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10 §anal 8ob6dngmbg gddobo 142,000-67 35@ dmaAbasmMmydgel dmgdbobyms. 3md3sbnal 8xamomydl dmmol 15,000-3c0g 00BbL
o 9gMmm 07HoM3gs, MmIgmoms HomBodgos hH396030L goblLosnmmmgdonom Losdoyms s sdszeMmmymoe, 3x30JMmd, oM
890053535M0J0 1 30&y30, Mmd J3gybol g3mbmdnsznl gob3nmammgoal 3nMesdnmM3mm3mMmEonmoaEss. §ddoolbo smbodbymao
00%65L700L B0bSbLYMO LEIOOMYMMONL LosMmoxmB] EasL s Mo3 dmo3zoMny, Focmsb dmo3zsmHmoasbn TgxgmdMmody
535300M700.

58 9bMn3, 3om3g s;mbnd3bol moMmbons gddaLol HMmogmoimds Jomm d7HoM3gg0msb. A37630L 3MomMmo@g@ymos Jomms
89damngMmgdols dbsmaggms s 330l sbGYMos obog, MmA 3mB3s600l B0BOIL-sgMmm LLlbgdal 3mMEGxByMdn 30%-0c] Jomoo.
Mog 9996900 7000L0L gnbl - 3MB3560830 EOLOITYOPMMS 60%-B] Fg&o Jomos s smbodbymo LGSGOLENIS comJdol
Sbagmmanymns Ludysmm oy PAsmagl Mamengddog.

2023 Hamol  96003690mm356  Im3mgbgdl  dmmobLos  3mad3sbool  gosd@onMgds  sMenBMYb3gmymxsomn  bgLbgdol
0085Moagdom, Moy 0dsl 60dbogL, Mm3I hA3gbl oMbLgdnm oy 3m@bgoym dmabdsmadgml 3o63008Mxdnl, BNBSOLYM
MalnMLydby H3emdal 303 yBMm dx@&o dgbadmgdmmmds 936900.

2024 Hnosb, 803Mmodsbio GMmobbazmmasgnol 3MmEgbdo, nbxzmmdsgonmo @33bmmmangdals 308sMmomgds §8oabol
Jfmm-gho d;s3sMn godm§3g3ss. 3MmaMmsdnmo NBMNb3gmymazol gondxmodgLgdal, Lom3gmasom 3MmEgLgdol gogoBMYEgdNU,
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8963MmoemyMmn oomaj&mmab dndsmm3ds

9mbo30ms oENMMmOnbs s Yusxmobmgdal nbMmnblgmymazals dndsmoymgdnm, 3md3s60s3 8608367emMm3bs gobomes
06336@030700L AmEEMBY. 88 JBe3Y], sJ@G0Mo© 808NbsMgMdL oMY GMobbazmmdsgnol gMmdjymasnsbo ggadols
8o6bmMmE3ngamMydsby 3ndomds.

2023 §anals 3609369mmm3560 ¥omnmgdn

8oL Hamb, BynByw d5Ls37, 78000 Len3g0gLm Hemanmo sbgsMNTals s godgznMm3semmodnb bads@nm xomeomb - BARTA-L
OBmMmMOgmMo gobs. 81733, A396 Bm3n3m3go Meliora 2022-0b gMmob3Mo, 3o@a3MmM0sdo - "Gamol 3sbybolidgadgamo dnMy o
Lodyoamm 3md3s60s". 2023 Haamb 9ddobol Gm3m3309m XomEmadl dmMmol 3om3g smbod3bol mambos 3mmM3mMsgonmo
0gMmomonl xomeom diofMmy o Ladysmmm 00BbaLoL 3o@IamMnnsb. s8sL gofmeys, gddaLolL Lom3gmosom omyddmmo
393Mmb genmdsemymo 70s6b8700L SDG 30mbgMal SEanmMMOMN30 S gENMASMYMO MdYbnl go8sM)370m0 obcs.

3oMEbomMmydmsb yhongmomos

2023  fgenl  9800Lo  oMLYdYMN o  Sbomo  Lagmosdmmobm  LoNbSBLM  NBLENEYBIO0LESE  gMdgm3snsbo,
SMonbMmNb3gmymaznamo Lglbgdol dmBoe3sl gobogmdmdl. A336m30L dognsb sloxslgdgmos 3smEGbommgdols dbMmnsb
Bomonl sbgomon 83sx30m godmba@nmgde.

33Mm3nmo i3mben LsdbMmgo-smdmbozmgo g3mm3nbozol (EFSE) gMmo-ghonn 8603363amm3s60 3om@&bomMon gobamosm,
Mmdgmonsbsi gddnbnd 2023 Hamb bymdgsmymgosl dmsfhams bagmo s 7 dogmombo enafmals bgbbo doomm Lajosmm3zgamdo
dgbm3zmgdn dghomag Joamgdabs s 3ghmdgmgdobom3ol Eoxrnbsblgdsbg bammdobshzmdmdal gobmwal dotboo.

dmads3zmol bgo3s

oMmfONbadnmo 30Mm, Mmd 2024 Gamlb gddobol dsb3s gomesddbol 3MmEaLbn HomBs@adnm EsbmnmMegds. Bosemmodsl
89053160 yzgms 3800byamb - ob MmA8 38000 Mgl dobBmMoL Mmoghoms dmMalos s 3@ 06, 3906300m5MJdNL sboem LasgbyMmby
39sb3mob 5300330700 5J3L, 8500 EIALILYMGOY.

3m335600L 3330700 LozBome s8d0ENYMNS, NAEs, TxIMs, Mm3 fmal dmemL 9800LgmMad0 o HomBs@gosl dn3nmmEszm
935650l

300 33 M05330mm0 . ‘5//

8963MsmnMao coMmyd&mma

PanonMo sbgomndn 2023







do3mmgizmbmadninlb dndmbom3o

393-b MgayMmo Mo

2023 foamb, Logomm3gmmb  LEGOLEN30L JgMmm3bymo
L3336 EML  Hobobhofmn Omboggdgdnm, MysmunMo 8d3-L

BMsd 7.5% dgoanbs - 2022 §amb 30 J3gybal g3mbmaongnls 10.60% 11.00%
BMoal doh376907m0 11% oym. 7.50%
6.10%
5.40%
2018 2019 2020 2021 2022 2023*
-6.30%
008cenbsmg s6gsMndn dd3-Losb 808c0bsmy sbgeMmndo
»018 5019 2020 2021 2022 2023* 2023 foamb 908cenbofmg sbgsmndol axnsndds - 1 327
dogmombo 538 ccmmomo d3oa00s, Mo §nbs Hamomsb
. d3005My000m 206.4 dognombo 538 ccmmomoo 3x&ns, bmmgnm
083-b0sb B08sMmmydsda - 4.3%-b dgo00390U.
-4.10% -4.30% 2022 Hamb  Lagomom3zgmml  Logssdbgmm  dsmablol

-5.90% 8080nbsmg obgsMmndn 1 121 Bogombn 33 mnsmo

gobmesom, 2021  fagmmosb  dgoMmgdom smbodbnmo
-10.40% ©Ix030d0 824 domombo 838 mmomoo JydgnMs.
12.50% 093-Lo5b dndsMmogdom 308cenbomy sbagsMmndol EaBNENBN
2021 fenob 10.2%-ob - 4.1%-0c0) dgdzoMmes 2022 Hmb,
bmenm 2023 Haamb 4.3%-3¢0g gonbBams.

-6.80%

7JL3mMmE-083mME0

2022 Haamonob dgomydnom, 2023 Hamb gdudmMm@Eo 0.5 domoasmen 833 cmmasmoo stol gsBmomon s 6 dognsme 533
commosmb 87000a36L. MoE 8776900 0133mMEL - 2 Bognnsmn s33 EMMOMNm donBaMms s Hamal sdmysl 15.6 Bognnsmeon 533
commsmo dg008009.

33L3mMmEn 8608369cmM3560 oo Lm-b J37ybgdL YFoMozom - doemnsbn gJu3mMmEGal 66%, g3Mmmgiszdnmals J3gybgol - 12%,
hobgols - 5%.

003mM&do 30 3oamnsbo 033mMEob 25% g3Mm3szdomal J39ybgodbg meonl, Lo - 21%, Aobgoo - 9%.

BIMoE0 36e3b0myon

2023 Haamb gymoen gbozbomgdol xodymads hotnzb3zgods 4 123 dogmombo o33 ommsmo dgoanbs, Moi 249 dognombo 530
mmMsmMno (6%) bs3emadns §0bs Hanal sbsgmmaonyma 3gMomenls dsh3367050mbY.

353 dognombo 588 ommamon gobaneosm 2023 Hamol gosmoibzgdol mEymmmods - 10 dogmombo 33 omamsmoo (3%) 8g@0 2022
fPamol 8oh3767070mMmob Bndsmmgydsdo.

homoEb3zgdol gobshomyds Pabbzomabin J3gybgool dobye3nom: Mnbgoolb BgEaMsEns - donmosbo homapbzgdol 37%, n@smas -
13%, 580 - 11%, LodgMmdbgomo - 9.4%.

89005M0(3B3700L dobofomgds NALB3I0MgLn J33ybgdol dobymszno: cyMdaomo - domonsbo gosMmoEbzgool 21%, MnLgomob
BIEIMO300 - 12%, sBgMds0x 60 - 10%, 93Ms0bs - 6%.
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do3mmo3mbmadninl Bndmbom3s

BYMOE 3Bse360maoal hoMmaebzgda n8Lb3nmabn J37ybgdals Bnbye30m (8eb. 583 Cmsma)
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B0 3be360madal gosmaibzgda RdLb3nmabn J39y6gdals Bnbyez0m (Beb. 583 msma)
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2023 Hyamb sMoMmabogb@o 30B0@mMyxdal Lodnsmm m30MBs Momeabmodsd, 2022 famol mboEgdl 31%-001 doEssgsMds s
428.2 5015b0 395008069, M3 396c0gd03degmo dgmdstmgmonl, 3ghdme, 2019 ol 30b0@mMIOaL MomEabmdals 85%-0v.
do1bys3zsc 390by, 2023 Hemobom3al GyMabBBnsb 8omgdma8s 338mbo3mMyda8s 26%-00 goasFsmds 3sb6jdnsdg 3gMmameols
(2019 Hamn). sbg3g, Loghdbmdn gondxmodgLigds 8306086905 dmem Hangdal gMmomdoi - 3gMdme, 2023 Hamb, 2022 Hammsb
97005M7000, BMmoBInsb 338mbozmadn 17%-001 gonbomes s 4.125 Gogmnsmeo 533 omasmlb dosm§os.

30Ms30Mn Ysbmymo 0633603000 3ofs3nfmo ygbmnmo 0633LE 030700
(8gmb. 533 comemafn)
2,097.9 2023 femob §obsbHomo dmbogdgdnm 3nMmsdnmo ygbmymo
0633030900 1.6 dogmost 593 mmsMml dgoa]bl. 8
1,594.7 008sMmoymgdom, 2022 famomsb dgstmgdom, 24%-0560
13515 13522 30mM05 3mnb0dbgde.
12418 2023  fmol  dmbBsoggdgdnor  3nfcs3nfn  Ebmymo
0633LB030900 J33Yyb300L Bobge3znom oLy aodmoyyMmgods:
589.8 y3gmobg oo  3oMsdnMmo  Pbmgamo  0b3gbEmMo
Logdommzgmmdn  dogmomnsbgdynmo  Lsdgmms - xsdynMo
0639L&0330900L 25%-000, 9390033 BoyMmMsbegdn - 23%,
oyidgomo - 11% s 3338 - 10%.

2018 2019 2020 2021 2022 2023*
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do3mmgimbmadninlb dndmbom3s

2023 fanob 3ofgosdnmo ygbmunmo 0633LE030g00 Lad@&mMgdol Bobyw300: y3gmaby 93@ 3oMmsdnm NEbmyM 0633LG0ENSL
Lodomom3zgmmdo Laxznbsblm o LoEsBM333M Logdnsbmds abos3l - Gomosbo 3nMmesdnmo 0b33LENENYd0L 39.5%, dx8cI3
dmenb 85878539030 8MgH39mmos - 18%, BMsbL3mME0 - 8.7%, 30¢Mmds - 7.3%, 963Maa@ 030 - 6.8%.

3b0gdd705-baamBsligdo 101373Mmd0l comby
2023 Hgamlb 81ndgx3hmool omby 3angdsl gobogMmdmocos.

2021 Hoamb oxzngdbomgdnmo dmanm 3gMmomeols 303yMo -

20.6%-0560 603b61mMO0s6, 2022 Hamb ndydy3mmdol emby 19.20%
17.3%-0c0g dg030fes, bmmmm 2023 fHamlb  s8s@g000m

0.9%-001 83030M s s 16.4% dgoanbo.

20.60%

18.50%
17.60%
17.30%  16.40%

Mo@ dggbgds Ladysmm o30Mm bmdnbsmym bymmassll, 58

9085Momgdom gmdgmads sEJdnon Ggbwgbians s

2023 ol 83-4 339MmBGaol dmboE)87000, Lodysmm

030700 56sBMonMads 2044.5 gnamom gobolbabBm3sms. 2023

Panol  Lodnomm bammazsbn §obs Hammob dgsmydom

20.4%-00 gobmomoo.

2018 2019 2020 2021 2022 2023*

893300 39Mbo s bygmosdmmabm Mybgh3gdo

2023 fanob 31 g3900Mal Begmdsmgmodno, 2022 fanal sbosemmagoym 3gMmomeomsb dgsMmadonm, 3smm@ol  3Mbo
0603363mm3bsc0 oM dg3moms s Hamab gobdszmmosdos oM godmomhgmes on dgMmygmonom. 2023 fomob 31 g3g00Mals
0eagmdomgmodnm, 2022 Hanal dmmmbosb dgsmgdnom, momn 533 emmsmmsb 0.05%-000 godysmes, bmemm j3Mmbmsb
00050190580 gonBobyMmes 3.2%-00. 2019 fanal dOMmmbo;sb dxsmgdnm 30, momo 533 cmmsMmmsb dndsmmgxdnm godysmms
6.2%-00, bmam 93MmmLosb dndsmmngdnm 7.3%-000.

9Mm361m 35amYEob 3o8Yysgdnl &abgbins 3Jmbs oyMmdym momsliosb s MLy MndmMmsb Gndsmmadomss. 2023 Hanols
31 93900Mmol Beagmdsfgmdnm, msefmo cMmdym momsbomsb, 2022 fmal dmmmL;SE dgesMmgdom, gedyss 36.9%-0m,
bmmm 2019 §amosb dgsmydoom 81.1%-000. Mybym MPdmMosb dndsmmngdom Jo - 2022 fmolb dmmmbomsd dystmydom
18.6%-00, bmmgnm 2019 femolb dmembonsb dgstmydom 35.6%-000.

2023 fanolb g3900Mal Begmdsmymdnm, Logommzgmmml gmm3bymds 05630y LozsmYBGM syJdsnmbby 0bBM336(30700m
bb3osbbzs 3gmomedn 166.75 dogmombo 533 Emmomo goynes ©o dabyn3s oM gobybmMmEngmgdns. Lajomm3zgmmmb
96m36@ds 056335 2023 Hamob gobdozmmmodsdn LazsmyBmM sydiombal gomgdg dgobyncs 1 446 dogmombo 533 ommosmo
(§80b6gy). 58 bbb 1 463,7 Bnemombao 588 emmsmol dgbynczs dmbs 3nM373mm M35 3300.

96Mm3673a0 05630l MBoEgosEYMo bLaMmgbgmam s3& 03700 2023 fanal dmenmb 5 dngmosme 533 cmmoml 3xoagbey, 2022 fanal
omamb dcegmdstgmono 30 4.9 Bogosfcon 588 omamamn oym.

006330 s IMbgBsmyma 3mmo@nsnl gobs3zgon

9m36mo 056306 dngh §obs Hamgddn godofmgdnmao dissmo dmbaydomymo 3mmo@ngiol dgegas 2023 fHamb Lodysmm
Panomads nbBmoEsd 2.6% dxoanbs s 30BbmMdMN3 3%-056 5H376707L AsBmULEES - 35306, Mmegbsg 2022 Hamb nbzmsgns
omanm 3gMomenl 3036 11.9%-006 60db1eMmBg nym. dgLodsdnbsc, 2023 Hamob sbohyobnesb Lojomozgmmb ghm3bymads
006305 anfym dmbyEomymo 3mmodniol dgdlndndgds, Mog sobsbs MIBNbsbLoMydaL gobszzgmoal 3mgdsdn. 2022 Ganols
ommmbo3nl My3nbsblnMydnl goboizgomon 11%-b dgowggbs, bmanm 2023 fanal dOmemb 9.5%-8c0g dgdnM..

14.0%

11.0%

12.0%

Lodysmm oytho
00 o psmm oy
: 0bxmoins
8.0%
6.0%
My30656L0MYdNL
4.0% 8960337000
2.0%
2.6% 2.60%
0.0%
2018 2019 2020 2021 2022 2013
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LobgmadHoasm daxaB0

2022 Hamb Lobgmdhoxm bosghon doyxadol EgxmoEoGn
050033600 3%-056 Bm3sMmIn EsLGSdNMYM©S s 2.4%
090003000 - 858906, MmegLsg 2021 Hamb aBosn@0 6%-L
S3oMdgds. 2023 Hamab Hobsbifomo 8mbosgdgdam doyxaBolb
31303080 0bJ3 2.4%-056 60AbYMNBgs, bmenm 2024 Haamb
dmbasmmeEbymos egxrnsn@ob dgnhgenm 2.6%-0] Mo,
013E3d aa1b60m 3%-056 Bm3zsmMmdn dxbsmhnbyds.

Lobgadfoasm 300

2023 foomb Lobgemdfoxrm 3smmol ImEyemosd 9d3-bLosb
0005090000 53% Jgo00a006s - 9Jgsb 39% Lvgsmgm, bmenm
14% ULSG0bom 3oL 739300. §0bs Haeb Fndommgdsdn
Lobgmadfoxmzm 35amol ImEymos 3d3-bosb Gndsfmogodsdo
1%-000 oMol gobmoogo.

LogoMmm3zgmb LoabgamdHoxzm Logomgm 35emds 2022 Hamob
omamb dgmdsmgmono 22.5 dogmosmn @sfmo, bmanm
2023 Homob dmboEgdgdnom 24 dngmosmen oMo dgoanb.
bodnbom 30cmo 2022 Ganols dmEmL 7.2 dognosfn oMo
8obmeom, 2023 Hmol y3980Mal dgmdsmamdnm 30 8.6
domonsmo oMb oa760..

LoghosdmMobm Myn@&nbgn

2023 Hgmbl, Fitch -3s Logmyodm MyoBobagol dmenm-
©0bo ,,6985¢079M06” ,,LESdNMNMBY” 37339y, Bmenm
S&P Global-ds s Moody's-ds Lagommzgmmmb by3zgmabnamo
Logmyn®dm Myn@nban YE3mMmo (BB (Negative) oo Ba2
(Negative)) co@mso.

2024 fenals g3mbmaBognmo 3Mmabmbo

3B00b gobznmoMmgdol 0ob30l 3MmagbmbBom, 2024 Famb,
07030M701mM0o goMmy dmombm3bobs s Lym3znlgdol BmbBY,
LogoMmo3zgemb g3mbmdnzs LEsdomMYMo© bymo G830,
890BMg0s. 535LmMsbo3g, 2025 Hmosb dmbammebymaoas
Bhool G830l shdomayds.?

>Bool 89063005M700L 056300l 3mabmbom,
LodmAabasMmydMmM Robgoal dsnfycon BMEnb
399macnbafg, 2024 Hamb 0bxmsgnol 3.5%-0c), bmanm
2025 fgmb  4%-0eg bBMs oMol dmLommebymao.
oldnmn  Ggbwabans  dgnbndbgds Bomonsbo  Jogs
3mmeyd@ol (833) Bheol c3smbstmobomsg. 2024 Haamls
093-b 5%-000 By gobmozo dmbsgmmebgmo - 2025 §aamb
30 &nMmoBonbs o 0633L&03307000L Bhonb
39m35mabfnbgdnm  5.5%-000 bBMss dmbammebymo.
5Boal gobznmomydol 05630L dmenmenbom - ,083mMmE0
07000M70000 dsmM0 &393000 gdonbBgds s 2024 Haamb
By 6.1%-1 9goagbl, dos BMmeal dgbgmadols o
53@mM3mMdnmgdal dgdaomaoymao MIaJdu3mmEGal bafxby,

1. https://www.adb.org/news/georgian-econo-

do3mmgizmbmadninlb dndmbom3o

bmmm 2025 §gmb 11.1%-8c0g aonbMmegds. 3Mmgbmbal
dobg3zom, 0mbeogos BYMI©O 3ooMn3b3g0nlL
LESOOMNBYOS  ELSbammadom 3 Jomosfee 533
commomsdg dmdy3bm 2 Homol gebdszemmosdn, Mowasb
ML 00gMbBJOMSb o3e3dnMadymo gomy dgdmenbyds
0769mg0s o LadnMob3domm d08sMomydom
070mdMmNbgds, Modsl dgbodmms omdszsmo Bafmams
Omobnbml  momB”.  s0sLmsb,  ggm3maodongyMo
05dodmMMOs  go3mgbsls 8mobgbl LgM3nlgdol Bl
00658035B7. 2024 Haamb Lym3oLgdoa 5.5%-000 gonbMmYd,
bmgnm 2025 ool &9moBdol 0bnLbEmoals
dmbagmmebgmo bBMmeal goo3zsmobnbgdoom - 6.3%-0¢0).
,»3M39330mmd0L Bl 2024 Dol 4.2%-00
3MmmabmboMmgdgb, 2025 Haamb 4.9%-00, BIMMIZbsbMOMS
domamo Homadmydal bafmxbg. bmazamol dgyMbymdnl BMs
2024 §gomb 0.5%-8c0g 87030My0s, Gmdozsm Hamb 3o
1.1%-0c] gonbmyds, doszmmoonl dbsmsgymnom bmezmal
09nMmbymodnl o3Mgn@gonls o sBM3930Ls S Sbom
&396mmmangddo nb633LE0E0700L 3yyaae”.

dbmazamom 05630l 098oL00m, 3obMmomo
aam3mao@oznmo  Mobigdol  x3mMbYby, 2024  Hoombs
Logomozgemmdn  g3mbmdongnl  5.2%-0060 bBs oMol
dmbosmmEbymon. xw’yymown gdbse3bnmgdols dgdmenbydol
3mg00lL  doybgszse, dmLasmmebgmos 0b33LE0E0g00L
BMmes s BmaBdab Lyd@mMalb godmogmgds. 3hmabmbob
dobge3nm, OdmbgBomyma  3mmo@oszolb  dgdLbnodndadolb
bofxby, 0bxzmogns 2024 fanol dmemb;3zol 3%-056
L8069 85H396909ML Bnomfa3L.2

LogoMm3zgemml  dnozmmodal dmemenboo, 2024 Hamb
23mbmA8030L 5.2%-0560 BMos sholb Imbsgnmebymo, oydgs
B0bs6LS F0bobGMOL gobEbosadnom (18 s3fMmogmn, 2024),
23mbmABosnmo Bholb 8sH396507m0 Nobenmgl dmdszsedo
3900306900905 o bazsMmanEme, 5.7%- goyGmmegde.

2024 Homb g93mbmdngnl 3ob3znmseMmgds xmMInLoMgdymo
0d690s  MgaombogmyfMm  086sdMMIMMOsty,  3gMdm
Lod®mmolb  godmogmgdsls o  dgMmon, 993567
23mbma8n30b baamndghymodsby.

my-grow-5-2024-5-5-2025-adb#:~:text=News%20from%20Country%200ffices%20%7C%2011%20April%202024&text=The%20Asian%

20Development%200utlook%20(ADO,gains%20in%20tourism%20and%20investment.

2. https://www.worldbank.org/en/country/georgia/overview#3
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d03mMmbyxzNbSBLM O BMAl dndmbog3y

(8960036s:  H0boBeogdshy o330 dmy3zsbomon  dmbsogdgdo  osbasMndgdymns
Logdommzgmmb gfmm3bymo 05630l BozMmboxrznbsblbm mMagsbnbogngdal 33sMmEGsmymo
5b6goMndg00L dgLsds80Lo)

2023 fomb, d03mmLsxnbsblm Lyd&mMmdn, Mmammz oJ@03300L - by Labgbbm 3mmEBIMolL dodshorymydomn BMs
sx30gdboMs. MdEs, Bhwob G030 Hobs Ham:meb dndommgdsdn 8bnd36gemm3boc dgdgnMmydnmo aym. Lag&mMoals Molbigdal
3Mmaz0mo gobsgmdmob goydxmogLgdsl s dob Loxsbbamgbg 2023 Hamb ogzadbomMxdYmo nLGMMoYPMSE EIdSMO Ml 3goal
30Md7@Myd0E 3070007 0b.

903MmbLOBNBIBLM MMEsbNBOENIdNLY s dF@nyMo LgLbbgdal Momgbmdy

2023 foamb MggobBmomydnm mmasbobognoms 3amadolb Bgbgbgns 33eme3 ghmdymegdmes. LosbgsMmaodm fmal dmemb
003MmLoxnbsblm Lyd@mMmdo MygabE&MmoMmadnmn mMasbobsingdnl (dg0camaddo ,dobm”) Momeybmdsd 34 dgocgnbs - 2022

fanab dg09a Lyd@mML 30093 Mo dobm godma3mM..

2023 fanal omenmb do3mmboznbsbbm Lgd@&mmab sgd&oyma Lgbbgdal Momeabmos 850 smol 33oaJbs, MaE golyan Hamals
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2023 §aamb dmbsamobgmodmoz 3hmad@&gddo gddobol 7-00g 0196583MmIgemo dmbahomgmds.

9300LalL gMmoxzninmon abBosnbymo 2023 fomol 3Mm dmbm
A7330mbn gobes

9000LoL  gMomwoldnmo  ©obBsnbgMmo, oMo  3s3ysd30mo
Logoonzgamlb  3Mm  dombm  Jugmols o  Logosmozgammls
LEMIBIZNMN  33aM937000Ld S  gobznmafMmgdol  (336&Mols
3mbinmbol - "3Mm ombm AJd3ombo  2023", xomemb
0x3MmMOgmM0 gobos!

2023 famob 3Mm dmbm Axd3ombol godm3zmgbs 3Mm ombm
Logdnsbmdnbo3z0L [ Meoplelutelolugle) ommabs N 50
d0dsmoryagdno dgbymadymo 3Mmydd&gool Momegbmdols
dobg300 dmbos.

8obyamo  famol  3obdozenmosdo dofmo 30315330 3ds
LoBMaoEMxdal  LobnizgomE  ELsbeNmgdno 100  Losool
3fmazgboymo Mabymbo absmyo.

Panonmo sbgomndn 2023
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2023 §ganb 9800b0n3 3603367cmmM3560 630X JO0 doO©Es Lum3gMmonm 3MhmEgLgdal gognBMYmydal, IMbsEgIm EIENMMONLY
s YboxrmMmnbmydal PBMb3lgmymezal dndsmoyangdoo.

8odmnghs s gonBames nbxmmasionmo &3Jbmemmmangdol gnboo MmagmMmy 0bxzmsbGmMNIGMabs s dbsMmsgymal
3nobom, o137 3MmadBg00b Bomm3nl, daBbaL sbseMBobS s BaMmalbol doMmm3nl Bndsmoymydoo.

3mad3s605dn o3y LAMNIBGYMYM gMmogymoee hsdmysmndEs ©s Tgbsdsdabn bLozsmm MaLbyMboo o3MI3mMyIE S
3009M0-1LboMNbmydL dndsmoymgds.

06x3mmasgonmo &adbmmmagngdol 06x3mMbEMNIBGIMoLS s YlsxrMbmMydal dndshonmyds

mMasbnbsinol Bheobs ©s LBgM3nLgdol MomEgbmdol Bo@Jdsolcsd ghoew, Lagomm gobs JugmyMma o LyM3zgMmymao
06x3mMLEGMNIGYMoL M3GnTaBogns, Mg foMmBa@gdnm dgbymes 2023 Henals dgmbg Babgzsmdo.

3mad3don@gyamo Jugmgdol dmboEmMmobagolbs s domm3zobm3znl onbgfmags LibreNMS 3amo@ammds, Mol dmbo@mMmobaol
Jnoboom ghm-gMoon yzgamnsby dmHnbozg nbLEMYPIgbBL GoMmdmaoagbl.

2023 Hamb sbg3g onbyMas Symantec Antivirus ybsgzmmbmgdnl LobEgds.
06033670mm36000 gondxmodgLes Lym3znl 396&MI00L 3MI30PBIMNMN d35MIEYMG.
Pamob dgmbg Bobgzemdn gobbmmEngas LMS-L (sam@o bmaz@3gamal 3Mmmgmsds) 006700l m3EndnBogns.

2024 §anols 3nMm3gaen bobg3zsmdo IT abxmobGmni@nMmol godmogmadal GoBboo oggadomas dmbo&mmnbgols LobEgdal
3bgMa3s s LyM3gxmMadol gobabmgds.

0bxzmmasgoymo &gbmmmagngdal 3hmgd@gdnl dsmm3anl Bndsmoymgds

2023 §amob gobds3mmodsdo @ oMo d0dnbsmgmd s 3sdnsbyMmo MgbymLgdol dsmmszal bLobBgdal (HRMS) gob3nmomgydols
3mmad@on. 3Mmad@as gonsms sbsamnbals, ©g33mmm33796E0L BoBId0 s ndnbsmg 9Bs3B7 LoBaLbEM Mg0d0L BBTNs. Sbogmo
3Mmamods 8x@oe 385MEN370L JoMadal dosmm3nl M3gMmoEngol, Momoy 8603365mm3boe nBMEIds vdnbabEMomydol
1833G036MdS S 0BMa70s MmgmM B0bsLLYMN, sbY3g SsdnSbYMo MglnmUo.

2023 Hamb onfhym o 2024 fnolb 30Mm3gem Bobgzsman obmPmmids La@amasmbm dmabsbymgdal 3Mmamasdal (CAIIApp)
8960600 s LMYmyma..

bo356MbBEgdmMmM dMbM3670086 godmBnbomy, gondsmms s Esbmmes LHMsBN WYMo gbazbomadal s&30Mmn30l
3MmmEaLo bogMan@m Lonbxzmmadsiom doymmdo.

3bMmes ,35m&G 0l Mmbmsnb 3mb3gm@sgnab” 3meyd@dby 80d8mnbomy Lodydomgdn. 3Mmenddn dmoEsslt 30MEsMHm
39MLbmbsemym LozmEgl o MALASMYOIML LodYsEgOSL odama3L ENbEBENYMIE EssBNJLNMML S35eMJds NBsMEM
3mMmb33ME0305B7 o M3gMaEns LubmnEsb goylizmymoace gobsbmMmEngammb.

3990xmM0OgLs bamobbols yHMNO63geymaol G0dsMoYmMIdSE. 0bgMEs o dondasmms 3MmEYIEJ00Ls s GMmabbogdingdals
GabEofMgdolb 3mEgLo.

d03Mmm 0563500 GMsbbmmasznal 3MmEgLbdn, nbymMmdsgoymo Gagbmmmangdol dndsmmymgds 9ddabob gMmom-gMo dmozsfm
53m 3365 o godmf3g390 MAYdS. 3MB35600L 3oMaoE 5736 goobMgdymo smbndbnmo Loznmbo s s30Mmgol, 36nd3675mm3boc
gobomomb  0b33LGNENg00 0bxzmMmMAsEonmMmo  Gggdbmmmmangdols dodsmonmydom, Jghdme, Mmagmmg 3Mmagmsdnmo
YBMN633eymaznb gondxmogLgdal, bam3gmagnm 3MmEgbydnl gognBMYmadal, Ambsz)dms sEnmMmMdNLy s NLsBMnbmydalb
7BMN633amymaznl dndsmorymydom, sbj3g gobymaznmaydol gnbonls godmogmadnl gymboomog. dndenbsfgmol goxzmymo
GMmobbazmmaAsnob gMdgm3o0sb 3380567 3domods s y3gmos bagamm 3hmgd@&Ls oy 3hmeglbg dgmabbadgds.
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3mMm3mMmoonmo 8omm3s

9800b0L, MmamMy Losgsom  LsBmasEmMadol 3MmM3mMs-
3070 0ofhm3d 999L5058700 LogmasdmMobm
LEObIMEYOL, 3M0bEn3gdls s Layzgmgbm 3Mogd@olsl.
dobmb oJ3b dzoxomee aoblLobmamymo mMmasbobagoymo
LSHMYIGNMS, MmIgmoi PBMY63gmymABl  3sbnbolidayod-

ammodol  gobLsBm3zmal, sbgsMmnd3zsmgdymgdonls o
IBMIOSImboggdoal  LHmM  gmganmgdsl,  xobLom
530bolbEGMoMmgdsl,  MolLigdol  gB3IG06  0wybGo-

B0E0MJOSL, JoMmm35Ls s 36g9MNTz7x0sL, 9I335@YM Jns
3mbBMmML, Rnbsblnm ogga03sLs s sbgsmMmndagosl,
L0530l 3mana@nls-3MmgEyMgdl.

dobmb  domo3zol  LBsdomYMo  BYB6IJ30MboMgdaLsc30L
9303Moe oMol go8oxbnmo PxrMYdsdmbomgds Lobyes-
8bg33mm,  sBsLMYMIOIM s Bo3MbEHMMmMIOIM
mfMaobmgdl dmMal, Mmdgmos GYbJsogdo LMo
JbMNb3gmymazl  dobml  domm3sl o o oMol
oyomofMmydnmo.

00bmL domm30l MMasbmydns: sjsnmbymms Lagmom 3Mgody,
Lodgm3zamyyMmgm Lodgm, eoMmad&mmodo.

5J30mbgyfmoms baghom 3Myds HomBmowagbl dobmb Pdsmegl
000Mm3gmmodnm  mMasbmb.  osjsombgmoms yBEgdgd0
8obLaBm3Mymns dabmb  Habgdnm s MyagnmMmomElds
LogoMmozgmml  306mb3gdmmonm. dobmb  Logddnsbmosl
Byodby3zgmmol  Lsdgomzsmynmgm  Lodgdm, mMmAjmog
sthgnmos sjgombgmaos Loghoim  3Mgoal dogm. Lodgm
oMol 89005§y33&0Mgd70L dobmL 8963000M7000L
LSHMmIBGI3oN  Bodsmonmyogdby,  bymmddm3sbyammob
S3sLMEIdaMo MMasbmgdol Lbagdnsbmdsl s sbgsmnd-
350M 7090 3J30mbaMmoms Lagmorm 3Mxdal §nbsdy.

dobmb  Ladgozomynmam  badgm dgcaads 3 §a3Moligsb,
0503906 ghon  sdmniowadgmo Ha3mos s snwodab
3m80&33L bamddmasbgmmmodl. Ls8gm3zsamyynmgm Lodgmb
domoos  x@YbJgngdl  GoMmdmocagabl  sggombaMmos
IBMIOJO0LS o oo Ja3nBomal  o33s,  8abmb
LogdB0sbMdAL LEMOBIa00L dobLIBM3MS, MMasboBSEONMO
LESMYIGNMoL 3B INEJIOS, SMBsbfnmMadym Mmmgsbmydby
B900067333mMMOS S Xobbomn JmM3mMmagoymo gomydmb
033YysMgosls s 8560MANbydsdn domn Mmool 8nednzn
09x35L90s, gxB1JGHN60 Fos JMbBMMmMLs s Maliggdal
domm30bm30L  Loscwbosm  30Mmdgool  sMLydmMdNL
2BM633emymazs,  dobmb  sBsbmonmadol  LobEgdob
dmbo@mMmonbgn, 8obmL gob3znmsMmgdal gMmdymssnsbo
LEMmOBI3oMmo  333doL,  MobL3-93gBnGOL,  doYXIBOL
0303033300 s dgLbMymadol 3MmbGMmmao.

Lodgozomyymgm  Ladgmdo  FYbJzoMboMadL  sSyN@NL
3m3o@3E0, mmdmol dms3zsMmo B1bIins dns s1no@ols s
dobmUL 3oy Syo@mmyxdnls BbJnmbomgdals
bgadghymoss.  onodolb  3mdndgdolb  00Bsbos  dogs

Panonmo sbgomndn 2023

3mM3mmognymo dommss

oneodobs s BnbsblyMmo  sbgoMmndggdol  3MmEgLol
fofmdsmm3zs, dos 3mbGMmmmol LobEgdol dmbo@mMmnban,
396mb3gdmmodslsy s MYaYmMoEnl1dmsb mMagsbobsgnolb
090omo0bL dgLods3obmodnb JbBMnb3gmymay, Mo
LodnomMgosl odmg3l Lodgm3zsmynmgm bLsdgmL doommb
Lobm nbBmMIsgns, MmImol Loxryd3zgmByz dgdmgdl
95333& 0560 00sMo33cmmodnmo 89005 y33&0mMyxd900L
000700b. Aobmb oG 0b 3MB0GJENL NBMIOSAMLOMYOSL,
BY6J3070LY N 35107070l 3obLobm3Mo3L
LogdoMmo3gmml  30b6mMbIAgdEMMMOs o BobmbL ldYmYds

Syodob 3m3n@adob dgLobgo, Mm3gambsg
Lodgm3omyyMmgm Lodgm 53 303700.
dabmL ym3gmeomoym domon3sl sbmmEngmgol

oomad@dmmo®o, Mmdgmog BONO63gmymazl  dobmb
LESMIBGI30mMo 80B6700L domHa3sl, 3mmad@oMa 370l
3oLybl 0930l b5gd305b6mMOSBY o sbgomnd-
350M 70PN Lodgonzsmmynmym LodFmUl §06597.
onmad@mmo@ol §a3Maol bLodgmzsmyygm Lodgm 60dbasl.
dobmb  comad@mmoBo  LB3s  BYO6JENJdMSDE g
Soobfynamgdl dobmb  d0Bbal  LGMOEBIaNgdL,  J8bal
B0bsblyMo o  sMoBnbsblnmo  Mabsgdol  dsmmzol
38333056 LobBg0L, baml PHymdl Mabzol ymEGyMol
0901003005 o ©s833000M705L,  3MmEgLgdls o
3mbBMmaU, 5§30l bodgmzsamyymgm LsdFmb BNbI0900L
9gLM1MYd0b30L LogoMmm 0bxaMMAsE0sL. aMmad@mMedn
3obybabidggogmos doLbmb 0506533MmMIAgmS
B316J305-0Mm35agMdgO0L  gobohomgdsls s gx3IGNSbN
90smm3gemmdal  LBMYIGYMol  dgddboty, MmAgmogs
7BM633emymxzl dobmb dngbno s6asMNA35mMEIdNMYOSLY
0 3o8%430M35aMdSL.

d0Lbmb omgd@mmMs@n dgagds 5 §H33Mabasb - ggbgmomymo
nMmad@mmo, oi3maen®aool omyd@mmo, m3gMmsEnldol
cofmgd®mmo, $nbosblyMmo omyd@mMmo s Mabzgdolb
ccofmgd@®mmo. omad@mmasdol §33Mgool sbndzbal HaLU,
300070Ls o bLogdnsbmodal MygmedgbdL LogoMozgmmbs
306mb3gdmmods, dobmb §abgds o omaxd@mmodnb
©309mYds vaIbL.

dobm SM0oMyoL 00sMo33cmmonmon mMasbmgdnls
bb3oslib3s LgaLab, 9mMmm3b700Lo o Lodyndom
8o0mEnmydals 3Jmby 5©s805670000 83MA3MgdBdnl
0603367mmosl, ©oloddgdsl o dgLodsdol 3mbBogngoby
©5b0d360L  Lodndom  godm@EEnmadal,  gobscagdal,

3mmxyzgbogmo  gmEbolbs s dmobmsbomo  YbsMgdal
dLo0s80boe SbmMENgmgdL. 3M33s600L omyd@mmod ol
Jomons

0700003960mmosdn byomo  §33Mosb  Lodo

Pomdmeggboamo.
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&oMmol bogomody
Ladgon3zomynmam LodFmb o3 EMIsmy

GoMsl bogoMady, 2012 Hamnsb gobamszom LL BozMmULsBNBSBLM MMasboBsEns "8osmm
00B6790L 3930@smab" 3sMGbomMa s Lydgm3samyymgm LodFMb ;830 EMIsMY.

1990 famosb 0gn osj@oymo Imm35HgmolL 00BbgLbol Lgmmdo - stol Lodsbim,
Gnmobdolb, Lmxmalb dynMbgmodal, o01nbjzdMmozn mMaLyMLydoLls o 7bxMmaydEnlol
bzgmmyxodn Imm3sHg 39Mhdm 3m33560700L sdRNdbIdgM0 s Ag69xaMoO.

1998 - 2012 famg0dn BoMmasl bogomady aym LL "d5BaLOSBINL" ghm-ghon sggombgyma,
50037 05630l Ldgomzsmynmgm Loddmb §a3Mo s 338ama Mv3dxEMISM].

2006 fmosb o0go ool 3.3.L. "gbgfam-sMog3nl”  08bsedxwNdbydgmn o
cofmgd®mmo, Lomo3zgdo Measl 3nemmybymag®niaol Lazgmmdn gobbmMEngmgdnm
9ho-gmo HoMmdoBgonm 3mmad@L bajomm3zgamdo.

1986 §amb Gomob bngoMmsdyd osdmszms dmbzm3al Labgmadfoxmm ybozgmbo@adol
B0B030l  BOIIMBIG0 © Foomm  ds3omazmobs s dogabBmal  bafmobbo
bobg3zomged@domadol  xwobozol  LB3ggnsmmoonom. 856 Lodgeboghm  3oMogMs
Logdomomzgmmb 3mmo@dbognmo abbG0EGYEL dsBoby oMlLgdnm LEBMNIGNMNMO
3393300L  Mgb3ydmogym (3gb®Mdn - 073bngMm-333ama3oMmals  0obsdgomosty
s0fym.

dyMmasb s3d0Mmamydy
Lodgn3zomynmam Loogmb §o3zma

09M3ob s30Mmmaody 2014 Hannsb gobamozm LL GolMmULLBNBSBLM mMmMasbnbBaEns
"803Mm d0Bb7L 3o30@smal” 3oMmEGbomMmo s Lydgm3zsmynMmam Ladgdmb §a3mo.

1993 Haamb, agns 39@M0s330mmsb gMmomo, ©osxydbs gmdghisoymo dsb3n - LL
"05B0b050630" o fangdol dobdomby oym Gobo ccofgd&mmon, bmenm 2008-2012
Pang0do gobmom LL "dsBoLOSB3INL" Lodgomzsmyymam Ladgdmb §a3ma.

2012 Homngosb omgdcog ngo 33L "sddmm-bmxamol" sdxrndbgdgmn s camyd&mmoas.
079M35b 580Mmaodgl og3l dmbimanl LabgmaGoxm Pb03xMLoGIGOL BogobBmal o
comd@mmob bamobbo dsmgds@nsnl gebbMmoom s shmalb Mogo LadgEbogmm Bsdmmagdol
o3@mMmo. 9ob LLdgEboghm s 3gsamaonMma oMoghms cdomobol Lobymdfoxm
&937d60319M0 P6033MLOEGIE 0L YFsmmgbo Bomyxdsdnlnl Joogemsby onfym.
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30mgMmo hghgamsdznmmo
Lodgon3zomynmgm LodFmb sdmn3nlxdgma §a3Mo

30emaMmo Aghgasdzoml s8mse3madymo o33l 3n0g30L Lobgma8Hoxzm Yba3zgmlodEgGol
Loghmsdmobm PMongmomogooly s LaghmsdmMmabm Losdsmormol BSIYMMEIG0
LoghoodmMmobm  g3mbmdnignmo  PMongmomogdol  doldsmommydom  ©s  dJ3b
LagMonsdmmobm g3mbmdnznl cmd@mmal bomobba.

1989 famosb 0go n3mmads@oymo yhongmomogdol bazghmdo dmm3sfamd©s o
Logommzgamb Lagomgm bogdgms LsdnbolEGMmmdn 93930 LB3sLB3S MBBsFEgdMO]dN -
0gmfy 90360086 B80bobBMol dmogomal 3mBoEnsdy. 2005 Hammb 3smgMo
hghgamadzomo oym Ladomozgmmb 3nbsbbos dnbol@Mmo, bmanm 2005-2007 §emgodo
d0bobEMab 30M373m0 AMoanmMal 010653JOMOS J3539.

1994-1998 §engddo ngo nym Lagdomm3zgmmb LM YBMgd0560 genho N3Monbsdn, bmenm
2004-2005 §emgddo Mybgomob i3gegMmsgnsdn. 2000-2004 Gangddo hghgmsdzomb 93039
896gMmocmmmo  8n3bol 3mBosns do3n B30l gi3mbmBnsnmo 0sbsddMmammdnl
mMasbnbosnedn, bmenm 2007-2016 Hamgddo - ggbghmommnmo Ben3bol 3mbogns
033m3M3Bn0Ls s 93mbmBninMo gobznmamgdnls mmasbobagnsdo.

2000-2004 §ougodn, MmgmmE do30 Bm3ol g3mbmdngyMmo  0ebsddmmaBemmodnl
mMasbnbsgnob ggbgMmomymo 8cen3560, ngn Ambosfomgmod s do30 Bm30l 30¢MmdlLs s
8963005M700L 05630l (3530 BM30L 93MbMB0nYMn 0vb583MMABMMdNL MMasbnbagnal
0abegoal  dglodsdnbo 8olo  sx3ngmoMmgdnmo mMmgsbm) ddsmmnzgmos  LodFmb
01domosdo. 2002-2012 famgodo oym "0sB0obosb3nb" sgznmbgMa.

2016 fHannsb 3smgMo  Aghgmodzomo oMol Lagomo3zgmml  LEMoGIa00bs
LagMonsdmmabm yMhonngmomodgdals 33330l x3mbgoonl Ix30Mmbo
093609M-0sb533MmAgamo.

030 XNMEMIOYMNS LB3solb3y dgEmoms s mMmEgboo s sbJ3], dobmMozm
Mo8cgbndy  sognmo  3Yomolspool  s3@mMo  Myaombymo  g3mbmdosgnmMo
056583Mm3MmO0Ls s Lugmomsdmmabm yMhooghomodgdol bzgmmdo.
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o0mad&mmado

309 39®¢Mnsd3nmon
8269MammMmo ccafmyj&mma

300 39&M05930am3y, LodSB3IM Lghmdn dMs35MFnsba godmEenmydol dgdega, 2012
0oL ooxndbs LL dn3mmbLoxNbLbLM mMasbobosgns "dogmm daBbaL 3030&smn"
(9800b0) s ssMLYOAL EMNESB, 035370l 8abyMomymn camad@mmal 3mBagnsb.
1993 famoob gns 3g&Mmnsd3namo gobameso LL ,,00B0L05630L“ S8RYdbIdgMO ©o
Lo8go3oamyynigm LsdFML 30M3gmn Mv3dxEMIsM], bmmenm 1998-2012 Hamgddo oym
50039 05630l LoGgo3zsmynmam LodFmb §azmo.

1999 Hamosb 0gn Logdosbmos OPIC-olb dogMm EoxrNBSOLIOYM Lonb3gLENENM
Bmbdo - "350335L00L BMbN", 1999-2002 Hmgxddn 30, gobmeoso LLC Caucasus
Advisors-ol m00mobol mxz30Lol cofmgd@mmo.

2002-2005 §angddn gos 37@&M0osd3nmon aoym 3L "gobomormdo 336@Mo d70560L"
58x13dbydgmo s d8sMmm3gmo oMmyd@mmoa. 2006-2009 Homaddo 30 EosxrNdbs O
b3 3dm356gmmdEs NdMmazn Jmbgoal Lonb3lgbBosom 3mad3sbosl - 3L "Lmamasgo
0633LEmMUL".

800 33&M0sd30mb 833L dmLgm3znl LobgmdHoxzm P6033MLOEGIGNL FogobBMmabs o
omgd@mmob s3507809M bomabbo cgmmonmo s Gomydsdnidnmo 3nbozol gobbmoo.
Lodg3b0gMhm 3oMngMms mdamabLoL Labgmadhoxm Pbo3zgmboda@ol dsmama gbymangdal
B0Bogolb 0bbBoGYG30 IgbogMm-833ma3sMmal 3mBognsby snfym. sbg3g oym
dmUL3m3ol doMmm3nmo 33cm73300L 06LEEGNENL dmH3gnmo 873b60xM-01s6588MmABamo.

30mMan M35mad)
©y3M3n®g00L caMmyj@mma

30mMan m3smadg LL FozMmmboBNbsblm mMasboBsEns ,,003Mm doBbaL Jo30Bsmab”
LosMyEnEm ©935ME5376@L 2013 fnnsb bgmadm39673emmob. dols
LOOSB3IM-boBNBIBLM Lazghmmdn B81domdals BMozsHaMnsbo godmEomyds oJ3l. 2005
2L 3oM0gMmo snHym "dsb63 3MBLEGSBbESTN" - s3MgENEId0L g9du3gME 0L 3mboEnaby,
9ma30563000 30 Bogmosmol dshm3zgmal, dn0bo s 80bo-sghm 308sMYmgdl00l
b3 3dm356gmoab 3mbBoEngdn g393s.

30mMan m35madgd mdnmolol Lsbgmdhoxmm 1b03xMLoGIGN Es0MS3Ms s oJ3L
0030mo3mal bamalbo g3mbmangnl gobbmoom. 2006 Haanl Aol 3o335L00L v3507307M
326@&MmM3An (CAC) 00BbgL sdnbab&mnmydal dogob&mal boamabbo (MBA) 8ogbogs, 2014
Pam0sb 30 Lagommzgammb Gadbognmo ¥6033MLoEIGNL 065069M0630L BS3NMEIGL
omJ&mmsbBns 00B675L0L s80babEMaMydal dndsmmyamydoo.

gom hshndsns
m37Ma330700L cnMmyj&mmMa

2013 fanogasb gogh Ashodsns LL dogmmbLoxrNbsblm mMmasbobogns ,003Mm daBbgL
3930 somab” gnbeoal §a3Mns. Bolio MmamMs Mm3gMsgnloal omyd@mmab Lognmo@mmm
bLxgmmdo dgcnl J30Jgn  Bodsmomnmgydgdo:  Lam3ghosom  3MmeENdBgdn  ©o
0maLobymads, Jmen  3abGMmo, BoMmigdobgn, 30sho s  JmM3MMIE0YMO
30bbobdggdmmmods, mmyobBnls s dgbyn3gdn. 8mozsmn Hamol gobdszemmodsdo
9090 Hohnds0s obeldgxdnma aym LL "dsBoLOSE3LS" s "HSBC-0563 LogsMma3zgemdon”
- Lam3gmogom, LyEgsmm S JMmM3mMaznymo AmabsbyMmydgxdals dndsMmnmgdoo.
8oy 880y, LB3sslbzs MmL ngn Logddnsbmocs Laghmsdmmalbm mmgsboboEngdLs
0 sMsbd8mazmmom bggd@mmdo.

309M Hoh0dS0S 9g3L Laghmsdmmolim g3mbmadnznl ogoLEmMaL bafmabbo.
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¢ d330LHo3m0m syn@obom3znl 36033650mmM356 Gos 3MBGMMMU, Moms 833330Mc dmEgdyma 3Mbima&nmo gofmgdmydgdol
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300030Ls o oynBalb d7ggee smdmhgbomo 3603365eMm3560 Loznmbgdols dgbobgd, oo dmMol, dos 3MBGMmal
6530mmM356790700L dgLobgo.

8oM0ggdol 3omGbommo, Mmdjgmog 3sbybobogydgmos oyEodby, Mmdmol d7xwIaJd03 Sbobnymos sdmy3nEldIMO
Syo@mmob sl336sdn, shals:

03963 7941609300m0 (bofygab®mazom bmadgmo SARAS-A-720718)
3L ,,0000m 370Gl Lobymoom

nooabon, bLojoMman3zganm

1 3ds0bL0 2024

Panonfo sbgomndn 2023




x30050LMho degmadsmgmonl sbgsmndggds

2023 fanab 31 0g39080Mal degmasmgmodnom (sosl gnsfdn)

3J&03300 82603365 31@28326360 31‘2%282505’0
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domomsn bodomydgdn 10 2,532 2,785
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mMasbobosns

LL Bo3mmLLBNBSBLM MMasboBsEns “Boimm d0BOIL J930@smn” osmbs 2012 fmol 6 ©y39009ML, MmgmmE Lasgom
Lobmgomads (dg8ceamddo  “mmasbobogns®), LsnwabGoxrolzszom bmdMmoom - 404967078. mMasbobosns LSJInsbMASL
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B0b656LYM0 56g5MNTz700L BoLL-gdnL Fgbodsdaloc dMIbogds nmbmal goM3339mn 3aBsLYIdIdNLS S gosfHy3a&nmadg0al
893700903L. ab, sbg37, MMasbaBoznal byemddm3563mmdNLgsb dmacmbmal, Mmd Abxgmmonlb boxnd3lxgmby hsdmaysmndml s
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Daando 93&03700L0 S 30 EJOYMIOIONL LEdSMLBLM MNMxdYMIdxdTn sMbgdncn 33eMNMIdg00L Malzal doBomydgmans.

dmbosemmebgmo byimgEn@m EIbs3MaJd0L sbsmMmogbols dga3sligds
d339mon AmEad3nmos mMmasbabBsgnol bymmddm3sbgammonl 8oghm Losmmogbsm 3mmo@nisdn gsdmygbgonmo doMmomon

09x35L90900, MmMBmydos y3gmoby o go3mabol obeibl dmLsgmebymn LogMgo@m obs3aMmaadal (Bomomal)
MyBgM37x00L dgroligdsby:
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060d369mm3560 LysmMmogbzm dyazsbydgdn
s 3oaHY33G0m06700

e IBMMEOL d3MOSIMBS: EIBMMENL SeMds0MdS (PD) HomImoagbl domvezsm mbsEgdl dmbsgmmebymo Laimywodm
Bomomol gobmazolol. @IBMmMEOL semdscmos oMol 3sh33690gm0, Mmdgmog 330H39600L cgmmam@ols dmbegbols
SAMO30MOSL 3mbiMaBm 3ghomedo, MMImolL gosbasMndgdolbol gedmnygbgds obEmmoyma dmbo3g8300 o Ledmaszmm
306HmMd7000 135300MxdNMO 83370700 s Ammmenbo.

e Bamoamo 35emeegdYmgonl dgnLbnmadmmonl dg8cmb3g3s8n: BoMmomo aBmmENL dgdmbagszsdo (LGD) sfmolb dgbodanm
Bomomol  Jgmrolgds, Mmdgmog  Homdmndzgds @aBmmEGol  dgdomb3zg3sdn. o0go  gxndbyds byamdgimnamgdoom
89035m0bH0bxdNM B’MOE Bo3odLs s 08 Bo3ogdL dmMmal Lb3smdsl, MmAmol omadsbsg gamob 3hgo@mMa, Labbol
JBMY6373YyMBIONIH6 s 3Mgn@al ghmnsbo gobmenm dnmadymo boammo ymob bs3owad0l gom3zsmalifnbgdoom.

e LO3MmabmBm LEYIbMIONL oEa]bs: BmLsmmebymo Loghgwodm Bomommoals (ECL) gobmazolbol mmasbobBsgns 0ygbgol
8mbozmym o BoJBJO00m Fodysmadnam La3MmabmbBm 0bxMMAsE0sL, Mmdymos JBNdblds 337070l Lb3ssbb3s
23mbm8nsnmo Bogd@mMal bLodmaszmm 8mgdgEad0LS s 88 BagGMMgdnl NMmngmogdggdal dgLobgd.

0xoM0b 35000, Bmzmnmoao Lobglbbm gobs337000 s Lynxshm gosbabswgdn

mMgobnbogns 0ygbgol dbxgmmodsl oxsmol 350l oagbalsl. gobobomozl y3gmo Lomsbosm BOIJBAL s gofmgdmgodsl,
Mmmdgamog dmoxsmal g3mbmangnm LGndymb ngdbol, godmaygxbmb nxsmab gogmMmdymgdnl Ji3gdy, 56 oM godmoygbmb oxsmal
3000097 d39Yy33&0L YBRmIds. MmMasbnBagns Bamobms 5x3sLgoL, Lozdomabs LaMHaRbms oy oMy, Mmd ol godmaygbydl
0xoMabl gogmdgyamgdnl sMmAg3560L P3MgdLL, 56 oM godmaygbgdl nxsmal 30sdmg 839yYy33@ 0L PB3MIdLL, 03 dg0mb3g3580, 00y
0mbgds Mond) 060336gemm3560 dm3mgbs, ob 3603365mm3bo dgnE3emgds gofmgdmgdgdn, MmAmydog: o) dmoxsmab
3mbEMmmL 7939000905MJ0; s 0) go3eabol sbggbl ndol dga3sligds®y, Lozdomabo LoMHdNbms ;Y oMy, MmA dmoysmy
899m0ynbadl yxragosl, Mmdgmog sMg 3om35mabfnbgonmo sM 3Jmbs nxsMmal 3000L aalbalsl, o6 oM godmoygbgol
0byo YBEYosL, Mm3gmog sy gom3smabfnbydnmo 3dmbes oxsmMmal 300l goblsBm3Mabsl.

mMasboBosns 0ygbgdl dbxgmmdsl Bmzmymo Lobgbbm  aobsoid3gmol  oagbobom3nl. s330M3305c00 ImMbsE]x8700L
899mygbgdnm aobnbsbmzmgds domomswon gobsgzgmn, Mmdgmois 3mMad@ommads dmoxsmobom3ol sdsbabnoscmgdgmo
L3930x1039M0 BJEMMIO00 s NBMNDB3JMYmBAlL (0xsMoL MdNJIENL) Bobabnoscgdmgdoo.

Logdommzgmmdn bdomo oxsmol bamdgiMymgds o dmoEe3l Aobohaml (o6 dmoEe3l smobmyml Asbsfaml) axsmols
80bobaMy00L/3ogMdgamyonl Jglobgd. sbgomo 838:b393300L30L, LooxsMm 35aMEIdNMIONL gobLsBM3IMOLLL Fgxsbgdnmn
Looxsfhm gosbgdn sMmob YE3mgmo dmgmo baoxsmm 350l gobds3emmosdn gobsbmgdson 3gmameal Ascrzmoo.

1BMb33mymxznl Logbol maMydngdal dgazsligds

by 3dm3567aMmos Myaymomymo gobabomosl BMY633mMymaxznl Logbol LodsBMm @oMmgdYmMIdSL. bymaAdm3sbymmods
0ygbgol Lognomem godmpnmadsl Masmymo moMmaodonmaool sbsgmmayddnmadmac. NBMNb3lgmymaol momyadnmads
5dm3naodnmos dbglbgdomob bosmaeodm Malbiby.

3oslobagdon

bb3oalbzs Bogd@mmgdal, door dmMal Hombnmo godmpoomgdol sbsgmaBols s Logoobsbsm 356mb3gdMmMONL
06&7M3MYBs30700L dnbjym3nm, mMasbabBogns m3mal, MmA dob GogMm ao3g0J0mo Logoobsbsm 35MMEIdYEMYdxd0L
©3M0(3B3700 5007335@ M0 y3gms fanabim3znl. gb MLIBMYOS JyMEbmMOS SJ37070L S 7BsL7OJOL s dgndagds dgnEs3gL
3m33mggLbym dbxgammodgdl dmdszsmm dm3mgbgoby. 00gbs, MeBEIbomsil o8 Loznmbgoal Lsdmmmm Logosbobsom
070038900 8o6Lb353Ids sMbgdnmMa LsdYmomEmMm hsbsfamadal mobbgdalbsgsb, sbgmoa Lb3omdgdn go3zmabsl ngdmbogodl
Logoobsbasm batxbg 00 3gMomedn, MmEs sbgoo gomsfy3za@omgods ngdbs domgdymoa. mMmasbobssns omMHdnbgdoymoy, Mmd
0oL Igndamos ms30L0 Lagasbabm Eg3MMIE0JONL EILEOYMYOS S oMMl 30b08Y3sd®] SNY336ML goslobagdMsb
0535380070 1am0 Mol 3gdan.
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Lb3s BNbsBLNMO 0BLENEGNEIO0L BLgosLba, B0BSBLYMo 0bLEMYTZO6EIONL 3o8mygxbadol Jgwage mMmasbobogns 3700
Lb3oslbzs Mabzol §0bsdgy. gl 87608360 smfhaMl mMmMmasboBagool BoBbgdL, 3mmo@nsslbs s 3MmEgLgdol, Mmd dsmorml
506036y Malggdo s Homdmaagbl 8gonmegdl s dglboxrsligdms. sdsdgdnmo goBmmdmo3zo 8mbsEgdgdon smbndbym
M0oL3g006 s35380M7d00 fomdmeagbomoas dmEgdmo B306s6LYM sbasMndzxdnl bb3sabbzs bofomdn.

B0b56LYM0 53&03700L5 s BnbsbLNMO 30eMEIOYMI0700LM30L, MMBmyd0E moi3znnmo 86 Imimgzscnsbos (bo8 ™330
35000), 00030, MmMA 3500 LEdIMSBLM MNMIOYMIOS FnsbeNMgdYEMNS Fom MgsmYPM MOMIONMIOSLS.

Bmasn 8nBbydn, 3mmo@ngs s 3hmagLgdo

by 3dm356gmmosl goshbns Laghom 3sbnbolidagadmmods mMmasbabsgnol Malzgdol domom3znl 80Bbxd0Ls s 3maodonglol
390LdBM3MOLO30L, 383LMBBS3], 3sLNbolAgadMMONl F765MAYBYdSLSE JMmmoc, 80Bbg00Ls s 3MmEaLadol JBIIGIMIE
569M3a30Lc30L Fob IMaznMIdNMO 8J3L 3MmEgLlydol 8381853700l s M3gMoMmyxdol YBRMIdS MMESbNBIENNL BNBSOLYMN
absmobmsnb.

by 3dm3s6gmmonl Loghoym dobobos, Mmd dgJdbsl obgomo 3mmo@ols, Mmdgmoi dobBsbdodsmoymon 0gdbgds Malggdals
0060081850007 dx830M700L3906 MMESb0BSENOL 3MBIYMIBBYOsMNSbMONLS s BmIbnammdnl gonsmalgdol gomydy. smbodbym
3mm0E033000006 ©835380M7079M0 33BJO0M0 IESMId0 HomBmeagiboamos J3gdmon.

LogdB805b6MdNL 3MmEgldo MMasbnboEns asl dg8cgan Bnbsblnmo Molggdal Hnbsdy:
e Loghgo@m Malign

* mn330c0yMmmdol Molbzn

e LadsBMM Mabso:

- bLazsayBmM Mobio

- ba3MmEabEm aobszzgoal Mabio

LazMmgn@m Mabsn

Loghgo@m Mmobio oMol Mobin 08olbs, MM BNbSOLYMo 0bLEMNEI6GOL ALgbbydaMol o6 Lb3s  3MBGMLaIbG0l dogM
350M709mgo0l dgnLMmymgdmmds godmofh3g3lt mmasbobognol B0bsbLym Bomomb. mMmasbobosnsl 87899533090 oJ3L
Loghgo@m Moliggdoal dshmzal 3mmo@nls s 3MmEgEenmado (Mmgmma SMNsMgdYmo Bnbsblnmo s3@03300Lbs30l 139
Sm0sMmgds 33Hy3adomo  Lobgamdgimnmgdm 35 EIdYMIdJO0LsM30L), MmAgmdos dom35emalbHnbgoymoes 3mMmEBImMOL
3mb3abBMainol emndn@goal bLobgmadm3sbgmm. LagMan@m 3mmo@ngs gebabomgds s 8@ 303Eg0s 3sMM3IMMS LodFmls
dngf.

LogMgn@m 3mmo@ngs goblobmamozl dg0wgal:

o Labgbbm/Lsgman@m gobogbanl gobbnm3znls s LG INE70NL 3MmE]ENMIoL;

* 3LgLbyd Mol LygMgn@m BBsbydL dgomememansl;

* 3mbBMS3763700L Ly 3MamnEm dgxrslgdal dgomememmagnsl;

¢ 15MY633mymxi0l dgBslgdal dgomommmagnsl;

e LogMmaodm EmM3NdxbGsEn0L Immbm3bgdl;

* bgbbgdobs s bB3s LogMaodm Mab3gdol 3yednsn dmbo@mmnbaol 3hmEgEyMydb.

Logmyodm 3mdndg@by Homdmeaibomo nbxzmmdsgnal LobYLEILS s LobHmMgbBy 3oLnblL o810l Lozhgndm maeznEgMo,
Mmmdgmog 3amngb@ ol 00667L0L xGsmMYMoc AxLfozmabs s dobn LogMao@m Mabinb 3nM3gmon dgxisbgdal LoggydlzgmBby
53690 Lobgbbm gobopbolb. Lsdmmmme, Logmacodm Jmdodgdol §a3mgxdn goMmizgnmo 3MoBgMoydgdol dobjwsnm
(3am036B 0L goebalybsMmnsbmdy; LozMawa@m abEMMNS; BNbsBLYMN BegmBomgmdy; 60BbaLNL 3MB3INMIBENLsMNSObMdS
5.0.) 9x35L7076 LgLbal goboisbob.

Mobigdol Bomm3nl ©]3sMEBed76@0 sbmmEngamadl 3emngb@&goal nbnznysmymo Mabiol 3BRsbgosl o sbg3g doemnsbo
LogMao@m 3mMEBgmab, 3Mgendgoal 3MbEgbEMegnnl s Ladsbmm Malzgdal dgasligdsl.

mMgobnbogns sbmMmzngmydl 8nwdn3z Ambo@mMmnbal s Mygymomnma sx33LgdL dobn 3emnxbEJOAL goobalnbsmosbmosb.
00dmbom3s g81dby0s 3aMm07b6@J00L y39moBg sboem 30bsbLYM FogmBomamodsl s bbzs dbge3zbo xanaol dbglbydmal dogM
omdmagbom 56 mMasbnboinol dogm dm3m3g0m nbxzmmasgnsl. Mygnmemymo dmbo@mMmabaol LoLEJ3s Byl PHymol
Lozmaoa@m Malizol smdmhgbsl, domo3zol s dnl cmmym gobgoEMmamgodsb.

Mol3gdnl Gomm3nl g3sMBe076@0 sbmMEngamadl 3emngb@gdol nbnznwnsmymo Malzol Jgmolgdsl s sby3g domnsbo
Loghgodm 3mMGBImol, 3MIe0Egdool 3MbEgbEmMoEnol s Ladsbmm Maligdol daBsLgdsl (3angb@adby go3adnmo
LaLbgdal gonmslyMmgdals sbsmogbo nboamgo 89-6 9960336430).
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05g4L0dsmyMo ©od378g05M70s Logmamodm MmoligBy A3gnmMadMo3 s0bobgds B0bSBLYMo dagmdsmgmdal sbasmMndggdsdn

dm33810m0 B0bSBLYMO 53E037300L LddIEMSBLM MNMIOYMIOSLS S SMIMNSMIdNM LdBIMBI3MYMIOM 359MEJOYMIOJONL
megbmogddn. 93&03300Ls 8 35aMEIOYMYOJ00L TFgbodmmm PMmNgMoasd30m3ol do3mgbs 3m@Eybsoyma LasMaodm
005939000705M7d0L Fg0(30M705B7 o sMal sligdooma.

Losbgsmndagom momomobom3nl bymaodm Mabzol dogdbndseymo MmElbmds dgea)bs:

31 0339003M0 31 333003M0
2023 2023
BYMO ©ES BYOL 933035mMIbEJO0 (Loagasmml goMmos) 1,945 3,739
3mM096@0%7 8o3381nmo Lgbbgdon 101,144 90,241
Lb3s 93& 03900 425 3,352
103,514 97,332

m0330eyMmmdal Molizn

m03301Mmonl Molgo oMol Mobio 0dobs, Mm3 mMasbobozns Lodbgymgaol Hoohywads BNBSOLYM 0BLEMYIIOEJONSO
53530075070 Lobgamdg3mnamadm 35eMEgdYMgdg00L JgbMmymgdalol, MMAMIONE ©S39330MJOYMNS BYMSN
LobbMgdol o6 Lb3s BNbsbLNMo oJB030L FosEgTsLMSL. m™n330EYMMONL Molzn HoMBmngdbgds 858006, Mmeglog
896Lb353709mM0Ns 93B03700Ld S 39MEIOYMIOJONL 35CN3OMOBY. 9JBN3700Ls S 35eMEJOYIMJOJONL 35CNSBMONLS O
LodMmEabEm 89653370700l FgLodsBalMdS /96 Bomn JMbEGMmmnMydsEn 8g1nLsdsdMds HoMmdmoaggbl mn330EIMmMdNL
8omm30L J353900b3L. Bnbsblnm nbLENEGYET0 LMymo dgLods8obmoal domHaszs 0330008, MOBIBsESE d0BbyLN bAnMmo
359633330 Mmb 3000MEJd0s o Mobsi ol Lb3ssLE3s G030l oMmal. dgyLodsdm 3mbogns 3mEgbgoyMmo BMols
dm3ag0056mosl, 01dss, dgLbadams BMnal Boamomab bLoimobglLss.

mMasbobsgnol cnizneymmoonl domm3nl s8mEsbss, MMA Byman Msbbgdn nymb bgmdobsafzemdn, sdagsmMmo nbsblyMmo
35 JOPMIO0L Eslv3BoymsBomIdMSC.

m0330Mmmonl domm3nl 3mma@ngs dmombmal:

e gymoen 6535700l ©ogga835L doMmomon 35eMYEJd0l FMmomdo s Fo0sb o3e300Mg000 Logom n330ENMO
53303700l ombab gocmzsmabHnbgyodsl;

* ©5x30bs6LYONL Hysmmadol 8Mo35MBIMM3560 CNS3sBMbNL NBMY637MYymassL;

¢ bylbgodob 3MbEgbEMOENALY s 3Mmaznmab GoMmm3sl;

¢ byLlbob EOxrNbsbLYdNL ggadnl NBMYL3gmMymassl;

* M033000YMMO0LY s gonm3seabfnbldgmo oxnbsblgdal gggdgdal yHmMNLb3gmymazsb.

d3p8mo dmEgdym sbMomaddo fomdmeaabomos 30bsELYMO 93@03700Ld S 35eMEgOYMIO700L ShaolzmbENMydmN
B0 bo3ogdn Labbolb goEgdslosb a3e3dnMaodymo 30Mmdxdnls s Jsmon y3gmasbg smobegmo Lsbymdgimymgdm
3500056m0o0l goc3semabfnbgdom. sbMomaddo gobboamymo doamnsbn dx8mnbgds s gonbgds dmoEasl Labgmdgimymgdm,
SManbimb@nmydnam Bma 65350J0L BnbsbLNM 7B N0370Ld S 39t EIOdNMIOIOBY.

B0bsblyMo 35M©IONMIOIO0L 3500bMBOOL sboemoBn 2023 fmol 31 g3300Mmol  Bagmdstmgmdno Homdmeagbomos
d90c93b650Moco:

3 3 0130056 1-c05b6 5 5 §aanb)
03287 1 Gmsde) famasdeg 8060 Ly
30656LMo 30eMmEIOdNMY0g00
bb3o Boliglbgdn ;sbbgdn 9,838 44,004 40,962 - 94,804
Lbnommhnbomydymo Lylbgdo 120 335 6,991 - 7,446
LonysMmm 35MEIONMIOS 374 1,055 4,001 245 5,675
- | o
11,214 45,394 51,954 245 108,807
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B0b6s6LYM0 390MEIOYMIOJ00L 3503bMOAL sbagmnbo 2022 faolb 31 cg3gddmal  Bgmdsmgmodno HomImemagbomons
070093bs50Maco:

3 3 0130056 1-056 5 5 faanb)
039909 1 Gemadee) famodeeg 8960 by
130656Lb1M0 30mME7dNMYd]00
bb3s Boligbbgdn msbbgdn 1,676 4,953 83,330 - 89,959
LbyomMobomydymn Lylbgdn 95 310 1,646 5,227 7,278
LooxSMM 35MEIONIJOS 371 1,044 3,783 1,337 6,535
Lb3s BNbSBLYMN 616 i i i 616
35N EYOYMJOIO0
2,758 6,307 88,759 6,564 104,388

LodSBMM Mol 3o

LodsBMm Mobin oMol Mobin 0Bobs, MmI BobsbLyMmo 0bLEMYIZ6EL MgosmyMmo MoMmldnmMgds 37x033eMIds LadsbBMm
BaJ&MMId0L 33eMmomId0l go3egboo. LodsBMm Mabin dgndmgds Homamnd3zsl mMmasboboinol dogm 3MmEgb@nsba, Logzsghm
56 gbmyMm 30myBedo sMbgdymo Bnbsblymo nbLEMYIZ6EIO0L Bmdnl 8xwagee. smLgdmdl Mabin, MM BNbsLLYMO
0bLEGMYTg6ENL Mgomnmo moMmgdnmyds 86 dmdszsmo 3nbsblymo bogogdn dgoE3mgds YEbmymo 3samyBob gogzmoomo
3960b60bL godm (bozsmEm Malizn) s badMmmEabEm 3obs333000L 33EMomMgdal godm (LodmmEgbEm Mabsn).

- bozoEm Molizgxdalb domo3zs

LogzsayEAm Molbgo HomAmodmds ghomo 35em1EolL dodsmo FgmMol Bl E3momgdom. LozsmyEm Molgo sMebsImMgd
893m765L sbgbl MMasbnbsnol B0bSOLYMo Mal3gdol goblobmamadn. mmgsbabogns s@&smMmadL Lagzsmy@m Malgl, Mm3ymogs
0053533007079m00 8oL BNbSBLYM Boagmdsmgmdslis s BYMI B535I0MO.

LozsEM MoLIL Bxao3eMIbs MMasbobagns®g 2023 fmal 31 0g3780Mal degmasgmdno dmE]adymos 3303 sbMmomdon:

B0626LaM0 33B03300 mofo ngiﬁn 93Mm 30;)’;?;360
BYMO s BNl 933035mMI6EJ00 3,855 683 1,151 597
3939810 Lgbbgdo 100,232 912 - -
Lb3s BNBSBLYMN 57B03700 350 34 31 10

104,437 1,629 1,182 607

130656LbM0 30mE7dNMYd]00
bb3s Boliglbgdo ;msbbgon 52,818 31,855 52 -
Lbydomhonbomydymo Lglbgdo - 5,321 - -
LonxSMM 35MEIOYEYOION 224 4,526 - -
Lb3s BNBSBLYMN 39eMEYdYMId]IdN 804 78 - -
53,846 41,780 52 -

®05 L3d3MIBLM 3mBoins 50,591 (40,151) 1,130 607

e von, 8559 w4 -

§806o mas LodabLm Imbogns 15,032 (5,172) 2,033
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Lo3sMEM MoLINL Baao3eMIbs MMasboBoEns®Bg 2022 fmal 31 g3780Mal degmastgmdno dmE]adymos 3303 sbMomdon:

B0626bgMa 53B03300 msMmo Qm;)afﬁm 93Mm 3.)4"3?300
BYMO ©S BNMOL 933035MIbEJ00 4,706 911 1,019 142
8539081mo LgLbgdo 88,815 1,426 - -
L35 BNBSBLYMN 5JBN3700 329 3,090 27 6

93,850 5,427 1,046 148

330656LMo 30ME)dYMYdg00
Lb3s Bolglbgdo ;sbbgon 40,843 38,477 21 -
Lbnommhnbomydymo Lylbgdo - 4,873 - -
booxsMm 30MEYdNMYOION 315 5,033 - -
bb3o BNbSBLYMN 39eMEydYM]dION 567 49 - -
41,725 48,432 21 -

@05 B3dIMIBELM 3mBoins 52,125 (43,005) 1,025 148

Mobzgdob dosmam3zal dnbB6nor enmodnmao

foMmdmgdmmo ablEMmMI)6©g00l 7337&0 (84,901) 87,911 - -

8065 M0 LadsMIBLM 3mBogns (32,776) 44,906 1,025 148

J390mo dmEgdnmo gbhomo fomdmacggbl mMasbabognol dgMmdbmdgmmosl Jomoym mommsb dndshmgdoo 1iEbmunmo
35m7B0b gos3momn 3nmbgdal 20%-056 BMELLS 96 3mMId3BY s Homdmoagbl bamaddm3sbgyammodal dgBsbgdsl niEbmnmo
35m7@0b gog3moomo 3yMmbol dgbsdemm 33MmomydsB]y. 83Mdbmdgmmodnl sbogna®Bo dmoEse3b dbmmme yPebmyMo 30mBab
©36m30b0Myd7m By LobLlMYOL s s3mMgd@&nmadl Hamol dmmmbo30L Ybmym 30emMTESL 20% LadMmEabEm gobszzgmab
33momadal dobgye3nm. gozmgbs 8mggds/Bomombs ©o 3o30@&omnbBg 2023 s 2022 fiamob 31 ©y3780Mal Bgmdsmamodnm
omdmagbomns d38cggbsnMmaco:

31 g3g009M0 2023 31 ©g33307M0 2022
(emofMn/>30 (mofmo/Lb3o (emofMn/>3d (emafmo/Lb3s
Emmsmo)  (msMma/gzmm) 33 GId0) emmsfmo)  (msmo/g3hm) 35m9GId0)
20% Bfos (1,034) 407 121 8,981 205 30
20% 99830M00 1,034 (407) (121) (8,981) (205) (30)

56 0Bobsl godmygbgdnmoas sd3gds, Mma y3gms 330, YE3MIMmo smmhjds.

- bLa3mmEa6EM gobs3zgoal Mabso

Lo3MmEabBM 3doboszgomal Mobio HomAmadmds Lodsbmm LadmmEabEm §obs33700900L 3mB3bonmo 33eomMydal godm,
Mmmdgmdog dgbodemms Yyomymaznmo go3zmgbs agmbomlb mMmasbnbBsgnol Bnbosblnmo 53&03300Ls S 39MEJONMIOJ00L
MgomyMm moMmadnmgdxdBg. b Mabzo Babadams HomdmMnd3oL 93dG03300Lsd s 39N EJOYMIOJ00L Bomads/EoxsM30L 3000700l
091Ls0s8mMo0m, sbY3g9 08 dgdmb3g3580, 1 SLYO0 37B 03700 S 35MEIOYINJOJO0 ESTMINEJIONMNS 3YMLOL 330MNMYdSBY.
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3MmEa6B0L 39BsMxdgmo BnbsblyMo v7B03x00 s 39 EIdNMIdId0 2023 s 2022 fmob 31 g3780Mals degmdsmamonm
fomameggbnamos 850wabsnfmaco:

2023 2022
Ly 3MmEgbEnL 3o@sMmxdgmn B3nbsblymn o3@03900 103,089 93,980
by 3MmEgbENL Fo@sMmydgmn BnbsblyMmn 30mEgdnMIdIdN (94,796) (89,562)

8,293 4,418

3930&smob doMmm3d

mMasbnBsnol doBbg00 3o3n0@&smal dsmm3zobal 338c0gado dogmdsmamol:

e Imobnbml MmMasboBsgnol BY6JE0MbaMIdsEmMdNl PBMYB3gmMmymass aby, Mmd MMasb0BsEnsd gosgmdamml JBgdGMoc
LogJB05b6MBY; S

¢ d79Lo05370maL Lyo-0b BngM oagbnm 3o30&smol dmmbm3bnmyogoL; s

* 3Jmbogl 9007335 NM0 N330S 9J30mbyMIdoLI3NL.

mMaobobogns Malgol 3Mm3mMEoymo ofabgol Logomm 3030@smol mEIbmosl. mMmasbabogns Bommosl Logyosma
3930&0mol LSMYIGNMOL o obIbl 8ol 3mMgdBnmadsl g3mbmdognmo aoMaAmMgog00Ls s 53&N3300L Malnsbmodals
93Lo0580boco.

080bsm30l, MM JJobsMANBML 56 ss3mmaIGomml 3930&smal LGMYIGNMS, MMagsbaBsEnsd dxodmgds ss3mmadGamml
0x3mMmOgmgonLbsm30l gosbamn ©0300gbIdn, SNOMNBML 3o30Bomo FBMMOgMIdL, 3o0myd3sl sbama s330900 56
89yoemb 5303900 35emab oxsm3al abboo.

31939, MMEsbnBaENs8 Pbs dgoLbMyamb Lgbbol bymdgimnamadsdo BomnmgdYmn 3M37656@J00. 8GO0 NbBMMTSENS
dm@Egdnamos 83-16 37960836400.

BYMd0 LobLMJOdN S domn 733035mM6E 00

31 y3g009M0 2023 31 og39009M0 2022
Bomon Bymn bogmasmmdon 4,341 3,039
BP0 05639090 1,945 3,739
6,286 6,778

BP0 S BYMOL 93303576700 30emYEJdnL dobgeznm godoxmymaons d7-4 d9bnd3bsdon.
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31 0339305M0 2023 31 339003Man 2022

dmboomgds* 50,332 28,255

9maLobyMyds 24,567 33,962

303MmoY 10,035 11,747

LobmxBMM-Lo3gnMbam Loddnsbmody 9,973 10,901

Logbm3zmydgmon* 7,934 5,827

DomBmyds/839630mmmos 2,778 2,718

105,619 93,410

ImLaem@bymo LogMgn@m BoMmomal MgbgMm3o (4,475) (3,169)

Lo 30m036@ 0% 3o338nmo Lglbbgoo 101,144 90,241

*Lodmabdsmadamm bgbbgdo godnbBbymoaos 3oMmon dgbyn3gxdals s LB3S LedmabAsmIdMM 35aMEJONMJOJO0L IbsBSMCO.
LobmzmMgdgmo Lglbgdo YdMmezn Jmbxdal gdybals, MxdMBE LS s IMmHymdal JnBBbmdMoMmdnm gogdnmo bgbbgdos.
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2023 famol 31 e3300Mmal dgmBomamodnm 3am0gb&gdobBa 3o330mo LaLbbgdal LogMgo@m bamolibo:

69301 969302 &30 3 Ly
dmaALabyMmyds
390008503330 J00L goMmydy 21,274 178 - 21,452
30 maBy Bo3MId0 390885 IONDN 304 - - 304
31-90 M]0] 30EI35ESENMIONN - 296 - 296
91-180 MyI] 39d3SS(30MION0) - - 364 364
180 comaB) 990 3000035 ENMIOND - - 2,151 2,151
Uy AmALabyMdS 21,578 474 2,515 24,567
859B5LMy00L sbsmnibn (307) (77) (1,215) (1,599)
LodIMIBLM MoMxdNENJOS 21,271 397 1,300 22,968
dmbdomyods
355853330 J00L goMmydy 47,782 266 - 48,048
30 eMmaBY 6oIMION 30OFIESEOMIOND 486 55 - 541
31-91 M3 358SEIENMION - 365 - 365
91-180 MyI] 39I3SS(BENMJION0 - - 292 292
180 oMb 890 390039 SENMIDNM - - 1,086 1,086
by dmbAsmyds 48,268 686 1,378 50,332
3o9BsLMYoal bsmoibo (656) (112) (760) (1,528)
LSdIMIBLM MoMmgxdNEYOS 47,612 574 618 48,804
30§Mmos
355853330 J00L goMmydy 8,691 269 - 8,960
30 eMaBY 6o3IMION 30OFIESEOMIOND 78 2 - 80
31-91 M3 358SEIENMION - 122 - 122
91-180 Myd] 39I3SSBENMJION0) - - 135 135
180 oMby 990 30085 IENMIDNM - - 738 738
Ly 39¢MmdS 8,769 393 873 10,035
8359B3LMY00L sbosmoisbo (120) (44) (433) (597)
LodIMIBLM MoMxdNENJOS 8,649 349 440 9,438
Lobmazm-LsdgnMbym Lojdoobmodd
39000850330 J00L goMmady 8,430 284 - 8,714
30 cMmaBg 6o3MYdN 30OFIESENMIONN 285 - - 285
31-91 EMJ3EY 39OFIEIENMIOND) - 317 - 317
91-180 My3] 35I3SS(30MJION0) - - 93 93
180 omaB) 990 350035 IENMIOND - - 564 564
U LyLbgoo Lobmazenm LodgyMbym 8715 601 657 9,973
LoJ0056MdBY
859B5LYMY00L sbomnibo (141) (1112) (336) (588)
LodIMIBLM MoMgxdNENJOS 8,574 490 321 9,385
GoMmdmgds/833690mmmdy
39000850330 J00L goMmydy 2,632 37 - 2,669
30 maBy Bo3MId0 35O3SPSBEOMIONDN 6 - - 6
31-91 EMJ3©Y 35OFIEIENMIOND) - 15 - 15
91-180 M)dEg 35885SENMJION - - 18 18
180 omaB) 990 30035 IENMIOND - - 70 70
by §oMmdmgds/8896700mmdS 2,638 52 88 2,778
8357RB3LMY00L sbomMoibo (30) (6) (47) (83)
LodIMIBLM MoMxdNEYOS 2,608 46 41 2,695
Laggbm3zMmgogmo
355853330 J00L gofMmydy 7,766 35 - 7,801
30 eMaBY BSIMION 30OFIESEOMIOND 26 - - 26
91-180 omydEg 30885ESENMJIONM - - 63 63
180 omaB) 990 3035 IENMIOND - - 44 44
bnom Logbm3zmgdgmo 7,792 35 107 7,934
3o9B3LYMYo0l sbsmoibo (43) (1) (36) (80)
LSOIMIBLM MoMxdNEYOS 7,749 34 71
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263301 96030 2 960303 Ly
dmabobyMmyds
395853000l gofmgdy 30,855 325 - 31,180
30 eMmaBy Bo3MId0 35OFIEIENMIOND 663 - - 663
31-90 EMJ3Y 30O3IESEOMION - 595 - 595
91-180 M3 39I3SSENMION0N - - 186 186
180 comaBg 93B0 300335 SEOMIONN - - 1,338 1,338
Lo AmALsbMYOS 31,518 920 1,524 33,962
3oBLYMad0L sbsMmoibo (458) (136) (677) (1,271)
LOOIMIBLM MoMxdYENYOS 31,060 784 847 32,691
dmbadomyos
3958533000l gofmgdy 26,594 305 - 26,899
30 cmgBy Bo3MId0 35BFIEIENMIOND 363 - - 363
31-91 EMJ3©] 35O35EIENMIOND - 176 - 176
91-180 MyI] 393SESENMJION0 - - 185 185
180 comaBg 973G 0 30350 ION0N - - 632 632
Ly AmbAoMmgods 26,957 481 817 28,255
83oBsLYMao0l sbosmoibo (420) (66) (424) (910)
LOOIEMIBLM MaMYdNMYOS 26,537 415 393 27,345
304Mmod
3958533000l gofMmgdy 10,194 586 - 10,780
30 oMby 6o3MId0 35OFIEIENMIOND 85 1 - 86
31-91 M) 35O35EIENMIOND - 187 - 187
91-180 M8 3935SENMION0 - - 83 83
180 comaBg 93B0 30335 SEOMIONN - - 611 611
Ly 393MmodS 10,279 774 694 11,747
8oBsLYMao0L sbomaisbo (124) (46) (278) (448)
LodIMIBLM MoMYxOYMYdS 10,155 728 416 11,299
Lobmazem-bs3xMbymM LoJd0s6mods
35585333000l gofmydy 9,796 38 - 9,834
30 eMmgBy Bo3MId0 30EOFIEIENMIOND 384 18 - 402
31-91 EMJ3©] 3535 IENMIOND - 211 - 211
91-180 M3 398SESENMJION0D - - 53 53
180 oMby 83@)0 3035 SEOMIONN - - 401 401
L LaLbydo Lobmazemm LadgxnMbym 10,180 267 454 10,901
LoJ3056MOSBY
8o1BsLYMao0l sbomoisbo (170) (37) (201) (408)
LSOSMIBLM MoMxdYEYOS 10,010 230 253 10,493
GoMmdm905/937670mmods
350008500530 J00L 3ofMmydy 2,565 - - 2,565
30 eMmgBY Bo3MId0 3005FIEENMNIOND 5 - - 5
31-91 EMJH3©] 359835 IENMIOND - 61 - 61
91-180 M3 398SESENMJION0N - - - -
180 oMb 9330 3035 SEOMIONN - - 87 87
by Gomdmgdo/8dxbgdmmds 2,570 61 87 2,718
8o1BsLYMgo0L sbsmoisbo (31) (13) (40) (84)
LSOIMIBLM MoMmydYEYOS 2,539 48 47 2,634
Loggbm3Mmgodgmo
350008500530 J00L 3oMmgdy 5,568 185 - 5,753
30 eMaBy 653MION 350BESPSEOMNIOND 28 - - 28
180 comgbBg 373@0 39FSEIENMION0 - - 46 46
Lo bogbm3zmgydgmo 5,596 185 46 5,827
8o9BsLYMyd0L Sbsmoibn (30) (2) (16) (48)
LOOIMIBLM MoMmxdYEYOS 5,566 183 30 5,779
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30m096300L Bmaso 3MaeoENbomMmasbmos fomdmoagbl dsbby go3gdnmo Lglbol LozMaodm  bamolbol y3gmsby
d3LoxaMol 0bn3sEMML. 3B, 30Mom YBMYB37MYMBL SFIBGIO00 EOE3sL s MmamMmE fabo mmasbobagns dmombm3l
dLgLbgdmMOLEsb ol PBMYB3gMYmMBSL.

mMasboBoinol Lslgbbm 3mMEBymal doMomswo bofoamo NBMNOB3gMymBomos PdMmozn Jmbgdoms s LsGMIBL3MMEM
LodYemg0700m (80t bahomo PBMY633MymBaENs d30MBSLO MooMbydom).

9dhozn  Jmbadoms o LaBMIbL3MMEM  Lodnomadgdoo  NBMNb3gmymBomo  Lgbbgdol  Lodyosmm  dghmboamo
LaLbo-mafMgdnMIdal 3MIBNENI0E0 sMal dgbsdsdabac 39% (2022: 38%) s 52% (2022: 51%).

d30mBsbo moombydoo PBMNB3gmymaznmo Lybbgdal PBMNOE3xMmymazsl dgbsdsdolbn d3nMmxrslbo mMmocmbyon HomBmacagbl.
mMasboBboinol 3mmodngs 8mosses3l d3nmisbo moombydnom YBMYb3gmymxyznmo Labbgdol gogdslt LgLbo-momydnamydol
05JL03Yd 85%-0560 (2022: 93%) 3MmEnd&do 0bLEMNIE0000 goc3smabHnbgdnmo 3MaB0ENIbB0m LgLbol go3y80L
0sMomobom3zob. d3nMmxizsbo mmoombydnom YBMYb3gmymazngm Lgbbgdl mmgsbobogns smem gobzgdl 2016 Hemnosb.

J399mon fomdmeaggbom gbMmamdn dmEg8ymos 0bzmmBsizns gnMaml, bybbal 3mMEBIMOL YBMYB3gmyma3nl gbsobgod:

ndMmozn LoBMIbL3ImMEM d3oMma3sbo NBMNb633mymazals
31 03373030 2023 Jmbgds Ladnomgdgodn moombo 8oMady by
dmaLobymgds 17,118 5,475 375 22,968
dmbdsmyds 20,496 27,405 11 892 48,804
30dMmdY 6,516 2,621 - 301 9,438
Bobmazanm-Ledgymbgm 7,154 1,796 - 435 9,385
Homdmyds/333690mmos 2,178 399 - 118 2,695
LoEbM3MdIN 7,558 247 - 49 7,854
61,020 37,943 11 2,170 101,144
dMs30 LoBGMIBL3MMEM d3nomax3sbo NbBM633mmymazals
31 093990960 2022 Jmbyos Lodnomydgd moombo 3oM7d7 by
dmabobyMyds 24,025 8,593 17 56 32,691
dmbasmgds 9,619 17,704 22 - 27,345
304Mm0oY 8,729 2,509 - 61 11,299
Lobmazanm-Lsdgymbgm 8,374 2,017 - 102 10,493
Homdm9ds/809690mmdS 2,328 290 - 16 2,634
Logbmzmgdgmo 5,598 181 - - 5,779
58,673 31,294 39 235 90,241
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2023 Homal 31 g3980Mol degmBagmdnom 130bsbLlyMo nbLEMYII6EIO0L G030l dobg3ncm Bamsmal MabyMmsnl dgxaMmgods
LoGyoLo BsFN0EIL Lydmmmm Bsdmsdg HomImemagbomns dgdygbsnMmaco:

3mM096®90%9 3go339amo0 LaLlbaodo 6301 969302 7&930 3 by
33mM&0B30ymo mamxdymgdom 1,233 300 1,636 3,169
8osl3ms g@s3n 1-By 142 (103) (39)
8osL3mMy 9@s3n 2-By (21) 21 -
3o0sb3me g@e3n 3-%g (72) (148) 220
Bomamal Mgbgm3al §9nbos gossbgsmndgds (229) 173 1,077 1,021
d993b0gma sbsgmn 30bsbLYMN 5703700 1,115 - - 1,115
3o0sl3me g@e3n 2-%g (116) 116 -
3o00sb3ms g@e30 3-%g (164) - 164
BoLbgdnl EoxeM3S (591) (8) (151) (750)
hodmfgmo - - (80) (80)
65900 famal dmamls 1,297 351 2,827 4,475

2022 Homal 31 g3980Mol degmasgmdnm i30bsbLMo nbLEMYII6EIO0L G030l dobg3znm Bamomal MabyMmznl dgxaMgods
LoHyoLn 65806 Lydmmmm Bsdmsd] Homdmemagbomns dgdygbsnMaco:

969301 28930 2 96930 3

3m036G20%3 30313nmma Labbado Ly
30mMmG0Bgonmo womldHymgdom 815 156 1,269 2,240

8oslizms g&e3n 1-%9 11 (11) -

8oslizms g&e3n 2-%9 (14) 14 -

goolizms g@e3n 3-By (25) (49) 74 -
Bomamal Mgbgm3al §Onbos gossbgsmndgds (45) 78 279 312
39gd9bnamn sbsgno i3nbsblnMmo sd&n3gdn 1,411 - - 1,411

8o@slizms g&e3n 2-%7 (169) 169 -

8o@slizms g&e3n 3-19 (272) - 272 -
LoLbgdnl Eo3eM3s (479) (57) (193) (729)
hodmfgmo - - (65) (65)
653000 femob dmemb 1,233 300 1,636 3,169
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2023 famob 31 0939809ML obymadnmo Hanobomzol 3mogxb@adobmszol goadnmo LgLbgdol Boeosbo LodsmMIBLM
moMmydnMadg00l dgLsds80bo mdmomdgdn 3x8cga0s:

o301 969302 7&930 3 Ly
3m096@70%7 39339100 LyLbgdo dAMMENBIOYE0
moMmyxoymydom
653000 fomob sbsfyolido 87,098 2,689 3,623 93,410
3o@alizms g@e3n 1-%g 180 (183) - (3)
3o@al3mMs g@e3n 2-%y (1,402) 1,402 - -
3o@sl3ms g@e3n 3-%g (2,191) (1,005) 3,196 -
d9g3bogmo sbomo 30bsbLYM vg@n3300 112,877 - - 112,877
3o@al3mMs 9@s3n 2-%y (460) 460 - -
3oalizms 9@e3n 3-%y (300) - 300 -
Mmoo 3MmEgbEab §0nbs 33tmomgds (37) 34 47 a4
g;bé?ggjia?gbm B0 bogogdal 124 6 19 149
BoLbgdNL EoeM3S (97,900) (1,280) (1,314) (100,494)
hodmfgmo - - (80) (80)
S aganin 20 53 paeTobepn (229 118 173 s
653000 fomols dmenmb 97,760 2,241 5,618 105,619

dgmMmy 3&s30l Lgbbgddo dgol MmMagsboBagnol LGsbEsMEYma 3hmEgeyMmal dobgeznm MaLEMYIGNMabldYmo Lylbgdo
1,178 sonobo gnomob mabmodnom s 50 smsbio gnsfols Imbsenmebymo LozMyo@m Bamosmoo.

09L537 9&930L LyLbbgodo Mmool mMasbobssnob LEGsbsMENma 3hmegyenmab dobgezno MabEMYIGNMabBIdYm LyLbydl 155
S0 mamols MEgbmdnm s 77 s;sbn gamol dmbagmebyma LoiMya@m Bomomoo.

2022 Hamob 31 0g37009Mmb sbMPEgdnmMao Haobozol 3emngb@&goaobm3zals goggdymo Lybbgdol Boemosbo LodSMOBLM
m0MyonmMyxdg00l dgbodsdnlbn dmdmomdgdn d70cga00:

160301 969302 3&930 3 Ly
3mm096@70%7 39339100 LyLbgdo SFMME B0
moMmgyonmydom
653000 fomob sLsGyoLdo 69,461 2,609 2,987 75,057
3osl3mMo 9Bs3n 1-By 239 (239) -
3osl3mMy 9@s3n 2-By (1,039) 1,039 -
3osl3ms 9@s3n 3-By (1,038) (266) 1,304
d9gd0bngmn sbsgn i30bs6LM sJ& 03900 111,626 - - 111,626
3osl3mo 9@s3n 2-By (618) 618 -
3osl3mMs 9@s3n 3-By (512) - 512
©sMmoEbnmo 3MhmEab@ob §3nbos 33momads 10 55 52 117
M m 0 0
e mon s Sogsetnt 155 2s :
LoLbgdnl EoxeM3s (91,406) (1,483) (353) (93,242)
Aodmfoo - - (65) (65)
S again s 53 panovepn 220 31 (814) s
653000 fomals dmanmb 87,098 2,689 3,623 93,410
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dgmfg 9&s30bL Lgbbyddo dgeol mmgsbobognal LESbsMEIMo 3MmEgenmol obyw3no MILEMYIGIM0BIOPMmo LaLbbgdn
1,590 sonsbn gnafmol mgbmodnom s 27 sosbin oMol dmbasmmebgma Lagmgn@m Bafmasmoo.

030L587 9&930L Lglbgdo dMoEe3L MMasboBagnal LGsbshEymo 3hmEgenmol dobg3znom MaLEMNIBGIM0BIONM Labbgdl 11
50L0 MaMmolb MEgbmMdno s 6 smslin maMmal AmLsmmebymo byzmaodm Bomasmoo.

30m096370%9 89330100 LyLbbgdn HoMdmeagbomos FoBOEMOMOMdOL Bobg3nm, BogMmed mMmasbobogns dabBbaL LgLbgdols
39328MmM0sL goblobmaMmozl MmamMg goEgdnbmabazy 0066l LaLbbol LEIGYLoo sbg3y 85306 MmEs smbodbyma LgLbols
8osbos bmMngamegds 006630 9g@03mMmd0sb dnmaodymo dg0mbazmgdoo.

30mM096370%9 89339790 LyLbbgdal Bomnsbo 3mMExBymo 2023 Hamob 31 y3300Mabozol BmEgdymos:

30B6moMmomodals 90bBbmomomoonl s 339mbozmals
doby300 fyommb daby3znm
dmaLobyMmgds 24,567 35,626
304MMOY 10,035 13,824
bobmazm-Lsdgnmbym 9,973 11,563
Homdmgds/83gbq0mmds 2,778 2,778
dmbdsmgds 50,332 32,730
Lagbm3zMydymn 7,934 9,098
105,619 105,619

3m036@70%7 3939090 Lybbgdol dognnsbn 3mMEBgmMo 2022 Hemob 31 ©y3780Mabo3znl AmEgydnmos:

80B6momomdals 90bb6momomoonl s 339mbazmals
doby3z00 fyommb dnobye3z0m
dmaLobyMads 33,962 37,362
303MM0os 11,747 12,718
Labmazem-bsdgnmbgm 10,901 11,813
Homdmgds/837bg0mmds 2,718 2,711
dmbdsfmgds 28,255 22,966
Logbm3zmydymn 5,827 5,840
93,410 93,410
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7 Lb3Y 03B03700

31 339909Mn 2023 31 339003Man 2022

Ammbm3bs ©s30380M707m dbsMylosb* 1,009 -
BogMgndm babnb gomob@ns 278 314
©abo3nMadymon s3@n3gdn** 386 540
8osbnmn 9356Lg0n 192 83
330b5bl1M0 53&n3700 Myseymo moMydoymMIdNm 18 3,038
Amagds-Bomogdn sbob3no
bb3o 136 134

2,019 4,109

*mMasabnbons dx300s BmM3sMonm goMmnggosdn dob s3o3d0Mgdnm dbsmglionsb 33l 3oMonadslionsb, Mmdmal Jggasss
3mMa35605L HomBmggdbs magds. 93L 3oMonagds 39MEIONMON 0Ym IBIMS Mbby, MILSb s3s380MadomsE dbsmMygdo
0900566000706, MmMB goobs agosbsfomadnmoas mmfmosbd 3gmomeby. 0dol gogbmdogmadnm, MmI I3l 3sMongds
LoMagOMMOL 3os35JIONMN goabol gMmomwninm, MmMagsbobognsd ss3mmad&oms BnbsbLYMo o3@030L MmaMadYmgds
LodsbBMmm La3MmEgbEM gobs33700L Bobg300 s 9770 foMmoanbs MmagmMis 3o3n@smals m3gMmains (nbomgo sbgomndagos
3930&0mol  33momgool  dgLobgd). LadMmEgb&m dgdmbozsmon, MmAJmoE EOs6gsMNad70mns LodsbBMm dobs33900%69
syMmbmoom fameaiabomas 83-14 3960336430.

**osbognmmydnmo 83@03300 HomImoagbl sMoxnbsblnm 53&0330L, MmMBMIdnE MMasbnbBsENsd 398a5ESENMIONMO
LgLbgdal S8MEMgdNLLL oNbsgYIM. gl 5JB03300 Mo3EI30M3gIMSE SMNSM©Ids Mysemnmo moMIdNMIdno s d)dgma
BobEgds 3mabnagnissnaol dgLbodsdabn smMmogbznl 3mmodnlom. 5J&03300L smosmadalsl Jmsbngingsgnol gobLabmzms
33mM30301m0s mMgsbobognal s3@03300L MgsmabsEnal 3nBOMoOMoMdSLS s 8ol dNbJdsB]. ILEIYMYdNMn Jmbydals
05Mogg00 smMogbymos abEmMmoym o §dnbs Lomgamobogom moMmgdnmydsl dmmob PIgoMgboom. mMmagsbobsgoal
dmamenboo dmdszsgndo dmbgds smbndbymo 53&03700L MgomaboEns. olvgymmydymo Jmbydol Mysmabogns bgds
d7LodmyOMMONLMLBS3], Bmmm domgdYmo Msbbgdn 3odmnygbgds s35emMNabgodnl dgLedgnmgdmasco.

9EbMYM0 30myGob mM3zsmeEnmo bymdyzmymadgdo

Bmm3sMen sMal bobyamdgihnamgdm G90sbba70s mf bafgl dmMal, MmIgmoms dmMmobsg Pbs dmbgl goMizgnmo ommal
896853emmosdn  Bnboblnmo  LoblMgdol goebmado 33mbiMadamo meEgbmdom. YPgbmnmo 35myBol  BmmM3sMEYM
m37Mo3090d0 3M335605 obal 0sbbol goMmizgnm mEIbmosl ghmo 35mMYBety s nmaodl goMmi3zgnm megbmosl dgmmy
350Mm1E500. L3sMYEM BMM33MEIO0 JMMNNBSE NBSMJd.

d330mon dmg8namo gbMmomo sbsbyamos 2023 s 2022 Hamal 31 93300Mmal eoligmb@nmgdym Labgmadgimymgdm mobbgol
oxBsM30L 390000) sMmhgboamo 3ghomegdom. J330mo HomBmegiboomo HEbmyMo 35myBGol ;sbbgdo dmEgdymos
5635M0da700L ;momomabo3zol dmgdgn 3Mmboo. 88 3MbEGMIIBGJ0By Fomadymo shamyxsmobydnmo dmaggds s Bomomo
5M05Mg0PmMNs 3majosdo s6 Bomomdn s Bnbsblym nbLEMYIY6EIOT0 LodsMmomnsbn MoMgdYmMadnm Amalxds-Bamomoal
07033m000, LagoMmydaLsdydm.

Lobgmadgzmngdm sbby

31 g3g00gM0 2023 31 g39009M0 2022
commsmob 3gLadgboa goyoeymo oMo
3 0139%9 bozamgodn 35,882 63,077
3-036 12 ;33007 - 24,834
35,882 87,911

Panonmo sbgomndn 2023




89000350707mM0 Lygssboboom
57030 s 35MEIOYMIOS

fm3daco bbzomdgd 31 ©g393dgMn  UMIM0 BIBmbo3mab 37 og3930gma OO0 B08mbssmmal gy o) 554
(zi,o‘yﬂ.n:J E? o 6 ooy :an Soar 2633M033230 SS022 2633M03330330 S0

ao 0560 gobs33zgon 3005M701mo SM03MxdYmo
3o9m

02670%9 go3adymo
ﬁgib%gga 08263900 313 (5) 308 (308) -
33&03900L godmygbydnls
) (799) (303) (1,102) 155 (947)
dofnoao bedgemydgon (217) (154) (371) 44 (327)
3MeBs@gmoseymo 8303900 20 2 22 9 31
bndmMEnbMgdnmo
Lalbgoo @ 110 18 128 20 148
bb3s baliglbgdn 0sbbgdn
BonxsMmm 30mMEJdNMY0S 891 179 1,070 (120) 950
B35 30MEYOYMYOJON 76 6 82 12 94

394 (257) 137 (188) (51)

0mggool  gosbsboal bafmyxo 2023 o 2022 fmob 31 0539000ML sbbymadymo fmadobozal Gomdmeaibomaoas
07093b6s50Msco:

2023 2022
90000nbafg dmagdnl goslsbon (626) (94)
©Mmydnmn bE39Mdx00L ga3gd@n (188) (257)
(814) (351)

0mag00l gosbsbanl bafyol Ma3mbLlomogns sagbnmo gobszzgomal dobgsnm d38gabsnmoy:

2023 2022

9dmag0s s0933Mod) 2,847 1,008
boge@slsbom gobsszgmn 20% 20%
ngmmoymo dmagool gowababaoal Lamagogmao (569) (202)
0030 LB3smMdgdnL gBgdEn (245) (149)
(814) (351)

Panonfo sbgomndn 2023




39&03300L godmygbgonlb ya3aMyds
o banyosfhm 30ME]OYMYdJ00

masbnbosool Looxsmm byamdgihnamadgdo, MMIMobm30LsE smosmadmos 53&03300L adodmygbadol yxrayds, dmoEssl
LomMo3M MBOLOL S BOMOSMIONL 0xSMIOL. 58 BOMMJOBY LonxsMm gosbobgmgdn shal BogboMxdYmo oxsMol 3500l
396053mmdd0 s Homdmeaggboamos MmamMg ansmdo, olig 388 cmmsmdn. nxsMaool Bmzmnmo LadmmEab@m gobsizgon 2023
05 2022 femyoda dgmygmoces Hamanm 6.5-7.5% 533 ccmmsmdn bmBnbomyoymao oxsmadolborzol s 12.5%-15%-b dmMmal cnomdo

6m3nb0Mgdymn 0xsMId0LmM30L 3000056mMdNL Boby3n0m.
LonxsMm 35 EYdNMIdIONL gobsfHoamads 30em1EJdnL Bobyznom Homdmeagbnamas 83-4 dgb0d365d0.

3J&030lL godmygbgoals ymgds fHomdmeagbomos dgdggbsntaco:

2023 2022
fanob sbsfyoLdo 5,511 5,328
Hanol 3ob3s3mmdsdn gexlmmadgonmon banxsmm 3mbGmag@idn 399 247
0xoMal OmNa303oE00 67 1,026
S0mMGnBogns (1,244) (1,090)
fomal dOmemb 4,733 5,511
Lanysmm 35eMmEJOYMg0s HomBmeaggbnmans dgdgabsnmsco:
2023 2022
foamob sbaGyolido 5,348 5,941
Hanol gobdszanmodsdn goimmBgdnma bonxshmm 3mb@Emag@ion 399 247
ba3MmEbEM bofyxn 385 470
0xoMal OmNa303oE0s 67 971
Banxsmm gosbsboen (1,428) (1,419)
136M7M0 35mYE0L gooBslgds (21) (862)
foamolb dmanmb 4,750 5,348

3MmE96@ 0L goblobmzmnlbonznlb godmygbgdnmons s330M3700000 LydIBMM dMbsEgdg00 Abas3Lo Lyd@mMmabmsanb.
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(N0l  domooscen bsdysmgdgon

WEmHIIEm0 @0MIETEmIds asmaab Gmfumbemesade ot sommomigmos U0
2021 §enob 31 @y37307MmL 1,210 2,081 1,033 4,324
dgbynco3s - 380 406 786
3olizams (339) - (27) (366)
2022 fomob 31 0y 39309MmL 871 2,461 1,412 4,744
dgbyncozs - 187 149 336
8obizams - (99) (128) (227)
2023 famolb 31 c0g37009ML 871 2,549 1,433 4,853
©y3Mm3nmo 33900
2021 §enob 31 @y33307MmL (79) (1,038) (327) (1,444)
(33000 (15) (355) (166) (536)
3olizams 18 - 3 21
2022 §enob 31 y33309MmL (76) (1,393) (490) (1,959)
(330000 (15) (371) (200) (586)
3olizams - 96 128 224
2023 fiamob 31 c0g33009ML (91) (1,668) (562) (2,321)
LOOIMIBLM MaMgdNMYdS
2021 §anob 31 0g37307ML 795 1,068 922 2,785
2022 §emob 31 @g33307MmL 780 881 871 2,532

2023 fanalb 31 g3900Mals degmdsfgmono dmozn Jmbgds 560 s;sbn oMol LodsmMLbLm MoMgdymydom hogdymas
530mMmMOMN30 BnbsbLYMo nbLEGNENEJ0NLESL Bomgdnma bybbydal PBMYLb3gMymazsdn (2022: 0).
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LydmMmnbnMmgdymao babbgdo
o bb3s bobgbbgdo Mobbgdo

11

31 g39009Mo0 2023 31 g3700gM0 2022

LgLbols dofn 89,128 83,347
aosbabgman 3hmEgb@n 918 867
90,046 84,214

©3&mMyd0 byodomMmobomydnmo bgbbgodolbs s LB3s Balgbbydo Msbbgdal dglobgd 8mEgdnmos sbMomyddo:

31
dogMmo
NBMY633mymazngmo Lglbgodo 326 bo:oﬁ!;(:;?]ﬁzm (‘3"633‘;,5’03 " ngozg
3@a0mMmOMN30 530656L1M0 nbLENGNGIONLEE oMo 10%-15% 2024-2025 25,195
Mo bBMN6373mymxzznma Lgbbgoo
bagMmmsdmmobm B3nbsblymn nbLE0GNEI00LEE 5038 ommomo 6%-9% 2024-2025 26,708
bogmarsdmmobm gnbsblMa 0bLBNGYGIOLEE ™Mo 14%-15% 2024-2026 9,931
bndommenbomgdyamo Lgbbydo 583 emmomo 8%-9% 2028-2029 5,321
©y393d0Mgdmo dbsmhggdnligseb 583 ommasmn 2%-11% 2024 1,079
339380M701m0 855MJ700L3s0 oo 13%-15% 2024 136
©39380Mm7d1mo 35sMy300Lash J3Mm 3% 2024 21
bb3s nyMooymo 30Mx00Lashb momn 11%-15% 2024 631
mdMNas3nJ00 oo 15% 2024 15047
130b039M0 30M00L356 503 pmmsmo 2%-7% 2024-2025 4068
330B0gyM0 3nMxdoligsb msfo 14%-15% 2024-2025 1878
30b039M0 30Mx00Lgs0b J3Mm 3% 2024-2024 31
90,046
31
NBMY633mymazngma Lglbgodo 3@ 0 bo;oﬁé(:gﬁrim Q"%";’:’;"b ‘933232’3 "
3anmmdMn30 BnbsbLYMo 0bLEGNGYEIONLESD oMo 12%-16% 2023-2024 21,716
SMonbBMN633mymazngmo Lglbydo
BsgMmmvdmMalm a30656L7M0 NbLENENEIdNLE 588 commsMo 6%-8% 2023-2025 31,277
bogMmosdmmalim i30b6sbLYMn nbLENEGYEIONLES msfo 14% 2023 3,480
bndmmenbomgoyama bgbbyodn 538 ommsmn 8%-10% 2028-2029 4,873
©545300M709m0 855MmI00LEsd 538 emmomo 4%-11% 2023-2024 1,866
bb3s nMmooymo 30Mx00Lash 5038 omstn 4%-6% 2023-2023 545
b3y 0yMmonymo 30M700Lgs0 oo 13%-16% 2023-2024 252
mOMNgsEnJ00 oo 16% 2024 14,986
330B039M0 30MxdnLgsb 588 ommao 2%-7% 2023-2024 4,789
130%039M0 30M300L356 oo 14%-15% 2023-2024 409
30b039M0 30M00Lgs6 J3Mm 3% 2023 21
84,214

Panonfo sbgomndn 2023




11 LydmMmnbnMmgdymao babbgdo
o bb3s bobgbbgdo Mobbgdo

2022 Homob 13 0933809ML MmMasboBsEnsd gedmyndss 15,000 oMol momadnamadol mdmngsngdn, Mmdmol bedmmEabEm
896533700 gobobaBm3Ms dnbo bBmBnbsgmo MoMgdYmMIdNESb s 875003760 450 LydsBobm 36JBL Bs@J0mMo MdomMOLOL
0563m5dmMabin LadMmEgdbEm gobsizgomoa (TIBR3IM), 306mboo amagboma goalsbsgdal hsmzmoo. 3hmEgb@ ol amosbszs
dmbeegos Hamohowdn 365 mal. smoibnmo 3hmEgb@ o gosnbgds famohowdn 4-xgMm 13 dom@UL, 13 0360LL, 13 Lgd@a80aML
0 13 0939009M0.

530mmMOMN30 B0bSOLYMO 0bLEBNEGYEGIO0ESD 2023 s 2022 Hamadobomszol domadymo LyLbgdo PBMY633MYMBOENS
mMasbnBsinal balgbbm 3mMExBgmMmoo 16,546 s 14,660 cnamals mxbmodnm, Mmoo LablMydol YBMYBb3gmymBnm 278 s
314 s03b0 oo, Hamgool dgbedsdnboc. domadymo Labbydn sbg37 YBMYB3xMYyMBmMas MMgsbobognal ydMmazn Jmbgdom,
Mmool LodsMSBbLM MaMIdYmYds 2023 femoab 31 g378079ML F70a70cs 560 SMSL MaMU.

B30b656LYM0 53B03MOJONES6 HomBmgabnmo 33emnmyd]d0 80mgdm bndmmenboMmgdym s bb3s bylbgddn, Mmagmos
9moEo3L, MmammE B sbg37 sMomnma bs3owadl, 3gndmgods Homdmemagboman ngdbsl d8cgabsnmaco:

2023 2022
6530010 femals slsfyalido 84,214 70,146
dofal o3eM3s (103,579) (91,860)
Bolbob smads 109,405 111,094
3oabnmon 3Mmmigb@n (9,600) (8,572)
§006> 3nmoo bazagodo:
oMmagbymon Lo3mmEabEm bofmyn 9,630 7,803
LognMbm LB3smd0L 9x399@0 (24) (4,397)
65300 fomals dmemb 90,046 84,214
12 BLEEENwIcAlenlwhlshldy
31 ©939303M0 31 093998070
2023 2022
8osbobgmon bgamazsligodn 468 352
®B0656LYM0 30mMEYdMIdI00 MgseMo MmoMmgdymId0m
219 123
dmgg0s-Bomomadn sbobznm
30MEYOYMIOJ00 Bnmgdmo dmaLobnMadnsb 195 132
8900535007010 d73mLs35mM0 91 -
3o 182 112
1,155 719
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13 LHaLEgOM 3930@ MmN S MabyMm3q00

2023 s 2022 Homadol 31 3300Mmol Bogmdsmgmdnom, mmasbobognol dxmmdgmado Homdmemagbomans J3gdmon dmEgdnm
gbMoado:

31 g39009M0 2023

doannsbo A39amadMo30 3M030m3a0M3dnmo 3Mo30m)30M30mo
A3gmadMozo 3J303000L 3J30300L 33303000
3330300l Mmomelxbmods Momegxbmos Mmameabmods
d3%0amaad0 3MmEI6GImmds (5 3amab0) (d 3emabn)
800 398Mnsdznmon 31.76% 716,000 27,000 100
mosf Mybody 14.42% 325,000 108,000 400
09bgnd dsbnodsznmo 9.29% 209,500 33,750 125
Aol bogomady 8.25% 186,000 99,900 190
O1M0sb s3dMmody 7.98% 180,000 13,500 50
ameegfdo 8gmody 6.65% 150,000 40,500 150
8omMman gm@maons 6.65% 150,000 13,500 50
80mMan 30hbsody 5.48% 123,500 14,850 55
JB LLC 2.66% 60,000 27,000 100
909 Ashodsns 2.00% 45,000 - -
30mMan m3somady 1.95% 44,000 - -
015000 XoXbod30mn 1.49% 33,500
Bobm g3oMmnsbn 1.42% 32,000 - -
100.00% 2,254,500 378,000 1,220

31 og39009Mo0 2022

doamosbo A33nmydMa30 3Mmo30myanMmyodonmo 3Mmo30myanMmydonmo
A3gamadMmo30 37303000 5J30300bL 5J(303000L
3J30300bL Momybmos MomEgbmody MomEgbmods
870mogdo 3MhmEab&mmods (> 3mab0) (3 30m50b0)
300 39@Mnsd30mon 31.76% 716,000 27,000 100
moom Myboady 14.42% 325,000 108,000 400
09630 doBnsdzngmo 9.29% 209,500 33,750 125
Gofmols bogofmody 8.25% 186,000 99,900 370
O0nM0sb sddMmmenody 7.98% 180,000 13,500 50
3mamdn dgemody 6.65% 150,000 40,500 150
aomMan gm@mans 6.65% 150,000 13,500 50
80mMan 30hbsdy 5.48% 123,500 14,850 55
JB LLC 2.66% 60,000 27,000 100
700960 AshndSNS 2.00% 45,000 - -
30mMan Mm3omody 1.95% 44,000 - -
00000 XoX©bsd30m0 1.49% 33,500 - -
B0bm g3emnsbn 1.42% 32,000 - -
100.00% 2,254,500 378,000 1,400
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13 LHaLEgOM 3930@ MmN S MabyMm3q00

899m33700 3o30@smo

2023 52022 Homob 31 ceg3700Mol degmasmgmdno Pxi3mgdsdmbnmoa, godmd3zgoymo s bafmhgbo Losggom 3o30Bsma dmoEse3L
2,254,500 3o h3gmamgdmnsg oJ3nsl. yzgms sggnnl bma8nbsenymo momydnmgdss ghoo enoa.

Lbb3omMdS BMBNbsENYM M0MgOYMIOSLS s LOdSBMM BSLL dmMob smnsmgxds Logdobom 3odn@omdn. 2023 s 2022 fmab 31
093700M0b 3cegmasmamodnm Logdolbom 3o30@smo dgoea]bl 1,136 sool mambs.

h3gnamadmn3n  oJ3ng00l ORMMOgmMIdL PBMIds oJ3m Jnommb mMmEsemm godmpboldnmon ©n3nEJIbEldn S
mMgobnBagnnl ymzgmmfhamoym s bagmom 3Mgdsb] 9o 5330567 g3 gMan BAnb nazmyd.s.

3Mn30my30MIdY0 3330700

2018 ol gobdszmmmodsdn mMmasbnboEnsd godmydszs 2,800 sMmosdMmybgdsn 3Mn3znmyanmadnmo sjsos bmdnbsemnmo
moMmydnmMId00 sosbn 838 emmoma. 2022 Haamb, #14 3Mgdal mjdol Gobgyw300, dmbs B 3msbol 3Mn3nmganMmdgymo
5330900l 50%-0b 3mb3gMBs3ns A 3amsbol 3Mn30mganmgdnm oJ3ngdd0 s 33mMNMIds snbbs mMagsbnboznol sjsombymms
Mgab®M3o 2023 fHol 0sb35M3n. A 3msbol 3Mo3znomgaomaoymo sJgool BmInbsgmyMo MaMIOYMIdSs s00 MoMo.
003000960700l gosbnl gbadmadmmods sdm3nEgdYmNs MMasbnBsEnol B3nbsblyMma Bogmdsmamodsls s M3gMangonls
09009370%b7 o b3, ymagmHamoymo sggombamoms Lagmorm 3Mmgdal BogM gobbomnam ol mmyoty.

2023 fGamob 5330bE™MTn, ES8xYdbldgMms goshy3a@nmgdal Loxyd3gmmby mmgsbobognsd godmobynws 180 B 3amobinb
3M030my30MJd1mM0 3330 Bomaol bogoMmadaligsd bmBnbscmnmo MMgdmMgdnm 475 sosln moMmn s goss3mbigm@oms 0go
53J30mbgMoLigsb Bomydym bndmmeobomyodym Lybbsco.

A 3mobol 3Mo30mgagnmldnm 83300Bg 030016l goobs gobbmMEngmgds 330eMJxdsn gobsgzgomom, Mmdjmog
07008700 mMmo 3m33mbyb@&nLasb: Logomozgamml ghmabymo ds630L Togh ©s3GI0390mM0 dmbydofmymo 3mmo@ozonl
89653373000 (,M3B06sBLOMYONL 3o65337M0“) S d3J3nMBIMMS LagMmom 3Mgdal BngMm 8B 3037010 gobs3330M0m, MmBJamog
07003896L 6.5%-b. ©030JIbENL gosbs B JmobLol 3MoznmgagnMidnm oJzngdby aobbmMmingmeads xkogbofgdymo
89003370000, Mmdgmoi 9700876L 10%-b. mMasboBognal Habwgdal dnbjywznm, 0y ym3zgmHmonmo sjsgombgmms bagmorm
360700 8o050y33dL, Mmd n30Jbeydn 3Mn3nmyanmadnm oJzngdby oM 0Jdbgds goebamo mmygmh doymmadoo o6
0300360l gobs3zgomn dgdnmeiyds, 3Mn3nmagnmadymo 5J3ng00l dmMmmMdgmL NBmIds 9336 gosny35bmb 3nm3bomo
3Mn30amyangdymo 5J30g0d0 A3gnamgdomons sj3ngodo.

030036300
003000967006  30MEIOYMYds dJBmnEYmos mmagsbobagool dogLodsemynmo  gonbofomadgmo dmagdom, mMmIgmos

8900L5BM3MYdS Logomm3zgmmb 3obMbIIdMMONL BgLodsdnba. 2023 Haml MmMasbnBaEnsd godmaisbos 444 smsbo gamol
3Mn300my30MJ01NM0 en30cgbc0n (2022: 1,020 smsbo gnsfo).
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(/W £80b6c0 bodmmEgbGm 830mbozsmo

§00605 La3mm3a6GmM 3gdmbagzoma: 2023 2022
3mM09b@b) 3o3gdnmn Lgbbydo 24,402 22,420
dmobm3bs s30380M707mn dbsfal dndomm 354 -
9mag0s 3nbsbLYMN 7@ 03700l LobymMBg3MYENYOM BWHMS©N
6030009000 33¢MNMIdNESD 149 180
056390 3obmo3LgdMN LobLMydN 121 84

25,026 22,684

La3mmEgbB M baMmyon: 2023 2022
LaLbYdN BNBSBLYMN NBLENENEIONLESO (3,672) (4,881)
MdMONZ530700 (2,313) (116)
LoLbYdN LoghosdmMolim BNbsbLM NbLENEYEJONLESD (2,233) (1,498)
LaLbYdN BB 30MydNLESD (808) (705)
Lb3s Lobbgdn (604) (603)
AN (385) (470)

(10,015) (8,273)

(IS  Lb3o Lom3gfmsgom bofxgdo

2023 2022

M3emadnl o 3oM33E0banl bafmyxgdn (641) (456)
BoMomo sbognommgdymo Jmbidal goyn3nwsb s gonxslnmadnsd (450) (239)
53MN3o3nnb 898mHagds (226) (165)
BogmbLMESENM BMaLsbyMydS* (217) (168)
3Mm3boemymn dmBLsbyMgos (211) (208)
Logosbobaom bomyxn dmagools goabsbonls goms (188) (132)
Lomxznlbg Logmbgann (176) (203)
3m31b03s300 (101) (129)
050630L bomyxn (82) (93)
oB30 (80) (79)
003emnbydg00 (68) (55)
BMmobL3mMmEngds (49) (68)
' AION (29) (45)
Lb3o (296) (268)

(2,814) (2,308)

*¥2023 o 2022 Hangdoobozal, oyo@mmymo  3mad3sbnabsm3nl  syo@olbs s Lb3s 3Mmazgboymo  Lym3oLydol
SLobobmayMmgomoE gosbnmds 3Mmagboymds Loxslymds Jgbodsdolbow djxoanbs 53 o 48 sovbn moMma, fangodol
0Lo0500boco.
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16 BN lchlo]uwhlshlly

Labosdomognm 83300 - bmMBsamyMmo  Loddosbmool 30Mmdgddn, mMasbobosngdo h3gnmadmo3 93370 705M70050
LodaMomgdMmn3 JOxIdIdLY s LohnzmydL.

3m0963300L  dogf  LoLbbol  EomwsM30L  35aMEgdYMIdNL  danLbMYmadmmodol  dgdmbzg3sdo  mMmasbobogosl  1HasL
LoBsMoMgdMN3 5373030 Aotmm3s. sbgon LsdsmommgdMnzn 3300l dogdlndsamymo gobszsmn dmabdsmydmaligsb Bobomydo
LaLbob ;obbss (Bocn dmMal omoEbymo 3MmEIbBN s bB3S doalisbogdn).

by 3dm356gmmosl oM oJ3lb 0bxzmMmdsgns ol HobosmBgg Mondy Lobol 860336gmm3560 Bogd@onMmon, Bodwnbosmy o6
dmbogmmebymo bafmhgaols dgLobgod.

3m39656¢)700 - mMmasbabogns 9d330g0sMJds Bnbsblynm dabmy3gol, Mmdmyodas hoidymoas Bomadoymo babybbydo
LobLMgdol bymdyymynamydgddo. smbadbyma 3m39656@GJd0L  FyLMYMIdMMdST dgbademms gsdmafzaoml pofymxzzomo
070093300, M3 s353d0M709mns Algbbgdamal dngm Lglbol gMoaznln0 goblsBm3MYM 3908BY sSM] IMNbM365L6.
mMaobnBoEnol o3dsymanmgdymo o33l dobo yzgms Bnbsblnmo 3m33656@0, MmBymos goblobmamymoas LazMyeodm
bgam373M7egdg0dn 2023 s 2022 Hangdol 31 g393dMmals dogmaBsmgmono.

30mmd0mo Lagoesbobam 30mEIdNMJOIO0 - LoJoMm3gmmAn Logsslsbam LolEgds dgEsMxdNm SBMNS S SBILNSMYOL
bdoMmn Lo3sbmbBgdMM, MBNENSMYMN dobdsMm@Idxdn s Lobsdsmammm gosfhy3gBnmadgdol 33mnmydgdn, MmImMIdog
Bmaxam goniizx3gmo s YMongmmgsdmamosbozns s JMmBsbymnlogsb goblbzszgdnmo nb@ym3my@osnal Lodnsmadsl
0dmg3o. bLogosbsbosm 396mMbBIAIdMMONL EsMmm3330L dxdmb3g3edn, Logowalobom mMmasbmydn o ss30LMYdI0 Mondg
Lobolb 833BJ000 gosbobowl, dmLoizMadgmb s6 }omadsl, oy 0d fanol 3783, MmAmob gobdszmmodsdny EsMM3]x3sL
3Jmbs segnmo gobymn 0gbgos Lado Haamo.

9L 305M700 JAbob Logosbsbaom Malizgdl, Mmdmgdng, b3S J33YybxdMeb dgsmydnm, bagdommzgmmdn gognmydoom YBMM
LogMdbmons. BxMAdm356gemmds ™3mal, Mm3 Logosbsbsem 35 EIONMIOJON 30335 IMNd TmJdgen Logssboboom
3madbol, maogosmyMo  gobEbogdgodols o  Lobodomomm  dowofhy3a@omgodgdal nb@ym3mg@osnols.  3sL0s0,
Logoobsbacom mMmagsbmgdals Bngm smbndbymo 35bmbgdal nb@ym3mg@nMmyds dgndmyds goblbzszwgdmegl mMasbabosnol
0639M3MBO300LdZE0 o 1 bogowsboboem mMmagsbmad dgdemm Logymomo 0bGgMm3myEnmaxdnls sMandgb&nmgds, d53nb
5mbndbymds goMydmydsd dg0dmgds bLymomBymo go3mgbs Imabnbmb 30bsblinm sbgsmndggdsby.

330656LM0 gomab@ngodon - 2023 s 2022 Hamgdal 31 y3380Mab dagmasmgamdnm, MmMmasboBsznsl o33b gogadnmo goMmabGns
2,200 s0ob0 gnafmals mgbmodnm Jomonmao 3mdgmEnymo 05630L5m30L, s3e3d0MgdmMa dbsmal bylbol PBMNB3xMLsyMBLCo,
2%-05b0 3My801a goboi3zgmom. gomob@nal Lofyolo 30s omab 10 Hagmo (omhgbomo 35s 5 §aman). LogLlbo omob
JBMY633mymxyzBomo 08 Jmbgdom, MmImolb  Jdglodgboos  oge3dnMmgdymds  dbosMmyd  doomm  LoLbbo.  Jmbgds
(bogbmamgaodgm-3mdghioymo  Bosmon  cdomobdo) oMol Esg0Me370mn, MmamMy 3noM3gmon  NBMYPDb3gMmyma..
0969%0836@ 0l 3xBsLYdNEsE godmdmnbomy, sMLgdmodL aBmmE0l dognsb dgnMmy sendscmos. 2023 s 2022 fgdol 31
093900M0l degmdomamonom Babl 9-0b dobge3znmm dmbasmmebamo Lszmaodm Bomomoal sboalbse mmasbobagnsd
B0bs6LYM0 goMmob@ngdn 80o3nm3bs gBe3 1-b. bgmddm3sbgmmmdnl FgBsbydoc dmbsgmmebgmo LazMao@dm BaMmamo
5M333@M0saMTM0s LosbgsMndagdm 3gmamenbsc3zal.

9050Mm373emmool 5635M0B3g700 - MMasbnboEnsl oJ3L 39 ©IdNMIds B8sM3gmmMdNL sbasMndggds dmsdbsml ,Bsbnsbo
Jomoameogonl dsBMmols dgLobgd" Logommszgammb 306mbol d3-11 dybmoo dmobmaboomo 0bxzmmAsgool dgbodsdols o
53Mn3003073m0 sneodmmol sl3365Lmsb gMmms Homowagnbml domagnmnmaodgm mmasbmbomasb sMmsynaznsbgls dmacg3bm
Losbgomndagom 3gMmomeals 15 do0bo8g. MMasbobosnsl o BmMYIBogdns 88sMM3gemMdlL s6gsMmndaads Bnbsblymo
5b685M0da700l godmEgdol msMmomdo.

Lajdomo3gemL gMm363mo 056306 Mxanma30900 - 2018 Hamab 1 bygBg80gMNES6 MMESBNBIEFNSL SBY3] 30eMEIdYIMJOS 53l
055380ymazommb Logomm3zgmmmb gmm3bymo d5630L (Lgd) 8ngM gobLabmzmnmo BnbsblyMmo dmmbmazbgdn, Mmgmmog sMabs:
3930&0m0b 50335 MMdS, Mn330eYMmdS, Jmbydmnzn 0633LE0E0Y, 01635LE0ENY, s3e3d0M70Ymn dbsMmals BgdmJ8ygds s
053005330790 8JB03300L 3MIBNENg06EJON. Tgbodsdolmds 88 3MxnBNENJI6EI0MSE ym3gmom3znnmoe 3mbEMmmmommyds
Lgd-0b BogM. Lgd-0b MIgYMSENJ00L Jglodsdnba, mMmagsbobogns 30mMEIdYMNS nJmbomb 3o3n0@&omal vg335@GIMMONL
3max303036@0L (CAR) dnbodsgnyMo comby 18%.
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J399mon dmEgdym sbMoamdo dobboamymos bYd-0b 3030l 5339 IMMONL 3MIB0ENI0EMSL gLedsBolMds 2023 s

2022 famols 31 e3900Mmab dogmadsmamono:

31 g 33303Mm0

31 y33303M0

2023 2022

BosdEom 3o30@smon 2,255 2,255
bogdnbom 3030&sm0 1,136 1,136
3mommMoGaGImo oJ3ngdo 6,990 7,464
859bsh0maogmn 8magds 10,197 9,099
5333090 ©533700MIOYIN 350 5,321 4,873
9sMg3nmoMgdgmao 3030 omoa 33330MYds3c) 25,899 24,827
sMs8o@Masmymn oJ&n3900 (371) (407)
doMyagnmoamydgmo 3a3nGomo 25,528 24,420

31 333009M0
2023

31 g33307M0

2022
8oramnsbo v3Gn3300 33830MJ08Y 117,085 110,235
oMoBoBamnocmymo oJG03300 (371) (407)

domnsbo o3& 03300 33830M700L )33 116,714 109,828

39308 omoab sg339& Mmool 3mgxz03076G0

31 g3300gM0
2023

22%

31 g33d03M0
2022

22%

17 m373Mo30700 y353d0MoMm dboMmygomsb

053538007010 36sM7700 6 M3gMo30700 35330MJdY B5MJJOMSD, Mmamm HomAmaggbomoans dsLL 24-dn ,,063mMTs30s
053538007010 dbsmgg0bg“ HoMmdmocogabl:

(o) 8b5Mggdl, MmBmgdoE 30Ms3nM ob sMadnmmadnm gMmamo 86 MydIb0dy Ysdszmno: s3MbGMmmd]b, 3MbGMmmMEyd0sb
56 9Mnob ghoymdmon3zn 3mb&Mmmmal J339 MmMasb0Ba3EnsLSL (Foc dmMmol EsdBNIH]OgM 3MB35605LS S BOMNIMYONH);
Bmogb Homlb mmgsbobognsdn, Mog 960336gmmm3560 dozamabols G0Bgbos; s BEMOgL Loghoim  3MBEMMEmU
mMasbnbosnaby;

(0) mfasbabosnol 86 dobn 3dmMdgm LoGoMAmL dofmomsc 3dsmm3gxam 3gMbmbamls;
(8) () 96 (0) 39bdBT0 hsBmm3zmamoms mysbol §a3mgodl;

(c0) Bbomggdl, MmAmgdos HomBmoagbgd (38) o6 (0) 3163&3o Asdmom3zmoma 3ofMmgdols dogm JmbEGMmmmomyds o6
JMoMOMN35 3MbGMMmnmIdoe bohoamdmgdl, 86 88 30Mgxdl 86086373cmM3560 go3emabs 873300 oy, 56 sLgo Lshomdmdon bAnlb
003330800 P30S 30MEs30M 86 sMednMmadnm 53 30Mgdals byamdons.

053533007307 AbsM7x0Msb ym3zgmna dgbadmmm yhongmomodnl gobbom3absl ynmoemgds 333330 99 yhonghomonl oLl o
SMy YoMmasmmee nyMoom smmasL.
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17 m373Mo30700 y353d0MdMm dboMmggocsb

2023 famols 31 0g37809ML esbmnMadnmo Hemobomzol mmMagsboboEnsls s dob s35380MgdYm dbsmygxdl dmMal M3gmaEngdols
3Lobad yBSMNMO 0bBMMASE0s AMEJdYmas J3g8mom:

Lb3s Lb3o
0535330M307m0 ©535390M307m0
530656LM0 5635MBa700L sy sJsombyMydo 3bamy dbsmy
bb3s 9303300 - 1,009 -
bndmMnbomgdnamn bylbgdn 4,243 1,079 -
bb3s Baliglbgdn ;mobbgon 924 311 -
BsoxsMm 35aM)d7EMJd700 - 2,641 -
B39 30MEgONMYOIO0 - - 19
BagmBnbinm dg8mLagamo - 34 -
M56503MM3gmos i 354 i
dm3mg30000860 LaMagdgmn
§00600s BoMmagn 301Gl yngo3e- i i (847)
89Ynce30l M3gMogngd0sb
ba3MmmEabEM bomyn (474) (261) -

2022 Homaob 31 0330090 sbnamgdnmo fanobom3zol mMasboBoEnsbs s 8ol s3e3dnMydym bsmggdol dmmal m3gMmaingdol
3Lobyd yBSMNMO 0baMMISENs AMEJdYmas J3g8mom:

bb3o Lb3o
4 Bafnd ©535390M307m0 0535330M707m0
sjsom 0

30656L7M0 5635M0BZ700L >y 6 m by by
bydmMenbomgdnmo byLbgdo 4,873 - -
bb3s baliglbgdn ;sbbgon 1,183 683 -
BsoxsMm 351070900 - 2,992 -
bb3s 35MEYOYMIOYON 1 - 49
BazmBabiom dgdmbagsamn - 34 -
0obs3dMmBgmaons i i (972)
dm3m93000560 LaMagdgmn
£00bgos oMo 397G 0l yn3s-

- 2,827 -

89Yyn30l m3gMozngd0sb
La3MmmEbEM bofyn (524) (289) -

18 Loobgamndggdm 3gmomoab
dgdcgmdn dm3emgbgdon

dMd3s3mMmydBGaMmgdgmmo:
030360900

2024 femolb 29 05635ML Lodgozsmynmgm LIOFML gosFY3aBNMI00m, MMEIB0BIENST odmagbows 3Mn3nmygznMmadnmo
©0300306700 435 s0sbn oMol mgbmodno.
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130b656LYMo nbLEGMNB16EIONL ;v3s30M37mM0 SMNSMJdS

B0656LYM0 97B03700 s BNBSBLYMO 35MEIOYMIOJO0 d0LdBIOS MMZsbaboEnnl BNbsBLYM sbasMndzggdsdn, Mmeabsg ngo
bogds bygamdgimymgdol dmbsfoamg dgbodsdol B0bsbLM 0bLEMNIIOEMS6 B0dsmmgodsdo.

015300530M330M0 3M03MIO0LSL, B0bsbLYMO nbLEMNEI6BI00 BOLEIOS 08 EIBBIMY IO I3MMyB0MmydmMmo MysmyMo
moMmydnmMad0m, Mm3myons PdNsMME ©835330M7079m0s B0bsblnmo s3@&n30l 373dgbsLimsb, 86 BNBSBLYMN 39eMEIdNMYdAL
899md3705L036, 08 BNBSBLYMO NBLEMYII6EIONL Bx8;b3g3590, MmMBaamoE FaBsLIdNMO oM sMals MgsmyMmo momIdNMIdNo,
0mag0s90 56 Bomamdon sbvbzoo.

0y 35M0ggonl Bobn goblb3ze3gds MyamyMmn MoMIOYMYO0Lagsd ™o3ws30M33mn 3MNsMIdOLSL, MMaIBBsENs LB3SMOSL
56asMndmol dg8cegabsnmaco:

e 0 MyoaMmYMo MoMmxdnMgds gobLsBm3mymos sg@onm 0sBoMmBy 3MmE0MadYmn B0, 0JI6EGYIM0 sJ&030L30L o6
350M709mg00Lb;30L 96 gBNdbyds dgBsLgdal nbgomn 8gomeal gsdmygbgodsl, Mmdgmog Jymbmos dbmmme ©s330M3300L
93908 8ymazn d5BMg00sb dnmadnm dmbos]dgol, 88 83806393500 Lb3omds sabobgds 8maggdsdn 86 Bomomadn 0v3830M373M0
3005MJ00LL.

* Lb3s BydaLABNgM Fgdmb3g35d0 MgsmyMmo MoMmIdNMIdS o3MMIJENMEIds 3oMNa]Id0L BsLinl dnbg3nm, Mv3E30M3]JMN
5005MJ00LdL MM MoMIOYENGOSLy s M3 MoEnol Bobl dmMal LB3lsmdol gos3sEIdNM. Me3E30M373MM0 SMNsMgdals
0700098 MMaobnBogns 58 Foo35901mM LBE3OMOSL SMm0sMIdl Mmammi dmagdsl o6 Bomoml, MmeaLbss 0go 0gdbgds
3mbn3zmymoce gobtmazomn, b MmegLsg nbLEMYTI6E L smasMmyds sMmal dgHysgBomo.

B0bsblyMo 53En3300
3mabna3n33300 LafyoLo smnaMmgxdabol s 3x8agmdn gazsligds

Lofyobo SMNsMxdNlol BWnbsblyMmo sJBN3700 Jmslbnxrngnmegds 838130 39BI8MMNJd0NESL JMmom-ghomo: dx8cagmddo
SamMGnbadonmo  moMmgdnmadoo  dgxnsLydnmo, 3838amddn  MyomyMmo MoMaoYmgdom  dxRsLydnmo, Lb3s LMym
970mULo35edn sbob30m s 850gma8dn MgsmyMo MoMIdYmId00 Igxrslgdyman, dmaggdsdn sb Bomomdn sbsb3no.

3ImMmG0bByonmo momydnmydom

SammE0bBgoYmo moMmydnmgonm dxRsLydnmo BnbsblyMmo 53E03300 sMhal MmMasbobBagnobomznl yzgmsby 36083650mm3s60
39¢28mM0no.

B0bsblbyMmo 53303700 BoLEYOS  SAMMENBIOYMO MoMydNMadnm, oY ghonemmymoe 30symBomelzds d308Jan mMmo
8ofMgdmydo:

e mMasbnbBoEns 93@n3b Bemob dobbal-dmegmam, Mmdmal Bnboblog HomBmowagbl o3@n3300l BeMmds bobgmdg3mymgdm
BIsen bs3og00l 3obomgds; s

e 30656LM0 53B030L LobgymMmdgiMnmadm 3oMmodgodn 3Mb3MIBGYMm nomomiddo HomImImdlL Mo bo3owadl, MmAmydog
9Mhn30mm367ms fHomdmacaggbl dnMmo msbbolb s 3MmEgb@nb gosbsl dnma ;sbbal omhybomm boHomBby.
015300530M330M0 3Mn5MJO0L 8x80amad BnbSBLYMN 57EN3700 BLIdS IBIIBIM0 La3MmEgbEM gobsizgomal (EIR) gsdmygbgdom
00 9939000705MJdS 3oBILNMPOSL. 97B030L sSm0sfgdal dxFy33& 0L, dmoxznEnMxdnl 36 gonBslnmadol dggase domgdymo
0mag00 96 BoMmamn smosmgds malxdsdo sb Bomomdo.

MyammyMmo momxdonmadom, bb3s Ly 8x3mbozsman sLab3nc

B0bs6LYM0 97B030 BOLEIJOS MgamyMo MoMgdYmgdom Lb3s LMym Jgombsezsmdn, 0y ob v30symxomMgdl dmdy3bm mMm
306mmosl o oM 73399 705MJ0s Maxdsdn 8b Bamagdn MysemyMmo momMIdNMId0 SLsbPMO s3E030L 30MmosL:

e mMgobobogns 53&03L BmmodL d0BbaL-Gmeamoo, Mmdmol FobBsbbsg HoMdmoagabl Labgmdgimymgdm BHPMSE
653900900l 80g0s s BNbIBLNMO 5J&N37300L doyn3y;

e 30bsbLYMO 53E030L LobymdgiMunmadm 30Mmdgdn 3Mb3MIGNM MsMmomgddn HomIMAMOL BMoE  bs3oadL, MmBmydng
gfmon3nmm3bnmoc HomBmoaggbl dnMo sbbolb s 3MmEgbEnL goabsl doMo msbbol omhgbomm Bofoamby.
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MyammyMmo momxdnmadom, Imaggxosdn 56 BaMmomdo sLabznm

Y33 B0bSBLYMO 37B030, MM o sl 3emsboxrognmadnmo, MmamMs sdmmE0BIoYmo momldnmMadoo dgxBslydymo,
56 Mysmnmo mofMmgdmgdnom dgBasbgdnmoa, bb3s by dgdmbezsmdo sbob3nm, Babilds MmamMi MysmyMmo MoMIdNMION
99x35L709m0, Amagdsdn 86 Bomogdon sbsbzno.

mMasbnBonol yzgams 30656LM s3@n30 dgBsLgdnmos sdmmEnBldnmMo momyxdnmMmydoo.

00%63L dmEgmal Jgnslgods
B3LL 9-0b BobyE300 SMHLYOMOL 3 Labol daBBIL megmao:

* 5303700l MO LdbgMdg3MYMIOM BYMOEN B350l Bolomgdsc: 88 d0Bbgl Bmgmoal dnBobos 8d&n3300L BEMOS
85000 5MbxdmMoal dsbdnamby 3MmEgb@nL, doMalis s LB3s s3e390MIOYMO BYMSE bo3o]dnl gabgMmomydabomsnl;

* 53&03700L BMMds Lobymadg3Mnmadm BwMeEn 633507006 Bnbomyde, s6/@s goboynsc: gl daBbal dmyma Habol
dbgo3Lbny, 08 goblb3e37000, MM3 MMEsbBOENS8 dgndmgds gosfhyzn@ml 8olo goyn3s 56 mng3znmonl dnbbydaoloznl
BMOY, bLdBSB 3JB03L 3905 SNEE]0..

* Lb3s: y3gms ob Imyamon, MmAgmoE oM B3J0s Bgdma dmg8nmo dmeamadol 3Mmo@gmondyddo.

00%69L dmymob dgasbgds dmaombmsl dbxgmmodsl, Mmdgmos Esxidbgdymoas dgxsbydol cmsmomdo sMLJIOdNMO BaJBJO0LY
s 3oMyadmgdgo0l gxslydaby. d0Bbal dmeamo oM sl JgmBsbgdyman EFomIgnmo B0bsblyMa 0bLEGMNA6GNL Jnbye3z0m,
ofModge  dgBobgonmos YBMm  domomo mbolb  BogEmMMol - BabsbbyMmo 0bLEMYII6GOL Lobgmodal Tdgbodsdnbo

53Mg30Mxdmo 3mmEBImMab dobgezno.

00%67L dmymob 3gsbgdabsl mMmasbabognal Bngm gom3smalifnbydymo nbazmmasins dmaEa3b dg8gal:

* 3mMEBIM6 dndommngdsdn smbgdmn sdmMEs6700 s 3mmMa@ngs s 89335Mn 3mma@ngol 8mJdggdsl 3Mmod@nisdn, dom
dmfol oMol o0y oMms bymddm3sbyemmodal LEMsGJgns dodsmonmo  bsbgmdgimymadm LadmmEgb&m dgdmbozmal
800m37353700%7, 3MmbiMa@nmo LadmmEgbdm gobozzgomal 3hmanmal dgbosmhybgosby, B0bsbLyMo oj@n37300L 30000
351007300l 353LMSE MLbb3zgma®y, Mog dmoEoslt 88335M0 8303300l EoRNbSBLYOSL o6 Bymomn Bo3ogdals
Mgom0BE0sL 5J&03700L goyne3nl gboom;

e Mmamf  bejds 3mMEGBImolb  Jdgwaaggool  Jgmrobgds o 83 FgBoLYdgdal  3MIPbogegns mMmasbobagonl
by 8dm3s650mmonlonzals;

e MobLigdo, Mmdmydog dmJdggdgd 00BbgL dmegmal (s 89a35M d0BbgL dmeamdn sMbdnmMmo Bnbsblnmo s3@&n3300l)
05h39670mM70B7 s Madgbo ndsmmgds 53335M0 Maliggdo;

e Mmgmm bogods 00BbaLnl bamddm3s6gmadal sbsBMeNMIdS - 3og. JBNdIBJOS 017 SMy SBsBEMONMIdS smm30L J338 sMlgdymo
533033000 LML MOMgdYMIOSL 07 Fomad Lobymdg3MYMIOM BYMSE Bo3ogdL;

e 3563mom 3gMmomelddn goyn3gdol Lobdomy, BMEYMMOS s 35700, 30335M0 doyn33d0ol d0byBgon s dmBs3zsemo
Logogtm LogdB0sbmdol dmmmenbidn. doybywozse ndols, MMI 0bxMMISE0s Lo3zsghm LoJdnsbmdal dgLobgd Fomiy oM
89b0bnamgdy, ol HomBmaagbl mMmasbaBsgnol aBsbgdal Bofomb, oy Medgboe oMol domHanmo BnbsblyMmo sg&n3xd0b
05Mm35L006 S39300Md00 MMasbnbosnols dngf goblobmamyman 8066300 s MedEIba sthal Mysmobydnmo wymen
Bogocg00.

8oboynae Mmoo 86 BoMmoymn Bnbsblnmo s3@03300, MmAgmms oh33690Mgd0 Bligds Mgsmymo momydnmMIdal
Loxznd3gmBg, IgBSLYOYMNS Mysemo MoMmgdNMIdal dmggds Bomomdn sbobznm, Moeasb obnbo st Lobymdgsmnamgom
BYMoEn bs350300L domadobom3nl s s mmMo3] - Lobymdgsmnmadm BYmsEn Bo3ogdnl BoMgdnls s BNBSOLYMN
53J&03300L goyne30boznl sMnsb gobinomabommo.

dbmame doMmo ;sbbobs s 3MmEgbGab gosbos (SPPI)

o0y gobsblnmo sd&n3n oMol Bemoomo obyomo 00Bb7L dmgmols Bomamgddn, Mmdmols d0Bsbos Lobymdgmnangdm
BP0 653500700l FomYds, 36 MMImMal FoBobo Fonm§azs Mmamm LobymdgiMnmMIdm B 635100l Fomadom, nby
30bsblbyMmo o3&03700L goynws3nm, 85306 mMasboboEnsd Nbws gobLsbmzmmb, Lobgmdgimymadm @wMo©o bogogdo
foMmdmoagbl oy oMo dbmemme doMmo 0sbboby o dofMmo Mebbol EoYBSMe3 Bofommeb s353dnMmaxd o 3MmEgb&danl
890bsl. SPPI -0l &gbEn bmmMgngmgds JMomgnmo 3nbsblbyMmo nbbEMYdgbEobm3nl.
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Lobgmdg3mnamaodm wMoen bageadn, MmBmadnis fomdmoeagbl dbmmme domo Msbbols s doMmo Mobbol snBIM3
6ofoammnsb ©335300M707mM0 3mmEg6@00L 3oabosls, LodsBobm LobgLbm 090006637000 30Mmog00l
dgLo0s80b0s. 3MmEgoEn dobobobBmzMmgds, MmamMi B®PMOL Mmoo MoMldYmIdoly ©s sMhgbom dofm 0LbbasLSO
0535330030790 LagMgendm Molgol sb6sBMeMIds 3MB3MaBnmo 3ghmomenl dsbds3zemmmosdn. ol dgodamgds sbgag
0035m0bH0b7dgL Lgbbol g3o3x85LMSD 353d0Mgd7MOo Lb3s doMmomon Malggdol (Fsgomomae, monsiznemdal Molgn) s
bsbMY 700l (Bogomooms, 5dnbolEMmogonm ©absbomygdl) 3mad3gbLsognsl, Mg ale3dnmadnmoas mmal goMizgnm
39momedn 3nbsblyMmo s3@n30l dg65MAY610sLMSE. slig3] LodsBOALM Lolgbbm Fg;sbbadgdals 3n0mmdgdal dgLodsdal 8maggydal
0oMgoLSEs.

090b JgxrsLgoalsl, Homdmawaggbgb 0y oMo LobgmdgiMYmgdm BYmswo bagowado dbmmme dofmo Msbbolis s 3MmEyb@al
8905bg0L, MMasbnBsEns 9xB3LYOL NbLEMNTI6BNL Lobymdg3mnamgdm 30MmmodgoL. gl fomdmocagbl ndal AgBslgdsl, dmogssl
0y 3hs BnbsbLYMo s3Bn30 Labymdgimnamgdm 30mmogol, Mmdmadog dgabsdmmms 33mngl Lobymadgimnmadm BHMSEN
6539007000 350070L 56 MbbyOL, Mmoo oM 87gLodsdg0s SPPI-als 3nMmodgob.

SPPI-0b 30mdgd0 00y EsMM3gImM0s, sbgon Bnbsblnmo 8303300 BoLEIdS MMmaMME MJsmMo MoMxdYmMgdnm dmalds
Bomomdo sbobznm, Bomgdymo 3MmEab@ 0 30 smosmelds LB3s bLadmmEgbEm dgdmbozmaco.

130656LM0 33 & 037000 SosMIdL 33%5yYy33B

$30656LM0 53B030L (06, LogsE gLedsdnbny, 3NBSBLYMN 5JE&N30L Bafomal o6 sbagnmagnymo B3nbsblnMma od&n3300L XgnB0L
Bofoamal) smnsfmgds Hygds 85806, MmegLos:

* 5330300056 FoLOMgO0 BYmoo Lobbgdol domgdal LozMbEmMIJB™ PYBMIOJOL 3505 gobinl;

e MMagabnBogns gowsbgdl 3nbsblymo og&03300sb dnlomadn Bymomao LablMmJdal LozMbEGmMIIJBG™ YBREYOIOL, 56 Tonmm
35 J10YMIdS goasnbsmb domgdymo gymo domnsbsc d7Lodg dbsmol Gndsmom; SO (o) goabgdl sMbgdomo y3gmo
MmobL3L s 93&03Bg LogMIONL PTBENJOLL, 36 (0) SMLYONMSE S E goILEIAL s st NEM37x0L y3gms Malizbs s Lomaldgmb,
058Mo3 goabzgdl 3mb@mmabs og@n3by.

Mg 3amobnaznlszos

30M37mMaen sMnaMmadnl 8x8agmad 30bsblyMo vg@03700 oM 97338705M70s Mg3mMalngnlsEnsl, 8obs8 Lubsd MmMasbabogns oM
9333m0b Bnbsblymo 53E037300L smMaoEbzol dobbyl dmegmb.

B0bsblMo 53E03700L gonasliyMmgods
33MM0Mg0s 3onBalyMmgonl dgBslgdsdn

BoLL 9-0b F0MYds0 B’NbELAI6EGNMo dxE3oms MMagsbanBsgnal smMmoEbzs goadymo Lgbbydol gonxslnmydals sbomMogbosb
0539300700, 39Mdme dsLL 39-0b dngmds - ,,3503nmMmo Bomomo” (CL) Assbogzms dmaszsmmbBy mMngb&omgdymds -
L,OmbdMmEbyma bLozmMyo@dm Bomomolb” (ECL) Omegmds. Robl 9 dmombmszlb ECL-ob osbgsmndgosl mmasbobagoals
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Tel: +995 32 2545 845 2 Tarkhnishvili Street
Tel: +995 32 2188 188 Vere Business Center
www.bdo.ge 0179 Thilisi, Georgia

INDEPENDENT AUDITORS' REPORT
To the Shareholders and Management of JSC MFO Micro Business Capital
Opinion

We have audited the financial statements of JSC MFO Micro Business Capital (the “Organisation”), which
comprise the statement of financial position as at 31 December 2023, the statements of comprehensive
income, changes in equity and cash flows for the year then ended, and notes, comprising significant
accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Organisation as at 31 December 2023, and its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Organisation in accordance with the
International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA
Code) together with the ethical requirements that are relevant to our audit of the financial statements in
Georgia, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our

audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Key audit matter How our audit addressed it

Expected credit loss allowance of loans to customers

We focused on this area as the management’s We understood and evaluated the design of the key
estimates regarding the expected credit loss controls over the determination of ECL allowance.
(‘ECL’) allowance for loans to customers are These controls included among others:

complex, require a significant degree of
judgement and are subject to high degree of
estimation uncertainty.

- Controls including periodic reviews of the policy
and models, testing model estimates against actual
outcomes and approval of model methodology
Under IFRS 9, Financial Instruments, management changes;

is required to determine the credit loss allowance
expected to occur over either a 12-month period
or the remaining life of an asset, depending on the
stage allocation of the individual asset. This
staging is determined by assessing whether or not
there has been a significant increase in credit risk - Controls over regular monitoring of the financial
(‘SICR") or default of the borrower since loan standing of the borrowers; and

origination. Some of the criteria applied by
management for such an assessment are highly
judgmental and involve qualitative assessment of
borrowers’ creditworthiness.

- Review and approval of the key judgements and
assumptions used for determining LGDs and PDs;

- Controls over key parameters (such as PD and
LGD) calculation;

- Controls over ECL calculation and analysis of
results.

BDO Audit LLC, a Geergian Limited Liability Cormnpany (ID 205145403), is a member of BDO International Limited, a UK company limited by guarantee, and
forms part of the international BDO network of independent member firms.




It is also necessary to consider the impact of future
macroeconamic conditions in the determination of
ECLs. The economic outlook is stable despite the
inflationary pressures.

We consider the appropriateness of the model
methodologies and the following judgements used
in the determination of the modelled ECL
allowance to be significant:

We noted no exceptions in the design or operating
effectiveness of the above controls. In addition, we
performed the substantive procedures described
below.

We assessed whether the IFRS 9 ECL model
methodologies developed by management are
appropriate. This included an evaluation of the
judgmental criteria set by management for

determining whether there had been a SICR, and
the critical judgements and assumptions applied in
determination of LGDs and PDs. We concluded that
management’s judgements in deriving SICR, LGDs
and PDs were reasonable.

- Highly judgmental criteria applied for
identification of SICR, involving qualitative
assessment of borrowers’ creditworthiness;

- Critical assumptions applied in the determination
of loss given default (‘LGD’) and probability of

default (‘PD’). We independently verified the calculation of ECL

and assessed whether the ECL calculations were
consistent with the approved model methodologies.

We evaluated the adequacy and appropriateness of
disclosures related to ECL for compliance with the
requirements of IFRS.

Other information

The management is responsible for the preparation of other information, which is given in the management
report. Other information was not provided until the date of auditor’s opinion. Our opinion on financial
statements does not cover abovementioned other information. Probably, management report will be
available to us after the date of auditor’s opinion. In preparing the financial statements, we are responsible
to review the above mentioned other information and assess whether it is materially inconsistent with the
financial statements or with evidence obtained during the audit or gives the impression that it is materially
misstated. If based on our work performed, we conclude that other information is materially misstated, we
are obliged to disclose this information.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS, and for such internal contrel as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Organisation’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Organisation or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organisation’s financial reporting
process.




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with I1SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with I5As, we exercise professional judgment and maintain professional
scepticism througheut the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organisation’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the QOrganisation’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Organisation to cease 10 continue
as a going concern.

« FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’s report is:

Ivane Zhuzhunashvili (Registration # SARAS-A-720718)
For and on behalf of BDO LLC

Thilisi, Georgia

1 May 2024
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JSC MFO MICRO BUSINESS CAPITAL

STATEMENT OF FINANCIAL POSITION
As at 31 December 2023

(In thousands of Georgian Lari)

Assets
Cash and cash equivalents
Loans to customers
Other assets
Tax asset
Deferred tax asset
Intangible assets
Right-of-use assets
Property and equipment
Total assets

Liabilities
Subordinated borrowings and other borrowed funds
Lease liabilities
Deferred tax liabitity
Taxes payable
Other liabilities

Total liabilities

Equity
Share capital
Share premium
Preference shares
Retained earnings

Total equity

Total liabilities and equity

31 December

31 December

Npte 2023 2022
6,286 6,778
101,144 90,241
2,019 4,109
- 267
8 . 137
370 407
9 4,733 5,511
10 2,532 2,785
117,084 110,235
11 90,046 84,214
9 4,750 5,348
51 -
505 -
12 1,155 719
96,507 90,281
13 2,255 2,255
13 1,136 1,136
13 6,989 7,464
13 10,197 9,099
20,577 19,954
117,084 110,235

The financial statements for the year ended 31 December 2023 were approved on behalf of the management on 1

May 2024 by:

General Director

Financial Director

Gia Petriashvili

Tatia Jajanashvili

The notes on pages 10-42 form an integral part of these financial statements.
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JSC MFO MICRO BUSINESS CAPITAL
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2023

(In thousands of Georgian Lari)

Interest income
Interest expense

Net interest income

Fee and commission income
Net foreign exchange gain
Net loss from trading in foreign currency

Operating income

Impairment losses on debt financial assets
Personnel expenses
Depreciation and amortisation
Other operating expenses
Profit before income tax

Income tax expense

Total comprehensive income

The notes on pages 10-42 form an integral part of these financial statements.

Note 2023 2022
14 25,026 22,684
14 (10,015) (8,273)
15,011 14,411
3,743 2,268
56 4,821
(2,445) (8,658)
16,365 12,842
6 (1,546) (853)
(7,201) (6,947)
(1,957) (1,726)
15 (2,814) (2,308)
2,847 1,008
8 (814) (351)
2,033 657
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JSC MFO MICRO BUSINESS CAPITAL

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2023

(In thousands of Georgian Lari)

At 31 December 2021
Transactions with owners, recorded
directly in equity

Issue of ordinary shares

Issue of preference shares

Total comprehensive income for the
year

Profit for the year
Dividends declared

At 31 December 2022

Transactions with owners, recorded
directly in equity
Redeemed preference shares

Fair-value adjustment of financial
asset (Note 7)

Total comprehensive income for the
year

Profit for the year
Dividends declared

At 31 December 2023

Share Share Preference Retained
capital premium shares earnings Total
2,250 1,117 7,347 9,579 20,293
5 19 24
2 117 (117) -
5 19 117 (117) 24
657 657
(1,020) (1,020)
- - - (363) (363)
2,255 1,136 7,464 9,099 19,954
(475) (475)
(491) (491)
- - (475) (491) (966)
= 2,033 2,033
(444) (444)
1,589 1,589
2,255 1,136 6,989 10,197 20,577

The notes on pages 10-42 form an integral part of these financial statements.
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JSC MFO MICRO BUSINESS CAPITAL
STATEMENTS OF CASH FLOWS
For the year ended 31 December 2023

(In thousands of Georgian Lari)

Note 2023 2022
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before income tax 2,847 1,008
Adjustments for:
Impairment losses on debt financial assets 6 1,546 853
Met change in interest accruals (104) (500)
Modification of contractual cash flows of financial assets (149) (180)
Depreciation and amortisation 1,957 1,726
Bonus and other accruals 468 409
Net gain from sale of repossessed property : 113
Impairment of repossessed property 447 123
Net foreign exchange gain (56) (4,821)
Net (gain)/loss from disposal of property and equipment 3 (248)
G e AR T0Rs TS ShTr o9 (s
Changes in operating assets and liabilities:
Loans to customers (12,268) (18,243)
Other assets 1,624 (2,802)
Tax assets/liabilities 772 (257)
Other liabilities (38) (441)
E:::tioountflow from operating activities before interest and (2,951) (23,260)
Income tax paid (626) (94)
Interest paid on lease liabilities (385) (470)
Net cash outflow from operating activities (3,962) (23,824)
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of property and equipment (336) (786)
Proceeds from sale of property and equipment < 593
Purchases of intangible assets (90) (179)
Net cash outflow from investing activities (426) (372)
CASH FLOWS FROM FINANCING ACTIVITIES:
Receipts of borrowed funds 11 109,405 111,094
Repayment of borrowed funds 11 (103,579) (91,860)
Repurchase of preference shares (475) .
Proceeds from issuance of ordinary shares - 24
Lease liabilities paid (1,043) (949)
Dividends paid (444) (1,020)
Net cash inflow from financing activities 3,864 17,289
Net (decrease)/increase in cash and cash equivalents (524) (6,907)
Cash and cash equivalents at the beginning of the period 5 6,778 13,879
Effect of changes in exchange rates on 32 (194)
cash and cash equivalents o
Cash and cash equivalents at the end of the year 5 6,286 6,778

Interest received by the Organisation during the year ended 31 December 2023 and 2022 amounted to GEL24,106
thousand and GEL20,940, respectively.

Interest paid by the Organisation during the year ended 31 December 2023 and 2022 amounted to GEL9,599 thousand
and GEL8,572 thousand, respectively.

The notes on pages 10-42 form an integral part of these financial statements.
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JSC MFO MICRO BUSINESS CAPITAL

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In thousands of Georgian Lari)

1. GENERAL INFORMATION
ORGANISATION

MFO Micro Business Capital (the “Organisation) was established in Georgia as Joint Stock Company on 6 December
2012. Its principal activities are credit operations, cash operations, and foreign exchange transactions. The
Organisation’s activities are regulated by the National Bank of Georgia (the NBG). The Organisation’s registration
number is 404967078.

The Organisation aims to provide customer-tailored and accessible financial services to micro and small businesses
and farmers, increase availability of funds and loan products, maintain long-term and transparent relations with
customers. The Organisation, as a socially responsible financial institution, aims to contribute to the sustainable
economic growth of Georgia. In February 2023 Organisation applied to change its organisational structure and
become Microbank according to Georgian legislation.

The Organisation’s highest management body is the General Shareholders’ Meeting. Organisation’s activities are
supervised by Supervisory Board, whose members are elected by General Shareholders’ Meeting. Organisation’s daily
activities are carried out by Organisation’s Board of Directars, who are elected by the Supervisory Board.

The Organisation is wholly owned by members of the Shareholder Group. There is no ultimate controlling party of
the Organisation as at 31 December 2023 and 2022. Detailed information is disclosed in Note 13.

The Organisation has 17 branches. The Organisation’s head office is located at 68 Queen Ketevan Avenue, Tbilisi,
Georgia. Director of the Organisation is Gia Petriashvili.

2. BASIS OF PREPARATION

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with International Financial Reporting Standards,
International Accounting Standards as issued by the International Accounting Standards Board (IASB) and
Interpretations (collectively IFRSs).

The Organisation maintains its records and prepares financial statements in Georgian Lari (GEL), which is also the
Organisation’s presentation currency. Amounts in the financial statements are rounded in thousands, unless
otherwise stated. The reporting period for the Organisation is the calendar year from January 1 to December 31.

The preparation of financial statements in compliance with adopted IFRS requires the use of certain critical
accounting estimates. it also requires management to exercise judgment in applying The Organisation's accounting
policies. The areas where significant judgments and estimates have been made in preparing the financial statements
and their effect are disclosed in Note 3. The principal accounting policies adopted in the preparation of the financial
statements are set in the Note 19.

BASIS OF MEASUREMENT

The financial statements are prepared on the historical cost basis except that financial instruments at fair value
through profit or loss are stated at fair value.

GOING CONCERN

These financial statements have been prepared on the assumption that the Organisation is a going concern and will
continue its operations for the foreseeable future. The management and shareholders have the intention to further
develop the business of the Organisation in Georgia. The management believes that the going concern assumption
is appropriate for the Organisation.

ADOPTION OF NEW OR REVISED STANDARDS AND INTERPRETATIONS

a) New standards, interpretations and amendments adopted from 1 January 2023

The following amendments are effective for the period beginning 1 January 2023:

- IFRS 17 Insurance Contracts;

Disclosure of Accounting Palicies (Amendments to IAS 1 Presentation of Financial Statements and IFRS
Practice Statement 2 Making Materiality Judgements);
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JSC MFO MICRO BUSINESS CAPITAL

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In thousands of Georgian Lari)

2. BASIS OF PREPARATION (CONTINUED)

Definition of Accounting Estimates (Amendments to IAS 8 Accounting Policies, Changes in Accounting
Estimates and Errors);

- Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12
Income Taxes); and

International Tax Reform - Pillar Two Model Rules (Amendment to IAS 12 Income Taxes) (effective
immediately upon the issue of the amendments and retrospectively).

These amendments to various IFRS standards are mandatorily effective for reporting periods beginning on or after 1
January 2023. Neither of interpretations and amendments have material effect, on the Organisation’s financial
statements for the year ended 31 December 2023.

b) New standards, interpretations and amendments not yet effective

There are a number of standards, amendments to standards, and interpretations which have been issued by the IASB
that are effective in future accounting periods that the Organisation has decided not to adopt early.

The following amendments are effective for the period beginning 1 January 2024:
Liability in a Sale and Leaseback {Amendments to IFRS 16 Leases);

Classification of Liabilities as Current or Non-Current (Amendments to IAS 1 Presentation of Financial
Statements);

Non-current Liabilities with Covenants (Amendments to |AS 1 Presentation of Financial Statements); and

- Supplier Finance Arrangements (Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial
Instruments: Disclosures).

The following amendments are effective for the period beginning 1 January 2025:
Lack of Exchangeability (Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates).

The Organisation is currently assessing the impact of these new accounting standards and amendments. The
Organisation does not expect these or any other standards issued by the 1ASB, but are yet to be effective, to have a
material impact on the Organisation.

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The Organisation makes certain estimates and assumptions regarding the future. Estimates and judgments are continually
evaluated based on historical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances. In the future, actual experience may deviate from these estimates and
assumptions. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are discussed below.

MEASUREMENT OF EXPECTED CREDIT LOSSES

The following are key estimations that the management have used in the process of applying the Organisation’s
accounting policies and that have the most significant effect on the Expected credit losses for expected credit losses:

e Probability of default: PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of default
over a given time horizon, the calculation of which includes historical data, assumptions and expectations of future
conditions.

= Loss Given Default: LGD is an estimate of the loss arising on default. It is based on the difference between the
contractual cash flows due and those that the lender would expect to receive, taking into account cash flows from
collateral and integral credit enhancements.

«  Establishing forward-looking scenarios: When measuring ECL the Organisation uses reasonable and supportable
forward-looking information, which is based on assumptions for the future movement of different economic drivers
and how these drivers will affect each other.
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JSC MFO MICRO BUSINESS CAPITAL
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In thousands of Georgian Lari)

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS (CONTINUED)

LEASE TERM, INCREMENTAL BORROWING RATE (IBR) AND LEASE PAYMENTS

The lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not to
be exercised. Management applies judgement to determine the lease term when lease contracts include renewal
options that are exercisable only by the Organisation. It considers all relevant factors that create an economic
incentive to exercise the renewal option. After the commencement date, the Organisation reassesses the lease term
if there is a significant event or a change in circumstances that is within its control and affects its ability to exercise
{or not to exercise) the option to renew, or to terminate the lease.

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payments for renewal periods equal to the contractual amount and will remain unchanged
throughout the lease term.

ASSESSMENT OF COLLATERAL VALUES

The management regularly reviews the market value of the collateral. Management uses best knowledge to updates the
appraised values of collateral obtained at inception of the loan to the current values, taking into account the
approximate changes in property values. The amount of collateral depends on the customer’s credit risk.

TAXATION

The Organisation believes that its accruals for taxation is adequate for all open audit years based on its assessment of
many factors including past experience and interpretations of tax law. This assessment relies on estimates and
assumptions and may involve a series of complex judgments about future events. To the extent that the final tax results
of these matters differ from the amounts in the existing accounting records, such differences will affect the tax
expense in the period when such decision was made. The Organisation believes that it can justify its tax declarations
and minimizes the risks related to this fact. :

4, FINANCIAL INSTRUMENTS - RISK MANAGEMENT

As a financial institution, the Organisation is exposed to risks that arise from its use of financial instruments. This
note describes the Organisation's objectives, policies and processes for managing those risks and the methods used
to measure them. Further quantitative information in respect of these risks is presented throughout these financial
statements. Financial assets and financial liabilities that are liquid or have a short-term maturity is assumed that
the carrying amounts approximate to their fair value.

GENERAL OBJECTIVES, POLICIES AND PROCESSES

The management has overall responsibility for the determination of the Organisation’s risk management objectives
and policies and, whilst retaining ultimate responsibility for them, it has delegated the authority for designing and
operating processes that ensure the effective implementation of the objectives and policies to the organisations
finance function.

The overall objective of the management is to set polices that seek to reduce risks as far as possible without unduly
affecting the Organisation's competitiveness and flexibility. Further details regarding these policies are set out
below. Through its operations, the Organisation is exposed to the following financial risks:

Credit risk
«  Liquidity risk
Market risk:
- Currency risk
- Interest rate risk

Page 12 of 42



JSC MFO MICRO BUSINESS CAPITAL
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
{In thousands of Georgian Lari)

4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)
CREDIT RISK

Credit risk is the risk of financial loss to the Organisation if a customer or counterparty to a financial instrument
fails to meet its contractual obligations. The Organisation has policies and procedures in place to manage credit
exposures {both for recognised financial assets and unrecognised contractual commitments), including guidelines to
limit portfolio concentration. The credit policy is reviewed and approved by the Management Board.

The credit policy establishes:
- procedures for reviewing and approving loan credit applications
. methodology for the credit assessment of borrowers
- methodology for the credit assessment of counterparties
- methodology for the evaluation of collateral
« credit documentation requirements
« procedures for the ongoing monitoring of loans and other credit exposures.

Loan credit applications are originated by the relevant credit officers and are then passed on to the credit committee
members, according to credit policy. Credit Committee is responsible for the loan approval/rejection decision.
Committee acts in line with Lhe defined limits and standards, which are defined in credit policy and product
specification. Analysis is based on a structured analysis, focusing on the customer’s business and financial
performance.

Credit officer is responsible for the accuracy, reliability and transparency of loan application, which includes
information on client, detailed analysis of client’s business and preliminary assessment of credit risks and etc. Based
on certain criteria (clients’ credit history, creditworthiness, financial position, business sustainability and etc) credit
committee members review loan application.

The Organisation continuously monitors the performance of individual credit exposures and regularly reassesses the
creditworthiness of its customers. The review is based on the customer’s most recent financial statements and other
information submitted by the borrower, or otherwise obtained by the Organisation. Regular monitoring of loans
allows the Organisation to mitigate credit risks. Collateral is anather tool for credit risk mitigation.

Risk Management Department performs clients individual risk assessment as well as analysis of overall portfolio
quality, credit concentration and market risks. See allowance for loans customers in Note 6.

The maximum exposure to credit risk is generally reflected in the carrying amounts of financial assets in the
statement of financial position and unrecognised contractual commitment amounts. The impact of the possible
netting of assets and liabilities to reduce potential credit exposure is not significant.

The maximum exposure to credit risk from financial assets at the reporting date is as follows:

31 December 31 December

2023 2022
Cash and cash equivalents (excluding cash on hand) 1,945 3.739
Loans to customers 101,144 90,241
Other assets 425 3,352
103,514 97,332

LIQUIDITY RISK

Liquidity risk is the risk that the Organisation will encounter difficulty in meeting its financial obligations as they
fall due. Liquidity risk exists when the maturities of assets and liabilities do not match. The matching and/-or
controlled mismatching of the maturities and interest rates of assets and liabilities is fundamental to liquidity
management, It is unusual for financial institutions ever to be completely matched, since business transacted is
often of an uncertain term and of different types. An unmatched position potentially enhances profitability but can
also increase the risk of losses.

The Organisation maintains liquidity management with the objective of ensuring that funds will be available at all
times to honour all cash flow abligations as they become due.
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JSC MFO MICRO BUSINESS CAPITAL
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In thousands of Georgian Lari)

4, FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)
The liquidity management policy requires:

- projecting cash flows by major currencies and taking into account the level of liquid assets necessary in
relation thereto

»  maintaining a diverse range of funding sources

- managing the concentration and profile of debts

- maintaining debt financing plans

- maintaining liquidity and funding contingency plans

The following tables show the undiscounted cash flows on financial liabilities on the basis of their earliest possible
contractual maturity:

Ar31.Becember 2023 &%r:?hi :tiorqo;:g: 153(;:;:30 Mgr;etar:n Total
Non-derivative financial liabilities
Other borrowed funds 1,984 6131 85,895 - 94,010
Subordinated borrowings 102 335 1,758 5,233 7,428
Lease liabilities 374 1,055 4,001 245 5,675
Other financial liabilities 882 2 - - 882
3,342 7,921 91,654 5,478 107,995
AL December 7002 En%ri:h:: iorqo;';r;: 15y;§;r§0 M(S)r;eta}:?n Total
Non-derivative financial liabilities
Other borrowed funds 1,676 4,953 83,330 - 89,959
Subordinated borrowings 95 310 1,646 5,227 7,278
Lease liabilities 371 1,044 3,783 1,337 6,535
Other financial liabilities 616 . - - 616
2,758 6,307 88,759 6,564 104,388

MARKET RISK

Market risk is the risk that the fair value of a financial instrument will fluctuate because of changes in market factors.
Market risk arises from the Organisation’s use of interest bearing and foreign currency financial instruments. It is
the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign
exchange rates (currency risk) and interest rates (interest rate risk].

CURRENCY RISK

Currency risk is defined as the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Organisation is exposed to the effects of fluctuations in the prevailing foreign currency exchange
rates on its financial position and cash flows.
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JSC MFO MICRO BUSINESS CAPITAL

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In thousands of Georgian Lari)

4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

The Organisation’s exposure to foreign currency exchange rate risk as at 31 December 2023 is presented in the tables
below:

Financial assets GEL usb EUR Cu?::cries
Cash and cash equivalents 3,855 683 1,151 597
Loans to customers 100,232 912 - .
Other financial assets 350 34 31 10

104,437 1,629 1,182 607

Financial liabilities o
Other borrowed funds 52,818 31,855 52
Subordinated borrowings s 5,321 - =
Lease liabilities 224 4,526
Other financial liabilities 804 78

53,846 41,780 52 -

Open balance sheet position - 50,591 (40,151) 1,130 607

-

Net open balance sheet position 15,032 (5,172) 2,033 607

The Organisation’s exposure to foreign currency exchange rate risk as at 31 December 2022 is presented in the tables
below:

Financial assets GEL usb EUR Cu?rt:r?cries
Cash and cash equivalents 4,706 911 1,019 142
Loans to customers 88,815 1,426
Other financial assets 329 3,090 27 6

93,850 5,427 1,046 148

Financial liabilities -

Other borrowed funds 40,843 38,477 21 -

subordinated borrowings - 4,873 - -

Lease liabilities 315 5,033

Other financial Liabilities 567 49 - -
41,725 48,432 21 -

Open balance sheet position - 52425 (43,005) 1,025 148

Theotectof drvatvesheld ason oo -

Net open balance sheet position A (32,776) 44,906 1,025 148

The following table details the Organisation’s sensitivity to a 20% increase and decrease in the foreign currency
exchange rates against GEL and represents management’s assessment of the possible change in foreign currency
exchange rates. The sensitivity analysis includes only outstanding foreign currency denominated monetary items and
adjusts their translation at the end of the year for a 20% change in foreign currency rates. Impact on the statement
of comprehensive income and equity based on financial instrument values as at 31 December 2023 and 2022 can be
presented as follows:

31 December 2023 31 December 2022
(GEL /USD)  (GEL / EUR) (cGErLré n()c:::)r (GEL/USD)  (GEL/EUR) (CGE:}; ﬂg‘:r
20% increase (1,034) 407 121 8,981 205 30
20% decrease 1,034 (407) (121) (8,981) (205) (30L

The analysis assumes that all other variables, in particular interest rates, remain constant.
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JSC MFO MICRO BUSINESS CAPITAL
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In thousands of Georgian Lari)

4. FINANCIAL INSTRUMENTS - RISK MANAGEMENT (CONTINUED)

- INTEREST RATE RISK

Interest rate risk arises from potential changes in market interest rates that can adversely affect the fair values of
the financial assets and liabilities of the Organisation. This risk can arise from maturity mismatches of assets and
liabilities, as well as from the re-pricing characteristics of such assets and liabilities.

The table presents the aggregated amounts of the Organisation’s interest-bearing financial assets and interest-
bearing financial liabilities at carrying amounts as at 31 December 2023 and 2022:

2023 2022
Total interest-bearing financial assets 103,089 93,980
Total interest-bearing financial liabilities (94,796) (89,562)
8,293 4,418

MANAGEMENT OF CAPITAL
The Organisation's objectives when maintaining capital are:

. To safeguard the Organisation’s ability to continue as a going concern, so that it can continue to operate
sufficiently; and

« To comply with the capital requirements set by NBG and borrower.
- To provide an adequate return to shareholder.

The Organisation sets the amount of capital it requires in proportion to risk. The Organisation manages its capital
structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of
the underlying assets.

In order to maintain or adjust the capital structure, the Organisation may adjust the amount of dividends paid to
shareholders, return capital to shareholders, issue new shares, or sell assets to reduce debt.

The Organisation is also subject to minimum capital requirements established by covenants stated in loan
agreements. See detailed information in Note 16.

5. CASH AND CASH EQUIVALENTS

31 December

31 December

2023 2022
Cash on hand 4,341 3,039
Cash at Bank 1,945 3,739
6,286 6,778

Cash and cash equivalents distribution by currency is disclosed in Note 4.

6. LOANS TO CUSTOMERS

31 December

31 December

2023 2022

Consumption® 50,332 28,255
Services 24,567 33,962
Trade 10,035 11,747
Farming/agro-activities 9,973 10,901
Housing® 7,934 5,827
Production/construction 2,778 2,718
105,619 93,410

Expected credit allowance (4,475) (3,169)
Total loans to customers 101,144 90,241

*Consumption loans are intended to cover personal purchases and other consumer liabitities. Housing loans are loans
issued for the purpose of purchase, repair and to arrange real estate.
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JSC MFO MICRO BUSINESS CAPITAL
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In thousands of Georgian Lari)

6. LOANS TO CUSTOMERS (CONTINUED)

The following table provides information on the credit q

uality of loans to customers as at 31 December 2023:

Loans to customers Stage 1 Stage 2 Stage 3 Total
Services
Not overdue 21,274 178 21,452
Overdue less than 30 days 304 - 304
31 to 90 days overdue - 296 - 296
91 to 180 days overdue 5 . 364 364
Mare than 180 days overdue - - 251 Z.151
Total Services 21,578 474 2,515 24,567
Expected credit losses (307) (77) {3,21.5) (1,599)
Carrying amount 21,271 397 1,300 22,968
Consumption
Not overdue 47,782 266 48,048
Overdue less than 30 days 486 55 541
31 to 90 days overdue - 365 ; 365
91 to 180 days overdue - 292 292
More than 180 days overdue 2 . 1,086 1,086
Total Consumption 48,268 . 686 1,378 50,332
Expected credit losses o (e36) 1) (760) (1,528)
Carrying amount 47,612 574 618 48,804
Trade
Not overdue 8,691 269 £ 8,960
Overdue less than 30 days 78 2 80
31 to 90 days overdue - 122 - 122
91 to 180 days overdue - - 135 135
More than 180 days overdue g - 738 738
Total Trade 8,769 393 873 10,035
Expected credit losses (120) (44) (433) (597)
Carrying amount 8,649 349 440 9,438
Farming/agro-activities
Not overdue 8,430 284 - 8,714
Overdue less than 30 days 285 - 285
31 to 90 days overdue . 317 : 317
91 to 180 days overdue . 2 93 93
More than 180 days overdue e - 564 564
Total Farming/agro-activities 8,715 601 657 9,973
Expected credit losses (141) (111) (336) (588)
Carrying amount 8,574 490 3 9,385
Production/construction
Not overdue 2,632 37 2,669
Overdue less than 30 days 6 - 6
31 to 90 days overdue - 15 - 15
91 to 180 days overdue . 18 18
More than 180 days overdue : - 70 70
Total Production/construction 2,638 52 88 2,778
Expected credit losses (30) (6) (47) (83)
Carrying amount 2,608 46 41 2,695
Housing
Not overdue 7,766 35 = 7,801
Overdue less than 30 days 26 . c 26
91 to 180 days overdue i - 63 63
More than 180 days overdue - - 44 44
Total Housing 1,092 35 107 7,934
Expected credit losses (43) (1 (36) (80)
Carrying amount 7,749 34 71 7,854
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JSC MFO MICRO BUSINESS CAPITAL

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2023

(In thousands of Georgian Lari)

6. LOANS TO CUSTOMERS (CONTINUED)

Loans to customers
Services
Not overdue
Overdue less than 30 days
31 to 90 days overdue
91 to 180 days overdue
More than 180 days overdue
Total Services
Expected credit losses
Carrying amount

Consumption

Not overdue

Overdue less than 30 days

31 to 90 days overdue

91 to 180 days overdue

More than 180 days overdue
Total Consumption

Expected credit losses
Carrying amount

Trade

Not overdue

Overdue less than 30 days

31 to 90 days overdue

91 to 180 days overdue

More than 180 days overdue
Total Trade

Expected credit losses
Carrying amount

Farming/agro-activities
Not overdue
Overdue less than 30 days
31 to 90 days overdue
91 to 180 days overdue
More than 180 days overdue
Total Farming/agro-activities
Expected credit losses
Carrying amount

Production/construction

Not overdue

Overdue less than 30 days

31 to 90 days overdue

91 to 180 days overdue

More than 180 days overdue
Total Production/construction

Expected credit losses
Carrying amount

Housing

Not overdue

Overdue less than 30 days

More than 180 days overdue
Total Housing

Expected credit losses
Carrying amount

The following table provides information on the credit quality of loans to customers as at 31 December 2022:

Stage 1 Stage 2 Stage 3 Total

30,855 325 31,180

663 - 663

- 595 - 595

- . 186 186

s - 1,338 1,338

31,518 920 1,524 33,962

(458) (136) (677) (1,271)

31,060 784 847 32,691

26,594 305 26,899

363 - 363

- 176 ; 176

; - 185 185

- T -1 632

26,957 481 817 28,255
o (420) ) (66) o (424) (910)

26,537 415 393 27,345

10,194 586 10,780

85 1 86

] 187 ; 187

- - 83 83

: ‘o 611 611

10,279 774 694 11,747

(124) (46) (278) (448)

10,155 728 416 11,299

9,796 38 - 9,834

384 18 : 402

- 211 i 211

. 53 53

- : 401 401

10,180 267 454 10,901

(170) (37) (201) (408)

10,010 230 253 10,493

2,565 . 2,565

5 . 5

. 61 61

: 87 87

) 2,570 61 87 2,718
(31) (13) (40) (84)

2,539 48 47 2,634

5,568 185 5,753

28 ; - 28

. . 46 46

5596 185 46 5,827

(30) 2 (16) (48)

5,566 183 30 5,779
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JSC MFO MICRO BUSINESS CAPITAL

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In thousands of Georgian Lari)

6. LOANS TO CUSTOMERS (CONTINUED)

The general creditworthiness of a customer tends to be the most relevant indicator of credit quality of the loan
extended to it. However, collateral provides additional security, and the Organisation generally requests borrowers

to provide it.

Loans to customers are generally collateralized by real estate and vehicles (few amounts are collateralized by

precious metals).

Weighted average loan-to-value ratio for loans collateralized with real estate at the end of 2023 was 39% (2022:
38%) and collateralized by vehicles was 52% (2022: 51%).

Loans collateralized by precious metals are collateralized by underlying precious metals. Weighted average loan-to-
value ratio for loans collateralized by precious metals at the end of 2023 was 85% (2022: 93%).

Following table provides information on the collateral, securing the loan portfolio, net of impairment:

Precious No
At 31 December 2023 Real estate Vehicles metals collateral Total
Services 17,118 5,475 375 22,968
Consumption 20,496 27,405 11 892 48,804
Trade 6,516 2,621 301 9,438
Farming/agro-activities 7,154 1,796 4135 9,385
Production/construction 2,178 399 118 2,695
Housing 7,558 247 49 7,854
61,020 37,943 11 2,170 101,144
Precious No
At 31 December 2022 Real estate Vehicles metals collateral Total
Services 24,025 8,593 17 56 32,691
Consumption 9,619 17,704 22 27,345
Trade 8,729 2,509 61 11,299
Farming/agro-activities 8,374 2,7 102 10,493
Production/construction 2,328 290 16 2,634
Housing 5,598 181 5,779
58,673 31,294 39 235 90,241

The following table shows reconciliations from the ope

loans to customers as at 31 December 2023:

Expected credit losses
At the beginning of the year
Transfer to Stage 1
Transfer to Stage 2
Transfer to Stage 3
Net remeasurement of loss allowance
New financial assets originated
Transfer to Stage 2
Transfer to Stage 3
Repaid loans
Write-offs
At the end of the year

ning to the closing balances of the expected credit losses of

Stage 1 Stage 2 Stage 3 Total

1,233 300 1,636 3,169
142 (103) (39) -
(21) 21 =
(72) (148) 220 -
(229) 173 1,077 1,021
1,115 1,115
(116) 116 -
(164) 164 %
(591) (8) (151) (750)
- - (80) (80)
1,297 351 2,827 4,475
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JSC MFO MICRO BUSINESS CAPITAL
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In thousands of Georgian Lari)

6. LOANS TO CUSTOMERS (CONTINUED)

The following table shows reconciliations from the opening to the closing balances of the expected credit losses of

loans to customers as at 31 December 2022:

Expected credit losses
At the beginning of the year
Transfer to Stage 1
Transfer to Stage 2
Transfer to Stage 3
Net remeasurement of loss allowance
New financial assets originated
Transfer to Stage 2
Transfer to Stage 3
Repaid loans
Write-Offs
At the end of the year

Stage 1 Stage 2 _ Stage 3 Total
815 156 1,269 2,240
11 (11) - -
(14) 14 - -
(25) (49) 74 -
(45) 78 279 312
1,411 - - 1,411
(169) 169
(272) i 272 -
(479) (57} (193) (729)
- (65) (65)
1,233 300 1,636 3,169

Respective movements in the gross carrying amounts of loans to customers for the year ended 31 December 2023

are as follows:

Stage 1 Stage 2 Stage 3 Total
Loans to customers at amortised cost
At the beginning of the year 87,098 2,689 3,623 93,410
Transfer to Stage 1 180 (183) . (3)
Transfer to Stage 2 (1,402) 1,402 - -
Transfer to Stage 3 (2,191) (1,005) 3,196 -
New financial assets originated 112,877 - 112,877
Transfer to Stage 2 (460) 460 2 -
Transfer to Stage 3 (300) = 300
Net changes in interest accruats (37) 34 47 44
;;nsc;(ilf;catlon of contractual cash flows of financial 124 6 19 149
Repaid loans (97,900) (1,280) (1,314) (100,494)
Write-offs . (80) (80)
Foreign exchange and other movements (229) 118 (173) (284)
At the end of the year 97760 2,241 5,618 105,619

Stage 2 loans include loans restructured according to the
GEL1,178 thousand and with ECL of GEL50 thousand.

Stage 3 loans include loans restructured according to the
GEL155 thousand and with ECL of GEL77 thousand.

Organisation’s standard procedure with gross amount of

Organisation’s standard procedure with gross amount of
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JSC MFO MICRO BUSINESS CAPITAL

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In thousands of Georgian Lari)

6. LOANS TO CUSTOMERS (CONTINUED)

Respective movements in the gross carrying amounts of loans to customers for the year ended 31 December 2022

are as follows:

Stage 1 Stage 2 Stage 3 Total
Loans to customers at amortised cost
At the beginning of the year 69,461 2,609 2,987 75,057
Transfer to Stage 1 239 (239) 4 -
Transfer to Stage 2 (1,039) 1,039 - -
Transfer to Stage 3 (1,038) (266) 1,304 -
New financial assets originated 111,626 111,626
Transfer to Stage 2 (618) 618 -
Transfer to Stage 3 (512) - 512 -
Net changes in interest accruals 10 55 52 117
:;A;?J;cauon of contractual cash flows of financial 155 25 180
Repaid loans (91,406) (1,483) (353) (93,242)
Write-offs (65) (65)
Foreign exchange and other movements 220 33 (814) (263)
At the end of the year 87,098 2,689 3,623 93,410

Stage 2 loans include loans restructured according to the Organisation’s standard procedure with gross amount of

GEL1,590 thousand and with ECL of GEL27 thousand.

Stage 3 loans include loans restructured according to the Organisation’s standard procedure with gross amount of

GEL11 thousand and with ECL of GEL6 thousand.

Loans to customers are presented by purpose, but the Organization defines business lending by loans issued for
business purposes and/or loans whose repayment source is income from business activities.

For 31 December 2023, gross loan portfolio is given in the table below:

Services

Trade
Farming/agro-activities
Production/construction
Consumption

Housing

For 31 December 2022, gross loan portfolio is given in the table below:

Services

Trade
Farming/agro-activities
Production/construction
Consumption

Housing

By purpose

and source

By Purpose of Income
24,567 35,626
10,035 13,824
9,973 11,563
2,778 2,778
50,332 32,730
7,934 9,098
105,619 105,619

By purpose

and source

By Purpose of Income
33,962 37,362
11,747 12,718
10,901 11,813
2,718 2,711
28,255 22,966
5,827 5,840
93,410 93,410
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In thousands of Georgian Lari)

7. OTHER ASSETS

31 December 31 December
2023 2022

Receivable from related party* . 1,009
Cash collateral pledged under the credit line agreement 278 314
Repossessed property™ 386 540
Prepayments 192 83
Financial assets at fair value though profit or loss 18 3,038
Other 136 134
2,019 4,109

*The organization engaged in a forward contract with it’s related party - Paradigma LLC, which resulted in a gain
for the organization. Paradigma LLC was obligated to settle the amount owed to the organization and parties agreed
to payment terms spread over a two-year period. Aknowledging the benefit given to Paradigma LLC from deferred
payments, the organization adjusted the fair value of the financial asset via market rate and presented it as part of
equity operation (See Changes in Equity). Interest income, calculated using the market rate for this financial asset,
is disclosed in note 14.

“*Repossessed property represents non-financial assets acquired by the Organisation to settle overdue loans. The
assets are initially recognised at fair value when acquired and included in inventories within other assets depending
on their nature and the Organisation’s intention in respect of recovery of these assets and are subsequently re-
measured and accounted for in accordance with the accounting policies. Inventories of repossessed property are
recorded at the lower of cost or net realisable value. The Organisation expects to dispose these assets in the
foreseeable future. Repossessed properties are sold as socn as practicable, with the proceeds used to reduce the
outstanding indebtedness.

Foreign Currency Forward Contracts

Foreign Currency Forward Contracts are contractual agreements between two parties to exchange streams of
payments over time based on specified notional amounts. In a foreign currency forward, the Organisation pays a
specified amount in one currency and receives a specified amount in another currency. Currency forwards are gross-
settled.

The table below summarizes the undiscounted contractual amounts outstanding at 31 December 2023 and 2022 with
remaining periods to maturity. Foreign currency amounts presented below are translated at rates ruling at the
reporting date. The resultant unrealised gains and losses on these unmatured contracts are recognized in profit or
loss and in financial instruments at fair value through profit or loss, as appropriate.

Notional amount

31 December 31 December
2023 2022
Sell GEL to Buy USD
Less than 3 months 35,882 63,077
Between 3 and 12 months - 24,834
35,882 87,911
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» (In thousands of Georgian Lari)

8. DEFERRED TAX ASSET AND LIABILITY

Credited Credited
Temporary differences at a Balance at (charged) to Balance at (charged) to Balance at

rate of 20% due to: 31 December the Income 31 December the Income 31 December

2021 Statement 2022 Statement 2023
Loans to customers 313 (5) 308 (308) -
Right-of-use assets (799) (303) (1,102) 155 (947)
Property and equipment (Z217) (154) (371) 44 (327)
Intangible assets 20 2 22 9 31
T, W 2 2
Lease liabilities 891 179 1,070 (120) 950
Other liabilities 76 6 82 12 94
394 (257) 137 (188) (51)

Income tax expense for the years ended 31 December 2023 and 2022 comprises the following:

2023 2022
Current income tax (626) (94)
Effect of temporary differences (188) (257)
(814) (351)

Reconciliation of the Income tax expense based on actual statutory rate is as follows:

2023 2022
Profit before income tax 2,847 1,008
Applicable tax rate 20% 20%
Theoretical Income tax benefit (569) (202)
Effect of permanent differences (245) (149)
(814) (351)

9. RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

The Organisation’s lease agreements, for which right of use assets are recognised, includes leases of the head office
and branches. Lease payments for these spaces are fixed over the lease term and are denominated in USD and GEL.
The incremental borrowing rates for 2023 and 2022 years are in range of 6.5-7.5% for leases denominated in USD

and 12.5-15% for leases denominated in GEL.

Lease liabilities distribution by currency is disclosed in Note 4.

Right-of-use assets can be presented as follows:

At the beginning of the year
New lease contracts
Modification
Amortisation

At the end of the year

2023 2022
5,511 5,328
399 247

67 1,026
(1,244) (1,090)
4,733 5,511

Page 23 of 42



JSC MFO MICRO BUSINESS CAPITAL

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023
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9, RIGHT-OF-USE ASSETS AND LEASE LIABILITIES (CONTINUED)

Lease liabilities can be presented as follows:

2023 2022

At the beginning of the year 5,348 5,941
New lease contracls 399 247
Interest expense 385 470
Modification 67 971
Lease payments (1,428) (1,419)
Foreign exchange movements (21) (862)

At the end of the year 4,750 5,348

IBR was determined based on observable market data for a similar sector.
10. PROPERTY AND EQUIPMENT
Historical cost Lapd and Furni!:ure and ) Leasehold
buildings equipment improvements Total

As at 31 December 2021 1,210 2,081 1,033 4,324
Additions : 380 406 786
Disposals (339) - (27) (366)

As at 31 December 2022 871 2,461 1,412 4,744
Additions . 187 149 336
Disposals - (99) (128) (227)

As at 31 December 2023 871 o 2,549 1,433 4,853

Accumulated depreciation

As at 31 December 2021 (79) (1,038) (327) (1,444)
Depreciation (15) (355) (166) (536)
Disposals 18 - 3 21

As at 31 December 2022 (76) (1,393) (490) (1,959)
Depreciation (15) (371) (200) (586)
Disposals - 96 128 224

As at 31 December 2023 (91) (1,668) (562) (2,321)

Carrying amount

As at 31 December 2022 795 1,068 922 2,785

As at 31 December 2023 780 881 871 2,532

Real estate with carrying amount of GEL560 thousand is pledged as a collateral of borrowings from local financial

institutions for 2023 (2022: 0).

11, SUBORDINATED BORROWINGS AND OTHER BORROWED FUNDS

Principal
Interest Payable

31 December

31 December

2023 2022
89,128 83,347
918 867

90,046 84,214
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11. SUBORDINATED BORROWINGS AND OTHER BORROWED FUNDS (CONTINUED)

Details regarding subordinated borrowings and other borrowed funds are given in the tables below:

Nominal Year of 31 December
Currency interest rate maturity 2023
Secured loans

From local financial institutions GEL 10%-15% 2024-2025 25,195

Unsecured loans
From international financial institutions usob 6%-9% 2024-2025 26,708
From international financial institutions GEL 14%-15% 2024-2026 9,931
Subordinated loans from related parties UsD 8%-9% 2028-2029 5,321
From related parties usp 2%-11% 2024 1,079
From related parties GEL 13%-15% 2024 136
From related parties EUR 3% 2024 21
Other legal entities GEL 11%-15% 2024 631
Bonds GEL 15% 2024 15047
From individuals usb 2%-7% 2024-2025 4068
From individuals GEL 14%-15% 2024-2025 1878
From individuals EUR 3% 2024-2024 3
90,046
Nominal Year of 31 December

_Currency  interest rate maturity =~ 2022
Secured loans

From local financial institutions GEL 12%-16% 2023-2024 21,716

Unsecured loans
From international financial institutions usD 6%-8% 2023-2025 31,277
From international financial institutions GEL 14% 2023 3,480
Subordinated loans from related parties usb 8%-10% 2028-2029 4,873
From related parties usb 4%-11% 2023-2024 1,866
Other legal entities usb 4%-6% 2023 545
Other legal entities GEL 13%-16% 2023-2024 252
Bonds GEL 16% 2024 14,986
From individuals usb 29%-T% 2023-2024 4,789
From individuals GEL 14%-15% 2023-2024 409
From individuals GEL 3% 2023 21
84,214

On December 13, 2022, the Organization issued bonds worth GEL15,000 GEL, the interest rate of which was
determined from its nominal value, and amounts to 450 basis points (spread) plus TIBR3M, including taxes established
by law. Interest accrual will take place on a 365 day per year basis. The accrued interest will be paid four times a
year on March 13, June 13, September 13 and December 13.

Borrowings received from local financial institutions for 2023 and 2022 were secured with the Organisation’s loan
portfolio with amount of GEL16,546 thousand and GEL14,660 thousand, cash collaterals GEL278 thousand and
GEL314thousand, respectively. Borrowings secured with Organisation's real estate with carrying amount equaled
GEL560 thousand for 2023.
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11. SUBORDINATED BORROWINGS AND OTHER BORROWED FUNDS (CONTINUED)

Changes in borrowings and subordinated borrowings arising from financing activities, including both changes arising

from cash flows and non-cash changes can be presented as follows:

At the beginning of the year

Repayment

Proceeds

Interest paid
Net Cash flows:

Interest expense

The effect of changes in foreign

exchange rates

At the end of the year

12. OTHER LIABILITIES

Salaries Payable

Financial liabilities at fair value though profit or loss

Payables from received services

Deffered income
Other

13. SHARE CAPITAL AND RESERVES

2023 2022
84,214 70,146
(103,579) {(91,860)
109,405 111,094
{9,600) (8,572)
9,630 7,803
(24) (4,397)
90,046 84,214

31 December

31 December

2023 2022
o 468 352
219 123

195 132

91 :

182 112

1,155 719

As at 31 December 2023 and 2022 the following shareholders owned shares of the Organisation and comprise the

Shareholder Group:

31 December 2023

Percentage of Number of Number of

total ordinary Number of preference shares preference shares
Shareholder shares ordinary shares (A Class) (B Class)

Gia Petriashvili 31.76% 716,000 27,000 100
Otar Rukhadze 14.42% 325,000 108,000 400
Tengiz Maziashvili 9.29% 209,500 33,750 125
Taras Nizharadze 8.25% 186,000 99,900 190
Murman Ambroladze 7.98% 180,000 13,500 50
Goderdzi Meladze 6.65% 150,000 40,500 150
Giorgi Gotoshia 6.65% 150,000 13,500 50
Giorgi Vachnadze 5.48% 123,500 14,850 55
JB LLC 2.66% 60,000 27,000 100
Eter Chachibaia 2.00% 45,000 -
Giorgi Ghvaladze 1.95% 44,000 -
Tatia Jajanashvili 1.49% 33,500 =
Nino Devdariani 1.42% 32,000 £
100.00% 2,254,500 378,000 1,220
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13. SHARE CAPITAL AND RESERVES (CONTINUED)
31 December 2022

Percentage of Number of Number of
total ordinary Number of preference shares preference shares
Shareholder shares ordinary shares (A Class) (B Class)
Gia Petriashvili 31.76% 716,000 27,000 100
Otar Rukhadze 14.42% 325,000 108,000 400
Tengiz Maziashvili 9.29% 209,500 33,750 125
Taras Nizharadze 8.25% 186,000 99,900 370
Murman Ambroladze 7.98% 180,000 13,500 50
Goderdzi Meladze 6.65% 150,000 40,500 150
Giorgi Gotoshia 6.65% 150,000 13,500 50
Giorgi Vachnadze 5.48% 123,500 14,850 55
JBLLC 2.66% 60,000 27,000 100
Eter Chachibaia 2.00% 45,000 -
Giorgi Ghvaladze 1.95% 44,000 -
Tatia Jajanashvili 1.49% 33,500 -
Nino Devdariani 1.42% 32,000
 100.00% 2,254,500 378,000 1,400

Issued capital

As at 31 December 2023 and 2022 authorised, issued and outstanding share capital comprises 2,254,000 ordinary
shares. All shares have a nominal value of GEL 1.

Difference between nominal value and market price is recognized as a share premium. As at 31 December 2023 and
2022 share premium amounts GEL 1,136 thousand.

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled to
one vote per share at annual and general meetings of the Organisation.

Preference shares

During 2018, the Organisation issued 2,800 non-redeemable preference shares with nominal value of USD1,000. In
2022, According to minutes of the meeting #14, 50% of class B preference shares were converted into class A
preference shares and the change was reflected in register of shares of the Organisation in January 2023. Nominal
value of A class preference shares is GEL10. The ability to pay dividends is subject to the Organisation’s financial
condition and results of operations and other factors considered by Annual General Meeting.

In August 2023, in line with shareholders decision, the Organisation repurchased 180 B class preference shares from
Taras Nizharadze with nominal value of GEL475 and it was converted into subordinated loan from shareholder.

Dividend payments on class A preference shares will be made at a variable rate, which consists of two components:
the monetary policy rate approved by the National Bank of Georgia ("Refinancing rate”) and rate approved by general
meeting of shareholders, which is 6.5%. Dividend payment on class B preferred shares are made at a fixed rate of
10%. According the Charter of the Organisation, if based on the decision of AGM dividends on preference shares will
not be paid two times in a row or dividend rate will be decreased, the holder of the preference shares has right to
canvert its preference shares into ordinary shares.

Dividends

Dividends payable are restricted to the maximum of retained earnings of the Organisation, which are determined
according to Georgian legislation. in 2023 the Organisation declared preference dividends at amount of GEL444
(2022: GEL1,020).
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14, NET INTEREST INCOME

Interest income is arising from: 2023 2022
Loans to customers 24,402 22,420
Receivable from Related party 354
Modification gain of contractual cash flows of financial assets 149 180
Placements with banks 121 84

25,026 22,684

Interest expense is arising from: 2023 2022
Borrowings from financial institutions (3,672) (4,881)
Bonds (2,313) (116)
Borrowings from international financial institutions (2,233) (1,498)
Borrowings from individuals (808) (705)
Other borrowings (604) (603)
Leases (385) (470)

{(10,015) (8,273)

15. OTHER OPERATING EXPENSES

2023 2022

Advertising and marketing B (641) (456)
Loss from sale and impairment of repossessed properties (450) (239)
Application inspection (226) (165)
Consulting* (217) {168)
Utilities (211) (208)
Tax expense other than income tax (188) (132)
Office supplies (176) (203)
Communication (101) (129)
Bank charges (82) (93)
Security (80) (79)
Business trips (68) (55)
Transportation (49) (68)
Rent (29) (45)
Other (296) (268)

N (2,814) (2,308)

*For 2023 and 2022, professional fees paid to the audit firm for the provision of audit and other professional services
comprised GEL 53 and GEL 48, respectively.

16. COMMITMENTS AND CONTINGENCIES

LITIGATION
In the ordinary course of business, companies are usually subject to legal actions and complaints.

Following the Organisation’s customers’ failure to meet loan repayment obligations the Organisation is involved in
legal disputes against such customers. The highest possible outcome from such legal disputes is the amount of loans
receivable fram such customers (including accrued interest and other charges).

Management is unaware of any significant actual, pending or threatened claims against the Organisation.
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16. COMMITMENTS AND CONTINGENCIES (CONTINUED)

COMPLIANCE WITH COVENANTS

The Organisation is subject to certain covenants related primarily to its borrowings. Non-compliance with such
covenants may result in negative consequences for the Organisation including declaration of default.

The Organisation has complied with all the financial covenants stipulated by lending agreements as of
31 December 2023 and 2022.

TAXATION CONTINGENCIES

The taxaticn system in Georgia is relatively new and is characterised by frequent changes in legislation, official
pronouncements and court decisions, which are sometimes unclear, contradictory and subject to varying
interpretation. In the event of a breach of tax legislation, no liabilities for additional taxes, fines or penalties may
be imposed by the tax authorities after three years have passed since the end of the year in which the breach
occurred.

These circumstances may create tax risks in Georgia that are more significant than in other countries. Management
believes that il has provided adequately for tax liabilities based on its interpretations of applicable Georgian tax
legislation, official pronouncements and court decisions. However, the interpretations of the relevant authorities
could differ and the effect on these financial statements, if the authorities were successful in enforcing their
interpretations, could be significant.

FINANCIAL GUARANTEES

As at 31 December 2023 and 2022 the Organisation has issued financial guarantee of GEL 2,200 thousand to a
Georgian Commercial Bank to secure loan of a related party with premium rate of 2%. The period of the guarantee
is 10 years (5 years to maturity). The loan is secured by the property, for which the related party obtained the loan.
The property (residential-commercial building in Tbilisi) is pledged under the same loan as a primary security. Based
on management’s assessment, there is a remote chance of default. As at 31 December 2023 and 2022 the
Organisation allocated financial guarantee in Stage 1 for the purposes of identifying expected credit loss under IFRS
9. Management estimates that ECL is immaterial at reporting date.

MANAGEMENT REPORT

In accardance with the Law of Georgia on Security Markets (article 11) the Organisation has an obligation to prepare
and submit Management Report to the State Regulatory Authority, together with Independent Auditors’ Report no
later than 15 May of the year following the reporting period. The Organisation has not prepared Management Report
at the date of issue of the financial statements.

REGULATIONS OF NATIONAL BANK OF GEORGIA

Starting from 1 September 2018, the Organisation also has to comply with the financial covenants established by
the National Bank of Georgia (NBG), such as: capital adequacy, liquidity, property investment, investment, related
party exposure and pledged assets ratios. The compliance with these ratios is monitored by the NBG on a monthly
basis. According to the NBG regulations, the Organization has to hold minimum level of CAR at least 18%.

The below table discloses the compliance with NBG CAR ratio as at 31 December 2023 and 2022:

31 December 31 December
2023 2022

Share capital 2,255 2,255
Share premium 1,136 1,136
Preference shares 6,990 7,464
Retained earnings 10,197 9,099
Eligible subordinated debt 4)i3_21 - 4,873
Regulatory capital before reductions o 25,8‘;; 24,827
Less intangible assets (371) (407)
Regulatory capital 25,528 24,420
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16. COMMITMENTS AND CONTINGENCIES (CONTINUED)

Total assets before reduction
Less intangible assets
Total assets after reduction

Capital adequacy ratio (CAR)

17. TRANSACTIONS WITH RELATED PARTIES

31 December

31 December

2022 2021
117,085 110,235
(371) (407)
116,714 109,828

31 December

2023

31 December
2022

22%

22%

Related parties or transactions with related parties, as defined by IAS 24 “Related party disclosures”, could be one

or more of the following:

a) Parties that directly, or indirectly through one or more intermediaries: control, or are controlled by, or are
under common control with, the Organisation (this includes parents, subsidiaries and fellow subsidiaries);
have an interest in the Organisation that gives then significant influence over the Organisation; and that have

joint control over the Organisation;

b) Members of key management personnel of the Organisation or its parent;

c) Close members of the family of any individuals referred to in (a) or (b);

d) Parties that are entities controlled, jointly controlled or significantly influenced by, or for which significant
voting power in such entity resides with, directly or indirectly, any individual referred to in (c) or (b);

In considering each possible related party relationship, attention is directed to the substance of the relationship,
and not merely the legal form. Details of transactions between the Qrganisation and other related parties are

disclosed below.

Related party balances and transactions as and for the year ended 31 December 2023:

Other related

Key management

Financial statement caption Shareholder parties personnel

Other Assets 1,009

Subordinated borrowings 4,243 1,079 -
Other borrowed funds 924 311

Lease Liabilities 2,641 -
Other liabilities - s 19
Fee and commission income - 34 -
Interest income * 354 g
Short-term employee benefits - - (847)
Net gain from trading in foreign currency - 345 -
Interest expense (474) (261) =

Related party balances and transactions as and for the year ended 31 December 2022:

Financial statement caption

Other related

Key management

Subordinated borrowings

Other borrowed funds

Lease Liabilities

Other liabilities

Fee and commission income

Short-term employee benefits

Net gain from trading in foreign currency
Interest expense

Shareholder parties personnel
4,873

1,183 683
2,992

1 49
34

" (972)
2,827
(524) (289)
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18. EVENTS AFTER REPORTING PERIOD
Non-Adjusting:
Dividends

On 29 January 2024 according to the decision of supervisory board the Organisation declared preference dividends
of GEL 435 thousand.

19. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

FINANCIAL INSTRUMENTS
Initial recognition

Recognised financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at FVTPL) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial
assets or financial liabilities at FVTPL are recognised immediately in profit or loss.

If the transaction price differs from fair value at initial recognition, the Organisation accounts for such difference
as follows:

« if the fair value is evidenced by a quoted price in an active market for an identical asset or liability (i.e., a
Level 1 input) or based on a valuation technique that uses only data from observable markets, the Organisation
recognises the difference between the fair value at initial recognition and the transaction price as a gain or
loss;

e in all other cases, the initial measurement of the financial instrument is adjusted to defer the difference
between the fair value at initial recognition and the transaction price. After initial recognition, the Organisation
recognises that deferred difference as a gain or loss only when the inputs become observable, or when the
instrument is derecognised.

FINANCIAL ASSETS
Classification and subsequent measurement

On initial recognition, a financial asset is classified into one of the following measurement categories: amortised
cost; fair value through other comprehensive income (FVOCI); or fair value through profit or loss (FVTPL).

Financial assets at amortised cost

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as
at FVTPL:

« the asset is held within a business model whose objective is to hold assets to collect contractual cash flows;
and

« the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and are
subject to impairment. Gains and losses are recognised in profit or loss when the asset is derecognised, modified or
impaired.
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19. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Financial assets at fair value through other comprehensive income

A debt instrument is measured at FVOCI only if it meets both of the following conditions and is not designated as at
FVTPL:

e the asset is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

« the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL.
This includes all derivative financial assets.

The all of Crganisation's financial assets are measured at amortised cost, except derivative financial assets.
Business model assessment
There are three business models available under IFRS 9:

« Hold to collect: It is intended to hold the asset to maturity to earn interest, collecting repayments of
principal and interest form the counterparty.

+ Hold to collect and sell: this model is similar to the hold to collect model, except that the entity may elect
to sell some or all of the assets before maturity as circumstances change or to hold the assets for liquidity
purposes.

e Other: all those models that do not meet the ‘hold to collect’ or ‘hold to collect and sell’ qualifying criteria.

The assessment of business model requires judgment based on facts and circumstances at the date of the assessment.
The business model is not assessed on an instrument-by-instrument basis, but at a higher level of aggregated
portfolios per instrument type and is based on observable factors.

The Organisation makes an assessment of the objective of a business model in which an asset is held at a portfolio
level because this best reflects the way the business is managed, and information is provided to management. The
information considered includes:

« the stated policies and objectives for the portfolio and the operation of those policies in practice. In
particular, whether management’s strategy focuses on earning contractual interest revenue, maintaining
a particular interest rate profile, matching the duration of the financial assets to the duration of the
liabilities that are funding those assets or realising cash flows through the sale of the assets;

» how the performance of the portfolio is evaluated and reported to the Organisation’s management;

e the risks that affect the perfarmance of the business model (and the financial assets held within that
business model) and how those risks are managed;

e how managers of the business are compensated - e.g. whether compensation is based on the fair value of
the assets managed or the contractual cash flows collected; and

e the frequency, volume and timing of sales in prior periods, the reasons for such sales and its expectations
about future sales activity. However, information about sales activity is not considered in isolation, but as
part of an overall assessment of how the Organisation’s stated objective for managing the financial assets
is achieved and how cash flows are realised.

Financial assets that are held for trading or managed and whose performance is evaluated on a fair value basis are
measured at FVTPL because they are neither held to collect contractual cash flows nor held both to collect
contractual cash flows and to sell financial assets.

Solely Payments of Principal and Interest (SPPI)

If a financial asset is held in either to a Hold to Collect or a Hold to Collect and Sell business model, then assessment
to determine whether contractual cash flaws are solely payments of principal and interest on the principal amount
outstanding at initial recognition is required to determine the classification. The SPPI test is performed on an
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19, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
individual instrument basis.

Contractual cash flows, that represent solely payments of principal and Interest on the principal amount outstanding,
are consistent with basic lending arrangement. Interest is consideration for the time value of money and the credit
risk associated with the principal amount outstanding during a particular period of time. It can also include
consideration for other basic lending risks (e.g. liquidity risk) and costs (e.g. administrative costs) associated with
holding the financial asset for a particular period of time, and a profit margin that is consistent with a basic lending

arrangement.

in assessing whether the contractual cash flows are SPPI, the Organisation considers whether the contractual terms
of the financial asset contain a term that could change the timing or amount of contractual cash flows arising over
the life of the instrument which could affect whether the instrument is considered to meet the SPPI test.

If the SPPI test is failed, such financial assets are measured at FVTPL with interest earned recognised in other interest
income.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.e., removed from the Organisation’s statement of financial position) when:

«  The rights to receive cash flows from the asset have expired, Or

s The Organisation has transferred its rights to receive cash flows from the asset or has assumed an obligation
to pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (a) the Organisation has transferred substantially all the risks and rewards of the
asset, or (b) the Organisation has neither transferred nor retained substantially all the risks and rewards of
the asset, but has transferred control of the asset.

Reclassification

Financial assets are not reclassified subsequent to their initial recognition, except in the period after the
Organisation changes its business model for managing financial assets.

IMPAIRMENT OF FINANCIAL ASSETS
Changes to the impairment estimation

IFRS 9 sets out requirements for recognising and measuring financial assets, financial liabilities and some contracts
to buy or sell non-financial items. This standard replaces IAS 39 Financial Instruments: Recognition and
Measurement. The requirements of IFRS 9 represent a significant change from IAS 39. The new standard brings
fundamental changes to the accounting for financial assets and to certain aspects of the accounting for financial
liabilities.

IFRS 9 requires the Organisation to record ECL on all of its debt financial assets at amortised cost or FVOCI. The
allowance is based on the ECL associated with the probability of default in the next 12 months unless there has been
a significant increase in credit risk since origination, in which case the allowance is based on the ECL over the life
of the asset. If the financial asset meets the definition of purchased or originated credit impaired, the allowance is
based on the change in the lifetime ECL.

Under IFRS 9, the Organisation first evaluates individually whether objective evidence of impairment exists for loans
that are individually significant. it then collectively assesses loans that are not individually significant and loans
which are significant but for which there is no objective evidence of impairment available under the individual
assessment.

Collectively assessed loans are grouped on the basis of shared credit risk characteristics, collateral type and industry.
Three stage approach

IFRS 9 introduces a three-stage approach to impairment for Financial Instruments that are performing at the date of
origination or purchase. This approach is summarised as follows:
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19. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Stage 1: The Organisation recognizes a credit Expected credit losses at an amount equal to 12-month expected
credit losses. This represents the portion of lifetime expected credit losses from default events that are expected
within 12 months of the reporting date, assuming that credit risk has not increased significantly after initial
recognition. For those financial assets with a remaining maturity of less than 12 months, a PD is used that corresponds
to the remaining maturity.

Stage 2: The Organisation recognizes a credit Expected credit losses at an amount equal to lifetime expected credit
losses for those Financial Instruments which are considered to have experienced a significant increase in credit risk
since initial recognition. This requires the computation of ECL based on lifetime probability of default that represents

the probability of default occurring over the remaining lifetime of the Financial Instrument. Allowance for credit
losses are higher in this stage because of an increase in credit risk and the impact of a longer time horizon being
considered compared to 12 months in Stage 1. Financial Instruments in stage 2 are not yet deemed to be credit-
impaired.

Stage 3: If the Financial Instrument is credit-impaired, it is then moved to stage 3. The Organisation recognizes a
Expected credit losses at an amount equal to lifetime expected credit losses, reflecting a Probability of Default (PD)
of 100 % for those Financial Instruments that are credit-impaired.

Considering overdue days, the distribution of loans between three stages can be presented as follows:

Collateral Stage 1 Stage 2 Stage 3
Real estate 0-30 31-90 =90
Movable property 0-30 31-90 >90
Third party personal guarantees 0-30 31-90 >90
Unsecured 030 B 31-90 ) =90 _

The Organisation automatically classified issued new loans into Stage 1. The loan will be transferred on the stage 2
if any of below-mentioned significant increase in credit risks trigger events occur:

a. Loan being past due for more than 30 days;

b. Restructuring of exposures;

c. Loss of the job by the borrower;

d. Borrower is unfit for work;

e.  Fraud in the barrower’s business (for the business loans);

f. Sale of crucial part of the business or property which is necessary for the entity’s profit-making day to day
activities (for business borrowers);

g. Deterioration of the macroeconomic outlook relevant to a particular borrower or a group of borrowers;

h. Deterioration of the regulatory, political, and technological outlook that relevant to a particular borrower
or to a group of borrowers;

i, Adverse changes in the sector or industry conditions in which the borrower operates.
The loan will be transferred from Stage 2 to Stage 1 if:

a. The borrower pays the loan according to the loan schedule for 6 months after the Stage 2 trigger event
occurrence;

b. Improvement of the circumstances due to which loan was transferred on Stage 2;
c. Restructured loans are never moved back Lo Stage 1%

Defaulted loans are transferred on the Stage 3 at the moment of the default. Loans which are on the Stage 3 are
not transferred on the other stage.
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19, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Definition of default

The Organisation considers loan to be in default if any of the following criteria are met:
®  Loans being past due for more than 90 days; Death of the borrower;

* A default, initiation of bankruptcy proceedings (for business borrowers); or

e Fraud from Borrower side toward communication with MFO such as: providing misteading information on
financial results; Collaboration of MBC staff member with the borrower for the purpose of manipulation of
desired results

e Force majeure

The definition of default is in line with relevant regulations taking into account the 90 days past due cap presumption

IFRS 9. The loans for which the Organisation recognizes default are credit-impaired loans.
significant increase in credit risk

When determining whether the risk of default on a financial instrument has increased significantly since initial
recognition, the Organisation considers reasonable and supportable information that is relevant and available
without undue cost or effort. This includes both quantitative and qualitative information and analysis, based on the
Organisation’s historical experience and expert credit assessment and including forward-looking information.

The quantitative information is a primary indicator of significant increase in credit risk and is based on the change
in lifetime PD by comparing:

« the remaining lifetime PD at the reporting date; with

. the remaining lifetime PD for this point in time that was estimated based on facts and circumstances at
the time of initial recognition of the exposure.

As a backstop, the Organisation considers that a significant increase in credit risk occurs no later than when an asset
is more than 30 days past due.

The Organisation monitors the effectiveness of the criteria used to identify significant increases in credit risk by
regular reviews to confirm that:

«  the criteria are capable of identifying significant increases in credit risk before an exposure is in default;
. the criteria do not align with the point in time when an asset becomes more than 30 days past due;

. the average time between the identification of a significant increase in credit risk and default appears
reasonable;

- exposures are not generally transferred directly from 12-month ECL measurement to credit-impaired; and

. there is no unwarranted volatility in Expected credit losses from transfers between 12-month ECL (stage 1) and
lifetime ECL measurements (stage 2.

Forward-looking information

Under IFRS 9, the allowance for credit losses is based on reasonable and supportable forward-looking information
obtainable without undue cost or effort, which takes into consideration past events, current conditions and forecasts
of future economic conditions.

The Organisation incorporates forward-looking information into its measurement of ECLs.

The Organisation has identified and documented key drivers of credit risk and credit losses for each portfolio of
financial instruments and, using an analysis of historical data, has estimated relationships between macro-economic
variable and probabilities of default. This key driver is GDP forecasts. Predicted relationships between the key
indicator and default and loss rates of loan portfolios have been developed based on analysing historical data over
the past 5 years.
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Modified financial assets

The contractual terms of a loan may be modified for a number of reasons, including changing market conditions,
customer retention and other factors not related to a current or potential credit deterioration of the customer. An
existing loan whose terms have been modified may be derecognised and the renegotiated loan recognised as a new
loan at fair value in accordance with the accounting policy.

The Organisation renegotiates loans to customers in financial difficulties (referred to as ‘forbearance activities’) to
maximise collection opportunities and minimise the risk of default. Under the Organisation’s forbearance policy,
loan forbearance is granted on a selective basis if the debtor is currently in default on its debt or if there is a high
risk of default, there is evidence that the debtor made all reasonable efforts to pay under the original contractual
terms and the debtor is expected to be able to meet the revised terms. Restructured loans are transferred to stage
2 and lifetime ECL is applied.

The revised terms usually include extending the maturity and changing the timing of interest payments.
Restructured financial assets

If the terms of a financial asset are renegotiated or modified or an existing financial asset is replaced with a new
one due to financial difficulties of the borrower, then an assessment is made of whether the financial asset should
be derecognised and ECL are measured as follows.

« If the expected restructuring will not result in derecognition of the existing asset, then the expected cash
flows arising from the modified financial asset are included in calculating the cash shortfalls from the
existing asset.

« If the expected restructuring will result in derecognition of the existing asset, then the expected fair value
of the new asset is treated as the final cash flow from the existing financial asset at the time of its
derecognition. This amount is included in calculating the cash shortfalls from the existing financial asset
that are discounted from the expected date of derecognition to the reporting date using the original
effective interest rate of the existing financial assel.

Measurement of ECLs

The key inputs into the measurement of FCLs are the term structures of the following variables:
« Probability of default (PD);
« Loss given default (LGD);
« Exposure at default (EAD).

These parameters are derived from internally developed statistical models and other historical data that leverage
regulatory models. They are adjusted to reflect forward-looking information as described below. These variables
(excluding EAD) are calculated annually. EAD is renewed whenever the loan impairment allowance is calculated.

Probability of default (PD)
PD estimates are estimates at a certain date, which are calculated based on statistical rating models.

if a counterparty or exposure migrates between ratings classes, then this will lead to a change in the estimate of
the associated PD. PDs are estimated cansidering the contractual maturities of exposures and estimated prepayment
rates.

PDs are calcutated based on three-year average. This rate is calculated separately for all segments, loans are grouped
into segments according to the types of loan collateral. The PD is calculated by matching the migration matrices to
the loan portfolio, which shows the probability of the loan portfolio shifting between the impairment stages.

Loss given default (LGD)

LGD is defined as the likely loss in case of a counterparty default. The Organisation estimates LGD parameters based
on the history of recovery rates of claims against defaulted counterparties. The LGD model considers cash recoveries
only. LGD is calculated on a discounted cash flow basis using the effective interest rate as the discounting factor.
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Exposure at default (EAD)

EAD represents the expected exposure in the event of a default. The Organisation derives the EAD from the current
exposure to the counterparty and potential changes to the current amount allowed under the contract, including
amortisation, and prepayments. The EAD of a financial asset is the gross carrying amount at default.

Where modelling of a parameter is carried out on a collective basis, the financial instruments are grouped on the
basis of shared risk characteristics that include:

« product type;
« collateral type;

The groupings are subject to regular reviews to ensure that exposures within a particular group remain appropriately
homogeneous.

FINANCIAL LIABILITIES

The Organisation classifies its financial liabilities into one of two categories, depending on the purpose for which
the liability was acquired. The Organisation has classified borrowings and other short-term monetary liabilities within
“Other financial liabilities” category. All of Organisation’s derivative financial liabilities are measured at FVTPL.

Other financial liabilities include the following items:.

Other financial liabilities are initially recognised at fair value net of any transaction costs directly attributable to
the issue of the instrument. Such interest-bearing liabilities are subsequently measured at amortised cost using the
effective interest rate method, which ensures that any interest expense over the period to repayment is at a constant
rate on the balance of the liability carried in the statement of financial position. For the purposes of each financial
liability, interest expense includes initial transaction costs and any premium payable on redemption, as well as any
interest or coupon payable while the liability is outstanding.

Offsetting financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount reported in the statement of financial position only
when there is a legally enforceable right to offset the recognised amounts, and there is an intention to either settle
on a net basis, or to realise the asset and settle the liability simultaneously.

Reclassification
Financial liabilities are not reclassified subsequent to their initial recognition.
Derecognition of financial liabilities

The Organisation derecognises financial liabilities when, and only when, the Organisation’s obligations are
discharged, cancelled or they expire. Where an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as a derecognition of the original lability and the recognition of a new liability.
The difference between the carrying amount of the financial liability derecognised and the consideration paid and
payable is recognised in profit and loss.

FAIR VALUE HIERARCHY

IFRS 13 requires certain disclosures which require the classification of financial assets and financial liabilities
measured at fair value using a fair value hierarchy that reflects the significance of the inputs used in making the fair
value measurement. The fair value hierarchy has the following levels:

e Level 1: quoted market price (unadjusted) in an active market for an identical instrument.

e Level 2: inputs other than quotes prices included within Level 1 that are observable either directly (i.e.,
as prices) or indirectly (i.e., derived from prices). This category includes instruments valued using: quoted
market prices in active markets for similar instruments; quoted prices for similar instruments in markets
that are considered less than active; or other valuation techniques where all significant inputs are directly
or indirectly observable from market data.
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19. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

e Level 3: inputs that are unobservable. This category includes all instruments where the valuation technique
includes inputs not based on observable data and the unobservable inputs have a significant effect on the
instrument’s valuation. This category includes instruments that are valued based on quoted prices for
similar instruments where significant unobservable adjustments or assumptions are required to reflect
differences between the instruments.

The estimated fair values of all financial instruments as at 31 December 2023 and 31 December 2022 approximate
their carrying amounts.

The estimates of fair value are intended to approximate the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date. However, given
the uncertainties and the use of subjective judgment, the fair value should not be interpreted as being realisable
in an immediate sale of the assets or transfer of liabilities.

RECOGNITION OF INTEREST INCOME AND EXPENSE

Interest income and expense are recognised in profit or loss using the effective interest method. Other fees and
commissions for activities not related to the internal rate of return on loans, advances and other receivables are
not settled at effective interest rate but spread over time at the straight-line method or recognised on a one-off
basis at the moment of their receipt depending on the nature of such fees and commissions.

The calculation of the effective interest rate included transaction costs and fees and points paid or received that
were an integral part of the effective interest rate. Transaction costs included incremental costs that were directly
attributable to the acquisition or issue of a financial asset or financial liability.

Other income and expenses are recognized in accordance with the accrual method, which is in line with the volume
of services issued or received.

For Financial Instruments in Stage 1 and Stage 2, the Qrganisation calculates interest income by applying the
Effective Interest Rate (EIR) to the gross carrying amount. Interest income for financial assets in Stage 3 is calculated
by applying the EIR to the amortised cost (i.e. the gross carrying amount less credit Expected credit losses). For
Financial Instruments classified as purchased or originated credit-impaired only, interest income is calculated by
applying a credit adjusted EIR to the amortised cost of these purchased or originated credit-impaired assets.

Presentation

Interest income calculated using the effective interest method presented in the statement of profit or toss and other
comprehensive income includes interest on financial assets measured at amortised cost.

Interest expense presented in the statement of profit or loss and other comprehensive income includes interest on
financial liabilities measured at amortised cost.

Fees and commission

Fee and commission income and expense that are integral to the effective interest rate on a financial asset or
financial liability are included in the effective interest rate.

A contract with a customer that results in a recognised financial instrument in the Organisation’s financial
statements may be partially in the scope of IFRS 9 and partially in the scope of IFRS 15. If this is the case, then the
Organisation first applies IFRS 9 to separate and measure the part of the contract that is in the scope of IFRS 9 and
then applies IFRS 15 to the residual.

Other fee and commission expenses relate mainly to transaction and service fees, which are expensed as the services
are received.
SALARIES AND OTHER EMPLOYEE BENEFITS

Wages, salaries, bonuses, and non-monetary benefits are accrued in the year in which the associated services are
rendered by the employees of The Organisation.

RECOGNITION OF OPERATING AND ADMINISTRATIVE EXPENSES

Expenses are recognised in the statement of comprehensive income if there arises any decrease of future economic
profit related to the decrease of an asset or increase of a liability that can be reliably assessed.

Page 38 of 42




JSC MFO MICRO BUSINESS CAPITAL

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In thousands of Georgian Lari)

19. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Expenses are recognized in the statement of comprehensive income immediately, if the expenses do not result in
future economic profit anymore, or if future economic profit do not meet or stop to meet the requirements of
recognition as an asset in the balance sheet.

LEASES
The Organisation as lessee
Identifying the lease

A contract is, or contains, a lease when it conveys the right to use an underlying asset for a period of time, in
exchange for consideration. At inception of a contract, the Organisation assesses whether it meets the two following
cumulative conditions to be qualified as a lease:

- its execution involves the use of an identified asset, and
it conveys the right to direct the use of that identified asset.

Initial recognition
All leases are accounted for by recognising a right-of-use asset and a lease liability except for:

Leases of low value assets; and
Leases with a duration of 12 months or less.

Leases are recognised on the Organisation’s balance sheet as follows:

An asset representing the right to use the underlying asset over the lease term;
- Aliability for the obligation to pay the lease payments.

Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease
term, with the discount rate determined by reference to the rate inherent in the lease unless this is not readily
determinable, in which case the Organisation’s incremental borrowing rate on commencement of the lease is used.
Variable lease payments are only included in the measurement of the lease liability if they depend on an index or
rate. In such cases, the initial measurement of the lease liability assumes the variable element will remain
unchanged throughout the lease term. Other variable lease payments are expensed in the period to which they
relate.

On initial recognition, the carrying value of the lease liability also includes:

- amounts expected to be payable under any residual value guarantee;
the exercise price of any purchase option granted in favour of the Organisation if it is reasonably certain
to assess that option;
any penalties payable for terminating the lease, if the term of the lease has been estimated on the basis
of termination option being exercised.

At the commencement date, the Organisation measures the right-of-use asset at cost. The cost of the right-of-use
asset is comprised:

. The amount of the initial measurement of the lease liability;

- lease payments made at or before commencement of the lease;
initial direct costs incurred; and
the amount of any provision recognised where the Organisation is contractually required to dismantle,
remove or restore the leased asset (typically leasehold dilapidations).

Subsequent measurement

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate on the
balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a straight-line
basis over the remaining term of the lease or over the remaining economic life of the asset if, rarely, this is judged
to be shorter than the lease term.

When the Organisation revises its estimate of the term of any lease (because, for example, it re-assesses the
probability of a lessee extension or termination option being exercised), it adjusts the carrying amount of the lease
liability to reflect the payments to make over the revised term, which are discounted at the revised discount rate.
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19. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The carrying value of lease liabilities is similarly revised when the variable element of future lease payments
dependent on a rate or index is revised, except the discount rate remains unchanged. In both cases an equivalent
adjustment is made to the carrying value of the right-of-use asset, with the revised carrying amount being amortised
over the remaining (revised) lease term. If the carrying amount of the right-of-use asset is adjusted to zero, any
further reduction is recognised in profit or loss.

When the Organisation renegotiates the contractual terms of a lease with the lessor, the accounting depends on the
nature of the modification:

- if the renegotiation results in one or more additional assets being leased for an amount commensurate with
the standalone price for the additional rights-of-use obtained, the modification is accounted for as a
separate lease in accordance with the above policy;

. in all other cases where the renegotiated increases the scope of the lease (whether that is an extension to
the lease term, or one or more additional assets being leased), the lease liability is remeasured using the
discount rate applicable on the modificaticn date, with the right-of-use asset being adjusted by the same
amount;
if the renegotiation results in a decrease in the scope of the lease, both the carrying amount of the lease
liability and right-of-use asset are reduced by the same proportion to reflect the partial of full termination
of the lease with any difference recognised in profit or loss. The lease liability is then further adjusted to
ensure its carrying amount reflects the amount of the renegotiated payments over the renegotiated term,
with the modified lease payments discounted at the rate applicable on the modification date. The right-
of-use asset is adjusted by the same amount.

The Organisation elects, by class of underlying asset, not to separate non-lease components from lease components,
and instead accounts for each lease component and any associated non-lease components as a single lease
component.

Determination of lease term

The lease term is defined as the non-cancellable term of the lease, together with any periods covered by an option
to extend the lease (including the renewal option implied through customary business practices) if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease if it is reasonably certain not to
be exercised. Organisations lease terms contractually are determined to be 5 to 10 years.

Management applies judgement to determine the lease term when contracts include renewal options that are
exercisable only by the Organisation. It considers all relevant factors that create an economic incentive to exercise
the renewal option. After the commencement date, the Organisation reassesses the lease term if there is a
significant event or a change in circumstances that is within its control and affects its ability to exercise (or not to
exercise) the option to renew, or to terminate the lease.

Determination of incremental borrowing rate (IBR)

IBR is the rate of interest that a lessee would have to pay to borrow over a similar term, and with a similar security,
the funds necessary to obtain an asset of a similar value to the right of use asset in a similar economic environment.

The management applies judgement to estimate the IBR. The management uses an observable information to
determine the base rate and adjustments for the lessee specific factors and the asset factors (the adjustment for
security).

Determination of lease payments

In Georgia it is customary that lease renewal option is implied through customary business practices and not all
renewal options are documented within the lease agreements. In such cases, the initial measurement of the lease
liability assumes the payment for renewal period will remain unchanged throughout the lease term.

Contract terms are negotiated on an individual basis with lessors; Results of these negotiations have material effect
on financial statements as the lease terms, currencies and payment methods (fixed or variable) are determined.
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19. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Short-term leases and leases of low-value assets

The Organisation applies the recognition exemption for short-term leases (i.e. lease with a lease term of 12 months
or less from the commencement date) and leases of low-value assets. Associated lease payments are recognised as
an expense in the income statement on a straight-line basis over the lease term.

TAXATION

The tax expense for the year comprises of current and deferred tax. Tax is recognized in the statement of
comprehensive income, except to the extent that it relates to items recognized in other comprehensive income or
directly in equity. In this case the tax is also recognized in other comprehensive income or directly in equity,
respectively.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the
balance sheet date in Georgia and generates taxable income. Management periodically evaluates positions taken in
tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

In December 2022 the Parliament of Georgia adopted changes which will come into effect on 1 January 2023. Income
tax on companies of Georgia's financial sector will be set at 20 percent, with taxation of MFOs and other entities no
longer set to be switched to the Estonian tax model.

Deferred income tax is recognized, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. However, the deferred income
tax is not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a
business combination that at the time of the transaction affects neither accounting nor taxable profit and loss.
Deferred income tax is determined using tax rate (and laws) that has been enacted or substantially enacted by the
balance sheet date and is expected to apply when the related deferred income tax asset is realised, or the deferred
income tax liability is settled.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized. Deferred income tax assets and liabilities are
offset when there is a legally enforceable right to offset current tax assets against current tax liabilities and when
the deferred income taxes assets and liabilities relate to income taxes levied by the same taxation authority on
either the taxable entity where there is an intention to settle the balances on a net basis.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents are items which are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value. Cash and cash equivalents include cash on hand, and all bank placements
or receivables with original maturities of less than three months. Funds restricted for a period of more than three
months on origination are excluded from cash and cash equivalents.

PROPERTY, EQUIPMENT AND INTANGIBLE ASSETS

All property, equipment and intangible assets are stated at historical cost less depreciation (amortisation) and
recognized impairment loss, if any. Historical cost includes expenditure that is directly attributable to the acquisition
of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably. The carrying amount of the replaced part is derecognized. All other repairs
and maintenance are charged to the statement of comprehensive income during the financial period in which they
are incurred.

Depreciation (amortisation) is charged on the carrying value of property, equipment and intangible assets and is
designed Lo write off assets over their useful ecanomic lives. Depreciation (amortisation) is calculated on a straight-
line basis at the following useful lives:

Page 41 of 42




I ————

JSC MFO MICRO BUSINESS CAPITAL
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2023

(In thousands of Georgian Lari)

19. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

o Useful life (years)
Buildings 30 - 40
Furniture and equipment 3-7
The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting
period. Leasehold improvements are depreciated according to lease agreement. The intangible assets with definite
useful lives are amortised on a straight-line basis over expected useful lives.

IMPAIRMENT OF NON-FINANCIAL ASSETS OTHER THAN INVENTORIES

Non-financial assets other than inventories are assessed at each reporting date to determine whether there is any
indication that the assets are impaired. Where there is any indication that an asset may be impaired, the carrying
value of the asset (or cash-generating unit to which the asset has been allocated) is tested for impairment. An
impairment loss is recognised in statement of comprehensive income for the amount by which the asset's carrying
amount exceeds its recoverable amount.

The recoverable amount is the higher of an asset's (or CGU's) fair value less costs to sell and value in use. For the
purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable
cash flows (CGUs).

SHARE CAPITAL AND DIVIDENDS

Ordinary shares with discretionary dividends are classified as equity. Incremental costs directly attributable to the
issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds.

Dividends are recorded in equity in the period in which they are declared. Any dividends declared after the end of
the reporting period and before the financial statements are authorised for issue, are disclosed in the subsequent
events note. Dividends in relation to ordinary shares are reflected as an appropriation of retained earnings in the
period when they are declared. Dividends in relation to preference shares are reflected as an appropriation of
retained earnings in the period when they are approved by Annual General Meeting in each given year.

Preference share capital that is non-redeemable with discretionary dividends is classified as equity.

FOREIGN CURRENCY TRANSACTIONS

Items included in the financial statements are measured using the currency of the primary economic environment in
which The Organisation operates (‘the functional currency’). Financial statements are presented in thousands of
Georgian Lari (GEL), which is The QOrganisation's functional and presentation currency.

Monetary assets and liabilities are translated into The Organisation’s functional currency at the official exchange
rate of the National Bank of Georgia.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation of monetary
assets and liabilities into Organisation’s functional currency at year-end official exchange rates are recognised in
the statement of comprehensive income. Translation at year-end rates does not apply to non-monetary items,
including equity investments. Effects of exchange rate changes on the fair value of equity securities are recorded as
part of the fair value gain or loss.

Table below presents the closing exchange rates by the National Bank of Georgia as at 31 December 2023 and 2022:

USD / GEL EUR / GEL
Exchange rate as at 31 December 2023 2.6894 2.9753
Exchange rate as at 31 December 2022 2.7020 2.8844

EVENTS AFTER THE REPORTING PERIOD

Events after the reporting period and events before the date of financial statements authorisation for issue that
provide additional information about the Organisation’s financial statements are reported in the financial
statements. Events after the reporting period that do not affect the financial position of the Organisation at the
balance sheet date are disclosed in the notes to the financial statements when material.
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HmAToE ©d39380mgdmeEos ol 30BsBLyIO Brogmdsmymdolis b TYWI® Bagocgdomab.

Lagsarmhm Mobgol Bgaegergbs m&sBobsgosty 2023 ol 31 130880l damBsmymdom deanBmeros 80y
gbHodo:

oy ioog0ta M0 (gofziﬁo 936 SbQ‘));S(;gbo
o3En0 5 IOl 133035000HOd0 3,855 683 K151 597
aa8meo Lgbbndo 100,232 912 - -
Iibgs 3oBeblvy®o sddhogndo 350 34 31 10
104,437 1,629 1,182 607
50BsBLmO0 FHEEYOrITgdILO
Iitygs Babinlbydo msbbgdo 52,818 31,855 52 z
LedeationBomgbeno Bybbydo - 5,321 = -
Va0 M gownmndrer)d)do 224 4,526 -
Ubgs 530B58L7GH0 3onEgdIEgdYdo 804 78 = -
53,846 41,780 52 -
oo Ldsgnsblics 3mBoEos 50,591 (40,151) 1,130 607
[Qlepls o le}
i e R . S
BB0Bo> @05 LsdsEaBlem 3rboEos T o GA7) 2,033 607

4. yobobli®o 0BG Ardgbéobo - Holszdob Bs@mgzs (3opMdgemgds)

Lagaamyyher Bobgol bygagergbe mesBotagosty 2022 ferob 31 ngoddmoly BamBatymdom doandmanos 9980y
gboedo:

589 Lbags
golisBligBo sghosho @360 OOEsMO 0360 P et (W
Q0 > B0l 133035 0BGHI00 4,706 911 1,019 142
253090 bgbbnoo 88,815 1,426 - -

bgs g30Bsblm®o og¢hogado 329 3,090 27 6

27V Yo 52@3%

239O0 16 - 47




bL 8ogmHmbagobsblio m@gsbobsgos 8ozmm 80%Bbgl 3s3o@smo
BoBBLOO 36z3G0T0b0l AsBsGEHBomO 8960d3bgdo
2023 fierob 31 ©g3982®0b dgmdstnmdoom

(o000l atido)

93850 5427 1,046 148

Bobsblm®o goenndryemgdgdo o -
bbgs Babglibgdo mebbgdo 40,843 38,477 21 >
brdemebomgdeemo Lglbybo - 4,873 - =
Ba0x 60 gaem@buengbabo 315 5,033 - =
bbgs BoBabliviMo gammqberengdgdo 567 49 - &
41,725 48,432 21 -
205 badagrsblim 3mbogos 52,125 (43,005) 1,025 148
®ol3gdob ds@mgol BoBbom auwmndoro (84,901) 87911 ) )

fo®dmgdemo oblgmragbigdol gg3gddo
fi80bcos mos LydsEmsBlim 3mbogos (32,776) 44,906 1,025 148

d308me 8mpgdmero gboomo FomBmawagl mO360bsE00l Fa@dbmdYEmmdsl Jsmuem BB 8odstogdom
DEbMIA0. ool gepgeromo 3mElingdol 20%-0s6 By o6 bty @ Fommaanbl boerddmaabgermbdols
Bgaaligdsls mEbmw®o gaerrdols apamomo 370bob Ggbadaaem gaeog)dsby.  BaGdBemdaemmdals aBagroo  Bmogasl
dbeem YEbmemo gaemegdnb ©9b6m8obo@gdme G LablGdl ws 530GgHOM Rl Perol deaemmbongol migberge
3oL 20% LadGeggbm gatiagggmols B3on)dob dobyogom. gagengbs Gmands/Bomeels @s 3o30¢thombey 2023 o
2022 ferob 31 @i3n8d@0b dwamBstnmdoo fomdm@ygbons By0wgaboo®am:

31 qog399d9Mo 2023 31 qog3nddymo 2022
(emamn/sdd (oatin/lbgs (Eofn/s8d (erotro/lbgs
©MEaMo)  (Erato/ggem) 35¢y)hodo) ©OEsG0)  (s®o/geem) 3903 980)
20% B (1,034) 407 121 8,981 205 30
20% B9domnds 1,034 (407) (121) (8,981) (205) (30)

SBacraBobsl padmynbydumeos sdgds, Hmd 430U (33EH@0, Y33 gE0 sMRNDS.

= badmmggbdm asbsgggmols Gobgo

ba3MmgbG™ 3365339m0L Golzo GoeBmabmds LobsbHm Ba3Mmigbe gobagggmgdol 3mdgBrom®o gaeowgdols 3o0m,
Gmgera Bglisdems Matymaomo gsgamgbs odmbomls mO360%s300b GobsblLyIGo sdHoggBoLs ©s ewwgdrmmdndols
IO QoMYRIIBBBY. b Goligo Bgbsdenms §omBmodgsl sdtognBobs @s goemwndeamadndol Boggda/onatzgol
85p00b Ggrbsdadembdoom, sbggg 08 Bgdmbgyzsdo, ow) sbigmo 53G039B0 OO FAEEIBYIENYBYBO DM IOEYBUIEOs JMELol
33owgdsby.

30mEoBEHoL  Bode®mgdymo  gobsblm®o SJHoggdo  @s  Zar@pdeegdagdo 2023 @s 2022 Peoob 31 qon398d60L
dwamdsmymdoom FomBmoagtowmos Bg8wogabsoms:

2023 2022
Lgen 3Gmagbol 8s@e®gdome goBsblim®o sg@oggdo 103,089 93,980
ben 36mEgBEoL dsde®gdgero g0bsBlvmmo 35EIDTICNBBO (94,796) (89,562)
8,293 4,418

4. gobablbrymo oBlAONAIEAIBO - Holzgdol dsmomgs (203Mdgergds)
3530¢emob Bo®omgs
mys60%s300b BobBrdo 3e3otswmol Bstmgolisl Bydwegado Jpmdstgmdl:

derabooobels m&aabotagools R16430mbBomgdamdols g%ﬁgﬁgg@ﬂmgg olyg, ®m8 OpsB0%300 2503Mdgenels
998990 Lagdosbmbs; s

3nobadatgdegogb Lgd-ols Jog® oEagBoen 3d3odaemals dmonbmghoemgdndl; s
*© 3dmBeogl 5335 IM0 M3RIRe sdaomByGgBoLogob.

C? ;ﬂ//'—G/ %‘457 e 83000 17 - 47




L 8ogGmbisgabsblio 633601305 JogoHm d0bBgL 3530¢smo

Bobsbbyy®o 3656083980l 3968smg80mo B960d36980

2023 §eools 31 o 39880l ogmbdsmgmdom

(50951 ¢momdo)

—_—5

MO3360%30s

3930¢he0b LB ddmmals Qo sbgonbls

Bgbodadolag.

M0bzols IOMINGHEON@E sGlgdl Lagodm gado@smols ©)6@BL. MG BoBsias Bomagl Lagmosto

8ol 3m@ad@nmgdsls 93m6m8037960 35098eBdoLs @5 97B0ggdol Golszosbmdols

o8obamgol,  Gmd 9oBatiBubimls 56 as3mO7Bommb - e3o@smal LAMIIGNGs,  mtgabatbsgnsd dgodands
@353 BHoMmLs 8B Em)Bobamzols o@obooeo WOgoEgBEgdo,  @orBEHHBml 32300 Bgemdnmgdl,
808028350 sbaema sdgogBo o6 B9o@Mb o93eg980 garmol oMzl doBboom.

b3, egebo

Bogosd vbes Tgalitrmermls Lgbbols byerdy 3emmmnbsdo Somomgdmemo 3030626980, @sdsdnBoma
0bz3mGdo305 Begdeyemos 89-16 9yBodgbado.

5. goeaEo babltgdo ©> B0 933033emgBHBo

Bawo guemo Lsns®emdo
03meno o6 39880

31 9393d960

31 wy398d9630

2023 2022
4,341 3,039
1,945 3,739
6,286 6,778

BIWO @2 Boerol 93g3ogacmnbiygdo 3> G980b obggoom asdogy@wmos 89-4 89b0dg6sd0.

6. 3wogbtndby 39699900 bglbgdo

31 @y39989610

31 gagddgmo

2023 2022

dmbbsmnds* 50,332 28,255
Beadlabimmigds 24,567 33,962
30FO0ds 10,035 11,747
Bobimgyemm-bad; v @Bim Loddoobemds 9,973 10,901
Lagbeg®gbgeno® 7,934 5,827
fFoMBmgda/8nBdenmds 2,778 2,718
105,619 93,410

Febsemeobaenn by 3OI@oGA™M Botsenols G9byzo (4,475) (3,169)
by Jeroghendty 339970 Lglbgdo 101,144 90,241

Lo8dbdsGgdeom bgibgdo  gsdoBBmmos 30Mwwo Bglyncgndobs @> Libgs LeBmBbdsmgdemm 30BN dgdols
(BM3HYBYE0 Lgbbgdo 090530 Jeabndob ndgbol, ©99m6EH0bs s Jnfymdals BoBEmdHombnm 23930800

@obogsMaco. Lo
Lglbgdos.

Ciphby st~

3396@0 18 - 47




L 8o3GelisgobsBlim m@yebobagos Boghm Bobbgl 3adothoemo
BoBaBLmGo 363608900l 356863 gbomo Bnbodgbydo

2023 fierob 31 07398860l Bgogmdatinmbdom

(ool gratdo)

6. 3wogbdndhy pepgdnemo Lglbgdo (oa®dnends)
2023 firob 31 y398d60L dpamBamgmdon 3arogbtgdty aeagdeiemo bglbydols Lo3Mhgodm batgolibo:

B30 1 9&o30 2 9G230 3 Lemoem
dmdbsboegds
3OIEIWIGFOENOOL a50gT0 21,274 178 - 21,452
30 wogby Bagangdo 3sogasgoedoom 304 2 - 304
31-90 @I 3HOEIEIGOE)BOm - 296 - 296
91-180 @wpdw) 3aopawsGowgbom : : 364 364
180 @wnby 8930 3oaga@ogaEdom - - 2,151 2,151
buen BmdbabuGgds 21,578 474 2,515 24,567
297535 @Ydol sBstogbo (307) (77) (1,215) (1,599)
Badaemablim motgdeyengds 21,271 397 1,300 22,968
Imbdsegds
3OEIFO@HEOWIBOL g6NTY 47,782 266 = 48,048
30 by Bogergdo 3s@opad@agomydom 486 55 - 541
31-91 omdey 3>@opsagner)doa - 365 = 365
91-180 mdE) 35Wa3s3nEghom - - 292 292
180 omg'by 890 39aa0@sE0@mIdom - - 1,086 1,086
boyer dembdotigds 48,268 686 1,378 50,332
BOVIBALYOYBOL sBsBogbo (656) (112) (760) (1,528)
Lodaemabbe @o®gdeanngds 47,612 574 618 48,804
3036mds
3OWOBOIGOEYdOL goM9dy 8,691 269 - 8,960
30 @ogby Bsgergdo 30@aga@sowgdom 78 2 - 80
31-91 AW 35@apsEOEYBOMm - 122 5 122
91-180 @ndw 3o¢eaga@sEoer)dno : 135 135
180 @By 9930 35Woada30eE)Bom 5 . 738 738
brem 303MHmds 8,769 393 873 10,035
3B O9dol sbaGogbo (120) (44) (433) (597)
Ladaerablion mo®gdmargds 8,649 349 440 9,438
Babmgene-bsdgm®bge byddosbmds
30@OZIOSGOBOL 2atndn 8,430 284 - 8,714
30 ooy Bogenydo 35@aad@oEoeradom 285 = - 285
31-91 i@y 35Wso@3OE)Bom - 317 = 317
91-180 By 35530 dom - - 93 93
180 wegby 870 39¢aaa@a3ogdom - = 564 564
bygee boglibgdo Labmezene badgn®bgm 8715 601 657 9.973
Lsgdosbmdaby
3o0BbGYdAL sBamogbo (141) (111) (336) (588)
Lodaemabbio gomadumengds 8,574 490 321 9,385
FoBmgds/8896gdenmbds
39@ogo@aE0Edol gty 2,632 37 - 2,669
30 @egby Bagamgdo 3o@agaogoebom 6 - - 6
31-91 EHBEy 35WsRdWIGOERHBOM - 15 = 15
91-180 )8y 35@oao@aOLrgdOm = 2 18 18
180 wgby G930 go@aga@agoerydom = = 70 70
byyer Gotrdemygds/886adermds 2,638 52 88 2,778
3ogelmEgdob sbamogbo (30) (6) (47) (83)
Lsdsemsblim momaduengds 2,608 46 41 2,695
LagbmgMgdgeno
3OEO3IOIEOIYOOL gotndy 7,766 35 - 7,801
30 iy Ba3emodo 30@agasomgbom 26 - - 26
91-180 @y 3o@ags@a30wrgdom - - 63 63
180 @by 890 393530 )dom - = 44 44
Lren bagbmg®gdgero 7,792 35 107 7,934
0BG IdOL sBamogbo (43) (1) (36) (80)
Lodoerabbim momadmengds 7,749 34 71 7,854

6. 3e0ghi®gdy aop9dmmo gbbgdo (3saMdgagds)
2022 firob 31 398060L dpmdemymdom 3eogbdgdby 3oEadrimo Llbgdol bsmgEadm badobbo:
Jhsdo 1 ahsde 2 aBs30 3 bem

dndbabyegds

23960 19 - 47




v

g

Ll Bog®mbagobabliom mtpsbobagos dogmm doBbal gsdodseo
g30B36LwO0 5633003780l AsbdsGEgdomo Bgbodzbydo
2023 ool 31 g3ndd®mol dpmBsmgmdom

(o000l gnomdo)
FHLIFIWOEOLIBOL 33Ty 30,855 325 - 31,180
30 @B Ba3enndo 35 SEOIBOMm 663 - 663
31-90 N 3505pasEOEN)d0m - 595 = 595
91-180 @EHTW7 35ESEIWIFOYI0M - - 186 186
180 gy 8900 320a%2@GOWION - - 1,338 1,338
Limer dmdlsbetgds 31,518 920 1,524 33,962
257@sbGadol sBamogbo (458) (136) (677) (1,271)
Ladogrsbbm po®gdyyergds 31,060 784 847 32,691
dmbatnds
35CUOROOIFOPYOOL FaenTy 26,594 305 = 26,899
30 oEnby Bagengdo 35io@s3oen dom 363 - < 363
31-91 u)dE) 35@og>@aGO )OO = 176 = 176
91-180 orgdE)) 35RO HOOMm = = 185 185
180 @By 890 3o®ago@sEogrdom - - 632 632
Ly mbdatigds 26,957 481 817 28,255
2oM@sLrGadol sbstogbo (420) (66) (424) (910)
LadsmaBbm poMydryErgds 26,537 415 393 27,345
3o3Ombds
FOOFIEOEO OO gatTy 10,194 586 - 10,780
30 @By Bo3wgdo 30O )dOm 85 1 - 86
31-91 omNBE 35@IRIWSGEONJHOM - 187 = 187
91-180 iy 3o@agoWsEOCIYOOm = - 83 83
180 By 99tHo 30@agdEsEO )OO0 = - 611 611
Lyen 30360d 10,279 774 694 11,747
2o50brMgdob sbatogbo (124) (46) (278) (448)
bsBogablm poMgdmergds 10,155 728 416 11,299
Labimgerm-bsdgm®bgm bogdoabmds
33EOOBIWOEOEOOL By 9,796 38 - 9,834
30 ey B53Ed0 35003 EIFOTYOOm 384 18 : 402
31-91 @) 350apsEsEOWHdOMm . 211 = 211
91-180 )T 3oWRdWO3OHOOM = = 53 53
180 omnby 99BHo 35WHRdWHEOEJO0M - - 401 401
Lgn bgbbgdo Labmgerm bsdgn®bym 10,180 267 454 10,901
LagBosbmdaty
2373 Lb@gdol sbamogbo (170) (37) (201) (408)
babognsblim Qomgdumamgds 10,010 230 253 10,493
FomBmgds/88gbgdanmds
F9OOFIWIROINBOL gacdy 2,565 - - 2,565
30 By By3dO 35¢RIEIEOHBOMm 5 - = 5
31-91 oW 35PIWGOEIOOM - 61 = 61
91-180 B 35350 OO - - B -
180 @egbg 8300 32ip@EOWIF0n 2 - 87 87
ben Gomdmgds/8896ndermds 2,570 61 87 2,718
a0l Hgdol sBatogbo (31 (13) (40) (84)
badagnabbm poGgdmEgds 2,539 48 47 2,634
bagbmg®gdgero
3OIRO@IEOEJHOL 33Ty 5,568 185 = 5,753
30 o Bogenbo 35¢0sassE0)dom 28 - 2 28
180 g 9930 353530 )d0m = - 46 46
Ly Logbma®gdgemo 5,596 185 46 5,827
29w)aalm@dol sbatogbo (30) (2) (16) (48)
badagmablio oOMmYdMEds 5,566 183 30 5,779

6. 309B@gd%y paEadviero bgbbydo (gap®dgegds)

Jogbndol Brgewo 3OgodBemosbmds Gamdmswagbl dality a5an07300 bglbol Lag@godm batolbol y3gwsty
BoLagg®ol 0BogsBmAL. cBEs, 30Mem MBOYB3IEYnRL ©BoBgdom ol s Gepmog Fobo mdysbobsgos
Amaobegl Alglbgdemolast Job vommbggeymgab.

mepsBobsgool  Lsbglbm  3mGEagmol  dofomaoe  Bafjoro  bOYbzgEgnagowos mdMogo  Jmbgdoms  @s
Ba)@oBL3mmEm LsBeargdgdoo ([Baomy Bafjocro 2 BmBgremymooemos 33030 ommbidom).
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Uls 80360Ls530656L0 mgabobagos 8ogmm BoBbgls 3o3odemn
Bobablyymo 56356089800 gs68s@Edomo BgBodzbgdo

2023 fierob 31 9398dm0b SogmBstymndom

(0003 ro®dn)

)dM530 JmBgdoms s LsdHaBUdm®itm LsBwswmndydom 2O7Bz0mygmaoeo Lglbgdal LsBmsem JafmBowo Lglbo-
QoMdYIYBOL 3MgBOEEBA0 SGOL BgbsdsBoliaw 39% (2022: 38%) s 52% (2022: 51%).

dgomastio  gomnbydom  nBeME3gmymgomo  gbbgaol wb@mBagemymasls Bglbsdodolbo  dgomgsbo  @ommBndo
PomBmaagbb. mOpsbobsgool 3menn@ogs Bmogsgl dzomoeslo womnbydom mboOmbagmymanmo bgbbgdol asadsb
Lobbo-pomydmegtol  Gsdbodnd  85%-0sbo  (2022: 93%) 3Om@ddBo  obbEmmdgoom  gemgagrolifobydvemo
3098030gbGH0m Lgbbob aaEgdol mstoobmzol. dgo®asto wommbdoom FBGMbagerymaom Bybbadl M sBobsgos
0@ l3dl 2016 Femogob.

d398m Fo@demgopgbor 3bModo 8magdmmos 0bgm®dagos gomsmbs, bglbols 3mBATBIol MBEmBagaymeol Bgbabgd:

md@o30 La@@abl3m@m dzomanslio A bObygeymaol
31 oga9ddgmo 2023 Jmbgds LaBwyagmgdndo ommbo 2356989 beygn
dm0babeymgds 17,118 5,475 375 22,968
deabdatinds 20,496 27,405 11 892 48,804
REE TGN 6,516 2,621 - 301 9,438
babmgzeme-badymbym 7,154 1,796 s 435 9,385
fomrdmgda/0dg6gdambs 2,178 399 - 118 2,695
bagbmg®gdgo 7,558 247 - 49 7,854
61,020 37,943 11 2,170 101,144
mdMo30 La@@mabldm®dm dgomxsbo ) oembggeymaol
31 g3gddgco 2022 Jmbgds Loeraemgdndo wommbo 2561939 Lymem
Bm8liobrg@gds 24,025 8,593 17 56 32,691
dmbdatgds 9,619 17,704 22 - 27,345
3936005 8,729 2,509 - 61 11,299
bobegaom-bsdnahbgm 8,374 2,017 102 10,493
Go6dmyds/08nbgbanmds 2,328 290 16 2,634
bagbmggdgo 5,598 181 - 5,779

58,673 31,254 39 235 90,241

6. 30gbhgdby asEgdmemo bylbgdo (ag®dgumads)

2023 fiewob 31 g3g8dmol dpgmBsmgmdon BobsblnGo oblE®mmagBagdol Godol Bobgrgom Bstamols Gbgmgols
89x9M)0s Lafigolio B58mnEoE Ludmenmm BaBmaby Fomdmwagbomos B9dwmgabsnmo:

30gBhgd%g poagdmmo Lglbado 9430 1 g¢yedo 2 a¢hado 3 Lsmem

28mOGH0BYdo momgdemgbom 1,233 300 1,636 3,169
Bo0oligers gBado 1-%y 142 (103) (39) =
aogaligems Nhado 2-%y) (21) 21 - =

243060 21 - 47
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Bl 8036:0bsa0bsBlm mmysboBsgos Bozmm dBobBIL gedodsero

QoBsBLrGo s66089B0b 363sGAHYBome Bybadzgbydo
2023 §emob 31 0398060l 8@amBs®ymdoo
(3020l gratmdo)

adsligea &30 3-0Y (72) (148) 220 5
Bamsmol Mggmzol §aobos powssbystodyds (229) 173 1,077 1,021
BndoBogno sbagno gobsblnmo 29Boggd0 1,115 - - 1,115

25000z B30 2-09 (116) 116 % =

a,5c0sbgens 9Be30 3-%) (164) - 164 -
LbbgdOL WoBOZ> (591) (8) (151) (750)
Bsdmfinms - - (80) (80)
B53mo fanob dmermb 1,297 351 2,827 4,475

2022 Gerob 31 n3988@0b Bpamdsmgmdom gobsblinmo oBlEemaghigaol @Godol dobggom Datogrol Mgbg®aol
ByM0ds Lofigolio B2800w@sb Ladmenmm BaBmadey Bamdmpgboeros 898¢0pHo0Ma:

30963nd%Y Fopgdmeo bybbgdo g@sdo 1 o302 9Godo 3 Lsemom
28mOHOBYBTMEO VoGO0 815 156 1,269 2,240
239@abaems géado 1-%y 11 (11) - g
adaligens géndo 2-%g (14) 14 - -
2osligea g&sdo 3-0Y (25) (49) 74 -
FBa®amol Mybyez0L §aobos gowasbaatodyds (45) 78 279 312
8ndaBowmo sbagmo gobsBlrmo odBho3000 1,411 - - 1,411
adoligems ghedo 2-%y (169 169 - =
adabigems 9@ndo 3-%) (272) g 272 :
BylbgRols sgstas (479) (57) (193) (729)
Bodmfinms - - (65) (65)
BoBoo Famols dergomls 1,233 300 1,636 3,169

2023 Gewol 31 @ggodg®l abeven)drero Bemobogol 3eoghGhgdobmaol aeEndnwo Llbgdols Boxmosbo LadogroBlem

QOMBMEdYROL BgbsdaBolo BrdMamdydo Agdnpaoo:

athedo 1 9430 2 qtodo 3 lyeqm
3By aoEgdrieo bylbgdo sdmGE0bdYwo

[RlsloY [eFy gy elelen]

BsBamo Farob obisfgolido 87,098 2,689 3,623 93,410
gooligens gihado 1-B) 180 (183) - (3)
ascaligems 9¢odo 2-By (1,402) 1,402 - #
adoligrns Hd30 3-0Y (2,191) (1,005) 3,196 -

B94Bogo sbagno goBablro odhoggdo 112,877 = - 112,877
250Uz JBo30 2-BY (460) 460 - -
a5obgens 93edo 3-b7 (300) 300 =

stOEbemn 3EmzbEn fdobos gawowrgds (37) 34 47 44

LabyedngGmegde greso 6535pdol 8mEogogapos 124 6 19 149

LabbdOL WsYLEIZo (97.,900) (1,280) (1,314) (100,494)

Bodmfgms = - (80) (80)

by 2o Sboeb azsgdomgdmEo

ggbﬁ‘g‘.‘jgog@bgga bbgs Cﬁgéi@g&%bg@ (229) 18 (173) i

B58mo fenob demenmls 97,760 2,241 5,618 105,619

6. 3ar0gbRndBY R3IBIwo Lybbgdo (Roa®AgEgRs)

Bamg gHe3ab Lgbbgddo dgoob mpabioagool bigaboe®idero 3Mmpgemolb dobgogom HLEOdEmHobomeo

Lalbgdo 1,178 amnsbio eratol expgHrdoo @ 50 5msbo @Ol BrbsemmEbyrro Ls3MIPOFHM DOAPO.

Bbsdy nHe3ol Lybbgdo dmogaglh mpoBobageol bdsbesdmao 3mmEgEm®ob dobgozom LG YEO0BYdIE
LlbgBL 155 smsbo emob mEbndoo @ 77 509310 @ra®ols Bmbagrmbgeo LBsIMIROGM DIMOM.

2022 ool 31 @398dgmL ELOMEdI fenobonzol gmonbitgdobmgol 3oGIdueo LgbbgdOL dmEosbo LsdasBlir

©OORYIErgBBOL Bbsbadolo BmdMsmdydo dn0cggos:
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Lb Gogmmbagabsbbn meaabobagos dozfmm dobbal 3sdodsemo
530B56LmM0 sBaat0Tandol 4sbdatdgdomo Bgbodzbydo
2023 Gerobs 31 @i3qdd@mol dogmbamgmndom

{5005L ¢0o™T0)
» ge301 9530 2 9530 3 Lyem
30nbindy asaadmeo Lglibgdo s8mGEnbgdmwo
©OMYdIEIdom
BsBmo femob @absfyolido 69,461 2,609 2,987 75,057
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2023 s 2022 figogdob 31 @n39ddg6b mEbm® geenmdedo sBlgdmmo 653mgdob 3mbggmEsgoobomzols 3200y Bgdmemo
BOEe 333Eomo 3MLo oy Gndwgao:

588 MEIHO/ a0 93O®/Eato
BOE3EomOo 37OLo 2023 Henob 31 n3dd@obsmaols 2.6894 29753
BOG3L0M0 3OLo 2022 fenob 31 qg3g8dmolamgals 2.7020 2.8844
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b Bogmmbeggobsblim 635603305 BogmHe Bobbal 3o30¢)seno

BobablygMo 36608580l 4eb3sGEgBomo 9960336980
2023 ferob 31 @pagddeols Bymdamnmdom

(90250 gmathdo)

Laabaatobande 3gmompols 898cpmdo BmgegBoda

BasBgamodagde JgGomool ndpmidn dmgegbido @o oby3y Bmgangbydo gobsblmmo 5608080l S3AMO0BsEoOL
60087, Hmdgemog azsfzol WsBa¢)gdom 0bumGdagosl mMoBoBagools BobsBlmmo sBamodanaol 8glisbga,
F93ob0gros g0BsBLnG sBys®0banBsTo. dagrabliols 9gdgmBo sMligdooo 9mgamgbgdo, Gmigmgdog 56 bbb gogemnbsls
mOgatobanol Bobsblm®o 2ByeM0dygdols Bopmatgmdaty doamsBliols 89p0b0L uobismgals, sbiyag Pomdmgognboemos
BoBELrGO wBys0drndals 960860330,

Q/}f’%? ﬂ%g»g <2 —
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babmgatm 8mgdgogdols N240546598

A AR

bobeato®er 8mgdaondols

O930bEGE00l MmO 08.05.2024 §

Labeadamo 8mgddgogdol @sbisbgamgds ©037896¢00 e Qoser ety

bgedmfg®ol ©sdmfagds
Beahatronglio 5300 Bogrsmstgoemo
Labordater dBowmGmls dobadadono mdogolo, 333300l JmBs #4
babm@ame dorOml @gwgambo 599336099
BByt Beagdggdols 22722947967224

B |

d1, beaotombo, ogoom Boesmadzowo, Gmdwol bsbm@sho dog)fem Bgdamymdl dobadstmby: mdogmolo,
8533000 Jobos #4, 35sbEry@gd §obs9wgdsmy e 3mdge by ©a3EBoMdmo dmstgdbgmols, mmmb03)
356b8g630b (ads@gdreno 17.02.1992, dbemg®gdo: 4. emdowabo, sfymeol ko 39, da@amols brdga
20IC87066, 30650 Brdgmo: 01011081564 3969900 0rbEoEoob LydobolEmmls 8096, odmmdo MH N001116
323800 mdogobol babgemdfogm 060390boGBgAH0L Bog®) byardmfa®ol boBadgowgh. dmstgdbgmo
PBOObOIIE0s, Gmd 3obrbls syndl 0568560 bobrbdgby @ odanggs mamadsbols Lobfm@al gotabEasl.
29@abEO0s LybEsmGo: 141.00 @mseo, Q©p 25.38 ¢a60 - M3bsbBao LagsGoggemls Laggoabiabam gmegdbol
166-9 8mbarobs, @ GgaobE®sgools bYBEYHO 5.00 o LabmEmm 9mddgcegdoms Bgb@rremgdolismgols
babEIBOLS s LagsHrmnggmmls Beaataombons Jssgoliogols ©aaaboeo Lagabr®ol megbmdgdals, Bsmo
293b@g306980L Fabobs s 8mdbabeegdob gs@gdol @sd@goggdol 3gbabygd bagdsGomgnmels donsgGHmdol
©abogrgdol #507 (29.12.2011Fgemo0) 31-g dmberol s 39 dmbemols 1 39969Hob baggmdgnebn.

I, Notary Davit Chalatashvili, whose notary bureau is located at; Mtkvari #4, Thilisi, certify the authenticity of
signature of qualified translator Tornike Parkhomenko (DOB 17.02.1992, place of residence: Thilisi, 39 Atskuri Street,
card number 201C87066, Personal Number: 01011081564 issued by the Ministry of Justice, Diploma MH N001116
issued by Tbilisi State University). Translator is warned about his responsibility for the accuracy of translation and he
gives the guarantee for the accuracy of translation. "

The notary tax is paid: 141.00 GEL, VAT 25.38 GEL according to article 166 o rgia tax code and 5.00 GEL for
drawing up notary act according to the articles 31.3 and paragraph 1 of atitle 39 of resolution # 507 (29.12. 2011) of
the government of Georgia about notary tax for drawing up notary certained fees for notary chamber, rules of
payment and approval of terms of service

Beraombo: @sgom Bacmamadgomn
Notary : Davit Chalatashvili

babm@atim 8mgdgmgdols s Laber@ater sg@ob Fql
397338900b Bgbabgd) Bowgdo—aoedmfagds dna0d
www.notary.ge 5931 dgg0demosm @630 (3
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