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Independent Auditor’s Report

To the Owner and Management of Georgian Gas Transportation Company LLC

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Georgian Gas Transportation Company LLC (the “Company”) as at 31 December 2023, and the
Company’s financial performance and cash flows for the year then ended in accordance with
International Financial Reporting Standards and with the requirements of the Law of Georgia on
Accounting, Reporting and Auditing.

What we have audited

The Company’s financial statements comprise:

¢ the statement of financial position as at 31 December 2023;

e the statement of profit or loss and other comprehensive income for the year then ended;
e the statement of changes in equity for the year then ended;

e the statement of cash flows for the year then ended; and

¢ the notes to the financial statements, comprising material accounting policy information and other
explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Other information

Management is responsible for the other information. The other information comprises the
Management Report (but does not include the financial statements and our auditor’s report thereon).

Our opinion on the financial statements does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement in the Management Report, we are required to report that fact. We have nothing to
report in this regard.

PricewaterhouseCoopers Georgia LLC, I/C 405220611
King David Business Centre, 7th floor, #12 M. Aleksidze Street, Tbilisi 0171, Georgia
Tel: +995 (32) 250 80 50, www.pwc.com/ge
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In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express
an opinion whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.

Based on the work undertaken in the course of our audit, in our opinion:

o the information given in the Management Report for the financial year for which the financial
statements are prepared is consistent with the financial statements;

e the information given in the Management Report complies with the requirements of paragraph 6 of
article 7 of the Law of Georgia on Accounting, Reporting and Auditing;

e the information given in the Management Report includes the information required by paragraph 8
of article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and with the requirements of the Law of
Georgia on Accounting, Reporting and Auditing, and for such internal control as management
determines is necessary to enable the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

Lasha Janelidze (Reg.#SARAS-A-562091)

25 April 2024
Thilisi, Georgia
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Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Q.gwxq;owé; G, WAL

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

Lasha Janelidze (Reg.#SARAS/A-562091)

25 April 2024
Thilisi, Georgia




GEORGIAN GAS TRANSPORTATION COMPANY LLC
Statement of Financial Position

In thousands of Georgian Lari Note 31 December 2023 31 December 2022
ASSETS

Non-current assets

Property, equipment and intangible assets 8 22,201 16,768
Right of use assets 9 37 454
Other non-current assets 10 38,937 117,970
Investments in associates 11 2,000 2,000
Total non-current assets 63,175 137,192
Current assets

Inventories 12 10,789 11,451
Other tax receivables 13 1,487 479
Trade and other receivables 14 23,494 25,056
Other assets 15 - 160,000
Cash and cash equivalents 16 205,933 56,632
Total current assets 241,703 253,618
TOTAL ASSETS 304,878 390,810
EQUITY

Charter capital 17 4,915 4,740
Targeted capital 17 118,792 216,957
Retained earnings 92,665 147,809
TOTAL EQUITY 216,372 369,506
LIABILITIES

Non-current liabilities

Trade and other payables 18 4,145 8,250
Total non-current liabilities 4,145 8,250
Current liabilities

Lease liabilities 9 48 489
Current income tax payable 17 5,056 -
Trade and other payables 18 79,256 12,565
Total current liabilities 84,361 13,054
TOTAL LIABILITIES 88,506 21,304
TOTAL EQUITY AND LIABILITIES 304,878 390,810

Approved for issue and signed on behalf of the Management on 25 April 2024 by:

Mikheil Shalamberidze
General Director

Ketevan Razmadze
Head of Financial Department

The accompanying notes on pages 5 to 30 are an integral part of these financial statements.



GEORGIAN GAS TRANSPORTATION COMPANY LLC
Statement of Financial Position

In thousands of Georgian Lar Note 31 December 2023 31 December 2022
ASSETS

Non-current assets

Property, equipment and intangible assets 8 22,201 16,768
Right of use assets 9 37 454
Other non-current assets 10 38,937 117,970
Investments in associates 11 2,000 2,000
Total non-current assets 63,175 137,192
Current assets

Inventories 12 10,789 11,451
Other tax receivables 13 1,487 479
Trade and other receivables 14 23,494 25,056
Other assets 15 - 160,000
Cash and cash equivalents 16 205,933 56,632
Total current assets 241,703 253,618
TOTAL ASSETS 304,878 390,810
EQUITY

Charter capital 17 4915 4,740
Targeted capital 17 118,792 216,957
Retained earnings 92,665 147,809
TOTAL EQUITY 216,372 369,506
LIABILITIES

Non-current liabilities

Trade and other payables 18 4,145 8,250
Total non-current liabilities 4,145 8,250
Current liabilities

Lease liabilities 9 48 489
Current income tax payable 17 5,056 -
Trade and other payables 18 79,256 12,565
Total current liabilities 84,361 13,054
TOTAL LIABILITIES 88,506 21,304
TOTAL EQUITY AND LIABILITIES 304,878 390,810

Approved for issue and signed on behalf of the Management on 25 April 2024 by:

il

Ketevan Razmatize
Head of Finandlal Department

g r [(ees>e :
Mikheil Shaianm‘é‘r‘d/{
- (_a

General Director

The accomoa%na notes’ orvnéqes 5 to 30 are an intearal part of these financial statements.



GEORGIAN GAS TRANSPORTATION COMPANY LLC
Statement of Profit or Loss and Other Comprehensive Income

In thousands of Georgian Lari Note 2023 2022
Revenue 19 92,116 114,087
Other income 336 193
Amortisation of the concession right 20 (44,500) (44,500)
Gas loss expense (26,983) (18,871)
Personnel costs (23,398) (17,288)
Depreciation of PPE and amortisation of IA 8,9 (3,022) (3,135)
Taxes, other than on income (4,879) (1,111)
Foreign exchange loss, net (178) (1,557)
Other losses, net 21 (10,336) (4,726)
Operating (loss)/profit (20,844) 23,092
Finance income 16 29,979 14,521
Finance costs 22 (1,316) (1,695)
Profit before income tax 7,819 35,918
Income tax expense 17 (5,056) -
PROFIT FOR THE YEAR 2,763 35,918

Other comprehensive income - -

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 2,763 35,918

The accompanying notes on pages 5 to 30 are an integral part of these financial statements.



GEORGIAN GAS TRANSPORTATION COMPANY LLC

Statement of Changes in Equity

Charter Targeted Retained Total
In thousands of Georgian Lari capital capital earnings
Balance at 1 January 2022 4,610 61,886 111,891 178,387
Total comprehensive income for the year - - 35,918 35,918
Increase in charter capital 130 - - 130
Contribution for the targeted capital projects - 170,000 - 170,000
Transfer of targeted capital projects - (14,929) - (14,929)
Balance at 31 December 2022 4,740 216,957 147,809 369,506
Total comprehensive income for the year - - 2,763 2,763
Increase in charter capital 175 - - 175
I;a)msfer of targeted and other capital projects (Note 10, } (98,165) (7.907) (106,072)
Dividend declared - - (50,000) (50,000)
Balance at 31 December 2023 4,915 118,792 92,665 216,372

The accompanying notes on pages 5 to 30 are an integral part of these financial statements.



GEORGIAN GAS TRANSPORTATION COMPANY LLC
Statement of Cash Flows

In thousands of Georgian Lari Note 2023 2022

Cash flows from operating activities

Profit before income tax 7,819 35,918

Adjustments for:
Depreciation and amortization 8,9 3,022 3,135
Change for impairment allowance 14 367 104
Loss from disposal of property and equipment 173 57
Finance income 16 (29,979) (14,521)
Finance expense 22 1,316 1,695
Foreign exchange loss, net 178 1,557

Operating cash flows before working capital changes (17,104) 27,945

Changes in working capital:

Inventories 837 (2,522)
Trade and other receivables 1,068 (8,997)
Other assets - 909
Other tax receivables (1,008) (146)
Trade and other payables 11,290 (6,000)
Operating cash flows before interest and income taxes paid (4,917) 11,189
Interest paid on lease liabilities (18) (34)
Interest received 16 29,979 14,521
Net cash from operating activities 25,044 25,676

Cash flows from investing activities

Acquisition of property and equipment and intangible assets (8,228) (2,528)
Acquisition of other non-current assets 10 (27,076) (62,908)
Cash withdrawal from/(placement on) term deposits 15 160,000 (160,000)
Proceeds from the sale of PPE and intangible assets 77 -
Net cash from/(used in) investing activities 124,713 (225,436)

Cash flows from financing activities

Contribution to targeted capital 17 - 170,000
Repayment of lease liabilities - principal (456) (835)
Net cash from/(used in) financing activities (456) 169,165
Net increase/(decrease) in cash and cash equivalents 149,301 (30,595)
Cash and cash equivalents at the beginning of the year 16 56,632 87,261
Effect of exchange rate changes on cash and cash equivalents - (34)
Cash and cash equivalents at the end of the year 16 205,933 56,632

The accompanying notes on pages 5 to 30 are an integral part of these financial statements.



GEORGIAN GAS TRANSPORTATION COMPANY LLC
Notes to the Financial Statements — 31 December 2023

1. Georgian Gas Transportation Company LLC and Its Operations

Georgian Gas Transportation Company LLC (the “Company”, “GGTC”) was established on 30 December
1999 and registered by Isani-Samgori district court of Thilisi as a limited liability company as defined in the
Law of Georgia on Entrepreneurs. Registration number of the Company is 206103722.

The Company’s owner with 100% shareholding and ultimate controlling party is the Government of Georgia
(the “Owner”). As of 31 December 2023 the Company’s 50% shares are managed by the Ministry of
Economy and Sustainable Development of Georgia and the remaining 50% shares — by the Ministry of
Finance of Georgia (According to government order #475 dated 10 March 2023). As of 31 December 2022,
the Company’s 100% shares were managed by the Ministry of Economy and Sustainable Development of
Georgia. Transactions with related parties are disclosed in Note 7.

The Registered address. The Company’s registered office is nearby 15t micro district (land 1/40), Gldani’s
residential area, Tbilisi, Georgia.

Principal activity. The Company is the operator of the main gas pipeline system in the territory of Georgia
which is owned by Georgian Natural Gas Transmission Network Owner LLC (a subsidiary of Georgian Oil
and Gas Corporation JSC (“GOGC”) an entity owned, by the Government of Georgia, via Partnership Fund
JSC. The Company is the only licensed gas transportation company in Georgia. The existing license was
issued on 10 December 2009 for an unlimited period.

The Company generates revenue through the following sources and using the above-mentioned gas
pipeline system:

¢ Gas transit from the Russian Federation to the Republic of Armenia, using the North South Gas pipeline.
The only customer is Gazprom Export LLC, a Company incorporated in the Russian Federation. The
terms of the service are regulated by the contracts and addendums to the agreement which are negotiated
through the contracting parties.

e Gas transportation throughout Georgia mainly to gas distributors, large industrial businesses and thermal
power plants. For 2022 year the tariff for gas transportation was set at GEL18.95 for every 1,000 cubic
meters by Georgian National Energy and Water Supply Regulatory Commission (“GNERC”). For 2023
year the set tariff for gas transportation decreased to GEL 15,83 for every 1,000 cubic meters.

e Revenues from technical services of gas stations based on service contracts are negotiated with
customers individually.

Refer to the Note 20 for the details of service concession arrangement to operate the gas pipeline.

Since 2013 year, the Company undertakes design and construction projects (gasification facilitation of
population in Georgia), which covers the construction of various low and medium pressure gas pipelines in
different municipalities of Georgia. For more details and developments over the 2023 and 2022 years, refer
to Note 10.

Presentation currency. These financial statements are presented in Georgian Lari ("GEL"), unless
otherwise stated.

2. Operating Environment of the Company

The Company operates in Georgia, though the volume of gas transited from the Russian Federation to
Armenia is dependent upon the demand of gas in Armenia. Consequently, the Company is exposed to the
economic and financial markets of Georgia, Russia and Armenia, which reflect the characteristics of
emerging markets. The legal, tax and regulatory frameworks continue development, but are subject to
varying interpretations and frequent changes which together with other legal and fiscal impediments
contribute to the challenges faced by entities operating in these countries. The financial statements reflect
management’s assessment of the impact of the Georgian, Russian and Armenia business environment on
the operations and the financial position of the Company. The future business environment may differ from
management’s assessment.



GEORGIAN GAS TRANSPORTATION COMPANY LLC
Notes to the Financial Statements — 31 December 2023

2. Operating Environment of the Company (Continued)

War between Russia and Ukraine. On 24 February 2022, following a significant Russian military build-up
near the Russia-Ukraine border, Russian troops crossed the border. Internationally considered a war
aggression and the invasion is the largest conventional military attack on a European state since World
War Il.1t triggered Europe’s largest refugee crisis since that war, with millions of Ukrainians leaving the
country and fleeing their homes. As a result of the war in Ukraine, many leading countries and economic
unions have announced severe economic sanctions on Russia. Numerous companies withdrew their
businesses from Russia and Belarus. The situation is still unfolding, but it has already resulted in a
humanitarian crisis and material economic losses for Ukraine, Russia and the rest of the world.

The sanctions also affected Gazprom Export LLC and its service bank was sanctioned. In 2022 the
Company, Gazprom Export LLC and GOGC signed the agreement, according to which GOGC will
reimburse the outstanding payable to GGTC, instead of Gazprom Export LLC, who is the gas supplier to
GOGC. The three-party agreement is valid till the end of 2024 year. The Company has not any other direct
exposure to Ukraine, Russia and Belarus. Management assumes that this will not have significant impact
over the Company’s future financial performance. As the war is still waging, it is impossible to reliably
assess full impact this may have on the Company as there is uncertainty over the magnitude of the impact
on the economy in general. Management is closely monitoring the economic situation in the current
environment.

COVID-19. In March 2020, the World Health Organisation declared the outbreak of COVID-19 a global
pandemic. In response to the pandemic, the Georgian authorities implemented numerous measures
attempting to contain the spreading and impact of COVID-19, such as travel bans and restrictions,
quarantines, shelter-in-place orders and limitations on business activity, including closures. Most of those
measures were subsequently relaxed, however, as of 31 December 2023, there remains a risk that the
authorities may impose additional restrictions in 2024 as a response to possible new variants of the virus.

3. Material Accounting Policies

Basis of preparation. These financial statements have been prepared in accordance with International
Financial Reporting Standards (“IFRS”) and with the requirements of the Law of Georgia on Accounting,
Reporting and Auditing, under the historical cost convention, as modified by the initial recognition of
financial instruments based on fair value. The principal accounting policies applied in the preparation of
these financial statements are set out below. These policies have been consistently applied to all the
periods presented, unless otherwise stated. Refer to Note 5.

The preparation of financial statements in conformity with IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
Company’s accounting policies. The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to the financial statements are disclosed in Note 4.

Foreign currency translation

Functional and presentation currency. Items included in the financial statements are measured using
the currency of the primary economic environment in which the Company operates (‘the functional
currency’). The financial statements are presented in Georgian Lari, which is the Company’s functional and
presentation currency.

Transactions and balances. Foreign currency transactions are translated into the functional currency
using the exchange rates prevailing at the dates of the transactions or valuation where items are
premeasured. Foreign exchange gains and losses resulting from the settlement of such transactions and
from the translation at year-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are included in the statement of comprehensive income for the period.



GEORGIAN GAS TRANSPORTATION COMPANY LLC
Notes to the Financial Statements — 31 December 2023

3. Material Accounting Policies (Continued)

Foreign exchange gains and losses resulted from monetary assets/liabilities are presented in the statement
of comprehensive income within “Foreign exchange gain(loss), net”.

Table below presents the closing exchange rates set by the National Bank of Georgia:

uUsD
Exchange rate as at 31 December 2023 2.6894
Exchange rate as at 31 December 2022 2.7020

Financial instruments

Financial assets. According to IFRS 9 — “Financial Instruments” financial assets could be classified into
three categories — “Financial assets at amortized cost”, “Financial assets at fair value through profit or loss”,
“Financial assets at fair value through other comprehensive income”.

The Company has estimated which business model was sufficient to the Company’s financial assets and
has classified them as “Financial assets at amortized cost”.

Financial assets at amortized cost. These assets arise principally from the provision of goods and
services to customers (e.g. trade receivables), but also incorporate other types of financial assets where
the objective is to hold these assets in order to collect contractual cash flows and the contractual cash flows
are solely payments of principal and interest. They are initially recognized at fair value plus transaction
costs that are directly attributable to their acquisition or issue and are subsequently carried at amortized
cost using the effective interest rate method, less provision for impairment.

Impairment provisions for current trade receivables are recognized based on the simplified approach within
IFRS 9 using a provision matrix in the determination of the lifetime expected credit losses. During this
process the probability of the non-payment of the trade receivables is assessed. This probability is then
multiplied by the amount of the expected loss arising from default to determine the lifetime expected credit
loss for the trade receivables. For trade receivables, which are reported net, such provisions are recorded
in a separate provision account with the loss being recognized within operational expenses in the statement
of comprehensive income. On confirmation that the trade receivable will not be collectable, the gross
carrying value of the asset is written off against the associated provision.

The Company's financial assets measured at amortized cost comprise trade and other receivables and
cash and cash equivalents in the statement of financial position. Cash and cash equivalents include all
bank placements or receivables and restricted cash with original maturities of less than three months, or
they can be converted into cash with insignificant risk of change in value.

Financial liabilities. According to IFRS 9 financial liabilities could be classified for one of these categories
— “Financial liability at fair value through profit or loss” and “Other financial liabilities”. The Company
classified all of its financial liabilities as “Other financial liabilities”. The Company's other financial liabilities
comprise trade payables, other short-term and long-term liabilities and lease liabilities.

Other financial liabilities are initially recognized at fair value plus transaction costs that are directly
attributable to their release. The liabilities of such interest are subsequently recorded at amortized cost
using the effective interest rate method which ensures accrual of interest on the carrying amount of the
financial liability at constant rate. Interest expenses for any financial liability include the initial transaction
costs and any additional charges for the redemption of the obligation.

Offsetting of financial assets and liabilities. Financial assets and liabilities are offset, and the net amount
reported in the statement of financial position only when there is a legally enforceable right to offset the
recognized amounts, and there is an intention to either settle on a net basis, or to realize the asset and
settle the liability simultaneously.



GEORGIAN GAS TRANSPORTATION COMPANY LLC
Notes to the Financial Statements — 31 December 2023

3. Material Accounting Policies (Continued)

Derecognition of financial assets and financial liabilities. The Company derecognizes financial
liabilities when, and only when, the Company’s obligations are discharged, cancelled or they expire. Where
an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as
a derecognition of the original liability and the recognition of a new liability. The difference between the
carrying amount of the financial liability derecognized and the consideration paid and payable is recognized
in other comprehensive income.

The Company derecognizes financial assets when, and only when, when the rights to receive
cash flows from the contract expires or these rights shall be transferred to the other party along
with all risks and benefits related to the right of ownership. Any share in the financial asset which
is retained by the Company shall be recognized as a separate asset or liability.

Right to operate gas pipeline. Under service concession arrangement the Company at initial
recognition/at the time of a renewal of contract, accounts for a payment to Grantor (Note 20) as a liability
and corresponding service concession as an intangible asset (right to operate a gas pipeline). The right to
operate gas pipeline at initial recognition equals to the fair value of amount payable to the Grantor for the
right given which is measured by the Company as present value of future cash flows payable.

The right to operate the gas pipeline is recognized as an intangible asset and is amortised over the term of
the arrangement and tested for impairment, if there are indicators that the amount might not be recoverable
through the services provided. Any additional amounts incurred for the benefit of the Grantor and not
reimbursed by the grantor increases the value of the intangible asset.

The costs to operate the gas pipeline, including the amortisation of the right are charged to profit or loss of
the period.

The Company accounts for the service fees and the consideration received or receivable by the Company
for operation of Gas pipeline as a revenue from transportation service (Note 19).

Details of service concession arrangement are disclosed in Note 20.
Leases. All leases are accounted for by recognizing a right-of-use asset and a lease liability except for:

e Leases of low value assets; and

e |Leases with a duration of 12 months or less.

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the
lease term, with the discount rate determined by reference to the rate inherent in the lease unless (as is
typically the case) this is not readily determinable, in which case the Company’s incremental borrowing rate
on commencement of the lease is used.

Right of use assets are initially measured at the amount of the lease liability, reduced for any lease
incentives received, and increased for:

e Lease payments made at or before commencement of the lease;
e Initial direct costs incurred; and

e The amount of any provision recognized where the Company is contractually required to dismantle,
remove or restore the leased asset.

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant
rate on the balance outstanding and are reduced for lease payments made. Right-of-use assets are
reduced as a result of accrual of depreciation.

Depreciation should be accrued on a straight-line basis from the effective date of the lease term until the
end of the useful life of the lease, or during the economic life of the asset, if the latter has a shorter maturity
than the lease term. During current and comparative reporting periods, right-of-use assets were depreciated
at 3-6 years of useful life.
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3. Material Accounting Policies (Continued)

When the Company revises its estimate of the term of any lease (because, for example, it re-assesses the
probability of a lessee extension or termination option being exercised), it adjusts the carrying amount of
the lease liability to reflect the payments to make over the revised term, which are discounted at the updated
discount rate that applied on lease commencement. The carrying value of lease liabilities is similarly revised
when the variable element of future lease payments dependent on a rate or index is revised. In both cases
an equivalent adjustment is made to the carrying value of the right-of-use asset, with the revised carrying
amount being amortised over the remaining (revised) lease term.

Inventories. Inventories are measured at the lower of cost and net realizable value. The cost of inventories
is based on the weighted average cost principle, and includes expenditure incurred in acquiring the
inventories, production or conversion costs and other costs incurred in bringing them to their existing
location and condition.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated
selling expenses.

Property and equipment

Recognition and measurement. ltems of property and equipment are measured at cost less accumulated
depreciation and accumulated impairment losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-
constructed assets includes the cost of materials and direct labour, any other costs directly attributable to
bringing the asset to a working condition for their intended use, the costs of dismantling and removing the
items and restoring the site on which they are located.

If significant parts of an item of property and equipment have different useful lives, they are accounted for
as separate items (major components) of property and equipment.

Any gain or loss on disposal of an item of property and equipment is determined by comparing the proceeds
from disposal with the carrying amount of property and equipment and is recognized net within other
income/other expenses in statement of comprehensive income.

Subsequent expenditure. The cost of replacing a component of an item of property and equipment is
recognized in the carrying amount of the item if it is probable that the future economic benefits embodied
within the component will flow to the Company, and its cost can be measured reliably. The carrying amount
of the replaced component is derecognized. The costs of the day-to-day servicing of property and
equipment are recognized in the statement of comprehensive income as incurred.

Depreciation. ltems of property and equipment are depreciated from the date that they are installed and
are ready for use, or in respect of internally constructed assets, from the date that the asset is completed
and ready for use. Depreciation is based on the cost of an asset less its estimated residual value.

Depreciation is recognised in the statement of comprehensive income on a straight-line basis over the
estimated useful lives of each part of an item of property and equipment, since this most closely reflects
the expected pattern of consumption of the future economic benefits embodied in the asset. Land is not
depreciated.

The estimated useful lives of significant items of property and equipment for the current and comparative
periods are as follows:

Group Useful lives
Buildings 20
Gas pipelines 20
Motor vehicles 5-12
Equipment and other 5-15

Useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.
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3. Material Accounting Policies (Continued)

Intangible assets. Intangible assets are initially recognized at cost and is amortized on a straight-line basis
over the estimated useful lives. The cost of an internally generated intangible asset comprises direct labour
and all directly attributable costs necessary to create, produce, and prepare the asset to be capable of
operating in the manner intended by management. Amortization expense is included in other expenses, in
the statement of comprehensive income.

The estimated useful lives of the intangible assets is 7 year. All intangible assets are amortized on a straight-
line basis.

Impairment of non-financial assets. The carrying amounts of the Company’s non-financial assets, other
than inventories and deferred tax assets are reviewed at each reporting date to determine whether there is
any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

For the purpose of impairment testing, assets that cannot be tested individually are grouped together into
the smallest group of assets that generates cash inflows from continuing use that are largely independent
of the cash inflows of other assets or CGU.

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to
sell. In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset or CGU.

Impairment losses are recognized in the statement of comprehensive income. Impairment losses
recognised in respect of CGUs are allocated to reduce the carrying amounts of the other assets in the CGU
(group of CGUs) on a pro rata basis.

Impairment losses recognized in prior periods are assessed at each reporting date for any indications that
the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in
the estimates used to determine the recoverable amount. An impairment loss is reversed only to the extent
that the asset’s carrying amount does not exceed the carrying amount that would have been determined,
net of depreciation or amortization, if no impairment loss had been recognized.

Other non-current assets. Other non-current assets which are represented by low-pressure gas pipelines
are constructed in accordance with the orders of the owner, represented by the Ministry of Economy and
Sustainable Development of Georgia. The construction is mostly funded by cash contributions made by the
owner, through an increase of the Company’s capital. It is not defined from the beginning, whether the
assets will be used by the Company, or it will be transferred to the owner for further transfer to the entities
controlled by the owner or to third parties. The assets not put into exploitation are not depreciated and those
transferred to the owner are written off to the Company’s equity at their carrying amount.

Investment in associate. Associates are entities over which the Company has significant influence
(directly or indirectly), but not control, generally accompanying a shareholding of between 20 and 50 percent
of the voting rights. Significant influence is the power to participate in the financial and operating policy
decisions of the investee but is not control or joint control over those policies.

Investments in associates initially recognized at cost and accounted at cost. Investments accounted for at
cost are not subsequently remeasured, such investments are measured in the financial statements at the
original cost of the investment until the investment is de-recognised or impaired.

Equity. Charter capital is classified as equity. Charter capital reductions and non-cash distributions are
recognised at the carrying amount of the assets distributed. Non-cash distributions of the Company are out
of scope of IFRIC 17 Distributions of Non-cash Assets to Owners since the ultimate controlling party
controls the assets before and after the distribution.

10
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3. Material Accounting Policies (Continued)

Targeted capital represents contributions (i.e. cash transfers) and on-going targeted capital projects that
are assigned by the owner, the Government of Georgia (Note 10). The owner’s contributions, dedicated to
target capital projects, are credited in the Company’s equity (targeted capital) and the respective completed
projects transferred back to the owner (or to the entities controlled by the owner) are written off in the
Company’s equity (targeted capital) at their carrying values to the extent those project were fully financed
by the targeted contributions made by the owner.

Transfer of capital projects (assets) to the owner (or to the entities controlled by the owner), which were not
financed via targeted capital are written off in the Company’s equity (retained earnings) at their carrying
values.

Tax asset and income tax expense. Taxes other than income tax are recognised when obligating events
have occurred. The obligating events are an event that raises a liability to pay a tax. Taxes are calculated
in accordance with Georgian legislation. Prepaid taxes are recognised as assets.

The Company recognises the income tax payable on the distribution of dividends as a liability and an
expense in the period in which the dividends are declared regardless of the period for which the dividends
are declared or the period in which the dividends are ultimately distributed. Owing to the specific nature of
the taxation system in Georgia, there are no differences between the carrying amounts and tax bases of
the assets and liabilities of the Companies registered in Georgia that could result in deferred tax assets or
deferred tax liabilities.

Revenue from contracts with customers. Revenue is an income arising in the course of the Company’s
ordinary activities. Revenue is recognised in the amount of transaction price. Transaction price is the
amount of consideration to which the Company expects to be entitled in exchange for transferring control
over promised goods or services to a customer, excluding the amounts collected on behalf of third parties.

Revenue is recognised net of discounts, returns and value added taxes.

Financing components. The Company does not have contracts where the period between the transfer of
the promised services to the customer and payment by the customer exceeds one year. Hence, the
Company does not adjust transaction prices for the time value of money.

Contract assets and liabilities. If the services rendered by the Company exceed the payment, a contract
asset is recognised. If the payments exceed the services rendered, a contract liability is recognised.

Gas transit and transportation services. The Company has one significant revenue stream, which is Gas transit
and transportation services. Performance obligation is satisfied over time and revenue from providing services
is recognised in the accounting period in which the services are rendered.

Contracts with the customers includes fee based on the 1000 cubic meter transited, thus revenue is recognised
in the amount to which the Company has a right to invoice. Customers are invoiced on a monthly basis and
consideration is payable when invoiced.

Other technical service revenue. The Company provides technical service to the customers, performance
obligation is satisfied over time and revenue from providing services is recognised in the accounting period in
which the services are rendered.

Finance income. The Company’s finance income includes interest income on bank placements. Interest
income is recognised using the effective interest method.

Finance expense. The Company’s finance expense includes financial expense on amortization effect of
restructured financial payable. Interest expense is recognised using the effective interest method.

Recognition of expenses. Expenses are recognized in the statement of comprehensive income if there
arises any decrease of future economic profit related to the decrease of an asset or increase of a liability
that can be reliably assessed.

11
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3. Material Accounting Policies (Continued)

Expenses are recognized in the statement of comprehensive income immediately, if the expenses do not
result in future economic profit anymore, or if future economic profit do not meet or stop to meet the
requirements of recognition as an asset in the balance sheet.

Employee benefits. Short-term employee benefit obligations are measured on an undiscounted basis and
are expensed as the related service is provided. A liability is recognised for the amount expected to be paid
under short-term bonus if the Company has a present legal or constructive obligation to pay this amount
as a result of past service provided by the employee, and the obligation can be estimated reliably.

Provisions, Contingent Liabilities and Contingent Assets. Contingent liabilities are not reflected in the
financial statements, except for the cases when the outflow of economic benefits is likely to origin and the
amount of such liabilities can be reliably measured. The information on contingent liabilities is disclosed in
the Notes to the financial statements with the exception of cases, when the outflow of economic benefits is
unlikely.

Contingent assets are not reflected in the financial statements, but the information on them is disclosed
when inflow of economic benefits is possible. If economic benefits are sure to occur, an asset and related
income are recognized in the financial statements for the period, when the evaluation change occurred.

A provision is a liability of uncertain timing or amount. A liability is a present obligation of the entity arising
from past events, the settlement of which is expected to result in an outflow from the entity of resources
embodying economic benefits. An obligating event is an event that creates a legal or constructive obligation
that results in an entity having no realistic alternative to settling that obligation. A legal obligation is an
obligation that derives from:

(a) A contract (through its explicit or implicit terms);
(b) Legislation; or

(c) Other operation of law.
A constructive obligation is an obligation that derives from an entity's actions where:

(a) By an established pattern of past practice, published policies or a sufficiently specific current
statement, the entity has indicated to other parties that it will accept certain responsibilities; and

(b) As a result, the entity has created a valid expectation on the part of those other parties that it will
discharge those responsibilities.

Events after the reporting period. Events after the reporting period and events before the date of financial
statements authorization for issue that provide additional information about the Company’s financial
statements are reported in the financial statements. Events after the reporting period that do not affect the
financial position of the Company at the balance sheet date are disclosed in the notes to the financial
statements when material.

12
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4. Critical Accounting Estimates and Judgments in Applying Accounting Policies

The Company makes estimates and assumptions that affect the amounts recognised in the financial
statements and the carrying amounts of assets and liabilities within the next financial year. Estimates and
judgements are continually evaluated and are based on management’s experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.
Management also makes certain judgements, apart from those involving estimations, in the process of
applying the accounting policies. Judgements that have the most significant effect on the amounts
recognised in the financial statements and estimates that can cause a significant adjustment to the carrying
amount of assets and liabilities within the next financial year include:

Going concern. Management prepared financial statements on a going concern basis. In making this
judgement management considered the Company'’s financial position, current intentions, future profitability
of operations and access to financial resources, and analysed the impact of the macro-economic
developments on the operations of the Company. The Company has the required resources to continue
the business in the foreseeable future.

Useful lives of property and equipment. Property and equipment are depreciated over their useful lives.
Useful lives are based on the management's estimates of the period that the assets will generate revenue,
which are periodically reviewed. Changes to estimates can result in significant variations in the carrying value
and amounts charged to the statement of comprehensive income in specific periods.

Impairment of trade and other receivables. the Company applies the IFRS 9 simplified approach to
measuring expected credit losses using a lifetime expected credit loss provision for trade receivables. To
measure expected credit losses on a collective basis, trade receivables are grouped based on similar credit
risk and aging. The expected loss rates are based on the Company’s historical credit losses experienced
over the three years period prior to the period end. The historical loss rates are then adjusted for current
and forward-looking information on macroeconomic factors affecting the Company’s customers. Details
about impairment of financial assets are disclosed in Note 14.

13
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5. Adoption of New or Revised Standards and Interpretations
The following new standards and the amendments became effective from 1 January 2023:

IFRS 17 "Insurance Contracts” (issued on 18 May 2017 and effective for annual periods beginning
on or after 1 January 2023).

Amendments to IFRS 17 and an amendment to IFRS 4 (issued on 25 June 2020 and effective for
annual periods beginning on or after 1 January 2023).

Transition option to insurers applying IFRS 17 — Amendments to IFRS 17 (issued on 9 December
2021 and effective for annual periods beginning on or after 1 January 2023).

Amendments to IAS 1 and IFRS Practice Statement 2: Disclosure of Accounting policies (issued on
12 February 2021 and effective for annual periods beginning on or after 1 January 2023). I1AS 1 was
amended to require companies to disclose their material accounting policy information rather than their
significant accounting policies. The amendment provided the definition of material accounting policy
information. The amendment also clarified that accounting policy information is expected to be material if,
without it, the users of the financial statements would be unable to understand other material information in
the financial statements. The amendment provided illustrative examples of accounting policy information
that is likely to be considered material to the entity’s financial statements. Further, the amendment to IAS
1 clarified that immaterial accounting policy information need not be disclosed. However, if it is disclosed,
it should not obscure material accounting policy information. To support this amendment, IFRS Practice
Statement 2, ‘Making Materiality Judgements’ was also amended to provide guidance on how to apply the
concept of materiality to accounting policy disclosures.

Amendments to IAS 8: Definition of Accounting Estimates (issued on 12 February 2021 and effective
for annual periods beginning on or after 1 January 2023).

Deferred tax related to assets and liabilities arising from a single transaction — Amendments to IAS
12 (issued on 7 May 2021 and effective for annual periods beginning on or after 1 January 2023).

Amendments to IAS 12 Income taxes: International Tax Reform — Pillar Two Model Rules (issued 23
May 2023).

The application of the amendments had no significant impact on the Company’s financial statements.

6. New Accounting Pronouncements

Certain new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 January 2024 or later, and which the Company has not early adopted.

Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22 September
2022 and effective for annual periods beginning on or after 1 January 2024). The Company is currently
assessing the impact of the amendments on its financial statements.

Classification of liabilities as current or non-current — Amendments to IAS 1 (originally issued on
23 January 2020 and subsequently amended on 15 July 2020 and 31 October 2022, ultimately
effective for annual periods beginning on or after 1 January 2024). The Company is currently assessing
the impact of the amendments on its financial statements.

Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures:
Supplier Finance Arrangements (Issued on 25 May 2023). The Company is currently assessing the
impact of the amendments on its financial statements.

Amendments to IAS 21 Lack of Exchangeability (Issued on 15 August 2023). The Company is currently
assessing the impact of the amendments on its financial statements.

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture —
Amendments to IFRS 10 and IAS 28 (issued on 11 September 2014 and effective for annual periods
beginning on or after a date to be determined by the IASB). The Company is currently assessing the
impact of the amendments on its financial statements.
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7. Balances and Transactions with Related Parties

Related parties or transactions with related parties represents:

a) Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or
are under common control with, the Company (this includes parents, subsidiaries and fellow
subsidiaries); have an interest in the Company that gives then significant influence over the Company;
and that have joint control over the Company;

b) Members of key management personnel of the Company or its parent;

c) Close members of the family of any individuals referred to in (a) or (b);

d) Parties that are entities controlled, jointly controlled or significantly influenced by, or for which

significant voting power in such entity resides with, directly or indirectly, any individual referred to in
(c) or (b).

In considering each possible related party relationship, attention is directed to the substance of the
relationship, and not merely the legal form.

Related party balances at 31 December can be presented as follows:

In thousands of Georgian Lari 31 December 2023 31 December 2022
Trade and other receivables 1,245 1,469
Government controlled entities 1,245 1,469
Trade and other payables 68,029 18,763
Owner of the company 50,000 -
Government controlled entities 18,029 18,763

Included in the statement of comprehensive income for the years ended 31 December 2023 and 2022
following amounts were recognized in transactions with related parties:

In thousands of Georgian Lari 2023 2022
Revenue 6,281 8,239
Government controlled entities 6,281 8,239
Amortisation of the concession right (44,500) (44,500)
Government controlled entities (44,500) (44,500)
Finance expense (1,298) (1,661)
Government controlled entities (1,298) (1,661)

Key management compensation. Compensation paid to key management for their services in full time
executive management positions is made up of a contractual salary and other compensation. Key
management includes the Director and the head of departments of the Company. Total compensation for
key management amounted to GEL 2,340 thousand (2022: GEL1,993 thousand).
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8. Property, Equipment and Intangible Assets

Land and Gas Motor Equipment Total Property and Intangible
In thousands of Georgian Lari Buildings Pipelines Vehicles and Other Equipment Assets
Cost
1 January 2022 1,616 2,407 14,936 16,860 35,819 230
Additions 126 - 735 1,584 2,445 181
Disposals (20) - (659) (165) (844) -
Transfer from Inventory
31 December 2022 1,722 2,407 15,012 18,279 37,420 411
Additions - - 4,947 3,251 8,198 90
Disposals - - (259) (238) (497) -
31 December 2023 1,722 2,407 19,700 21,292 45121 501
Accumulated depreciation
1 January 2022 (244) (1,085) (10,358) (7,514) (19,201) (96)
Charge for the year (112) (241) (1,146) (921) (2,420) (25)
Disposals 13 - 659 7 679
31 December 2022 (343) (1,326) (10,845) (8,428) (20,942) (121)
Charge for the year (99) (76) (1,178) (1,215) (2,568) (37)
Disposals - - 247 - 247 -
31 December 2023 (442) (1,402) (11,776) (9,643) (23,263) (158)
Carrying amount
31 December 2022 1,379 1,081 4,167 9,851 16,478 290
31 December 2023 1,280 1,005 7,924 11,649 21,858 343
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8. Property, Equipment and Intangible Assets (Continued)

As at 31 December 2023 the cost of fully depreciated property and equipment and intangible assets that is
still in use is GEL 10,556 thousand (31 December 2022: GEL 9,626 thousand).

9. Right-of-Use Assets and Lease Liabilities

The Company leases office and warehouse in Tbilisi. Remaining lease terms for both contracts are less
than 12 months. Lease payments for these spaces are fixed over the lease term and are denominated in
USD and GEL. Incremental borrowing rate used by Company in accounting for leases are 12.28% and
7.17% annually for each lease, according to their currencies.

Right-of-use assets can be presented as follows:

In thousands of Georgian Lari Buildings Total
At 1 January 2022 1,144 1,144
Depreciation (690) (690)
At 31 December 2022 454 454
Depreciation (417) (417)
At 31 December 2023 36 36

Lease liabilities are presented as follows:

In thousands of Georgian Lari Buildings Total
At 1 January 2022 1,349 1,349
Interest expense 72 72
Lease payments (869) (869)
Foreign exchange movements (57) (57)
At 31 December 2022 496 496
Interest expense 18 18
Lease payments (475) (475)
Foreign exchange movements 9 9
At 31 December 2023 48 48

The Company’s exposure to currency and liquidity risk related to lease liabilities is disclosed in Note 24.
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10. Other Non-Current Assets

In thousands of Georgian Lari 2023 2022
Balance as at 1 January 117,970 69,991
Acquisition and construction 27,076 62,908
Distributions to the owner (106,109) (14,929)
Balance as at 31 December 38,937 117,970

Other non-current assets are costs incurred by the Company for development of low and medium pressure
gas pipelines that are constructed in accordance with the orders of the owner, the Government of Georgia,
represented by the Ministry of Economy and Sustainable Development of Georgia, as part of public
gasification program implemented in various regions of Georgia.

Gasification project are implemented based on three years plans for 2019-2021 and 2022-2024 developed
to support natural gas supply for the population of Georgia, with identified list of villages where the pipeline
has to be constructed. The source of financing of the projects was defined and allocated from the State
Budget according to the Government’s decrees (#2737, #2120, etc).

The Company has established gasification division to manage individual projects based on accumulated
knowledge and experience required in this field. The gasification work has become important part of
Company’s main activities over years.

The state funds received from the owner to finance gasification projects are recorded in the equity of the
Company as increase of targeted capital. Completed projects transferred from the Company to the owner
(or to the entitys controlled by the owner), are written off in targeted capital to the extent those were funded
by the owner. Those capital projects which were funded by the Company’s own funds and were transferred
to the owner are written off from the Company’s retained earnings. Ongoing construction projects are
subject to further notification from/agreement with the owner as to whether they will be transferred to owner
for further transfer to the entities controlled by the owner or to third parties or be operated or managed by
the Company after completion. Until such notification/agreement is made, costs incurred for construction
of gasification pipelines are recorded as non-current assets and are not depreciated.

11. Investments in Associates

As at 31 December 2023, the Company has 40% equity interest in a dormant entity, Inter Glass Georgia
LLC, with investment amounting to GEL 2,000 thousand (31 December 2022: GEL 2,000 thousand) out of
which the Company had contributed GEL 1,454 thousand and the rest is recognized as payable to the
investee (Note 18). The Company has its representative in the board of associate and hence, a significant
influence over the decisions made by that board.

In 2021, the Company, together with the Georgian Oil and Gas Corporation JSC, founded a company
Georgian Gas Exchange LLC with a 50% ownership. As of 31 December 2023 and 31 December 2022,
Georgian Gas Exchange LLC have not commenced the operations.

In December 2023, the Ministry of Economics and Sustainable Development of Georgia issued a decree,
according to which GGTC is obliged to acquire 25 % interest (1,758,545 shares) of JSC Georgian Energy
Exchange (GENEX) with total value of GEL 1,759 thousand. Refer to Note 26 for details of acquisition of
interest.
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12. Inventories

In thousands of Georgian Lari 31 December 2023 31 December 2022
Natural gas in pipelines 4,508 4,840
Materials, fuel and other inventories 6,281 6,611
Total inventories 10,789 11,451

The cost of inventories recognized as an expense during the period representing the cost of sales amounted
to GEL 26,983 thousand (2022: GEL 18,871 thousand).

13. Other Tax Receivables
According to the Georgian Tax Legislation, the Company should pay taxes - on unified treasury code

applicable for all taxes. As at 31 December 2023 the Company presents tax assets and liabilities on a net
basis amounting to GEL 1,487 thousand (asset) (31 December 2022: GEL 479 thousand (asset).

14. Trade and Other Receivables

In thousands of Georgian Lari 31 December 2023 31 December 2022
Trade receivables 23,758 24,169
Allowance for impairment on trade receivables (939) (572)
Total financial assets within trade and other receivables 22,819 23,597
Prepayments 675 1,459
Total trade and other receivables 23,494 25,056

The carrying amounts of Company’s trade and other receivables, which are classified and accounted as
financial assets with amortized cost, approximate their fair values.

The Company applies the IFRS 9 simplified approach to measuring expected credit losses using a lifetime
expected credit loss provision for trade and other receivables. To measure expected credit losses on a
collective basis, trade and other receivables are grouped based on similar credit risk and aging.

The expected loss rates are based on the Company’s historical credit losses experienced over the three-
year period prior to the period end. The historical loss rates are then adjusted for current and forward-
looking information on macroeconomic factors affecting the Company’s customers.

In order to calculate ECL, the Company grouped its trade receivables into segments by the level of negative
impact of COVID-19 on their operations. All Company receivables fall into segment of trade receivables
with low level of negative impact of COVID-19 and it is estimated that clients will recover their financial
stability shortly.

In addition to macroeconomic factors, management also considered the characteristics of a particular
client’s operating segment, other circumstances and risk factors, reflecting the impact on the expected
credit loss rate that was not considered in macroeconomic factors.
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14. Trade and Other Receivables (Continued)

At 31 December 2023 the lifetime expected loss provision for trade receivables is as follows:

31-60 60-120 121-180 181-360 >360
In thousands of Georgian Lari Current days days days days days Total
Expected loss rate 1.09% 3.28% 10.95% 54.73% 76.62% 100%
Trade receivables
Gross carrying amount 16,331 4,548 2,436 168 96 179 23,758
Loss provision 179 149 267 92 73 179 939

At 31 December 2022 the lifetime expected loss provision for trade receivables is as follows:

31-60 60-120 121-180 181-360 >360
In thousands of Georgian Lari_ Current days days days days days Total
Expected loss rate 1.09% 3.28% 10.95% 54.73% 76.62% 100%
Trade receivables
Gross carrying amount 23,659 128 50 39 46 247 24,169
Loss provision 259 4 5 22 35 247 572

Movements in the impairment allowance for trade receivables can be presented as follows:

In thousands of Georgian Lari 2023 2022
1 January 572 468
Increase during the year 540 175
Recoveries (173) (71)
Impairment loss during the year 367 104
Receivable written off during the year as uncollectible - -
At 31 December 939 572

Additional information about liquidity and currency of trade and other receivables is disclosed in the Note

24.

15. Other Assets

31 December

31 December

In thousands of Georgian Lari 2023 2022
Term deposits 160,000
Total other assets - 160,000

The Company’s demand deposits of GEL160,000 thousand to JSC TBC Bank were fully withdrawn during
2023 - GEL 90,000 thousand on 28 June 2023 and GEL 70,000 thousand on 28 December 2023.
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16. Cash and Cash Equivalents

31 December 31 December
In thousands of Georgian Lari 2023 2022
Current accounts at bank in Georgian Lari 122 143
On demand deposits 205,811 56,489
Total cash and cash equivalents 205,933 56,632

Interest income from deposits and current bank accounts during the reporting period amounted to GEL
29,979 thousand (2022: GEL 14,521 thousand). Additional information about currency of cash and cash
equivalents is disclosed in the Note 24.

17. Equity

Charter Capital
Charter capital represents the nominal amount of capital per foundation documentation of the Company.

In 2023, the owner contributed non-cash assets with carrying amount of GEL 175 thousand to the charter
capital of the Company (2022: 130 thousand).

Targeted Capital

In 2023, the owner did not contribute cash to the targeted capital of the Company for the design and
construction of pipelines through Georgia (2022: GEL 170,000 thousand).

In 2023, the gas pipelines with a carrying amount of GEL 98,165 thousand were transferred to the owner
and written off from the targeted capital. During 2022, the gas pipelines with a carrying amount of GEL
14,929 thousand were transferred to the owner as per notification/agreement with the owner. The total
amount was written off to the targeted capital.

Dividends

On 24 November 2023, the company has declared dividends amounted to GEL 50,000 thousand. The
amount is recorded under the Trade and other payables as of 31 December 2023. Related current income
tax amounted to GEL 5,056 thousand is recorded under the current income tax payable as of 31 December
2023.
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18. Trade and Other Payables

31 December

31 December

In thousands of Georgian Lari 2023 2022
Trade payables 10,501 5,767
Dividend payable 50,000 -
Restructured liability* 8,249 11,951
Payables for construction 11,266 385
Payable to investee 546 546
Total financial payables within trade and other payables at AC 80,562 18,649
Prepayments 2,840 2,166
Total trade and other payables 83,402 20,815
Current 79,257 12,565
Non-current 4,145 8,250
Total trade and other payables 83,402 20,815

The carrying amounts of Company’s trade and other payables approximate their fair values.

*Restructured liability represents a liability to Georgian Oil and Gas Corporation JSC. On 16 November
2017 Georgian Oil and Gas Corporation JSC and the Company signed an agreement on restructuring the
payables related to the rent of the main gas pipeline. The counterparties agreed a payment schedule, based
on which the total amount will be repaid by the end of 2025. The restructuring of debt signifies a substantial
modification of terms, therefore, at the date of the restructuring, the Company derecognized the existing
liability and recognized the debt according to the new terms, the difference being recognized as gain on
derecognition of financial liability in the statement of comprehensive income. The fair value of the balance
is calculated based on the present value of future payments at the market interest rate of 10.86 % (Note

22.

The Company’s exposure to currency and liquidity risk related to trade and other payables is disclosed in

Note 24.

19. Revenue

In thousands of Georgian Lari 2023 2022
Revenue from gas transit and transportation services 90,314 112,885
Other technical service revenue 1,802 1,202
Total revenue from contracts with the customers 92,116 114,087
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20. Service Concession Arrangement

In order to undertake the gas transit and transportation within the territory of Georgia (refer to Note 1 for
details), the Company has signed an agreement with state company GOGC on 31 August 2011, which was
effective till 1 January 2020 and since that date the contract has been renewed annually. In 2021 GOGC
established a subsidiary, Georgian Natural Gas Transmission Network Owner LLC and transferred a title
of ownership on the main gas pipelines, related infrastructure and land plots. As a result of these changes
the Company has signed an addendum of the agreement on 1 June 2021, where the initial Grantor —- GOGC
- replaced by the Georgian Natural Gas Transmission Network Owner LLC (the “Grantor”) and retained the
right to operate the main gas pipeline and related infrastructure under service concession arrangement
based on which the Company is responsible to pay a fixed amount of annual fee of GEL 44,500 thousand
to the Grantor. Under the arrangement Government of Georgia and the Grantor control and regulate what
services the Company should provide and applicable service tariffs and ensures transit and transportation
of gas through the Company to serve the public interest.

Based on the terms of the addendum applicable for 2023, the arrangement was effective from 1 January
2023 till 31 December 2023. On 29 December 2023, the amendment to the contract was concluded with
further extension of its term by 12 months, effective from 1 January 2024.

According to service concession arrangement the Company is responsible for all costs related to the repair,
maintenance, operation and security of the main gas pipeline system. The Grantor is responsible for capital
expenditures. Considering the Company and the Grantor have been signing the amendments of the service
concession arrangement effective from 1 January of each year from 2019, where contract period extended
by 12 months, respectively the Company recognises liability and right to operate gas pipeline on 1 January
of each year and amortises over the 12 months period.

21. Other Losses, net

In thousands of Georgian Lari 2023 2022
Material, repairs and maintenance** (5,014) (1,704)
Fuel and transportation expenses (1,754) (1,544)
Business trip and representative expenses (710) (296)
Utility and communication expenses (486) (478)
Impairment charge (367) (104)
Rent expense (315) -
Insurance (213) (129)
Consultation expenses* 177) (132)
Regulation fee (144) (116)
Software expenses (142) (77)
Other (1,014) (146)
Total other losses, net (10,336) (4,726)

* Consultation expenses include GEL 85 thousand (2022: GEL 57 thousand) — fees incurred for audit and
other professional services provided by Auditor/Audit Firm as defined in the Law of Georgia on Accounting,
Reporting and Auditing.

** Material, repairs and maintenance include GEL 1,883 thousand (2022: nil) — gas lost during technical
repair and maintenance works.
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22. Finance Costs

In thousands of Georgian Lari 2023 2022
Financial expense on amortisation of financial payable* (1,298) (1,661)
Interest expense (18) (34)
Total finance costs (1,316) (1,695)

* Detailed information about financial expense on amortization of financial liability is disclosed in Note 18.

23. Contingencies and Commitments

Insurance. The insurance industry in Georgia is in a developing country and many forms of insurance
protection common in other parts of the world are not yet generally available. The Company does not have
full coverage for its facilities, business interruption, or third-party liability in respect of property or
environmental damage arising from accidents on Company property or relating to Company operations.
Until the Company obtains adequate insurance coverage, there is a risk that the loss or destruction of
certain assets could have a material adverse effect on the Company’s operations and financial position.

Legal proceedings. The Company has the following ongoing litigations:

The Company is the defendant in a legal cases filed by GOGC (state-controlled entity), where GOGC is
seeking compensation for a loss amounted GEL 10,140 thousand and GEL 1,552 thousand, due to the
violation of contract terms for the pipeline lease and sale of gas. This legal case includes compensation of
loss for damages of leased pipeline and not delivered sold gas. The first and second instances of the court
made the decisions in favour of the Company on GEL 10,140 thousand compensation case. The dispute
is currently pending to the Supreme Court of Georgia decision. For the case on compensation of GEL 1,552
the Supreme Court of Georgia decided to return the case to the first instance of the court. The court rejected
GOGC to satisfy the claim. The case is still ongoing on the first instance of the court, on the reduced
compensation loss of GEL 393 thousand. As at 31 December 2023 and 31 December 2022, management
is of the opinion that no material losses will be incurred in respect of claim.

The Company is defendant in a legal case filed by Geotransgaz LLC, where Geotransgaz LLC is seeking
compensation for a loss amounted USD 21,824 thousand (equivalent to GEL 58,693 thousand as at 31
December 2023), due to the violation of contract terms of service provision. The Management does not
expect that case will result in withdrawal of economic benefits from the Company in the future as a legal
case includes number of factual inaccuracies and mutually exclusive statements. Also, the Management
believes that the Company has not violated any contract terms. With regards of Geotransgaz case the court
(the first instance) made a decision in favour of GGTC.

Tax contingencies. The taxation system in Georgia is relatively new and is characterized by frequent
changes in legislation, official pronouncements and court decisions, which are sometimes unclear,
contradictory and subject to varying interpretation. In the event of a breach of tax legislation, no liabilities
for additional taxes, fines or penalties may be imposed by the tax authorities after three years have passed
since the end of the year in which the breach occurred.

These circumstances may create tax risks in Georgia that are more significant than in other countries
Management believes that it has provided adequately for tax liabilities based on its interpretations of
applicable Georgian tax legislation, official pronouncements and court decisions. However, the
interpretations of the relevant authorities could differ and the effect on these financial statements, if the
authorities were successful in enforcing their interpretations, could be significant.

Environmental matters. The enforcement of environmental regulation in Georgia is evolving and the
enforcement posture of government authorities is continually being reconsidered. The Company
periodically evaluates its obligations under environmental regulations. As obligations are determined, they
are recognized immediately. Potential liabilities, which might arise, because of changes in existing
regulations, civil litigation, or legislation, cannot be estimated but could be material. In the current
enforcement climate under existing legislation, management believes that there are no significant liabilities
for environmental damage.
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23. Contingencies and Commitments (Continued)

Consideration of climate change. The Company management has taken note of global awareness and
concerns about the potential impact of climate change. Currently, this matter has had no significant impact
on the financial statements, and the future effects on the Company’s activities and business plans are
difficult to predict. Management continues to monitor developments in this area and will respond as
necessary to ensure the Company’s viability and will adopt all government guidelines if and when these are
issued in the markets in which the Company operates.

24. Financial Risk Management

The Company is exposed to risks that arise from its use of financial instruments. This note describes the
Company's objectives, policies and processes for managing those risks and the methods used to measure
them. Further quantitative information in respect of these risks is presented throughout these financial
statements.

Financial assets and financial liabilities that are liquid or have a short-term maturity it is assumed that the
carrying amounts approximate to their fair value.

Major categories of financial instruments
Maijor categories of financial instruments for which the Company is exposed to arise a risk is as follows:

In thousands of Georgian Lari Note 2023 2022

Financial assets

Trade receivables 14 22,819 23,597
Other assets 15 - 160,000
Cash and cash equivalents 16 205,933 56,632
Total at 31 December 228,752 240,229

Financial liabilities

Trade and other payables 18 80,561 20,815
Lease liabilities 9 48 489
Total at 31 December 80,609 21,304

General objectives, policies and processes

The Management has overall responsibility for the determination of the Company’s risk management
objectives and policies and, whilst retaining ultimate responsibility for them, it has delegated the authority
for designing and operating processes that ensure the effective implementation of the objectives and

policies to the organizations finance function.

The overall objective of the management is to set polices that seek to reduce risks as far as possible without
unduly affecting the Company's competitiveness and flexibility. Further details regarding these policies are
set out below.

Through its operations, the Company is exposed to the following financial risks:
e Credit risk

e Liquidity risk

e Market risk:

e Interest rate risk

e Currency risk.
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24. Financial Risk Management (Continued)

Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by
failing to discharge an obligation. Exposure to credit risk arises from trade receivables, cash and cash
equivalents and as a result of other transactions with counterparties giving rise to financial assets. The
carrying amount of financial assets represents the maximum credit exposure.

The maximum exposure to credit risk at the reporting dates can be presented as follows:

31 December 31 December
In thousands of Georgian Lari Note 2023 2022
Financial assets
Trade receivables 14 22,819 23,597
Other assets 15 - 160,000
Cash and cash equivalents 16 205,933 56,632
Total 228,752 240,229

The Company operates with ,expected credit loss” (ECL) model. The significant component for this is group
reserve, which is calculated according to the expected credit loss model (ECL), determined on a probability-
weighted basis, for each overdue group.

The trade receivable figures above are presented net of provision for impairment. The ageing of accounts
receivable at the reporting dates are disclosed in Note 14.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with
its financial liabilities that are settled in contracts, which can significantly influence going concern of the
Company.

In order to manage liquidity risk, the Company performs regular monitoring of future expected cash flows.
An analysis of the liquidity is presented in the following tables. The presentation below is based upon the
information provided internally to key management personnel of the Company.

Maturity analysis as at 31 December 2023 can be presented as follows:

Between Between Between More
Upto3 3and 12 1and 2 2and5 than 5
In thousands of Georgian Lari Note months months years years years Total
Financial liabilities
Trade and other liabilities 18 69,295 5,000 4,596 ) T 78,891
Lease liabilities 9 11 34 3 - - 48

Total future payments,
including future principal and 69,306 5,034 4,599 - - 78,939

interest payments
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24. Financial Risk Management (Continued)

Maturity analysis as at 31 December 2022 can be presented as follows:

Between Between Between More

Up to 3 3 and 12 1and 2 2and 5 than 5
In thousands of Georgian Lari Note months months years years years  Total
Financial liabilities
Trade and other liabilities 18 6,697 5,000 5,000 4,596 - 21,293
Lease liabilities 9 191 299 - - - 490
Total future payments,
including future principal 6,888 5,295 5,000 4,596 - 21,783

and interest payments

Market risk

Market risk is the risk that the fair value of a financial instrument will decrease because of changes in market
factors.

Market risk arises from the Company’s use of interest bearing and foreign currency financial instruments.
Itis the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in foreign exchange rates (currency risk) and interest rates (interest rate risk).

Currency risk

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in
foreign exchange rates. The Company is exposed to the effects of fluctuations in the prevailing foreign
currency exchange rates on its financial position and cash flows.

As at 31 December 2023 financial assets and financial liabilities of the Company are nominated in following
currencies:

In thousands of Georgian Lari Note GEL UsbD Total

Monetary assets

Trade receivables 14 10,448 12,371 22,819
Other assets 15 - - -
Cash and cash equivalents 16 205,933 - 205,933
Total 216,381 12,371 228,752
Monetary liabilities

Trade and other payables 18 80,561 - 80,561
Lease liabilities 9 48 - 48
Total 80,609 - 80,609
Net position 135,772 12,371 148,143
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24. Financial Risk Management (Continued)

As at 31 December 2022 financial assets and financial liabilities of the Company are nominated in following
currencies:

In thousands of Georgian Lari Note GEL uUsD Other Total

Monetary assets

Trade receivables 14 13,323 10,274 - 23,597
Other assets 15 160,000 - - 160,000
Cash and cash equivalents 16 56,632 - - 56,632
Total 229,955 10,274 - 240,229

Monetary liabilities

Trade and other payables 18 18,649 - - 18,649
Lease liabilities 9 52 438 - 490
Total 18,701 438 - 19,139
Net position 211,254 9,836 - 221,090

Currency rate sensitivity. The following table details the Company’s sensitivity to a 15% increase and
decrease in the foreign currency exchange rates against GEL and represents management’s assessment
of the possible change in foreign currency exchange rates. The sensitivity analysis includes only
outstanding foreign currency denominated monetary items and adjusts their translation at the end of the
year for a 15% change in major foreign currency rates.

Impact on the statement of comprehensive income and equity based on financial instrument values as at
31 December 2023 and 31 December 2022 can be presented as follows:

31 December 2023 31 December 2022

In thousands of Georgian Lari +15% -15% +15% -15%
uUsD 1,856 (1,856) 1,475 (1,475)
Other - - 137 (137)

Interest rate risk. The interest rate risk is the risk (with variable value) related to the interest-bearing
liabilities, because of the variable rate. The Company has interest rate risk on the restructured trade payable
and lease liabilities. The Company has estimated incremental interest rate for rent payments and calculated
it as weighted-average rate, at which a similar borrowing could be obtained from an independent creditor
under comparable terms and conditions. Interest rate for the restructured trade payable is fixed.

The table below summarizes the Company’s exposure to interest rate risks. The table presents the
aggregated amounts of the Company’s interest-bearing financial assets and interest-bearing financial
liabilities at carrying amounts as at 31 December 2023 and 31 December 2022.

In thousands of Georgian Lari 31 December 2023 31 December 2022

Total interest-bearing financial assets 205,933 216,632
Total interest-bearing financial liabilities (8,297) (12,441)
Net debt 197,636 204,191
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24. Financial Risk Management (Continued)

Management of capital

The Company's objectives when maintaining capital are:

e To safeguard the Company's ability to continue as a going concern; and
e To provide an adequate return to shareholders.

The Company sets the amount of capital it requires in proportion to risk. The Company manages its capital
structure and makes adjustments to it in the light of changes in economic conditions and the risk
characteristics of the underlying assets.

25. Fair Value Disclosures

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two
measurements are valuations techniques with all material inputs observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are
valuations not based on observable market data (that is, unobservable inputs). Management applies
judgement in categorising financial instruments using the fair value hierarchy. If a fair value measurement
uses observable inputs that require significant adjustment, that measurement is a Level 3 measurement.
The significance of a valuation input is assessed against the fair value measurement in its entirety.

Management has used all available market information in estimating the fair value of financial instruments
and management believes that the fair value of its short-term receivables and payables approximates their
carrying amounts.

Assets and liabilities not measured at fair value but for which fair value is disclosed

Fair values analysed by level in the fair value hierarchy and the carrying value of assets and liabilities not
measured at fair value are as follows:

31 December 2023 31 December 2022
Level 1 Level 2 Level 3 Carrying Level1 Level2 Level 3 Carrying
fair fair value fair value fair fair fair value

In thousands of Georgian Lari value value value value value
ASSETS
Financial assets at AC
- Cash and cash equivalents - 205,933 - 205,933 - 56,632 - 56,632
- Other assets - - - - - 160,000 - 160,000
- Trade receivables - 22,819 - 22,819 - 23,597 - 23,597
TOTAL ASSETS - 228,752 - 228,752 - 240,229 - 240,229
LIABILITIES
Other financial liabilities
- Trade and other payables - 80,561 - 80,561 - 19,138 - 19,138
TOTAL LIABILITIES - 80,561 - 80,561 - 19,138 - 19,138
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25. Fair Value Disclosures (Continued)

The fair values in level 2 and 3 of the fair value hierarchy were estimated using the discounted cash flows
valuation technique. The fair value of unquoted fixed interest rate instruments was estimated based on
estimated future cash flows expected to be received discounted at current interest rates for new instruments
with similar credit risks and remaining maturities.

Financial assets carried at amortised cost. The estimated fair value of fixed interest rate instruments is
based on estimated future cash flows expected to be received discounted at current interest rates for new
instruments with similar credit risks and remaining maturities. Discount rates used depend on the credit risk
of the counterparty.

26. Events after the Reporting Period

On 5 January 2024 GGTC paid dividend to the owner in the amount of GEL 50,000 thousand and the
related income tax in the amount of GEL 5,056 thousand.

On 2 February 2024 GGTC purchased 25% of shares of JSC Georgian Energy Exchange (GENEX) from
JSC Georgian State Electrosystem with the total value of GEL 1,758 thousand. On 8 February 2024 the
Company made an additional cash contribution in GENEX in the amount of GEL 920 thousand.
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50Lobgds Bobsblvy® sbsMm0dygdsd0, oo 08 Fgdmbggzols, MmEaLsg ImbowmEbywos g3mbmdozw®mo
LGOI gobigans 3335600056, s FgLodwgdgEros 58 35¢ YOI gdOL Bo0TYM® TgxsLgds. S0MHMBOMO
39 Ydgdgdol  dglobgd  0bgm®mdszos  dmEgdvyeros  BoboblvyMo  sbysMm0Taqdol 256G EHgd0m
39600369000, 565 0LgmNO 30MHMBOMO 35 EJIEJOJOOLS, HMBGOMSE 353800910 g3mbmdozm®o
LoMg0ol gsb3es 33356006 56 5Ol IMbsermEbgaro.

5306sbLE 5b256MH 090530 56 50LbYdS FOMHMBOMO 53E03900. F5M53 0LYMNO F0bIBLYYMO 5JE03900L FqLlobagd
068m&MT5305,  MMIMGPOMD  ©539300M90wo  93:bMT0gMMHo  LaMqderol  gdmligers 3m33s60sdo
39L53gdgEOos - 50LIbYOS bTsMEJdom Fgb0dzbgddo. 00 dgdmbgg3zsdo, mvy g3mbmdozwmo bsMmygdgwro
390035 303560580, 35306 FoLob ©353006M9dMo 5dBH030 s Fgambogowro solsbgds 08 3gHompol
530656L6 56956H090580, HMEYLE 5000 JmbEs Tgx35L9d0L (33E0EGdSL.

9bsoEbo  FoMdmoagbl 39 YdINYgdSL, MMIJOE 393800 JPME0s MIMEIBMIMOZ s OHMOM
2396mLsBO3MgMdIOMb.  Zoegdgds 30 HoMmBmoaqbl  3m33s5600L F0dObIMY oz 0sbgdSL,
H0Igoi Homdmodzs Hodbvyero dmgzegbol 89wga9®, s MMl EIBIMZs A5TM0[393L 3MI35600sb
030603039960 LoMgdob 4o0bgdl. F5eEYd¥EgdOL JodmddMdO dmgegbs sGOL Imgrgbs, MMIgEos
§om3mIMBL LodsMmEgdM0Z 96 3MBLEHGWI30ME 35¢EYOIMEIGISL, MoE 3rIEPoLbbIMBL, MM 3335605l oM
3998605 bbgs  M95mMo  seBHgMboBogs, ©o 856 Mbs  ©@IBIOML o300  35EYONEYdYDO.
L535MH0GOMOZ0 35 YOIGOS 450IEO0bIMGMDL:

(d)  bywdg3mmegdosh  (bgwdg3dmwgdsdo  ©sxodboMgdMmo o6 Bogmeolbdgzo  3oMmMdgdOL
25035¢obfobgdom);

(®)  396mbIYdMdOEIB; 56
(@) Lbgo LsdoGmEgdM030 J89Yd0b.

3MbLEGHOWI 30O 35¢EYOEGds oFMIPOBIMGMBAL LoFoMIml J89wYd0sb, Lowsg:

a) GoOlwmdo ©oagbowo 36M5gEH030sb, 30m33s600L Togh gsdmd39ybgd o 3mE0GH030©0 b
139308303960 J0dE0bs6Y 5660839006 JodmBE0bsMY, 3335605 F0sb0TBHOL Lbgs Tbstggdl, Hma
020 0090l 256339 35LboLIYGOXMBIIL; s

b) d99yo0, dgbedy Tbotgl 3335600056 B0ToMrIMYd5T0 o9BbB0s 963390 BmeErMmEObo, MM 0yo
395L6MH)gdlL 53 35LwboLIdYNOEXPMBYOU.

bssbgs6003980  39omol  Fgdogmdo dmgemgbgbo. bpse00ygdol  8ga9gbol momomols Ggdymdo
9396900 s gFobsbbMo  9baeMm0dagdol  93BHMMOBG00L  MoMomsdEy Imdbsmo  dmgzgegbydo,
H0IWGd0E ©F9GJO0M 06FMMTo305L 0093006 3mB3sb0oL GobBLYMO 9695M0TRgdOL Tglobgd, s0Lobgds
130656L6 56g56M08390580. doesbliol Ggdamdo Imgwgbgdo, HMIWGdOE 393 gbsl 56 sbYbgb 3nd3s600l
030656Lv6 9aMmIscmgMdsHg dosbliol G960l MsMmOOlMZol, oa®sd sOLYdomo IB0d3BYEMdOLSY,
20L5bgdS BObIBLYYMO sbYIMOTYYOOL Q5T E GO0 F9b0d3z690d0.
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4. 960383690mgsbo LssmMogbam Tgxoligdgdo s 3sblixs bssmMogbam dmerodozol gsdmygbgdolisl

30035600 539070l 99x35L9dgdL s ©sd39d9dL, MGMIWGdOE A93¢gbsl bbb 30bBLME sbasG0dYgdsd0
sbobmer  0sbbgdls s 9gGH03900L O 39¢YOMENGdYOOL  LodsEIBLM  VOMmYdIMMGdgdDY dMIEI3bMm
0065BLmE  Fgaol.  99x30bgdgdol s  aoblxol dwmdogo Tgxeligds bmMEogwgds ©s  gumdbgds
bgwddegsbgemdol  2odmomgdsl s Bb3s BoJBHMOMgRL, oo FmEol  Lodmdsgerm  dm3zwgbgdol
9 obl, Gog oRbgMwos, GM3 gmbogmwo 0dbgds OBV AsM8MYd9dT0. bgewddmgsbgwmds
04gb90L 03939 296Lx oL, FgBoLgdgdMD MM, LosPMmoEbgm 3mEoEH030L 3s3myggbgdolsl. asbbxs,
MIgbs 89m3e0s Y39msbg 0o 353wqbol dmbgbs 3obsbliry sbgat0dagdsdo sbobme msbbgd®y o
5903900 S 350 gd9d0L LodsEsblMm WoMmYdWWgdgdbg 8mdY3bm BobsBLWG Fawl, dmogsgl
d9909L:

B969600606985¢000 Usfstdm. byeddmgzsbgemdsd 3obsbliry®o sbae@odygds dmsdbows gwbdzombotmgdswo
Lofo@dmb Logmdzgwby.  gobbxol 4o8mygbgdol M™L bgeddmgsbgemdsd  go0m35¢obfiobs 3md3sbools
1306560 IMTsMgmds, J080bsmg 3928900, Lodmdsgwm 8mdYgd0sbo FoM0YTd9d0, 3MTs BobsIbLEH
MLYOLIIDBY O Foo9bsWODs Fo30M-930bMT03MM0 BodBHMEMdol gog3wgbs 3mI35600L Loddosbmdsby.
30035600 5943L LoFoMHm Hgb@LGdO HMA YobErmgls mdszodo gosgMdgmml B3w9bdombomgds.

do(00s@0 bsdnsengdgdol bsbstggbemer mdbsboymgdol 250960. A06H0ms0 LdoEgdgdol (339000 bEgds
9500 LoloMPqdEM IMALEbMMBOL 350l 496Bs3eMdT0. LElaMgdEM IMALEbMEOOL 35900 9i3wdbgds
bgwddrgsbgemdol dgnasligdgdl, 0v) Mo 3gMHomEol gobdsgwrmdsdo Joomgdl 3md3sbos dgdmbisgswls o0
59303900096, LoboMagdem ImALabMgdol 350700l gosbg3s bgds 39MHOMEMEWsE. d9n3sligdgdol
33w0egdsd  dgloderms  odmofigoml  36003bgermgsbo 330w gdgdo  9dBH03900L  LodoErsblim
©0MJdM9d530, (33¢0gd0L 0sbbgdo soMoEbgds LMMEo Fgdmlogol sbysM0dagdsdo, Gglodsdolo
39600 d0.

bsgo e s bbzs dmorbmzb980l goryzoben®gds 3035605 0g4gbgdl IFRS 9-0b as8563H0390d9¢ doymdal
dboermEbgeo Logmgodm boMowol dgbogebgds® LsgsFMmm dmmbmgbydolomgol dmbsermobgro
Lo3M9OGHM BMSEOL SBsMoEbol godmygbgdoom. Imbowm@bywo bSIMIOGM BoMsEol SBsMoEbgdol
390LsMZWYEs©  3MI3s605  oxXAMRBIOL  FmDBM3BIOL  LogHm™M  3506MdOL s  bobEsbBIMEMdOL
dobgz0m. FMBOEMEbyo Bs3MIOoGHM BsMoswo gdgsMgds 3m3356008  BsMOWOl  godmEEOEgdsl
Lo5bAM0TPIOM 39M0MEOL ELSLME0ID Foliryaro Lsdo Ferol 4963s3MdsTo. OLEMMOWMEO BB O
2490603390 890009 3MgdEHoMEIds d000bsMg s LadMHMabmBM 0bFMGHIs300L  gomgzswobfjobgdom,
H0Igoi 9539996905 3530Mmg3MmbMmT0396 535dEHMMGOL, Moboa BYRe3wgbs 993l 3ma3sbool FmabIsMgdwgdby.
530bsbLYOO 9d3H03900L 4599RsLIMGIOL YECgd0 dm3gdwyeros 39-14 99608365d0.
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5. sbaewo 36 3slobx o LEBEIMEHIOOLS ©s 06FIM3MYE309d0L Jomgds
aboo dgbfimemqdmwo LEoba®Egdo dogrsdo dgzos 2023 farols 1 0563600sb.

bl 17 - ,,b5¢005 D393 berdg649¢198960 “~(358mp98-9¢70s 2017 fignol 18 dsobl, dsensdos 2023 femols 1
056350l 56 G908 ©P9I8ICr0 feroryho 396Gom@g8obsozol).

Jobpm@9dgéo gsbl 17-boygols s Ggbifrmigds gsbl 4-bodgol (3sdmpgdracmos 2020 ferol 25 o360l s
dsamsdos 2023 fierols 1 0563000056 sb 8ol Jgdogg feroryho 39momogdoborgol).

353Uzemol mgrombo 3bm3939¢7980b030b, Gmdemgdog 09969896 BsUL 17-b — ggeroemgdgbo Rsbls 17-8o

(858mp9829¢v05 2021 femols 9 09299896 os dsersdos 2023 [emols 1 0563565 56 898098 @spg8s3¢m0 ferosmo
39(omg8olboz0b).

85l 1-do s Robl-ob 36s9d0329¢7 ©IBIem9Bs 2-80 gsbbmG09¢m9deIemo (33¢70¢mg8980: bss@Gogbzem
3mm0h030b 35685633985 (350m3390-9¢m0s 2021 femols 12 03989(35¢nb @s dsemsdos 2023 femol 1 056356 s6
dols G9dogs sfggdIemo famosito 39(Gom@gdolbogol). dsLl 1-3o dg@oboos (33¢r0wgdgd0, Moms
300356090L  Bmgmbmgmm 6B BHMb  M306m0  MLYdOMO  LosMosbgm  d3meo@ozol  dglsbgd
063m®MTs305,  boggwo  Fomo  96003bgmzsbo  LoswMogbgm  3meo@03gdol.  dgbfimMgdoom
2390350L{obgdMwo 0dbs sOLYBOMO LEsPMOEb3M 3mMmEWoE030L Jbobgd 0bxgMETs300l 2oblobBMIMYdS.
A9LHmEOgd0m 81939 3o6doMEHIL, MM LoseMoabgzm 3mwo@030l 0bxgM™mToi30s, Lo3sMIMME, SOLYIdOMO
0g69%5, 09 dob 4960909, B0bbLYMO 565600Ta900L FMIHASMYIWIGOL o6 F9gdegds0d 2o93bmb FobsBLE
0boM00dygdsdo  dmigdver  Lbgs  sMLYd0m  0bBMEOTo300L.  guHmEded  FoMImoaobs  Loswogbgm
3m0030L dgLobgd 0bx3mMTo300lL Lo MLEMOEOM Fog5W0MYd0, HMIYIOS, Bo35MHMOM®, SOLYdOMS®
Bo0m3wgds Lsfotmdmlb 530656LE0 56g56M03930L5mM30L. FoMES 5oLy, doblL 1-8o FglirMgd00 IBMLE WS,
M3 5055OLYOOMO LOSMWMOHZM 3tEP0E030L FgLobgd 06BMMTSEOL Yodxws3690s LEFOMmM 56 SGOL. 5Tobmb,
0¥ 00 3595053600, g 56 MBS BGVZIL 5MLYO00) 06BMMToE30sL LosmoEbgm d3mEroE030L Tglobgd. 50
A9LHmEOHBOL  TBoOEOLEFIMo©, BOLL - ol 3M5dBH0IMO IOMEGds 2, ,LMLYOOOMBOL  Foblx ol
2396bmOE09wgds“  dbg3g  FgoEzows,  Moms  YHOHMBIIWYMGBOWO  YMBOwOYM Lobgerddegsbgwm
J000mMgdg00, M¥) MMAM® MbEs 2o9mYygbadmEroym s®LYIBOMMBOL 3Mb39BE0S LosmMoabgm dmeo@ozolb
2450500036900L5b.

85U 8-do Ggbraigdgdo: bssetogbzer Jggsbgdgdol 3sbls bmz®s (350mpgdwycmros 2021 femol 12 03989635¢ml
@©s dmgBgg0l feroryhio 39Gom@gdologol, Gmdemgdog ofiggds 2023 fierol 1 0sbgstl, 56 dgdwgs).

350535090900 3503b3bs0, HGMIgemog ©s35380(9829¢m05 9B 356089800056 [3(0mJFb0¢m 5903980056
@3 25¢m@IBIe98980056- Gglimaigdgdo Bsbl 12-borz0l (gs8magderemos 2021 femols 7 dsobl s dsensdos 2023
perols 1 056360056 36 Gobs G90@amd sfiggdeacmo ferosytro 39kom@gdolbozol).

sl 12 ,,0mg980b goosbsbsgdo“ -8gbfeadg89do: bsg®momsdmtober bsgsosbsbsom Gggm®ds — dgmeg
303069690l bsdmgogeme figlbgdo (3sdmpgdaycmos 2023 femols 23 dsobl).

50 3gLHmMgdgd0L 40mygbgdsl 56 3dmbos 360dz69wMz960 4og3agbs 3839600L BobIbLME sb69500dyqd5DY.
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6. ULSBMLIWEHBHM SMHOEbILMG 353800700 Losbeggdo

b0 LEIBPIMEJBO s 06FHIO3MYE9309d0, HMIgEms JoMgds Loz YO ™s 2024 Farol 1 056356 56
3990093M0 39600M©YOTo S HMIJWMNS MY 358mYgbgdsi 3Md3s605L 56 smfigos, sMOL TgdgA0:

Ggba®98960 Rsbl 16-80: oxs®s: oxs60ob 3s¢r@98:9¢m985 33905V ©3 7379050380 (359mp9079¢m0s 2022
parols 22 bggdgd89cl s dsensdos 2024 ferol 1 056356 s6 dob giogg @sfygdeacro  ferositho
3960m@©980boz0l). 300035605 50750500 SHMM309dL oL GobabLM s6asM0dyqdsby 53 FglfmMgdgdols
24930960l 8gg30Lgdsb.

358 gBg00l  8(3dgem350sbs@ @ Imemg35@0565© Jarslogosgos, 8sblb 1-ob dgbpmigdgbo
(025305300939¢n5@ 359e33989cm0s 2020 fiemols 23 0563566 s Ggdeogmddo dglifimes 2020 fierols 15 ogerollbs
@©s 2022 femols 31 mg5mdBgil, bsdeagmemaeago dsemsdo dgools fiamosymo 39tkomgboliorzol, Geadgerog ofygds
2024 femob 1 0563500 56 dobs G98098.). 30035605 5035585 sbmME0gwgdl dols Bobsblim® sbgsmadygdsby oa
A9LHmOH9d9d0L A93w960L Tgg3olgdsb.

85Ul 7-0b ,, 390300 65350900 563565003985 “ 08 Bsbl 7-0b ,030656b360 0bbBGG=IG96(3900: 356056398000
9b0d36960 “ Fgbr98980: odfm@gderol bsgobsblber 890s6b3g8980 (350mpgd-9emos 2023 famols 25 dsobb)..
3M035600 99550500 sbm®30ggdl Job gobsblvmE sb25600Tg05%g 59 FgbTimMgd9d0L gogwgbols G9g3olgdsL.

Ggbmam98960 Bsbl 21-do, gsereahobl gsggarol dglisdemgdermbol bs3¢v98m8s (3s9mpgdaycmos 2023 fenols 15
3830UA™b). 30035605 505505 SHMM 309 gdL JobL GobBLYH SBYsMOTYGdsDg 08 FgbfmMgdgdoL Fogargbols
39935LgdSL.

0639V m6bs s Gob 993530009 bsfstdml 56 9h0mBemog Usgdosbmdslb dmtob sjdozgdol gsgogs sb dgdsbs
- 83¢70¢798980 Rsbl 10-Fo s 85U 28-00 (359m39879¢w0s 2014 fierol 11 Lggdgddgdb, dsersdo dgcool 8sbbl-
ob dog6% ©sggbocro ms®owoor sb dob Ggiogs spygdscmo faronto 39Mmom@gdobsogol). 3nd3s6os
5055950 sbMME0ggdL Aol Gobsblry™ sbsMm0dygdsbg 53 Fgbfimemadadol as3ewgbol 9gg30lgdsbs.
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7. 65dmgd0 s M39M530900 335380Mde FbsM9gdmsb

053938069090 FbsMggd0 96 M3gM30gd0 ©353006MdME THBIMIYJOMD FoMmBmoy9bL:

9)  Tbstngodl, HMIEqd0E 300306, 5b 5M930MHH30M, JOHMO, b M5dEqb0dg Fmsds3c0m: 53MmbEMMgd9b,
3MBGHOMEYd0sb 96 560056 gPMdIWOo30 JNbGHOM@OL 398 3md35605LmMsb (850 ImMol Fdmdge
LoPo®3MbMb, d30@Mmdo LoGo®BMmgdmsb s bbgs dg0mdogr Lsfo®mTMgdmb); BErmdgb Fowrls
3003560080, Gog 360083690 m3z960 353960l B0BGH0s; S BEMdIb LogMmm 30bEHGOMEL 3mB3s605BY;

0)  3m035600UL 56 dobo FdmdYEo Lsfomdml doMmoms bgurddwgsbger 306Mmgdl
3)  (9) 96 (3) 3163@ 00 BsIMMZEXOWMs MK sboL 93¢gdL;

©) Gbo®gqdL, GMIgdoi  HomBmoagbab (3) b6 (@) 3964BHTo Bsdmmzwowo  3oMHgdol  dog
3MBGHOME0MHJOs© 956 9HMNMBW035® 3MBEGHMME0MYds© Lofatrdmgdl, sb 58 306Mgdl 3603b3gwm3zs60
393gbs 59300 oDy, 96 sbgm Lofo®BmBo bdol Jogdol MBREGds 30030 b 5MI630MEI30M 5T
306900 bgerdos.

05353006000 dbsmgdmsb gmgguo dglodwwm MMmMogMmmdol asbbowgolsl gMmomgds 9dggzs 0
MOHOMOJOHOMIOL 5OLL OO 5MO YPOMIXIMO OVYHOEOVYIE BOGTsb.

Bo8mgd0 05393006090 FHsMggdmeb 31 ©Y3993MOL FEAMIsMgMdOm HoMmImygbowo Fgodergds ogml
999093b50650:

2022 fieools 31
500500 Erst0 2023 femols 31 93938960 093990960
b5353M2 3 bbgs dmmbmgbgdo 1,245 1,469
Lobgedfonm 3mbEMHMEob 398 dgma3o Lofo®dmgdo 1,245 1,469
1535360 s Bbgs 3semEgdvyEgdgdo 68,029 18,763
30035600 dgEmdgEo 50,000 -
Lobgamdfogm 30bEOM@ob 4398 dymgo bofa®dmgdo 18,029 18,763

2023 fiewob 31 ©9399d60L s 2022 Ferol 31 9390060l ImIsmgmdom 35330090 FbsMggdmab
399mbogmgdo s bstxgdo LEWwo Fgdmbsogeol sbasm0dygdsdo s0MoEbvmo msbbgdo, GMIwgdos
3005M5, HMAMO 3 3930900 ©5393d0MGdW TbsMggdmsb, ogm dgdpgyo:

503b0 360 2023 2022
50mboggdo 6,281 8,239
Labgedfogm 3mbEmhmeol 4398 dgmgo bafsGdmgdo 6,281 8,239
800lsbHRsbY JmbEglorto 39mobbiagdols s8mGEHOBEod (44,500) (44,500)
Lobgamdfogm 30bEOM@ob 4398 dymgo bofa®dmgdo (44,500) (44,500)
8obsbbry@o bstxo (1,298) (1,661)
Labgamdfogm 3mbEHOHmEob 398 dgmgzo LaFo®dmgdo (1,298) (1,661)

b9endmzsbgemo  doMg80bogol goswsboo 565 bsigds byedmzsbgwo 306gdolmzgol dssbEowo
BsBeMMgds  Fsm dogh LEOYIEO 29B33390m 50TLMMEGdIE HYEddn3sbger 3mBoEgdbg Fofgeo
3maLobMEYdOLmZ0L, 99gds Lobgudg3zHErgdm byugsligdolysh s bbgs 3md3gblogoolysb. dmagsmo
bgddegsbgamo 306300 dmoEs3l oMYIGHMOL ©s 33356008 Y356 BHTIEEHIOOL WBOMLIBL. KsTT0
b9dde3s69c0 3060900l 5659053 9goa0bs 2,340 s0slo wsto (2022: 1,993 smslio woto.
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8. 4060030 1535198900 s 3MT5EHIMOSMMO 3dBH03900

Jofjs s 3gbmds 25blisogbgdo L5 GBSO EM 503)H30emds QS byen doGomso 3653539005 ryMHo
s005b0 rsto BoggdedPO 558w95¢09dR0 bbgs 153moEadYd0 233oggdo
030M0Q0MGOIMGDS
1 0563560 2022 1,616 2,407 14,936 16,860 35,819 230
@©505(3)0900 126 - 735 1,584 2,445 181
39L3wgdo (20) - (659) (165) (844) -
05653900050 293965
31 93930960 2022 1,722 2,407 15,012 18,279 37,420 411
@500 900 - - 4,947 3,251 8,198 90
39L3wgdo - - (259) (238) (497) -
31 @g399d960 2023 1,722 2,407 19,700 21,292 45,121 501
5MMIOMO (339N
1 0563560 2022 (244) (1,085) (10,358) (7,514) (19,201) (96)
ferob sdogbgs (112) (241) (1,146) (921) (2,420) (25)
39L3wgdo 13 - 659 7 679 -
31 @g399d960 2022 (343) (1,326) (10,845) (8,428) (20,942) (121)
ol stogbgs (99) (76) (1,178) (1,215) (2,568) (37)
29bgeado - - 247 - 247 -
31 y39ddg60 2023 (442) (1,402) (11,776) (9,643) (23,263) (158)
BBl MoMmgdrEgds
31 @g399d960 2022 1,379 1,081 4,167 9,851 16,478 290
31 y39ddg60 2023 1,280 1,005 7,924 11,649 21,858 343
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8. 40650 153w gOYO0 3 3M393EIOO0SMLIMO 5JBH03g00 (353MdgEgds)

2023 fewol 31 9390060l 3ymIscgmdom LOWMWOI® 3933900  doM0mOEO  LodMowgdgdol o
365353 gMm 05O 53E03900L, HMIWYd0E XIO 30093 399Mmygbgdsdos, PoMgdMEgds, Mol 10,556 smslio
560 (2022 ool 31 ©93998960: 9,626 s5ol0 sM0).

9. 5303990l 339mygbgdol »e3engds s BIORIMM F5eYONEGd5d0

30035605 JoMomdL Lomxgoly s Lobofymdyg RsGmMgdL J. mdowoldo. ©sMBgbowo Looxs®m 3500900
2396LOBEOZOMMos 12 mz9by  bo3wgdo  3som. 98 BoMMGOOLMZOL  Loox MM LI gdO
1304LOMYGOME0s ORSMOL 35000L F96353wMDdITO S ZoBLEDBWIOME0s 58 EMEISMLS S WM. BL3GWWO
Loligbbem 4065339000, MMIgEolog 3mB3s60s 0ygbgdl 0xsMOOL s50MOEb3oLM30L FoMdmowagbl Furow®
12.28% 5 7.17%-b 00000090 0 sMHOLMZ0L, 35¢)Egd0l dobgyzom.

5903900 250mygbgdols MBgds 990dgds FoMdmoygbowr 0dbsl 99dgabooMo:

500500 Erst0 39bmdgdo begem
1 0sbg560 2022 1,144 1,144
(339009 (690) (690)
31 93990960 2022 454 454
(339009 (417) (417)
31 093990960 2023 36 36

Lo0X MM 3560 JOMYgdId0 Fomdmygboos d98gabsotsc:

s03b0 (0 89bmdgdo beryem
1 0563560 2022 1,349 1,349
La3Mm39bG™ botxo 72 72
0RO 25obYdO (869) (869)
Log5)EM JdMHMdYdO (57) (57)
31 93930960 2022 496 496
LadmmEgb@m batxo 18 18
0x9MOL 250bId0 (475) (475)
Log35W @M BMAMMdIOO 9 9
31 y39ddg60 2023 48 48

0xX5MJOMb 5353000900 WO330MIOL S bZsE® MOL3IJd0 BmEgdwEos 24-9 9960036500.
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20056U79(50 563563003980l 8560503398000 89608306980 — 2023 fiemols 31 93988900

10. Ubgs aMdgem35000560 53303900

s005b0 rsto 2023 2022
658070 1 056350 117,970 69,991
99Lyo35 s 3969dMdS 27,076 62,908
L5399 Bg Fobsfowgds (106,109) (14,929)
65800 31 ©93990M0ol BaMB>MYMdOm 38,937 117,970

Lbgs gMdge35000560 9dBH03900 Fo®mdmpqboos Lsdrsmm ©s sdswo {30l asBol dowbsgbgdol
Lobom, GMAwgdoi 99bgds I8MdgEol, bodoMmmzgurml dmogmmdol gsb3oMmymwgdol dglsdsdols,
MmIgeog §omdmoygbowos bods®mzggumml 93mbmdogols s Mmoo 35630000930l LsdobobEmmls
Lobom,  9bobergmdol  gsbdmdscoggdol  bgwdgfymdol  3GmyMmsdol b Mblgerymaol  dobboom,
Lodo@m39emb Bbgsalibgs Mgaombdo dgbsdsdolo 3Gmgd@Eob 3sbbm@mEogugdol gotawrgddo.

39H0MBs6M39000  YHBOMB3gygmaol  3Omgddo bmedEogwgds 2019-2021 o 2022-2024 {iergdol
Lodferosbo 99300l bogwdzgabg, GMIgwoE 898v9ds39dvos  LodoMmgaewml  dmbsbangmdoliogol
06906030 5060l Jofimgdol bgadgbofigmds, Gob dobggzgomsg oboloBLgMms 08 bmgwgdols ©o
Jowodgdol Bsdmbsmgsmo, Gmdwgddos vbs 5996l goblogbgdo. 30Mmgd@Egdol sxg0bablgdol fysmm
2960LsBEZMs o Qo8moym bobgwdfonm doxgEHOEE BMgMMdOL ogbowgdom (#2737, #2120 o
Ubg.).

30356058 99dbs  49HD0x83030MgO0L Lodlsb Mo, Moms JsHNML 06030 MO0 3M1MgdEgoo 53 bggMHmdo

3MM3000 (3mEboLs s FodmEowgdol bogwydzgeby. fergdol As6Tegzermdsdo, FoBoGoEoMmIdOL
153w dotmgdo 4obs 33356008 oMM boddosbMmdOl I60dz6gwm3zs60 bsfjoro.

2900303060400l 3OH:MgdBHgdoLm3zoL Lobgwdffogm domxgBH0B odmygmaowo LsblMmgdo spodosbgds
3930390l bsffordo, doHBbmdMm030 3530GSOol 2oBMEOL Lobom. 3md3s600@sb Igbogzmm®oliomgzgol (96
d9bs3mo0ol dogh  3MBGHOMEoMIdo  LsfsMmdmgdolbmzol) s3I 3MMmgd@goo, Bsdmofighgds
30BbMdM030 3930(39¢0H, 00 339800 MHMT 0L IRBIBLYdMEO 0ym TglszMEOOL JogH. 395300
36933900, HMIgd03 IG0bBLYGIMWO 0gm 3md35B0ol o3 LEbLMYPIOM S FIWIY(3S IBEMBGMU,
Bsdmofjgfs 300356000 gobsfioergdgmo dmygd0sh. 30dobstg Lsddgbgdanm 36Hmgd@gdo 9J390wgdsMmYds
390003 F9EBYmd0obgdali/dgmsbbdgdsl  dglogom®gliorsh 0dol dgbobgd, gosgEgds vy 9Ms obobo
99bs3MmGL, 898amddo dglsgzmom®ol dogH 3MbEHMME0MYBIO LHHoMmBMgdoLmZOL FoILSEJ05, Aglisdy
dboMm9gdL, 09 ILOYWGdOL 999y, Fo0 M3GHOMGOS 9B BoBINZd FbbMM309wYds 335600l Bogh.
sLgoo 9@ Ymdobgdol/dgmsbbdgdol ©sgdsdg goboxoEoMmgdolmzol dowlsgbgdol ddgbgdamdsby

2390999000 bsrx 900 500M0Ebgds OHMYMOE 3MIY35005b0 99E03900 I 56 sgMHOEbYds 339MSS.

11. 0639bGH0E0gd0 893538069 Lsfo®Imgddo

2023 Herob 31 9399360l dEAMTsMIMd0Mm, 30335600l Barmdl Howol 40%-U «dmddgom bsfomdmdo, d3L
»00396 4eobl-bodoMmgzggem®, 2,000 smsbo wstol m@gbmdol 0bzglGoiooom (2022 farol 31 g39ddgMo:
2,000 5050 @sM0), 0BG 33356058 TgoBobs 1,454 5005L0 M0 S IBIMRIBO SMOsMGdMOs
06398G0E00l d0dmgdol 35cEgdEgds© (0960336s 18). 3m33s60sL 3gsgl mogobo Fo0dmdswygbgaro
393539069 LofoMdmb  LodFmdo s, dglodsdobs, I60d3z69wM3z9b 4939l obbL 53 LodFmL dogM

80090 3ofY3900wgdYdvY.

2021 gl 3L ,LogoMmMNZgEML FoBOL BHEOBLIMOEGOMIOOL 3MT356000” LU ,LogoBMNZgEML bogmmdobs s
39Dl 3MO3MOOE30LMB” gPme  50%-0560 fowmdMozo Fmbsfowrgmdom ©ssBdbs 3m33sbos 3L
»054oOMZ39ML A5BOL doGs”. 2023 ferol 31 ©H399d0M0L s 2022 Farol 31 ©g39ddGOL  dPMTsGgMdOM
5060360 3m335605L 96 3dMmbs IfYgdMEo BMBJ30mboMmgds.

2023 fierob 939309630 Lodo@mzgerml 93mbmdogols s 3aMmeo 3ob30msMgdoL sdobolBH®MMA AsdmLiEs
296350 gds, Mol dobgzomsg GGTC 30e@gdwyeos 890dobmb bl Lado®mgzggerml gbgtam doMgol
(GENEX) 25%-0560 oo (1,758,545 5305) %9960 00®gdwryemgdoom 1,759 smsbo ers®o. fool 990960l
©IGHIdOLmZ0L obowrgm dq60836s 26.
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12. 95653900
s05b0 @rstro 31 093990960 2023 31 g39ddgto 2022
016906030 4oBob JoMo0 goblowgbdo 4,508 4,840
Lo gd0, L3530 S Lbgs BoMsa9d0 6,281 6,611
boyem 95653900 10,789 11,451

00 05653900l M30MV0MYdMGds, MMIJWOE SV0MJOME0s FmEgINwo Losbasmodygdm 39MomEol
29400 LodmbEol M30m0MHdgds©, G750aJbL 26,983 5ol oMl (2022: 18,871 s000b0 o60).

13. Ubgs bagsslisbsm dmmbmgbgdo

L5doMm39wml  Logoalisbom  356mbdgdwmdol  dobggom,  3md3s6058  goslisbogdo  bos
39050bs ML 9JO»M056  LEbsBObM 9bo000%g, MMIog  2odmyggbgdmwo  Mbs ogmb  g3zgws
3905b9boEIdOLMZ0L.  Fggyo®, 2023 Forol 31 ©H399d3M0L FEMIsMgMdoo  3m3sb60s  Fotroygbl
159,505LSHIM 59 BHO3LS S o JOMEGdSL bgEM bBYd3z9ww DY, Mo 895AJOL 1,487 sl WSO (57&H030)
(2022 ol 31 ©9393d960: 479 5005L0 oo (5dGH030) ).

14. 153536m s bbgs dmobmgbgdo

s05b0 @rstro 31 093099960 2023 31 09399090 2022
LogoFMHm dmmbmgbgdo 23,758 24,169
Log03MHm Bmmbmgbgdol gormgslivy@gdol sbsGogbo (939) (572)
Ueyew 306566960 55903980 Usgo i s bbgs dmorbmgz69880 22,819 23,597
3905bEOEWO 5356L9d0 675 1,459
begew bogs3HM s Lbgs dmmbmgbgdo 23,494 25,056

300356000b 1535 FMM 5 bb3s FmbM36gd0L LsdsEsblim oMgdwgdgdo, HMIMIdOE 3 OBOBOEFOMIOTIW0s
5 500M0Ebgds, HMYMOE B0bBLWOO 5JEH03900 STIMOEHODBYIMWO VOMHJIMWGOOm, F0sbEMYdEos Foo
L585NW0s6 OMYOMWGOSL6.

000bom30l, GMT 2obLsBEZMHML  sbsMoEbo LogsFmm o Lbgs Immbmgbgdol oMlgdmdol dsbdowby
3mboEmEbywo LozMgEoGH™m HBIMOEoLm3oL, 339605 0yghgdl 2s35MGH0390Me dgmmEl Bsbl 9-ob
A9Lodsdols©.  3MgdBHon®  boxwydzgebg dmbomEbywo LOIOIOGM  BIMOOl  JoBLLLIBLZM,
1og353Mm o Lbgs Immbmzbgdo oxaBgdmos dbyoglo LsgMgodm Molzols s  bobEsHdmemdol
dobggoom.

3mboEmEbywo  Hsowol  gobs3zzgmgdo gxmdbgds  3m335600L  oLGMMoa  bs3MIOGM  BoMowl,
OH3gog 956 29603508 39MH0MEOL EILOWYMYdTEY bsTo feol §sbdsgzwmdsdo. olEGMMOWWo BsMowol
396933900900 3mM9JEH0MEIdS 313356008 FmTHIsMYOdBY dmJdgo Fo30Mmy3mbmBoz Mo Bod@mMgdol
d9liobgd 3090656y s La3MHMPbMBM 0bBMEOTs300lL J0BBIdOLIZOUL.

ECL-0L g58mbomgmams©, 3396053 0530L0 bsgsoFMm dmmbmgbgdo Lgadgb®gds ©ssxamxs, COVID-
19-0b 3o M3gM53090BY MMYMBoMo 253960l mbol dobgwgom.  3mA3sbool yzges dmombmagbo
009399003690 Lg53OH™  BMmmbmgbgdol LgadgbBL COVID-19-0b vsMymgomo Bgdmgdggdol ©sdswo
©Mbom s LOgIMIEMs, MMI 300096E GO0 Ty 5059696 B0BIBLLM LB odOWIMOMB.
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14 U535360m 5 bbgs dmmbmgzbgdo ( gsa@dgergds)

0030t09306MmF03MMH0  BodBHMmMGOol oM, bgeddmgsbgemdsd sbg3zg dsomzeoblfiobs  3mbiMg@mwo
3w096¢0b Lom3gmoom bgadgb@ol dobsbosmgdwmgdo, Lbgs gs6Mgdmgdgdo s Molgol BoJGMMIdOo, Moy
abobogl BgImddggdsl ImbsErMmEbge LSIOIPOGM DM DY, OGMIJWOE SO 0gm AdmMZ5¢oLfobgdo

05360m930mbMTo3Me 3odGHmemqddo.

15353 FmMbM3zbydolmzolL sOLYdMdOL Tsbdow By IMboEwm©byo BoMowol  sbstogbo 2023 ferols 31

009399060l dMIsMgmdom, 560l 9d9y0:

8080b 31-60 60-120 121-180  181-360 >360 beyem
3080 (360 56y QI QI QI QI QI
90l mEbgero Botowols
2965339000 1.09% 3.28% 10.95% 54.73% 76.62% 100%
133536 dermbegbgdo
0070560 LdsEsblM
QOMYOTEGdS 16,331 4,548 2,436 168 96 179 23,758
BoMagrol sBsMosbo 179 149 267 92 73 179 939

153530 ™ IMPbM369dOLIMZOL sOLYGdMBOL Fobdowr By FmbsemEbywro BsMseol  sbs@ogbo 2022 ferol 31

009399060L dMIsMgmdom, s60oL 9dwgyo:

808g0bstg 31-60 60-120 121-180  181-360 >360 Ly
QI QI Q) Q) QI
s03b0 (0
90l mEbgero Botowols
3965339000 1.09%  3.28% 10.95% 54.73%  76.62% 100%
133536 dermbegbgdo
0070560 LdsEsblM
QOMYDMEYDS 23,659 128 50 39 46 247 24,169
B0l 5BsGOEbo 259 4 5 22 35 247 572
153530 M IMPBMZ69dOL F99TBLLYMHJOOL BsMOELOL (33E0Egds FoMmBmyqboros d90gabsota

503b0 360 2023 2022
1 0sb35600 572 468
bMs ool dsbdoeby 540 175
2000905 (173) (71)
357)BLMGIOOL Dol farol 3569s3wmdsdo 367 104
Lo5B6ge0M0dy90M farol sbdowbyg Bsdmfg®owo modgom dmmbmgbgdo -
31 ©g39gddgco 939 572

53539000 0bxMmMTs305 Log3sFMm s bbgs Fmmbmgbgdol .qro330@mdols s 35Ol dglobgd

dm390veos 24-3 8960036500.
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15. Ubgs sgBHoggdo

31 93990960 31 93990960
505b0 360 2023 2022
3500560 56536 gd0 - 160,000
boyem bbgs sg@oggdo - 160,000

30035600l LBl ®odolbo 336330 gobmogligdmeo 160,000 smsbo s@ol mEgbmdol dmmbmgbsdy
©9300b0GJ00 LOMsE 0gbs FoEbowo 2023 farol gsbdsgzwmdsdo - 90,000 smslio womo 2023 faols 28
0360LL s 70,000 smsbio ewsto 2023 fiemol 28 g39ddgeL.

16. grws©o LsblMmgdo s 500 933035¢m96BHYdO

31 93933960 31 93990960
505b0 360 2023 2022
00006569 9635003900 356380 JoMmnme wsGdo 122 143
9mmbm3zb658g sbysH0do 205,811 56,489
boyen Boyensgo bsbliMgdo s dsmo 933035¢gbdgdo 205,933 56,632

Lo5BMm0dygdM 39MH0MmEOL gobdogemdsdo LodMmmEab@m Ggdmlegowds ©g3mBoEYd0b s J0dobstyg
269609006 Fgoaobs 29,979 smsbo @sdo ( 14,521  smsbo oMo 2022 ool ob3egermdsdo).
585390000 0b6x3MH 5305 B LobliMgdHg s Job §33035wgbEH OB BmiEgdweros d9bodabs 24-3o.

17. 1553790560 393050

Lsfglicogdm 3530¢so

LoFgLEYdM 3530EHs0 [oMmImMoyqbl Losdxkmdbgdwm Em3wdgb@gddo dmEgdme 3m335600L 3s30@swol
B™30bsgrE 0sbbols

2023 gl Iglogzyom®ol doge dmbs 3033560580 5gd@03900l Lafgligdm 3s3o@swwdo dgdm@ebs 175 samslio
@MHOL MmEYbMd0m (130 s50sbo Mo 2022 Fgels).

90BbmdMmogo 3sdo@owo

2023 Hagaol IgLsgMoMgl o6 FobMbmM30Wwgdos BYso Loblmgdol dgbs@sbo 3md3s6ool JobbmdMog
3930030, LogoMm3z9wmlb  FsldBodom goHoxoEoMgdol LsdOmgddm s bsddgbgdwm bsdmdsmgdol
296bMM 309w gd0Lsm30L(2022: 170, 000 smolo sM0).

2023 ool 4963sg3emdsdo 98,165 s00bo oGOl Lodoersbbm  ©oMgdEgdol FoBLOIBIOO  Foog3s
g3 s hs3MOfiges J0BEMIGHOZ0 3530F50s6. 2022 Ferols o633 mdsdo, 14,929 smslio ea®ol
Lodosoblbm  oMmYdIMgdol  IJmbg  oBLoYBgdo  Aoog3e  TGLe3MmEMYL, d9L93MNOHILM
99¢:4md0b7d0l/dg0s6bIgdoL Logdzgwby . 0B Msbbs hsdmofigms BoBbmdMm0g 3s3o@Eswdo.

©030Q9b@gd0

2023 Herob 24 bmngddgdl 3m3356000 3o8maibss 50 000 smolio @aol m©gbmdol 030gbEYd0. Mabby
500MH0Ebs LogeFMmm s bbgs 35e©gdwgdgddo 2023 ferol 31 ©93990MOL IEaMmTsMgmdom. Tglisdsdolo
800006509 dm9d0L 250sbIHs©O 5,056 sMoLO WML MEIbMdOm swomoibs 2023 ol 31 ©g390dGMOL
9035 gMmd0m d0d0bstrg Fmygdols goaliobool 35¢Egdmwgdol bafjowdo.
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18. 153536m s bbgs 35¢r©YdYENgd9d0

31 93933960 31 93933960

505b0 360 2023 2022
13536 ™ 350EYOYgdGOO 10,501 5,767

23905LobEYX0 03009bwIYdO 50,000 -
H9LEGHOMIGHMOODIOMO ZOWIOYGOS® 8,249 11,951
35¢00501699900 bddgbgdenm JmALsbryMgdsby 11,266 385
3500990900 0639EH0E00L B0dMgdM6 546 546

bexrr gobsbbtio 3sergdergds bisgsfoien s bbgs gser@gdexmydydio

38065309890 M0G9BIcTIB007 80,562 18,649
3905bEOEWO 5356L9d0 2,840 2,166
bryem bsgo3mm qs bgs 35¢rgdagemgdgdo 83,402 20,815
030935000560 79,257 12,565
2463903500560 4,145 8,250
bryem bsgo3mm qos bgs 35¢gdagemgdgdo 83,402 20,815

300356006 LogoFMm s Lbgs  300@gdwamgdgdol  Lodswsblm  ©0o®mgdmegds  dosbErmgdmeos dso
1535007056 VOMHJOEGBLSB.

* O3GHOIGHYO0DIOMWO o EIOGdS FoMmBMoYIbL LL "65300MdOLS s oBob JMO3MGSEO0L" 0TI
0LYOME MHILEHOWYIBHYIOODIOIMW 35¢YOEGdL. 2017 Ferol 16 bmgddg®l 3000356050 LL ,,LogoMrmggeml
Bogmmdols s 2oBoL 30M3MME0LMD” bgwo Fmsfighs Fgmobbdgdsls oqobBowdmo dsbBlogbol
oxsMm0m  (oMdmgdbowo  35¢gdMmgdol  HILEHOWYIGHMM0DIEoLMD  ©s393d0MGdom.  THBsMYgdO
9905b6bdbgb oobol AMmsx303%g, HMIWOL MsbsbBosE 39wIdMMGds LOHVIEOE I0GIMGds 2025
ool dmemb.  3owol  OglGHOMIGHOHobszos  0f3g3b 3603369 m3b 330w gdgdL  30HMdYdTO,
d9L505d0Ls©, MILEHOMIEHWOODOE00L sFYgdol gL 3nd356058 gfiyzoBs sOLYdIMO 35¢YOEYdOL
205G O dPOMS OO 3OO Gds  A9BsbEgdMmo  F0MHMBYBOL  Tlodsdolo, doblibgeggds
0005MgoMe  0dbs  MMAMEOE  BobsbLMMmO 3o YdMYMGdIOOL  5©0MGdOL  FgfiY39BH0  Fo®gdYIEo
399mbemds bOHeo d9dmboagerol sbgs®0da98580. 658mMOL LETsMHNE0S60 VOMmYBMGDS 4o5bysM0TgdMN
046>  9mBs35w0  oobgdol  MI3DbEIWo VoMM gdom  10.86%-0560 LodsBOM  LadHmEgbEHMm
249603390 (996003605 22).

300356000 bogodMmm s BbZS 35D gdgd0L 0330MMMBOL s 11O BHM JMMLOL (33¢0EJBdLMSE
053530069090 MHob3GdO Yobbowmwos 24-9 8960336500.

19. 50mbsggdo

s03b0 (0 2023 2022
59mb53900 45B0l BMIEBOEOL S BHOIBLIMEOE0MYdOL BMALbwMHIdO0EIO 90,314 112,885
209mbsg9d0 bbgs 39db03meo mdlsbwy@gdowsb 1,802 1,202

303b356909¢ b 55303900 byew8936HryegdgdoEsb Jomgdwymo
50mbog9d0, Lyyan 92,116 114,087
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20. 3m3LbsbmEgdoL 3MbEglor®o gmsbbagds

L5doM39wMlL  BgMHoGMM05Dg  A5BoL  GHOMBDBOGHOL s  GHMBLEIMOHEHOMIBOL  goblobmM30gEYdS©
(89600365 1), 30835600 goxzMMIdY0o 593b byerdg3Megds Lobgwdfonm MmMmysboBsgos Ll bsgmmdol s
239Bol 3mO3MOs305bmsb 2011 Farol 31 5330LGMEL6, bgwdg3®mergds dowsdo ogm 2020 Farol 1
05636599, Mol 999903 bgwdg3trmgds YmzgwHwom®mo© sbargds. 2021 (gl 3mO3MEs3000
555371365 83000Md00 300835605 - B3V LodoGmM3zgaemlb 39169dMH030 2oBobL 4owsdEJd0 Jugerol dglsgzmme,
OIgEloE 3ooLEd ogoLEHMOG A5BLOIbYdDY, Tobmsh ©353806M9dM 0bEBMILEHOMIGHMOSDY ©
dofol 65339390Bg Lo3MMNMJIOL MBEGds. 50b0TbEY 33C0dIOMB 353806M9gd00> 2021 fierol 1 0360l
300356000 bgo dmsfigtos  Fgomabbdgdol sbsGml, Mmool dobg30mo3 0533063900 Ma3Egdols
3993990 LL 65300MmBOL s 2oBOL 30:M3MMEF0S BosbE3s B3l "LogoMmM3geml 349693030 FoBOL JosdEgdo
Jugobl dgbs3mo®mgd*, s 3nd356058 9obo@Pmbs Ma3Egds HMI M3gMHoMgds o9f0s FoBLaEIBOLMZOL o
Fobmob 93530060 gdMo  0bROLLEHOMIGHWOOLmZOL 3mb3qloyHo  IMALobEmgdol  Fgomabbdgdol
L503w9dzgebg, MMIol dobgzomsg 3Md3s60s 3oLmbolidygdgwos 4oMbIEML  WBWgdol od3gdl
fonmo godbomgdmwo 44,500 s0sbo sMo.  Jgmsbbdgdol dobgzom Lsbgwdfoxnm ©s »gwgdol
2993990 53MBEHOMEGdL @O 9MJAMOMmIOL Mo IMAobmEgds Mbs golfoml 3mB356053 s 5fglgdl
9dLobmgOLMb 539300090 BHoM0oxgdl s MBOHMBlgwYngl GmI  obol  GHMBEBoGo o
GMBL3MOEGH0MGdS gALObMEOGBMEIL LoBMYASMIdM0Z 0BEJHJLYBL.

9905bb3gdol obsrmol Mobobds, MMIgwoi dggbgdmes 2023 Hgwl, dogsdo ogm 2023 (ol 1
056360056 2023 Farol 31 9390060l Posmgwoom. 2023 ool 29 ©939939ML 25830mMHIs ©sd5EHJO0MO
9905bb3gds, LosE 39 FORMAY s 12 MZom, MoE doesdo dg30s 2024 ol 1 056300@s6.

3063900 dmALobyHgdol  Jgoebbdgdol  dobggom, 3m33sbos  3olbolidygdgeos  dowlbagbol
393900900L, G9gbobgzol, Mm3gMm0MmYdOLS s MLOBOMLMIBOL BILoMKRGODY, bmwm Mawgdol 4593900
FBMWME 39306 BsbsGIXJOBY. 0d0b omzoeobfobgdom, HMI 3nd3s605 s MBEgdOL odEgdo
bob 59696 33e00wgd9dL 3mbEglom®mo ImalabmMgdol Ggmsbbdgdsdo, HMmdgwrog doesdos 2019 farol 1
056360096, Lowsg bgwrdg3mergdol 3500 @oa®mdgers 12 mzom, dgbododols, 3md3sb0s 500sM9dL
350 90v9gdsL s oBLHEIBOL M3IOHOMYPIOL MREIGdL  Ym3geo ol 1 05635ML s Tols sSTMEIEH0BYdL
0®0obogl 12 m30L 456353 mdsd0.

21. bbgs BsGso, bg@m

s03b0 (0 2023 2022
05L5¢9d0L s F9393900L s dm3zEs-dgbsbzol

boGxgdo™™ (5,014) (1,704)
Lofj3030L @o BHGBLIMMEH0MIBOL boGxgdO (1,754) (1,544)
9030bgd0Ls s bbgs fo®dmdsagbermdomo (710) (296)
33650 @ 3008996035300L botxgdo (486) (478)
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85l 8-80 BgbfFmtigbgbor bsseaopbam Baguligbabol 3oblis Dgs (3sbmagbexmos 2021 ferols 12 oxpbatigagmls
@3 Brgfixcogdl femoryio domorogdoliorgols, Bmbmpbog ofyabs 2023 famols 1 osbigstil, 56 Bobmag).
BVIFHOIBrNm0 35O, Brdxmog 335538069805 Hmo §3GoaIBOIE PstBndiboer sihoz000056
@3 35¢XOBram9Boborsb- dglifferigbobo Bsbli 12-bongols (§sbmpnbraemos 2021 frmol 7 8soll qas dagmadios 2023
Perol 1 0sb3650gpsb 36 8ol Godogmd figabore froniio Jafompgboborgol)

Bslis 12 Begabols  gacoslisbipBbeByiffentighodo: lisporsBimtiobm lsgspslubsom Gageutds — Gymfiy
2m83mbpbhols badexpaerme Falipbo (3sbeyzabvaemos 2023 Pemob 23 Bsobly)

30 BgLffmatrgdndols aa8mygBgdsl s 3jmbBos B608gbnenmgsbo asgmnba 3m83:600bL gobsBlm® 2BasMH0dyds%b:.
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6. LabmsedHe spmogbgslonst @sgsgBomgdmmo bosbanggdo

Sbagno LiheBrosidgdo s 0b&ymhatgdsgogdo, Hm3germs Bogds LagsgrEgdwerms 2024 Farob 1 0sb3sml 6
T98apmd 3gomEnddo @s Hmdgeron 3y 3s8mygBydag 3m33sBosl 36 Eanfycs, 60l Bgd@apo:

Blifratsgbgbo gslils 16-Bo: oppstis: oxsob goer@aboxpbs gso@adlss @3 m3moxsmsBo (ps8eaplonros 2022
Wﬂbw&ﬂﬁ@w@hfﬂﬂwfw@@w&wmww
1 3m33:80s 283385 sbmtgogergdl ol gobBln® sBasfndagday 38 Babfmégdgdol

bbg@gﬁnb Bqaabndabs.

33P0l 360xrgsEobs@ @ Begeragsosbxp Jembogozsgos, Bsbl 1-0b Fglifimmgbabo
(3333003003 858mp9Bamas 2020 fiemol 23 056356l s BobogmbBo Bglifeatigps 2020 femols 15 ogemobiss
@3 2022 femols 31 eagchmBBoeils, lisBeagmeaen dsgmsBo Bapols fiemozytio dghompgBoliongol, Gembaemog ofiggbs
2024 femols 1 0583565l 56 8ol 8ppgy.). 3335605 584585 sbez0gwgdl 8ol GoBsBlvm s6as60dagds%y 53
AgLfrrgdgdol gogeabob Bgmsligdab.

Bobils 7-0b » gps@o B335@gbols 563565083985 " @5 Gl 7-0b .gobsbligyo : 8968563900000
F9bolgbgbo” : Godferagberols ksgobsbln [/ 2023 femols 25 Bsobsl)..
3m83560» 38753500 sbmtgogegdl 8ol gobablm® s6asMmodagdsby +8 Balfim®gdgdol aegmmabols Bmabigdab.
Blieacipbbo Bsbls 21-80, Bserexd0l 3363eP0b Fpbodemgberembols B xemabmbs (3s8exgobenmos 2023 femols 15

sagolihml) 301833605 383505 sbegogerRL 3ol BobBBlmH 2B35M08a980%Y 58 BabFmed3doL 33gmgBol
Bno3slindabs.

W@MWWJWMWWWﬁw

dsgmsdio
ols Gogth @sggbogro mstogom 36 Bob Badpgs @Purboero feroho Jghompgbolisagols). 3m33~‘»5m
3870820 sbmdgogegdl dob gobsBln® $Basm0dagdsby 53 Bgbfim™gdgdol ggamgbol Bggaligdsl.
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&3l bgstdangaceals goBol ABsBUmBA0GIBOl JmB3bos
Fobsblrxo 363365088780k B85t A9b0m0 Bybodabipbo — 2023 ol 31 azB8aro

7. BsBorgbo s m3gMHagogho ©s3s3806Rmm Bbafggborsh
©3353806mndeen Bbstggdo b Mm3gMagngdo iPgBnmgRwmer BbatgiRmB Fotdmempqbl:

3)  BbaYRL, AmMBEgBog 30630, 3B 503300306, §Hm0, 36 M3dEgBNBa Brsdigmaoy: 5 3BAOmengdab,
JOBGOM@E)sesh B 3H0a8 gHomdnoge JmBEBmnEmol 4398 3mB3sBALoE (3son Bmeol 8Bedgen
baGaMBmbonb, Bgommdog LifsMmBmadmsb @ Lbgs Bgomedom LeGs@Bmgdosb); areedgb  Gogols
3m83x60580, Gy 860836gemmgabo 23wmabol 80%g%bns s Gumdah Laghom JmBHeumlb 3m83s60s%y;

8} 3mB3360ab 36 Bobn 83mdgEo LafaMmaml doMnmam beBdpasbgm 3ofmnal

3 {9 6 (3) 3B Bxdmoperagms mxsbob Fogtigdls;

© Obatggdl, Gemdegdog  FoBmaepbb () 6 () 3vbddBo  Budmegmomo 306700l Bogk
JOBGHMEoRgdeE 96 Yhommderogse 3mbhemngomgdsw LsfsmBmgRL, 6 0 3oMgalb 9B08bggmmgsbo
23wghs 33 BonBy. 6 sugen LafoMBmBo bBob Boggdel VBB 30MEI3nM B >B30MEs0H D
doMgdols byendns.

@386 Bbafggdont ymggmo Bglisdimm MBmogBomdol asBboaobsl gemgds gdgaze 58
MO0NYIOHREBOL SELL 3 365 HPHIMOE IHOEOTE BEGIL.

Ba8mgdo @s3a3Bmdee Bbaygdmsb 31 9398dMal BramBifgeadnm Fedmeagbogmo Ggodengds nymb
8308c00abs0faco:

2022 femols 31
sonbo gratio 2023 Gemols 31 @o308Bato ©33088960
b33536m @3 Ubgs BmmbmgBgbo 1,245 1,469
Labgerdfiogm gmbdmecnal 4398 8ymeo Lafsedmgdo 1,245 1469
Lago36hm (s bbgs 3semppdrmgbgdo 68,029 18,763
Jm335600b Sgenmdgern 50,000 -
Lobgerdfionm mb@dfmemol 4308 Bymno bofGimmo 18,029 18,763

2023 ferol 31 ©g3gBdmol @s 2022 fiewol 31 0398360l dpmBstigmdom ©d 303806 30ven Bbafggdomb
8g8mbagrgeo @ bafixgdo LAEmo Bdmbaggrol 63900839880 spMmOEbmmo  mbbado, dgradog
SEOXAEY, HrEMGE M3)MHaEogdo ©dgotgdrie Gbafggdosb. oym Brdmgao:

S e 2023 2022
S8mbypgbo 6,281 8,239
babgr@fogzer gmbhmEob 1398 Symern LfsBmgdo 6,281 8,239
BmBlsbigBaby 3mBggliorsto BgosbbBybols sBeidobagos (44,500) (44,500)
Lsbger@foam gmbdmmeob 3398 Bymno bfstBmgdo (44 500) (44,500}
BOBBUm0 batrio (1,298) (1,661)
Labgendfoge JmbhfHmeol 4338 Symno LafGdngdo (1208} (1.661)

boerdrgsbpero dofgboborgol gsmabeogmo sBsbmIAs  bywdugbymo 3omgaborgol a@sboao
Bsbeandgds By Bogh bfvgero 9633370000 sEBilifmngdgen bEmBdessbaen 3mBopngdby afamo
8mabsbyMydobogol, BEpgds Lsbyerdnamregder byeasbindolash s Ubgs 3m3396Lagonbyab. doragado
Bddegebama oMo Mozl @EGIIHMEL s 3mB3aBoob ©333ha896H 0L M@GmbdL. wsF30
byErdde3sByen 3n06gdol s6:BEamadd Bgawynbs 2,340 sawbo gnamo (2022: 1,993 sowbio 60
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B3l bisgsorggemerls gsBols 3AsBLSMGS0GBOl JmB3s60s
Bobsblzo Sb360T3980l 8568569800 Byboligbipbo — 2023 fiemols 31 oa39889%0

8. doMmmyEOo LXBNNmIBYBO @S 3HBBIHOEIRO sgEogado (33HAgewgds)

2023 Gerob 31 ©9398860L  dpmdstgmdom LEWMEIE  AE3IMoEe  dofmooaEo  LaBwmamgdgdol @
3638300 mO0 39thogndol, HmBmgdog X9 3003 33mygBdstng, woMYBmEgds, G0l 10,556 smsbo
enafio (2022 Genob 31 qnanddg®o: 9,626 sovsbin enato).

9. 3jogdol 3sBmygbadol MEEgds Es LroxsHm gamEadawadodo

30835600 Jotamdlb Lamgobg o Labsfymdy @macGogdl  odogeobdo. afhgbogo baoxstm 3awgdo
aBbobogtmos 12 g9ty Bogemgdo  pom. 8 gdogdobmgob  Lsoxafer  ao@abisbegergdo
2304L06MBMEmos oxsBol gxpob 3¥6ds3EmBsdo s sBLIBEIHmEns 383 EMEALy Es Eathdo. Bogtmmo
balgber goBy33000, FmBgerbsg 3mB83s60> 0ggbgdl oxsGgdob »uGogbgobogol Famdmagagbl Fenom®
12.28% o 7.17%-b oroommgmamo oxsdobiorgol, gsgrydgdol 8obyegoo.

>9hn3990l 238mynBadobl mawmgds Bgndengds FaBmaopgbogr ngbsb 9ndgabsotiaco:

sombiogn o Bperdopo g
10363360 2022 1,144 1,144
3390 (690) (690)
31 g3nBbgo 2022 454 454
o (417) (417)
31 o398 2023 36 36

Lsoxstm gaerEadaergondo omdmganbogros 97d@gabrotam:

sansbior gt Bobobabo L
1 0s6gs0 2022 1,349 1,349
La3tmgBe bafryo 72 72
0X3G0L 33EsbEgdo (869) (869)
Lagsarryhm Brdsmdgdo (57 (57)
31 panBdgdo 2022 496 49%
La3GmEBEM bso 18 18
oxstol axabpgdo (475) (475)
Lagsem oty derdfamdgdo =) 9
31 aantbgho 2023 48 48

ox5098056 ©39380M7dMmo @ 330EMdoL @ bagser@m Hobzgdo dnggdneras 24-g Bgbadgbado.
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B3ls lsfsonggemenls gsBols HBBUSAGOGIBOL 30283360
BoSBUB0 365083980k 368 bocm0 ByboBabipbo — 2023 ol 31 @az9B0gto

10. Udgs aGdgmesosbo sdoggdo

somlin groto 2023 2022
B30 1 osbgatils 117,970 69,991
B9Lyrogs > BBBgdErmbs 27,076 62,908
Anbsgrontigy pobafoggds (106,109) (14,929)
6800 31 0298860l BppmBahombom 38,937 117,970

Lbgs afhdgengansbo sgthnggdo §aBdmeagbomos Ladrmm @b @sdsero PBngolb asbob dogrbagogBaool
Lsboo, BmBegdog Bybogds Bawmdymol. bygsmmagmeb doagfmdol g6 33Ggmmmgdob TnbsdaBobyc,
GoBgeog  Fothomoygbomos Ladsboggamb g3mbmdngols @ BepMeo 3B30matgdol; LaBoBolihermb
Loboon,  Bmbabargmdol  g®8mBsMaagoel  boemBafymdol  3Gmamsdab mBOMBageymaol  a%boom,
Lagstonggermb bbgsgoalibgs Gganmbae BbsdsBobn 3GHmddob g3Bbmegogmgdaly RaGgeaddo.

39BImBatrpgoom  Mofrbzgangmgeb  3Gmadhe  begogengogds  2019-2021 (s 2022-2024 Bemndols
badfeosbo  pgadol  Lagmdggwby, GmBgerog  BgBumBaggdeamros  LadsGamgaenals dmbosbargmbdobiongal
3963860g0 sofol Bofmpgdol byeBgbsfymdac, fob Bnbaogomsg 2BoLBEaMs 08 boxgemgdobs qoo
Joemaggdobl RsdmBsmgagro, GrdwgdBag mbrs 3876wmgb asBlsEnBide. 3Hmaddgdol ©a10B:6LgBOL Fyethm
3960LsbE3Ms s pddmoym Labgerdfome BomxatnEsE dmegmmdol woEanbogngdoo (#2737, #2120 o
Libg.).

3ma336038 Bygdbs oBegogamgdol LaBlsbryho, Mo Bx@mnl obrpogoEmamHo 360194hBo 50 LeygHedo

@3pMmgoero gmebobs @ §38mEEoERal Lygmagamdy. Fargdol 3568:3mmdsB0, 2¥BomneMmadel
La3Bomgdo abeos 3MB3s600L doomagee Lsgdnabmdab 3B0dgBgmmgsbo Bangmo,

33B0gogofgdol 3hmaddodoborgal babgerdfomm dorxaBomE aaBnymaowo Labliggdo  spomogbgds
Jdogperob Bsfoqrdo, BoTbmdGoga gadodaeol aabmmal Lsbom. 3md3sBongst 99l zm®obongols (56
8gldgnotiols 80ge  3MBEHMEmomdmEe  Lafatdmgbolbognl) as@agsdro 36mydhogdo, BaBmnfamgds
90B6m3H030 3330 samoqsb, 08 slzgdom Hmd ds EsgnBaBlgdwmEme aym gL 3motol Bogh. p3odsemmto
363dA g0, H@demgdog ©sgobiblgdnea oym 30833600 bsgmosto Labbegdoon s aaagas dnRemdgmb,

Ra8mofges 3mB3Bonb ganBsfommadgero Bepgdnqsb. 8ndmnbamy LsdBgBgdem 300733000 9d300gBs6Hds
820pm3  Bhygmdobgdab/Byemsbbdgdel  Bgbagmmenbost odob  BLabgd,  3sEIgENBs ovy X5 obnbo

89ba30m gL, 898c0am3do dgbszmmMol Bogf 3mBEBmEOMBIEO bafaBmadobomaols gdcsbagndsco, 89y
8oL, o @alifrgangdols B9dga, Bsono M3gMoMgds 6 Bxhongs sBbMMGEmEBs 30835600k 8.
3bgma  Bgdyedobgdob/Bgmabbdgdol @amgdsdey 3abognEnmBebogol BnmbsmaBadols 939Bdermdyty
290370 batrgdo s0oBogbgds Grpme afdgewssEnsbo sdhoaRo @ 3 @Hoghads ganos.

1. obggbhogogbo 893538069 LsfatBmgbo

2023 figrob 31 g3983G0b BamBatgedom, 3m83s60sb Bermdl Fogob 40%-b wBmddgmm Lafsedmdo, B3b
08B0 3emabl-bagaBenggenm®, 2,000 sombo @matols expgbedol nbggbBngnom (2022 Gemnls 31 €093998960x
2000 sorsbo qan), bongabag 3m@3sBos8 Bgogebs 1454 sonbo @it s iBaGRB SQORGBMENNS

0bgahngool 80Bagdnb gaaEgdmmyBae (BnBod3bs 18). 3mB3Boalb 3gsgl msgolo §268mBspggbammn
093538067 Lofatrdml  bsd3mBo s Bgledsdobise, 860336emasl as3emaBab sbonbls 58 Ld3ml Bog®

BonoBaer 5:fy3000ddg.
2021 oo B3L g o0z gererls gatbols BEsBL3m@homgiol 3018356058 Wb ,badsGonggemels Bagomdobs s

3Bl 3eB3mBoa0sbosB” ghma  50%-nsbo fogrmdingo BembBafomymdos @ammdBs 3mB3s60s B3l
DogoBonggeml grbob Bogs”. 2023 Gemob 31 g398d6al s 2022 Fanal 31 ©933990M0L g mdamgmboogm

50608 3m33s60sb oM 3gebieos afygdemro BuBdgomBomgds.

2023 fierob 0739380680 bagHoggermb g3Bmdoobs @ SoaGspn 2°630m56980l LBEBOLEHMA A8l
23B356 ) ds, Beademol Bobyrgomsg GGTC gsengdmerns Bgodobmb W bsdstmggemel 2B9fam Botzol
(GENEX) 25%-0360 oo (1,758,545 sdgns) %:00960 mothgdnymgdom 1,759 smsbo gato. foanols Brdnbel
©IAmgdobiongols nbogrgoy BgbodrBs 26.
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@obsblip0 5336005980l 258:tickgbooro Bpboligipbo — 2023 ferol 31 wa295890

12. B0
salio enseo 31 n3pfBgn 2023 31 ga98bgfo 2022
BB586050 2aol Betago asblaegbdn 4508 4840
Bslisggdo, bafaazo o Ubgs Bafapgdo 6,281 6,611
Ly BotropgBo 10,789 11,451

08 Mol mzomEofgdnymads, HmBgmog SCMORME0s Bnggdnee LbysMeBaRn  3gHamenb
39900 bajmbmol mgaopntydaymadse, Bgaagbh 26,983 sonb el (2022: 18,871 sosbo rato).

13. Ubgs bipscstisbaeem Bescnbergbiobo

Ladofonggeeetls  Lagsababagm  336mB8@gdermdol  8obggom,  3m83:6008  po@alnbaogde s
aos0bdml  gBoosb  Labsbobm BpatoTog  Gmdirog  ddmynbgdmero wibs  oymb gggems
asqlisbsogdobogol. Bgogpse. 2023 famol 31 @gnBdtol Beoamdsthgmdom  gm83sBas  fotapgblh
L3p3q03bsbagom sgngls oo goumeadrangdsl Byt Lyndzge®g. Mag Bopbb 1487 sonb aadl (sgdhoge)
(2022 Fomol 31 gop3nddgeer 478 sombo eratin (ghngo) ).

14. g6 s Ubgs Baodmghibo

sonbio gradio 31 qpapfdgfo 2023 31 qpn3odbafo 2022
g J9m BmobergBgdo 23,758 24,169
b330 36m Bmmbrgbydols 3¥RslmERBOb sBaogbo (939) (572)
by BobsBlizrio sjdos080 Wigsfom @ bbgs BranbergigbBo 22,819 23,597
6‘5@‘5bm'0 53351)360 675 1,459
e B335 360 o Libgs Bmambmgbado 23,494 25,056

3M83:600L L33 360 @2 Lbgs Bmmbmgbadal LadamsBlim noMgdaargddo, Hm3IBOE JELogoENMmBIEos
©> >00M0EbyRds, Gramh BoBBLMmE 34303380 BrBAHNBIBIEE PoMBTEdeo, Bosbermgdeos G0
LoBsBrangmosh omdmemadabosb.

080bsorgol, Bmd gblabepatmb WBadogbo Lxgadem s Ubgs dmobeagbgdol »6Lgdmdob  8xBdogry
BbaermEBamo  Ls3@godm Bafagroliogol, 3mB83:60s oygBRL eBMdrggdee dgompel gl 9-0b
B9Ladodolis.  JMemadton®  Logmdagety  BmbameeByere  LyMEoBMm  Bomaol  3BLYL BERZHIE,
La3230m @3 Lbgs dmobmabgdn @oxaIBidImos Blgagbo LyHgEodm Mobgobs @ BbEbinmedob
dobyegnon.

dmbogrmgebgaro  BaGogrob  paBagzgomgde  g@mdbgds  3m33sBoob  cbmfon  Lagfgmodm Babagrl,
Mmdgemog BB 3960E3s 3nMomEol @LfmBBey bsdo Farol 3sbBxgarmdabo. obBhmMoro Batagrol
236533700080 3mPgdBnGhogds 3mB3bBonls 3mBbdsgdegdty Bmgdgeo dsgMmgamBmBagnmo Bxddmmgdol
BqLabnd 8n8nbaty s La3MMABMBM oBxmmBsgool BoBBdobomgnb.

ECL-0b 338mbsogergens, 3m33360s8 magobo 1ge3em dmmbmzBide Lyadabdgdee Exxangs, COVID-
19-0b B0 MIgMsgogdhy wWekHymneomn axenbol Eebol Gobgpgom.  3m3RbBool yagems Gmabegbs
80g3moigbnds LagsJom Bmmbegbgdol Lgadgbil COVID-19-0b ¢Bymgnmo 38038 egdels @sdagro
comBoo o Lagsmemmmy, Hmd 3mogBhodo Bxny x0e@agbgh GobbLn® LikedogrryHMBL.
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83k Lisgochongaemels gobob (esblsmihodpbol grbisbos
Gobsblizbo 3635083980l 68398000 Bybodigbigbo — 2023 femols 31 @229889r%0

14 bage3hm s lidgs BmabmgBobo ( gogMdgemgds)

3536m33mBbm303Mo  gadhmeigdol pstoos, bamddegbaeemdad b3y aeomgagobfobs 363G w0
30ogbdol Lamdgtogom bgadybdob dobsbosogdangdo, bbgs asf0mgdgdo @s Mobiob @odimtgdo, Gog
ababagh B7dmddgaogdal Bmbsgrmebagr by ifgeodmn BadagnDy, Gmdgerog o oym asoasgrobfobydayero
833909 3mb6m80 376 Bagdhmnddo.

baga3m Smobmabgdobogob 36LdmBoL BxBdogn®y dmbagreabagrn BaMogrol  2Bafogbo 2023 ol 31
©7309860b gymdagmdom, >Mol Bdggpo:

Bolcpob 3160 60-120 121-180 181-360 >360 Loy

donslin a3 5 @) ) o] ®e) Lol

BebacrenpBbaro Bl

aBa339000 1.09% 3.28% 1095%  5473%  7662% 100%

a3 BeonbexzBiobo

Boxer0abo badagrobbm

OGRS 16,331 4548 2,436 168 96 179 23,758
‘ Dol BeMogho 179 149 267 9 73 179 939

1133330 Bmorbeigbpdobiongol Hbydmdolb 8xBdngrby) dmbagrmpbyere Batagrol  sBathogbo 2022 Feols 31
(©1378860lL Oamdafgmdom, G0l Bylonao:

SoBofisy 3160 60120  121-180  181-360  >360 Yoy
e 5y 00 20 o) o0
Bebacmoobarern Babagools
abozzomn 1.09% 328% 10.95% 5473% 7662% 100%
L3g335m Bexnbeabobo
Soerobo Ladagrobm
Ty ) 23,659 128 50 K 2] 46 247 24,169
Batgrol 3Bo6roho 259 4 5 2 k'] 247 572

Lags JHm dmnmbmgbydol gammsbvy@gdol sbatmogbol gganggds famdmopgbowos 878gabofse

s0mb0 eroio 2023 2022
‘, 1 0sbgato 572 468
Bips Fenol sbdnendy 540 175
3BerBs (173) (7
POBLRHIBOL Dol Femols sb8sgembaBo 367 104

LaBafdygdm ferob 56dowby RadmfgGown mndgem dmmbegbydo - -

31 paa0BBgho 939 572

@adehgdoomo obgm®dagny Lo3s3Am s bbgs dmombmabydol erozzoEMdols @s sgmrmhol Tgbabgd
Bepndeemos 24-) 8960836:80.
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83l bssangaemmls 3ol Ahsblidmiihotigbols ymBasbos
OBsB=50 353565088900k 35685639000 BoboBababo — 2023 fiemol 31 22938950

15. bbgs sgdhozgBo

31 @a3gdtgmo 31 o39BBoMo
2023 2022

Saslio grato
33a0bo 56536 gd0 - 160,000
Loy Ubgs sgdoggdo . 160,000

3mB3sbooll W ;modobo 855380 33B00s3b0mera 160,000 sowbo  @rafol empgbmdol  dmabegbadeg
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ool gmd3gblogool  Logdgbowb  sg38omgdoom. 0930 @30 0L LadsMomgmmb  mbabangto
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Lagstronggemels «Bgboglls Labs8storgrmd bagdol 3nfggero oBbgbgonl Libadstomado EsdGBRs
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	 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.
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	 the statement of financial position as at 31 December 2023;
	 the statement of profit or loss and other comprehensive income for the year then ended;
	 the statement of changes in equity for the year then ended;
	 the statement of cash flows for the year then ended; and
	 the notes to the financial statements, comprising material accounting policy information and other explanatory information.
	 the information given in the Management Report for the financial year for which the financial statements are prepared is consistent with the financial statements;
	 the information given in the Management Report complies with the requirements of paragraph 6 of article 7 of the Law of Georgia on Accounting, Reporting and Auditing;
	 the information given in the Management Report includes the information required by paragraph 8 of article 7 of the Law of Georgia on Accounting, Reporting and Auditing.
	 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide...
	 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.
	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.
	 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Comp...
	 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.
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	 the information given in the Management Report includes the information required by paragraph 8 of article 7 of the Law of Georgia on Accounting, Reporting and Auditing.
	 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide...
	 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.
	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.
	 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Comp...
	 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

	
	საქმიანობის მიმოხილვა
	1. საქმიანობის განვითარება, შედეგები და მდგომარეობა
	2. ფილიალები და კომპანიის სტრუქტურა
	3. განვითარების გეგმები
	4. სუბიექტის მიერ წარმოებული კვლევები
	5. საკუთარი აქციების შეძენის შესახებ ინფორმაცია
	6. ძირითადი ფინანსური და არაფინანსური მაჩვენებლები
	7. საქმიანობასთან დაკავშირებული ფინანსური და არაფინანსური რისკები

	არაფინანსური ანგარიშგება
	1. გარემოს დაცვასთან დაკავშირებული საკითხები
	2. სოციალური და დასაქმების საკითხები, ადამიანების უფლებების დაცვა
	3. კორუფციის წინააღმდეგ ბრძოლის საკითხები
	4. კომპანიის ბიზნეს მოდელის მიმოხილვა
	5. გამოყენებული პოლიტიკების აღწერა


	
	საქმიანობის მიმოხილვა
	1. საქმიანობის განვითარება, შედეგები და მდგომარეობა
	2. ფილიალები და კომპანიის სტრუქტურა
	3. განვითარების გეგმები
	4. სუბიექტის მიერ წარმოებული კვლევები
	5. საკუთარი აქციების შეძენის შესახებ ინფორმაცია
	6. ძირითადი ფინანსური და არაფინანსური მაჩვენებლები
	7. საქმიანობასთან დაკავშირებული ფინანსური და არაფინანსური რისკები

	არაფინანსური ანგარიშგება
	1. გარემოს დაცვასთან დაკავშირებული საკითხები
	2. სოციალური და დასაქმების საკითხები, ადამიანების უფლებების დაცვა
	3. კორუფციის წინააღმდეგ ბრძოლის საკითხები
	4. კომპანიის ბიზნეს მოდელის მიმოხილვა
	5. გამოყენებული პოლიტიკების აღწერა



	GGTC 2023-IFRS FSc combined-GE-1.pdf
	GGTC 2023-IFRS FSc combined-GE.pdf (p.1-41)
	1.pdf (p.1)
	2.pdf (p.2)
	3.pdf (p.3)
	4.pdf (p.4)
	5.pdf (p.5)
	6.pdf (p.6)
	7.pdf (p.7)
	8.pdf (p.8)
	9.pdf (p.9)
	10.pdf (p.10)
	11.pdf (p.11)
	12.pdf (p.12)
	13.pdf (p.13)
	14.pdf (p.14)
	15.pdf (p.15)
	16.pdf (p.16)
	17.pdf (p.17)
	18.pdf (p.18)
	19.pdf (p.19)
	20.pdf (p.20)
	21.pdf (p.21)
	22.pdf (p.22)
	23.pdf (p.23)
	24.pdf (p.24)
	25.pdf (p.25)
	26.pdf (p.26)
	27.pdf (p.27)
	28.pdf (p.28)
	29.pdf (p.29)
	30.pdf (p.30)
	31.pdf (p.31)
	32.pdf (p.32)
	33.pdf (p.33)
	34.pdf (p.34)
	35.pdf (p.35)
	36.pdf (p.36)
	37.pdf (p.37)
	38.pdf (p.38)
	39.pdf (p.39)
	40.pdf (p.40)
	41.pdf (p.41)

	1.2 მმართველობის ანგარიშგება VKK-new.pdf (p.42-55)


	GGTC - Opinion - Geo opinion.pdf
	 ფინანსური მდგომარეობის ანგარიშგებას 2023 წლის 31 დეკემბრის მდგომარეობით;
	 მოგების ან ზარალის და სხვა სრული შემოსავლის ანგარიშგებას აღნიშნული თარიღით დასრულებული წლისთვის;
	 საკუთარი კაპიტალის ცვლილებების ანგარიშგებას აღნიშნული თარიღით დამთავრებული წლისთვის;
	 ფულადი ნაკადების ანგარიშგებას აღნიშნული თარიღით დასრულებული წლისთვის; და
	 ფინანსური ანგარიშგების განმარტებით შენიშვნებს, რომელიც მოიცავს არსებითი სააღრიცხვო პოლიტიკის შესახებ ინფორმაციას და სხვა განმარტებითინფორმაცია.
	 მმართველობის ანგარიშგებაში იმ ფინანსური წლის შესახებ მოცემული ინფორმაცია, რომლისთვისაც მომზადებულია ფინანსური ანგარიშგება, შეესაბამება ფინანსურ ანგარიშგებას;
	 მმართველობის ანგარიშგებაში მოცემული ინფორმაცია შეესაბამება „ბუღალტრული აღრიცხვის, ანგარიშგებისა და აუდიტის შესახებ“ საქართველოს კანონის მე-7 მუხლის მე-6 პუნქტის მოთხოვნებს;
	 მმართველობის ანგარიშგებაში მოცემული ინფორმაცია ასახავს „ბუღალტრული აღრიცხვის, ანგარიშგებისა და აუდიტის შესახებ“ საქართველოს კანონის მე-7 მუხლის მე-8 პუნქტით გათვალისწინებულ ინფორმაციას.
	 ვადგენთ და ვაფასებთ თაღლითობით ან შეცდომით გამოწვეულ, ფინანსური ანგარიშგების არსებითი უზუსტობის რისკებს, ვგეგმავთ და ვატარებთ ამ რისკებზე რეაგირებისთვის გამიზნულ აუდიტორულ პროცედურებს და ვკრებთ ისეთ აუდიტორულ მტკიცებულებებს, რომლებიც საკმარისი და შე...
	 ვეცნობით აუდიტისთვის რელევანტურ შიდა კონტროლს, რათა დავგეგმოთ კონკრეტული გარემოებების შესაფერისი აუდიტორული პროცედურები და არა იმ მიზნით, რომ მოსაზრება გამოვთქვათ კომპანიის შიდა კონტროლის ეფექტიანობაზე.
	 ვაფასებთ ხელმძღვანელობის მიერ გამოყენებული სააღრიცხვო პოლიტიკის მიზანშეწონილობას, ხელმძღვანელობის მიერ განსაზღვრული სააღრიცხვო შეფასებების დასაბუთებულობასა და შესაბამისი ახსნა-განმარტებების მართებულობას.
	 დასკვნა გამოგვაქვს ხელმძღვანელობის მიერ ანგარიშგების საფუძვლად საწარმოს ფუნქციონირებადობის პრინციპის გამოყენების მიზანშეწონილობაზე, ხოლო მოპოვებულ აუდიტორულ მტკიცებულებებზე დაყრდნობით ვადგენთ, არსებობს თუ არა რაიმე მოვლენებთან ან პირობებთან დაკავშირ...
	 ვაფასებთ ფინანსური ანგარიშგების წარდგენას მთლიანობაში, მის სტრუქტურასა და შინაარსს, მათ შორის, განმარტებით შენიშვნებს და ასევე, ფინანსური ანგარიშგება უზრუნველყოფს თუ არა ფინანსური ანგარიშგების საფუძვლად აღებული ოპერაციებისა და მოვლენების სამართლიან ...

	GGTC Geo Saras 2023.pdf
	not-1.pdf (p.1)
	not-2.pdf (p.2)





