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2023 fiemob 31 935886Hab ©bGNEmobmo femobmgols
(smslimboo Jrtamyen gratido)

grymso bagamabo Lamdghagom LajBnibmbaomsb

B9 Brigbob aacesbiabaob ga@sbesdey

SEIGEnION J I 0rghaBa @abadgatio drpgbol finbes goe@
8> 3300980738 Eqbadadalimdsdo 8myzs60l Bobboo

33700 @ sdmfGnbagns

gobaElim®o sdmHnggdol admebmadol Be@ageo

139l bbgsmdom dopgema Datagna, §inbos

Lademggbhm batro

La3GagaBiym Bndmbagaceo ab9dBo aabmagbgdr 01Bbydby

dnfnms@o badmaengdgdol RxdmBatiol bafrygo
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3L Baorgdob sghHmdmBGo

gob36lmo s6aatolygbol gb8:6Ggdome Bgbodgbgbo

2023 femols 31 338860k ELEATEmabamo farobozol
(smabmboom Jsboe wahdo)

1%

oBgm@Bgos JmB3stools Bglisbgd

33 ,B30130b 29Gm3ImEEN” (B)dwamado .3mB3sbos") agndbos 2000 Ferob 15 0360bb. , 3m335B0s"
HaobdHotgdmmos frensd 3soddo @s 8obo ogo@ogee BolisBatcrns: badsMmzame, Brorndo, sgOHmimGlol
2Byt 3000, Ne 220, 3m835600b 100% Fogrob dgermdgeros blod Ladatrangaemob g3mbmdojobs @ Eadago
aofignoma@gdel badobob® .

2007 §rrob 9 5330b¢mb Lo LagsGoggereb j3mbmaogobs @ doafao 336300156980 bsdnbrltHmbs s 8L &g
Baanwydo mgggodgbl” (B9damddo .3 dsormdn”) datob 2am6lgdrmo foarab dadm3zob byendgyGrergdob
o63bds, @s Lagsmgaemmb domagemdol 2007 ferob 24 agerobol Ne 377 p9B326rmengdoo gaBobsboges
33600l 100% Foerob 20 Geoab dshmgol Haergdol 253Ga0s He3 dsormBabogol”. bywanzeandob
aBabds@ .hog BamBl” >3b mmeEngds, doopmb ,3m833600b" dogh a3p9driemo Lem3ghgom BgBmsgadnbasb
dopndwmero @ogogbondo.

~3mB83s605" gfiggs 90cnp Logdnsbmdab: Lssgoagom 8mababiyeigds, Labgenmem dmBbsboGnds, s3¢mbaoymdol
Bmdbabeg@gdo, Ladghaby 8mababamgds o30m3zE0By3g80LIM30L, 3MBEglnol Bydmbagsra, aeonb ebafoergds,
@©> bbg.

w83 BaongBob” dgarmdgermdoomo bGuddn®s 2023 fmab 31 @n399060ks s 2022 ool 31 g338dG0bagzol
sbgmos:

2023 2022
TAV Havalimanlari Holding A.S. 76.00% 76.00%
Aeroser International Holding (U.K.) Limited 24.00% 24.00%
e 100.00% 100.00%

3M833600b badmerme Bs3mBEHmEgdee Bbaty >A0b Aéroports de Paris.

BmBBagybab bygmdagmo

3MB33600b” FobsBaogdatiy goBaBlvho By¥G0Bgds Bmdte@otowas Lagfmadm@obe drymxma o spGogbgol
1596oBmGOLm bigabosftgdol badJm (LbdsbuL") dage gBmggdaco qobaBlnGo 3Ba30dag80b bagHmsdmenbn
LsBstihndob (.g3abb*) Bgbadadols.

7063blmGn 26336083985 dmdbaegdagos cbdmBogeo aomgdmmadnk bygodggeby.

§06s8cnBaty BrbaBLrIGO BasEndagbob @sddznggdob dmdgbobamgob, bywrddngsbyrmdal sgab amboghumo
dmgerobo 08abs, Gmd 30833505L nbgds byzdsHobo Grglmbndo 9363369Ho@ 8ndsgsendn bsm3ghagom 36 Ugdmdol
33bapGdnagBea. >0@nbsq, byerddngabycmds 5obaBLmEo 6608980k Bmdbegdobsb bsgmdzese 0modl
mByga¢o bsfaminl 3G0baodb.

q0B6bHo 63360800 FomBmEagbogrns so3bmdom JyEo g @630, Y30 0sbbs, ;v bbgsagaMa@ aGsd
domomadueno, @BGA3EBEmos mebarmgl dmsliyaersde.

oBgm@Bagos shlgbomo byspmoghgm dmerodozpdob Bglishyd
s3h0ggBoLs @3 33r@pbamabydal Jealiogogsgos BoBrebihge @ aMImasEatae

3ma3sB0y sdthnggdlis ©d 3renEndrTgdIdh gobsblnto AEpamdafgmdol 3633608390580 FoMBmaEagbb dyomn
B0d0bafigE 96 3Hdnmga@osbi@ Jeslingogsgaob bagrdzaaby. s90go Bmzempga@osbos, Gmepbag:
. Bmbagmbyeros dobo Hgaenabyds 56 gaesfygatoeros Gobo pdyo@3s 56 DmbBaegds Ragmengdéiogo
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. germdob dodomsEo dobibos gsJHmds;
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gobailmo 363500830800 3363:6Rgdomo ByBodgbgbo

2023 femols 31 93788G0b abGrmgbmeo faobogob (3oa@agagds)
(smslimboo JsGmyyen wsttn)

. Bmbagrmebyeos abo Ggsmabgds sBaM0dandnl JgMomEoEsb amGdgho mgol 3bdagenmdado, 16

. sghngo Gomdmagagbl grerb 36 gmeral 933035emgbRb, org 56 sfol Bybageowe dobin goaggems o6
358myg698s 3aemgbmgdob @bt Bnbodnd Mmmm3gho mgob p368xgenmdsdo sBasGodagdol
396om@ob 3ndeoa.

g9 abamhgbo sddngoe aMdgengs@nsbos.

Foee@odEgds BoBobadgs, Mmoybyg:

. dmbsermabgemns dobo @IB63s A3aMEgdngo Lxm3ghagom gogerol pobdagermdsdo;

. germdob dofiomao dobabos 33Hmbdy;

. ©3LagamOs 36p3HNB3B0L 3gGnmEoEst mmedgGo m3zob p9b8xgaemdado; 56

. 36356080800 3phomeob B78mnp 3BT IdeL 5630l 806advd ;mm®Bgho mzom gdEszaEgdol
m30Medm DaErgds 56 >GLYdMBL.

yanas ©3Bs@Rg5 Foerybyrrmgdsb ,3m83:605" afdgargs@asbols J200ame0b dasgnmabadl.
7abdmIno ergdide

.3mB3s600b" gnbaBl@o 563360890 fohdmmagboerns graido, Golgenog . 3md356oak” Ladndse gaEBaiss.

wgbme6 goeryyedo gobbmegogagbyero aadoygdgdo 33@330MH30EacE >00M0bgds 3Magdol seosGHRAb
anBopobymgol @aEgiomo eadnl gyggaromo 3@kol Bybsdsdoba.

byt gagrrytddo admbadynmo goe@o djhnggdo @ @B 900 p@sY33B60E0s LasBgsHndygdm
osmoolimgol eatiob d08pnbamg gagacomo 3rmlol Bgbsdsdola. G dgbengdol s6asGaBLfmGodob 56
3mB3a6idegoob m3gsgagdob Bgegese Fedmdoyao bbgsmdgdo slsbryemos Lermeeo Bg8mbagamol s6G08a90:d0.

08 ¥E3m@0 Brbargdol 336330890, GmAagdog 3omgabegwoe ooOgdamgbdom >@omogbgds vbm
gaqmeysdn, beogds 01s3@a3nhggeo 3amnagdob el >6@bgdmeo gaggeromo 3neloo.

ByBembsgaemo @s Lbgs BgBmlagammo
(i) sBmBapgbo BrabBHBmodmE aagmGBgbrmo JmbtHaddpbowsb

Bgdmbsaangdol shisbgs bmfgngamegds o Gdmbzggede, Hrpbag « 3m3:60380" g3mbmdomHo LaMagdaerol
TnBmobgdol sardsmmds dxpagros. 335bo3b, Bgbadergdgeros dealiagemgdols ba@Hdmbmee Bygslinds dovibymagae
080bs, 01 Heaob bends gremseo bibbegdol Soggds. 3gdmbsgagdot Bgalinds baogds dopgdyero 56 dnbamgdo
565D@am@ndob LydsHoxmsbo aogRdErIdnm, p@sbrab bymdnfrawgdom 2:BLabEIMEme go@gdob

25035 0bfoBgdom @s 33@abisbiaggdnbs s Bmbszhgdengdol 39dm3mgdom. ., 3m83:605 ByBmbagerndanb
©53538069dre Aymabbagdgdb L3ggosen® 3HoBgMordgdlh S@aHnBL, Gams g3BLabEgEmb 53 Bgmabbagdgdln ngo
360Bn3sea (Bx6abaderac) as8mob my) 5396¢ (AAFaBad ) 8bsGye.

wJMB356050" 05b3365, HmB BgBmbagergdosh @s3>3d0M5d I gl y3aems BgmabbighsBo opo 3Mbiodsena
259m@ab. Bgdmbagergdob sonsGgded) Mbos ©330sgm@neEal d3ndno sofigfoemo sons@)dob L3ggosemtio
Afn@gyhondgdo.

Bpdmbagegdob Bo3gdol HaGgeglindob sonacigds bogds BmdbBxmgdemydobogol Bnfimegdobosbagy. .3ma3sbask”
doGomagse 3ndmbagaob Bydeyao G030 57l (89-6 B350d3bs):

39058m8bsbrggBob Fgdmbagomo @ babdgamgme dmdlsbryEyds
53058mBbabrhgdocesh Bydmbsgerob ©s babdgergomm BmBLabrGadob sEnaGighs bogds @AMmOL g>M339ve Bmighydo
53053m33:60980b Bgbiadadobo ymgger@moyhio sbaahndgdob bsgpmdanenyg, Hmlggddog sbsboeras

AmBbdsGYBEgdob dng paabroro Latghdobagrm BmdbabgMgonl potigbreghs, sbggg ogomigmnbagol 8agh
258myBodaemo GMa3obs @ 53053m33609d0b 8o grdmysBigdacro B3 bagMona HanbB®sgonl 3mBJEeb Bgbabyd
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a3l Baamwpdobl sghmdmGho

@bl 36336083500l 3368:GHBomo B36adzbgdo
2023 Gevob 31 43998Mol @sLGrmgBmemo frmobomgol (3saHdgmgds)
(sorbmboom Jstornye _Q:aﬁ'ﬂn)

0Bgm@dages. mommymeo 3mBiGydrero dmdbsbngdab 3sfg3s asbnbagrgds obrngnErser® dgbabfrgoge
Bmgoarmdo.

Fpdebagsamo gotomnmdob gobsforgdomst

F70mbagaero Gatomdob paBafocrndnmsb sposdEgds EAmms sbasgermbsdo. Ggbabemagdgero dngagrgmds
J8symanengds EGmED g3Bdxgemdado s ,3Mddsbos" yngymzonMie sandEIol Un8mbagagb s3Hm3mtyob
2965fogdae Bafodmengdby pRmGagdneoe byrnimnedel bygrdzamby obgmabgdol gaggdoborbsgy.
Bgdmbagoemo BHmmdab 33Bsfoemgdomib Fomdmaagbl Bydmbagsml Lym3gHagom ox Mot > smotogbnds
oxs6nb 35%Y sAogbgol FHgngo dgmmeom. gabsfeagdob 8gmmeoe yzgasby page sbabogl 3mbBMaagbHob
9096 Gaeicnmdob GdBHmdeng aodmygbigdab.

Bdmbsgsaro erorbyol 8mdlubrGgdowab s bigmbygbom 8mbsghgdaromsb

Bdmbagaern gnavBrol dmBbabr@gdosb ©s bymBEgbom BmbyzAgdgrom Bomydrero dgambagsero @i dgatago
Bae3bngdoEsb @ Lo3ggdo LngMagadoEE s00sMIBL 9J30dcdafiyds EAMm: 3dbBsgermdado. Bgbab&rgergdyere
Fmgaernmbds 30ymgommads @EMOL 33LgErol J3MEI3ZT @S ,3MB3r60s" BgmLagaarl SEGIBL ymagmorgory®
JFoBo 8mabBsmaderndmsb pogmGdgdremo byedgatrergdgdob bagmdggemby obzmabdol gaagBobmabagg.
qanbxob Bmdbabo@gdobs @ byzmBagbom dmbshydgme GaGamapanbl smagboo RHOMdOL @omImdom
domgdmen bygmdobom Bydmbagseb. BgBmbagseo Boopgds gmbyfaj@om yabbsboghne, fobobfse Baombbdgdmen
LagmBolbom 336533001 3MBEgLogBEL Ym3ImeZETIAO F3y0E3gdel BmEnermdal bygrdzgeb).

pdmbagagmo Jaiyndgdob mdgtagogbosh

33¢)mbaamBnb @ bbgs adahgdome mdlsbHigdaesb Byambagerol spestgds bagds 3mbdad e dmdghydn,
babagEgom dmBlsbmGydob IgmbmBaerolasb @ 53053m33:609B0Lg36 Bnepdnero gmggereuonte WbBgsHadgdol
bggrdanenty Sbagnb-sbaxmmdo Bmerob a8mygBadol (@sd39s @ 336gbs), sa¢mbsepamdnb, Ua39Gmby,
Grgbols @b mzgemighnbaggbob dog® Bmbdamgdagro Lbgs dmdbabn@gdob Bgbsbgd. Mmommyawro Jmb3Mgmero
BedLabyGgdob 3afa30 aeBoboggds obmagosem® Bgbslerrergdie BmgargmdaE.

(ii) bsdHmggbm Bg8mbagsao

>dmEG0bgdmEn pohgdrmmgdom Bogitigdnee gobibn®o oBldfnmdgbigdnb 3gdmbaggsdo badGmagbbhem
9980b335¢m0 017 b0 spaGnbyds JBJHIO0 L3Hmaghhm #3b3339m0b goBmygBadom. gggddamo Lademgnbhym
3383339m0 (EIR) 360l 33B3339m0, HmBgerog BabGae sbmbangmgdl gramage biblifgdob 8mdsgagro
dmbenmEbamo 43@sbegdob 56 398mEnbadndol @ebzmbihnfgdsb gobibymo nbldGndybendob dmbseraebyero
350b 56 MBOH@ bsbam3mg 39Gomby, byjomngdol Bydmbggsdo, gobablyGa sghogeb 56 gxeregdamadob
3065 badagmsblim EoGgbremgbiBey. ba3Gmzgbhm Bxdmbsgergdo bfrgmo ByBmbagerab 26asM0d30580 solsbyds
ba3GrgnBihm Bgdmbagerol Bmbemdo.

gdmababagdo
() Bmagdob paEslubio

bafamamgdob 8096 Bogmduiero fenommo 8magds, s Babigdolis, Lxwabogggm Jma3sbn)dnbs
8036mbagoBabln meyBotisgngdols, 2017 fienob 1 03636H0Eb 56 0dgafgds bagsGmaggeado. Bmpgdol
2305bsbaEom ©INBIaMYBs EN30w@IBEgdNL bsbom 0l dgemdgerydy aubfocgdgaa Bnygds, Hmdmgdog 2600
gobog6a 3nomgdo 56 3GHbowgBRIde bidiBmanwmmdn @b ssbashrdo)ds asbfogdaeo fanbes onbbn@ab
15/85 336533000l po8mygBydom. ngomobrgdol as@dbee fshamgdbagmo mygdeb pasbibao spofogbgds,
Hrogmeg aer@dmemnds s bt 08 3ghomda, Gndnemdog eognEabegde 8ngbiws, dogbeszse odoby,
o g HmdGZsE GmBgeo Mmbingom 36 Amdye 3ghongdn dmbes Eogeribrgdol 3xbes. 333w
Bn9mbgggg8n @sbaBands sMogbreo bagsibabam @sgsennsbydomsb gadngzomagdo, fmdagdag
>006agbgds, Gaymég Bbadsdol 3abfondslosd @s33806dman drrpgdob gaabsbagob baxab BgBgotigss.
bagaBmggmmb bygo@ababam bobggdol mazolgdnegdnesb gadmdobaty, byjsGmggamdo Aga0bdAnmpdee
b5FaMBmgdL 56 FatBmgBmdam pEgaEIdEo Lygdwsbabsgm sddnggdo ©s FoeEIdImHdde. +3m335600b"
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B3l Baoydols sgHm3m@Go

goBsBlmio 36a360839b0b 3363sGEgboma 8960836980

2023 fenob 31 (y378860b ELGRmdamo fmobogols (30p6dgwrgds)
(smalimbom Jadonmen nahbo)

Bgembgemgdobmgob @ogonboob yabisfogrgdabomsb @szagdemydom ©@535300 o gagabisbagen byzmatio
Jodngerol gaamoegdgdol sbysendy)dabo saosm)daeras 3d30¢eroEsb pedmggomgol baboa.

LagsHmggmab Lapa@sbsbiem 3sBmbaggdarmds b3 oomgaeobfobgdl Berpgdob gasbsbo@oom @333
m39Magogdol ©Ba3HaL, Hmimgdog Bgndagds Rxomgagrml Bmgndab pBsfoergdace (Ba3amomd@, H6bBbHM
73b9d0m >aMogbree yaGoggbydn, 3obBL bagBns6mBaLmsE @i 3938069890 bafyndo, 3B bagmberols @
Bmdbsbey@gdol mbsbgoee dnfmegds). 5333560 2560378080L D933 s@Mopbyds Ldm3gHagom
23003L3ba@)dAb 3BaEmp0nBI@ @ d00GoEb)ds, Hrymtg bbgs ao@sbaba@do Lemero BgBmbagaol sbpsGodagdot
Libgs bamdgfogom bt gddo.

(i) @sBathgBmeo momgdagdol aistisbaeo

Bndmbagangbolb, baergdnbs > sddggdnb sp0a6ds bEgds @3053707)er0 podHydrEdob ga@sbabagab cbbol
228m3egbom, aties od Bydmbggagdoba:

»  FmgEgbyg 3JBoagdob 36 Bmalsbryhgdal 8gbyowgaty ©3Gogbymo EsBEJdEo nomgdrengdol gaEdbsbigoe
56 9d308ndotgbs bdpdEILIbIEM MEpBebyst @adMNBIBab, @Bahgdvgemo pofgdregdol gaqsbabagob
>@0afhgds mbrgds addogeb dgbyowzaby peloae aBobafygdBo 56 batixob dnbeao, 3mBiGod e
B78mba3omsb 3edmagobs®;

v GmEgbyg InmbmgBido @ aesbabegende dmogogh @Bt g @ofgdmeadol o@sbisbagol.

bapolisba@m ehpsBmgdobmgal po@ababeoea 6 3o:133b ©@LsdAmBgBneoe @Bsdpdmea pomgdoergdol
25mabisbagab §aobos magbmda sbabraros gobsbbnmo Boamistamdol sBasmndals dmmbmgbydol Bsfomdo.

dofHomago badrmsmobgbo
(i) >oaigBs s Bgggaigho

doGomagon Ladmeergddo d0eMoabyds mznmuomjdEydom, nbisg 33Egds 33anerofndaao g3oms @b
3Ly Ao g3Bmfagmen Biaeno, sbgmob >6lLdmdol Bg8cbgnasBo. mgnmeatigdaengds Batdmacopanbl
Bqbyoaob gsbl, Gmdgemng Bmogagl Bgbynwgob sHs@sderabydie 33@ababal @ sJdn30b @iBoBEEgdOLIIRG
gds3emgadagonbmgel a6l Broymdsmymdedey Boygabob, 56939 Baoymdol spHm3metob gobgnmaGgdobs @s
23¢38xmdnlndob 306Ea30t @BabARIBL, Gmdergdog 3530¢5er0bEgds byokacm JmBydab porydxmdgbgdob bbom
domomagn badmaengtgdob duberdo.

(iiYBpBopmbo ababafng gbo

dotrama@o bsBrgpegdob Bsfoerol Byggarol bafxob s@na6)ds begds 38 doMomsgo LaBeEngdol badagsbbm
QoGgdregdado, or dmbiaabyamos, Hmd 30335605 300mgdl 58 3mA3mbybHoL c6aag LsdmBsgEm
2306m3nzme Lafgdenb @3 ar dabio batrob LEFEnbne Bg@bgbs Bgndegds. Bgggeroro 3ma3mbgbdol
bsdaem3BLe wogdegdob smostgds fywgds. dofnmsmo bsBegsemgdndnb Bggbogmeio mdbsbyydgdol
ymagereoeao badxol spoadgds begds Bobio aafipzobmabagy Lifrmemo Bgdmbagarol $6asModandsdn.

(iii) smos®gbob B9fy3ad

M33E330639E 5n>Mgdrero 535 0 0d dofomaro baBrmaegdobs @s Bobo BpobdogGo Bbodgbgermgeto
Bafoemob spostnds Fuonds oo gabbzolgdob ek 56 95806, Hoggbsg dobo gfudaradsgnomsb o6
a3bbgobgBnges badmBsgerm gymbmdngnmo baiggdarol doagds 536055 dmbagnerpbyeno. sgihogol spostgdob
D9fy3000b Bgppse omgdreo Bydebdoghio BgBembyemds 3B Bateo (GmBgmog aedmomgagds, Gmameg
3obbaobgdaqesb doogbmer §aobes Bydmbagabs @ sg@ngob Bodagnabber @omgdmegdab dmeob bbgsmds) Byonb
v Bydmbagerols 36350890500, HmELdg bogds sdnqob seosdgdal Bafyzade.

(iv) gago»
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FYLFmEgdgd0 dagnados GyhGEmbagdhommo, 2024 farob 1 nabgahl 56 a1 Bg9cogp @FydIEro feranmo basbasmodm
3gfomegbobmgab. 3asdegere psdmygbyds Bgds@sorgns. o 3otds Bgbfmeigdgdo Mamm dxehgmer 3gMHomneb)
258004965, 3806 856 2020 ferol Bgbfmindgdog s jbos addmaygbob.

byerddggabgmmdol  dmgrmeobom, Bgbfimegdgdal 358mygBads8 Bgadergds bapsgargbs  ogmbomb  mdsgaro
3n60emndob gobablmé $BbM0Tzgdahy.

FolifmpBabo bAsBosticigBlo Bobl 7 .o Bazxgbol sbaa6085900" @3 gobb 7 .gobsbligfio ablBiabgbo:
86850338980 - BerBfeaogBonst 3353809 gero GobsBUGo 8360890900

BuGmtrgdgdoo Bsblh 7 LHsBradtl @andshs dbBaeHdol 33r@gdoegds. ob s3dmdL, Gmd 3060 FoerEpdrKros,
mBgnBeils olgon obamdsgos dmBfmeadyrmsh @s333BoMmgdawo @oBsblFo a36inagbgdol mamdaty, Gmagerag
@oBaBlm@o  3Bastodygbol  BmBbBsGRgdl Lsdrxmgdslt sdarggl, Bp@obeob 58 patogdams  9ugdde 306l
3>E@IdrEnadgdLs o gema By3o@pdLY- 2G@s 53abs, gl 7 3pMgmag Bgoggswes. Bsb @agBss dmlfimgdergdamsb
©355806mdveo gobbbnGo 3Mnggdgdo, Amgmiy Gxpaeromo, oy Gmpm® as8moyabads @ojzoafmdol Gobob
3BpgBlh®sanob Gabzob mxmdaty cbgmadgaol 3abashEgdab gse@pdrgds.

&afdobo Ldmdfnogymest @sgegBntgdnme goblbiy®o 3360390980° 236LebEgMo dHss. 3dob Bagawrsm,
BgbFmegdnddo sofighomas obgmo aakoagdal Bsbsbinaegdergdo, Grdgrab BafraemndBo Job obgem®asgaol dafnggds

235000,

25685hadnb  dmgagrgmdol  BglsbHrimadera@, 3060 FAEEPBIENS, xa0meo@  Gohidmagaobel  nbam@dagos
Bedfemgbergdmsb s6Lgdmmo gobablinho 33Haagdgdob mambatby:

2M02,98920l 3nMHmdgho @s 3@
3otob aoBaBlvy® 36356098580 poMoggdado dmbafogry 3arEdAEngdgdob Ladaanabim etgdryam)dgdo @
Agbsdsbnbo Brmbangbo

e 3oMob gobsbln® 36y3ndagdsdo gahopgdsdo dnbsfogrg 08 gomegdarddol LsdagmaBlm poGgduymndado
©> dgbsdsBolo dmbangdo, Gmdgwosb @Ee333065800m dmdfmendagddy @smobablgdal FysMmodoEsb

3»@3b> 33) donegh
s obgmGAsgns mmoga0Eaeadol Hobzol mamdaby

BWFmERgE0, GmdadBog dnpgBrmos 3mBIRgG T Ftsdgaen J90gsmo Bsmo gpdmygBiadob 3ofigger famom®
basbpa@ode 3ghnmgdo, 8mddgmgdl 2024 ferol 1 0abgstb 56 8xb 398@oy @sfyRren fonmdo 3ghomggdobsmgob.
Baogofingo asdmygBnda Bydacoatargeros.

B)bfmeBaBo bsbeostBo Zobl 16 .oxsks - Laoxsim JoeIBergbs gogo@gols @ Lyoexstol ofial”

bhobsdnl ol 16 FgLfmGgdgdom aRBos obgmo go@as-r13agoxatol Babbajgogdol dgdoymidn pobmidgeb
Bmabeghs, GmAmgdog 3Bxymgomgdl @bl 15-0b  306HMdgBL  BoyoEasE spngbgob  odmdsthy.  Ggbfimfigbs
25890@30embs @ BM0xGL I3eEERdIERNRL, LX0RIM 33EbEgda” 36 MO B0OgdmEo Liogs6m ga@stegdn”
236babeghmb oby, Gmd gsdyorager-dmoxstigl 36 Bmyfomb 353yngqm-OmoxsGob  dogh  Bobamfnbodaeo
a38mygBgBol mamndabond ©d333806gBmeEe dmygtob 36 Ba@aenob spoatigds o0l @afypdol B93mga.

WLFmcgagso o6 dmddgemdb 3dinmaner-dmoxsfiol dogh saesfigdryer dmpgdab b Do, Gmdgerog v3eglofopds
oxatol Bsfoermdeog 36 Leer Bfygadeb. 53 sbyere AmmbeaBnbob 25613, aslynager-Omoxstigh Bgoda)dmms
ge0smgdabs dmpgds 33dmyabodol MBERsby, Gmdxmbsg ob 0656BnBgdL Bbmerme LdoRIOM FenEdTEBob
25@og3obnd0b 358m ([Bopamomsm 0xsHob dmEogngsgnol 36 opatob ga@ob ggaroggdob ddm), g geblb 16-0b
bmga@o dmmbmybom ogm 3B3ofmbydree. gb 30Gdme gbgdmes w3g-aRstol 3g8mbangsl, Gmdob gfyargddo
25005bndo g3eaEns @ 0bEauby 36 33ba33gmbY s @M@

30 BfmegRdgdob  @ahagdto  bkBEaGABIREL  LaGmBMGElic  Lyd3md gamogegds  dgodebs  gpbb  16-0b
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33L Byormdol s9Gm3ImGE0

g0bablyto s6a3608a9b0b 256856%9b0mn B9bolababo

2023 Femob 31 g3988GHol @sbifrmangbmano fanobmgob (3apHdgmaba)
(sobmbom JGorgen matido)

bsoemlidFagom Bspserom@o @b @ssdads shxma dagacromo, Bmdgerng WR3NGBL agBhnz0b a3dmynbadob wmegdobas s
Laoxatie gaemipndrengool dglmamd aebmdgel obgm aoyogga-mymnxaob BMsbbadpnado, Gmdgmbag sbabosmgdl
gatme@o, obegdbls oy 35653300006 aBrrm30ndgmo Lanxs®m asEabgde. bsongrabtfugom Bsasemomgdo
amgogg pobiadhgl, Gmd bl 15-0b Bobgogom 3oyoEgs Rsogmomo 2yn@3s-m3moxstnl GesBbadgoom
Fotrdmgdbogro gaergdrienads o a0l 35enEgdremgBas.

Babim®gdndo dagmsdos 2024 Genob 1 0sbzael o6 35k 399@og @fysdaero Gamom@o basbyy®ndm InBomEgdobaogol.

r@afyen padmynbgds Badoasdameros, oy asdyo@agara-m3mdmoy 36y BgLinegdsb matim sEfigmem dghomggdby
398moynBagal, 816 58 gpadihob Bgbabgd mbos gdbogbogmb,

asdyomage-3mdmoys®gl vgagds sggl, 9gbmegdgdo asdmoygbnl Gadmmbgldommam, dabb 8-oli Bgbsdsdaba
on3Ednfzgeo  asdmygbadob Bodmgy BBMEdgdaE  FeyrEEa-TIITeRPOL  GEEBYIEgdb).  migEdefggme
a00dmygBgds pebedadngls Hmamez gl 16-0b dofggemaq gadmygbydol faromtio baabasGadm JgMmomenb Eabafgolio.

5. OmbaBegdgdol, Bygabybgbobs qs miB3gdgdols a8mynbabs

#JMd3s6oob* gobsblnGo sbashodagdol dmdtapgds byaddrgsbyenmbdal dbfomab dmombmgls 36339
a2@afyzodnargdgdl, Dymaligdgdls mo @adgadndb, Mg aogergbab sbmnbb »B33608y98:80 §amdmpnbowmo

898mbagemol, batixgdob, sgtozgdobs @ gaer@)dmemgdgdol mogbmdaby ©s sbygy SotmBomo goam@gdmargdgdol
25abo@gdahyg babaafodygdm 3ghompob dmeomb. »3 s839d9d0bL @ Bggebigdgbob bimdogddmGo babosmol g8m

dgodengds 060836gmmgsbo 3mMgdBhofgdgdob Bgdabs aabonb bs3ofhm Bmdsgsero J9G0nmEgdol s]Bnggdols @
3aenondrengdndol babamabbo pomadumengdsdn.

BnmoligdgBo @s @sdzgbobo

d3nBmm gebboonyens sbpatindagdol @mgb dmBagenob Bybobgd as30modveo doMomao ©Ea83)dgB0 @
dg@sligdgdol NBrbtmdol bbgs doGomaga dnbybgdo, Hmiegddsg Bgndegds 3mdoggbm qol jsem el
5303900l @b FxrERIERgbob badagablm eofgdmaadgddo sGlgdomo 3mMndEomgdadol 3ndsbob
smorgdermds gadmaofizomb. ,,3mB3560538° magobo @adzgdadabs s Bgmsbndgdol bagwmdaersm pe8moggbs ob
obgm@asgos, Gmdgmmog bygeBobifizemio oym gobbbumo sBa60dagdol Bmdtamydob @Amb. ovdgs, sBbgdamemo
20M98mgdgto @d @dzdgdo Bmdagsen dmzemnbydmsb @s35380680m Bgndangds Bgnggaereab dstbafty 36
a9t8mgdgddo cbgmo gaeroargdgdob pedm, OHmBagdog 56 938083690 , 3mB3:600L" JmbBEBmEb. sbgmo
g3moengdgdo ©sd3ndgddo s0bisbgbs dxmo aEamdobmsbazy.

aamalisbaogbo

Lagdatogaedo dmddgoo bapamabiabaom @3 badsgm Jo6mbIggdenmbs bBoMi ogzemgds @ bbgsmelbgeagsto
obBhg@3tghapool badmsargdab odgrggs. s85bmsbagy, Liagaeslbsbimm megsBmgbob Bngh . 3¢m833600L" m3nGanondonb s
bagddosbmbdabionsb 0s353806Mdmmn 336mBApgdemdnbs obitMm3mgtegns Bgodangds 56 gBmbzgmool . 3m83sBool”
bgeddogsbaanmdol obgG3mgteaogdb.

500l 338m bagacpabisbam mGas6mgddy 8y0demgds 9337398 ©oygbmb 3afnagdndn @s ,3m33s60sb" as3obemB
dB60d3Bemaabo @adatpdomo ga@alisbam)do, xaGodgdo @s bovy@ag)do. badsMoggemab 336mb60@bermdy,
Lagagoabishagom 336mBAggdemmdol Bamgaom, 36 0l ndepbag @sbzgfiomo, Hmd 3mbagbool boemagafmengdols
4300 0vIF0EowEmo o1y bagamolisbem sbagddnb Ggbabad agoagabmdgb ygdaet domamgzdgdb,

2023 fomob 31 g jgddMobangol, byamddmgabgeremdsb 80sR60s, Gmd bamabacomo 35685630 Bgbadadnl
336mbB3cogdermdals s Gma ., 3mB3:600b" Lagdmsbsbagm @b bibigm d3mbogngdmsb @s3agdomgdmera Bymabgdgbo

ME3@IEn @>ORYB.
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a3b Boorydol s9hHndmGEo

gobibln@o sbaacndagbols peblsmdgbomo Bgbodabgdo

2023 Gemobs 31 q)399BHob EabEHnmagbmmo fenobogol (3eaGdgargha)
(son3mBom JGormem qpman)__m_

Laga3ier Bmmbmgbybob Gybyhzo

ymage bssbys6ndanbem ;dnmBo 3ma3sbos sgsbgdl, bmd o6 sebigdmdl odob 608:60, Hmd GobaBLmto sjhogo
A91asliny@gdmaras. Dofagrol HHaM30 sEostEds mommgrea baabasfodagdn osfognbmgol »algdmdol
daBdogny dbb-ob bagymdggeny. o1 s6Lgdmdl edol MBogddmeo Bk oagbragds, GmB ag®ngds aama@abimGgdol
Bafogno gobngams, Bnbio babaemabbo pomgdregds sBatogbgdol sbasmetby dgoGogds ms Bafammol megbmds
S@03GEBS Bmymeg dadpabamg 3gGomob badyo.

baerddngabyermdol shdom, bxgade dnmbmzbob dmbsgenebyao Lag@gmadm Hataol sBa@ogbgdol
n3m856gdeemo meEgbemdas 979 enatio (2022: 571 goatio) (89609365 10).
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83b Boormbol snBHm3mGGo

gobsBlro sBasGndagbol 3263xGHgbomo Bybodgbydo
2023 Gerobs 31 390860l Eilitmmgdumo fenolimgol (3sa@dgargbs)

{3onsbmbBom Jerormer mahdo)
6.  BgBmliagsemo
2023 2022
358mbagagrn s30dmdlsbayBadogsb 13,595 16,674
dg8mbagaero bsbBgengom dmdbaba®gdomsb 10,467 10,323
@ambdaacago bagaJem Bxebogdob Jmbaabool bazmdobom dmbsghgdgero 4,842 5,132
Bpdmbagaeno fadonb om0k 1,638 1.664
ba33980 @3 babdgeeo JemEvdtgdom 3536mdnb bogGaggdnb 3mBagboob by gmBabine
720 745
Bmbs 3B
Ag9mbagaro gravby ol dmduabrfgdowsh 367 255
Lathgemsde Bydmbagaro 328 321
d98mbiagaero sghmBdsbjabgdnt 356 30Ggdnb dmBbsbrfindoesb 240 212
Ubgs Fgdembagseno 190 243
b 89Bmbsgseno 34,387 35,569
J3n8me Bmpadmeras Bg8mbagacro Bgimbsgarol sgoatighol dg@omEumemmdol Bobgogom:
203 2022
WAL 36 1yme Bmdgh®do aafiTao dmdbabaGgbydo 26,491 27,452
@Anms 336dgenmdato pafigmero dmibsbyyhgdgdo 7,896 8.117
bmen ByBmlsgsmo 34,387 35,569
bawdgamengdob Bxdmgdo Bgdmyaon:
31 ©anfbnMo 2023 31 panBbgho 2022
L35 3G dmanbmgBagbo (89-10 Bgbadghs) 2,533 2,634
babgerdny@er)dm Joer@daegdgde:
Sopgduamo sqabligho 254 75
©@y3abogda s Snegdmeen 3afebihngdo (313 Bgbodats) 951 871
7. lLam3gfiogom batiggbo
2023 2022
L3 3mBbE B om Bmdbsbatigbob Lagalnho 1,197 500
Bn3aogd0bs @3 HdBogmmn Imdbabmhgaol bafrxo 957 933
baBedaemage »05a00k aa@abisbigo 842 456
AlisgGobmgbol dmdlabmHgdol pngdaemgds &n 82
©yboagas 614 647
2o@obaba@adob badyo Gmagdob asa@obsbi@ol oM 490 547
3manbsegtio bt gbo 123 426
Lofgag-bagbgdo dabogrgdo 132 138
JmBnbogagool i by3sBaneatinm bagmbenol bafxgdo 163 79
m3enge@oabo oxafigdo 65 88
LaFgyeedm badrygbo 16 1
Lbgs batiggdo 340 450
byen bsmIgMagom batrggbo 5,990 5,496
8.  ©sjofuggbmar 3ofims aababfxgmel batfio
2023 2022
byerggabydo 5916 4,542
mabsddfmmdgemas 33080b bafro 547 376
©3bEg)30b batixo 228 195
bbgs bafgo 293 325
@idofiagabrym JoGhom aebabtneama batio boa 6,984 5,438
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a3b dsorBob sgHmImByo

gobsblnho 2Ga300835b0l gabBstigbomo Bybodabybo
2023 Gerob 31 @©n339860b @LEmmgdmemo faobmgol (adadgergds)

(s0mbmbom Jserorge @mstibe) o
10.  ULy3s3Mm Bombmgbgbo
31 @q3nBdgtio 2023 31 ony0byio 2022
baga36m dmombmgbydo 3512 3,205
@sbagafrandol Ggbagdgo (979) {571)
bmem baga3em Brmobmgbgbo 2,533 2,634

@bodmene Esgeerabgdal 3hmggbho 56 gfngbgds ws Gmymg Fabo, exstgds 30-60 oogda.

2023 ool 31 09398860b dpamdafigmdom, bygsdfm dnombmgbdols sbymobo bibeabdammdol gapgdol
dobggoo sbgmos:

FEsBHTIQOTrgdol e @gomgbamo
2023 bmen 256030 <30 @og <90 g 90-360 @my
Bonaabo Bggpbgdyro babagrabbio
Eofybaewgds @Ignaynt
dgdmbggasdo 3,512 1,640 273 483 1,116
Belisermpbyero Bategeal asbagzgmo 28% 1% 11% 17% 77%
dmbagrmbgmo byzfgoodm batgol
sBadogbo (979) (9) {31) (81) (858)
b33336m dmmbemgbobo, §Bobos 2,533 1,631 242 402 258
3X@P@GOTBol PRp@gamgbaero
2022 Loy PN <30 @y <90 @ 90-360 ooy
ogonabio gmabgduenn baboenabliem
anfigba)ds @ugneb
Bndombggsedo 3,205 1,795 57 270 1,083
Bmbagrembgamo Dadsgrol 356333900 18% 0% 0% 0% 53%
Jmbagrempbgero by 3Gg@odm Bafsgrob
abangbo (571) - - - B71)
LagsFom Bmmbmgbybo, Fobaos 2,634 1,795 57 270 512

2022 Gerob 24 oxgdgtigeeb, dmbms frmbom-m3¢s06ab gmbgaag®ob gbzsagos @ m 3g9a6ab Bmdols anfym
LEmeBslidnsdoabo mdo. smbodbnoo 3e@gdngdgdob 3sdm, m3Monbaerds 53053mB35607883 dxorBab sHmdntiddo
939B9B0 BaFyz0¢b. byeddngsbymmdyd as@asgsbs subadbnmo dmmbmgbol LyzMgmodm HGobzo @s dograsbsm
@3 bAge 3mBR®5640 v3GL0BmEro s30absBgBol BaBmgdo 642 EraMol menbmboo (2022 feol 31 @a37886G0L
dogmBatigmdom, 13Ge06mo s3033mB3s60g00b 639035 9500a065 642 Eatn, brgnm dmbermebyero bagMaoodn
BaGagrab shatagbds - 361 grao).

bogs3hm dmmbmgbydol dmbagrmEbymo bazHgoBm Batisgrob Jmdhamds age:

2023 2022
Bmbisammpbgmo byzGgmadm Vool sbxfingbo 1 asbgsml 571 300
dmslgdgdol bafgo 501 m
asm@sbhndol badixol seoaghs (93) -
Bobagra@bymo byymhamodm BaGxmob sB:Hogbo 31 ©a8daGL 979 571
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3L Baarmdol sghmImGo

@obsblmto sBpaGolygdol 436dxmEgdoma BbodgBabo
2023 fievol 31 g350d6H0l @bEmmmgbremo ferobomgob (aaatdgengds)
(soslmBoo Jshorer oa6idn)

11.

12

13.

FICro ©s Fryemols 433030eghihgdo

31 En3nBbyto 31 eg3p@Bgfo

2023 2022
Gag@o grereb BxBon Bs639880 5.802 10,605
bamao gymeenb BsBon bxmatie@o 4 5
b gowo @b guxmol gagogsergbiiobo 5.806 10,610

2023 femob 31 39800l Bppmdsfgmdon, Bxnee grgrob Bs8mo 336380 Byoggds gHmgbam gaeyyddo
3obmagbgduano 1,217 eoatiols s vgbery® gaemyydado - 4,585 madol 8ndpobsty sBas®m0Bgdnbasb, (31 nznddgtio
2022: 1,338 ¢ma6io @ 9,267 grata, Ggbsdsdobag).

808nbamy 36zMndgdby gabmagbgdren gremago Labltydl 5Hogbgds Ladtmagblm dgdmbagan, fmdgmasg 2023
Facrb 850009065 380 emaio (2022: 237 enatin).

3xdodseo

2023 qgs 2022 femgbob 31 @p390860l Bepmastgmdom, ,3m03s600b" LafgbEadm grdndamoe 3qmaqbas B48 qratb.

2023 Gerob 31 390060l dpmdsmgmbom, ,3md3sbosb™ 3gmbes 44,455 enadiol gembafoegbgmn Bmpgds (31
©739985%0 2022: 57,629 emafin).

2023 femob pobdagarmdado 3md3sBned asdmagbams @a gaanba@s Eogemybogdo 22,818 gafob megbmbom
Bgbadadobo gagoabiabandol Ramgerom. (2022: 11,104 gatin)

33336m gsemegBaemgbgto

31 93980960 2023 31 @nyn6dnho 2022
doggdmero ©3nbad)do @ gafsbhogdo (3) 951 871
agfimdmiol 8mdbobm@gdgdobaazol gastishegme msbbgdo a3 281
pr@ababegergdo @agdntnbmeo Sbagndol BodsGo (B) 269 572
bee bags3em Bombegbgbo 1,543 1,724

() Bopgdyeno gdntodndo @ p@bngdo FomBma@yghh ,gmddbool” Bmablsmademgbol 8ng6 gelimaglndmm
Lisgatabnm Bgbadabgdl Baormdol Lyghmaedmtobm sghm3md®do Lagdosbmdab @ifygdelsb. gb Bgbadsbgdo
93309nda193s adAHBYdaL 85806, Mrpabsg BmBbaGgdammo a5@sFy3aAL Bamydal bagHmsdmmobem

59603meRn@sb abgeal ob bydy 3Emengdol Bfygadobsb.
(&) 2023 ferob 31 ny9d6inb dpmdstgmbdom, asasbabmgemgbo @s3sgdnMgdmmn Bbatigydob dodstom

Fadmaoagbl ae@obisbeymgdlb omypdmenn Bmdbsbymgdol Labsggemme.
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33 BaoryBob 39Hm3mOH o

moBsBlirho $BzsGodagdob pabaxGgbomo Bg50dgbydo
2023 Gamob 31 308860l ELGmErgbame frobomgob {30pGdgemgbo)
(smabmbom ofrorme m&dn)

14.

15.

sddyngob 3d8mygbnbol Eaobs @d Lxox M FEEIBICId

J398mo Beggdnemos sgBogob sdmynbadel ngagRobs @ baoR s6m ZoenEdrengdgdob bsdsgrsblm
0oMBwmBd0 @b B5mo 8mdmamds fanol bBsgermbado:

Bmbs-BagnBmbado, smintomebibo s Bpbstabobo

sgogob gadmynbgbols vmengds Bofob bagggoro
ongomEofigbaads

1 osbgatio 2022 4,771

31 3988960 2022 4,77

31 q3ndgfio 2023 4,771

@IFHAIO0 G3J0D

1 ;3630600 2022 1,662

Ferob @atiogbgs 334

31 on30bbgéo 2022 2216

Hemob ifogbgs 554

31 qapBdgho 2023 2,770

Lobogrblinr pocipbiergls

31 g3nbdgto 2022 2,555

31 on30Bbgtio 2023 2,001
baoRsHm JxrEgbaargbs 2023 2022
1 0s2Bga6ls 2,924 341
La3Meghihm bafgo 292 351
36mpgbnb gawsbas {292) (351}
datob pamobrs (562) 517)
31 @n3nBdyhib 2362 2,924
BoBobstg Bxfoero 612 562
aMdnemgaposbo Bforo 1,750 2362

Bmyarg3snsbo oxsmgdab Bglsbyd obgmnadsgns dmgadaaos 83-7 8960836380. 3MB3360sL 36 3aoRBos Esdo
@oGnduemgdol sgBnggdol oxsOgdo.

Jofmbdomo gaerEabaergdodo

badsGonegfhogo @sggdo

2023 s 2022 Geonb 31 @pBydenb doamdsthigmbdom, 3mBashos oM oym Ratnmyemo oo badsGomgdmng @igsdo,
> Bqbadsdoby, Bobabln sBzsmndygdsdo Mybatao 6 Bgjdboes.

3o@sbabagdo

bagsOmagermde dmdBamo Lagdabsbam 3s6mBAEIdErmd @3 IMaghogs diogo aabzomstigdol gtadbg @b
BgLadsBobom, Lbga@aLbzaazato 0bhgHIG G Engdab Ladsergdsl ndw)ds @ b3oGe ngaergds. sboabagy,
bagaqabsbagom migabmgdab 8ag ,,3mB35600L" m3ghHiagogdont s bagJd036mdaboeb ©s3agdomygdaao
356mBagondenmdobs 06hgM3AgRaEos Bgndargds s6 gBmbzgmmyb »3t1833600b" byerddwgsByermdol
0BBH3GHE0IBL. Laadwslisbagm Mmeyabml BbMogsb By8mFagdobogal bigdsbabam 3gMamndo anss 3 ferob
35@0m. 530b 38 bagseesbabsm meyGmgdads Bgodangds 933398 ©aoynBmb a5M0pg8900 @5 ,3Md3sbesb”
©3530bAMB EsBatadomn gaEabisba@yda, RaHodgdo @> LyMHaggde.
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83b Baomol sgPm3ImGigo

gobsBlno sBasGHodzgbol gs68:6%ndomo 60B36gdo

2023 Gewol 31 o398dGol sbGmmgdmmo feobogob (aiaGdnmods)
(sorsbmBoor Jshone arafibo)

bam3gHagom gathindm

bagatrnggerm, Hrpmg 3ebzomsaydaga B3H60, baboamgds Iactm dgdo Gabigdom, ooy aebanmstRrmo
B:31A)R0. sigma GHolizgdns g3mbmBnga®o, 3meodogm©o @ bogoser®o, orjeooone © bagbmbdogdomm.
36mBgdo @s ByaEEngdo, Gmdmgdag gogengbab sbgbl 30bbyliby LadsGmgamndo, LGgse 30mafEds ©s
bopo@alisbam > Mgmemgmermmo RsMRmgda Ubgsmabbgaadato nbtnmamgdsgogdom bbosoogds.,
bagstranggenmb g3mbmdngnb baBmBsgenm B0dsMaormegdsty ©oE 33396l sbmabb magHmbdol dngh domgdmeo

gobgseBo @b dmbyh @ Smgnadogs, LdsGomgdmog, 3xGamemamgdaer s 3ngodom6 asendmdn
a3Bgomatgdmen Bmawmgbgdmsb jhma.

388-b Labjgogho

Grbgmab, Baemerbobs ©s ofsbab §obssndmgy 583-0b BordgHmBals LyBIgngdob BsGamddn, Imemeobads - TAV
Havalimanlari Holding A.S (53 3memqonbp x3:180) 2023 fenob 05635680 8oonm fohogeo 588-b dmgfggermbdobs @s
bsgBmbegdol dovfmesb ("BIS"), 396dme, ndudmeigel sabBmangdol mgobomsb ("OEE"). §atomdn bsblgbgbos
Bna6ogdyier B¢¢d8o 8mgdamo Lsbgogdol Mogodol BaGyammomgdgemo RaéBm, 3aBLsmmGgdom giidmGdol
2@dababiyBomgdol Gogmamagegdo ("EAR"), RBsdmmgeromos ob mzomdgnbaggdn, Gmdgrabog 9daags subodbmmo
BsBj3ogdob 3mgddgegdob 4398 (mgomdgGnbagnde, Gmadagdog Bgogsgh 80bodnd 25%-b s8gHagmma Fmdegdol
3m83mBB6haL @ 9b3adtsgosdns Hrlmee, dyraBbrmo @ 0@aBrmo s303bsbgdol Jage) @s

332 EpdEgdl a3 Imermoby xangb, B3sgsbmb dmobabrAgdnl 33930l Gobigdo 6 mzomdganbiggdobmgab,
Heodmgdog Mm3geomgdab armGdamobs @ bagstimggemmb ba3sgeim boghggan.

B90a@. (o3 3mernby xa0B8> @3 Groupe ADP-8 @ay3aergl omPogomm 3mBlvyen®abdlb, Hogan Lovells-b,
9095090065 X80l 3mAgbaon6o bidsGmergdGogo Mobigdo @ JserEydryemgdndo, Hmimgdog
©>3:38009dnemos 2023 figrob 05635680 588-b 8Ggfizgemdabs s MbigBmbmydol BonHmess ("BIS™) faMogon
domgdme Jomnomgdgdowb.

¢ 08 bydEmegdHozo @ibizhob bsgrdzgmby, Gmdgwmog B33 ImeEnbads 8oonm Hogan Lovells-oligs6,
3018326030 56 5J3L bygmdgaemo ogodhmb, Gma BIS 58 Hmobozol s306980 damwrdals sgfm3mGEol
Ladmgamage 36 bobberol badshongmob xsHodgdol @sfigligdsb, 08 3otmdom, Gmd (i3 3meeaby xamgo
©ym3hgdemog Bnoggdl BmjdnwgRadl Fomoemob @gdyemgdab 35Ladsdnbs.

o 3md3xbonb gen@sbn@ydol Bydmfagds Bmbes 2023 Fernb Lafyolo Bowxghel bigndggamby ©s Bsormdols
agBmamidn dggbadadds 58 gonmydl asbsbargdm 3Hmabebda, 3md3sbos BonRBggl, HmA sbawo
aovgsbmiigbols Bol®gdo 56 260l by JoMm.

e dsorgdob s5Gm3mBas 2023 fomab ogdghaarost 8gaBghs LabBgagmm 8mdbsbr@gdob 3053 Labdzotgdnma
Ladagtim bmdsergdolmgol, Gmdemgdog m3gGnmgdgb 305301935605 Belavia-b gafamnddn,

* 38 3hmggbde RyBimreros nnfoonen, 80 3Eodol, m3gHsgamamo @ gobablivto xamagdo. 3mdashod
T3ogsbs @ 3osbaenoba 58 Ggfingrob as3embs @ Bomgdnemo abgm@Bagnob bygrdggeby 56 yadmagemobs
8608367@mgabo gobiblmtio gsgmgbs.

16. paMoggbgdo @i333306 B Thatingbmsb

8by61)300, rysEs@, cogengdnsb @s3s380mgd s, o BbsMgdn 9J398wgd36B06 Laghom 3mBEGmEb, 56
g6 dbatigh i3l mbafio, gasjmblGngmmb 9gmey Bbaég 26 860836gwmzabo aagmabs 56 gHmmdmago JmBEHmmo
ababmgogerel 8gmery Bbstob Bobablim s bom3gMagom 3esfyzgtrmgdgdty. commgreee Bgbsdene
afHnngHhmdadomol gsbbamaobab, ymmaEagds 9daa3s MeEmogemMBol BabssEbl ms 563 dbmenme
Lads®omndfing mmedst.

83b .53 dxommdn myggndghlo” ,3mad3sbools 100% Fogmob 88sGoggaos. TAV Havalimanlari Holding .43 dsmnydn

15896g0dg6bob” 88mdemn 3md3sboss. Jgndnm Rsdmamgenomo bbgs 3mB3sbagdo Fomdmayqbab TAV Havalimanlari
Holding-obs gmb@fmerb oidagiogdstigdren bofamdmgdl.
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33 BaormBob s9hm3mAiGo

gobsblrto s5yshodzgbol psB3sehgdomo ByBobabybo
2023 fenob 31 g3n8BHiols Ealitrmgbaeme ferobogol (arahdaerghs)

(smsbmdom JrEme s@ao)

©ipatafigbmenn Bbafolipyb
Bobomgbo
3*yowggho Bybyoggdo oBbaf(agaarnsbighal,
©3333806igom  @dpglehgdero fBobes
2023 Ghatagnby Bbatnadolipsb @ogom)boo 31 wa08boha, 2023
3L .90 Mo oy RO oa" (3} 4,855 = 297
a3l Bo-mo-g0 Refrgos” (B} 735 2) 53
3L . Hog KO os m3gHgoBabb” (3] 368 (199) 70
Bl ..y MEBE bapHonggEa’” (o) 43 (183) 3)
TAV Bilisim Hizmetleri A.S. {3) - (622} (20)
TAV Bilisim Hizmetleri Georgia JSC(g) 24 {214} - 3
N .43 doordo magqfinedgbl” (b) - (26) {22,818} -
TAV Havalimanlari Holding A.S. {o) (573) - (187)
Havas Latvia SIA (3) & (18} 2 -
Ly 6,025 (1,837) (22,818) 213
©3333806gd0emo Bbathobash
Bolsxgrnbo
agomgobo Bgbyoggbo BB/ (agaamashiyhs),
@3glothgdae  @gglahighawre fBobes
2022 abatingbn Bhodnaboliasb  @ogomoboo 31 @n3188960, 2022
B3 a0 Mo o xotRos” (0) 5,140 - . 399
93 ,Bo-mo-no Koo (B} 747 (2) 59
A . @og xeRes m3g6hgedgbl” (3) 256 (205) 1
B3l .3 36B6 Laetimgern” (o) 45 (215) .
TAV Bilisim Hizmetleri A.5. (9} - 627} (197}
TAV Bilisim Hizmetleri Georgia ]5C (9} 27 (166) 20
HAVAS Havaalaniari Yer Hizmetleri A.5 (3) - (36) -

Havas Georgia (3) - (56) -
B3 Mg BaornBo mgignighl” () - {26) {11,104) E
TAV Havalimanlari Holding A.S. (o) - (532) = (191)
Havas Lacvia SIA (3) - (375) - -
by 6,215 (2,240) (11,104) 91

(>} B3l 00 a0 g KRR 0s” D300l oxRgaGIg0 333Gmdol Bomabosb dsarmdols s9Bm3meda, ,3mB3s6os"

®

(a)
()]

(9)

(3)

(B

()

og@adls bsgmBobiom dmbs3Emdeb @orjdgRMIz0 AYOEIPO0EB.

»3e83560sb" Jagimbd®adhe s3ab agm@dgdyee 3L D0-m0-90 X 0amsb” 33M3gonere by3agdo @
b3bBgamo mBogdhodeb dryBambabyg, bangabag oopdb d%90w3gdol dobggom bazmdabiom Bmbs 36900mb.

B3b Hhdg RMGR0s MBgH0doEL" . 3mB3360sb" fiagl LagmBlmgen®agom @s Eranbxol BmdlLsbagdsl.

B3l .33 OB6 bagsHmgamrml” bagdosbemdes bygmBbaagsgom BenBbswbnds (0> Bany aLTRsdob
Bstra3980L Blyoregob BHaEbagngdnb gbboBgngegds.

TAV Bilisim Hizmetleri A.S. s TAV Bilisim Hizmetleri Georgia JSC 3m83:605b 3§306 banbgmdsgom-
Gagbmempom® as@sfyzadoegdgdl, 3mdlisbrm@ndsbs @3 8n80Bamy JbaMH@s3gHab.

HAVAS, HAVAS Havaalanlari Yer Hizmetleri A.S, Havas Georgia qo> Havas Latvia SIA snGm3megl miiogl
LabBgemamem bgFHgabgdl @s bygmBlaerdagom AmBbaboyeigdsb.

w953 Bomyydo mgghgadgl” sGob Bsmplob 396m3m6E0b 100%-0360 Forrob Snaedgero @ 5MJ03)
Feedl Jmdmbol Godob s3¢mbadGrbbdmedm bTsengdgbl, Gmdgemag .83 damBol amFmImeta”
oynbindh oxstom.

TAV Havalimanlari Holding A.S 560b 33b .¢sg Bsarmdo mggfgndghl-ob wsdgadbgdaero @ Bomrmdob
29fm3mAgob Lydmenn 83mBGemeidgeo dbaerg.
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33L BaowBob sgHm3nGGo

gobablmio sBashadagbol a36d:6gbomo 8960836900

2023 evob 31 ©n398B60k LGNy farobozol (3ep@dgends)
{3mabmbom strorme afide)

wJmB33600L* bymBdugsbgemmbol sBsdaHds

3835600l mdsmemglio Aabaol byerddegsbyrmds Faddmepgboos 1 3oGoo, 2023 fgenb 8nbo feroneo
362%bEagds 266 Enadb Byawag6@s, brenm dmbaligdo @ bbgs pobadfixgmmgde 55 @adb (2022: 274 @0 @
51 enatio, Dgbadadobisq, 1 30fobgsb Agdepsen miaagbo 613600 bymadmgabigemdobiogob). .3m83s600b"
mdsmemgbio Gabaob byeddpgabgenmds bhgs 563BmarMgdal 6 0gadbL.

17.  gobsBlmGo oBlugenBnbigdo s Gobzol S6Gmgs

,3ma3s60al daMomage gobsBbatn gser@drargdgdo Bmogaab bagsHm 3osbsbegergdl, braxsem

33 @dEmadaLa @ bbgs 3xrEdengddL. 53 q0BsBlmmo grerogdryergdgRol doomago 80babod »J@83abook”
mAgEa0ndob EigebsBlgds. ,3m33s6nal” dofMomagn qobsBLrHo 5Jho3ade dmogagh Ld3IIG™ dmmbmgbadbs ©o
gmerbs @3 gryeeob g3gegsergbiadl, Gmdagdog dobo m3gfagngdol Bgopac FoMdmogdbgds.

~3m33360sL" gl bagMamodm, bagagrado @ 0330@wOmd0L Hobzgdo. ,3m33bns" Eowo xammob Bsfogros,
>Bogmd Bobo gobiblm®o Gobigdol ByEsBbyEagEmds @) JmBEHmero bemégngmegds Xa30L @mbyby.
»3MB3s6nob* byemadmgsbyarmdob dogfh gobablnGo Hobzob Bsmmgob Bobabos ymggemEEor®o m3gHgogdol
Bbrmeogdols MbemBagerymes, m3gfagegdo@sb bogdadabo Bapqo gremab doggds, GHmB ©@sg306s6Lmb
bsmdghagom @b 08@obaty 3adodsaafo @ibabatnigbo, s3Mym3y 8gbadg Bbatigndnligsb Bopgdmaro
dmdbabregdgde.

{i) LagBgod e Hobzo

bs3godm Gobzn sl Gobio odols, Gmd 3mbGGHRI6G 396 Tgobrryandl gobablm®o oBbgFnBgbhom 56
Bmdbdstigdgemmab pdgmedgRvIEe bymBzhuegdom asagaemolifobgdryer grenndneydgdl s s8nm ~3mE3360sb"
g0BsBlrmGo Ba@agno Bnswpgds. ,3mB3:60sL" bygBgEodm Gobzo 593b bym3gHagon Ligdnsbmdesb (doMomiEs@
L3353 BmabmgBabn) @b B0BBLYIHO L3JBNsBMBOESE, B Bexfok 836 39880 4360153Lgdymo SBps6NTYdOEIE
asmdobamy.

,Jmd3sBank” bagGgodm Galzby gegergbl dofoms@se sbeanbb moommgaen 3mdbdrfgdaob nbpognEmefe
Bsbaliosmgdengdo. owdEs, bymadnasbyamds 8x30my3mbmngn® G hmendlsg omgoeabfebdl. .3mB3s6osa"
399065 LogBgEod™ Imero@ogs, GmBgrob GobyEgzrmsg ComNJIE0 shagno Gmdbdségderols
253bEnlmBaG06MBb 3sBagnobyds nbrngnEmermi@ baonda, LB Bmbiogds Jmadsbool bidsbosBidhrwe
ao3bobs @ dofimmndol gsEgdob Bgmagstgds. Jm83x6ool 8bGogesb dmdbdsmydernb av@sbolivgby@nsbmdob
F99m§dnds unerolibBmbdl aady HIo¢nbagdlag, HmeEnbyg >80l AYbadegderembs s6GLYIMBL. ,3mB3s6oob”
3mBbdsPndergdol 90%-by 89t 8abodnd bymo Fawo, Gag JMB3:600L0036" 0156:83GRMBEmdL s baderol
Bndmbgygs nB30013 ©3EPGS. byeddngsBymmdol sbitom, 3md3:600baogol 330 sedngbrero GybyHzgdob
3000 Dadogab 8608365m3960 Gobgo 6 3ELdMBYL {9960336s 10).

baggaBabbier bagBosbmdsbmsb @sgsgBemgdneno BagByEadm 030 dofomaEs@ Jmbdhmmnamaugds Bspon grwob
336m33bg80m Lsgs@mzgaml ndseergbo Hgodobaol 8jmby 33630080, GmAEdLag .3m33s60sbmab” Mfyzode
1533060 HogFHoIBs 535380Mdm. FoEro ©b Baeol 1933035aaBhgB0 36 a3mBbnERdEod @ 36
325G IVIO.

3Byaf0Bagdok msGogobmgob byzByoodm Grobzob dognsbo dmgmemds stols:

baBagnsblim oBaempbs
2023 2022
Lags 3m Bmmbegbgdo (39-10 Bgbad3ha) 2,533 2,634
aao @ gcab g33ngserabigdo (8g-11 Bbedghs) 5,802 10,605
8,335 13,239
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83l baormAol sgPHm3mBE0

®obstlm®o s6zsHodanbol ga6dsmitgdomo Bybodgbgbo

2023 Gemob 31 @az98daol gsbifmamybmeno ferobogol (aeahdgangbs)
(s;3bmbom Jrrorser raido)

(i) bagsemmBe Golizo

Lagaemmye Hnbio gs8mobs®gds 08580, OHmd gobsblrGo obLdMmagbigdnl oomgdmengds Ggodgrnds ByGygmdogl

Lagseomter 3vbob gaeromgdol asdm. dnfomomo MabmmGo gasarmdol 3mabob ggooarnds dmddgogolb
wJmadsboob” gobsblry® 3mbogosby @ BrEaEo ByaE)dol ImdGmdatby.

J39dmo dmgydmen gbMegndo Bgxa0ndoeos @aton/sdd mensmol @s eatin/gzemb aaggeromo 3a@bol
3mBngGrams@ BmbisenmEbyaro g3aromgdndnl bydmgdyeids EsB)aene dmpadatby, GHmps bbgs gaddmegdo

dvebogos:

2Byt —trombatgty
2023
208 eumatiol 358gs650s/a3maslnégds 10%-om 475 (475)
3%mb ga0yafigda/aymesbetgds 10%-0m 17 (17)
2022
500 Emgrfinb aadyatigds/genasbin®gbs 10%-om 961 (961)
36 338356995/ pym@abitigds 10%-om (6} 6

»3m032605"° Lsgsmmdm GHobgl Batmagb wabom® gsmmdsdo Bipeo guaob Bdmgdoon. bigserdm Gobgl obog
38306900, Hmd Bdmbsgergdbosl Eazegingdmeo 3G0agdR0b o Bafowa >33 Emerahdos.

#JM833605L" og3b Bqdgae Bobbbmo sJBoagdo @ gae@gdaergdgdo Vabmry® gagreydto:

2023 2022
288 oo 1Gm 380 mEatio 36,
geeo @ gapenob 933033gbhato 4,397 188 9,210 57
1335363 Beaonbergbgdo 1,547 - 1,558 -
1335360 3>EEIBICIRRO (1,193} (23) (1,158) (121)
{oobms dmbogos 31 @g3908a6L 4,751 165 9,610 (64)

(iii) grojzomG@bol Holizo

©033000mdob Gobzo »6ob Hobio 0dobs, HmE ,,3md3:605b" gomJodmgds gobabbrGo gsawodaargdgdal
Abtrmennds, Mo arerabbimdb dsom @akstigsh gwemsgo LiblMgdom 36 bbgs Amdgemody gobsbln®o syngom.
0330@0Amd0b dxrmzol dndstor ,3mB3s6000" dogamdss, Bydengdabspgata odol Mbembygmmymas, Gmd
ymaggenm3zob 3dmbeogl gs@asdmbinero gaerogdnagdndob gsmamzobmgob bs38xGobo o330@mMEMBs Gmamiyg
beBagrm®, olig byglmen JoMHmdnddo, andggdgemo ©a63aMy900b aabmobs o, 3mddsbool”
6937Bgonbogol bygAobol 87§60l g0698.

+3M835605" gryemam B335ndb ymagerooonMa opgdl GgarmaGyyco dmdbdamgdamgdobash. gb Mbenmbagmymgl
»3M833600bagob” ba3dxtnbo guema@a babbMgbol sMlydmdsb, Hmd Bs6 mogolio gobsblmme gsomERmEmgdgdo

©oEdGHMb,

J3908mm dmggdaen ghdogrdn Gmgglmenos ,3m83:600b" 0goBablvto gamgdmengdgdol gagosbmbdolb sBxmobo
baerdgaGoyemgdom gemgaeabfjobgbuymo sG@ebimbEo®gdreo gamabegdol bagmdgaay:

baBagnablm

L Sogbey  312og  15fwo SProbBiom oo  ofigboogbs
1232 36e For@EadrgRde (39-13 )

e 550 993 1543 1,543
baoxatm gaerodorgdyde My 14 210 631 2,004 . 2,845 2,362

Bg603360) ‘ : ‘

760 1,624 2,004 g 4,388 3,905
32

Ay ‘””'/?/3



3L BaoryBob sgHmn3mBGo

goB3BbrHo $Bystodagbol 33686 gbomo Bybodzbgdo
2023 fiemob 31 g39886iob EMLG@Ibgwme foobiongob (p0960gmmobs)

(smslimBoo o atdo) "
Labsgnablim
31 @g3g8bgtin, 2022 3 oz 3-12 m3y 1-5 Ggero 5 Gemob 898@ap limem oofighomabs
bageJim grepporydgee (9913 621 1,103 : : 1,724 1724
3350336.‘)) ' ] L
baogatin gaepaegdgée [0y 14 213 640 2,845 3,698 2924
T6odaha) . Y I
834 1,743 2,845 - 5,422 4,648
(iv) bLaBsPamasbo nomgbrmgbgbo

18.

baBatrogrosbo potgdvagbob Bgmsbgds bogogm@)ds 08 msbbob @bgnmndos Ebaeagbie, Grndgmbgg
Bgodegds po0g3semb BobBly®o nbldeadgbdo Bbaegdlb Brmeob bsdabeHe IGobyndom 98 3atoagdol
Etmb. ,3m33:600b" gobablmo s3Beggdabs ws R0BsBlnAo gse@odoegbydob badsemaradbo @OmndmEgds
mabenmg@gds oo badaenabbm momgbrergdsh Bsmo 3m3mn3s@0s60 babosmob gsdm. 439w Gobybln@o sjdoge @
206GbMo aeEpdEIds, Gmagmos baBxHmerosbo oofgdemmaBndog Bamsbgdnmes, balsGmerosbo
@otgdmegdgdol agHshgosdo 89-3 @mbom gabegds, paM@s amemobs @ gryerob 533035¢rgBhdebs, Gmdagdog
aplbigagds 1-gmo mboo.

goguofigdame 336533100k 8jmby Bobsblin@e obldGyBgbdgde

58meR0TLgdmMEo mofydnegdon sefogbaeo gogbofgdneo 23653390m0b 8jmby BebBlnGo sd@nggdalis @2
35er@drEdgbol badstogasbo gomgbogrgds ynbogds 0B ® gobibby® obbyhmadgbdpdty
Ma@a30635mo seostgdol eHml igegiomgdae LadoBem bsdtmggbym 3obs339m9d0bs @3 Bndepnbaty
baBobem La3Emagbthm gabs33gmgdob Byeatindob gways@. goguomgduwo La3Bmpagbihm abs33gmols 8jmby
©g3mbodgdnh LyBsemerasbo mofgdnagds Balicogds ©oligmbEhomgdneme graseo B535@xdol sBagratbol
dobgmanm, grpeob B3O sOLdreo Ly3GmEgEhm 23653300580l 338mygbgdnm, Gmiergog @sdibsboamgdyerns
Bigagbo bagegoodm Gobzobs @> oEnibmdol bgbbgdobsmgob. @335300GIdE dbamgbmsb bybbob swgdab
8magb3do 3mad3sBnsd pedmoygbs LadsBMM LadGmeabdm gabagggma, BL3Badobae bgbbab bsdsGomerasbo
Qofndrengdsy wBmerEgds 3 Libagrbbem @ofgduengdab.

(v) grdodsenol Bstimgs
3m33560sb 56 593b ado@erob BxOmgol Ingrndogs. sdab 30Bb0s, Ls3Bsm0bo iEgBnmN Jadadsemrol
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By ath0ab S3bagigdls Bemfinb, 3mB3sEes Lagmmat Ladsbem bbby LsndgEm ©s deogho mmsdsdns.

63373600 Goliggbo

2374530 @ pEz0wo 3mddsboobmgol bMsdgannaa sgdhozndos. sbgdmbl Gobgdo, Gma Byaolbdogho s@lfmeo
J99w0ds > @iEY3GMD, 3bggg LiobEIAARIBOLAE awsbagzs, Bgbdenms LyMomBreo HdrEsgommo bogsmol
23080133030 s0dmRbogh. 28egbsp 3mddshns 3mwdng Bmbodmobal MRagb s sgsbigdl Ggdndsgnaa Gobiggdl, Gsms
@gLndseryyHo B39830GOmb 8x00 @iEamBnh semdicmbds @ Bgbisderm Bggagdo.

baGobbol 8xmgs

B30v7380b LagHmsTmGabin agfmamBaob ndsamgbe byeradugsbymmdobognb byGobbol Bs@mgs Bobo 88xGmanemmdomo
boj3naBmdab by33368m Bafogros. badabbob bdsBrEaMAIBEL 33, Bmbodm®nbao s smdxmdaLgds B3 Xaweob
IOomBodgBos.

3mB35600b YBxeegLids bywddegebyamdsd asblabrgms badnlbob dmgogoiol dmsgso 3mbBltgdo:
= 860836m3sbo aorBxmdglgdol dogds 8malabim@gdsts @s BoBobafy 3Gmaqbgddo;

- 830060 0:6:588GmAeds ImBbasmgdgEmsb Mgl bamabbab bgsbosGdob dobyufgse;

- Be8bobyigdol ggaddatmdol vfygado BeH@s mbaomngy Bnmbrgbgdob Jgbsdsdnbs;

- 3nMbmbarobogol BMgbabagdol Radatinds bamobbob 8xGmgal baghmda.
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byaddegebymmbdob sbysmodo
2023 fjemols 31 ¢9939306 0l @sbAmgbomo faroborgols (epdgergds)

% 268605mmbs s mbaghombegda

daarmdol sgfmdmegobmgob xs68GHmgemmbdolis s MbsnGmbmgdol bAwbggeymes ohm-gho yggoraby
JBom@adadre bygombb famdmagagih. megsbobagook gofaemgddo xab8Gogemmdobs s Mbyghmbmadal
oermbageymanb 3Gmggomengdob gabbmegogmgdobamgol 36083bgarmaabo pmbalidogdgbo ¢atigts, g Jatiol
399L bdmdam aa0M90mb @a bgeeb mymdb, megemsb 0gbsb sgoamgdmea Bglsdanm Mol o o SoMmdgdo, Mudag
dgLadenms LygAmby Bgv)dbsl es6sd8GmAgrBobs @d dgbagtindol KabdGmyenmdsb.

J3m30@-356doot ga36gaengdsd dmombmags dg¢o sdaabBotigds spbodbmere dnmodoggdol bmMee, @A™ o
dmgdBognag abﬁbmﬁ)gog@gba‘bg baamda@b;jm a3na(3nnho @5 LagBmdm®obe GxMgpreromgdaero megabmb Bogh, saGgogy
J39y60b %sbmagaol dmmbogbydols dobggoor yggam
BgLadadnbo KsbIGmoErmdobs @ MbsgGHanbmgdol

bAabsdho OHmEra abs Ibgmpnero.

%0686 myermdobs @b MbsgyGmbergdol Moembagmmymaol
439> IOHeEYEmM©s, Bag 33538069800 badvmdom
3Mmpagbmab, BmbBdse Ibermos, Ceme Bybagegdn,

i bhymIfgdo @s s3Mm3mGob 3gMbmbsmmo magmebo
gmaneroy3bnb Bydobiogho vmdgoneo Bpdmbaggnbagab o6
993mdolagsb.

5356 Jobobb Famdmaeanhib badmBeml mbagGHmbae,
3GmEadthonome @ baGobbostio gbGmargds.

2022 farob @abfnmemadaao Jghomeomsb dmymagdroen 3m33560sb aJ3b bagsengdnee 3GmpHads, Gmdgembag
gt 3o8o abmGogumgdl s s8abomsbagy, RabBMmgeEemdolls s MlagBobmgdol Wbmmbzgmymasby mtngbiomgdmmo
babgenddmgsbgumm, Gmdgerog @agydbgdmemns ACI @ AHA bhsbmsMgdy s sbmsb bfmer mibbggro®ados.

baBsBonergbiogo Lsgmdaamgdo

JmddsBos nbogna®nggdl sbmegngendl xbaGmgmmbdobs @ MLagEmbmgdal mbembagmymaol s badmdsmain
23000l a@aoEmdHngo @ byghodmtobn fabmadol Bglsdaboba. Bgdmaddnaol s>Gaebydmdol s6
36395%dhemdob B5dombaggsdn, bydBmEobomgol 56 bagBmsdmeobe 3Gadhozobamazob Bgbadadobo IOmE)EmGAgdo
$OEghs Hgmestrmee fabom, odbgds gb BfnBabando, a3siba@gds, sbagro 3gmbmbagrob @s0adnds dgbadadobmbol
dodxeoremgdom @s bbg.

g6jgondo @ 3sbiboblagdermbabo

x369Gmgemdobs @b LigHmbmgdol dmgrn@ngs, Hmdgarog Bp@agbogns xsbBBmgmmbdoln @b Nbaghombmydob
mmo®ndob 8ogé o ¥8%303g0b s@dobobfagns, asboboggds, obaafgds @s Mgameratipgds R68GmyEedobs @b
WlsgBobmgdol mgog@gRol dogH. 3gebmbseno 3sammgdumos, dosafjomb ad 3obbgdb, Mg dmgra®ngsdos @bsbymo,
439w ©9336Radg6RL 930LMGds Jabubiobiyndermds, obengoEmsrry@am donpmb Gobsdstolin bmdgdo @s
aoBabmegogermb LyJomm ombolidogdgdo.

Lagtmsdmtnbm pabldfimgemedobs @ mbsgtmbmgdobs igabeatitgdol mbotmtobyo begds Bmedog Bgyoddo, Goo
Jmd3s605 agmb sbagn Lieboa®Gdmsb @s Inmbrgbidmab dvesd mabbgao®sdo.

SkyTrax g o@@mds

SkyTrax s0b gsgemgbosbo 3Godabaema bsgmBlmmsgom 3md3sboa, Hmdgeng 033wgab s s93sligdl dmdbabeydgbols
batnlbl 396Hm3mGH)BLa @ 53053m835609880 ogerb Sbmgmomdo 1999 Garogsb. The World Airport Awards ggmadbagds
dummeronb AsbBHadom 350 sfmImGdob Agmslgdal 106 Lbgssbbgs ghmabadob 13 8omombBy dgdo dybagGinb doge.
250m Jombgob aafiaemgddo, dabagmgdo gabgdnb sgHm3meBol BmdbabmEndab.

>0b4)G@sddo gadsGormer Skytrax World Airport Awards 2023-%y, TAV Georgia-b dngth damomero méog) sghndmGgo
(odogrobol @s dxm<gdol LygGmadmGobm 336m3mGtgdo) seimbsgemgm 936mank barmigogbm 10 3EHm3mGEb dmtob

@sbabyemgos.
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damrydol LogHmsdmGobm »9Mm3mdlo 58 JathgamEnsdn dofMggeag dnbgEs.

daboghoms grdmgombgob Bnmgyew dumadgdol, Gamobob, Gogob, Bmdseglgob, joggeb, dGatolenagol, damata@ob,
Dogtgdol, mdogrobnbs @i d30ydob bagHmsdm@obm s9Mm3m@dgda sgdmbagmam g3Gmdol xmymemdo dmbyobgb.

©yR0erEm)daty, TAV Airports, Groupe ADP-oli fggfin, gdabo s96mdmeigo 8mbgms bimigmagbm sogme@n. xogongdo
398mbacoes 30Lh)HEITan badybagmm BaGdobaee EXPO-%by, baag 850360083 10,000-%g dg¢0 obavrbd®onl
Homdmbampagbomme 130 Jaqybowsb.
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biyabeoatiyo, sbgag. Bodobdogho mmbmgbs, Gmdgmog Rggbo »bHom Bggbiadsdgds Rggbl LadBosbmdabimab @s
8mdbsbm@gdaliosb @s3egdntigdmar g3meemaom® sbdgd®gdl. R3gb 36gmasam s FabeBogmgdo, IGmymadgdls @s
Mm@ ©odl, Mog s@abtmtgdl Azgbl Am&Roengdal 583560 JobmbBgdobs @s biysboomegdol dodsmom. ¥Bsbimabagy,
30B:6RBgdo ndagy Bmmbmgbgols @s bihabwatgdl yagees Bggbl Bobbgb 3sBhBomals s JmbtGagabtemsb, 30bmsbag
235J3b 30H69L MEmoyHamd.

359356305 - 3mB3sbools Lybaoabithos, Gabsd Angomme pamgdnb EsdnBdm@ydob s0djzgmo bmdgdo, Lubyd Laghoby
Ao yabmads. 3gmoermdo dobndntdey @sgoyzsbnm mafiymmomo Bgasgaghs 3s6ndmbg 9badadobo 8n0bbgdols
@2 53m306780b sbisbgom, Mag sdxmdgbadl aamgdmty Bydmddgosdob BsRggbadaeb. Rgnb gnmgsmobfobgdm pa6igdml
Bagihmendb oaggadzol, Ggbyomagdab 56 xoafiygadnengdgdol dopgiob @Gmb.

oboymtdotndmemends - 369dml @agaol dmgmogngsb 35p6mdm 39Gbmbagl, 3mBEh®adhmEigdl @s dmdfmEbegdl, Msms
©agaefdabmo obnbo, Gmd gbembagm ga@gdmby. Ggbadsdobo BBgabnbagdo wtsfiegds ggnes mibaddtmdgeml, Mems
obobo dm@dogsm nyghgh obnmGdn®gdnamgbo 0d 3abrbobiygdermdydol Bgbabagd, Gag ag030L6G9Bs 56198mL EsgELoms6
3238065000,

dmdnso penBxmdgbagds - R3nb Bg3smsbgdo s 8mdngaco bfvemgymao Rggbo 3699mb BsBozol Lolgndol
989JGammdal dgGomeno an@odgdeb ©s dsdmgob Lob@giob Bgdmfagdob Rahatigboom sbagn, a>@gdmb @agzsborsb
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bgerdobafagmaos babmaspmgdobiogol. bamsm mmobol G0y brogds 3wbndbnwo 3meadnggdob Smeangn pabobamgds

@3 bosbanygdob @abyags.
2m&mgaoob fobaomBaong dGdmems
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292380 573k Aepmeg, Dmpsmem, 93mBmdngsby, olig Ranbl Lagdnsbmdsba @s dab Hy3mGsgostn.

fgobo dmgrodngol Bsfognos, Gmd sGabedmb dmgombmzmm, 893magebmem 26 gamsgobsmm JHmado, 36 Mandy Labom
Fogabagnobmo Bydobdogho bgdmmblinbgdmmn J0gmgds.

3m83:600b obagabafglio, Gmagerng byerdolisffzwomdns y3gems mabaddtmdgobmaob s Lagsegdmenen dskiby
bgardmfigMogrn 0sbbdmdom, sMnymemomgol 3mddsboob By abgdgoa domamdgdbs @s Folgdl 58 dodsGormeadoo.

®@ogzghbogogsgonli 3mgogkngs

3m83s60 dBngzie geoeradl v356mbm @ MbsdsBmemm obiGodobigoot spingbgmsb s s033bgdl 236Lbaagnagdl,
Amdargdog IGe35anegHmgabas LadmBam dagmgdds Amm@abs mérysbobagosl. 3mddsbonl Grigmtig Rognm
osBadddmbgerms, sbygg ddstomggmmdomo Gameob Famdmds@agboemms 8g85wanbermda stol dMagsmgntmgsbo
qobogm&o GodOmia@pgbeomdobs.
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batolbbosbo 8mdbsbrMgmdol Bofm@gdsdo. :36:83Amagerms badmere forogeo GroeBgmda 2023 Gaab ogm 263 (2022
213). 3mB3s6059 356gogdonks 3ommbdydBog daduodsernfaq Spbares bddnmdgrms @smbrghs > ferob mdgygbo
Bafoerob 3a68s3emmdaBn, Bonbnsgem Bgamobagrob dGaghodaase @breree Ggg0880 ymogbals, byengabigdl
25bgadms, mpmig Rggmemgdhng,

30835600 LBt Ging0ddo aboboamagh Esbsgdydob yzgurs s3grngagosl, Gmdgmog G009 3otgdol Bogh sGob
238mpbagbomo s MbEmBagemyma,b Gmd do Igmbrge gsHoghree as6go0matgdol baJom ygzaers dgfygho @
oBLHmd, badstrognasb aa@gdmdo Miggegm dndsmda.

sgfm3mmob Bab3ntdimol 536900agos

2022 fgeob, obBmBosdo JoGzaeeE, dxandol Laghosdniolin sg@mdntbds @0fym Hm3mGdal bobIoMbsgob
53690000l Bopgdab 3Gmggbo. Airport Carbon Accreditation 260l gemaEgHmn cBbhodmaon®a@ @iBG30aIdnEe,
3Emd3EyIHo Bab3nEdaol dahmzol lghBogogaadol 3Gepsds s9fm3mnBnbogeb. ob Esdmy30wgdarsm sg3b)db
©>5 >@0sMBL 5)HM3MGBYdoL dserabbdgash BabBomdagol 338mBsdmemdzol 8sGomgobs s Ggdgomgdob Bebiom,
byPEogogofgdob 6 @mBob Bgdggmdam: .6m3s", .8783aGgR", .m3hodabagos”, SBaod@eodgho”, Heblgnddsgos” @b
»2o@algema”,

2023 Ggerb Bsmvgdol LygHasdmnlin s9en3nedoe geumdl 1-go @abob 236G @odgadb.
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bymdnGghol | Lodshmmgdéogo  Dgegagdo, 3y motigodebo  pageghnbomy 0d
Isbgbolidygdmmdols Jgbobgd Gmigmog Imdyggds oGbYLE NP N motix0ds68s hydl
{obsdy beQv?b@'ﬂﬁb, Gmd  m3(pds6o  bybEos s 0ohds6by  bgmo dmofgio  hgdo
0obsLfAgd0m, @Gslisg godm§agd.
2oabomos Lobm@stm Lybusgho 14100 @omo mobsbdop 2011 Femol 29 ©9499d@0l
boJsbmggmml  dmsghomdol  moppgbomgds NS0T bobegatio dmdgrgdoms
Bbagmgdolomgol  Lsbgan@obs > byfoGmggeml bo@otogbms  3sgabobogol
Laggolig@ol  mEgbmdgdol, oo  poEsbrggebdol  Fabobs o 3mdbobugdol  gogdob
©338403g00L  Fgbobgd  Eoepgbomgdel 31- dgbeobs > 500 @odo  GgaobE@s30b
Loggalig@o, mobabdsg 39-3gbmoabs, 53Hgngy QY 2500 @0 s 038 mgndo, 0obobdoeE
bagstmggmmb bagsesbsbswn gmrgduol 166-y dgbemobs. bygem 17100 oo @ 038 mgodo.

03.07.2024, to me, notary Nunu Kalandarishvili, at my notary office, located at the address: 70”b”
Vazha-Pshavela Ave., 1% floor, Tbilisi was applied by translator known for me Irine Abulashvili-
Nikuljski (born on 03.01.1978 in Thilisi, registered at the address: Apt 65, 10, Tsereteli Avenue,
0112 Tbilisi, p/401005000858) who presented — above document and its translation from English
into Georgian. The translator asked to certify authenticity of her signature (this document is made
01 copy in 47 signature on 47 page). | verified her capability and was convinced that I had no
reason for doubting her competence. She produced Diploma BH #00801 issued in 1999 by Ivane
Javakhishvili State University of Tbilisi Reg. No 01/174. I notified the translator that she assumes
responsibility for incorrect translation; the translator confirmed that the translation is correct and
signed on it in my presence that I am certifying.
Notary fee paid — 141.00 GEL pursuant to December 29", 2011 decision No. 507 of the
Government of Georgia on the tariff for notary acts and the law on the amounts of fee of the
chamber of notaries of Georgia, rule of payment and approval of the terms of service, Article 31,
and 5.00 GEL registration fee according to the article 39, also vat. 25.00 GEL., and 0.38 tetri
according to the tax code of Georgia, article 166 totally was paid: 171.00 Gel, and 0.38 tetri.
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BATUMI AIRPORT LLC

STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE FINANCIAL STATEMENTS AND MANAGEMENT REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

Management is responsible for the preparation of the financial statements that present fairly the financial
position of Batumi Airport LLC (the “Company”) as of 31 December 2023, and the results of its operations,
cash flows and changes in equity for the year then ended, and notes to the financial statements, including
material accounting policy information, in compliance with International Financial Reporting Standards
(“IFRS”). Management is also responsible for the preparation of management report in accordance with
the Law of Georgia on Accounting, Reporting and Auditing.

In preparing the financial statements and management report, management is responsible for:

° Properly selecting and applying accounting policies;
. Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

. Providing additional disclosures when compliance with the specific requirements in IFRSs are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the Company’s financial position and financial performance;

° Making an assessment of the Company’s ability to continue as a going concern;

. Disclosing the information in the management report as required by the Law of Georgia on
Accounting, Reporting and Auditing;

° Preparation of the management report consistent with the financial statements.

Management is also responsible for:

. Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Company;

° Maintaining adequate accounting records that are sufficient to show and explain the Company’s
transactions and disclose with reasonable accuracy at any time the financial position of the Company,
and which enable them to ensure that the financial statements of the Company comply with IFRS;

. Maintaining statutory accounting records in compliance with local legislation and accounting
standards;

° Taking such steps as are reasonably available to them to safeguard the assets of the Company; and

. Preventing and detecting fraud and other irregularities.

The financial statements and the management report of the Company for the year ended 31 December
2023 were approved by management on 3 July 2024:

On behalf of the Management:

Murat Cevher
Authorized Representative
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INDEPENDENT AUDITOR’S REPORT
To the Shareholders and the Management of Batumi Airport LLC
Opinion

We have audited the accompanying financial statements of Batumi Airport LLC (the “Company”), which
comprise the statement of financial position as of 31 December 2023 and the statement of profit or loss
and other comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2023, and its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standards (“IFRSs”).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (including International Independence Standards) (IESBA Code) and we have fulfilled our
ethical responsibilities in accordance with the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the Management
Report prepared in accordance with the requirements of the Law of Georgia on Accounting, Reporting and
Auditing.

Our opinion on the financial statements does not cover the Management Report and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the Management Report in accordance with the Law of
Georgia on Accounting, Reporting and Auditing (“the Law”), and for such internal control as management
determines is necessary to enable the preparation of the management report that is free from material
misstatement, whether due to fraud or error.

We performed procedures with respect to whether the management report is prepared in accordance with
the requirements of the Law of Georgia on Accounting, Reporting and Auditing and includes the information
required by the Law of Georgia on Accounting, Reporting and Auditing.

We have selected and performed procedures based on our judgment, including but not limited to inquiries,
analysis and review of documentation, comparison of the Company’s policies, procedures, methodologies
and reported information with the requirements of the Law of Georgia on Accounting, Reporting and
Auditing, as well as recalculations, comparisons and reconciliations of numeric values and other
information.

In our opinion:

. The Management Report for the year ended 31 December 2023 is prepared in accordance with the
requirements of the Law of Georgia on Accounting, Reporting and Auditing;

. The Management Report for the year ended 31 December 2023 includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing;

. The information provided in the Management Report is consistent, in all material respects, with the
financial statements for the year ended 31 December 2023.

Shota Nanitashvili
On behalf of Deloitte and Touche LLC

3 July 2024
Thilisi, Georgia
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Report on Other Legal and Regulatory Requirements

Management is responsible for the preparation of the Management Report in accordance with the Law of Georgia
on Accounting, Reporting and Auditing (“the Law”), and for such internal control as management determines is
necessary to enable the preparation of the management report that is free from material misstatement, whether
due to fraud or error.

We performed procedures with respect to whether the management report is prepared in accordance with the
requirements of the Law of Georgia on Accounting, Reporting and Auditing and includes the information required
by the Law of Georgia on Accounting, Reporting and Auditing.

We have selected and performed procedures based on our judgment, including but not limited to inquiries, analysis
and review of documentation, comparison of the Company’s policies, procedures, methodologies and reported
information with the requirements of the Law of Georgia on Accounting, Reporting and Auditing, as well as
recalculations, comparisons and reconciliations of numeric values and other information.

In our opinion:

. The Management Report for the year ended 31 December 2023 is prepared in accordance with the
requirements of the Law of Georgia on Accounting, Reporting and Auditing;

. The Management Report for the year ended 31 December 2023 includes the information required by the Law
of Georgia on Accounting, Reporting and Auditing;

. The information provided in the Management Report is consistent, in all material respects, with the financial
statements for the year ended 31 December 2023.

Shota Nanitashvili
On behalf of Deloitte and Touche LLC
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3 July 2024
Thilisi, Georgia



BATUMI AIRPORT LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

Notes 2023 2022
Revenue 6 34,387 35,569
Operating expenses 7 (5,990) (5,496)
Impairment loss on financial assets 10 (408) (271)
Employee benefits expense 8 (6,984) (5,438)
Depreciation and amortisation (11,131) (10,424)
Operating profit 9,874 13,940
Interest income 11 380 237
Interest expense 14 (294) (482)
Foreign exchange losses, net (317) (875)
Profit before income tax 9,643 12,820
Income tax expense - -
Profit for the year 9,643 12,820
Other comprehensive income - -
Total comprehensive income for the year 9,643 12,820

These financial statements were approved for issue and signed on behalf of the management of the Company on 3 July 2024:

On behalf of the Management:

Murat Cevher
Authorized Representative

The notes on pages 9-33 form an integral part of these financial statements.



BATUMI AIRPORT LLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

Notes 2023 2022
Revenue 6 34,387 35,569
Operating expenses 7 (5,990) (5,496)
Impairment loss on financial assets 10 (408) (271)
Employee benefits expense 8 (6,984) (5,438)
Depreciation and amortisation (11,131) (10,424)
Operating profit 9,874 13,940
Interest income 11 380 237
Interest expense 14 (294) (482)
Foreign exchange losses, net (317) (875)
Profit before income tax 9,643 12,820
Income tax expense - -
Profit for the year 9,643 12,820
Other comprehensive income = -
Total comprehensive income for the year 9,643 12,820

These financial statements were approved for issue and signed on behalf of the management of the Company on 3 July 2024:

On behalf of the Management:

Murat Cevher '
Authorized Representative

The notes on pages 9-33 form an integral part of these financial statements.



BATUMI AIRPORT LLC

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2023
(in thousands of Georgian Lari)

Assets

Non-current assets

Property, plant and equipment

Advances paid for property, plant and equipment
Investment property

Right-of-use assets

Intangible assets

Total non-current assets

Current assets
Inventories

Trade receivables
Advances paid

Cash and cash equivalents
Total current assets

Total assets

Equity and liabilities
Equity

Charter capital
Retained earnings
Total equity

Liabilities

Non-current liabilities
Lease liability

Total non-current liabilities

Current liabilities

Lease liability

Trade payables

Advances received

Other liabilities

Total current liabilities
Total liabilities

Total equity and liabilities

Notes

14

10

11

12
12

14

14
13

31 December

31 December

2023 2022
38,273 46,322
22 -
497 497
2,001 2,555
265 191
41,058 49,565
271 609
2,533 2,634
211 166
5,806 10,610
8,821 14,019
49,879 63,584
848 848
44,454 57,629
45,302 58,477
1,750 2,362
1,750 2,362
612 562
1,543 1,724
254 75
418 384
2,827 2,745
4,577 5,107
49,879 63,584

These financial statements were approved for issue and signed on behalf of the management of the Company on 3 July 2024:

On behalf of the Management:

Murat Cevher
Authorized Representative

The notes on pages 9-33 form an integral part of these financial statements.



BATUMI AIRPORT LLC

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2023
(in thousands of Georgian Lari)

Assets

Non-current assets

Property, plant and equipment

Advances paid for property, plant and equipment
Investment property

Right-of-use assets

Intangible assets

Total non-current assets

Current assets
Inventories

Trade receivables
Advances paid

Cash and cash equivalents
Total current assets

Total assets

Equity and liabilities
Equity

Charter capital
Retained earnings
Total equity

Liabilities

Non-current liabilities
Lease liability

Total non-current liabilities

Current liabilities

Lease liability

Trade payables

Advances received

Other liabilities

Total current liabilities
Total liabilities

Total equity and liabilities

Notes

14

10

11

12
12

14

14
13

31 December

31 December

2023 2022
38,273 46,322
22 -
497 497
2,001 2,555
265 191
41,058 49,565
271 609
2,533 2,634
211 166
5,806 10,610
8,821 14,019
49,879 63,584
848 848
44,454 57,629
45,302 58,477
1,750 2,362
1,750 2,362
612 562
1,543 1,724
254 75
418 384
2,827 2,745
4,577 5,107
49,879 63,584

These financial statements were approved for issue and signed on behalf of the management of the Company on 3 July 2024:

On behalf of the Management:

4

7

Murat Cevher
Authorized Representative

The notes on pages 9-33 form an integral part of these financial statements.



BATUMI AIRPORT LLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

Balance as at 1 January 2022

Total comprehensive income for the year
Dividends declared

Balance as at 31 December 2022

Total comprehensive income for the year
Dividends declared

Balance as at 31 December 2023

Charter Retained Total
capital earnings equity
848 55,913 56,761
- 12,820 12,820
- (11,104) (11,104)
848 57,629 58,477
- 9,643 9,643
- (22,818) (22,818)
848 44,454 45,302

These financial statements were approved for issue and signed on behalf of the management of the Company on 3 July 2024:

On behalf of the Management:

Murat Cevher
Authorized Representative

The notes on pages 9-33 form an integral part of these financial statements.



BATUMI AIRPORT LLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

Balance as at 1 January 2022

Total comprehensive income for the year
Dividends declared

Balance as at 31 December 2022

Total comprehensive income for the year
Dividends declared

Balance as at 31 December 2023

Charter Retained Total
capital earnings equity
848 55,913 56,761
- 12,820 12,820
- (11,104) (11,104)
848 57,629 58,477
- 9,643 9,643
- (22,818) (22,818)
848 44,454 45,302

These financial statements were approved for issue and signed on behalf of the management of the Company on 3 July 2024:

On behalf of the Management:

/!

1

Murat Cevher
Authorized Representative

The notes on pages 9-33 form an integral part of these financial statements.



BATUMI AIRPORT LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2023

(in thousands of Georgian Lari)

Cash flows from operating activities
Profit before income tax

Non-cash adjustments to reconcile profit before tax to

net cash flows:
Depreciation and amortisation
Impairment loss on financial assets
Net foreign exchange losses
Interest expense
Interest income on bank placements
PPE write-off expense
Inventory write-off expense

Operating cash flows before movements in working capital

Working capital adjustments
Decrease/(Increase) in inventories
Increase in trade receivables
(Increase)/Decrease in advances paid
(Decrease)/Increase in trade payables
Increase in advances received
Increase/(Decrease) in other liabilities

Net cash flows from operating activities

Cash flows from investing activities
Interest received

Purchase of property, plant and equipment
Purchase of intangible assets

Net cash flows used in investing activities

Cash flows from financing activities
Dividends paid

Repayment of lease liability, interest
Repayment of lease liability, principal
Repayment of loan from related party

Net cash flows used in financing activities

Net foreign exchange differences on cash and cash equivalents
Net increase in cash and cash equivalents for the year

Cash and cash equivalents at 1 January
Cash and cash equivalents at 31 December

Notes

10

14
11

11

12
14
14

11
11

2023 2022

9,643 12,820
11,131 10,424
408 271
317 875
292 481
(380) (237)
69 -

- 110
21,480 24,744
338 (226)
(248) (903)
(45) 16
(197) 269
179 7

34 (38)
21,541 23,869
380 237
(2,590) (2,632)
(103) (114)
(2,313) (2,509)
(22,818) (11,104)
(292) (351)
(562) (517)

- (4,555)
(23,672) (16,527)
(360) (1,050)
(4,804) 3,783
10,610 6,827
5,806 10,610

These financial statements were approved for issue and signed on behalf of the management of the Company on 3 July 2024:

On behalf of the Management:

Murat Cevher
Authorized Representative

The notes on pages 9-33 form an integral part of these financial statements.



BATUMI AIRPORT LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2023

(in thousands of Georgian Lari)

Cash flows from operating activities
Profit before income tax

Non-cash adjustments to reconcile profit before tax to

net cash flows:
Depreciation and amortisation
Impairment loss on financial assets
Net foreign exchange losses
Interest expense
Interest income on bank placements
PPE write-off expense
Inventory write-off expense

Operating cash flows before movements in working capital

Working capital adjustments
Decrease/(Increase) in inventories
Increase in trade receivables
(Increase)/Decrease in advances paid
(Decrease)/Increase in trade payables
Increase in advances received
Increase/(Decrease) in other liabilities

Net cash flows from operating activities

Cash flows from investing activities
Interest received

Purchase of property, plant and equipment
Purchase of intangible assets

Net cash flows used in investing activities

Cash flows from financing activities
Dividends paid

Repayment of lease liability, interest
Repayment of lease liability, principal
Repayment of loan from related party
Net cash flows used in financing activities

Net foreign exchange differences on cash and cash equivalents
Net increase in cash and cash equivalents for the year

Cash and cash equivalents at 1 January
Cash and cash equivalents at 31 December

Notes

10

14
11

12
14
14

11
11

2023 2022
9,643 12,820
11,131 10,424
408 271
317 875
292 481
(380) (237)
69 5
: 110
21,480 24,744
338 (226)
(248) (903)
(45) 16
(197) 269
179 7
34 (38)
21,541 23,869
380 237
(2,590) (2,632)
(103) (114)
(2,313) (2,509)
(22,818) (11,104)
(292) (351)
(562) (517)
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(23,672) (16,527)
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10,610 6,827
5,806 10,610

These financial statements were approved for issue and signed on behalf of the management of the Company on 3 July 2024:

On behalf of the Management:

/)
Murat Cevher

Authorized Representative

The notes on pages 9-33 form an integral part of these financial statements.




BATUMI AIRPORT LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023
(in thousands of Georgian Lari)

1.

Corporate information

Batumi Airport LLC (the “Company”) was incorporated on 15 June 2000. The Company is domiciled in
Georgia and its registered address is Batumi, airport highway N220, Georgia. 100% shareholder of the
Company is LEPL Ministry of Economy and Sustainable Development of Georgia.

According to the Share Management Agreement of 9 August 2007 made between LEPL Ministry of
Economy and Sustainable Development of Georgia and TAV Batumi Operations LLC (“TAV Batumi”),
and Decree N377 of 24 July 2007 of the Government of Georgia, it was decided to transfer the right of
management of 100% share in the Company for 20 years to TAV Batumi. Based on the Agreement,
TAV Batumi is entitled to dividends from operating income declared by the Company.

The Company is engaged in the following operations: aviation services, ground handling, parking,
apron-taxi services for aircrafts, concession revenue, area allocation, etc.

The ownership structure of TAV Batumi as at 31 December 2023 and 2022 is as follows:

2023 2022
TAV Havalimanlari Holding A.S. 76.0% 76.0%
Aeroser International Holding (U.K.) Limited 24.0% 24.0%
Total 100.0% 100.0%

The ultimate controlling party of the Company is Aéroports de Paris SA.
Basis of preparation

These financial statements of the Company have been prepared in accordance with International
Financial Reporting Standards (IFRS) as issued by the International Accounting Standards Board (IASB).

The financial statements have been prepared on a historical cost basis.

Management have, at the time of approving these financial statements, a reasonable expectation that
the Company has adequate resources to continue in operational existence for the foreseeable future.
Thus, they continue to adopt the going concern basis of accounting in preparing the financial
statements.

The financial statements are presented in thousands of Georgian Lari (GEL) and all values are rounded
to the nearest thousand, except when otherwise indicated.

Material accounting policy information
Current versus non-current classification

The Company presents assets and liabilities in the statement of financial position based on current/
non-current classification. An asset is classified as current when it is:
e Expected to be realized or intended to be sold or consumed in normal operating cycle;
e Held primarily for the purpose of trading;
e Expected to be realized within twelve months after the reporting period; or
e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.
9



BATUMI AIRPORT LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023 (CONTINUED)
(in thousands of Georgian Lari)

All other assets are classified as non-current.

A liability is current when:

e |tis expected to be settled in normal operating cycle;

e Itis held primarily for the purpose of trading;

e Itis due to be settled within twelve months after the reporting period; or

e There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current.
Foreign currencies

The Company’s financial statements are presented in the Georgian Lari (“GEL”), which is also the
Company’s functional currency. Transactions in foreign currencies are initially recorded at GEL
exchange rates prevailing at the date the transaction qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are retranslated at GEL spot rates of
exchange ruling at the reporting date. All differences arising on settlement or translation of monetary
items are taken to the statement of comprehensive income.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates as at the dates of the initial transactions.

Revenue and other income
(i) Revenue from contracts with customers

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is received.
Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duty. The Company assesses its
revenue arrangements against specific criteria in order to determine if it is acting as principal or agent.

The Company has concluded that it is the principal in all of its revenue arrangements. The specific
recognition criteria described below must be met before revenue is recognized.

For most types of revenue, recognition occurs upon provision to the customer, when the performance
obligation is satisfied. The Company has the following main types of revenue (Note 6):

Aviation income and ground handling
Aviation income and ground handling is recognised at a point in time, based on the daily reports
obtained from related airline companies for terminal service income charged to passengers, as well as

for ramps utilized by aircraft and check-in counters utilized by the airlines. Provision of each specific
service is treated as a separate performance obligation.

10



BATUMI AIRPORT LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023 (CONTINUED)
(in thousands of Georgian Lari)

Area allocation income

Area allocation income is recognised over time. Performance obligation is satisfied with the passage of
time and the Company recognises revenue on a monthly basis, upon issuance of invoices based on the
contracts made for the allocated areas in the airport. Area allocation income represents rental income
arising from operating lease and is accounted or on a straight-line basis over the lease terms. The
method of allocation best reflects the actual usage of the area by the counterparty.

Lounge services and concession fee income

Revenue from lounge services and concession fee income from duty-free and food and beverage
spaces are recognised over time. Performance obligation is satisfied with the passage of time and the
Company recognises revenue on a monthly basis, upon issuance of invoices based on the contracts
made with the customers. Lounge services and concession fee income represents commission income
generated from conceding designated areas. The revenue is generated based on the monthly sales
volumes of concessions at pre-agreed commission rate defined in contracts.

Income from parking operations

Parking-apron-taxi and additional services revenues are recognized at a point in time, based on the
daily reports obtained from ground staff and airline companies related to the utilisation of runway (for
landing and take-off), parking areas, apron, taxi and other services by aircrafts. Provision of each
specific service is treated as a separate performance obligation.

(ii) Interestincome

For all financial instruments measured at amortised cost, interest income or expense is recorded using
the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instruments or a shorter period, where
appropriate, to the net carrying amount of the financial asset or liability. Interest income is included in
interest income line item in the statement of comprehensive income.

Taxes
(i) Income tax

The annual profit earned by entities, other than banks, insurance companies and microfinance
organizations, is not taxed in Georgia starting from 1 January 2017. Corporate income tax is levied on
profit distributed as dividends to the shareholders that are individuals or non-residents of Georgia at
the rate of 15/85 of net distribution. The corporate income tax arising from the payment of dividends
is accounted for as a liability and expense in the period in which dividends are declared, regardless of
the actual payment date or the period for which the dividends are paid. In certain circumstances,
deductions from income tax charge payable are available that are accounted as reduction of income
tax expense related to respective distribution. Due to the nature of the Georgian taxation system, no
deferred tax assets and liabilities arise for the entities registered in Georgia. Withholding tax payable
in respect of dividend distribution to the shareholders of the Company is recognized as deduction
from equity in the statement of changes in equity.

11



BATUMI AIRPORT LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023 (CONTINUED)
(in thousands of Georgian Lari)

Georgian tax legislation also provides for charging corporate income tax on certain transactions that
are considered deemed profit distributions (for example, transactions at non-market prices,
non-business related expenses or supply of goods and services free of charge). Taxation of such
transactions is accounted similar to operating taxes and is reported as other taxes within other
operating expenses in statement of comprehensive income.

(ii) Value added tax

Revenues, expenses and assets are recognized net of the amount of value added tax, except:

e When the value added tax incurred on a purchase of assets or services is not recoverable from the
taxation authority, in which case, the value added tax is recognized as part of the cost of
acquisition of the asset or as part of the expense item, as applicable;

e When receivables and payables that are stated with the amount of value added tax included.

The net amount of value added tax recoverable from, or payable to, the taxation authority is included
as part of receivables or payables in the statement of financial position.

Property, plant and equipment
(i) Recognition and measurement

Property and equipment is stated at cost less accumulated depreciation and impairment losses, if any.
Such cost comprises of purchase price, including non-refundable purchase taxes and any directly
attributable costs of bringing the asset to condition of its intended use, also costs for enhancement
and improvement of Batumi International Airport, which are capitalized as leasehold improvement
under the property, plant and equipment.

(ii) Subsequent costs

The cost of replacing a component of an item of property, plant and equipment is recognized in the
carrying amount of the item if it is probable that the future economic benefits embodied within the
component will flow to the Company, and its cost can be measured reliably. The carrying amount of
the replaced component is derecognized. The costs of the day-to-day servicing of property, plant and
equipment are recognized in the statement of comprehensive income as incurred.

(iii) Derecognition

An item of property, plant and equipment and any significant part initially recognized is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the statement of comprehensive income
when the asset is derecognised.

12



BATUMI AIRPORT LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023 (CONTINUED)
(in thousands of Georgian Lari)

(iv) Depreciation

Depreciation for each part of an item of property, plant and equipment is recognized in the statement
of comprehensive income on a straight-line basis over the estimated useful lives since this most
closely reflects the expected pattern of consumption of the future economic benefits embodied in the
asset. Significant components of individual assets are assessed and if a component has a useful life
that is different from the remainder of that asset, that component is depreciated separately.

The average estimated useful lives are as follows:

Useful lives
in years
Buildings 5-20 years
Machinery and equipment 5-15 years
Vehicles 5-7 years
Furniture and fixtures 5-15 years
Leasehold improvements 5-20 years

The assets’ residual values, useful lives and methods of depreciation are reviewed, and adjusted if
appropriate, at the end of each reporting period.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

(i) Financial assets
Initial recognition and subsequent measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair
value through other comprehensive income (OCl), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual
cash flow characteristics and the Company’s business model for managing them. The Company initially
measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through
profit or loss, transaction costs. Trade receivables that do not contain a significant financing
component or for which the Company has applied the practical expedient are measured at the
transaction price determined under IFRS 15.

Management determines the classification of its financial assets at initial recognition and re-assesses
this designation thereafter.

For purposes of subsequent measurement, financial assets are classified in four categories:

e Financial assets at amortised cost;

e Financial assets at fair value through OCI with recycling of cumulative gains and losses
(debt instruments);

e Financial assets designated at fair value through OCI with no recycling of cumulative gains and
losses upon derecognition (equity instruments);

e Financial assets at fair value through profit or loss.
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Financial assets at amortised cost

The Company measures financial assets at amortised cost if both of the following conditions are met:

e The financial asset is held within a business model with the objective to hold financial assets in
order to collect contractual cash flows; and

e The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR)
method and are subject to impairment. Gains and losses are recognised in profit or loss when the
asset is derecognised, modified or impaired.

The Company recognises an allowance for expected credit losses (ECLs) for all of its financial assets at
amortised cost. The Company applies a simplified approach in calculating ECLs. Therefore, the
Company does not track changes in credit risk, but instead recognises a loss allowance based on
lifetime ECLs at each reporting date. The Company has individual approach towards significant
customers and has established a provision matrix for others. Both approaches are based on its
historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the
economic environment.

The Company considers a financial asset in default when contractual payments are past due.
However, in certain cases, the Company may also consider a financial asset to be in default when
internal or external information indicates that the Company is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit enhancements held by the Company.
A financial asset is written off when there is no reasonable expectation of recovering the contractual
cash flows.

All financial assets that the Company owns at 31 December 2023 and 2022 are measured at amortised
cost and include cash and cash equivalents, trade receivables and other assets.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial

assets) is primarily derecognised when:

e The rights to receive cash flows from the asset have expired;

e The Company has transferred its rights to receive the cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
“pass-through” arrangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if, and to what extent, it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of
the asset, nor transferred control of the asset, the Company continues to recognize the transferred
asset to the extent of its continuing involvement. In that case, the Company also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that
reflects the rights and obligations that the Company has retained.
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Continuing involvement that takes the form of a guarantee over the transferred asset is measured at
the lower of the original carrying amount of the asset and the maximum amount of consideration that
the Company could be required to repay.

(ii) Financial liabilities
Initial recognition and subsequent measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an
effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade payables, other liabilities and other long-term
payables.

After initial recognition, interest bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in the statement of
comprehensive income when the liabilities are derecognised as well as through the EIR amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included in finance costs in the
statement of comprehensive income.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as a derecognition of the original liability and the recognition of a
new liability. The difference in the respective carrying amounts is recognised in the statement of
comprehensive income.

(iii) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement of
financial position if there is a currently enforceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously.

(iv) Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
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based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:

e Inthe principal market for the asset or liability; or

e Inthe absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

e Level 1 - quoted (unadjusted) market prices in active markets for identical assets or liabilities;

e Level 2 —valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable;

e level 3 —valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between Levels in the hierarchy by
re-assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair
value hierarchy, as explained above.

Impairment of non-current assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use.

The recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.
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In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. In determining fair value less costs of disposal, recent market transactions
are taken into account. If no such transactions can be identified, an appropriate valuation model is
used. These calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which
are prepared separately for each of the Company’s CGUs to which the individual assets are allocated.

Impairment losses of continuing operations are recognised in the statement of comprehensive income
in expense categories consistent with the function of the impaired asset.

Cash and cash equivalents

Cash and cash equivalents in the statement of financial position comprise cash at banks and on hand.
Leases

Initial recognition and subsequent measurement

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. The Company applies a single recognition and measurement approach for all leases,
except for short-term leases and leases of low-value assets. The Company recognises lease liabilities
to make lease payments and right-of-use assets representing the right to use the underlying assets.

The Company determines the lease term as the non-cancellable term of the lease, together with any
periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any
periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised.

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost
of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received.
Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets. Useful life of the right-of-use assets coincides with the useful lives
of the units of property, plant and equipment.

At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in-substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating the lease, if the
lease term reflects the Company exercising the option to terminate. Variable lease payments that do
not depend on an index or a rate are recognised as expenses (unless they are incurred to produce
inventories) in the period in which the event or condition that triggers the payment occurs.
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In calculating the present value of lease payments, the Company uses its incremental borrowing rate
at the lease commencement date because the interest rate implicit in the lease is not readily
determinable.

After the commencement date, the amount of lease liabilities is increased to reflect the accretion of
interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities
is remeasured if there is a modification, a change in the lease term, a change in the lease payments
(e.g., changes to future payments resulting from a change in an index or rate used to determine such
lease payments) or a change in the assessment of an option to purchase the underlying asset.

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

The expense relating to any provision is presented in the statement of comprehensive income net of
any reimbursement.

4. Adoption of New or Revised Standards and Interpretations

In the current year, there are a number of amendments to IFRS Accounting Standards issued by the
International Accounting Standards Board (IASB) that are mandatorily effective for an accounting
period that begins on or after 1 January 2023. Their adoption has not had any material impact on the
disclosures or on the amounts reported in these financial statements.

IFRS 17 Insurance
Contracts (including
the June 2020 and
December 2021
Amendments to
IFRS 17)

IFRS 17 establishes the principles for the recognition, measurement, presentation
and disclosure of insurance contracts and supersedes IFRS 4 Insurance Contracts.
IFRS 17 outlines a general model, which is modified for insurance contracts with
direct participation features, described as the variable fee approach. The general
model is simplified if certain criteria are met by measuring the liability for remaining
coverage using the premium allocation approach. The general model uses current
assumptions to estimate the amount, timing and uncertainty of future cash flows
and it explicitly measures the cost of that uncertainty. It takes into account market
interest rates and the impact of policyholders’ options and guarantees.

The Company does not have any contracts that meet the definition of an insurance
contract under IFRS 17.

Amendments to IAS 1
Presentation of
Financial Statements
and IFRS Practice
Statement 2

Making Materiality
Judgements—
Disclosure of
Accounting Policies

The Company has adopted the amendments to IAS 1 for the first time in the current
year. The amendments change the requirements in IAS 1 with regard to disclosure
of accounting policies. The amendments replace all instances of the term ‘significant
accounting policies’ with ‘material accounting policy information’. Accounting policy
information is material if, when considered together with other information
included in an entity’s financial statements, it can reasonably be expected to
influence decisions that the primary users of general purpose financial statements
make on the basis of those financial statements.

The supporting paragraphs in IAS 1 are also amended to clarify that accounting
policy information that relates to immaterial transactions, other events or
conditions is immaterial and need not be disclosed. Accounting policy information
may be material because of the nature of the related transactions, other events or
conditions, even if the amounts are immaterial. However, not all accounting policy
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information relating to material transactions, other events or conditions is itself
material.

The IASB has also developed guidance and examples to explain and demonstrate the
application of the ‘four-step materiality process’ described in IFRS Practice
Statement 2.

Amendments to IAS
12 Income Taxes—
Deferred Tax related
to Assets and
Liabilities arising
from a Single
Transaction

The amendments to IAS 12 introduce a further exception from the initial recognition
exemption. Under the amendments, an entity does not apply the initial recognition
exemption for transactions that give rise to equal taxable and deductible temporary
differences. Depending on the applicable tax law, equal taxable and deductible
temporary differences may arise on initial recognition

of an asset and liability in a transaction that is not a business combination and
affects neither accounting profit nor taxable profit.

Following the amendments to IAS 12, an entity is required to recognise the related
deferred tax asset and liability, with the recognition of any deferred tax asset being
subject to the recoverability criteria in IAS 12.

The Company does not apply deferred tax method.

Amendments to IAS
12 Income Taxes—
International Tax
Reform—Pillar Two
Model Rules

The IASB amends the scope of IAS 12 to clarify that the Standard applies to income
taxes arising from tax law enacted or substantively enacted to implement the Pillar
Two model rules published by the OECD, including tax law that implements qualified
domestic minimum top-up taxes described in those rules.

The amendments introduce a temporary exception to the accounting requirements
for deferred taxes in IAS 12, so that an entity would neither recognise nor disclose
information about deferred tax assets and liabilities related to Pillar Two income
taxes.

Following the amendments, the Company is required to disclose that it has applied
the exception and to disclose separately its current tax expense (income) related to
Pillar Two income taxes.

The Company does not apply deferred tax method.

Amendments to IAS 8
Accounting Policies,
Changes in
Accounting

Estimates and
Errors—Definition of
Accounting

Estimates

The Company has adopted the amendments to IAS 8 for the first time in the current
year. The amendments replace the definition of a change in accounting estimates
with a definition of accounting estimates. Under the new definition, accounting
estimates are “monetary amounts in financial statements that are subject to
measurement uncertainty”. The definition of a change in accounting estimates was
deleted.

New and revised IFRS Standards in issue but not yet effective. At the date of authorisation of these
financial statements, the Company has not applied the following new and revised IFRS Accounting
Standards that have been issued but are not yet effective and in some cases, had not yet been
adopted by the relevant body:

Amendments to IFRS 10 and IAS 28

Sale or Contribution of Assets between an Investor and its
Associate or Joint Venture

Amendments to IAS 1

Classification of Liabilities as Current or Non-current

Amendments to IAS 1

Non-current Liabilities with Covenants

Amendments to IAS 7 and IFRS 7

Supplier Finance Arrangements

Amendments to IFRS 16

Lease Liability in a Sale and Leaseback

Management do not expect that the adoption of the Standards listed above will have a material
impact on the financial statements of the Company in future periods, except if indicated below.
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Amendments to IFRS 10 Consolidated Financial Statements and IAS 28 Investments in Associates and
Joint Ventures—Sale or Contribution of Assets between an Investor and its Associate or Joint
Venture

The amendments to IFRS 10 and IAS 28 deal with situations where there is a sale or contribution of
assets between an investor and its associate or joint venture. Specifically, the amendments state that
gains or losses resulting from the loss of control of a subsidiary that does not contain a business in a
transaction with an associate or a joint venture that is accounted for using the equity method, are
recognised in the parent’s profit or loss only to the extent of the unrelated investors’ interests in that
associate or joint venture. Similarly, gains and losses resulting from the remeasurement of
investments retained in any former subsidiary (that has become an associate or a joint venture that is
accounted for using the equity method) to fair value are recognised in the former parent’s profit or

loss only to the extent of the unrelated investors’ interests in the new associate or joint venture.

The effective date of the amendments has yet to be set by the IASB; however, earlier application of
the amendments is permitted.

Management anticipate that the application of these amendments may have an impact on the
financial statements in future periods should such transactions arise.

Amendments to IAS 1 Presentation of Financial Statements—Classification of Liabilities as Current or
Non-current

The amendments to IAS 1 published in January 2020 affect only the presentation of liabilities as
current or non-current in the statement of financial position and not the amount or timing of
recognition of any asset, liability, income or expenses, or the information disclosed about those items.

The amendments clarify that the classification of liabilities as current or non-current is based on rights
that are in existence at the end of the reporting period, specify that classification is unaffected by
expectations about whether an entity will exercise its right to defer settlement of a liability, explain
that rights are in existence if covenants are complied with at the end of the reporting period, and
introduce a definition of ‘settlement’ to make clear that settlement refers to the transfer to the
counterparty of cash, equity instruments, other assets or services.

The amendments are applied retrospectively for annual periods beginning on or after 1 January 2024,
with early application permitted. The IASB has aligned the effective date with the 2022 amendments
to IAS 1. If an entity applies the 2020 amendments for an earlier period, it is also required to apply the
2022 amendments early.

Management anticipate that the application of these amendments may have an impact on the
financial statements in future periods.

Amendments to IAS 1 Presentation of Financial Statements—Non-current Liabilities with Covenants

The amendments specify that only covenants that an entity is required to comply with on or before
the end of the reporting period affect the entity’s right to defer settlement of a liability for at least
twelve months after the reporting date (and therefore must be considered in assessing the
classification of the liability as current or noncurrent). Such covenants affect whether the right exists
at the end of the reporting period, even if compliance with the covenant is assessed only after the
reporting date (e.g. a covenant based on the entity’s financial position at the reporting date that is
assessed for compliance only after the reporting date).
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The IASB also specifies that the right to defer settlement of a liability for at least twelve months after
the reporting date is not affected if an entity only has to comply with a covenant after the reporting
period. However, if the entity’s right to defer settlement of a liability is subject to the entity complying
with covenants within twelve months after the reporting period, an entity discloses information that
enables users of financial statements to understand the risk of the liabilities becoming repayable
within twelve months after the reporting period. This would include information about the covenants
(including the nature of the covenants and when the entity is required to comply with them), the
carrying amount of related liabilities and facts and circumstances, if any, that indicate that the entity
may have difficulties complying with the covenants.

The amendments are applied retrospectively for annual reporting periods beginning on or after 1
January 2024. Earlier application of the amendments is permitted. If an entity applies the
amendments for an earlier period, it is also required to apply the 2020 amendments early.

Management anticipate that the application of these amendments may have an impact on the
Company’s financial statements in future periods.

Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures—
Supplier Finance Arrangements

The amendments add a disclosure objective to IAS 7 stating that an entity is required to disclose
information about its supplier finance arrangements that enables users of financial statements to
assess the effects of those arrangements on the entity’s liabilities and cash flows. In addition, IFRS 7
was amended to add supplier finance arrangements as an example within the requirements to
disclose information about an entity’s exposure to concentration of liquidity risk.

The term ‘supplier finance arrangements’ is not defined. Instead, the amendments describe the
characteristics of an arrangement for which an entity would be required to provide the information.

To meet the disclosure objective, an entity will be required to disclose in aggregate for its supplier
finance arrangements:
e The terms and conditions of the arrangements
e The carrying amount, and associated line items presented in the entity’s statement of
financial position, of the liabilities that are part of the arrangements
e The carrying amount, and associated line items for which the suppliers have already received
payment from the finance providers
e Ranges of payment due dates for both those financial liabilities that are part of a supplier
finance arrangement and comparable trade payables that are not part of a supplier finance
arrangement
e Liquidity risk information

The amendments, which contain specific transition reliefs for the first annual reporting period in

which an entity applies the amendments, are applicable for annual reporting periods beginning on or
after 1 January 2024. Earlier application is permitted.
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Amendments to IFRS 16 Leases - Lease Liability in a Sale and Leaseback

The amendments to IFRS 16 add subsequent measurement requirements for sale and leaseback
transactions that satisfy the requirements in IFRS 15 to be accounted for as a sale. The amendments
require the seller-lessee to determine ‘lease payments’ or ‘revised lease payments’ such that the
seller-lessee does not recognise a gain or loss that relates to the right of use retained by the seller-
lessee, after the commencement date.

The amendments do not affect the gain or loss recognised by the seller-lessee relating to the partial or
full termination of a lease. Without these new requirements, a seller-lessee may have recognised a
gain on the right of use it retains solely because of a remeasurement of the lease liability (for example,
following a lease modification or change in the lease term) applying the general requirements in IFRS
16. This could have been particularly the case in a leaseback that includes variable lease payments
that do not depend on an index or rate.

As part of the amendments, the IASB amended an lllustrative Example in IFRS 16 and added a new
example to illustrate the subsequent measurement of a right-of-use asset and lease liability in a sale
and leaseback transaction with variable lease payments that do not depend on an index or rate. The
illustrative examples also clarify that the liability, that arises from a sale and leaseback transaction
that qualifies as a sale applying IFRS 15, is a lease liability.

The amendments are effective for annual reporting periods beginning on or after 1 January 2024.
Earlier application is permitted. If a seller-lessee applies the amendments for an earlier period, it is
required to disclose that fact.

A seller-lessee applies the amendments retrospectively in accordance with IAS 8 to sale and leaseback
transactions entered into after the date of initial application, which is defined as the beginning of the
annual reporting period in which the entity first applied IFRS 16.

5. Use of estimates judgments and assumptions

The preparation of the Company’s financial statements requires management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities at the end of
the reporting period. Uncertainty about these assumptions and estimates could result in outcomes
that require a material adjustment to the carrying amount of the assets or liabilities affected in future
periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are discussed below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising beyond the control of the Company. Such changes are
reflected in the assumptions when they occur.
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Taxation

Georgian tax and customs legislation is subject to varying interpretations and changes occur
frequently. Further, the interpretation of tax legislation by tax authorities as applied to the
transactions and activity of the Company may not coincide with that of management.

As a result, tax authorities may challenge transactions and additional taxes, penalties and interest,
may be assessed which can be significant. Georgian legislation, including tax legislation, is not
sophisticated enough to offer detailed instructions about all legal or tax aspect of concession
agreement.

As at 31 December 2023, management believes that its interpretation of the relevant legislation is
appropriate and that it is probable that the Company’s tax and customs positions will be sustained.

Allowance for trade receivables

The Company assesses at each reporting date whether there is any objective evidence that a financial
asset is impaired. The Company recognises a loss allowance based on lifetime ECLs at each reporting
date. If there is objective evidence that impairment loss has occurred, the carrying amount of the
asset is reduced through the use of an allowance account and the amount of loss is recognized as
current period expense.

Management estimated that ECL allowance of GEL 979 (2022: GEL 571) is the best estimate of
allowance of expected credit losses for trade receivable (Note 10).
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6. Revenue

2023 2022
Aviation income 15,595 16,674
Ground handling income 10,467 10,323
Concession fee-duty free 4,842 5,132
Area allocation income 1,638 1,664
Concession fee-food and beverage spaces 720 745
Income from lounge services 367 255
Advertising revenue 328 321
Income from car parking services 240 212
Other revenue 190 243
Total revenue 34,387 35,569
Revenue by the timing of revenue recognition is presented below:

2023 2022
Services transferred at a point in time 26,491 27,452
Service transferred over time 7,896 8,117
Total revenue 34,387 35,569

Contract balances are as follows:
31 December 2023

31 December 2022

Trade receivables (Note 10) 2,533 2,634
Contract liabilities:
Advances Received 254 75
Deposits and warranties received (Note 13) 951 871
7. Operating expenses
2023 2022
Consultancy fees 1,197 900
Repair and maintenance expense 957 933
Civil aviation fee 842 456
Security Fee 811 821
Insurance 614 647
Tax expense, other than income tax 490 547
Utility costs 423 426
Fuel and lubricants 132 138
Communication and stationary expenses 103 79
Short-term leases 65 88
Advertising expenses 16 11
Other expenses 340 450
Total operating expenses 5,990 5,496
8. Employee benefits expense
2023 2022
Salaries 5,916 4,542
Staff food expenses 547 376
Insurance expense 228 195
Other expenses 293 325
Total employee benefits expense 6,984 5,438
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9.

Property, plant and equipment

Gross book value at 31 December 2021
Additions
Transfers
Disposals
Gross book value at 31 December 2022
Additions
Disposals
Gross book value at 31 December 2023

Accumulated depreciation at 31 December 2021
Depreciation charge for the year

Disposals

Accumulated depreciation at 31 December 2022
Depreciation charge for the year

Accumulated depreciation at 31 December 2023

Net book value as at 31 December 2022
Net book value as at 31 December 2023

Buildings and Furniture and Machinery and Leasehold Construction in
constructions Vehicles Fixtures equipment Improvements Progress Total
16,152 501 2,534 23,441 21,921 132 64,681
- 540 124 967 809 268 2,708
- - - 122 278 (400) -
- (32) (4) - (4) (40)
16,152 1,009 2,654 24,530 23,004 67,349
- 330 173 654 1,411 2,568
- - - (69) - (69)
16,152 1,339 2,827 25,115 24,415 69,848
2,044 257 1,061 3,433 4,434 11,229
2,513 90 349 3,630 3,252 9,834
- (32) (1) - (3) (36)
4,557 315 1,409 7,063 7,683 21,027
2,513 162 352 3,935 3,586 10,548
7,070 477 1,761 10,998 11,269 31,575
11,595 694 1,245 17,467 15,321 46,322
9,082 862 1,066 14,117 13,146 38,273

During 2023, the Company performed comprehensive renovation works on taxiways including ground leveling operations, leading to increased capitalized costs
as leasehold improvements in the amount of GEL 1,070.
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10. Trade receivables

31 December

31 December

2023 2022
Trade receivables 3,512 3,205
Loss allowance (979) (571)
Total trade receivable 2,533 2,634
Receivables do not carry interest and are normally settled within 30-60 days.
As at 31 December 2023, the accounts receivables analysis per terms are as follows:
Not Past Due
2023 Total Past Due <30 days <90 days 90-360 days
Estimated total gross carrying
amount at default 3,512 1,640 273 483 1,116
Expected credit loss rate 28% 1% 11% 17% 77%
Expected credit loss allowance (979) (9) (31) (81) (858)
Trade receivables, net 2,533 1,631 242 402 258
Not Past Due
2022 Total Past Due <30 days <90 days 90-360 days
Estimated total gross carrying
amount at default 3,205 1,795 57 270 1,083
Expected credit loss rate 18% 0% 0% 0% 53%
Expected credit loss allowance (571) - - - (571)
Trade receivables, net 2,634 1,795 57 270 512

On 24 February 2022 Russia-Ukraine conflict escalated and full-scale war between the countries
started. Because of the above circumstances, Ukrainian Airlines stopped flights in Batumi Airport. The
management reassessed the credit risk for this receivable and fully provisioned the balances of the
counterparty Ukrainian Airlines in the amount of GEL 642 (As of December 31, 2022, the balance of
Ukrainian Airlines amounted to GEL 642, with an allowance for expected credit losses of GEL 361).

Movement of expected credit loss for trade receivable was as follows:

2023 2022
Allowance for expected credit losses as at 1 January 571 300
Impairment charge 501 271
Impairment reversal (93) -
Allowance for expected credit losses as at 31 December 979 571
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11.

12.

Cash and cash equivalents

31 December

31 December

2023 2022
Cash at banks 5,802 10,605
Cash on hand 4 5
Total cash and cash equivalents 5,806 10,610

As at 31 December 2023 cash at bank consists of current accounts placed in Georgian Lari and in
foreign currencies in the amounts of GEL 1,217 and GEL 4,585 respectively (31 December 2022: GEL

1,338 and GEL 9,267 respectively).

Cash placed on current accounts generated GEL 380 of interest income in 2023 (2022: GEL 237).

Equity

As at 31 December 2023 and 2022 charter capital of the Company was established as GEL 848.

As at 31 December 2023 the Company had distributable retained earnings of GEL 44,455

(31 December 2022: GEL 57,629).

During 2023, the Company declared and paid out dividends in the amount of GEL 22,818 including

respective taxes (2022: GEL 11,104).

13. Trade payables

31 December 2023

31 December 2022

Deposits and guarantees received (a) 951 871
Amounts payables to airport services 323 281
Payables to the related parties (b) 269 572
Total trade payables 1,543 1,724

(a) Deposits and warranties received represents warranty contributions by the clients of the
Company upon commencement of activities at Batumi International Airport. These
contributions are subject to refund when the client decides to leave Batumi International

Airport or upon termination of the agreements.

(b)  Payables to the related parties are comprised of payables for services received.
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14. Right-of-use assets and lease liability

The lists below show the carrying amounts of the right-of-use assets and lease liability and their

movements:
Buildings, equipment and related
Right-of-use assets land plot
Cost
At 1 January 2022 4,771
At 31 December 2022 4,771
At 31 December 2023 4,771

Accumulated depreciation

At 1 January 2022 1,662
Charge for the year 554
At 31 December 2022 2,216
Charge for the year 554
At 31 December 2023 2,770

Carrying amount

31 December 2022 2,555

31 December 2023 2,001

Lease Liability 2023 2022

As of 1 January 2,924 3,441
Interest expense 292 351
Payment of interest (292) (351)
Payment of principal (562) (517)
As of 31 December 2,362 2,924
Current portion 612 562
Non-Current portion 1,750 2,362

The information regarding short-term leases is in Note 7. The Company has no low-value assets.

15. Commitments and contingencies
Legal proceedings

As at 31 December 2023 and 2022, the Company was not engaged in any legal proceedings and thus,
no provision has been made in these financial statements.

Taxation

Georgian tax legislation and practice is in a state of continuous development and, therefore, is subject
to varying interpretations and frequent changes, which may be retroactive. Further, the interpretation
of tax legislation by tax authorities as applied to the transactions and activities of the Company may
not coincide with that of management. Tax periods remain open to review by the tax authorities for
the three years. As a result, tax authorities may challenge transactions and the Company may be
assessed additional taxes, penalties and fines.
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Operating environment

Emerging markets such as Georgia are subject to different risks than more developed markets; these
include economic, political and social, and legal and legislative risks. Laws and regulations affecting
businesses in Georgia continue to evolve rapidly with tax and regulatory frameworks subject to
varying interpretations. The future direction of Georgia’s economy is heavily influenced by the fiscal
and monetary policies adopted by the government, together with developments in the legal,
regulatory, and political environment.

US Sanctions

In the context of the U.S. government's sanctions against Russia, Belarus and Iran, the holding
company - TAV Havalimanlari Holding A.S (TAV Holding Group) - received a letter in January 2023
from the U.S. Bureau of Industry and Security ("BIS"), Office of Export Enforcement ("OEE"). The letter
recalls the regulatory framework of the sanctions regime applicable in the United States, in particular
in connection with the Export Administration Regulations ("EAR"), lists the aircrafts specifically
targeted by the said sanctions regime (aircrafts containing a minimum of 25% of components of
American origin and operated by Russian, Belarusian and Iranian airlines) and commits TAV Holding
Group to assess the risks involved in providing services to the listed aircrafts operating in Turkish and
Georgian airspace.

As a result, TAV Holding Group and Groupe ADP assigned a legal counsel, Hogan Lovells, to evaluate
legally the potential risks and liabilities of the group associated with the guidance and outreach
received by letter in January 2023 from the U.S. Commerce Department's Bureau of Industry and
Security ("BIS")

e Based on the legal opinion that TAV Holding Group has received from Hogan Lovells, the Company
does not have reason to believe that BIS intends to impose civil or criminal penalties on Batumi
Airport at this time, provided that TAV Holding Group promptly takes actions consistent with the
letter.

e The Company's impairment test was made on the basis of 2023 beginning budget, and Batumi
Airport is in line with these numbers in the updated forecast, the company believes no new
impairment tests are required.

e Batumi Airport has stopped rendering ground handling services to the sanctioned aircrafts
operated under Belavia airline from February 2023.

e Legal, internal audit, operations and finance teams are all involved in this process. The Company
has assessed and analyzed the impact of this letter and based on the information they have
received, have not identified a significant financial impact.
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16. Related party transactions and balances

Parties are generally considered to be related if the parties are under common control or if one party
has the ability to control the other party or can exercise significant influence or joint control over the
other party in making financial and operational decisions. In considering each possible related party
relationship, attention is directed to the substance of the relationship, not merely the legal form.

TAV Batumi Operations LLC is the 100% equity manager of the Company. TAV Havalimanlari Holding
is the Parent of TAV Batumi Operations. Other companies listed below represent the entities under
the control of TAV Havalimanlari Holding.

Sales Purchases Net amount due from/

torelated from related (owed to) related parties at

2023 parties parties Dividend 31-Dec-23
ATU Georgia LLC (a) 4,855 - - 297
BTA Georgia LLC (b) 735 (2) - 53
TAV Georgia Operations LLC (c) 368 (199) - 70
TAV Urban Georgia LLC (d) 43 (183) - (3)
TAV Bilisim Hizmetleri A.S.(e) - (622) - (20)
TAV Bilisim Hizmetleri Georgia JSC (e) 24 (214) - 3
TAV Batumi Operations LLC (g) - (26) (22,818) -
TAV Havalimanlari Holding A.S. (h) - (573) - (187)
Havas Latvia SIA (f) - (18) - -
Total 6,025 (1,837) (22,818) 213

Purchases

Sales from Net amount due from/

to related related (owed to) related parties at

2022 parties parties Dividend 31-Dec-22
ATU Georgia LLC (a) 5,140 - - 399
BTA Georgia LLC (b) 747 (2) - 59
TAV Georgia Operations LLC (c) 256 (205) - 1
TAV Urban Georgia LLC (d) 45 (215) - -
TAV Bilisim Hizmetleri A.S.(e) - (627) - (197)
TAV Bilisim Hizmetleri Georgia JSC (e) 27 (166) - 20
HAVAS Havaalanlari Yer Hizmetleri A.S (f) - (36) - -
Havas Georgia (f) (56) - -
TAV Batumi Operations LLC (g) - (26) (11,104) -
TAV Havalimanlari Holding A.S. (h) - (532) - (191)
Havas Latvia SIA (f) - (375) - -
Total 6,215 (2,240) (11,104) 91

(a) ATU Georgia LLC operates a duty free shop at Batumi Airport. The Company earns fees per duty
free sales.

(b) The Company has signed subcontract with BTA Georgia LLC for operation of certain food and
beverages trading objects, where it earns fees per sales from.

(c) TAV Georgia Operations LLC renders advisory and lounge services to the Company.

(d) TAV Urban Georgia LLC provides consultancy services and handles minor inventory procurement
arrangements.

(e) TAV Bilisim Hizmetleri A. S and TAV Bilisim Hizmetleri Georgia JSC provide Information Technology
solutions, services and ongoing support to the Company.

(f) HAVAS, Havaalanlari Yer Hizmetleri A.S., HAVAS Georgia and Havas Latvia SIA renders ground
handling services and consultancy to the Airport.
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17.

(g) TAV Batumi Operations LLC is the manager of 100% of shares of Batumi Airport, also holds
vehicles of co-bus type used by Batumi Airport LLC under the lease.

(h) TAV Havalimanlari Holding A.S. is the founder of TAV Batumi Operations LLC and the Ultimate
Controlling Party of Batumi Airport.

Key management remuneration

Compensation of key management personnel of the Company is represented by 1 person. The annual
compensation of key management for the year 2023 amounted to GEL 266, while bonuses and other
fees - GEL 55 (2022: GEL 274 and GEL 51, respectively). Top management of the Company does not
receive other compensations.

Financial instruments and risk management

The Company’s principal financial liabilities comprise trade payable, lease liability and other liabilities.
The main purpose of these financial liabilities is to finance the Company’s operations. The Company’s
principal financial assets include trade receivables and cash and cash equivalents that arises directly
from its operations.

The Company is exposed to credit risk, currency risk and liquidity risk. The Company is part of a large
group and most of the financial risks are overseen and controlled at the group level. Most of financial
liabilities of the Company are payable towards entities under common control. Financial risk
management objective of the management of the Company is to safeguard day-to-day operations,
raise sufficient cash from operations to finance operating and on-going capital expenditures and
service obligations to third parties

(i) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or
customer contract, leading to a financial loss. The Company is exposed to credit risk from its operating
activities (primarily trade receivable) and from its financing activities, including accounts with banks.

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each
customer. However, management also considers the macro economic factors. The Company has
established a credit policy under which each new customer is analysed individually for
creditworthiness before the Company’s standard payment and delivery terms and conditions are
offered. The Company’s review includes external ratings, when available. More than 90% of the
Company’s customers have been transacting with the Company for over five years, and losses have
occurred infrequently. Management believes that there is no significant risk of loss to the Company
beyond the provisions already recorded (Note 10).

Credit risk raised from financing activities is mainly controlled by placing cash with top-rated Georgian

banks with proven track record of continuing business relationship with the Company. None of the
cash and cash equivalents are impaired or past due.
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The maximum exposure to credit risk at the reporting date is:

Carrying amount

2023 2022
Trade receivables (Note 10) 2,533 2,634
Cash and cash equivalents (Note 11) 5,802 10,605
8,335 13,239

(ii) Foreign currency risk

Currency risk is the risk that the value of financial instruments will fluctuate due to changes in foreign
exchange rates. The Company has exposure to the effects of fluctuations in the prevailing foreign
currency exchange rates on its financial position and cash flows.

The table below summarizes impact of the reasonably expected change in the GEL to USD and GEL to
EUR exchange rates on the post-tax profits, other factors held constant:

Strengthening Weakening
2023
USD strengthening/weakening by 10% 475 (475)
EUR strengthening/weakening by 10% 17 (17)
2022
USD strengthening/weakening by 10% 961 (961)
EUR strengthening/weakening by 10% (6) 6

The Company manages currency risk by maintaining foreign currency cash balances. Currency risk is
also mitigated as a significant portion of revenue transactions are in USD.

The Company has the following foreign-currency denominated financial assets and liabilities:

2023 2022
uUsD EUR usD EUR
Cash and cash equivalents 4,397 188 9,210 57
Trade receivables 1,547 - 1,558 -
Trade payables (1,193) (23) (1,158) (121)
Net position at 31 December 4,751 165 9,610 (64)

(iii) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.
The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company receives cash flows on a daily basis from regular customers. This ensures that the
Company has enough cash to meet its financial obligations.
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The remaining undiscounted contractual maturities of liabilities are as follows:

31-Dec-23 Less than 3 3-12 1-5 years More than Total Carrying
months months 5 years amount

Trade Payables (Note 13) 550 993 - - 1,543 1,543
Lease Liability (Note 14) 210 631 2,004 - 2,845 2,362
760 1,624 2,004 - 4,388 3,905

31-Dec-22 Less than 3 3-12 1-5 years More than Total Carrying
months months 5 years amount

Trade payables (Note 13) 621 1,103 - - 1,724 1,724
Lease liability (Note 14) 213 640 2,845 - 3,698 2,924
834 1,743 2,845 - 5,422 4,648

(iv) Fair values

The estimates of fair value are intended to approximate the amount for which a financial instrument
could be exchanged between knowledgeable, willing parties in an arm’s length transaction. Fair values
of the Company’s financial assets and liabilities approximate their carrying values. All of the financial
assets and financial liabilities for which fair values are estimated are measured at level 3 of fair value
hierarchy except of cash and cash equivalents which is measured at level 1.

Fixed rate financial instruments

Fair value of fixed rate financial assets and liabilities carried at amortized cost is determined as a result
of comparison of the market interest rates fixed upon initial recognition of the similar financial
instruments and current market interest rates. Fair value of the fixed rate deposits is measured per
the discounted cash flow analysis, using existing interest rates of the money market, characterizing
the loans of similar credit risk and aging. Upon raising loan with the related party, the Company used
market interest rate. Relatively, fair value of the loan equals to their carrying amount.

(v) Capital management

The Company does not have capital management policy. The aim is to maintain sufficient positive
equity to continue operations as a going concern.

18. Events after the reporting period

On 22 April 2024, the dividend in the amounts of GEL 2,950 was declared and paid out to TAV Batumi
Operations LLC, as a manager of 100% of shares of the Company.
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Introduction

Batumi Airport LLC is the member of the Group of TAV Airports Holding [member of Group ADP - Aéroport
De Paris], which started operation in Georgia in 2007 and will operate until 2027, under the Agreement signed
with the United Airports of Georgia.

Despite the challenging 2020-2022 years, due to the Covid-19 pandemic, Batumi Airport achieved an impressive
recovery in 2023. Civil aviation was one of the sectors of the global economy that was mostly affected by the
pandemic. The experience accumulated during recent years, along with financial sustainability and flexibility
in key management, resulted in the company exceeding its 2019 (pre-pandemic year) revenue figure by 21%
in 2023.

About the Company

Management

General Manager is in charge of the strategic and business decisions of the Company. Deputy General
Managers and the managers of respective departments are in charge of execution and enforcement of the
decisions.

General Manager shares and agrees to the strategic decisions with two authorized representatives, who are
General Manager and Deputy General Manager [in Financial and Administrative affairs] of TAV Urban
Georgia.

Financial Reporting

Financial department of the Company performs monthly accounting and financial reporting in compliance
with the local tax and IFRS standards. Processing and transformation of accounting data is made in line with
IFRS standards by the corresponding staff.

The reporting staff is responsible for the accounting and IFRS statements being accurate and fairly
presented in the corresponding reports. Financial reporting of TAV Group is involved and decisions are
coordinated in the key matters, requiring significant assumption and taking principle decisions.

About the Business

Batumi Airport is a successful business model of Tav Holding, which is based on the model of Build Operate-
Transfer it offers integrated services and creates a successful airport management platform.

The company offers its customers the full range of passenger and ground handling services based on the
coordination of rich experience and expertise to serve customers and the community. The management of
the company firmly believes that the comfort of customers and partners is paramount and all steps are
united around these values.
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Batumi International Airport offers two categories of services: aviation and non-aviation. The first includes
passenger transportation and ground handling services, while the second represents non-aviation, auxiliary
services.

Ares 2023 Revenue Allocation _ Aviation services
allocation Food & Lounge Car parking
income beverage services 1% - Ground handling services
5% spaces 1% Other
. o 9 .
Advertising __\2% revenue - Duty-free concession revenue
revenue \ 1%

1%
Aviation - Food & Beverages

Duty free _ 7~ income
. . .
concession Ground = - Area Allocation revenues
revenue handling

14% :
income

- CIP lounge
30%

- Advertising revenue

- Parking and others

More than 75% of the company's revenues are generated from aviation services, specifically terminal and
ground services. Terminal services encompass passenger services provided within the terminal premises.
Ground services are related to both aircraft and passengers and are conducted on the runway and
platform.

Business Model

Passenger service fee

Passenger Services unites the full cycle of passenger handling. On the one hand, it includes the process
between registration and boarding. On the other hand, among leaving the aircraft and passport control.
The passenger fee is accrued on all passengers. Tariffs are different for domestic, international and transit
flights.

Passenger tax is charged according to the rules defined by IATA.
Exceptions are:

- Children under 2 years old

- Heads of the country

- Board members

- Deported passengers

- Air marshals

- Humanity relief missions

- Cases of technical disputes

- Redirected flights
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2023 Aviation revenue allocation

Additional Services

7%
Parking fee
1%

passenger
service fee
38%
Ground

Handling fee
40%

Landing fee
14%

Landing Fee

Landing fees are imposed on aircraft utilizing the airport, and the amount varies based on whether it is a
domestic or international flight, as well as the maximum take-off weight (MTOW) of the aircraft. Fees
increase for aircraft with a MTOW above 14 tons.

The landing fee is also different depending on the time of day (20:00-06:00 and 18:00-08:00).

Exceptions to the fee are: emergency landings, demonstration flights and alternate landings due to bad
weather.

Ground Handling Services
Ground handling services are a significant part out of total revenue. It includes all types of charges incurred
on aircraft. Ramp service personnel help aircraft to move comfortably in the terminal area and provide

comfort to passengers. Cargo control, baggage transportation, passenger transportation and other services
are presented as Ground Handling Services.
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Non-Aviation Revenue

2023 Non-Aviation Revenue ['000 GEL]

Other
Car-Parking

CIP lounge
Food & Beverages
Area Allocation revenues

Advertising revenue

Duty free concession revenue

- 1,000 2,000 3,000 4,000 5,000 6,000

2019 m2022 m2023

- ATU Georgia is a provider of duty-free services in the airport area. It pays a proportional share of sales to
Batumi Airport.

- The company that serves the airport with catering facilities is BTA Georgia, which directly cooperates with
F&B companies operates and manages F&B points in the airport.

-In 2023, CIP lounge revenue increased by 44% mostly due to recovery from the Pandemic.

It is noteworthy to mention that in 2023, compared to 2022-year, car parking revenue increased by 13%.

2023 - Airways

In 2023, Batumi Airport managed to conclude new agreements with the following airlines:

J Azimuth Airlines - Moscow
. Georgian Wings — Thilisi

. Irag Airways — Erbil

. Red Wings — Moscow

o Armenia Airlines — Yerevan

Also, in 2023 resumed its operations:
. Scat airline — Astana

Terminated routes in 2023:
. Thilisi Airways — Yerevan (terminated its operations on 04.2023)

J Ak Air — Natakhtari (terminated its operations on 11.2023)

Due to the renewal of Russian routes, demand for Armenian flights has been minimized.
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2023 Year — Statistic

Passengers and Aircraft traffic

passenger numbers for 2023 year PAX
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Despite the fact that the 2023 year was still partly affected by COVID-19 pandemic, the number of
passengers increased significantly and performed 88% of budgeted figures. Compared to the previous year,
the numbers showed growth of 1%.

As regards to flight numbers, deviations are in line compared to the variance for passengers’ figures. The
annual performance within budget is 97%. Compared to the previous year, the numbers showed growth of
8%.
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Referring to the deviations within countries, renewed flights to the Russian Federation resulted in 1% of
total traffic, however, due to the renewal of Russian routes demand for some flights has been reduced.

However, some destinations still showed resilient growth compared to 2022: Turkey (14%), Kazakstan
(33%) and Iran (102%). The total growth of PAX amounted to 1%.

Related to seasonality, the big picture has not changed. The number of passengers starts increasing after
spring and reaches the peak point in August. Afterwards, gradually decreases till the end of the year.
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Referring to the 2019 year, in 2023, Batumi International Airport managed to fully recover passenger
figures and even exceeded the Aircraft numbers by 9%.

Passenger figures:
Period 2019 Actual 2022 Actual 2023 Actual 2:;:; ()fj;:(;g':';y 2024F/2019A 2023A/2019A 2023A/2022A
N——— 601,085 608,673 599,878 721,372 20% 0% 1%
Departing PAX 303,232 310,415 305,931 365,515 21% 1% 1%
Arriving PAX 297,853 298,258 293,947 355,857 19% 1% 1%
AN 23,096 8,212 21,885 32,265 40% 5% 167%
Departing PAX 12,967 4229 11,285 16,267 25% -13% 167%
10,129 3,983 10,600 15,989 58% 5% 166%
Arriving PAX
Total 624,181 616,385 621,763 753,628 21% 0% 1%
Aircraft figures:
Period 2019 Actual 2022 Actual 2023 Actual zgf:; f;:r;g“::)y 2024F/2019A 2023A/2019A 2023A/2022A

NP 4,784 5,028 5,190 6,462 35% 8% 3%
Departing ATM 2,392 2,514 2,595 3,231 35% 8% 3%
Arriving ATM 2,392 2,514 2,595 3,231 35% 8% 3%
A 922 724 1,032 720 22% 12% 43%
Departing ATM 461 362 516 360 -22% 12% 43%

N 461 362 516 360 -22% 12% 43%
Arriving ATM
Total 5,706 5,752 6,222 7,182 26% 9% 8%
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2023 Year — Investments

In 2023 year, the amount of capital expenditures exceeded 2.5 million GEL, of which, as we can see from
the pie chart below, 25% are related to machinery and equipment and 55% are related with leasehold
improvements.

Investments by categories

Furniture and
fixtures
7%

Machinery and
equpment
25%

Automatic Tag Reader (ATR) & Compact Snow fighter vehicle

In 2023, Batumi Airport implemented an Automatic Tag Reader (ATR) system for its Baggage Handling
System (BHS) to improve the efficiency of handling passengers' luggage at a cost of 448 thousand GEL, of
which 203 thousand GEL was capitalized during 2023. Also, the company’s another significant purchase was
a Compact Snow Fighter vehicle, worth 330 thousand GEL, to ensure safe operations in adverse weather
conditions.

Comprehensive renovation works
During 2023 year, Batumi Airport performed comprehensive renovation works under leasehold

improvements on taxiways including ground leveling operations. The total cost amounted to 1,070
thousand GEL.
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2023 Year - Employees

The Management of Batumi Airport believes that each employee is the valuable assets an organization has.
We are committed to permanently develop and take care of our employees. The adequate compensation
and respect of their work is the most significant for the organization. The company ensures to provide equal
opportunities and respect work-life balance, which is one of the main principle for Human Resource politics.

Locals Foreigners Total

2022 2023 2022 2023 2022 2023
Jan 175 208 1 1 176 209
Feb 177 207 1 1 178 208
Mar 185 240 1 1 186 241
Apr 194 244 1 1 195 245
May 219 287 1 1 220 288
Jun 242 303 1 1 243 304
Jul 241 303 1 1 242 304
Aug 243 299 1 1 244 300
Sep 243 294 1 1 244 295
Oct 206 259 1 1 207 260
Nov 206 251 1 1 207 252
Dec 207 250 1 1 208 251
Average 212 262 1 1 213 263
Variance 24% 24%

The Company provides its employees with the base package of insurance. In Addition, LLC Batumi Airport
contributest the catering service in cafeteria (total expense in 2023 was more than 547 thousand GEL).
Furthermore, the company provides the transportation to employees (work to home and vice versa).

The trainings for employees are planned by chief of the company’s training center based on the standards
and considering the specifics of work. Trainings are approved by the chief of quality control department to
ensure that the company has the employees who are trained according to the updated regulation
requirements.

2023 2022
5,811 4,460 Payroll
547 376 Catering
53 41 Trainings
49 23 Transportation
228 195 Insurance
105 82 Pension
190 261 Other
6,984 5,438

The company strictly ensures all requirements of the Local Labor Code
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Risks and challenges

Financial risks

As Batumi Airport is the member of a large group, most of the risks are controlled at the Group level. At the
end of the year, the company does not have any borrowings and risks related to financial leverage. The
purpose of the risk management of the Company is provision of daily operation for the purpose of
generation of the sufficient amount of financial resources, in order to serve current capital expenses and
operating liabilities.

Credit risk

Credit policy of the Company allows evaluation of the clients with the individual and general parameters.
Most of the clients have long-term partnership history, and there is the format of deposit and advance
payment developed with the new clients.

The Company performs permanent monitoring of the exposure to the credit risk, as presented in the first
paragraph of the Note 17 of the Financial Statements.

Foreign currency risk
Batumi Airport ensures foreign currency risk by holding sufficient amount of foreign currency at the

banking institutions of high credit rating. Most of the contracts are in US Dollars. Permanent monitoring of
the foreign currency risk is performed through sensitivity analysis.

Non-financial risks

Except financial risks, the Company monitors non-financial risks. Maintaining such risks and their probable
outcomes on the low level is the ground to the risks management policy of the Company.

Competition

Batumi Airport is one of the leader of Georgian aviation operations, notwithstanding rapid development of
the aviation domain during recent years.

By quality and service level, the Company believes that local competition is not material challenge.
Notwithstanding increasing popularity of Kutaisi Airport for low-budget passengers, the Company is reliable
and strong player on the own market segment.

Reputation risks

Reputation and goodwill are strategic assets of the Company. There are risks that any incorrect action or
negligence, as well as violation of standards, may cause serious reputation threat. Hence the Company
provides permanent monitoring and evaluation of the reputation risks, in order to mitigate the probability
of their occurrence and possible outcomes.
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Quality management

Quality management is the key part of governance to the key management of Batumi International Airport.
Observance, monitoring and improvement of quality standards are priorities of TAV Group.

Key management of the Company determined the main points of quality policy:
- Searching for significant improvements in services and ongoing processes;

- Close cooperation with the consumers to achieve the highest quality standard,;
- Continuous growth of service efficiency subject to the modern requirements;

- Delivering trainings to the staff in the field of quality management.

Health and safety

Observance of health and safety requirements is one of the most preferable issues for Batumi Airport.
Within the organization, significant activities are carried out for observance of the health and safety
procedures, which create better working environment and prevents possible risks or conditions, which
might pose a threat to the health of the employees and passengers.

The spread of the Covid pandemic required better
focus on the correct, timely and flexible introduction
of the referred policies. Civil aviation and international
regulatory agencies, as well as the National Center for
Disease Control, all corresponding health and safety
standards were introduced in timely manner.

All procedures of health and safety provision related
to the working process were performed accurately, in
order to protect the passengers, guests and staff of
the airport from accidents or mistakes.

The main purpose is safe, productive and qualified performance of work.

From the end of 2021 the Company has a mandatory program performed in practice and a manual focused
on the health and safety based on ACl and AHA standards and the Company is in full compliance with it.

Legislative framework

The Company introduces initiatives in line with the health and safety provision and local and international
civil aviation charter. In case of absence or inefficiency of the aforesaid, corresponding procedures for the
sector or international practice are introduced in regular form, through training, learning, adding new staff
members in corresponding lines, etc.

Functions and responsibilities

Health and safety policy, concluded by the health and safety officers and approved by the administration, is
reviewed, updated and regulated by the health and safety officers. The personnel are obliged to achieve
the objectives set in the policy. Each department is obliged to take individual measures and introduce
required activities.
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International health and safety standards are monitored on permanent mode to keep the company in line
with the new standards and requirements.

SkyTrax Reward

Skytrax is an influential British consulting company that has been researching and evaluating the quality of
service at airports and airlines around the world since 1999. The World Airport Awards is based on an
assessment of 550 airports by more than 13 million passengers from 106 different nationalities around the
world. Passengers rate airport service as part of the survey.

At the Skytrax World Airport Awards 2023 held in Amsterdam, both airports managed by TAV Georgia
(Thilisi and Batumi International airports) were named among the best 10 airports in Eastern Europe.
Batumi International Airport was included in this category for the 1st time in a row.

In the result of the passenger survey, the international airports of Budapest, Tallinn, Riga, Bucharest, Kyiv,
Bratislava, Belgrade, Zagreb, Thilisi and Batumi are among the top ten in Eastern Europe.

TAV Airports, a member of Groupe ADP, had six airports ranked among the best in the Skytrax World
Airport Awards. The awards were announced at the Passenger Terminal EXPO in Amsterdam, which
brought together over 10,000 industry representatives from 130 countries.

Non-financial issues
Environmental protection

Batumi Airport is committed to do business by observance of ethical and social norms, i.e., in the way
protecting environment. Environmental protection policy is based on the four main aspects:

Adherence to law - We are committed to observe all applicable local, state or international standards, any
requirement considered by us to be in line with the ecology aspects related to our activities and services.
We introduce and implement the programs and procedures confirming our obedience to such laws and
standards. Herewith, we maintain the same requirements and standards with all our business partners and
counteragents, we have business relationship with.

Prevention - the standard of the Company is to take the measures for prevention of environmental
pollution until the threat becomes real. We do our best to mitigate negative impact on the environment by
setting corresponding reasons and objectives improving indicators of environmental impact. We foresee
environmental factors while planning, procurements or decision-making.

Information - we introduce environmental policy to the staff, counteragents and suppliers, to assure them
in our care for the environment. Every employee is delivered corresponding training in order to have them
updated about the responsibilities imposed by us in regard to the environmental protection.

Permanent improvement - We evaluate and permanently improve efficiency of our environment
management system through periodical audits and inspection of the management system, as well as
achievement of the set environmental goals. Environment management policy is reviewed annually and
becomes accessible to the public. The Head Office provides permanent updating of the referred policies
and introduction of innovations.
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Fighting corruption

The Company does its best to act within ethical bounds. We recognize that corruption is destructive
generally to the economy, our activities and reputation.

It is included in our policy not to request, offer or pay bribes or promote any above action in any form.

Internal Regulations of the Company, which are available to the employees and mandatory to be approved
by signing, regulate the methods and rules introduced by the Company in this regard.

Diversification policy

The Company is permanently committed to eliminating illegal and unfair discrimination and appreciates the
distinctions brought by the diversified working forces to the organization. Composition of the ordinary
employees, as well as the key management of the Company is of diversified ethnic representatives.

Our Company is a member of the regional [TAV Holding] and global [Group ADP] business groups, where
the only criteria for assigning employees to the corresponding position and their promotion is their
competence and knowledge.

Social and employment policy

Each employee of the Company plays its role in common success and providing qualified service to the
passengers. Average annual amount of the employees in 2023 was 263 (2022: 213). The Company
maximally limited dismissal of the employees during pandemic and the most part of the year,
notwithstanding actual closure of the terminal. The Company was issuing salaries as usual.

The Company considers all employment applications sent by disabled persons in standard mode and tries
to offer them all required levers for career development and work in an equal and fair environment.

Airport Carbon Accreditation

In 2022, for the first time in history, Batumi International Airport, started the process to receive the Airport
Carbon Accreditation. Airport Carbon Accreditation is the only institutionally endorsed, global carbon
management certification program for airports. It independently assesses and recognises the efforts of
airports to manage and reduce their carbon emissions through 6 levels of certification: ‘Mapping’,
‘Reduction’, ‘Optimisation’, ‘Neutrality’, ‘Transformation’ and ‘Transition’.

As of 2023 year, Batumi International Airport has Level 1 Carbon Accreditation.
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