdmbam asligdom. mszobo
bobmgem-Ladgr@bym 3OmEYdannb @sbsgegs B5369degdobysb (doMomsmsm BemmLsBaliash @abvgagem, 3mddsbos

(PO ool 3mbbyemBsEogdl  bagdstonggmmb Fodygsb gs8mmow 3m@qbombagr  spmmbmdgdost @s
baBmagmmdm  figgdgdosh. 3mB3sBos 56 0o3sEolffobgdl, GmE Bobo Lsbmamm-bdyn®Bym 3Gmordeool Bslgdo
2ebeoegl dmdsgeendo  860336gwmgbs 8g80Megds s, BglediBobs, 856 56 pesmmmds FoMBmadrann 56 Lbgs
boedgammengdgoo, gebgdol 8gdEomgdol Mobzol 8xtomzol Gobboo.
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(i)  dodggwo  ©mbge  o@IBAYHO  3GHoggdol 9B Fa@EMRWEIRIPBOL  sdHowm BBy mBomgdmEo
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563506380 sghoggdo
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LadaTm Sncopmds adony@n dobmgbogab,
gy R e T b
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3nmom@eno Bogsbinhs 2023 Henols 31 3,263
saz0ldml Bogmastmbom

87-2 combol Ggo3sbgdol Mgaenumo omgdrundob asbbabogmobongol aedmynbydman Bgagebndol #ndbogs @s sdmbagaeno
dmbaEgdndol sofnms 898cogans 2022 Harob 31 sgzobdml Bogmdsmgmdoo:
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BgcoatinBomo gslighn By jagbsm
Lsdsbim docopmds sgBhogmo 23‘5:;‘)3(@-5?;
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39003980 @3 FIRIBTg89b0, Grdgbog Goerato otIBeBon Gigslgbreo 56 sGol, GsgHsd Gmdyeos

FICIG0 G088 8s8ys36980s. J3gBmm Bobggbgdos 08 sdBoggdols ©d FaenEgbrIEmBIBOL MIseEO
QOMIBYEgdBOL  SB3aBO  HgagrrMo  QoMgdrEgdol ogMmsmdool @MBYROL Bobggom, GMAMmBOE MYEIHO
QaMYdregdom Fggsbgdeo oM sMob 2023 Ferol 31 s330LEHmL SmamBstgmdoo:

2023 fiemob 31 spzobdm

3otggero @mbols 89-2 ombols 83-3 ombol LsdoensBlim
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0ol @rsmo QOOROE@®s  @otpdamgds  @omgdamods
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bbgs gobsblzito sqchogg8o
- bags3Hm Bmobmabgdo = - 712 712
- @Es0 Bsbbfgdo s oo 93gogsamgbigdn - 14,032 - 14,032
Lemem sdBogndo - 14,032 712 14,744
FRIBIC90900
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(330000L bstixo (486) (821) (118) (757) (21) - (2,203)
500900 golizerobsl - - - 14 - - 14
L5256l moMgdmmgds 2022

Paools 31 530l Ml 21,368 5,091 156 1513 923 30 29,081

900 M3sGHgmMdom
QoHbgegbs 2022 ficrol 31 25,306 11,186 1372 16478 1042 30 55414

2330bGHMb dyMIsGIMIOM
@OMHMZ00 (339000 (3,938) (6,095) (1,216) (14,965)  (119) - (26,333)
L5256l oMgdwmmgds 2022

Feoob 31 s330bB ML 21,368 5,091 156 1,513 923 30 29,081

0 m3sGgmdoc
535390900 10 95 31 - - 15 151
3903 YdO™ (9,789) (1,098) (93) (1,670)  (759) (12) (13,421)
3390°0L bsto (459) (769) (81) (514) (18) - (1,841)
(339000L bty o (309) (122) - (77) - - (508)
50N golgErobsl 1,569 696 86 1,656 126 - 4,133
L5dssblse mogdwyegds 2023

Pobs 31 sp30L¢ Ml

90paMBsMHYMdOc 12,390 3,893 99 908 272 33 17,595
©OoMYdEgds 2023 ferol 31 15,218 10,061 1,310 14,731 283 33 41,636

2330bGHMb dyMIsGIMdOM
@OMHMZ00 (33900 (2,828) (6,168) (1,211) (13,823) (1) - (24,041)
L5256l moMgdwmmgds 2023

femob 31 sp30L¢ ML

90paMBsMHYMdOc 12,390 3,893 99 908 272 33 17,595

(%) CIP — 8odoobstg 389698¢»c8ss.
(") 8ob3¢7960 — dmopsglb 2023 el gsyooryer 3¢rsbdsz0900msb ©s35300698s9¢m0 dopob, dgbmds-bs3980m8980bs s bbzs

390903960b 3390350, 31939 bb3s sGs35H9G05cPe)t5 355900398b. 3¢sbHs30980bs ©s Fsbosb ©s35300(59829¢m0 bs 309096980l
85b3a70l dgbsbgd A 1H0 06%306Gds300b0300, 0boergo d9bodzbs 8.
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10 domEmyon® 5JE0390bg dmyzsbowo 3MmeEndsos

smslio ¢qrsto 5993609830 MbOO
2021 §jemobs 1 bgdBHgdd®mol damdstgemdom 3,350

890mbwermds sw99foxzgdgeo LEbmaEm-lsdgm®bym 3MmEIEobL

05309300390 5005MJOOLOL 3,435
899306905 dmbgol 50gd0L 4odm (5,958)
2022 ferob 31 5330LE™l damdsBgmdoo 827
890mbweEmds s99foxzgdgeo LEbmaEm-lsdgM®bym d3Mm©IEoL 864
05305300390 5005MJOOLOL
899306905 dmbgzol 50gd0lL 4odm (1,658)
2023 famobs 31 5330L@™b daMIsBgmdoo 33
11 dsspgdo

2023 ol 31 2022 ol 31
505l0 GO 5330LGHM 5330LGHMm
mbowo 3,230 2,741
Byt9gd0 465 457
Lbgs oMogqdo 3,559 3,298
boyem 95653900 7,254 6,496

MbOWOo 33300390 BOLEYdS ToLO MJSWMHO VOMmPOMEGO0m, Fo94o30L 3bdEHol Tgxsbigdmwo
botrxgdol 359m3egdom. 303356058 ©s0JoMs3s ©IMM300gdgwo G3dxsLgdgmo 2023 fierol 31 s330LEHMmL
000aM35MmgMdOm MOl MHJowMmo  PoMYdMEGIOL  ILEYRII®. MbOEIL MY MOO  VOMYBYIGDS
23960L5BE3Ms  LodsHOMm oMol  godmygbgdom, o3, mogolb b0z, dmoEsgl uasglo  3HMEYdEHoL
0905359900L 9655¢00BL s FgLodsdobo 3MMgE0MmgdqdOL gsdmyqbgdal.
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11 95653000 (293009 9ds)
9dMHMdGO0 56039030 35B9aMM09d0L dobgzom 98g0s:

oboo by®agdo bbgs beyem
s03b0 rsk0 o65900" 056900
2021 §ieoob 1 bgd@gddeol 9 mdstgmdoo 2,161 463 3,379 6,003
d9L4o39%0 25,493 - 5,647 31,140
2499myg9b9dmao dobsergdo s byargmeo - - (5,347) (5,347)
00MEWMY0ME 543H0390Dg dmyzsboro 3HMmEMIEHoL
290053905 5,958 - - 5,958
399mbyamds, HmIgarog Jowgdmeros bolmgwm-
Lod9@bgm 3OHMEMIEHOL Tmbsgarol s@gdols
05305300390 5005MGOOLSL 1,397 - - 1,397
95¢00Dg00 Lygmbeol oMgdMEgds (32,226) (162) - (32,388)
05659900 sbsMoEbgdo - (274) - (274)
Lbgs dmdMomds (42) 16 (49) (75)
boyem (33¢00gdgdo ds6sagddo, Gmdgmog
3500569005 ImgYddo 36 BoMogrdo (32,268) (420) (49) (32,737)
393035 0Do300L 899390 VM bghygddo - 414 - 414
6962900L s BOMWMAOGO 5JGH03MBJOOL
393030 0BOE0s - - (332) (332)
2022 Gamols 31 53306 ™l doamBstgmdoon 2,741 457 3,298 6,496
d9L4o39%0 30,629 - 4,592 35,221
2499myg9b9do dobsergdo s byargmeo - - (4,223) (4,223)
00MEWMY0ME 543H0390DY dmyzsboro 3HMmEMIEHOL
290053905 1,658 - - 1,658
399mbyanmds, HmIgarog Jowgdmeros bobmgwm-
Lod9@bgm 3OHMEMIEHOL Tmbsgaol s@gdols
05309300390 5©005MJOOLSL 1,065 - - 1,065
95¢00D900o bogmbeol oMgdMEgds (32,791) (160) (8) (32,959)
05659900 5bsMoEbgdo - (83) - (83)
Lbgs dmdMomds (72) 3) 6 (69)
boyen (33¢00gdgdo ds6sgddo, Gmdgmog
500569005 Imggdd0 36 BoMogrdo (32,863) (246) 2) (33,111)
3930%)50Do300L 899390 VM bghygddo - 254 - 254
6962990L s BOMEWMAOGO 5JGH03MBJOOL
393030 0BOE0s - - (106) (106)
2023 famols 31 53306 ™l damdsthgmdoon 3,230 465 3,559 7,254
(%) bb3s 056353980 — bsors@s®0g02 bsfoen9g80, sbsemgdo s bgoergiero
12 535650 2905bEOEOo 36 565BMOMHIdO 45sLIbSId0, MRgdOL A3EsLIBIEOL FsBrES
2023 §emobs 31 2022 §emols 31
s05b0 30 5330LGHMm 5330LGHMm
0535390000 VOMJOIEJOOL 25oLObOO 6,052 4,684
Lbgo 29sbobowgdo 255 234
brgem 5356b5¢0 390500 56 565B0sMgdomo 3o@ababowgdo, dmggdol
35003LsbsEOL 3G 6,307 4918
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12 5356bs@ go@abEowo 56 56579850 go@LsbIEIdO, 3rggdol FoEobsbomoL 3oMEs (253MAgmgds)

b9dd369@mdsd 30335600l bogoabobsm Bsdmgdo Fo@dmaaobs bgdm Logmdzguwby, LsgsGmazgamls
530656Lbms GoboliB®mol 2015 Farol 7 ©g3993Gm0oL Ne407 36dsbgdol dobgz0m. bodsMmggumlb Logsaliabsm
396mbB3g0mdol 0sbsbBo, 3MI3sbool doMomso MglmMLo 96 Fgdmbagswo, mbowol 45903900,
0530LB505 2590390 EWY-00) OBJAZMOLYID s 5853MMWSE 0BIMBMBIOL Y-l SBsBLsMEGOOL
M3EgdSL. 5000, 33356000 ospMm™mgs  360d36gemzsbo Y 9dBHog30, MMIgoE  SIMEOYOIME0S
Lo o@obobsm  MmMYBMadoEIL 3MI3sbool Tmmbmazbol Logwdzgwbg o Logowobobom  mMysbmgdol
056bIMdOL Logzr)dz9wBy.

13 gm@oo LsbliMgdo s Jomo 93g3035¢9bEgdo

2023 ol 31 2022 ol 31
005b0 sko 5330LGHMm 5330LGHMm
B0 bywwdy - -
90mbM3g6589 Lodobzm bsdmgdo

- @a®do gbmdobomgdmaro 14,005 105
- 936m3do ©gbmdobomgdwyeo 15 10,306
- M@eM3o ybmdobotmgdywo 12 1,251
by B3O LEbLMYIDO s B0 §330350gbGHId0 14,032 11,662

dmmbmgzbsdyg Lodsb3m Bodmgdo 0bsbgds 356300, MMIgElsg ooBbos ,,BB Mgo@obyo® Fitch Ggo@obyqdol
L8930 D).

14 Lsfglgdm 3s30¢seo

Lofgbgdm 3930@ oo FoMdmoagbl 3md3sbool Losdnwbgdwm ©m3IMBgbEoEosdo sLsbww bmdobswrme
39303l (3odmfighog  3s30@swl). 2007 Faoolb 20 FoMEGH00 ©smsm0ongdo  ffabgdol dobgwgom,
3033560008 Lsfglgdm  3930@swo  g60LaHzms 500 smolo 938 EMEsMom (M3 853 smolo  Wsmol
93303596305  39@obol  MsmoEolmgol dmddgo Lsgs@m  go33womo 3ol dobgzom). ffobs
3960mgddo, 3md3s600L dREWMdgEol ©syIbowgdgdol bogmdlzguwbyg, 3335600l Lsfgligdm 3sdo@swo
23505 B0 LoblMmYdOL Jqbso@obgdol botrx By, Mog 99500396 935 sl 583 EMEWSML s 5,614 sl
936 (M3 933035¢9bG0s 1,572 50050 s 12,939 smslio wstol, 4oobol maMomolbomgzol dmddgwo

LOZMEHM 93300 JOLOL Jobgzom).

2023 ol 25 5330LFGHML, 35MHEHB0MMOL 25sfY39G0Wgdol MbsbTs, Mdrsm Fdmdgo 3md35600lYsh
Bm30bogrv®o 350030 gdEo Lgbbol bsdmo, 276,315 smolo oMol mEgbmdom, 3mbzgmEHoMmos
30356000 bofigligdm 3s30@srdo. obogo 99600365 15 3mb639M:E300l dgbabgd 0bxm®asizoolimgzgol.

2023 fierobls 31 5330LEML 3yMmTsMgmdom, LFILEIdM 3530390 F9abes 291,679 505L G (2022 Farols
31 5330L@F™: 15,364 50050 5M0).

15 Bslglbgdo LsblOgdo

3M035600L bsliglbgdo LEbLMYdO FoMTMoRIBL 393006 o THoMgadol Lglbgdl wdwgserm ddMdYo 333s600LY6.
Lglbol byedg3Mvemgdol dglodsdobo, Lglbl sBsM30L 350 o300 2008 ol 27 03bolLl. ddmdge 3md3s60slmsh
Lglbol bgerdg3@agdol sboeo dgbfim®mgdol dobgzom, HMIYOE IMIMOMYdIMEos 2019 Ferol dsobom, bobgbgdo
LObLEOGIOL 5MHJA0MGdY0 0doEOL MmEgbMds 104,500 s075LO 9G3IMMPO Fo0DIMP, MM IRIMZOL 35S A9ZMIJES
2025 ool 20 03¢oloedy. Ferrero International S.A.-b 0®gd@™m©9dds goBoMEIL Boligbbgdo LsblMmgdoL saMmgA0MIdwYEo

@0d0@ol mEgbmds 105,500 9308y 2020 Hewol Bs@do 8omgdwo gsshHy39@Gomgdol Logwydzgwby.

2019 gl ¢3mscm ddIMdgo 303356001 Lylbol Mgocm®mO oMgdEgdOL TgRoLGOOL go3egbs 108,873 smslio oMol
YbMd0m 3060306 s0oMmoEbs 3930@swbg. 2021 Fawb, 303356050 BooMm ©sT5EIB0M0 IBOBIBLYdS (FglfmMgdols
d9L50530LOW) S MJoWIMO POMYOEGdOL TgRsLYIOL Yogargbs, Aglsdsdolv, 1,716 505L0 W sMOL s 1,081 smolo rsGOL
9bMd0m, 300306 5NOMOELS 3930GWDbY.
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15  Bobglbgdo bablOgdo (FoaMdgegds)

2023 farob 22 5330L3GHMb, 3008356000 35@oDY 5MY RGO 17,128 500010 ML MEIBMBOL JoolbEgwo Lglbo, Msds3
29900{309 2,159 509510 W0l MEIHMBOL 35T IBIMZOL DBoMowo.

2023 ol 25 5330bGHMUL, 35GMEGBoMmOOL 3505(Y393H0wgd0m, 3nI3sb00L dREwmdywds Ferrero Trading Lux S.A.-85 dooom
2390509439G0wgds 94,774 530b0 930l s 1,850 5075L0 588 EMESGOL (276,314 500510 WsMOL) MEYBMOOL YooLIBLYWO
Lgbbol Bdobocrm®o bbol 3mb39MESE00L MomMdsby 3335600l Lafglbgdm 353030 do, LadoMmzgwwml gMMm3zbmeo
05630L JogM 300009390 MIMOVOLMZ0L IWRIOOLIO MBOEOSW MO F5EIL0MO JMOLOL godmygbgdoom: 1 ggtm = 2.8640
WO o 1588 EMEGO =2.6387 ws®0). Legbbgdolb 3mb39MEHE0L B1YRW, Lb3sMmds Ao@alivbgwro baliglbgdo Lablmgdols
658000L BM3obocrm® WoMmGdMEgdsLy s SBMOEH0DYOME VOMYGOMEGIL TmMOL, 34,577 SO OMOL MmEYbmdom,
©5830gdLOMOS IZMMZOE DM To.

U520656b2 b3s80560800056 [56:3m4060¢70 35¢009829¢798900b 89x96,985

J399mm 8mEgdne bMowdo 25635MEJdMEos 00 eI IddOL SBoErobBo, HMBgEos Loxgobsblm bogdosbmdowsb
360b §oMImgaboro s sg3g SLobgl 3335600 Laggobsblim boddosbmdOEL Fo®dmJdbowro 35¢EYdYGdYOOL IMIM MBS

439w oM 9600 39MH0Mm©OLm3Z0L. 53 35wEIdYIEgdgdOL FMBEgdo FoMmIMagbl 0d dMbergdls, MMAWIBOE BMWSWO
B3900900L 968900390530 dmbligbgdwycos GMym® 3 Laggobsblm:

500560 ¢PSGO 2023 2022
1 bggdBgddcoL Iy mIstgmdoom 244,025 286,388
doM0 0sbbol ogsMHZo (17,128) -
L35 @M JgBMLYEMdS, §dobwo (4,176) (58,912)
399mbwganmds Boliglibgdo LablMmYdOL 3503 IRIMZOL BaMsEIOl

290M3¢ 9300 2,159 -
L53OMEIBE™M obsbstxo 16,856 16,549
Bliglbgdo LablMmgdol 30b39MEHE00L go3egbs 34,577 -
BsLglbgdo LoblMYdOL FoMsgIBs LofgligdMm 3530FSMS (276,313) -
31 5330LG Ml I MmIstHgmdoom - 244,025

16 L5353Mm s Bbgs 35¢rgdvegdgdo

503b0 (0 2023 fiemols 31 sp30bEm 2022 fiemols 31 spg0bG e
153530 35¢JOMGOIO0 5,367 2,657
©5J065390w 35653IMMIGEMS 25LoTORJLMIOOL IYRMMZOEO

bstxo 529 1,937
Lb3gs 350503950900 869 -
brgem 15539 36m ©d Bb3s 35¢rgdryegdgdo 6,765 4,594

17 35701999900 bbgs dmdbdsmgdergdmsb 3s53m™Mmdgdrymo bgwrgzmvyemgdgdosb
308356058 500565 998930 35¢©IOd900 FMTHT>MHYIWIOMD JoBMMIGIIO by dg36Xgdgd0Esb:

500500 60 2023 fiemols 31 sp30bEm 2022 femols 31 spgolBm
Lobgardg36:¥9egdm 35 gdYEgdYdO - 5356L9d0

003b3s6M5dgd0LYb 3,528 -
by 80dgobstg Lisbgerdg3Gyymgde 35eEIdrEgdgdo 3,528 -

056bs dmoEegL 900sMmYdME LobYEdg3MIEgdM oISl dob s393d0MYdvYE TbsMgLmsb mbowol doyow3zol
050M05DY 983MMHTIGOM bgendn3Mragdslmsb ©s393d0MHgd0.
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18 50mboggdo dmdbIsMmgdegdosh gsx3m®dgdeo byady3Mergdgdowsb

s05b0 30 2023 2022
5353800500 FbsGoLbm3z0L mbowol dogogs 39,865 37,635
09Lsdg IbsmggdoLm3z0L Bykyqdol dogoas 476 379
09Lsdg dbsMIYIdOLIM30L Mborol doyoas 935 886
Lb3gs 299403900 103 106
beyew 59mbsggdo 41,379 39,006
19 Ubgs Lsm3gHogom batxo
s05b0 30 2023 2022
L50bgMMTo300, LoZMBLYEESE30M s bbgs 3Mmzggloreo
3mbobwyMgds (2,201) (2,170)
MBoxgONbMIdIOL 3306 IMALEBYIMGOJOOL (1,632) (1,773)
Jo6s3bmdoL batrxo (925) (989)
23005LobYd0, oM IMAJOOL QoEILILIOLS (706) (503)
HMBL3MOEGH0MIdOL botrxgdo (695) (403)
d06005©0 15398 gd0L 35v953slEMmYd (508) -
300996 ©o botxo (181) (206)
699mbF0LS s Iz3Ws-35GOMBMdOL batrxgdo (134) (112)
Ubgo (21) (262)
by bbgs bom3gdogom batrxo (7,003) (6,418)
20 gobsblydo bstxo
s05b0 30 2023 2022
Lo3MHM 396G M botxo ©535380M9dwo TGO boLigLbgd LabliMgdby (16,856) (16,549)
Bliglbgdo LablMmgdOL 353 WIGBIMHZ00 YodM3JIO BIMIWO (2,159) -
L5ds63M botrxgdo (79) 91)
by 3obsbbyy®o batxgdo (19,094) (16,640)
21 gobsblm@o 9gdmbisgsemo
305b0 ¢sko 2023 2022
Logo@m d9dmbogao, Hdoboo 4,176 58,912
Lo3MmME9bEG™ Fgdmbsgsero 444 81
Loy gobsblm®o 8gdmbisgsmo 4,620 58,993
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22 3599m35¢nobfiobgdgeo dmgagbgdo s 35¢rgdvagdgdo

bsgssbsbsqer gsenozsaolifobydgemo dmzemgbgdo. byuddngzabyamds s®fjobgdwyeos, HmI 509335¢Mo© Tgolitrrems
Bogoltmo  Logosolobom 390 gdgd0  LodoMmM3gEml  Logdsolobom  396mbIgdEMdOl,  mBOEOIMEO
3963H500909d0L 5 LolsdoMmmE™ 2osfY39G0wgdol dglsdsdolo 0bGIM3MYEGE0l Lsgdzgwby. madEs, Tglsdsdolo
490900l 06@gMH3MHYE 30900 FglsadagdgE0s A9Blb3930YOMPIL s 0BBLME s6gM0TRYdbg 3B0TZ6gwM3z560 Ao3egbs
0gmboml, 930 50b0dbmwds Mfiggdgdds Fo6dsEgdom obsbmd0gwgl bs3ms®o 0bEgM3MmYESE09d0.

L5g9abOBIM 396MBIIDEMBOL IM©Zg30L F9dmNH39g3580, LogsolsbsM MMYBML oG IToEHIO0MO A5ILIbLIWIdOU,
XOOOIOL 96 LorMo30L 5M3650MH0 3o gdNMEgds Fgodangds 56 ofigbogl sl 989y, Mog Lado fawo 235 00 farolb
0MML, MMEILSE IMM3935L 3JMmbs sYowO.

bsgsqsbsbsqer @sgs. 2021 feoob 25 do@ob, bods®mgzgamb 530bsblms LadobobGmml d90mbagergdol badlabwy®ds sofiym
3M335600L  9oG0  LEGMBLBIOM  FoLFoMIMJIbol  Fglbgdol  o33LMB  WH393F0MBOm, MMIgoE  dMmoEI3L
L55LObsM 39MH0mEL 2018 ferols 1 056360056 2021 ferols 1 0563659¢9. 2021 Hgarls, dmsegwIMo sg@ob Logmdzguby,
3M035600L ©930LMS XoM0Ts 11 Fowombo WOl MmEIbmdOL ITsEHIO0MO A5ILEbIEOL Lobom, 30MYPSLETEHIOBEML
Boo3wom. 38356000 gooloh0gMs bogombo s XJM 300093 JEMEYdS R9HY39BHOWIOOL AoBbMM30gwgdsLs. Lsgzombo 53
©OHMIEY 3MIJGds, 0330 bgerddwgsbgermdsly dosBbos, @A Lagddol Ladmemm 89Ya0L 2sdmMdEObsty, sOLYdOMO
L5g9oLOBIM BIGOWO 5O MOl IMLsErMmEbgwo. ImIEYzbm 396H0MPYBOL 2bsbEGdYOMID ©H39300M9d0m, AbBMZ™
obomo 99603360 27.

@3300539879cm0 ©5 JYbOIOIO 39503980. 2022 fiwol 31 5330L@™L IRMIsMYMmdOm, 3028356008 Jmbgds LEOmsw
53009305 Lodo®Mm3z9ml  130bsBLlms  LsdobolEBH®ML  Fgdmbogergdol  Lsdlsbw®mol  dog.  od@o3gdol  bsfiocro

2390030530 2022 ool md@Emddg®do. 2023 §erol 31 ©9399d60L dMToMgmdOm, 30Mo36mdol J39d MHhgds dbmermu
bogger Fomsfiys®do 8gds®g BsGmo (doffs, 9bmds-Hoygdmdgdo s doMmEMoMo 5JBH03900), 20 410 smsbo WsGoL
L5dSEBLM VOMGOMEIgdO.

@5 B3935 3020935605L 56 593L LOWYESE sHBZTE0 Folo Jmbgds, 56 BoBOYLO, BoYbyEsZE 50l 0TYMBIDS BOSBJdOL
d90bgg35d0 oo oMo Lod s gdgdol LMo MGOL3IOL EIHBPZY30L IM3M3gdoL 3HMEgLdo. 30MY 3035605 G
90030390 509335GO ©BN3935L, 05OLGIFOL MoLI0 0ToLs, MMI 56339010 5JEH039d0L 5350350 b R9bsYMYdSD
39000905 sOLIIOMO, LJOMYMRBOMO 493¢2965 FMobEOBML 3335600l M3gMo30gdLS s B0bBIBLME dEYMToMYMDSDY.

Usbss®orenm @szg80. B39Mwgd®030 LogddosbmdOLOl EMHMEIEOH™ 3MI3s600l Fobssmdogy Bglsdwms dg@sboan 0dbgl
Lsbsds@omem Lo@Bgwo. 2023 ferol 31 5330LEGHML dymdsmgmdom, 3md3sbos BsMmweo ogm Lsds®mswfamdmgdol
360m39L30, HMIWOolmzolsg d90gddbs 678 smslio WsMol mEIbMdOL sbsMoEbgdO. Ls3MMIe TgnsligdgdHy WsyMEbmdom,
b9wddm3569emdol sHM0s, MM SOLYO0MO DBoMIWO 5O FoMmBMogdbgds 50b0dbM LsMBI VM ©s39300Mmd0 00
9b5M03bg0bY 2905 F5MBIO0M, HMIGdO5 Fo@dmgbowos [fobsdgdemyg gobablvy® sbyocm0odygdsdo.

8560bs30000  Us3ombgbo. 31035605  39H0MEOMWI©  sbmOE09mgdl  mo30Lb0  FMZowgMdIdOL  TgBsligdsl
35693mbs330000 MIM0MHFOOL BoMRYdT0. IM35¢gMdIBOL goblsBEZMHOLMIB39 bgds Fomo 50056MYds. 3mEIbEom™mO
359093900, MMIgdoE 990dwgds Homdmogdbsl sGLYdMEo M0 JOOL, Lodmdsesdm beddgbg LolisdsGmerm
3OmEgbol 96 396mb63gdmMdOL (33¢0wgdol G9wgas®, F9xBsLgds Ggmdwmgdgwos, FsMsd Ggodmgds sMLYdOMO 0gmb.
3OLgdIME SOLOHWGIOL 30OHMBYOT0 s MUY 356MBIPIIMBOL Fomzseolifjobgdom, bgwddnzsbgarmdsl bxgMs,
3 256780mBYg Bosbol 804gbgdoLam3ol 56 sMLGdMBL M0dg 360d3zbgEmgsbo 35¢rgdMEgdgdo.

23  gobsblyMo Molzgdol Ishamgs
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539694300 d0M0MEO F0oBBYIB0s HOLZOL BL3MYIdOL oEYIbs s 389y 0oL M HBOHMBIgEYMRs, MM MOLIGdO s0bodbrm
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306sbLYMO 35O GdGIOL  LEdIIBLM VoMWW GdJIO s LZeFMM 5 IOMEGIGOO wYobEIM3zEgds MY
©OMHYOMEGO.

26 g0bs6LMo 0blEHMAghBHIdOL Fomagbs Bgnsligdols 35¢gamMogdol dobgwpzocm

99539L9d0L  JoBBYdOLOMZOL, SLL 39-0UL ,530656LMMO  obLEHMMIGEEJO0“ JgLsdsdola, FobsBLWMO odEoggdo B90way
39993060905 MOl 3eoboBO30MGdMO: (5) BobBLMEO odBH03900, FgRsLYdMo LsBsMME0s60 VOMYPdIMEgdOm,
0m905-D3Modo sbobgzom (FVTPL); (3) Logserm obl@d®mdgb@goo, d980L9d0mwo bsds®mewosbo wotmgdwmwgdom, Lbgs
LG d90mbogagrdo sbabgom (FVOCI), (p) fowmdmogo obl@mndgb@gdo, 9953sLgd¢1wo Lsds®meosbo oMgdwywmgdom,
Lbgs LEME Ggambogoerdo sbobgom (FVOCI), s (©) 8obsblvydo od@oggdo  sdm®mEHoHgdmwmo 0otmgdmwgdom (AC).
FVTPL-oo 39835L90v¢ 530656b» 59430390l mMo d39393930M0s 5d30: (i) FVTPL-00 Logser@gdem 9953sL90w9eno
53403900, o (ii) 053093003900 5005MYPOOLLL 58a356M5@ FJRBYIMWO 5dFH03900. ©sT5BHJO0M, BobBLMMO 0K IGOL
Immbm369d0 35¢39 39393MM0sL FoMmdmoy9bl.

27 Ussbgamodm 3gMomeols 998ymdo dmgangbgdo

bsgssbsbsom  @sgs. 2023 Gevols 19 ©93990960L  Logdotmggamml  gobsblims  bsdoboli¢@mad  gobssbans
Lo o@obobsm s9o@0, Gmdgwos dghghos 2023 fierol 30 JomEGHL. 9o, 339605 2021 Farobmgol
59539000 OXM0I©s 4,500 smsbo Wsom. 2024 {erol 05635680, 300356050 2ooLob0gMs Logombo s
5055050 9B LodoMMZgEML B0bBLMS LTOBOLEHMMY FosFY39G0WYd.

31



1@ AGRI
l‘ GEORGIA

FERRERO Hazelnut Company

3L ,59M0x MR 05"

305600390 mdOL 56500390 — 5gJ0s6mdOL dodmbogrgs 2023 figmols 31 s330LEML LYYW gdrmo
famobomgol

1. bsGs@IML Lsgdosbmdol gs6300sMds, 989JEH06MdS s 3mbogos

3L ,99M0XMOX05“ LolMBEM-b5dgMEEgm 3mI3s6055, HMIGOE OB Lods@mzgermdo 2007 gl ©s
§o6m0moyqbl Ferrero Trading LUX S.A.-ol LG¥amo@ BErmdoer 930mdoen 303356000, ,o3M0xmeOX00L"
doM50 Lgd056Mdss> MBOEIOL 3 EHO35305 XdIBOL F0ToMHm 89damdo MHYsE0BoE300LmMZ0L s SHOL GMHm-
900 439wsbg 9600369wm3s60 Fm005dg PO MdM03 Mbowol dobbglbdo. 3md3sbos ghHm-ghHmo
L5939009LM  EsALOJIgdgo s  0B3gBEHMOM0s  Bodo®mmM3gw™ml  EsLegmgm  Mgaombdo s  BoBMomneos
335300 bLmEosw Mo 3sLbolidygdemdol 5J@03Mmdgdd0, HMIYEOE ¥935380MHIOS SPAOWMIM 030
39MIgOHgdol  Fogh  mbool  3esb@Ho3E0gdol  2ob30maMmgdsl. 30335600l  gMMIEEGds  Y30Mm39WgLI©
24505b30090E0s FosbsMOLLOSE 3MMYdEHIdDY s BOBOBILOL gob3z0msMGBOL3MMEgLT0, BsBMYSEOd®.
MO0 doMOMOEO  5JBH03MOs: 99339  9OLIIMO  3abBHO300sE  ®bowol  Imlsgwol  smgds s  Labykyg
3976Bgmdgddo 6gMagdol dmyzsbs s 9RWMIM030 BIMTYMYOOLMZ0L J0goE3s. 3396058 JOMOMSWSW
9039453L JoH 0 O 0G0 IM0 FgHbgao x0dgd0 bbgs 930:M3Me ¥0dgdmb 9Mmo. B50gd0 s Labgkyg
090bgMdd0 I dMHMBL LadgaMaErmlb Mgaombol buyo baffowdo: Fomsfigs®o, bodmws, gx9m0, Bo® G300
o Pocrgbxobs - doMomso dsBs dEIdsMMdL Fomofigo®do. 2020 fierol 31 sa30@HMmb dymBsMgmdoom,
15399MYOST0 sOLYOMEP0 FNW0sBO FIMOEHMM0S 89500 B Madom 4,000 35-U, bmerm Batgszgdosbo
BAIOOGMM05 - SbErMmgdom 2,000 35-b. 2021 s 2023 LosbAsM0TaqdM {ierqddo, 313356050 4og0s Ls3MNMHYdSTO
aOLYdMo  dogdol Bsfowo s 2023 forob 31 5p30LEHML  AERMIGYMdO®m, 3mD3BooL  Ls3MmEmYdST0
§o6m3myqbowos F0msfgmol Moombdo s®lgdwo ssbermgdoom 800 35 doxo.

303356008 999mbogzwgdo oEFowsE M0l ITIM30EIDMWO MYR0MbIME dsHIMDBY Mbowol Bsligdol
(339¢905Md5DY, LEWSE MO0 FoHTMoEYIBL FMOZ5M BMMSBoTgl Goligdol FobLEBOZMOLLL. 3093 OO
360036903560 353EGMM0 5O0OL SH0MMHO GoMMUIBIL 493039090, HMIGE0E BBl 5ygbgdl dmbsgawls. 2023
LoobM0d390M Faal, ,oaMoxMEMNX00“-b Gg0mbogserds 41 30e0mb oMl Josmfios, Mg 2022 Farol 359403900l
106%-U §o®3moagbl. dgLadsdolo Hergdolb §dobws dggao oym (34.7) dowombo wsMol s 22.3 docrombo
@oMoL (BoM5E0)/0MYgds, 053, J0MOMIESE Fofols s BOMEWMYOWOHO 5JE03900L AoLZoLLL (2023 Hgarl)
3009010 BIM9OL @S Loz G M 399OLOL BOHPOL TgEIHO OYm.

2. 15§68l Lsdmdsganem 3o630msMIdOL 3933900

»IOMORMOR 05 053500 FoBb0s ©YEs 3835605l Fosfimmb Fsmswo bs@obbol mbowo ©s fawowo
39039l LogmbodMm bsfjo®dol bgwgmwom Mhg39@ 9mdsmsggdsdo. g 2oblob@3Msgl 3md3sbools
L5 TIZ3EM 5JBH0ZMBIOL, M3 3eobFO3E09dBY 853690 qdol Jog J0Yygbgdwyero Bosbol gogargbols dgdioMgdol
DmIgOOL 2o qdss.

HOMAMOE  Ggaombol  gEMmdsMo  93mboLEJIoL  bsfowo, ,0aMoxMMOKR 05 530MHJBL  0BFIOMIMdOL
29303990l LEBMOZOMdM  MFYgdgOMb, MMAMMOESS  LMOLsOL  gBM3bmwo  bosagbBHm, Lmgwol
09996Bgmdol 3HMgJBgdol dsmm30l Losggb@™ s LodsMMZgML LmBwol dgMMBIMdOL LsdobolGmm, 1939,
3MOLOTMIZMMBIM  MfYgdJO0, MM  SYOWMOM0Z BJMIGMIOL  AsBosM™b  3m©bs s  PodM(EOWGdS
Fo00boMolibosbo Mmbool Fomdmgdol s BoMmmbabol Fobssmdgy d0GIMEol Lozombgddo.

3. Lsfja®maml dogM gsBbmM309mgdEo Bs3YEbogMm-33¢930000 Logdosbmdol dodmbogrgs

»O3MORMOX 00" FgBOM©Oo  Mom©gbmdol  LsdgEbogm-33wgzom  boddosbmdsl gfigzs, o3 dmoEsgL
605050l 5B5e0BL, FMmMEgdol Jumzgowol GalEoMmgdsL, Bogmaol s65¢PoBL, TMLsHBMYOJIL 5350 JOJdOL
03990bomdol  Jglisbgd.  Lodgsbogmm  33w93990L  13wbd30gd0 LOMEEIds  LodoMmzgwmdo  mbowol
399 G035300L DM FIMOL 2ob3005M7d0L 39830l Fglsdsdolbao.



4@ AGRI
l‘ GEORGIA

FERRERO Hazelnut Company

4. 06835305 LSFMIML BOOsEgdOL Fglisbgd

30335605 56 9958605 BoW0sEgdo. Fobo bogdosbmds 3MBEIBEGHMOMYdMos LdgAGMgwml MHgyombdo -
F0msfiys6do, 5d0bolBHMmoxgommwo mgolbom. 2023 Fgwb 3135605 496536 EM 053080 Logdosbmdol olid@sdgdo
Lbgs Mga0mbgddog o dmsfym sbogno Lafiymdo Jobgmol Hgambdo bsmolbosbo mbowols 8gyozol dobboo.

5. 80053500 5obsbLyMHo s 5G5830bsBLMo Ishz9bgdmgdo
000535600 0bsbLMO Toh39bgdgdoL sbsgrobo 99dgyos:

s05b0 560 2023 2022 36maMglob g5605GGH9ds
1 53mbog9d0 41,379 39,006  [3990009c0 mboerol 35BMHOMo GHoMm©gbmdol 99gys©
2 bom3gmogom BoMowo (20,244) (20,040) [sbgsmdYdO, MMIEGdOG 56 5G0L SOLYIOMO
3 [(00bs Amyqds/(Botogro) (34,718) 22,313 [599m50b0dbwaol s LagswyEm 3mmLYdOL HYg30L Qodm -

5M0 93O MbMSL J0ToOmYd580; FmMygds, F9MIEGdNIEO
0ofjol 25U3w9d00 259Mf39w9e0 DoMowo

4 Bobglbgdo Labltgdo - 244,025  |a00mf3999c00 LEHaLEGdM 3930E 90 3mb3gM G300

00053560 505530656LM0 Boh39b9gdgdOL sbsEobo Ggdgaos:

2022 2022 3603950l 3560560390

1 0490000350 oLgdgdMEgdOL 118 131 050900 299030l FIOI©
5o G5MEYbMds

6. ©9BHSWMOHO 0683MMT3305 Bd3M0sMO 5J30980L 8gdgbols Tgbobgd

3L ,,98M0xMOKR00“-L bOMws Barmdl Ferrero Trading LUX S.A., ®mIwol 900¢0sbs@ g9bscmmgdemo
3930300 99500996L 291,679 B0e0mb s®U. 5930900 56 5G0L Fgbadgbs bgardobsfzomdo.

7. LGSOAML B3MJEOEM, BsBdIBOM, 03Z0MIOLS S BrESEO LIBLMYGOOL IMIHIMIOL HOLIGOOLS s Ismo
3s6mn30l 997560Hagd0L dodmbogngs

0019bgo35 080LY, GMI ,9xMOXMON0SC o6 gsboiol I60d3bgEMm3z9b 29903900l  BMEEMBLME
05353006090 GHOL3L doboMBg Mbowby IMIogo InMbMZgbol gomzswobfjobgdom, oao 8s0bg 9J39gze
Loggaliem MOLZGOOL 2o3egbol 4398. @oLO, o BobosE JMI3sbos Yool Tob mbol, AsBOLIBPZMGdS
23MBMMO BoLOL AomM35eoLHobgdom. 3 Bolbg g ImJdggdl Mbowrols Jofmgds MMIgm0Esb.
F9l90500LS, »9YMOXMOXR05“-L Foboyods Bobids Fgbsderms 83390000 MYgzs boEsML Furowsb [ersdwy,
M5B9 3335605L IgBOMo 3MBEHGMOo 593U.

3M335600 56MH0L 35 EOL 3MOMLOL (335¢JdSEMOOL o3 gbol 399, OO MEYBMBOL MEbMwG FsewyBEsdo
0MLgOMEo bgbbgdol gomgzeeolffobgdom. ol gogBHo, GMA ,03MmoxMOX0“-l SOGLYdoMO TJlYo3gdO ©S
360 MYJ300L 495903900 93Mmdo bm®ME0gw®gds, 193y bgwl MHymdlL, MM 3335605 ©s9d399IOsOML
1539 BHM 39OBYOOL (335CJOSOMBS.

8. doMomoo MOl s 9YM3ZY3MOYD0, LsHaMdml Fobsbo s 3mEo@nzds Bobsblv®o Goligzgdol
956Hm30L B300bMB 353d0Mgd0

BMYoo©, LOLMBWM-b58gYAbgm FoMdmgds LofoMmdmm MoL3IOL oo ©EMbgL AyEolbIMBL, MMIGEos
393006905 580b©L, 953690wgdL, ©9350gdgOL s BH9Jbmemaogdls s bodgMMbgm s Lbgs dsmmgzol
Toboboomgdgdl, 49bgEH03sb, 3564965-056500gMHgd0L 9539dEIMMBSBS o abIMX o MHYLHYHLYdOL baGolbl.
23965 590bY, 535595 LodoMMZIWMBO FOZMEIWIOMEI0S SHOWOMHO GoMmbbs, ML 360dg6gEmgsbo dsg3w9gbs
393L bl FoMdmgdsbg 965 IbMEm@ bgsMmmZgErmTo, s6sdgE Msdgbody dmogat dFsMmdmgdgw Jggysbsdo
AWMBIWNMS©.  Jogdwo  HBmIgdo, O®IWGPoEg  gbbmmEogw®s Lbgsslbgs  Losagb@madmsb
®96590OMAMmdom, ML bmMo Jodow®mo 339MHbscrmdol FgMbgzol dogds s s0bodbmol goBosmgds
69300680 Fo6H3mgboer 8gHIGMHYOMIb.



@ AGRI
1‘ GEORGIA

FERRERO Hazelnut Company

30035600l 5939 593L FoE1539d0L MHOLZ0. 39MM, MYsOBHE05dY ILIFYMBIOWO MLOWO 5HOL J3wYFGOOL

6HoL30L 94399. 3989FJd0L M5300b SOEOEIO®, MBOWOL 4gdol GmdoysE0s bmME0IWEYds, o3
05653900l dmdz9wgdol HobIOL 63006 5OOYOOL LLodw)oegdals 0dg3s.

0oM5390m6 535300030 wo 300093 JOHMO HOL30s MbOEOL bggdol gobdmds. AsbIMdOL JMgz03096¢ 0
9900gds 2oblbgagzgdmgl mbowol x0dgdol dobgz00 s 890dwgds 2odmfizgmwo ogml bbgoalbgs
d0bgbgdom, Togowoms©, 3w0ds@0, 5GHIMLBIOMWo 300MmdJB0, OLFMOO EIMA3S ©s 5.0. Molzol
50IMxrbgzmol  800g356 BodoxgdL  FoMdmopgbl bggdol BMHol dmboGmMmobyo, s3s3MMMws© Josmol
056M09MgOoL s fywol Mmgbsgol LolEgdgdol Lsdmswgdoom bsmobom s;33s.

bgwwo dmgfiges 2024 Ferob 5 s3Gob.

b9erdefgGoeros b9erdefgGoeros
39b@oby Fobodgzowo 2006560 {396 056583000
39690 emGo dgbgxgho 530656L™0 d9bgx gm0



	FS_Audit Report_MR_2022-23 - Translated
	FS_Audit Report_MR_2022-23_კოპირებადი
	ფინანსური ანგარიშგება
	ფინანსური ანგარიშგების განმარტებითი შენიშვნები
	1 კომპანია და მისი საქმიანობა
	2 კომპანიის საოპერაციო გარემო
	3 მნიშვნელოვანი სააღრიცხვო პოლიტიკის შეჯამება
	4 მნიშვნელოვანი საღრიცხვო შეფასებები და განსჯა სააღრიცხვო პოლიტიკის გამოყენებისას
	5 ახალი ან გადასინჯული სტანდარტებისა და ინტერპრეტაციების მიღება
	6 საბუღალტრო აღრიცხვასთან დაკავშირებული სიახლეები
	7 ნაშთები და ოპერაციები დაკავშირებულ მხარეებთან
	8 ბიოლოგიური აქტივები
	9 ძირითადი საშუალებები
	10 ბიოლოგიურ აქტივებზე მოყვანილი პროდუქცია
	11 მარაგები
	12 ავანსად გადახდილი ან ანაზღაურებადი გადასახადები, მოგების გადასახადის გარდა
	13 ფულადი სახსრები და მათი ეკვივალენტები
	14 საწესდებო კაპიტალი
	15 ნასესხები სახსრები
	16 სავაჭრო და სხვა ვალდებულებები
	17 ვალდებულებები სხვა მომხმარებლებთან გაფორმებული ხელეკრულებებიდან
	18 ამონაგები მომხმარებლებთან გაფორმებული ხელშეკრულებებიდან
	19 სხვა საოპერაციო ხარჯი
	20 ფინანსური ხარჯი
	21 ფინანსური შემოსავალი
	22 გაუთვალისწინებელი მოვლენები და ვალდებულებები
	23 ფინანსური რისკების მართვა
	24 კაპიტალის მართვა
	25 რეალური ღირებულების გამჟღავნება
	26 ფინანსური ინსტრუმენტების წარდგენა შეფასების კატეგორიების მიხედვით
	27 საანგარიშო პერიოდის შემდგომი მოვლენები


